IIpoexT!

3akoH 3a JIEMHOCTTA HA KOJIEKTUBHUTE HHBECTUIIMOHHH CXEMH M Ha APYyru
NnNpeanpuATus 3a KOJICKTHBHO HHBECTHPAHE

Yact nbpBa.
OCHOBHM NOJIOKEHUSA

Y. 1.C T0o31 3aKO0H Ce YpeKaar:

1. HeﬁHOCTTa Ha KOJICKTUBHUTC HWHBCCTUIIMOHHU CXCMHU W  YHPABJIABAIIUTC
JPYKECTBA,;

JIEHHOCTTA Ha IPYTU NPEANPUITHUS 32 KOJIEKTUBHO NHBECTUPAHE;

W3MCKBAaHUATA KbM JIUIATa, KOUTO YIPABISABAT M KOHTPOJIMPAT JUmara no . 1u 2,
KaKTO W JIMIIaTa, KOMTO MPUTEKaBaT KBATU(HUIMPAHO YyYacTHE B YIPaBIISABALIH
JPYKECTBA,;

4. nppKABHUAT HAZ[30D 32 OCUTYpSIBAaHE CIIa3BaHETO HAa TO3M 3aKOH.

2.
3.

Ya. 2. Ilenta Ha TO3H 3aKOH €.

1. ocurypsiBaHe 3alIUTa Ha MpaBaTa U MHTEPECUTE HA MHBECTHTOPHUTE, BKIIFOUUTEITHO
9ype3 Ch3/laBaHE Ha YCJIOBHs 3a TOBWINABaHE Ha TsIXHaTa MHPOPMUPAHOCT 3a Ta3apa Ha
JSUTOBE Ha MPEATPUATHS 32 KOJICKTUBHO HHBECTUPAHE;

2. ch3JaBaHe HA YCJIOBUS 32 PA3BUTHETO HA CIIPaBEIUB, OTKPUT U €()EKTUBEH Mazap
Ha JISUTOBE HA MPEANPHUATHS 332 KOJICKTHBHO HHBECTUPAHE;

3. moambpKaHe Ha CTA0MIIHOCTTa W Ha OOIIECTBEHOTO OBEpHE B KAIUTAJIOBHS
nasap.

Y. 3. PerynupaneTo u HaI30pbT BbPXY JEHHOCTHUTE U JIMLaTa 1Mo wi. 1 ce u3BbpuiBar
ot Komucusra 3a ¢uHaHCOB Ha/I30p, HaApUYaHa MO-HATATHK ~"KOMHCHSATA', U OT 3aMECTHHK-
mpencenarens Ha KOMHCHATA, PHKOBOJENI ymnpasineHue "Ham3op Ha WHBECTUIIMOHHATA
JEHHOCT", HapUYaH MO-HATaThK "'3aMECTHUK-TIPEICeaTeNsI

Yacr BTOpA.
KoJjieKTUBHM MHBECTUIIMOHHU CXEMHU

Jds11 nbpBH.
YcaoBus 3a U3BbPIIBAHE HA IEHHOCT OT KOJEKTHBHA HHBECTHUIMOHHA
cxema

I'naBa nbpBa.
OCHOBHH IOJIOKEHHUS

Ya. 4. (1) KonekTBHa HHBECTHIIMOHHA CXE€Ma € MPEANPHITHE 3a KOJEKTHBHO
WHBECTUPAHE, KOETO OTTOBAPS HA CICAHUTE YCIOBUS:

1. equHCTBEHATa MY 1€/l € KOJICKTMBHO MHBECTHPAHE B MPEXBBHPISIEMHU IICHHH KHHXKa
WM IPYTH JTUKBUAHU (PUHAHCOBU akTWBHU 1o wi. 38, an. 1, Ha mapu4HH cpencTBa, HabpaHU
gpe3 MyOJUYHO TpeJIaraHe ¥ KOeTo JISHCTBA Ha MPUHITUIIA Ha Pa3Npe/IeICHUe Ha PUCKa.



2. nanoBere My ca O€3HAIMYHM W TOJUIeKAT HAa OOpaTHO W3KYIyBaHE, IMPSIKO WIIH
HeTIpsIKO, Ha 0a3a Ha HeTHaTa CTOMHOCT Ha aKTUBUTE MY, ITPH OTHPABEHO MCKaHE OT CTpaHa Ha
MIPUTEKATEINUTE HA JSIIOBE.

(2) [eiicTBusiTa Ha KOJCKTUBHATA WHBECTUIMOHHA CXEMa, MPEANpPUETH C Lel
ocurypsiBane OopcoBaTa CTOWHOCT Ha [SUIOBET€ W Ja HE ce pa3jiuyaBa 3HAYUTEIHO OT
CTOMHOCTTa WM, ONpeAeleHa Ha 0a3a HETHa CTOMHOCT Ha AaKTHBHTE, C€ CUUTAT 3a
CKBUBAJICHTHH Ha JICHCTBHUATA IO 00PAaTHO U3KYITyBaHE HA TSIXHATa PAaBHOCTOHHOCT.

(3) KonexTnBHaTa MHBECTHIIMOHHA CXeMa HsMa IMPaBO Jia WU3BBPIIBA Jpyra JACHHOCT
M3BBH IOCOYEHaTa Mo ajg. 1, ocBeH Koraro ToBa € HEOOXOAMMO 3a OCBIIECTBSIBAaHE Ha
IedHOoCTTa 10 al. 1u 2.

Ya. 5 (1) KonekTrBHAaTa MHBECTHIIMOHHA CXEMa CE ydpeisBa Karo JOroBOpPEH (HOHI
WJIM KaTO UHBECTUIIMOHHO JIPYKECTBO.

(2) HoroBopuusat GoHa € 000COOCHO MMYIIECTBO, KOHTO ce CMATa 3a y4peaeH C
BIIMCBaHETO My B peructbpa no wi. 30,an. 1, ot 3akona 3a Komucusra 3a ¢punancos Haazop.
3a noroBopuus (oun ce npuiaara Pazgen XV "JlpyxecTBo" oT 3akoHa 3a 3abIDKCHHATA U
JOTOBOpHUTE, ¢ M3KimMoueHue Ha wi. 359,an. 2u 3, un. 360, 362un. 363,6. "B" u "r" u uin.
364, TOKOJIKOTO B TO3W 3aKOH WJIM B TpaBUjiaTa Ha JOTOBOPHHUSA (OHI HE € MPEIBUICHO
Apyro.

(3) VHBECTHIIMOHHOTO IPY)KECTBO € aKIIMOHEPHO JPYKECTBO C EIHOCTCICHHA
CUCTEeMa Ha ympaBlieHUE W ChC cepanuiie B PemyOnuka beiarapus, koeTo ce yupensBa camo
Ha y4peaUTEIHO ChOpaHue.

(4) JletiHocTTa Ha KOJIGKTMBHATa WHBECTHIIMOHHA CXEMa CE YIpaBisgBa CamMoO OT
VIIPaBJISBAIIO JIPYKECTBO CHITACHO CKIFOYEH JIOTOBOP, CHOTBETHO CHIVIACHO TpaBWIIaTa Ha
JOTOBOPHUS (QOH]I.

(5) KonekTuBHATa MHBECTHIIMOHHA CXEMa HE MOJXKE Jla ce Mpeodpa3yBa B MPEAIPUITHAC
3a KOJICKTHBHO MHBECTHPAHE, KOETO HE € KOJIEKTHBHA MHBECTHIIMOHHA CXeMa 10 CMHCHIIA Ha
TO3H 3aKOH .

Yu. 6. (1) 3a u3BbpIIBaHE HA JEHHOCT KaTO KOJIEKTHBHA WHBECTHIIMOHHA CXEMa Ce
M3HCKBA J]a € U3/a/ICH JUIICH3 332 U3BBPIIBAHE HA JCWHOCT KaTO HHBECTUIIMOHHO JPYXKECTBO ,
CHOTBETHO pa3pelicHUe 3a OpraHU3UpaHe U YIpaBJIeHUE Ha IOTOBOPEH (POHI OT KOMHUCHSATA.
[TonmydeHuaT NUIEH3, CHOTBETHO pa3pelieHHe 3a M3BBHPIIBAHE HA JEHHOCT JaBa MPaBO Ha
KOJIEKTHBHATA WHBECTHUIIMOHHA CXE€Ma Ja HM3BBpIIBA JACHHOCT Ha TEPUTOPHUATA HAa BCHUYKHU
IbPKABU YIICHKH.

(2) Huxoii HaMa mpaBo Ja U3BbPINBA AEWHOCT 10 4wi. 4, an. 1, 0e3 mpeaBapuTeIHO 1a €
MOJTYYWJI JIUIEH3, ChOTBETHO pa3peiieHue.

(3) Jlume, KoeTo He MPUTEKABa JIMIEH3, CHOTBETHO Pa3peIlleHHUE, 3a M3BBPIIBAHE Ha
merHocT mo 4i. 4, an. 1 ceIilacHO M3MCKBAHMATA HAa TO3HM 3aKOH, HE MOXKE Ja M3II0I3Ba B
CBOETO HAaMMEHOBAHHWeE, PEKJIAMHA WJIHA JIpyra JEHHOCT JyMHUTE 'MHBECTHUIIMOHHO JIPY>KECTBO",
ChOTBETHO "moroBopeH ¢GoHxa", ,B3auMeH GoOHI', "WHBECTUIIMOHEH GOHA" WKW APYrU
PaBHO3HAYHM AyMU Ha OBITAPCKH WM HA YYXK]I €3UK, O3HAYaBallld U3BBPIIBAHETO HA TaKaBa
JIEHHOCT.

Ya. 7. (1) 3anucaHusT KanuTajl Ha WHBECTHLIMOHHOTO JPY)KECTBO € HE MO-MAlIbK OT
500 000 nB. B TBProBCKHs PETHCTBpP CE€ BIMCBA KANUTATBT, C KOWTO HPYKECTBOTO €
YUpEACHO.

(2) BHockuTe B KamuTajga MOraT Ja ce IMpaBsAT caMo B MapH.

(3) He no-manko ot 25 Ha cro OoT KamuTaia mo ai. 1 TpsiOBa na Obje BHECEH MPHU
MO/IaBaHe Ha 3asBJICHHMETO 3a W3/1aBaHE Ha JIMIEH3 3a M3BBPIIBAHE Ha JEHHOCT Karo



MHBECTULIMOHHO JPYKECTBO, a OCTaHajara 4yacT - B 14-THEBEH CPOK OT MOJy4yaBaHE Ha
NUCMEHO yBEJIOMJICHHE OT KOMHCHATA, 4Ye Ie M3AajJe JIMIEH3a CJIeJ BHACSHE HA IBIHHSA
pa3Mep Ha KaruTasa.

(4) Ot BriucBaHeTO Ha APY)KECTBOTO B THPTOBCKHS PETHCTHP KAITUTAIBT My BHHArH €
paBeH Ha HETHATa CTOMHOCT Ha akTUBUTE. Toll He Moxe na Ob1e mo-manbk oT 500 00Q1s.

(5) KamuraapT Ha WHBECTHIMOHHOTO IPYXECTBO C€ YBEJIM4YaBa WM HaMalsiBa
cboOpa3HO MpoMsHATa B HETHaTa CTOMHOCT Ha AaKTUBUTE, BKIIOUUTENTHO B pE3yiTaT Ha
MPOJIaJICHUTE WM 00paTHO M3KyNeHH asuioBe. Pasnopenoute mo wi. 192 - 203u un. 246 ot
TBproBckust 3aKOH He ce MpuIIarar.

(6) MHBECTHIMOHHOTO IPYXKECTBO M3[aBa CaMO O€3HAIMYHU HENPUBHICTHPOBAHU
aKIUM C MpaBo Ha eauH riac. OCBeH MpH ydpensBaHe Ha IPY)KECTBOTO HETOBHUTE aKIUH CE
NpuAoOMBaT 1O EMHCHOHHA CTOMHOCT, OIpeJeieHa BbPXY HETHaTa CTOMHOCT Ha aKTHBHTE.
Pasnopenbute mo wi. 176,an. 2u 3u un. 188-191ot Thrproeckus 3aK0H HE ce mpusarart.

(7) ApyxecTBOTO HE MOXKeE J1a N3aBa OOJIUTAIIMU U IPYTH ABJITOBH [ICHHH KHIKA.

Yu. 8 JIokonKOoTO TO3M 3aKOH HE MPEIBHXAA APYro, OTHOCHO pella 3a CBUKBaHE U
NpoBeXJaHe Ha OO0 CchOpaHWE Ha AaKIMOHEpUTE Ha WHBECTULMOHHO JIPYXKECTBO H
pasmpenensHeTO Ha JIUMBUICHT C€ Npujlarat ChbOTBETHO pasmopeadburte Ha ['maBa ocma ot
3akoHa 3a MyOJIMYHO NpeJiaraHe Ha EHHU KHUXKA.

Y. 9 (1) Hernara CTOWHOCT Ha aKTHBHUTE Ha JOTOBOPHHUS (POHI HE MOXKE Ja ObJIe Mo-
Maika oT 500 000nB. To3u MUHMMaNIEH pa3Mmep TPsAOBa Ja € JTOCTUTHAT JI0 €IHa rOArHa OT
MOJIy4aBaHe Ha Pa3pelICHUETO 32 OPraHu3UpaHe U YIpaBlIeHHE Ha IOTOBOPEH (OH/I.

(2) HoroBopHusT (OHI ce CMsATa 3a EMHUTEHT Ha JIOBETE, Ha KOMTO € pa3JcicH.
JlsutoBeTe maBaT MpaBO HA CHOTBETHA YacT OT MMYIIECTBOTO Ha (HhOH/AA, BKIIOYHTEITHO MpPHU
JTUKBUAANMS Ha (OHIA, TIPABO Ha 0OpATHO MU3KYIyBaHE, KAaKTO M JIPYTH MpaBa, MPEIBUICHH B
TO3H1 3aKOH U B TMpaBUjIaTa Ha JOTOBOPHHUS (OH].

(3) HoroBopuute (GoHIOBE MOTraT Ja HM3JaBaT Ha Oa3ara Ha HETHAaTa CTOMHOCT Ha
aKTUBUTE CH M YaCTUYHH JSUIOBE CPEIly HalpaBeHa MapuyHa BHOCKA C OMpPENENICH pa3Mep,
aKo cpelly BHECEHaTa cymMa He MOXKe Ja ObJie H3/1aJCHO IISUT0 YHCIIO JISIIOBE.

(4) HoroBopuute (OHIOBE MOrar Ja pa3lpeAcisT JA0XOJA MPOMOPLIHUOHAIHO Ha
MPUTEKABAaHUTE JSUIOBE MIPU YCIOBUS M TIO PE, ONPEICIICHN B MpaBUjIaTa Ha JOTOBOPHHUS
doH.

(5) YcnoBusra 3a yuactue B IOTOBOPHUS (JOH]I, HEroBaTa OpraHu3aIlysl, yrpaBieHUue u
MIPEKpaTsSIBaHE Ce OMPEACIIAT B IPaBUIaTa Ha JOTOBOPHUS (hOH]I.

Ya. 10. (1) Jlume, xoeto e u30paHO 3a WICH Ha ChbBETa HAa JUPEKTOPHTE Ha
MHBECTHIIMOHHO APYKECTBO, TpsiOBa 1a:

1. He e OCBHKIIAHO 32 MPECTHIJICHUS POTUB COOCTBEHOCTTA, IPOTHB CTOMAHCTBOTO WJIH

npoTUB (UHAHCOBATA, JaHbYHATA M OCUTYPUTEIHATA CHCTEMa, M3BbPIICHN B Permrybimka

Bwarapus wim B 4y>kOMHA, OCBEH aKO ca peadMIUTHPAHH;

2. He e OWwlI0 4iIeH Ha YNPABUTEIECH WJIM KOHTPOJCH OpraH WM HEOTPaHHYCHO
OTTOBOPEH CBAPYKHHUK B JIPY)KECTBO, 3a KOETO € OTKPUTO MPOM3BOJCTBO IO
HECBHCTOSITEITHOCT, HJIM B TIPEKPATEHO TOPAAN HECHCTOSTEIHOCT APYKECTBO, aKO €A OCTaHAIN
HEYJIOBJICTBOPEHU KPEIUTOPH;

3. He ¢ OOsBABAaHO B HECHCTOSATEIHOCT HJIM Ja HE C€ HamMHpa B IPOM3BOJACTBO 3a
00sIBsSIBaHE B HECHCTOATEIHOCT;

4. He e ChIPYr WM POAHMHA IO MpaBa WJIM IO ChpeOpeHa JHMHHUSA 10 TpeTa CTereH
BKJIIOYMTEIHO WJIM IO CBAaTOBCTBO JO TpeTa CTENEH C JAPYr 4WiIeH Ha YIPaBUTEICH WIIH
KOHTPOJICH OpTaH Ha JIPYKECTBOTO;



5. He e TUIIEeHO OT MPAaBO JIa 3aeMa MaTEPUATHOOTTOBOPHA JITHKHOCT.

(2) UsuckBanusra Ha ai. 1 ce mpuiarar u 3a GU3NIECKUTE JIMIA, KOUTO MPEACTaBIIsBAT
IOpUANYECKH JIMIIA - YICHOBE HAa YIPABUTEIHUTE WM KOHTPOJIHHUTE OpraHW Ha
WHBECTUIIMOHHOTO JIPY>KECTRBO.

(3) UsuckBanusiTa Ha aji. 1 ce mpwiarat ¥ 3a BCHYKU JAPYTH JIKIA, KOUTO MOTar ja
CKJIFOYBAT CaMOCTOSITETHO WJIM CBHBMECTHO C JIpyro JIMIE CHOCNKH 3a CMETKa Ha
WHBECTUITMOHHOTO JPYKECTBO.

(4) ObcrosTencTBata mo ai. 1, T. 1 ce yaoCTOBEpsBAT ChC CBHAETEIICTBO 338 ChIUMOCT,
CHOTBETHO C EKBHBAJICHTEH JIOKYMEHT, a 1o ai. 1,T. 2 - Sce ygocToBepsiBar ¢ Aekiapariusi.

(5) JIunara no an. 1 — 3yBemoMsiBaT KOMHCHATA 3a BCSIKA MMPOMSHA B ICKJIapUPAHUTE OT
TsAX obcTosTencTBa o ain. 1B cpok 3 pabOTHU AHU OT MPOMSIHATA.

Yua. 11 Pasnopendurte Ha Ta3u 4acT HE C€ MpUJIATaT 3a JCHHOCTTA Ha:

1. npeanpusTHs 3a KOJEKTHBHO MHBECTUpPAHE, KOUTO HAOWUpaT MapuyHu CPEACTBa, O€3
Ja mpeanaraT myOJIMYHO JSUIOBETE CH 3a mpoaaxba B pamkute Ha EBpomeiickara oOmIHOCT
WM B YaCTH OT Hes,

2. IpEANPUSATHUS 32 KOJIEKTUBHO UHBECTUPAHE, YHUTO JISJIOBE, CHIVIACHO MIPaBHIIaTa Ha
¢dboHma UM ycTaBa Ha MHBECTHIIMOHHOTO IPY>KECTBO, MOKE Jla C€ Mpeasiarat myojJuyHo caMmo
B TPETHU JbPKABH,

3. nmpeAnpusATUs 3a KOJEKTUBHO MHBECTHpaHe, ypeAeHu B YacT Tpera, JOKOJIKOTO B
TO3H 3aKOH HE € MPEeABUICHO JAPYTO;

4. XONIUHTOBU JPYKECTBA, YMHTO CpPEACTBA Ca MHBECTHUPAHU Upe3 ABLIEPHUTE UM
Jpy’KecTBa MPEUMYIIECTBEHO B aKTUBH, PA3IMUHU OT MPEXBHPIIIEMHU [IEHHU KHIXA Mo 1wi. 38,
anm. 1.

I'naBa BTOpA.
HN3naBaHe 1 OTHEMaHe HA JIMLIEH3 HA MHBECTHUIMOHHO IPYKeCTBO U HA pa3penieHne 3a
OpraHu3npaHe U ynpapjeHHe HA 10T0BOpeH (PoH]

Ya. 12.(1) 3a uzgaBaHe Ha JUICH3 3a M3BBPIIBAHE HAa JCHHOCT KATO MHBECTHIIMOHHO
IpYKECTBO Ce MOjaBa 3asBJICHUE O KOMUCHUATA TI0 OMpEeNieH OT 3aMEeCTHUK-TIPEICeaaTeNs
oOpa3zer, KbM KOETO C€ IpHJIarar:

1. ycTaBBT ¥ APYTUTE yUPESIAUTEITHH AKTOBE;

2. TaHHH 3a 3aIMCAHUs U BHECEHUS KalUuTal,

3. JaHHWTE W JAPYruTe HEOOXOJAMMH JOKYMEHTH €BeAeHtt 3a 4YIICHOBETE Ha
VIIPaBUTEIHUS OPraH Ha WHBECTHIIMOHHOTO JAPYKECTBO, CHOTBETHO 3a (DH3MYCCKHUTE JIHIIA,
KOUTO TIPEJCTABJISABAT IOPUAWYECKU JIUIA, WICHOBE HA HETOBUS YIPABHUTENEH OpraH WM 3a
JPYTH JIMIIA, OMPABOMOIICHHW Jla IO YIPABIISABAT W TPEJCTABIISABAT, KAaKTO M CBEICHUS 3a
npodecroHanTHaTa UM KBaJIM(UKAIUS U OIIUT,

4. TOTOBOPHT C YIPABISIBAIIIOTO JPYKECTBO U JIOTOBOPBT 32 JICTIO3UTAPHH YCIIYTH;

5. UMeHaTa Wi HAaUMEHOBAHUATA U JIAHHU 3a JIUIaTa, KOUTO MPHUTEKABAT MPSKO WIN
Hernpsiko 10 wim Haxg 10 Ha cTO OT aKIUUTE C MPaBO HA TJIaC Ha 3asBHUTENS WM MOraT Ja
VIOpaXXHSBAT KOHTPOJ BBPXY HEro, KakTo M 3a Oposi Ha MPHUTEKABAHUTE OT TSAX TIACOBE;
JUIaTa TMPEACTAaBIAT IMUCMEHW JICKJIApalMk 110 OMNpPEIeiICH OT 3aMECTHHK-TIPECeIaTels
oOpaser; OTHOCHO TMpOM3XOJa Ha CpPEJCTBaTa, OT KOUTO Ca HANpPaBEHW BHOCKHUTE CPEILY
3alMCAHUTE aKIMH, BKIFOYUTEITHO NI CPEJICTBATa HE Ca 3a€MHHM, M 3a IUIATCHHUTE OT TSX
JTaHBIH MIPe3 TMOCISIHUTE S TOINHY,

6. mpaBuIIaTa 3a OleHKa Ha TOpTQeiia U onpeesHe HeTHaTa CTOWHOCT Ha aKTUBHTE,

7. TPOCIEKTHT HAa WHBECTULIMOHHOTO JAPYKECTBO U JIOKYMEHTHT C KIFOUOBA
nH(OpPMAIHS 32 UHBECTUTOPHUTE;



8. mpaBuiaTa 3a yrpaBJICHHE HA PUCKA;

9. Iipyru TOKYMEHTH W JIJaHHU, OTIPE/ICIICHU C Hapeaoa.

(2) 3a n3maBaHe Ha pa3pellicHHE 3a OpraHU3MpaHe M yIPaBJICHUE Ha JOTOBOPEH (OH]T
YIPaBISABAILIOTO APY>KECTBO MOJaBa 3asBJICHHE [0 00pasel], KbM KOETO ce Ipujarar:

1. npaBunaTa Ha JOTOBOPHHUS QOHT,

2. pellieHue Ha KOMIIETEHTHHS OpPraH Ha yIpaBisBaIlOTO JIPYXKECTBO 3a OpraHU3UpaHe
Ha JIOTOBOpPEH (HOH;

3. mpaBuIIaTa 3a OlleHKa Ha mopT¢eiiia U onpeesiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

4. norOBOPHT 32 IENO3UTAPHU YCIYTH,

5. MpocneKkThT Ha JOTOBOPHUS (POHI M MOKYMEHTBHT C KIIIOYOBa HWHGpOpMAIHS 3a
WHBECTUTOPUTE

6. mpaBuiaTa 3a yIpaBJIeHUE Ha PUCKa;

7. Apyry JOKYMEHTH | JaHHU, ONPEIEIICHU ¢ Hapeaoa.

(3) Bb3 ocHOBa Ha MpEACTABEHUTE AOKYMEHTH KOMHCHSATA YCTAHOBSIBA JOKOJIKO Ca
CHa3eHW W3UCKBAHMATA 3a W3/aBaHEe Ha JUICH3, CHOTBETHO Ha pa3peuieHue. AKO
MpEICTaBEHUTE JaHHU M JOKYMEHTH ca HEeMbJIHM WIM HEpPelOBHU WIM € HYy)KHa
JNOMBIHATETHA WH(OpPMAIMS WM JOKAa3aTeJCTBA 3a BEPHOCTTA HA JaHHUTE, KOMHUCHATA
u3Mpalia cboOIleHNe U OmpeeNsl CPOK 3a OTCTpaHsBaHE HA KOHCTATHPAHUTE HEMBIHOTU U
HECHOTBETCTBHUS WIIM 3a MPEJCTaBsSHE Ha IOMBIHUTENHA UHDOpPMAIUS U JOKYMEHTH, KOHUTO
He MOe /1a ObJie TO-KpaThK OT €MH MEeCel U MO-IBJIbI OT JABa Mecela.

(4) Ako chOOIIIEHHETO 110 al. 3 He ObJIe MPUETO HA MOCOYCHHUS OT 3asIBUTENS aJipec 3a
KOPECTIOHACHIIMSI, CPOKBT 3a MPEJICTAaBIHETO UM Te4e OT MOCTaBSIHETO Ha CHOOLICHHETO Ha
CHEIHAHO OIMpPENeIeHO 3a IeNTa MICTO B CrpajaTa Ha KOMHCHUATA. ToBa 0OCTOSTEICTBO CE
YIOCTOBEpsIBA C MPOTOKOJ, CbCTaBEH OT UIBKHOCTHU JIMIIA, OMpPENETIeHU ChC 3arloBe] Ha
mpenceaaTens Ha KOMHCHSITA.

(5) Komucusra ce mpousHacs 10 3asBJICHHETO B CPOK JI0 JIBa MECeIla OT IMOJIy4aBaHETO
My, a KOraro ca OWIM MOWCKAaHW MOMBIHUTEIHU CBEACHHUS U JOKYMEHTH - B CPOK JIO JBa
Mecela OT MOJy4yaBaHeTO UM, CbOTBETHO OT U3THYAHETO HA CPOKa MO aji. 3, U3peyeHue BTOPO.

(6) EnHoBpeMEHHO C W3JaBaHETO Ha JIMIICH3a HA MHBECTHUIIMOHHOTO JIPYKECTBO U
pa3pelleHneTo Ha YIpaBsiBallo APY>KECTBO 32 OpPraHU3HMpaHE W YIpaBiIeHUE Ha JOTOBOPEH
GoHI KOMHCHATA TMOTBBPXKAABA MPOCIEKTa U JOKYMEHTHT C KJIHOYoBa HH(OpMarms 3a
MHBECTUTOPHUTE HAa KOJEKTUBHATA MHBECTULIMOHHA CXeMa.

(7) 3asBUTEINIAT CE yBEIOMSIBA MUCMEHO 3a B3€TOTO PEUICHHUE B 7-IHEBEH CPOK.

(8) Ilpu w3maBaHe Ha JHIIEH3 3a HM3BBPIIBAHE Ha JCHHOCT KAaTO HHBECTHIIMOHHO
JIpYKECTBO, CHOTBETHO pa3pellieHUE 3a OpPTaHU3MpaHe W YIPaBICHHWE HAa JIOTOBOPEH (HOHI,
MHBECTUIIMOHHOTO JPYKECTBO, CHOTBETHO JOTOBOPHUSI (POH] CE€ BIUCBAT BHB BOACHHS OT
komucusara peructbp no wi. 30,a1. 1 ot 3akoH 3a KoMHcHsATa 32 (UHAHCOB HA/I30D.

Y. 13.(1) OcBen jaHHHUTE, KOUTO C€ M3UCKBAT ChITIACHO ThProBCKHUS 3aKOH, YCTaBbT
Ha WHBECTHIIMOHHOTO JIPY>KECTBO TPSAOBA Ja ChIbpKa:

1. ocHOBHUTE LEIM U OrpaHUYCHHUSATA HA HWHBECTUIIMOHHATA JCHHOCT, KaKTO U
WHBECTHIIMOHHATA MMOJUTHKA Ha HHBECTUIIMOHHOTO JIPY>KECTBO;

2. Iena Ha MHBECTUIIMUTE 110 BUIOBE aKTHUBH,

3. BB3HArpaXJICHHATA M METOAWTE 3a M3YHCIISIBAHETO HA BB3HATPAXKICHUETO Ha
YIPaBISBALIOTO JPYKECTBO, CbOTBETHO HA WICHOBETE HA ChBETA HA JUPEKTOPHUTE, ;

4. pa3npenesieHUeTO Ha TpaBaTa W 3aAbJDKEHUATA MEXIY YIPABUTEIHHUS OpPraH Ha
JIPYXKECTBOTO U YIPABIISIBALIOTO APYKECTBO;

5. ycioBusiTa W pela 3a HW3YMCIABAHE HA HETHATa CTOWHOCT Ha AaKTUBUTE,
€MHCHOHHATa CTOMHOCT U IIEHAaTa Ha JSJIOBETe IMpHU OOpPAaTHO M3KYIyBaHE W Ha JAWBUICHTA,
aKO TaKbB C€ MPEIBUIKIA,



6. ycioBusiTa 1 penia 3a 00paTHO M3KYIyBaHE Ha JISUIOBETE U YCIOBUATA 32 CIIMPaHE Ha
00paTHOTO M3KYITYBaHE M 3a paslpeelisiHe Ha IUBUJCHTA, KOTATO TaKbB € MPEABHIICH MK 32
PEUHBECTUPAHETO MY,

7. ycrnoBusTa 3a 3aMsHAa Ha OaHKara JENO3WTap W IpaBHJAaTa 3a OCUTYpsSBaHE Ha
HMHTEPECUTE Ha aKIIMOHEPUTE B CIydail Ha TaKaBa 3aMsHa;

8. ycroBwusTa 32 3aMsiHA Ha YIPaBJISBAIIOTO JAPYKECTBO U MpaBUIIATa 32 OCUTYpSBaHE
Ha MHTEPECUTE Ha aKIIMOHEPUTE B CIIyuail Ha TaKkaBa 3aMsHA.

(2) INpaBuara Ha OroBOpHUs (GOHI TPSIOBA J1a ChIBPIKAT:

1. HaMMEHOBaHUETO HA JOTOBOPHHUSI (POHT;

2. TaHHM 32 JIMIIETO, KOETO OpTaHU3Hpa WK YIIPABIISIBA JOTOBOPHUS (OH;

3. OCHOBHHUTC LCJIIM WU OrpaHUYUCHUATA HAa HMHBCCTUIIMOHHATA ,Z[GI\/'IHOCT, KaKTO U Ha
WHBECTUIIMOHHATA MOJIUTHKA;

4, yciloBusATa M pcaa 3a MUIYHUCIIBAHC Ha HETHATa CTOMHOCT Ha AKTHUBUTC,
€MHCHOHHATA CTOMHOCT U IIEHATa Ha JISJIOBETE MPH 00paTHO M3KYITyBaHE,

5. MeToau 3a olieHKa Ha aKTUBUTE U ACUBUTE;

6. mpaBaTta, KOMTO JIaBaT JSUIOBETE;

7. BB3HArPaXJICHUETO Ha YMPaBJISABAIIOTO JPYKECTBO,TAKCUTE, KOUTO C€ yIBPKAT OT
VIIPaBJISBAIIOTO JPYKECTBO 3a MpoAax0a W OOpaTHO WM3KYIyBaHE Ha JSJIOBETE W JPYrH
TaKCH, aKO TaKHBa Ce MPEIBIKIAT, KAKTO U METOJIUTE 32 U3UYHCIISIBAHETO UM,

8. mpaBmiata 3a onpezessHe Bh3HArPaXKICHHETO Ha OaHKaTa JIETO3UTap;

9. ycioBusTa M pena 3a 00OpaTHO M3KYyIyBaHe Ha JISJIOBE M YCJOBHUATA 3a CIIUpAHE Ha
00paTHOTO MU3KYIyBaHE;

10. ycnoBusita 1 pena 3a pasnpeaessHe Ha 10X0/1a HITH 32 pEMHBECTUPAHETO MY,

11. ycnoBusitTa 3a 3amMsHa Ha OaHKaTa JEMO3UTAp W TpaBWiaTa 3a OCHUTypsSBaHE
HHTCPCCUTC HA MPUTCKATCIIUTC HA IA1J1I0BC B cnyqaﬁ Ha TakKaBa 3aMsHa,

12.ycnoBusTa 3a 3aMsiHa Ha yIPaBISBAIIOTO APY>KECTBO U MPaBUIIaTa 32 OCUTYpsBaHE
HHTCPCCUTC HA MPUTCKATCIIUTC HA JA1J1I0BC B cnyqaﬁ Ha TakKaBa 3aMsHa,

Ya. 14. (1) UznageHuTe OT KOMHUCHUSATA JIMIEH3 32 M3BBPIIBAHE HA JEHHOCT KaTo
MHBECTULMOHHO IPYKECTBO WM Pa3pEIICHNE 3a OPraHU3UPAHE U YIPABICHUE HA TOTOBOPEH
(GoHI MMaT IEHCTBHE HA TEPUTOPUATA HA BCHUKU JAbPKAaBU-UWICHKH.

(2) Komucusita He MOXe 1a M3MCKBA KOJIEKTHBHATA WHBECTUIIMOHHA cXeMma Ja Oble
€IMHCTBEHO YIPABISBAHO OT YIPABJISABAILO APYXKECTBO C Mpousxon oT Pemybnuka bearapus,
KAKTO M J1a M3MCKBAa YIPABIABALIO APYXKECTBO C NMPOM3XOJ OT JIpyra Ibp)KaBa-wICHKA Ja
yIpaxkHsiBa NEHHOCTTAa CH 4pe3 JelierMpaHe Ha NEHHOCTH Ha TepuropusTa Ha PemyOnmka
boirapus.

Y. 15. (1) Komucusta oTka3Ba jaa u3faje JUICH3 3a U3BBPIIBAHE Ha JCHHOCT KaTo
WHBECTUIIMOHHO JIPYXKECTBO, aKO:

1. ycTaBBT Ha IPY’KECTBOTO HE CHOTBETCTBAF Ha 3aKOHA;

2. 3alMCaHUAT KauTall HE OTrOBaps Ha M3UCKBAHUATA O WI. 7,ai. 1;

3. IOTOBOPBHT C YMPABIIABAIIOTO APYKECTBO HE CHOTBETCTBA HA M3UCKBAHUATA HA TO3H
3aKOH U aKTOBETE I10 MPUIAraHETO MY;

4. 4jeHOBETE HAa ChBETAa HA TUPEKTOPUTE HE OTTOBApSIT HA M3MCKBaHuUATa 110 4. 10;

5. mMuata, KOuTo mpurTexasat npsko win Henpsiko 10u nax 10Ha cTo oT ritacosere B
00110TO CHOpaHNe HAa MHBECTUIIMOHHOTO JIPYXKECTBO, C ICHHOCTTA WK C BIUSHUETO CH BHPXY
B3EMAHETO Ha PEIICHHUE MOTaT J1a HAaBPEIAT HAa CUTYPHOCTTA Ha WHBECTHUIUHTE;

6. muiaTa, KOUTO MpuTekaBaT npsiko win Henpsko 10 u vax 10Ha cTo OT riIacoBeTe B
001I0TO CHOpaHUe ca HANPABUIIM BHOCKH ChC 3a€MHH CPEICTBA;



7. 6aHKaTa JACTMO3UTap U JINIATa, KOUTO s MPEJCTABIISABAT WU OMPECNIAT OCHOBHATA U
JIEWHOCT Karo OaHKa JErmo3uTap HAMAT JOCTAaThYHO JA00pa permyTalys Wi He pasmojaraT C
HEO0OXOIMMUS OMUT WJIM JOTOBOPHT ¢ OaHKaTa JACTO3UTAP HE OTTOBApsT HA M3WCKBAHUATA Ha
3aKOHA MJIM Ha aKTOBETE IO MPHJIATaHETO MY,

8. mpocnekThT u/ WK JOKYMEHTBT C KJIFOUOBa MH(OpMAIIHs 32 WHBECTUTOPUTE Ha
WHBECTUIIMOHHOTO JIPYXKECTBO HE CHOTBETCTBA Ha W3UCKBAaHUSATA Ha TO3M 3aKOH W Ha
aKTOBETE I10 MPUJIATAHETO MY;

9. chriaacHO 3aKoHa WJIM YCTaBa CH, WHBECTHIIMOHHOTO JIPYKECTBO HE MOXeE Ja
mpejjara akiiuuTe CH Ha TeputopusaTa Ha Pemybnuka benrapus,

10.He ca ocurypeHu B JoCTaThYHA CTEIICH MHTEPECUTE Ha MHBECTUTOPHTE,

11. ympaBasiBalmoTo APYKECTBO HE € TMOJY4YWIO pa3pellieHre 3a U3BBPIIBaHE Ha
neitnoct cprimacHo JlupektrBa 2009/65EO na EBpomeiickus mapiameHntT U Ha CbhBeTa B
CBOSITA bprKaBa-UJICHKA IO POU3XOI;

(2) Komucusita oTka3Ba ja M3gajne pa3pelicHue 3a OpraHu3UpaHe W yIpaBlIeHHE Ha
JOTOBOpEH (POH, aKo:

1. 3asBUTENAT HE OTroBapsi Ha M3UCKBAHUATA HA 3aKOHA;

2. mpaBWiIaTa Ha JOTOBOPHUS (OHJ HE OTTOBApST HA M3MCKBAHMITA HA 3aKOHA U Ha
aKTOBETE I10 MPUIIATAHETO MY,

3. 6aHKkara Jeno3uTap U JHIaTa, KOUTO S MPEJCTABIISABAT WU OMPECNIAT OCHOBHATA U
JIEWHOCT KaTto OaHKa JErmo3uTap HAMAT JOCTAaThYHO J00pa permyTalys Wi He pasmojaraT C
HEO0OXOIMMUS ONUT WIIH JOTOBOPHT ¢ OaHKaTa JEMO3UTap HE OTroBaps HAa M3MCKBAHMITA Ha
3aKOHA MJIM Ha aKTOBETE I10 MPHJIATaHETO MY,

4. TmpOoCHeKThT W JOKYMEHTBHT C KIIOUYOBa HH(OpPMAIMs 32 WHBECTUTOPUTE Ha
JIOTOBOpHUSL (POHJ] HE CHOTBETCTBA HA W3WCKBAaHUATA HAa TO3M 3aKOH M HA aKTOBETE IIO
MIPUJIATAaHETO MY,

5. chIiIacHO 3aKOHA WJIM TIpaBWJaTa CH JOTOBOPHUAT (OHI HE MOXKE Ja Ipejasara
ISUTOBETE CH Ha TepuTopusaTa Ha PenyOnuka brarapus;,

6. He ca OCHT'YpEeHH B JIOCTAaThYHA CTECIICH HHTEPECUTE Ha MHBECTUTOPHTE,

7. ymnpaBisBamIOTO JAPYKECTBO HE € TMOJYYHIIO pa3pelieHHe 3a H3BBPIIBaHE Ha
neitnoct cprimacHo JlupektrBa 2009/65EO na EBpomeiickus mapiameHT U Ha CbhBeTa B
CBOSITA IbpPrKaBa-UJICHKA IO MIPOU3XOI.

(3) B ciyuaute mo an. 1, 1. 1 - 4, 7u 8, choTBeTHO 1O ai. 2, T. 2, 3u 4 KoMHCHATa
MOXKE J1a OTKaXe Jla M3/ajJe JTUIEH3, ChOTBETHO pa3pellieHHue caMO aKo 3asBUTEIST HE €
OTCTPaHWJI HECHOTBETCTBUATA WIIH HE € MPEICTABII U3UCKYEMHUTE TOKYMEHTH B OTIPEACTICHHUS
OT Hesl CPOK, KOHTO HE MOXKe J1a ObJIe TO-MaIIbK OT €TUH MECEII.

(4) OTka3bT HA KOMHCHSATA C€ MOTHBHPA ITHCMEHO.

Ya. 16 B cnyvante Ha oTKa3 mo wi. 153asBUTEIAT MOXKE J1a HaIpaBX HOBO MCKaHE 3a
W3/laBaHe Ha JUIEH3, ChOTBETHO Pa3pellieHUe He MO-paHO OT IIECT Mecela OT BIM3aHETO B
CHJIa Ha PEIICHUETO 33 OTKA3.

Ya. 17. (1) AreHuusTra 1Mo BIHMCBAaHUATA BIIMCBA HWHBECTHIIMOHHOTO JPYKECTBO B
TBPTOBCKUS PETHCTBP, Clea KaTro W ObAe NpeJcTaBeH ChOTBETHUAT JHIICH3, U3JaleH OT
KOMHCHSATA.

(2) MHBeCTHLMOHHOTO MAPYXKECTBO YyBEIOMSBAa KOMHCHSATA 3a BIMCBAHETO B
CEeIIEM/IHEBEH CPOK OT U3BBPIIBAHETO MY.

Y. 18.(1) [IpomsiHa B mpaBuiiata, ChOTBETHO YCTaBa Ha KOJCKTHBHA MHBECTHIIMOHHA
cxema, 3aMsiHa Ha OaHKara JEMo3uTap M Ha YIPAaBISABAILIOTO JPYKECTBO, IMPOMSHA B
MpaBujIaTa 3a yrnpaBlieHUE Ha PHUCKa, TpaBUIIaTa 3a OIeHKA Ha MOpTQeiya u 3a onpeaessHe



HETHATa CTOMHOCT Ha aKTHBUTE U MPOMSHA B JOTOBOpPA 3a JEMO3UTAPHHU YCIYTH CE JOMyCKa
cien o100peHre Ha 3aMECTHHUK-TIPEICeIaTes.

(2) 3a uzpaBane Ha oJj00peHue 1O ajl. 1 ce moaBa 3asBJICHUE 110 00pa3ell. 3aMEeCTHUK-
MpeAcenaTeNsaT u3aaBa Wik OTKa3Ba Ja u3aaae onoopenuero mo an. 1 B 14-mHeBeH Cpok OT
MOJIy4aBaHe Ha 3asABJICHHUETO C MPHIOKEHUATA KbM HETO, a aKO ca MOUCKAHU JOMBIHUTEIHU
nH(pOpMaIUs U TOKYMEHTH - OT MOJIY4aBaHETO HM.

(3) B3 ocHOBa Ha MPEICTABEHUTE JTOKYMEHTH 3aMECTHUK-TIPEACEIATEIISIT YCTaHOBSIBA
JIOKOJIKO Ca CHa3eHW W3UCKBaHUATA 3a WU3JIaBaHE Ha HCKAaHOTO ojo0peHue. AKO
MPEICTaBEHUTE JIaHHW © JOKYMEHTH Ca HEMBJIHH WIM HEpPEeNOBHU WIM € HYyKHa
JNOMBJIHUTETHA HWH(MOpMaIus, 3aMECTHUK-TIpEACENATeNsAT Hu3MIpama CbhoOIIeHne 3a
KOHCTaTHPAaHUTE HEMBIHOTH W HECHhOTBETCTBHS WM 32 HWCKAaHATa JIOMBIHUTEIIHA
nH(pOpMaIus U JOKYMEHTH U OMPEJIENs CPOK 32 OTCTPAHSBAHETO U MPEACTABIHETO HM.

(4) Ako chOOIIIEHHETO 110 al. 3 He ObJIe MPUETO HA MMOCOYCHHUS OT 3asIBUTENS aJipec 3a
KOPECTIOHACHITNS, CPOKBT 3a OTCTPAaHSIBAaHE HAa HEMBJIHOTH UM HECHOTBETCTBHUS, CHOTBETHO
MpE/ICTaBsIHEe HA JONBJIHUTETHA HWHPOpMAIUs U JOKYMEHTH, Teue OT IIOCTaBSIHETO Ha
CHOOIIEHNETO Ha CIEIMAITHO OMPEJEICHO 3a IIeJITa MSCTO B Crpajara Ha KOMHUCHsATa. ToBa
OOCTOSITETICTBO C€ YJOCTOBEpsiBa C MPOTOKOJI, ChCTABEH OT JTHKHOCTHU JIUIA, ONPEACIICHU
ChC 3aIl0BE]] Ha TIpeice1aTessl Ha KOMUCHSATA.

(5) 3amecTHHK-TIpeicenaTeNAT OTKa3Ba Ja W3aajae oxoOpeHue mo aji. 1, ako He ca
CIa3eHM M3MCKBAHMSTA HA 3aKOHA WJIM aKTOBETE MO MPUJIATaHETO MY WJIM HE Ca OCUTYPEHH
MHTEpecuTe Ha HBecTUTOpUTe. OTKA3BT CE MOTUBHPA TUCMEHO.

(6) 3asBUTEINIAT CE yBEIOMSIBA MUCMEHO 3a B3€TOTO PELICHHE B 3-IHEBEH CPOK.

(7) AreHuusrta Mo BIUCBAaHHUATA BIMCBA B ThPrOBCKHS PETHCTHD MPOMSHATA B yCTaBa
Ha WHBECTUIIMOHHOTO JPYKECTBO CJIE€J TMPEJCTAaBIHE Ha OJ0OOPEHHETO Ha 3aMECTHUK-
npenceaaTens.

Ya. 19. (1) Komwucusara oOTHeMa HW3JAJCHUS JIMIEH3, aKO HWHBECTUIMOHHOTO
IpY>KECTBO:

1. He 3amo4He /a U3BBHPIIBA CHOTBETHATA JEHHOCT B cpok 12 Mecerna oT W3aaBaHe Ha
JUIEH3a, U3PUYHO CE OTKaXe OT WM3/AaJ€HUS JIMILIEH3 UM HE € U3BbPIIBAIO JAEHHOCT MOBEYEe
oT 6 Mecena;

2. B IpoabJKEeHUE Ha 6 mociieoBaTeIHN Mecela CpeJHOMECeYHaTa ~-HeTHA CTOMHOCT
Ha akTuBUTE € mo-manka oT 500 00Qms.

3. € peACTaBUII0 HEBEPHHU JTaHHU, KOUTO Ca MOCITYKUJIM KaTO OCHOBaHHUE 3a M3/1aBaHe
HAa JINIICH3A;

4. mpectaHe Aa OTroBaps Ha YCIOBUSATA, IPU KOUTO € U3/1aJI€H JINLEH3bT,

5. He oTroBaps Ha U3UCKBAHUSATA 3a JIMKBUIAHOCT, IPEABUICHU B HApen0a;

6. rpy00 WJIM CHCTEMHO HapylllaBa pa3Nopen0WTe Ha TO3W 3aKOH WJIM aKTOBETE IO
MIPUJIATAHETO MY.

(2) Komucusta oTHEMa U3JaICHOTO pa3pelieHre 3a OPraHu3UpaHe W yIPaBJICHUE Ha
J0TOBOpeH (OH!

1. ako B MpoIBbJKEHUE Ha €/1HA FOJIMHA OT MOJTy4YaBaHETO Ha pa3pelIeHUeTo, HeTHATa
CTOMHOCT Ha aKTHBHTE 10 OanaHca Ha foroBopHus ¢ouy He gfocturae 500 000nB.;

2.B cnydaute o ain. 1,1. 1 - 5;

3. aKo TOBa ce HaJlara 3a 3alliTa Ha HMHTEPECUTE Ha MHBECTUTOPHUTE

Ya. 20. Komucusata nyOnavKyBa Ha HMHTEPHET CTpaHHUIATa CH M aKTyalu3upa
CBOCBPEMEHHO JICHCTBAIINTE 3aKOHOBH W IIOJ3aKOHOBH DPA3NOpPEN0OM M aJAMHUHHCTPATHBHU
IpoIelypH, KOUTO Ca CBBP3aHU C YUpeIsBAaHETO M (DYHKIIMOHUPAHETO HAa KOJIEKTMBHATA
MHBECTHIIMOHHA CXeMa Ha OBJTAapCKU M aHTJIMHCKH €3UK.



I'maBa Tpera.
IIyOoaiu4yHO npeasiarane ¥ 00paTHO U3KYNyBaHe HA JISJI0Be HA KOJIEKTHBHA
WHBECTUIIHOHHA CXeMa

Ya. 21. (1) KonekTuBHATA WHBECTHUIIMOHHA CXEMa € 3aJb/DKEHA IOCTOSHHO Ja
mpenjara JsUI0BeT€ CH Ha WHBECTUTOPUTE MO E€MUCHOHHA CTOMHOCT, OCHOBaBalla c€ Ha
HETHATa CTOMHOCT Ha aKTUBUTE, U TI0 MCKAaHE Ha MPUTEKATEINUTE Ha JSJI0BE Ja TH U3KYITyBa
M0 IIeHa, OCHOBaBallla Ce Ha HETHAaTa CTOMHOCT Ha aKTUBUTE, NMPU YCIOBUS U MO pef,
OTIpe/IeTICHU B TO3U 3aKOH, B aKTOBETE IO MPUJIAraHeTo MY U B yCTaBa, ChOTBETHO MpaBUIaTa
Ha JOroBOpHHMS (OHJI, OCBEH B ciaydas 1mo wi. 22,ain. 1, 3u 5.

(2) EMucuonHata CTOMHOCT W IIeHaTa Ha OOpPAaTHO HW3KYIyBaHE CE M3UYUCISABAT OT
O0aHKaTa JEMo3UTap WM OT YIOPaBIABALLIOTO JAPY>KECTBO IMMOJA KOHTpoia Ha OaHKara
JeTI03UTap.

(3) EMucronHaTa CTOMHOCT M IieHaTa Ha OOpaTHO H3KYIyBaHE CE OMpEAeIAT Haii-
MAaJIKO JIBa IHTH CEIMUYHO HA PAaBHU MHTEPBAIH OT BpPEME.

(4) Axko e mpenBHIEHO B YCTaBa, CHOTBETHO B MpaBUiIaTa Ha KOJCKTHBHATA
WHBECTUIIMOHHA CXEMa, EMHCHOHHATa CTOWHOCT MOXKE Jla HaJBHUIIIaBa HETHATa CTOMHOCT Ha
aKTUBUTE Ha JIAJI C pa3Mepa Ha pa3XxoJUTe 10 eMUTHPAHETO.

(5) Ako ¢ mpenBHICHO B yCTaBa, ChOTBETHO B MpaBWiiaTa HAa KOJCKTHBHATa
MHBECTUIIMOHHA CXeMa, [leHaTa Ha 00paTHO U3KYyIyBaHe MOXKe Ja ObJie Mo-HUCKa OT HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha JISJI C pa3Mepa Ha pa3XxoquTe 10 00OpaTHOTO U3KYITyBaHe.

(6) 3agpkeHHETO 3a OOpaTHO HM3KYIyBaHE c€ HM3MBIHSABA B CPoK 10 10 mHH OT
MUCMEHOTO TIpesBsSIBaHE HAa MCKAHETO W MO II€HA, OCHOBABAIlla CE€ Ha IleHaTa Ha 0OpaTHO
M3KYIyBaHe 3a Hail-OMM3KUs JIeH, Ce/IBalll AeHs, B KOWTO € HallPaBeHO UCKAHETO.

(7) Bcuuku mOpBhYKH 3a MOKYIKa Ha JSUIOBE HA KOJICKTHMBHA MHBECTUIIMOHHA CXeMa U
BCHUYKH MOPBHYKHU 32 00paTHO U3KYIyBaHE HA HEHHU JsUIOBE, MOJIYUYSHH B IEPUOAA MEXKAY JIBE
JaTH 3a W3YMCIISBAHUS HA €MHUCHOHHATA CTOMHOCT W IIeHaTa Ha OOpaTHO HM3KYyIyBaHe, Ce
U3IBJIHABAT MO €HA U ChIlla CTOWHOCT.

(8) KosexkTuBHAaTa WHBECTHUIIMOHHA CXEMa HW3/aBa, MpoJaBa M W3KyIyBa OOpaTHO
CBOMTE JSUIOBE Upe3 YIPaBISABAIIOTO IPYKECTBO, B3 OCHOBA HAa MUCMEH JIOTOBOP C KJIMEHTA.

(9) VYmpaBnsBamoTro JpYKECTBO TMPEIOCTaBs 3a BIWCBAHE B HAI[MOHAIHATA
perucTpainoHHa cucrtema, BojeHa oT ‘“llenTpanen pemosutap” AJl, uHbpopmanus 3a
HOBOCMUTHPAHHUTE [SUIOBE, 3a JIMIATA, 3aKyMIIM JSUI0BE W YHUUTO [IAJI0BE ca OOpaTHO
U3KYTIEHHU, TIPU BCAKa MPOMSIHA B T€3U JaHHHU.

Y. 22.(1) KonekTuBHaTa HHBECTUIIMOHHA CXE€Ma MOYKE BPEMEHHO Jla CIpe 00paTHOTO
M3KYyIyBaHE Ha JSJIOBETE CH MPHU YCIOBUATA M MO peAa, MPeIBUICHU B YCTaBa, ChOTBETHO
MpaBWJIaTa, HO CaMO B M3KITFOUUTEITHH CIydau, ako OOCTOATEJICTBATA IO HAJlaraT U CIIUPAHETO
€ OIpaBAaHO C OIJIeJ] Ha MHTEPECUTE Ha NpPUTEKATEIUTe Ha [SI0BE, BKIIOYUTEIHO B
CIICTHUTE CITy4au:

1. koraro Ha perynupaH IMaszap, Ha KOWTO ChIIECTBEHAa 4YacT OT aKTHUBUTE Ha
KOJICKTUBHATAa MHBECTHIIMOHHA CXE€Ma ca JOMYCHATH WM C€ ThPryBar, CKIIOYBAHETO Ha
C/IETIKU € MPEKPaTEeHO, CIPSHO WU € MOJUI0KEHO Ha OTpaHUYEHHUE;

2. KOraTo He MOrar Ja ObJaT OICHEHHW MPAaBHIHO AaKTUBHUTE WIH 3aJbJDKCHHITA Ha
KOJIEKTUBHATa MHBECTUIMOHHA CXeMa WM TS HE MOXE Jla ce pa3lopexia ¢ Tsx, 0e3 na
YBpEIU UHTEPECUTE Ha MPUTESIKATEIUTE HA JISIIOBE;

3. KoraTo ce B3eMe pelIeHHEe 3a IMpeKpaTsBaHe Wi MpeoOpa3dyBaHe upe3 CIUBaHE WU
BIMBaHE HA KOJICKTHBHATA WHBECTHIIMOHHA CXeMa MpH YCIOBHUATA W MO perna Ha [nmaBa
YeTUPUHAIECET.

(2) B cnyyaute 1o an. 1 KOJIEKTHBHATA MHBECTUIIMOHHA CXEMa YBEIOMSIBA KOMHCHUSATA U
CHOTBETHUTE KOMIIETEHTHU OpPraHU Ha BCUYKHU JbpKABU WIEHKH, B KOUTO Ipejiara JsI0BeTe



CH 32 B3€TOTO PEIIECHUE 0 Kpas Ha paOOTHHUS JCH, ChOTBETHO YBEIOMsIBA 32 Bb30OHOBSIBAHE
Ha 00paTHOTO M3KYITyBaHE J0 Kpast Ha paOOTHHS JICH, TPEAX0XK Al Bb300OHOBSIBAHETO.

(3) Ipu B3eMaHe Ha perieHue MO an. 1 KOJEKTUBHATA HHBECTHIIMOHHA CXEMa € JThKHA
Jla IPEyCTaHOBU He3a0aBHO M M3/IaBaHETO Ha JSUTOBE 32 CPOKA HA BPEMEHHOTO CIIUpPAHE Ha
00paTHOTO U3KYITyBaHE.

(4) KonexkTuBHATa HHBECTUIIMOHHA CXEMa, ChOTBETHO YIPABJISBAIIOTO IO JAPYKECTBO €
JUTBXKHA J]a YBEIOMU MPUTEKATEIUTE HA JSUIOBE B CIIy4auTe 1Mo all. 13a B3eTOTO perieHue 3a
CIMpaHe Ha OOpaTHOTO W3KyNyBaHe, KakKTO MW TPH TOCJIEIBANIO0 pEHICHHE 3a
BB3CTaHOBsIBaHETO MY. KoNeKTHBHATAa MHBECTUIIMOHHA CXE€Ma, ChOTBETHO YIPABJISABAIIIOTO TO
JPY’KECTBO OIOBECTSABAT HAa MHTEPHET CTPAHMIIATA CH PEIICHUETO 3a CIIMPaHe Ha OOPaTHOTO
W3KYIyBaHe, ChOTBETHO 3a BH30OHOBSBAHETO MY, a KOraTo [sJIOBET€ MYy ca MPHUETH 3a
THPrOBUS Ha PETyJIMpaH ma3ap cje/iBa Ja YBEJOMH U T1a3apa B CpoKa I1o ai. 2.

(5) Komucwusita B3uma pelieHue 3a CIIUPAHEeTO Ha 0OpaTHOTO M3KYIyBaHe, B CIIydai, ue
WHTEPECUTE Ha MPUTESKATEITMTE Ha JSUTOBE MIIM Ha IMa3apa ro Hajarar.

Ya. 23. (1) TlpaBmmata 3a H3YKCIABAHC HAa HETHATa CTOWHOCT HA AKTHUBUTE Ha
KOJICKTHBHAaTa UHBCCTUIIMOHHA CXCMa, KaKTO U MpaBUJIaTa 3a U3YHUCIABAHC HA CMHUCHUOHHATA
CTOMHOCT | IIeHaTa Ha 0OpaTHO M3KYITyBaHE Ce€ OMPEILIAT B yCTaBa, ChOTBETHO MpaBUiIaTa Ha
KOJICKTUBHATa UHBECTUIITMOHHA CXEMaA.

(2) U3uckBanusTa KbM MpaBUiIaTa 3a ONMPEICIsSHEe Ha HETHATA CTOMHOCT Ha aKTHUBUTE,
€MHUCHUOHHATa CTOMHOCT U oeHara Ha 06paTHO N3KYITYBAHC HAa KOJICKTUBHATA WMHBCCTUIIMOHHA
cxema ce OIpEeeIsAT C Hapeaoa.

(3) YcnoBusta 3a pa3npeneIcHUETO U PSHHBECTUPAHETO HA PEATM3UPAHUTE TPHXOIU
OT KOJICKTHBHATA WHBECTHIIMOHHA CXEMa C€ W3BBpIIBA CHIVIACHO YCTaBa, CHOTBETHO
IpaBUJiaTa Ha KOJICKTUBHATA HHBCCTUIIMOHHA CXCMaA.

Ya. 24. (1) KonekTrBHATAa MHBECTUI[MOHHA CXEMa HsAMa MPAaBO J1a EMUTHpA JSUIOBE,
YUSATO EMUCHOHHA CTOWHOCT HE € U3ISUI0 3aIljlaTeHa.

(2) Orpanuuenuero o an. 1 He ce mpujara B cIy4auTe Ha pa3lpeieiiCHUE Ha JSUIOBE
Kato OOHYCH, IpH YCJOBHS W pell, IPEIBUICHH B YCTaBa, ChOTBETHO B IIpaBHJIaTa Ha
KOJIEKTMBHATa MHBECTULIMOHHA CXeMa.

I'i1aBa yerBbpTAa.
O01M M3NCKBAHUSA

Ya. 25. (1) bamkara pgemo3uTap, KakTO M WICHOBETE HA YIPABUTEIHHTE W
KOHTPOJIHUTC 7| opranu HE MoOrar naa 6’b,Z[aT CIHO U ChIIO WJIHW CBBP3aHO JIMLEC C
VIIPaBJISBAIIOTO IPYKECTBO, WICHOBETE HA YIIPABUTECITHUTE WIM KOHTPOJIHUTE MY OPTaHU HITH
c mumara no wi. 10 wim ¢ Japyro Jnuie, KOETO H3MBJIHABA YIPAaBUTEIHH (DYHKIHHU B
WHBECTUIIMOHHOTO JPY>KECTBO, KaKTO W C JIUIA, KOUTO KOHTPOJHPAT WHBECTUIMOHHOTO
TPYKECTBO.

(2) Ilpu u3nbIHEHKUE HA 33 Ib/DKEHHUATA CU OaHKaTa JCTIO3UTap JACHCTBA HE3aBHCUMO U
CANHCTBCHO B MHTCPCC HA MMPUTCIKATCIINTC HA A4JIOBC B KOJICKTHBHATA MHBCCTUIMOHHA CXCMaA.

Ya. 26. (1) JJoroBopbT ¢ ynpapisBamOTO IPYKECTBO MOXKE Jla ObJe MPEKpaTeH OT
MHBECTHUIIMOHHOTO JIPY’)KECTBO C 3- MECEYHO TpeIu3BeCTHe, Cciell OJ00peHHeFe OT
3aMEeCTHHK-TIpecelaTelIsl Ha 3aMsHaTa Ha YIPaBJIsABaIIOTO JIPYKECTBO.

(2) Ilpu pa3BansHe Ha HOroBopa 1Mo ai. 1 OT WHBECTHLIHOHHOTO IPYXKECTBO IOPaIH
HEM3IBbJIHEHWE HA 3ab/DKEHUATAa HA YIPaBISABALIOTO IPY)KECTBO MOCIEAHOTO MpEeKpaTsBa
He3a0aBHO yIpPaBJIEHUETO Ha JICHHOCTTA HA MHBECTUIIMOHHOTO IpYKecTBO- Jlo CKIIOYBaHE HA
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JIOTOBOP C JIPYTO YNPaBIISABALIO APY>KECTBO WM J0 Mpeodpa3yBaHETO HA MHBECTUIIMOHHOTO
APY)KECTBO Ype3 BIMBAaHE WU CIMBAHE, YINPABUTEIHHUAT OpPraH Ha WHBECTHUIIMOHHOTO
JPY>KECTBO H3BBPIIBA [0 M3KIIOUYCHUE YIPABUTEIHU JEHCTBUA 3a MEPHOA HE MO-IBJIBI OT
TPH MeceIIa.

(3) Ilpn oTHemMaHe Ha JHIIEH3a 32 W3BBPIIBAHE HA JACHHOCT, IPU MPEKpPATSIBAHE, HiH
00sIBSIBaHE B HECHCTOSTEIHOCT HIIM TpU TpeoOpa3yBaHE Ha YIPaBISBALNIOTO IPYKECTBO,
KOETO YIpaBisiBa JIOTOBOpPEH (DOHI, TO MpEeKpaTrsiBa YHIpaBiIeHHETO Ha (GoHIa U He3abaBHO
npegaBa Ha OaHKaTa Jaemno3uTap Ha (oHma IsIaTa HaJIMYHA TPU Hero uHbopmanus u
JOKYMEHTAIUsl BbB BpB3Ka C yrpaBiieHHeTo Ha (onaa. Jlo ckitoyBaHe Ha JOTOBOP C JAPYIro
VIIPaBJISBAIIO JIPYKECTBO WM JI0 TpeoOpa3yBaHeTo Ha (OHJA Ype3 BIMBAHE HIIU CIIMBaHE,
0aHKaTa OEMO3UTap W3BBPIIBA [0 M3KIIOYCHUE YIPABUTEIHHU JCHCTBUS 3a MEPUOJ HE IO0-
IBIBT OT TPH Mecerla.

(4) JoroBopsT ¢ OaHKaTa JCMO3UTAp MOXKE Ja ObJe MPEKpaTeH OT MHBECTHLUOHHOTO
IPY>KECTBO, ChOTBETHO OT YIPABIISBAIIOTO JAPYXKECTBO 32 CMETKA HA AOrOBOpHUS QoHx ¢ 3-
MECEYHO NpPEIU3BECTHE, Ciel OJ00pEeHHEe OT 3aMECTHHK-TIpEAceaaTeNs Ha 3amsHaTta Ha
OaHKara Jeno3urap.

Y. 27. (1) MHBECTUIIMOHHOTO APYXKECTBO, YIPABJSBAIIOTO JIPYXKECTBO M OaHKaTa
JIENO3UTap, KOTaTo ACHCTBAT 32 CMETKa Ha, KOJICKTUBHATA NMHBECTUITMOHHA CX€Ma HEe MOTarT J1a
MOJI3BAT 3a€MH OCBEH B CIIy4auTe 10 al. 2.

(2) KosekTrBHAaTa MHBECTUIIMOHHA CXEMa MOXeE J1a PUI00MBa dyKIeCTPaHHA BadyTa
cpelly TPEJOCTaBsHE Ha EKBHUBAJIEHTHA II0 CTOMHOCT Jpyra BalyTa, CIyXema 3a
o0Oe3meueHue.

(3) BamecTHUK-TIpeAceIATEISAT MOXKE Ja pa3pelld Ha KOJCKTHBHATA WHBECTUI[MOHHA
cXema Jia moj3Ba 3aeM Ha cToWHOCT A0 10 Ha cTO OT akTHUBHTE ¥, aKO €IHOBPEMEHHO ca
W3IBITHEHH CIICTHUTE YCIOBHS:

1. 3aemMBT € 3a CpOK HE MO-ABJIBI OT 3 Mecela W € HeoOXOJUM 3a MOKpUBAHE Ha
3aJIBJDKEHUSATA IO 0OPAaTHOTO M3KYITyBaHE HA JSJI0BETE HA CXeMaTa.

2. yCclIoBHsTa Ha JIOTOBOpA 3a 3ae€M HE ca pa3jaudaBaT OT OOMYAaHUTE 3a TMaszapa u
YCTaBbT WIH MpaBUJIaTa Ha KOJICKTHBHATA MHBECTHIIMOHHA CXeMa JIOMyCKaT CKIIOYBAHETO HA
TaKbB JOTOBOP.

(4) 3BamecTHHK-TIpeICeIATEIIAT M3/1aBa WIIM OTKa3Ba Jia N3/1aJie Pa3peIICHUETO 1o al. 3
o pena Ha wi. 18,an. 2 - 6.

(5) O6mus pa3Mep Ha 3aeMUTE, MOJI3BaHU OT KOJICKTUBHATA HHBECTUIIMOHHA CXEMa 10
air. 2u 3 He Moxe na Hansuimasa 15%o0t oOmiara CTOMHOCT Ha HEMHUTE aKTUBH.

(6) KomexkruBHAaTa HMHBECTHIIMOHHA CXE€Ma HE MOXKE J[a II0JI3Ba 3a€MH OCBEH B
CITyJauTe o ajl. 21 aj. 3.

(7) HeiicTBusita, M3BBPIICHU B HapylleHHEe Ha al. 1 ca HEJEHCTBUTEITHH CIPSMO
MIPUTEKATEIUTE HA JISITIOBE.

Y. 28. (1) MHBECTHIIMOHHOTO APYXKECTBO, YIPABISABAIIOTO APYXKECTBO M OaHKaTa
JENO3UTap, KOraTo JEHCTBAT 3a CMETKA Ha KOJIEKTUBHATa MHBECTULIMOHHA CXEMa, HE MoraT J1a
IPEJOCTAaBAT 3a€MHU, HUTO Jja ObJIaT rapaHTH Ha TPETHU JIMLA.

