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BbBEAEHUE

[laHbyHaTa MONMTUKA € B OCHOBATa Ha MKOHOMMYEcKaTa M dUCKanHaTa MNOMUTMKA Ha
Abp)KaBaTa M € BaXeH WHCTPYMEHT 3a peryiMpaHe Ha MaKPOMKOHOMWYECKUTE NpPOonopuuu.
MonuTtuKata B 061acTTa Ha AaHbLUUTE OCBEH KaTO K/OYOB eNeMeHT Ha duMcKanHaTa MNoAUTUKA,
cnefBa fOa Ce pasrfiekga M KaTo BaXKeH JI0CT 33 HacbpyaBaHe Ha MpeKuTe uvyXaecTpaHHU
WMHBECTMLMN, MKOHOMMUYECKMA PaCcTeX M 3aeToCTTa.

OcHoBHaTa Len Ha AaHbyHaTa NonTUKa e Aa dopmupa obxBaTa Ha AaHbYHOTO obsaraHe
Mo TaKbB HA4MH, Ye [a rapaHTUpa BMCOKa epeKTUBHOCT M NPO3PaYHOCT Ha [AaHbyHaTa cucTema.
EdbeKTMBHOCTTa Ha AaHbYHaTa CUCTEMA Ce CBEXAA A0 OCUrypABaHe Ha GUCKaNHUTE Hy»KAM Ha
ObprKaBaTa, KaTo CblLUEBPEMEHHO CE 3aMa3u Bb3MOMKHO HAaM-BUCOKUAT MKOHOMMUYECKU pacTex U
ce OCUrypu NoaxoAslll XXM3HEH CTaHAapT Ha 0bLecTBoTo.

To3u KoMNpomMUC mexay GUCKaNHU, MKOHOMMYECKM U COLMAHU LEenun ce noctura ypes
aAndepeHumpaHe Ha obeKTa Ha AaHbYyHO obnaraHe (noTpebseHne, NPUXOAN UIN UMYLLECTBO) U
KOHCTPYMPAHETO Ha CaMuTe fOaHbUW, BKAKOYMTENIHO JaHbyHA OCHOBA, AAHbYHM CTAaBKU U
npedepeHumnn. MpuaaraHeTo Ha TakKMBA pPeLleHNa AaBa Bb3MOMKHOCT 3a MO-TrONSMa MBKABOCT Ha
obxBaTa Ha AaHbBYHOTO ObG/NaraHe M CTUMy/AMPaHE Ha MNOBEAEHWMETO Ha AaHbKoniaTuuTte B
CbOTBETCTBME C OYaKBaHMATA Ha AbpKaBaTa. OT egHa cTpaHa, npedepeHunnTe ca HaCOYEHN KbM
cneuMduUyHU Tpynu AaHbKoOMNaTuM, a OT Apyra CTpaHa, Te /AuwWaBaT Abp)KaBaTa OT 4yacT oT
NOTEHUMANHMTE AaHBYHU NPUXOAM WAW, C APYrM AYMW, Obp)KaBaTa Ce OTKasBa OT 4acT oT
AAaHbBYHUTE NPUXOAM, 33 4@ NOCTUTHE onpeae/ieHa MKOHOMMYECKA UM COLManHa Len.

BbarapckaTa gaHb4YyHa cUCTEMA NpeaBUKAa AaHBUYHU npedepeHumnn, LenTa Ha KoMTo e aa
CTUMYAMpPaT MNOBEAEHWETO Ha [AaHbKoMnatuuTe B MNoAKpena Ha pPa3BUTMETO Ha onpeaeneHu
pernMoHun, n3bpaHM MKOHOMMUYECKN OTpacan U cneumdUyHN BUAOBE AEMHOCT, UK 33 NPOMAHa B
coumanHata ¢yHKUMA Ha AaHbyHaTa cucTema. [onuTukaTa B obsacTTa Ha JaHbuuTe ce
XapaKTepusupa c NpeaBuaMMOCT, KaTo CbLLEBPEMEHHO HacbpyaBa Pa3BUTMETO Ha bu3sHeca, ypes
3anasBaHe Ha HWUCKUTE AaHb4YyHM CTaBKWU 3a NPeKuTe AaHbuu (KOPNopaTUBHU AaHbUM UM AaHBUU
BbPXY AoxoguTe Ha GU3MYECKMTE NnNLa), LWMPOKA AaHbYHA OCHOBA M MaNKO Ha 6poi AaHbYHM
npedepeHunn. AHaNU3BLT Ha JaHbYHUTE CUCTEMM Ha APYrM AbpyKaBU-uieHKM Ha EC nokassa, ye B
ObpP}KaBUTE C MO-BUCOKMU CTaBKM 33 NPEKUTE OaHbUM Ca Ha/NULE 3HauyuTeneH 6poi AaHbUYHM
npedepeHunn 1 obnekyeHnsa, HaManeHn AaHbYHM CTaBKK, KaKTO U ocBobOXKAaBaHe OT obnaraHe
Ha onpeaefneHn Kateropum Aoxoau M nedyanbu. JaHbyHuTe npedepeHuuun, oT npasHa rnegHa
TOYKa MoraT ga npuemart pasiniHM GOPMU — HUCKU AaHbYHU CTaBKM 3a laHbK BbPXY Nevyanbarta u
AaHbK BbPXy AMBUAEHTUTE, HaMaJIeHW AAaHbYHWU CTaBKWU, AaHbBYHM BaKaHLUUU, UHBECTULMOHHU
OAaHbBYHU KPeauTW, YCKOPeHa AaHbyHa amMOopTU3aLMA, NpeHacAHe Ha AaHbyYyHW 3arybu u apyru.
ObulaTa XapaKTepMUCTUKa Ha pasiMyHMTe GOPMU Ha AaHbYHU NpedepeHUMn e HamanAaBaHe Ha
AAHBYHOTO 3a4b/IXKEHUEe U cneaoBaTe/IHO HamanaBaHe Ha NOTEHUMANHUTE AaHbYHU MPUXoaum B
broaxeTa.

3aI'Y6VITe OT AOadHDBbYHU MNMPUXoaun, Bb3HUMKBALLKM B PE3YNTAT HA NpefoCtaBeHU AaHBYHU
I'Iped)epeHLl,MM, Cce Bb3npmnemart KaTto AaHBbYHU pa3xogn.

NaHbyHUTE pa3xoaM Ae ¢akTo ca 3aMecTUTen Ha OloaKeTHUMTe pasxoau, a npwu
onpeaeneHun ycaioBMAa morat Aa 6baaT antepHaTUBa 3a ANPEKTHU TpaHCcHepU OT AbP’KaBHUA UK
0bLLKMHCKMSA BroasKeT.
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3a pasnuKa oT OlaKeTHWUTe pasxogu, KOUTO ca npegMeT Ha 3aab/iboyeH aHanus,
Habnto4eHMEe M KOHTPO, AaHDBYHUTE PA3XOAM MHOIO YecTo ca M3BbH 06XBaTa HA TO3M KOHTPO.
EfHa OT OCHOBHWUTE MPUUYMHM €, Ye BloaKeTHUTe pa3xoan O6MKHOBEHO ca NpeacTaBeHU B eAuH
€4MHCTBEH HOPMATMBEH AOKYMEHT, AOKATO AaHbYHWUTE PasxoAM Ca PasnpPbCHATU B Pas3INYHU
OAaHBYHM 3aKOHM, NOA Pa3IMyHM GOpMM M Nopaam TOBa TPYAHM 33 aHA/IU3 U OLEHKa.

MosobHa cuTyaums Hapywasa MNPO3PAYHOCTTa Ha (MHAHCOBOTO YNpaB/ieHWe Ha
AbprKaBaTa U Cb3aBa PUCK OT HENPABWIHO pa3snpeseneHne Ha NybanyHuTe cpepcTea. ETo 3awo
OUEHABAHETO HA AAHBYHUTE Pa3XoAM e OT K/AYOBO 3HayeHue 3a odopmsaHe Ha PucKanHaTa
NONUTMKA Ha cTpaHaTa. OueHABAHETO Ha [aHbYHWUTE pPasxo4M OT efHa CTpaHa Cb3fgasa
Bb3MOXHOCT 3a NPaBUAHOTO pasnpeaeneHue u npepasnpeseneHme Ha Ny6aUYHUTE CPeaCcTBa, a
OT Apyra CTpaHa npeAcTaBnAsBa OTNPaBHA TOYKA 33 OLLEHKA Ha ePeKTMBHOCTTA Ha OTAeNHUTe
[AHDBYHU PA3X0AM U AaHbYHATA CMCTEMA KATO LANO.

I. AOKNAA 3A AAHBYHUTE PA3XOAU - CbLLUHOCT

MN3roTBAHETO Ha AOKNagM 33 faHbyHUTE pa3xoan uMma govarorogunwiHa TpagunumnAa B
NOBEYETO AbpPKaBU-YNEHKU Ha EBpOI'IEl;’ICKMﬂ CblO3 U ObpPXKABUTE-YNIEHKN Ha OpraHmsau,MﬂTa 3a
MKOHOMMUYECKO CbTPYAHNYECTBO U pPa3BUTHE.

FroAMLIHMTE A0KNAAM 33 AaHbBYHUTE PAa3XOAM Ce U3roTBAT U NYBANKYBAT C Lien ocurypasaHe
Ha NPO3PaYHOCT Ha pa3nopeaduTe, pernamMeHTUpPaLLn AaHbYHUTE npedepeHLUn.

B peanua abprKaBu-YNeHKM Ha EBpONencKua Cbio3 M3roTBAHETO Ha A0KNAAM 32 AaHbYHUTE
pPa3xoAu e pernameHTUPaHO CbC 3aKOH, KaTo Te3n AO0KAaAM Ca NPSAKO CBbP3aHU C AbpyKaBHMUA
6loaKeT 1 NpeacTaBAABaT YacT OT OIOAKETHUA NPOLEC.

