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OCHOBHU UKOHOMHYECKHU U MOJIUTHUYECKHU

pelieHUs B EC

AKUeHTHU

B pamkute Ha HepopmanHaTa cpewa EC — JlaTuHcka Amepuka u Kapubute 6axa
obcbAeHN nocneaBawnTe AEWCTBUA MPU U3MbAHEHWETO Ha [nobanHata
nporpama 3a MHBECTULIMWM U aKTya/IHOTO CbCTOAHWE Ha [nobanHaTa mpexa 3a
¢dMHaHCcOBa cUTypHOCT

YyacTHMUMTE B 3acefaHneTo 0bcbanxa B3aMMogencTeneTo mexay dpuckanHaTa
W NapuyHaTa NO/IMTUKA, KAKTO U OTHOLUEHUATA MeXK Ay eBponeickaTa puHaHcoBa
WMHTerpauma, GMckanHaTa NoAUTMKA, oblecTtBeHUTe H6aara Ha EC u ctpatermnaTa
32 MIKOHOMMYECKa curypHocT Ha EC.

OCHOBHMU pe3ynTaTu

CpelaTa ce nposeje B paMKu1Te Ha ABa AHW. [10 Bpeme Ha MbpBUA AeH Ce CbCTOoS
HedopmasnHa cpewa EC — /latTuHcka Amepuka u Kapnburte. baxa obcbaeHu ase
TEMU:

> Mporpama 3a MHBECTULMU B paMmKuTe Ha MnobanHua noptan. EBponeinckuat
cbto3 (EC) n O6WHOCTTa Ha NaTUHOAMEPUKAHCKUTE U KapubCcKute ObprKasu
(CELAC) obxBawat 60 abprkaBu, KoMTO npeactasnnasaT 14% OT CBETOBHOTO
HaceneHue n 21% ot ceeToBHMA BBI. O6WMAT 06eM Ha TbProBUATa CbC CTOKU U
yenyrn mexxay EC n abpxkasute oT JlaTMHCKa AMepuKa 1 Kapubckua baceitH ce e
ysennuunn c noutn 40% cnep cpewata Ha Bbpxa EC- CELAC npe3 2013 r., aECe
BOAELLMAT UHBECTUTOP B PermoHa Ha JlaTuHcKa Amepuka n Kapnbckus b6aceiiH.

Ha cpewata Ha Bbpxa EC- CELAC npe3s tonn 2023 r. anaepute Nnoexa aHra*KMMeHT
03 NOAHOBAT M YKPEenAT AbArorogMLWHOTO CYM NAPTHbOPCTBO, BKAOUYNTE/HO Ypes
3aCMNBaHe Ha CbTPYAHUYECTBOTO B KAHOYOBU 061aCTu.

MHBecTUuMOHHaATa nporpama "lnobaneH nopTtan" npegnara  yHUKaneH
WHCTPYMEHT, C KOMTO ABaTa perMoHa Aa 3acuiaT CbTPYAHMYECTBOTO CUM U A3
W3M0/13BaT HOBM Bb3MOXKHOCTM 3a YCTOMUMB M NpuobLyaBall, pacTtex. TA BKAOYBA
NbpBOHayaneH noabop Ha noseye oT 130 noTeHUManHM NyBAMYHO-YACTHU
WHBECTULMOHHM NPOEKTa B CTPATErMYECKM CEKTOPM OT 06LL, MHTEpec.

Esponeickata kKomucus obseu, Ye "Ekmn EBpona" e rotos ga npenocTtasu Hag 45
MUAMapaa eBpo B NoaKpena Ha NapTHbopcTBoTo Mexay EC 1 JlaTnHcka Amepuka
n Kapubckua 6GaceH. EBponelickoTo ¢WHaHCMpaHe ce npeaocTaBa Mnpwu
Pa3/IMYHM YCNIOBUA, B 3aBUCMMOCT OT HYXAMTE Ha NPOEKTa, NPoM3xoda Ha
cpeacTBaTa UAM yyacTBalwata pUHAHCOBA MHCTUTYLMS.