(2) HeiicTBusita, M3BBPIICHW B HapylieHWe Ha an.l ca HEICHUCTBHTENHHU CIPSMO
IIPUTEXKATEIINTE HA JSIIOBE.

(3) HezaBucumo OT orpaHHYeHUsATA MO ajl. 1, mocoueHuTe JUIa Morar Jia Mpuao0uBaT
NPEXBbPIISIEMU IIEHHU KHM)KA, MHCTPYMEHTH Ha MApUYHUSA Ma3ap WM Jpyrd (UHAHCOBU
MHCTpyMeHTH 1o wi. 38,an. 1,T. 5, 7, 8u 9 B cimyyanTe KOorato CTOWHOCTTa UM HE € HAII'BJIHO
U3IIaTeHa.
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Yn. 29 HMHBECTHUIIMOHHOTO JPYKECTBO, YIPABJISABAIIOTO IAPYXKECTBO M OaHKaTa
JETI03UTap, KOTaTO U3BBPIIBAT JAEHHOCT 32 CMETKAa HAa KOJEKTHBHATA MHBECTHIIMOHHA CXEMa
HE MOraT Ja CKJIIOYBaT JIOTOBOpP 3a KBbCH MPOAXOW HA TPEXBHPISEMH ICHHH KHIDKA,
MHCTPYMEHTH Ha MapUYHUS Ma3ap WK Ha APYyrd GUHAHCOBH MHCTPYMEHTH 1o wi. 38,am. 1,T.

5,7,8u9.

Y. 30. (1) Be3HarpakIcHHETO U Pa3XOAUTE, KOUTO YIPABJIABAIIOTO APYKECTBO MMa
IMpaBO Ja HAYUCJIABA 3a CMCTKA Ha KOJICKTMBHAaTa MHBCCTUIIMOHHA CXCMaA, KAKTO U MCTOIUTC
3a W3YHCICHWE Ha TOBAa BB3HATPAXKICHHE CE ONpEACSIT NpPHU YCIOBUSATA W IO pena,
OIMPCACIICHU B TO3M 3dKOH, B 4KTOBCTC II0 MNMPHIIAraHeTo My HWJIHW B YCTaBa, CHOTBCTHO
npaBujIaTa Ha KOJIEKTHBHATA HHBECTHIIMOHHA CXEMa.

(2) YmpaBnsBaiio Apy>KECTBO HE MOXKE Ja ChbOMpa TaKCH, KOMUTO HE Ca MPEIBUICHU
WIM HaJBUIIABAT pa3Mepa Ha TNPEABHICHUTE B yCTaBa Ha HHBECTHUIIMOHHOTO APYXKECTBO,
CHOTBETHO B ITpaBUJIaTa Ha IOTOBOPHHUS (DOH]] TAKCH.

Ya. 31. (1) MHBECTUIIMOHHOTO APYKECTBO HE MOXKE J1a YIPAXKHSIBA KOHTPOJ BBPXY
YIIPaBIISBAILOTO JIPYIKECTBO.

(2) VYnpammsBamoro ApYKECTBO HE MOXKE Ja YIPaKHSIBA KOHTPOJI BBPXY
WHBECTUIIMOHHOTO JIPYKECTBO.

Ya. 32. VHBECTHIIMOHHOTO IPYKECTBO W YIIPABISIBALIOTO JPYKECTBO IpUEMaT
npaBujia OTHOCHO JIMYHUTC CACIIKHW Ha YJICHOBCTC Ha CbBCTA Ha JUPCKTOPUTC HaA
WHBECTUIIMOHHOTO JIPY)KECTBO, CHOTBETHO HA WICHOBETE HA YIPABUTEIHH WM KOHTPOIHH
OpraHd Ha YIPaBJISABAIIOTO IPYKECTBO, KOUTO TapaHTUPAT, Ye HsAMA Ja ObJAT CKIIOYBAHU
JVYHU CACTKU WIH TOATbPKaHW WHBECTHIIMU OT TE3W JIMIA, MMO3BOJISIBAIIM MM 3a€IHO WU
MOOTACIHO Ja YIPaXHABAT CHIICCTBCHO BIIUAHUC BBPXY CMHUTCHT WJIU, KOHUTO 61/IX3. JOBEIIN
0 KOH(UIMKT Ha WHTEPECH, WM ca pe3yiaTaT Ha 3JIoymnorpeda ¢ mHbOpMmaIus, KOsATO ca
npUAOOUIN BBB Bph3Ka C MpoQecroHaATHATa CH JEHHOCT MO CMHCHIAa Ha 3aKOHA CpeIry
Ma3apHMATE 3JI0YMOTPEOH C GPUHAHCOBU MHCTPYMEHTH.

Yn. 33 [pyru u3nCKBaHUs KbM JEHHOCTTA, CTPYKTypaTa Ha aKTHBUTE U IMACHBUTE U
JJUKBUJIHOCTTA Ha KOJCKTHBHATa HWHBCCTUIIMOHHA CXE€Ma, HACOYECHUM KbM 3allluTa Ha
MHTEPECUTE HAa WHBECTUTOPHUTE, BKIIOYUTEIHO MOAIbPKAHETO U CBhXPaHABAHETO Ha
OTYETHOCT OT KOJICKTHBHAaTaAa UHBCCTUIITMOHHA CXEMa, IOJUIIHUTEC U IIECCTMECCCUHHUTEC OTUCTU U
TAXHOTO pasNpOCTpaHeHHE, HAYMHBT M PEAbT 3a OLEHKA Ha aKTUBUTE M MACHUBUTE Ha
KOJICKTUBHATa MHBCCTHUIIMOHHA CXEMaA, OIIOBECTABAHCTO Ha HH(bOpMaHHH, CbAbPXKAHUCTO HaA
MapKeTUHTOBUTE CHOOILIEHHs BB BPb3Ka C JSIOBE HA KOJIEKTHBHATA MHBECTULIMOHHA CXEeMa,
,Z[GI\/'IHOCTTa 10 Hpo;[an(6a Ha IOAJIOBC, CBABPIKAHUCTO HA JOTOBOPUTC HAa WHBCCTUIIMOHHOTO
IPY)KECTBO C YIPaBISIBAIIOTO JPYKECTBO U OaHKaTa [emo3uTap, ChIbPKaHUETO Ha
JIOTOBOPUTE HA YIPAaBISBAIIOTO JAPYKECTBO C OaHKara [eno3uTap BBB BpPb3Ka ChC
ChXpaHsIBAaHETO HA aKTUBUTE HAa JOTOBOPHUTE (POHIOBE, CE OMpPENENT ¢ Hapenoa.

I'naBa nera.
3aabikeHuss HA 0aHKATA - 1eMO3UTAP

Y. 34.(1) besnanuunure GUHAHCOBU HHCTPYMEHTH, PUTEKABAHU OT KOJCKTHBHATA
HHBCCTHUIIMOHHA CXCMa, CC BIIMCBAT B ACIMO3UTAPHA MHCTUTYHUSA KbM IIOACMCETKA HaA GaHKaTa
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JIeTIO3UTap, a OCTAaHAINTE M aKTUBU Ce ChXpaHsBaT B OaHka Jeno3urtap. bankara nenosurtap
W3BBHPIIBA BCHUKH TUIAIIAHUS 32 CMETKA Ha KOJIGKTHBHATA HMHBECTHIIMOHHA CXEMa.

(2) OrroBopHocTTa Ha OaHKara ACMO3UTAp ChIIACHO 4Wi. 37 HE CE TMPOMEHS OT
OOCTOSITENICTBOTO, Y€ € MpeJajia BCHYKH HMJIM 4acT OT aKTHBHTE 32 ChbXPaHEHUE IMPH TPETO
JMILIE.

(3) bankara aemo3uTap € JIIbKHa:

1. na ocurypu u3gaBaHeTo, mpoaaxodara, OOpaTHOTO U3KYIyBaHE U 00E3CUIIBAHETO Ha
JSUTOBETE Ha KOJIGKTHBHATA MHBECTHIIMOHHA CXEMa B CHOTBETCTBHE ChC 3aKOHA U C yCTaBa,
CHOTBETHO NpaBHJIaTA.

2. 1a cieqy 3a CIa3BaHETO HA 3aKOHA W MpaBWIIaTa Ha KOJIEKTHBHATA MHBECTUIIMOHHA
cxema IpH U3YUCIIIBaHE CTOMHOCTTA Ha JSUUIOBETE.

3. 1a ce pasnopex/a ¢ MOBEpEHHUTE i aKTHBH Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa
caMmo I0 HapeXJaHe Ha yIpaBIsBaIIOTO JIPYKECTBO, OCBEH aKO T€ MPOTHBOpEYAT Ha 3aKOHA,
ycTaBa, ChOTBETHO NpaBUJIaTa HAa KOJIEKTUBHATA WHBECTUIIMOHHA CXEMa HJIM Ha JOroBOpa 3a
JeTIO3UTApHU YCIIYTH.

4. na ciueny 3a MPEBEXTAHETO B OOWYAWHUTE CPOKOBE B IMOJ3a Ha KOJEKTHBHATA
MHBECTULIMOHHA CXeMa Ha BCUYKH MApUYHU CPEICTBA, MPOU3THUYAIIM OT CIACIKHU C aKTUBU OT
noptdeiina.

5. nma ocurypu CcbOMpaHETO M H3MOJI3BAHETO HA TNPUXOAUTE HA KOJIEKTUBHATA
WHBECTHUIIMOHHA CXEMa B ChOTBETCTBUE ChC 3aKOHA U C YCTaBa, ChOTBETHO NPaBUIIATA.

6. peIOBHO J1a ce OTYMTA IpeJl KOJIEKTUBHATA WHBECTULIMOHHA CXEMa 3a TMOBEPEHUTE
AKTHBH U U3BBPIICHUTE ONIEPAIIH.

Y. 35.(1) bauka memno3utap Moke aa Obae OaHka, BKIIIOYCHA B CITUCHK, OA00pEH OT
3aMECTHUK-TIPEeICEeaTeNsl, KOSITO OTTOBAaps Ha CIICTHUTE U3UCKBAHUS:

1. na e OaHka, momy4yuia JuleH3 OT bwarapckara HapogHa 0aHKa 3a M3BBPIIBAHE Ha
0aHKOBa JEeHHOCT WM 0aHKa OT Abp)KaBa YICHKA, KOATO HM3BBPIIBA OAaHKOBA NEHHOCT Ha
TepuTopusTa Ha PenmyOnuka bearapust upes KIIoH,

2. 1a e moNy4yuiIa pa3pelieHre 3a U3BbPIIBaHE HA CACTKU ¢ PUHAHCOBH MHCTPYMEHTH;

3. 1a e mojy4ymia pa3peuieHHe 3a M3BBPIIBAHE Ha JACHHOCT KaTo JeNo3UTapHa WU
MOTICUUTENICKA MHCTUTYLUS ChITIACHO WiI. 2,al. 2,T. 4 0T 3aKOHA 332 KPEUTHUTE HHCTUTYITUH

4. yusATO NWLEH3Us, NEeHHOCT, CACNKH WM ONepallid HE ca OTPaHHuYEHU JO CTEIIEH,
KOSITO 1€ 3aTPYAHH WJIM 1€ HAMpaBU HEBB3MOXKHO U3IIBIHCHHUETO HA MPEIBUICHUTE B TO3U
3aKOH WJIM B JIOTOBOpA 32 JCTIO3UTAPHU YCIYTU 33 IbJKEHUS,

5. Mo OTHOIIIEHUE HA KOATO Mpe3 mocieannTe 12 Mecelia He ca HajaraHu MEpKH IO Il
103,an. 2, 1. 14, 19umm 20 ot 3akoHa 3a KPEIUTHUTE HHCTUTYIIMU WIIA HE € CAHKIMOHUPAHA
3a HapyIIeHHE Ha U3UCKBAaHUATA HA TO3U 3aKOH,

6. 1a mpuTekaBa KaapoBa U HHPOpPMAIMOHHA 00E3MEeUEHOCT 32 €()EKTHBHO U3ITbIIHEHNE
Ha JICTIO3UTAPHUTE CU (YHKIIMH WU 3aIbJDKEHUS, ChIVIACHO M3UCKBAHUATA HA TO3HM 3aKOH U
aKTOBETE I10 MPUJIaraHeTo My.

(2) UskirouBaHeTo Ha OaHKa OT CITUCHKA CE OCBIIECTBSABA, KOraTo OaHKaTa MpecTaHe Jia
OTroBaps Ha HSIKOE OT U3UCKBAHUATA 1O ai. 1.

(3) Bbarapckara HapoaHa OaHKa yBEIOMSBa CBOCBPEMEHHO KOMHCHUSTA 3a BCSKa
HaJIOKEeHa MsSpKa WIM CaHKIUS, KOSATO OrpaHHWYaBa JIMLIEH3UATA, CIEIKUTE WIH ONepaluuTe
Ha OaHKaTa JEMO3WTap IO CTEINEeH, KOSATO IIe 3aTPYyAHH WM 1€ HAmpaBH HEBBH3MOXKHO
U3MBJIHEHUETO Ha MPEABUACHUTE B TO3M 3aKOH WJIM B JIOTOBOpa 3a JCMO3UTAPHU YCIyTU
3aJIbJKEHUSL.

Ya. 36. (1) bamkara pgemno3utrap OTYMTA OTICIIHO AKTUBUTE HA KOJCKTHBHATA
WHBECTHIIMOHHA CXeMa OT COOCTBEHHMTE CH aKTHBH U OT JPYIUTE KIMEHTCKU akTHBHU. bankara
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JETIO3UTap HE OTroBaps 3a 3aJAb/DKCHHUATa CH KbM CBOUTE KPEIAUTOPU C AKTUBHTE Ha
KOJICKTUBHATAa WHBECTHIIMOHHA CXEMa.

(2) bamkara nemo3uTtap ChACHCTBA HAa KOJEKTUBHATa WHBECTHIIMOHHA CXEMa 3a
nmoyyaBaHe Ha HWHGOpMaIMs W ydacTHE Ha OOmMM CHOpaHHWsT HAa E€MUTEHTUTE, B YHHTO
(VMHAHCOBY MHCTPYMEHTH KOJICKTHBHATA WHBECTUIIMOHHA CXEMa € WHBECTHpalia, KakTo U Jia
nmoeMa JIpYTH 3aJIbJKCHHUS, CBbP3aHU C MMOBEPEHUTE aKTHUBH, CHIIIACHO CKITIOYCHHUS JIOTOBOP.
Bw3HarpaxkaeHnero Ha OaHKata JEMO3UTap HE MOXE Ja HaJBUIIaBa OOWYAHOTO 3a
W3BBPIIBAHUTE YCIYTH.

(3) Tlpm mnowuckBane OaHKaTa JACMO3UTAp MPEIOCTaBi HA KOMHUCHSTA IisaTa
nHpOpMaIHs, C KOSATO pasroiara BbB Bpb3Ka C U3IIBIIHEHHE HA CBOUTE 33 IbJDKCHUSI.

(4) Koraro KkoJeKTMBHAaTa HWHBECTHIIMOHHA CXeMa C THpou3xoa oT PemyOnmka
beirapusi, ©Ma CKIIOYEH IOTOBOP C YIPABIISBAIIOTO JIPYKECTBO, C MPOU3XOJ OT Apyra
IbpKaBa-uwICHKAa, OaHKaTa JETO3UTap CKIII0YBA MHUCMEHO CIOpa3yMEHUE C YIPAaBISBAIOTO
IPY)KECTBO, C KOETO ce ompeaens WHPOpManusATa, HeoOXoauMma 3a H3MBIHCHHETO Ha
(GYHKIIMUTE ¥ CHIVIACHO TO3W 3aKOH M aKTOBETE MO mpuiaraHeTo mMy. ChAbp)KaHHETO Ha
MUCMEHOTO CIOpasyMeHHe MEXAy OaHKara emo3uTap W YIPaBISBALNIOTO JIPYKECTBO CE
OTIpeeIIAT C Hapeaoa.

Ya. 37. (1) bamkara pemo3urtap OTroBapsi MNpeja YIPaBISBAIIOTO JIPYKECTBO H
MPUTEKATEIIUTE Ha [JAJ0BE HA KOJEKTHBHATa MHBECTHIIMOHHA CXEMa 3a BCHYKH BpeaH,
IPETHPIEHU OT TAX B PE3YyNTAT OT HEU3NBIHEHHE HA 3a0bJDKEHMATA i, BKIIOYUTEIHO OT
HEI'bJIHO, HETOUYHO M HECBOEBPEMEHHO M3ITBJIIHEHHE, KOTaTO TO C€ ABJDKU Ha MPUYMHH, 32
KOUTO OaHKaTa € OTTOBOpHA.

(2) TlpurexxaTenure Ha IAIOBE MOTAT Ja ThPCIT OTTOBOPHOCT OT OaHKaTa JCMO3UTap
IPSIKO WM KOCBEHO 4Ype3 YINpaBiIsABAIOTO APYXKECTBO, B 3aBHUCHMOCT OT XapakTepa Ha
MPAaBOOTHOLIEHUETO MeXay OaHkara Jeno3uTap, YHOpaBiIsIBallOTO JIPYXKECTBO U
MIPUTEKATEINUTE HA JSIIOBE.

T'1aBa mecra.
3aabikeHusi, CBbP3aHM ¢ HHBECTHIIMOHHATA MOJMTHKA HA KOJIEKTUBHATA
MHBECTHIIMOHHA CXeMa

Y. 38. (1) MuBecTHIMHUTE HA KOJIEKTUBHU MHBECTHIIMOHHM CXEMHU MOTAT Jia C& ChCTOSIT
camo OT:

1. npexBbpiaseMH LIEHHU KHUXAa U MHCTPYMEHTH Ha MapUYHUS Na3ap, AOMYCHATH 10 WU
TBPTYBaHM Ha peryjJupaH TMazap Mo wi. /3 oT 3akoHa 3a Mma3apuTe Ha (UHAHCOBH
MHCTPYMEHTH,

2. TIpexBBPIISIEMH IIEHHH KHW)Ka M WHCTPYMEHTH Ha MApWYHHS Ta3ap, ThPryBaHU Ha
perynupaH maszap, pa3jinueH OT TO3d Mo wi. /3 oT 3akoHa 3a ma3apure Ha (UHAHCOBH
WHCTpyMeHTH, B PemyOnwka bbirapus wim apyra abpkaBa 4iICHKa, (QYHKIIMOHUpAII
PECAOBHO, IMPU3HAT U HY6JII/I‘IHO AOCTBIICH, KAKTO M B ICHHU KHH)XAa W HHCTPYMCHTHU Ha
MapUYHHS TIa3ap EMUTHPHHU OT PemyOnuka bearapust uiam qpyra IbpkaBa 4ieHKa,

3. mpexBBPIsEMH IEHHU KHIKA U MHCTPYMEHTH Ha MapU4HHs Tas3ap, JOMYCHATH IO
THProBus Ha oduIMaieH ma3zap Ha GoHI0Ba OOpca WK THPTYBaHH Ha JIPYT PEryaupaH maszap
B TpeTa AbpkaBa, (YHKUMOHHUpAI] PEIOBHO, MPU3HAT W MYOJUYHO JOCTBIECH, KOUTO ca
BKJIIOYCHH B CIHCHK, OJI00PEH OT 3aMECTHHK-TIPEJCeNaTelNsl, WK ca MPEIBUJCHH B yCTaBa,
CbOTBCTHO IIpaBUJjiaTa Ha KOJICKTHUBHATA MHBCCTUIITMOHHA cxXeMma,

4. HacKOpO HM3HaJieHH MPEXBBPISIEMU IICHHU KHIDKA, B YCIOBHATA HA YHATO EMUCHS €
BKIJIFOUEHO TTO€MaHe Ha 3aJbJDKCHUE JIa C€ MCKA JIOMYCKaHe M B CPOK HE MO-IBJIBI OT €lIHA
rOAMHA OT W3J]aBaHETO MM Ja OBIaT IOMyCHATH IO THProBus Ha oQuUIMAlieH ma3ap Ha
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¢dongoBa Oopca WM APYT peryiupan naszap, pyHKIHOHUPAL] PEJOBHO, IPU3HAT U MyOIMYHO
JOCTBIIEH, KOUTO Ca BKIIOUYEHU B CHUCHK, 0J00pEH OT 3aMECTHHUK-TIpejAcenaTelis, Wiu ca
MIPEJIBUJICHU B YCTaBa, CbOTBETHO MPaBUIaTa Ha KOJEKTHBHATA MHBECTUIIMOHHA CXEMa,

5. [s70B€ Ha KOJIGKTUBHM WHBECTHUIMOHHU CXEMH, TOJYYWIM pa3pelieHue 3a
u3BbpIIBaHe Ha JeitHocT chriacHo [upektuBa 2009/65E0 Ha EBpomnelickus nmapiaMeHT U Ha
CoBera u/ WM Ha APYTM MPEANPUATHS 3a KOJCKTHBHO WHBECTHpPAHE, KOUTO OTTOBapsT Ha
ycrnoBusta Ha wi. 4, an. 1, 1. 1 u 2 He3aBUCHMO OT TOBA, JaJii ca ChC CEAIHIIE B IbPKaBa
YJIeHKa WJIM HE, TIPU YCIIOBHE Ye!

a) IPYTrUTe MPEIIPUSATHS 32 KOJICKTHBHO HHBECTHPAHE OTTOBAPST HA CICIHUTE YCIOBHS:

aa) MOJYYWJIM ca pa3pelieHHe 33 W3BBPIIBAHE HA JCWHOCT MO 3aKOH, ChIVIACHO KOWTO
BBPXY TSIX C€ OCBHINECTBABA HAI30p, KOWTO 3aMECTHUK-TIPENCEAATeNsIT CMsTa 3a
€KBUBAJIEHTEH Ha HAJ30pa ChIJIACHO MpaBOTO Ha EBpomeiickus cbi03, U ChTPYAHUUECTBOTO
MEXIy HaJI30PHUTE OPraHu € B JOCTaTh4YHA CTETICH OCUTYPEHO,

00) HUBOTO Ha 3alllMTa HA MIPUTEKATEIUTE HA JSIOBE B TAX, BKIIOUMTEIHO MIPaBUIaTa 32
pasmpeneNeHNeTo Ha aKTUBUTE, 3a I[OJ3BAaHETO M TMPEIOCTaBIHETO Ha 3aeMU  Ha
MPEXBBHPIIIEMHU [IEHHU KHUKAa U UHCTPYMEHTH Ha Mapu4HUs Ma3ap, KakTo U 3a mpoaaxkdara Ha
[[EHHU KHIDKAa W MHCTPYMEHTH Ha MApUYHUS Ma3zap, KOUTO KOJEKTHBHATA WHBECTUIIMOHHA
CXeMa He IpUTEeXkaBa, ca €KBUBAJICHTHU Ha MpaBUjaTa U 3alllTaTa Ha MPUTEKATENIUTE Ha
JSUT0BE HAa KOJICKTHBHU WHBECTUIIMOHHU CXEMHU, MOJYYHUIIU pa3pellieHre 3a W3BBPIIBAHE Ha
neitroct cprimacHo JupextuBa 2009/65E0 na Epomnetickus mapiamedT u Ha ChBera,

BB) MPEANPHUIATHATA Pa3KPUBAT MEPHUOAMYHO HHPOPMALIUS, KATO U3TOTBAT U MyOITMKYBaT
TOJUIIHMA U IIECTMECEYHH OTYETH, JaBallld Bb3MOXHOCT 3a OI[CHKa Ha aKTUBUTE, MACUBUTE,
MPUXOJANUTE U U3BBPIICHUTE ONIEPALIUU TIPE3 OTYCTHUS NIEPUOJ, U

0) He moBeve oT 10 Ha CTO OT aKTUBUTE HA KOJICKTHBHUTE MHBECTUIIMOHHH CXEMH, WU
JOPYTUTE MPEANPUSATHS 32 KOJCKTUBHO MHBECTHPAHE, YAETO MPUI00MBaHE Ce MPEIBIKAA J1a
Cce M3BBPIIM, MOTaT CBIJACHO YYpPEAUTETHUTE MM aKTOBE MM IpaBWiaTa UM Ja ObaaT
WHBECTUPAHU OOINO B SUIOBE HA JAPYTU KOJCKTUBHU WHBECTUIIMOHHU CXEMH, TOIYYHIN
paspelleHre 3a u3BbpIiiBaHe Ha jaeiiHocT chriaacHo JupektuBa 2009/65E0 na EBporeiickus
napiaMeHT u Ha CbBeTa, WK B APYTH IPEIIPHUITHS 32 KOJIEKTUBHO HHBECTHPAHE;

6. BIOroBe B KPEOUTHH HMHCTUTYLHMH, IUIATUMH TIpU TOUCKBAHE WU 3a KOWUTO
CBHILIECTBYBA MPABOTO Ja OBJAT U3TETJICHU 110 BCSIKO BPEMeE, M C JaTa JI0 Majex He ToBeUe OT
12 mecena.,. KpenutHuTe MHCTUTYIIMM B TPETa IbpKaBa TPSOBa J1a Cria3BaT MpaBujia U Ja ca
00eKT Ha HaA30p, KOUTO 3aMECTHUK-TIPEICENaTeNsIT CMATa 3a CKBUBAJCHTHH Ha TE3U
CBIVIACHO MPaBOTO Ha EBpomnelckus cho3;

7. nepuBaTUBHH (PUHAHCOBM HWHCTPYMEHTH, BKJIIOYHTEITHO €KBUBAJICHTHH Ha TAX
UHCTPYMEHTH, 3abJDKCHHSTA TI0 KOUTO MOTaT J1a 0bAaT U3MBbJIHEHH Ype3 NapuyHo IUIalIaHe,
THPTryBaHU HA PETyIUpaHy ma3zapuno T. 1 - 3

8. nepuBaTuBHU (PTHAHCOBM WHCTPYMEHTH, ThPTyBaHU HAa M3BBHOOPCOBM Mazapu, Mpu
yCIIOBUE, Ye:

a) 0a30BUTE MM aKTHBH Ca MHCTPYMEHTH MO aji. 1, GMHAHCOBM HWHIEKCH, JTUXBEHHU
MPOLIEHTH, BaJdyTa WM BaJyTHU KypCOBE, B KOUTO KOJICKTHBHATA MHBECTHIIMOHHA CXEMa,
MOK€ Jla MHBECTHpAa CBHIVIACHO HMHBECTHIIMOHHATa CHU IIOJIUTUKA, OINpejesieHa B YCTaBa,
CHOTBETHO MpaBuiIaTa Ha GOH/IA,

0) HacpelHaTa CTpaHa IO CJAeJKara ¢ Te3H JICPUBATUBHU (MHAHCOBH MHCTPYMECHTH €
WHCTUTYIUS, TIPEIMET Ha MPYACHIHMAICH HAA30p W OTroBaps HA M3UCKBAHUS, 0JI0OPEHH OT
3aMEeCTHUK-TIpe/iceaTes;

B) ca 00CKT Ha HAJCKIHA U MOJJICKAIA HA IPOBEPKA €KEIHCBHA OLICHKA M BbB BCCKH
€IMH MOMEHT M0 WHHUIMAaTHBa HAa KOJEKTHMBHATa WHBECTUIMOHHA CXeMa MoraT Ja ObaaT
MPOJA/ICHH, JIMKBUANPAHU WM 3aKPUTH Ype3 0PCeToBa CIETKa MO CIIpaBeJIiBa CTOMHOCT;,
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9. HCcTpyMEeHTH Ha MAapWUYHHS Ma3ap U3BBH Te3W, THPTYBaHU HA PETyIUpaH Mazap u
nocoyeHu B 8 1,T. 4 ot JIonbIHUTETHUTE Pa3NopeadH, ako BbPXY EMHUCHATA UM EMHUTEHTA
Ha TE3W HMHCTPYMEHTH C€ OCBIIECTBSIBA HAI30p C IEJI 3allUTa HAa HHBECTHUTOPHUTE WU
CHECTSIBaHUATA, KAKTO U OTTOBAPSIIHN HA CIETHUTE YCIOBHUS:

a) CMUTUPAHU WIM TapaHTUPAHU OT ICHTPAJTHH, PETHOHAIHU WM MECTHH OpPraHu B
PenyOnuka bvirapus wnm gpyra gpp)kaBa WieHKa, oT bwiarapckara HapojgHa OaHka, OT
IeHTpanHa OaHka Ha Jpyra JbpKaBa 4ieHKa, oT EBpormeiickara meHTpanHa OaHKa, OT
EBponeiickust cbro3 unu ot EBponelickara MHBECTHIIMOHHA OaHKa, OT TpeTa Ibp)Kama, a B
ciydante Ha (efeparHa AbpKaBa - OT €IUH OT WICHOBETE Ha (QeepaliHaTta IbpxkKaBa, OT
myOIMYHa MEXIyHApOAHA OpraHu3alus, B KOSITO YICHYBa [TOHE €IHA IbPKaBa YICHKA,

0) W3maaeHU ca OT EMHTEHT, YMATO EMHCHS I[CHHU KHI)Ka Ce ThpPryBa Ha peryjaupaH
nazap o 1. 1 - 3;

B) CMHUTHPAaHM Ca WIH Ca TapaHTUPAaHU OT JIMIIC, BHPXY KOETO CE€ OCHIIECTBSIBA
NpyAeHIMalleH Ha30p ChIJIaCHO KPUTEPHH, ONpeAeNieH! OT MpaBoTo Ha EBpomeiickus cbio3,
WM OT JIWIIE, KOETO € OOEKT U CIia3Ba MpaBuia, IPUETH OT ChOTBETHHSI KOMIIETEHTCH OpraH,
KOUTO Ca TOHE TOJIKOBA CTPOTH, KOJKOTO Ca M3UCKBAHMSTA, OINpENeseHH OT MPaBOTO Ha
EBpomneiickus cbro3;

) U3JaJIEHU ca OT EMHTEHTH, Pa3INYHK OT Te3H 1o 0. ,a”, ,0" u ,,B”, OTroBapsAIH Ha
KpUTEpUH, 0T0OPEHH OT 3aMECTHHK-TIPEICeIaTelNsl, TapaHTUPAIIH, Ye:

aa) WHBCCTUIIMUTE B TE3M HMHCTPYMEHTH ca OOCKT Ha 3alllUTa Ha WHBECTHUTOPHTE,
€KBHBAJICHTHA HA 3al[ATaTa, Ha KOATO IIOUIEkKAaT HHBECTUIMHUTE 110 0. ,a”", ,0" u ,,B”;

00) EMUTEHTHT € IPYKECTBO, YMHTO KAIMTA U PE3EPBU Ca B pa3Mep HE MO-MajKo OT
nesoBata paBHocToitHOocT Ha 10 000 00CeBpo, M KOeTO mpencTaBs U MyOIMKYBa TOJUIIHU
¢buHaHCcOBH oTueTH B ChoTBeTCTBHE ¢ JlupektuBa 78/660EMO Ha ChBeta miu ¢ Permament
(EO) Ne 1606/2002 na Eppomneiickuss mapiameHT u Ha CbBeTa 3a TNpUIIaraHETO Ha
Mex1yHapOIHUTE CYETOBOAHH CTaHIAPTH U € JIHIIE, KOeTo (PMHAaHCUpa Ipyla OT APYKECTBa,
B KOSITO Y4acTBa €IHO WJIM HSKOJKO APYKECTBA, MPUETH 3a THPTOBUS HA pPETyIHpaH Maszap
WIM JUIE, KoeTo (rHaHCUpa APYKECTBA 3a CEKIOPUTHU3ALIMS, BB3IOJ3BAIIM ce OT OaHKOBa
JTUHUS 33 OCUTYPSIBAHE HA TUKBHUIHOCT.

(2) KosnekTHBHHTE MHBECTHIIMOHHU CXEMH HE MOTaT Jla HHBECTHPAT B MPEXBBHPIISICMU
[IEHHU KHIKAa ¥ MHCTPYMEHTH Ha MapU4YHUA TMa3ap U3BBH Te3M 1o an. 1 moseye ot 10 Ha cTO
OT aKTHUBHTE CH.

(3) KonekTuBHHUTE WHBECTUIIMOHHM CXEMH HE MOTaT Ja npuaoOuBaT IICHHU
(6raropoanHm) MeTanu U cepTuUKATH BBPXY TAX.

(4) KonekTUBHHTE WHBECTHIIMOHHM CXEMH MOTaT Jia JIbp)KAT JOMBIHUTEIHU
JUKBUJIHU aKTUBU , U3UCKBAHUATA 32 KOUTO ca OIpeieJIeHH B Hapenoa.

Y. 39. JIonbJIHUTETHA W3UCKBAHUS KBM YCJIOBHSTA, HA KOMTO TPSOBA Ja OTTOBapST
[EHHUTE KHW)Xa, MHCTPYMEHTUTE Ha TMApUYHMS Ma3ap W JAPYruTe akTUBU 1o 4i. 38, ce
ompenensaT ¢ Hapeaoa.

Y. 40. (1) YopasnsgBamioro Apy:KEeCTBO IMpHUEMa M MpHIara mpaBuia 3a yrpaBlIcHHE
Ha pUCKa C IeJ MOCTOSIHHO HAOJIOJeHHE, KOHTPOJ U OIICHKA BHB BCEKH €IMH MOMEHT Ha
pHICKa Ha BCSKA MO3MIMS ¥ HEHHOTO BIMSHUE BHPXY OOMIMS PUCKOB Mpodui Ha mopTdeiina.
Ha BCAKa YIpaBJIiBaHa OT HCT'O KOJICKTMBHA MHBCCTUIIMOHHA CXCMa~

(2) Koraro KojleKTMBHATA HMHBECTHUIMOHHA CXE€Ma HWHBECTUpa B JICPUBATHBHHU
(MHAHCOBM MHCTPYMEHTH ITpuUJara rpaBuja 3a TOUYHA M HE3aBUCHMMa OIICHKa Ha CTOHHOCTTa
Ha U3BBHOOPCOBUTE JIEPUBATUBH.
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Yn. 41. VYnopaBnsBamoTo ApPYKECTBO TMpEACTaBs Ha  KOMHUCHUSATA MEPUOJAHYHO
uH(popManys 3a BUIOBETE JIEPUBATUBHU ()MHAHCOBH HHCTPYMEHTH, B KOMTO HHBECTHUDA,
OCHOBHUTE PUCKOBE, CBbP3aHU C 0a30BUTE UM MHCTPYMEHTH, KOIMYECTBEHUTE OTPAHUYCHUS
U u30paHUTE METOAM 3a OIIEHKAa Ha pPHCKA, CBbP3aHU CbC CHAEIKUTE C JEpUBATUBHU
MHCTPYMEHTH 32 BCSAKA yNpaBlisiBaHa KOJICKTUBHA MHBECTUIIMOHHA CXEMA.

Ya. 42. (1) KonekTuBHATA MHBECTHIIMOHHA CXEMa MOXE Jia Ipujiara TEXHUKH |
WHCTPYMEHTH, CBBP3aHHU C MPEXBHPISIEMH IIEHHU KHUKA U MHCTPYMEHTH Ha TApUYHMS T1a3ap,
3a enuTe Ha €PEeKTUBHO YIIpaBlieHHEe Ha OpT(eiina OT MHBECTUIINH, aKO TOBA € TPEIBUICHO
B yCTaBa, CbOTBETHO B IIpaBWjaTa Ha KOJEKTHBHATA WHBECTHI[MOHHA CXEeMa, KaKTO W B
npocnekrta i. BumoBere TeXHUKU-U UHCTPYMEHTH,, KAKTO U YCIIOBUATA 3a M3IOJI3BAHETO UM
Cce ompeneNsIT B Hapenoa.

(2) Axo TeXHUKHUTE W HMHCTPYMEHTHTE MO ajl. 1 BOAAT [0 H3MOJ3BAHETO Ha
JEPUBATUBHU WHCTPYMEHTH, 10 OTHOIIICHHE HAa TSIXHOTO M3IOJI3BAHE CE MpHUIaraT yCaoBHUsATA
Y OTPAHUYEHUSATA MO TO3M 3aKOH U aKTOBETE 10 MPUJIAraHETO MY.

(3) M3mon3BaHeTo Ha TEXHUKUTE W MHCTPYMEHTHTE IO ajl. 1 HEe MOXe Ja BOAU J0
MpOMsiHA B MHBECTULIUOHHUTE LEIM U OTPAHUYCHHUS WIM JO 3aBUIIABaHE HA PHUCKOBUS
npo¢uiI Ha KOJEKTHBHUTE WHBECTHUIIMOHHU CXEMH, ITOCOYCHHU B YUYPEIUTEITHUTE UM aKTOBE,
MPOCIIEKTH WM MIPaBUIIA, 0OJOOPEHN OT KOMHCHSITA.

(4) TexHUKUTE W WHCTPYMEHTHTE IO ai. 1 He ce CUMTAT 3a MPEXBBPIIIEMH IIEHHU
KHIDKA.

Y. 43. (1) Ob6mrara CTOMHOCT Ha €KCIIO3UIMATA HAa KOJEKTHBHATA MHBECTHUIIMOHHA
cXema, CBbp3aHa C JepUBATUBHHU (PMHAHCOBU MHCTPYMEHTH, HE MOXKE Jia ObJIe TIO-roJiIMa OT
HeTHaTa CTOMHOCT Ha aKTUBUTE M.

(2) KonekTrBHAaTa HWHBECTHIIMOHHA CXEMa MOXE Ja HWHBECTHpa B JIEPUBATHBHU
(UMHAHCOBY MHCTPYMEHTH, aKO TOBA U3PUYHO € MPEIBUICHO B MHBECTHIIMOHHATA i TIOJUTHKA
Y TIpH Clla3BaHe Ha M3UCKBaHUsATA Mo Wi. 45,a1. 8 - 10u mpu ycnoBue, 4e eKCIO3ULUSITA Ha
KbM 0a30BUTE aKTHBH OO0IIO HE HATXBBPIISI HHBECTULIMOHHUTE OTPaHUYCHUS 10 Wi. 45.

(3) Korato KoleKTHBHATa WHBECTHUI[MOHHA CXEMa HMHBECTHPA B JCPUBATHBHH
(UHAHCOBM MHCTPYMEHTH, O0a3MpaHy HA MHJIEKCH, T€3U MHCTPYMEHTH HE ce KOMOMHMpAT 3a
LETTUTE HA , UHBECTUIIMOHHUTE OTPAHUYCHHS 110 Wi. 45.

(4) Koraro mpexBbpisieMH I[IEHHH KHW)KAa WIM WHCTPYMEHTH Ha TMapU4YHHs Ia3ap
ChABpPXAT BIPAJICH JIEPUBATUBEH HMHCTPYMEHT, €KCIO3WIMATa Ha KOJEKTHBHATA
WHBECTUIIMOHHA CXeMa KbM TO3M JIEPUBATHBCH HWHCTPYMEHT C€ B3e€Ma IMPEABHUJ IpHU
W3YMCIIABAHETO Ha 00IaTa eKcrno3unys mo ai. 1.

(5) Excrio3urusita B 1epuBaTUBHU (DUHAHCOBU WHCTPYMEHTH CE M3YHMCIISABA, KaTO CE
B3eMaT MpeABU]] TEKyIaTa CTOMHOCT Ha 0a30BUTE aKTUBU, PUCKBT HAa HACPEIIlHATA CTPaHa I0
clleNKara ¢ JIepuBaTUBHUS (PMHAHCOB MHCTPYMEHT, ObJCHINTE KoeOaHus Ha aszapa, KakTo U
HEOOXOIUMHUSAT TIEPHOJT OT BPEME 3a 3aKpHBaHE Ha TO3UIIUATA.

Yna. 44 Kpurepurrte 3a OlEHKA HA aJeKBAaTHOCTTA HA IpoIleca Ha YIpPaBJICHUEC HA
pucka mo wi. 40, an. 1, U3MON3BaHM OT WHBECTHLIMOHHOTO JPYKECTBO, KAKTO U OT
VIPaBIIABAIIOTO APY)KECTBO OTHOCHO BCSKAa YIPAaBIsABaHA KOJCKTHBHA WHBECTHUIIMOHHA
cxema, MOAPOOHMTE TMpaBWIa 3a TOYHA K HE3aBUCHMMa OICHKAa Ha CTOMHOCTTAa Ha
M3BBHOOPCOBH JICPUBATHBHUA HHCTPYMEHTH, ITOJIPOOHUTE TIPABHJIAa U CPOKOBE 3a MPEJICTABSIHE
Ha KOMHCHSITa OTHOCHO ChIBbpPXKAHUETO Ha WH(pOpMAIUATa, mocoyeHa B wi. 41, mporeaypara
10 TIPEIOCTABSIHE Ha Ta3u MH(OPMAIHS Ha KOMHUCHSITA OT YIPABIABAIIOTO JAPYKECTBO, KAKTO
N OOINBJIHUTCIIHUTEC N3UCKBAHUS KbM C’bI[’bp)KaHI/IeTO Ha HpaBI/IJIaTa 3a ynpaBneHHe Ha pI/ICKa
Ce OTpeeIsT ¢ Hapeaoa.
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Y. 45.(1) KonekTuBHATa HHBECTHIIMOHHA CXeMa HE MOJKE J1a HHBECTHpa IoBeYe OT 5
Ha CTO OT aKTHBUTE CH B MPEXBBPISIEMH I[EHHU KHIDKA WJIM B MHCTPYMEHTU Ha MapUYHUS
nasap, U3/1aJICHA OT €THO JIHIIE.

(2) KosiekTuBHATa MHBECTHIIMOHHA CXEMa HE MOJKeE J1a HHBecTUpa nmoseue oT 20 Ha CTO
OT aKTUBHUTE CU BBHB BJIOIOBE B €1HO JuIe no wi.38,ain.1, 1.6.

(3) PuckoBara ekcro3uliysi Ha KOJICKTHUBHATA MHBECTHUIIMOHHA CXeMa KbM HacpeIlHaTa
CTpaHa IO CIIeJKa ¢ M3BbHOOPCOBO THPryBaHHW JIEPUBATUBHU (PMHAHCOBU MHCTPYMEHTH, HE
MOJKE J]a HaJBUIIIaBa HUTO €IUH OT CJICHUTE TParoBe:

1. 10na cTO OT aKTHUBHTE, KOTATO HACPEIIHATA CTPaHA € KPEAUTHA WHCTUTYIIHS 110 WI.
38,an. 1, 1. 6, min

2. 5Ha CTO OT aKTUBUTE, B OCTAHAIUTE CITyYau.

(4) KonexkTuBHATA WHBECTHIIMOHHA CXeMa Moxke Jga uHBectupa 10 10 Ha cro OT
AKTUBUTE CH B TPEXBBPJISIEMU IICHHUW KHUXA WIM B WHCTPYMEHTH Ha TapWYHUS Tiasap,
U3MIaJIcHH OT €IHO JUIle, CaMO MPHU YCJIOBHE, Y€ OOIaTa CTOMHOCT Ha WHBECTUIIUUTE B
JUIaTa, BbB BCSIKO OT KOWUTO TS MHBECTHpPA IMOBEYE OT 5 HA CTO OT CBOMTE AKTHBH, HE
HaasumiaBa 40 Ha CTO OT aKTUBUTE HA KOJICKTHBHATA MHBECTUIIMOHHA cxema. OrpaHHueHUETO
10 M3pEYCHUE IBPBO HE C€ IMpHUjara OTHOCHO BJIOTOBETE B KPEIWTHU WHCTUTYIIUH, BHPXY
KOUTO C€ OCBHIISCTBSIBA NPYACHIMAICH HAI30p, KAKTO U KbM CHCIKHUTE C H3BBHOOPCOBO
THPTYBaHH JICPUBATHU (PTHAHCOBU MHCTPYMEHTH C TE€3W HHCTUTYIIUH.

(5) OcBen orpanumyeHustTa 1mo ain. 1-3, oOmara CTOWHOCT HAa WHBECTUIMHTE Ha
KOJIEKTHBHATA WHBECTUIIMOHHA CXE€Ma B MPEXBBPJISIEMHU IIEHHW KHIDKA WJIM WHCTPYMEHTH Ha
MapUYHUS 1Ma3ap, U3aJeHN OT €IHO JIUIIE, BIOTOBETE MPHU TOBA JIMIIE, KAKTO U €KCIIO3HUIIUATA
KbM CBIIOTO JIMIIC, BB3HUKHAJIAa B PE3YyNTaT Ha CACIKH C H3BHHOOPCOBO THPryBaHU
JepyUBaTUBHU (DUHAHCOBU HMHCTPYMEHTH, HE MOXKe Ja HaaBuinaBa 20 Ha CTO OT aKTHUBUTE is.

(6) KonexkTnBHAaTa MHBECTHIIMOHHA CXEMa MOXE Ja HHBECTHpa 10 35 Ha CTO OT
AKTUBUTE CH B MPEXBBPJISIEMU IIEHHU KHI)KA U MHCTPYMEHTHU Ha MapUYHUS Ta3zap, U3AaJeHu
OT €ITHO JIUIIE, aKO IEHHUTE KHI)Ka U MHCTPYMEHTUTE Ha MapUYHUS Ta3ap ca W3aJICHU WITH
rapanTupanu ot Penybnuka beirapus, npyra app)kaBa 4ieHKa, OT TEXHU MECTHU OpraHH, OT
TpeTa Ibp)KaBa WK OT MyOJuYHA MEKIyHApOIHA OPTaHHU3aIMs, B KOSTO WICHYBA MTOHE €Ha
IbpKaBa YICHKA.

(7) IpexBbpisieMuTe IIEHHN KHUXKA U HHCTPYMEHTHUTE Ha TAPUYHUS ma3ap 1mo aji. 6 He
ce B3UMAT MPEBU/ 3a IETUTE Ha OTPAaHMYEHUETO 110 al. 4.

(8) MuBecTHIIMOHHUTE OrpaHWUYEHHS 1Mo ail. 1 - 6 He Morar ja ObJaT KOMOWHHPaHH.
OOmiata CTOMHOCT Ha WHBECTUIMUTE HAa KOJIGKTHBHATA WHBECTUIIMOHHA CXeMa B
MPEXBBPISIEMH IIEHHU KHIDKA WM WHCTPYMEHTH Ha MApUYHUS Taszap, W3JaJeHU OT €IHO
JUIE, BJIOTOBETE MPHU TOBA JIHIIE, KAKTO U €KCIO3HIMUATA KbM CHIIOTO JIUIE, Bh3HUKHAIIA B
pe3yiaTaT Ha CIEIKH C JePUBATUBHH (PMHAHCOBU MHCTPYMEHTH ChIVIACHO an. 1 - 6,He Moxe
Ja HaJiBUIIaBa 35 Ha CTO OT aKTHBUTE .

(9) JpyxecrBata, BKIIOYEHH KBbM €IHA Tpyla 3a I[EINTE Ha CBhCTaBIHE Ha
KOHCONUINpaH (UHAHCOB OTYET CBITIACHO TPU3HATUTE CYCTOBOJHM CTAaHIAPTH, C€
pasraexaaT KaTo €HO JIUIIE NTPU IIpHIaraHe Ha orpaHu4eHusTa mo ai. 1- 8.

(10) OOmmara CTOWHOCT HAa WMHBECTHIIMHTE B MPEXBBPISICMU IEHHH KHIDKA WU
WHCTPYMEHTH Ha MapU4YHUA Ta3ap, EMUTUPAHU OT JIPY)KECTBAaTa B €lIHA Tpyma, HE MOXeE Ja
HaaxBbpist 20Ha CTO OT CTOWHOCTTA HA aKTUBUTE HA KOJICKTUBHATA HHBECTUIIMOHHA CXEMa.

Ya. 46. (1) Ocen orpaHuycHusTa, MOpeaBuaeHd B wi. 49, KOJCKTHBHATa
WHBECTHIIMOHHA CXEMa MOXE Jla MHBECTHpa B aKIMW WJIA B JBITOBH IIEHHW KHWXKA,
EMHUTHPAaHU OT €IHO U ChINo jauie B pa3mep a0 20 HAa CTO OT aKTHUBUTE CH, aKO CHIIIACHO
yCTaBa, ChOTBETHO TMpaBUJIaTa Ha KOJIEKTHBHATA WHBECTHI[MOHHA CXEMa, MHBECTUIIMOHHATA
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MOJUTUKATAa NPEABIKIA BB3NPOU3BEXkKAaHE HAa CHhCTaB HA MHJCKC HAa aKUWW WIM Ha
oOnmuranuy, NpU3HAT 33 TMPHUEMIIMB OT 3aMECTHUK MpEeAceiaTelsl CBhITIACHO CICTHHUTE
KPUTEPHUH:

1. chCcTaBBT HA MHACKCA € TOCTaTHYHO JUBEPCUDHUITUPAH;

2. MHJICKCHT MPEICTaBIsIBa aJiekBaTeH OcHYMapk (oOmIompuer eTaioH) 3a masapa, 3a
KOHTO ce oTHACA, U

3. e myOIMKyBaH MO MOAXOMASMI HAYHH.

(2) [HombnHuTenHH W3MCKBaHHMS KbM ChCTaBa Ha HHAEKCA, OEHUMapka W
nyOJIMKyBaHEeTO Ha HHPOpPMAaLKs 3a MHJIEKCa ce ypeKaaT B Hapeaoa.

Ya. 47.(1) Ilpu cna3BaHe Ha MPHHIKIA 32 pa3lpelesicHHe Ha PUCKa, KOJICKTUBHATA
WHBECTHIIMOHHA CXE€Ma MOXXE Jla HAJBHUIIM OTPAHWUYCHHETO ChIiacHOo 4wi. 45, an. 6 u 1a
unBectupa 10 100Ha CTO OT aKTHBHUTE CH B MIPEXBBHPIIIEMHU [IEHHU KHIDKA U HHCTPYMEHTH Ha
MapuyHus Nasap, U3AaJeHu WK rapantupanu ot Pemybnuka bearapus wnm npyra nbpkaBa
YJIeHKa, OT €IUH WM HSKOJIKO MECTHM OpTraHd, OT TPETH IbPKaBU I OT MyOIHMYHU
MEXIYHApOAHHU OpraHHU3aliH, B KOUTO €/IHa WU HAKOJKO Ibp>KaBU-UJICHKU YJIEHYBaT, CaMO
IpH YCJIOBHE, Y€ MPUTESKATEINTEC HA [SJI0BE HA TMOJyYWaTa pa3pelieHHe KOJEKTHBHA
MHBECTUIIMOHHA CXEMa I0JI3BaT 3alllMTa Ha MpaBaTa CH, EKBUBAJICHTHA HA 3alIUTATa, C KOSTO
ce TMOJI3BAT MPHUTEKATEIUTE HA JSUIOBE HAa KOJIIGKTMBHA WHBECTHUIIMOHHA CXeMa, CIa3Baia
orpaHWYeHUsATA 1O 4. 45.

(2) KonekTrBHaTa WHBECTUIIMOHHA CXeMa TPsOBa Jia MPEABUIN Ta3d BH3MOXKHOCT B
ycTaBa, CbOTBETHO MpaBUjiaTa CH, KaTo MOCOYM M34YepHaTeHO AbP)KABUTE UJICHKH, MECTHUTE
OpraHH WU MEXIyHAPOJIHUTE NyOJMYHU OpTraHMU3AlMH, EMUTUPANIU WIA TapaHTUPAIIU
LEHHUTe KHWXKAa U HUHCTPYMEHTUTE Ha MapU4HUs Ma3ap, B KOUTO HMMa HaMEpeHHe [a
WHBECTUPA MOBEYE OT 35 HA CTO OT aKTHBUTE CH.

(3) Undopmarmsra mo am.2 ciaeaBa Jga Ce ChIbpKa B IPOCIEKTa, B KIOYOBATa
nH(OpMAIIHS 32 UHBECTUTOPUTE M BbB BCHUKH MapKETUHTOBU MAaTEPUAIIH.

(4) B cayuante mo ajn. 1 KoJleKTHBHATA MHBECTUIIMOHHA CXeMa TpsiOBa J1a MPHUTEKaBa
[[EHHU KHUXa OT MOHE 6 OTIEeNIHM €MHUCHH, KaTO CTOMHOCTTAa Ha WHBECTUIIMATA BBHB BCSIKA
€IHa OT TAX He MOke na Haasuniasa 30 Ha CcTO OT aKTUBUTE M.

Y. 48. (1) KonekTrBHaTa MHBECTHIIMOHHA CXE€Ma MOJKE J1a HHBECTHPA HE MOBEYE OT
10 Ha CTO OT AKTHBUTC CU B JAAJIOBCTC HAa C€OAHO W CBIIO MNPCANPUATUC 3a KOJICKTHBHO
WHBeCTHpaHe mo wi. 38,a1. 1, T. 5He3aBUCHMO Jaym € ChC CEAANIIE B TbpKaBa YiICHKA WIIN
HE.

(2) O6mmsT pasMep Ha MHBECTHIMMTE B SUIOBE HA MPEINPHUITHS 32 KOJICKTHBHO
HHBCCTHPAHC, pa3IMYHU OT KOJICKTMBHA MHBCCTHIIMOHHA CXCMa, IMOJYy4dHJIa paspClICHUC 3a
U3BBPIIBaHE Ha AeHOCT chritacHO JIupektuBa 2009/65E0 Ha EBponeiicKus mapiaMeHT U Ha
C’bBeTa, HC MOXC Ja HAAXBbPJA 30 Ha CTO OT aKTUBUTEC Ha KOJICKTMBHATa MWHBCCTHUIIMOHHA
cxema.

(3) Koraro kojeKkTMBHa HMHBECTHUIIMOHHA CXE€Ma WHBECTUpa B [sUIOBE Ha Jpyra
KOJICKTUBHA HMHBECTUIIMOHHA CXEMa WIH TMPEINpUATHE 32 KOJCKTHBHO WHBECTHUPAHE,
yYOpaBisiBaHU IIPAKO WA 1O JACJCraiuysa OT YIIPAaBJISABAIIOTO 7| APYXKCECTBO WX OPYro
IPY>KECTBO, C KOETO YIPABISABAIIOTO M JPYKECTBO € CBBP3aHO Upe3 OO0 yIpaBIICHUE WIIH
KOHTpPOJI, WJIM YPE3 3HAYUTEIHO IIPSAKO WIM HEIPSAKO ydacTue, YIpaBisaBaIlOTO W APYKECTBO
WU JIPYroTO JAPYKECTBO HSAMAT MPaBO Ja ChOMpAT TaKCH NpH TMpoaaxdaTa U oOpaTHOTO
HU3KYIIYBAaHC Ha JAJIOBCTC HA TA3U KOJICKTUBHA MHBCCTUIIMOHHA CXCMaA.

(4) KonexktuBHAaTa MHBECTUIIMOHHA CXeMa, MHBECTHpAIla 3HAYNTEIIHA YaCT OT CBOMTE
AKTUBU B APYTHU KOJICKTUBHU MHBCCTUIIUOHHU CXCMHU WJIN APYTrU NPCANIPUATHA 3a KOJICKTUBHO
WHBECTHPAHE, OMOBECTSBA B CBOS IIPOCIIEKT MAaKCHMAJTHHSI pa3Mep Ha TAaKCUTE 3a yIpaBlICHUE,
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KOUTO MoraT Aa Obaar chOMpaHu, KaKTo OT caMaTa KOJIEKTUBHA MHBECTUI[MOHHA CXEMa, TaKka
U OT JAPYTUTe KOJEKTUBHH HWHBECTHLIMOHHU CXE€MH WIN MNPEANPUATUSA 32 KOJECKTHBHO
MHBECTHpaHe, B KOUTO Ts Bb3HaMepsBa Ja MHBecTupa. MHopmanusaTa 3a MakCHMAaIHHS
IIPOLIEHT Ha HAYUCICHUTE TAKCH 10 U3PEYCHHE IBbPBO OT HHBECTHpAIATa KOJEKTHUBHA
MHBECTUIMOHHA CXE€Ma U IPYIUTE IPEANPUATHS, B KOUTO T MHBECTUPA, C€ IPENOCTaBs B
TOAMIIHMS i (PMHAHCOB OTYET.

Y. 49.(1) YopasasBaiio IpyKecTBO,,IEHCTBAIIO 32 CMETKA Ha BCHUKH YITPABJISBAaHH
OT HCTO KOJICKTUBHH HWHBCCTUIHOHHH CXCMU WM AOPYTH NOPCATIPHUATUSA 3a KOJICKTUBHO
WHBECTHPaHE, HE MOXeE JIa MPUI00MBa aKI[UK C TIPaBO Ha IJIac, KOUTO OMXa My TO3BOJIHIIN Ja
YIpaXHsBa 3HAYUTEIHO BIUSHUE BbPXY YIIPABICHUETO HA EMUTCHT.

(2) KosekTBHA MHBECTUIIMOHHA CXeMa HE MOJXKE J1a MPHI00MBA TIOBEYE OT:

1. neceT Ha CTO OT aKIUUTE O€3 MPABO HAa TJAC, U3IaJIeHU OT €IHO JIUIIE,

2. IeceT Ha CTO OT OOJIMTALMUTE WK JPYTH IBJITOBU IIEHHW KHUXKA, U3JaJICHH OT €JHO
JIU1E;

3. IBajieceT W IEeT Ha CTO OT JSUIOBETE HA €/IHA M ChIla KOJIEKTUBHA HHBECTHIIMOHHA
CXCMa, WKW JApyro IMmnpeanpusaTuc 3a KOJCKTUBHO HWHBCCTHPAHC,—KOCTO OTIroBaps Ha
n3uckBauuaTa Ha wi. 4,ain. 1,1. 1u 2;

4, ACCCT HAa CTO OT MHCTPYMCHTUTC HaA IAapUYHUA 11a3ap, U3aaJAC€HU OT CAHO JIMIIC.

(3) Orpannyenusra mo am. 2, T. 2 - 4 MOXe Ja HE ce MpuiIaraT B MOMECHTa Ha
HpI/I,Z[O6I/IBaHe Ha TIOCOYCHUTC HWHCTPYMCHTHU, B CIIy4auTC KOrato B TO3W MOMCHT
KOJICKTUBHATa WHBECTHIIMOHHA CXeMa HEe MOXE J]a M3YMCIIM OpyTHaTra cymMa Ha JIBITOBUTE
IHCHHU KHWKA, HAa HUHCTPYMCHTHUTC Ha MNAapUYHUA IIa3ap, HWJIMA HCTHATa CTOMHOCT Ha
€MHTHUPAHUTE [IEHHU KHIXKA.

Y. 50. (1) OrpannucHusTa MO Ta3W TJaBa, HE CE MPHJIAraT, KOraro KOJIEKTHBHATA
WHBECTUIIMOHHA CXeMa YIMpakKHsBa MpaBa Ha 3allMCBaHe, MPOU3TUYAINN OT MPEXBBHPIISIEMU
LIEHHU KHUKA U MHCTPYMEHTH Ha MapUYHUS Ma3ap, KOUTO Ca 4acT OT HEHHUTE aKTHBH.

(2) Tlpum cna3BaHe Ha TPUHIMIA 3a Pa3NpEICICHUE Ha PUCKA KOJCKTHBHUTE
MHBECTUIIMOHHU CXEMH HACKOpPO MOJIYYWJIM pa3pelieHHe 3a U3BBbPIIBAHE Ha JEHHOCT MOrar
na He mpuiarar wi. 45 -ui. 488 cpok 10 6 Mecelia OT mojiydaBaHe Ha pa3perieHueTo.

(3) Mpu cnuBaHusS W BIMBAHUS HAa KOJCKTHBHU WHBECTHIIMOHHH CXEMH, aKO 3a
mpreMainaTa KOJCKTHBHA HHBECTHIIMOHHA CXEMa KOMHUCHATA € KOMIETEHTEH OpraH, Ta3u
cXeMa MOXE Jla He Tpujara orpaHuyeHusita mo wi. 45 - wi. 48, kato He ce OTKJIOHSBA
CBILIECTBEHO OT TAX N0 6 Mecela OT JaraTa Ha BIKCBaHE HAa CIMBAHETO WM BIMBAHETO B
CbOTBETHUS PETUCTHP.

Ya. 51 Tlpu HapymieHWe Ha WHBECTUIMOHHUTE OTpPaHMYEHHUS IO Ta3W IJaBa IO
NPUYMHM U3BBH KOHTpPOJIAa HAa KOJIGKTUBHATa MHBECTUIIMOHHA CXEMa, WJIU B pe3yiTarT Ha
yIpaXHsIBaHE Ha IpaBa Ha 3alMCBaHe, TS MPUOPUTETHO, HO HE MO-KHCHO OT J[Ba Mecela OT
Bb3HUKBAHE Ha HApYyUICHHETO, 4Ype3 CHCNKH 3a Mpojaxda MpHBEXKAa AKTUBUTE CH B
CbOTBETCTBUE C HMHBECTHIIMOHHUTE OrPaHUYEHHs, KaTO OTYATAa HHTEpPECUTEe Ha
MPUTEKATEINUTE HA JSIIOBE.

Ya. 52 B cnyuure mo ui. 51 KojeKTUBHATAa WHBECTUIIMOHHA CXeMa € JIThKHA B /-
JTHEBEH CPOK OT HM3BBPIIBAHE HAa HAPYIICHHWETO Ja YBEIOMH KOMHCHSATA, KaTO MPEIOCTaBU
nH(pOpMaIKS 32 TPUYMHUTE 32 BH3HUKBAHETO MYy M MPEIINPUETUTE MEPKHU 32 OTCTPAHIBAHETO

HUM.

I'maBa cenma.
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3agbiKeHus 3a peJoCcTaBsiHe HA HHPOPMANKs HA MHBECTUTOPUTE

Ya. 53. (1) IIybnuuno mpeniaraHe Ha JAsjOBE Ha KOJCKTHBHATA WHBECTHUIIMOHHA
cXeMa ce JIomycka, ako ObJe MyOJIMKyBaH NPOCHEKT [0 HAaYMHA M ChC ChIBPIKAHUETO,
yCTaHOBeHI/I B TO3HU 3dKOH 1 B AKTOBCTC 110 HpI/IJ'IaI‘aHeTO My.

(2) IIpocrekThT MOXKeE J1a Obe MyOIMKYBaH CaMo, aKO KOMUCHSTA € M3/1aja JUIIEH3 3a
U3BBpIIBAHE HA JEHHOCT KAaTO WHBECTUIIMOHHO JPY>KECTBO, CHOTBETHO pa3pelieHUE 3a
OpraHH3MpaHe U YIPABJICHUE Ha JIOTOBOPEH (HOHI.

Y. 54. (1) IpocrekTsT chabpika HHOOPMAIMATA, HEOOX0AUMa Ha HHBECTUTOPHTE 32
W3BBPIIBAHETO HA MHPOPMUPAHA MPEICHKA Ha TpeJIaraHaTa MHBECTUIINS, B TOBA YHCIIO U Ha
pHUCKOBeTE, CBbp3aHu ¢ Hesl. [IpocnekThT chabpka U MH(OPMALKS 3a PUCKOBUS Mpoduia Ha
KOJICKTUBHATAa WHBECTUIIMOHHA CXeMa, MPEJCTaBeHa IO SICEH U JIECHO pa3OupaeM HaYWH,
HE3aBHCHMO OT HHCTPYMEHTHTE B KOUTO UHBECTHUPA.

(2) IIpocmekTbT ChIbpka HWHPOPMAIMS 32 KATErOPUUTE aKTHUBH, B KOUTO
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa MOXK€e J]a HHBECTHPA, BKIIOYUTEIHO:

1. nanu WMa mpaBo Ja U3BBPIIBA CACTKUA C JEPUBATUBHU (DUHAHCOBU WHCTPYMEHTH
CBIJIACHO yCTaBa, CbOTBETHO MpPaBHJIaTa HAa KOJEKTUBHATA NHBECTUIIMOHHA CXEMa,; Jalu Te3U
CIETKH MoraT Ja ObJaT M3BBLPIIBAHU C IEN XEKHUpPaHEe HAa PUCKOBE WIH C 1] MOCTHTaHE
MHBECTUIIMOHHHUTE 1IeJIM Ha KOJIEKTUBHATA NHBECTUI[MOHHA CXEMA,

2. BB3MOXHHUTE TOCIEAWIM OT W3MOJA3BaHETO Ha (UHAHCOBU JICPUBATHBHU
MHCTPYMEHTH 32 PUCKOBUS MPO(DUIT Ha KOJEKTUBHATA MHBECTULIMOHHA CXeMa.

(3) Korato koJieKTUBHATa WHBECTUIIMOHHA CXEMa WHBECTHPA OCHOBHO B KATCTOPHH
aKTUBH, Pa3IMYHU OT MPEXBBPJSEMHU LEHHU KHUXKA WJIM MHCTPYMEHTH Ha MapUyHUs Iasap,
WM BB3MPOU3BEKA HHIIEKC, ChCTABEH OT aKIUH WU JBJITOBU IIEHHU KHU)XA, B ChOTBETCTBUE
¢ Wwi. 46, IpOCIEKThT U MAPKETUHTOBUTE CHOOILICHHS ChABPIKAT U3PUYHO ITOCOYBAHE HA TOBA
0OCTOSITETICTBO, TIO HAYMH MPUBINYAI] BHUMAHUETO HA HHBECTUTOPA.

(4) B ciyuaif, ye HeTHAaTa CTOMHOCT HAa aKTHBUTC Ha KOJIEKTHBHATA MHBECTHIIMOHHA
cXeMa € Bb3MOXKHO Jla OBJIe MOJUIOKEeHa Ha KojeOaHUs Mopaaud ChCTaBa UM TEXHHUKHUTE 32
yIOpaBieHHE Ha MOpTQeilia UM, MPOCHEKTHT M MApPKETUHTOBUTE CHOOIICHUS ChIbpXKAT
M3pUYHO TIOCOYBAHE HA TOBAa OOCTOSTENICTBO, MO HAYMH MPHUBJIAYAI BHUMAaHUETO Ha
MHBECTUTOPA.

(5) VYmnpammsBamoro ApYKeCTBO, MO HCKaHE HAa HMHBECTUTOPHUTE, IPEIOCTaBI H
NOMBbIHUTETHA UWH(pOpMalKsg 3a KOJWYECTBEHUTE OrpaHWYEeHHs, NpUJaraHd IMpu
VIpaBIEHUETO Ha PHCKA HA KOJICKTHMBHATA WHBECTUIIMOHHA CXeMa, 3a U30paHUTE METOIHU 3a
Cria3BaHe Ha Te3U OTPAHUYECHHS U 3a MOCJIEIHUTE MPOMEHU Ha PUCKOBETE U PEHTAOMIIHOCTTA
Ha OCHOBHUTE KaTETOPUU UHCTPYMEHTH.

(6) MuHMMAaTHUTE W3UCKBAHUS KbM ChIBPIKAHHETO HA MPOCIEKTa CE OMPENCNAT C
Hapenoa.

Yu1. 55 VYcraBbT, CHOTBETHO INpaBUiaTa Ha KOJIEKTMBHATa MHBECTHULIMOHHA CXEMa ca
Hepa3JieJHa 4acT OT IIPOCIIEKTa U ce IpujiaraT KbM Hero. Te He ce mpuiiaraT KbM MPOCIEKTa,
B CJIy4ail, ye Ha MHBECTUTOPHUTE € MPEA0CTaBeHa HHPOPMAIUS 3a MICTOTO, KbJIETO CHIIUTE Ca
JNOCTBIIHA BBB BCSAKA JIbP)KAaBa-4J€HKA, KbJETO JSAJIOBETE HA KOJIEKTUBHATA MHBECTULIMOHHA
cXema ce Mpeasiarat Wiy 1o TAXHO UCKaHe MOoraT Jja UM ObAaT U3MpaTeHH.

