ABbP/KABHO IIPE/[IIPHATHE

IHHPHCTAHHUII[HA
HHOPACTPYKTYPA

Mestcounen punancoe omuem
kom 31.03.2020 2.
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CBABLPXKAHHE:

OtueT 3a (HHAHCOBOTO CHCTOSHHE

Oruer 3a nevanbara unu 3arybara

OTueT 3a MapH4HUTE NOTOLUH (MPAK METON)

TToSICHHTETHH NMPHIIOKEHHS KbM MEXIHHHUAT (PUHAHCOB OTYET
HonbnuurenHa uHdopmauys
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AII Ilpucrannmmua nacgpacTpykrypa

OTUET 3A PMIHAHCOBOTO CBbCTOAHHE k1M 31.03.2020 roanna

Ipnsoxenne 31.03.2020 r. 31.12.2019 r.
AKTHB BGN'000 BGN'000
HeTtexynm axrusn
InoTI, MAILITIHIT IT CHOPBKEHIA 1.1. 991 360 990 443
Amarorpaiinn HEMATEPHAAHH AKTIIBII 1.2. 2 340 2479
OO6110 HeTeKyIN AKTHBH 993 700 992 922
Texymu axrusn
Matepraai 3amacn 1.3. 140 94
T'BproBeKII I APYIII B3€MAHIIA 1.4. 179 963 179 813
Aamrbi 3a BbCTAHOBABAHE 1.5. 6063 1180
I'Tapit 11 rapiyHI €KBIBAACHTII 1.6. 44 856 40 610
OB6uI0 TeKyImM aKTHBH 225 622 221 697
Cyma Ha akTHBa 1219 322 1214 619
COBCTBEH KAIIMTAA U1 ITACUB
CobcTBen xanuTaa
Kanunraa, HeM3HCKBaILL perncTpanusi 1.7. 1189 849 1187 652
Peseps or mocaeapaiua oreHka 1.7.1. 1024 1024
DOHHAHCOB pPe3yATAT (71 550) (66 452)
Harpymann ne1aa6i/3aryon (66 452) (59 796)
[Teuanaba/3aryba 3a roanHata (5 098) (6 656)
OO01110 coGCTBEH KaMUTAA 1119 323 1122 224
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ATl Ilpucranniuna uacgpacTpykrypa

OTUET 3A ®PUUHAHCOBOTO ChbCTOAHHE xbM
31.03.2020 r. - npoApAKEHHE

| Ipnvouseniie 31.03.2020 r. 31.12.2019 r.

BGN'000 BGN'000
Herexymurr ¢pripancosin macsi 1.8. 71 632 69 585
Cy>MI1 IO OMNeEPATIBHII IPOTPaMII 1.10. 402 428
[TeHCIIOHHII 11 APYTH 3aABAKEHIIA KbM IIEPCOHANA 382 382
[TaciBrt 110 OTCpPOYEHII AAHBIUL 525 525
O010 HeTeKy NACUBH 72 941 70 920
Texywun nacusn
Texywun criHaHcoBn Mmacnsi 1.9. 10 458 10 458
Tery1un THProBeKII 11 APYTIH 33ABAAREHIISA 1.11. 7 582 4149
AAHBUHII 3aABAKEHIIA 1.12. 100 99
32ABAKEHIIA KbM IIEPCOHANA 1.13. 1766 1 600
CyMII ITO OITepaTHBHII IPOIrpaMIl 1.10. 7152 5169
OG0 Texymn nacuBu 27 058 21475
CyMa Ha cOGCTBeH KaNMTaA ¥ MACHBA 1219 322 1214 619

HpeA%.‘PﬂBA}IBau.(: -
Anrea 3abypros

CncraBuTeA:

Muxaua AHAOHOB

Aara: 23.04.2020 r.
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ATl Ilpuctanninna nagpacTpykrypa

OTUET 3A ITEUAABATA UAY 3ATYBATA xbMm

31.03.2020 r. 31.03.2020 r. 31.03.2019 r.
Tpusoxenue BGN'000 BGN'000
Ilpuxoan
Herun npuxosu or nposaxcon 2.1.1. 9 544 9377
[prxoan ot ycayru 8737 8694
[TprixoAn OT IPUCTAHIIIHII YCAYTH 512 681
Apyri oprxoan 295 2
DHHAHCOBH MIPHXOAH A2, 4 934
O6110 npuxoAn 9 548 10 311
Pasxoamn
Pa3xoAH 10 HKOHOMHYECKH €AEMEHTH (12 598) (11 607)
PasxoAll 3a CypPOBIHIL, MaTePIIaAIl I KOHCYMATHBI 2.2.1 (303) (260)
Pasxoan 3a BBHIIHI YCAYTH 222 (1 015) (1193)
Pasxoan 3a amMoprusanun 223 (7 564) (7 285)
Pa3sxoar 3a 3amAaTH I OCUTYPOBKII HA ITEPCOHAANA 224 (3378) (2765)
Apyri1 pazxoan 22,5 (338) (104)
DHHAHCOBH PAIXOAH 2.2.6 (2 048) (1 896)
O6110 pa3xoau Ge3 pa3xoAU 3a AAHBIH - (14 646) (13 503)
ITeuasGa/3ary6a npeAn pa3sxoAH 3a AAHBLHU (5 098) (3192)
ITeuaaba/3ary6a or NPOABA>KABAILH ACHHOCTH (5 098) (3192)
ITeuaaBa/3ary6a (5 098) 3192
; /\- We)
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Al Ilpuctannina uadpacrpykrypa

OTUET 3A ITAPUUYHMUTE ITOTOLIM xbM 31.03.2020 r. 31.03.2020 r. 31.03.2019 r.
BGN'000 BGN'000
ITapuunu moTouM OT ONEPATHUBHA ACHHOCT
[MocTbAeHNA OT KOHTPAreHTH 9 871 9 049
[Taamanng Ha KOHTPAreHTI (9 202) (5 834)
[Taamanns cBbP3aHIL € MEPCOHAN I COLIIIAAHO OCHIYPABAHE (2 252) (2 099)
I'TaaTenn AIIXBI 11 TAKCII I10 MOAYYEHII OOOPOTHI 3aeMIT 1 (3)
Kypcosi pasanki 1 -
/\pyri1 maprryHI IOTOMI OT ONEPATHBHA ACHHOCT 1 250 272
HeTHH napuy4HH NOTONH OT ONEPATHBHA ACHHOCT (331) 1385
IMTapnunu moTouM OT MHBECTMIIHOHHA ACHHOCT
[ lokymxn Ha ABATOTpPAIIHII AKTIBII 4577 3747
HeTo mapuunn cpeACTBa H3MOA3BAHM B MHBECTMIIHOHHATA ACHHOCT 4 577 3747
HetHo mn3MeHeHMe HAa NapUYHHTE CPEACTBA H
€KBHBAACHTH 4 246 5132
ITapnuuu cpeAcTBa N mapuuHu ekBuBaseHTH HA 01 AHyapn 40 610 25 389
ITapuunu CpeACTBA M NApDUYHM €KBMBAACHTH Ha 31 mapT 44 856 30 521

IlpeacTaBasBar:

Aures 3abypron —

CocTaBurea:

Muxaua AHAOHOB

Aara: 23.04.2020 r.
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ITosicHHTe/IHH NPUWIOKEHHA KbM MEXIHHHUA (PMHAHCOB OTYET HA
JAbpxasro [peanpusitue ,,JIpucrannmua Undpactpykrypa‘ 3a nbpso

TpuMeceune Ha 2020 roga.
I. OBILA HHOOPMALLIIS

AupxaBHo npeanpuatue “llpucTanuuHa uHbpacTpykTypa" € obOpa3yBaHO ¢bC 3aKOHa 3a
MOPCKHMTE [MpPOCTPAHCTBA, BBTPEIIHMTE BOJHM MNBTHLIA M NpHCTaHWllata Ha Peny6nuka
bvarapus (3MIIBBIIIIBP) (B, 6p. 104 or 2005 r., B cuna ot 27.12.2005 r.), karto
IOPUAHYECKO JIULE MO CMUCBIA Ha Wi. 62, ai. 3 oT ThproBCcKUs 3aKoH.

IIPEAMET HA JAEMHOCT:

IlpeameTsT Ha AeliHOCT Ha ppxaBHO npeanpustue "IlpucranHuuiHa uHpacTpykTypa” e:

®  y3rpaxkaaHe, peKOHCTPYKLMSA, pexaOunurauus U NoAAbpxKaHe Ha MPUCTAHMILATA
3a OOLIECTBEH TPAHCMOPT C HALMOHAJIHO 3HAYEHWE, OCBEH B C/Iy4auTe, KOraTO TOBa €
BB3/1I0)KEHO Ha KOHLIECHOHEP MM HA €HONMUYHO ThPrOBCKO APYKECTBO ¢ ABPIKABHO Y4YacTHE B
KanuTaJia; Te3u AeHHOCTH ce ChIlacyBaT C MUHHUCTBPA Ha OKOJIHATA Cpella K BOJMTE;

®  yMpaBJ€HHE HAa COOCTBEHOCTTA B MMpPUCTAHHUILATA 3a OOLIECTBEH TPAHCHOPT ¢
HaUHOHATHO 3HaYEHHE;

e ofesneuyaBaHe Ha AOCTBM 0 NpUCTaHUIIaTa Mo wi. 93, 1. 1 - 4;

®  [OAABPXKAHE Ha CHIUECTBYBALUUTE WM HM3rpak/laHe Ha HOBM MMOAXOAHH KaHAaIH,
NPUCTAHULLUHKU aKBaTOPUM, MOPCKM M pPEYHH Jena 3a M3XBBPJSHE Ha [paraxHa maca,
BBJIHOJIOMH, 3aUIUTHH CBOPBKEHHS H APYrd, 0OCny)KBallM NpUCTAHMLIATA 33 OOIIECTBEH
TPAHCMOPT ¢ HALIMOHAIIHO 3HAYEHHE, KAKTO U MOJABbPHKAHE HA CHLUESCTBYBALMTE U H3rpaXKAaHe
Ha HOBM TMOJAXOAHH KaHalld, 30HM 3a TOAXOXKAAHE M 30HH 3a MaHEBpHUpaHe, 00CNyKBalllH
NpUcTaHULIaTa 32 OOLIECTBEH TPAHCIOPT C PErMOHANTHO 3HA4YE€HHE W MPUCTaHHULLaTa 1o wi. 107
- 109; Te3u neiiHOCTH ce CbIilacyBaT ¢ MUHMCTBPA Ha OKOJIHATA Cpefla U BOIHUTE;

®  OCBLISCTBABAHE HA HABUrAUMOHHOTO OCUrypsiBaHe Ha KopabomjaBaHETO B
TEPUTOPHAIIHOTO MOpE, BBTPEIWIHUTE MOPCKH BOAM, KaHalAMTE M aKBaTOpUATA Ha
NPUCTAHHMLIATA, OCBEH B CJy4auTe, B KOMTO TOBa € BB3/IOKEHO Ha MUHHCTEPCTBOTO Ha
otOpaHara;

e  cbOHupaHe U pa3xo/iBaHe Ha MPUCTAHHLHUTE TakcH no wi. 103B, an. 1;

®  H3roTBAHE, MOJABPKAHE M CBHXpaHABAHE HA PErMCTHP, ChAbPXKALL JAHHU 34
MPHCTAHHLIHATA MHPPACTPYKTypa Ha MPHCTaHULIATA 33 OOLIECTBEH TPAHCHOPT C HALMOHAIHO
3HAYECHHE;

®  [OJAMOMaraHe MHHHCTBpPA Ha TpPaHCMOPTa, HHPOPMALHOHHUTE TEXHOJOTHH H
ChOOILEHHATA MPH OCHLUECTBABAHE HA KOHTPOJA IO M3MBJIHEHHETO HA KOHLIECHOHHUTE
JIOTOBOPH M JIOTOBOPHUTE C €AHOJMYHUTE TBPrOBCKM JpPY)KECTBA 3a W3BBPILUBAHE HA
NMPUCTAHULIHK YCAYTH M Ha aefiHocTH no wi. 116a, an. 1;

e opraHu3vpaHe HaOMUpaHETO, TNOAObPKAHETO B AKTYalHO CBCTOSHUE M
NPeAOoCTaBAHETO Ha CMeUMaNM3upaHy AaHHH 3a obektute mo wi. 32, an. 1, T. 1 ot 3akoHa 3a
KajacTbpa M WUMOTHHS PETHCTBP M CB3AABAHETO HA CIELMAIM3HPAHH KapTH, PErHMCTPH W
HHGOPMALIMOHHH CHCTEMHM 3a TMPHUCTAHMILATA 32 OOIIECTBEH TPAHCMIOPT C HALHOHATHO
3HaYeHuUe;

® CKJIIOYBaHE Ha JOrOBOPH C TMPUCTAHHMIIHK OMNEpaTOpH 3a W3BBPIIBAHE Ha
NPUCTAaHULIHK YCAYTM 10 mnpHeMaHe W oOpaboTBaHe Ha OTMagbUM - pPE3YATAT OT
kopaboruiaBaTesiHa AeHHOCT;

®  y3rpakAaHe M MOAABbPKAHE HAa CHOPBIKEHHATA, OOCHYXKBallM CHCTEMaTra 3a
KOHTPOJI Ha JBW)XXEHMETO Ha Kkopabute M 3a wuHbopmaums U Obiarapckara peuHa
HH()OpPMALIHOHHA CHCTEMA;
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e npedocTaBsHe Ha yciyrd dpe3 CBeToBHaTa MOpcka cucTeMa 3a OencTBus W
0e30MacHOCT;

®  MpedoCTaBsHE Ha AAJIEKOCHOOLUHTENHH YCIIYTH kKopab-6psr u 6par-kopab;

e npedoCTaBsHE HAa YCIyrd fO YynpaBieHHe Ha Tpaduka M HMHGPOPMALMOHHO
o6cnyskBaHe Ha KOpaborjiaBaHeTO M MpPEeAOCTaBIHE HAa PEYHH MHOOPMALUMOHHM YCAYrH Ha
KopabHus Tpadux;

®  MpenoCTaBsHe Ha XMAPOMETEOPOJOrHYHA HHpOpMaLHs;

®  OTrOBOPHOCT 3a HaJIMHHETO, M3MbIHEHUETO U MOALBPKAHETO HA NIIAHOBETE 3a
CHUIYPHOCT Ha MpPUCTAHMILHWTE paliOHKM, KOMTO BKJIIOYBAT TPHCTaHUILE 3a OOLIECTBEH
TPaAHCMOPT C HALIMOHATHO 3HAYEHHE;

® M3BBLPIUBAHE Ha CHLIOBLTCTBALUM JeHHOCTH no wi. ll16a B rnpucTaHUWwaTa 3a
00UIeCTBEH TPAHCMOPT C HALMOHAIHO 3HAYEHHE;

¢  uH3BBPIUBA MPHCTAHWLIHMU yciayrd nmo ui. 116, an. 2, 7. 2 u 3, ocBeH npH
MpeacpoYHO MpeKpaTsBaHe Ha NOroBOpP C MPUCTAHHULIEH OMNEPATOp A0 CKIIOYBAHETO HAa HOB
JIOTOBOp MO NMpeJBUAEHHS B 3aKOHA pefl.

Iwpxasata npenoctaBs Ha JIbpxkasHo npeanpustue “[lpucTanumHa wuHdpacTpyktypa”
MUMYILECTBO — MybnuuyHa M 4acTHa AbpiKaBHA COOCTBEHOCT, OMNpPENE/EHO C pELIEHHE Ha
MuHHCTEPCKHS CBHBET, 3a HW3MbJHEHHE Ha npeaMeTa My Ha neHHocT. [lpeanpusTthero
yApaBjifABa MpPUCTAHUIIHATA WHOpPacCTpPyKTypa M ApPYrUTe AbATOTPAliHK aKTHBH Ha
NPUCTAHHILATA 33 OOLIECTBEH TPAHCMOPT C HALIMOHAJIHO 3HAYEHHE.,

[[bpxcaBaTa HC OTroBaps 3a 3adbJKCHHUATA Ha MPEANPUATHETO. I'Ipeunpum'ue'ro OTroBaps 3a
CBOHUTC 3aAb/DKCHHA NMpPH HM3NBAHEHHC Ha MNpeaMeTa CH Ha JEeHHOCT ¢ npeaoCTaBEHOTO MY
UMYLLIECTBO — HYaCcTHA AbpiKaBHA cOOCTBEHOCT.

OPFAHI HA YIIPABJIEHUE:
Oprahu Ha ynpasieHue Ha JIbpxaBHo npeanpusathe "IpucraHuiuHa HHPpacTpyKTypa” ca:

MMHHCpr'bT Ha TpaHcnopTa, MH(bOpMaUPlOHHl/lTC TEXHOJIOTHH H ChOOIIEHUATA;
anaBmenHm{T CbBET B CBCTAaB OT TPHUMaA HJICHOBE, BKIIIOYHTCJIIHO I€HEpaA/HUA AUPEKTOP,

KOMTO C€ Ha3HayaBaT OT MHHMCTbpa Ha TPaHCMOPTa, HH(OPMALHOHHMTE TEXHONOTHH M
CHOOLIEHUATA 33 CPOK OT 5 TOMHH;

['eHepanHus ANpEKTOP;
OnHTEH KOMUTET.

OpranusauunonHa ctpykrypa Ha JI1 ,,IIpucTanuisa HHdpacTpyKTypa™
e ['naBHO ympasieHHe;
o  TepHTOpHATHH MOJE/EHHS — KIOHOBE:
o npuctanuwe BapHa ¢ paiiod Ha aeiicTBHe OT reorpadckus napanen Ha 6barapo-
pyMBHCKaTa rpaHiua 1o reorpadckus napanen Ha Hoc Emune;
o npuctaHuuie Byprac ¢ paiioH Ha aeiicTBHe OT reorpadCkus mapanen Ha HocC
EMute no reorpadcekus napanen Ha Obarapo-Typckara rpaHHLa,;
o mnpuctanuile Pyce ¢ paiioH Ha geiicTBuHe oT kunomeTsp 374,100 10 KuaOMeTBHp
645 ot ObaArapckus y4acTek Ha p. JlyHas;
o npuctanHuule JloM ¢ paiioH Ha AeiicTBHE OT KWIOMETBP 645 10 KHJIOMETBP
845,650 ot Obnrapckus yyactek Ha p. JlyHas.



‘%S—’-}.II'[ wlIpHcTaHumHa HudpacTpykrypa‘ Mexannen dpunancos oryet kpm 31.03.2020 r.

e CneuvanusdpaHo noaenexHue "YnpasneHue Ha kopabHus Tpaduk — UepHo mMope";

e CneuunanusupaHo noaeneHve "VYnpasieHue Ha kopabHus Tpaduk — peka JlyHas",;

e CneunanusupaHo nmnogeneHue ,OnepupaHe M €KCIJloaTalMs HAa TMPUCTAHMILHH
TEpMHUHANH".

JIATA HA MEWKIHHHHS ®HHAHCOBHS OTUET — 31.03.2020 .

TIEPIHO HA MEK/JHHHHA ®HHHAHCOBHS OTUET — TEKYII MEPHOJ
TogunHara 3anouBauia Ha 01.01.2020 r. 1 nepuos 3asbpiusai Ha 31.03.2020 r.

HEPHO/I HA CPABHHTEJHATA HHOOPMALLHA — NPEAXOAEH NMEPHO
lloauuara 3anousaiua Ha 01.01.2019 r. u nepuon 3apbpuiBai Ha 31.03.2019 r.