[loknagute 3a [AaHbYHWUTE pPasxoAu OBMKHOBEHO Ce M3roTBAT EeXKerogHo, HO MMa M
N3KIOYEHWNSA, KaTo B HAKOW AbPXKaBW [0OKNaA Ce U3roTBA Ha ABEe UAM TPU FOAMHM.

Il. 3AlLLO E HEOBXOAMMO U3IrOTBAHETO HA AOKNAA 3A AAHBYHUTE PA3XOAU B
BbJ/ITAPUA

B bbarapma goknag 3a AaHbYHUTE pa3xogm Ce U3roTesA 3a geceTu nuT. [NbpBUMAT J0KNAS4, 33
JaHbyHMTE pasxoam obxsalia TpuroguweH nepuog (2007-2009 r.). Bropuatr poknag 3a
JaHbYHUTE pa3xoamn obxsalia aseroauwieH nepuog (2010-2011 r.). C goknaaa 3a AaHbYHUTE
pasxoam 3a 2012 r. ce BbBeXKAa M3rOTBAHETO HA eXerogHn A0KNa4AMN 33 AaHbYHUTE pa3xogm.

B HaUMOHANHOTO 3aKOHOAATENCTBO CbLLECTBYBA 334 b/IKEHNE 33 U3FOTBAHE Ha AOKNAZ 33
AAHDBbYHMTE Pasxoam CbrnacHo pasnopenbuTe Ha un. 16, an. 4 ot 3aKoHa 3a Ny6ANYHUTE PUHAHCK.
C “3roTBEHUA AOKNAL Ce Lenu, OT eaHa CTpaHa, yBe/lMyaBaHe Ha NPO3pavyHOCTTa Ha NybanyHuTe
dUHaAHCK, a OT Apyra cTpaHa MHPOPMMPAHOCT Ha OOLLECTBOTO OTHOCHO CMCTEMAaTa OT AAHbYHMU
npedepeHUnmn 1 TAXHaTa CTOMHOCT.

HacTtoawmAaTr p[oknag 3a AaHbyHUTE pa3xoan o6xBawa Ko/AMYecTBEHA OLEeHKA Ha
pasnYyHUTE BUAOBE AaHbYHU NpedepeHunmn n obnekyeHms 3a 2019 roauHa.
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B AOK/Nada ca BKAKOYEHWU JaHbYyHMTE pa3xogm Nno BUAOBE AaHBbYHU MepKu (npedepeHumm),
CBbP3aHM C AaHbK BbpXy AobaBeHaTa CTOMHOCT, aKLM3M, KOPMOPATUBHU NOAOXOAHWM AAHbUM U
AaHDbLM BbPXY Aoxoante Ha puUsnyecknTe nunua.

[aHbyHUTE pasxogu, NPeacTaBeHW B HACTOAWLMA AOKNag, ca oueHeHW Ha 6asata Ha
0606lLEHM OTYETHM [aHHKW, CbAbPXKAWM Ce€ B OAHBYHUTE U MUTHUYECKUTE [AEKNapauuu,
npeaoctaBeHu oT HaumMoHanHaTta areHuus 3a npuxoaute u AreHuma ,MUTHUUM®, KaKTo U Ha 6a3a
Ha cTaTUCTMYecKa MHPopmauusa oT bbarapckata HapogHa 6aHKa M HauuoHanHMA cTaTUCTUYECKM
NHCTUTYT.

OTHOCHO M3TOYHWUUMTE Ha AaHHW, cneaBa Aa ce 06bpHE BHMMAHWE Ha BbBEAEHOTO OT
01.01.2020 r. nogaBaHe Ha MHPopmauma oT paboTogaTenuTe CbC CnpasBKaTa no 4ya.73, an.6 ot
300DJ1 32 goxoauTe OT TPYAO0BM NPaBoOTHOLWeEHMA 3a 2019 r., BKAKOYBALLA JAHHW 32 MONA3BAHUTE
npu pabotogaten AaHbyYHM 0b6SEKYeHMA 33 Te3n goxoan. NMpomaAHaTa e YacT OT Hamb/HO HOBaA
KOHUEeNuMs 3a Cb3gaBaHe Ha Bb3MOXKHOCT 33 BbBEXAaHe Ha NpUHUMNA Ha npeaBapuUTENHO
nomnb/HEHaTa AeKnapaums 1 3a NPemaxBaHe Ha XapTUEHUA HOCUTEN Ha CAyXKebHUTe Benexkkn no
yn. 45 ot 304PN 3a npuaobutna npes roauHata obnaraem AOXO4 M YAbPXKAHUA OAHBK Ha
dmsmnyecknTe Anua. HanmumeTto Ha Ta3m HoBa MHPOPMAUMA AaBa Bb3MOMKHOCT 33 MPbLB MbT B
OOKNnaga Aa 6baaT BKAOYEHA CTOMHOCTTa Ha AaHbYyHUTE pasxogu OT MON3BAHUM AaHbYHU
npedepeHuun ypes pabotogarenute, TeEKyWO Npe3 roAuHata WAWM NpU  FOAULIHOTO
npensymcnaBaHe Ha AaHbKa OT paboTogaTens No OCHOBHO TPYAOBO NPABOOTHOLWEHME. B pesynTaT
Ha Ao6aBeHUTe gaHHW, YYBCTBUTENHO e yBenundeH (c 89,5 %) pasmepbT Ha OTHOCUMUTE AaHBYHMU
pasxoan no 340d/1.

Ill. MPOLEC HA U3rOTBAHE HA AOKNAA 3A AAHBYHUTE PA3XO4U
I

MpouecsbT Ha N3roTBAHE Ha HACTOAWMA A0KAAL 33 AaHBYHUTE Pa3xoau BKAKOYBA CnegHuTe
OCHOBHMW eTanwu:

®"  3roTBAHE Ha CMUCHLK C AelhcTBaluTe AaHbYyHU npedepeHUMn B 3aKOHa 33 AaHbK BbPXY
pobaBeHaTa CTOMHOCT, 3akoHa 3a aKuM3uTe M JAaHbyHUTE CKNagoBe, 3aKoHa 3a
KOPMNopaTMBHOTO MNOAOXOAHO obnaraHe M 3aKOHa 3a JaHbLUMTe BbpPXy A0X0AMTe Ha
dunsmyeckute nnua 3a 2019 rogmHa;

=  JlepuHMpaHe Ha MOHATUETO AaHbUYEH Pasxoa;
=  JlepuHMpaHe Ha NOHATUETO AaHbUYEH CTaHAAPT Mo BUAOBE AaHbLY;

"  UNaeHTMdMLMpPaHe KoM OT AaHbYHMTE npedepeHumn ca AaHbYHU Pa3xoam M Kou OT TAX ca
4acT OT AaHbBYHMA CTAHAAPT;

" M3roTBAHE Ha CNUCHK C AaHbYHUTe pa3xoan 3a 2019 roamHa;
®*  360p Ha MeTOAM 3a OLLEHKA Ha AaHbYHUTE Pas3Xoau;

* AHANM3 Ha Ha/AM4HaTa WMHPOPMAUMA WM M3TOYHMUM Ha MHbOpMaLMA 33 OUEHKa Ha
AaHDBYHUTE pasxoau;

*  M3roTBAHE Ha OLUEHKA Ha AaHbYHUTE Pa3Xxoau;
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* [IpenopbKM 3a YCbBbPLUEHCTBAHE Ha NPOLEeca Ha M3roTBAHE Ha AO0K/Aa4 3a AaHbyHUTe
pasxoam.

IV. AEGUHULMA 3A AHBYEH PA3XO/
I

NaHbyHuTe NpedepeHuMM OT NpaBHa rleaHa TOYKa MoraT 4a npuemart pasanyHu popmm —
HWCKM [aHbYHM CTAaBKM 33 AaHbBK BbpXy neyanbata M [aHbK BbPXY AMBUAEHTUTE, HamMaNeHU
AaHbBYHM CTABKM, AAaHbBYHM BaKaHUMW, MHBECTULMOHHWM AAHBUYHU KPeamuTW, YCKOPeHa AaHbyHa
aMopTM3aLma, NpeHacaHe Ha AaHbYHK 3arybu u apyru.

Mo AaHbYHa npedepeHuma ce pa3bupa pasnopenda oT AaHBYHOTO 3aKOHOAATENCTBO, B
pe3ynTaT Ha KOATO Ce HaManABa AaHbYHATA OCHOBA WM CyMaTa Ha Ab/XKUMMMA AaHbK. OCHOBHA
XapaKTEPUCTMKA 33 BCUYKM GOPMM Ha AaHbYHWM MpedepeHuMM e, Ye HamansaeaT AAHBYHOTO
3ab/XKeHMe U cnefoBaTesIHO, BOAAT A0 HamMasABaHe Ha NOTEHLUMA/NHUTE AAHbYHM MPUXOLM B
6rogKeTa. 3arybuTte OT JaHBYHU NPUXOAM Bb3HWMKBALLM B Pe3ynTaT Ha NPeAoCTaBeHM AaHbYHM
npedepeHunn ce Bb3NpmMemat KaTo aHbUYHU Pa3xoau.

BbnpeKkn, ye CblLECTBYBAa MHOMO TACHA BPb3Ka MeXAy AaHbyHUTE npedepeHuun u
AaHbYHUTE pa3xoau, onpeneeHMeTo 3a AaHbuyHa npedepeHLma He e AOCTaTbYyHO U34YepnaTesiHo
3a UennTe Ha UAEHTUPULMPAHETO Ha AaHbBYHUTE Pa3XOau.

NaeHTMOMUMPAHETO Ha AaHbYHMTE pPasxXoAM € CAOXEH Mpouec, HO e Heobxoanmo
yCnoBue 3a onpefensHe Ha TAXHaTa CTOMHoOCT. CneaBa Aa ce oTbenesku, Ye He BCUUYKMU AaHbBUYHU
peleHns, KOUTO Ca MEPKM 3a AaHbUYHU npedepeHLUn ca UCTUHCKMU AaHbYyHM pa3xoau. Hakou ot
JAaHBUYHUTE MEPKM Ca BbBEAEHU C LeN paLnoHann3npaHe Ha AaHb4YyHaTa cMcTeMa, HamansBaHe Ha
pa3xoAuTe 3a aAMUHUCTPUPAHE Ha AaHbLUM AN Ca Pe3yaTaT OT MeXAYHapPOAHU 3a4b/IKEHUA UK
3ab/I’KEHMA BbB BPb3Ka C Y1EHCTBO B EBpOnNencKus cbios.