Y. 56. (1) [pu Bcsika mpoMsiHa Ha CHINECTBEHUTE JaHHU, BKIFOUCHH B MPOCICKTAa Ha

KOJICKTHMBHaTa HHBCCTHIIMOHHaA CX€Ma, B 14'ILHCBCH CpOK OT HACTBIIBAHC Ha IIpOMsAHA
MPOCHCKTHT CC aKTyaJIM3Upa U CC NPCACTABA B KOMUCHATA.
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(2) Ilpm ycraHOBsBaHE Ha HENBIHOTH W HECHOTBETCTBHS B MPEACTABEHUS
aKTyaJM3UpaH TIPOCHEKT, 3aMECTHHUK-TIPEJCEATENAT ONpenens JOCTaTh4eH CPOK 3a
OTCTpaHsABAaHETO UM 1O pena Ha wi. 196.

Ya. 57. (1). Kem mpocrekra Ha KOJIEKTHBHATa WHBECTUIIMOHHA CXEMa Ce Ipujara
JOKYMEHT C KJII0UOBaTa HH(pOpMAIUs 32 HHBECTUTOPUTE.

(2) KurouoBata wuH(popManus 32 WHBECTHTOPUTE MPEACTaBs  OCHOBHHTE
XapaKTepUCTHUKH Ha CHOTBETHaTa KOJEKTUBHATa WHBECTUIIMOHHA CXE€Ma, Taka 4e
MHBECTUTOPHUTE Jla MOrar Jia pa3depaT XxapakTepa U PUCKOBETE Ha HHBECTULIMOHHUS MPOAYKT,
KOWTO UM ce MpejJiara, ¥ BIIOCJIEICTBUE a B3eMaT WHBECTUIIMOHHU PEICHUs Bb3 OCHOBA Ha
uHpopManuAITa.

(3) KirouoBara wuHpoOpMaInus 3a HHBECTUTOPHUTE ChIbPKA CIICAHUTE ChINECTBEHH
CJIEMEHTH:

1. naHHU 32 KOJIEKTUBHATA NHBECTUIMOHHA CXEMa;

2. KpaTKO ONHUCAHWE HAa WHBECTULMOHHUTE LEIM U HMHBECTHIIMOHHA MOJUTHKA Ha
KOJIEKTUBHATa MHBECTUIIMOHHA CXEMa,

3. HCTOPHYECKO TMPEJCTaBsIHE Ha pe3ylTaTUTe OT JAEHHOCTTa WM TPOTHO3H 3a
OYaKBAHUTE PE3YIATATH OT IEHHOCTTA, KOTaTO € MPHUII0KHUMO;

4. pa3xoau U TaKCH,

5. pUCKOB MPOQUI U Bb3BPHIIAEMOCT HA UHBECTULIUATA, BKIIOUBAILLU MPEAYIPEKICHUS
BbB BpB3Ka C PHUCKOBETE, CBBP3aHM C MHBECTUIMM B CHOTBETHATA KOJEKTHBHA
MHBECTUIIMOHHA CXEMaA.

(4) HoxymeHThT C KiIIOYOBaTa HH(pOpManus 3a HWHBECTUTOpUTE € ¢ (opma u
chabpkanune, coriaacuo Permament (EC) Ne 583/20101a Komucusita.

(5) KnrouoBara mH(popManus 3a MHBECTUTOPUTE SICHO ONPENENs KbJe M KaKk MOXe Ja
ObJe ToNyyeHa JONBJIHUTENHA HHQOpPMAIMs OTHOCHO NpeIokKeHaTa WHBECTULHUA,
BKJIIOYMTEIHO M 33 MSCTOTO M BpPEMETO 3a MOJyyaBaHE IPH IOMCKBAaHE Ha IPOCIEKTA,
TOMUIIHMAS ¥ IIECTMECEYHHUS OTYeT, KaKTO U €3UKBT, Ha KOWTO Tazu HHPOpMaIus e
MIPEJOCTaBeHA Ha Pa3MoJI0KEHUE HA UHBECTUTOPUTE.

(6) KimrouoBaTta wH(pOpMAaIUs 3a HHBECTHTOPUTE CJICIBA Ja € MPEACTaBeHa KpaTKo u 0e3
M3II0JI3BaHE Ha CHeNMaIM3UpaHa TEPMUHOJIOTHS. JJOKyMEHTHT ¢ KiItouoBaTa MH(popMarus 3a
WHBECTUTOPUTE C€ U3TOTBS B 0011 (popmar, KOMTO MO3BOJISBA CPAaBHEHUS, U CE€ TIPEJCTaBs 110
HA4uH, pa30upaeM 3a UHBECTUTOPUTE Ha ApeOHO, 6€3 He0OOXOAMMOCTTa OT MOJI3BaHE HA APYTH
pedepeHTHN JOKYMEHTH.

(7) KarouoBara uH(popMmanusi 3a WHBECTUTOPUTE C€ W3MON3Ba 0€3 MPOMEHH HIIH
JOMBIHEHNS] BbB BCUUYKU JIbpPKABU-UICHKH, B KOMTO KOJICKTMBHATa WHBECTHIIMOHHA CXEMa
npeJyiara JsuI0BeTe CH.

(8) KuirouoBara wuH(pOpMAIMsS 3a HWHBECTUTOPUTE TMPEICTABISABA IPEIOrOBOPHA
uHpopMalus, KOATO € BSApHA, SACHA W HEMOJBEXJAlla M KOPECIOHAMpAa ChC ChOTBETHUTE
YacTH Ha MPOCMEKTa.

(9) KiroyoBara wuH(popManus 3a WHBECTHTOPUTE CJeaBa Ja ChIbpKa SICHO
MpenynpexaeHue, 4e caMo Bb3 OCHOBA HAa HEs HE MOXE J1a Bb3HHMKHE Ipa’kJaHCKOMpaBHA
OTTOBOPHOCT, OCBEH ako WH(popMalnMaTa € IOABEXkAalla, HETOYHA WM IMPOTHBOPEYH Ha
CHOTBETHUTE YACTH OT MPOCIEKTA.

Y. 58.(1) JokyMeHTHT ¢ KIIF0YOBaTa HH(OPMAIIHS 38 HHBECTUTOPUTE CE aKTyallu3upa
HeBaGaBHO IIpU BCAKA NPOMsAHA HAa CBbIICCTBCHUTC CIICMCHTHU U CC MPCAOCTABS HA KOMUCHUATA U
WHBECTUTOPHTE.

(2) AxryanHa Bepcus Ha TOKYMEHTa C KIF04OoBaTa HH(OpMALUs 32 HHBECTUTOPUTE CE
myOJIMKyBa Ha MHTEPHET CTpaHUIIaTa Ha YIIPABISBANIOTO U HA HHBECTHIIMOHHOTO JIPYKECTBO.
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Y. 59 (1) YopaBnasBaioTo APYKECTBO, ChOTBETHO KOJEKTHBHATAa MWHBECTHIIMOHHA
cXemMa M BCSKO JPYro JIMIle, HAa KOETO ca JeJerupaHd (QyHKIMHM W JOCHCTBUS MO pela Ha
41.106, koraro mpejuiara AsJOBEeTE Ha KOJCKTHBHA HWHBECTHUIIMOHHA CXeMa, MpPeAOoCTaBsI
0e3IIaTHO JIOKYMEHTa C KJII0YOBaTa MH(POPMALUS 32 HHBECTUTOPUTE HA BCAKO JIUIE, KOETO
3aICBa JISUI0BE, B Pa3yMEH CPOK MPEIN CKIIFOUBAaHE Ha CHIENIKATa.

(2) Korato ympaBnsiBamoTo IpYKECTBO, ChOTBETHO KOJICKTHMBHATa MHBECTUIOHHA
cxeMma He TpeJiaraT JIsIOBETe Ha KOJEKTHBHATA HMHBECTUIIMOHHA CXeMa JUPEKTHO I 4pe3
Apyro JnuIe, Ha KOeTo ca jenerupand (yHKIUM u JaedctBus mo pena Ha wi.106,
VIIPaBJISBAIIOTO JPYKECTBO, CHOTBETHO KOJICKTUBHATa WHBECTHIIMOHHA CXeMa cjelBa aa
NPeOCTaBsl MpHU TOUCKBAaHE KJIIOYOBaTa MH(OpMAIUS 3a MHBECTUTOPHUTE HA JIUIA, KOUTO
npejyiarat mpoayKT, 0a3upaH Ha WHBECTHUIMS B JSUIOBE HAa KOJEKTHBHATA MHBECTHUIIMOHHA
cXeMa MM KOHCYJITHPAT HHBECTUTOPUTE BHB BPB3Ka C TAKBB MPOIYKT.

(3) Jluma, xouto mTpemTarat MPOAYKT, Oa3vMpaH HA WHBECTUIMS B JISJIOBE Ha
KOJICKTHBHATa MHBECTUIIMOHHA CXEMa HJIM KOHCYJITHPAT MHBECTUTOPHUTE BbB BPb3Ka C TAKbB
MPOAYKT, MPEIOCTABAT KIIFOUOBaTa MHPOPMAIIUS 32 HHBECTUTOPUTE HA CBOUTE KIIMEHTH.

Ya. 60. (1) HHBEeCTHIMOHHOTO JOPY)KECTBO U YIPABISABAIIOTO JAPYKECTBO Ha
JOTOBOPHUS (POH]I Ca [UTHKHU J1a TIPEJICTABAT HAa KOMUCHSATA!

1. rogumen otuet B cpok 90 1HUM OT 3aBBPIIBAHETO HA (PMHAHCOBATA TOJINHA;

2. mecTMeceueH OTYeT, 0OXBallaml MbPBUTE IIECT Mecella Ha (puHaHCcOoBaTa TOAMHA, B
cpok 30 1HM OT Kpas Ha OTYECTHHSI TIEPUOI,;

3. npyra nunpopmarus, ornpeeneHa ¢ Hapeaoa.

(2) UsuckBaHusTa OTHOCHO ChIABPKAHHETO Ha HHMOpMAIMsITa MO al. 1, PeabT,
CPOKOBETE M HAUMHBT 32 MPEACTABIHETO ¥ Ha KOMHCHSTA, KAKTO U OTHOCHO MYOJIUYHOTO i
pasnpoCTpaHEeHUE ce ONPENEIIAT C Hapeaoa.

(3) Komucusra nmybnukyBa nmony4yeHnara nadopmarms no ain. 1, 1.1 2, ype3 BOACHUS OT
Hes perucTbp 1o 4wi. 30,an. 1ot 3akona 3a Komucusra 3a ¢puHaHCOB HAI30D.

(4) TomuuiauAT pUHAHCOB OTYET HA KOJCKTUBHATA MHBECTUI[MOHHA CXEMa CE 3aBepsiBa
OT PETHCTPHUPAH OJUTOP.

(5) Pesynratute OT U3BBPIICHATA OT OJUTOPA MPOBEPKA HA TOJUIIHUS (PUHAHCOB OTYET
ce OTpa3siBaT B OT/EJICH JOKJIAJl, KOWTO € YacT OT TOJAHUIIHUS (PMHAHCOB OTYET.

Y. 61.(1) Onurop, aHTaKUpaH ¢ M3BBPIIBAHETO HA 3abDKUTEIICH OJNT B KOJIEKTHBHA
WHBECTUIIMOHHA CXEMa WIU B JAPYro NpEANpUsTHe, CHICHCTBAIIO 332 HM3BBPIIBAHETO HA
JeiiHOCTTa Ha cxemaTa, € JUTbKeH Ja MHQopMHpa He3a0aBHO KOMHCHSTA 32 BCSKO
OOCTOSITETICTBO WJIM pEIlIEHHE BHB BPh3Ka C KOJIEKTHBHATA WHBECTUIIMOHHA CXEMa WA TOBA
MpeanpusaTHe, CTaHAIM MYy U3BECTHH MPU U3BBHPILIBAHE HAa OJUTA, KOUTO MOTraT J1a JOBEJaT J10:

1. cplecTBEHO HApyIIEHUE HA 3aKOHOBHUTE, MOJ3aKOHOBUTE WM aIMHUHHCTPATHBHUTE
pasnopendu, ypexialld H3UCKBAHUATA 3a W3JIaBaHE Ha pa3pellieHHue 3a M3BBPIIBAHE Ha
JIEHHOCT, M3BBPIIBAHETO HA JCWHOCTTA HA KOJIGKTMBHATA WHBECTUIIMOHHA CXEMa WM Ha
MPEINPUITUETO, ChACHCTBRAILIO 3a U3BBPIIBAHE HA IEMHOCTTA M,

2. BB3MPENSATCTBAHE HEMPEKbCHATOTO (YHKIIMOHHMpAHE JEWHOCTTa Ha KOJEKTHUBHATA
MHBECTUIIMOHHA CXeMa WJIM Ha TMPeANpUsATHETO, CHACHCTBANIO 3a W3BBHpPIIBAHE Ha
CTONAaHCcKaTa U NEUHOCT,

3. 0TKa3 OT 3aBepKa Ha (PMHAHCOBUTE OTUETH WJIM U3PA3SIBAHETO HA PE3EPBHU.

(2) OmuTopsT MO a. 1 e mrbkeH 1a HHGOpMUpa KOMUCHSATA U 32 BCSIKO 0OCTOSITEIICTBO
WIH pellieHre, CTaHAIM My U3BECTHU NP U3BBPILBAHE HA 0JINTA, KOUTO MOTaT Ja AOBEAT 10
nocneaunure mo an. 1, 1. 1, B mpeanpusitue, KOETO € CBbP3aHO JIHIIE, ITOCPEICTBOM KOHTPOJI,
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C KOJICKTUBHATA UHBCCTHUIIMOHHA CXEMa UJIN C HpeI[HpI/IHTI/IeTO, C’bI[GﬁCTBB.LLIO 3a I/IBB’pr_HBaHe
Ha JelHOCTTAa U.

(3) B cayyaure mo an. 1 m 2 He ce mpuiIaraT OrpaHMYCHHATA 3a Pa3KpUBAaHE Ha
nH(popManus, MpeABUICHN B 3aKOH, B II0JI3aKOHOB HOPMATHUBEH aKT WJIHA B IOTOBOP.

Ya. 62 VYnpapisgBamoTo IpYyKECTBO € AIBXKHO IpPU IOUCKBAaHE OT CTpaHa Ha
MHBECTUTOP OE3IUIaTHO Ja MPEOCTaBH MPOCIEKTa, JOKYMEHTA ¢ KII04oBaTa HHPOpMaLus 3a
MHBECTUTOPUTE M TOCIEAHUTE MyONMKYBaHM TOAMIIEH M IIECTMECEYEH OT4YeT Ha
yIpaBisiBaHa OT HETrO KOJIEKTUBHA MHBECTUI[MOHHA CXEeMa.

Ya. 63 (1) [IpocekThT U TOKYMEHTHT C KJIIOYOBATa MHPOPMAIHS CE MPEJOCTABAT HA
WHBECTUTOPUTE Ha TPAaeH HOCUTENI WM Ha WHTCPHET CTPAaHUIATa HA YIPABISABALNIOTO H
MHBECTHIIMOHHOTO JApYyXecTBo. [IpM TOMCKBaHE Ha WMHBECTUTOPHUTE, YIPABISBALIOTO
JPY>KECTBO M MPEIOCTaBsl OE3IUIATHO XapTUEH EK3eMILISP OT THIX.

(2) Ilpu npemocraBsiHe Ha MPOCIEKTa M JOKYMEHTa C KiodyoBara MH(opmanus 3a
WHBECTUTOPUTE HA TPACH HOCHUTEJN, Pa3jIMueH OT XapTHs, WJIM HA HHTEPHET CTPAHHUIIA, CIICABA
na 0baaT u3nbiaHeHu ycrnoBusTa o wi. 380t Pernament (EC) Ne 583/20104a Komucusra.

(3) FoguimHKUTE ¥ MIECTMECEYHH OTYETH CE MPEOCTABAT HAa HHBECTUTOPUTE IO HAYHH,
OIpEeZICICH B MPOCIEKTa U B JOKYMEHTa C KIto4oBara uHpopmanus 3a uHBectutopure. [Ipu
MOMCKBAaHEe, HA MHBECTUTOPHUTE CE MPEI0CTaBs OE3IIIATHO XapTUEH EK3eMIUISIP OT THIX.

Ya. 64 VYmpapnsgBamoTo IPYKECTBO Ha KOJEKTHBHATa HWHBECTHIMOHHA CXeMa
00siBSBa B KOMHUCHATa M NYyOJMKyBa IO MOAXOJAIl HAYUH, OIpPEAENeH B MPOCIEKTA,
eMHCHOHHATa CTOMHOCT M IIeHaTa Ha OOpaTHO M3KYyNyBaHE Ha [SUIOBETE W IPH BCSKO
orpeJieNIgiHe, KakTo U 000011eHa nHpopMaLus 3a TAX Hall-MaJIKo JIBa IbTH MECEYHO, C popma
U ChABPKAHUE OTIPEJICNICHN C Hapeaoda.

Y. 65. (1) Bcuuku MapKeTHHTOBH ChOOIIEHHS 10 HHBECTUTOPUTE CIIE/IBA J1a Ca SCHO
UICHTH(QUIMPAHU KAaTO TAaKWBa, a Ca TOYHH, SICHH W HEMOJBEXAalu. Besiko MapKeTHHTOBO
ChOOIIIEHNE, BKITIOYBAIIIO MTOKaHa 3a 3aKyIlyBaHE Ha JISJIOBE Ha KOJICKTHBHATA WHBECTUITMOHHA
cxeMma, He MOXKe Jla ChIbpKa HEBSApHA WU 3a0imyxaaBamia nH(opmanus, KakKTo U TaKasa,
KOSITO Jla TIPOTHBOPEYM Ha MH(pOpMAIUATa, ChAbPIKAIIA CE B MPOCIEKTa U B JIOKYMEHTA C
KITI0YOBaTa WH(pOpMaIHs.

(2) Becuuky MapKETHHTOBH CHOOIICHHS, BbB BPB3Ka C MPEIIaraHeTo Ha JISI0BE Ha
KOJICKTUBHATA MHBECTUIIMOHHA CXeMa, ChAbPIKAT:

1. uadopmarms 3a MACTOTO, BPEMETO, HaYMHA M €3WKa, HA KOWTO Moratr ja Obaar
MOJIYYE€HU TPOCIEKTHT U JOKYMEHTHT C KIH0YoBaTa MH(MOpPMAIMS WU KBIETO CHIIUTE ca
JOCTBHITHH 3a My0JInKara;

2. uHdopMaIs, Y€ CTOMHOCTTA Ha JSUTOBETE U JOXOABT OT TSAX MOXKE Ja ce MOHMKAT,
ye HE CEe TapaHTUpaT Ie4aJiOM W dYe ChHINECTBYBAa PHCK 33 HMHBECTHTOPHTE Jila HE CH
BB3CTAHOBST IIBJIHUS Pa3Mep Ha BIIOXKEHUTE CPEICTRA,

(3) pyra wunHbOpMamMs W JONBIHUTEIHH H3UCKBAHUS KbM MAapKETHHTOBUTE
ChOOIICHHUS ce ompeaes ¢ Hapeaoda.

Y. 66. Komucusara Moxe J1a Morcka OT KOJIEKTUBHA HHBECTUIIMOHHA CXEMa C IIPOU3XO0JT
OT Apyra AbpKaBa-4wiIEHKAa M KOSITO MMa CKJIKYEH JOTOBOP 3a YNPABICHHUE C YIPaBISABALIO
APY>KECTBO ¢ Mpou3xoj oT PenyOnuka bearapus, mpocnekTUTe U BCAKO M3MEHEHHE BHECEHO

B TsX, KaAKTO ¥ I'OAUIIHUA U IIECTMECCUYCH OTUCT HA Ta3H KOJICKTHUBHA HHBCCTHUIIMOHHA CXE€Ma.

I'nraBa ocma.
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CTPYKTypI/I OT THIIA IVIaBHA-3aXpPaHBalla KOJCKTUBHA HHBCCTUIIMOHHA CXeMa

Pa3gen 1
Oo0xBart 1 o100peHue

Ya. 67. (1) 3axpanBamia KOJEKTHMBHA WHBECTHIIMOHHA CXeMa € KOJCKTHBHA
WHBECTUIIMOHHA CXEMa KOSTO € MOJIyunyia pa3pelieHne OT KOMUCHUSATA J1a UHBECTUpa, Oe3 na
cnasBa paznopenoute Ha wi. 4,an 1, 1. 1, un. 38, un. 45, 9. 48w un. 49,an. 2, 1. 3, Hali-
Maiko 85 Ha CTO OT CBOWTE aKTHUBH B JISJIOBE HA JIpyra KOJCKTHBHA MHBECTHIIMOHHA CXEMa
WJIM HEWH MHBECTHUIIMOHEH NoA(OH/, HapU4yaHH IJ1aBHA KOJEKTHBHA HHBECTUIIMOHHA CXEMa.

(2) 3axpanBaiia KOJIEKTUBHA MHBECTUIIMOHHA CXeMa MOXeE J1a Ibpxu 0 15 Ha CTO OT
CBOMTE aKTHUBH B €IUH WU HIKOJIKO OT CJIETHUTE aKTUBU!

1. JOIIBIHUTENHN JTUKBUAHU aKTUBH 110 4iI. 38,ai. 4;

2. nepuBaTUBHU ()MHAHCOBM WHCTPYMEHTH, KOUTO MOraT Ja ce H3I0JI3BaT caMo 3a
LEJINTE Ha XEKUPAHE HA PUCKA, U OTTOBAPAT HA ycloBUATa 1o wi. 38,an. 1,T. 7u 8, un. 42
nuil 43;

(3) 3a pma rapantupa, dYe oOIiara eKCIO3WIHUSA, CBbp3aHa C JICPUBATUBHUTE
MHCTPYMEHTH, B KOUTO KOJIEKTUBHA MHBECTUIIMOHHA CXE€Ma € MHBECTHpasla CpecTBaTa CH He
HAIXBBPJSL OOIaTa HETHA CTOMHOCT Ha moprdeina i, cbrioacHo wi. 43, 3axpaHBamiara
KOJEKTUBHA MHBECTUIIMOHHA CXeMa H34YMCisABa O0IlaTta CH PUCKOBA EKCHO3UIMS KaTo
KOMOMHHUpa COOCTBEHaTa CHM TMIpsiIKa PUCKOBA EKCIO3WIMS cbhriaacHo ain. 2, T. 1 ¢
NeCTBUTENTHATA PHUCKOBA EKCIO3ULIMS KbM JI€pUBATHUBHU (PUHAHCOBUM HHCTPYMEHTH Ha
rJIaBHATa KOJICKTHBHA HHBECTUILIMOHHA CXeMa MPOTMOPIIMOHATHO HA pa3Mepa Ha HHBECTHUIIUSTA
CH B IJIaBHaTa KOJEKTHBHA HHBECTUIIMOHHA CXEMa WU

C MakcMMajHatra o0Ila eKCIO3UWIIMS Ha TJIaBHATA KOJEKTHBHA HHBECTUIIMOHHA CXEMa
KbM JIepUBaTUBHU ()MHAHCOBH MHCTPYMEHTH, NMpEABHICHA B yCTaBa, ChOTBETHO IpaBMia i,
MPOIOPIIMOHAIHO HA pa3Mepa Ha MHBECTHIHTA CH B TJIaBHATA KOJIEKTHBHA WHBECTUIIMOHHA
cxema.

Y. 68. (1) 'maBHa KOJCKTHBHA WHBECTUIIMOHHA CXEMa € KOJCKTHBHA WHBECTHIIMOHHA
CXeMa WM HeWH UHBECTHIIMOHEH MOAGOH I, KOSTO €THOBPEMEHHO:

1. uma HaW-MaJIKO e€JHAa 3axpaHBamla KOJEKTHMBHA WHBECTHUIIMOHHA CXeMa Cpel
MPUTEKATEIUTE HA HEUHUTE JISJIOBE,

2. He TIpe/ICTaBIIsIBA 3aXpaHBaIa KOJICKTHBHA MHBECTUIIMOHHA CXEMa;

3. He IIpUTEekaBa JIAJIOBE HA 3aXpaHBaIlla KOJICKTHBHA WHBECTUIIMOHHA CXEMa.

(2) 3a rnaBHaTa KOJEKTHBHA WHBECTHIIMOHHA CXE€Ma CE€ Mpuiarar CJICIHUTE
HM3KIIOYCHUS .

1. ako TyaBHaTa KOJCKTHBHA WHBECTHIIMOHHA CXEMa MMa Hai-MajlkO JIBE 3aXpaHBaIld
KOJICKTUBHU WHBECTHUIIMOHHU CXEMH, MPUTEKABAIM HEWHH MATI0BE, pa3nopenadure Ha Wi 4,
an. 1, 7. 1w un. 11, 1. 1 mo oTHOIIEHNE HA HAOMPAHETO HA TTAPUYHU CPEJCTBA UPE3 MyOJIUIHO
npejJiaraHe He c€ MpuiaraT Karo c€ JlaBa BB3MOXKHOCT Ha TIJlaBHATa KOJEKTHBHA
WHBECTHIIMOHHA CXeMa Jia n30epe Majiu Ja MPUBJINYA KalMTall OT IPYTrd HHBECTUTOPH,

2. KOrato TJIaBHAaTa KOJIEKTHMBHA WHBECTHIIMOHHA CXE€Ma HE MPHUBIAYA KAIHTAal
myoJWYHO B JApyra AbpiKaBa-4wieHKa, HO MMa €IHa WJIA TOBEYE 3aXpaHBaId KOJICKTHBHU
MHBECTULIMOHHU CXEMU C MPOMU3XOJ Jpyra AbpkaBa-wieHKa, [ naBa tpunaaecera, Paznmen 11
HE ce Mpuiiara.

Ya. 69. (1) B npomssoacrBoro mo wi. 12 Komwucusra omoOpsiBa MHBECTHIIMATA Ha

3axpaHBalllaTa KOJICKTUBHA HWHBCCTHIIMOHHA CXEMa B IJIaBHA KOJICKTMBHA WHBCCTUIIMOHHA
cxema ¢ mpoms3xon oT PemyOmwmka bwearapus wunum apyra abppikaBa-uieHka Kommcusita
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MPEIBAPUTEIIHO 0100psBa MOCIICIBAIIA HHBECTHIIMS Ha KOJICKTHBHA MHBECTHIIMOHHA CXeMa B
rJIaBHA KOJICKTHBHA WHBECTUIIMOHHA cXeMa ¢ mpou3xoxa ot PemyOnmka bearapus wimm apyra
IbpKaBa-uICHKA, B CTy4anuTe, B KOUTO TS HAJIXBHPJISA OTpaHUYEHUETO, 1o wi. 48,am. 1.

(2) Komucusta yBeoMsiBa 3axpaHBaliaTa KOJCKTHBHA HHBECTHIIMOHHA CXeMa B CPOK
15 paGoTHM AHM OT MPEACTABIHETO HA MBIHUS KOMIUIEKT JOKYMEHTH Jalnu HeiHata
WHBECTHIIUS 10 all. 1, u3p. BTOPO B IVIaBHATA KOJIEKTUBHA MHBECTUIIMOHHA CXeMa € 000peHa
WJIH HE.

(3) 3a u3maBane Ha oj00peHHe MO ail. 1 ce MpPeACTaBAT B KOMHCHATA  OT
3axpaHBaIlaTa KOJIEKTUBHA NHBECTUIIMOHHA CXeMa CIeTHUTE TOKYMEHTH:

1. mpaBunara WIM YYpeIUTEIHUTE JOKYMEHTH Ha 3axpaHBamlara H TJaBHaTa
KOJICKTUBHA MHBECTHIIMOHHA CXEMa,

2. TMPOCNEKTHT W  JOKYMEHTHT C KIOYOBa HWH(POpPMAILUs 32 WHBECTHTOPUTE Ha
3axpaHBalllaTa ¥ IIaBHATa KOJICKTUBHA MHBECTUIIMOHHA CXEMa,

3. crmopa3yMeHHeTO MEXIy 3axpaHBalllaTa W TJaBHATA KOJCKTUBHH WHBECTUIIMOHHU
CXEMH WJIM BTPEIIHUTE TPaBUiia 3a U3BHPIIBAHE HA IEHHOCT, TOCOYeHH B Wi. 71

4. xoraTo € TPWIOKHMO HHPOpManusITa, TMOCoYeHa uwi. /9, mpeaHa3HavYeHa 3a
MPUTEKATEINUTE HA JIATIOBE,;

5. copaszymenue 3a 0OMeH Ha WH(popMaIys MeXIy JeNM0o3UTapuTe Ha 3aXpaHBaiara u
TJIaBHATa KOJIEKTUBHU MHBECTUIIMOHHH CXEMH B CIYYauWTe, KOTaTo T€ ca Pa3IHyYHH, ChIIACHO
1. 75

6. cropazymeHue 3a oOMEeH Ha WHQpOpMAIUs MEXIy OJUTOPUTE Ha 3axpaHBamiaTa U
rJIaBHATA KOJICKTHBHH WHBECTUIIMOHHH CXEMH B CIIy9auTe, KOTaTo T€ ca Pa3JInYHH, ChIIACHO
. [7.

(4) Komucusita u3gaBa ofo0OpeHHe, akO 3axpaHBallaTa KOJCKTHBHA WHBECTHIIMOHHA
cxema, OaHKaTa Jeno3uTap, HEMHUS OAUTOP, KAKTO U TJaBHATa KOJEKTHBHA WHBECTUIIMOHHA
cxemMa OTTrOBapsT Ha W3WMCKBAaHUATA HA HACTOAIIATA TJlaBa, a KOraTo IJIaBHATa KOJEKTHBHA
WHBECTUIIMOHHA CXEMa € C TIPOU3XO0/] Apyra AbpiKaBa-4IeHKa, KOraTo TE3H JIMIA OTTOBApPST Ha
nsnckBanusaTa Ha Pazgen VIII ot Jupexkrua 2009/65E0 na EBpomelickus mapiaMeHT U Ha
CsbBera.

(5) Koraro riaBHaTa KOJICKTHUBHA HHBECTUIIMOHHA CXEMa € C MPOU3XO/1 Ipyra IbpiKaBa-
YJIeHKa, 3aXxpaHBallaTa KOJEKTMBHA WHBECTHIIMOHHA CXeMa IMPEJAOCTaBs Ha KOMHUCHATA
arecTaliisi OT KOMIICTEHTHHsS OpraH Ha JbpkKaBaTa-WwieHKa IO IPOW3XO0J Ha TJaBHATa
KOJICKTUBHA WHBECTHUIIMOHHA CXEMa, 4e IMOCJIeTHATa WM CHOTBETHUS W WHBECTUIIMOHEH
noadoH ca TJaBHA KOJICKTUBHA HWHBECTHIIMOHA CXeMa MO CMHCHIa Ha JlMpekThBa
2009/65E0 na EBporneiickus napiamenT u Ha ChBera.

(6) JlokymeHTHTEe IO MpPEAXOJHATA aJHMHEs C€ INPEJOCTaBAT OT 3axpaHBallara
KOJICKTUBHA MHBECTHIIMOHHA CXeMa Ha OBJITAPCKH €3HK.

Ya. 70 Ilo mckaHe Ha 3axpaHBaila KOJEKTHBHA MHBECTUIIMOHHA CXEMa C TMPOU3XO]
Ipyra JObp)kaBa-4JieHKa, Bb3HAMepsBamla Jla WHBECTHpPa B TIJlaBHA  KOJCKTHBHA
HNHBCCTHUIIMOHHA CXEMa C HpOI/I?)XO,Z[ PeHy6J'II/IKa B’bJ’IFapI/ISI, KOMHUCHUATA U3TOTBA aTccTaiusa 10
KOMITCTCHTHHSI OpraH Ha Jbp)KaBaTa-wICHKa IT0 MPOM3XOJ] HAa 3axpaHBallaTa KOJCKTHBHA
HMHBCCTHUIIMOHHA CX€Ma, Y€ TIJlaBHATA KOJICKTMBHA WHBCCTHUIIMOHHA CXCEMa OTI‘OBapH Ha
ycnoBusiTa o wi. 68,am. 1,1. 2u 3.

Pazgen 11
OO0uwu paznopendou

Ya. 71. (1) I'naBHata KOJCKTHMBHA WHBECTHIIMOHHA CXEMa TMPENOCTaBs Ha
3axpaHBaimlaTa KOJEKTUBHA WHBECTHUIIMOHHA CXE€Ma BCHYKH JOKYMEHTH M IsJlaTa
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I/IH(bOpMaI_[I/IH, HCOGXOI[I/IMI/I Ha 3axpaHBaH1aTa KOJICKTUBHA HWHBCCTUIIMOHHA CXEMa 3a
W3ITBJIHCHUE HAa N3MCKBAHUATA, YCTAHOBEHU B TO3W 3aKOH WJIM aKTOBETE IIPH MPUIIATAHETO MY.
[IpenocraBsiHeTo Ha wuWHPOpPMALMATA CE€ U3BBPIIBA CHIVIACHO CIIOPAa3yMEHHE MEXIy
3axpaHBalllaTa ¥ rilaBHaTa KOJCKTUBHA MHBECTHIIMOHHA CXeMa.

(2) 3axpanBaiiara KOJCKTHBHA MHBECTHIIMOHHA CXeMa HsIMa MPaBO Ja MHBECTUPA HaJ
orpanudeHueTo 1o wi. 48, ain. 1 B a410Be Ha rjlaBHA KOJEKTHBHA WHBECTHIIMOHHA CXEMa,
Mpeny BiIM3aHe B CWJIa Ha cropasymeHueTo 1o an. 1. [Ipu mouckBaHe CoOpa3yMEHHETO ce
MpeIocTaBs 0e3IIaTHO Ha OBJATAPCKU €3UMK Ha BCUYKU MIPUTEXKATEIN Ha JISJIOBE.

(3) B ciyuaii, koraTo riiaBHaTa M 3axpaHBalllaTa KOJCKTHBHA WHBECTHIIMOHHA CXeMa
ce yImpaBisiBaT OT €HO M CBHIIO YIPABJISIBAILO JPYKECTBO, CIIOPA3yYMEHHETO MOXE Ja ObJe
3aMEHEHO C BBTPEIIHUTE MTPaBUIIA, YPe3 KOUTO JIa Ce TapaHTHpa CIa3BaHETO HA M3MCKBAHUATA
mo ai. 1.

Ya. 72. (1) C uen mpemoTBpaTsiBaHe Ha BB3MOXKHOCTTA 32 BH3HHKBAHE Ha IIEHOBH
apOuTpaxk M M30ArBaHEe NPUIOKEHUETO Ha CTPAaTeruu ¢ M300p Ha Ta3apHUS MOMEHT IO
OTHOIIICHWE Ha [SUIOBETE, 3aXpaHBalllaTa W TJIABHATA KOJICKTHBHA MHBECTHUIIMOHHA CXeMa
B3€MaT MOJXOASAIIN MEPKH, 32 KOOPAUHUPAHE BPEMETO 3a U3UMCIIABAHE HA HETHATA CTOMHOCT
Ha MPUTEKABAHUTE OT TSIX aKTHBH U 3a ITyOJIMKYBaHETO .

(2) 3axpanBamiara KOJCKTHBHA WHBECTHIIMOHHA CXEMa MMa MPaBO, HE3aBHCUMO OT
pasmopeadute mo wi. 21 u wi. 22, 1a crpe eMUTHPAHETO WJIM OOpaTHOTO M3KYIyBaHE Ha
CBOUTE JSUIOBE 3a CHUIHS MEPUOJ OT BpeMe, 3a KOHTO IIaBHATA KOJIEKTHBHA HHBECTUIIMOHHA
cXeMma BPEMEHHO € CIpsijla EMUTHPAHETO WM 0OPaTHOTO M3KYITyBaHE Ha CBOMTE JSUTOBE.

Ya. 73.(1), 3axpanBaiiara KOJIEKTHBHA HHBECTUIIMOHHA CXE€Ma Ce JTUKBUIMpA B CIIydait
Ha JIMKBUAAIWA HaA TI'JlaBHATa KOJEKTHBHA MHBCCTUIIMOHHA CXEMa, OCBEH aKO KOMUCHUSITA HE
0/100pM WHBECTHpaHE Ha Hal-Majako 85 Ha CTO OT aKTMBHUTE Ha 3axpaHBallaTa KOJEKTHBHA
HHBCCTHIIMOHHA CXEMa B AAJIOBC HA JApPYyra rjiaBHAa KOJICKTUBHA MHBCCTUIIMOHHA CXCMa WA
W3MEHCHHE Ha ycTaBa Ha 3axpaHBallaTa KOJCKTHBHA WHBECTHIIMOHHA CXEMa, CHOTBETHO
HEHHUTE MpaBWIia, 3a Ja MOXE TS Jla ce MmpeoOpa3yBa B KOJEKTUBHA WHBECTUIIMOHHA CXEMa,
pa3nyHa OT 3aXpaHBaIla.

(2) 'maBHaTa KOJEKTHBHA WHBECTUIIMOHHA CXEMa MOXeE J1a ObJc JIMKBUIUpaHA HE TO0-
paHO OT TPU Mecela, CIe] KaTro € YBEJIOMHIIa BCHYKH CBOM MPHUTEKATEIH Ha JSUIOBE, a aKo
3axpaHBallaTa KOJICKTHBHA MHBECTHIIMOHHA CXeMa € C MPOU3XO0/ OT Apyra JIbprKaBa-uIcHKA €
YBEIOMHJIA U KOMITETCHTHUTE OPTaHU Ha JbpKaBaTa-4jeHKa MO MPOM3XO/ Ha 3aXpaHBallaTa
KOJICKTHBHa MHBCCTUIIMOHHA CXCMa 3a PCHICHUCTO 3a JIMKBUAAIIUA HAa KOMIICTCHTHUS OpraH
Ha IJIaBHATa KOJCKTHBHA MHBECTUIIOHHA CXEMa.

Ya. 74. (1) Ipu ciouBaHe Ha TJIaBHA KOJCKTHBHA WHBECTHIMOHHA CXEMa C Apyra
KOJICKTUBHA HWHBCCTHIIMOHHA CXCEMa WU paS,Z[GJ'I}IHGTO ﬁ, 3axpaHBaLuaTa KOJICKTUBHA
WHBECTUITMOHHA CXEMa Ce JIMKBHJHMPA, OCBCH aKO KOMHUCHATA HE M3JaJie €IHO OT CJICIHHUTE
O,Z[O6peHI/I$I Ha 3axpaHBaLuaTa KOJICKTHBHA MHBCCTUIIMOHHA CXEMa.

1. na mpoawku Aa ObJie 3aXpaHBaIla KOJICKTUBHA HHBECTHIIMOHHA CXeMa Ha IilaBHaTa
KOJICKTHUBHA HWHBCCTUIIMOHHA CXEMa HIIHN I[I)YFa KOJICKTUBHA HWHBCCTUIIMOHHA CXCMa,
BB3HMKHAJIA B pE3yJTaT OT CIMBAHETO WM pa3JeSIHETO Ha TJlaBHATaTa KOJEKTHBHA
MHBECTUIIMOHHA CXEMa,

2. 1a vHBeCTHpa Haii-Manko 85 Ha CTO OT CBOMTE aKTHBU B JISJIOBE Ha Jpyra IiiaBHA
KOJICKTHBHA MHBCCTUIIMOHHA CXEMaA, KOSTO HEC € Bb3HHUKHAJIA B pe3yJ1TaT Ha CJIMBAHCTO WJIN
pa3eIsHeTO;
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3. 1a mpOMEHU CBOsI yCTaB, ChOTBETHO NpaBMIIATa, 3a J]a MOXKE Jla ce mpeoOpazyBa B
KOJICKTUBHA WHBECTHUIIMOHHA CXEMa, Pa3JIMYHa OT 3aXpaHBalla KOJIEKTUBHA WHBECTHUIIMOHHA
cxema.

(2) CnuBaneTo Ha TJaBHATa KOJEKTHBHA MHBECTHIIMOHHA CXeMa He TOopax/a JACeHCTBHUE,
AKO TIJIaBHATa KOJICKTMBHA HWHBCCTHIHWOHHA CXEMa HC € IPCAOCTaBUJIa Ha BCHUYKH CBOHU
MPUTEKATENN HA JSUIOBE M HAa KOMIICTEHTHHTE OPTaHW Ha JbP)KAaBUTC-WICHKH IO MPOU3XOJ
Ha 3axXpaHBalIuTC A KOJICKTUBHHU HMHBCCTUIIMOHHU CXEMMU, I/IHq)OpMaI_II/IHTa, II0COYCHA B 4YJI.
151 unu cemocraBuma ¢ Hes. MubopmamusaTa mo m3pedeHrne MbpPBO C€ MPEIOCTaBs HE TI0-
KBCHO OT 60 AHU TOpCau MPCAJIOKCHATA AaTa HAa MOpPAXKIAHC Ha HeﬁCTBHC Ha CIINBAHCTO HUJIU
pas3aemnsHeTo.

(3) Tlpemm mopaxkmaHe Ha JCHCTBHME HA CJIMBaHE Ha TIJIABHATA KOJCKTHBHA
WHBECTHUIIMOHHA CXEMa, ChIllaTa € JUThKHA MPH MOMCKBAHE Jla U3KYIH OOpaTHO WM OTKYITH
BCHUYKH [JAJIOBC Ha 3axpaHBalldaTa KOJICKTHBHA HWHBCCTUIIMOHHA CXEMa, HIpPU YCIOBHEC, YC
KOMHCHSTA HE € u37aia ogoopenue mo ain. 1,1. 1.

Pazpen 111
Jeno3urapu u oAMTOPH

Ya. 75. (1)B caywamre, KOraro 3axpaHBaiiata W TJlaBHaTa KOJEKTHBHA
WHBECTUITMOHHA CXeMa MMaT Pa3JInYHH -IETO3UTapH, T¢ TPsAOBa Ja CKIIOYAT CIIOpPa3yMEHHUe
3a 00OMeH Ha uH(pOpMaIMs, KOETO Ja TapaHTHUpa H3MBIHCHHETO Ha 3ab/DKCHUATA HM.
ChIbpKaHUETO Ha CITIOPA3yMEHUETO Ce OIpeieis ¢ Hapeaoa.

(2) 3axpanBaiara KOJICKTHBHA WHBECTHUI[MOHHA CXeMa HE MOXE Jia MHBECTHpa B
JJIOBE Ha TJlaBHATa KOJIEKTHMBHA WHBECTHUIIMOHHA CXeMa [0 BJIM3aHETO B CHIa Ha
cropasyMeHueTo 1o ai. 1.

(3) 3a OankHTe-IENO3UTAPH Ha TIaBHATA W 3aXpaHBallla KOJEKTHBHA WHBECTUI[MOHHA
cxema, Cras3Balld Pa3lopeaOuTe, YCTAHOBCHU B TO3HM pas3jieil, Ce CUWTa, Y€ HE HapyIIaBar
MpaBWIa, OrPaHUYABAIIM OIOBECTSIBAHETO Ha HMH(OpPMAIMS WJIM CBBP3aHH ChC 3alllUTa Ha
JAHHUTE, KOTraTo TaKWBa Ca NPEIABHICHU B JOTOBOp WM Apyr 3akoH. Cha3BaHETO Ha
pasnopen0ouTe Ha TO3W pa3jieil He opaXkia OTTOBOPHOCT 3a OaHKaTa-JACIMO3uTap WK 3a IPYro
JMIe, TeUCTBAII0 OT HEHHO UMe.

(4) 3axpanBariara KOJIEKTHBHA HHBECTUI[HOHHA CXEMa 5 ChOTBETHO, YIIPABJISBAIIOTO 5
JPY’KECTBO, HOCH OTTOBOPHOCT 3a TMPEIOCTABIHETO Ha OaHKaTa-JCMO3UTap Ha BCSKa
nH(OpPMAIIHS OTHOCHO TJIaBHATa KOJICKTHBHA MHBECTHIIMOHHA CXEMa, KOSATO € HE0OXouMma 3a
ISUTOCTHOTO M3IIBJIHCHUE HA 33 IbJDKCHHUATA HA OaHKaTa-CTIO3UTap.

Yu. 76.bankara-feno3urap Ha riiaBHa KOJEKTHBHA WHBECTUIIMOHHA CXEMa YBEIOMSIBA
He3a0aBHO KOMHCHSTA, 3axpaHBallaTa KOJEKTHBHA WHBECTUIIMOHHA CXeMa ChOTBETHO,
YIPaBIIABALLOTO S IPY>KECTBO U JECTO3UTAPS HA 3aXpaHBAILATa KOJIEKTUBHA MWHBECTULIMOHHA
CXeMa, OTHOCHO YCTaHOBEHUTE OT HETO HEPETHOCTH MO OTHOIICHUE HA TJIaBHATA KOJCKTHUBHA
MHBECTUIIMOHHA CXEMa, 3a KOMTO CUMTa, Y€ OKAa3BaT OTPHULIATENHO BB3ICUCTBUE BBPXY
3axpaHBaIlara KOJIEKTUBHA NHBECTUIIMOHHA CXEMA.

Ya. 77. (1) B cioyuawre, Koraro 3axpaHBaiiaTa ¢ TIJlaBHaTa KOJCKTHBHA
MHBECTULIMOHHA CXE€Ma MMAaT Pa3JIYHU PETUCTPUPAHU OTUTOPH, TE3U OJUTOPU TpsiOBa ma
CKJIFOYAT CropasyMeHHe 3a OOMeH Ha mH(popmamus, 3a Ja rapaHTUpaT H3IIBIHCHHUETO Ha
3aABJOKCHUATA CH, BKIIIOUUTCIIHO MCPKUTC 3a U3MNBJIIHCHUC HA U3UCKBAHUATA IO aJl. 3 u 4.
ChabpkaHHETO Ha CIIOPAa3yMEHHUETO Ce OTpeess ¢ Hapeaoa.
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(2) 3axpaHBaillaTa KOJICKTUBHA MHBECTHUILIMOHHA CXE€Ma HE MOXE /1a MHBECTHpaA B
JSUI0BE Ha TIJIaBHATa KOJEKTMBHA MHBECTUIIMOHHA CXeMa [0 BIM3aHETO B CHJIa Ha
cropasyMeHueTo 1o ai. 1.

(3) B omuTtopckus cu  OKJIAn OAMTOPHT HA 3axpaHBallata KOJICKTHBHA
WHBECTULIMOHHA CX€Ma cleBa Ja B3eMe IIpeABUJ OIAWTOPCKHS MJOKJIal Ha TIJlaBHATa
KOJEKTUBHA HWHBECTUIMOHHAa cxema. Korato ¢uHaHcoBara roauHa 3a 3axpaHBallara
KOJICKTHBHA MHBCCTUIIMOHHA CXEMa MPUKIIIOYBA IO PA3JIMYHO BPpCME OT (1)I/IHaHCOBaTa roanHa
3a TIJIaBHATa KOJIGKTHBA WMHBECTUIIMOHHA CXeMa, OJAMTOPHT Ha TIJaBHATa KOJEKTHUBHA
HMHBCECTUIIMOHHA CXE€Ma CbCTaBA ,,ad hOC”,Z[OKJIa,Z[ KbM JaTaTa Ha CUCTOBOAHOTO MPHUKIIFOYBAHC
Ha 3aXpaHBallaTa KOJEKTUBHA HHBECTUIIMOHHA CXEMa.

(4) OmuTopbT Ha 3axpaHBalllaTa KOJEKTMBHA HWHBECTUILMOHHA CXeMa BKJIOYBA B
JoKJIaga cu uHGopMalus 3a YCTAHOBEHUTE B OJUTOPCKHUS JTOKJIAJl Ha IJIaBHATa KOJEKTHUBHA
HHBCCTHUIIMOHHA CXCEMa HCPCAHOCTU U 3a TAXHOTO BJIMAHUC BBPXY I[eﬁHOCTTa Ha
3axpaHBalllaTa KOJIEKTUBHA NHBECTUIIMOHHA CXEMa.

(5) Koraro OIMTOPHUTE HA TJIaBHATA M Ha 3axpaHBallara KOJICKTHBHA WHBECTULIMOHHA
CXeMa Cra3BaT M3HCKBaHUATAa Ha TO3M pas3fell, ce Mpuema, ye Te He HapylaBaT IpaBHIa,
orpaHn4aBallid OIMMOBCCTABAHCTO Ha HH(bOpMaL[I/IH WM 1[paBujia CBBpP3aHHU CHC 3alllMTa Ha
JTAHHWUTE, KOTaTO TaKUBa Ce ChAbPIKAT B JOTOBOP WUJIH ApYyT 3akoH. [Ipu chobpassBane ¢ To3u
pas3zen He ce Mpuiiarat OrpaHMYSHHTA 32 pa3KpuBaHe HAa MH(OpMAIUs, IPEIBUICHU B APYT
3aKOH, MOJI3aKOHOB HOPMAaTUBEH aKT WJIM B JOTOBOD.

Pasznen 1V
IIpenocraBsine Ha HH(pOPMALNS U MAPKETUHTOBH ChOOIIIEHUSI

Ya. 78. (1) OcBen unpopmanus nmo wi. 54, an. 6 mpocrnekThT Ha 3axpaHBaIlaTa
KOJIEKTHBHA MHBECTUIIMOHHA CXEMa ChIbpXKa:

lundopMmarus 3a TOBa, Y€ KOJEKTHBHATA WHBECTHIIMOHHA CXEMa € 3axpaHBalla 3a
ompejielieHa TJaBHA KOJEKTHMBHA WHBECTUIIMOHHA CXeMa M B KayeCTBOTO CH Ha TaKaBa
WHBECTUPA TOCTOSIHHO 85 Ha CTO WM TOBEYe OT AKTUBUTE CH B JISJIOBE HA Ta3W TJIaBHA
KOJICKTMBHA NHBECTUILIMOHHA CXEMA;

2. VWHBECTUIIMOHHATA IIeNl U TIOJUTHKA, BKIIOUUTEIHO WH(OpMANUATA 32 PUCKOBHS
npoduia, KakKTO M Jald JOXOJHOCTTa Ha 3axpaHBallaTa W Ha TIJaBHATa KOJEKTHBHU
WHBECTUIIMOHU CXEMU Ca MJICHTUYHU WM aKO HE ca JIOKOJIKO CE pa3inyaBaT U MOPaau KakBU
MPUYMHH, BKIIOUYNTEITHO OMMCAHUE Ha MHBECTHIIMHUTE 1O Wi. 67,a1. 2;

3. KpaTKo omnucaHWe Ha TJaBHATa KOJCKTHMBHAa WHBECTHIIMOHHA CXeMa, HeWHaTa
OpraHW3aliOHHA CTPYKTYpa, WHBECTUIIMOHHA I M TIOJMTHKA, BKJIIOYUTEIHO PUCKOB
npodu 1 nHGopMaIKs 32 HAYMHA HA TIOJy4YaBaHe Ha MPOCIEKTa i,

4. Kpako OMHCaHUE Ha CIIOPa3yMEHUETO MEXy 3aXpaHBalllaTa M IIaBHATa KOJICKTUBHH
WHBECTUIIMOHHU CXEMH, ChOTBETHO -Ha BBTPEIIHUTE MMPABUJIA 32 U3BBPIIBAHE HA JIEHHOCT 10
. 71;

5. HaYWH Ha TMOJIy4yaBaHEe HA JIOMBIHUTEIHA HH(DOPMALIHUS OT MPUTEIKATEIUTE HA JISTIOBE
3a rJ1aBHATa KOJICKTHBHA MHBECTHUIIMOHHA CXE€Ma U CIIOPAa3yMEHHETO MEXIy 3aXpaHBalara u
riIaBHaTa KOJIEKTUBHA MHBECTUIIMOHHA cXeMa 1o 1. /1;

6. onrcaHre Ha BCUYKH Bh3HATPAKICHUSI HJIM PA3XO0JIM MOICKAIN Ha Bb3CTAHOBSIBAHE,
KOUTO CE€ 3aIljlalaT OT 3axpaHBallaTa KOJIEKTHBHA WHBECTUIIMOHHA CXeMa BHB BPB3Ka C
MHBECTUILIMATA i B IJIaBHATa KOJIEKTMBHA WHBECTHIMOHHA CXE€Ma, KaKTO M 0o0InaTra CTOMHOCT
Ha TAaKCUTE HA 3aXpaHBaIllaTa M Ha TJIABHATA KOJIEKTUBHA NHBECTUIIMOHHA CXEMa;

7. omucaHWe Ha TPWIOKHUMOTO JTAaHBYHO 3aKOHOJATEJICTBO, CIPSIMO 3axXpaHBalara
KOJICKTUBHA MHBECTHIIMOHHA CXEMa BB BPb3Ka C HHBECTUIIUATA i B TTIaBHATA.
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(2) Ocen wunbpopmanus mo wi. 60, an. 2, rOOUIIHUAT OTYET HA 3axpaHBaIaTa
KOJICKTUBHA MHBECTHIIMOHHA CXeMa BKIIIOUBA M OTYET 3a O0IaTra CTOHHOCT Ha pa3XxoJUTe Ha
3axpaHBallaTa ¥ Ha TJaBHaTa KOJIEKTHBHA WHBECTUIIMOHHA cXeMa. B ToAuWImHuA U
IIECTMECEYHUTE OTYETH Ha 3axpaHBallaTa KOJCKTHBHA MHBECTHUIIMOHHA CXeMa CE IOCOYBa
Kak MoraT J1a ObJIaT TOJy4YeHH TOJAUIIHUS U MIECTMECEYHUTE OTUETH Ha IIaBHATA KOJCKTHBHA
WHBECTHUIIHOHHA CXEMa.

(3) 3axpanBaiiara KOJICKTHBHA MHBECTHIIMOHHA CXEMa MPEICTaBsl HA KOMUCHUSTA, OCBCH
nHpopMmanus mo uwi. 56, an. 1, wi. 58, an. 2 m un. 60, an. 1, mpocnekTa U TOKyMEHTa C
KItouoBa WHGOpMAIMsl 32 WHBECTUTOPUTE M BCAKO H3MEHEHHE B TAX, TOAMIIHUS U
[IECTMECEYHUS OTYETH HA IJIaBHATA KOJIEKTHBHA HMHBECTHI[MOHHA CXEMa, KOraTto Td € C
MPOU3XO0JI OT APYyTa AbprKaBa-UJICHKA.

(4) 3axpanBamara KOJECKTHBHA WHBECTHUIIMOHHA CXEMa CJI¢/IBa BHHAI'M Ja OMOBECTSABA
BBB BCSKO MapKETHHTOBO CHOOIICHHE, Y€ WHBECTUPA MOCTOSHHO 85 Ha CTO WM MOBEYE OT
AKTHUBHTE CH B JAJIOBE HA IJIaBHATA KOJECKTHBHA MHBECTHI[MOHHA CXEMA.

(5) 3axpanBaiiata KOJCKTHBHA WHBECTUIIMOHHA CXEMa MPEIOCTaBs Ha UHBECTHTOPHUTE,
MIPH ITOMCKBaHE OE3IUIATHO HAa XapTHUEH HOCUTEN OT MPOCIHEKTa, TOAUIITHUS M MIECTMECCUHUS
OTYET Ha IIaBHATA KOJIEKTHBHA MHBECTHIIMOHHA CXEMA.

Paznen V
IIpeoOpa3yBaHe Ha 3aXpaHBaIla KOJEKTHBHA MHBECTHIIMOHHA CXeMa-U 3aMsiHa Ha
IIaBHA KOJCKTHBHA HHBEeCTHIIHOHHA CXeMa

Y. 79. (1) Koraro KoJeKTHBHATA MHBECTHUIIMOHHA CXEMa Bb3HAMEpsBa Ja 3allovHe J1a
U3BBpIIBA JEHHOCT KaTO 3axXpaHBallla KOJEKTHBHA HHBECTUIIMOHHA CXEMa, KaKTO U B CIIy4Yaii,
Yye 3axpaHBalla KOJEKTHBHA WMHBECTHIIMOHHA CXEMa Bb3HaMepsiBa Ja 3aMEHM TIJIaBHATa
KOJIEKTUBHA CXE€Ma, B KOSITO € MHBECTUpaja , TS TpsOBa Ja MpeaCcTaBU Ha MpPUTEKATEIUTE Ha
JSUTOBETE CH CIIETHOTO:

1. undopmanus, ye KOMHUCHATA € Ofo0pWiIa HHBECTHIMATA HA 3aXpaHBallaTa
KOJIGKTUBHA HMHBECTUIIMOHHA CXeMa B [SUIOBE Ha I[I0COYEHATa TIJIaBHA KOJEKTHUBHA
MHBECTUIIMOHHA CXEMa,;

2. IOKyMEHTa C KII040Ba HH(POPMALIUs 32 MHBECTUTOPHUTE N0 Wi. 5710 OTHOIIEHUE Ha
3axpaHBalllaTa KOJEKTUBHA WHBECTUI[MOHHA CX€Ma U TJIaBHATa KOJEKTUBHA WHBECTUIIMOHHA
cXema;

3. marara, OT KOATO 3axpaHBallara KOJEKTHBHA MHBECTHI[MOHHA CXEMa 3aroyBa Ja
MHBECTHpA B IJIaBHATA KOJIEKTHBHA MHBECTUIIMOHHA CXEMa, UJIH, aKO TS BE€4e € MHBECTHPAIa B
Hes, 1aTaTa, Ha KOSTO HeHaTa MHBECTULIMSA 1Ie HaJIXBbPJIM OrpaHUYeHueTo o uwi. 48,ai. 1;

4. vadopmarys, ye IpUuTeKaTeTUTe Ha JISUIOBE UMAT MPaBO J1a U3UCKBAT B cpok oT 30
ITHU, CUMTAHO OT MOMEHTa Ha MpeAOoCTaBsiHE Ha HMHMOpManusTa, 0OpaTHO H3KYyIyBaHE Ha
NpUTEKABaHUTE OT TIX JsAJ0Be, 0e3 HUKAKBH JAPYTrd TaKCH, OCBEH [IBDKUMHUTE Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa 32 00paTHO U3KYITyBaHE.

(2) Unpopmanmsta no an. 1 ce npenocrass none 30 nHu npeau aarara mo ai. 1,1. 3.

(3) dpyru msuckBanus 3a nmpeoOpa3yBaHe Ha 3axXpaHBaIlla KOJCKTHBHA WHBECTHIIMOHHA
cXeMma M 3aMsHa Ha TJIaBHa KOJIEKTHBHA MHBECTUIIMOHHA CXeMa Ce ONpEeT ¢ Hapenoa.

Ya. 80. (1) Koraro 3axpaHBamaTa KOJCKTHMBHA WHBECTHIIMOHHA CXeMa € Tojaljia Jo
KOMHCHATA yBemomieHue mo wi. 136, undopmarusara mo wi. 79 ce npencraBs Ha ObJITapCKU
€3UK. 3axpaHBallaTa KOJICKTUBHA MHBECTHIIMOHHA CXE€Ma HOCH OTTOBOPHOCT 3a M3BBPIIBAHE
Ha MPeBoJia, KOHUTO TPsOBa J]a BB3MPOU3BEkKAA JOCTOBEPHO ChABPIKAHUETO Ha OPUTHHAIIA.
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(2) 3axpanBamaTa KOJECKTHUBHA WHBECTUIIMOHHA CXEMa HsSIMa MPABO Jia WHBECTUPA B
JSUTOBE Ha TJIaBHA KOJICKTHBHA MHBECTHIIMOHHA CXeMa, B HapylieHue Ha wi. 48, an. 1, npenn
n3TH4YaHeTo Ha cpoka oT 30 mHu, mocodueH wi. 79,amn. 2.

Pasznea VI
3aab/sKeHUs 1 KOMIIETEHTHH OPraHu

Ya. 81. (1) BaxpanBamaTa KOJEKTHBHA WHBECTHUI[MOHHA CXeMa Ciequ e()EeKTHBHO
HeﬁHOCTTa Ha TJIaBHATa KOJCEKTHBHA MHBCCTUIIMOHHA CXEMa, Bb3 OCHOBA Ha I/IH(bOpMaI_[I/ISI n
JOKYMEHTH, TOJIy4eHH OT TJIaBHAaTa, HEWHOTO YIPABIISBAIIO JIPYKECTBO, ODaHKa-JeTO3UTap M
OAUTOP, OCBCH aKO CHUICCTBYBA NMpHYMHA 3a CbMHCHHUC OTHOCHO TOYHOCTTAa U BCPHOCTTA Ha
uHpOpMAIHATA U JOKYMEHTHUTE.

(2) Koraro BBB Bpb3Ka C HMHBECTUIMS B JIJIOBE Ha TJaBHAaTa KOJICKTHBHA
WHBECTHIIMOHHA CXE€Ma € TOJy4YeHa Takca, KOMHCHOHHA WM Jpyra napuyHa obiara ot
3axpaHBallaTa KOJCKTHMBHA WMHBCCTUIIMOHHA CXEMa, OT HEUHOTO YipaBisBallo APY>XKCECTBO
WIH OT JPYro JHIE, JACHCTBAO OT MMETO M 3a CMETKa Ha 3axpaHBallaTa KOJCKTHBHA
MHBECTUIIMOHHA CXE€Ma WJIM Ha YNPAaBJISABAILIOTO M IPYKECTBO, Takcara, KOMUCHUOHHATA WIIA
ApyraTa nmapuyHa odjara ce BHacsl B akTUBUTE Ha 3aXpaHBaImlaTa KOJICKTHBHA MHBECTUIIMOHHA
cxema.

Y. 82.(1) 'maBHaTa KOJIEKTHBHA MHBECTUIIMOHHA CXeMa € C pou3xoJ1 oT PenyOinka
bearapuss  yBemomsBa He3a0aBHO KOMHCHSTa 3a BCSKa 3axpaHBamla KOJCKTHBHA
WHBECTUIIMOHHA CXE€Ma C MPOM3XOJ OT Jpyra IbprkaBa-uwieHKa, MHBECTHUpAIla B HEHHHTE
JIAJIOBE.

(2) B cayyante mo an. 1, komucusTa He3a0aBHO YBEIOMSIBA KOMIICTCHTHUTE OpPTraHU
Ha JIbp)KaBaTa-4wieHKa o MPOM3XO0J] Ha 3aXPaHBaIllaTa KOJICKTHBHA HHBECTUIMOHHA CXEMa.

Y. 83. (1) 'maBHaTa KOJEKTHMBHA WHBECTHIIMOHHA CXE€Ma HE HAYHMCIABA TaKCH Ha
3axpaHBallaTa 3a eMUTHpaHe WIK 00paTHO M3KYIyBaHE Ha JSUIOBETE UM.

(2) I'maBHaTa KOJICKTHBHA MHBECTUI[MOHHA CXEMa CBOEBPEMEHHO OCHUTYPSBA JOCTHII
Ha 3axpaHBalllaTa KOJICKTHBHA HHBCCTUIIMOHHA CXEMa HUJIN YIIPABJISIBAILIOTO u APYXKECTBO, Ha
KOMHCHATA WJIA Ha CHOTBETHHS KOMIIETCHTEH OpraH, KOraTro 3axpaHBallaTa KOJCKTHBHA
WHBECTUIIMOHHA CXeMa € C MPOM3XOJ JApyra AbpKaBa-uwiIeHKa, Ha OaHKaTra Ieno3uTap u
OJUTOpa Ha 3axpaHBallaTa KOJCKTHBHA WHBECTHUIIMOHHA CXeMa, N0 Ipuiata WH(opMarms,
KOSITO C€ HW3HCKBA CHIIACHO NPHUIOKHUMOTO 3aKOHOJATEICTBO, NpaBmiaTa Ha (oHIa WK
YUPEIUTEITHUTE JOKYMEHTH.

Y. 84. (1) Koraro 3axpaHBaIiara KOJEKTHBHA WHBECTHUI[HOHHA CXEMa W TJlaBHATa
KOJICKTHBHA MHBECTHIIMOHHA CXeMa ca ¢ mpousxoa oT Pemybnumka bearapus, xomucusita
He3a0aBHO  yBEIOMsBA  3axpaHBallaTa KOJIEKTUBHA  WHBECTUIMOHHA CXEMa WM
YIPAaBISABAIIOTO ¥ JIPYKECTBO 32 BCSIKO PEIICHUE, MSIpKa, KOHCTAaTUPAHO MPOTHBOPEUUE WITH
HECHOTBETCTBUE C M3MCKBAHMUSTA TI0 Ta3M IJ1aBa U 3a BCsAKa MONydeHa nHpopmanus mo wi. 61,
ar—1 n am 2 II0 OTHOLIICHHUEC Ha TIJ1aBHAaTa KOJCKTHBHAa HWHBCCTUIIMOHHA CXEMa, HEUHOTO
VIIPaBIISBAIIO APYKECTBO, OaHKa-IEMO3UTAP UK OJUTOP.

(2) B ciiyuaute mo ain. 1, koraTo 3axpaHBalara KOJCKTHBHA HHBECTUIIMOHHA CXeMa €
C MPOU3XOJ] IpYyTa AbPKBa-UICHKA, KOMHCHATA YBEIOMSIBA ChOTBETHUSI KOMIIETCHTEH OpTaH.

Yu. 85. KoraTo 3axpaHBaiiara KOJEKTHBHA WHBECTUIIMOHHA CX€Ma € C MPOU3XO0J] OT

Peny6nm<a B%nrapm{ U KOMHUCHUATA MOJYYHU YBCAOMIICHHC OT KOMIICTCHTHUTC OpraHd Ha
AbpiKaBaTa-4JICHKA I1O0 IIPOM3XO0J Ha I'IaBHATa KOJICKTMBHA MHBCECTUIIMOHHA CXEMa OTHOCHO
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peleHne, MApKa WIM KOHCTATalus 3a MPOTUBOPEUUE WIIM HECHOTBETCTBUE C M3UCKBAHUATA
mo wi. 58 — 670t JlupekruBa 2009/65EO na EBpomeiickus mapiaameHnT u Ha ChBeTa HIIH
OTHOCHO JOKJanBaHa cwkriaacHo wi. 106, maparpadp 1 or [dupextuBa 2009/65EO Ha
EBponeiickus mapnamernT u Ha CbBeTa MH(POpPMAaNUs BbB BPH3Ka C TJIAaBHATA KOJCKTHBHA
MHBECTULIMOHHA CXeMa, HEWHHUS [EemOo3WuTap, OAMUTOP WM YIPaBIABALIO JPYKECTBO,
KOMHCHATa YBEIOMsIBa He3a0aBHO 3axpaHBallaTa KOJCKTHBHA WHBECTHUIIMOHHA CXeMa 3a
nocThIMIaTa HHPOPMALIUS.

a1 BTOPH.
YupasiasBauo ApyKecTBO

I'naBa neBera.
YcioBHA 3a 3a10UBaHe HA J€HHOCT

Ya. 86. (1) YmpasnsBamo IpyKECTBO € aKIMOHEPHO IPYKECTBO ChC CEHATUINE B
PenyOnmka Bbarapwusi, moixydnio JUICH3 NPU YCIOBHSITAa M 10 pela Ha TO3W 3aKOH, YHITO
mpeIMeT Ha JIEHHOCT € yIpaBlieHHE Ha JIEHHOCTTa Ha KOJEKTUBHU WHBECTHIIMOHHU CXEMHU
BKITIOYHTEITHO:

1. ynipaBiieHre HAa HHBECTHIIMUTE,

2. aIMUHHUCTPUPAHE HA JSJIOBETE, BKIIOYUTEIHO MPABHHU YCIYTH U CYCTOBOTHH YCIYTH
BBB BpB3Ka C yIPaABICHUE HA AKTUBUTE, UCKAHUS 32 HHPOpPMAIUS HA HHBECTUTOPHUTE, OI[CHKA
Ha aKTUBUTE W WM3YHCIISIBAHE IICHATa Ha JSJIOBETE, KOHTPOJ 3a Cla3BaHE Ha 3aKOHOBUTE
W3HMCKBaHUS, BOJICHE HA KHHTaTa Ha MPHUTEXKATEIUTE Ha JISJIOBE, B CIIyYauTe HA M3BBHPIIBAHE
Ha JIGHHOCT TI0 yIpaBJICHUE HAa KOJEKTHBHA WHBECTHUIIMOHHA CXeMa C MPOU3XOJ OT JApyra
IbpKaBa — WICHKA, pa3lpe/ieiicHie Ha IUBUICHTH U APYTH IUIANIAHUS, U3aBaHe, Mpoaaxoa
1 00paTHO M3KYIyBaHE Ha JSUIOBE, M3MIBIIHEHUE HA JOTOBOPH, BOJICHE HAa OTUYETHOCT,

3. MAPKETHUHTOBH YCIYTH.

(2) YmpaBnsBamoTo IPYXKECTBO MOXE Ja MPEIOCTaBs W CICAHUTE JOMBJIHUTCITHH
YCITYTH:

1. ynpaBneHue, B CHOTBETCTBHE ChC CKJIIOYCH C KIMEHTa JOTOBOp, Ha MOpTdeiin,
BKIIIOYMTEITHO TaKbB Ha MPEANPHUITHAE 32 KOJICKTHBHO WHBECTUPAHE, BKJIFOYBAI (PMHAHCOBH
WHCTPYMEHTH, 10 COOCTBEHA MPEICHKA, 0€3 CIISIUAIHY HApEKIAHMsI Ha KITUEHTA;

2. peoCcTaBsiHe Ha MHBECTHIIMOHHN KOHCYJITAIIMA OTHOCHO (PMHAHCOBU MHCTPYMEHTH.