BA3A 3A 1IB3rOTBSAHE HA MEARTIHHIS ®HHAHCOB OTYET H NPHJATAHH CBUECTBEHI
CYETOBOJAHH MOJHKH

a ) uzsenenue 3a coomgemcemeue

MexAaUHHUAT QHHAHCOB OT4YeT Ha J[py>KECTBOTO € M3rOTBEH B CHOTBETCTBHME C BCHUKH
MexayHnapoanu ctanaaptu 3a puHaHcoBu otyeTd (MC®O), KOMTO ce ChCTOAT OT: CTaHAApPTH
3a (hMHAHCOBH OTHETH M OT ThiIKyBaHua Ha KoMuTeTa 3a paszscHenus Ha MCP®O (KPMC®O),
onobpenn ot CeBeta no MexayHapogHH cueToBoaHd ctaHgaptd  (CMCC), w
MexayHapogHUTE CYETOBOAHM CTAaHHAPTH M ThIKYBaHUATA Ha [lOCTOSHHMA KOMHTET 3a
passacusaBane (ITIKP), omobpenu ot Komurera mo MexxayHapoaHH CUETOBOAHHM CTaHAApTH
(KMCC), xouto edekTuBHO ca B cuna Ha 1 sHyapu 2019 r., u kouto ca npueTH ot Komucusara
Ha Esponeiickus cpro3. MCOO, npuetu ot EC, € obuionprHeToTo HaMMeHOBaHWE HA paMKaTa ¢
o010 npenHasHaueHWe - cuyeToBOoAHAa 6a3a, eKBHMBaJeHTHA Ha paMKaTa, BBBEJEHA C
aebuHuuuaTa, cbracHo § 1, T. 8 or [onbaHurenHute pasnopeabu Ha 3akoHa 3a
CYETOBOJCTBOTO [0 HAUMEHOBAHHUETO ,,MexayHapoaHHu cueToBoAHU cTaHgapT” (MCC).

6) pynxyuonanna saryma

MexAMHHHAT GHHAHCOB OTHET € ChCTaBeH B ObArapcku JieBa, KOeTo € (yHKUHOHaIHATA
BajiyTa Ha JlpyxectBoto. Bcuuku cymMu ca npeacraBeHd B xuiasau jesa (‘000 nB.)
(BKJIIOUMTENIHO CpaBHUTeNHATa HHopMauus 3a 2019 r.), OCBEH aKo He € MOCOUYEHO APYTO.

8) MepHa baza

MeXAUHHUAT (HHAHCOB OTYET € MW3rOTBEHH Ha 0a3a MCTOpHuYecKaTa CTOMHOCT, ¢
U3KJIIOYEHHE HA MHBECTHLIMOHHUTE UMOTH H (PHHAHCOBUTE HHCTPYMEHTH, KOUTO CE OLIEHEHH Ha
0a3a npeolieHEHa pecr. CMpaBe[/iMBa CTOMHOCT B Kpas Ha BCEKH OTYETEH MEPHOM, KaKTO €
005ICHEHO B CYETOBOJHATA MOJIMTHKA MO-A0iy. McTopHueckara LeHa 0OMKHOBEHO C€ OCHOBABa
Ha crnpaBeUTHBaTa CTOHHOCT HAa Bb3HArpa)IeHHETO, Ja/IEHO B 3aMsAHA HA CTOKH WM YCJIYTH.

CnpaseuinBa CTOMHOCT € LieHaTa, kosATo OM Ouna nonyueHa 3a npogax6a Ha aKTHB WK
M1aTeHa 3a NPEXBBbPJISHE HA MacKB B oOHYaliHa c/iesika MeXAY Ma3apHU Y4aCTHHUM KbM JaTaTa
Ha OLEHKaTa, HE3aBUCHMO OT TOBA JaJiM Ta3H Li€Ha € MpAKo HabJIoAaBaHa WK OLUEHEHA upe3
Apyra TexHHKa 3a oueHka. [Ipu oueHkara Ha cripaBediMBaTa CTOHHOCT HA AKTHB WIIM MAacHB,
JpyxXecTBOTO B3eMa MNpENBUA XapaKTepPUCTHKUTE HA aKTHBA WM MacKBa, KOMTO C€ OTYMTAT OT
na3apHUTE Y4acTHULUM NPH UEHOOOpa3yBaHETO HA AKTUBA WJIM MACHBA HA JaTaTa Ha OLIEHKATa.
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MeXAUHHUAT GUHAHCOB OTYET € ChCTaBeH MpH Cra3BaHE HAa MPHHLMNA Ha AeHCTBALLO
npeanpusTHe.

KbM JaTaTa Ha M3rOTBSHE HA HACTOSALIMA MEXIWHEH (HHHAHCOB OTHET PLKOBOACTBOTO €
HaMpaBUJIO MpeLeHKa Ha cnocoGHOCTTa Ha J[pyKecTBOTO Ja MPOAb/KH CBOSTA AEHHOCT KaTo
AefcTBallo NMpeanpuaTHe Ha 6a3a Ha HalMyHaTa WHGOpMauus 3a npeasuauMoTo 6baeule. Cnen
U3BbPLIEHHUS Mperie Ha AeiHOoCTTa Ha JlpyKecTBOTO pLKOBOJACTBOTO OYaKBa, 4e JIpykecTBOTO
MMa J0CTaTbYHO (HHHAHCOBH PecypcH, 3a Aa MPOABIDKYM OrNepaTHBHATa CH AEHHOCT B GJIM3KO
Obaelle W NpoAb/KABa Ja MpHara NpUHUMUNA 3a JHCTBALIO NPEANpPHATHE MPH H3rOTBAHETO
Ha (PHHAHCOBHS OTYET.

II. TIPOMEHH B CYETOBOJHATA NMOHTHKA
Bb3npuerara cueTOBOAHA MOJIMTHKA € TOCAENOBaTeNHA C MpWaraHata Mnpe3 MNpeaxojaHara
roauHa.
O01mn nos10KeHHA

[MpeactaBaHeTo Ha (UHAHCOBHA OTYET, CbINAcHO MexAyHapoAHHUTE CTaHAApTH 3a
(MHAHCOBH OTYETH M3HUCKBA PBKOBOACTBOTO Ja HarpaBM Hai-1oOpH NMpHOIH3NTENHH OLIEHKH,
HaYKCJIEHUA U Pa3yMHO 0OOCHOBaHH MPEANoN0oKEHHs, KOUTO 0Ka3BaT edeKT BbPXY OTHETEHHTE
CTOMHOCTH HAa AaKTHBMTE M TMACHBHMTE, M Ha OINOBECTABAHETO HA YC/JIOBHM B3eMaHHA H
3aB/DKEHUS. KbM JIaTaTa Ha OTYETa, H PeCEKTUBHO BbPXY OTHETEHHTE CTOMHOCTHH pa3MepH Ha
NPUXOANTE W pa3xOJuTe 3a OTYETHATa roanHa. Te3n npubAM3UTEHH OLEHKH, HAYMCICHHS H
MpPEANoJIOKEHHUA Ca OCHOBaHH Ha MHGOPMALIMATA, KOSTO € HAJIMYHA KbM [aTaTa Ha PUHAHCOBHS
OTYeT, Mopaau Koeto ObaewuTe (akTHUecKH pe3yaTatd 6uxa MOraM ga 6baaT pasiHUHH OT
TAX.

3a Tekywara (uHAHCOBAa TroAuHa APYXECTBOTO € MPHEN0 BCHYKH HOBH W/ MM
peBH3MpaHKM CTAHJAPTH M THIKYBaHHA, H3aaneHH oT CbeeTa Mo MexayHapoaHH CYETOBOIHU
crauaaptd (CMCC) u pecn. ot KomureTa 3a pazscHeHus Ha MC®DO, kouto ca GUAH yMECTHH
3a Heroeara JIeiiHOCT.
Cmandapmu, usvenenus u pazacuenus ko MCPO/MCC, koumo ca grezm @ cuna om 01
anyapu 2019 2.
e MC®O 16 JInzuuru (B cuiia 3a rogumnn neproau ot 01.01.2019 r., npuet ot EK). To3u
CTAHAAPT € C W3LSI0 NpoMeHeHa koHuenuus. Toil BbBexaa HOBW MPHHUUMM 3a MPHU3HABAHE,

U3MepBaHe M MpeACTaBs HE Ha JIM3MHra 4pe3 HajlaraHe Ha HOB MOJEJ C Lea Ja OCHLypH Mo-
JIOCTOBEPHO M aJIEKBaTHO MpeACTaBAHE HAa Te3H CAENKY Hal-Beue IpH JIM3HHIOMOJIYYaTEN .
CTaHaapThT llle 3aMeHH IelcTBall|s A0 TO3H MOMEHT cTaHaapT 3a ausuxra — MCC 17, karo
Ule ce OTpa3d INIaBHO BbpPXY CHETOBOACTBOTO HA JIH3WHIOMOJYYaTE/HMTE H Lie AOBENE [0
NPU3HABAHETO HA MOYTH BCHYKM NU3WHrM no OanaHca. CTaHAApTBT NpeMaxBa TEKYLLOTO
pasrpaHHYeHHe MEXJy OrnepaTHBEH M (UHAHCOB JIM3MHT M HM3MCKBA MpPH3HABAHE HA AKTHUB
(nNpaBoTO a ce U3MON3Ba JM3UHIOBHA 00€KT) M (PUHAHCOB MacHB, 3a Ja Ce IU1allaT HaeMH 3a
MOYTHM BCHYKH HOTOBOPH 3a JIM3MHI. BB3MOXKHO € M3KIIOUEHHME 3a KPAaTKOCPOUYHMUTE M
HUCKoeeKTHBHHTE NM3UHTH. OTueThT 3a nevanbara wiM 3arybara cblio wWe Obae 3aceruar,
ThH KaTO 0OLMAT pa3xod OOHKHOBEHO € MO-BMCOK MPE3 MO-PAHHWTE FOAMHH HA JIK3HHIOBHSA
JIOTOBOP H MO-HHCHK B MO-KbCHUTE FOAHHH. OCBEH TOBA ONEPATHBHHUAT Pa3Xol CE 3aMEHA C
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JIMXBY W aMOpTH3aLMA, Taka 4e Ko4oBuTe nokaszatenu kato EBITDA we ce npomensr.
OnepaTvBHMTE MapH4HU MOTOLHM we 6bAAT Mo- BHCOKM, Thl KaTo MnaljaHdsta B Opoil 3a
OCHOBHATa 4YaCT OT JIU3MHTOBHS MacHB ce KiacupuUHpaT B paMKuTe Ha (HHAHCOBUTE
AeiiHocTH. CaMoO 4YacCTTa OT MJallaHUATA, OTpa3sABallM JIMXBaTa, MOXeE Ja MPOLBL/KH [a Ce
NpeAcTaBs KaTo ONEPAaTUBHHU NAapHYHH MOTOLIH.

a) Ilpy nu3MHronoyvyaTenuTe BOACLIMAT MPHHLMI HA HOBHA CTaHAAPT € BLBEKIAHETO Ha
€AHOTHIIEH MOJE/ Ha CUETOBOAHO OalaHCOBO TpeTHpaHe Ha JIM3UHTA — 32 BCHYKH JIM3UHIOBU
JOrOBOPH C peajiHa MPOAB/LDKHTENIHOCT OT MoBeue oT 12 Meceua e ce NpuU3HaBa aKTHUB MO
¢dopmara Ha ,,MpaBO Ha MON3BaHe”, KOKHTO e ce aMOpTU3Wpa 3a MepdHoia Ha OOroBopa,
PECMEKTHBHO, WE C€ OTYMTA (PUHAHCOB NACHB 3a 3aAb/DKEHHETO MO Te3u AOroBopd. Tosa e u
CBILECTBEHATA NPOMAHA CNPSIMO TeKylllaTa OTYETHA MPaKTHKA. 32 KPaTKOCPOUHH MJIH HA MHOTO
HHMCKa LIEHA JIM3UHTH C€ JOMyCKa U3KIIOYEHHE H 3ara3BaHe Ha JOocerallHaTa MpaKkTHKa;

6) IIpu nu3MHrogaTenuTe HAMa Ja UMa ChLLECTBEHH NPOMEHU B OTYETHATA MPAKTHKA U Te e
NPOAB/KAT Ja OTUMUTAT JIM3UHIUTE aHANIOTHYHO Ha MpaBMiaTa Ha ctapus cravgapt MCC 17 -
KaTo omnepatMBHH W ¢UHaHCOBU. JOKONMKOTO HOBHAT CTaHAApT [daBa [O-LUIOCTHA
KOHLIEMNUMS,C/IEBA A CE HAMPABH M OT TAXHA CTPaHa €HH MO-MOAPOOEH aHANIM3 Ha YCJIOBHSTA
Ha JOrOBOPHTE W € BB3MOXKHO M NpU TAX (JIM3MHTOJATENMTE) J1a HAaCTBMAT OCHOBAHHSA 3a
pexnacuduKaLus Ha onpeaeaeHH TU3UHIOBH ciekH. HOBHAT cTaHaapT M3MCKBA pasilUpsIBaHe
Ha OMOBECTABAHUATA.

PbKOBOACTBOTO € HAaMpaBUJIO NPOYYBAHE U € OMpEAENNIIO0, Ye NPOMEHUTE Ype3 HOBUS CTAaHAApT
MOraT [Ja OKaXaT BJIMSHHE BbBPXY CYETOBOJHATA [OJMTHKA MO OTHOLIEHHE Ha YacT OT
JIOTOBOPHTE 3a ONEPATUBEH JIN3HHT, MO KOWTO APYIKECTBOTO € JIM3HHrononyyaren. Edekture ot
HarpaBeHUTE OT HEro aHaJIM3M M MpPedBapUTENHM MPEU3UYMCACHHS M peknacudukaunu ca
onosecTeHd B Oenexka 43. PbkoBoACTBOTO € H306pano jga MpUIOKH MOAUPHUHPAHO
PETPOCMEKTHUBHO MpPUJIOXKEHHe 3a NbpBM NMbT Ha MCOPO 16 u pga He mnpeusyucIaBa
CPaBHUTENHUTE JaHHH.

* KPMC®O 23 (npomeHen) HecHrypHocTH NpH TPeTHPAHETO HA JaHbLUH BLPXY N10X04a (B
cHja 3a roanmnn nepuoan ot 01.01.2019 r., npuero ot EK). Tosa passicHeHHe 1aBa HacOku
3a CUETOBOAHOTO TPETHpaHE W OTHUMTaHE Ha AaHbUMTE BBPXY aoxoaa nmo MCCI12, korato ca
HaJIMLE OMpEAEIEHH HECUTYPHOCTH MO JaHBYHOTO TpeTHpaHe. To He 3acAra JaHbLM W APYTH
IbPXABHHU B3eMaHHsA H TakcH, U3BBH MCC12, HUTO BKIIOUBA CrIELUMAIHH H3UCKBAHHSI OTHOCHO
JMXBU M APYTH CaHKLIMH, aCOLIMMPAaHW C HECHFYPHOCTH MO AaHbUM. PasscHeHHeTO mokpHBa
CIE[IHUTE BBIPOCH. a) JaiM MNpPEeANpPHATHETO Aa MNpELEHsBa OTACAHO HECUTYPHOCTH [0
JaHBYHOTO TpeTupaHe; 6) AoNyCcKaHHUATA, KOMTO MPEeANPHATHETO MPABU 3a MPOBEPKA H OLIEHKA
Ha JaHBYHOTO TPETHPAHE OT AAHBLYHUTE BJIACTH; B) KaK NpPEANpPUATHETO ONpeAeis AaHbYHATA
nevanda wiu 3ary6a, naHbyHUTE 6a3H, HEM3MON3BAaHUTE NAHBYHM 3ary6H, JaHBYHUTE CTABKH U
HEU3IMOJ3BAHUTE JAHBYHU KPEAUTH; I') KaK NPEeANpPUATHETO NpELEHsABa U TPeTHpa MPOMEHHTE
BbB (aKkTHUTE M 0OCTOATENCTBAaTa; M [) MOAXOABT HA MPEANpPUATHETO JaiM LIE MpELEHsABa
OTAE/IHUTE HECUTYPHOCTH HA AAHBYHOTO TPETHPAHE MOOTAENHO HWIH B KOMOHMHALIMA C APYTH.
Bbnpeku ye HAMa HOBH M3HCKBaHHSA 3a OMOBECTABAHE, HA MPEANPUATHATA C€ HAMOMHA 06LIOTO
M3HCKBAaHE Ja C€ MNpelocTaBM HHQOpMaLMsA 3a MpPELUEHKUTE W OLEHKHTE, HafpaBeHW MpH
M3roTBSIHETO HAa PMHAHCOBUTE OTYETH.
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* MC®O 9 (npomeHeH) — ®HHAHCOBH HHCTPYMEHTH — OTHOCHO C/ly4au Ha HEraTHBHH
KOMIEHCALMK MUY NpeACPOYHO MnoracsiBaHe U MoAH(UKALKMK HAa QUHAHCOBM MAacHBU (B CHJIa 33
roauunuy nepuoau ot 01.01.2019 r., npuer ot EK). Ta3u npomsaHa nokpusa ABa Bbipoca: a)
M3MEHS HACTOAUIMTE M3WCKBaHUATa Ha MC®OO 9, kaTto Mo3BojiBa KIaCM(PHUUMPAHETO Ha
onpenesneHn GUHAHCOBH aKTUBH MO aMOPTH3MpaHa CTOMHOCT M NPEMHHABAHETO UM HA TeCTa
CIII'JI, He3aBHCHMO OT HaAMYMETO Ha YCJIOBHUA 3a MNPEACPOYHO MOracsiBaHe C HeraTMBHA
KoMreHcalua. HeraTHBHa KOMIEHCALMS € HallHLIe, KOraTo YCJIOBHATa N0 ACrOBOpa MO3BOJIABAT
Ha [UIbKHHMKA Ja IJIaTH MPeACPOYHO WHCTPYMEHTA MpeAH HEroBHA MNaleXK, M MNPeAcpPOvHO
IJlaTeHaTa CyMa MOXe Jia € pa3iiiHa OT OCTaHAJIMTE HEMJATEeHH INMaBHULA M JIMXBH, HO TasH
HEeraTMBHAa KOMIIEHcalMs TpsOBa Ja e pa3yMHa M peleBaHTHA 3a PAHHOTO MpeKpaTABaHe Ha
norosopa. [IpeABapHTENHOTO MuallaHe caMo Mo cebe CH He € AOCTaThb4eH WHAUKATOp 3a
NpeLeHKa, T.€. € BaXHO € J1a ¢€ MPEeLEeHH CIPIMO TeKyLIo NpeodafaBalins TUXBEH MPOLEHT, U
CpAMO HEro - cyMmara Ha MpearUialllaHeTo MOXeE [a € W B M10J13a Ha CTpaHa, MHULIMKHpasa ro.
Ba)kHO € M34YHC/ISBAHETO HA KOMIIEHCAUMATA J1a € MOC/eJ0BAaTENHO KAaTO MOAXOM U MPH CaHKLIUA
3a MO-PAHHO U1aLlaHe, ¥ MpH Mofi3a OT Mo-paHHO miaulaHe. Chllo Taka ChOTBETHHAT aKTHUB
c/le/iBa Jla € B KaTeropuara ,,AbpKaH 3a chbOHpaHe Ha MapHYHHUTE MOTOLM” CbhINAacHO OW3HEC
MOZieN1a Ha NpeanpyATHETO; §) NOTBbPXKAABA, Y€ KOraTo AafeH (UHAHCOB MACHB, OTUYMTAH MO
aMOpTH3MpaHa CTOMHOCT, € MoamduuupaH Ge3 Ja ce OTNHCBA, TO €(EKTHT OT Tasu
moauduKauus TpsAOBa na ce npu3Hae B neuyanbarta unu 3arybarta. EQexTsT ce u3MepBa Kato
pasjiika MeXay OPHTHHAIHUTE NOrOBOPEHH MapHYHH MOTOLM M TE3H, Cied MoaudHKauusTa,
JIUCKOHTHPaHH MO OPUTHHAIHUA e(EKTUBEH NUXBEH [IPOLECHT.