AHaNM3bT Ha AOKNaAUTE 33 AaHbYHU PA3XOAM Ha APYrU AbPXKaBW, KAaKTO U NPOYyYBAHETO
Ha peauua Nyb6AMKaUUM Ha MeXXAyHapoAHW opraHM3auuMu, BOAAT [0 M3BOAA, Y€ He CblLecTByBa
eAMHHO N 06LIoNpPUeTo onpesenieHre 3a AaHbyeH pa3xoa. ToBa ce Ab/XKK, OT eAHa CTpaHa, Ha
CblUECTBEHUTE Pa3/IMuMNA B AAHbBYHUTE CUCTEMM Ha OTAENHUTE AbPXKaBW, a OT Apyra CTpaHa, Ha
M3MNON3BaHUA OT TAX NOAX0A KbM QYHKLUMATA Ha AaHbUYHUTE Pa3xoau.

EgHa ronAama 4yacT OT Abp)KaBuTe, U3roTBAWM MNEPUOANYHM AOKAAAM 33 AaHbYHUTE
pasxoam, ca Bb3npuenu gednHMUMATA 33 JaHbYeH pa3xom Ha OpraHM3aumaTa 3a MKOHOMUYECKO
CbTpyaHuyectBo U passutne. Cnopes OUCP ,[JaHbyHMAT pasxod e TpaHchep Ha nybanyHu
pecypcu, KOMTO ce MOCTMra 4Ype3 HamansBaHe Ha AaHbYHUTE 33a4bJ/IKEHWA MO OTHOLWEHWE Ha
OaHbYHMA CTaHAAPT (CTaHAApTHATA AaHbYHA CMCTEMA) BMECTO Ype3 AMpPEKTeH pasxoa”.

3a uenuTe Ha M3roTBAHE Ha MbPBWUSA AO0KAA4 33 AaHbYHUTE pas3xoan belle Bb3anpuera
AeduHMUMATA 32 AaHbYeH pasxon Ha OpraHM3aumaTa 3a MKOHOMMUMYECKO CbTPYAHMYECTBO WU
pa3suTne. B goknapa bewe npenopbyaHo Aa ce Npueme HauMoHanHa AedUHUUMA 33 AaHbYeH
pa3xoj, 3a LesiMTe Ha aHan3a U OLeHKaTa Ha AaHbYyHUTe pa3xoan B Bbarapums.

MNpenopbKaTa e oTpaseHa B 3akoHa 3a Nyb6inyHUTe dMHaHcK B cuna ot 1 AHyapu 2014 r.,
ypes BbBeXAaHe Ha onpeaeneHne Ha NOHATUETO ,AaHbYeH pa3xos”.

Mo cmucbna Ha §1, 1.9 oT JonbnHuUTenHUTe pasnopeabu Ha 3akoHa 3a nybanyHuTe
¢uHaHcK ,[JaHbyeH pa3xon” e UHANPEKTEH pa3xon, HanpaBeH Yype3 AaHbyHaTa cucTema 6
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no cuaaTa Ha 3aKoHOBa pasnopenba, KOMTO BOAM A0 HaMaNsABaHE UM OTCPOYBAHE HA BIOAXKETHM
NPUX0AM 32 NOCTUTaHe Ha onpeae/ieHa MKOHOMUYECKA UM COLMAHA Len.

E OnpeaeneHue 3a AaHbYEH Pa3xon,

JaHbyeH pa3xopn e UHAUPEKTEH pa3xXxoAa, HanpaBeH 4ype3 AdHbYHATa CUCTEMaA MO CUANaTa
Ha 3aKOHOBa pa3nopep,6a, NPUNOXEHNETO Ha KOATO OT onpepeneHa Kateropna AadHDYHO
3aAbJ/IXKEeHN inua BOAU A0 HaMmaiaBaHe Uaun oTcpoyBaHe Ha 6I'OA)KETHM npuxoau B CpaBHeHue C
npunaraHeTo Ha AdHBYHUA CTaHAAPT 3ad CbOTBETHUA BUA AAHDK 3a NOCTUrNaHE Ha onpeageneHa
UKOHOMMYECKA U1 coumnasiHa uen.

V. AAHBYEH CTAHOAPT - CbLLIHOCT

,ﬂ,eq)MHMpaHeTO Ha aHbY€H CTaHOapPT € OT CbLEeCTBEHO 3HAYEHUE 3a ONpPeAENAHETO, AaNN
efHa OJaHb4Ha pa3nope,a,6a npeacrtasnAaBa AaHbBbYEH pa3xod Uan € NpuUucoblla XapakKTepPUCTUKA Ha
AaHbYyHATa CUCTEMA.

CseToBHaTa NPaKTUKa NokKa3ea, Y€ He CbllecTtByBa €4uH o6u.|,onp14eT moaen 3a aHb4eH
CTaHAapPT Nopagun pasnnymeTo B JaHb4HUTE CUCTEMU HA OTAENHUTE AbPXKABMU. Bcaka CTpaHa Cama
onpeaena AaHbYHUA CU CTaHOAPT 3a Le/InTe Ha cobcTBEHOTO cn n3cnegBaHe U aHanauns.

VI. AEPUHUPAHE HA JAHDBYEH CTAHOAPT B BbJ/ITAPUA

B bbarapua HAMa NPUeTo yHMBEepPCaAHO onpeaeneHne 3a AaHbyeH CTaHaapT.

CnepBa aa ce noaveprae, ye TOYHOTO AedUHMpPaHe Ha AaHbYHMA CTaHAapT (cTaHAapTHaTa
[aHbyHa CMCTEMa) e MHOro TPYAHO, OTYUTAMKKN PaKTa, Ye BCAKA AaHbyHa pa3snopeaba cneasa Aa
6bae mHoro gobpe aHanu3mpaHa, 3a Aa ce YCTaHOBM Aa/v TOBa € NPMUCHbLL, NPU3HaK 3a AadeH
[AaHBbK UM TOBa e npedepeHLma 3a onpeaesieHa rpyna AaHbKonnaTtum, 4eMHOCTU, MKOHOMUYECKN
CEKTOPU U T.H.

NedunHMpaHeTo Ha AaHBYHMA CTAHAAPT U3UCKBA [la Ce NOCOYaT Hal-BaXKHUTE NPUHLIUNK Ha
OAHBYHOTO ObGnaraHe, KakTo M Te3M eNleMEeHTM Ha AaHbyHaTa CUCTEMA, KOUTO B 3aKOHOBWUSA
CMUCBN MOXE Aa Ca MAPKa 3a AaHb4yHKU npedepeHuMn, HO Ha MPaAKTUKa Ca YacT OT AaHbYHUA
CTaHAAPT M He c/nedBa 4a Ce CYMTaT 33 AaHbyeH pasxog. ObwuTe NpUHUMNK 33 AaHb4yHaTa
cMcTemMa ca NPUHUMNBLT Ha YHMBEPCANIHOCT, BCEOOXBAaTHOCT M CMpaBen/IMBOCT Ha AaHBbYHOTO
obnaraHe. [lpyrn enemeHTH, KOUTO cieaBa Aa 6bAaT NPU3HATM KaTo JaHbyeH CTaHAapT, TOBa ca
CTaHOAPTHUTE [JaHbYyHM CTaBKM (CTaBkaTa 3a QfAaHbK Bbpxy AobaseHaTa CTOMHOCT, 3a
KopnopaTMBeH [aHbK W AaHbK Bbpxy Aoxoaute Ha ¢uU3MYecKMTe Auua M Ap.), AaHbyHaTa
amMopTM3aLMOHHA CUCTEMA, Bb3MOXHOCTTA 32 HaMa/IfiBaHe Ha roauLLIHaTa AaHb4YyHa OCHOBa (Hanp.
CbC 3a4b/IKUTETHUTE OCUTYPUTENHN BHOCKK), KAKTO U NPUHLMNMTE, 3a/10’KEHU B NpaBoTo Ha EC,
KOUTO Ca 3a4b/IKUTENIHU 32 BCUUYKM ObPXKABU-UYNEHKN.

He e Bb3MOXXHO Aa ce onpeaeny eaAnH AaHbYeH CTaHAAPT 33 BCUYKKM AaHbuW. MocoyeHuTe
no-rope NPUHUMNM MoraT ga 6bAaT NPUNOKMMUK 33 BCEKM AAHBK, HO XapaKTepHUTe ocobeHoCTH

Ha OTAEe/IHUTe AaHbUM Hanarat HeobxoAMMOCT OT AePUHMpPaHe Ha AaHbYEH CTaHAAPT 3a
7
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BCEKM BUA, AaHBK. 10 OTHOLWEHWE HA AaHbKA BbpXy AobaBeHaTa CTOMHOCT M aKUM3UTE, KOUTO Ca
XapMOHM3UpPaHU Ha HMBO EC m cTpyKTypaTa Mm e pesyntat oT OOLWHOCTHOTO NpaBo, ce OCTaBA
MHOTO Ma/IKa Bb3MOXHOCT Ha AbpyKaBUTE-YNEHKM NPU KPaHOTO UM opopmsHe.