3. ChXpaHEHHE M aJMUHHCTPUPAHE HA JISJIOBE HA MPEANPHUATHS 32 KOJICKTHBHO
WHBECTHPAHE

(3) 3a ympaBisiBamoTo APY>KECTBO, KOETO MPEAOCTaBS YCIYTH MO ajl. 2, Ce Mpuiarar
cpOTBeTHO WiI. 4, a1, 2,wr1. 24,an. 1 - 3, 7u 8,un. 27,an. 4 - 7,w1. 28,an. 29,u4n. 32,ax1. 6,
yi1. 33u 34 ot 3aKoHa 3a na3apuTe Ha (UHAHCOBU MHCTPYMEHTH.

(4) JIuenssbt mo an. 1 Moke J1a BKIIOYBA MPABO 3a U3BBPIIBAHE HA YCIYTUTE 1O aj. 2..
JluneH3sT HE MOXKe J1a ObJIe U3a/IeH CaMo 3a MPEAOCTaBsHE Ha YCIYTHTE M0 all. 2, KaKTO U 32
MPEAOCTaBsIHE HA YCIYruTe Mo ajn. 2, T. 2 u 3, 0e3 J1a € pa3pelieHo MPEeJOoCTaBIHETO Ha
ycmyrure no an. 2,T. 1.

(5) UznamenusaT nMIeH3 Ha YOPABISABAIIO APYKECTBO HMa JCHCTBHE 33 BCHUYKH
IbPKABU-UIICHKH.

(6) VYmpaBnsBaiio ApYKECTBO HE MOXE Ja OCBIICCTBSIBA JEHHOCT pa3iudyHa OT
JEHHOCTTA, 32 KOSITO € MOJYYHJI JINIEH3 1Mo an.1u 2.

(7) YnopasnsBaiio ApyXKeCTBO HE MOXKE Ja Mpejiara AsJIOBETe Ha MPEeInpusaTHE 3a
KOJICKTUBHO MHBECTHpaHe 1Mo YacT Tpera B IpYyTrH IbpiKaBU-UICHKU.

(8)YmpapnsBaiio Apy»XecTBO M3/1aBa caMO Oe3HATMYHU aKIIUK C IPABO Ha STHH TJiac.
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Ya. 87.(1) Heitrnocrra mo wi. 86,am. 1, 1. 1w an. 2,T. 1 ce oChIecTBsABaA MOCPEIACTBOM
WHBECTHUIIMOHHU PpEIICHUS W HApEKIaHWS, KOUTO C€ H3MBJIHABAT OT YIThJIHOMOIICHH
WHBECTHIIMOHHU TOCPEIHHUIIM, MMOCOYEHH B MPOCIEKTa HAa KOJEKTHMBHATA HHBECTHUI[HOHHA
cXema, MpH Cla3BaHe W3WUCKBAHUATA HAa 3aKOHA, C M3KIIOYEHHE Ha CIyYauTe Ha ITbPBHYHO
nyOJIMYHO TpeiaraHe WId CACIKH ¢ IEHHW KHIKA ¥ MHCTPYMEHTH Ha MapUYHHS Ia3ap Io
yr. 38,am. 1 ,71. 9,0. ,a" ¥ an. 2, Koraro 3alMCBAaHETO HA IIEHHUTE KHUXKA, CHOTBETHO
CHIEJIKUTE C [IEHHH KHI)KA W MHCTPYMEHTH Ha MapU4HHs [1a3ap, MOrar Ja Ce€ M3BBPIIBAT OT
YIIPaBJISBAIIOTO APYKECTBO.

(2) Ilpu ocwimecTBsiBaHe Ha jaeiiHocTTa MO wi. 4, an. 1 cBbp3aHa ¢ MyOJHMYHOTO
npejiaraHe Ha JSUIOBETE Ha KOJIEKTHBHATA WHBECTHIIMOHHA CXEMa, KAKTO U ¢ 00paTHOTO MM
M3KYIyBaHe, YIPaBJIsBAIIOTO JPYKECTBO JICHCTBA OT MMETO M 3a CMETKa Ha yIpaBlisBaHATa
KOJIEKTUBHA WHBECTHIIMOHHA CXEMA.

Ya. 88 Kommcuara Moxe Aa u3aaje JIMIEH3 332 W3BbPIIBaHE Ha JEHHOCT Karo
YIOpaBIsBALIO JPYXKECTBO Ha Teputopuara Ha PenyOnuka bbarapus upe3 KIOH Ha
IOPUANYECKO JIUIIE OT TpeTa AbprKaBa, IPU YCIOBHE Y€ JINLETO UMa IIPaBoO MO HALIMOHAIHOTO
CH 3aKOHOJATEJICTBO Jla M3BbPIIBA TaKaBa JIEHHOCT U OPTaHbT, KOHTPOJIMpAIL KaUTaTIOBHUS
1azap B JIbp)KaBara, KbJETO JIMLETO € PErMCTPUPAHO, YINpakKHsSBa HAA30p BbPXY HEro Ha
KOHCOJIMpaHa OCHOBA. JIMIIETO OT TpeTa JbprkaBa MMa MpaBarTa U 3aIbJDKEHUSATAa HA MECTHO
YIPaBISABALIO JPYXKECTBO, JOKOJIKOTO B 3aKOHA HE € IPEABUIEHO APYTO.

Ya. 89. B cnyuamte, koraro JumeH3bpT mo wi. 86, am. 1 BkiIoYBa mpaBo 3a
M3BBPIIBAHE Ha yCIyrute mo wi. 86,an.2, T. 1 v ynpasisBamoTo APYKECTBO AbPKH MmapH u/
Wi (UHAHCOBM WHCTPYMEHTH HA TE3M KJIMEHTH M IO Ta3W MPUYMHA 33 HEro MoraT Ja
BB3HUKHAT 3a/IbJDKEHUSI KbM TSX, TO € UTBXKHO J1a IPaBH MapU4HU BHOCKM BbB DoHIa 3a
KOMIICHCUPAaHE Ha MHBECTUTOPUTE IO WI. 7 /H, aj. 2 oT 3aKoHa 3a MyOJUYHO IpeyIarane Ha
[IEHHU KHIKa. Pasmopenbure Ha riaBa nera, Pasmen IV ot 3akoHa 3a myOJIMYHO MpejiaraHe
Ha IICHHH KHIDKA CE€ MPpUiIaraT CbOTBETHO.

Ya. 90.(1) YrpasisiBaoTo ApyKECTBO TpsiOBa J1a pa3rosiara ¢ HadyaueH KaruTall He €
MO-MaJTbK OT JieBoBaTa paBHOCTOMHOCT Ha 125 000eBpo.

(2) YnpaBnsBamoTo IpyKeCTBO € JIBXKHO MO BCAKO BpeME Jia MOAIbpKa COOCTBEH
KamuTas, MPEBUIIIABAIl WM PaBEH Ha CTOWHOCTTA 1o aji. 1w am. 3.

(3) Axko ympaBiSBamIOTO JAPY)KECTBO YNpaBisgBa JACHHOCTTa Ha KOJCKTHBHU
WHBECTUIIMOHHU CXEMHU W JPYTU MPEINPUATHS 332 KOJICKTHBHO WHBECTHPAHE, YHHUTO AKTHBH
MOOT/IETTHO MJIM B CHhBKYITHOCT HaJIXBBPJIAT JieBoBaTa paBHocToiiHOCT Ha 250 000 O0G:Bpo,
TO TpsAOBa J1a yBEIMUM pa3Mepa Ha COOCTBEHHMs KamuTasl ¢ He mo-maiako oT 0,02Ha cTo ot
cymara, sIBSIBallla ce pa3jiMKaTa MEeXIy CTOMHOCTTa Ha aKTUBUTE IO OajlaHCa UM U JIEBOBATa
paBHocToitHOCT Ha 250 000 00@Bpo. M3peuenne mbpBO HE ce Mpujara, KoraTo KamuTaibT Ha
YIPaBIABAIOTO JPYKECTBO JOCTHUTHE JieBoBaTta paBHocToiHOCT Ha 10 000 00@Bpo.

(4) Tlpu wusumcnsBaHe Ha oOOIIATa CTOMHOCT HA AaKTUBUTE HA KOJCKTHBHHUTE
MHBECTULIMOHHU CXEMHU U JIPYTUTE MPEIIpPUATHS 32 KOJIEKTUBHO MHBECTHpPAHE 1O ajll. 3 He ce
BKITIOYBAT aKTUBUTE, KOUTO YIPABJISIBAIIOTO IPY>KECTBO YIIPABIISBA MO JCIIETaIlusl.

(5) He no-manko ot 25 Ha cro OoT KamuTaia mo ai. 1 TpsiOBa na Obje BHECEH MPHU
MoJlaBaHEe Ha 3asBIICHHETO 3a W3JaBaHE Ha JIMIICH3 32 W3BBpIIBAHE Ha JICHHOCT KaTo
YIpaBIIABAIIO JAPYKECTBO, @ OCTaHANATa YacT - B 14-1HEBEH CPOK OT MOJIydaBaHEe Ha TUCMEHO
YBEIOMJICHHE OT KOMHCHSTA, 4e Ie M3ale JIMIEH3 ClIe[] BHACSHE Ha ITBJIHHS pa3Mep Ha
KaruTasa.
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(6) He3aBuCHMMO OT M3HMCKBAHETO IO al. 2 COOCTBEHHMST KalUTall HA yIMPAaBISBALIOTO
IPY>KECTBO TpsOBa 1O BCSKO BpeMe na ObJe B pa3Mep HE MO-MajKO OT—€THAa YETBBPT OT
MOCTOSIHHUTE MY OOIIH Pa3xo/iy 3a MpeaxoaHaTa (PMHaHCOBA FOIUHA.

(7) B ciyuaii Ha chleCTBeHa MPOMsSHA B 00eMa Ha JICHHOCTTAa Ha YIPaBJISIBAILIOTO
JpYKECTBO TMpe3 TEeKyIlaTa roJuHa CIPSAMO MPEIXOoHaTa, 3aMECTHUK-TIPEICEIATENsIT MOXKe
Jla KOpUTHpa U3UCKBaHATa CTOMHOCT 1o ai. 1.

(8) 3a ympamnsBamoTo IpyKeCcTBO, KOETO HE € M3BBPINBAIO JCHHOCT Tpe3 Isiara
npeaxoaHa (puHaHCOBa rOJMHA, CYUTAHO OT JICHS HA IMOJydyaBaHE HA JIMIEH3, pa3MepbT Ha
COOCTBEHUS KamuTal ce ompenens Ha 0azara HA MPOTHO3HHUTE MOCTOSHHU OOIIM pa3Xoju,
3aJI0KCHH B TIporpaMa 3a JIEHHOCTTa, OCBEH aKO 3aMECTHHK-TIPEICENATENSIT € HW3UCKa
KOPEKIUs Ha pPa3XoJIMTe B Mporpama 3a JIeHHOCTTA.

(9) YrpasnsBamoro ApyKeCTBO ONMpeaeis MOCTOSHHUTE OOIIM pa3sXxoau 1o ail. 6 Ha
0a3aTa Ha TOAUIIHUS (PMHAHCOB OTYET, 3aBEPEH OT PETUCTPUPAH OIUTOP.

(10) YpaBisiBaoTo Jpy»KeCcTBO € JTBKHO J1a OTrOBaps Ha KAlUTAJIOBH U3UCKBAHUS
Y J1a IOAIbPrKa MUHIUMAITHU JIMKBUIHH CPEJICTBA, ONIPEACIICHHU C Hapeaoa.

Ya. 91 Ilpu HapymieHMe Ha W3UCKBAaHUATA 3a KamuTaloBaTa aJCKBATHOCT H
JUKBHUJIHOCTTA, OMPEIEIIEHN ¢ Hapeada, yNnpaBisBaIlOTO APYKECTBO € UTbXKHO J1a YBEAOMU
3aMECTHUK-TIpeiceaTeNsl B /-IHEBEH CPOK OT M3BBPILIBAHE HA HAPYIIEHUETO, KAaTO MOCOYU
MPUYMHUTE 32 HAPYIICHHETO M TMPEeJIOKM KOHKPETHH MEpKH, B pe3ylTaT Ha KOWUTO
HapyIIEHHETO 1a Ob/ie OTCTPaHEHO 10 1 Mecel] OT U3BBPIIBAHETO MY.

Ya. 92. (1) YnpapisiBamoTo APYKECTBO € UTBXHO Ja TPEACTaBd B KOMHUCHUSTA
roguieH otder, B cpok n0 90 mHM oOT 3aBbpHIBaHETO Ha (DUHAHCOBATa TOJWHA, ChC
ChIIbPKaHUE ONpeAeNIeHO B Hapenoa.

(2) YpasnsBamioto Apy>KeCTBO € JTHKHO Ja IpeJcTaBu B KomucusaTa 10 10-To guciio
Ha Mecela, CJIe/[Ball TPHMECEUHETO, CYCTOBOICH OAlaHC U OTYET 3a MPUXOAUTE U PA3XOAUTE
KBM IIOCJIe/THATA JIaTa Ha BCSIKO TPUMECEYHE, KAKTO M TPUMECEYCH OTYET 3a KalMTajIoBaTa CH
aICKBATHOCT ¥ JIMKBUIHOCT ChC ChIbPKAaHUE ONPEICICHO B Hapeaoa.

(3) YmpaBnsBamoTo ApyKeCTBO € UTHXKHO Ja OTCTPaHH MOCOYCHHWTE OT 3aMECTHHUK-
mpencenarenss HENBIHOTH W JPYTM HECHhOTBETCTBUS C U3HMCKBAaHHUATA HA 3aKOHA,
BKIJIFOUMTETHO ¢ MEXIyHAPOHUTE CTAaHIAPTH 32 (PMHAHCOBU OTYETH, JOIYCHATH B OTYCTUTE
3a KamuTalloBa aJICKBATHOCT M JIMKBUIHOCT, KAKTO M BBHB ()MHAHCOBHUTE OTYETH, PETUCTPU U
JPYTH CYCTOBOJIHH JOKYMEHTH B ONPECIeH OT 3aMECTHUK-TIPEICEIATENs IOCTAThUYCH CPOK.

(4) BamecTHHK-TIpeICeIaTEINAT B3eMa pelIeHue mo ai. 31o pena Ha wi. 195.

Ya. 93. (1) Jluue, xoeTo ¢ u30paHO 3a WICH Ha YIPAaBUTEICH OpPraH Ha YIpPaBJsBaIIO
JPYXKECTBO, TpsAOBa Ja:

1. mpurexaBa mnpodecroHaNHa KBaMM(pUKaLuUsA, HEoOXOAMMa 3a YIpaBieHHE Ha
AEHHOCTTA Ha YIPABIIABAIIOTO JIPYKECTBO;

2. He € OCHKIAHO 32 YMHIIUICHO MPECThILICHHE OT O0III XapakTep,;

3. He e OWjo 4YjIeH Ha YNpPaBUTEICH WJIM KOHTPOJCH OpraH WM HEOTPaHHUYCHO
OTTOBOPEH CBAPYKHHUK B JIPY)KECTBO, 3a KOETO € OTKPUTO MPOM3BOJCTBO IO
HECBHCTOSITEITHOCT, HJIM B TIPEKPATEHO TOPAAN HECHCTOSTEIHOCT APYKECTBO, aKO €A OCTaHAIN
HEYJIOBJICTBOPEHU KPEIUTOPH;

4. He e OOsBABAHO B HECHCTOSATEIHOCT HJIM Ja HE C€ HamMHpa B IPOM3BOJACTBO 3a
00sIBsSIBaHE B HECHCTOATEIHOCT;

5. He e cBHIPYr WIM POAHMHA MO MpaBa WM MO ChpeOpeHa JMHUS 10 TpeTa CTereH
BKJIIOYMTEIHO WJIM IO CBAaTOBCTBO JO TpeTa CTENEH C JAPYr 4WiIeH Ha YIPaBUTEICH WIIH
KOHTPOJICH OpTaH Ha JIPYKECTBOTO;
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6. HE e JIMIICHO OT MPABO Jia 3aeMa MaTEPUATHOOTTOBOPHA JJIBKHOCT.

(2) Jlumara, pbproBojcmd (aKTHUECKH ICHHOCTTAa Ha YIPaBIABAIIOTO JPYKECTBO
TpsiOBa 1a wMaT jgo0Opa pemyTainus W ONUT TI0 OTHOIICHHE Ha THIA KOJICKTUBHU
WHBECTUIIMOHHU CXEMH, KOUTO JPYKECTBOTO YIIPABIIABA U Ja OTTOBAPAT HA M3UCKBAHHSITA 110
an. 1. YmopamnsBamoro APYKECTBO C€ YIpPaBisiBa ChBMECTHO Hai-MajJKO OT JIBE JIUIIA,
OTrOBapsIIM Ha U3UCKBAHUATA 10 U3PCUCHHE ITBPBO.

(3) JTune, xoero e n30paHO 3a YICH Ha KOHTPOJICH OpPraH Ha YIpaBJIsBaII0 JPYKECTBO,
TpsiOBa @ OTroBaps Ha M3UCKBaHUsTa HA ai. 1,T. 2 - 6.

(4) UzuckBanusita Ha an. 1 u ajg. 2 ce mpwiarat ¥ 3a (QU3HYECKUTE JIMIA, KOUTO
MPEJCTaBIABAT FOPUIAMYCCKH JIUIA - WICHOBE Ha YIPABUTCIHUTE W KOHTPOJHHTE OPraHd Ha
YIIPaBJISIBAIIO JPY>KECTBO.

(5) UsuckBanusTa Ha an. 1 ce mMpuiarat ¥ 3a BCHYKU APYTH JIKIA, KOMTO MOrar ja
CKJTFOUBAT CaMOCTOSITEIHO MJIM ChbBMECTHO C JIPYTO JIMIIC CHIEIKH 32 CMETKA Ha YIPaBJISIBAIIO

APYKECTBO.
(6) O6crositencTara o ai. 1,1. 3 - 6¢e ynocToBepsBaT ¢ AeKiIapanusi.

Y. 94.(1) YnpasnisBamioro Ipy»KeCTBO YBEJIOMsABa KOMUCHSTA B CPOK OT TpU pabOTHU
IHH 32 M300pa Ha HOB WICH Ha YNPAaBUTEIICH WM KOHTPOJECH OpPraH Ha JPYKECTBOTO WIIH
YVITBITHOMOIIIABAHETO HA JPYTO JIMIE, KOETO (PAaKTUYECKH J1a PHKOBOJIU APYKECTBOTO WM J1a
CKJIFOYBA CaMOCTOSITEIHO WJIM CHhBMECTHO C JIPYTO JIMIIE CACTKU 32 CMETKa Ha JPYKECTBOTO U
npujara JaHHUTE U IPYTUTE HEOOXOUMH JOKYMEHTH-TIO 4. 933a unero.

(2) JTumara mo wi. 93 yBegoMsBaT KOMHCHSATA 3a BCAKA MPOMSAHA B JCKIAPUPAHUTE OT
TSAX 00CTOSITENICTBA, B CPOK 3 pabOTHHU JHU OT MPOMSHATA.

(3) Axo mume mo am. 1 wim an. 2 He OTroBaps Ha M3HMCKBaHWATa Ha wi. 93, am. 1
3aMECTHUK-TIPEICEATEISAT MOXKE /1a 33aIBJDKU YIIPABISBAIIOTO JPYKECTBOTO MO pela Ha Uil.
195 na ocBo6OIM TOBa JUIIEe WK J1a 30epe APYro JIMIE 3a WICH Ha CbOTBETHHS yIIPABUTEIICH
WJIM KOHTPOJIEH OpraH Ha JPYKEeCTBOTO.

I'naBa necera.
N3naBaHe 1 OTHEMAaHe HA JIMIEH3
Ya. 95. (1) 3a u3BbpuIBaHE Ha JACHHOCT KaTO YIPAaBIISABAIIO JAPYKECTBO CE U3UCKBA
JIMLIEH3, U3aJIeH OT KOMUCHSITA.
(2) 3a u3maBaHe Ha JHUIICH3 1O all. 1 ce MojaBa 3asBJICHUE 1O 00pasell, KbM KOETO Ce
npusarar:

1. ycTaBbT U JpyruTe yUpeIuTeTHU aKTOBE;

2. laHHM 3a 3alMCaHMs U BHECEHUS KaluTa,

3. IaHHM W Jpyrd HEoOXOIMMHM JOKYMEHTH 3a Jjumara mno wi. 93, chOoTBETHO 3a
¢bu3nyeckuTe JUIQA, KOUTO MPEACTABIABAT IOPUANYECKH JIMLA, WIEHOBE Ha YNPaBUTEIHHUTE
WIM KOHTPOJHUTE OpPTraHU Ha 3asgBUTENS WM 3a JAPYrM JIMIA, ONPAaBOMOILICHHM Ja IO
yIpaBisBaT U MPEACTaBIABAT, KAKTO U CBEACHHUS 3a TSAXHATAa NpoQecnoHatHa KBaIn(UKaus
U OIUT;

4. o01muTe yciaoBus, NPUIOKUMHI KbM JIOTOBOPUTE 3a YIPABIEHUE C NHBECTUIIMOHHUTE
APY>KECTBA U IPYTUTE NHBECTUTOPH;

5. mporpaMa 3a JEeHHOCTTa, BKIIIOYBAIlla HAW-MaJKO ONHCAHWE Ha OpraHMW3allMOHHATa
CTPYKTYpa Ha yIpaBIsBallOTO JPYKECTBO;

6. mpaBmiara 3a JMYHUTE CAEIKM C (PUHAHCOBM MHCTPYMEHTH HA WIEHOBETE Ha
YIPaBUTEITHUTE U KOHTPOJIHUTE OPTaHU Ha YIPABISABAILIOTO JAPY>KECTBO, HA MHBECTULIMOHHUS
KOHCYJITAaHT, paboTel] MO JO0rOBOp 3a YIPAaBIABAILOTO APYKECTBO, HAa CIIY)KUTEIUTE Ha
YIPaBIIABAIIOTO JPYKECTBO U HAa CBBP3AHUTE C TSX JIMLA,
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7. 1aHHY 32 JIUIaTa, KOUTO MPUTEkKABAT MPSIKO WM HENPAKO KBATHU(PHUIHUPAHO YUaCTHE B
JPY>KECTBOTO 3asIBUTEII WJIM MOTAT Ja IO KOHTPOJIHMPAT, KaKTO U 32 Opos Ha MPUTSIKABAHHUTE
OT TSX I'JIaCOBEC

8. nexmapanus o oOpaser; OTHOCHO JIEHCTBUTEIHUTE UM COOCTBEHUIIM M TIPOU3X0/a Ha
CpeICTBaTa, OT KOMTO Ca HAllPpaBEHU BHOCKHUTE CPEIY 3aITUCAHUTE aKIIMH, BKIIFOUUTEITHO JTalu
CpeJICTBaTa He ca 3aeMHHU, | 3a INIATCHUTE OT TSAX JAHBIM Mpe3 MOCISIHUTE S roIuHY;

9. nmaHHM 3a NIMIIATa, C KOUTO YIPABIISBALIOTO APY>KECTBO CE SBSBA CBBP3AHO JIUIIE;;

10. npyru TOKyMEHTH U CBEICHUS, OTIPEICIICHU C Hapeaoa.

(3) Komucusra ce mpousHacs MO 3asBJICHUETO CIIE] KOHCYJITAUU C KOMIICTCHTHUTE
OpPraHH Ha CHOTBETHUTE JIbP)KABU WICHKH, aKO 3asSIBUTEIIST:

1. e pgplEepHO ApPY)KECTBO Ha JPYro YIOPaBIABALIO JPYXKECTBO, HMHBECTULIHOHEH
MOCPEIHUK, KpPEAUTHA WHCTUTYIHMS WM 3acTpaxoBarei, IOJNYyYWIM pa3pelicHue 3a
U3BBPIIBAHE HA IEHHOCT OT KOMIIETCHTHUTE OpraHu Ha Jpyra JbpKaBa YICHKA;

2. ¢ IBIICPHO JIPYXKECTBO Ha MPEANPHUITHE Maiika Ha JIPYro yIpaBsBamio JPYKECTBO,
HNHBCCTHUIIMOHCH HOCpe,Z[HI/IK, erI[I/ITHa I/IHCTI/ITyI_II/ISI NN SaCTanOBaTe.H, HOJ'IyLII/IJ'II/I
paspeleHre 3a W3BBPIIBAHE HAa JCHHOCT OT KOMIIETCHTHHTE OpraHU Ha Jpyra JIbpikaBa
YJICHKA,

3. ce KOHTpoJupa OT (PU3UYECKH WM FOPUIMYCCKH JIMIA, KOUTO KOHTPOJMPAT IPYro
YIPABJIABAILO JAPYKECTBO, HWHBECTULMOHEH NOCPEOHUK, KpPEOWUTHA MWHCTUTYLHS WIH
3acTpaxoBaTel, MOJYYWIM pa3pelicHUe 3a HM3BBLPIIBAaHE Ha JECHHOCT OT KOMIICTCHTHHTE
OpraHd Ha JApyra AbprKaBa YICHKa.

(4) Komucusta ce mpousHacs mo peaa Ha wi. 12,am. 4 - 8.

(5) Ilpn u3naBaHe Ha JHIIEH3, YIPABISBAILIOTO JPYKECTBO CE BIKMCBA BbB BOJACHHS OT
komucusaTa peructhbp B wi. 30,an. 1 ot 3akona 3a Komucusira 3a ¢uHaHCOB HAI30p.

Ya. 96.(1) B ciaygante, KOraTo yrpasisiBamioTo APYKECTBO MCKa Ja U3BBPIIBA YCIyTH
U JCWHOCTH 1o wi. 865a. 2, KOMTO HE ca BKIIFOUYEHU B HETOBUS JIMIICH3 TOH TpsOBa Ja mogane
3asBIICHHE 1O KOMHCHSTA 3a paslupsiBaHe OOXBaTa Ha JIMIICH33a, KbM KOETO TNpuiara
JIOKyMeHTuTe 1o wi. 95,am. 2,T. 1, 2, 4u 5, KakTO U APYTH JaHHU U TOKYMEHTH ONpE/eIeHH
c Hapenoa.

(2) Komucusita MoXKe 1a OTKake pa3lMpsiBaHEe Ha 00XBara Ha W3/aJCH JIUIICH3, aKO
MpELeHH, Y€ MPEICTABCHUTE OT 3asABUTENS JOKYMEHTH HE OTrOBapsST Ha M3WCKBaHHSTA Ha
TO31 3aKOH U Ha aKTOBETE MO MPHUIIATaHEeTO MY.

(3) Komucusita ce mpousHacs mo peaa Ha wi. 12,am. 3 - 7.

Y. 97.(1) Komucusita oTKa3Ba W31aBaHETO Ha JHUIIEH3, aKO:

1. kKanuTaTbT HA 3asBUTEIS HE OTrOBaps Ha W3nucKkBaHusaTa 1mo wi. 90,ai. 1;

2. HAKOE OT jumara mo wi. 93 He MOXKe Ja 3aeMa JTHKHOCTTa MOpaad HOpMaTHBHA
3a0bpaHa WM HE OTrOBaps Ha M3MCKBAHUATA HA TO3H 3aKOH;

3. JIrIe, KOEeTO MPHUTEkKaBa MPSAKO WK HEMPSKO KBATH(GHIIMPAHO yJacTHE WIIH MOXKE Jia
KOHTPOJIMPA 3asIBUTENS C JICHHOCTTA CH WJIM C BIUSHHETO CH BbPXY B3EMAHETO Ha pEIICHUS,
MOJKE Jia HaBpeW Ha CUTYPHOCTTA Ha JPY>KECTBOTO MJIM Ha HETOBHUTE OIIECpalliH;

4. obmmre ycnoBusa mo uwi. 95, an. 2, T. 4 He ocurypsiBaT B JOCTaThbuHA CTENEH
WHTEPECUTE Ha HHBECTUIIMOHHOTO JIPYKECTBO U IPYTUTE HHBECTUTOPH;

5. 3a9BUTENAT € IPEJCTaBUII HEBEPHHU JaHHU WM JOKYMCHTHU C HEBSIPHO ChIbPIKAHUE,

6. JMIara, KOWTO TPUTEKABAT MPSAKO WM HEMNPSIKO KBAIM(DHUIMPAHO ydacTHE B
JPYKECTBOTO 3asBUTEII, Ca HAIPABUIIA BHOCKH ChC 3aEMHH CPEJICTBA;

7. 3aBUTEIISAT € CBBP3aHO JIMIIEC C €HO WM ToBeUYe (DU3UYCCKH WITH IOPUIUYCSCKHU JTUIA
M Ta3u CBBP3aHOCT OM MoOrja Ja Ch3[ajJe NPeUkd 3a €(PEKTHBHOTO yIpaKHsSBaHE Ha
HAJ30pHUTE (QYHKIIMK Ha KOMUCHSATA WK Ha 3aMECTHHK-TIPECEIATEIIS;
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8. mo HeifHa mperneHKa JAEWHOCTTa, KOSTO 3asBUTEINSAT Bbh3HAMEpSBA Ja M3BBHPINBA, HE
OCHTypsiBa HEOOXOAMMaTa My HaJIeKTHOCT U (prHAHCOBA CTAOUITHOCT;

9. mo HeifHa TpeleHKa pa3MEphT HA UMYIIECTBOTO HA JIMIATA, IMPHUTEKABAIIN
KBaTH(UIMPAHO yIACTHE B YIPABISIBANIOTO APYKECTBO M/ WM pa3BUBaHATa OT TAX JCHHOCT
1o cBOsI Mamad U (UHAHCOBH pE3yATaTH HE CHOTBETCTBAT HA 3asBEHOTO 3a NMPHI0OMBaHE
aKIMOHEPHO Y4YacTHE B 3asBUTENI W Ch3JaBaT CHMHEHHE OTHOCHO HAJSKIHOCTTa W
MPUTOJHOCTTa HA TE3W JHIAa MPH HEOOXOJUMOCT Ja OKakaT KaluTaloBa TMOJKpena Ha
3asIBUTEIIS;

10. mpou3XoabT Ha CpeICTBaTa, C KOWTO JIMIIATA, MPUTEXKABAIIH KBATH(PHUIIMPAHO
y4YacTHe B yIPABISABAIIOTO APYKECTBO, Ca HAPABUIIM BHOCKH, HE € SICEH ¥ 3aKOHEH;

11. ca Hanuie mpedkw 3a e(hEeKTHBHOTO YIpaKHSBaHE HA HAA30pHUTE (DYHKIHUHU Ha
KOMHCHATA WJIM Ha 3aMECTHHK-TIpEJCeNaTelNsi, MPOM3TUYAIlM OT WIM BBB BpB3Ka C
MpUJIAraHeTO Ha HOPMATHBEH WJIM aJIMHHUCTPATHBCH aKT Ha TPeTa Ibp)KaBa, Peryupall
JEHOCTTA HA €IHO MJIH MTOBEYE JIUIA, C KOUTO 3asBUTEIIAT CE SBSIBA CBBP3aHO JIUIIC;

12. 3asgBUTENAT HE OTrOBaps Ha JAPYTUTe WM3UCKBAHUS, YCTAHOBEHH CHC 3aKOHA U C
aKTOBETE I10 MPUIIATAHETO MY.

(2) B cnydaute 1o an. 1, 1. 1, 2, 4, 6u 12 komucusaTa MOXE Ja OTKa)K€ OKOHYATEITHO
W3IaBaHETO Ha JIMIEH3 CaMo, aKo 3asBUTEISAT HE € OTCTPAaHWI HECHOTBETCTBHUSTA M HE €
MPEJCTaBUI U3UCKYEeMUTE IOKYMEHTH B OIPEIEIICHUS OT Hesl CPOK, KOMTO HE MOXKe /1a Obae
MO-MaJIBK OT €INH Mecell.

(3) OcBen B citydauTe 1o aj. 1, KoMHUCHATA MOXE Ja OTKa)Xe M37aBaHETO HA JIMIEH3 3a
W3BBPIIBAHE HAa JIEHHOCT KaTo YIPaBJSBAIIO APYKECTBO Ha TepuTopusaTa Ha PemyOnmka
bearapus upe3 KJIOH Ha MOPUIUYECKO JIHMIE OT TpeTa AbpKaBa, ako TpEleHH, ue
OCBILECTBSIBAHHUAT BBPXY YIPABISBAIIOTO JAPYXKECTBO HAI30p Ha KOHCOJIHMIUPAaHA OCHOBA OT
ChOTBETHHUS KOMIIETEHTEH OpraH B cCTpaHaTa IO CeNAMIIETO My HE CBhOTBETCTBA Ha
YCTaHOBEHUTE B TO3U 3aKOH U3HUCKBaHUSI.

(4) Komucusita Moke Ja OTKaKe H3JaBaHETO HA JIMICH3, aKO HE MOraT Ja ce
UACHTUDUIHPAT JEHCTBUTEITHUTE COOCTBEHUIIN HA aKIIMOHEP ¢ KBATH(DUIIUPAHO ydacTHe.

(5) OTka3bT HA KOMUCHSATA J]a U3/1a/1C JIULIEH3 CE MOTUBHPA MMUCMEHO.

(6) B cnyyanTte Ha OTKa3, 3asBUTENIAT MOXKE Jia HAIIPaBU HOBO MCKaHE 3a M3/IaBaHe Ha
JIMIIEH3 HE MO-paHo oT 6 Mecela OT BIM3aHETO B CHJIA HA PELICHUETO 33 OTKa3.

Ya. 98. (1) Huxoli HAMa mpaBo Aa M3BBPILIBA JSHHOCT KaTO yIMPAaBISIBAIIO IPYKECTBO,
0€3 MpeIBapUTEIIHO J1a € MOIYYHII JIMIEH3 OT KOMUCHSTA.

(2) Jlume, xoero He mpuTeXaBa JMIICH3 3a W3BBPIIBAHE Ha JEHHOCT KaTo
YIPAaBIABALIO APYKECTBO CBITIACHO M3UCKBAHMATA HA TO3M 3aKOH, HE MOXKE J1a M3II0JI3Ba B
CBOETO HAaMMEHOBAaHME, PEKJIaMHA WM JApyra JEHHOCT, TyMU Ha OBJITapCKU WM Ha YYXKI
€3MK, O3HAauaBalld M3BBPIIBAHE HA JCHCTBHA 10 YIPABJIECHHWE Ha KOJEKTHBHATA
MHBECTUIIMOHHA CXEMa.

Yua. 99 AreHnmsiTa O BOUCBAHUSTA BIUCBA B THPTOBCKUS PETUCTBP IPYKECTBOTO,
CHOTBETHO TPABOTO JIa C€ M3BBPIIBA ACHHOCTTA MO 4. 86 1 4. 87 B HEroBus MpeaMeT Ha
HeﬁHOCT, cJenq KaTto I>'I 6’5,[[6 Hpe,Z[CTaBeH N31aACHUAT OT KOMHUCHUATA JIUMIICH3.

Y. 100.(1) Komucusita oTHEMA U3aICHUS JTUIICH3, aKO:

1. ynpaBnsBamoTo APYKECTBO HE 3allOYHE Jla M3BBPIIBA JeHHOCTTA Mo wi. 86,a1. 1B
cpok 12 mecena OT W3JaBaHETO Ha JUIEH3a, U3PUYHO CE OTKAXKE OT M3AAJICHUS JIMIICH3 WU
HE € U3BBPIIBAJIO IeHHOCTTa 10 Wwi. 86,am. 1 moBeue ot 6 mecerna,

2. yOpaBIIsSBAIIOTO JAPY>KECTBO € MPEACTABHIO HEBEPHHU JAaHHU, KOUTO Ca MOCIYKUIU
KaTO OCHOBAHHUE 3a M3J1aBaHe Ha JINIIEH3A,

37



3. ympaBIsBalIOTO JAPYKECTBO TMPECTaHe Ja OTroBaps Ha YCIOBUATA, MPU KOUTO €
W3J1aJIeH JTUIEH3bT;

4. yrpaBisBaNIoTO APYKECTBO MpPECTaHE Jla OTrOBapsl Ha M3MCKBAHUATA 32 KAIUTAIOBA
a/IeKBaTHOCT WJIM JIMKBUJHOCT, YCTAHOBEHH C Hapenda, U He MPEJIOKU B /-IHEBEH CPOK OT
W3BBpIIBAHE, HAa HAPYIIEHHETO MEPKH 3a TPUBEKITAHETO MY B CHOTBETCTBHE C TE3HU
M3HUCKBaHUS WIK B CpOKa Mo wi. 91 He oTcTpaHu HapyIICHUETO;

5. puHAHCOBOTO CHCTOSIHME HA YHPABISABALIOTO APY>KECTBO € TPAHO BIIOIICHO U TO HE
MO3K€ Ja U3MBJIHABA 3a/IbJDKEHUSTA CH;

6. ynpaBisBamoro npyxectBo u/ wim nuua mo wi. 93 ca u3BbpmwmM W/ WM ca
JOTTYCHAJIM U3BBPIIBAHETO HA HapymieHue Wi. 1970t To3m 3aKkoH, Ha 4wi. 35,an. 1 ot 3akoHa
3a maszapure Ha (PUHAHCOBM HMHCTPYMEHTH M Ha wi. 11 or 3akoHa cpemly mna3apHUTE
3JI0ymOTpeOn ¢ (UHAHCOBH WHCTPYMEHTH WJIM JIPYyro TpyOO HapyIICHUE, WIM CUCTEMHU
HapYIICHHUS Ha TO3H 3aKOH, Ha 3aKOoHA 3a MyOJUYHO MpeajiaraHe Ha [IEHHU KHIDKA, Ha 3aKoHa
3a maszapuTe Ha (UHAHCOBM HWHCTPYMEHTH, 3aKOHa Cpeuly Na3apHHUTE 3J0yHnoTpedu ¢
(MHAHCOBHM MHCTPYMEHTH M Ha aKTOBETE 10 MPUTIATAHETO WM.

(2) Tpeau oTHeMaHe Ha JIMICH3a Ha YIPABIABAIIO JAPYKECTBO C MPOU3XOA OT
Penybnuka bearapusi, KoeTo ympapisiBa KOJCKTHBHA WHBECTUIIMOHHA CXeMa C MPOU3XOJ] OT
Ipyra IbpXaBa-uleHKa, KOMHCHITa C€ KOHCYIATHpa € KOMIETEHTHUTE OpraHM Ha Ta3u
IbpKaBa-UICHKA.

(3) Komucwusita yBeoMmsiBa MHCMEHO JPY)KECTBOTO B /-THEBEH CPOK OT B3eMaHE Ha
PEILICHUETO 3a OTHEMaHEe Ha JIUIeH3a.

(4) YnpaBnsBaioTo Apy»KEeCTBO MOXKeE J1a MPOMEHHU MpeaMEeTa CU Ha JACHHOCT CaMo MpH
W3pUYCH OTKa3 OT U3JAQJICHUS MY JIUIEH3 M aKO HE € HaJUIle OCHOBaHWE 3a NMPUHYAUTEITHO
OTHEMaHe Ha JIMIEH3a.

(5) Cnen Bnu3aHe B cWja Ha pPEIICHHETO 3a OTHEMAaHE Ha JIMIEH3a, KOMHUCHSITA
He3a0aBHO OTIIpaBsl MCKaHe A0 AreHIusTa M0 BIIMCBAHUATA 3a 00pa3yBaHE Ha MMPOU3BOJICTBO
3a JUKBUJAIMS Ha JPY>KECTBOTO, a KOTaTO € B3E€TO pEIICHHE 3a MPOMSHA Ha MpeaMeTa Ha
JEMHOCT Ha IpYKECTBOTO — 3a 3ajJMuaBaHe Ha MpeAMETa My Ha JEWHOCT KaTo yNpaBisBallo
APY>KECTBO HWJIM 3a OTKPHUBAaHE Ha IMPOU3BOJACTBO IO HECHCTOSATETHOCT M MpearnpuemMa
HEOOXOMMHUTE MEPKH 32 YBEIOMSIBAaHE Ha OOIIIECTBEHOCTTA.

(6) PemreHneTo Ha KOMHCHATA CE OTIOBECTSIBA MyOIMYHO.

Ya. 101 (1) YopaBnsBaiio JpyKeCTBO HsMa MPaBO Ja HU3BBPINBA YCIYTUTE U
neitHocTuTe 1O wi. 86, an. 1w 2 cnen oTHEMaHe HAa W3MAJICHUS MY JIMIEH3, KAKTO U CIIEJ
ChICOHOTO peIIeHHEe 3a OTKPUBAaHE Ha TWPOU3BOJCTBO IO HECHCTOATETHOCT. 3a
YIPaBIsABALIOTO JPYKECTBO €€ Mpujara ChbOTBETHO Wi. 23 OT 3akoHa 3a Ma3apuTe Ha
(UHAHCOBH HHCTPYMEHTH.

(2) YrpasisiBaio ApyKecTBO, KOETO € MPEI0CTaBsIIO0 YCIyruTe 1mo wi. 86,an1. 2, 1. 1u
2 B 14-tHeBeH CpPOK OT y3HaBaHE 3a PEIICHHWETO HA KOMHCHUATA 32 OTHEMAaHE Ha JUICH3a
U3rOTBSl M MPEICTaBsl B KOMHUCHUSATA IUIaH 33 YpeXJaHe Ha OTHOLICHHSTa CU C KIMEHTHTE.
JIMKBHIATOPHT, CHOTBETHO MPEACTABISBALIUS JPYKECTBOTO, CIEAN 33 H3IBIHCHHETO Ha
IJlaHa 32 YpeXJaHEe Ha OTHOILIEHUSATAa C KIMEHTUTE Ha YNPaBIsABAIIOTO JAPYKECTBO U
MpeICTaBs Ha 3aMECTHUK-TIpeNcedareNss TOKYMEHTH JIOKa3Ballld YPEeXKIaHETO Ha Te3u
OTHOIICHHUS.

(3) OTnrcBaHeTO HA JAPYKECTBOTO OT THPTOBCKHUS PETHCTHD € JOMYCTUMO €IMHCTBEHO
cliel] ypek/aHe Ha OTHOIICHUATA Ha YNPaBJISABAIIOTO JAPYKECTBO C HETOBUTE KIMEHTH, 3a
KOETO 3aMECTHHUK-TIPE/ICeaTelNsl yBEIOMSIBAa ATCHIIMSTA M0 BIMCBAHUSITA.
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Y. 102. (1)YmpasnsBalio JpyKeCTBO MOXeE Jla ce peodpa3yBa caMo C pa3peliecHue
Ha KOMHCHATA, TPU YCIIOBHME, Y€ BCHYKHM y4yacTBAaIlld B TpPeoOpa3syBaHETO IpPYyKeCcTBa ca
YIIpaBJIABALLH.

(2) YcnoBusita 1 peibT 3a M3/1aBaHE HA PA3PEIICHUETO CE ONPEIEIAT C Hapenoa.

I'nraBa equHaxecera.
HN3uckBaHuA KbM JAeHHOCTTA HA YIIPABJISBAILIOTO JAPYKECTBO

Ya. 103. (1) VYnpamsBamoro APYKECTBO € JUIBKHO Jia OCBIICCTBSBA
MHBECTUIIMOHHATA MOJUTHKA C OTJIE/ MOCTUTaHe MHBECTUIMOHHHUTE IEJIM Ha yIpaBlisBaHATa
KOJICKTUBHA WHBECTHIIMOHHA CX€Ma, KaKTO M Jia Clla3Ba MHBECTUIMOHHUTE OTPAHUYCHUS,
MPEIBUICHN B TO3M 3aKOH, B aKTOBETE I10 MPHUJIATaHETO MY, B yCTaBa Ha MHBECTUIMOHHOTO
JPY>KECTBOTO, ChOTBETHO B ITPAaBHUJIaTa Ha KOJCKTHMBHATA MHBECTUIIMOHHA CXEMa.

(2) VmpaBnsBamoro ApPYXKECTBO € JIBKHO Ja Cla3Ba IpaBHWjaTa 3a OICHKA Ha
nopTdeiisia U onpeaesiHe HeTHATa CTOMHOCT HAa aKTUBUTE HAa KOJICKTUBHATA MHBECTUIIMOHHA
cxema, KOrato U3BbPIIBAHETO Ha TE3U JCHCTBHS MY € BB3JIOKEHO.

Ya. 104. (1) VopaensBammre APYXKECTBa, MOJYUWIM pPa3peIleHUE Ja yIpaBiIsIBaT
KOJICKTMBHa HWHBCCTHUIIMOHHA CXEMa, Ca IJIBbKHU II0 BCAKO BpPEMC 110 OTHOUICHHUC Ha
JEHOCTTA 110 YIIPaBJICHHUE Ha Ta3M cXeMa J1a:

1. noaabpKart CTa6I/IJ'IHa AIMUHHUCTpPATHBHA U CHCTOBOJHA OpraHu3alusa U TCXHUYCCKO
o0opy/IBaHe, TO3BOJSBAINM Ja C€ OCUTYpH aBTOHOMHO YIpaBjieHHE Ha moprdeinnure Ha
KOJICKTUBHUTC HHBCCTUILIMOHHU CXEMU,

2. pa3moJiaraT ¢ MEXaHU3MH 3a KOHTPOJ U CUTYPHOCT B 00JIacTTa Ha 00pabOTBaHETO Ha
CJICKTPOHHU JaHHU, KAKTO U aJICKBATHU MCXAaHU3MH 3a BBTPCIICH KOHTPOJI, BKIIIOYBAIIIH I10-
CTICIMAITHO TPaBUJIA, OTHACAIIM CE JIO JMYHHUTE CIACIKH Ha YINPaBUTEIHUTE U KOHTPOIHHUTE
OpraHy Ha yIpaBisABaIIOTO APYKECTBO, HA CIIY)KUTEIIMUTE HA YIIPABIABAILIOTO APYXKECTBO U Ha
CBBp3aHUTE C TAX JIMIA, KAKTO W TpaBHJIa 32 WHBECTHpPAHE HAa COOCTBEHHTE CPEICTBAa Ha
YIIPaBIIABALIOTO APYXKECTBO;

3. MBrOTBAT TpaBWiIa 3a ChXpaHEHWE HAa HHEPOpPMANMATA W OTYETHOCT, KOWTO [a
ocurypsBar MmpocCjICAdBaHC Ha BCAKA CACJIKA CKJIFOUCHA 3a CMCTKA Ha YIPABIISIBAHUTC OT TAX
KOJICKTUBHU MHBECTUIIMOHHH CXEMH Hal-MaJKo [0 OTHOIICHUE Ha MMPOU3X0/1a Ha CPEICTBATA,
Ha CTpaHUTE IO Hesl, HBWHOTO €CTECTBO, BPEMETO U MSICTOTO Ha CKIIFOUBaHE, KAKTO W JIajH €
CKJIFOUEHA TIPU CMa3BaHE Ha yCTaBa, ChOTBETHO MpaBWJIaTa Ha KOJIEKTUBHATA HHBECTUIIMOHHA
CcX€Ma u HeﬁCTBaHIHTe KbM MOMCHTA Ha CKJIFOYBAHC Ha CACJIKATAa HOPMAaTUBHU HN3UCKBaHUA,

4. rapaHTUpAT, Ye aKTUBUTE Ha yNPABIIIBAHUTE KOJICKTUBHU MHBECTHUIIMOHHH CXEMH ca
HHBCCTHPAHU B CBOTBCTCTBUC C YCTaBa, CBHOTBCTHO IIpaBUJIaTa WU YYPCAUTCIIHUTC
JTOKYMEHTH Ha T€3W CXEMH U Pa3opeaA0nTe Ha TO3W 3aKOH U aKTOBETE I10 MPHJIATaHETO MY,

5. ca OpPraHM3UpPAaHU U CTPYKTypHUpaHM Taka, ue Ja CBEXKJIAT A0 MUHUMYM PHUCKA OT
HaKbpHSIBaHE HAa MHTEPECHTE HA KOJICKTUBHUTEC MHBECTUIIMOHHH CXEMH, KOUTO YIpPaBIsBAT
WIM Ha KIMEHTHTE MOpaay KOH(PIUKTH HA MHTEPECH MEXAY YIPaBISABAILOTO JPYKECTBO M
HETOBHUTE KIIMEHTH, MEX/Ty JIBaMa OT HETOBHUTE KIIMEHTH, MEX/y €IMH OT KIMCHTUTE U JaJicHa
KOJICKTHBHa HWHBCCTUIIMOHHA CXCMa4, KOATO [APYXKCCTBOTO YIpaBIdBa HWIX MCKIAY [JBC
VIIpaBJISIBAHU OT HETO KOJICKTHBHY MHBECTUIIMOHHH CXEMH.

(2) YnpasnsBamure apyKecTBa, KOUTO HMAT JIMICH3 J1a PEAOCTABSAT JOBIHUTCIHNATE
ycnyrd mo wi. 86, an. 2, T. 1 He MoraT Ja WHBECTHpPAT LETUs WIM 9acT OT mopTdeiina Ha
KJIIMCHTA B O4JIOBC HAa KOJICKTUBHU HMHBCCTHUIHWOHHU CXCMU, KOUTO TC YIIPAaBJIABAT, 663 Ja ca
MOJTYYHITH TIPEABAPUTEITHOTO OJJOOPEHUE OT HETO.

(3) JJombIHUTEIHUTE U3UCKBAHKSI BHB BPb3Ka C U3IIBJIHCHUE HA M3MCKBaHUATA MO ai. 1
U 2 ce ompeaesaT ¢ Hapeaoa.
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Y. 105.(1) YopasnsBamoro ApyKeCTBO € UTHXKHO J1a.

1. nelicTBa JOSIHO W CHOPAaBEIJIMBO B HA-mOOpUS HMHTEpEC HA KOJIEKTUBHHUTE
WHBECTUITMOHHU CXEMH, KOUTO YIPaBJIsABa, M HA MHTCTPUTETA Ha Ta3apa;

2. neiicTBa ¢ HEOOXOAMMHUTE YMEHUS, TPHKa U BHUMAHHUE B HAW-0OpHs HHTEpPEC HA
KOJICKTUBHATa HHBECTUIIMOHHA CXeMa, KOSTO YIPAaBIIsABa, U Ha MHTETPUTETA Ha Ma3apa,

3. pasmonara M M3M0J3Ba €(PEKTHBHO pECypCcUTe U MPOLEAYpUTE, HEOOXOAUMH 3a
MIPABHITHOTO U3BBPIIIBAHE HA JICHHOCTTA UM,

4. n30sTBa KOHQIMKTH HA WHTEPECH, a KOraro MOCIEIHUTe He MoraT Ja ObaaT
n30erHaTH, Ja TapaHTUpa, Y€ KOJCKTHBHUTC WHBECTHUIIMOHHH CXEMH, KOUTO YIpaBisiBa, ca
TPETHPAHU CIPABE]IHBO,

5. ce cpoOpa3sBa C BCHYKH PETYJIATOPHU HM3UCKBAaHUS IPH OCHIICCTBIBAHETO Ha
JEHOCTTA CH, B HAl-MOOpHS MHTEpEC HA MHBECTUTOPUTE M HA UHTETPUTETA Ha Ma3apa.

(2) JombIHUTETHUTE M3UCKBAHKS BB BPb3Ka ¢ M3ITBJIHEHUE Ha 3ab/KEHHUATA 110 all.
1, BKITIOYUTENIHO JCUCTBUATA, KOUTO YIPABISABAIIOTO APYXKECTBO CIEABA Ja MPEANpPUEMAT C
1[eJT OTKpUBaHe, MPEIOTBPATABAHE, yIpaBieHHe W/ WM OMOBECTSABaHE HAa KOH(JIMKTH Ha
WHTEPECH, KaKTO M YCTAHOBSBAHETO HA IMOAXOJAININ KPUTEPUU 3a OTPEICIITHE Ha BUIOBETE
KOH()JIMKTH HAa MHTEPECH, CHINESCTBYBAHETO HA KOMTO MOXE Ja HAaBPEIW HAa WHTCPECUTE Ha
KOJICKTUBHUTE MHBECTUIIMOHHH CXEMH, KOUTO YIPABIISABAT, CE OMPENEIAT ¢ Hapenoa.

Y. 106.(1) YopasisBaiio IpyKeCTBO MOXKE J1a CKJIFOUH JIOTOBOP, C KOWTO J1a Ieerupa
Ha TpeTo auIle GYHKIMU U JSHCTBH 1O PoaxdaTa 1 00paTHOTO M3KYITyBaHE Ha JSJI0BE Ha
KOJICKTUBHU WHBECTHIIMOHHU CXEMH, KOWTO YIIpaBisiBa, IMPHU Cla3BaHE Ha CJICIHUTE
HW3HCKBAHUA,

1. ynpaBnsBamioTo ApyKeCTBO YBEIOMSIBAa KOMUCHSATA Hall-KbCHO JI0 Kpasi Ha paOOTHHS
JIeH, CJeIBall CKJIOYBAHETO Ha JIOTOBOP C TPETO JIMIE, OTHOCHO CKJIIOYBAHETO U
CBHILIECTBEHUTE YCIIOBUS Ha JIOTOBOPA;

2. CKIIOYBAaHETO HA JOTOBOpP C TPETO JIMIIE HE TpsSOBa Ja cCbh3JaBa NPEUKH 3a
e(eKTUBHOTO yINpaXKHsIBAaHE Ha HAA30pHUTE (DYHKIMM HA KOMHCHUATA WA 3aMECTHUK-
npezacenaress, KakTo U Jia Bh3MPEMATCTBA YIPABICHUETO Ha KOJCKTUBHATAa MHBECTUIIMOHHA
cXeMa B Haili-noObp MHTEpPEC HA MHBECTUTOPUTE;

3. YIpaBJsBaIIOTO APYKECTBO HE MOXKE Ja CKIIOYBA JOTOBOP C TPETO JIUIE, YUHUTO
WHTEPECH MOTAT Jia BIS3aT B KOH(MIUKT ¢ MHTEPECHTE HA YIIPABIISABAIIOTO IPYKECTBO WM Ha
KOJIEKTMBHATA MHBECTUIIMOHHA CXEMa, YUSTO JEHHOCT TO yIPaBIIsBa,

4. MoTOBOPBHT C TPETO JIMIIE TPSAOBA J1a ChABPIKA pa3nopeadu, JaBalld Bb3MOXKHOCT Ha
JUIaTa, PHKOBOJACIINA YIPABIABAIIOTO JPYKECTBO J1a OCBIIECTBSIBAT IO BCSIKO BpeMe
e(deKTUBEH HaJ30p BBPXY JEHHOCTTa HA TPETOTO JIHIIC BHB BPB3KAa C HM3MBIHEHUETO HA
CKJTFOUEHHS JIOTOBOP, BKJIFOYHTEIHO Ja IOJydaBaT MEPHOAWYHO H/WIA TIPH IMOMCKBAHE
uHbOpManKs OT TOBA JIULIE,

5. 1OTOBOPBT C TPETO JIUIIE TPSAOBA J1a ChABPIKA pa3nopendu, Ch31aBalld Bb3MOKHOCT
3a JIMIaTa, PHKOBOJCIIM YIPABISBAIIOTO JIPYXKECTBO Ja JaBaT IO BCAKO BpeMe
JOMBJIHUTEITHN YKa3aHWs Ha HacpeliHaTa cTpaHa II0 JIOTOBOpa M €IHOCTPAaHHO Ja TO
mpeKparsBar 0e3 mpeanu3BecTre, KOraTo TOBA € B HHTEPEC Ha MHBECTUTOPUTE;

6. TpeToTO JuIle TPSAOBA Ja pa3ioiara ¢ HEOOXOIUMUTE TEXHUYECKA H OPTraHU3allMOHHN
BB3MOXXHOCTH M KBATH(DHUIIMPAHU CIY>KUTENH, 32 Ja W3MbBIHSABA JeNETHpaHnuTe (YHKIUH U
NIEUCTBYS,

7. BB3MOXKHOCTTA J1a ce JAeJerupar (yHKUUU U ASHCTBH MO Mpoaaxodara U oOpaTHOTO
M3KyNyBaHE Ha JsJI0BE Ha KOJICKTHBHATA WHBECTHUIIMOHHA CXeMma TpsOBa /1a € HM3PUYHO
MpEeIBUACHA B IPOCIIEKTA U;
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(2) Komucusra He3abaBHO MpeaocTaBs nHPpopMarmsara 1o aji. 1, T. 1 Ha KoMIeTeHTHHUTE
OpraHd Ha JbpKaBaTa YiCHKa IO NMPOM3XOJ Ha KOJEKTHBHATa WHBECTHUIIMOHHA CXEMa, 3a
YUUTO JSJIOBE ca JiesierMpaHd (YHKIMM W JeMcTBUsA MO mpoaaxbata M 0OpaTHOTO
U3KYITyBaHe.

(3) Henerupanero Ha GyHKIMHA ¥ JSHCTBUA 1O all. 1 He 0CBOOOXKIaBa yIPaBJISBAIIOTO
JPYXKECTBO, ChOTBETHO OAaHKaTa JAEMO3HUTap, OT OTTOBOPHOCTHTE TI0 JIOTOBOPA 32 YIPABJICHHE,
CBHOTBETHO I10 IOTOBOPA 32 JACTIO3UTAPHH YCIYTH.

(4) JonbIHUTETHH M3MCKBAHHUS BHB BPB3Ka C JCIMTHPAHETO Ha (GYHKIUHU 1O an. 1 ce
OTIpEeNIeIIAT C Hapeaoa.

Ya. 107 3a ympaBisiBammoTo IpYyKeCcTBO ce mpuiarar cborBeTHo wi. 9, 1k, 26 - 26,
1. 27,an. 2,un. 35, 39, 40, 421 un. 111,an. 4 u 7 ot 3akoHa 3a ma3zapute Ha GUHAHCOBHU
WHCTPYMEHTH.

Ya. 108. (1) YupapnsBammre ApYyKecTBa TpsOBa IO BCSIKO BpPEME Jia OTroBapsT Ha
n3uckBauuaTa Ha wi. 86,anm. 1 — 4,1, 90,am. 1 - 4,91, 93u wi. 97,am. 1,1. 7u 11.
(2) Ipyru u3nuCKBaHUs KbM JACHHOCTTA Ha YIPABISBAIIUTE IPYKECTBA, B TOBA YUCIIO
KbM 00muTe ycimoBus mo wi. 95, an. 2, T. 4, kbM npaBuiata mo 4i. 95, am. 2, 7. 6 U KbM
¢dusnueckuTe nuUIA, pPadOTENM IO JOTOBOP 3a YIPaBISIBAIIOTO JAPYKECTBO, KaKTO M 3a
KaIMTAJI0BAa aJICKBATHOCT W JIMKBUIHOCT, CE OMPEICIIAT C Hapeaoa.

Js1 Tperu.
H3BbpuiBaHe HA AEHHOCT OT YIPABJISABALIO APYKECTBO U NPeAJaraHe Ha
AAJIOBE HA KOJIEKTUBHA HHBECTHLIMOHHA CXeMa B paMKHUTe Ha
EBponeiickus cb103

I'naBa nBanagecera.
N3pbpmiBaHe HA JeHHOCT OT YNPaBJISABALIO APYKeCTBO ¢ mpou3xoa ot Penmy0inka
Bbbarapusi Ha TepUTOPUATA HA IPYra Ibp:xkaBa-4jieHka. U3BbpiuiBaHe Ha JeifHOCT B
Peny0smka bparapus ot ynpasJjasiBamo Apy»KecTBO ¢ IPOM3X0/ OT IbPKaBa - YWIEHKA

Pa3pgea L.
HN3BbpuiBaHe HA IEHHOCT OT YIPABJISIBALIO APYKECTBO ¢ Mpou3xox oT PemyOnka
Bbarapusi Ha TepuTOPUATA HA IPYra IbpPKaBa-4IeHKA

Ya. 109. (1) VoparnsBaiio ApyKeCTBO, KOSTO Bb3HAMEpsiBa Jla Cbh3/ajic KJIOH B
npueMalla JbpKaBa-ujeHKa, TpsSOBa NpeIBapUTENIHO Ja YBEIOMH 3a TOBa KOMHCHSTA.
Benuuku KIIOHOBE, Ch3MIQJICHH OT YIPABISBAIIOTO IPYKECTBO B €IHA IpHUeMaIla IbpiKaBa-
YJIEHKa, CE CMATAT 3a €1H KJIOH.

(2) YBenomnenuero o ai. 1 chabpika:

1. nmocouyBaHe Ha mpuemaliata AbpKaBa, B KOATO YIPABIABAILIOTO APYKECTBO
BB3HAMEPSBA J1a Ch3/a/I€ KIIOH;

2. mporpama 3a ACHHOCTTa, BKJIFOYBAIA MH(GOpPMAIUs OTHOCHO BHIa U oOeMa Ha
JNCHHOCTUTE M YCIYTHTE, KOUTO YIPABISBANIOTO JAPYKECTBO I M3BBHPIIBA B IMpHEMaIIara
IbpXkKaBa, KaKTO W OpraHM3alliOHHATa CTPYKTypa Ha KJIOHA, BKJIIOYMTENHO IpaBWiaTa 3a
yIpaBlieHUE Ha PUCKA Ha YIPABISBANIOTO JPYKECTBO, KAKTO U OMUCAHUE HA MPOIEIYPUTE U
MepKuTe 3a 00paboTBaHE MO MOAXOASIl HAYMH Ha OIJIaKBaHWS HAa HMHBECTHUTOPU U 3a
MpeMaxBaHe HAa OrpaHMUYEHUSATA 3a YINpPaKHSIBAHE HA TMpaBaTa Ha WHBECTHUTOPH OT
npreMainara abpp:kaBa B ¢cboTBeTcTBHE ¢ wi. 15 0T JupektuBa 2009/65E0 na EBponeiickust
napjaMeHT 1 Ha CbBera.
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3. aapeca B mpuemalmiara Abp)kKaBa, Ha KOWTO MoraT nga ObAaT MOJIy4aBaHU
JIOKYMEHTH,
4. wMeHarTa Ha JIMIaTa OTTOBOPHHM 32 YIPABIEHUETO Ha KIIOHA.

(3) Komucusita mpemocrtaBs Ha ChOTBETHHS KOMIIETEHTEH OpraH Ha IpHeMalnara
nbpxkaBa HHGOpMANMTA IO all. 2 B CPOK €MH Mecell OT TOTy4yaBaHETo i, a KoraTo ca Owmiu
MMOMCKAHM JOITBITHUTEIHA CBEJCHUS U IOKYMEHTH - B CPOK €IMH MECEIl OT MOJTy4aBaHETO UM,
KakTo W wuHpOpMalMs 3a JeiicTBamiata B CTpaHaTa CHCTEMa 3a KOMIIGHCHPAaHE Ha
WHBECTUTOPUTE, B KOSTO YIPABISABAIIOTO JPYXKECTBO ydacTBa. Komucusita He3abaBHO
YBEAOMSIBA YIIPABIISIBAIIIOTO JAPYKECTBO 32 MPEAOCTABIHETO HA HHPOPMAIHATA TI0 U3PECUCHHE
IBPBO.

(4) Komucusara Moxe Ja OTKaXe B paMKHTE Ha CpokKa Mo ajl. 3 Ja MPeaoCTaBH
nHpopManuaTa Mo aj. 2 Ha ChOTBETHHS KOMIIETCHTCH OpraH Ha MpueMalarta JIbp)kaBa C
MOTHBHUPAHO PEIIEHUE, aKO aJMHUHUCTPATUBHATA CTPYKTypa WU (PUHAHCOBOTO CHCTOSIHUE Ha
YIPaBISABAIIOTO JAPYKECTBO HE OCUTYpSBAT MHTEPECUTE HA HMHBECTUTOPHUTE. Y IPABJISBAILOTO
JIpY’KECTBO CE YBEIOMsBa MHCMEHO 3a B3E€TOTO pelieHHe B 3-IHEBEH Cpok. PemieHumero 3a
OTKa3 MOJJICKH Ha 00KaliBaHe npeji BhpXOBHUS aIMUHUCTPATHBEH ChI.

(5) Komucusra ysenomsa EBporneiickarta komucus u EBponeiickusi opra 3a eHHU
KHWKA | Ma3apy 3a Opost U XapakTepa Ha CiIydauTe, B KOUTO CE € MMPOM3HEeca C 0TKa3 1o ain.4.

(6) Korato ympapisBaiio Jpy>KeCcTBO XkeJiae Jla yIpaKHsIBa ICHHOCTTA MO0 KOJCKTHBHO
yIpaBjieHUE Ha TOPTQEiy1 Ha KOJIGKTUBHA MHBECTUIIMOHHA CXEMa B IpHeMalara JIbpiKaBa,
KOMHUCHSITA Tpujara KbM JOKYMEHTAIWTA, HW3MpaTeHa HAa KOMIIETCHTHHTE OpPTaHH Ha
npueMariaTa yrnpasJsBalloTO JPYKECTBO IbpiKaBa-ujeHKa, aTeCTalusl, 4ye YIPaBJISBAIIOTO
JPYKECTBO € TMOJYYWIO CHOTBETHOTO Pa3pelIeHHe CHIIACHO pa3open0uTe Ha TO3U 3aKOH,
omHMcaHue Ha 00XBaTa Ha pa3pelICHUETO Ha YIPaBIABAIIOTO JIPYKECTBO M MOAPOOHOCTH 3a
BCAKAKBH OTPAaHUYCHHS] OTHOCHO BHJIOBETE KOJCKTUBHU WHBECTUIIMOHHU CXEMH, KOHUTO
YIPaBISABALIOTO JPYKECTBO UMa Pa3pelieHHE 1a YIIPaBIsIBa.