PrkoBoacTROTO Ha JIpY»KeCTBOTO He O4YaKBa MpujiaraHeTo Ha Te3W M3MEHEHHs B Obaelle da
OKaXkaT BMSHHE BbPXY QHHAHCOBHUSA OTUET Ha JIpyxecTBOTO.

o JbArocpouHH y4acTHsi B ACOUHHPAHH NpeANPHATHA H CbBMECTHH NpeINpHATHSA
Usmenennss Ha MCC 28 (8 cuna 3a roguunu nepuoau ot 01.01.2019 r., npuer ot EK).
H3MeHeHHATA TIOSACHABAT OTYHTAHETO HA ABATOCPOYHHMTE YUYacTHd B aCOLUMHPAHO WIH
ChbBMECTHO MPEANMPUATHE, KOUTO MO CHLUECTBO MPEACTABAABAT 4acT OT HETHATA MHBECTHLMA B
aCOLMHPAHOTO WM CBbBMECTHOTO MpEATPUATHE, HO KbM KOWTO HE C€ Mpujiara CYeTOBOIAHO
oTuuTaHe Ha coOcTBeHHs KanuTan., CyGekTuTe TpAOBa Ja OTUMTAT TE3HM MHTEPECH CBIVIACHO
MC®O 9 npeau na MpuIoKaT U3MCKBaHHMATA 3a pasnpeesieHHe Ha 3arybute W obesueHKa B
MCC 28.

* ITopoGpenus B MC®O Lukba 2015-2017 (m. nexemspn 2017 r.) — nopobpenns 8 MCC
23, MCC 12 u MC®O 3 B1B Bpb3ka ¢ MCPO 11 (B cuia 33 roOAHIIHH NEPHOAH OT
01.01.2019 r.) Te3n momoOpeHHs BHACAT YACTHUHHM TMPOMEHH H PEAAKUMH B CHOTBETHHMTE
CTaHAApTH, OCHOBHO C LieJi Jia MPEMaxHaT CbIUECTBYBAILA HEMOC/EA0BATEHOCT HIIH HEACHOTH
B MPUIOKEHHETO Ha MpPaBUiaTa M H3UCKBAHUATA HA OTACAHHUTE CTAaHAAPTH, KAKTO W Ja Ce BHECE
No-npeuyu3Ha TEPMUHOMOTUS Ha MOHATHA. OCHOBHO MPOMEHUTE Ca HACOYEHH KbM CJIEHAHHMTE
00€EKTH WM OMepaLuu: a) MOACHABAT, Ye KOraTo eJHO MpeanpusaTHe NpHAoOHBa KOHTPOJ Hal
f6u3Hec, KOWTO € CBhBMECTHa ACHHOCT, TO cjlegBa Aa Mpeusuuciad (MpeouEeHH) MpeaHuIHO
IObpXKaHUTE CU AS0Be B TO3U 6H3Hec npu npunarae Ha MC®O 3. Chlto Taka ce yTOuHABa, Ue
KOraTo €iHO MpEeAnpuiaTHe MpHaoOHe ChbBMECTEH KOHTpOJ B OH3HEC, KOWTO € CbBMECTHA
JEMHOCT, TO He cjle[Ba Jia Mpeu3yHcIiBa NpeaHLWHO AbPXKAHUTE A710BE B HErO MpH MpUaraHe
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Ha MC®@O 11; 6) noscHsABaT, Ye BCHYKH OAHBYHH MOCJEAHLH OT AaHBLH BbPXY AOXOAU OT
IMBUAEHTH (T.€. NpU pasnpeleneHHe Ha nedvanbarta) cliefiBa Aa ce Mocoyvar B nevandarta WIH
3ary6aTa He3aBUCHMO KaK ca Bb3HHKHaIW — Nnpu npunaraHeto Ha MCC 12; 1 B) nosicHsBat, ue
aKo MpH 3a€MM CbC CNEUMATHK Leau 3a QUHAHCHpaHe Ha onpeaeseH KBATH(pULMPAH aKTHB,
OCTaHaT HEMOraceHH CJIe/l KaTo aKTHBBLT CTaHE TOTOB 3a MpeaBUAeHaTa ynoTpeba WK
npoaax6a, Te3W 3a€MH CTaBaT 4acT OT (MHAHCHpALIKMTE CpeacTBa ¢ OOWIO MpeAHAa3HAYEHHE,
KOraTo ce M34HCIIsIBa HopMaTa 3a Kanuranu3auus no peaa Ha MCC 23,

* [Inannpane Ha H3MCHEHHe, CbKpamaBaHe MAH ypexaane Himenenus Ha MCC 19 (B
cuaa 3a rogmmwHd nepuoau ot 01.01.2019 r.) Hamenenusta na MCC 19 noscHssar
OTYHMTAHETO HAa W3MEHEHHATA, CHKPAllaHUATa W YPEXKAAHETO Ha TUIaHOBe C Ae(UHUPAHH
noxoau. Te noTebpxaasat, ue JpyxecTBoTO TpAOBa: a) Aa M3YMCIIM TEKyllaTa CTOMHOCT Ha
ycnyrata M HETHaTa JIMXBa 3@ OCTAaTbKa OT OTYETHHS MEPHUOJ Chel U3MEHEHUe, ChKpaluaBaHe
WK YypexJaHe Ha [UlaHa, KaTo H3M0/I3Ba aKTyalH3WpaHWTE AOMycKaHWA OT JaraTa Ha
npomsHata; 6) BCAIKO HaMajieHHe Ha H3NuIUbka TpaOBa na ObAe NpH3HATO He3ab0aBHO B
neyanbata WM 3arybara WM KaTto YacT OT pa3XOAMTE 3a MUHan TPYAOB CTaX, WIM KaTo
neyaynidéa WM 3ary6a ot cetbaMeHT. C Apyru AymH, HaMajsBaHETO HA M3/IHIUbBKA TpsOBa Aa
Obae npuzHato B nevandata WM 3arybaTa, JOPH aKo TO3M M3NMHULILK He € GWI NpU3HaT npeau
TOBa MOPaAH BB3ACHCTBUETO HA TaBaHA Ha aKTHBA; B) 1a OTYMTAT OTAEIHO NPOMEHHUTE B TABaHA
Ha aKTHBHTE Ype3 APYrH BceoOXBATHH JTOXO/H.

PbroBOACTBOTO Ha JlpysKecTBOTO He OuYakBa MPUIIATAHETO HA Te3W W3MEHEHuA B ObJelle Aa
OKaXKaT BJIHsAHHE BbpXY ¢HHAHCOBHS 0TUETH Ha J[pyKeCcTBOTO.

* IIpoaax0a MM MPHHOC HA AKTHBH MeKIy HHBECTHTOP H ACOMHHPAHO HJIH CLBMECTHO
npeanpusTie Mamenenusa na MCPO 10 u MCC. CMCC HanpaBH orpaHH4€HH H3MEHEHHS B
ob6xsata Ha MC®O 10 KoHconuaupanu ¢unaHcoBu otyetd 1 MCC 28 HuBecTHLMM B
aCOLIMMpPaHH H ChBMECTHH MPEaNpPUSATHS.

M3MenenusaTa rnoscHABAT CYETOBOAHOTO TPETHPAHE HA MPOAAXOHUTE WK HA MPUHOCA HA AKTHBH
MEXAY UHBECTHTOP M HETOBUTE aCOLMHUPAHH WIIM CbBMECTHH MpeAnpuatHs. Te noTBbpKAABAT,
Yye CUCTOBOAHOTO TPETHUPAHE 3aBUCH OT TOBAa Jajld HEMapHYHUTE aKTHBH, MPOAAAEHU WM
BHECEHH B aCOUMMPAHO WM CBBMECTHO NpEANpPUATHE, MpPEACTABAABAT "Ou3Hec" (KakBOTO €
onpeneneHo B MC®O 3 buzHec KOMOHHALMH),

KoraTo Henapu4HWTE aKTHBM MPEACTABAABAT CTOMNAHCKA AEHHOCT, MHBECTUTOPBT ILE TPU3HAE
nbAHata nedanba uau 3aryba ot npopaxbara MM BHOCKAaTa Ha aKTHBH. AKO aKTHBHTE He
OTrOBapsAT Ha ONpeE/ICHHETO 3a CTONAHCKa AeHHOCT, neyanbarta WM 3arybara ce npU3HaBa OT
MHBECTHTOPA CaMO [0 pa3Mepa Ha MHBECTHTOPHTE Ha APYrH HHBECTHTOPH B aCOLIMHUPAHOTO MIIH
CBHBMECTHOTO NMpeanpusaTHe. M3aMeHeHUsATa ce npuaraT MpocneKTHBHO.

*[Ipe3 mexemBpu CMCC pewn na OTAOXKM JaraTta Ha NMpWiaraHe Ha TOBA M3MEHEHHME [0
MOMEHTA, B koiiTo CMCC npHK/II0UM CBOSI U3C/IEA0BATENCKH IPOEKT MO METO/A Ha COOCTBEHMS
Kamuraln.

KbM patata Ha u3aaBaHe 3a oaoOpsBaHe Ha TO3M (PMHAHCOB OTYET Ca M3AaLEHH, HO HE Ca BCe
oule B CHJIA 3a TOJMIUHM NEPHOIM, 3anoyBallid Ha 1 sHyapu 2018 r., HAKONKO HOBM CTaHAApTH
M Pa3sACHEHHs, KAKTO W NPOMEHEHH CTAHAAPTH H Pa3sCHEHHSA, KOMTO He ca OGUIIK MpUETH 3a Mo-
PaHHO MPUJIOKEHUE OT APYKECTBOTO, @ HMEHHO:
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* IIpomenn B KonuenrtyannaTa paMka 3a (PHHAHCOBO OTYHTaHe (B CH/IA 32 TONHIIHH
nepuoan ot 01.01.2020 r.).Te3su npoMeHH BKItOYBAT NMpepaboTeHH AeUHULIMK 3a ,,aKTHB” W
,1aCHB”, KakTO M HOBM HAaCOKH 3a TAXHOTO M3MEpPBaHE, OTIMHMCBAHE, TMPEACTaBAHE U
onosectaBaHe. [IpomeHute B KoHuenTyanHata pamMka ca CbIIPOBOAECHU C U3MEHEHHS B HAKOU
NpenpaTky KbM Hes B MexayHapoaHUTe CTaHAApTH 3a (PUHAHCOBO OTYMTaHe, B T.4. MC®PO 2,
MC®O 3, MC®O 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12,
KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP 32. YacT oT npenpaTkuTe HacouBaT KbM
ko Bepcusi Ha KoHuenTyanHaTa pamka cnejsa C€ OTHACAT H3ABJICHHUATA B IOCOYEHHTE
cranaaptH (pamkata Ha KMCC, npueta or CMCC npe3 2001 r., pamkata na CMCC ot 2010 .
WM HOBaTa peBH3MpaHa paMka oT 2018 r.), ApyrH M3pHYHO TOCOYBAT, Y€ AEPUHHUUUMTE B
CTaHOapTa He ca aKTyalH3WpaHH B ChOTBETCTBHE C HOBUTE U3MEHEHHS B paMKara.

¢ MC®O 3 (npomenen) — Busnec komOuHauun (B chjIa 32 TOAMIIHH NEPHOAH OT
01.01.2020 r.). Ta3u npoMsHa Kacae AaJCHOTO B MPHIOKEHHUATA KbM CTaHAApTa OMpeAcieHHe
3a ,,0M3HEC” W € CBbp3aHa C TPYAHOCTUTE, KOUTO NMPpHAOOMBALLOTO MpPEANPHATHE Cpella B
npeueHKaTa Jaiu ce npuaob1ea GM3HEC UM CbBKYMHOCT OT aKTHBU. Mi3amMeHeHueTo uenu: a) aa
M3ACHH, ue 3a aa Obae onpejeneH kato Ou3Hec, NpUAOOUTHAT Habop OT AEHHOCTH M AKTHBH
Tpa6Ba Ja BKJIIOUBA KATO MMHUMYM BJIOXXEHHUTE PeCypCH H ONEPATHBHH MPOLIECH, KOUTO 3a€HO
BOAAT OO CBH3[aBaHETO HAa NpPOAYKT, 0) Aa ce crecHAT AedHHULMMTE 3a ,0M3HEC” W 3a
,MPOIYKT”, KaTO C€ ChCPEAOTOYAT A0 CTOKMTE W YCIYTMTe, NMPEAOCTaBSIHH Ha KJIMEHTA M KaTo
ce oTHeMe OKYCHT BbPXY CMIOCOGHOCTTA 338 HAMA/IIBAHE HA PAa3XOJMTE; B) 1a 100aBH HACOKH U
WIOCTPATUBHKH MPHUMEPH, KOMTO [a NOMOTHAT Ha MpearnpuUATUATAa B MpEUEHKATa Aaid e
MpUOOOUT omepaTHBeH MPOLEC; ) Aa MpeMaxHe HM3UCKBAHETO 3a OLEHKAa 332 TOBa JaJiu
Ma3apHUTE Y4acTHULUM Ca B CBhCTOSHHE Aa 3aMEHAT JIHMCBALIMTE PECYPCH U OMEpPATHUBHH
rnpouecy B NpUAOGHBAHOTO MPEANPHUATHE, 32 Aa MPOAB/IKAT Aa Ch3AaBaT NPOAYKT, W A) Aa ce
100aBH OMUMATA 3a T.HAP. TECT 3@ KOHLEHTPALIMs, KOITO N03BOJIsIBA ONMPOCTEHA OLIEHKA 33 TOBA,
JaJM JaJIeHa ChBKYITHOCT OT ACHHOCTH M aKTHBH € OU3HEC, HITH HE.

* Ilpomenn B MCC 1 IIpeacraBsine Ha d¢muancon oTuern H MCC 8 CuyeroBoana
NOIMTHKA, NPOMEHH B MPUOJIU3UTENIHUTE OLIEHKH M IPELLKH (B CHJIA 32 TOAMUIHM MEPHOAH OT
01.01.2020 r.) Te3u NpPOMEHH KacasT MNpeLW3HpaHe OMNpEAENEeHUETO 3a ,,ChUIECTBEHOCT”,
MocouyeHO B fBara cTaHgapTa. Cnopen TAX HOBOTO OMNpeAE/ieHHE 3a CBILUECTBEHOCT e:
LMHQOpMaLMATa € ChLIECTBEHA, aKo MPOMyCHaTa, MPeACTaBEHa HETOYHO WM MPUKPHTa, Ou
MOIJIO B pasyMHa CTEMEeH Ja Ce OYaKBa [ia MOBHsAE Ha PELIEHUATA HA OCHOBHUTE MOTPEOUTENH
Ha (UHAHCOBHTE OTYETH C 06IWA Llesl, KOMUTO NMPEAOCTaBAT PHHAHCOBA MH(OpMaLKs 33 JaeHO
OTYeTHO mpeanpusTiHe”. Hanuue ca TpH HOBHM acrekra OT OMPEAEIEHHETO, KOUTO ClejBa [a
ObaaT oTOens3aHu: a) “MPUKPHBaHE” — HACTOSLIOTO onpeaeneHHe ce GOoKycHpa caMo BbPXY
npomnyckaHe M HETOYHO npenacTaBsHe. 3awntoueHuero Ha CMCC e, 4e mNpUKpPHBAaHETO Ha
chblllecTBeHa HHGMOpMALMs MOXE [a MMa CblUMA €(eKT KaTo NpOIMyCKaHe Ha CbLUECTBEHA
uHdopmauus; 6) ,,ouakBaHe B pa3yMHa CTeNeH Ja Ce MOBJIMAE HA PELIEHMATa HA OCHOBHWTE
notpeGUTENIM” — HACTOSALIOTO OMpeAesieHHe ce OTHAcs A0 ,,0M MOIJo Ja MOBJMUsE”, KOETO
cnopen CMCC moxe ja ce mpueme, He ce M3HCKBA TBbPAE MHOTO MH(OpMaUMs, TbH KaTo
MOYTH BCHYKO ,,0M MOTJIO Oa MOB/HAE” BBPXY PELIEHHATa HAa HAKOW MOTpeOUTENH, AOpH
BEPOATHOCTTA [a € MUHUMAaJIHA; M B) OCHOBHH MOTPEOHTENIM” — HACTOALIOTO ONPEAEICHHE Ce
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OTHacs caMo 10 ,,oTpedbutenn”, koeto criopen CMCC Moxe fa 6bae NpHETO TBBPJIE IHPOKO,
T.€. [a ce B3eMaT NpeaBHA BCHUKH Bb3MOXKHH MOJI3BATE/IM Ha (PUMHAHCOBHTE OTYETH, KOTarTo Ce
peuaBa kakBa HHpopMaLus Aa ce onoBecTH. ChLUO Taka, MOCOYBAT CE U3PUUHO MET HAYMHA 3a
NpPHKpPUBaHE Ha ChILIECTBEHAa WH(OpPMALMA: a) M3MOJ3BAHE HA €3HK 3a CBIIECTBEH €JIEMEHT,
KOITO € YKJIOHYHMB WK HesceH; 0) MH(opMaLHs 3a CHIUECTBEH €JIEMEHT, CAeJIKa HIH ChbOUTHE,
KOATO € pasNnpbcHaTa Ha pa3jM4HM MecTa BbB (PMHAHCOBHUTE OTHETH; B) HECXOJHH €JIEMEHTH,
CAENKH U CHOUTHA, N0 CHLUIECTBO, KOWTO HEMOAXOMALLO ca MPEACTABEHU CHBKYITHO; I') CXOAHH
€JIEMEHTH, CHEJIKM H CHOHTHSA, KOMUTO HEMOAXOMAIIO ca MPEACTABEHH CAMOCTOATENHO, H )
chllecTBeHa UH(OpMaLMs € CKpHUTa Ype3 HeChbIECTBEHa WH(OpMaLUi [0 TaKaBa CTEMEH, ue
CTaBa HeACHO KO MH(OPMALIMsA € ChLIECTBEHA.

JONBIHHUTEIIHO, 38 MOCOYEHUTE M0-A0JNYy HOBH CTAHAAPTH, MPOMEHEHH CTAHAAPTH M TNPHETH
TBJIKYBaHHS, KOMTO ca U3Aa[IeHH, HO BCE OLLIE HE Ca B CHJIa 3a FOAMLLHH MEPHOH 3anoYBally Ha
1 anyapu 2019 r., pbKOBOACTBOTO € MPELEHHNIO, Y€ CIeAHWTEe He OWXa MMafiH MOTEHLUHAJIEH
e(eKT 3a MPOMEHH B CUETOBOAHATA MOJNIUTHKA U KNaCHPUKALMATA U CTOWHOCTHTE HA OTHYETHH
00€eKTH BbB (PHHAHCOBHUTE OTHETH Ha APYXKECTBOTO, 3 UMEHHO:

* MC®O 17 3acTpaxoBaTe/IHH J0roBopu (B cuna 3a roguuiHy nepuoau or 01.01.2021 r.)
MC®O 17 e uspanen npe3 mai 2017 r. kato 3amectuten Ha MC®O 4 3acTpaxoBaTefiHU
norosopu. Toil u3HCKBa Tekyll MOAEN HAa U3MEpBaHe, NPH KOKWTO MPOrHO3UTE ce NMpeU3MepBar
3a BCEKH OT4YeTEH nepuoa. JloroBopure ce M3MepBaT, KaTo ce M3MOJ3BaT rpauBHUTE €JIEMEHTH
Ha: a) MpeTerfieHH C BEPOSTHOCT JUCKOHTHPAaHH MapUYHM MOTOLM; §) U3pUYHA KOpPEKLUS Ha
pMCKa; U B) IOFOBOPEH MapiK Ha obcnyxsare ("CSM"), npeactapnsBall HeNpy3HaTaTta neyanta
OT JOroBOpa, KOATO CE NPHU3HaBa 3a NPUX0/ Mpe3 MepHoJa Ha NMOKPUTHE.