3a uenuTe Ha HacToAWMA O0KNa4 BbB BPb3Ka C MAEHTUPUUMPAHETO HA AaHbYHUTE
pa3xogM M TAXHATa OUEHKa e AedUHMPaH AaHbYyeH CTaHAAPT MO OTHOLIEHWE Ha ABe KaTeropuu
AaHDbUM - AaHDbLM BbPXY Neyanbute n AoxoamuTte, U AaHbUmM BbpXy noTpebieHuneTo.

| . 6.1. laHbYeH CTaHAAPT 33 AaHbLM BbPXY Nevanbute u AoXoAnUTe

[aHbYHMAT CTaHAAPT 33 AaHbUUTE BbPXYy Neyanbute U AOXOAUTE LiE cnenBa cnegHuTe
OCHOBHM NPUHLUMNK:

" YHMBepcaI'IHOCT Ha OaHDBYHOTO obnaraHe - neyanbute m A4oXo4AuUTe Ha HPUOUNYECKUTE U
¢M3M‘-IGCKMTe Nnda  Ca 0b6eKT Ha o6naraHe, HEé3aBUCMMO OT OCbllecCTBABAHATA
MKOHOMMYECKA AeﬁHOCT WIn pernoHa, B KOWTO ce ocbLllecTBABa,

* [IbNHOTAa Ha [AaHbYHOTO ObnaraHe — BcAKa nedyanba/moxon e o06eKkT Ha obnaraHe,
HE3aBMCMMO OT M3TOYHMKA MM, KaTeropuaTa Ha naaTeua WAM nNpeaHasHaYeHUeTo Ha
neyanbaTa/poxona;

"  MHguBmuayanHo gaHbyHO obnaraHe — obnaraHe Ha OTAENHO PUANYECKO MAK GU3UYECKO
NvLe, KOeTo nony4Yasa npuxoaa Uau A0XoAa;

= [oauWwHO onpeensaHe Ha pasmepa Ha AaHbuuTe;
* CTaHAapTHM AaHbYHU CTaBKM 33 AaHDBLM BbPXY NeYyanbute nam 4oxoanTe;
= JlaHb4YyHa aMOpPTU3aLMOHHA cMcTEMA.

[aHbyHWTe pasnopenbu, KOUTO OTrOBAPAT Ha NOCOYEHUTE NO-rope NPUHUMUNK, cneaBa 4a
ce pasrnexaaT KaTo AaHbyeH CTaHAapT M OTnpaBHa TOYKa 33 UAEHTUOMUMPAHE HA AaHbUYHUTE
pasxogu. JaHbYHUAT CTAaHOAPT We BK/OYBA M BCUYKM pasnopenbu, CBbp3aHU C u3bsarsaHe Ha
ABOMHOTO AaHbYHO obnaraHe, T. e. ocBo6OXKAaBaHe OT obnaraHe UAM NpuiaraHeTo Ha MeToauTe
3a ocBoboKaaBaHe OT obnaraHe, pernameHTMpaHu B ABYCTPaHHUTE cnoroabu 3a nsbarsaHe Ha
ABOMHO AaHbYHO obnaraHe, No KOUTO cTpaHa e Penybaunka bbarapwms.

B 6.2. [aHbyeH CTaHOApPT 3a JaHbUW BbPXy MNOTPEebAEHMETO — AaHbK BbpPXY
nobaBeHaTa CTOMHOCT M aKLM3K

Mo oTHoweHue Ha AAC v aKuusuTe, AAHBYHMAT CTaHAAPT We caeasa NPUHUMIUTE,
334b/KMTENHN 32 BCUYKKM ObPrKaBU-YneHKKU Ha EC, 1 3a10’KeHM B 3aKOHOAATE/ICTBOTO Ha CbHO3a.

3agbnkutenHute  ocsBoboxaaBaHMs — OT  obnaraHe  CbrnacHO  eBPOMEnCcKoTo
3aKOHOAATEeNCTBO Ca AaHbyeH CTaHAApT. BCMUYKM Bb3MOXHM ONuuM 3a ocBoboXKaaBaHe OT
obnaraHe, KOMTO He Ca 3a4b/DKUTENIHN 33 AbP’KaBUTE-YEHKM W Ca BbMNPOC Ha HaLMOHANAHO
pelweHne, cneasa Aa Ce CYMTaT 3a OTK/IOHEHMe OT AaHbYHMA CTaHAAPT, T. €. 332 AaHbYyeH Pasxoa.
CblLOTO Ce OTHacA M 3a AaHbyYyHMTE CTaBKW. [aHbYHMAT CTaHAAPT BK/AOYBA CTaHAApTHaTa
(ocHoBHa) cTaBKa. HamaneHuTe AaHbyHM CTaBKM — 3a AaHbK Bbpxy AobaBeHaTa CTOMHOCT U
akumMsnTe, cneaga Aa ce TPeTMpaT KaTo AaHbuyeH pa3xoa. Pasnopenba, KOATo orpaHnyasa obxsaTta
Ha [AaHbYHOTO oOb6naraHe nopaguM agMUHUCTPATUMBHU MUAM  KOHTPOAHWU MNPUYMHU — 8
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Hanpumep, ocBoboxaaBaHe OT obsaraHe C aKuM3 afIKOXOJIHUTE HamnWTKM, MNpPou3BedeHU OoT
dn3nyeckn nunua 3a cobcTtBeHo noTpebneHMe U, KOUTO He ca npegHa3HavyeHW 3a npoaarkba,
cneaBa Aa ce cYMTa 3a AaHbYEH CTaHAAPT, a He 3a AaHbYEH Pa3xoa.

Vil. METO40/10TMnA 3A OLUEHKA HA JAHDYHUTE PA3XO4U
I

HeobxoaMmo ycnoBue 3a MPaBUAHOTO pasnpefeneHue Ha nybanyHuTe cpeacTsa e
npeaBapuTesiHO Aa 6bae onpeaeneH TOYHMAT UM pa3mep. 3a Pas/iMKa OT AUPEKTHUTE TpaHcdepy
(6roarkeTHUTE pas3xoamn) CTOMHOCTTA Ha AaHbYyHUTE NpedepeHLUn He e 3BECTHA NpeaBapUTEsHO.
Bb3mOXKHOCTMTE 33 onpeaensHe Ha To4YHaTa MM CTOMHOCT B nocneacTeue (cnes Kpas Ha
¢dU1HaHCOBaTa rogMHa) CblWO Ca OrpaHWYeHn, 0cobeHo B CayvyamTe, KOrato HIMa M3UCKBaHe 3a
noapobHO AOKNaABaHE Ha AAaHbBYHUTE Pa3Xoam B AaHBUYHUTE AeKNapaunn.

Eto 3awo, onpenenAaHeTo Ha CTOMHOCTTa Ha AdHDBYHUTE pPa3xogn HU3UCKBA OUEHKMU,
M3BDBPLUEHN Ype3 nNpunaraHe Ha KOHKPETHa MeTO40/10IMMNA.

Han-yecto n3nonssaHuAT MEeTo4 3a OuUEHKa Ha CTOMHOCTTa Ha AaHBbYHUTE pa3xogn e
MeToAbT Ha NPeoTCTbNeEHUTE npuxoawn, KOMTO ce cBexXaa OO0 OueHKa Ha CymMHn, KOUTO He Ca
NnAaTeHn B 6rop,)+<eTa B Pe3ynTaT Ha CbWEeCTBYBAHETO HA AaAEH AAaHDBYEH pPa3xom,.

Apyrv NPpUNOKUMM MEeTOAM Ca MEeTOAbT Ha MNojsyyaBaHe Ha NpUMXoauM U MeToabT Ha
PaBHOCTOMHOCTTA Ha pa3xoguTe.

MeToabT Ha NoJsly4aBaHe Ha MNPUXOOM Ce OCHOBaBa Ha OUEHKA Ha CymMuTe, KOUTO buxa
6unn nnateHn B GFOA)KETa, dKO onpeaeneHn AaHb4yHU pa3xXogn ce eIMMUHNPaxa OT AaHbYHaATa
Cncrtema, HO KaTo Ce B3eme npeasung npomAaHata B nosegeHMeTo Ha AaHBbKONAATLUUTE, KOETO € B
pe3ynTat oT eZIMMNUHUPaHe Ha pa3XxoauTe.

MeToabT Ha PaBHOCTOMHOCTTA Ha pPa3XxoAmMTe Ce CbCTOM B OLLEHKA Ha CTOMHOCTTA Ha
Nnapu4YHUTE Pasxoam, KOUTo buxa 6MAN HeobxoanmM 3a GMHAHCUMPaHE Ha onpeaefieHa Len M3BbH
JaHbyHaTa cucTemMa (Hanpumep, pasxoAM 3a YyBeAMYaBaHE Ha COUMANHWUTE MOMOLLU MK
cybcmamm 3a 3aKynyBaHe Ha HOBU TEXHOIOTUM).

3a uenuTe Ha HaCTOALWMA A0KNAA € U3NO0N3BAH METOAbT HAa NPEOoTCTbNEeHUTE NPUXoaM.

VIIl. OUEHKA HA OAHDBYHUTE PA3XOOMU

JaHbyHUTE pa3xoam ca oueHeHu 3a 2019 roguHa.

[aHbyHWUTE pa3xoau NPeAcTaBeHWM B HacToOAWMA AO0KNaA, ca OueHeHM Ha b6asata Ha
OTYETHU AAaHHM, CbAbPIKALLM CE B AaHbYHMUTE N MUTHUYECKUTE AEeKNapalumu, KakTo U Ha 6asa Ha
cTatucTMyecka MHpopmaumsa oT bbarapckata HapogHa 6aHKa M HaumoHanHUA CTaTUCTUYECKU
NHCTUTYT.

MN3roTBeHa e UANOCTHA OLEHKA Ha AaHbYHUTE Pa3xoaun, KOATO BK/OYBA:
= 06l pa3smep Ha AaHbYHMTE Pas3xoau;
"  OUEHKa Ha AaHbYHUTE pa3xoam no BMAOBE AaHbLM;

"  OUEHKa Ha AaHbYHUTE Pa3xoam No BUAOBE AaHBYHU MEPKU;

MUHUCTEpCcTBO HA PUHAHCUTE



Hoknaa 3a AaHbYHUTE pasxoam 2019 r.