(7) YnpaBisBaioTo APYKECTBO MOXE Jla Ch3/aje KJIOH M Jia 3all0YHE J1a U3BBHPIIBA
JEHHOCT HAa TEPUTOPHSITA HA MpUEMalaTa JbpKaBa CJe/a MOJTydyaBaHE HAa YBEIOMJICHHE OT
CHOTBETHUSI KOMIIETEHTCH OpPTaH Ha MpHeMalaTta JIbpkKaBa, CbOTBETHO CIIE] H3TUYAHE Ha 1B
Mecella OT YBEAOMSIBAHETO IO pela Ha ajl. 3 Ha ChOTBETHHMSI KOMIIETEHTEH OpraH Ha
mpuemaimaTa Ibp’KaBa, ako B TO3U CPOK HE € IMONYYHJl yBeIOMIICHHE. AKO B CpOKa IO
M3pEUeHUE MMbPBO CHOTBETHUAT KOMIIETEHTEH OpPraH Ha IpHeMaliara JbpaBa He YCTAaHOBH C
MOTHBHUPAHO pEIICHUE, Y€ MEPKUTE, MPEANPUETH OT YIPABISBAIIOTO JIPYKECTBO BHB BPH3Ka
C TIpeJIaraHeTo Ha JISJIOBE Ha YIPABISBAHUTE OT HErO KOJICKTUBHU MHBECTUIIMOHHU CXEMHU B
mpremaiiaTa JbpkaBa, He OTTOBAPAT HA M3UCKBAHUATA HA HEHHOTO 3aKOHOAATEJICTBO I HE
OCHTYpsIBAT HEOOXOAMMHUTE YCJIOBHS 3a W3BBPIIBAHETO Ha IUTAlaHUS B 11032 Ha
aKIMOHEPUTE W MPUTEKATEIUTE HA JSUIOBE, 32 O0OpAaTHOTO M3KYIyBaHE HA TEXHUTE JSJIOBE U
3a TPEIOCTaBSIHETO Ha PA3IMOJIOKEHWE HAa HWHBECTHTOPUTE HA NEPUOJUYHO M TEKYIIO
pa3kprBaHaTa OT KOJICKTHBHUTE WHBECTHUIIMOHHU CXeMH WH(OpMAIWs, YIPaBISBAIIOTO
IPYXKECTBO MOXKE Ja 3alo4yHe Ja Mpeajara B TIpuUeMaliara Jbp)KaBa [SJOBETE Ha
VIPaBISIBAHUTE OT HErO KOJICKTHBHY WHBECTUIIMOHHH CXEMH.

(8) YmpasisiBamoro apyKecTBO, KOETO € Ch3ajI0 KJIOH Ha TEPUTOPHUATA HA IpUEMaIa
IbpKaBa-uICHKA, YBEIOMSBA MICMEHO KOMHUCHATA, KAKTO ¥ ChOTBETHUS KOMIIETEHTEH OpTaH
Ha TpreMaliara Jbp’kaBa OTHOCHO BCSIKA IPOMSIHA B JAHHUTE W JIOKYMEHTHTE 10 ajl. 2 Hak-
MaJKO €JIMH Mecel] MpeAu OCHIIECTBSIBaHE Ha mNpoMsHata. AmuHen 4 u / ce mpuiarar
CHOTBETHO.

(9) Komwucusita akryamusupa wuH(pOpMAIMsITa, ChIbpXKalla Ce B aTECTAIHITA,
MmocoueHa B all. 6 u mHGOpMHUpPa KOMIIETCHTHUTE OPTaHM HA MpHEMallaTa yIpaBIsIBAIIOTO
IpYy)KECTBO IhpiKaBa 3a BCsAKA MPOMSHA B 00XBaTa Ha Pa3peUICHHETO Ha YIPAaBISBAILIOTO
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JpYKECTBO WJIU B MOAPOOHOCTH — 3a BCSAKO OTPaHUYCHHE OTHOCHO BHUJIOBETE KOJEKTHBHU
WHBECTUITMOHHU CXEMH, KOUTO YIIPABJISABAIIOTO JPYKECTBO UMa pa3pelICHHE J1a YIIPaBIIsBa.

(10) Ha Teputopusta Ha mpHeMaliara JIbp)KaBa-4JICHKA YIPaBISABAIIO JPYKECTBO
cria3Ba NMPWIOKMMHTE MPABUIIa HA Ta3H JIbp)KaBa-wICHKA, ChOTBETCTBAIIM HA MpaBUjaTa Imo
g1, 105.

Ya. 110.(1) YnupasnsBaiio ApyKeCTBO, KOETO Bb3HAMEpPsBa J1a U3BBPIIBA JICHHOCT B
npueMalla JAbp)kaBa-ujieHKa MpU YCIOBUATA Ha CBOOOAHO NPEAOCTAaBsIHE Ha yciyrH, 0e3 na
OTKpHBA KJIOH HA TEPUTOPUSATA i, IPEABAPUTEITHO YBEJOMSBA 32 TOBA KOMUCHSTA.

(2) YBemomieHuero mo ai. 1 chabpika:

1. nocouBaHe Ha mpueMaliaTa Abp)KaBa, B KOATO YIPABISABAIIOTO APYKECTBO
Bb3HaMepsiBa J1a U3BbPLIBA JCHHOCT;

2. mporpama 3a JIeHHOCTTa, BKIIOYBAIa HHGOPMAIUs OTHOCHO BUAA U 00eMa Ha
JNEWHOCTUTE M YCIyrMTe, KOMTO YIPAaBISBAIIOTO JIPYKECTBO 1€ M3BBPIIBA B IpHeMallaTa
IbpKaBa, MpaBWiaTa 3a YNpaBJICHHE Ha PUCKAa Ha YIPaBIABALIOTO IPYKECTBO, KAKTO H
OINMCaHME Ha MPOLIETYPUTE U MEPKUTE 3a 00pabOTBaHE MO MOAXOASAI] HAYWH HA OIUIAKBaHMSA
Ha WHBECTUTOPH M 3a IpPEMaxBaHE Ha OTPAHMWYCHHUATA 3a YINpaXKHSABAHE Ha IpaBaTa Ha
MHBECTUTOPH OT IpHEMaIlaTa Jbpp:kaBa B chorBeTcTBHE ¢ wi. 15 0T JIupextuBa 2009/65E0
Ha EBponeiickus napaameHT u Ha CbBeTa.

(3) Koraro ympasisBaiio IpyecTBo xkejae Jia YIpaxkHsBa JEWHOCTTA MO KOJCKTUBHO
ylpaBieHue Ha NOpTdein Ha KOJEKTHMBHA WHBECTULIMOHHA CXEMa Ha TEpUTOpHUATa Ha
pueMallaTa JIbpxKaBa-4JIeHKa, KOMUCHUATA MpUjlara KbM JOKYMEHTHUTE IO ail. 2, aTecTaius,
Ye yNpaBJIBALIOTO APYKECTBO € IMOJIYUYHJIO pa3pelieHHe ChITIACHO Pa3lopeaduTe Ha TO3H
3aKOH, ONMCaHME Ha 00XBaTa Ha pa3pelleHHEeTO U MOJPOOHOCTH 3a BCSIKAKBH OIpaHMUYEHHS
OTHOCHO BHUJIOBETE KOJEKTUBHH MHBECTUI[MOHHH CXEMH, KOMTO YIPABISABAIIOTO IPYKECTBO
MMa pa3pellieHue 1a yIpasisiBa.

(4) Komucusara npenoctasi HHGOPMAIUITA TIO all. 2 HA CHOTBETHHUS KOMIICTEHTEH
OpraH Ha IpueMalaTa Abp)KaBa-wiIeHKa B CPOK €IMH Mecell OT MOJIy4aBaHeTO i, KakTo U
uHpopManus 3a JelcTBallaTa B CTpaHaTa CUCTEMa 3a KOMIICHCHPAaHE HAa WHBECTUTOPHUTE, B
KOSITO  YIOpPaBIsABAaIOTO JpyXkecTBO ydacTBa. Komucusra He3abaBHO — yBenoMmsiBa
YIIPaBIISABAILIOTO JPYKECTBO 32 MPEJOCTABIHETO HA HH(POPMALIUATA 10 U3pEUEHHE IIBPBO.

(5) VYmpaBnsBamoTo APYKECTBO MOXE Jia 3all0oyHe NEWHOCT Ha TEPUTOpUsITa Ha
npueMalnaTa JIbpxana, ciaell Karo Ob/ie YBeIOMEHO 3a IPEIOCTaBsIHETO Ha HH(OPMAIIHUTA 10
all. 4 0T KOMHCHSATA.

(6) B ciyuaii 4e ympaBIisBaIIOTO JAPYKECTBO BB3JIOXKH INpoJaxkdaTa M 00paTHOTO
U3KYIIyBaHE Ha [SUIOBE Ha YNpPAaBIIABAHUTE OT HEro KOJEKTHMBHM MHBECTHLIMOHHU CXEMM Ha
TPETO JIUIIC HAa TEPUTOPUATA HA ITpUEMAIlaTa IbpXkKapa, TO IPEIBAPUTEIIHO YBEIOMsIBA 3a TOBA
KOMHCHSATA.

(7) YupasisiBanoTo Ipy>KecTBO cria3a rpasmiara mo 4wi. 105.

(8) VYmpaBnsBamoTO APYXKECTBO YBEIOMSBA IMHUCMEHO KOMHCHATA, KaKTO |
CbOTBETHHS KOMIIETEHTEH OpraH Ha IpHeMallara Ibp)KaBa OTHOCHO BCSKa NpPOMsSHA B
porpamara 1o aji. 2,T. 2 Haii-MaJIko eJUH Mecell IIpeIu J1a PUII0KHA U3MEHEHUETO.

(9) Komwmcusta akTyanusupa WHPOpMAIMATa, ChAbpXKANlAa Ce B aTecTalusiTa M
nH(pOpMHpa KOMIIETEHTHUTE OpraHu Ha IpHeMallaTa yIpapisBalloTO APYXKECTBO AbpKaBa-
YJIeHKa 32 BCSAKA MIPOMSHA B 00XBaTa Ha pa3pelIeHUeTo Ha YIPaBJsBaIIOTO APYKECTBO WU B
MOJIPOOHOCTH 32 BCAKO OTPaHUYEHUE OTHOCHO BUJIOBETE KOJEKTUBHU MHBECTUIIMOHHU CXEMH,
KOUTO YIPAaBJISABAILIOTO JIPYKECTBO UMa pa3pelieHHe Ja yIpaBIisiBa.

Ya. 111. Koraro ympapnsiBaiio ApYXKECTBO MCKa Aa mpenjara, 0e3 ch3JaBaHETO Ha
KJIOH, JSJIOBETE HAa KOJIEKTUBHA MHBECTUIIMOHHA CXEMa, KOSITO YIpaBJIsBa B IbpXKaBa-4JICHKA,
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pa3nuyHa OT Jbp)KaBaTa-wIEHKa 10 MPOM3X0/ Ha KOJEKTHBHA MHBECTHUIIMOHHA cxema, 0e3 1a
npenjara yrnpakHSBaHETO Ha Jpyrd ACWHOCTH WM YCIYT'H, TakoBa MpeiJiaraHe ce
OCBUIECTBsIBA 110 peja Ha [ 1aBa TpuHaneceTa.

Pa3pgea I1.
N3pbpmBane Ha neiiHoCT B PenyOimka bbarapusi ot ynpasiasiBano aApyKecTBO €
NMPOM3X0/] OT IbPKABA — WIEHKA

Ya. 112 YnopasnsBamo APYKECTBO, C MPOU3XOA OT IbpKaBa - WICHKA U MOIYYHIIO
JWIEH3 3a W3BBPIIBAaHE HA JCHHOCT KAaToO YIPaBISABAILO JPYKECTBO ChIriacHO JlupexTHBa
2009/65E0 Ha EBponeiickus mapiameHT 1 Ha ChBETa OT CHOTBETHHS KOMIIETCHTEH OpraH Ha
Ta3d Obp’KaBa MOXKE Ja W3BBPIIBA JCHHOCTTA, 3a KOSATO My € H3AaAeH JHMIEH3, Ha
TepuTopusita Ha PemyOimka beirapus upe3 KIOH WIM TPH YCIOBHSATa Ha CBOOOJIHO
NpEeAOCTaBsIHE Ha YCIYr'W. BCHUKM KIIOHOBE, CH3JAaJICHH OT YIPABISABAILIOTO JIPY)KECTBO B
PenyOnuka bearapusi, ce cunrar 3a euH KJIOH.

Y. 113.(1) B cpok nBa meceria oT moyiyuaBaHeTo Ha uHpopmarus mo wi. 109,an. 2 u
aTecTarus npu ycioBusta Ha wi. 109,an. 63a ynpaBisBaio ApyKECTBO OT IbpKaBa WICHKA,
KOETO Bb3HAMepsiBa Jia Ch3Aa/ie KIOH Ha Teputopusta Ha PemyOnuka brarapus, komucusara
YBEJOMSBA YNPABJISABAIIOTO APY>KECTBO 3a MOJIy4aBaHETO Ha MH(pOpMAIUATa U 3a MpaBuiIaTa
no wi. 105, kouro Tps6Ba na OBIAT cra3BaHW MPU M3BBPIIBAHETO HA JEHMHOCT B CTpaHATa.
Komucusita ocwiiecTBsiBa HaA30p 3a CHA3BaHETO Ha TE3W MpaBHJIa OT YIPAaBISABALIOTO
IpyxecTBo. J[Ba mMecema ciefl MOody4aBaHETO Ha MHQPOpPMAIUS OT ChOTBETHHS KOMIIETCHTEH
OpraH OTHOCHO YIPaBJIABAILO JPYKECTBO OT IbpKaBa UiICHKA, KOMUCHUATA MpUeMa JeHCTBUS
3a U3BBPIIBAHE HA MPEICHKA Ha pefia mo ai. 3.

(2) YnpapnsBamoTo APYXKECTBO OT IbpKaBa WICHKA MOXKE J1a Ch3[aje KJIOH U Ja
3alloyHe J1a U3BBPIIBA JIEHHOCT Ha TepuTopusaTa Ha Penmybnuka bbiarapus ciex momyyaBaHe
Ha yBeJOMJICHHE OT KOMHCHUATA 10 aji. 1, ChOTBETHO Ciell U3THYaHe Ha cpoka 1o ai. 1, ako B
TO3H CPOK HE MOJIy4d YBEJOMJICHHUE.

(3) Ako B cpoka 1O aj. 2 KOMHCHATA HE YCTAHOBH C MOTHBHPAHO PEIICHUE, Ye
MEPKUTE, MPEANPUETH OT YIPaBISIBAIIOTO APYKECTBO OT Ibp)KaBa 4YICHKAa BHB BpPB3Ka C
MpejiaraHeTo Ha JS0BE Ha YNPaBIsBAHUTE OT HETO KOJEKTHBHU MHBECTUIMOHHU CXEMH B
PenyOnuka Bbirapus, He OTroBapsAT HAa W3MCKBAHHITA HA TO3W 3aKOH M Ha aKTOBETE IO
MpUJIaraHEeTO My UJIM HE OCUTYPSIBAT HEOOXOJMMHUTE YCIOBHS 32 U3BBPIIBAHE HA IUIAIIAHUS B
MoJi3a Ha MPUTEKATEIUTE Ha JSJI0BE, 32 OOpaTHO M3KYIyBaHE HA TEXHHUTE MSIOBE, U 3a
MIPeIOCTaBsIHE Ha Pa3NoIOKEeHHEe Ha MHBECTUTOPUTE HA IEPUOANYHO M TEKYIIO pa3KpUBaHaTa
OT KOJICKTUBHUTE MHBECTHIIMOHHU CXEeMHU WH(OpMAITUs, YIIPABISIBAIIIOTO IPYKECTBO MOXKE Ja
3allo4yHe Ja Mpexajara B cCTpaHaTa [JsUIOBETe Ha YIPABISIBAHUTE OT HETO KOJEKTUBHU
WHBECTUIIMOHHU CXEMH.

(4) YupaBnsBamoro IpyXKECTBO OT Ibp)KaBa WICHKA, KOETO € Ch3JA0 KJIOH M
W3BBpIIBA ACHHOCT MO pela Ha aj. 2, yBEAOMsSBA KOMHUCHSATA OTHOCHO BCSIKa NMPOMSHA B
naHHuTe W nokymeHtute wi. 109, an. 2 Hali-Manko eIuH Mecell TPEAr OCHIIECTBIBAHE Ha
MIPOMSIHATA.

(5) Komucwusita npuema 3a akTyaiHa HHGopManusaTa, ChIbpikalla ce B MpeacTaBeHara
OT CHOTBETHHUSI KOMIIETEHTEH OpraH aTecTalus JOKaTo He Ob/ie YBEJOMEHa OT ChOTBETHUS
KOMITIETEHTEH OpraH 3a MpoMsiHa Ha JaHHUTE MOCOYEHU B aTeCTalUsITA.

(6) YpaBisBaioTo APY>KECTBO OT JbprKaBa-wICHKA, KOCTO YIPaKHSBA JCHHOCT upes3
KJIOH Ha TepuTopusiTa Ha Permybnuka bwirapus, cnassa npaswmiara o wi. 105.
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Ya. 114. (1) VupapnsBamo JpYKECTBO C IMPOM3XOJI OT IbpKaBa YICHKA, KOETO
Bb3HaMepsiBa J1a U3BbpLIBa JeHHOCT B PenyOnuka bbarapus npu yciaoBusara Ha cBOOOJIHOTO
NpeoCTaBsiHe Ha YCIyrd, 0e3 J1a OTKpHBa KJIOH Ha TEPUTOPUATA i, MOXE Jla 3alovHe Ja
U3BBPILIBA IEHHOCT, CiIe] KaTO KOMUCHUSATA MTOJIy4d UH(OpMAIUs OT ChbOTBETHHUS KOMIIETEHTEH
OpraH OTHOCHO Iporpamara 3a JCWHOCTTa Ha YIpaBIABALIO APYKECTBO B CTpaHaTa.
Komucusara He3abaBHO yBeAOMsBA YIPABIABALIOTO JPYKECTBO 3a IIOJIy4aBaHETO Ha
uHpopManMATa MO W3PEYCHHE MBPBO M aKO € HeoOXOIMMO, MOCOYBa MNpaBUiaTa, KOWUTO
TpsiOBa 1a ObJIAT CrIa3BaHU MIPHU U3BBPIIBAHETO HA IEWHOCT B PemmyOnuka brarapus.

(2) YBemomienuero mo aji. 1, uapeueHue mbpBO TPsiOBa Ja ChIbpkKa U MOAPOOHOCTH
3a BCSIKA CXEMa 3a KOMIIEHCHpaHe, IpeAHa3HayeHa 3a 3allluTa Ha WHBECTUTOPUTE, B KOATO
YIIPaBIIABAILIOTO JPY>KECTBO y4acTBa.

(3) Korato ympaBnsBamio ApYKECTBO OT AbpXKaBa WICHKA JKejae Ja yIpaKHsIBa
JEWHOCT TI0 yIpaBJIeHUE Ha MOPTQEiis, ChOTBETHUSI KOMIIETEHTEH OpPraH Ha JIbpXKaBa YJeHKa
npujgara KbM IIporpamara 3a JeHHOCTTa arecTalys, Y€ YIPaBIsABAILOTO IPYKECTBO €
noiydwio paspemenue ceriaacHo JupekrtuBa 2009/65EO na EBpormeiickus nmapiaMeHT U Ha
CsbBera, onucanue Ha 00XBaTa Ha Pa3pelIeHUEeTO U MOAPOOHOCTH 3a BCAKAKBU OTPaHUUYECHHUS
OTHOCHO BHUJIOBETE KOJEKTUBHH MHBECTUIIMOHHH CXEMH, KOMTO YIPABISABAIIOTO IPYKECTBO
MMa pa3pelieHue 1a yIpasisiBa.

(4) YnpaBisBamoTo Jpy>KeCTBO OT Ibp)KaBa WICHKA YBEJOMSBAa KOMHCHUSITa OTHOCHO
BCSIKA IPOMSIHA B JAHHUTE U JIOKYMEHTHUTE 110 ai. 1 mpeau fa NpuiiokKu U3MEHEHUETO.

(5) Komucusita npuema 3a aktyanHa HHGopMmanusaTa, ChIbpikalla ce B Ipe/IcCTaBeHaTa
OT ChOTBETHHS KOMIIETEHTEH OpraH aTecTalusl JOKAaTo He ObJie yBEIOMEHA OT ChbOTBETHHS
KOMIIETEHTEH OpraH 3a MpOoMsHA Ha JAHHUTE MOCOYCHM B aTECTAIMATA, BKIIOYUTEITHO 3a
BCAKAa NIpOMsHa B oO0XBaTa Ha pa3pelIeHHETO Ha YNPaBISIBALIOTO JPYKECTBO WIM B
NOJPOOHOCTH — 32 BCAKO OrPaHMYCHHE OTHOCHO BHJIOBETE KOJEKTHBHM HHBECTUI[MOHHH
CXEMH, KOUTO YIIPABISABAIIOTO APYKECTBO UMa pa3pellieHUe a yIpaBJIsiBa.

(6) YnpasnsBamio ApYXKeCTBO OT IbpKaBa-4iICHKA, KOETO YIPAXHSBA JIEHHOCT Ha
TeputopusiTa Ha PemyOnuka bbiarapus npu ycioBusTa Ha CBOOOAHO IPENOCTaBIHE Ha
ycIyTH, cnas3Ba npasuiata rno wi. 105.

Pazpea I11.
IIpuaoxumMo NpaBo Npyu U3BbPIIBAHE HA IEHHOCT HA TEPUTOPHUSITA HA APYra Ibp:KaBa-
YieHKA OT YNPAaBJISBALIO APY:KeCTBO ¢ mpou3xoa ot Penybiuka brarapus upes
Ch3/1aBaHe HA KJIOH WJIH NPHU YCJIOBUATA HA CBOOOIHO NMPeIOCTABSIHE HA YCJIYT'H

Yu. 115 KomucusTa ochliecTBsIBa Ha30p HaJ YIIpaBIIABAIUTE APY>KECTBA, HA KOUTO
€ U3/1a1a JIMLEH3, HE3aBUCUMO JJaJIi T€ OCBIIECTBABAT IEHHOCT B Ipyra AbpKaBa-ujeHKa 4pe3
KJIOH WM TpH YCIOBHATa Ha CBOOOJHO TPEAOCTaBIHE Ha Yyciayrd, 0e3 Jna 3acdara
npensuaenute B JupexktuBa 2009/65EO na Espomeiickus mnapiamedT u Ha CbBeTa
pasnopendu, KOMTO Bb3JaraT OTTOBOPHOCT HA KOMIIETEHTHUTE OpPraHdM Ha IpueMalnarta
YIPaBIIABALIOTO JPYKECTBO JbprKaBa-uleHKa.

Y. 116.(1) YopasnsBamio IpyKeCcTBO ¢ mpou3xos ot PemyOmuka bwirapus, koeto
yIpaXXHsiBa IEWHOCT MO yIpaBjieHHe Ha MOpTdeiin B Apyra AbpikaBa WieHKa Ype3 Ch3AaBaHe
Ha KJIOH MJIU MIPH YCIIOBHSITAa HA CBOOOIHO TPEIOCTaBSIHE HA YCIYTH, ClIa3Ba pa3nopeaouTe Ha
TO3MU 3aKOH OTHACAIIN CC OO0 OpraHU3aluATa Ha YHPAaBJIABAIIOTO APYKECTBO, BKIHOUYUTCIIHO
peKuMa 3a JeNieTupane, MpoIeaypuTe 3a yIpaBlieHue Ha PUCKa, TIPYIACHIIMATHUTE MIPaBHIa U
MpaBWJIaTa 3a Ha/30p, mporeaypure, nocoueHu B ui. 104,u n3nckBanusTa 3a pa3kpruBaHe Ha
nHpOpMAIHS Ha YIIPABISIBAIIOTO JPYKECTBO.

45



(2) Komucusita ochliecTBSIBa HAA30p 3a ClIa3BaHE Ha MpaBuiiara 1o aji. 1.

Ya. 117.(1) YopasasiBamoTo IpYy>KECTBO Clia3Ba MpaBWiiaTa B AbpiKaBaTa-wieHKa IO
MPOM3X0/l HAa KOJIEKTUBHATA MHBECTULIMOHHA CX€Ma OTHOCHO YUYpPEIsSBAaHETO U JEWHOCTTa Ha
KOJICKTUBHATA MHBECTUIIMOHHA CXEMa, U TTO-KOHKPETHO MpaBUIaTa, OTHACSIIIH Ce JO:

1. yupensBaHeTO M NPENOCTABSHETO Ha pa3pellieHue 3a KOJEKTHBHA MHBECTHULIMOHHA
cXema,

2. eMUTHPAHETO M 0OOPaTHOTO MU3KYITYBAaHE HA JISJIOBE,

3. MHBECTUIIMOHHATA TMOJIUTUKA M OTPAHUYCHHUS, BKIIIOUUTEITHO HW3UYMCIISIBAHETO Ha
o0miara eKCcro3ullus U JIUBbPUIK;

4. orpaHUYCHUATA BHPXY MOJYYaBAHETO M OTIYCKAHETO Ha 3a€MH M M3BBPIIBAHETO HA
KbCH MPOAKOU;

5. olleHKaTa Ha aKTUBUTE M OTYETHOCTTA HA KOJICKTUBHATA HHBECTUIIMOHHA CXEMA,;

6. M3YNCIIABAHETO HA EMHCHUOHHATa CTOWHOCT W IleHaTa Ha OOpaTHO H3KYILyBaHE,
OTCTpaHsIBaHE Ha JIOMYCHATH TPEIIKH B U3YUCIIIBAHETO HAa HETHATAa CTOWHOCT Ha aKTHBHUTE U
ChOTBETHATa KOMIIEHCAIUS 32 UHBECTUTOPUTE;

7. pasIpeesIeHUeTO I PEMHBECTUPAHETO HA IPUXOHTE,

8. u3ncKBaHMATA 3a pa3KpuBaHe Ha HMHQOpMAaIMs 3a KOJEKTHBHATa WHBECTHIIMOHHA
cXeMa, BKJIIOYHTEITHO WPOCHEKTH, KIIoYoBaTa UWHGOpMANKUsS 32 WHBECTUTOPUTE U
(hMHAHCOBUTE OTYETH,

9. pexxuma 3a TpejyIaraHe Ha JsUI0BE Ha KOJIGKTUBHA HHBECTUIIMOHHA CXEMa;

10. B3aMMOOTHOIICHHATA C IPUTEIKATEITUTE HA JISITOBE,

11.npeoOpa3yBaHeTO HAa KOJIEKTHBHA HHBECTUIIMOHHA CXEMA,

12. nukBUanuUATa HA KOJIEKTUBHA MHBECTUIIMOHHA CXEMa,

13.koraro e mpuIoKUMO, ChIIBPKAHUETO HAa PETUCTHPA HA MMPUTEIKATEIUTE HA JISTIOBE;

14. takcute 3a pa3perieHus U HaJ30p M0 OTHOIIEHHE HA KOJIEKTUBHUTE HMHBECTULIMOHHU
CXEMH; U

15. ynpaxxHsiBaHETO Ha MPABOTO HA Ijac U APYrH MpaBa Ha MPUTEXKATEIUTE Ha JSUIOBE,
cBBbp3aHu ¢ T. 1 - 13.

(2) YmpaBnsBaiioro Apy»KecTBO Cla3Ba 3aJbJDKCHUATA, ONPEJICICHH B TpaBHUJATa,
ChOTBETHO YCTaBa W B TMPOCIEKTa Ha KOJCKTHUBHATA WHBECTHIIMOHHA CXE€Ma WU
yUpeAUTETHUTEe W aKTOBE U 3aJbJDKCHUSATA, OMNpENElIeHH B IPOCIEKTa, KOUTO ca B
CHOTBETCTBUE CHC MPUIOKHUMOTO 3aKOHOJATEJICTBO HA JIbpXKaBaTa WICHKA 10 MPOU3XOJA Ha
KOJIEKTUBHATa MHBECTUIIMOHHA CXeMa.

(3) YpasisiBanoTo Ipy>KeCTBO B3MMa HEOOXOAUMHTE PEIICHHS U HOCH OTTOBOPHOCT 32
MPUEMAHETO U MPUJIATaHeTO Ha BCUYKU MEPKHU W OpraHU3alMOHHU PELICHHs, HEOOXOIUMHU 32
rapaHTUpaHe Ha CMa3BaHETO HA MPaBWJIATa, CBBP3AHU C YUPEASBAHETO U (YHKIIMOHUPAHETO
Ha KOJICKTMBHATa MHBECTUIIMOHHA CXeMa M ChC 3aJbJKEHUATA, ONPEAeTeH! B MpaBuiiaTa i,
CHOTBETHO yCTaBa M B MPOCIEKTA WIH B YUPEAUTECITHUTE TOKYMEHTH Ha JPYKECTBOTO, KAKTO
U B 33bJDKCHUSATA, YCTAHOBEHU B MPOCIIEKTA.

(4) Komucusita otroBapsi 3a OCBIIECTBIBAHETO Ha HAI30p BBPXY aJCKBATHOCTTA Ha
MEPKUTE U OpraHU3alMsITa Ha YIPaBIsSBaLIOTO IPYKECTBO Taka 4ye Te Ja ObJaT B ChCTOSHUE
Jla U3MBIHABAT 3aIbDKEHUATA U TIPABUIIATa, CBBP3aHU C YUpEAsIBAaHETO W (HYHKIIMOHHPAHETO
Ha BCUYKHU KOJIGKTUBHU MHBECTUIIMOHHU CXEMH, KOUTO YIPaBIIsIBa.

Paznea IV.
IIpuaosxkumo npaso npu u3BbpuIBaHe Ha AeiiHOcT B PenyOimnka bparapus ot
YIPAaBJIABALIO APYKECTBO C MPOM3X0J OT APYyra AbpP:KaBa YIeHKa Ype3 Cb3aBaHe Ha
KJIOH MJIH NIPH YCJIOBHATA HA CBOOOIHO NPeJ0CTaBsAHEe HA YCIYTH
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Yna. 118. VopaBnsBamo [IpyXKecTBO € MPOU3XOA OT JAbpiKaBa-d4lieHKa, KOETO
yOpakHsBa JEWHOCTTAa IO yNpaBlieHWEe Ha mopTdeis, Ha TepuTopusra Ha PemyOnmka
Bearapust upe3 cb3naBaHe Ha KIOH MJIHM CHIVIACHO CBOOOJATa Ha MPENOCTaBsSHE HA YCIYTH,
cria3Ba IpaBWJIaTa Ha JbprKaBaTa-wieHKa MO MPOU3XOJ, OTHACSIIM ce A0 OpraHu3alusiTa Ha
YOPaBISBALIOTO JPYXKECTBO, BKIIOUUTEIHO pEXKHMMa 3a JeJerupaHe, MpoleAypuTe 3a
yIpaBlieHHE Ha PHUCKa, MPYyJEHIMAIHUTE MpaBWiIa M MpaBHJIaTa 3a HAA30p, MPOLEIYPHUTE,
CBhOTBCTCTBAIIM HA TE3UW B YJI. 104, U HU3HUCKBAHUATA 34 OTUUTAHC HaA YIPaABJIABAIIOTO
TPY>KECTBO.

Ya. 119. (1) YopaBnsaBaiioTo APYKECTBO CrasBa pasmopeadute Ha wi. 117, am 1
OTHOCHO YYpPCAABAHCTO U ,Z[GI\/'IHOCTTa Ha KOJICKTUBHA NHBCCTUIIMOHHA CXEMa.

(2) YnopasnsBaiioro APYXKeCTBO Cla3Ba 3aIb/DKCHHUSTA, ONMPEICICHH B MpPABUIIATA,
CbOTBCTHO YCTaBa W B IMPOCIICKTA HA KOJICKTUBHATA HWHBCCTUIIMOHHA CXEMa WA
VUpPEIUTEITHUTE W aKTOBE M 3aIbJDKCHUATA, ONpEACICHH B MPOCIEKTa, KOUTO ca B
CHOTBETCTBHUE C PA3MOPEIONTE HA TO3H 3aKOH.

(3) Komucusta ochIiecTBSIBa HAA30p 3a Clla3BaHE HAa M3UCKBAHUATA MO ail. 1u ai. 2.

(4) YpaBnsBamioTo apyKeCcTBO B3MMa HEOOXOJAUMHUTE PEIICHUS U HOCH OTTOBOPHOCT
3a MPUEMAHETO W MPHJIATaHeTO Ha BCHYKU MEPKH M OpPTaHU3aIllMOHHH PEIICHUS, HEOOXOTUMHU
3a rapaHTHpaHe Ha CHA3BaHETO Ha TNpaBWiaTa, CBBbP3aHU C Y4YPCASIBAHETO W
(GYHKIIMOHMPAHETO HA KOJIGKTUBHATA WHBECTHIIMOHHA CXEMa M CbhC 3abJDKCHUSTA,
OIPCACIICHU B IIpaBUJIaTa ﬁ, CbOTBCTHO YCTaBa W B IMPOCIICKTA HJIM B YUYPCAUTCIHHUTC
JTOKYMEHTH Ha JPY>KECTBOTO, KAKTO U B 33IbJDKCHHSITA, YCTAHOBCHH B TIPOCIICKTA.

Paznea V.
YupasiieHue Ha KOJIEKTHBHA HHBECTHIIHOHHA cXeMa, ¢ mpou3xoa ot Penyodiauka
Bobarapusi oT ynpasjisiBamio Ipy:KecTBO ¢ MPOU3XO0 OT APYyra Abp:KaBa — YWieHKa

Ya. 120. (1) YopaBnsBamio APYKECTBO, KOETO € IMOJYyYHJIO MPABOTO Ja H3BHPIIBA
JeiHOCT Ha TepuTopusTa Ha Penmyonuka beirapus no pena na ['maBa neceta u KOeTo Ucka Ja
yIpaBisiBa KOJIEKTUBHA MHBECTUIIMOHHA cXeMa ¢ rpousxon ot Peny6nuka briarapus, nonasa
3asBJICHHE KbM KOMHUCHSATA, KbM KOETO IpuJIara CjaeIHUTE JOKYMEHTH:

1. noroBop ¢ OaHka nmemo3uTap Chc cefanuiie B PenmyOnuka beiarapus wiam KioH B
Peny6nuka bwirapus;

2. naopManus 3a peKMMa 3a JEJEerUpaHe OTHOCHO (PYHKIIMWTE IO YIIpaBICHUE U
aJIMMHHUCTPUpPAHE HA MHBECTULIMUTE IO Wi. 86,am. 1.

3. arecTalys OT KOMIIETEHTHUTE OpraHd Ha Jbp)KaBaTa-WwieHKa I0 MPOU3XO0J Ha
YIPaBIABAILIOTO JPYKECTBO, B choTBeTCTBHE ¢ wi. 113,am. 1,un. 114,an. 3.

(2) Axko ympaBmABAmIOTO JPYXKECTBO Bede YIpaBiIsBa Jpyra KOJEKTHBHA
MHBECTULIMOHHA CXeMa OT chuius BUI B PenyOnuka beirapus, e 1octaTbyHO Aa MpeICTaBH
CIpaBKa 3a Bede MOJAJEHUTE JOKYMEHTH MO ai. 1 OTHOCMMHU KbM HOBaTa KOJEKTHBHA
MHBECTULIMOHHA CXEMa.

(3) C men na ce obe3neun cra3BaHETO HA MPHJIOKHMHUTE MPaBHJA IO OTHOIICHHE HA
YIIPaBIIABAIIOTO JAPYXKECTBO OCBIIECTBABAIIO JCHHOCTTA Mo ail. 1, 3a cma3BaHeTO Ha KOMTO
OTroBapsi KOMUCHSATA, TS MOXE J1a TOMCKAa OT KOMIIETEHTHUTE OpPraHu Ha JbprKaBaTa-ulIeHKa
0 MPOU3XOJ] Ha YIPABISBALLIOTO IPYXKECTBO Ja i mpenocTaBsT B cpok 10 pabGoTHM qHH OT
U3MpallaHe Ha MCKaHEeTO pa3siCHeHUs WM MHGOpMalus OTHOCHO AOKYMEHTHTE o ai. 1lu
arecranusira mo ai. 1,T. 3, 1anu BUIBT KOJIEKTHBHA MHBECTUIIMOHHA CXEMa, 32 KOHUTO ce HCcKa
paspellieHue, BIM3a B 00XBaTa Ha pa3pelieHHeTo Ha YIPaBIsSBaLIOTO JIPYKECTBO.

(4) Komucusita ce mpousHacs 1o pena Ha wi. 12,an. 3 - 5.
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(5) VYmpaBnsBamoTo IpYyKECTBO YBEIOMsSBAa KOMHCHATA 3a BCsKa MOCJICIBAIIA
ChILIECTBEHA MPOMsHA B IOKyMEeHTUTE 110 aj. 1.

Ya. 121. (1) Komucusita MOKe 1a OTXBBPIH 3asABJICHHETO Ha YIPaBIABAIIOTO
JPYKECTBO, aKO:

1. ynpaBnsBamoTo APYKECTBO HE CIa3Ba MPHIIOKUMHUTE TTpaBuia mo wi. 119;

2. yOpaBisABAIIOTO JPY)KECTBO HsMAa paspelieHHe OT KOMIIETEHTHHS OpraH Ha
IbpKaBaTa-wiIeHKa 10 MPOU3XOJ J1a YIpaBlisgBa BHIa KOJIEKTHBHA WHBECTUIIMOHHA CXEMa, 3a
KOMTO Ce UCKa pa3peuieHue,

3. yIpaBIsiBalioTo APYKECTBO HE € MPEOCTaBUIIO ToKyMeHTUTe 1o wi. 120,am. 1.

(2) llpenn na OTXBBPIM 3aSBICHHETO, KOMHUCHUATA CE KOHCYITHUPA C KOMIICTCHTHHTE
OpraHd Ha JAbprKaBaTa-4wEHKa M0 MPOU3XO0/] Ha YIPABISABAIOTO IPYKECTBO.

Pasznea VI.
YnpasJ/ieHue Ha KOJIeKTHBHA HHBECTHLIMOHHA CXeMa ¢ MPOMU3X0/1 OT APyra abp:KaBa —
YWIeHKA OT YNPaBJISBALIO APYKeCTBO ¢ mpou3xoja ot Penyoauka boarapust

Y. 122.(1) YapasnsBamoro APY>KECTBO MPEAPHeMa MEPKH B ChOTBETCTBHE C TO3H
3aKOH, MOJ3aKOHOBUTE aKTOBE 10 MpPUJIAraHETO My, 3a OCUTYpsSBaHE HAa BB3MOXKHOCTH 3a
M3BBPIIBAHE Ha IUIAIAHKS B TI0JI3a HA MIPUTEXATEINTE Ha JSUI0BE, OOpaTHO UM M3KYyIyBaHE U
IpeocTaBsiHe Ha MH(POPMAIUATa HA HHBECTUTOPA.

(2) YupaBisBaimoTo IpyKeCTBO € JUIHKHO Jia pasroiara ¢ MOJAXOASIIN MPOLEAYPH H
MEpKH, TapaHTHpaIX 00padOTBAHETO 10 MOAXOAAI] HAYMH Ha KaJlOU OT MHBECTUTOPHU, KaKTO
U 4e HsIMa OTPaHWYCHHsS 32 HHBECTUTOPUTE Ja YIPAKHSIBAT MpaBara cu. Te3n Mepku TpsOBa
7la TO3BOJISIBAT Ha MHBECTUTOPHTE J1a TI0J]aBaT OIJIaKBaHMsI HA OBJITapCKU €3UK.

(3) YnpapnsiBamoTo Apy»KeCTBO YCTAHOBSBA MOJIXOSIIM HPOLEIYPU H MEPKH, 3a Ja
npenocTaBst MH(GOpMaIus MpH MOMCKBaHE OT OOIIECTBEHOCTTAa M KOMUCHSITA.

Ya. 123 [lpu mouckBaHe OT KOMIIETEHTEH OpPraH Ha Jbp)KaBa WICHKA, 10 KOTOTO
VIPaBIABAIIO APYKECTBO C Mpousxoa oT PemyOnuka Bwirapus, € momano 3asBiieHHE Ja
praBHHBa KOJICKTHBHA MHBCCTUIIMOHHA CXEMa C HpOI/I3XOI[ OT Tasu z[I,pn(aBa, B CpOK oT 10
pabOTHU JHHM OT IOJIy9aBaHE HA MCKAHETO KOMHCHATA IMPEIOCTaBs HAa TO3W KOMITCTCHTCH
opraH paBHCHHBaHe Nin I/IH(bOpMaI_[I/IH 110 HpI/IJ'IO)KeHI/ITe KBbM 3asBJIICHUCTO I[OKyMeHTI/I u 110
n3rorse”Hara or komucuara mo wi. 109, am. 6 arecramys OTHOCHO TOBa JAJIM BUIBT
KOJICKTUBHA HWHBCCTUIIMOHHA CXEMa, KOsATO ,Z[py)KeCTBOTO JKeJlae aa ynpaBnﬂBa, Imornagaa B
oOxBaTa Ha BHUJOBETEC KOJCKTUBHH WHBECTUIIMOHHM CXEMH, KOHUTO YIPABIISIBAIIOTO
,Z[py)KeCTBO nma pa3pemeHHe aa ynpaBJIHBa, ChIJIAaCHO U3JaACHUS OT KOMUCHATA JIUIICH3.

Paszngea VII.
Han3opHa 1eiiHOCT NpH U3BBPILIBAHE HA JCHHOCT OT YNIPABJIABALIO APYKECTBO HA
Npe3rpaHu4YHa OCHOBA 4Ype3 Ch31aBaHe HA KJIOH WM IIPH YCJIOBHATA HA CBOOOAHO
NpPeI0CTaBsAHE HA YCIAYTH

Y. 124.(1) Komucusita MOke Ja H3MCKBA 3a CTATUCTHYCCKH IICJTH  BCSKO
YIPaBISABALIO IPY>KECTBO C MPOU3XOJI OT ApYyra AbprKaBa-uwieHKa U3BbPIIBAIIO ACHHOCT Ype3
KJIOH, TIEPUOANYHO Jia MpenocTaBs nHGopMaus 3a JeHHOCTUTE, yrpaxHsBaHu B Pemy0mnka
boirapus.

(2) Komucusita MOXe J1a U3UCKBA OT YIIPABJISBAIIIOTO JPYKECTBO C MPOU3XO]T OT APyra
bprKaBa-4JIeHKAa OCBHIIECTBSABAIO JIEWHOCT Ha Teputopusta Ha Pemybnmuka bwarapus upes
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yapeasiBaHe Ha KJIOH WJIU 10 pela Ha CBOOOHO MPEJOCTaBSIHE Ha YCIYTH, J1a i IPEIOCTABST
nH(popmanuaTa, Heo6XoIMMa 3a OCHIIECTBABAHE HA HAJI30p 3a CIIa3BAHETO Ha MPHIIOKUMHUTE
MpaBuia, 32 KOUTO KOMUCHUSATA OCHILIECTBSIBA HAA30D.

(3) VYmpaBnsBamoTo IpYKECTBO € MPOM3XOA OT Jpyra Ibp)KaBa-wieHKa, KOETO
yIpaBisiBa KOJNEKTHBHA WHBECTHIIMOHHA CXeMa, C IbpXaBa Mo Tmpousxon PemybOnuka
boearapusi, € ITBXKHO Ja TapaHTUpa, Y€ MPOIEeaypUTe U MEPKUTE, mocodeHu B wi. 107 u ui.
122, no3BonsBaT Ha KOMHCHATA Ja Moiy4yaBa HH(poOpMalMsITa 1O ajl. 2 HampaBo OT
YIPaBISABALLIOTO JPYKECTBO.

(4) Koraro koHcTaTtupa, 4e AaJeHO YIPABISIBAIIO JAPYXKECTBO C MPOU3XOJ] OT JApyra
IbpKaBa-uiIeHKa U3BbPIIBA ACHHOCT Ype3 KJIOH WU ChITIACHO CBOOOIHOTO MPEAOCTaBsSHE Ha
yCIIyTd Ha TepuTopusita Ha Pemybnuka beiarapus, HapymiaBa €JHO OT MpaBWaTa, 3a YHUETO
CIa3BaHE KOMMCHSTA OTrOBaps, TS M3UCKBA OT CHOTBETHOTO YIPABIISIBALIO APYKECTBO a
MPEYCTAaHOBH TOBA HapylIeHHE U MHPOPMHUpPA KOMIIETCHTHUTE OpPraHU Ha Jbp)KaBaTa-wuieHKa
10 IPOM3XO0J] Ha YIPaBIABALIOTO JPYKECTBO.

(5) Koraro ympaBnsBamoTo ApPYXKECTBO MO aji. 4 OTKaxe Ja TNpeJoCTaBH Ha
KOMHUCHSITA H3MCKaHaTa WHpoOpMAIUs WIM HE B3eMEe HEOOXOAUMHTE MEpKH 3a
MpPEYCTAaHOBSIBAHE HA KOHCTATUPAHOTO HApYyIICHHE, KOMHCHUATa HWHPOpMHUpA 3a TOBa
KOMIIETEHTHUTE OPTaHM HA JbpKaBaTa-4iICHKA 10 IPOU3XO0/] Ha YIPABJISABALLIOTO JIPYKECTBO.

(6) Koraro BBIPEKH B3ETUTE OT TE€3M KOMIIETCHTHU OPTaHU MEPKHU 3a MPEIOCTaBsSHE
Ha HU3MCKaHaTta WH(OpMaIus, CHOTBETHO IPEYCTAaHOBSIBAaHE HAa HapYyLIEHUETO, 3a KOUTO
Komucusita € cBOeBpeMEHHO YBEIOMEHA, WM mopaau QakTta, 4e Te3u MEpPKU Ce OKa3Bar
HEaJIeKBaTHU WJIM HE Ca HAJIMIE B ChOTBETHATA JbPKaBA-WICHKA, YIPABISBALIOTO APYKECTBO
MPOJbIDKABA Ja OTKa3Ba Ja MpeaocTaBu MH(pOpMaNmsITa, U3UCKaHA OT KOMHUCHATA CHIIACHO
all. 2, uIu J1a HapyllaBa TO3HM 3aKOH U aKTOBETE MO MpUJIaraHeTo My KOMHUCHUSITA MOXE, ClIe]
Karo MHGOpMHUpA 3a TOBA KOMIETCHTHHTE OPraHM Ha Jbp)KaBaTa-wiCHKa MO MPOU3XOJ Ha
yIpaBIsSBAIIOTO  JAPYKECTBO, Ja B3eME HEOOXOOMMH  MPUHYIUTETHH u/  WIH
aMUHUCTPATUBHU MEPKHU 32 MPEAOTBpPATABAHE WM 32 CAHKIIMOHHPAHE HA HOBU HEPETHOCTH
U, JOKOJKOTO € HeoOXOIMMO, 3a NpeNOTBpaTsABaHE OCHIIECTBABAHETO OT CTpaHa Ha
YIPaBISABAIIOTO APYKECTBO HA HOBU OIEpally Ha TepuTopusita Ha Pemybnvka bearapus.

(7) Koraro ycmyrarta, mpemocTaBsHa Ha Tepuropusta Ha PemyOnuka Bbwiarapus
MpEACTaB/IsIBA YIpaBJIE€HUE Ha KOJEKTHMBHA HMHBECTHI[MOHHA CXEMa, KOMHCHSATA MOXE Ja
M3UCKA YOPABISIBAIIOTO JPYXKECTBO Ja NPEKpaTH YIPABICHUETO Ha Ta3W KOJIEKTHBHA
MHBECTHIIMOHHA CXEMa.

(8) IMpean ma ce mpuiIOXKH MpoIEaAypaTa, NpeABUAcHA B al. 5 u an. 6, komucusTa
MOJKE€ TIPH CIICITHOCT J]a B3eMe BCSKAKBa MPEBAHTHBHA MsIpKa, HE0OXoauMa 3a 3aluTara Ha
MHTEPECUTE Ha MHBECTUTOPUTE U Ha APYTUTE JIMIA, HA KOUTO C€ MPEJOCTABAT YCIYI'HM KaTo
uHpopmupa 3a Te3n Mepku EBpormelickata komucus, EBporneiickust opran 3a eHHH KHIKA U
ra3apy M KOMIIETEHTHHUTE OpraHu Ha JIPYTUTE 3aCE€rHaTH IbpKaBU-WICHKU B Hall-KpaTKu
cpokoge. [1o nckane Ha EBponerickata KOMUCHsI, KOMUACHSATAa OTMEHS WJIM U3MEHS Ta3u MspKa.

Ya. 125.(1) Komucwusita npu MoMCKBaHEe MPEIOCTaBs KOHCYITALUS HA KOMIICTCHTHUATE
OpraHd Ha [Jbp)KaBaTa-wiIeHKa IO IPOU3XO0J Ha YNPaBIABALIOTO JPYKECTBO Ipeau Ja
OTHEMAT pa3pelIeHUETO, CHOTBETHO JMIIEH3a HA YNPaBISABAIIOTO IPY)KECTBO M B3UMa
HOJIXOASIIM MEPKM 3a 3alluTa Ha MHTEpeCcUTe Ha HMHBECTHTOpUTE. Te3u Mepku MoraT aa
BKJIIOYBAT PEIIECHHUS, KOUTO J1a MPENOTBPATAT U3BBPILIBAHETO HA HOBU CAEIKHU OT CTpPaHA Ha
YIpaBIIABALOTO JPYKECTBO Ha TepuTopusaTa Ha PemyOnuka bbarapus.

Yu. 126.(1) Koraro ympaBisBaIio apy:KecTBO ¢ mpou3xoa oT Pemyonuka beiarapus

Hapylld TpaBUjiaTa, 3a CHAa3BaHETO HA KOWTO OTrOBapAT KOMIIETEHTHUTE OpraHd Ha
mpremalaTa JIbp’kaBa WieHKa U BIIPEKU OTIIPABEHO HCKAHE OT T€3U OpPraHu He MPEeyCTaHOBU

49



HapYyIIEHUETO, CIIE]] KaTo € HH(pOpMHUpaHa 3a TOBA OT KOMIETEHTHUTE OPraHu Ha pHUeMalnaTa
IbpKaBa WICHKA, KOMHUCHATA € JIIBKHA J1a B3€M€ B HAl-KPATKU CPOKOBE BCHUUYKH MOAXOASIIN
MEpKH, 3a JIJa MOXe ChOTBETHOTO YIPABISABAIIO APYXKECTBO Ja MPeI0CTaBU WH(POpMAIMATA,
U3MCKaHa OT TIpUeMallara JbpKaBa-wiCHKAa WIM Ja IPEeyCTaHOBM TOBA HAapYLICHHE.
Komucuara wundopMupa KOMIIETEHTHHSI OpraH Ha IpHEMallara [IbpXKaBa-4ieHKa 3a
IIPENPUETATE MEPKH.

(2) Komucusta cbC ChICHCTBUETO HAa CHOTBETHUTE IBPIKABHH OpPraHH OCUTYpSBA
BB3MOKHOCT Ha TepuTOopusara Ha PemyOnuka bbirapus Ha ynpasisBaliuTe ApYyXkKecTBa Ja
ObIaT BpbUBAHMU AKTOBETE, 32 MPEANPHUETH CPEILy TAX MEPKH OT KOMIETEHTHHUTE OpTaHU Ha
IIpreMalaTa JbpKaBa-4JIeHKa.

Ya. 127 Komucusra cpobmaBa Ha EBpormelickata komucusi Opost M XapakTepa Ha
CIyJauTe, B KOUTO € OoTKazaja paspenienue nmo wi. 109,am. 4 u wi. 113,a1. 2, oTxBbpiamia €
3asBiieHre no wi. 121,an. 1, unm e npennpuena mepku B wi. 124,an. 6u an. 7.

I'naBa Tpunanecera.

IIpeaniarane Ha As1/10Be HA KOJIEKTHBHA MHBECTHIIMOHHA CXeMa ¢ MPOM3X0/l OT Apyra
IbpKaBa -4jieHKa Ha Tepuropusita Ha Peny0suka boarapus. [lpeanarane na asijiose
Ha KOJIEKTUBHA MHBECTHIIMOHHA cXeMa ¢ npou3xoa oT Penmyoimnka bbarapus na
TEePUTOPHUATA HA JPyra Ibp:KaBa-d4ieHKa

Pazpea 1.
IIpeasiarane Ha As1/10Be HA KOJIEKTHBHA MHBECTHIIMOHHA €XeMa ¢ MPOM3X0/l OT Apyra
IbpPKaBa -4jieHKa Ha Tepuropusita Ha Peny0Ouuka bbiarapus

Ya. 128.(1) KonekTHBHa MHBECTHIIMOHHA CXe€Ma C MPOM3XOMA OT Apyra JAbp:KaBa —
YJIeHKa, MOXKE Jla MpeJyiara JsjI0BeTe CU Ha TepuTopusara Ha PenyOnuka bwarapus, cien kato
KOMITETEHTHHST OpraH Ha Ta3U JbprKaBa - WICHKA YBEIOMU KOMUCHSTA.

(2) YBenmomieHHETO ce M3BBPIIBA C IpENpaliaHe Ha M3TOTBEHOTO OT KOJEKTHBHATA
MHBECTUIIMOHHA CXeéMa HOTHU(HUKALMOHHO MHUCMO, NPUIPYKEHO C arecTanus, h3lajaeHa oT
KOMITETEHTHHSI OpraH Ha JbpiKaBaTa-djeHKa M0 MPOU3X0/l Ha KOJICKTHBHATA WHBECTUIIMOHHA
cXeMa, YyJIOCTOBepsiBallla ChOTBETCTBUETO HA CXeMaTra C HM3HUCKBaHUATA, YCTAHOBEHU B
JupexkruBa 2009/65E0 na EBponeiickus mapiameHT u Ha ChBera.

(3) HotnukarmoHHOTO MUCMO ChIbpika HH(OOPMAIIHS OTHOCHO MPEANPUETUTE MEPKU
3a MpejnjiaraHe Ha JSUIOBETE Ha KOJEKTHMBHATa CXeMa Ha TepuTopusaTa Ha PemyOnmka
bparapus, BKIIOYMTENHO, KOraTo € MPHJIOKUMO, MEPKHUTE 3a MpejularaHe Ha ChOTBETHHTE
KJIaCOBE aKINH, a B ciayvaute no wi. 111u undopmarus, ye qsuioBere 1ie ce mnpepiarat ot
YIPaBISABAILIOTO APY>KECTBO, KOETO YIPAaBIIsBa CXeMara, U KbM HEro ce mpuiiara:

1. yupenurenHuTre TOKYMEHTH Ha KOJIEKTMBHATa MHBECTHIIMOHHA CXEMa, MPOCIEKTa,
MOCJICAHUS TOJUIIEH U IIECTMECEUEH OTYET Ha OBJIrapcKu WIM aHTJUHCKU €3UK, MPEeBEeICHU
ceriracuo wi. 131,am. 2

2. NOKYMEHTBT C KIOYOBa HHQPOpMAIMS 3a HMHBECTUTOPUTE HAa OBJITAPCKU €3UK,
npeBeseH chraacHo wi. 131,am. 2

(4) Komucusita He MOXe J]a U3UCKBA JPYTH JIOMBIHUTEIHNA JOKYMEHTH, CepTH()UKATH
WM UHGOPMaLKs, OCBEH MOCOYEHUTE B all. 21 3.

(5) HoTuduKaimoHHOTO MHCMO W aTeCTAIUATa Ce MPEIOCTABIT HA AHTJIMICKU €3HK,
OCBEH aKO € HajuIle criopasymMeHue Mexay PermyOnmka Bearapus u gppkaBaTa djeHKa IO

50



MPOU3X0J Ha KOJEKTUBHATA CXEMa, TE3W JOKYMEHTH Jla C€ MPEIOCTaBsAT Ha O(UIIMAIHUTE
€3MLU Ha JIBETE AbPIKABH.

(6) IlpaBunara 3a mpeziarane Ha TepuTopusiTa Ha PenyOnuka brirapus Ha nsutoBe Ha
KOJICKTUBHA MHBECTUIMOHHA CX€Ma C MPOM3X0J OT Apyra IbpKaBa -4JICHKA, YCTAHOBEHH B
TO3M paslell ce IpwiaraT ¥ IpU INpejlaraHe Ha [J0BE€ Ha OTACIHU WHBECTUIMOHHU
110/1(pOHI0BE Ha KOJIEKTUBHA NHBECTUIIMOHHA CXEMA.

Yn. 129 Komwmcusita ocurypsiBa JOCTBHI JO akTyaidHa WHGOpMAIMsS 3a 3aKOHUTE,
MOA3aKOHOBUTC HOPMATHUBHU AKTOBC U AIMAHUCTPATUBHUTC AKTOBC, KOUTO Ca H3BBH
npuaoxHoTo moje Ha JupektuBa 2009/65EO na EBpomneiickust mapiament u Ha ChbBera,
NPUJIOKUMU TIpU TIpeajiaraHe Ha Tepuropusita Ha PenyOnmka beiarapus Ha 1suioBere Ha
KOJICKTUBHA WHBECTHIIMOHHA CXEMa C TPOM3XOJl B Jpyra JAbpKaBa-wiICHKaHA HA aHTJIUHCKH
€3UK upe3 o(uImanHaTa Cu UHTEPHET CTPaHUIIA.

Y. 130.KonekTrBHa MHBECTUIIMOHHA CXEMa C MPOU3XOM OT JApyra Abp)kKaBa -4JIeHKa,
KOSITO Tpejajara [sUIOBETe CH Ha TeputopustTa Ha PenyOnmka bbiarapus mnpeanpuema
HEOOXOJMMHUTE MEPKH C IIeJl OCUTYpsSBaHE H3BBPUIBAHETO HA OOpaTHO M3KYyIyBaHe,
IUTAl[aHWsL B TI0JI3a HA TIPUTEKATEITUTE Ha JSUIOBE W MPEJOCTaBSHETO Ha HH(MOpMAIHs
CbI'TIACHO 3aKOHHUTC, MOA3dKOHOBUTC HOPMATHBHHU AKTOBC U aIMUHUCTPATHBHUTC AKTOBC B
Peny6nuka brarapus.

Ya. 131. (1) KonekTBHA MHBECTHIIMOHHA CXeMa C MPOU3XOJ OT JApyra AbpiKaBa -
YjieHKa MpeaocTaBs Ha HHBecTUTOpUTe B PemyOnmuka bbarapus ipsuiata mHbopmanus u
JOKYMEHTH, IOCTBII 10 KOWTO WMaT HWHBECTHUTOPUTE B Jbp)KaBaTa WICHKA 10 HEHHHUS
MPOU3XOJI, 0 HAYMH MO KOMTO T€ Ce MPEIOCTaBIT CHIIACHO TO3W 3aKOH W IMOJI3aKOHOBHUTE
aKTOBE 10 PUJIATAaHETO MY.

(2) HdoxymeHTHT ¢ KIO4OBa HMH(OpMamus 3a WHBECTHTOPHTE C€ MpPEAOCTaBs Ha
uHBecTuTOpUTEe B PemyOnmka Benarapus Ha Obiarapcku €3WK, a Beska apyra wmH(opmarms,
MOXKe Ja ObJe MpeAocTaBeHa IO HM300p Ha KOJNEKTHBHATa HWHBECTHIIMOHHA CXeMa Ha
OBArapCcKM WJIM aHTJIMHCKU e3uK. [IpeBombT HAa JOKYMEHTa ¢ KIFOYOBa WHGoOpManus 3a
WHBECTUTOPUTE M Ha BCSAKa Jpyra uHopmanus TpsOBa 1a BB3MPOU3BEKIA JTOCTOBEPHO
CHIbPKAHUETO HA OPUTHHAIIA.

(3) UsuckBanusTa 32 MpeIocTaBsiHe HA MHPOPMAIHMATA U JOKYMEHTHUTE MO TO3U WICH
ce IpuJjiaraT M MpH BCsAKa TSIXHA ITOCIIEABAIA TPOMSHA U aKTyaTH3allHs.

Ya. 132. (1) KonekTrBHA MHBECTUI[MOHHA CXEMa C MPOU3XOJ] OT JApyra IAbpikKaBa -
HJICHKa HYG.HI/IKYBa II0 MoAXOoAA1l HAYUH I/IHq)OpMaI_[I/IH 3a eMHCHOHHATa CTOMHOCT U neHara
Ha 00paTHO M3KYyIyBaHE Ha JISUIOBETE CH Ha TepuTOopHsTa Ha PermybOnuka bearapus ¢ yectora,
OIMPCACIICHA B 3aKOHOBHUTC, MOJA3aKOHOBHUTC U AJIMHUHHUCTPATUBHUTC AKTOBC B AbpiKaBaTa
YICHKA 110 TIPOHU3XO/I.

(2) KonexkTuBHaTa WHBECTHUI[MOHHA CXEMa YBEIOMSBAa KOMHCHSATA 3a 4YECTOTaTa M
Ha4yWHa, 0 KOUTO MyOJruKyBa nH(pOpManusTa mo aji. 1.

Ya. 133 KosnekTruBHAa HHBECTUIIMOHHA CXEMa C TIPOM3XO0J] OT Jpyra Ibp)kaBa -4JICHKa,
IIpU U3BBPIIBAHE Ha JEHHOCT Ha TepuTopusta Ha PemyOnmka bbiarapus mMoxe na n3noi3Ba
CBIIOTO MMO30BaBaHe Ha mpaBHaTa ¢Gopma (, HHBECTUIMOHHO IPY)KECTBO  HWJIH ,JOTOBOPEH
(B3ammen) oHa”), KOETO M3MOJI3Ba B IbpKaBaTa-4ICHKA IO MPOU3XO/I.

Y. 134.(1) KouTponsT 3a cria3Bane Ha u3rckBanusaTa Ha wi. 130 -un. 132, kakto u
Ha 3aKOHHUTE, MMOJ[3aKOHOBUTE HOPMATHBHU AKTOBE U aJMUHHCTPATHBHUTE aKTOBE, KOMTO Ca
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u3BbH npwiokHOTO Tosie Ha JlupektuBa 2009/65EO Ha EBpormeiickus mapiamMeHT W Ha
CpBeTa U ca NpUIIOKUMHU KbM JAEHMHOCTTa HA KOJEKTUBHA MHBECTUIIMOHHA CXEMa C MPOU3XO0]]
OT Jpyra Abp)KaBa-wieHKa Ha TepuTopuara Ha PemyOnmka bbarapus, ce ochiuecTBsiBa OT
KOMUCHSITA.

(2) Koraro ca wHanuume JOCTaThbYHO [JAHHW, YyJAMYaBalld 3a HapylIICHHE Ha
3a]IbJKEHUSATA HA KOJIEKTUBHA MHBECTUIIMOHHA CXEMa C MPOU3XO0J1 OT JApyra IbpKaBa-ujJeHKa
i, mpousTHyany ot pasnopendoure Ha upekruBa 2009/65E0 Ha EBpomneiickus mapaaMeHT u
Ha ChbBeTa KOHTPOJBT, 32 CIIa3BAaHETO HAa KOWUTO HE € OT KOMIIETEHTHOCTTa Ha KOMHCHSITA,
KOMHCHATA YBEJOMSIBA KOMIIETCHTHHUS OPraH Ha JAbpKaBaTa WICHKa 110 MPOU3X0]l Ha CXeMaTa.

(3) B ciyuaii, ye MepkuTe, MPEINPUETH OT KOMIICTCHTHHS OpraH Ha Ibp)KaBaTa-
YJIeHKa 10 MPOU3XO0J ca HEeIOCTAThUHH, HEMOAXOAIIM WJIM HEHAaBPEMEHHH, MOpaau KOETO
BCAKO TIOCJTENBAIl0 MpeJjiaraHe Ha [4J0Be Ha KOJEKTMBHATAa WHBECTUIIMOHHA CXeMa
3acTpallaBa WM YBpeXXJa HMHTEpecUTe Ha HHBecTuTopuTre B PemyOnmka bbirapus,
KOMUCHSITA MOXE J1a IPEINpPUEME €HO OT CIEIHUTE ACUCTBHUS:

1. cnen xato yBeJOMH KOMIIETEHTHHS OpraH Ha Jbp)KaBaTa-wICHKa IO MPOU3XO0J Ha
KOJEKTUBHATa HWHBECTUIMOHHA CX€Ma, Jla MPWIOKH TMOAXOAAIIM MEpKH 3a 3alluTa
MHTEpPECUTE Ha MHBECTUTOPUTE, BKIIOUUTEIHO Jla CIpe MpeIlaraHeTo Ha JsUI0BEe Ha cxemaTa
Ha TepuTopusaTa Ha Peny6nuka brarapus. Komucusita Hezabasno nndopmupa EBpomneiickara
KOMHCHS 33 IPEIANPUETUTE MEPKH.

2. 1a oTHece ciaydas 10 EBporeiickus opraH 3a IEHHH KHUXKa U Ta3apH.

Yn. 135 Korato KOMIETEHTHHUAT OpPTaH Ha Jbp)KaBaTa 4iICHKa MO TMPOU3XOJ] Ha
KOJICKTMBHAaTa HWHBCCTHIIMOHHA CXEMa, KOATO MU3BBPIIBA ,Z[GI>'IHOCT Ha TCPpUTOpHUATA HaA
PenyOnuka Beirapusi, yBe1oMH KOMHUCHSATA 32 B3€TO PEIICHHE 32 OTHEMaHE Ha pa3pellicHHe
WINA 3a TPWIOKEHA MspKa 3a CIHpaHe HAa €MHUTHPAHETO WM OOpaTHOTO M3KYIyBaHE WIH
OTKYITYBaHETO Ha JISJIOBETE Ha KOJICKTUBHATA NHBECTHIIMOHHA CXEMa, KOSITO CE YIpaBisiBa OT
YIpaBIIABAIIO APYKECTBO € Mpou3xo] oT Penybnuka bearapus, komMucusTa MOXe J1a HAJIOXKU
Mepkute mo wi. 195 u wn. 204 cnpsiMmo ympaBisBamIoOTO JIPYXKECTBO 3a HapyllaBaHE Ha
pasmnopenduTe Ha TO3M 3aKOH W MOA3aKOHOBHUTE aKTOBE IO MPUJIATAHETO MY BBB BpPB3Ka C
JCWHOCTTA HA YIPABIISBOIIOTO JIPYKECTBO.

Pazpea I1.
IIpeasiarane Ha As1/10Be HA KOJIEKTHBHA MHBECTHIIMOHHA CXeMa C MPOU3X0/ OT
Peny06siuka bbiarapusi Ha TepUTOPUSATA HA IPYra Ibp:KaBa-4jeHKa

Y. 136. (1) KonekTrBHa WHBECTHIIMOHHA CXe€Ma C JIbpyKaBa WICHKA IO MPOU3XOJ
Peny6nuka Bbarapus, kosTo Bb3HaMepsiBa Jla Mpeuiara JIsOBETE CH Ha TEPUTOpUATA Ha
Apyra Ibp)kaBa-ujeHKa, MPeABAPUTEIHO M3Mpalla Ha KOMHUCHITa HOTH(PUKALMOHHO MHCMO,
KOETO ChIbpKa MH(POpMAIMs OTHOCHO NMPEANPUETUTE MEPKHU 3a MpeularaHe Ha JsIOBETE B
npueMallaTa JbpxaBa-1wIeHKa, BKIOUUTEIHO, KOraTo € MPUI0KHMO, MEPKUTE 3a MpeaaraHe
Ha CbOTBETHUTE KJIACOBE aKIIMH, a B ciydauTe Ha Wwi. 111u nundopmanus, ye qsuioBere mie ce
Ipeularar oT yIpasJsBalloTO cCXeMaTa Jpy>KeCTBO.