CranpapTbT no3BosisiBa M300p MeXAY MpH3HABAaHE HA MPOMEHWUTE B JUCKOHTOBUTE TMPOLIEHTH
WK B OoTYeTa 3a neyanbarta Wi 3arybara, MM AUPEKTHO B ApYT BceoOxBaTeH aoxoa. U30opnT
BEPOATHO L€ OTpa3siBa HayWHa, MO KOWTO 3acTpaxoBaTesiUTe OTYMTAT CBOMTE (PUHAHCOBH
akTuBH cbrinacHo MCOO 9.

HesagbmkureneH MOAXOA4 3a OMPOCTEHO pasfnpeAeieHHe Ha MpeMHUHTe € paspelleH 3a
OTFOBOPHOCTTa 32 OCTaBallOTO MOKPWUTHE 3a KPATKOCPOUHH HOFOBOPH, KOHTO 4YECTO C€
3aMucBaT OT 00IO0TO 3aCTPaxOBaHe,

MMa npomsHa B oOliMs MoAen Ha M3MepBaHe, HapeueH MOAXOJ Ha "MpoMeHIuBa Takca' 3a
HAKOHW JOTOBOPH, CK/IIOYEHH OT MHBOTO3aCTPaXOBATENH, IPU KOUTO NPUTEXKATENUTE Ha MOJHLH
UMaT OsN B AOXOAHOCTTa oT 6a3zoBuTe no3uuud. [Ipy npunarane Ha MeTOAA Ha NPOMEHJIMBATA
Takca, AEABT Ha MNPEANpPUATHETO OT IMPOMEHWTE B CIpaBeJMBaTa CTOMHOCT Ha OGa3suCHMTE
MO3UMLUMH € BKIIOYEH B Mapka Ha [OroBopHaTa yciyra. PesyntaTtuTe Ha 3acTpaxoBaTellMTe,
M3MOJI3BALLY TO3H MOJEJ, CAEJOBATEHO BEPOSATHO Lie 6BbAAT Mo- HecTabMAHM, OTKOJIKOTO B
o6wwus Monen.

Hosute npaBuna wwe ce oTpa3sT Ha (HHAHCOBHUTE OTHETH M KJIIOUOBMTE MOKAa3aTesd 3a
e(peKTUBHOCTTa Ha BCUYKM NPEANPUATHA, KOMTO H3[aBaT 3acCTpaxoBaTeJIHH AOTOBOPHU HIIH
MHBECTHLMOHHH JOTOBOPH C XapaKTepHCTHKH 33 AUCKPELIMOHHO Y4acTHe,

* MC®O 10 (npomeHnen) — Koncoanaupanu ¢punancosu oruern u MCC 28 (npomenen) —
HHBecTHLMH B aCOUMMPAHH H CBBMECTHH MPEANPUATHS — OTHOCHO MpoAaxOu WM amopT Ha
aKTHBH MEXKAY WHBECTHTOP M HETrOBH aCOLMHPAHHU UM CbBMECTHH MPEANPUATHS (C OT/IOKEHA
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e(eKTHBHA J1aTa Ha BjiM3aHe B CHia, noeskalla Ha onpeaensHe oT CMCC). Tes3u npomenu ca
HacoYeHH KbM DEILABAHETO HA CYETOBOJHOTO TPETHUPAHE Ha MPOAAXKOMTE WM aropTUTE Ha
aKTHBM MEXIY HWHBECTUTOP M HEroBHM acOLMHPaHW MM CBbBMECTHH Mpeanpustus. Te
NOTBBPXK/IABAT, Y€ CYETOBOJHOTO TPETHPaHE 3aBUCH Janu MpOJAaBAHWTE aKTHBH HIIH
arnopTUPAHUTE HEMOHETAPHH AaKTHBH, KOHCTUTYMpaT WM HE MO CbLIECTBO ,0u3HEC” MO
cMuchia Ha MCDO3. Ako Te3r aKTUBH KaTO CbBKYIHOCT HE OTrOBapAT Ha OMNpPEAC/ICHHETO 34
,,0HU3Hec” HHBECTUTOPHT MpH3HABA Neyanda wiM 3aryba m0 MpoUEHTa, CLOTBETCTRAL Ha Ae/a
Ha JIpyruTe HECBbP3aHH HHBECTHTOPW B aCOLMHMPAHOTO WM CbBMECTHOTO Mpeanpustve. B
C/ly4auTe KOraTo Ce Mpo/JaBaT aKTHBU WIIM C€ arnopTUpaT HEMOHETAPHHM aKTHBH, KOMTO KaTo
CBBKYMHOCT ca ,,0M3HeC”, MHBECTHTOPHT MpH3HABa M3LAI0 neyanbara wau 3arybara oT
TpaH3akuusaTa. Te3u npomeny wie ce npunarar nepcnekrusHo. CMMC oTiioxu HavaHara gata
Ha MPUIOKEHHE HA Te3H MPOMEHH 32 HEONPEIE/IEHO BpEME.

1II. CLIMECTBEHH CUETOBO,/IHH NMOJIHTHKII

CoblleCTBEHUTE CUYETOBOIAHM TMOJUTHKH ca npunaraHd nocneaoBaTe/IHO BbB BCHYKH
npeacTaBeHU NMEpHOAH.

MeXaHHHUAT (PUHAHCOB OTYET € W3rOTBEH MPH CMa3BaHE Ha NPUHLMIMTE 34 OUEHABAHE Ha
BCHYKH BMIOBE aKTHBM, NMacHBH, NPUXOAU U pa3xoaH, cbraacHo MCC, npuetn ot EC. basute
3a OLIEHKA ca OMOBECTEHH MOAPOGHO M0-HATATbK B CUETOBOAHATA MOJIMTHKA KbM (PUHAHCOBMSA
OTYET.

CnemBa jJa ce OTOeNexu, Y€ MPH H3rOTBAHETO HAa TNpeicTaBeHHs (UHAHCOB OTYET ca
M3M0/13BaHH CUETOBOJAHM OLIEHKU W AoMycKaHus. Bbrpeku ye Te ca 6a3upaHu Ha HHGOpMaLKS,
NpefoCTaBeHa Ha PHKOBOACTBOTO KbM [aTaTa Ha W3rOTBSIHE Ha MEXKIAMHHUS (DUHAHCOB OTYET,
peajiH{Te Pe3ysiTaTH MOTaT [ia CE pa3/IyaBaT OT HAMPaBEHHTE OLUEHKH U JOMYCKaHUs.

l. IMPEACTABSAHE HA MERIHHHIIS GHHAHCOB OTUET

MexauHHUAT (GuHAHCOB OTYeT e mpeacTtaBeH B cboTBercTBHEe ¢ MCC 1 ,IlpenctapsHe Ha
(hMHAHCOBH OTUETH .

I[py)l(eCTBOTO MnpHe aa npeacrapsa OTHETA 3a neyanbara Uax 3ary6aTa B CAHWHCH OTYET.

B oTuyeta 3a (MHAHCOBOTO CBLCTOSIHWE CE€ MPEACTABAT [Ba CPABHUTEJHM NEpPHOOA, KOraTo
HpyxecTBOTO:

a) mpunara c4eTOBOJHA MOIUTHKA PETPOCNEKTUBHO;

0) npeu3yYKCIABa PETPOCIIEKTHBHO MO3MLHH BbB (PHHAHCOBUS OTHET; WK

B) mpexnacMduuMpa MO3ULMH BbB (DUHAHCOBHMS OTHET, KOraToO TOBA MMa CBIUECTBEH e€(eKT
BbpPXy MHbOpMauusTa B OTHETa 3a ()MHAHCOBOTO CBHCTOSHHE KbM HAYajOTO Ha MpPEAXOAHMA
nepuoa.

2. HHBECTHLUIH B ACOLIHHPAHM MPETIPHATHS

ACOLll/alaHH ca TE€3H MNpEANpHATHA, BbPXYy KOHTO ,pr)KCCTBOTO € B CbCTOAHHUE Ja OKa3Ba
3HAYUTENHO BJIUIHUE, HO KOUTO HE Ca HUTO ABUICPHH MNPEANpPHATHA, HHTO CBBMCCTHO
KOHTPOJIMpAaHH MNPEANpUATHA. HuBecTuuunTe B acoUMUHpaHH MNOpeanpUsaTHsa C€ OTHHTAT I10
ce06eCcTOMHOCTHHUS METO/.
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Jlpy»KeCTBOTO NMpH3HABa JMBHUAEHT OT aCOLMUPAHO NpEAnpHUATHE B Mevyanbata uau 3arybata B
CBOMTE MHAMBHAYaJHH (PHHAHCOBU OTHETH, KOraTto GbAe YCTAHOBEHO MPABOTO My Aa MOJY4YH
JUBUJIEHTA.

3. TERYIUIH H HETERVIII! AKTHBH

AKTHB ce K.nacn(buunpa KaTo TEKYLU KOraTto oTroBaps Ha HAKO# OT CneaHUTE KPHUTEPHUH:

° OYaKBa Jla peaju3upa akTHBA WK Bb3HaMepsiBa Aa ro MpoJaje WM yrnotpebu B CBOA
HOpMaJIEH OTIEPaTHUBEH LUKDI,

° IbPXKHM aKTHBA MPEJUMHO C e ThPryBaHe;

e OYaKBa Jla pealu3upa akTHBAa B PAMKHTE Ha JABaHAJECceT Mecela clied Kpasd Ha OTYETHHS
nepHon;

Wi

° aKTUBBT € Mapv WM MapUyHH eKBHBANEHTH (CbriacHo AeduHHuMATA HA MCOO 7),

OCBEH aKO 3a aKTHBA HAMA OrpaHHuYeHHe Aa ObJe pasMEHSH WM W3MOA3BaH 3a ypekJaHe Ha
NacHB B MPOAB/DKEHHE HaH-ManKo Ha [BaHA[ECET Meceua ciel Kpas Ha OTYETHHA MNEPHO..
AKTHB ce KnacH(pHuUMpa KaTo HETEKyLU, aKo He OTFroBaps Ha KpUTEpUHTE 3a KinacubHUMpaHe
KaTa TeKyll.

4, HMOTH, MAILIHHH H CbOPBKEHIISA

MMoTuTe, MalIMHUTE W CHOPBHKEHHUATA CE€ OLEHABaT MbPBOHAYaIHO MO ceGecTOMHOCT,
BKJIIOYBAlLA LIEHATAa HA MpHAOOHBAHE, KAKTO M BCHYKHM MPEKH Pa3XoAW 3a MPUBEXKIAHETO Ha
aKTHBa B pabOTHO CBCTOAHHME, B CboTBeTCTBHE ¢ MCC 16 ,,UIMOTH, MALIMHH U CHOPBXKEHHA”.

[Tocnensauioro oLieHsABaHe Ha HUmoTtuTe, MalLMHUTE U CbOPBIKEHHUATA C€ M3BBPLUBA IO LICHA HA
l'lpHLlO6l/lBaHe, HaMaJICHa C HATPYMNaHUTE aMOpTH3aUHH H 3ary6u oT obe3lieHKa. HanpaBeHuTe
00€3UEHKH Ce OTYMTAT KATO pa3xon U €€ rnpu3HaBaT B OTYETa 3a neyanbara WiIu 3ary6aTa 3a
CbOTBETHHUS NEPHOA.

INocnenpaiyure pa3xodH, CBbp3aHH C OMNpeAeJICH aKTHB OT HMOTH, MAallMHU U CbOPBAKEHHUA, CE
anGaBﬂT KkbM OajlaHcoBaTa CymMa Ha aKTHBa, KOrato € BEpPOATHO I.[py)KCCTBOTO Ja vuMa
HKOHOMHYCCKH 1NOJI3H, HaABHMIUABalUlM MNbpPBOHA4YaAHO  OLICHCHaTa e(beKTHBHOCT Ha
CbIUCCTBYBalllUA aKTHUB. Beuuku Apyru nocjeABaliy pasxoau ce€ NpHU3HaBaT 3a pa3xold 3a
nepuoaa, B KOMTO ca HanpaBCcHHU.

OcTaTbuHaTa CTOMHOCT M MOJE3HUAT KUBOT Ha HUMOTH, MAllMHH U CHOPBIKEHHA C€ MPEUCHABAT
OT PbKOBOACTBOTO KbM BCsiKa OTYETHA AaTa.

UmotH, MamimHu M CBhOPBKEHHA, HpMHO6HTl/l INpHU ycCJIOBHATa Ha (buHchos JIN3UHT, Ce€
aMOpTHU3UpaT Ha 6a3a Ha ovakBaHUs MNOJIE3EH CpPOK Ha roaHOCT, ONpe€AcicH MNOCPEACTBOM
CpaBHEHHE C nogobHH cobcTBEHH aKTHBM Ha I(py)KeCTBOTO, WIM Ha 0a3a Ha JIM3UHTOBHA
JOroBop, akO HErOBHUAT CPOK € MO-KpaThbK.

AMOpTH3aUHﬂTa Ha HWMOTH, MAUIHHH H CBHOPBXKECHHA CE€ HU3YUCIIABA, KATO C€ HU3MON3Ba

JMHEHHUAT MeTOoJ[ BbpPXY OLCHCHHUA TMNOJIE3EH >XMBOT HA OTAC/IHUTE TpPYNH aKTHBH, KaKTO
cjienBa:
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I'pyna I'onnnn
Crpaau 15-50
CropbxKeHHs 50
MauHu 1 o6opyaBaHe 6-10
TpaHCnIOpTHU CpeAcTBa 4-10
CronaHCKH HUHBEHTAp 6-10

PasxoauTte 3a amopTH3auMs ca BKJIIOYEHH B OTYeTa 3a nevanbara WM 3arybara Ha pen
,»Pa3xoau 3a aMOpTH3aLKs.

[Teyan6ata wnu 3ary6arta oT npojaxodaTa Ha UMOTH, MALHHK U CBOPBKEHHS CE OTpPENE/I KaTo
pasnvKa Mexay MOCTbIUIEHUATa OT npojaxbata M OanaHcoBaTa CTOMHOCT Ha aKTUBa W ce
npu3HaBa B OTYeTa 3a nevanbara wiu 3ary6arta Ha pen ,[leuan6a/(3ary6a) oT npomaxba Ha
HETEeKYLUH aKTHBH .

M36paHuaT npar Ha ChLIECTBEHOCT 32 UMOTHTE, MAIMHHTE H ChOPBXKEHUATA Ha J[pyikecTBOTO
e B pasmep Ha 700 nB.

B HEMATEPHAJIHH AKTHBH

HeMmartepuajiHuTe aKTHBH C€ OTYMTAT MO LieHa Ha NpuAOOMBaHe, BKIIOYBALLA BCHYKH NJIATEHH
MHTA, HEBH3CTAHOBUMH JaHBUM W HanpaBeHWTE NMpPEKH pa3XOAH BbB BPb3Ka C IMOJArOTOBKA Ha
aKTHBA 3a €KCILI0ATALIHA, NPH KOETO KanuTalM3HpaHUTE pa3XodH CE aMOPTH3UPAT Bb3 OCHOBA
Ha JIMHEHHHS METO/ Mpe3 OlIeHEHHS CPOK Ha MOJIE3EH JKUBOT HA aKTUBHUTE, Thil KATO C€ CUMTA,
ue Toi € orpaHuyeH, B cboTBeTcTBHE ¢ MCC 38 ,,Hemartepuannu akTuBu®.

ITocnenBailoTo OLEHABAHE C€ H3BBpLIBA O LICHA Ha npuno6uBaHe, HaMaJICHa ¢ HATPYMNAaHHUTE
aMopTHU3alHuH H 33[‘)’614 OT 00e3leHKa. HanpaBeHme 00e3leHKH Ce€ OTYMTAT KaTo pa3xon U ce
INpHU3HABAT B OTUYETA 34 neuandaTa WK 3ary6aTa 3a CbOTBECTHHA MIEPUOL.

IMocneasaimte pa3xogd, KOMTO Bb3HHKBAT BBB BpPB3KA C HEMATEPHAIHHTE AKTHBH CJCQ
MbPBOHAYAJIHOTO UM MpPHU3HABaHE, CE€ NMPHU3HABAT B OTHUCTA 34 neyanbaTa WiK 3ary6aTa H Opyrus
BceoOXBaTeH noxoAd 3a nepruoga Ha TAXHOTO Bb3HHKBAHE, OCBEH ako 6nar011apeHue Ha TAX
aKTHBBT MOXE Ja reHepvpa roseye OT NbpPBOHAYAIHO NPEABHIACHHUTE ObAellM HKOHOMHYECKH
MOoj3u M KOraTto Te3W pa3XxodH MOraT HaJexAHO Ja ObaaT OLICHEHH M OTHECEHH KbM aKTHBA.
AKoO Te3u YCJIOBHA Ca U3MBJIHEHH, PA3XOAHTE CE [00aBaT KbM cebecTOHHOCTTa Ha aKTHBaA.
OcTtaTb4HaTa CTOMHOCT M MOJIE3HUAT >KHUBOT HA HEMaTepHaJIHUTE AKTHBM C€ MpeleHaBaT OT
PBKOBOACTBOTO KBM BCAKa OTHCTHA AaTa.

AMOpTM3auH}lTa C€ U3YUCJIABA, KATO C€ HU3MNOJ13Ba JIMHEHHUAT METOL BBbpPXY OUCHEHHSA MOJIC3CH
CpOK Ha roAHOCT Ha OTAC/IHUTE AKTHBH, KaKTO ClIcaBa:

I'pyna Toguun
[TporpaMHH NPOAYKTH 2-10
JuueHzus 5

Pa3zxoauTte 3a aMmMopTH3alMa ca BKAWOYEHH B OTHYETA 34 rneyanbara win 3ary6a'ra Ha pea
»Pa3xoau 3a aMOpTH3aLHs.

[Meyan6ata unu 3arybara oT npoaax6aTa Ha HeMaTepHaIHH aKTHUBH Ce OMpe/esia KaTo pa3iuka
MEXKy MOCTBIVIEHHATA OT npofaxbaTa u GalaHcoBaTa CTOHHOCT Ha aKTHBHTE W CE€ OTpassBa B
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oTueTa 3a nevanbara uau 3arybata Ha pea ,[leyan6a/(3ary6a) ot npomaxba Ha HeTeKyluu
aKTUBU.

M36paHuAT npar Ha ChILECTBEHOCT 3@ HEMATEPHATHUTE aKTHBH Ha JIpy»KeCTBOTO € B pa3Mmep Ha
700 ns..