bvs2apus npusemcmea cmurKume, npednpuemu 3a ornepamusHo
eveexdaHe u npusaazaHe Ha [poepamama 3a uHeecmuyuu 8 l1o6aaHus
nopmasn. Bodewyume npoekmu, uzbpaHu 3a 2023 2., uMmam HAUCMUHA
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HedopmanHa cpewia Ha
MWHUCTPUTE HA PUHAHCUTE K
MKOHOMMKATa U
ynpasutenure Ha
LeHTpanHuTe 6aHKM Ha
AbpXKaBuTe — YneHKu Ha EC

CanTtsaro ae Komnocrea,
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JIHeBeH pej;:

Mporpama 3a MHBECTULMY B
pamKkuTe Ha FnobanHua nopTan

AKTyasIHO CbCTOAHME Ha
FnobanHaTa Mperka 3a
¢burHaHCoBa cuUrypHoCT

B3sanmogeicteume Ha
ducKanHaTa U NapuyHaTa
noAnTUKa

CTpaTerMyecka aBTOHOMMUS,
MKOHOMMYECKA CUTYPHOCT 1
NpeaoCcTaBAHETO Ha eBPOMEenCcKM
ny6an4Hu 6nara
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mpaHcopmupaw, nomeHyuaa 0a oOonpuHecam 3a ycmoliyusama
C8bP3AHOCM, KOAMO € 8 0CHOBAMA HA MopMaAda.

P AKTyanHO cbCToAHMe Ha [nobanHata mpeka 3a GpUHAHCOBA CUTYPHOCT.
Mpeasua npeausBuKaTenHaTa reonofiMTUYEcKa CUTyaums W HapacTealumTe
HY}KOM OT PUHAHCMpaHEe Ha YA3BMMUTE AbPXKaBM, NMOAAbPMKAHETO Ha CUAHA U
edeKkTMBHa rnobanHa mpexka 3a PMHAHCOBA CUFYPHOCT € MO-Ba*KHO OT BCAKOra.
BbB Bpb3Ka C TOBa AgeneratuTe pasraezaxa Tpu Bb3MOXKHOCTM 3a pedopma. Te ca
Mo OTHOLWEHMWE Ha 3acuNBaHe Ha pPosiATa Ha MexayHapoaHua BanyTeH GpoHZ B
UeHTbpa Ha [nobanHaTa Mpe)ka 3a ¢UMHAHCOBA CUTYPHOCT, HauMHWUTE 3a
nogobpsBaHe Ha TPETMPaAHETO Ha AbAra M pedopmaTa Ha MHOTOCTPAHHUTE
6aHKM 3a pa3BuTME, KaTo ce 06bPHE cneLmasHo BHUMaHMe Ha MOBUIM3NpPaHeTo
Ha MHBECTULMM OT YaCTHUA CEKTOP U GUHAHCUPAHETO Ha rnobanHN 0bLEeCTBEHM
6nara, ocobeHo MO OTHOWEHME Ha U3MEHEHWEeTO Ha Kaumara. Lenta Ha Tesu
obcbKaaHmsa 6e Ja ce NocTUrHe HanpeabK KbM KOHKPETHW pesynTaTM Ha
roauwHuTe cpewy Ha MB® 1 CeeToBHaTa 6aHKa, KOWUTO Lie ce NpoBeaaT npes
OKTOMBPMW.

Bvneapus uspaszasa nooKperna 3a rnpomMeHume, npeonpuemu om
MHO20CMPaHHUMe 6aHKU 3a pazsumue 3a OMUMU3UPAHE HO MAXHAMA
MUCUA, 0NepamueHa U pUHAHCo8a CMPYyKmMypa Mo omHOWeHUe Ha Mo-
MOYHO mapeemupaHe npu cnpassHe c 2nobanHume
npeou3suKkamescmaa.

bbazapus nodKpena aH2ax UMeHma 3a cusneH, 6a3upaH Ha Keomu u
adeKeamHo uHaHcupaH MexdyHapodeH sasnymeH ¢oHO, Kolimo da
30Ma3u poaama cu Ha YeHMbvp HA 2n106aaHama Mpexa 3a ¢huHaAHCo8a
cuaypHocm.