(2) KbM HOTH(UKAIIMOHHOTO MUCMO CE MpHJIarar:

1. ycraBbT, CBOTBETHO IpaBMWIAaTa Ha KOJEKTHMBHATa MHBECTHIIMOHHA CXEMa,
MPOCTEKTHT, MOCIECTHHUAT TOAUIICH U IIECTMECEUYEH OTYEeT, IPEeBEACHU chriacHo wi. 137,ai.
3

2. IOKYMEHTBT C KJII0UOBa MH(OpMAIUs 32 HUHBECTUTOPHUTE, MIPEBECH CHITIACHO YJI.
137,an. 3.

(3) Axo mpencraBeHUTE JaHHHU U JOKYMEHTH Ca HEII'BJIHM MM HEPEIOBHH, KOMHCHUSTA
u3Ipala cho0IIEeHUE 3a TOBA 0 KOJIEKTUBHATA MHBECTULIMOHHA CXeMa.
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(4) B cpok no 10 paGoTHH AHU OT IMOJy4aBaHETO HA HOTU(PHKALUOHHOTO MUCMO U
NPUIOKEHUTE KbM HEro JOKYMEHTH, KOMUCHSTA TH Ipenpaila Ha KOMIETEHTHUS OpraH Ha
Ibp)KaBaTa - WICHKa, B KOSITO KOJICKTHMBHATa WHBECTHUIMOHHA CXeMa Bb3HaMepsiBa Ja
npeasara JstoBere ci. KbM TSIX KOMUCHATA IpUIIara aTecTalis OTHOCHO ChOTBETCTBUETO HA
KOJICKTHBHATa WHBECTHLIMOHHA CXeMa C W3UCKBAHWATA, YCTaHOBEHHM B JlupekTHBa
2009/65E0 na Epomneiickus mapiameHT 1 Ha ChBeTa.

(5) Horu¢pukanmoHHOTO THCMO W arecTalMATa MO TO3M WIEH C€ H3rOTBS Ha
AHTJIMACKU €3WK, OCBEH aKO € HaJHWIle CIopazyMeHue Mexnay Penybnuka bearapus u
npueManiata JIbp)kaBa WieHKa, Te3U JOKYMEHTH Jla C€ M3TOTBAT Ha O(QHIMATHUTE C3ULU Ha
JIBETE TBPKABH.

(6) Kommcusita yBemomsBa He3a0aBHO KOJCKTHBHATa WHBECTUIIMOHHA CXeMa 3a
M3MpaIIaHeT0 Ha JOKyMeHTHTe o an. 4. KomexkTuBHaTa MHBECTHIIMOHHA CXeMa MOXKE Ja
3alo4yHe Ja Mpeajara AsjIOBeTe CH B IpUeMaliaTa JbpikaBa - WICHKa OT JaTrara Ha
MOJTyYaBaHe Ha YBEIOMIICHHETO.

(7) KonextuBHaTa MHBECTUIIMOHHA CXEMa TPU aKTyallM3alis Ha JOKYMEHTHUTE 110 all.
2 1 TeXHWTE NPEBOM, He3a0aBHO yBEAOMsIBa KOMIIETEHTHHUS OpraH Ha MpUeMalaTa JIbpkaBa
YJICHKA M0 MPEABUJICHUS B 3aKOHA pell U ro WHPOPMHUPA KbJE MOTaT Ja ObJaT MONyYeHU B
eNIeKTPOHEH BU]I.

(8) B ciyuait Ha npomsiHa B HH(GOPMALUATA OT HOTU(PHUKAIMOHHOTO MMHCMO 110 ai. 1,
KOJICKTHBHATa HWHBECTHIIMOHHA CXE€Ma IMCMEHO YBEAOMsSBAa  KOMIIETCHTHHS OpraH Ha
npueMaIiaTa JbpkaBa - WieHKa MPeIy U3BbPIIBaHE HA MPOMSHATA.

Ya. 137.(1) KonekTBHa WHBECTUIIMOHHA CXEMa C Jbp)KaBa WICHKA MO MPOU3XOJ
PenyOnuka bobarapus, koATo mpejiara JsUI0BETE CH Ha TEPUTOPHATA Ha JApyra Ibp:KaBa —
YJIeHKa, MPEIOCTaBs Ha WHBECTUTOPUTE HAa TEPUTOPHITA Ha Ta3W JbpiKaBa Isiara
nH(popManug U JOKYMEHTH, KOUTO ChIVIacHO ['J1aBa ceaqMa MpeaocTaBsi HA UHBECTUTOPUTE B
Peny6nuka bbirapus.

(2) HUudopmarmumsTa W JAOKYMEHTHTE, CBhIJIACHO ai. 1 ce MpeaocTaBAT Ha
WHBECTUTOPUTE 10 HAYWH, YCTAHOBEH B 3aKOHOBUTE, MOA3aKOHOBHUTE W aJIMUHUCTPATUBHHUTE
aKTOBE Ha MpHeMallaTa Ibp>KaBa YieHKa.

(3) JloxyMeHTBT ¢ KItO4oBa HH(MOpPMAIMs 33 HWHBECTUTOPHUTE C€ TMPEAOCTaBs Ha
ouIMaTHUS WIK Ha €AUH OT OQUIHUAIHUTE €3UIM Ha IpHUeMallara Ibp’kaBa MW Ha €3HK,
0100peH OT KOMITETEHTHHUTE OPTaHM Ha Ta3W JAbpkaBa. Beska apyra mHpopMmarus, pa3indHa
OT KJII0UOBaTa MH(GOpMAIUs 32 HHBECTUTOPUTE, MOXKE J1a Oblie MpeaocTaBeHa mo u30op Ha
KOJICKTUBHATA WHBECTHIIMOHHA CXEMa IO €JUH OT HAYMHUTE, MOCOYEHU B MPEAXOJHOTO
U3peUYeHHe WIM Ha aHriIuicku e3uk. lIpeBoabT TpsOGBa na BB3MPOU3BEXKIA JOCTOBEPHO
ChIBPKAHUETO HAa OPUTHHATIA.

(4) UsuckBanusTa 3a Mpe0CTaBsiHe Ha MH(OpMANUATA M JOKYMEHTUTE 110 TO3M YICH
ce MpuIaraT u MPH BCSIKA TAXHA MIPOMSHA U aKTyaTu3allusl.

Ya. 138. KonekTuBHAa HMHBECTHIIMOHHA CXE€Ma C JIbpXKaBa WIEHKAa MO MPOU3XO
Peny6nuka bearapus, KosTo mpejuiara A4J0BETE CH Ha TEPUTOpUATA Ha Jpyra JbpiaBa —
YjieHKa, MyOJMKyBa B Ta3M AbpKaBa-4JeHKa EMHUCHOHHATAa CTOMHOCT M IleHaTa Ha 0OpaTHO
U3KYIyBaHE Ha JSAJIOBETE CH C YECTOTA, ONPEAEIeHa B TO3U 3aKOH U IOJ3aKOHOBUTE aKTOBE
I10 IIPWJIAraHETO MY.

Ya. 139. KoHTponbT BBpXY JEHHOCTTa Ha KOJIGKTHBHA WHBECTUIIMOHHA CXeMa C
Ibp)KaBa-wieHKa Mo Tpom3xoa PemyOnmuka Bbearapus, kosito mpemiara IsUioBeTe CH Ha
TCPUTOPUATA HA ApYyra AbprKaBa —YWICHKA CC OCHIICCTBABA OT KOMUCHUATA, B CbOTBCTCTBHUC C
pasnopeaodute Ha wi. 116u un. 117,c u3kioueHne Ha KOHTPOJIa 3a Clla3BaHe Ha ChOTBETHHUTE
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Ha wi. 130 - 132u3uckBaHus B 3aKOHOJIATENICTBOTO HA MpUEMaIaTa JbpKaBa WICHKa, KaKTo
M Ha 3aKOHUTE, IOJ3aKOHOBHTE HOPMATHBHM aKTOBE W  aJMHHUCTPATUBHHUTE AaKTOBE B
npueMainaTa Jbp)KaBa-uJeHKa, KOHTO C€a M3BBbH NPWIOKHOTO Tmosne Ha JlupekTuBa
2009/65E0 na EBpomneiickus mapiameHT U Ha ChBeTa, KOMNTO €€ OCHIIECTBSIBA OT HAA30PHHUS
OpraH Ha IpueMallaTa IbpXKaBa YWICHKA.

Y. 140.(1) Tlpum B3emaHe Ha peHICHHE 3a OTHEMaHE Ha pa3pEIICHUETO 3a
U3BBPIIBAHE HAa JCHHOCT HAa KOJICKTHBHA WMHBECTHUI[MOHHA CXEMa, 3a TMpHjaraHe Ha
NPUHYAATETHA aIMIUHUCTPATHBHA MsPKa 3a CIIUPaHe Ha 0OPaTHOTO M3KYIyBaHE Ha JSJIOBETE
WIK Jpyra TPUHYIUTETHA WM aIMHHACTPATHBHA MsIpPKa, KOMHUCHATA He3abaBHO ChOOIIaBa
PEILICHHETO CH Ha KOMIIETCHTHUTE OPraHd Ha MpHeMaliara JbpiKaBa-dieHKa, a B CIyJauTe
KOTaTO YIPABJISABAIIOTO W APYKECTBO € C MPOU3XOJ OT Apyra AbplKaBa-4ieHKa — U Ha
KOMITETCHTHHUTE OPT'aHd Ha Ta3u JbpPrKaBa.

(2) B cinyyas mo an. 1 komucHsTa MOXE Aa HpEANpUEMe MPUHYIUTCTHU u/ WIIH
aJIMHHHACTPATHBHOHAKA3aTEIHH MEPKH CpEIly YIPABJISABAIIOTO JAPYXKECTBO, C€aMoO aKo
JPYXKECTBOTO HApyIlIaBa pa3mnopen0u, 3a Ca3BaHEeTO Ha KOMTO KOHTPOJIBT CE OCHIIECTBIBA OT
KOMHCHSTa, a HE OT KOMIIETCHTHHsI OpraH OT Ibp)KaBaTa WICHKAa 110 MPOM3XO0J Ha
YIPaBISABAIIOTO APYKECTBO.

I'naBa yeTupuHajgecera.
IIpeoOpa3yBane u npekpaTsiBaHe

Pa3pgea L.
Bunose npeodpa3yBane

Ya. 141. (1) KonekTrBHa WHBECTHIIMOHHA CXE€Ma C JIbpyKaBa WICHKA IO MPOU3XOJ
PenyOnuka bwarapust moxe ga ce mpeoOpa3yBa caMO upe3 CIIMBaHE W BIIMBAaHE, CIEN
paspellieHne Ha KOMMCHSTA, KOTraTO BCHYKM OCTAHAJU ydacTBalld B MpeoOpazyBaHETO
KOJICKTUBHM HWHBCCTUIIMOHHH CXCMU Ca C [JbpiKaBa YJICHKAa IO MPOU3XOJ PCHY6HI/IKa
boirapus.

(2) KonexkTrBHA MHBECTUIIMOHHA CXEMa C JbpikaBa WieHKa M0 mpou3xoa PemyOiuka
bearapus moxe na ce mpeobpazyBa camo 4pe3 CIMBaHE M BIIMBaHE, CIE] pa3pelieHHe Ha
KOMHUCHSATA, KOTaTo KOJEKTMBHATA WHBECTHUIIMOHHA CXeMa € TMpeoOpasyBamia ce W B
npeoOpa3yBaHETO y4yacTBaT KOJIGKTMBHM HMHBECTULIMOHHM CXEMH C MPOU3XOJA OT ApPYyru
ABPIKaBU YWICHKU.

(3) IIpeobOpasyBane upe3 ciMBaHE W BIMBAHE HA KOJCKTHBHU MHBECTHUIIMOHHU CXEMH
IIpHu yCJIOBUSATA HA aJl. lu? € HAJIMIC U IpHU CJIIMBAHC W BJIMBAHC HA OTACIIHHA MHBCCTUIIMOHHU
noA(OHI0BE OT €IHA WJIM HAKOJIKO KOJEKTUBHU MHBECTHUIIMOHHHU CXEMHU.

(4) KonexkTuBHA WHBECTHIIMOHHA CXEMa, YHMSTO IbpPXKaBa UICHKA MO MPOU3XOM €
PenyOonuka bwarapus, moxke na yyactBa B mpeoOpasyBane mo wi. 142,am. 3, Korato Ts He €
npeoOpazyBamia ce, Tasum (Gopma Ha TpeoOpasyBaHe € JONYCTHMa ChIJIACHO
3aKOHOJATEJICTBOTO Ha Jbp)KaBaTa dWIEHKAa [0 MPOU3XOJ Ha mpeodpaszyBalluTe ce
KOJICKTUBHHU MHBCCTUIIHUOHHHU CXCMU U € MOJJYUCHO Pa3pCHICHUC 3a TAXHOTO Hpeo6pa3yBaHe
OT KOMIIETEHTHHSI OpPraH Ha Ta3H JbprKaBa 4ICHKA.

(5) HMHBecTHLMOHHO JpPYXECTBO C Ibp)KaBa WIEHKAa 1O mpomsxoj PemyOinka
boearapust Mmoxke fa ce mpeoOpas3yBa M Upe3 MpoMsiHa B ITpaBHaTa cu (hopma B JOTOBOPEH (hOoHT
Cclie]] pa3pelieHne Ha KOMUCHATA, TIPH YCIOBUS U MO PeJl ONpeesieH! B Hapeaoa.

Ya. 142. (1) Ilpu npeoOpasyBaHe upe3 BIMBaHE €IHA WIM IOBEYEC KOJCKTUBHH
WHBECTUIIMOHHHU CXEMH WM CHOTBETHHUTE il MHBECTHIMOHHM NoadoHmoBe (mpeoOpasyBaiin
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CC KOJICKTHMBHM WHBECTUIMOHHU CXEMH), CE MpEKpaTsBaT 0e3 JIMKBUIAIMS U TMPEXBBPIIAT Ha
Apyra ChIIECTBYBAlla KOJCKTUBHA WHBECTHIIMOHHA CXe€Ma WM Ha CHOTBETHHUTE W
WHBECTULIMOHHU TOA(oHI0Be (MprieMalia KOJICKTUBHA MHBECTUIMOHHA CXEMa) BCHUKHUTE CH
aKTUBM W TIACHBH CpEIly MPEIOCTaBsHE Ha [SUIOBE Ha MpHeMallata KOJCKTHBHA
WHBECTUIIMOHHA CXEMa Ha MPUTCSIKATCIUTE HA JIUIOBE Ha MPeoOpa3yBalllUTe Ce KOJCKTUBHH
WHBECTHIIMOHHU CXEMH, aKO € MPHUJIOKHMO — W Ha IMapuyHa CyMa B pa3Mep, He IMO-BHCOK OT
10 % ot cToifHOCTTa Ha Taka MpelOoCTaBEHUTE JSIIOBE, ONpeseNieHa Ha 0a3aTa Ha HETHATa
CTOMHOCT Ha aKTUBUTE,

(2) llpu npeobpazyBaHe upe3 CAMBAHE JBE WM MOBEUYE KOJCKTHBHH WHBECTUIIMOHHU
CXEMH WJIM ChOTBETHHUTE UM MHBECTHIIMOHHH MOA(GOHI0BE (Mpeodpa3yBalily ce KOJCKTHBHU
WHBECTUIIMOHHU CXEMH) C€ TPEKpaTsBar 0e3 JMKBUIAIUSA W IPEXBBPIIAT HA JApyra yupeacHa
OT TAX KOJICKTUBHA WHBECTUIIMOHHA CXE€Ma WJIA Ha CBHOTBETHHTEC W WHBECTHIIMOHHU
noadonaoBe (HOBOyUpelIeHA KOJIGKTHBHA MHBECTHIIMOHHA CXEMa) BCHUYKHUTE CH AaKTHBH W
MaCHBH CpEIly NPEJOCTaBsSHE Ha JJIOBE Ha HOBOyUYpEIEHAaTa KOJIEKTHBHA MHBECTHUIIOHHA
cxeMma Ha MPUTEKATEIUTE Ha JJIOBE Ha MpeoOpa3yBalluTe e KOJCKTUBHH MHBECTHIIMOHHU
CXEMH, aKO € TPWIOKUMO — W Ha TNapu4Ha cyma B pa3mep, He mo-Bucok ot 10 % ot
CTOMHOCTTA Ha TaKa MPEIOCTaBEHUTE JSUIOBE, ONpeieicHa Ha 0a3aTa Ha HETHAaTa CTOMHOCT Ha
aKTHBHTE;

(3) Ipu npeobpazysane mo wi. 141,an. 4, npu KOETo €HA WK MOBEYE KOJICKTUBHU
WHBECTHIIMOHHU CXEMH WM ChOTBETHUTE W MHBECTUIIMOHHHU MOA(POHIOBE (Mpeobpa3yarin
CCe KOJICKTUBHU MHBECTHIIMOHHU CXEMH), MPOIB/DKABAT Ja ChIECTBYBAT 0 IOracsBaHE Ha
BCUYKH HEW3IUIATCHU 3abJDKCHHS, CBIIUTE NPEXBBPJIAT HETHUTE CH aKTHBH Ha JIPYT
WHBECTUILIMOHEH MOI(OH]] HA ChIllaTa KOJECKTUBHA WHBECTUIIMOHHA CXEMa, Ha ChIIECTBYBaIIa
KOJICKTUBHA WHBECTHIIMOHHA CXEMa WJIM Ha JApyra Yy4dpeleHa OT TAX KOJEKTHBHA
MHBECTHUIIMOHHA cxeMa (Ipuemailia Wil HOBOydUpeIeHa KOJICKTHBHA HHBECTUIIMOHHA CXEMa).

Y. 143 (1) Pemenunero 3a npeoOpa3yBaHe Ha WHBECTUIIMOHHO JPYKECTBO CE B3eMa
0T 001I0TO ChOpaHue Ha APYKECTBOTO.

(2) YcraBbT Ha MHBECTHIIMOHHOTO APYXKECTBO HE MOXKE Jia MPEIBUXKA MO-TOJISIMO
MHO3MHCTBO 32 B3€MaHE Ha pelIeHHe 3a Mpeodpa3yBaHe Ha APYKECTBOTO OT YCTAHOBEHOTO B
yi1. 2300T ThproBekus 3aKoH.

(3) Pemrenunero 3a mpeoOpasyBaHe Ha JOrOBOpeH (OHI ce B3eMa OT YIPaBUTCITHUS
OpraH Ha yIpaBJsIBaIoTo (poHIa IPYKECTBO.

Y. 144.(1) 3a uznaBane Ha paspermeHue mo wi. 141,a1. 1 oT koMucusTa ce 1mojaana
3asBJICHUE TI0 00Opa3ell.

(2) Komucusita ce mpousHacs 1Mo 3asBiIeHUETO B Cpok oT 20 paOOTHHU OHU OT
MOJIy4aBaHETO MY, a KOTraTo € OWIIM MOMCKaHa JOMbIHUTENHA HH(OpMaLUs U TOKYMEHTH — B
cpok ot 10paboTHH THU OT MOTy4aBAHETO UM.

(3) Bb3 ocHOBa Ha MpPEACTABEHUTE AOKYMEHTH KOMHCHSATA YCTAHOBSIBA JOKOJIKO Ca
CIa3eHW W3UCKBAHMATA 3a U3JaBaHe Ha WCKAHOTO pasperieHue. AKO TMpeacTaBeHaTa
uHpopMalusg W JAOKYMEHTH Ca HEM'bJIHU WM HEPEIOBHU WIM € HYXHa JONBJIHUTEIHA
nH(OpMAaLIHS WU JOKA3aTeJICTBA 32 BEPHOCTTA Ha JAHHHUTE, KOMUCHSATA U3MpaIla ChOOIICHNE
3a KOHCTAaTUPAHWUTE HENBJIHOTH U HECHOTBETCTBUS WM 3a MCKaHaTa JONBJIHUTEIHA
uHpOpMaLUs U TOKYMEHTH.

(4) Ako choOIIEHHETO 110 all. 3 He Ob/Ie MPHETO HA MMOCOYCHHUS OT 3asIBUTENS apec 3a
KOPECTIOHACHIINSI, CPOKBT 32 MPEICTABIHETO UM TEY€ OT IMOCTaBSHETO Ha CHOOIICHHETO Ha
CHEIHaIHO OIpeesIeHO 3a LeNTa MICTO B CcrpajaTa Ha KoMHcUATa. ToBa 0OCTOSATENCTBO ce
YIOCTOBEpsIBA C MPOTOKOJ, CbCTaBEH OT JUIBLKHOCTHU JIMIIA, OMpPENEICHH ChC 3arloBe] Ha
npejaceaaresns Ha KOMUCHSITA.
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(5) Komucusita oTka3Ba u3aBaHe Ha pa3pelieHKe, aKO HE ca CIa3eHU M3MCKBaHHSTA
Ha 3aKOHa WJIM aKTOBeTe MO MpHJIAraHeTo My WJIM HE ca 3allUTeHH HWHTEpecuTe Ha
MHBECTUTOPHUTE. 3asBUTEIIAT CE YBEIOMSBA MUCMEHO 32 B3E€TOTO PELICHNE B 3-IHEBEH CPOK.

(6) oxyMeHTHTE KOWTO Ce TpHJIaraT KbM 3asBICHHUETO, YCJIOBHATA U PEABT 3a
npeoOpa3yBaHe 1o ai. 1 ce onpenensr ¢ Hapenoa.

Pa3pgea I1.
N3naBane Ha paspenneHue 3a mpeodpa3yBaHe HA KOJEKTHBHA HHBECTULIMOHHA CXeMa C
AbprKaBa 4ieHKa no npousxoa Penyosmnka bbarapus, korato B npeodpa3yBaHeTo
y4acTBAT KOJIEKTUBHY HHBECTULIMOHHM CXe€MH C MIPOU3XO0/ OT APYIHM IbPKABU YJIEHKHU

Y. 145.(1) 3a w3maBane Ha paspemicare mo wi. 141, am. 2 mpeoOpasysariara/
npeoOpa3yBalIuTe ce KOJICKTUBHH MHBECTUIIMOHHU CXEMH C JbpKaBa WICHKA IO IPOU3XOJ
PenyOnuka bpirapus mogaBat 10 KOMUCHSTA 3asBJICHHE KbM KOETO MpUJjIarar:

1. Mnan 3a mpemIOKEHOTO MpeodpaszyBaHe, OJOOpEH OT MpeodpaszyBaluTe ce
KOJICKTUBHU WHBECTUIIMOHHU CXEMH a B CIlydauTe Ha mpeoOpa3yBaHE 4pe3 BIMBAHE U OT
mpreMaliaTa KoJeKTHBHA HHBECTUIIMOHHA CXeMa.

2. AKTyaJTHU TIPOCTIEKT M IOKyMEHTHT C KJIF0UOBa HH(OpMAIHsl 32 HHBECTHTOPUTE HA
npueMallaTa uid HOBOy4YpeeHaTa KOJEKTHUBHA HHBECTUIIMOHHA CXeMa, C IPOU3XOJ OT JApyra
IbpKaBa YICHKA.

3. Jlexnapauus OT BCEKHM OT JEMO3UTApUTE Ha MpeoOpasyBalluTe ce W IpueMariaTa
KOJIEKTHBHA WHBECTHUIIMOHHA CXE€Ma, Y€ ca WU3BBPIIMWIM mpoBepka mo wi. 149 3a
ChOTBETCTBUETO Ha JaHHUTE 1o ain. 2,T. 1, 6u 7 ¢ usuckBanusra Ha [Iupextusa 2009/65E0
Ha EBpomnetickus nmapiaMeHT u Ha ChBeTa U MpaBujiaTa Ha A0rOBOPHUS (OHI(ISIOBUS TPHCT)
WIH YYPEIUTEITHUTE JOKYMEHTH Ha HHBECTUIIHOHHOTO JPY>KECTBO.

4. Nudopmamusara 3a mpeoOpa3yBaHETO, KOSATO IMpeoOpa3yBalluTe C€ KOJCKTHBHU
WHBECTUIIMOHHU CXEMH M [pHEMallara, ChOTBETHO HOBOYYpPEJCHATa, KOJCKTHBHA
WHBECTHUIIMOHHA CXEMa IIIe MPEOCTaBAT Ha TPUTEKATEIUTE Ha JISJIOBETE CH.

(2) Mnanpr 3a mpeoOpasyBane mo ai. 1, T. 1 chappka Hali-MajKo cleaHara
nHpopMarus:

1. OnpenensiHe Ha BuJa Ha MpeoOpa3yBaHE M HA YJYacTBAIIUTE B HErO KOJCKTHBHU
WHBECTUIIMOHHU CXEMH.

2. O0cTosATencTBa 1 000CHOBKA Ha MPEIOKEHOTO MPeodpazyBaHe.

3. OvakBaHO BB3ACUCTBUE HA MPEIJIOKECHOTO MpeoOpa3yBaHe BBPXY MPUTESIKATECIUTE
Ha JIUIOBE Ha MPeoOpa3yBalllUTe C€ KOJCKTHBHM WHBECTUIIMOHHU CXEMH, a B CIIydyauTe Ha
npeoOpa3yBaHe upe3 BIMBAHE U Ha MMPHEMaIlaTa KOJCKTHBHA MHBECTHIIMOHHA CXEMa.

4. Bu3npueTd KPUTEPHH 3a OICHKA HAa aKTUBUTE, a KOraro € MPWIOXKHUMO U Ha
[IaCUBHUTE KbM JaTaTa Ha M3UYMCIIIBaHE HAa CHOTHOIIIEHHUETO Ha 3aMsHa, ocodeHa B wi. 154;

5. MeToabT 3a U3YHCISBAaHE HA ChOTHOIIICHUETO Ha 3aMsHa.

6. [Inanupanara edekTHBHA AaTa Ha MpeoOpa3yBaHe.

7. IlpaBunara, TpU KOUTO IIE CE U3BBPILNU MPEXBBPISTHETO HA aKTHMBH W pa3MsHaTa

Ha JISUTOBE.
8. B ciyuaute Ha mpeoOpa3yBaHe upe3 CIMBaHE — MpaBUJIaTa WU YYPEIAUTCITHUTE
JOKYMEHTH Ha HOBOYUYpeIeHaTa KOJIEKTUBHA HHBECTHIIMOHHA CXEMa.

(3) YuactBamute B peoOpa3yBaHETO KOJICKTUBHU WHBECTUIIMOHHU CXEMH MOTaT Ja
BKJIIOYAT U IOIBIHATEIIHA HH()OPMAIUI KbM ChIIBPKAHUETO Ha IJIaHa 3a TIpeoOpazyBaHe.

(4) Undpopmarusta mo an. 1 ce mpemocraBs Ha OBIATapCKU €3UK M Ha OQUIMATHUS
€3UK, WM Ha CIUH OT OQUIMAIHUTE €3UIM Ha JbpXKaBaTa WwieHKa (Ibp)KaBUTE WICHKH) TI0
MPOMU3XO0J1 Ha TpUeMaIaTa Wil HOBOYYpeIeHaTa KOJICKTHBHA WHBECTUI[MOHHA CXeMa WJIM Ha
€3UK 0JT0OPEH OT TEXHUTE KOMIIETEHTHH OpPTaHHU.
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(5) Korato komucusTa nmperenu, 4e nHpopMalmsaTa IpeIocTaBeHa mo pena Ha ain. 1e
HEebJIHA, T U3MIpalia ChOOLICHHE [0 3asBUTENS 32 KOHCTaTUPAHUTE HENBIHOTH MU
HECHOTBETCTBUS MJIM 32 MCKaHATa JOMbIHUTEIHA HHPopManus B cpok oT 10 paboTHH THU OT
NOJTy4aBaHE Ha 3asBJICHHUETO.

Y. 146.(1) Koraro komucusTa mpereHd, de HHPopmanusara mo wi. 145 e
MpeACTaBeHa B II'BJIHOTA, WK ClIe] JOMBJIBAHETO W 1O pena Ha ui. 145 an. 5, komucusita
He3a0aBHO IMIpelocTaBs Komue OT Ta3u HH(OpManus Ha KOMIIETEHTHUTE OpraHu Ha
ObpXKABUTE UWICHKH [0 MPOU3XOJ] HA TMpUeMalaTta WM HOBOYUYpEIEeHaTa KOJCKTHBHA
MHBECTUIIMOHHA CXEMA .

(2) Ipu pasrnexxaane Ha JOKyMEHTHTE 1Mo wi. 145, komucusTa B3emMa 1ol BHUMaHHE
MOTEHIIMATHOTO BIUSHUE Ha MpeoO0pa3yBaHETO BBPXY IMPUTEKATEIUTE Ha MsJIOBE Ha
npeoOpasyBaiaTa ce KOJCKTHBHA WHBECTHIIMOHHA CXEMa, 3a Ja MpeleHH Oald HM Ce
MpPeIoCTaBs MOAXOoAsIIa HHPOpMaIus.

(3) Ako KoMHuCHsATa TIPEIICHH 3a HEOOXOAMMO MOXE MHCMEHO J1a MOKMCKA MO-SCHO
npenocTaBsiHe Ha MH(OpMalMsTa Ha IPUTEXKATEIUTE Ha JAJI0BE Ha IMpeoOpa3yBalluTe ce
KOJICKTUBHU MHBECTHIIMOHHU CXEMHU.

(4) Koraro koMucHsITa € yBEJOMEHA OT KOMIICTCHTHUTE OPTaHH Ha JbPIKABUTE WICHKH
M0 TPOM3XO]] HA TpHUeMaliaTa Wid HOBOYYpEJICHATa KOJCKTUBHA WHBECTUIIMOHHA CXEMa, ue
M0 TSXHA MpeleHKa HHpopManuaTa, KosATo me ObAe MpeAaocTaBeHa Ha MPUTEKATEIUTE Ha
JSUI0BE HA Ta3u CXeMa, He € MOAXOAsIIa W € TMOUWCKaHAa HeWHaTa MpOMsSHA, KOMHCHUATA Ce
MpoM3HAcA cjell MoJlyyaBaHE Ha YBEJOMJIEHHE OT Te3W KOMIIETEHTHHM OpraHu JaliHu ca
YIOBJIETBOPEHU OT U3BBPIIIEHATA MPOMSIHA Ha HH(OpMALIHUATA.

Y. 147.(1) Komucusra u3aaBa pa3pelieHue 3a U3BbPIIBaHe HA PeoOpa3syBaHETO aKo:

1. IIpennokeHOTO TIpeoOpa3yBaHe OTroBaps Ha M3UCKBaHUATA Ha wi. 145,q4n. 146,
1. 149u un. 150

2. I[Ipuemaiara uiu HOBOyUpeeHaTa KOJIEKTHBHA HHBECTUIIMOHHA CXeMa € Mojala
yBEeIOMJICHHE 3a NpeJlaraHe Ha CBOUTE JSUIOBE BbB BCHUUKH JIbpPXKABH UICHKH, B KOHTO
npeoOpa3yBaliTe ce IpyKecTBa ca MoAalu YBEJOMIICHUE WM ca MOJTY4YUIIM pa3pelieHue 1a
IpeJyiarat CBOMTE JISUIOBE 1O peaa Ha wi. 136

3. Komucusita ¥ KOMIIETEHTHUTE OpraHd OT AbprKaBaTa WICHKa IO MPOU3XO0J] Ha
mpueMaimiaTa WiId HOBOYyYpeJeHaTa KOJEKTHBHA HWHBECTHIIMOHHA CXeMa CYuTaT, 4e Ha
MPUTEKATEIIUTE Ha JSUIOBE C€ MPENoCTaBsl MOAXOJsAIa uHpopmanus 3a mpeodpazyBaHEToO,
WIA B KOMUCHSTA HE € TIOCThIIWIA HH(pOopMalus 1o peaa Ha wi. 146,an. 4 ye KOMIIETEHTHUTE
OpraHd OT JbpkaBaTa WICHKa [0 TMPOM3XO0J Ha I[pHeMallaTa WM HOBOYyUYpeJIeHaTa
KOJICKTHBHA MHBECTUIIMOHHA CXEMa CYUTAT HHPOPMALIKATA 32 IPeoOpa3yBaHETO, KOSTO IIIe ce
MPEIOCTaBH HA MPUTEKATEINTE Ha JIAJIOBE 32 HEMOAXOIAIIA.

(2) Komucusra yBenomsiBa mpeoOpa3yBaliaTta ce KOJCKTHBHA HHBECTUIIMOHHA CXeMa B
cpok oT 20 paGoTHM NHHM OT MOJyYaBaHE HA IIBJIHUS KOMIUIEKT JOKyMEHTH 1o wi. 1453a
PEILICHUETO CH J1a pa3pelliy WM He U3BBPIIBAHE Ha IPeoOpa3yBaHETO.

(3) Komucwusita yBeoMsiBa 3a PEIICHHUETO CH U KOMIICTEHTHUTE OPraHu OT JbpKaBara
YJieHKa 0 MPOM3XOJ Ha IpHeMallaTa WM HOBOYYpEJEeHaTa KOJEKTHMBHA HHBECTUIIMOHHA
cxema.

Ya. 148. (1) Korato, B ciaydante Ha mpeoOpasyBaHe, B KOCTO MpHEMalla WM
HOBOYYpE/ICHa KOJICKTHMBHA HWHBECTHUIIMOHHA CXeMa € C Jbp)KaBa WICHKA IO MPOU3XOJ
PenyOnuka bearapus, koMUcHsATa TOTYyYH OT KOMIIETECHTHUTE OPTaHU Ha JIbprKaBa WICHKA 110
MPOM3XO0JI Ha Mpeodpa3yBalaTa ce cxema Kornue oT HHPOopMaIusaTa, CbOTBETBAIIA HA Ta3H 110
1. 145,an. 1, npu pasmiexaane Ha Ta3u WHOOpMaIUs, KOMUCUATA B3eMa I10J] BHUMaHUE
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MOTCHIIMATHOTO BIMSHHE HAa MpeoOpa3yBaHETO BBPXY NPUTEKATEIUTE HA [sUIOBE B
KOJIEKTUBHA MHBECTUIIMOHHA cxema Ha Kosito PemyOnuka bwarapus e appxkaBa 4ieHKa 110
MPOM3XO0/, 32 Ja MPEIeHH Jald Ha MPUTEKATEITUTE Ha JSIIOBE CE MPENOCTaBS MOIXOSINA
nH(popManus 3a mpeodpa3yBaHETO.

(2) Axo mpereHu 3a HE0OXOAUMO, B CpOK 10 15 IHU OT moslyyaBaHE Ha KOIKE OT
nHpopManuaTa, ChOTBETBaIla Ha Tazu mo wi. 145, an. 1, komucusTa MOXKEe MHUCMEHO Ja
MOKCKA OT KOJIEKTUBHATA MHBECTUIIMOHHA CXeMa, Ha KosATo PemyOnmka bwiarapus e nbpkaBa
YICHKA 10 TPOU3XO0JI, 1a ObJe MpoMeHeHa HHPOPMAIIUATa, KOSITO Ie Obae MpeIoCcTaBeHa Ha
MIPUTEKATEIUTE HA JISIIOBETE H.

(3) B cay4anTe mo aji. 2 KOMUCHSATA YBEIOMsBA 3a TOBA KOMIICTCHTHHUTE OpraHU Ha
IbprKaBaTa YICHKa Mo MPOU3X0[] Ha Mpeodpa3yBalara ce cxema, a B cpok ot 20 paboTHH THU
OT MoJy4YaBaHe Ha MPEJOCTaBEHOTO U KOMHE OT MH(OpMalKATa, ChOTBETBAIA HA Ta3U IO YJI.
145, an. 1, yBenomMsaBa Te3u KOMIETEHTHU OPraHu JaJld € yJOBJIETBOPEHA OT U3BbpLICHATA
MpoMsHa Ha WH(OpMaLKATa, IpeJHa3HAaYeHa 3a IMpUTEXaTeIUTe Ha AsUIOBE Ha MpueMaliara
WJIM HOBOYYpE/eHAaTa KOJICKTUBHA MHBECTHIIMOHHA CXEMa.

Pazpea I11.
KonTpoJ BbpXy npeodpazyBaHeTo OT OaHKATA 1eN03UTAP U HE3aBUCUM OJUTOP,
HH(opMHUpaHe HA MPUTEKATEJTUTE HA JASJI0BE U APYTH TeXHHU MPABa CBbP3aHH €
npeodpazyBaHeTo

Yn. 149 bankata aeno3uTap Ha KOJEKTHBHA MHBECTUIIMOHHA CXE€Ma, KOSITO y4acTBa B
npeoOpasyBaHe mpoBepsBa fanu uHpopmanuara nmo wi. 145, an. 2, 1. 1, 6 u 7 or
ChILPKAHUETO Ha IIaHa 3a MIpeoOpa3yBaHe OTrOBAapsAT HAa W3WCKBaHHUATA HA 3aKOHA, Ha
MpaBWJIaTa WIA ChOTBETHO YCTaBa U JPYTUTE YUPEAUTETHH JOKYMEHTH Ha Ta3W KOJEKTHBHA
WHBECTHUIIMOHHA CXEMa.

Y. 150.(1) TIlIpeobpasyBamata ce KOJEKTHBHA WHBECTHUI[MOHHA CXEMa C JIbpiKaBa
4JIeHKa 1Mo mpou3xo] Pemybnvka bearapus nmpenoctaBst Ha KOMUCHUSITA 3a€IHO C IOKYMEHTUTE
o wi. 145,an. 1 moknag U3roTBEH OT HE3aBHCHM OJIUTOP, B KOUTO Ca U3JIOKEHH PE3yITaTUTE
OT MIPOBEpKaTa Ha :

1. BB3MpUETUTE KPUTEPHUH 3a OIlEHKAa HAa aKTHBHUTE, a KOraTo € MPUJIOKUMO M Ha
IMaCHMBHUTE KbM JlaTaTa Ha M34YHUCJIIBaHE HA CHOTHOIICHUETO Ha 3aMsHa, mocoyeHa B wi. 154

2. M3IUTalaHarTa napuyHa cyma 3a Jisil, KoraTo M3IUIAIIaHeTo Ha TakaBa € MPEeaBUICHO.

3. METOOBT 3a U3YHCIABAHE HA CHOTHOLIEHUETO HA 3aMsIHA, KAKTO U JIEHCTBUTEIHOTO
CHOTHOIIIEHHE U3YMCICHO Ha JaTaTa Ha M3YHCIIsIBaHe Ha CHOTHOIIEHHUETO Ha 3aMsIHa ChIIACHO
1. 154,

(2). Konie oT moKiaga Ha HE3aBUCHMHS OIMTOpP CE€ MPEAOCTaBs OE3IIaTHO MPHU
MOWCKBAaHE Ha MPUTEKATEIUTE Ha [sUI0OBE, KAKTO Ha MpeoOpasyBaimiaTa ce KOJEKTHBHA
WHBECTHIIMOHHA CXEMa, TaKa W Ha OCTAaHAJIMTE yYacTBAIld B MPEeOOpa3yBaHETO CXEMH M Ha
HAJ30pHUTE OPTaHHU.

(3) 3a memuTe Ha mpoBepkaTa Mo ain. 1, HE3aBHCHM OJUTOp MOXE Ja Obae H
HE3aBUCHUMHUST OJUTOP, 3aBepusl (PMHAHCOBUTE OTYETH HA MpeoOpasysamiara ce WM Ha
npueMaraTa KOJeKTHBHA CXeMa.

Y. 151.(1) VYwuacrBammre B mpeobpa3yBaHe KOJCKTHBHH HWHBECTHIIMOHHU CXEMH C
IbpKaBa WIEHKAa MO Mpousxoa PemyOnmuka bbirapus mpegocTaBAT MOAXOASIIA W TOYHA
nHpOpMAIHS Ha PUTEKATEIUTE HA JISUIOBE, KOSATO UM TI03BOJISIBA J]a HAITPABAT HHPOPMHUpaHA
NpeLeHKa 3a BIMSHUETO Ha MPeo0pa3yBaHETO BHPXY TEXHUTE MHBECTHIIMU M Ja YHPAXKHSIT
nmpaBata cu 1o wi. 152, chappikania:
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1. o0CTOSITeNICTBA 1 0OOCHOBKA Ha MPEJIOKEHOTO MPeodpa3yBaHe

2. BB3MOXXHOTO BB3JIEHCTBUE HAa MpPeoOpa3yBaHETO BBHPXY MPUTEKATEIUTE HA
JSUI0BE, BKIIOYUTEIIHO HO HE CaMO ChINECTBEHUTE pa3lUKH 10 OTHOIICHHWE Ha
WMHBECTUIIMOHHA MOJIUTUKA U CTPATETUs, pa3Xxo/iy, OYaKBaH Pe3yJITaT, HEPUOANYHA OTYETHOCT
U BB3MOXKHU OTKIIOHCHHSI B PE3yATATHTE OT JCWHOCTTA, KAKTO M, KOTaTO € MPUIIOKUMO,
U3pUYHO TMPEYyNpeKIeHUE KbM HWHBECTUTOPUTE 3a BB3MOXHA MPOMSHA B JaHBYHOTO UM
TpETHpaAHE CIIe]] CTUBAHETO.

3. BCUYKM clenuu(UYHU TpaBa HA MPUTEKATEIUTE Ha MAAJIOBE MO OTHOUICHHE Ha
MPEITIOKEHOTO Tpeodpa3dyBaHe, BKIIOUUTETHO HO HE CamMO MPaBOTO 3a IOTyYaBaHE Ha
NOMBIHUTETHA HHOpMaIs, TPABOTO 3a MOJyYaBaHE Ha KOMHUeE Ha JAOKJIaJa Ha HEe3aBUCUMUS
OJIUTOp TIPHU TOMCKBaHE, MPAaBOTO 3a M3WCKBAaHE HAa OOpaTHO M3KYIyBaHE WM, KOraro €
MIPUIIOKKUMO, TIpeoOpa3yBaHe Ha MIPUTEKABAHUTE OT TSX JsI0BE O6€3 Takca chIylacHo wi. 152u
KpaliHUs CPOK 32 yIpakKHSIBAaHE HAa TOBA MPAaBO.

4. mponeAypHU BBIIPOCH U IJIaHUpaHaTa epeKTUBHA J1aTa Ha IpeoOpazyBaHe.

5. Komue OT JOKYMEHTA ¢ KJIF0UoBa WH(OpMAIKs 32 MHBECTUTOPUTE Ha MpHeMaliaTa,
CHhOTBETHO HOBOYYpE/IeHATa KOJIEKTUBHA HHBECTUIIOHHA CXEMA.

(2) Undopmanusra mo an. 1 ce mpeocTaBs Ha NPUTSKATEIUTE HA JSJIOBE CIIC]
M3/laBaHEe Ha pa3pelleHHe 3a U3BbpIIBaHE HAa MPE0Opa3yBaHETO OT KOMHUCHSTA B CIydauTe IO
. 141,an. 1w an. 2 unm ciieq M3JaBaHe Ha pa3pelieHHe OT ChOTBETHUS KOMIIETEHTSH OpraH
OT JIpyra AbprKaBa WICHKa B ciaydaute 1o 4wi. 141 am. 4.

(3) IpenocraBsHero Ha mMHpopManusTa mo an. 1 ce m3pppmBa no 30 mHU Tmpenu
KpaliHusl CPOK 3a MOJIaBaHE Ha MCKaHEe 3a 00paTHO M3KYIyBaHE, WM aKO € MPUIOKUMO 3a
npeoOpazyBaHe 0€3 NOMBJIHUTEITHA TaKCH ChIIacHO wi. 152.

(4) Korato yuactBamia B mpeoOpa3yBaHe KOJCKTHBHA HHBECTHIIMOHHA CXeMa C
IbpKaBa YiICHKa 1Mo mpousxon PenyOnuka bwirapus e monana yBemomienue mo wi. 136, Ts
npeaocTaps nHGopmaruaTa 1o ain. 1 u Ha opUITHATHIS WM HA €AUH OT ODHUIIMATHUTE €3UIH
Ha MpUeMaIaTa JbpXKaBa WICHKa WIM Ha JPYTr 0J00peH OT HEHHUTE KOMIETCHTHH OpPTraHu
e3uk. [IpeBoapT Ha HHPOpMaIUATa 10 ai. 1 Ha €3WKa MO MPEAXOTHOTO U3pPEUCHHE TpsiOBa 1a
BB3MPOU3BEXK/IA JOCTOBEPHO CHABPKAHUETO HA OPUTHHAIA M OTTOBOPHOCTTA 32 U3TOTBSHETO
My € Ha KOJICKTHBHATa NHBECTUIIMOHHA CXEMa.

(5) HonbiHUTETHH W3MCKBAaHHUS KbM ChAbPKAHHETO, (opMaTta W HaYyMHA 34
npeaocTaBsHe Ha HHGOpManuaTa 1o aj. 1 ce onpenensaT ¢ Hapeaoa.

Y. 152.(1) Tlpurexarenute Ha JTOBE B ydacTBalla B peoOpa3yBaHe KOJEKTHBHA
MHBECTULIMOHHA CXEeMa C Jbp)KaBa 4YieHKa mo mpousxox PenmyOnmuka bwiarapust moraTt na
ucKaT o0paTHO M3KYIyBaHE HAa CBOMTE JISJIOBE WJIM, KOTaTo € Bb3MOXKHO, MpeoOpa3yBaHe Ha
CBOMTE JsJIOBE B JSJIOBE HA JIpyra KOJEKTHBHA HMHBECTHUIIMOHHA CXeMa C IOJ00HU
WHBECTUIIMOHHU II€JIM, YIPAaBISBaHA OT CHIIOTO YIMPABISIBAILIO JIPYKECTBO WIM OT IPYro
JPY>KECTBO, C KOETO YIPABISABAIIOTO JAPYXKECTBO € CBHP3aHO uUpe3 OOLIO yIpaBlieHHE WIIH
KOHTPOJI WJIM 4pe3 ChIIECTBEHO MPSAKO MIIM HEMPSKO yyacThe Oe3 3a ToBa Ja IbJDKaT APYru
TaKCH, OCBEH TE3M CBBP3aHM EAMHCTBEHO C TOKPUBAaHE Ha pPa3XoIuTe 3a IMPEACPOYHO
MpeKpaTsBaHe Ha WHBECTUIMH, C LIeJ OCBOOOXKJaBaHE Ha CPEJCTBA 3a YJIOBJIETBOPSIBAHE
MCKaHUATA 32 00paTHO U3KYIyBaHE UJIH MpeoOpa3zyBaHe Ha JSIIOBE.

(2) TlpaBoTO Ha MpHUTEXATEIWTE HA AAI0BE MO ajd. 1 Moxe aa Obae ympakHEHO OT
MOMEHTa, B KOWTO Te ca MHPOpMHpaHM 3a MpeoOpazyBaHeTo Mo pena Ha wi. 151 u ce
npekparsBa et pabOTHHU THU MpPEau JaraTa 3a U3YUCISIBaHE Ha ChOTHOIIEHUETO Ha 3aMsHa
o ui. 154.

(3) Komucusta MoXke 1a M3MCKBA OT KOJICKTHBHATA WHBECTHIIMOHHA CXeMa WM Ja
paspely 1mo HeHHO UCKaHEe BPEMEHHO CIIUpaHe Ha MpoaaxdaTa MM OOpaTHOTO M3KYITyBaHE
Ha JISUTOBE, B CIy4auTe KOraTo TOBa CIIMpaHe € B MHTEPEC Ha MpUTEXKATeTUTe Ha JSIIO0BE.
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Yn. 153 Bw3HUKHaIUTE BBHB Bpb3Ka C MOJATOTOBKaTa M HW3BBPIIBAHETO Ha
HpeOGPaSyBaHGTO IpaBHU, KOHCYJITAHTCKHU U aIMHUHUCTPATUBHHU Pa3XO0AH HC Ca 3a CMCTKaA Ha
VYACTHHIIUTE Ha TmpeoOpasyBamiata ce KOJCKTHBHA WHBECTHIMOHHA CXeMa W Ha
MPUTCIKATCIIUTC HA TCXHUTC OAJTI0BC.

Paznen IV.
IMopasxknane Ha AeiicTBHE OT NMPeodpPa3yBaHETO

Y. 154.(1) Tlpu npeobpasyBaHe, B KOETO HE  ydYacTBaT  KOJCKTHBHH
WHBECTUIIMOHHU CXEMH C TIPOU3XOJI OT JPYTU AbPKABH WICHKH , KAKTO U TIPH MIpeodpa3yBaHe,
B KOETO yYacTBaT U KOJEKTHBHU WHBECTUIMOHHU CXEMH OT JPYTU IbpPKABU WIECHKH, a
mpreMaiiaTa uid HOBOYYpeJIeHaTa KOJICKTHBHA MHBECTUIIMOHHA CXeMa € C JbpKaBa YiIeHKa
o npousxon Penybnuka bearapus, narara Ha KOSITO IpeoOpa3yBaHETO MOPAXK/a ICHCTBHUE €
JaTata Ha BIHMCBAaHE Ha MPeoOpa3yBaHETO B THPTrOBCKUS PETUCTHP, KOraTO y4acTBAIIOTO B
npeoOpa3yBaHeTO APYKECTBO ¢ mpousxol oT Pemybnmuka bbarapus € HMHBECTULHOHHO
IpyKeCTBO, ChOTBETHO Jarara Ha BmHcBaHe B perucTbpa mo wi. 30, an. 1 ot 3akonHa 3a
KOMUCHSTA 32 (PMHAHCOB HA/I30p, KOTaTO BCUYKU y4acTBalll B peoOpa3yBaHETO KOJEKTUBHU
WHBECTUIIMOHHU CXeMH ¢ Tpousxon oT Pemybnuka beiarapus ca moroBopHu (OHIOBE WU
npyra, TIOCOYeHa B IJIaHAa Ha MpeoOpasyBaHe e(hEeKTHBHA JaTa Ha mpeoOpasyBaHeTo. JlaTara
Ha M3YHCIISBAaHE HAa CHOTHOIICHUETO HA 3aMsHA HE MOXE Jla € MO paHO OT 5 paOoTHU JHU
npenu epeKTUBHATA JlaTa HAa mpeoOpazyBaHe, a JaTaTa Ha ONpeeNsiHe Ha HETHAaTa CTOMHOCT
Ha aKTUBWTE, B CIy4aWTe KOTATO MPUTEKATEIUTE HA JISJIOBE UMAT MPaBO Ha IUIAIIaHE B OpOid,
¢ eeKTHBHATA JaTa Ha MPeoOpa3yBaHETO.

(2) IIpu mpeobpasyBane, B KOETO, MpeoOpa3yBamiara ce KOJICKTHBHA HHEBCTUIIMOHHA
cxema e ¢ npousxop ot Penybnuka bearapus, a nmpuemaiiara KoJeKTHBHA MHEBCETIIMOHHA
cXeMa € C TPO3UXO0J OT Jpyra AbpKaBa-uwieHKa, B KOUTO YyYacTBaT KOJCKTUBHU
WHBECTUIIMOHHU CXEMH C JbpikKaBa wieHka mo mpousxon PemyOnuka bwarapus, natara Ha
KOSITO MpeoOpa3yBaHETO MOpaxkaa JCHCTBUE, aTaTa Ha W3YMCIISIBAHE HA CHOTHOIICHUETO Ha
3aMsiHa, KaKTO W JlaTaTa Ha OMNpeeNisHe Ha HEeTHAaTa CTOMHOCT Ha aKTUBUTE, B CIydyauTe
KOTaTo MpHUTEXATEeIUTE Ha IJIOBE MMAT MPABO HA IJIAllaHe B OpoM, ce ompeneis ChIIIacHO
3aKOHOJATEJICTBOTO HA JAbp)KaBaTa 4WIEHKAa IO MIPOU3XO0J Ha IMpHemallaTa KOJEKTHBHA
WHBECTUIIMOHHA CXEMaA.

(3) Ilpu mpeobpasyBane mo ai. 1 MOpaXkJaaHETO Ha JACHCTBHE Ha MPEOOpa3yBaHETO Ce
OMOBECTSIBA NYyONMMYHO OT TpUeMaliata KOJCKTUBHA WHBECTHIIMOHHA CXeMa, IO pel
orpezeneH B Hapeada M 3a HEro Ce€ YBEIOMsIBAa KOMHUCHATA U CHOTBETHUTE KOMIIETEHTHU
OpraHd OT ABPIKABUTE WICHKH IO MPOU3XO] Ha OCTAaHAIUTE y4acTBAIld B MPeoOpa3yBaHETO
KOJIEKTUBHU MHBECTUIIMOHHU CXEMHU.

(4) Cnen mopaxkiaHne ACUCTBUETO Ha MpeoOpasyBaHe 1Mo ai. 1, TO He MoXxe J1a Oble
00SIBEHO 3a HUIIIO)KHO.

Ya. 155.(1) TIIpeobpasyBaHeTo Ha KOJIEKTHBHH WHBECTHUIIMOHHHM CXEMH Ype3 BIHBaHE UMa
CJICZIHUTE TTOCIJIEHIIN:

1. Bcuuknm aKkTHBH W TIACHBM Ha TpeoOpasyBamiaTta ce KOJIGKTHBHA
MHBECTULIMOHHA CXEMa Ce€ MPEXBBPIAT Ha MpUEeMalaTa KOJIEKTUBHA MHBECTHUIIMOHHA CXEMa.

2. Ilpurexarenure Ha [OJI0OBEe Ha MpeoOpasyBamiara ce€  KOJCKTHBHA
MHBECTULIMOHHA CXE€Ma CTaBaT MpPUTEKATeNd Ha JsJI0BE Ha MpUeMaliaTa KOJEKTHBHA
WHBECTHUIIMOHHA CX€Ma KaTo 3a MOCTHTaHe Ha EKBHBAJCHTHO CHOTHOIIICHHE HA 3aMsHA MOTaT
na uM OBJaT HANpaBeHW NMApUYHU IUIAIlaHus B pa3mep He mosede oT 10% or HerHaTa
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CTOMHOCT Ha AaKTUBUTE Ha TEXHHUTE [sUI0OBEe B IpeoOpasyBamiata ce KOJEKTHBHA
WHBECTHIIMOHHA CXeMa
3. IlpeobOpasyBammara ce KOJIGKTHBHA WHBECTHIIMOHHA CXEeMa  IpeKpaTsBa

CBIECTBYBAHETO CH C BIIM3aHETO B CHJIA HA MPEOOpa3yBaHETO.

(2) IlpeoOpa3yBaHeTO HAa KOJICKTUBHM WHBECTHLIIMOHHM CXEMH 4Ype3 CIHMBAaHE HMa
CIICIHUTE TIOCIICIHIIN:

1. Bcuuky akTUBU M MACHMBU Ha MpeoOpaszyBalluTe ce KOJEKTUBHU WHBECTHLIMOHHU
CXEMH Ce MPEXBBHPIIST Ha HOBOYYpEICHATa KOJICKTHBHA HHBECTUIITMOHHA CXEMA.

2. IlpuTexxaTenuTe Ha ASAJIOBE HAa MPeoOpazyBaIlUTEe c€ KOJIEKTUBHU MHBECTHUIIMOHHH
CXEMH CTaBaT NMPUTEKATEIM Ha JSJIOBE HAa HOBOYYpEJCHATa KOJEKTHBHA MHBECTHIIMOHHA
CX€Ma KaToO 3a IIOCTUraH€ Ha €KBHUBAJICHTHO CHOTHOIICHUME HaA 3aMiAHaA MOI'aT dJa UM 6’b,Z[aT
HalpaBeHW MApUYHU IUIaniaHus B pasmep He moBede or 10% oT HeTHaTta CTOWHOCT Ha
AKTUBUTC HAa TCXHUTEC AAJIOBC B Hp606pa3yBaH1aTa C€ KOJICKTHBHA MHBECTUIIMOHHA CXEMaA .

3. IlpeoOpa3yBammre ce KOJICKTHBHH WHBECTUIIMOHHU CXEMH  IpEKpaTsIBatr
CBILIECTBYBAHETO CH C MOPAXKTaHE JCHCTBUETO HA MPEOOPa3yBaHETO.

(3) IIpeobpa3yBaneTo Ha KOJECKTHBHH MHBECTHIIMOHHHM cXeMu 1o wi. 142, am. 3 uma
CJICOAHUTE IMOCICAUIIH.

1. HerHuTe akTMBM Ha TpeoOpasyBallaTa ce KOJCKTHBHA WHBECTHUIIMOHHA CXeMa Cce
MNPEXBBPJIAT Ha IpUucMaliaTta KOJICKTUBHA HHBCCTUIIMOHHA.

2. [putexarennure Ha JSUTOBE Ha TpeoOpasyBalaTa ce KOJECKTUBHA WHBECTUIIMOHHA
CXCMa CTaBaT IMMPUTCKATCIIN HA AAJIOBC HA MpHUEMallaTa KOJICKTUBHA MHBCCTUIIMOHHA CXCMaA.

3. IIpeoOpasyBamiara ce KOJIEKTUBHA HMHBECTHUIIIOHHA CXeMa TMPOJbIDKaBa Ja
ChbIICCTBYBA N0 IMOracsAiBaHC HA 3aAbJDKCHUATA H.

Yua. 156 YmpaBisBamoro JpyKeCTBO HA MpHeMaliaTa KOJICKTUBHA WHBECTUIIMOHHA
CcXeMa yBeIOMsBa He3a0aBHO OaHKaTa [IETIO3WTAp HAa TpUeMaliara KOJCKTUBHA
MHBECTHIIMOHHA CXEMa 3a MPUKIIOYBAHE HA MPOLeypaTa Mo MPEXBbPJISHE HA AKTUBU, KAKTO
Y MMaCUBH, KOTATO MPEXBBPISHETO HA TAKUBA CE MPEABHUIK/IA.

Paznea V.
IIpexpaTsiBaHe Ha KOJIEKTHBHA HHBECTHI[HOHHA CXeMa

Y. 157.(1) Ocsen o pena Ha TbProBCKUs 3aKOH HHBECTUITMOHHOTO JIPYKECTBO CE
[peKpaTsaBa MPUHYIUTEIHO:

1. IIpu oTHEMaHE Ha JIMLICH3A.

2. Korato B cpok Tpu Mecelia cjel OTHEMaHE JIMIICH3a, MPEKPATSBAHE HiH
00sIBSIBaHE B HECHCTOSTCTHOCT Ha YIPABISABAIIOTO TO JPYKECTBO, HHBECTUIIMOHHOTO
JAPYXKECTBO HE € M30pasio HOBO YIPABJISIBAIIO JPY)KECTBO WIIM HE ce € mpeoldpasyBaiio 4ype3
BJIMBaHE WM CIHBAHE.

(2) OcBen mo pena nHa wi. 363, 0ykBu "a" u "0" oT 3akoHa 3a 3aqb/DKCHUATA U
JIOTOBOPHUTE, JOTOBOPHUSAT (DOHJI CE MPEKpaTSIBA MIPUHYAUTEITHO:

1. Ilpu oTHeMaHe Ha pa3pelICHUETO Ha YIPABISBAIIOTO APYKECTBO 32 OPraHU3UPaHE
Y YIpaBJICHHUE Ha JOTOBOPHUS (OH/T

2. KOraTto B CpPOK TpU Mecella clie]l OTHEMaHe Ha JIMICH3a, IPEKpaTsIBaHe,00sBSIBaHE B
HECHCTOSATEIIHOCT HA YIPABJISIBALIOTO TO JAPYXKECTBO, HE € H30paHO HOBO YIPABIISIBAIIO
APYXKeCTBO WK (POHIBT HE € Mpeodpa3yBaH upe3 CIIMBaHE WK BIMBAHE.

(3) Jlumara, ompeneiaeHH 3a JIMKBUAATOPH M CUHAWUIMA HA HWHBECTHIMOHHOTO
JPYXECTBO, ChOTBETHO 3a JINKBUAATOPH Ha JOTOBOPHUS QOHII Ce 0JJ00pSABAT OT KOMUCHSTA.

(4) 3amecTHHUK-TIpEICEAATENAT MOXKE J1a Pa3MOPEIU U3BbPIIBAHETO HA TPOBEPKH U Ja
npuiiara NPUHYJAUTEIHU aIMHUHACTPATUBHH MEPKH JIO 3aJIMYaBAHETO HA WHBECTHIIMOHHOTO
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JIPY’)KECTBO OT THPTOBCKHUSI PETHCTHP W JI0 OKOHYATEIHOTO YPEKJaHE HA OTHOIIEHHUSATA C
MIPUTEIKATESIIUTE Ha JISTIOBE. .

(5) YcnoBusita u peasT 3a MpeKpaTsBaHe Ha MHBECTHIIMOHHO JAPYXKECTBO U JOTOBOPEH
(dhoH ce onpeaenaT B Hapeaoa.

A1 4eTBBPTH.
IIpenocraBsine Ha uHpopmanus Ha EBponeiickaTa KOMUCHS BbB BPb3Ka €
AEHOCTTA HA YNPABJIABAILIMTE APYKECTBA B TPETH IbPKABH.
ChTpyIHHYECTBO ¢ KOMIIETCHTHUTE OPraHU HA IbPKABUTE — YJICHKH.

Ya. 158. (1)Komucusta yBemomsiBa EBporeiickaTa KOMHCHS 3a BB3HHKHAIU
CBIIECTBEHU 3aTPYIHEHHs 3a YNpaBJsABaIlU JpPY>KeCTBa, 3a kouto Pemybmnuka bvarapus e
IbpyKaBa YICHKA 110 IPOU3XOJ, NPU YCTAaHOBSIBAHETO UM WM IIPU M3BBPIIBAHE HA YCIYTU U
JEUHOCTH B TPETA IbpPKaBa.

(2) Mo uckane na EBporneiickata KOMHUCHSI KOMUCHSATa OTPaHUYaBa MIIH CIIHPA 3a CPOK 10
TPU Mecella M3JaBaHETO Ha pa3pelleHHs 3a W3BbpLIBAHE HAa ACMHOCT HA TEPUTOPUATA HA
PenyOnuka bbarapus oT ymnpaBisBamM ApyXKecTBa OT TpeTa JAbp)KaBa, KakToO M
MPOU3BOJICTBATa BBB Bpb3Ka C MPHUIOOMBAHETO HA MPEKH WM HEMPEKH YydacTHE OT
IIPEANPUATHE MalKa, KOETO Ce Peryiupa OT 3aKOHOJIATEJICTBOTO Ha Ta3M TpeTa abprkasa. [1o
pemenne Ha CbBera Ha EBponeiickust chio3 TO3U CPOK MOXKeE Jia ObJIe YABIKEH.

(3) AnnHest 2 He ce mpmIara 1o OTHOIICHHE Ha JBIICPHO JPYKECTBO HA YIPABJISABAILO
JIPYKECTBO, MOJYYHJIO Pa3peIICHUE 3a U3BBPILIBAHE HA JICHHOCT B paMKUTE Ha EBponenckus
CBI03, WX JBIIEPHO APYKECTBO HA TAKOBA ABUICPHO IPYKECTBO.

(4) Tlo uckane Ha EBpormeiickata KOMHCHS B CIy4auTe, KOrato TpeTa Ibp)KaBa HE
OCHTYpsIBa Ha YNPaBJIABALIO APYKECTBO OT ABP)KAaBA WIECHKA M3BBPIIBAHE HAa JCHHOCT IPU
Ma3apHd YCIOBHS, PAaBHOCTOWHU Ha Te3HW, KOMUTO MpaBoTOo Ha EBpomeiickara oOuIHOCT
rapaHTUpa Ha YIpaB/ISBAIlUTE APY)KECTBA OT Ta3d TpeTa Ibp)KaBa, WIM KOraro TpeTa
IbpaBa HE MPEAOCTaBsl PeXUM Ha HALIMOHAJIHO TPETHpAHE IIPU U3BBPILIBAHE HA JEHHOCT Ha
HEHHA TEPUTOpPUSA OT YIPABIABAIIUTE JAPYKECTBA OT Jbp)KaBa WICHKA, KOMHCHATA S
YBEIOMSBA 3a BCAKO MOAANICHO:

1. 3asBieHME 3a M3AaBaHE Ha JIMIIEH3 Ha YNPABJSABAILO JAPYXKECTBO, KOMTO ce sBsBa
IPSIKO WM HENPSAKO IBLIEPHO APYKECTBO HA NPEANPUATHE Maika, KOETO CE peryiupa oT
3aKOHOZATEJICTBOTO HA Ta3H TPETA JbprKaBa,

2. yBEJIOMJICHUE OT MpEANpHUsITHEe MalKa, KOETO Ce peryyupa OT 3aKOHOJATEJICTBOTO Ha
Ta3u TpeTa IbpKaBa U Bb3HAMepsiBa Aa MPHUA00ME ydacTHe B yNpPaBIIABALIO JPYKECTBO, 3a
Koiito PenyOnuka bbiarapus e nbpkaBa 4ieHKa IO MPOU3XOZ, B pe3ysiTaT Ha KOETO
YIPABIABAIOTO APYKECTBO CTaBa ABIIEPHO APYKECTBO HA TOBA NPEANPUATHE MalKa.

(5) YBemomsiBaneTo mo an. 4 ce MPEyCTaHOBSBA CieJ] MOCTHraHE Ha CIIOpa3yMEHHE
Mexny EBponeickus cploo3 M TpeTaTa IbpKaBa 3a IPENOCTaBIHE OT TpeTaTa Jbp)KaBa Ha
YCJIOBHS 3a U3BBPIIBAHE Ha JCWHOCTTAa Ha YIpaBisABaIUTE ApYykKecTBa OoT EBpomenckara
OOIITHOCT, paBHOCTOMHU Ha yCIIOBUATA, KOUTO IIPaBOTO Ha EBpomeiickara 0O0IHOCT rapaHTupa
Ha YNpaBJIsABAIMTE IPYXKECTBAa OT Ta3M TPeTa Jbp)KaBa 3a MPEAOCTaBSIHE Ha PEKUM Ha
HAI[MOHAJIHO TPETUPAHE, WIH ClIe] U3TUYaHE Ha CPOKa IO all. 2.

Y. 159.(1) Komucusta cH ChTPYIHHYH C KOMIIETEHTHHTE OpPraHM Ha JPYTUTE
AbPKABU-YICHKU IIPU YIpaKHABAaHE HA HAA30PHUTE CU IPAaBOMOLIUSA [0 TO3U 3aKOH H
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aKTOBETE MO MPUIATAaHETO MY, KaKTO U MPU HEOOXOIMMOCT OT OKa3BaHE Ha ChICHCTBHE Ha
TE3H OpraHu MpH yIpakKHsIBaHe Ha HAA30PHUTE UM IIPABOMOIIIHS.

(2) Ilpu ocbuiecTBSBaHE HA CHTPYIHHYECTBOTO MO aji. 1 KOMHCHsATA H3IOJI3BA
MPEIOCTAaBEHUTE I ChC 3aKOH MPABOMOIIUS U B CIy4YauTe, KOraTo ACMCTBUETO - MPEeAMET Ha
pasciieABaHC OT KOMIICTCHTHUTC OpraHu Ha AOPYyru IAbprKaBH YICHKH HC MIPCACTABIIsIBA
HapyIIeHUe Ha 3aKOHOIaTeJICTBOTO Ha PemmyOnuka bearapus.