6. DHHAHCOBI AKTHBII

[peanpustuero npunara MCC 32 u MCC 39 npu otyuTaHe Ha ()HHAHCOBH aKTHBH.
DHHAHCOB aKTHUB € BCEKH aKTHB KOMHTO €:

- apU4HH CPEACTBA;

- MHCTPYMEHT Ha cOOCTBEHHS KaluTail Ha APYro NpeanpusTHe;

- JOTOBOPHO IpaBo:

. Ja ce Mosly4yaT NapH4HH CPEACTBA UK APYr (HHAHCOB aKTHUB OT APYTO MpeANpHsATHE;
WM
o Ja ce pa3MeHAT (PMHAHCOBH aKTHBHM WJIM PUHAHCOBH MAcHMBH C APYrO MPEANPHUITHE NPH

YCJ0BHSl, KOHTO Ca NOTEHLUMATHO OJIaronpysATHH 32 MPEANPHATHETO;

- JoroBop KoHTO we 6bae wnM Moxe ga O6bae ypeaeH B COOCTBEHH HHCTPYMEHTH Ha
cOOCTBEHHSA KanuTan Ha EMUTEHTA H €:

o HEJEPHBATHB, 3a KOWMTO MpPEANpPUATHETO € MM MOXe Aa Oble 3aIb/DKEHO Aa MOJy4u
MPOMEHUB Opoii OT MHCTPYMEHTH Ha COOCTBEHHS KamnuTasl Ha MPEANPHUATHETO;

Unu

° J€pHMBATHB, KOWTO wie Obae uau Moxe Aa Obae ypeAeH upe3 pa3MmsHa Ha (UKcHUpaHa
CyMa MapWyHM CpeAcTBa MM ApYr (UHAHCOB aKTHB 3a (UKcHpaH Opoil oT coGCTBEHHMTE
KanuTajJOBH MHCTPYMEHTH Ha NpPEAnpusaTHETO. 3a Ta3M LeJl HHCTPYMEHTHUTE HA COGCTBEHMS
KanuTajg Ha MpPeANpUATHETO HE BKJIIOYBAT YMpaKHAEMH (HUHAHCOBM HMHCTPYMEHTH,
knacMGULMpPaHH KaTO MWHCTPYMEHTH Ha COOCTBEHMs KalMuTajl, KOMTO HajaraT Ha
NPEANPHATHETO 3aQb/XKEHHETO Aa MpPEeAOoCTaBH Ha Jpyra CTpaHa MPOMNOpUHOHANEH A4l OT
HETHUTE aKTUBM HA NPEANPHUATHETO CaMO NpH JIMKBUOAUMS, WIH HHCTPYMEHTH, KOMTO ca
JIOrOBOPH 3a ObAEILO MOJy4aBaHE WM MPEeNOCTaBsHE HA HHCTPYMEHTH Ha COOCTBEHMS KAMMTAM
Ha NpeANnpHITHETO.

(DHHAHCBUTE HMHCTPYMEHTH-aKTHBM C€ KIacMPUUUpAT B CIE€JHUTE KATErOPHH ChIJIACHO
u3nuckBaHuaTa Ha MCC 39:

° DHHAHCOBY aKTHBH, OTYHTAHH M0 CMIpaBeUIMBA CTOMHOCT B nevyan6ara unu 3arybara;

- IbpiKaH 3a ThpryBaHe ()MHAHCOB aKTHB;

- ompeleneH MNpH IbPBOHAYANHOTO My [MpPH3HABaHE OT MPEANPHUATHETO 3a OTYUTAHE IO
CrpaBeUIMBa CTOHHOCT B nevaybara wiu 3arybara.

L4 HUHBecTHLMH ABbPXKAHH 00 NMaAexK;
L4 erlIMTH H B3€MaHHA,
° ®HHAHCOBY aKTUBH Ha Pa3noJIoKEHUE 3a npona>K6a.

IlpeanpuarieTo npusHaBa (pUHAHCOB aKTUB MM (PMHAHCOB MAacHB B OTHETa 3a (PUHAHCOBOTO
CbCTOAHME, KOTaTO M CaMO KOraTo MpeANpUATHETO CTaBa CTpaHa Mo JOrOBOPHHMTE YCJIOBUS HA
MHCTPYMEHTA.

l'[pu [IbpBOHAYANTHOTO CH NMpPHU3HaABaHE Cl)lrlHaHCOBHTe AKTHBH C€ OTYHUTAT NO CrnpaBcajiMBaTa UM
CTOMHOCT, MJ/IOC B cnyqaﬁ Ha (pHHaHCOBH aKTHBH, KOMTO HE C€ OTYHTAT MO CrpaBeIMBa
cToHHOCT B neyanbara Wau 3ary6aTa, pa3sxoauTe Mo cAeJiKaTa, KOUTO CE€ OTHACAT MPSAKO KbM
ﬂpPlllOGHBaHeTO WJIH H3JaBAHETO Ha Cbl/lHaHCOBl/lH AaKTHB.
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Cnel NMbpBOHAYANHOTO MNPHU3HABaHE MPEANPHUATHETO OLEHABA (PUHAHCOBHUTE AKTHBH KAaKTO
cnefBa:

o ITo cripaBeMBa CTOHHOCT:

- MHAHCOBM AKTHBH, OTYUTAHM 1O CIIpaBe[/IMBa CTOMHOCT B nevanbarta unu 3arybara,

- ()MHAHCOBM aKTHBH Ha pa3noJioskeHHe 3a npojaxba.

C M3KIIOUEHHE HAa MHBECTHLIHH B HHCTPYMEHTH Ha COOCTBEHMS KamMTall, KOWTO HAMar
KOTHpaHa Ma3apHa LeHa Ha aKTHBEH Masap M YMSATO CrpaBeAIMBa CTOMHOCT HE MOXKe Ja ce
OLIEHH HAJEXKAHO, KAKTO M IepUBATHBH, KOMTO ca 00BBP3aHH C HEKOTHPaHW WHCTPYMEHTH Ha
cobCTBEHHS KalWTal MM TpAOBa Oa ce ypeAsT 4pe3 MPeXBbpISHETO Ha TAKWBa HEKOTHPAHH
MHCTPYMEHTH Ha COOGCTBEHH KanuTall, KOUTO ce OLIEHABAT 0 LieHa Ha npuaoOH1Bane.

o [To aMopTH3MpaHa CTOMHOCT C M3MOA3BAHETO Ha METOAA Ha €(EKTHBHHUS JIMXBEH
MPOLIEHT:

- KpeIMTH W B3EMaHHH;

- MHBECTHLMH, bPKaHH JI0 NAAEK.

[Meyan6u 1 3aryou ot PrHAHCOBH aKTHBH:

o [Meyan®u W 3ary6H KOMTO BB3IHMKBAT OT IMPOMSHATAa Ha cnpaBe/JiHBaTa CTOWHOCT Ha
(hMHAHCOBH aKTHBH CE NMPU3HABAT KAKTO C/IE/BA!

- [Meyan6a unu 3ary6a ot GUHAHCOB aKTHB MK HHUHAHCOB NacuB, K1aCHPULIMPaH KaTo OTYHTAH
Mo CrpaBeJIMBa CTOHHOCT B nevanbata Ui 3arybara, ce NpU3HaBa B OTYETA 3@ JOXOAHUTE;

- Meuan6ara unu 3arybara or HanMyeH 3a npogaxba (GUHAHCOB aKTHB Ce NPHU3HABAa B ApYr
BCeOOXBaTEH [0XO[, C M3K/IIOUYeHHe Ha 3aryOute orT obe3ueHka W neyanbute M 3arybute ot
OOMEHHHTE KypCOBE [0 MOMEHTa Ha OTNHCBaHE Ha (MHAHCOBHA aKTHB. B To3u MOMEHT
HaTpynaHata ne4anba wid 3ary0a, npu3HaTa npeaM B JApyr BCeoOXBaTeH [OXOA, ce
npexiacubuurpa oT cobCTBEH KanuTtan B neyandata wiu 3arybata KaTo KOPEKUHMs OT
npekjaacHuHKaLus.

L4 JIuxBata, KOATO CE€ M3YUC/sIBA C M3MOJI3BAHE HA MeToJa Ha e(beKTlleHHﬂ JIUXBCH
OpOUEHT, CE MPHU3HaBa B OTYETA 32 AOXOINTE.
° HHBH}ICHTMTC OT HHCTPYMEHTH Ha coOCTBEHHs KarnuTan Ha pasnoJIoKEHUeE 3a npop,a>K6a

ce MpHU3HaABaT B OTHYETA 3a JOXOAWTE, KOrato c€ yCTaHOBH IpaBOTO Ha MNPEANPHATHETO Aa
MoJIyuH njiaillaHe.

° 3a CbHHaHCOBMTC aKTHBH, KOUTO C€ OTYMTAT MO aMOpTHU3HpaHa CTOMHOCT, nevyanbara
WIH 3ary6aTa OT aKTHBa C€ MpH3HaBa B OTYETA 3a AOXOAUTE, KOrato (l)l/lHaHCOBHﬂT aKTHUB HJIH
(bHHaHCOBldﬂT MacHB C€ OTMHCBA WX 00e3LEHsBa U Yype3 npoieca Ha aMOPTU3HUPAHE.

HpeunpuﬂTMeTo OTIMHCBA (bHHaHCOB aKTHB, KOraTo:

o JOTOBOPHUTE IpaBa BbpPXY MapHYHUTE NMOTOLUH OT q)l/lHaHCOBldfl aKTHB Ca M3TCKIIH,
HIIH
° NMpEXBBPIIS CbMHaHCOBHSI aKTHUB, KOrato ca MNpexXBBPJACHH [OOFOBOPDHHUTE MpaBa 3a

NoJlyYaBaHe Ha MapuyHH MOTOUM OT (MHAHCOBHS aKTHUB WM C€a 3ana3eHH JAOTOBOPHUTE MpaBa
3a MOJyyaBaHe Ha MApPHYHHTE TMOTOUM OT (PUHAHCOBHS AKTHB, HO € [I0ETO JAOrOBOPHO
3aAbDKEHHE 3a [UallaHe Ha TMapH4YHH MOTOUM HAa €IMH WIM MOBedYe MoJydyaTeSH B
crnopasyMeHue U TpaHcdepbT OTroBaps Ha yCJIOBHATa 3a oTnucBaHe cbriacHo MCC 39.

YcnoBus 3a OTIIMCBAHE:

Koraro NpEaAnpUATHETO TPEXBBPIIN (bMHaHCOB aKTUB TO OUECHABA CTCIMECHTA, A0 KOATO LUC
3ana3H pUCKOBETE H IOJIBUTE OT cOOCTBEHOCTTA BBbpPXY Cbl/lHaHCOBl/lH aAKTHB!

L aKo MpednpUATHETO INPEXBbLPJH B 3HAYUTEIHA CTENEH BCHYKH PHCKOBE W TMOJI3H OT
cobcTBeHOCTTA BBPXY (bHHaHCOBl/lﬂ aKTHB, MNpEeAnpUATHETO OTNHUCBA CbMHaHCOBHﬂ aKTHB U
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MpH3HaBa OTAE/NHO KaTO aKkTHBM WM MacHBH BCUUKH MpaBa U 3adb/DKEHHS, Ch3JANCHH WM
3ana3eHu npu TpaHcdepa,

° aKO MpPEANPHUATHETO 3ana3d B 3HAUWTEAHA CTeNeH BCHYKKH PHUCKOBE H MOJ3H OT
COOCTBEHOCTTa BBPXY (MHAHCOBHA aKTHB, MpPEANPUATHETO NPOABL/KABA [a [pPU3HaBa
(hMHAHCOBHS aKTHB;

° aKO MpPeanpHATHETO HUTO MPEXBbps, HHTO 3aMa3Ba B 3HAYMTEJIHA CTENEH BCHUYKH
PHCKOBE ¥ MO/3H OT COBCTBEHOCTTA BBbPXY (DMHAHCOBHS aKTHB, MPEANPHATHETO ONMpPEAEs Jajiu
€ 3aMna3wio KOHTpoJ BbpXy (hHHAHCOBUA akTHB. B To3u ciyuaii:

- aKO MPEANpUATHETO HE € 3aMa3suiio KOHTPOJ, TO OTMHCBa ()MHAHCOBUA aKTHB M MpU3HaBa
OT/IEJIHO KAaTO aKTHBH MJIM MAaCHBU BCUYKH NPaBa U 3ab/DKEHUS, Chb3AaleHH NPH TpaHcdepa.

- aKo NPEANPHATHETO € 3ana3uno KOHTPOJI, TO MPOAB/KABa Aa NPHU3HaBa GUHAHCOBUS aKTHB [0
CTEIEHTAa Ha MPOAB/DKABALLIOTO My y4acTHE BB (PMHAHCOBHS AKTHB.

ITpu oTnHcBaHeTO Ha (PMHAHCOBHA aKTUB Pa3/IMKaTa MEXY:

a) HerosaTa 6ajlaHcOBa CTOHHOCT; U

6) cymara Ha MOJIy4€HOTO Bb3HarpakaeHue (BKJIIOYBALLO BCHUKH MOJYYE€HH HOBH aKTWUBH,
MHHYC BCHYKH TOETH HOBM IMAaCHBH), U BCHUKH HaTpynaHu neyandH uau 3arydbu, KOUTo ca Ouin
NpU3HATH JUPEKTHO B COOCTBEHHMS KanuTall ce NPU3HaBa B OTYETA 32 JOXOAMTE.

O06e3ueHka U HecbOUPaeMOCT Ha (PMHAHCOBH AaKTHBH.

IpeanpuaTHeTO MpeLeHsBa KbM Kpas Ha BCEKM OTHYETEH MEPHOJ AaiH ca Haluue 00EKTHBHH
JI0KA3aTeJICTBA 3a 00e3LeHKaTa Ha (PMHAHCOB aKTHB WJIM HA Ipymna oT PUHAHCOBU aKTHBH.

(DUHAHCOB aKTUB MK Ipyna oT (MHAHCOBH aKTHUBH C€ CYMTAT 3a 00e3LEeHEHH H Ca Bh3HWKHAIH
3arybu oT ofe3LeHKa, KOrato ca Hajdue OOeKTHBHM J0Ka3aTe/icTBa 3a 0Oe3LEHKa,
NPOM3X0XKAAUWM OT €AHO MMM MoBede CbOMTHA, KOMTO €a HACTBNMIM Clie/l MbPBOHAYAIHOTO
npH3HaBaHe Ha akTHBa (cbOMTHE "3ary0a") U korato ToBa chOWTHE 3aryba (MM ChLOWTHA) HMa
e(eKT BbpXy OYaKBaHWTE ObAELIM MapUYHH MOTOLM OT (MHAHCOBMS AKTHB WJIM OT rpyrara
(MHAHCOBH aKTHUBM, KOWTO MOTAT Jla C€ OLEHAT HaAeXAHO. Moye Na He € Bb3MOXKHO Ja ce
MAEHTU(ULIMPAa EJHHHYHO, CAMOCTOATENIHO CHOUTHE, KOETO € MpUYMHUIO obesuenkara. [lo-
CKOpo 0o6e3LeHKaTa MOXe Aa € NPUYMHEHA OT KOMOMHHPAaHHS eEKT Ha HAKOJIKO CHOUTHA.

3ary6me, KOUTO C€ OYaKBaT B peE3yJaTaT Ha 6baewuTe CBGHTMﬂ, HE3aBUCUMO OT TAXHaTa
BEPOATHOCT, HE C€ NpU3HaBar.

° O6es3ueHka Ha PUHAHCOBH aKTHBH, OTHHTAHU MO AMOPTH3HPaHa CTOMHOCT.
Ako MMa 0OEKTHBHM [OKa3aTe/lCTBa, Y€ € BBb3HMKHasa 3aryba OT 06e3leHKa OT KPEeAWTH U
B3€MaHMs MM OT WHBECTHLIMH, AbPXKAHH A0 MajieXX, OTYMUTAHH MO aMOPTH3HpPaHa CTOMHOCT,
cymara Ha 3arybaTa ce OLIEHSABa KaTo pasnuka Mexay OGanaHcoBaTa CTOMHOCT Ha aKTHBA W
HacTosALIaTa CTOHHOCT Ha OYaKBaHHTE ObAELIM MAPHYHH MOTOLM (C U3KIIOYEHHE HA ObACIIUTE
KpEUTHU 3arybH, KOMUTO HE Ca BBb3HHUKHAIW), JUCKOHTHPaHH C MbpBOHAYaNHUS e(eKTUBEH
JIMXBEH MPOLEHT 32 (PUHAHCOBUA aKTHB (T.e. €PEKTHBHUAT JIMXBEH MPOLEHT, U3YMCIIEH MpPH
MbPBOHAYAJHOTO NpuU3HaBaHe). banaHcoBaTa cTONHOCT Ha aKkTMBa ce HamajisBa M CyMara Ha
3arybara ce npu3HaBa B nevan6arta uiu 3arybara.
° Obe3LeHka Ha PUHAHCOBH aKTHBH, OTUMTAHH [10 LIEHA Ha MpUA00HMBaHeE.
Ako uma OOEKTMBHM N0KAa3aTe/lCTBA, Y€ € Bb3HHMKHaja 3aryba ot obe3ueHKa Ha (UHAHCOB
aKTHB OTYMTaH MO LieHa Ha NpUAOOUBaHE, CyMaTa Ha 3ary6ata oT ofe3leHKa ce OLEHIBA KaTo
pasnuka Mexay OanaHcoBaTa CTOMHOCT Ha (MHAHCOBHS aKTHB M HACTOALIATA CTOMHOCT Ha
OYakBaHMTE ObACLIM MApHYHH TMOTOLM, AWCKOHTHUPAHH C TEKYWMA Ma3apeH MPOLEHT Ha
BB3BPBILAEMOCT 3a MoAobeH (HUHaHCOB akTHB. 3aryOuTe ce mnpu3HaBaT B neuanbara WM
3ary6arta. Takupa 3ary6H oT obe3LeHKa He MOoUIEkKAT Ha Bh3CTAHOBABAHE.
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. O6e3ueHKa Ha (PUHAHCOBH aKTHBH Ha pa3rnojiokeHHe 3a Npoaaxoa.

KoraTo cnan B cipaBe/UiMBaTa CTOMHOCT Ha (MHAHCOB aKTHB Ha Pa3nosoXeHHe 3a npoaaxoba e
NPU3HAT JUPEKTHO B COOCTBEHMS Karurtal M MMa 0DEKTMBHHM [0KAa3aTe/CTBa, Y€ aKTHBLT €
06€e3UEHEH, HATPYNnaHaTa 3aryba, KoATo e rpu3HaTa B JIpyr BceoOXBaTeH JA0XO0[, C€ U3BaXKaa OT
KanuTana 4 ce npusHaea B nevanbata unu 3arybata JOpH ako (PUHAHCOBMAT aKTUB HE €
OTIHCaH.

Cymara Ha HaTpynaHaTa 3ary0a, KosTo ce npekiacipuLupa oT coOCTBEH KanuTas B neyanbara
unaM 3aryfara, e pasidkata Mexay LleHata Ha MpuaoOMBaHe (HETHO OT TMOTalleHHs Ha
raBHMLATA M aMOpTH3aLMs) H TeKyllaTta CrnpaBeAjMBa CTOHHOCT, MHHyC 3arybata oOT
o6e3ueHKa Ha (PMHAHCOBHS aKTHB, PU3HATA MPEAW TOBa B nevanbdara wiM 3arybara.

3aryOu o1 obe3leHKa, Npu3HaTH B neyanbara uau 3arybara, 3a HHBECTHUMA B HHCTPYMEHT Ha
coOCTBEHMs KanuTan, KiacupuuMpaH KaTo Ha pasfnojioxeHWe 3a npojaxba, He ce
Bb3CTAHOBSABAT B Mevanbara WM 3arybara.

3ary6u ot obe3ueHka, npu3HatH B mnevyanbara wiu 3arybaTta, 3a ABIATOB WHCTPYMEHT,
KnacMUUMpaH KaTo Ha pa3nofiokeHHe 3a Npoaaxoda, e Bb3CTAHOBABAT, KATO Bb3CTaHOBEHATa
cyma ce npu3HaBa B nevyanbarta uiu 3arybara.

7 ITAPHYHI CPE/ICTBA

l'lapme H MapHYHHUTE €KBUBAJICHTH CE€ CBCTOAT OT HAMYHHUTE MapH B 6p0171, Nnapu4HH CpeacTBa
no GaHKOBH CMETKH, 6C3Cp0’~lHM JEeno3uTH W JEMO3WTH A0 3 Meceua, KpaTKOCPpOYHH H
BHCOKOJIMKBUAHH HHBECTHLIMH, KOMTO ca JICCHO 06paLuaeMM B KOHKPE€THH NMapH4YHHU CyMH H
CBhABbPXKAT HE3HAYUTEEH PHUCK OT NPpOMsAHA B CTOHHOCTTA CH.

8. JISUTOBE 11 VUACTHS

Bcuuky  MHBECTHMLUMM MBPBOHA4aJHO Cce TpH3HaBaT MO MeToAa Ha LieHa Ha
npuaoOuBane/cebecTOHOCT.