MNpes3 BTOpPMA AEH ABe Temun 6sxa B UEeHTbPa Ha BHNMAHUNETO:

> MuHWCTpMTE W  ynNpaBUTEAUTE Ha LUeHTpanHuTe 6aHKM obcbauxa
B3aMMOAENCTBMETO MeXKAy PMCKanHaTa u napuyHaTa NoJIMTUKA B HacToALWMA
MOMEHT W TMOTbPCMXa peleHna 3a NPeofo/ABaHe Ha Bb3HUKHaAUTE
npean3BMKaTeNCTBa.

MpaBuTencrsata B3exa pelwuTeNHU MEpPKW, 33 A3 HamepAT OTroBop Ha
HapacTBawma  WMHPNAUMOHEH  HATUCK. CUMAHOTO  Bb3CTAHOBABaHE  Ha
MKOHOMMYEecKaTa akTMBHOCT oT 2021 r. Hacam 6ele Bb3NPENATCTBAHO OT
OrpaHuMYeHUA Ha NpeasaraHeTo - TeCHU MecTa B r106anHUTe BEPUIY 3a JOCTABKM,
HeOOCTUM Ha CYPOBUHM M B KPaMHa CMETKA OT CKOKa Ha pa3xoauTe 3a eHeprua u
LPYrM CTOKM Nopagy pyckata arpecus cpelty YKkpaiiHa. PUCKanHUTE NOANTUKM
3ano4YyHaxa C MoeTanHo npemaxBaHe Ha ob6WaTa naHAeMWYHa nogKpena u
NOCTENEHHO NPeMMHABaHEe KbM Lie/IeHaCoOYeHU U BpEMEHHU MepKU, 3acuiBaHe
Ha MHBECTULMUTE M 3ana3BaHe Ha cpegHOCpoYHaTa yctonumsocT. ELLB 3anoyHa
[a HOpManM3Mpa napuyHaTa MNOJIMTMKA, KaTo Bb3npue 6bp30 yBesnYeHue Ha
NINXBEHUTe NpoueHTH ¢ 425 6a3mcHM nyHKTa 3a 12 meceua.

B TO3M KOHTEKCT npeau3BMKaTe/ICTBOTO 33 OCUrypsABaHe Ha Cbr/1aCyBaHOCT Ha
KOM6VIHaLI,VIHTa OT NOZINTUKN MOXKe CaMO Aa HapacCTBa, KOrato KOMnpomucuTe
mexagy pasnnyHute uennm Ha NoZINTUKATa CTaBaT BCE NMO-Ba*XHMW.

duckanHata nonutMka TpAbBa Aa Hamepu TOYHWMA GanaHc, 3a 4a OCUrypM
ObArOCPOYHA YCTOMUMBOCT M reHepupaHe Ha HeobxoguMMOTOo PUCKaNHO
NPOCTPAHCTBO 3a MNoemaHe Ha 6e3npeuefeHTHUTE HMBA HAa MHBECTULMKM M
pedopmu, KOMTO We ca HeobxoaMMKM Npes ceABaLLoTo AeceTUneTue.
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TeKywuAaT npernes Ha MIKOHOMMYECKOTO ynpaBaeHue cnessa 4a 6bae 3aBbpLieH,
KOeTo LWe goBeje A0 HOBM NMPaBwuia, KOUTO NMOMaraT Ha AbpiKaBUTe YNEHKU Aa
OCUTYPAT YCTOMYMBOCT Ha NybAMYHMTE UHAHCKU, KaTO HacbpyasaT cTabuneH
MKOHOMMYECKM pacTeK, NogxkpeneH oT pepopmu 3a NOBULIABAHE Ha pacTexka U
YCTOMNYMBOCTTA.

3aBbpLWBAHETO HA BAHKOBMSA CbIO3, KAKTO U Pa3BUTMETO HA NO-3a4bAO0YEHU U
NO-UHTErpupaHn KanutaioBM W eHeprmiiHM nasapu B EC, we 6baat ot
CbLLECTBEHO 3HAYEHMNE 32 MOBUIM3NPAHETO Ha 3HAYUTENHWN YACTHU UHBECTULLMM
3a MOKpPMBaHe Ha HeJoCTMra Ha GMHaHCUpaHe.