"  OUEHKa Ha AaHbYHWUTE PasXoam Mo uenu;
"  OLUEHKa Ha AaHbYHUTE Pa3XxoAM MO MKOHOMMUYECKM OTPAC/IM U CEKTOPU;

® OUeHKa Ha gaHbBbYHUTE pa3xoaun No nonyvyatenu.

| . 8.1. 06w pasmep Ha AaHBYHUTE pa3xoam
FoanHa 06w, pasmep Ha % ot bBIl % OT pjaHbYHUTE NpUXoaun
DAHbUYHUTE
pa3xoau
(8 nesa)
2019 707 563 767 0,59 % 2,01 %
OO0 pa3mep Ha JaHBLYHUTE pa3xoam 3a 2019r.
3% A
2%
1% -
0% .
B [1an ot BBI1 O[1an oT AaHbYHUTE NpUXoan

2019 roguHa

Mpu paHbYyHUTE pasxoau 3a 2019 r. ce Habnogasa 3ana3BaHe Ha 6pos Ha MepKuTe,
[OKaTo B abcoNtoTHa CTOMHOCT ce Habnoaasa nosuweHne ot 11,5 % (72,8 mnH. nesa) cnpamo
npeaxoaHaTta rogmMHa. OCHOBHa NpUYMHa e paslmnpsasBaHe obxBaTa NPW OTYMTAHE Ha nLATa OT
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rpyna gaHo4HuM mepku no 34APJ1, Kato camo Npu Tasu MAPKA NOBULLEHUETO € OLEHEHO B
pa3mep Ha 57,8 mnH. nesa (89,5 %) Ha roguiiHa 6asa.

AHaNN3bT NOKA3Ba, Ye oueHeHaTa 3aryba Ha NpUxoan B pe3ynTaT Ha AaHbYHUTE pPa3xoam
npeacrasaasa no-manko ot 1 % ot BBIM (0,59 % ot BBIM 3a 2019 r.).

HamanasaHeTo Ha 6p0ﬂ M pa3mepa Ha AaHDYHUTE pPaA3Xoau 4HeCTO Ce pa3rnexga Kato
I'IO,CI,O6peHMe B OadHbYHATA CUCTEMaQ, TbW KaTo ce onpoctAaBa aHBbYHOTO 3aKOHOAATENICTBO U Ce
paswnpasa AaHbYHATa OCHOBA. NocnepgHoTo e oOT pewaBawo 3Ha4YeHHNE 3a pa3BuBallUTE Ce
MKOHOMMUKMN, TbA KaToO W3NO0/3BAHETO Ha HAaUUNOHANHNUTE nNpuxoam € K/A40oB d)aKTOp 34
MKOHOMMYECKOTO pa3BMTMe.1

B AbpPXKaBKU, BKAKOYUTENTHO U B Ebnrapvm, C WHKNPOKA AaHbYHA OCHOBA U HUCKU OaHDBYHU
CTaBKUM 3a AaHbUUTE BBPXY neyanbute u goxoaute, AaHbYHUTE pa3Xxoan Ca MaZIKO Ha 6p0171 — 4o
40. CboTBETHO, B CTPaHN C TACHA AadHb4YHa OCHOBa WU C BUCOKU OaHDBYHU CTaBKU 6pOF|T Ha
AaHBYHUTE pa3Xoan € HAKOJIKO NbTU NO-BUCOK.

| 8.2. OueHKa Ha JaHbYHWUTE Pa3xoam No BUAOBE AaHbLM

JaHbyHuTe pasxogm 3a 2019 r. ca oueHeHn Mo BMAOBE AaHbUM — [aHBK BbpXY
nobaBeHaTa CTOMHOCT, aKUM3W, KOPMOPATUBHWM [aHbUM M  OaHbUM BbPXY AOXOAUTE Ha
dum3nyeckuTe anua.

3a 2019 r. ca mnageHtMduumpaHu obuwo 40 6poAa AaHbYHM pasxoan. Bb3 ocHoBa Ha
HanAnyHata MHbopmaumsa e onpegeneHa ctoliHocTtTa Ha 30 b6pos gaHbyYyHWM pasxoau (75 % ot
BCMYKM MOEHTUPULMPAHM pa3xoan). HeoueHeHUTe AaHbYHM pasxoau npeacrasnssaTt 25 % ot
BCMYKM pasxoum.

Hali-ronam oTHoCcMTeNeH AN B OLEHEHUTE AaHbYHM Pa3XoAn 3aeMaT AaHbYHUTE pa3xoam
no KopnopatuBHUTE AaHbuM (39,7 %) cneaBaHM CbOTBETHO OT AaHbuyHUTE pasxoau no AAC (22,6
%) n pasxoaute no akumsute (20,5 %).

Bua, paHbK Bpow OueHeHun OueHKa — cyma % OT fJAHbBUYHUTE
AAHDbYHU AAHDBYHU (8 nesa) npuxoam
pasxoam pasxoau

Jilile 2 1 159 521 896 0,45 %
AKUM3KN 7 7 145 059 530 0,41 %
KoprnopaTusHu AaHbum 19 10 280 654 525 0,80 %
JaHbum BbpXY 12 12 122 327 816 0,35%

aoxoauTte Ha
dur3mnyeckuTe nnua

O6wo 40 30 707 563 767 2,01 %

1 Neubig, Tom and Agustin Redonda (2017). “Shedding Light on Hidden Government Spending: Tax
Expenditures”, IMF Public Financial Management Blog, International Monetary Fund, https://blog-
pfm.imf.org/pfmblog/2017/12/shedding-light-on-hidden-government-spending-tax-expenditures.html . 11
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AHanNM3a Ha M3TOYHUUMTE Ha WMHPOPMaLMA 33 M3rOTBAHE Ha OLEHKA Ha AaHbyHUTE
pa3xo4u C Uen HaMmansBaHe Ha Aena Ha HeoueHeHMTe AaHbYHU Pasxoam MOKasBea, Ye eaBa eaHa
YeTBbPT OT AaHbYHUTE pPa3xoau He morat Aa 6baat oueHeHW. J/IuncaTta Ha OLEHKa Ce AbAXMU Ha
daKTa, Ye B AaHbUYHUTE AeKNapauMu He Ce CbAbPMKaT HeobXoaMMUTE AAaHHM WU Ce CbAbPXKa
obobuieHa MHOOPMaUMA, KOATO HEe MOMKe Aa Ce M3Mo/3Ba, 3a Aa 6blAe HaAeXAHO OueHeH
CbOTBETHUAT BUA AaHbUYEH Pasxoa.

B Tasu Bpb3Ka, Nopaan daKTa Ye He e Ha/IMYHa AeTalNHa U u3depnatenHa uHpopmaums,
KOATO [a OTpa3sBa TOYHOTO B/MAHME HA HAKOM OT [AHBYHUTE PA3XOAU BbPXY AbPrKaBHUA
6I04KET, B €XKErofHUTE AOKNAAN KOMYECTBEHATA OLEHKA Ha epeKTUTe oT TAX He MoXKe A3 6bae
npeacraseHa. ToBa e OTPa3eHo B NOJIETO CYMa, TEKCTOBO — ,,JJaHbYHMAT Pasxos He e oueHeH”.

Hanpumep, B rogvwiHaTa AaHbYyHA AeKnapauma no ya. 92 ot 3akoHa 33 KOPNopaTUBHOTO
nofoxoAHO obnaraHe ce cbAbprKa obobueHa nHGopmaLma 33 JaHBYHO NPU3HATUTE Pa3Xoau 3a
amMopTM3aUMA 33 BCUMYKM [AAHBYHM aMOPTUSUPYEMM MaTepPUanHU W HemMaTepuanHW aKTUBM.
MHPopmaLumaTa B AeKnapaumata He e [OCTaTbY4HO AeTalnsvpaHa, nopaguM KOeTo He e
Bb3MOHO WM3rOTBAHETO Ha OUEHKA Ha [aHbYHUTE PasxXoAuM MO AaHbYHM MepKUM “YcKopeHa
AaHbYHaA amopTm3auma A0 50 % 33 MAWKMHU U CbopbKEHMA” 1 “YCKOpeHa AaHbYyHa amMopTM3auma
(100 % roamwHo) 3a akTMB, GOpMMpPaH B pe3ynTaT Ha pa3BoiHa AelHoCT”.

OT eadHa cTpaHa, e HeobxoAMMO ONpPOCTABaHE Ha aAMMHUCTPATUBHUTE MNpPOLEAYypPH,
BK/IHOYMTE/IHO M Ha NpPOLLeca, CBbP3aH C NONb/IBAaHETO M NOAABAHETO HA AaHbYHUTE AeKnapauuu,
C LUen HamanABaHe Ha aAMMHUCTPATUBHATA TEKECT M PA3XOAMTE HA AaHDBYHO 3aAb/IKEHUTE NMLa.
OT apyra cTpaHa, uncaTa Ha onpegenieHa MHPOPMaLMA, CBbP3aHa C AaHbYyHUTE npedepeHLmm
No KOpMopaTUBHUTE AaHbUM U AaHbLUMTE BbPXy AOXOAUTE Ha GU3MYECKUTE Anua, € Npeyka 3a
onpeaensaHe Ha [AENCTBUTENHMA pasmep Ha AaHbyHMTE pPasxoaM W 33 M3rOTBAHETO Ha
PeannCcTMYeH A0KNaA 3a AaHbYHMTE Pa3X0oau.

E 8.3. OueHKa Ha AaHbYHUTE Pa3xoam No BUAOBE AaHbYHU MEPKM

JaHbuyHMTE pa3xogm ca OUEHEHM MO BMAOBE AaHBYHM MEPKM MO CnefHUTe BUA0BE
OaHbUM - aHDK BbpXy A0OaBeHaTa CTOMHOCT, akuu3u, KOPNOPaTUBHU AAHDbLUM U AaHDBUN BbPXY
[oxoauTe Ha pU3NYecKMTe Amua.

1. laHbYHU MEepPKM NO gaHbKa BbpXy AobaseHaTa CTOMHOCT

C Hal-ronam OTHOCUTENEH AAN B AaHbYHUTE pasxo4um MO AaHbKa Bbpxy AobasBeHaTa
CTOMHOCT € AaHbYHMAT Pas3xos No AaHbYyHa MAPKA ,HamaneHa AaHbyHA CTaBKa 3a HacCTaHABAHe B
XoTenu u apyrm nogo6bHu 3asegeHuns”.