Metoa Ha neHata Ha mnpuaoOuBaHe /cebecToiiHOCTTa/ € METOA 3a OTYMTAHE Ha JaaeHa
MHBECTHLIMA, TIPH KOWTO HHBECTHLMATA Ce MpPU3HABA MO LiEHa Ha npuaobuBaHe /cebecTorHOCT/.
[peanpuaTreTo MpuU3HaBa [0X0Ja OT MHBECTHLMATA €IMHCTBEHO [0 CTEMEHTa, B KOATO TO
nojyyasa pasnpeieneHHs OT HaTpynaHuTe mnevyanrOd Ha TNPEANnpHATHETO, B KOETO ¢
WHBECTHPAHO, Bb3HUKHAJIM C/le/l laTaTa Ha NpHAOOUBAHETO.

[Monyuenu pasnpeaeneHus, HaaBULIABALLH Te3H neyanbu, ce pasriiexaaT KaTo Bb3CTaHOBABaHE
Ha MHBECTHLMATA M Ce [pU3HABaT KaTO HaMajeHWe Ha LeHaTa Ha npuaoOuBaHe
/cebecToiiHOCTTa/ HA MHBECTHLHMATA.

HHBECTHLUMHTE KOMTO HE €a KaacHpUUMpaHU KaTo JbLIEPHH H aCOLMHPAHU MPEANpUATHA CE
OTYMTAT MO ChpaBediuBa CTOHHOCT KIacHPHUUMpPaHH KaTo (UHAHCOBM AaKTHBH Ha
pasnosioxeHne 3a npopaxba, cbrnacHo uzucksaHusTa Ha MCC 39. B cayuaute, B KOMTO
MHBECTHLIMMTE Ca B KAMMTAAOBH WHCTPYMEHTH, KOMTO HSAMAT KOTHpaHa [a3apHa LEHa Ha
aKTWBEH Ma3ap W YMATO CMpPaBEeMBa LIEHa HE MOXE /12 CE OMNpeae/iv HaIe)KIAHO CE€ OTYMUTAT Mo
LeHa Ha npuaoOuBaHe/cebecTORHOCT.

HuBecTuumu kouto ca knacuduurpanu B ceoTBeTcTBHe MCOO 5 KaTo AbprkaHH 3a npoaaxta

/Mnu ca BKJIIOYEHM B Ipyria 3a U3BaXKaaHe oT ynorpeba, KosaTo € KiacHpuLUKMpaHa KaTo AbpXkaHa
3a npopaax0a/ ce OTYHUTAT B ChOTBETCTBHE € To3u MCDO.
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9. KPEAHUTH, TBPTOBCKH H JIPYTH B3EMAHIISA

Kpeauture M B3eMaHMATa ca HEAEPHBAaTHBHH (GMWHAHCOBH AKTMBH C (QUKCHPAHU WM
OMpeaeNseMH MU1allaHUs, KOUTO HE CE KOTHPAT HAa aKTUBEH MNa3ap, ¢ U3KIIOYEHHE Ha:

. TE3H, KOMTO MNpEANpPUATHETO Bb3HaAMepsBa Aa Mpojaae He3abaBHO WM B OJIM3KO
Obaewe, kouTo wWwe ObAAT KIacHPULMpPaHH KaTO ABPXKAHW 3a THPryBaHE M Te3M, KOWTO
NPeANPHUATHETO ONpeEAEss MPH MbPBOHAYAIHOTO MpPH3HABaHE KaTO OTYMTAHH M0 CrpaBelHBa
cToiiHOCT B nevanbaTa uiu 3arybara;

° TE€3H, KOUTO IMNPEANPHATHUETO OMNpeAecida KaTo Ha pa3lioIoKEHHE 3a npoaa>K6a MpH
MbpBOHAYATHOTO MPHU3HABAHE; HITH
° TE3H, NMPH KOUTO AbPXKATEIAT MOXKE da HAMA Bb3MOXHOCT A4 Bb3CTAHOBH B 3HAUWUTEJIHA

CTENEH LANATa CH ITbPBOHAYa/HA MHBECTHLMS, C M3K/IIOYEHHE Ha CJllyyauTte, NMPH KOHTO
NpUYMHATa € BJIOLIABAHE HA KPEAMTHOTO KAYeCTBO M KOMUTO C€ KjIacHpUUMpaT KATO Ha
pa3nooxKeHue 3a npogaxoda.

Kato kpeaut v B3eMaHMs ce kjiacHpHUUHpAT GPUHAHCOBH aKTHBH BB3HUKHAIH OT AMPEKTHO
NpeaocTaBAHE HA CTOKH, YC/IYrd, MapH WIM Mapy4HU €KBUBAJIEHTH/TbProBCKH B3eMaHUs W
KpeauTh.

Kpeauture M B3eMaHMATa, KOUTO ca ¢ ()UKCHpaH Majfiex ce OTYMTAT MO aMOPTH3MpaHaTa UM
CTOHHOCT.

erumme W B3eMaHHATa KOUTO ca be3 ¢)m<cupaH najes ce OTYUTAT Mo cebecTONHOCT.

HpeunnaTeHme pa3xoaH, KOHWTO KacasT cji€ABallld OTYETHU MEPHOAU CE€ MPECACTABAT KATO
aBaHCOBO NMpPEBEACHH CYMH Ha NOCTAaBYHLH U C€ BKIIIOYBAT B TbProBCKHUTEC B3EMaHHMS.

10.  JTAHBLUI 3A Bb3CTAHOBSIBAHE

JaHbUMTE 3a BB3CTAHOBSBAaHE HE MPOM3THYAT OT JOTOBOPHM B3aUMOOTHOIUEHHS, HE C€
K1acHbHLMpaT B KaTeropunTe (PMHAHCOBH aKTHBH. Te BKIIIOYBAT:

- CYMHTE Ha BbB3CTAaHOBHMHTE JaHBLUH BBPXY H0X0Ja BbB Bpb3Ka ¢ obOJjaraemara
neuyanba/gaHbyHaTa 3aryba 3a mepuola M IUIaTEHH CYMH 3a TeKylU| W MPEAXOAEH NEPHO.
NpeBULLIABALLH JH/KUMHTE CYMH.

- CYMHTE Ha [JaHbYEH KPEAWT 3a Bb3CTAHOBABAHE W MpHXBallaHe Cjle[l Kpas Ha OTYETHHS
NEPHO U MJaTEHH CYMH 3a TEeKYyL M NpeaXoAeH MepHo/ NMpeBHLIABALIH AbIDKUMUTE CYMH 3a
JpYry OaHBLM.

TeKyumTe AJaHBb4YHH aKTHBH 3a TEKYLIHA H NPEAXOAHHU NMEPHUOAH C€ OUCHABAT MO CymMaTa, KOSTO
ce o4akBa nga ObJe Bb3CTAHOBEHA OT AAaHBYHHUTE OpraHu NnpH rnpularaHe Ha NaHb4yHH CTaBKH H
[aHbYHH 3aKOHH, AEUCTBALIM UJIM OYAaKBAaHH Aa BJIA3AT B CHJIa KbM Kpas Ha OTYETHUA NEpHOA.

11.  JAHBYHI 3AXLJIKEHIIS

TeKyuurre AaHBYHH 3aAb/DKEHMA Ha MPEANPUATHETO HE MPOU3TAYAT OT JOTOBOPHH
B3aUMOOTHOLICHHA U HE CE Knacmbuuupa'r KaTto (bHHaHCOBH nacusu. Te BKJIIOUBAT:

- TCKYWHAT AaHBK BbPXY J0XO04a 3@ TEKYLIWS U NPEAXOAHH MEPUOIHN CE€ MPU3HABa KaTo MacHuB
[0 CTEIMNCHTA, 10 KOSATO HE € IUVIATCH.
- TEKYLH 3a1b/KCHHA 3a JaHBUH CHIVIACHO APYTH JaHBYHH 3aKOHH.

TeKylume JNaHBYHH MaCHBH 3a TEKYLIHS H NPEAXOAHHA NEPHOAH CE€ OLICHABAT MO CyMaTa, KOsATO
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ce ovyakBa Aa Obje njaTeHa Ha JaHbUYHHTE OpraHyd npu npunaraHe Ha AaHBYHH CTaBKH H
JaHbYHH 3aKOHH, ACHCTBALUH KbM Kpas Ha OTYCTHHS NEPUOA.

12. MATEPHATHI 3ANACH

MarepuanHuTte 3amacd BKIIOYBAT MaTepHand M cTOkH. B cebecToliHOCTTa Ha MarepuanHuTe
3aMacH Ce BKJIIOYBAT [HPEKTHUTE pPa3XOAU [0 3aKyNyBaHETO WM TMPOU3BOACTBOTO MM,
npepaGoTKaTa W ApYry NpeKu pa3xoiH, CBbp3aHU C JOCTABKATAa WM, KAKTO M 4acT OT o6wuTe
NPOM3BOACTBEHH pasxolH, omnpenesieHa Ha 6a3zaTa Ha HOPMaEH NMPOM3BOACTBEH KanalMWTET.
@DUHAHCOBUTE Pa3XO/d HE Ce BKJIIOYBAT B CTOMHOCTTa Ha MaTepHanHUTE 3anacu. KbM Kpas Ha
BCEKH OTYETEH NMEepPHOA MaTEPHAIIHMTE 3aMack ce OLEHABAT M0 MO-HUCKAaTa OT cebecTOHHOCTTa
MM M TAXHATa HeTHa peajMzyema cToiiHocT. Cymara Ha Beska oOe3leHKa Ha MaTepHalHUTeE
3amacd JO HETHaTa MM peaju3yeMa CTOHHOCT ce MpH3HaBa KaToO pa3Xxod 3a nepuoia Ha
obe3LeHKaTa.

HeTHaTa peanusyema CTOMHOCT MpeACTaB/ifABa OYaKBaHATa MPOJa)KHa LiEHA HA MaTepHaHHUTe
3arnacH, HamMaJleHa ¢ OYaKBaHHTE pa3xojau no mpoaaxdata. B cnywait ye MaTepuanHuTe 3anacu
ca Ounu Beue oOe3lEHEHH [0 HETHATa MM peajiidyema CTOHHOCT M B MOCJEABAll OTYETEH
MepUO Ce OKaxKe, ue YCJIOBHATA AOBENH A0 00€3LEHKAaTa HE Ca BeUe HaluLE, TO Ce Bb3npHeMa
HOBaTa MM HETHA peanusyema cToiiHocT. Cymara Ha Bb3CTAHOBABAHETO MOXE J1a ObJIE CaMo 110
pasMepa Ha GanaHcoBaTa CTOWHOCT Ha MaTepHallHMTe 3anacu npeau obesuenkara. Cymara Ha
00paTHO BBH3CTAHOBsIBaHE HAa CTOMHOCTTA HAa MAaTePHAIHUTE 3aMacH Ce OTYMTA KaTO HaMalleHue
Ha pa3XOJMTe 3a MaTepuasy 3a MEpPUoaa, B KOHTO Bb3HHKBA Bb3CTAHOBSABAHETO.

Jlpy»ecTBOTO oOMmpejeNs pa3xoAuTe 3a MaTepHajlHW 3aracd, KaTo M3Mo/i3Ba MeToAda
CpeAHOMNpeTerfieHa CTOHHOCT.

[Mpn npopax6a Ha MaTepuanHHTe 3amacH TaxHarTa 0GajnaHcoBa CTOWHOCT ce MpH3HaBa KaTo
pasxoj B [epHOAa, B KOHTO € NPU3HAT CbOTBETHHUAT NMPUXOA.

13. COBCTBEH KAITTAJ

13.1.  KAIWTAIL, HEM3UCKBALI| PETUCTPAL{MS

JIT ,ITpuctanriHa HHGpacTpyKTypa” € HOpHAMYECKO JIMLE MO CMHCBIA Ha ui. 62, an. 3 oT
Toprosckua 3akoH. KanutansT Ha npeanpUATHETO HE M3MCKBA PETMCTAUMA U CE€ TPOMEHs ¢
pEllEHHs Ha €AHONMYHUS coOGcTBeHHKa. KamuramsT Ha NpeAnpuUATHETO € (OpMHpaH oOT
CTOMHOCTTa HAa AaKTMBMTE, BK/IIOYEHHW B MPUCTaHHMLIHATA WHPPACTPyKTypa Ha myOnu4HaTa

AbpKaBHA CcOOCTBEHOCT B NpHCTaHULLIATA 3a oblecTBeH TPAHCMOPT C HALIMOHAJTHO 3HAYCHHE.

I'[pezlnpm{TueTo rpeacraesa OTYET 3a NMPOMEHHTE B coOCTBEHHS KanuTas1, NOKa3BaLl:

e obuia cyma Ha BceoOXBaTHUA JOXO] 3a NEPHOAa;

o 3a BCEKM KOMIIOHEHT Ha KamnuTana, eeKkTHTe OT MnpuiaraHe ¢ obpaTHa cula WM
npeu34McIeHue ¢ oGparTHa cuia, Npu3HaTH B cboTBeTCTBHE ¢ MCC 8;

"

o 3a BCEKH KOMIMOHEHT Ha KanuTasa, W3paBHsABaHe Ha 6anaHcoBaTa CTOHHOCT B HAYallOTO

M B Kpas Ha MepHo/a, KaTo ce OMOBECTSABAT OTAEJIHO MPOMEHHTE B PE3YJITAT OT:
- nevanba unu 3ary6a;
- BCAKa CTAaTHsA Ha YT BceoOXBaTeH JOXOM.

13.2. OUHAHCOB PE3YJITAT BKJIIOUBALIL:
- Hepa3npeneneﬂa KbM Kpas Ha OTUYETHHA NMEPHUOA HaTpyraHa neyanba or MpeaxoaHHu

nepUOAH.
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- Henokpura KbM Kpast Ha OTHETHHA MEPHOA HaTpyrnaHa 3ary6a OT NpeaxoJHH MEPHOAH.
- [euan6a/3aryba ot nepuoaa.

14. TERYIWH H HETER YU MACIHBH

ITacus ce K.nacnq)uunpa KaTo TEKy1ll , KOrato oTroBaps Ha HSIKOW OT CNIEAHUTE KPUTEPHH:

L4 OYaKBa [a ype€aH rnacvBa B CBOsI HOpMAJIEH OMEpaTUBEH LHUKBII;

L4 ABPKH NacuBa NpeAUMHO € €T TbPryBaHe,

L4 nacuBbT cieaBa na Obae Yp€AcH B paMKHMTE Ha ABaHajaeceT Meceua CJIeA Kpas Ha
OTHYETHHUSA NMEPHOA;

HIH

L4 NpEANPUATUETO HAMA 663)’CHOBHO npaBo Aa OTCpoYBa YpEXAAHECTO Ha MacHBa 3a

NepHoJ Hall-MaJIko ABaHaAECET MeceLa Cliell Kpas Ha OTYETHHS MEPHOI.

IMacuB ce wiacuduuMpa KaTo HETEKYLl aKO He OTrOBaps Ha KPHUTEPUMTE 3a KiacHpHUHMpaHe
KaTO TEKYIL.

[Tacus ce xnacuduumpa KaTo Tekyll, KOraTo CiejiBa Ja Ce YpeaH B paMKWTE Ha JBaHaleceT
Mecela OT Kpasi Ha OTYETHHS MEPHOJ, A0PH aKo:

. ’bPBOHAYAJIHUAT CPOK € OWJI 3a MEpHOA NMO-ABJABT OT ABAHAJECET MECELa; H

o Cliell Kpasi Ha OTYETHMS MepUo] M Mpead (MHAHCOBHMTE OTYETH Ja ca oNoOpeHH 3a
ny6JiMKyBaHe € CKIIOYEHO Cropa3yMeHHe 3a peuHaHCHpaHe MK 33 HOB MOracHTENIEH MJ1aH Ha
abjrocpovHa 6asa.

15. DHHAHCOBH ITACHBH

Ipeanpustrero npunara MCC 32 1 MCC 39 npu otuHTaHe Ha HUHAHCOBH MacHBH.

DHHAHCOB NacHB € BCEKH NMAacHB KOHTO e:

o JIOTOBOPHO 3abJKEHHE:

- [1a ce NpeaoCTaBsAT NapU4HU CPEACTBA MK APYF (PMHAHCOB aKTHB Ha APYro MpeArpUATHE;

WK

- Jla ce pa3MeHAT (PMHAHCOBM aKTHBH WM (MHAHCOBH MAcCHBU C APYro MpeANpHATHE
TNPH YCJIOBHS, KOMTO ¢a MOTEHUHUATHO HeOIaronpuaTHY 3a NpeanprUITHETO;

HITH

. J10roBop, KOHTO 1We 6bae unu Moxke aa Oble YpeAeH B HHCTPYMEHTH Ha COGCTBEHUS
KanuTa Ha rpearpHITHETO H e:

- HEJCPUBATHB, 3a KOHTO MNPEANPHATHETO € WIM Moxe Ja Oble 3aab/DKeHO [a
NpefocTaBy MPOMEHINUB Opoif MHCTPYMEHTH Ha cODCTBEHHS CH KallnTal,

HIH

- J€pUBaTHUB, KOHTO wie 6b/Ie MM MOXKe Ja Obae ypelieH upe3 pasMsHa Ha (uKkcHpaHa
CyMa MmapuuHM CpeAcTBa WIH ApYr ¢HHAHCOB aKTHUB 3a ¢(UKCHpaH Opoil MHCTPYMEHTH Ha
cOOCTBEHHMsA KaNUTall Ha MPEANPUATHETO. 3a Ta3H LeJT MHCTPYMEHTHTE Ha COOCTBEHHS KanuTal
Ha MPEeANpPUATHETO HE BKJIIOYBAT Bb3BPbLIAEMH (PUHAHCOBH HHCTPYMEHTH, KilacHpuUMpaHH
KaTO MHCTPYMEHTH Ha COOCTBEHMS KarnMTall, KOMTO HajaraT Ha MPeaNnpUATHETO 3aXbJIKEHUETO
Aa MpenocTaBy Ha Apyra CTpaHa MpPOMOPUHOHAIEH A OT HETHUTE aKTHBH Ha MPEANPUATHETO
caMo MpH JIMKBHAALMUA, WIH MHCTPYMEHTH, KOMTO ca JOTOBOpH 3a OBAEIO MoNyyaBaHe WH
NPEJOCTABAHE HA MHCTPYMEHTH Ha COOCTBEHHUS KalWTal Ha NPEeANpUATHETO.

@UHAHCBUTE HHCTPYMEHTH-MACHMBH C€ KIacCHGUUMPAT B CNEOHUTE KATErOPUH CBIIACHO
H3uckBaHHATa HAa MCC 39:

° DHHAHCOBH MAaCHBU, OTYUTAHU M0 CNpaBeMBa CTOHHOCT B Mevanbara wiu 3arybara:

- KacuHLUMpPaHHU KaTo ABPXKaH 3a ThPryBaHe;,
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- NpH MbPBOHAYAIHOTO MY [IPH3HABAHE CE€ OMNpeAcns OT MNPEANPUATHETO 3a OTYHTAHEC MO
clipaseaJinBa CTOMHOCT B nevanbara WiH 3ary6aTa.

L (DUHAHCOBU NMACHBH, OTYUTAHH 110 aMoOpTH3HpaHa CTOHHOCT.

®uHaHCcOBU TMacHBU ce rnpru3Hapatr B OT4YETA 34 CbPlHaHCOBOTO CBbCTOAHHUE, KOraro
MpeaAnpHATHETO CTaHE CTPAaHa rno JOrOBOPHUTE YCJIOBHA HA HHCTPYMEHTA.

an MbPBOHAYATHOTO ITIPpH3HABaHE q)P[HaHCOBI/lTe nmacHUBHU C€ OTUMTAT MO CripaBCaIMBaTa UM
CTOHHOCT, IUIIOC B cnyqai’l Ha ('bHHaHCOBH NnacHBH, KOUTO HE CE€ OTYHUTAT I10 CnpaBEAinBa
CTOMHOCT B mneuandara KUK 3ary6aTa, pa3xXxoauTe no cacjikata, KOUTO C€ OTHACAT TpPSAKO KbM
ﬂpHII06VIBaHeTO HJIH U3JaBaHCTO Ha (bldHaHCOBHﬂ nacus.