Ya. 160 Komucusra HezabaBHO TpenocTaBs HHPOpMaIMs Ha KOMIETEHTEH OpraH OT
Apyra Ibp)KaBa-dJeHKa, KoraTo Tasu HH(popMamus € HeoOXoAuMa 3a U3IIbJIHEHHE Ha
npaBomortusara My 1o Jupekrusa 2009/65E0 na EBporneiickus mapiameHnt u Ha ChBeTa.

Y. 161.(1) B ciydaute, KOrato KOMUCHITa KMa OCHOBATCITHU ChbMHEHUS, Y€ JIUIIE,
BBPXY UHUATO JEHHOCT HE YIPa)xKHSIBA HAJA30PHU MPABOMOIIMS, U3BHPIIBA WU € U3BHPIIUIO0
Ha TEpUTOPHATA Ha JApyra IAbpiKaBa-wicHKAa HapylIeHHEe Ha W3UCKBaHUATA Ha JlMpekThBa
2009/65E0 Hna Eponeiickus nap;iaamenT u Ha CbBeTa, TS yBeJOMsBa 32 TOBAa KOMIICTCHTHUS
HA/I30PCH OpraH Ha ChOTBETHATA JIbPrKaBa WICHKA.

(2) Koraro koMucusiTa € yBeJJOMEHa OT KOMIIETEHTCH OpPraH Ha JIbpKaBa-4JICHKA, ue
JMIIe, BPXY YHSTO JACHHOCT TO3M OpraH He YNpakKHsSBa HAI30pHHU IPABOMOINHS, U3BBHPIIBA
WJIH € U3BBPINWIO Ha Teputopusta Ha Pemybnuka beiarapus HapyleHre Ha H3UCKBAHUATA Ha
JHupextuBa 2009/65EO na EBpomneiickus nmapiamenT u Ha ChBeTa, KOMUCHATA MpeaprueMa
HEOOXOMUMUTE MEpKHM U HWHGOpMHpAa KOMIETCHTHHS OpTraH Ha JIbp)KaBaTa-uwiIeHKa 3a
pe3yATaTUTE OT THAX.

Y. 162.(1) Tlpu ochlimecTBsIBaHE HA HAA30pPHATA CH JCHHOCT, BKJIFOUHTEIHO IPH
M3BBPLIBAHE HA IIPOBEPKM HA MACTO WIM Ha pPA3CiIeIBAHE HA TEPUTOPUATA HA IAbprKaBa-
YJICHKA, KOMHCHATA MOKE J]a TIONCKA ChACHCTBUE OT ChOTBETHUSI KOMIIETEHTCH OpPTaH B Ta3H
JbprKaBa.

(2) Korato komucusATa TOHUCKA OT KOMIICTCHTHHS OpraH Ha JIbpKaBa-dICHKa
M3BBPIIBAHETO HA IIPOBEPKA HA MACTO UJIU PA3CIEABAHE HA TEPUTOPUATA HA Ta3U IbprKaBa U
KOMIICTEHTHHST OpraH pelId J1a W3BHPINU MPOBEpKaTa MM Pa3CieBaHETO CaMOCTOSTEIHO,
KOMHCHSITA MOXE J1a OMCKA HEWHH eKCTIePTH J1a IPUAPYkKaBAT eKCIEPTUTE HA KOMIICTCHTHUS
OpraH IpHu U3BBPIIBAHETO HA MMPOBEPKATa WM Pa3CICIBAHETO.

Y. 163.(1) Ilpu ormpaBeHO MCKaHE OT KOMIIETEHTEH OpraH Ha Ibp)kKaBa 4ICHKA 3a
W3BBpIIBAHE Ha MPOBEpPKA HA MSCTO WJIM HAa pa3clie[[BaHE Ha Tepuropusra Ha Pemybruka
bwvarapus, komucuaTa B paMKUTE Ha CBOUTE MPABOMOIIHS !

1. wu3BBpIIBA CAMOCTOSITEITHO MMPOBEPKATA UIIH PA3CIICIBAHETO;

2. JomycKa U3BBPIIBAHETO HA MpOBEpKaTa WM Pa3ClieIBAHETO OT KOMIETEHTHUS
OpraH Ha JpyraTa Ibp>KaBa 4JICHKa;

3. Jomycka M3BBPIIBAHETO Ha MpOBEpKaTa WM pPa3CieIBAHETO OT OJUTOPH WIH
eKCIEePTH.

(2) B cmygaute mo am. 1, T. 1, mo wWckaHe Ha KOMIICTEHTHHsI OpraH Ha JpyraTa
IbpKaBa- YWICHKA, IPU M3BBPIIBAHETO HA MPOBEPKATA MM PA3CIICIBAHETO CIYKUTEIUTE Ha
KOMUCHSITA C€ MPUIPYKaBaT OT CIYKUTEIH Ha TO3M KOMIIETEHTeH opraH. HesaBucumo ot
TOBA, KOHTPOIBT BbPXY U3BBPIIBAHETO HA MPOBEPKATA WIIM PA3CICIBAHETO CE€ OCHIIECTBSIBA
OT KOMIIETEHTHUTE opranu B Pemybnuka bwarapusi.

(3) B cinywaute mo an. 1, T. 2, KOMUCHATa MOXE Jia TIOMCKA MPH M3BBPIIBAHETO HA
MpOBEpKaTa WM pa3cleBAaHETO CIYKUTEIUTE Ha KOMIETEHTHHUS OpTraH Ha Jpyrara IbpKaBa
- YJIeHKa J1a ObJaT NPUAPYKaBaHU OT CIYKUTEIIN HA KOMUCHSITA.
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Y. 164.(1) Komucusta MoXke Jla OTKaXe peocTaBsiHe Ha Hpopmanus mo €wi. 160
WU CBHICHCTBUE MPU M3BBPIIBAHE HA MPOBEPKA HA MSICTO WM Ha pascieaBaHe mo wi. 163,
KOraro:

1. M3BBPIIBAHETO HA MPOBEPKa HA MACTO WJIM Ha pa3ciie/BaHe U MPEJOCTaBIHETO
Ha uHGOpPMAIMs MOTaT JIa 3acerHaT M0 HeOIAronpHUsITeH HAYMH CYBEPEHHUTETa, CHTYPHOCTTA
unu oOmecTBeHus pen B Pemybnuka bearapus,

2. ¢ oOpa3yBaHO MPOU3BOJICTBO MPE]l OpraHUTE Ha ChlecOHaTa BIacT B Pemybnuka
bparapus nmo oTHoUIeHHE Ha CHIIWTE ACHCTBHS M JIMIA, BbB BpPb3Ka C KOUTO € MOMCKAHO
CBbIECHUCTBUE,

3. € HaJWIe B30 B cuja ChAeOHO pemieHne B Penybnmuka bwarapus mo
OTHOIICHHE HA CHITUTE IEHCTBUS U JIUIA, BbB BPB3Ka C KOUTO € MTOMCKAHO ChICHCTBUE.

(2) B cnyuaute mo an. 1 koMmucusTa yBeJIOMsIBa OpraHa, MOMCKAl ChACHCTBHE U MY
peocTaBs MoApoOHa HH(pOpMAIH OTHOCHO MPUYMHUTE 32 OTKA3a.

Ya. 165 Komucusita Moke Jna M3NpaTH CUTHAN a0 EBporeiickus opraH 3a ICHHH
KHIKa ¥ mazapH, cb3faaeH ¢ Pemenme 2009/77EO 3a cinyuyawrte, KOraTo HCKaHE Ha
KoMHCHATa 32 OOMeH Ha uHGopMauus cbriacHo wi. 166 - uwir. 169, 3a usBbpiIBaHe Ha
pasciie/IBaHe WM MPOBEpKa Ha MSCTO chrilacHO wi. 170 unm WickaHe HEWHHW CIY>KUTETH Ja
MPHUAPYXKABaT CIYKUTEIUTE Ha KOMIIETCHTHHUS OpPraH OT Jpyra IbpXaBa UICHKA TMpU
W3BBPIIBAaHE Ha pa3ciieIBaHe WU MPOBEpPKa Ha MSCTO, € OMJIO OTXBBPIICHO WM HE ca OWiu
MPEANPUETH JEHCTBUS B pa3yMeH CPOK.

Ya. 166.(1) Korato ynpasisBaiio IpyKecTBo ¢ mpousxon ot Pemyonuka bearapus,
Yype3 KJIOH WM IPU YCIOBHUATA HA CBOOOJHO MPEOCTaBsAHE Ha YCIYTH U3BBPIIBA JEHHOCT Ha
TEpUTOpUATA HaA Jpyra /ApyrM [AbpKaBU-WICHKH, KOMHUCHATA CH CBTPYJHHYH ChC
CbOTBETHUTE KOMIIETEHTHM OpraHu OT Te3u AbpkaBu. Komucusra cbTpyAHUYH
BKJIIOYMTEIHO C L€ JIa OCUTYPU ChOMPAHETO OT KOMIIETEHTHUTE OpraHu Ha MH(OpMarusTa
mo wi. 124,an. 2u 3.

(2) Koraro ympapnsBamo JApyXeCTBO C MPOM3XOJM OT Jpyra JbpiKaBa 4ICHKA,
ChIVIACHO TNPHUHIMIA 3a CcBOOOJA Ha INPENOCTaBSIHE HAa YCIYI'M WM 4pe3 KJIOH M3BBpILIBA
JIeHOCT Ha TepuTopuara Ha PemyOnuka bbiarapuss uiam M Ha TEPUTOpHTA HA €IHA WIIH
MOBEYE ABPKABU-WICHKH, KOMHUCHATA CHU CBTPYJHHYU C KOMIIETEHTHUTE OpPraHU B TE3U
IbPKaBU.

(3) B ciiyuauTe 1m0 an. 1 v 2 KOMUCHSITa MOKE Jla H3UCKBA OT KOMIIETCHTHUTE OPraHu
Ha JbpPXKAaBUTE-WIEHKU W € JUTbKHA J]a UM IIPENOCTaBU IPHU OTIPABEHO MCKAHE OT TIXHa
CTpaHa, LsIaTa MH(OpMalus, CBbp3aHa ¢ YIPABICHUETO M CTPYKTypaTa Ha COOCTBEHOCT B
YIPaBISABALIOTO JAPYKECTBO, KOATO MOXKE /1a YJIECHH OCBIIECTBSBAHETO HAa HAJ30pPHUTE U
IIPABOMOLIMSL.

Yn. 167. KoraTo ympaBisBamio JIpy>KeCTBO ¢ MPOU3XOJ OT Apyra JAbprKaBa-dICHKA,
U3BBpPIIBA JEHHOCT Ha Tepuropusita Ha PemyOnuka bbarapus, komucusara uHPOpMHpa
KOMIIETCHTHUTE OPraHM Ha Ta3H Abp)KaBaTa 3a IPUIOKEHUTE OT Hesl Ha APYKECTBOTO B
ciyyaute no wi. 124,an. 2 u 3 npuHyIUTETHH MEPKU WM aJIMUHHCTPATUBHOHAKA3ATEIHU
CaHKLUH.

Yn. 168 Koraro ympasisBamio APYXKECTBO ¢ mpousxoa ot Pemybnuka bbarapus
yIpaBiiiBa KOJEKTUBHA WHBECTHUIMOHHA CXE€Ma C IPOM3XOJ OT Jpyra AbprKaBa WICHKA,
KOMHCHATA He3a0aBHO yBEIOMSIBA KOMIIETEHTHUTE OPTaHH OT Ta3H AbPKaBa-wICHKa, 3a BCSIKO
HapyIICHHE Ha pas3open0uTe Ha TO3HM 3aKOH U TMOJ3aKOHOBUTE aKTOBE IO MPHUIIATaHETO MY
WIH 32 BCSIKAaKBH APYTH MPOOJIEMH, KOUTO € YCTaHOBWJIA B JICHHOCTTa Ha YIPABIISBAIIOTO
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APYXKCCTBO, U KOUTO MOraT Ia OKaXaT BJIUAHUC BBPXY CIIOCOOHOCTTA Ha APYXKECTBOTO [a
H3I'bJIHABA 3aAbJIDKCHUATA CHU ITPU YIIPABJIICHHUETO HA CXEMaTa.

Yn. 169 Koraro PemyOmmka bwarapus e abpkaBa-wieHKa IO TPOU3XOJ Ha
KOJICKTHBHA MHBECTUIIMOHHA CXEMa, YIpaBjsBaHa OT YIPABISABAIIO APY>KECTBO C MPOU3XOM
OT JIpyra JIbp>KaBa-wICHKa, KOMUCHITA He3a0aBHO yBEJOMSIBa KOMIIETCHTHHS OpTaH Ha Ta3u
IbpKaBa 3a MpoOJeMHUTe, KOUTO € YCTaHOBMJIA B JIGHHOCTTA HAa CXeMaTa, U KOMTO Morar Ja
OKaXaT BIMSHHE BBPXY CIIOCOOHOCTTa Ha YMPaBISBAIIOTO APYXKECTBO Ja H3IIBJIHABA
3abJDKCHUATA CH WJIM Jla cria3Ba n3nckBaHusra Ha JupextuBa 2009/65E0 na EBporneiickus
napiamMeHT 1 Ha ChBeTa, 3a KOUTO TO3H KOMIIETEHTEH OpraH OCBILECTBABA HAI30D.

Yn. 170 Koraro Penybmuka bearapus e mnpuemama Jbp)kaBa-ujleHKa 3a
VIPaBIsBAIIO JIPYKECTBO, KOETO H3BBPIIBA HA HEHHA TEPUTOPHUS ACHHOCT UYpe3 KIIOH,
KOMHCHSATA, ClIe[] KaTo € MH(pOpMUpaHa OT KOMIIETCHTHHUSI OpraH Ha Ta3H Ibp)KaBa-4ICHKA,
OKa3Ba ChTPYAHUYECTBO HA TO3M OpraH B CIy4YauTe, KOraTo TOM M3BBPIIBA JUYHO WU 4YPE3
MTOCPETHUIIM, IPOBEPKA Ha MSACTO Ha HHPOpMaIuaTa mocodeHa B wi. 166 -ui. 169.

Yacr Tpera.
JApyru npeanpusaTus 3a KOJEKTUBHO HHBECTHPaHe

Jds11 nbpBM.
NHBeCTHIIHOHHO APYKECTBO OT 32aTBOPEH THI

I'naBa nernagecera.
O0nm moJ10KeHus

Y. 171.(1) WHBECTHUIIMOHHOTO IPYKECTBO OT 3aTBOPEH TUI € TMPEANPHUITHE 32
KOJIEKTUBHO WHBECTHpaHE, OpraHU3WpaHO KaTo AaKIMOHEPHO IpPYKECTBO, C MpeAMET Ha
JEHHOCT WHBECTUPAHE B IICHHW KHUXA W JAPYTd JUKBUIHU (PMHAHCOBU aKTUBU HA MAapUYHU
cpencTsa, HaOpaHU upe3 MyOJMYHO MpeajiaraHe Ha aKIMH, KOEeTO JeicTBa Ha MPUHIMIA Ha
pasmpeneneHie Ha PUCKA M YUUTO aKIMKU HE TOJUIeKaT Ha 0OpaTHO M3KYIyBaHE, OCBEH MPH
YCIIOBUSATA U 110 pefia Ha ThpProBCKUs 3aKOH.

(2) 'HBECTUITMOHHOTO JIPYKECTBO OT 3aTBOPEH THI HSIMa MPABO Ja U3BBPILBA JApyra
THProBCKa JAEMHOCT, OCBEH KOTaTo TOBa € HEOOXOAMMO 3a OCBHUIECTBSIBAHE Ha JEHHOCTTa IO
an. 1.

(3) HMHBECTHMIIMOHHOTO JPYXXECTBO OT 3aTBOpPEH THII CE€ YydpelasBa CaMO Ha
yUpeIuTeTHO ChOpaHue.

(4) IHBeCTHIIMOHHOTO APY)KECTBO OT 3aTBOPECH THUIT U3/1aBa CaMO OC3HATMYHH aKI[UH C
MpaBoO Ha €aUH riac. J[pyecTBOTO HE MOKE J1a U3/laBa OOJMTalluil U APYTH IBITOBU IIEHHU
KHIKA.

Ya. 172.OcBeH gaHHUTE, KOUTO CE M3UCKBAT CHITIACHO THProBCKHS 3aKOH, YCTaBBHT
Ha MHBCCTHUIIMOHHOTO I[py)KGCTBO oT 3aTBOpeH THUIT TpHGBa aa cu&;pma JAHHUTEC 110
wr. 13,an. 1, 1. 1 - 4, 7u 8, kaKkTo ¥ pea U HauYMHA 32 pasNpee/sTHE Ha TUBUICHTH.

Y. 173.(1) TIpomsHa B ycTaBa U B APYTUTE YCTPONCTBEHM aKTOBE, B IMpaBUIIaTa 3a

yIpaBJIeHUE HA PUCKA, B MpaBUJIaTa 3a OLEHKA Ha MopT¢eiiia U B T0roBopa 3a JeMO3UTapHU
yCIIyTH, 3aMsiHa Ha 0aHKaTa Jeno3uTap U Ha yNpaBisBaIloTO APY>KECTBO, KaKTO U 3aMsiHa Ha
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WHBECTUIIMOHEH KOHCYITAHT C VIPaBISABAIO JPYXKECTBO M OOpaTHO C€ MAOIMYyCKa Clel
0JI00peHHE Ha 3aMECTHUK-TIPEICeAaTeIs.

(2) 3amecTHHK-TIpEeICEIATENIAT M3/1aBa WIIM OTKa3Ba Ja WU3Jajae oJ00peHus mo ai. 1B
14-mHeBeH CPOK OT TOJydaBaHE Ha 3asBJICHUETO C TMPHIOKCHHSATA KbM HEro, a ako ca
IIOUCKAHU OOIIBJIHUTCIIHU CBCIACHHUA - OT HonyanaHeTo um. B TC3U cnyqaﬂ ce npnnaraT
cpOoTBeTHO Wi. 18,aim. 2 - 7.

Y. 174.(1) 3anwcaHusAT KanuTal Ha WHBECTUIIMOHHOTO IPY)KECTBO OT 3aTBOPEH
THn He Moxe nma Opxe mo-Maiask or 500 000 nB. Ilo orHOIIEHME HA KamuTajla Ha
WHBECTHIIMOHHOTO JIPY>KECTBO OT 3aTBOPEH THII C€ MpUJIarat u pa3nopeaouTe Ha wi. 7/, al. 2
u an. 3.

(2) MHBECTHIIMOHHOTO IPYXKECTBO OT 3aTBOPEH THII TPsOBa MO BCSKO BpeMe Ja
npuTexaBa coOocTBeH Kamutasl B pazmep He mo-mManbk oT 500 000nB., 4uaATO CTPYKTYpa H
CHOTHOIIICHUE ¢ OAJTAHCOBUTE aKTUBU M MACHBH Ha JIPYKECTBOTO CE€ OINPEEIIAT C Hapeaoa.

Yn. 175 UszuckBanusaTa Ha 4i. 93 ce mpuiaraTt 3a WICHOBETE Ha YIPABUTEIHUTE U
KOHTPOJIHUTC OpTraH Ha HHBCCTUIIUOHHO APYKCCTBO OT 3aTBOPCH THII.

Y. 176.(1) JeitHOoCTTa Ha WHBECTUIMOHHOTO JPY)KECTBO OT 3aTBOPEH THI CE
yIpaBisiBa OT YINPaBJSIBAIIO JPYKECTBO, ChIITACHO CKJIFOUESH JIOTOBOP, WIIK OT YIIPABUTCITHHS
MY OpraH.

(2) Ako neitHOCTTa HA UHBECTHIIMOHHOTO JPY)KECTBO OT 3aTBOPEH THII C€ YIpaBIsiBa
OT HETOBHS YIPABUTEIICH OPTaH, IPYKECTBOTO CKJIFOUBA JOTOBOP C JUIe 1Mo 4wi. 12 0T 3akoHa
3a masapuTe Ha (GUHAHCOBM MHCTPYMCHTH, KOETO MMa MPABO Ja M3BBPIIBA MHBECTUIMOHHU
KOHCYJITAIHH.

Ya. 177 .(1) VHBECTUIIMOHHOTO JPYKECTBO HE MOXKE Ja YIPaKHSIBA KOHTPOI BBPXY
YIPaBIIABALIOTO JPY/KECTBO.

(2) VYnpammsBamoro ApYKECTBO HE MOXKE Ja YIPaKHSIBA KOHTPOJI BBPXY
MHBECTULIMOHHOTO JIPY>KECTBO.

Yn. 178 Ilo orTHomieHMe Ha HayWHAa Ha ChXpaHsABaHE Ha AaKTUBUTE Ha
HHBCCTUIIMOHHOTO APYKCCTBO OT 3aTBOPCH THUII CC IPpUJIAraT M3UCKBAHHUATA KbM 6aHKaTa
nerno3utap mo ['nmaBa mera, KaKTO M CHOTBETHHUTE pa3nmopendu MO Ta3H TjaBa OTHOCHO
3aABbIDKCHUATA nu 06XBaTa Ha OTTOBOPHOCTUTC.

Ya. 179.(1) HHBECTUIIMOHHO IPYKECTBO OT 3aTBOPEH THII TPsIOBa Aa mojane Moyida
3a IpUeMaHe Ha aKIWUTE MY 3a THPrOBHS Ha PETylIHMpaH masap B 6-MecedeH CpOK OT
BIIMCBAHETO B ThPTOBCKHUS PETHCTBP.

(2) Ako akmuuTe Ha WHBECTHLIHMOHHOTO JPYXKECTBO OT 3aTBOPEH THII HE OBbJaaT
JOMyCHAaTH A0 TBHPrOBUSA HA PEryJIMpaH Na3ap B EJHOTOAMIIEH CPOK OT BIIMCBAaHETO B
TBPTOBCKHS PETUCTBP, APYKECTBOTO CE JIMKBUANPA IIPH YCIOBUATA U IO pelia, ONPEIEICHH C
Hapenoa.

I'naBa mecTHagecera.
N3naBaHe U OTHEMaHe HA JIMIEH3 32 U3BbPIIBAHE HA IEHHOCT

Ya. 180.(1) 3a wu3gaBaHe Ha JIMIIEH3 3a W3BBpIIBaHE HA JAEWHOCT Karo
WHBECTULIMOHHO JIPY>KECTBO OT 3aTBOPEH THUII ce mpuiiara wi. 12, ¢ u3kimouenue Ha ain. 1,1. 6
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u 7. KbM 3asBJICHUETO 3a M3JaBaHE Ha JIMIIEH3 CE MpuWilaraT NpaBWiaTa 3a OLCHKa Ha
noptdeiina u npocnekTsT 1o wi. 184,am. 2.
(2) Paznopenoute Ha wi. 61 wi. 14 ce npuiarat CbOTBETHO.

Y. 181.(1) 3a oTka3 3a u3gaBaHe Ha JIMIIEH3 3a M3BBPIIBAHE HA JCHHOCT KaToO
WHBECTHIIMOHHO JPYKECTBO OT 3aTBOPEH THII ce Tpuiara wi. 15u wi. 16.

(2) Pasnopenoute Ha wi. 17 ce mpuiarat CbOTBETHO.

Y. 182.(1) AreHumsra 1o BIMCBAaHUATA BIMCBA MHBECTHIIMOHHOTO IPY)KECTBO OT
3aTBOPEH THUI B THPTOBCKHUS PETUCTHP CIeA KaTro i Oblie MPEACTaBeH CHOTBETHUS JIUIICH3,
U3J1aJIeH OT KOMHCHSITA.

(2) HVHBeCTHMIIMOHHOTO JPYKECTBO YBEIOMsSIBA KOMHCHATA 3a BIMCBAHETO B
CEeIEMTHEBEH CPOK OT U3BBPIIBAHETO MY.

Ya. 183.(1) 3a orTHemaHe Ha JIMIIGH3 3a W3BBPIIBAHE HA JCHHOCT Karo
WHBECTHIIMOHHO JPYKECTBO OT 3aTBOPEH THUIl ce mpwiara wi. 19,am. 1,1. 1, 3u 4u 6.

(2) Komucusita oTHema JiMIleH3a MO ajl. 1, KOraTO MHBECTHIIMOHHO IPYKECTBO OT
3aTBOPEH THUI MpecTaHe aa Obje myOaudyHo ApyxecTtBo 1o wi. 119,anm. 1, 1. 3u 4 ot 3akoHa
3a MyOJMYHOTO Mpearane Ha ICHHH KHIDKA.

(3) Cnen oTHemaHe Ha JIMIIEH3a 3a W3BBLPIIBAHE HA JEHHOCT Ha HMHBECTHIIMOHHO
JpY’KECTBO OT 3aTBOPEH THUI, TO MOXKE Ja MPOABIKA Ja CHIIECTBYBa KaTo AaKIIMOHEPHO
JPYXeCcTBO 10 THProBCKUS 3aKOH.

I'naBa cenemHagecera.
HN3uckBaHUA KbM JeHHOCTTA HA MHBECTHIIHOHHOTO JPYKECTBO OT 3aTBOPEH THII

Y. 184.(1) IlyOnauuHO mpeiaraHe Ha aKIMM Ha WHBECTUIMOHHOTO JIPY)KECTBO OT
3aTBOPEH THUII CE U3BBPILBA CIIE]] U3aBaHEe Ha JIMIIEH3 U MTyOJMKyBaHE HA MPOCIIEKT.

(2) TIpocrekThT Ha WHBECTHUIIMOHHO JIPYXKECTBO OT 3aTBOPEH THIT CE HM3TOTBS U
myOJIMKyBa 10 peja Ha IJ1aBa ecTa OT 3aKoHa 3a MyOJIMYHO Mpeiaraie Ha [eHHH KHIDKA.

(3) MHBeCTHIIMOHHOTO IPYKECTBO OT 3aTBOPEH THI ChCTaBi MAapPKETHHIOBUTE
ChOOILIEHUS BbB Bpb3Ka C MpeUIaraHUTEe MUOT HEro aklMu MPHU ChOTBETHO MpHUJIaraHe Ha 4il.
65,an. 1uamn. 2.

Ya. 1835 [lo orHomieHMe Ha TMpaBUjaTa 3a YOpaBJIeHHE HA pHCKa Ha
WHBECTULIMOHHOTO JAPYXKECTBO OT 3aTBOPEH TUI UM HW3UCKBAaHUATA 3a IEPUOJUYHO
yBeIOMsIBAaHE Ha KOMUCHSTA ce Mpuiarat cboTBeTHO Wwi. 40m ui. 41.

Ya. 186.(1) 3a WHBECTUIIMOHHOTO JpPYKECTBO OT 3aTBOPEH THUIl CE€ IpHiiarat
MHBECTULIMOHHUTE OrpaHUYeHus 1o 4. 38.

(2) UHBeCTHLIMOHHOTO APYKECTBO OT 3aTBOPEH THUIT HE MOXKE J]a UHBECTUPA TIOBEYE OT
25Ha CTO OT aKTHBHTE CU B IIEHHU KHMXA M UHCTPYMEHTH Ha NMapU4YHUS Na3ap, U3aJeHU OT
€/IMH €MUTEHT.

(3) Ilpm wHapymieHMe HAa WHBECTHIHMOHHUTE OrPAaHMYCHHUS HHBECTHUIIMOHHOTO
JPY>KECTBO OT 3aTBOPEH THUII € JIBKHO B 7/-IHEBEH CPOK OT M3BBPILIBAHE HA HAPYIICHUETO Ja
YBEIOMHM KOMHUCHSATA, KaTo NPeAoCTaBy MH(OpMaIus 3a NPUUYUHUTE 33 Bb3HUKBAHETO MY U
NpEINpUETUTE MEPKU 32 HETOBOTO OTCTPAHSIBAHE.

Y. 187 MHBECTUIIMOHHOTO APY>KECTBO OT 3aTBOPEH TUI HE MOXKE:
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1. na mponaBa LEHHW KHWXXA, MHCTPYMEHTH Ha MapUYHHS Ta3ap U ApYrd (HUHAHCOBH
MHCTpyMEHTH 1o wi. 38, an. 1, . 5, 7 u 8, KOUTO HMHBECTHUIIMOHHOTO JPYKECTBO HE
MIPUTEKABA,;

2. 1a MHBECTUPA B IICHHU KHUKA, U3/1aJICHH OT:

a) yqpe;[HTenHTe NIn CB’praHI/I C T4X JIhIa 3a CpOK ABC TOOAWHU OT y‘IpeI[HBaHGTO Ha
WHBECTUITMOHHOTO JPY)KECTBO;

0) nuIa, KOUTO KOHTPOJIMPAT MHBECTHLIMOHHOTO JIPY’KECTBO MJIH CBBP3aHHU C TAX JIMIIA.

Ya. 188. 3a MHBECTHMIMOHHOTO JPYXKECTBO OT 3aTBOPEH THUIl C€ mpujaraT u
orpaHudeHusTa 1Mo wi. 28wu ui. 32.

Yu. 189 (1) HHBeCTHIHOHHOTO IPYKECTBO HE MOJKE J1a MOJI3Ba 3a€MH. 3aMECTHHUK-
npeacenaTeNsT MOXKE Ja pa3pelld Ha HMHBECTHLIHMOHHO JPY)KECTBO Ja IOJI3Ba 33aeM Ha
CTOWHOCT 70 15 Ha CTO OT aKTUBUTE MY, aKO 3a€MbBT € 32 CPOK HE MO-IBJIBI OT 6 Mecena u €
HE00X0/1UM 3a MPUI00MBaHE HA AKTHBH.

(2) 3a wm3maBaHe Ha paspelieHne Mo aix. 1 ce mojgaBa 3asBIEHHE IO OOpasell.
3aMECTHUK-TIpEACENATENAT C€ INPOM3Hacid M0 3asABIEHUETO B 14-1HEBEH CpOK OT
MOJIy4aBaHETO MY, a KOTraTo ca OWJIM MOMCKaHU AOMBIHUTEIHA UH(POpMALHs U TOKYMEHTH - B
14-nHeBeH CpoK OT MOJIy4aBaHETO UM.

(3) Bb3 ocHOBa Ha MpeACTABEeHUTE JOKYMEHTH 3aMECTHHK-TIPEACEIaTeNsl YCTaHOBSBA
JOKOJIKO Ca CHa3eHd M3UCKBaHUATA 3a M3/aBaHE Ha MCKAaHOTO paspemeHne. AKo
MPE/ICTaBEHUTE JIaHHU M JOKYMEHTH ca HEeMbJIHM WIM HEpPelOBHU WIM € HYyKHa
JNOMBIHATETHA WHQPOpMAIMs WM JOKAa3aTeJCTBa 3a BEpHOCTTa Ha HH(pOpMANMsITa,
3aMECTHUK-TIpE/ICEaTeNIAT H3Mpalia ChoOlIeHne 3a KOHCTATUPAHUTE HEMbJIHOTH U
HECHOTBETCTBUS WM 32 HCKaHATA JOMBIHUTETHA HHPOPMAIIHS U TOKYMEHTH.

(4) Ako choOIIEHHETO 110 all. 3 He ObJIe MPHETO HA MMOCOYECHHUS OT 3asIBUTENS apec 3a
KOPECHOH/ICHIIUS, CPOKBT 32 MPEACTaBIHETO UM Teue OT IOCTaBSHETO Ha CHOOIICHHETO Ha
CHEIMaIHO OIpeNeIeHO 3a LIeNTa MICTO B CcrpajaTa Ha KOMHCHUATA. ToBa 0OCTOSTENCTBO ce
YIIOCTOBEpsIBA C MPOTOKOJ, ChCTaBEH OT JUTHKHOCTHM JIUIIA, OMPEAETICHU ChC 3aloBel Ha
npejaceaaresns Ha KOMUCHSITA.

(5) 3amecTHHK-TIpeicenaTeNAT OTKa3Ba U3JaBaHe Ha paspemieHue mo ain. 1, ako He ca
CHa3eHU M3MCKBaHMATA HAa 3aKOHA WJIM aKTOBETE IO MPUJIAraHeTO MY WJIM HE Ca OCUTYpeHU
MHTEPECUTE HAa MHBECTUTOPUTE. 3asBUTEIAT CE€ YBEIOMSBA MMCMEHO 32 B3€TOTO pelleHue B 3-
JTHEBEH CPOK.

Ya. 190. UHBECTUITMOHHOTO APYKECTBO OT 3aTBOPEH THII pa3KpuBa WHOOpMaIus 1Mo
pena Ha ['maBa mecra ,a” oT 3akoHa 3a MyOJIMYHOTO MpeIarane Ha LIEHHU KHUXKA.

Ya. 191 Jlpyru u3UCKBaHUS KbM JEHHOCTTA, CTPYKTypaTa Ha aKTUBUTE M IACUBUTE
Ha MHBECTULMOHHOTO JPYKECTBO OT 3aTBOPEH THII, HACOUYEHHU KBM 3aIllUTa HA NHTEPECUTE HA
WHBECTUTOPHUTE, TOAUIIHUTE U MEXIWHHUTE (PUHAHCOBU OTYETH 3a JAEHHOCTTA M TIXHOTO
pasnpoCTpaHeHHe, NONIBPKAHETO M CHXPAHABAHETO HA OTYETHOCT, HAYMHBT M peAbT 3a
OLICHKAa Ha aKTUBUTE W MACHBHTE, OIOBECTSIBAHETO Ha WH(OpMalus, ChIbPKAHUETO Ha
MapKETUHIOBUTE CBOOLIEHUS BBB BPb3KAa C AKIMU HA HWHBECTULMOHHOTO JAPYKECTBO OT
3aTBOpEH THII, IIPAaBUJIaTa 3a JUYHUTE CICIIKH, IPaBUiIaTa 3a MPeAOTBPATABaHE Ha KOH(IIIUKT
Ha MHTEpecH, IpaBUiaTa 3a yNpaBI€HUWE Ha PUCKA, IpaBUiaTa 3a OLIEHKAa Ha MopTdeiina,
ChIBPKAHUETO Ha JIOTOBOPUTE C YIPABIABALIOTO JAPYKECTBO M OaHKaTa JEmo3uTap, ce
ompeessaT B Hapeaoa.
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Ya. 192.3a "HeypeneHuTe ciydaw ce MpUiIaraT CbOTBETHO paslopenduTe Ha riiaBa
OCMa U TJIaBa eJMHaAeceTa OT 3aKOHa 3a MyOJMYHOTO Mpeiarane Ha IIeHHH KHIDKA.

I'naBa ocemHanecera.
IIpeoOpa3yBane u npekpaTsiBaHe

Y. 193.(1) MHBECTHUIIMOHHOTO MAPYXECTBO OT 3aTBOPEH THI HE MOXE Ja ce
npeoOpa3yBa B JPYr BHI THPTOBCKO APYKECTBO, KAKTO W Jla MPOMEHS IMpeaMeTa CH Ha
JEUHOCT.

(2) IlpeobOpa3yBaHe Ha MHBECTUIIMOHHO JPYKECTBO OT 3aTBOPEH TUIT B OTBOPEH THII C&
U3BBPIIBA CaMO C pa3pelieHre Ha Komucusra. [IpeoOpasyBaHeTo 4Ype3 ClIMBaHE W BIHMBaHE,
pasiensHe W OTACNsSHE, KaKTO M NPEKPaTSBAaHETO HAa HMHBECTHIIMOHHOTO JPYXKECTBO OT
3aTBOPEH THII, C€ W3BBpIIBA C pa3peuicHue Ha KomwucusTa. Jlumara, ompepeneHu 3a
JUKBUAATOPU WM CHUHIUIM Ha WHBECTHIIMOHHOTO JPYKECTBO CE OAO0OPSBAT OT KOMHCHSATA.
Unen 23 ot 3akoHa 3a na3zapure Ha (PMHAHCOBU MHCTPYMEHTH C€ Ipujiara ChbOTBETHO.

(3) 3a u3naBane Ha paspericHue 1o an. 2 ce nmpuiara wi. 144,

(4) IlpeoOpasyBanmsiTa MO ajl. 2, KaKTO M IPEKPaTSIBAaHETO HA HWHBECTHUIMOHHO
JPY>KECTBO OT 3aTBOPEH THII, C€ H3BBPIIIBA MIPH yCIOBUATA U Pelia, MPEIBUICHU B Hapenoa.

Jsi1 BTOPH.
JpyxkecTBa ChC CIENHAJTHA HHBECTUIIHOHHA 1€

Ya. 194 Tlpeanpusitie 3a KOJIEKTUBHO MHBECTHPAHE € U JAPYKECTBO ChC CIELHMATHA

WHBECTHIIMOHHA IIeJ, JCHMHOCTTa Ha KOWTO € ypeAeHa ChC 3aKOHa 3a JpyKecTBaTa ChC
crernuaiia NHBECTUIMOHHA I1ET.

69



Yacrt yerBBpTA.
IIpuHyaMTEe THM AIMUHUCTPATUBHU MEPKH H
aJIMUHUCTPATUBHOHAKA3AaTEJIHA OTTOBOPHOCT

I'maBa neBeTHaaecera.
IIpunyauTe THU AAMUHUCTPATUBHHU MEPKHU

Ya. 195.(1) Koraro ycraHOBH, Y€ TMOAHAI30PHU JIMIA, TEXHUTE CAYKHTEIH, JIUIA,
KOUTO IO JOTOBOP HM3MBIHSABAT PHKOBOJHU (DYHKIIUU MU CKIIIOYBAT CHIEIKU 332 CMETKa Ha
MOJTHA30PHU JIMIIA, KAKTO W JIMIIA, MPHUTEKABANIM KBATHU(PHUIIMPAHO YJIacTHE B YIBIISBAIIO
IpYKEeCTBO, Ca W3BBPIIWIM WM HM3BBPIIBAT IEHHOCT B HApyIICHWE HAa TO3M 3aKOH, Ha
aKTOBETE IO MPHJIATAHETO MY, HA PENICHHs Ha KOMHCHSTA WIA Ha 3aMECTHUK-TIPEICceaTels,
KaKTO U KOTaTo CE BB3MPEIATCTBA YPAKHIBAHETO HA KOHTPOJIHA JEHHOCT OT KOMUCHSTA WIIN
OT 3aMECTHHK-TIPEICEIATEIIS WU ca 3aCTPallICHH HHTEPECUTE Ha HHBECTUTOPUTE, KOMHCHSTA,
CHOTBETHO 3aMECTHUK-TIPEICEAATEISAT, MOXKE!

1. ma rM 3agpDKM  Ja TpeanIpHeMarT KOHKPETHH MEpPKH, HEOOXOIMMH 3a
MPEeIOTBPATSABAHE M OTCTPAHSIBAHE HA HAPYIICHUATA, HA BPEAHUTE TOCIEAUIINA OT TSIX WU Ha
OITACHOCTTA 32 MHTEPECUTE HA HHBECTUTOPUTE, B ONIPENICIICH OT HEsl CPOK;

2. Ipu OIpeJIeTICH OT Hesl JHEBEH pej Jla CBHKA O0IIO ChOpaHHWe W/WIM Ja HacpO4H
3acejaHue Ha yIPABUTEITHUTE WM Ha KOHTPOJIHUTE OPraHd Ha KOHTPOJUPAHUTE OT HEsl JIMIA
3a B3€MaHe Ha PeIIeHUs 32 MEPKUTE, KOUTO TPsIOBa 1a ObAaT MpeAnpueTH;

3. ma uHbopMHpa OOIIECTBEHOCTTAa 3a JIEWHOCT, KOATO 3acTpalliaBa MHTEPECUTE Ha
WHBECTUTOPUTE;

4. na cupe 3a cpok 10 10 mocnenoBarenHyu pabOTHHM JHHM WIHM Ja CIPEe OKOHYATETHO
npojakbaTa WM W3BBPIIBAHETO HAa CHEIKU C JSUIOBE HAa KOJEKTHBHATA WHBECTHUIIMOHHA
cxeMma;

5. 1a pasnopeau NUCMEHO Ha MOAHAI30PHO JIMIIE Ja OCBOOOIN €IHO WM TIOBEUE JINIIA,
ONPABOMONICHW Jla YIpaBsIBAT M MPEJACTaBIABAT CHOTBETHOTO JIMIE, M Ja OTHEME
VIPaBUTETHUTE U MIPEICTABUTEIIHUTE MY TIpaBa 10 OCBOOOKIaBAHETO MY,

6. 1a Ha3HAYW KBECTOPH B CIIYYanTe, MPEABUIACHH B TO3U 3aKOH,;

7. Ma Ha3HAYU PETUCTPUPAH OJUTOP, KOWTO Ja WM3BBPIIM (pUHAHCOBA WM JApyra
MIPOBEPKA CHIVIACHO U3MCKBAHUS, OMPECIICHN OT 3aMECTHUK-TIPEIceaTelIsl, Ha IMOAHAI30PHO
JUIIE; pa3XOJIUTe Cca 3a CMETKa Ha IPOBEPSIBAHOTO JIUIIE;

8. ma B3eMe pelieHHe 3a BPEMEHHO CIUpaHe OOpaTHOTO M3KYIyBaHE Ha JISJIOBE Ha
KOJICKTHBHA WHBECTULIMOHHA CXEMa.

(2) TlpunyaurenHa agMUHHCTPATHBHA MSAPKa € CHIIO M OTHEMAHETO Ha JIMIICH3,
CHOTBETHO pa3pelIcHHE 3a W3BBPIIBAHE HA JCHHOCT, MPEIBUICHO B TO3HM 3aKOH, OCBCH B
CIIy9aWTe, KOraTO JIMIETO HW3PUYHO C€ € OTKAa3aJlo OT HW3JaJCHHUS JIMICH3, ChOTBETHO
paspelieHue.

(3) Koraro ycranoBw, ue GaHKa-JIeIMO3UTap M3BBPINBA ICHHOCTTa CH B HapyIICHHE Ha
TO3M 3aKOH WJIM HAa aKTOBETE IO MPUIATAHETO MY, 3aMECTHUK-IIPEICEAaTeNsIT MOXe Ja
MpUIOKKW Mepkute 1o ain. 1, 1. 1, kakto u aa mpemioxku Ha bearapckara HapogHa OaHka
NpUjaraHeTo Ha CbOTBETHUTE Mepku mo wi. 103, an. 2 or 3akoHa 3a KpEAUTHUTE
WHCTUTYIIMU. bhirapckata HapojiHa OaHKa € JUIHKHA JIa YBEIOMH 3aMECTHHUK-TIPEICeaaTeN s
3a PEIICHUETO CH B €HOMECEUYECH CPOK OT IMOJIy4aBaHETO Ha MPEUIOKEHHETO Ha 3aMECTHUK-
mpeceaaTes.
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(4) 3aMecTHHK-TIpEICENATEINIAT MOXKE JIa MPEII0OKH Ha brirapckara HapoHa OaHKa Ja
OTHEME JIMIIEH3a Ha OaHKa-Iero3uTap, caMo ako OaHKaTa-JeMo3UTap CUCTEMHO HapylllaBa
pasnopenouTe Ha TO3H 3aKOH UJIM HAa aKTOBETE 10 MPUIATaHETO MY .

(5) o nckane Ha KOMUCHUATA, CHOTBETHO Ha 3aMECTHHUK-TIpEAceaaTest, ATEHIIUATA 110
BIIMCBAHUATA BIUCBA OOCTOSATEICTBATA, CHOTBETHO OOSBSIBA aKTOBETE IO all. 1 B ThPrOBCKUS
PErucCTBP.

Y. 196.(1) TIpousBoacTBOTO o npujarafe Ha PUHYIUTEITHUTE
aJIMUHHUCTPATHBHU MEpPKH 3alouBa [0 HWHUIMATHBA Ha 3aMECTHHUK-TIpeJcenaress, a B
ciydaute 1o wi. 195,an. 1, 1. Su 6- mo uHUIIMATHBA HA KOMUCHSITA.

(2) YBenoMsiBanusiTa U ChOOLIABAHUATA B MPOM3BOJACTBOTO MO aj. 1 Morar na ce
W3BBPIIBAT M C MPENOpPhYaHO TMHCMO C OOpaTHa pas3mlucKa, ¢ Telerpama, mo TtenedoHa,
TeJnekca, (pakca WM eNeKTPOHHA TOoIIa. YBEJOMSIBAHUITA U ChOOIIABAHUATA C MPETOPHUAHO
MUCMO ¢ oOpaTHa pa3lUCKa WU C TeJlerpama ce YIOCTOBEPSIBAT C U3BECTHE 3a JOCTABSHETO
UM, 10 TenedoHa - MUCMEHO OT JTEKHOCTHOTO JIUIE, KOETO TH € M3BBLPIIWIIO, a TI0 TeJIeKca,
(akca UM eJICKTPOHHATA ITOIIA - C TUCMEHO TIOTBBPKICHHUE 32 U3MPATEHO CHOOIICHHE.

(3) Axko yBemomsiBaHMATa M ChOOIABAHHITA B MPOM3BOJACTBOTO Mo an. 1 He ObIaT
MPHUETH Ha IOCOYCHUTE OT JINIATa WIN BIHCAHU B CHOTBETHUS peructbp mo wi. 30,an. 1ot
3akona 3a Komucusra 3a ¢huHaHCcOB Ham30p anupec, TenedoH, Teneke, pake Wik eIeKTPOHHA
MoIa, YBEAOMSBAaHUATA M CHOOIIABAHUATA CE€ CUMTAT 332 M3BBPIICHU C IOCTABSIHETO MM Ha
CHEIHMAIHO ONpEJeIeHO 3a IenTa MsICTO B crpagata Ha Komucusrta. [lociemHoro
OOCTOSITENICTBO C€ YIOCTOBEPsIBA C MPOTOKOJ, ChCTaBEH OT JUTHXHOCTHH JIMIIA, OTPEICICHU
ChC 3aIoBe]] Ha 3aMECTHUK-TIPEICEIaTEIs.

(4) IpuHyIUTETHUTE aAMHUHACTPATUBHE MepkH mo wi. 195,am. 1,1. 1 - 4, 7u 8 ce
MpHUJIarat ¢ MUCMEHO MOTUBUPAHO PEIICHNE HA 3aMECTHUK-TIPEICEAATENs, a MPUHYIUTEITHUTE
aAMUHUCTpATUBHU Mepku 1o wi. 195 am. 1, 1. 5u 6- ¢ mucMeHo MOTHBUPAHO pelieHue Ha
KOMHUCHATA, KOETO C€ CbhoOIlaBa Ha 3aWHTEPECOBAHOTO JHIE B /-AIHEBEH CPOK OT
MTOCTAHOBSIBAHETO MY.

Yn. 197 Pemenuero 3a mpwiaraHe Ha NPUHYIUTETHA aJIMUHHCTPATHBHA MsIpKa
MOJIJTIC)KH Ha He3a0aBHO M3MBIHEHHE, HE3aBHCUMO 1Al € 00KaIBaHO.

Y. 198 JlokonkoTo B Ta3u IIaBa HE ca MPEABUACHU OCOOCHU MpaBUiia, IPUIIArar ce
CBHOTBETHHUTE pa3nopenon Ha AIMUHUCTPATUBHONPOIIECYATHHUS KOJICKC.

I'naBa aBajgecera.
Ksectop

Y. 199.(1) Komucusita MOKe Ja Ha3HaYM Ha HWHBECTHIIMOHHO JPY)KECTBO U
YIpaBIIABAIIO APY>KECTBO €IMH MM HAKOJIKO KBECTOPH OT CITUCHK 0100pEH OT KOMHUCHSATA!
1. cB3emaHeTO Ha pelIeHUE 3a HaJlaraHe Ha Mspka rmo wi. 195,am. 1, 1. 1umm 53a
CpoK 10 6 meceria, wiu
2. TIpu OTHEMaHE Ha JIMIICH3a 3a M3BBPIIBAHE HA JICHHOCT - JI0 HA3HAYaBAaHETO OT
Ch/la HA JTUKBUAATOP, CbOTBETHO HA CUH/IHUK.
(2) AkO ¢ U3THYAHETO HA MIECTMECEUHHUS CPOK 1Mo ai. 1,T. 1 He Ob/ic OTHET JIMIEH3BT
3a U3BBPIIBAHE HA ACHHOCT Ha JPYKECTBOTO, MPABOMOIIUATA HA KBECTOpA C€ MPEKpaTsIBaT U
IpaBaTa Ha OPraHUTE Ha JIPYIKECTBOTO CE BH3CTAHOBSBAT.
(3) Komucwusita Moke 1Mo BCAKO BpeMe Jia MPEKpaTH MPABOMOIIMATA HAa KBECTOpa U Ja
Ha3HAYM JIPYT Ha HETOBOTO MSCTO. AKTBHT HE IMOJUICKH Ha 00KaIBaHE.
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Y. 200.(1) KecTopbT € pU3HUUECKO JIHIIE.

(2) KBectopbT TpsiOBa Aa OTroBapsi ChOTBETHO HA M3MCKBaHusATa 1Mo wi. 93,an. 1, 1.1,
2 1 6, KaKTo U.

1. Ja HE € €JHOJUYCH THProBell WU WIeH Ha YIPaBUTENEH WJIH KOHTPOJICH
OpraH, WJIM HEOTPAaHUYCHO OTTOBOPEH CHAPYKHHUK B JIPYKECTBO HIIA KOOTIEPAIHsl, 32 KOETO €
OTKPUTO TIPOU3BOACTBO IO HECHCTOSNTEIHOCT, WM KOETO € TMPEKpaTeHo IMOopaau
HECHCTOSATEITHOCT, aKO Ca OCTAaHAIA HEYJIOBICTBOPCHH KPEIUTOPH;

2. 7la HE € HEBH3CTAHOBEH B IIpaBaTa CU HECHCTOSATENICH JUThKHUK;

3. Jla He € CBIIPYT, POJIHUHA TI0 MpaBa WK 10 ChpeOpeHa JIMHHMS JI0 IIecTa CTeICH
WJIM TI0 CBaTOBCTBO JIO TPETa CTEMEH Ha WICH Ha YIPaBHUTEJCH OpraH Ha Juiero mo wi. 199,
a. 1, 9uuTO IpaBOMOIIKUS ca MPEYCTAHOBEHU C aKTa Ha Ha3HAYaBaHE HAa KBECTOPA;

4, na He ce Hammpa c¢ jgurero mo wi. 199, an. 1 unm ¢ HEroB IBKHUK B
OTHOIIICHHUS, KOUTO MOPAXKIAT OCHOBATEIIHO ChMHEHHE B HETOBOTO OE3IPHUCTPACTHE.

(3) KBecTopbT Ackiiapupa MUCMEHO TIPe]] KOMUCHITAa 00CTOsTeNICTBATA M0 aj. 2. Toii e
JUTBXKEH JIa YBEJIOMH He3a0aBHO KOMHUCHSATA 3a MPOMSIHA B T€3H 00CTOSTEIICTBA.

Y. 201.(1) Cnen msmaBaHe Ha aKTa 3a Ha3HaYaBaHE HAa KBECTOP KOMHCHSATA TO
BpbUBa He3a0aBHO Ha nuieTo mo wi. 199,an. 1, u mybnukyBa choOIIeHIE HAll-MalIKO B €IUH
[IEHTpaJICH €KETHCBHUK.

(2) C nHa3HauaBaHETO HAa KBECTOp BCHYKH IIPABOMOINWS Ha HAI30pPHUS W Ha
YIOPaBUTEITHUS CHBET, ChOTBETHO HA ChBETAa HA IUPEKTOPUTE Ha Jmieto no 4wi. 199,am. 1, ce
MPEYCTAaHOBSIBAT U CE€ YIPAXKHSABAT OT KBECTOPA, IOKOJKOTO B aKTa Ha Ha3HAUYaBaHETO MY HeE
ca TpeABUJCHU OrpaHnueHUs. KBeCTOPBHT B3eMa BCHUYKHM HEOOXOIUMH MEPKHU 3a 3aluTa Ha
WHTEPECUTE HAa HHBECTUTOPUTE.

(3) Tlo Bpeme Ha ympaBIIEHHETO Ha KBeCTOpa OOMIOTO ChOpaHHE Ha AKIMOHEPHUTE
MOJKE J]a € CBUKBA caMO OT KBECTOpPA U Jia B3eMa PEIICHHE M0 OOSBEHUS OT HETO JTHEBEH PE/l.

(4) [eiicTBUs U CACIKH, U3BBPIICHH OT UMETO U 32 CMETKA Ha JIAIETO mo wi. 199,ai.
1 6e3 mpeaBapUTETHO YITBITHOMOIIIABAHE OT KBECTOPA, Ca HUIIOKHH.

(5) Axo ca Ha3HaueHH [BaMa WM IIOBCYE KBECTOPH, TE€ B3EMaT pEIICHUSA C
EIMHOAYIINE W YIPAKHSBAT MPABOMOINUATA CH CHBMECTHO, OCBEH aKO KOMHCHSATA PElIn
Apyro.

(6) Komucusita Moke N1a M3aBa 3ab/DKUTEIIHU TMPEINUCAHUS Ha KBECTOPUTC BHB
Bpb3Ka C ICMHOCTTA UM.

(7) KBecTopbT ce oTuMTa 3a ACHHOCTTA CH CaAMO MPE] KOMUCHATA U MPH TOUCKBaHE i
npeAcTaBst He3a0aBHO OTYET 3a JICHHOCTTA CH.

Y. 202.(1) KBecTopbT HMa HEOTPAHUYEH JOCTHIT 0 M KOHTPOJI BHPXY MOMECIICHHSITA
Ha junero no wi. 199,an. 1, cyeroBogHaTa U Ipyra JOKyYMEHTAIMsl U HETOBOTO UMYIIIECTBO.

(2) Tlo uckane Ha KBecTOpa MpOKypaTrypara ¥ OpraHuTe Ha MHUHHCTEPCTBOTO Ha
BBTPEIIHUTE PadOTH ca JUIBKHHU J1a OKa3BaT ChACHCTBHUE 32 YIPAXKHABAHE HA MPABOMOIUATA
My 1o ai. 1.

Y. 203.(1) KsectopsT ympakHsABa MPaBOMOLIMATA CH C TprKaTa Ha J00Bp
cronanuH. Toil HOCH OTTOBOPHOCT CaMoO 3a BPEIH, MPUUMHEHH OT HETO YMHIIUICHO WM TIPU
rpy0a HeOpEKHOCT.

(2) Beuuku ciayxurenu Ha quneto mo wi. 199,am. 1 ca AnbKHU Ja ChACHCTBAT Ha
KBECTOpPA MPH OCHIIECTBSIBAHE Ha HETOBUTE MPABOMOIIIHS.

(3) KBectopsT mosyyaBa 3a cBositTa paboTa Bh3HArPaKICHHUE 3a CMETKA Ha JIMIIETO 110
1. 199,an. 1, onpeaeneHo oT KOMUCHUSTA
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I'naBa nBagecer u mbpBa.
AJIMUHHCTPATHBHOHAKA3ATEJIHA OTTOBOPHOCT M HMYIIECTBEHU CAHKIMHU

Ya. 204.(1) KoiiTo u3BBpIIM WK IOMyCHE U3BBPIIBAHE HA HAPYILICHHUE HA!

1. 91 10,am. 5,an. 17,an. 2,9 18,an. 1uan. 2,9n 52,4n. 57,an. S5u an. 9,ain. 58,
aim. 2,wr. 59,1, 60,an. 6u an. 7,wr. 61,an. 1u an. 2,wr. 62,41 63,41 65,an. 1u an. 2,
1. 78,an. 4w an. 5,wr. 79,wn. 81,am. 2,wn. 87,am. 1,qn. 91,an. 93,a1. 1-5,41. 94,an. 1u
an. 2,4n. 98,an. 2,4n. 182,an. 2,qn. 186,an. 3, ce Haka3pa ¢ rinobda B pazmep ot 1 00010 4
000s.;

2.un. 21,an. 9,un. 25,un. 26,an. luan. 2,4n. 34,an. 1u 3,wr. 36,an. 1,wr. 51,qn.
56,an. 1,un. 57,an. 4,qn. 58,an. 1,qn. 60,an. 1,wr1. 64,an. 67,an. 1, 3u 4, wi. 69,an. 5,
. 71,an. 2,un. 72,an. 1, 75,an. 1w an. 3,wt. 77,an. 2,4n. 78,am. 1-3,un. 80,un. 82,
aim. 1,91 89,u1. 90,a1. 1 -4, 6, % 10,wn. 92,a1. 1 - 3,91. 98,an. 1,91 100,an. 4, 1. 101,
ai. 2,4 103,ui1. 104,an. 1w an. 2,wr. 105,an. 1,qn. 106,an. 1,wr. 108,4n. 109,am. 1, 7, 8
n 10,un. 110,an. 1, 5-8,an. 113,a1. 2-4u an. 6,wr. 114,amn. 1,. 4u an. 6,91 116,am. 1, yi.
117,am. 1-3, un. 119,an. 1, 2u 4, un. 120,an. 1u 5, wr. 122,4n. 124,an. 3, 4n. 128,an. 1,
1. 130,91, 131,am. 1w an. 2,wr. 132,41, 136,a1. 1, 6u 8, wr. 149,yn. 151,an. 3, un. 154,
an. 3,wr. 156,un. 171,an. 2u an. 4, ce Haka3a ¢ riobda B pazmep ot 4 00010 10 000mnB.;

3.wr 7,an. 7,w1. 21,an. 1, 6u 8, wn. 22,an. 1-4,q4n. 27,an. 1, 5u 6, ywn. 28,a. 1,
1. 29,un. 31, un. 32,un. 36,an. 3-4,un. 38,un. 40,un. 41,un. 43,an. 1u an. 2, un. 45,an.
1-8wu an. 10,umn. 46,an. 1,an. 47,21, 48,an. 1w an. 2, 1. 49,an. 1w an. 2,wr. 53,91 69,
aim. 1,umm. 75,am. 4,wn. 76,un. 81,an. 1, u4n. 83,un. 86,an. 6-8,un. 90,an. 2-4u 9, uwn. 101,
aim. 1,ar. 102,am. 1,9n. 177,91, 184,ain. 1un. 186,an1. 2,9n. 187,a1. 189,an. 1, ce Haka3Ba
c rio6a B pazmep ot 10 000mo 20 000mns.

(2) B cityuaii Ha TOBTOPHO HapyIlIeHHUE 1O ajd. 1 BAHOBHOTO JIMIIE CE HaKa3Ba ¢ T100a B
pa3Mep, KakTo cie/Ba:

1. 3a Hapymenus o ai. 1, 1. 1 -ot 4 000m0 10 O0Omns.;
2. 3a Hapymenus mo ai. 1, 1. 2 -ot 10 000z0 20 000ns.;
3. 3a Hapymenwus o ai. 1, 1. 3-ot 20 00010 40 000nB.;

(3) KoiiTo M3BbpIIM MM IOMTyCHE M3BBPILIBAHE HA HapylleHue Ha wi. 6, an. 3, 1. 98,
an. 1, ce nakassa c rio6a B pazmep ot 20 000m0 200 000nB., ako IETHHETO HE CHhCTABIISIBA
MIPECTHIUICHHE.

(4) B cnyuaii Ha HechOOpassBaHe C MPHIOKEHA MPUHYIWTEIHA aIMHHHCTPATHBHA
Mmsipka mo wi. 195,an. 1, 1. 1, 2, 4, 5u 7 u3BbpIIMTENNTE U AONYCTUTEIUTE CE HAKa3BaT C
rio6a B pazmep ot 10 00070 100 00Qns.;

(5) 3a napymenus mo an. 1 Ha FOPUANYECKH JIMLA U SIHOJIMYHU THPrOBIM CE Hallara
MMYIIECTBEHA CAaHKIIUS B Pa3MepH, KaKTO CJIe/IBa:

1. 3a Hapymenus 1o ain. 1,T. 1 -ot 4 000m0 10 O0OnB., a mpu MOBTOPHO HapyIICHHE -
ot 10 000mzo 20 000s.;

2. 3a HapymeHus o ai. 1,T. 2 -or 10 000xo 20 00O0mnsB., a mpu MOBTOPHO HApYIICHUE -
ot 20 000mzo 40 000s.;

3. 3a HapymeHus no ai. 1, 1. 3 -ot 20 00070 40 O0OnB., a mpu NOBTOPHO HApYIIECHUE -
ot 40 000mo 100 00Qms.;

(6) doxoaurte, NpuIOOMTH OT HEMPABOMEPHO M3BBPIIBAaHATA JCHHOCT, CE OTHEMAT B
1oJ13a Ha JbpKaBaTa B CTENEHTA, B KOSITO HE MOTAT Jia Ob/IaT Bb3CTAHOBEHU Ha YBPEICHUTE
JINAIIA.
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Ya. 205.(1) AxroBere 3a KOHCTatupaHute HapyuieHus o wi. 204 ce chCcTaBiAT OT
YI'BIHOMOLICHH OT 3aMECTHHK-TIpeNcelaTeNsl JUIBKHOCTHHM JIMIA, a HaKa3aTeIHUTE
TIOCTAHOBJICHHUSI CE U31aBaT OT 3aMECTHHK-TIPEACEAATEIS.

(2) YcraHoBsiBaHETO Ha HapyLICHHUATA, U3/IaBAHETO, 00XKAIBAHETO M U3ITBIHCHUETO HA
HaKa3aTeJIHUTE TOCTAHOBJICHUS CE M3BBPIIBAT 10 pela Ha 3aKoHa 3a aJMUHHCTPATHBHUTE
HapYILCHUS U HaKa3aHUsl.

JlombJIHUTETHN pa3nopeadu

8 1 ITo cMuchIa HA 3aKOHA!

1. ,JCOJICKTUBHA WHBECTUIIMOHHA CXeMa~ € TPEeANpUITHE, OPraHU3UpPaHO KaTo
WHBECTUIIMOHHO JIPYXKECTBO, JOTOBOpPEeH (OHA WIH [SJIOB TPBCT, KOETO HWHBECTHUPA B
MPEXBBPIIICMHA IIEHHU KHWXKA WJIW B JAPYTH JIMKBUIHU (UHAHCOBH aKTWBH IO wi. 50,
naparpa¢ 1 or upekruBa 2009/65EO na EBponeiickus napiamenT U Ha ChBeTa MapuyHU
CpeIcTBa, HAOpaHM Ype3 MyOJWYHO MpejlaraHe Ha JIIoBe, KOSTO JCHCTBA HA MPHUHIIMIIA Ha
pasmpeneneHre Ha pUCKa U YMITO JSUI0OBE 10 MCKAHE HAa TEXHUTE NMPUTEKATEIU MOANeKAT Ha
00paTHO M3KyIyBaHe W/WIX Ha M3ILIANaHe, MPSKO MIIK HENPSKO IO I[CHa, OCHOBAaBAaIlla ce Ha
HETHAaTa CTOMHOCT Ha aKTUBHUTE MY.

2. »1SJTOBE Ha KOJICKTMBHA WHBECTHIIMOHHA cXeMa~ ca (MHAHCOBU MHCTPYMEHTH,
W3MIaJIcHH OT KOJICKTMBHA WMHBECTUIIMOHHA CXeMa, KOWTO HM3pa3sBarT IpaBaTa Ha TEXHHTE
MIPUTEKATSIIM BHPXY HEWHHUTE aKTUBHU. J[A70Be Ha KOJIGKTMBHA WHBECTHUIIMOHHHA CXEMa
O3Ha4aBa M aKIMHU Ha KOJIEKTUBHA MHBECTUIIHOHHA cCXeMaA.

3. L IpATEeXKaTeN Ha JAI0BE” € BCSIKO (DM3UYECKO WM FOPUIUYECKO JIUIE, KOETO
MpUTECI)KaBa CAWH WK TOBCUC AAJIOBC B KOJICKTHBHA HHBCCTUIIMOHHA CXEMaA.
4. ,JHCTpYMEHTH Ha TapwyHUs Mazap” ca MHCTPYMEHTH, OOMYaliHO THpPryBaHHU

Ha IMMapu4HuA 1ma3ap, KOUTO Ca JJUKBUJIHU U YUATO CTOMHOCT MOXKE aa 6’bI[e OIpeaciicHa TOYHO
0 BCSIKO BpEMe.

5. .HeTHa cToliHOCT Ha akTUBUTE € 00IaTa CTOMHOCT HAa BCHYKH aKTHBU B
noptdeiina Ha KOJIGKTUBHATA MHBECTUIIMOHHA CXeMa HaMaJleHa C BCUYKH 3aIbJKCHHUSI.

6. ,DUHAHCOBU MHCTPYMEHTH ca (PMHAHCOBUTE MHCTPYMEHTH IO CMUCHIA Ha
1. 30T 3aK0oHa 3a Ma3apuTe Ha PUHAHCOBU MHCTPYMEHTH.

7. ,JIHBECTUTOP” € MHBECTHUTOP MO CMHUCHJIa Ha 8§ 1, T. 1 OT JOMBIHUTEIHUTE
pasnopeadu Ha 3aKOHA 3a IMyOJIMYHO TIpeiaraHe Ha [ICHHU KHIKA.

8. ~JbpKaBa-ujeHKa € Jbp)KaBa, KOSTO € 4YJeHKa Ha EBpomelckus cbro3 win
Jpyra IbpikKaBa, KOsTO € 4jieHKa Ha EBponeiickoTo HKOHOMHYECKO MPOCTPAHCTRBO.

9. »JbprKaBa-ujieHKa 1o MPOU3Xoa~ €:

a) 3a  yOpaBisBallO0 JPYKECTBO - JIbpKaBa-wieHKa, KbJIETO CE€ HaMmHupa
CeJAIIUILIETO MY;

0) 3a KOJICKTUBHA WHBECTHIIMOHHA CXe€Ma — Jbp)KaBa — 4ICHKA, YHHUTO
KOMIIETEHTEH OpPTaH € U3/aJl JIMIEH3a, ChOTBETHO Pa3pEUICHUETO 32 U3BbPIIBAHE HA JEHHOCT.

10. JIpruemMara appKaBa-4JIeHKa" €.

a) 3a yIpaBJsBaIllO JPY>KECTBO - IbpKaBa-uJI€HKA, KOSTO HE € JbprKaBa-wiIeHKa
o cMuchia Ha T. 9, 0. ,a, B KOSATO YNPAaBISABAIIOTO APYKECTBO UMa KJIIOH HIIA MPETOCTABS
YCIIYTH,

0) 3a KOJIEKTHUBHAa HWHBECTHIIMOHHA CXeMa — JIbpKaBa-wiICHKAa, KOSITO HE €

IbpXKaBa-wieHKa MO cMmuchia Ha T. 9, 6. ,0”, B KOSATO ce Mpenjarar asulOBeTe Ha
KOJIEKTUBHATA MHBECTUIIMOHHA CXEMA.
11. »IpeTa IbpkaBa’ € IbpikKaBa, KOSATO HE € IbprKaBa WICHKA.
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12. +KJIIOH" Ha yIpaBJABaLLlO APYKECTBO € MICTO HAa M3BBPIIBAHE Ha JEHHOCT,
KOETO € HemepCOHH(UIMpaHa YacT OT YIMPaBISABAIIOTO APYKECTBO M IMpejajiara yciyru, 3a
KOUTO YIPAaBISBAIIOTO IPYKECTBO € MOTYUUIIO JTHUIICH3.