Bua gaHbuYyHA MApKa FopuHa Ha % ot Cyma
BbBeXAaHe | [AaHbyHUTE (B nesa)
npuxogm ot
AAC
CneumaneH peg 3a HaumncnasaHe Ha A4C npu BHOC 2007 X JaHbyHMAT pasxon,
n 30-4HeBeH CPOK 3a Bb3cTaHoBABaHe Ha A4C He e oueHeH
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HamaneHa gaHb4Ha cTaBKa (9 %) 3a HacTaHABaHe, 20073 1,44 % 159 521 896
NpeaocTaBAHO B XOTENN U APYIY NOA06HM

3aBegeHun’

O6wo 1,44 % 159 521 896

Cnpamo npeaxoAHaTa roguHa Mo MApKa ,HamaneHa paHbyHa ctaBka (9 %) 3a
HaCTaHABaHe, NPeAO0CTABAHO B XOTENN U ApYrM Nog06HM 3aBeaeHUA”, ce oTyMTa pbeT OT 16,7 MAH.
nesa (11,7 %) 3a 2019 roguHa. ®aKtop BAMAeL, BbpXy pasmepa Ha AaHbYyHMA pPasxosd 3a
pa3srnexgaHua nepmog, No OTHOLWEHME Ha AEeMHOCTM CBbP3aHW C HAaCTaHABAHe B CTpaHaTa, € pbeT
Ha roguiuHa 6asa npy NpUxXoamMTe OT HOLLYBKM B cTpaHaTa 3a 2019 roamHa®.

2. JaHbYHU MEPKU N0 aKuu3uTe

Bupa, aaHbyYHa mApKa FoauHa Ha % ot Cyma
BbBeXpaHe | AaHbUyHUTE (B nesa)
npuxogmu ot
aKkuusu
Bb3cTaHOBABaHE Ha NIAaTEH aKLU3 BbPXY 2006 - 0°

a/IKOXON U aNKOXOJHW HanUTKK nNpu ynotpebaTta
UM 33 MeAULIMHCKU Lenu

HyneBa aKuUM3Ha CTaBKa BbpPXy e/ieKTpuyecKara 2007 0,42 % 22 820 100
eHeprma 3a 6UTOBU HYyKAM

HamaneHa akLM3Ha CTaBKa 3a NPUPOLEH ras, 2006° 0,53 % 29 090 684
M3N0/13BaH KaToO MOTOPHO FOPMBO U HY/1IeBA

aKLM3HA CTaBKa 3a NPUPOAEH ras, U3nos3BaH ot

notpebuTenn 3a 6UTOBU HYKAMN.

HamaneHa aKumM3Ha CTaBKa 3a eTU/I0B aJIKOX0/ 2006 0,02 % 921 029
(pakus), npounsseaeH B cneuyanmMsnpaH Maabk

06eKT 3a gecTuanpaHe B pasmep Ha 550 ne.3a 1

XEKTOJIUTBP YMCT ASIKOXOJT

HamaneHa aKuu3Ha cTaBKa 3a bupa, 2009 0,06 % 3538133
npousseseHa oT HeE3aBUCUMM MAJIKU NMUBOBAPHM

Bb3cTaHOBEH aKLM3 BbPXY 3aKyneH rasbos, 2006’ 1,52 % 83 580834

2 0t 2014 r. “Ma NPOMAHA B METOA0/0MMATA 33 U3YMCAABAHE HA edeKTa OT HaMmaneHa CTaBKa 3a
HacTaHABaHe, NPeaOoCTaBAHO B XOTe/IN N NOA06HM 3aBeaeHus. M3nonssaHu ca gaHHM Ha HCU.

8 laHbyHATa MApPKa e BbBegeHa oT 2007 r. ¢ HamaneHa cTtaBka oT 7 % u oT m. anpun 2011 r. e
npomeHeHa Ha 9 %.

4 Mo gaHHWM Ha HCW.

5 MNpe3 2019 r. HAMa Bb3CTaHOBEHA CyMa 3a NAaTeH aKLM3 BbPXy a/IKOXO/l U aJlKOXOJIHU HAMUTKK
npv ynotpebaTa MM 33 MEANLMNHCKU LLeNn.

6 [aHbyHaTa MApPKa 3a aKUM3 Ha MNPUPOAEH ra3, W3NON3BaH KAaTo ropvMBO 3a OTOMNJeHMEe 3a
CTOMAHCKM HYXAM e BbBedeHa npe3 2006 r. cbe ctaBka 0 n.. 3a 1 ruragrkayn. Mpes 2012 r. ctaskaTta e
npomeHeHa Ha 0,85 nB. 3a 1 ruragx<ayn.

7 Mpes roauHUTe AbpKaBHaTa Nomoly e buna npenocTaBAHa M OTYMTAHA B PasnuuHu dopmu. B
nepvoga 2010 r. - 2013 r. mApKaTa e 6UNa OTMEHEHa, cnej, KOeTo ce Bb3CTaHOBABA BbB BUA, Ha cneu,manéa
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Hoknaa 3a AaHbYHUTE pasxoam 2019 r.

M3Mnon3BaH B NbPBUYHO CENICKOCTOMAHCKO

npou3BoACTBO

Hynesa aKUM3Ha CTaBKa BbpXy BbraMLLaTa U 2007 0,09 % 5108 750
KOKCa Npwv npogarkb6a Ha dpusnyeckn anua

06wo 2,64 % 145 059 530

HamaneHneTo B 06WaTa cyma Ha AaHbYHUTE Pa3XOAM MO aKLM3M Ce Ab/IKM HA AaHbYHa
MApKa ,HamaneHa akuuM3Ha CTaBKa 3a NPUPOAEH ras, U3MN0/13BaH KaTo MOTOPHO FOPMBO U HyNeBa
aKuM3HA CTaBKa 3a NPUMPOAEH ras, M3non3BaH OT noTpebutenn 3a 6MTOBUM HyXKAM~ M MAPKa
»,HyneBa akuMsHa cTaBKa BbpXy BbraMllaTa M KOKCa Npu npoaaxkba Ha dM3nyeckn nnua“, Kouto
HamansasaT cboTBeTHO ¢ 14,7 mnaH. nesa (33,6 %) u 1,2 mnH. nesa (19,5 %) cnpsamo npeaxoaHaTa
2018 roguHa.

3a 2019 r. c Hal-roNam OTHOCUTENEH AAN B AaHBYHUTE pa3xogm Mo akuM3nTe ca cnegHuTe
ABe AaHDBYHU MEpPKMU:

= ,Bb3cTaHoBeH aKumus BBbpPXYy 3aKyneH rasb0/1, 3nosa3BaH B NbPBUYHO CE/ICKOCTOMAHCKO

npounsBoacTBo” — 57,6 % oT 06wmA pasmep Ha AaHbYHUTE pasxogm no akumsum 3a 2019
r.;

= _,HamaneHa aKumM3Ha CTaBKa 3a npupoaeH ras, nM3nosa3BaH Kato MOTOPHO ropuso u
HyneBa aKuUuuM3Ha CTaBKa 3a NpuUpoaeH ras, M3non3saH oOT I'IOTpGGMTeJ'IM 3a butosm

Hyxan” — 20,1 % oT obwms pasmep Ha AaHbYHUTE pasxoau no akumsm 3a 2019
roguHa.

3. laHbYHHU MepKU No KopnopatuBHute gaHbuun

Bua aaHbuYHA MApPKa FoauHa Ha % ot Cyma
BbBeXpgaHe AaHbyHUTE (8 nesa)
npuxogmu ot
KOpNopaTUBHMU
AaHbuU
JaHbyHa CTaBKa 3a AaHDbK, YAbPXKAH 33 40X04MN OT 2007 0,42 % 11895461
OVBUOEHTU N INKBUAALMOHHN aanose - 5 %
OcBoboxaaBaHe oT ob61araHe Ha AoOXoAnTe OT 2007 X JaHbYyHMAT pasxos,
pa3snopexaaHe ¢ PUHAHCOBM UHCTPYMEHTH, He e oLeHeH
[OMYCHATM [0 TbProBMA HAa peryimpaH nasap
OcBoboxaaBaHe oT obsaraHe ¢ KoprnopaTuBeH 2007 X JaHbYHMAT pa3xos,
AaHbK Ha KNC, HauMOoHaNHM MHBECTULIMOHHN He e oueHeH

pea 3a nNpucnagaHe Ha akuu3 cpelly Bayyepu 3a ropuso nog ¢opmaTta Ha AbprKaBHa MNomoly, 3a
3emeenICKMA CeKTop, A0 M. oHK 2016 r. Korato e oTmeHeHa. MAapkaTa NpoAbaXKaBa Aa AelcTBa KaTto
cXeMa 33 Abp)KaBHa nomouy, ,CneumaneH pes 33 Bb3CTAHOBSBAaHE Ha aKLM3 BbPXYy 3aKyrneH rasboJ,
M3MO/N3BaH B MbPBUYHO CE/ICKOCTOMAHCKO MPOM3BOACTBO” pernameHTMpaHa B ui. 47a oT 3aKoHa 3a
noAnomaraHe Ha 3eMeZe/CknTe NPOU3BOAUTENN 1 /1. 457 OT 3aKOHa 33 aKUM3MUTe U [aHbYHUTE CKIAA0BEY
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Hoknaa 3a AaHbYHUTE pasxoam 2019 r.
e

doHA0Be M Apy}KecTBa CbC cneuunanHa
WHBECTULIMOHHA e

OcBoboxaaBaHe oT obsiaraHe ¢ KoprnopaTuBeH 2007 X JaHbYHMAT pasxos,
OaHbK Ha bbarapckua yepBeH KpbCT He e oueHeH
OcBoboxaaBaHe oT ob61araHe ¢ KopnopaTUBeH 2007 X [JaHbuYHMAT pasxon,
JAHDBK M OaHDBK BbpXY NPUXOANUTE - BUCLUUTE He e oLeHeH
yannunuia

OcBoboxaaBaHe oT obsiaraHe ¢ KoprnopaTuBeH 2007 X JaHbYHMAT pasxos,
OAHBK M JAaHDBK BbpXy npuxoaute — BAH, He e oueHeH