IMocnengaiua oueHka Ha GHHAHCOBH MAacHBH.

° Tlo cnipaBeIMBa CTOMHOCT;

- (PMHAHCOBM MaCHMBH, OTYMTAHH MO CMpaBeA/IMBa CTOMHOCT B neuanbara unu 3arybara,

C u3KIIIOYEHHE HA NMACHBUTE - A€PUBATHBH, KOUTO ca OOBBbP3aHH C HEKOTHPAH MHCTPYMEHT Ha
coOGCTBEHHM KanuTaa v TpsaGBa ga ce ypeaar upe3 MpexXBbpiASHETO Ha HEKOTHPAH HHCTPYMEHT
Ha cOOCTBEHHA KanMTaJl, UHATO CMPaBeIMBa CTOMHOCT HE MOXKE Ja C€ OLUEHH HaAEKAHO, KOHTO
Ce OTYMTAT MO LeHa Ha npuaoOHBaHe;

o [To amMopTM3HMpaHa CTOHHOCT C W3MOM3BAHETO HAa METOAAa Ha €(PEKTHUBHUA JIMXBEH
MPOLIEHT;

- BCHUYKH OCTaHaNH rHAHCOBH MacHBH.

[Teuan6u u 3arybu ot ¢HHAHCOBH MAaCHBH C€ NpPU3HABAT:

o IMeyan6bu u 3aryGu oT (MHAHCOBM mnacHBM, KJacU(ULMPAHH KAaTO OTYMTAHH MO
cripaBe/IMBa CTOMHOCT B nevasnbara wiM 3arybara, ce NpU3HABAT B OTHETA 338 JOXOIUTE,
L IMeuanGara wiu 3arybaTa OT (PMHAHCOBH NMAacHBH KOWTO CE€ OTYMTAT MO aMOPTH3MpaHa

CTOMHOCT Ce Mpu3HaBa B OTYETa 3a JOXOAMTE, KOrato )MHAHCOBMs MNacHB CE€ OTIHCBA M 4pe3
npoueca Ha aMOpTH3UpaHe;

IMpeanpusTeTo OTNMCBa (UHAHCOB MAacHB (MM 4acT OT (PHHAHCOBHUA MAaCHB), KOraTo TOW €
noraceH - T.e. KOraTto 3aab/UKEHUETO, ONpEeAeeHo B I0roBopa, € OTNaaHao0, aHyJIMPaHo WU
CPOKBT MY € M3TEKBII.

I[Ipu oTnucBaHe HAa (PUHAHCOB MACHUB pa3nHKarTa Mexiy 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOB
macuB (WM Ha 4acT OT (PUHAHCOB MacHB), KOHTO € MpeKpaTeH WM MpPEXBbPJAEH Ha TpeTa
CTpaHa, M IUIaTEHOTO Bb3HArpPaXKACHHE, BIJIIOUMTENHO MPEXBBPJECHUTE H MOETH HEMapUuHH
aKTHBH W MaCHBH, CE€ MPHU3HaBa B OTYETA 38 JOXO/HTE.

16. TBLPIOBCKH 1 APYTH 3AXLJKEHISA I KPEANTH

er[lHTH, TBProBCKH W APYTrH 3aAbJDKEHHA Ca CbMHaHCOBH nacHBH Bb3HUKHAJIH OT AUPEKTHO
MnoJiyyaBaHe Ha CTOKH, YCJIYTH, Mapy WU NapUdHH €KBUBAJIEHTH OT KPEAHTOPH.

Cnen MbpBOHAY&JIHOTO ITpU3HABAHE KPEAUTHTE H TBPrOBCKHTC 3aJAb/DKCHHA, KOHTO Ca 6e3
Cl)l/lKCl/lpaH najex ce¢ OTYUTAT Mo OLCHEHAaTa I1pH anIIO6l/lBaHeTO WM CTOHMHOCT.

KpeautuTe U 3aABIKEHUSATa, KOUTO ca ¢ (DMKCHPaH NafeX Ce€ OTHMTAT MO aMOPTH3HpaHaTa HM
CTOHHOCT.

17. CUYETOBOAHO OTUYHTAHE HA KAINUTAJIOBHTE TPAHC®EPH, CbIJIAHO 3AKOH 3A
JILPARABHIS BIOAARET HA PENYBJ/UIRA BBATAPHSE 11 [IMC 3A H3ITLIHEHHE HA IbPIRABHIIS
BIO,IKET HA PENYBJIHKA BbLIIAPHSI OTHOCHO H3IPAKIAHETO, PEKOHCTPYKUIISITA,
MO, IIbPAAHETO H PASBHTHETO HA OBEKTIH = NYBJHTYHA IbPKABHA COBCTBEHOCT.
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JIpy>KecTBOTO OTYMTA M MpPEACTaBs MOJYYEHHTE KarnMTalOBH TpaHC(epH, ChINIACHO 3aKoH 3a
AbpxaBHua OtomxkeT Ha Perybnuka buarapus u [IMC 3a u3nbiHeHHe HA AbPXKABHUA GIOMKET
Ha Penybnuka bbiarapus OTHOCHO HM3rpakgaHETO, PEKOHCTPYKLMATA, MOMABPIKAHETO U
pa3sBUTHETO Ha OOEKTH — MyOGnMuYHA AbpkaBHa COOCTBEHOCT, KaTO KamnMTaf, HEM3MCKBALL
perucTpaums (COOCTBEH KanmuTa).

18. OUHAHCIHPAHISA MO ONEPATHBHII MPOI'PAMI

DuHaHCHPaHUATA MO OflepaTHBHU nporpamu, cbriacHo MCC 20 ca nomour oT AbpikaBaTa
/MpaBUTENCTBOTO, IbP)KaBHUTE areHUMH H Op. MOAOOHH OpraHv, KOWUTO MoraTt ja 6mbaaT
MECTHH, HalLMOHAJIHW WM MEXAYHapoOHW nox ¢opmara Ha NMpeXBBLPJSHE Ha PECYPCH KbM
NPeaNnpUATHETO B 3aMsiHA HA MHHANO WIK ObJELUO CHOTBETCTBHE C OMpEAE/IEHH YCIOBHA IO
OTHOIUEHWE Ha ONEpaTHBHHUTE JeHHOCTH Ha npeanpuatHeTo. Te H3KMOUYBAT (GOpMH Ha
NpaBUTEJCTBEHA MTOMOIL, KOUTO HE MOTaT B PAMKUTE Ha PasyMHOTO A4 OBJAT OCTOMHOCTEHU M
CAENKH ¢ ObP)KaBaTa, KOMTO HE Morat Aa ObAarT pasrpaHHYeHH OT HOPMAJIHUTE ThProBCKH
CHENKH Ha NPeanpUATHETO.

bespb3mesHu Cp€ACTBA, CBbpP3aHH C aKTUBH, ca 6e3BBb3ME3IHU cpe€acTBa npeaocTtaBeHU OT
AbpXaBaTa, YHETO OCHOBHO YCJIOBHUE €, Y€ TMPEANPHUATHETO, OTroBapsil0 Ha YCJIOBHATA 3a
[MoNy4aBaHECTO UM CJi€ABa Aa 3aKyIllH, Cb3[aAc WK MO APYr Ha4YHvH Ja npmlo6ne lI'l:JII'OTpaﬁHH
AKTHBH.

be3pb3mMesaHH CpeAcCTBa CBbp3aHKU C MPUXOOH, Ca 6e3Bb3ME3IHH cpeacTtsa npeaocTaBeHH OT
AbpiKaBara, pa3jiiiHU OT OHE3H CBBbP3aHH C AKTUBH.

be3pb3Me3qHUTE Cp€acTBa C€ NnpusHaBaT B nevyanbara uau 3ary6aTa npe3 ue/Ma XXHUBOT Ha
aMOpTH3yEeM aKTHB KaTO HaMaJiIeH aMOPTH3allMOHEH pa3xon.

(DHHaHCHpaHHﬂTa N0 ONeEpaTHBHU MNMpPOrpaMHu, CBbpaHu € NMPUXOOH CE€ MPU3IHABAT HA MpPHUXOAd B
MOMEHTA B KOKTO ce MpU3HaBaT pa3XoaUTE 3a MOKPUBAHETO, HA KOMUTO Ca MOJIYUYEHH.

19. 3AALIKEHNST KBM TIEPCOHAJIA 11 MPOBH3HI 3A ABJATOCPOUHH AOXOJII HA
[MTEPCOHAJIA

3aAb/KEHH KbM MEPCOHAJ BKJIOYBAT 3aJb/DKEHHS. Ha MPEAMNPHUATHETO MO MOBOJ Ha MUHAa
TPYA, MOMOXEH OT HAETHs NMEPCOHAN U CHOTBETHUTE OCHTYPUTENHH BHOCKH, KOUTO CE€ M3UCKBAT
OT 3aKoHoAatencTBOTO. ChraacHo usuckBanuaTa Ha MCC 19 ce BKJIIOUBAT M HAYUCJCHUTE
KPaTKOCPOYHH [JOXOAM Ha NEPCOHana C MPOM3XO[ HEMOJA3BaHM OTMYCKM Ha MepcoHana M
Hauuc/eHHTe Ha 6a3a Ha AeHCTBALIMTE CTaBKM 3a OCHIYpSIBaHE, OCUTYPHTENIHH BHOCKH BbpXY
Te3W JOXOAM.

PbKOBOACTBOTO Ha pr)l(eCTBOTO OLUECHABA 3aAb/LKCHUETO [0 H3IMJIalllaHE Ha ,[le(bl/lHl’lpaHPl
JOXOAH BEAHBK OAHUIHO ¢ MOMOILTAa HA HE3aBUCHM aKTHOEP. UzuncneHusTa Ha 3aAb/HKEHHATA
Ha APYXKECTBOTO 3a obeslieTeHHEe 3a [NI€EHCHOHHWpAHE BB3 OCHOBa Ha ne(anupaH aoxon, ca
H3BBLPLICHH MHAHAYaJHO 34 BCUYKH CITIYXKHTE/IH, HACTH Ha TPYJAOB AOTOBOP IpH pa60To,z1aTeJm,
Ha 6a3aTa Ha OTPHGOTCHPIH H NPCACTOALIUA UM TPYJOB CTAX Ha HACTOTO JIMLE, KAaTO pasMepbT
Ha 3aAB/DKEHWUETO KbM MOMEHTa Ha OLUEHKaTa TMpeacTaB/isiBa IMpONoOpLMOHalHaTa 4acT,
OTHacdala ¢€ 3a roaHHHUTE Ha OTpaGOTCHHﬂ TPYAOB CTax. Hpunomeﬂa € CTaTUCTHYCCKA
BEPOATHOCT JiMLIaTa Aa HE JOXXHUBEAT A0 NECHCHOHHpAHE MK Ja OTnagHar oT ITnana nopaau
[IEHCHOHHUPAHE IO 6onect. 3a onpencjaHe Ha TOYHHUA pasMEp Ha 3aAb/DKCHHUETO €
MPOrHO3MpaH pasMepsT Ha 00e3IleTeHHETO B 6’b}.'lel.lll/lﬂ MOMEHT, B KOHTO TO Lie Oble ABIKHMMO

27



-%}--ﬂﬂ ,»TIpHcTannuHa undpacTpykrypa” Mexannen gpunancon oTueT kbm 31.03.2020 r.

KbM HAETOTO JIMLE U TOoBa 0OE3LETEHHE € JUCKOHTUPAHO KbM MOMEHTA Ha H3BHPLUBAHC HA
OUCHKAaTa Ha 3aAbJ/IHKCHHUETO.

OugeHkaTa Ha 3ab/XKEHUATA € 6a3npaHa Ha TEKY4Y€CTBOTO Ha nMepcoHaNa no Bb3paCTOBU I'PYIiH,
PBCT Ha 3anJaTUTE, CpeHA MPOABJIKHUTENHOCT Ha 3aAb/UKEHHETO H JUCKOHTOB MPOUCHT 2,5%

M3noj3zBaHUAT KoepHUMEHT 3a [UCKOHTHpaHEe Ha 3aQb/DKEHHATAa 3a M3MjallaHe Ha
obeslleTeHHs NMpU MEHCUOHUpaHe e omnpelesieH Ha 6asa ABArOCPOYEH JIMXBEH MNMPOLIEHT 3a
OLIEHKA Ha cTeneHTa Ha KoHBeHreHuus (JJIIT), npenocrassH ot bHB.

20. ITroBII3HI

[poBU3MUTE ca 3aABKEHHUS C HEONMPEAETIEHA CPOHHOCT WK CyMa.

[IpoBuU3KK ce MpH3HABAT MO MOBOJA HAa KOHCTPYKTHBHM H MNPaBHH 3aJbJDKEHHS Bb3HMKHAIM B
pe3y/iTaT Ha MHHaNH CbOUTHA cbriaacHo u3HckBaHuaTa Ha MCC 37.

[TpasHo 3aabKeHHe € 3aibJKEHHE, KOETO MPOM3JIH3a OT:

. JA0TOBOp (criopea HEFOBHTE U3PUYHH KJlay3H H 0 noapasbupane);
. 3aKOHOJIaTe/ICTBO;

WK

o Jpyro AeiCTBUE Ha 3aKOHA.

KOHCprKTHBHO 3aAb/DKEHHE € 3aAdb/DKEHHEe, KOCTO MNpousiv3a oOT JeiicTBUATA Ha
NnpeanprHATHETO, KOraTo:

° Ha 0a3aTa Ha YCTaHOBCHa TCHACHLUMA HA MpeAXoaHa INMpaKTHKa, ny6nm<yBaHn NOJIUTHKH
HJIH AO0CTATBYHO Cl'leU,M(bH‘-lHO TEKYLIO TBBPACHHUE TMPEANPHUATHETO € T0Ka3ajl0 Ha JAPYTrH
CTPaHH, Y€ € rOTOBO Aa MPUEME ONPEACSICHH OTTOBOPHOCTH;,

H

° KaTo pe3yTaT NnpearnpHATHETO Cb3AaBa y APYTHMTe CTPaHH OMPENEICHO O4YaKBaHE, v¢€ 1IE
U3MBbJIHU TE3U OTTOBOPHOCTH.

HPOBI/BMSI C€ MpH3HaBa TOrasa, KoraTto:

o NPEANPUATHETO WMMa HACTOALO 3aJb/DKEHHE (MPABHO HIIM KOHCTPYKTHBHO) KaTo
pe3yaTar OT MUHa/I COMTHS;

o MMa BEPOATHOCT 3a MoracsBaHe Ha 3aJb/DKEHHETO Aa Obje HeoOX0AMM MOTOK peCypcH,
ChABbPHKALL HKOHOMHYECKH MON3H;

"

o Moxke Ja ObJie HarnpaBeHa HaJleK/IHa OLICHKA Ha CTOMHOCTTa Ha 3aAb/KEHHUETO.

AKO Te3M yC/I0BUS He Ca U3MTbJIHEHH, NPOBU3US HE CE MPU3HABa.

[TpoBu3MKTE ce mMpu3HaBaT MO Haii-qobpaTta NpUOAM3MTESHA OLIEHKA HAa PbKOBOACTBOTO Ha
MpeanpUATHETO KbM Kpasi Ha OTYETHHWs MEPHOJ 3a pa3sXxoJMTE, HEOOXOAMMH 3a ypexaaHe Ha
HaCTOALLOTO 3aIbJKEHHE.

[Ipu3HaTHTE CyMH Ha MPOBH3HM C€ MPEPasrIekaaT KbM BCEKM Kpai Ha OTYETEH MEPHOA W Ce
MPEU3YUCTIABAT C LieJ 1a ce OTpa3u Haii-gobpara TeKylla OLEHKa.

21, OTCPOUEH JIAHBYHI ARKTHBH H NACHBH
OTCpO‘leHl/lTe AaHBYHU AaKTHBH H NaCHBHU C€ TMpU3HaBaT 3a BPEMEHHH pasiMKu  MEXNy
JAHBYHATA OCHOBA HAa aKTHUBUTE U IMACHUBUTC H TAXHAaTa OajlaHCOBA CTOMHOCT KBbM Kpasa Ha

OTYCTHHA NMEPpUoa.

OTchqum‘e JaHBYHH MMACHBH C€ MPU3HABAT B MBJICH pasMep 3a BCHYKH Ob/DKHMH B 6'!:,[18[1114
nepuoau CyMH Ha JaHbUH CBbP3aHH C obnaraemMu BPEMEHHH pa3JIMKH.

28



-%&}-ﬂl’l »IIpHcTannmHa uHppacTpykTypa‘ Memannen punancos ortyer kbm 31.03.2020 r.

OTcpoqu NaHBUYEH aKTUB C€ IpH3HaBa 3a BH3CTAHOBUMHUTE B Obaeuu nepuoan CyMHu Ha
JaHblUH CBBp3aHHU C MpUcCnajalld c€ BPEMEHHU pas3jIMKH, NMPEHOC Ha HEHU3MOJI3BaHU AaHBYHH
3ary6n W KpEAWUTH A0 CTENEHTa, A0 KOATO € BEPOATHO Ja CbLLUCCTBYBa obnaraeMa neqan6a,
Cpelly KoATO Ja Morar Aa ¢€ HU3MoJ3Bar.

Kbm Kpas Ha BCEKH OTHYETCH TNECPHOA NPEATNIPUATHETO NPEPas3rjiexaa HEIPHU3HATUTE OTCPOUYEHH
JaHbYHU AaKTHBH. l'[pennpmnneTo NpH3HaBa HEMNPU3HATHTE B MPEAXOAEH MEPHOA OTCPOUYECHH
JaHbYHH AKTHBH [0 CTEIEHTa, A0 KOATO CE€ € MOABHIA BEPOATHOCT 6baoeuiata obnaraema
nevanta Aa ro3poJisiBa Bb3CTAHOBABAHETO Ha OTCPOYECH JAaHBYCH aKTHUB.

banaHcoBaTa CTOIHOCT Ha OTCPOYE€HHUTE JaHBYHH aKTHBH C€ INpepasrniekaa KbM BCEKH Kpaﬁ Ha
OTYCTCH NEpHOA. HpennpnﬂTueTo HamaJsisiea OajlaHcoBaTa CTOMHOCT Ha OTCPOYCHHUTE JAHBYHH
AKTUBH 10 CTENEHTa, N0 KOATO BEUE HE € BEPOSTHO 14 6bae peaiusrMpaHa aoctatbyHa
obnaraema neqan6a, KOATO Oa MO3BOJIABA Aa C€ OMNOJISOTBOPH IM0Ji3aTa OT 4acT WM Leus
OTCPOYEH NaHBYCH aKTHB. Bcsiko TakoBa HamaiieHHe ce rnposBsBa 06paTHO J0 CTENnEHTa, N0
KOATO € CTaHa/10 BEPOATHO [a C€ peajiu3drpa N0CTaTb4YHa obnaraema nevanba.

OrtcpoueHuTe AaHbYHH aKTHBH M MACHBH CE OLICHSABAT 0 AAaHBYHUTE CTABKU, KOMTO CE O4aKBa
Aa 6baT B CH/IA 32 NEPHO/a, B KOHTO aKTHBBT Ce peann3npa WiM MacuBbT ce ypear/rioracu b3
OCHOBa Ha JAHBYHHUTE CTaBKH (M AaHBbYHU 3aKOHH), JIeHCTBAIIM HIM OYaKBaHHW Aa BAA3aT B CHJA
KbM Kpasi Ha OTYETHHS MepPHO/.