3a bvaeapua onpedesnsHemo Ha Heobxodumama cmerneH Ha
e3aumoodelicmeue MexoOy uUCKaaHamMa U napuyHama noaAuUMuUKa e
U3KAKYUMENHO  B8AXHO He caMo om 271e0Hd moyYka  Ha
CMabunuaupaHemo Ha peasaHUA U 8bHWHUA CEKMOop Ha UKOHOMUKAMA U
rnocmueaHemo Ha ¢pyHOameHmanHume uenu Ha dseme
MOKPOUKOHOMUYECKU MOAUMUKU, HO U C 0271e0 3arna3saHe Ha
cmabusHocmma Ha puUCKaAHamMa no3uyus.

CvujespemMeHHo, rnepcrekmusume 3a 3abassHe Ha esponelickama
UKOHOMUKA [od4Yyepmasam 3HAYeHUemo Hd pPasymHAMa GUCKAAHA
noaumuka. Ta cnedsa 0a e 0obpe banaHcupaHa, maka Ye e0Ho8pPeMeHHO
da Odonvasa uyeaume HA meKywama MOHemapHa noaumuka 3a
08/100580He HA UHGAAUUAMA, HO CbWO U 0a cbymee 04 U3Mb/HU
onpedesneHu 0obpe HACOYEHU COuUaaAHU ueau u 0a ocuz2ypu 0obpa
OCHOBG 30 CPeOHOCPOYEH U Obs20CPOYEeH UKOHOMUYECKU PacmexMc
nocpedcmeom peanu3auus Ha Kan4osu UHBEeCMUUYUOHHU MPOeKmu.

YcnewHomo npogex0aHe HA  CMPYKMypHU  pegopmu  om
npasumescmeama we o38oau nodobpx¥aHemo Ha 6aaaHCUPaHa
(DUCKAAIHO MOAUMUKG, KAMO CbUjespeMeHHO ycnasa 0a nocmuzHe
KAw4osu  npuopumemu  HA  COUUAAHAMA  MOAUMUKA — Kamo
npedocmassHe HA UesneHAco4YeHa MooKperna HA OGOMAKUHCMBAmMa C
HUCKU 00x00u. CbWespeMeHHO C Mmo8a € 8aMHO MPoobAXa8AHEMO HA
CMpYKMypHuUme pegopmu, KoOUmo umMam pewasawa posas 3d
OMK/IOYB8AHE HA UKOHOMUYECKUS [MOMEeHyuaa 30 pacmex 8
CPeOHOCPOYEH U Obs120CPOYEH XOPU3OHM.

P> MuHUCTpUTE AMCKYTMpaxa B3aMMOAENCTBMETO MeXAay eBponelickaTa
¢dMHaHcoBa UHTerpauma, GMcKanHaTa NoAnTMKa, obuwectBeHnTe 6aara Ha EC u
cTpaTernATa 3a MKOHOMKUYecKa curypHoct Ha EC.

B eauH Bce no-npeavsBMKaTeNieH CBAT € Heobxoaumo fa ce uaeHTuduumpar
eBponelicknte Nyb6anyHM 6nara, KaTo ce OTFOBOPM Ha CbLLEeCTBYBALLMTE Na3apHU
Heycrnexu, KaTo OTPUUATENHM BbHWHM GaKTOpU 3a OKOAHaTa cpeja WM
He3acTpaxoBaemMM PUCKOBE, M @ Ce HAacbpyu Moc/iefoBaTesIHa U OPUEHTUPaHa
KbM ObAeweTo MHAYCTpUanHa NoMTMKa, 3awmTaBawa EC oT BpaKaebHn nau
W3KPMBABALLM MOJMUTUKM OT TPETU CTPaHW M YKpenBaHe Ha BbTPELHUs
NPOV3BOACTBEH KAaNaLMTET B K/IOUYOBM CEKTOPM.