CenckocTonaHcKa akagemma m apyru

MpeoTtcTbnBaHe go 100 Ha CTO OT KOPNOPATUBHMA 2007 0,32% 9180730
[AHDBK Ha NpeanpuaTMA, U3BbPLLBALLA
NpPOM3BOACTBEHA AENHOCT B OOLWMHM C BUCOKA

6espaboTtuua
B T.4. 4aHBYHO 0b/1eKYeH e, 0,09 % 2518 387
NpeACcTaB/ABALLO MMHMMA/IHA MOMOLL,
B T.Y. B C/ly4aunTe Ha AbprKaBHa NOMOLL, 33 0,23 % 6 662 344
pernoHasHo pa3suTue
MpeoTtcTbnBaHe go 60 Ha CTO OT KOPNOpPATUBHUA 2007 0,90 % 25629 746
[AHDBK Ha PErucTpupaHm 3emenenckm
npoussoauTenu
lNpeoTcTbnNBaHe Ha KOpPNopaTUBEH AaHbK Ha 2007 0,04 % 1026 077
npeanpuATMA, HaemallyM Xopa C yBpeXaaHua
MpeoTtcTbnBaHe 50 Ha CTO OT KOPNOpPATUBHUA 2007 0,0002 % 4774
[AHDBK Ha COLMAHN N 30PaBHOOCUTYPUTESTHN
doHpoBe
YcKopeHa gaHb4yHa amopTtusaums (100 % 2007 X JaHbuyHMAT pa3xon,
roguvLLIHO) 3a aKTMB, GOPMUPaAH B pPe3yaTaT Ha He e oueHeH
pa3BOMHA AeNHOCT
MpeHacAHe Ha AaHbYHU 3arybu 2007 6,92 % 196 949 885
JaHbyHO Npu3HaTK pa3xoam 3a fapeHuna 2007 0,12 % 3288722
[JaHbyHO 0b6neKyeHMe Npu HaemaHe Ha 2007 X JaHbuyHMAT pasxos,
6e3paboTHM nua He e oueHeH
MpeoTcTbnBaHe 50 Ha CTO OT AaHbKa BbPXY 2007 0,03 % 736 074
npuxoanuTe Ha 6LOAKETHM NpeanpPUATUSA
OcBoboxaaBaHe oT o61araHe Ha COLMAJTHU 2007 1,11 % 31599211
pa3xoam 3a Bayvyepu 3a XxpaHa
YcKopeHa AaHbYyHa amopTm3auuma 2007 X JaHbYHUAT pasxon,
He e oueHeH
JaHbYyHO NpmU3HaTK pas3xoam 3a CTUNeHamn 2007 0,01 % 343 845
06uwo?® 9,86 % 280 654 525

8 MﬂpKa »daHbYHO obnekyeHne npun nogaBaHe Ha rogunilHa AaHb4Ha AEeKnapaunAa U roguleH
OTYET 3a I,CI,EI"/'IHOCTTa NO ENIeEKTPOHEH NbT, KAaKTO MU BHEeCeH KOpMNnopatuBHWMA OaHBK A0 31 MapT 1I5
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Hoknaa 3a AaHbYHUTE pasxoam 2019 r.

3abeneKa: B JaHbUYHMTE MEPKM MO KOPNOpPaTUBHUTE AaHbLM € BK/AKOYEH KaTo JAaHbyeH
pasxoa “lNpeHacsAHe Ha AaHb4YyHKM 3arybu”, BbMPEKM 4Ye MO CBOATA CbLIHOCT Tasn MAPKa He
npeAcTaB/ABaA AaHbYeH Pasxoa.

Ha rogvwHa 6a3a AaHbYHMAT pasxol oT mApKaTa ,llpeHacAHe Ha AaHbYHWM 3arybu”
otbenassa pbeT o1 10,4 %.

4. [aHbYHM MEPKM NO AaHDbLUTE BbPXY A0X0AUTe Ha pU3MUecKUTe anua

Bua, gaHbyHa mApKa FoauHa Ha % OT paHbUYHUTE Cyma
BbBeXAaHe npuxoamu ot (s nesa)
OAHbLU BbpPXY
poxoauTte Ha
dusmnyeckure nmya

JaHbyHO 0bsieKYeHMe 3a Mua ¢ 2007 1,96 % 78 522 132
HamaneHa pabotocnocobHocT’

JaHbuyHO 06/1eKYeHMe 3a IMYHU BHOCKMU 2007 0,01 % 224 206
33 OCUTYPUTENEH CTaXK Npwu

neHcmoHunpaHe®

JaHbyHO 06/1eKYEHME 33 IMYHU BHOCKMU 2007 0,19% 7773 842
3a A0OPOBOJIHO OCUTYpPABAHE U

3actpaxosaHe’®

[JaHbuHO obneKkyeHne 3a gapeHusa’ 2007 0,01 % 355 848
[JaHbyHO 0bsieKYeHMe 3a mnagm 2009 0,02 % 913 350
cemelicTea

NaHbuHo obnekueHue 3a aeua’ o 2005 0,15 % 6 085 106
JdaHb4yHO 0bneKkyeHMe 3a Aeua c 2015 0,04 % 1739 659
yBpexkaanmna’

JaHbyHM npedepeHunmn 3a e AHONNYHN 2007 0,08 % 3316 217

Tbprosum (npedepeHumnn no 3KNO,
KOWUTO morart Aa 6baat nonssaHu ot ET)

JaHbyHM 06NEeKYEHMA NPU NpUIAraHe Ha OT rognHaTa Ha 0,20 % 7 895 448
meToz, 3a u3baresaHe Ha ABOMHOTO B/IN3aHe B cM/1a
AaHbyHO obnaraHe ,,0cBoboXKaaBaHe C Ha KOHKPETHOTO
nporpecus” cngaoc
NPUNOKUM
meToz,
,OcBobOKAaBaHe

¢ nporpecma”

cnejaBallata rogmMHa, Ho He noseye oT 1000 nB.“ e otmeHeHa ot 1.01.2018 r., kKaTo B cboTBETCTBME C § 48.
ot 3KMO, peknapaunute cneq 31 gekemspu 2017 r. ce nogasaT camo NO eNIeKTPOHEH NbT.

9 Ot 2019 r. obxBaTta Ha MHPopMaLMATa e paswmpeH. OCBEH AMLATa, KOUTO ca NOAanN roguiHa
OAHDBYHA geKknapauma no pega Ha yn. 50 ot 344PJ1 3a 2019 r., KaTo U3TOYHMK Ca BKAKOYEHU nLLaTa, KOUTO
ca nonssann obieKYyeHneTo Ypes ocHoBeH paboToaaTten.

10 laHbYHATa MAPKaA e BbBegeHa npes 2005 r. u e aencteana go 2008 r., cnes KOETO € OTMEHEHA U
OTHOBO Bb3CTaHOBeHa npe3 2015 . 16
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[JaHbyHO 0BNeKueHne Npu noaasaHe Ha 20071 0,05 % 2 061 258
roguilHa gaHbuHa geknapauma go 31
MapT Ha cnezBalwaTta rogmHa no
€/1eKTPOHEH NbT, NLATA NON3BaT
OTCTbMKa OT 5 Ha CTO BbPXY AaHDbKa 3a
[OBHacsAHe Mo roguwHaTa AaHbyHa
AeKnapauma, Ho He nosede oT 500 ns..,
Nnpu yc/I0BME Ye HAMAT NoANeXxalln Ha
NPUHYAUTENHO U3MbAHEHWE NYBNNYHU
334b/I’KEHUA KbM MOMEHTA Ha NoAaBaHe
Ha AeKNapaumATa U JAaHDKBLT 3a
[0BHAcCAHE e BHeCeH B CPOK A0 31 mapT
Ha rogMHata

MpeoTcTbnBaHe Ha AaHbK BbpPXY 2010 0,33% 13306 734
roguwHaTa gaHb4yHa ocHoBa A0 60% Ha
ET pernctpmpaHun Kato 3emenencku

npousBoAUTENN
JaHbYyHO 0b61eKYeHMe 33 U3BBPLUEHN 2017 0,003 % 134 016
6e3KacoBy NaalLaHus
O6wo 3,06 % 122 327 816
B 8.4. OUeHKa Ha J@aHbYHUTE Pa3xoam no Leam

[aHbyHUTE pasxoAnm Ca OLEHEHM MO ABEe OCHOBHW rpynu, CbobpasHO TeXHWUTe uenn —
MKOHOMMYECKa Lien U coumanHa uen. JaHbyHUTe pasxoam C MKOHOMMYECKa Le/l Ce OTHAacAT 3a
JAHBUYHUTE MEPKM, HACOUYEHM KbM CTUMYAMPAHE Ha MpPeKUTe YyKAeCTPaHHM WHBECTUUMU U
MHOBaLMKUTE, MNOBULLABAHE Ha 33aeTOCTTa, Pa3BUTUETO Ha onpeaeneHn PErMoHN U MKOHOMUYECKU
oTpac/u B cTpaHaTa.

[aHbyYyHUTE pa3xoau CbC COLMANHA LEeN Ce OTHACAT 33 AaHbYHMTE MEPKMU, HACOUYEHN KbM
onpeaeneHn Kateropmm Gusnyeckun nuua.

3a 2019 r. OTHOCUTENHUAT AAN HA AQHBYHUTE PaA3XOo4M C MKOHOMMUYEcKa uen e 78,3 %,
CbOTBETHO, AaHbYHMTE Pa3XoaM CbC coumanHa uen — 21,7 %, B obwmAa pasmep Ha AaHbYHUTE
pasxoau 3a 2019 rogmHa.