13. LKBaTupuIUpaHo ydacTue’ € MPSKO WM HEMPSKO Y4acTHE B YIPABIISBAIIO
IpyxecTBo, koeTo npeacrabnsBa 10 wimm van 10 Ha cTO OT KanmuTala UK OT TpaBaTa Ha riac
B 00m0TO chOpaHue, onpeneneHu cbriaacHo wi. 145u un. 146 ot 3akoHa 3a MyOJUYHOTO
mpeajaraie Ha IEHHU KHIKA WM KOETO JaBa BH3MOXKHOCT 3a CHINECTBEHO BIHSHHE BBHPXY
YIPaBIEHUETO Ha JAPY>KECTBOTO.

14. "TIpennpustue maiika" e npeanpusTre Maiika mo 8 1,T. 9 OT JOMBIHUTEITHUTE
pasnopenou Ha 3aKOHa 33 JOIBIIHUTEITHHUS HAA30P BhPXY (DMHAHCOBUTE KOHTIIOMEPATH.

15. "IpliepHO  ApYKECTBO" € JbliepHo ApyxkectBo mo 8 1, 1. 10 ot
JOMBIIHUTEITHATE Pa3nopea0n Ha 3aKOHA 3a JOIBIHHUTEIHHUS HAA30p BbPXY (DUHAHCOBUTE
KOHTJIOMEPATH.

16. "Koutpon" e koutposn mo 8 1,T. 8 0T JOMBIHUTEIHUTE pa3nopea0u Ha 3aKoHa
3a JOMBIHUTEITHUS HAI30P BbPXY (PUHAHCOBUTE KOHTIIOMEPATH.

17. ,CBBbp3anu juia” ca jaunara mo 8§ 1,T. 250T JONBIHUTETHUTE Pa3nopeI0H Ha
3akoHa 3a nazapute Ha (UHACOBU MHCTPYMEHTH.

18. JLIpEXBBPIISIEMH [ICHHU KHIDKA™ ca.

a) aKIMY B APYKECTBA U IPYTH [ICHHU KHIKA, CKBUBAJICHTHH Ha aKIIUH,

0) obnuranuy ¥ Ipyru GOpMH Ha CEKIOPUTHU3UPAH BT (IBJITOBU [IEHHU KHIKA);

B) JPYTU TPEXBBPISIEMH IICHHH KHUXA, KOUTO JaBaT MpaBo 3a MPHUA0OMBaHE HA
MPEXBBPIISIEMHU IICHHU KHIDKA Ype3 3alliCBaHe WM U3BBPIIBAHE HA 3aMsHA.

19. »IpacH HocutTen’ € CpeACTBO 3a IMpelocTaBsHe Ha HHPOpMaLus Ha

MHBECTUTOpP, KOETO IMO3BOJISIBA HA MHBECTUTOpPA Ja ChXpaHsABa HMH(pOpMaIUATa, aApecupaHa
JUYHO 70 HEro, IO HaYWH, MMO3BOJISBAII MOCIIEIBAIIO0 3all03HABAHE C Hes 3a TIEPUOJ OT BpeMe,
aJIeKBaTeH 3a LIEJUTE Ha MPeJoCTaBsHE HAa MH(pOpMAIUATa U MO3BOJISIBAIL BH3IIPOU3BEXKIaHE
Ha chXpaHeHarta uHpopMalus 6e3 IPOMEHH.

20. .-Hauganen kanuran’ mo Yact Bropa, /a1 BTOpH € KanmutansT mo 4wi. 6, an. 2,
1.1-3 or Hapen6a Ne 35 or 17 okromBpu 2006 r. 3a kamuranoBaTa aJeKBAaTHOCT H
JUKBHUJIHOCTTA HA HMHBECTULIMOHHUTE MTOCPETHUIIH.

21. ~CobctBeH kanmutan” mo Yact BTOpa, s BTOpH € COOCTBEHUST KamuTai Mo
I'maBa tpeta ot Hapenba Ne 35 ot 17 oktomBpu 2006T. 3a kanmuTanoBara ajgeKBaTHOCT U
JTUKBHUIHOCTTA HA HHBECTUIIMOHHUTE MTOCPETHUIIH.

22. JlocTostHHU pa3zxonu” 1o YacT BTopa, s BTopH ca MOCTOSSHHUTE Pa3X0IH 110
cmuchia Ha 8 1,T. 13 ot mombiHuTEenHHUTE pasnopenou Ha Hapenda Ne 35 ot 17 okToMBpH
2006r. 3a kanuTaNIOBaTa AJICKBAaTHOCT U JUKBUIHOCTTA HA MHBECTHIIMOHHUTE ITOCPETHUIN

23. LKIMEHT” € BCAKO (DM3MYECKO WM IOPUAWYECKO JIUIE U BCSIKO JPY>KECTBO,
BKJIIOUMTEIHO KOJIEKTHBHA HMHBECTHIIMOHHA CXEMa, 4YMSITO JeHHOCT ce yIpaBisiBa OT
YIIPaBISBAIIO JAPYKECTBO MM KOETO Ce MOJI3Ba OT YCIyrute mo wi. 86,am. (2).

24. ,IKKCOMITIETEHTHH OpraHu’ ca OpTraHuTe, ONpEAeJieHH BBB BCSIKa IbpKaBa-
yjeHka, ceriaacHo wi. 97 or JupektuBa 2009/65EO na EBpormeiickus mapiaMeHT W Ha
CsoBeta. 3a Penyoniuka bearapust komneteHTHH opranu ca Komucusta 3a GuHAHCOB HAa30p U
3aMECTHUK-TIPEICeIaTeNsAT, PBKOBOJACH] YyIpaBiieHue ,Ham3op Ha WHBECTUIIMOHHATA
IEHHOCT .

25. »CHCTEMHO HapyllleHHe" € HaJlMIle, KOraTo ca M3BbPLIEHU TPU WIM IOBEYE
aJIMMHHUCTPATUBHHU HApYIICHHUs HA 3aKOHA WJIM HAa aKTOBETE MO MPUJIAraHeTO My B CPOK OT
€/IHa TOJIUHA.

26. A IOBTOPHO” € HapyIICHUETO, U3BBPIIECHO B €THOTOIUIICH CPOK OT BIM3aHETO
B CHJIa HA HAKa3aTEIIHOTO MOCTAHOBIEHHUE, C KOETO HAPYIIUTENAT € HaKa3aH 3a CHIIOTO I10
BU/JI HapyIlIEHUE.
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§ 2.Tosu 3akoH BbBeXxaa pasnopenoure Ha Jupexktusa 2009/65E0 na EBponeiickus
napiaMeHT ¥ Ha CbBeTa OTHOCHO KOOPAMHHPAHETO Ha 3aKOHOBHTE, ITOJ3aKOHOBHTE H
aIMHHUACTPATUBHUTE PA3MOPeI0U OTHOCHO MPEANPUATHATA 3a KOJCKTHBHO WHBECTHpAHE B
npexBbpiuMu 1ieHHn kHka (ITKUIILK) (mpepaboTena Bepcus).

IIpexoaHu U 3aKJIIOYUTETHH Pa3nopenoun
8 3.To3u 3akoH Bim3a B cvuia oT 1-8u ronmu 2011r.

§ 4. KoneKTUBHNTE WHBECTHLMIOHHU CXEMH 3aMEHST KPATKUsI MIPOCIIEKT C JOKYMEHT C
KIII0YOBa MH(OpPMAIUS 32 UHBECTUTOPUTE 110 Wi. 57 B cpok 10 1-Bu ronu 2012r.

8§ 5. IHBECTUIIMOHHUTE APYXKECTBA OT OTBOPEH THII Ca JUIHKHH Ja MPEMHHAT KbM
€IHOCTETICHHA CHCTeMa Ha yIpaBjieHue B ¢pok g0 1-Bu roium 2012r.

8 6. MHBeCTUIIMOHHUTE IPY)KECTBA OT OTBOPEH W 3aTBOPEH THIl Ca UTHXKHH Ja
MpoJajar, Ha IIeHa HE MO-HHUCKAa OT Ma3apHaTa UM CTOWHOCT, TPUTEKABAHUTE OT TsX
JMBKAMH BEIIM ¥ HEJIBWKMMH MMOTH, MPUA0OUTH 1O pena Ha wi. 195, an. 3 ot 3akoHa 3a
nyOJIMYHOTO IpeJiaraHe Ha EHHU KHUXa B Cpok 10 1-8u romu 2012r.

8§ 7. B 3akona 3a Komucusra 3a ¢punancos Haazop (00H., JIB, 6p.8 ot 28 suyapu 2003
r., B cruta ot 1 mapt 2003r., u3m. u jgor., 6p.31 ot 4 anpun 2003r., 6p.67 ot 29105mm 2003r.,
61.112 ot 23 nexemBpu 2003r., 6p.85 ot 28 centemBpu 2004r., 6p.39 ot 10 mait 2005r.,
0p.103 ot 23 nekemBpu 2005r., B cuna ot 1 sayapu 2006r., 6p.1050T 29 nekemspu 2005r.,
B cuna ot 1 smyapu 200 G, 6p.30 ot 11 anpun 2006r., B cuna ot 12 1ommu 2006r., 6p. S6 0T
11 romu 2006r., B cuna ot 1 ssuyapu 2007%., 6p.59 ot 21 romu 200G, B cuna otl ssHyapu
2007r., 6p.84 ot 17 okTomBpu 2006r., B cuna ot 1 ssuyapu 2007t., 6p.52 ot 2910HM 2007T.,
B cuia ot 1 HoemBpu 2007r., uzm. JIB, 6p.109 ot 20 JlekemBpu 2007r., u3m. JIB, Op. 67 ot
29101 2008r., usam. JIB, 6p.24 ot 31 mapt 2009r., u3m. [IB. 6p. 42 o1 5 1orun 2009, uszm.
JIB, 6p.43 ot 8 roru 2010r.) ce mpaBsAT CACAHUTE U3MEHEHHUS U JOIBIHCHHUS:

1. Bun 1,an 2,1. 1:

a) aymarta , MHBEeCTUIIMOHHUTE” C€ 3aMEHS C ,, KOJIEKTUBHU WHBECTUIIMOHHU CXEMU
Y MHBECTHUIIMOHHHU JIPY>KECTBA OT 3aTBOPEH TUII ,
0) cien m3pasza ,,3aKoHa 3a JpyKecTBaTa ChC CIEIMaTHa WHBECTUIIMOHHA I

CBIO3BT ,M CE€ 3aJM4YaBa U CE MOCTaBs 3ameras, a ciel AyMuTe  3aKoHa 3a Ma3apure Ha
(bUHAHCOBM WHCTPYMEHTH  ce€ J00aBsg ,3akoHa 3a JEWHOCTTa HAa KOJEKTHBHUTE
WHBECTUIIMOHHU CXEMH U APYTU MPEINPHUITHS 32 KOJIEKTUBHO HHBECTHPAHE

2. B un. 12, 1. 2 cmen wu3paza ,3akoHa 3a JpyKecTBaTa CbhC CIICIMAHA
WHBECTHUIIMOHHA LeJ’ Cce€ IIoCcTaBs 3ameras W ce jgo0aBst ,3aKkoHa 3a JeHHOCTTa Ha
KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMU U APYTH MPEANPHUATHS 32 KOJEKTHBHO HHBECTUPAHE .

3. B umn. 13:

a) Ba 1

aa) B T. 4 cien nymure ,, 3aKoHa 3a na3apure Ha (PUHAHCOBU MHCTPYMEHTH” c€ J100aBsT
IyMHTE ,3aKOHa 3a JCHHOCTTa Ha KOJEKTHBHUTE WHBECTHIMOHHH CXEMH W JIPyrd
MPEANPUATHS 32 KOJIGKTUBHO MHBECTHpPaHE” U CE MOCTAaBsI 3areTas;

060) B 1. 5 ciaen aymwure ,3akoHa 3a mMa3apuTe Ha (UHAHCOBH HMHCTPYMEHTH Ce
N00aBAT ITyMHTE ,3aKOHA 3a JIEHHOCTTA HA KOJCKTHBHUTE WHBECTHIIMOHHU CXEMU U JAPYTU
MPEANPUITHS 32 KOJIEKTUBHO MHBECTUPAHE” M CE IMOCTaBs 3ameTas;
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BB) B T. 6 ciieq nymute ,3aKkoHa 3a Ma3apure Ha (UHAHCOBH HMHCTPYMEHTH ce
MOCTaBs 3ameras W ce J00aBAT JAYMHUTE ,3aKOHa 3a JEHHOCTTa HA KOJICKTUBHUTE
WHBECTUIIMOHHUA CXEMHU W APYTU TMPEIANPUATHS 32 KOJEKTUBHO MHBECTHpaHE” W C€ MOCTaBs
3ameTas;

IT) B T. 8 cien aymute ,3akoHa 3a MyOJIMYHOTO MpejjiaraHe Ha IIGHHU KHUXKA  ce
nob6aBsi ,3akOHa 3a JEWHOCTTa Ha KOJEKTHBHUTE WHBECTUIIMOHHU CXEMH U JIPyrd
MIPEANPUATHS 32 KOJIEKTUBHO UHBECTHPAHE

1) B T. 10 cnen aymute ,3akoHa 3a masapuTe Ha (UHAHCOBH HHCTPYMEHTH Ce
N00aBAT ITyMHTE ,3aKOHA 3a JIEHHOCTTA HA KOJCKTHBHUTE WHBECTHIIMOHHU CXEMU U JAPYTU
MPEANPUITHS 32 KOJIEKTUBHO MHBECTUPAHE” M CE IMOCTaBs 3ameTas;

ee) B T. 11 cien nymute ,3aKkoHa 3a ma3apure Ha ()UHAHCOBU HMHCTPYMEHTH Ce
n00aBsAT TyMHUTE ,3aKOHA 3a JCHHOCTTa Ha KOJCKTUBHHUTE WHBECTHIIMOHHH CXEMHU M JIPYTH
MPEANPUATHS 32 KOJIGKTUBHO MHBECTHPaHE” U CE MOCTAaBsI 3areTas;

0) B al. 2 ciea AyMHTe ,3aKoHa 3a TMa3apuTe Ha (PMHAHCOBH WHCTPYMEHTH Ce
N00aBAT ITyMHTE ,3aKOHA 3a JIEHHOCTTA HA KOJICKTHBHUTE WHBECTHIIMOHHU CXEMU U JAPYTU
MPEANPUITHS 32 KOJIEKTUBHO MHBECTUPAHE” M CE IMOCTaBS 3ameTas;

4, B uxn. 15:

a) Ban 1

aa) B T. 2 CJIeJ IYMHTE ,, 3aKOHA 33 MyOJIMYHOTO TpeJlaraHe Ha IICHHU KHUXKa  ChIO3BT
,M C€ 3aJM4aBa M C€ IMOCTaBs 3ameTas, a clieq AyMute” 3akoHa 3a Ma3apuTe Ha (PUHAHCOBH
WHCTPYMEHTH ce q00aBs ,,3aKOHa 3a JIEHHOCTTA HAa KOJICKTHBHUTE MHBECTHIIMOHHU CXEMH U
JIPYTH TPEINPHUATHS 32 KOJICKTUBHO HHBECTUpaAHE

060) B 1. 3 cien aymmre ,3akoHa 3a MyOJMYHOTO TpeAiaraHe Ha IIEHHH KHIDKA”
CBhIO3BT ,M  C€ 3alliyaBa W C€ IMOCTaBs 3aleTras, a Clie]] JyMHUTE ~3aKOoHa 3a Ma3apuTe Ha
(¢uHAHCOBM WHCTpYMEHTH  ce J00aBAT ,3aKkoHa 3a JEHHOCTTa Ha KOJEKTUBHHUTE
WHBECTUIIMOHHH CXEMHU U JPYTH MPEINPHUATHS 32 KOJICKTUBHO MHBECTUPaHE

BB) B Touka 4 ciea u3pasa ,Ij1aBa IIbpBa OT 3aKOHA 3a Ma3apuTe Ha (PUHAHCOBU
WHCTPYMEHTH €€ TIOCTaBs 3areras u ce 100aBs ,, 110 4acT YeTBbPTA, I1aBa JICBETHAIECETA.OT
3akoHa 3a JACHHOCTTa HA KOJIEKTUBHHUTE WHBECTUIIMOHHHU CXEMHU U JAPYTd MPEANPHUSTHS 3a
KOJIEKTHBHO MHBECTUPAHE ]

IT) B TOYKa 5 ciieq nymute ,wi. 212,an. 1, 1. 1 oT 3akoHa 3a myOJIMYHOTO MpeaiaraHe
Ha [ICHHHU KHIKA" CBhIO3BT U CE 3aJInyaBa U ce 100aBs 3ameTas, a cien u3pasa ,uwi. 118,aim.
1, 7. 1 or 3akoHa 3a mazapute Ha (PMHAHCOBU MHCTPYMEHTH ce A00aBs ,u mo wi. .195,an. 1
oT 3aKkoHa 3a JIEHHOCTTa Ha KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMU W JIPYTU TPEATPUSITHS 32
KOJIEKTUBHO UHBECTUPAHE;

1) B T. 6 ciaenm aymMuTe ,3aKOHA Cpelly IMa3apHHUTE 3JI0YHOTpPeOH ¢ (HUHAHCOBH
WHCTPYMEHTH C€ TIOCTaBs 3ameras U ce J00aBsIT AyMUTe ,3aKOHA 3a JeHHOCTTa Ha
KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMU U JAPYTH NMPEANPHUATHS 32 KOJEKTHBHO HHBECTUPAHE |

ee) B T. 7 cien OyMUTe ,3aKoHa Cpelly Ma3apHUTE 3J10ynoTpeOu ¢ (GuHaHCOBU
WHCTPYMEHTH €€ TIOCTaBsl 3ameras M ce J00aBAT JAyMUTE ,3aKOoHA 3a JEHHOCTTa Ha
KOJICKTUBHUTE MHBECTUIIMOHHU CXEMU U IPYTH MPEATPUSATHUS 32 KOJICKTHBHO HHBECTUPAHE”,

XOK) B T. 9 cren AyMHUTE ,IIEHHH KHIDKA” IYMHUTE , HHBECTHUIIMOHHH APYXKecTBa  ce
3aJIM4aBaT, IOCTaBs CE 3ameTas M ce J00aBAT ,,KOJIEKTHUBHUTE WHBECTUIMOHHH CXEMHU H
WHBECTUIIMOHHUTE JIPY>KECTBA OT 3aTBOPEH THUIT |

33) B T. 15 cnen nymurte ,3akoHa 3a ma3apure Ha (DUHAHCOBH HHCTPYMEHTH Ce
MOCTaBs 3ameTas W ce J00aBsg JOyMmMHUTE ,3aKkoHa 3a JCHHOCTTa Ha KOJIGKTUBHUTE
WHBECTUIIMOHHU CXEMHU W JAPYTU TMPEANPHUATHS 32 KOJIEKTUBHO WHBECTHUpPAaHE’, a JIyMHUTE
»PETYJIMPAHETO W KOHTpOJIa Ha Ia3apa Ha IICHHU KHIKA  C€ 3aMEHAT C ,PeryJUpaHeTO M
KOHTpOJIa Ha Na3apa Ha (PMHAHCOBU MHCTPYMEHTH .

0) B al. 2:
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aa) B 0. ,a” ciex aymuTe ,3aKOHa 3a MyOJIMYHOTO TMpeIiaraHe Ha IICHHU KHUXa'
CBhIO3BT ,M  C€ 3alliyaBa W C€ IMOCTaBs 3aleTras, a Clie]] JyMHUTE ,3aKoHa 3a IMa3apuTe Ha
(UHAHCOBM MHCTPYMEHTH ce€ J00aBAT IyMHTE M 3aKOHA 3a JEHHOCTTa HAa KOJECKTUBHHUTE
WHBECTHIIMOHHH CXEMHU U JPYTH MPEINPHUATHS 32 KOJICKTUBHO MHBECTUpaHE

60) B 6. ,0” aymmure ,3akoHa 3a MyOJMYHOTO TMpEJaraHe Ha IICHHU KHIDKA™ ce
3aMEHAT C ,3aKOHa 3a JIEWHOCTTa HAa KOJEKTUBHUTE WHBECTHUIIMOHHU CXEMHU M JIPyTH
NpEANpPUITHS 32 KOJEKTUBHO WHBECTUpaHE , a JYMHUTE ,UHBECTUIIMOHHO IPYXKECTBO CE€
3aMEHST C , KOJEKTHUBHA WHBECTHI[MOHHA CXEMa M WHBECTHIIMOHHO JIPY>KECTBO OT 3aTBOPEH

THUIT .

5. B un. 18:

a) Banm 1

aa) B T. 1 cien qymute ,3aKkoHa 3a MyOJMYHOTO MpejajaraHe Ha IHEHHH KHHXa  ce
nobaBsi ,3akoHa 3a JACHHOCTTa HAa KOJIGKTMBHHTE WHBECTHIIMOHHM CXEMH H ApYrd
MPEANPUITHS 32 KOJIEKTUBHO MHBECTUPAHE;

00) B T. 6 cien gymuTe ,3aKOHA 3a MyOJMYHOTO TpEiJaraHe Ha IICHHU KHUXa  ce
nobaBs ,3akoHa 3a JAEHHOCTTa Ha KOJIGKTMBHUTE WHBECTHLIIMOHHM CXEMH U JApYyru
MIPEANPUATHS 32 KOJIEKTUBHO UHBECTHPAHE

0) B al. 3 ciea IyMuTe ,3aKoHa 3a MyOJWYHOTO MpeajiaraHe Ha ICHHU KHUKa'
ce no0aBs ,3akoHa 3a JACHHOCTTa HA KOJCKTUBHUTE WHBECTUIMOHHU CXEMHU U JPYTU
MPEANPUITHS 32 KOJIEKTUBHO MHBECTUPAHE;

6. B un. 19, an. 2, 1.1 cnen nymure ,3akoHa 3a MyOJUYHOTO MpeAsiaraHe Ha
LIEHHU KHIKA  ce 100aBs ,,3aKoHa 3a IEWHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMU U
APYTU IPENNPUATHS 32 KOJIEKTUBHO UHBECTHPAHE

7. B un. 24,an. 5, 1. 1 cneq nymute ,3akoHa 3a MyOJIMYHOTO MpeJjiaraHe Ha
LIEHHU KHka" ce 100aBs ,,3aKoHa 3a JEHHOCTTA HA KOJIEKTUBHUTE UHBECTUIIMOHHU CXEMH U
JIPYTH TPEINPHUATHS 32 KOJICKTUBHO MHBECTUpaAHE

8. B un. 27,an. 1, 1. 1 cnen nymure ,3akoHa 3a MyOJMYHOTO IpEJJlaraHe Ha
LIEHHU KHIDKA" ce 100aBs ,,3aKoHa 3a AEWHOCTTa Ha KOJIEKTUBHUTE MHBECTHUIIMOHHU CXEMU U
APYTU IPENNPUATHS 32 KOJIEKTUBHO UHBECTHPAHE ;

9. B a1, 30,an.1:

a) T. 4 ce U3MeHs Taka:
4. KOJIEKTUBHU UHBECTUIIMOHHU CXEMU ;|
0) B T. 5 IyMUTE , i yIIPaBIsBaHUTE OT TAX (HOHIIOBE” Ce 3aMUaBarT,

B) Ch3/1aBa C€ HOBA T. 6:
,0. MHBECTUIIMOHHU JPYKECTBA OT 3aTBOPEH THUIT
r) gocerammuute T. 6-13cTaBar chOTBETHO T. 7-14.

8 8 B 3akona 3a apyxecTBara ChC Crelnuaina nuBecTunronna uen (O6H., /1B, 6p. 46
ot 20.05.2003., u3m., 6p. 1090t 16.12.2003., B cuna ot 1.01.2004r., uzm. u gom., 6p. 107
ot 7.12.2004r., B cuita ot 7.12.2004., u3m., 6p. 34 ot 25.04.2006., B cmma ot 1.01.200&.,
u3Mm., 6p. 80 or 3.10.2006r., B cuna ot 3.10.2006r., 6p. 10501 22.12.2006r., B cuna ot
1.01.2007r., 6p. 5201 29.06.200F., B cuna ot 1.11.200'4., 6p. 53 ot 30.06.200'%., B cuna
ot 30.06.200%.) ce mpaBsT ClIeTHUTE U3MECHCHHUS U TOTbIHCHUS:

1. B un. 9, an. 4, nymute ,wi. 173 or 3akoHa 3a myOJMYHOTO TpeJiaraHe Ha
LEHHY KHIDKA” ce 3aMeHdT ¢ ,wi. 28u ['1aBa meta ot 3aKkoHa 3a AEHHOCTTA Ha KOJIEKTUBHUATE
WHBECTUIIMOHHHU CXEMHU U Ha JPYTH MPEINPHUATHS 32 KOJICKTUBHO HHBECTUpaHE .

2. B un. 11,an. 3, . 1 cnen mymwure ,,3aKOHBT 32 MyOIMYHOTO MpEAJiaraHe Ha
IIEHHH KHIKA” ce 100aBsAT ,, 3aK0Ha 3a IEMHOCTTAa HAa KOJCKTUBHUTE MHBECTUIIMOHHU CXEMHU U
Ha PyTU OPEeIIpUSITHS 3a KOJEKTUBHO MHBECTHpAHE”
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3. B un. 29, an. 1, gymute ,un.177, an. 4 u 5 or 3akoHa 3a MyOJIUYHOTO
MpejJiaraHe Ha IEHHU KHIKA” ce 3aMeHAT ¢ ,4wi1.144,an. 3 u 4 or 3akoHa 3a IEWHOCTTA Ha
KOJICKTUBHUTE WHBECTUIIMOHHM CXEeMH W Ha JPYrd TMPEANpPUATHS 32 KOJCKTHBHO
WHBECTHpaHE”.

4. B 8 20T npexoaHUTE ¥ 3aKIIOUUTEITHUTE PA3MOPEA0U CIIC TyMHUTE , 3aKOHA 32
MyOJMYHOTO TIpeJIaraHe Ha IIEHHW KHW)KA  Ce MOCTaBs 3ameras W ce J00aBsAT ,3aKoHa 3a
JEHHOCTTAa HAa KOJICKTUBHUTE WHBECTUIIMOHHM CXE€MH W Ha JAPYrd MPEANpHUsSTHS 3a
KOJIEKTHBHO MHBECTUpPaHE”

8 O B 3akona 3a mazapute Ha ¢uHaHcoBu uHCTpyMeHTH (O6H., /IB, Op. 52 oT
29.06.200%., B cuna ot 1.11.200%., uzm., 6p. 1090t 20.12.200%., B cuna ot 1.01.200&.,
op. 69 ot 5.08.2008r., u3m. u gorm., 6p. 24 ot 31.03.200% ., B cuna ot 31.03.200%., uzm.,
op. 9301 24.11.2009 ., B cuna ot 25.12.2009., 6p. 950t 1.12.2009 ., B cuna ot 1.12.2009
r., ¥3M. 1 jgoi., op. 430t 8.06.201Q".) ce mpaBsT cileJHUTE U3MCHEHHUS U TOMTBIHEHUS
1. Bun. 11,an. 2:

a) B T. 8 cien m3pasa ,3akoHa 3a JAPYKEeCTBaTa ChC CIEIMAIHA WHBECTUIIMOHHA
men’ ce ImocTaBd 3areTas ce 400aBs ,, 3aK0Ha 3a NEHHOCTTA Ha KOJIEKTUBHUTE WHBECTUIIMOHHHA
CXEMH M Ha IPYTy MPEANPUSITHS 33 KOJIEKTUBHO HHBECTHPAHE

0) B T. 9 cien u3pasa ,,3aKoHa 3a JAPYKECTBAaTa ChC CIEIMATHA WHBECTHIIMOHHA
men” ce MoCTaBs 3ameTas ce 100aBs ,,3aKoHa 3a JSHHOCTTA Ha KOJIEKTHBHUTE MHBECTUIIMOHHU
CXEMH U Ha JIPYTH MPEANPHUATHS 32 KOJICKTHBHO WHBECTUPAHE”,

B) B T. 10 cnen u3pasa ,3akoHa 3a MyOIMYHOTO MpeJjiaraHe Ha IEHHU KHIDKA ce
3aMeHAT” ce IIocTaBs 3ameras ce no0aBd ,3aKoHa 3a OEHHOCTTa Ha KOJIEKTUBHUTE
WHBECTUIIMOHHU CXEMHU U Ha JPYTH MPEINPHUATHS 32 KOJICKTUBHO HHBECTUPaHE .

2. B un. 20:

a) B an. 1, T. 4 cnem wu3paza ,3akoHa 3a Jpy)KeCTBaTa CbhC CIICIMATIHA
MHBECTUIIMOHHA LIE]’ Ce MOCTaBs 3areras ce n100aBs ,3aKkoHa 3a JIEHHOCTTa Ha KOJIEKTUBHUTE
WHBECTUIIMOHHHU CXEMHU U Ha JPYTH MPEINPHUATHS 32 KOJICKTUBHO HHBECTUPaHE

0) B an. 2, T. 4 cinem wu3pa3za ,3akoHa 3a JApYyKeCTBaTa ChC CIELUATHA
WHBECTUIIMOHHA 1IeJ]I C€ IOCTaBs 3areras ce 100aBs ,,3aKkoHa 3a JEHHOCTTa Ha KOJEKTUBHUTE
WHBECTUIIMOHHU CXEMH U Ha IPYTH MPEANPUATHS 32 KOJICKTUBHO HHBECTUPAHE" .

3. B un. 34,an. 3, 1. 4 nymure ,JlupektuBa 85/611EMO na ChBeta” ce 3aMCHST
¢ ,Jdupexkrusa 2009/65EO na EBponeiickus mapaameHT u Ha CbBera’.
4, B 8 1, 1. 180T HOMBIHUTEIHATE PA3MOPEAOH TyMHUTE ,, 3aKOHA 3a MyOIHMIHOTO

MpejJiaraHe Ha LIEHHM KHUXa C€ 3aMEHST ChC ,3aKOHA 3a JIEMHOCTTAa Ha KOJEKTHUBHUTE
WHBECTUIIMOHHM CXEMHU M Ha JAPYTU MPEANPHUATHS 32 KOJCKTHBHO MHBECTHpPAHE , a TTyMHUTE
»JupektuBa 85/611EMO na CwBera” ce 3amensar ¢ ,JlupektuBa 2009/65EO Ha
EBponeiickust mapnamenT u Ha CbBeTa”.

8 10.B 3akoHa 3a JOMBIHUTEIHHAS HAA30P BbpXY GuHaHCOBHTE KOHIIIoMepaTH (OOH.,
B, 6p. 59 or 21.07.2006r., B cuna OT JOeHS Ha Bim3aHe B cwia Ha JloroBopa 3a
npuchkeauHsBane Ha PemyOnuka bwarapus kem EBpomnetickus cpioz - 1.01.2007t., usm. u
nort., op. 520t 29.06.200%., B cuna ot 1.11.2007r.) B 8 10T JOMBJIHUTEITHUTE pa3nopeaou
Ce MPaBAT CIICTHUTE H3MCHCHUS:

1. B 1. 4 nymute ,un. 202,an. 1 ot 3akonHa 3a myOIMYHOTO TIpejIaraHe Ha ICHHH
kHmKa” ce 3aMeHsaT ¢ ,wi. 86, aim. 1 or 3akoHa 3a AEWHOCTTA Ha KOJEKTUBHUTE
WHBECTUIIMOHHU CXEMH U Ha IPYTH MPEATNPUATHS 32 KOJICKTUBHO HHBECTUPAHE" .

2. B 1. 19,6 ,8" aymure ,un. 203,an. 1 ot 3akoHa 3a myOJUYHOTO TpeIaraHe
Ha IeHHU KHKA' ce 3ameHar ¢ ,wi. 90, an. 1 u an. 2 or 3akoHa 3a JelHOCTTA Ha
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KOJICKTUBHUTE WHBECTUIIMOHHUM CXEMH M Ha JpPYrd MPEeanpuaTus 3a KOJEKTUBHO
WHBECTHpaHe”.

3. B 1. 20,6 ,,B” nymurte ,,3akoHa 3a MyOJMYHOTO MpeUIaraHe Ha IEHHU KHUXKa”
ce 3aMEHT C ,3aKoHa 3a JEHMHOCTTa Ha KOJEKTMBHUTE MHBECTHLIMOHHU CXEMU WU Ha JIPYTH
MPEANPUITHUS 32 KOJEKTUBHO UHBECTUPAHE .

§ 11.B 3akonHa 3a myOIMYHOTO Ipejyiarane Ha nenHu kamxka (O0H., [IB, O6p. 11401
30.12.199%., B cwia ot 31.01.200Q ., u3m., Oop. 63 ot 1.08.2000Cr., 6p. 9201 10.11.200G.,
B cma ot 1.01.2001r., 6p. 28 ot 19.03.2002 ., u3m. u gor., 6p. 61 ot 21.06.200%., uzm.,
op. 930t 1.10.2002., 6p. 1010t 29.10.2002., B cuna ot 1.01.2003., 6p. 8 ot 28.01.2003
r., B cuna ot 1.03.2003r., nom., 6p. 31 ot 4.04.2003., B cuna ot 4.04.2003., usm., 6p. 67
or 29.07.2003r., mom., 6p. 71 or 12.08.2003r., uzm., 6p. 37 or 4.05.2004r., B cuia ot
4.08.2004r., nom., 6p. 190t 1.03.2005., 6p. 31ot 8.04.200% ., B cuna ot 8.10.2005., uzm.
u jgor., 6p. 39or 10.05.2005 ., uzm., 6p. 1030t 23.12.200%., B cuina ot 1.01.2006r., 6p.
1050t 29.12.200%5., B cuna ot 1.01.2006Gr., 6p. 30 ot 11.04.200G ., B cuiia ot 12.07.2006
r., op. 33 or 21.04.2006r., u3m. u gom., 6p. 34 ot 25.04.2006r., B cuna ot 1.01.2008r.
u3M., op. 59 or 21.07.2006r., B cuma ot 1.01.2007r., 6p. 63 ot 4.08.2006r., B cuna or
4.08.2006r., 6p. 800t 3.10.2006., B cuna ot 3.10.2006r., 6p. 84 o1 17.10.2006G., B cuiia
or 1.01.2007r., u3m. u nom., 6p. 86 ot 24.10.2006r., B cuna or 1.01.2007r., 6p. 1050t
22.12.2006., B cuna ot 1.01.2007., 6p. 250t 23.03.200%., 6p. 5201 29.06.200%., B cuna
or 1.11.200%., u3m., 6p. 5S3ot 30.06.200%., B cuna ot 30.06.200%., 6p. 1090t 20.12.2007
r., B cwia ot 1.01.200&., 6p. 67 ot 29.07.2008., 6p. 690t 5.08.200&., u3m. u nom., 6p. 23
or 27.03.2009r., B cmia ot 27.03.2009r., uzm., 6p. 24 or 31.03.2009r., B cuia ot
31.03.2009r., pom., 6p. 42 ot 5.06.2009r., uzm., 6p. 93 ot 24.11.2009r., B cuma ot
25.12.20009r., u3Mm. u mpom., 6p. 43 or 8.06.2010r., 6p. 101 or 28.12.2010r., B cuna ot
30.06.2011r.) ce mpaBsT CACAHUTE U3MEHEHHS U AOIMBIHCHHUS:

1. B un 1, an. 1, T. 2, nymuTe ,Ha WHBECTULIMOHHUTE U YIPABISBALIUTE
TIpyX)ecTBa’ ce 3aJIn4BarT;
2. B un. 77m, B Touka 8 cien AyMuTe ,, MHBECTHIIMOHHO JAPYXKECTBO  ce M00aBs

»JOTOBOpeH poHm".

3. B un. 146:

a) B aj. 2 IyMHUTE ,BKIIOYCHH B MHIUBUAYAJICH MOPTQEHI, YIIpaBIsSBaH OT HETO
ceriaacao wi. 202,an. 2, 1.1 ce 3aMeHST ¢ ,BKIIOYEHU B MOPTQEi, YIpaBisiBaH OT HETO
ceriacHo wi. 86, air. 2, 1. 1 or 3axkoHa 3a AEHHOCTTAa HAa KOJIEKTUBHUTE WHBECTUIIMOHHU
CXEMH M Ha IPYTU NPEANPULTHS 32 KOJICKTUBHO UHBECTHPAHE .

0) B an. 3 aymute ,JlupektmBa 85/611EMO na CwbBeta” ce 3aMEHAT C
»JdupextuBa 2009/65E0 na EBporneiickus napinameHT u Ha ChBeta”.

B) B ai. 5 gymwure ,wi1. 5 or JupexkrtuBa 85/611EMO na ChBera” ce 3aMEHAT C
,WI. 60t JupextuBa 2009/65E0 Ha EBporneiickus napnamenT u Ha ChBera”.

4, B s werBbpTH wi. 164-21% ce oTMeHsT.

5. I'maBa nBajgecera ce OTMEHS.

6. B 8 10T 10mbIHATETHUTE PA3IOPEIOH:

a) B T. 1, 6. ,B” AymuTe ,MHBECTUIIMOHHO JAPY>KECTBO, TOTOBOpPEH (QOHI ce

3aMCHAT C ,,KOJICKTMBHA MHBCCTUIIMOHHA CXEMa WU MHBCCTHUIHUOHHO APYXKECTBO OT 3aTBOPCH

™I
0) T. 22, 26, 311 1. 37, 381 39 ce oTMeHHAT.
7. B § 1B, 1. 1 ce 3annuasa.

8 12.B Kopuekca 3a conpanuo ocurypsisane (O6H., /IB, 6p. 1100t 17.12.199%., B
cuna ot 1.01.2000r.; Pemenue Ne 5 na Konctutynnonnus ¢cva Ha Pb ot 29.06.200Q. - Op.
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550t 7.07.200Qr.; usm. u mom., 6p. 64 ot 4.08.200Qr., u3m., 6p. 1 ot 2.01.2001r., gom., Op.
350t 10.04.200%., usm., 6p. 41 ot 24.04.200%., u3m. u gom., 6p. 1ot 4.01.2002 ., B cuna
or 1.01.2002r., u3m., 6p. 100t 29.01.2002 ., B cuna ot 1.01.2002., u3m. u gom., 6p. 450t
30.04.2002., B cuna ot 30.04.2002., 6p. 7401 30.07.2002., B cuna ot 1.01.2003., mor.,
op. 1120t 29.11.2002., u3m. u mom., 6p. 1190t 27.12.2002., B cuna ot 1.01.2003 ., nor.,
op. 1200t 29.12.200%., u3m. u pom., 6p. 8 or 28.01.2003F ., B cuna ot 1.03.2003r., mor.,
op. 42 ot 9.05.2003r., u3m. u gor., 6p. 67 ot 29.07.200F ., gom., 6p. 95 ot 28.10.2003F .,
u3M. | joi., 6p. 1120t 23.12.2003., B cuna ot 1.01.2004r., uzm., 6p. 11401 30.12.2003.,
u3M. u zom., op. 12 ot 13.02.2004r., u3m., 6p. 21 ot 16.03.2004r., B cua ot 1.01.2004r.,
nor., 6p. 38 ot 11.05.2004r., uzm. u gom., 6p. 52 ot 18.06.2004r., B cuna ot 1.08.2004r.,
op. 53 ot 22.06.2004 ., B cuna ot 1.01.2005., 6p. 69 ot 6.08.2004r., B cuna ot 1.07.2004
r., u3M., op. 700t 10.08.2004., B cma ot 1.01.2005r., uzm. u gom., 6p. 11201 23.12.2004
r., B cmia ot 1.01.2005 ., uzm., 6p. 1150t 30.12.2004 ., B cuna ot 1.01.2005., u3m. u nor.,
op. 38 or 3.05.2005r., uszm., 6p. 39 ot 10.05.2005r., B cuna ot 11.02.2006r., 6p. 76 ot
20.09.2005., B cuna ot 1.01.200%., 6p. 1020t 20.12.2005., B cuna ot 20.12.2005 ., u3m.
u nom., 6p. 1030t 23.12.2005., B cuna ot 1.01.2006G"., 6p. 1040t 27.12.2005 ., B cuma ot
1.01.2006r., 6p. 105 ot 29.12.2005r., B cuna or 1.01.2006r., usm. u mom., 6p. 17 ot
24.02.2006., u3m., 6p. 300t 11.04.2006., B cuna ot 12.07.2006G ., 6p. 3401 25.04.2006G.,
B cuia ot 1.01.2008 ., u3m. u nmom., 6p. 56 ot 11.07.2006"., B cuna oT jaTaTta Ha BIM3aHE B
cuna Ha JloroBopa 3a mpuckenuHsBaHe Ha PemyOnuka bwarapus kpm EBponeiickust ¢bio3 -
1.01.2007r., 6p. 57 ot 14.07.2006 ., B cuna ot 1.07.2006G., 6p. 590t 21.07.2006 ., B cuna
OT JIaTaTa Ha BIU3aHe B cuja Ha /[oroBopa 3a npuchenuHsBaHe Ha PenmyOnuka bearapus kbm
EBponeiickus cpto3 - 1.01.2007r., 6p. 68 or 22.08.2006G., monp., 6p. 76 ot 15.09.2006G".,
u3Mm., 6p. 80 or 3.10.2006r., B cuna or 3.10.2006r., 6p. 82 ot 10.10.2006r., 6p. 95 ot
24.11.2006., B cuna ot 1.01.2007%., mom., 6p. 10201 19.12.2006G., u3m. u gom., 6p. 10501
22.12.2006 ., B cuna ot 1.01.2007r., 6p. 41 ot 22.05.200°F., uszm., 6p. 520t 29.06.200%.,
B cuia ot 1.11.2007%., 6p. 53 ot 30.06.200%., B cuna ot 30.06.200%., 6p. 6401 7.08.2007
r., op. 770t 25.09.200%., B cuna ot 1.10.2007r., mnom., 6p. 97 ot 23.11.200%., 6p. 10001
30.11.2007r., B cuna ot 20.12.2007r., u3m. u gom., 6p. 109 or 20.12.2007r., B cuna ot
1.01.2008r., 6p. 11301 28.12.200%., B cria ot 1.01.2008&., u3m., 6p. 33 ot 28.03.2008.,
U3M. U J01., Op. 43 o1 29.04.2008 ., B cuna ot 1.01.2008., uzm., 6p. 67 ot 29.07.2008& .,
nor., op. 69 ot 5.08.2008r., uzm., 6p. 89 ot 14.10.2008& ., 6p. 1020t 28.11.200&., uzm. u
nort., 6p. 1090t 23.12.2008., B cuna ot 1.01.200%., uzm., 6p. 23 ot 27.03.200% ., B cuna
ot 1.04.2009r., nom., 6p. 2501 3.04.2009r., B cuna ot 1.06.2009r., usm. u gom., 6p. 3501
12.05.2009., B cuna ot 12.05.200% ., 6p. 41 ot 2.06.2009., B cuna ot 2.06.2009r., mom.,
op. 42 ot 5.06.2009r., uszm., 6p. 93 ot 24.11.200%., B cuna ot 25.12.2009., 6p. 95 ot
1.12.2009r., B cuna ot 1.01.2010r., u3m. u mom., 6p. 99 or 15.12.2009r., B cuna or
1.01.2010r., pom., 6p. 103 ot 29.12.2009r., B cuna ot 29.12.2009r., u3m., 6p. 16 ot
26.02.2010r., B cmia ot 26.02.2010r., u3m. u gom., 6p. 19 or 9.03.2010r., 6p. 43 ot
8.06.2010r., 6p. 490t 29.06.201G"., B cuna ot 1.07.201G., nom., 6p. 58 ot 30.07.201G ., B
cwia ot 30.07.201Qr., u3m. u mom., 6p. 59 ot 31.07.201C., B cuna ot 31.07.201Q., usm.,
op. 88or 9.11.201Q., B cuna ot 1.01.2011r., 6p. 970t 10.12.201G., B cuna ot 10.12.2010
r., op. 980t 14.12.201Q., B cuia ot 1.01.2011r., u3m. u gom., 6p. 1000t 21.12.201G., B
cuia ot 1.01.2011r.) ce mpaBsT ClICAHUTE H3MEHEHUS:

1. B un. 123, an. 4 nymute ,un. 2020t 3akoHa 3a myOIMYHOTO Mpeiarane Ha
EHHW KHIKA  ce 3aMeHsIT ¢ ,wi. 86 or 3akoHa 3a [EWHOCTTa HAa KOJEKTUBHUTE
WHBECTUIIMOHHU CXEMH U Ha IPYTH MPEATNPUATHS 32 KOJICKTUBHO HHBECTUPAHE" .

2. B un. 176,an. 1, 1. 10 gymute ,3akoHa 3a myOJWYHOTO Mpe/jiarane Ha IeHHU
KHIKa” ce 3aMEHAT ChC ,,3aKOHA 3a JEHHOCTTA Ha KOJIEKTUBHUTE NHBECTUIIMOHHU CXEMH U Ha
JIPYTH TPEINPHUATHS 32 KOJICKTUBHO MHBECTUpaAHE .
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3. B 8§ 1,an. 1, 1. 16, 0T DOMBJIHUTEIHUTE pasnopendou aymure ,8 1, T. 26 ot
JOMBJIHUTEITHUTE pa3nopeadn Ha 3aKkoHa 3a MyOJMYHOTO TpeajiaraHe Ha IICHHW KHIDKA  ce
3ameHAT ¢ ,8 1, T. 1 OT JOMBJIHUTENHHTE pa3nopeadu Ha 3akoHa 3a JEHHOCTTAa Ha
KOJICKTUBHUTE WHBECTUIIMOHHM CXE€MHW W Ha JPYrd TPEANPUATAS 32 KOJICKTHBHO
MHBECTUPAHE".

§ 13. B 3akoHa 3a KOpHOpatuBHOTO NoOA0XoaHO oOmarane (OOH., /1B, 6p. 105 or
22.12.2006r., B cuna ot 1.01.2007r., usm. u gom., 6p. 52 ot 29.06.2007r., B cunma oT
1.11.2007r., mom., 6p. 1080t 19.12.200., B cuna ot 1.01.2007r., usm. u gor., 6p. 11001
21.12.200%., B cuna ot 1.01.200&., 6p. 690t 5.08.2008& ., B cmma ot 1.01.2009., 6p. 106
or 12.12.200&., B cuna or 1.01.20009r., 6p. 32 or 28.04.200%r., B cuna or 1.01.2010r.,
u3M., op. 350t 12.05.200% ., B cuna or 12.05.200%., u3m. u pom., 6p. 950t 1.12.200%., B
cwia ot 1.01.201Gr., 6p. 9401 30.11.201G., B cuna ot 1.01.2011r., 6p. 190t 8.03.2011r.,
B criia ot 8.03.2011r.) ce npaBAT ClICAHUTE H3MEHEHUS:

1. B un. 174 nymute ,, AUIEH3UPAHUTE UHBECTUIIMOHHU APY>KECTBA OT 3aTBOPEH
THI TI0 3aKOHA 3a MyOJIMYHOTO MpeJiaraHe Ha IEHHU KHIKA  C€ 3aMEHSIT C ,, IUIICH3UPAHNUTE
WHBECTUIIMOHHU JIPYXKECTBA OT 3aTBOPEH THII MO 3aKOHa 3a JIEHHOCTTa HAa KOJEKTUBHHUTE
WHBECTUIIMOHHHM CXEMHU U Ha JPYTH MPEINPHUATHS 32 KOJICKTUBHO HHBECTUPaAHE

2. B 8 1, 1. 26, 6. ,B” OT IONBJIHUTEIHUTE PA3MoOpeaOU TyMUTE ,3aKOHA 3a
MyOJWYHOTO TIpeIjaraHe Ha IICHHU KHMXKA®  Ce 3aMEHAT ChC ,3aKOHa 3a JEHHOCTTa Ha
KOJICKTUBHUTE WHBECTUIIMOHHM CXEeMH W Ha JPYrd MNPEANPUATHS 32 KOJCKTHBHO
WHBECTHpaHE”.

8 14.B Kopekca 3a 3actpaxoBanero O60H., /IB, 6p. 1030t 23.12.2005 ., B cuina ot
1.01.2006r., mom., 6p. 105 ot 29.12.2005r., B cuna or 1.01.2006r., u3m., 6p. 30 or
11.04.2006r., B cuna ot 12.07.2006r., 6p. 33 or 21.04.2006r., u3m. u gom., 6p. 34 ot
25.04.2006., B cuna ot 1.01.200&., u3m., 6p. 540t 4.07.200G ., 6p. 590t 21.07.2006., B
cuiia OT JICHs Ha BIW3aHe B cuia Ha JloroBopa 3a mpucheauHsBane Ha PenyOnuka bearapus
kbM EBponeiickus cbio3 - 1.01.2007%., 6p. 800t 3.10.2006G ., B cuna ot 3.10.2006G ., 6p. 82
or 10.10.2006r., 6p. 1050t 22.12.2006G"., B cuna ot 1.01.2007r., u3m. u mom., 6p. 48 ot
15.06.2007%., uzm., 6p. 53 ot 30.06.200%., B cuna ot 30.06.200%., u3m. u gom., O6p. 97 ot
23.11.2007r., mom., 6p. 100 ot 30.11.2007r., B cmia ot 20.12.2007r., u3m., 6p. 109 ot
20.12.200%., B cuna ot 1.01.200& ., 6p. 67 ot 29.07.2008., 6p. 6901 5.08.2008 ., uzm. u
nor., 6p. 240t 31.03.2009., B cuita ot 31.03.2009., nom., 6p. 41lot 2.06.200%., B cuna ot
1.07.2009., 6p. 1901 9.03.201Qr., usm. u mom., 6p. 41 ot 1.06.201Qr., 6p. 4301 8.06.2010
r., u3M., 6p. 860t 2.11.2010r., B cuma ot 1.01.2011r., 6p. 1000t 21.12.201C., B cuna ot
1.07.2011r.) ce mpaBAT CIeIHUTE H3MECHCHHUS:

1. Bun. 73,am. 1,71.3 ce u3MeHs Taka:

»3. JSJIOBE, HM3JAJCHM OT KOJCKTUBHM MHBECTHI[MOHHM CXEMH M aKIUH Ha
WHBECTHIIMOHHM JPYKECTBAa OT 3aTBOPEH THUII 1O 3aKOHa 3a JCHHOCTTa Ha KOJICKTUBHUTE
WHBECTUIIMOHHU CXEMH W Ha APYTd MPEANPHUSTHS 32 KOJEKTUBHO WHBECTHpaHE, KaKTO U Ha
JISI7IOBE HAa KOJICKTUBHUA WHBECTHUITMOHHHM CXEMH ChC CEIAININE B PYyTra AbpKaBa WICHKA'

2. B un. 185ce npaBsT ciaeqHUTE MPOMEHH:

a) cp3maBa ce HoBa an. 4. ,Ilpu mpemrarane Ha 3actpaxoBka , Kusor” 1o am. 1,T. 9,
CBbp3aHa C WHBECTHUIMS B [SJIOBE€ HAa KOJIGKTMBHA WHBECTHIIMOHHA CXEMa WU TPHU
KOHCYJITHpaHE Ha KJIMEHT BBB BPH3Ka C TaKaBa 3aCTPaxOBKa, 3aCTPaxOBATEIAT MPETOCTABS
chritacHo wi. 59, an. 3 or 3akoHa 3a IeMHOCTTA Ha KOJCKTUBHUTC WHBECTHIIMOHHHM CXEMHU U
Ha JpYrH TPEaNpHUsATHS 3a KOJEKTHBHO WHBECTHUPAHE, KIOYoBaTa WHPOpMAIHs 3a
WHBECTUTOPUTE HA CBOUTE KJIUEHTH. ",
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0) noceraninara ai. 4 crtaBa aji. Su B Hest AymMHTe ,an. 1 umu 3" ce 3aMeHsT ¢ ,an. 1u
4 ywum an. 37

B) JoceraiiHara ai. 5crasa an. 6u B Hest fymute ,ain. 1 — 4”ce 3ameHsT ¢ ,an. 1 - 5”.

3. B Ilpunoxenue Ne 1, 1. 3 mymute ,3aKkoHa 3a MyOJUYHOTO MpeJJIaraHe Ha IEHHH
KHIKa  ce 3aMEHAT ChC ,,3aKOHA 3a JEHHOCTTA HAa KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH U Ha
JIPYTH TIPEINPHUATHS 32 KOJICKTUBHO HHBECTUpaAHE .

8§ 15. B JlaHbYHO-OCUTYpUTEIHUS mporecyaneH koaekc OOH., JIB, Op. 105 ot
29.12.2005., B cuna ot 1.01.2006 ., uzm., 6p. 300t 11.04.2006., B cuna ot 12.07.200G'.,
op. 33 ot 21.04.2006G"., uzm. u gom., 6p. 34 ot 25.04.200G., B cuma ot 1.01.2008r., u3m.,
op. 590t 21.07.2006"., B cuia oT JieHs Ha BIM3aHE B cHiia Ha JloroBopa 3a MpucCheIUHIBAHE
Ha Peny6nuka bwarapus kem EBpomeiickus cpro3 - 1.01.2007r., usm. u pom., 6p. 63 ot
4.08.2006r., B cuna ot 4.08.2006r., gom., 6p. 73 ot 5.09.2006r., B cuna or 1.01.2007r.,
u3M., op. 80ot 3.10.2006 ., B cuna ot 3.10.200G ., 6p. 820t 10.10.2006G"., u3m. u mor., Op.
86 ot 24.10.2006G ., B cuia OT JeHs Ha BIM3aHE B cuja Ha JloroBopa 3a mpucheIuHsIBaHE Ha
Penyonuka bearapust keM EBponeiickus cpro3 - 1.01.200%., uzm., 6p. 950t 24.11.2006., B
cuna ot 1.01.2007r., u3m. u gom., 6p. 1050t 22.12.2006 ., uzm., 6p. 460t 12.06.200%., B
cuia ot 1.01.2008&., 6p. 52 ot 29.06.200%., B cuna ot 1.11.2007r., 6p. 53 ot 30.06.2007
r., B cuia ot 30.06.2007r., 6p. 57 or 13.07.2007r., B cuna ot 13.07.2007r., 6p. 59 ot
20.07.2007r., B cuna ot 1.03.2008r., uzm. u gom., 6p. 108 or 19.12.2007r., B cuia oT
19.12.200%., 6p. 1090t 20.12.200%., B cuna ot 1.01.2008&., u3m., 6p. 36 ot 4.04.200& .,
op. 69or 5.08.2008., nom., 6p. 980t 14.11.2008 ., u3m. u gom., 6p. 120t 13.02.2009 ., B
cuna ot 1.05.2009r., u3m., 6p. 32 ot 28.04.2009%., nom., Op. 41 ot 2.06.2009r., B cuna ot
1.07.2009r., u3m., 6p. 93 ot 24.11.2009r., B cmma ot 25.12.2009r., nmom., Op. 15 ot
23.02.2010r., uzm. u gom., 6p. 94 ot 30.11.201G ., B cuna ot 1.01.2011r., u3m., 6p. 98 ot
14.12.201Q., B cua ot 1.01.2011r., 6p. 1000t 21.12.201G ., B cuna ot 1.07.2011r., uzm.
u joi., op. 101 ot 28.12.2010r., 6p. 14 or 15.02.2011r., B cuna ot 15.02.2011r.) B wi.
143, an. 2 nymure ,,3aKoHa 3a IMyOJMYHOTO TMpeJjlaraHe Ha IEHHW KHUXKA" CE 3aMEHST ChC
»3aKOHa 3a JCHHOCTTA Ha KOJICKTUBHUTE HMHBECTULIMOHHU CXEMHU U HA IPYTH MPEINPHUITHS 32
KOJIEKTHBHO MHBECTUPAHE .

8 16. B 3akona 3a gorosopute 3a (puHaHcoBo obesmeucnue (OGH., [IB, 6p. 68 ot
22.08.2006., nom., 6p. 24 ot 31.03.2009 ., B cuna ot 31.03.2009 ., u3m. u nom., 6p. 101or
28.12.201G., B cuma ot 30.06.2011T.) ce mpaBsT CaeIHUTE H3MEHEHHS

1.B un. 3,amn. 1, 1. 9ce usmens raxa:

»9. KOJICKTUBHA WHBECTHUIIMOHHA CXEMa M WHBECTHIIMOHHO JIPYXKECTBO OT 3aTBOPCH
THIL,”

2. B un 4,an. 3, 1. 2 gymMuTe ,aKIUU W~ C€ 3aJWYaBaT, a CJea aymarta ,JisioBe”

npezJiora ,B” ce 3aMeHs C ,,Ha'.

§ 17.B 3axona 3a xa3apra (O0H., /IB, Op. 51or 4.06.1999 ., u3m. u gomn., 6p. 10301
30.11.199%., B cuna ot 30.11.1999-., 6p. 5301 30.06.200G., B cuna ot 30.06.200G., 6p. 1
ot 2.01.200Tr., 6p. 1020t 27.11.200%., B cuma ot 1.01.2002 ., u3m., 6p. 1100t 21.12.2001
r., B cuna ot 1.01.200%., 6p. 750t 2.08.200% ., B cuina ot 2.08.2002 ., 6p. 3101 4.04.2003
r., nom., 6p. 700t 10.08.2004., B cuna ot 1.01.2005., u3m. u nom., 6p. 79ot 4.10.2005.,
u3M., 6p. 94 or 25.11.2005 ., B cmima ot 25.11.2005., 6p. 95 ot 29.11.2005., B cwia ot
1.03.2006r., 6p. 1030t 23.12.200%., 6p. 10501 29.12.200%., B cuna ot 1.01.200Gr., Gp.
30 ot 11.04.2006G., B cuna ot 12.07.200Gr., u3m. u npom., 6p. 54 ot 4.07.2006r., u3m., Op.
1090t 20.12.200%., B cuna ot 1.01.2008&., 6p. 1100t 21.12.200%., B cuna ot 1.01.2008
r., op. 42 or 5.06.2009r., 6p. 74 ot 15.09.2009r., B cuna or 15.09.2009r., 6p. 82 ot
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16.10.2009r., B cuna or 16.10.2009r., 6p. 50 ot 2.07.2010r.) B wi. 70 cien mymute
» AHBECTUIIMOHHO JPYKECTBO” C€ T00ABST ,, yIPABJISIBAIIO JPYKECTBO .

8 18.B 3akona 3a ejekrponnara Teprosus (O0H., /IB, 6p. 51or 23.06.2006., B cuia
ot 24.12.2006 ., u3m. u jgori., 6p. 1050t 22.12.2006G"., B cuna ot 1.01.2007r., uzm., 6p. 41
or 22.05.2007r., 6p. 82 ot 16.10.2009r., B cmia ot 16.10.2009r.) B wi. 19,an. 3, 1. 4
IyMUTE ,, [ICHHUTE KHIKA, U3[IJaBaHU OT UHBECTUIIMOHHU JPYKECTBA U TIOTOBOPHU (HOHIOBE 32
KOJIEKTHBHO MHBECTUPAHE” CE€ 3aMEHST C ,,JSJI0BE Ha KOJICKTUBHU WHBECTHIIMOHHH CXEMU .

8 19.B 3akona 3a 1aHbK BbpXY jJ00aBeHara croinoct (O0H., JIB, 6p. 630t 4.08.2006

r., B CHJa OT JeHs Ha BJIM3aHE B cuja Ha JloroBopa 3a mpuchenuHsBaHe Ha PemyOnmka
boearapust keM EBpomneiickust cbio3, uzm., 6p. 86 ot 24.10.2006 ., B cuiia OT JeHS Ha BIIM3aHE
B cuia Ha JloroBopa 3a npuckeauHsBane Ha PenyOnuka bearapus kM EBpomnelickus cpio3 -
1.01.2007r., mom., 6p. 1050t 22.12.200G"., B cuna OT AcHS Ha BiIM3aHe B cuia Ha JloroBopa
3a nmpucheauHsBane Ha PenyOnuka benrapus kem EBponetickus cpio3 - 1.01.2007%., usm. u
nor., op. 1080t 29.12.2006., B crita ot 1.01.2007r.; Pemenne Ne 7 Ha KoHcTUTyIIMOHHUS
cpa Ha Pb ot 23.04.200%. - 6p. 37 ot 8.05.2007r.; u3m., 6p. 41 ot 22.05.2007 ., u3m. u
not., 6p. 520t 29.06.200%., B cuna ot 1.11.200%., uzm., 6p. 590t 20.07.200'F., B cuna ot
1.03.2008r., uam. u nom., 6p. 108 or 19.12.2007r., B cuna ot 19.12.2007r., 6p. 113 ot
28.12.200'%., B cuna ot 1.01.200& ., 6p. 10601 12.12.2008 ., B cuna or 1.01.2009., nom.,
op. 12 or 13.02.2009., B cuna ot 13.02.2009r., uzm., 6p. 23 or 27.03.2009., B cuna ot
1.11.2009r., 6p. 74 or 15.09.2009r., B cuna ot 15.09.2009r., usm. u gom., 6p. 95 ot
1.12.2009r., B cuna ot 1.01.2010r., 6p. 94 ot 30.11.201GC., B cuna ot 1.01.2011r., uzm.,
op. 1000t 21.12.201G ., B cuna ot 1.07.2011r., u3m. u gom., 6p. 190t 8.03.2011r., B cuna
or 8.03.2011r.) B . 46,an. 1, 1. 6 gymure ,,3akoHa 3a MyOJUYHOTO MpeIIaraHe Ha [ICHHU
KHHXa" Ce 3aMEHSAT ChC ,,3aKOHA 3a IeHHOCTTA Ha KOJEKTUBHUTE NHBECTUIL[MOHHU CXEMH U Ha
APYTH IPENNPUATHS 32 KOJIEKTUBHO UHBECTHPAHE .

§ 20.B 3akona 3a aqMUHUCTPAaTUBHHUTE HapylieHus 1 HakazaHus (OOH. [IB. 6p.92 ot
28 HoemBpu 1969, uzm. JIB. 6p.54 ot 11 1Onu 1978, uzm. JIB. 6p.28 ot 9 Anipun 1982,
u3M. /IB. 6p.28 o1 8 Anpun 1983, uzm. IB. 6p.101ot 27 lekemBpu 1983, uzm. /IB. 6p.89
ot 18 HoemBpu 1986G., usm. JIB. 6p.24 ot 27 Mapt 198t., uzm. JIB. 6p.94 ot 23 HoemBpu
199Q., uzm. /IB. 6p.105 0t 19 JlekemBpu 199T., uzm. /IB. 6p.59 ot 21 FOnu 1992, uzm.
JIB. 6p.102 01 21 HoemBpu 1995, u3m. [IB. 6p.12 ot 9 depyapu 1996, u3m. /IB. 6p.110
or 30 [lexemBpu 199G., usm. [IB. 6p.11 ot 29 fnyapu 1998., nomn. JAB. 6p.15 ot 6
®epyapu 1998, uzm. JIB. 6p.59 ot 26 Mait 1998, non. JIB. 6p.85 ot 24 FOmu 199§,
u3M. JIB. 6p.89 ot 3 Asryct 1998, non. JIB. 6p.51 ot 4 IOuu 1999, uzm. IB. 6p.67 ot 27
Oma 1999, non. JIB. 6p.114 ot 30 HdexemBpu 199%., uzm. [IB. 6p.92 or 10 HoemBpu
200Q., u3m. /IB. 6p.25 ot 8 Mapt 2002, u3m. [IB. 6p.61 ot 21 FOnu 2002, u3m. /IB.
0p.101 ot 29 Oxromepu 2002 ., nom. /IB. 6p.96 ot 29 OxromBpu 2004, uzm. JIB. 6p.39 ot
10 Maii 2005, u3m. [IB. 6p.79 ot 4 OxromBpu 2005, u3m. /IB. 6p.30 ot 11 Anpun 2006G.,
m3M. JIIB. 6p.33 ot 21 Anpun 2006, uzm. JIB. 6p.69 ot 25 Asryct 2006, u3m. /IB. 6p.108
ot 29 JlekemBpu 200G ., uzm. /IB. 6p.51 ot 26 FOuu 200%., u3m. [IB. 6p.59 ot 20 FOmu
200°f., uzm. JIB. 6p.97 ot 23 HoemBpu 200%., u3m. JIB. 6p.12 ot 13 derpyapu 2009, uzm.
JB. 6p.27 ot 10 Anpun 2009, uzm. [IB. 6p.32 ot 28 Anpun 2009, usm. /IB. 6p.10 ot 1
®eppyapu 2011r.) B un. 34, an. 1, 6. ,B”, u3pedeHue BTOpo ciex aymute ,Komekca 3a
3aCTpaxoOBaHETO" ce J00aBsT ,3aKoHa 3a Ma3zapuTe Ha (PUHAHCOBM MHCTPYMEHTH, 3aKOHA 3a
Apy’KeCTBaTa ChC CHEIMAIHA MHBECTUIMOHHA 11eJ1, 3aKOHA Cpelly Ma3apHUTEe 3J10ynoTpedu ¢
(UHAHCOBM MHCTPYMEHTH M 3aKOHA 3a JIEHHOCTTAa HA KOJIGKTUBHUTE WHBECTULIMOHHU CXEMH U
Ha JPYTH NPEINPHUATHS 32 KOJICKTUBHO HHBECTUpAHE .
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§ 21.B 3akona 3a kpeauraute uHctutyiuu (O6H., JIB, 6p. 59 or 21.07.2006r., B
cuna ot 1.01.2007%., nom., 6p. 10501 22.12.2006., B cuna ot 1.01.2007%., u3m. u mor., Op.
52 or 29.06.2007r., B cmwma or 1.11.2007r., u3Mm., 6p. 59 or 20.07.2007r., B cuna ot
1.03.2008& ., 6p. 1090t 20.12.200%., B cuna ot 1.01.2008& ., 6p. 69 ot 5.08.2008 ., uzm. u
nor., op. 23 ot 27.03.2009r., B cuna ot 1.11.2009r., 6p. 24 or 31.03.2009r., B cuia ot
31.03.200%., 6p. 440t 12.06.2009 ., B cuna ot 12.06.2009., uzm., 6p. 930t 24.11.2009 .,
B cuiia oT 25.12.200%., 6p. 9501 1.12.2009 ., B cuna ot 1.12.200%., u3m. u mom., 6p. 940t
30.11.201Qr., B cuna ot 31.12.201Q., 6p. 1010t 28.12.201Q., B cuna or 30.04.2011r.) B
1. 57 ce cp3maBa an. 5:

»(5) Koraro Oankata mpemngara BJIOT, YHWTO JUXBEH MPOICHT € OOBBpP3aH C
JIOXOJIHOCTTa OT HWHBECTHUIIMS B [IAJIOBE Ha KOJEKTHMBHA MHBECTHI[MOHHA CXEMa HIIH
KOHCYNTHpPA KIMEHTUTE CH BHB BPB3Ka C TaKbB BIIOT, MPEIOCTaBs ChriacHo wi. 59, an. 3 or
3aKoHa 3a JCHHOCTTa HAa KOJICKTHBHUTE WHBECTHIIMOHHU CXEMHU M Ha JPYTH MPEANPUATHS 32
KOJICKTUBHO MHBECTHpaHE, KIIF0UOBaTa MHPOPMAIUS 32 WHBECTUTOPUTE HA CBOUTE KIUCHTH.
[Tpu xoHCTaTHpaHe HAa HApYyIICHUE IO MPEAXOAHOTO M3peYeHHUe, bhirapcka HapoaHa OaHka
yBenomsiBa Komucusra 3a ¢puHaHCOB Haa30p”.

§ 22.Komucusira 3a GMHAHCOB HAA30p MpUEMa HapeIOUTE MO MPUIIaraHEeTo Ha 3aKOHa.
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