®unHaHcoBaTa Kpn3a noKa3a, 4e e H906X0,£|,VIM3 TACHa MeXayHapoaHa
KOOpAUHaUMA Ha perynatopHnte wm Haa30pPHUTE YCUAMA 3a e(bEKTMBHO
ynpasaeHne Ha pPUCKOBETe, OrpaHnM4aBaHe Ha pPa3nNpPoCTpaHeHUEeTo WU
HamMma/siABaHE Ha B'b3p,ei;ICTBMF|Ta. PucKkoBseTe ce M30CTPAT B HACTOALWLMA KOHTEKCT
Ha reonoIMTU4YECKO HamnpexxeHwue, d)MHaHCOBa Ll,Md)pOBM3aLI,MH, WHUMNOEHTU B
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KnbepcurypHoctTa, ¢parmeHTauma Ha rnobasHuMTe nNapuyHuM M GUHAHCOBM
CUCTEMM U HE33aBbPLIEH MKOHOMMUYECKM M MAPUYEH CbiO3.

CTpemMeXbT KbM MKOHOMMYECKA CUTYpHOCT He TpsabBa Aa 6bae B ywbpb Ha
OTBOPEHOCTTa U MeXAYHapoA4HOTO CbTPYAHUYECTBO, KoeTo e parmaHbT Ha EC
OT Cb3gaBaHeTo My. MHorocTpaHHute popymm Kato -7, I-20, MB® man CTO,
cnegBa  Aa NpoAb/KaT [a  CAyKaT  KaTo  UeHTpanHu niatdopmm 33
MeXAYHapoAHO CbTPYAHWMYECTBO, AManor M obuw, oTroBop Ha rnobanHute
npegu3Bukatenctsa. Pedopmute B MHOrocTpaHHaTa  MHCTUTYUMOHANHA
CTPyKTypa obaye Tpabea cnewHo Aa 6bAaT NpPoOyyYeHW, Kato ce 06bpHe
cneuyanHo BHUMaHME HA PONATA M OMAaceHUATA Ha ,,ro6anHuA tor.

Cmpameauyeckomo npeopueHmupaHe Ha Espona Kuvm noseye
Q8MOHOMHOCM We U3UCK8A MAawabHU npomMeHU 8 HAKOU MOoAUMUKU U
pecypcume 3a obesnevyasaHemo um. Hamupame cmerneHysaHemo Ha
ObpiasHamMa Hameca CripsMo cmerneHume HA PUCK 3a cuzypHocmma
Kamo yoda4eH u 6anaHcupaH nooxoo.

EC we npodvaxcu 0a 6v0e 8o0ay4 Ha udeume 3d M0-83aUMOC8BP3AH
ceasm U  no-ousepcugpuyupaHu  esnobanHu  nasapu. Hosume
npeoussuKkamesicmaa, nped Koumo e usnpaseH EC, no ecmecmseeH nbm
we Hanpassam 080UHUSA NMpexo0 owe no-Haaexaw, U we 2o ycKopsam, Ho
B8EPOSIMHO U HAKOU esieMeHmu om Heeo we mpsabea 0a ce usmeHam.
Cumyauyusma cbWo HasAG2ad MPEeoUeHKa Ha cmpameauama Crpsamo
HAAUYHUMeE HAYUOHAAHU pecypcu, Koumo ca 00CMbIHU, HAOeX(OHU U C
UKOHOMUYECKU MomeHyuadsa, HO KoM MOMEHMA Ca Heu3200HU rnopaou
pez2yanamopHu fnpeyku uau Hedocmamuvby4yHuU uHeecmuuyuu. lomeHyuan
UMa CbWo 3a cb30asaHemo Ha espornelicku nybauyHu 6aa2a, HO 8ce MaK
e 8aXtHO me 0a 0M208apPAM HA HAKO/IKO yCaA08USA: 0a 660aM NPUAOHUMU
30 WUPOKO MHO3UHCMB0 om Obpxcasu — YaeHku Ha EC, 0a He mo2am Oa
b6v0am ocuzypeHU Ha nasapeH ApuHUuUn u 0a ce emecmsam 8
obnacmume Ha noaumuka Ha EC (Koemo U3KAw4ea B0EHHU
mexHonoauu). CmpykmypHume pegopmu ca BaMeH eseMeHm om
OMK/I0YB8AHEMO HA MbAHUME 8b3MOXHOCMU HA MepKume.
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