1 Mpe3 2019 r. ca NpPOMEHEeHW napameTpuTe MO Tasu MsApPKa, KaTO CPOKbT 3a NoJaBaHe Ha
AeKnapauma e yobarkeH ot 31 aHyapu Ha 31 mapT. BbB Bpb3Ka C NpUeTuTe 3aKOHOZATe/IHU MEpPKU B § 27,
an. 3 oT 3aKoHa 3a MepKuTe M AelCcTBUATa NO Bpeme Ha U3BBHPEAHOTO NO/oXKeHWe, 06ABEHO C pelleHue
Ha HapogHoto cbbpaHue oT 13 mapt 2020 r. (OB, 6p. 28 ot 2020 r.), 32 dM3MYECKUTE NULA, KOUTO
M3BDbPLUBAT CTOMAHCKA AEWHOCT MO CMUCBHAA Ha TbProBCKMA 3aKOH, KaKTO M 3a 3eMefe/ICKUTe CTONaHM,
nsbpann ga opmmpat obnaraem goxon ot onpeneneHa no pena Ha 3KMNO paHbYHaA nevanba, TO3M CPOK e
yabakeH ot 31 mapTt Ha 31 main 2020 . 17
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|

Uen Cyma % OT AQHDBYHUTE NPUXoaun
(8 nesa)
MKOHOMMYECKa uen 553 897 745 1,57 %
CoumanHa uen 153 666 022 0,44 %
06wo 707 563 767 2,01 %

Pasmep Ha gaHb4YHUTE pa3xoau3a 2019r.
Nno uenv B MIH. NB.

800,0 -
700,0 -
600,0
500,0 A
400,0 A
300,0
200,0 A

100,0 -

0,0 -

B CoumanHa OWMkoHommyecka B O6LWP

| . 8.5. OLLeHKa Ha JaHbYHWUTE Pa3XoAmM N0 MKOHOMMUYECKM OTPAC/IN U CEKTOPU

ﬂ,aH'bHHVITe pa3xoan Ca oueHeHN N0 NKOHOMUNYECKN OTPAC/IN N CEKTOPMU.

MKoOHOMMYECKU OTpachAn Cyma % OT AQaHbBYHUTE NPUXoaun
(s nesa)
CeNicKO CTONAHCTBO 122517 314 0,35 %
EHepreTmka 57 019 535 0,16 %
Typusbm 159 521 896 0,45 %
®durHaHCOB ceKTOp 4774 0,001 %
Lpyr1 MKoHOM. oTpacan 368 500 248 1,04 %
O6uwo 707 563 767 2,01 %
18
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Pa3smep Ha gaHbYHUTE pa3xoaMu NO OTpacauU
3a 2019 .

[pyru ukoHom.

oTpaciu \ Cencko
2,19

52,1% CTOMNaHCTBO
17,3%

EHepretuka
8,1%

®urHaHcoB cekTop
0,001%

Typusbm
22,5%

3abenexKa: 3a uenMTe Ha OLEHKATa Ha AaHbyHWUTE pasxoau B Kateropwusa ,Adpyrn” ca
BK/IIOYEHM  HAKOJIKO  MKOHOMMYECKM  OTpacAM  (XpPaHMUTE/NIHO-BKYCOBA  NMPOMMWLLAEHOCT,
dapmaLLeBTMYHA NPOMMULLNEHOCT U AP.), KaKTO U AaHBYHUTE pasxogum no obwm AaHbYHU MepKU
(Hanpumep, ,MpeHacAHe Ha AaHbYHM 3arybu”) Ui No AaHbYHU MEPKM 33 PETMOHAJTHO Pa3BUTHE
M 3aeTOCT, KOUTO OT eaHa CTpaHa, obxBalaT 3HauuTeneH bpoi oTpacau, a OT Apyra CTpaHa,
TPyAHO MoraT Aa 6baaT MHAMBMAYANU3UPAHU MO OTAENHU MKOHOMMYECKM oTpaciu (Hanpumep,
yfpeotctbnBaHe o 100 Ha CTO OT KOpPNOpPaTUBHUA AaHbK Ha NpeanpuAaTMA, U3BbPLUBALLM
NpPou3BOACTBEHA AEeMHOCT B 06LIMHM C BUCOKa Be3paboTuua”).

E 8.6. OLeHKa Ha faHBYHUTE pa3xoam No nosy4vyaTenu

[laHbYyHWUTE Pa3xoan Ca OUEHEHU NO ABE OCHOBHW KaTeropuu nosyyaTenn — iopuamyeckm
mua v GM3nYecKu amua.

3a 2019 r. OTHOCUTENHMAT AAN Ha [AaHbYHUTE pasxoau, MO KOUTO nojydatenn ca
ropuandeckn nnua, € 74,4 % cboTBETHO, AaHBYHMTE pPa3xodu C noaydatenn GpUsMYecku nuua -
25,6 %, oT 06WMA pasmep Ha gaHbYyHUTE pasxoamn 3a 2019 rogmHa.

19
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Hoknaa 3a AaHbYHUTE pasxoam 2019 r.

Monyuyaren Cyma % OT AQHDBYHUTE NPUXoaun
(8 nesa)
HOpuamyeckm nmua 526 422 589 1,50 %
dunsmyeckn nmua 181 141178 0,51 %
06wo 707 563 767 2,01 %
Pa3mep Ha gaHb4HUTe pasxoamn3a 2019r. no
nonyyvyartesnunBe MItH. NB.

800

700 A

600 -

500

400 A

300 A

200 A

100 A

0 -
B Ou3nyeckn nmua O Opugnyeckn nmua B O0wpo

3abenekKa: 3a uenMTe Ha OLEHKaTa Ha AaHbYHMUTE pasxoan B KaTeropwua ,HOpuanyecku
Mua” ca BKAKOYEHU MECTHU OPUAMYECKM NnLa, BKA. HENepCoOHUPUUMPaHU APYXHKecTBa U
Yy}KAeCTpaHHM N1La C MACTO Ha CTONAaHCKa AeHoCT B Bbarapus.

IX. Bb3AMOXHOCTU 3A YCbBbPLUEHCTBAHE HA MPOLLECA MO U3rOTBAHE HA AOKNA[,
3A JAHBYHUTE PA3XOU
.
* [lepuoandeH nperned M OLEHKa Ha AaHbyHMTE pPasxoAu — W3roTBAHE Ha exerogeH
[loknag 3a AaHbyYHUTE pa3xoaum;

» [lybnvkyBaHe Ha [loknaga 3a [AaHbyHWUTE pasxoAn Ha WHTepHeT cTpaHuuaTa Ha
MUHUCTEPCTBO Ha OMHAHCUTE C LEN yBeAMYaBaHe MNpo3payHOCTTa Ha NybAndYHUTE
dUHAHCK M MHGOPMMPAHOCT Ha 06LLLECTBOTO;

= AHanu3 Ha Heobxogmmata MHbOPMaLUMNA U U3TOYHMUM Ha MHPOPMAUMA 33 M3rOTBAHE Ha
OLEHKA Ha A@HbYHUTE Pa3xoau; 20
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e

* HamansBaHe Ha [eNa Ha HeoleHeHUTe AaHbYHU pa3xoaum;

* AKTyanusupaHe Ha [JoKnaga 3a AaHbYHWUTE Pa3xoAM 3a MMHaAA NEepuos NPy Bb3MOMKHOCT
3a peBM3MpaHe Ha OLEHKNUTE UM OCTOMHOCTABAHE Ha HEOLLEHEH AaHbUYEH Pa3X0L;

" /3roTBAHe Ha OLUeHKa Ha ed)eKTMBHOCTTa Ha AaHDBYHUTE pa3XoaHu,

* WM3roTBAHE Ha npegBapuTesiHa OLEHKa “pasxogu-nonsn” npu BbBeXAaHe Ha 6baewm
AAHBYHM pasxoau;

=  lM3roTBAHe Ha KPaTKOCPOYHN N CPeEAHOCPOYHU MPOrHO3N 3a CTOMHOCTTa Ha AaHbYHUTE
pa3xoaun.

3AK/NTIOYEHUE

EbnrapCKaTa AdaHb4yHa CUCTEMA Nnpegsara mMmasiko Ha 6p0171 AaHBbYHWU pa3xogun. OcHoBHO
AaHBYHUTE pPa3xoan Ca HACOYEHU KbM CTUMYJZIMPAHE HA MKOHOMMUYECKOTO pPA3BUTUE U PACTEXK
ype3 HaCbpyaBaHe Ha UHBECTUUNNTE, NUHOBALMUTE U 3AETOCTTA.

OT [OK/Maga e BUOHO, Ye efHa 4acT OT AaHbyHMTE pPasxoau, CBbp3aHa C AaHbYHUTE
npedpepeHUnn No KoprnopaTMBHUTE AAHBLM, HE Ca OLEHEeHM nopagu nunca Ha uHdopmaums. B
Tasn BpPb3Ka NPOAb/KABaA Aa ce npeanpuemat HeobxogMmnTte AeNCTBUA 32 HamanABaHe Aena Ha
HeoLeHeHUTe pas3xoan, 6e3 ToBa [a yBenMyaBa agMUMHUCTPATUBHATA TEXKECT M pasxoguTe Ha
[AHDBYHO 334b/IXKEHUTE IMLA.

He Ha nocnegHo mAcTo cnefBa ga ce otbenexu, Ye 4acT OT MEPKUTE HA AAHbBYHUTE
pa3sxogM, BbBEAEHM MNpean HAKONAKO TOAMHM ca  3arybunam Bb3LEeNCTBUMETO CU BbBPXY
AaHbKonnatTumMte U ca HeedEKTUBHW, KAaTO Ha TO3M eTan Te BOAAT CaMO A0 HaManABaHe Ha
6roakeTHUTE npuxogu, 6e3 peanHa nonsa 3a MKOHOMMKATa M obwecTBOTO. 3a HeepeKTUBHUTE
AaHBYHM pa3xoam cnepBa ga 6bae nposeAeHO No-3a4bib0YEeHO MPOyyYBaHe, KOETO Aa Aaje
OTFrOBOPM Ha BbMNPOCA B KaKBa CTEMNEH e ONpPaBAaHO NO-HATaTbLWHOTO MM AeNCTBME B HACTOALLATA
um popma.

3a noBeue MHOpMaLMUA:
Ounpekuma ,[JaHbyHa NoAUTUKE”
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