ITpoMsiHaTa B OTCPOYEHHTE AAHbBYHM AKTHBH WM MAacHBW ce MPH3HABA KATO KOMMNOHEHT OT
JaHbYHHA TIPUXOA WM pa3Xxo/ B neyanbarta uiaM 3arybara, OCBEH aKo Te He ca CBBP3BaHH C
MO3HULMH, NPU3HATH B ApYrus BceoOXBaTeH MOXOM WIIH AMPEKTHO B COGCTBEHMA KaruTa, MpH
KOETO CBLOTBETHHAT OTCPOUEH NAaHbK C€ MpU3HAaBa B ApPYrus BceoOXBaTeH JOXOA HAH B
CcOOCTBEHMS KanuTal.

22, TTEYAJIBA IJIH 3ATYBA 3A MEPHO/IA

[IpeANpHATHETO MpU3HABA BCHYKH €NEMEHTH Ha MPHUXOAMTE M Pa3XOAMTe MNpe3 MepHoAa B
neyanGara unu 3ary6ata, ocseH ako AageH MC®O He u3ucKBa WK pa3peliasa Jpyro.

Haxon MC®O onpenenst o6cToATeNcTBa, NPH KOHTO MPEANPUATHETO MPH3HABA KOHKPETHU
No3HLMK U3BBH nevandaTa wiM 3arybara npes tekyuus nepuon. Ipyru MC®O usucksat unu
paspeluaBaT KOMIOHEHTHTE Ha JpYT BceoOXBaTeH A0X0/, KOMTO OTrOBapsAT Ha AePUHULMATA HA
OO0winTe NONOKEHHS 3a MPUXOAM M Pa3XoaH, Aa ObAaT H3KIIOUEHH OT nevanbarta WM 3arybaTa.

23, Pa3xon

[IpeanpuaTHETO OTYUTA TEKYLLO Pa3XOAMTE 3a JEHHOCTTA 10 MKOHOMMYECKH EJIEMEHTH H Cle,
TOBa OTHacs N0 (GyHKUMOHAJIHO NpeAHa3Ha4YeHHe ¢ Len GopMHupaHe pasMepa Ha pasXoauTe Mo
HarpasJIeHHUS U AefiHOCTH.

Pa3xogu ce npusHaBaT, KOrato Bb3HUKHE HaMajieHHe Ha ObJeuiMTe MKOHOMUYECKHM H3TrOMH,
CBBP3aHH ¢ HAMAJIEHHE HAa aKTHB WJM YBEJIMYEHHE Ha MacHB, KOETO MOXe Aa ObJe OLEHEHO
HaJeXaHO.

[Ipu3HaBaHETO HA Pa3XOAMTE 3a TEKYLIMS NMEPHOM Ce W3BbPLIBA TOraBa, KOraTo C€ HAYMC/IABAT
CHOTBETCTBALUMTE UM MPHUXOIH.

Korato HKOHOMHYECKHMTE M3roAM ce O4aKBa Ja Bb3HMKHAT MpPe3 HAKOJKO OTYETHH MEPUOAA H
Bpb3KaTa Ha pa3xoJHTE C NMPUXOJUTE MOXKe a Obje onpejiesieHa caMo Hai-06110 MM KOCBEHO,
pasxoauTe ce Mpu3HaBaT Ha 0a3ata Ha MpoLeNypH 32 CHCTEMATHYHO M pALMOHATHO
pasnpenesneHue.
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Pasxoj ce npu3HaBa He3ab6aBHO B OTUETA 3a JOXOAMTE, KOraTO pasXowbT He Ch3AaBa Obaela
HKOHOMHYECKA M3roJa WM KOTaTo M 0 CTEIEeHTa, A0 KoATo ObJeiiaTa MKOHOMMYECKA U3roja
He OTroBapsi Ha M3MCKBAHMATA WM MpECcTaHe Aa OTroBaps Ha W3MCKBAHMATA 32 MPU3HABaHE Ha
aKTHUB B OanaHca.

Pa3xoauTe ce OTYUMTAT Ha NPUHLMIA HA TEKYLO HauHcasBaHe. OLEHABAT ce Mo CripaBeAiMBaTa
CTOMHOCT Ha MJIATEHOTO WJIK MPEJCTOALLO 3a MiallaHe.

24. ItrixoaN

l'[puxou € 6pyTeH MOTOK OT MKOHOMHWYECKH MOJI3M MNpe3 nepuoja, ¢b3gaacH B XoJa Ha
obuuaiiHata AeiiHOCT Ha npeanpUATHETO, KOraro Te€3d MOTOUH BOAAT A0 YBC/IMHAaBAHC Ha
cOOCTBEHHS KanuTaJ, pa3nuyHy OT YBEJIHYEHHATA, CBBbP3aHH ¢ BHOCKHTC Ha aKLIHOHEPUTE.

TTpeANpUSTHETO OTUMTA TEKYLIO MPUXOAUTE OT 0bU4aliHaTa AEHHOCT N0 BUIOBE AEHHOCTH.

Hpuxoun‘re C€ OUCHsABAT MO clipaBeajuBaTa CTOHHOCT Ha MOJIYYEHOTO WK MOAJIEKAWOTO 3a
MoJly4yaBaHe mjiallaHe Ui Bb3HaArpamicHue.

[Mpu3HaBaHETO HA NPUXOAMTE Ce W3BBPILUBA MpPH Cria3BaHE HA MpHETATa CYETOBOAHA MOJIHTHKA
3a CJIe/IHUTE BUAOBE NPHXOAM:

MpuxoabT oT npoaaxbara Ha CTOKH M MPOAYKLMS C€ MpPU3HABA, KOrato ca GMIIM U3IbJIHEHH
BCHUKH CJIe/IBALlH YCJIOBHA:

o NPeaNnpUATHETO € MPEXBbPJWIO Ha KylyBaya CBIUECTBEHM PHUCKOBE M TMOJI3H OT
cOOCTBEHOCTTA BBPXY CTOKHUTE U MPOAYKLMATA;
° NpeanpyUsATHETO He 3ara3Ba MpOXb/KABALLIO YYacTHE B YMPAaBJICHHETO HA CTOKHTE W

npoaykKuuara, AOKOJIKOTO TO 0OMKHOBEHO ce€ CBBp3Ba CbC CcOOCTBEHOCTTA, HUTO e(beKTl/lBeH
KOHTPOJ1 Haa NpoaaBaHHUTE CTOKHU U MPOAYKLMS,

L c¢yMmaTa Ha npuxoJa MOXK€ HaACKIHO Ja OBbJE OLIEHEHA;

L4 BEPOATHO € HKOHOMHYECKHUTE TMOJ3H, CBBbpP3aHHW CBhC CAE/IKaTta, na Cc€ nojy4qat oOT
MPpEANPHUATHETO; H

L4 HarpaBeHUTE pa3XxoAaHu UK TE3H, KOUTO LIE 6baar HarpaBE¢HH BLB BPb3Ka ChC CACJIKATA,

MoraTt HaaCHKIHO aa ObJaT OLEHEHH;

IMpuxoasT OT NpoaaxOa Ha yCayrd ce NMpPU3HABa KOraTo pe3yJITaThbT OT €/IHa Clie/ika MOxXe aa
Ce OLIEHH HAJEXKIHO, MPUXOABT, CBbP3aH ChC CAeJiKaTa, TpAOBa 1a ce MpU3HaBa B 3aBUCUMOCT
OT eTana Ha 3aBbpLIEHOCT Ha caenkaTa KbM AaTaTa Ha GajaHca. PesyntaTeT OT eaHa clenka
MOXE J1a C€ OLIEHH HaJEKAHO, KOraTo €a U3MbJIHEHH BCUYKH CII€BalM YCIIOBHS:

L4 cyMaTta Ha npuxoaa MOxe aa ObAc HaJACHK/AHO OLICHEHA;

L4 BEPOATHO MPEANPHATHETO 1€ UMa UKOHOMHYECKH MOJI3H, CBbP3aHH CbhC CACTIKATA;

L4 erana Ha 3aBbpPLUICHOCT Ha CAE/IKaTa KbM Kpasd Ha OTYETHHA NEPHOA MOXC HANCHKIAHO A
CC OLIEHH;

H

L4 pa3xoJuTe, HAMpaBeHU MO CACJIKATa, KaKTO W pa3XxoAWTe 3a 3aBbpLUBAHC Ha CAC/IKaTa

MOJKE HaAEHK/IHO fa ObJAaT OLIEHEHH.

MeXAUHHNTE W aBAHCOBMTE MJIaLIaHUsl, HAMPABEHH OT KJIMEHTHUTE, OOMKHOBEHO HE OTpa3saBaT
M3BBPLIEHUTE YCITyTH.

EtanbT Ha 3aBBpPIUEH OOrOBOp C€ OnNpeacs Ha 6aza Ha Ha6paHHTe KbM Kpas Ha OTYCTHHA
NnepHuoa, pasxoaH KbM 06110 NpeABUACHUTE pa3xoaH Mo AOTOBOpa.
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anXOJ.IH OT JIMXBH, Bb3HArpaXAC€HWs 3a rnpasa U JUBUACHTH, C€ MPU3HABAT, KOraTo:

° € Bb3MOXKHO NPEANPUATHETO Ja HMa HKOHOMHUYECKH MOJI3H, CBBP3aHH ChC CIENKATA,
H

° CyMaTa Ha NpHXO0AHUTE MOKE HaaeKAHO fa Obe olieHEeHa.

TlpuxoauTe ce npu3HaBaT, KakToO CJIe/Ba;

o JMXBaTa ce NMpHU3HaBa Mo MeTo/a Ha edeKTUBHATA JiMxBa cbriacHo MCC 39;

° Bb3HarpaXkACHUATA 3a NpaBa ce NMpU3HaBaT, Ha 6a3a Ha CUETOBOAHHMA MPHUHLIMI Ha
HA4YHUCIIABAHE CHIIACHO ChABPIKAHHETO HA CHOTBETHOTO CIIOPA3yMEHHE;

° OMBUIEHTHTE CE MpH3HABAT, KOraTo Ce€ YCTAHOBM MPABOTO Ha aKLMOHepa Aa MOoay4du
nialaHeTo.

HernnateHa nuxBa HaTpynaHa npeau l'lpH[lO6MBaHeT0 Ha JIMXBOHOCHa HWHBECTHLHA -
MOCACABAINTE JIMXBEHHU MOCTBIVICHHUA CE€ pasnpeacnaT Mexay nepuoaa npeayu l'lpPl}.I06l/lBaHeT0
H TO3HU CJien l'lpPlIIOGHBaHeTO. Camo yacTTa cneq anﬂ06HBaHeTO C€ MIPpU3HaBa 3a NpUXoAa.

JMBHIEHTH MO KANMHMTANOBH LEHHH KHIDKA O0OSBEHH OT nedanOuTe npeau MpuaoOHBaHETO ce
Mpu3HaBaT B nevanbara MiM 3arybata MpH yCTaHOBSIBAHE HA NPABOTO Aa MOJNYYH AUBHMAEHT,
HE3aBUCHUMO OT TOBa Ja/iM AMBHUACHTUTE CE OTHACAT 3a neyanda peanu3vpaHa Npead WM ciel
npuaoOHBaHETO.

Bob3narpaxxaeHusTa 3a mnpaBa Cce HAYMC/IABAT ChIJIACHO YCJIOBMATA Ha CHOTBETHOTO
CropasyMeHHE U OOMKHOBEHO C€ NMPHU3HABAT Ha Ta3H OCHOBA, OCBEH AKO C OrJie]| pa3nopeabuTe
Ha CMOpasyMEHHMETO € MO-MOAXOMALLO0 MPHUXOIBT Ja ce MpH3HAaBAa Ha Jpyra CHCTEMHA MM
pauMoHanHa 6aza.

anXOJ.I'bT C¢ [IpuM3HaBa CaMO KOrato HMa BEPOATHOCT MPECANPHATHETO Jda MNOJy4H
HKOHOMHYECCKH MOJI3H, CBBP3aHH CbC CACJIKATA.

Korato BbL3HMKHE HECHIypHOCT OKONO CBHOMpaHETO Ha CyMa, KOSTO BeuYe€ € BKJIOUYEHA B
npuxoaa, HechbOMpaemara Cyma MM CymMaTa, OTHOCHO KOATO Bb3CTAHOBSBAHETO BEYE HE €
BEPOSITHO, C€ MPHU3HABA 3a Pa3Xo[, a HE 3a KOPEKLMs Ha CyMaTa Ha MbPBOHAYAJIHO MPU3HATHS
NpHXO..

I'[pnxoame OT Ha€MH C€ MNnpH3HaBaT Ha BpeMEBa 0a3a 3a CpOKa Ha aorosopa.
25. DHHAHCOBH PHHCKOBE

KPEJITEH PHCK
Pucker, ue CTpaHa o (bHHaHCOBH HHCTPYMCHH - aKTUBH Ha MPEANPUATUETO HIMa Ja ycriee aa
H3I1aTH 3aABJDKEHUETO CH H LIS MPpHYUHH (anchosa 3ary6a Ha MpEANpPUATUETO.

JINKBHIEH PHCK
Puckbr, ue NMpeANnpUATHETO LIE CPELIHE TPYAHOCTH MPH H3MNBJIHEHHUETO Ha 3a4b/DKEHUS,
CBBpP3aHH C Q)MHaHCOBH nacuBH.

ITA3APEH PIICK
Puckpr, ue cripaBcajinBara CTOHHOCT WIM OBACLIUTE MapuiHA NOTOUM Ha q)HHaHCOBHﬁ
HHCTPYMCHT L€ BapupaT nopaayd NpoMeHH B Ma3apHHUTE LECHH. l'[a3apHmrr PHCK C€ CBCTOH OT
TPH BUAA PHUCK:

31



-%—,Hll'l ,TIpucrannmua uudpacrpykrypa* Mesxanten gpunancon oryer xkbm 31.03.2020 r.

. Baaymen puck

PuckbT, 4e CrpaBe/MBaTa CTOMHOCT MAH OBJACLIMTE MAPHYHM MMOTOUM HA (PMHAHCOBHUS
MHCTPYMEHT Llie BapUpaT Nnopagu NpoMeHH B OOMEHHUTE KypCOBE.

o Juxeen puck

PuckbT, ue crpaBefnMBaTa CTOMHOCT WiM ObAEIMTE MAPUYHM MOTOUM Ha (HHUHAHCOB
HHCTPYMEHT Lile BApUPAT MOpaAH MPOMEHH B NAa3apHUTE JIMXBEHH MPOLEHTH.

° Jpyz uenosu puck

Puck®T, 4e cnpaBeiMBaTa CTOHHOCT MM OBACIUMTE NapUYHH MOTOUM Ha (PMHAHCOBUA
MHCTPYMEHT Liie BapHUpaT NMopaay MpoMEHH B NMa3apHUTE LEHH (Pa3jIMuHU OT Te3H, Bb3HHKBALLH
OT JIMXBEH PHCK M/IM BaJTyTeH PUCK), HE3aBUCHMO OT TOBA Ja/ii TE€3U MPOMEHH Ca NPUYHHEHH OT
¢akropu, cneuddpuuHU 3a OTACAHUA (PUHAHCOB MHCTPYMEHT WJIH HErOBUS €MMTEHT, WM OT
(akTopH, BAHAEIIH BbPXY BCHUKH NoA06HH (HHAHCOBH MHCTPYMEHTH, ThPryBaHH Ha nasapa.

[MoauTukaTa Ha MpPeanpUATHETO 3a LJIOCTHO YMpPaBJIEeHHE HA PUCKOBETE € ChCPEAOTOUEHA U
¥Ma 3a Le/ Aa HaMaJid eBEHTYaIHUTE HeGMaronpusaTHU epeKTH BbpXy HHHAHCOBHUS pe3yJiTar.

TpeAnpUATHETO HAMA MPHETA MOJIMTHKA 32 XeUKHPAHE HA PUHAHCOBUTE PHCKOBE.
26. E®EKTH OT IPOMEHHTE B ObMEHHITE KYPCOBE

®DyHKUMOHANHATA BATYTa HA MPEANPHATHETO € OBIrapCKHAT JIEB.

Banyrara Ha npeacTaBsHe Ha (PUHAHCOBUTE OTHETH € OBJIrapcKH JIEB.

TouHocTTa Ha YKcAaTa BbB (bMHaHCOBl/lﬂ OTYET € XHNAOAH 6‘bJ1FapCKH JicBa.

YyxaecTpaHHa BajlyTa € BCsAKa BanyTa, pasiMyHa oT (yHKUMOHAjHAaTa BajlyTa Ha
NpeNpUsSTHETO.

CHenKkuTe B 4yXAECTPaHHa BajyTa ce BIMHCBAT NMbPBOHAYAIHO BBB (DYHKLHMOHAJHA BalyTa,
KaTo KbM CyMmaTa Ha 4yj/JIeCTpaHHaTa BajlyTa ce MNpuiara LEHTpanHHs Kypc Ha bbirapcka
Hapoaua Banka (BHB) 3a choTBeTHaTa BanyTa, KbM JaTaTa Ha ClEJIKaTa.

KypcoBuTe pa3iukd, BB3HHUKBAlUM TMpPH YPEXJaHe Ha MapyuHH TMO3ULMH WIH IpH
Nper34uCIIsiBaHe HA MapUYHHUTE MO3HLIHMHM Ha NPEANpPUATHETO MO KYPCOBE, PaslH4HU OT Te3H,
NpH KOMTO ca GMIM MPEU3UMCIIEHH MPH MbPBOHAYAIHOTO NMPU3HABaHE Mpe3 nepHoja WiH B
NpeaxoaHy GHHAHCOBH OTHETH, ce NMpH3HaBaT KaTo mevanba unu 3aryba 3a nepuoaa, B KOIATO
ca Bb3HUKHA/M, ¢ HAKOHW u3koueHusa cbriiacHo MCC 21 Ha KypcOBHTE pasjiMKH, Bh3HHKBALIH
no JajeHa MapuyHa MO3MLHA, KOATO MO CBLIHOCTTA CH TpPEACTAB/ABA YaCT OT HETHA
MHBECTHLMS HA OTUHTALLA C€ CTOMAHCKA eJHHULA B UyXAeCTpaHHa JEHHOCT.

Korato mapuuHa ro3vlids Bb3HHUKBAa B Pe3y/iTaT Ha CAENKAa € 4YY)XKAECTpaHHA BajlyTa U HMa
npoMsHa B OOMEHHHsSI Kypc MeX/y JaTaTa Ha CE/Kara M [aTaTa Ha ypexJaHETo, ce MosBsBa
KypcoBa pasnuka. Koraro caenkara 6bie ypedeHa B PAMKHMTE Ha ChlUUs OTYETEH NEPHOA, 1pe3
KOHTO € Bb3HMKHaNA, Ls/laTa KypcoBa pa3jidka ce NMpusHaBa npe3 aaaeHus nepuon. Ho korato
cioenkara 6bie ypeaeHa npes clejBall OTHETEH MEPHOA, KypcoBaTa pa3jiMka, NMpH3HATa Mpes3
BCEKH OT MEKAWHHHUTE MEpUOAM [0 AaTaTa Ha Ype)kKAaHeTo, ce ompeles OT MpoMsHaTa Ha
0OMeHHHTE KypCOBE Mpe3 BCEKH NEPUOL.

Koraro nevan6a wnu 3ary6a OT HEMapu4yHa Mo3HlHA € OoTpas€Ha AHPEKTHO B cobcTBeHUs
KanuTtaja, BCEKH 0oOMEHEH KOMMOHEHT OT Ta3u mnevanba WU 3ary6a C€ MNnpu3HaBa B Apyr
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BceoOxBaTeH goxod. Korato neuanba unu 3aryba oT HemapuyHa MO3MUMSA € OTpa3eHa B
neuanbara vy 3ary6ara, BceKH 0OMEHEH KOMIIOHEHT OT Ta3u nevanba unu 3ary6a ce npusHaBa
kaTo neyan6a uau 3ary0ba.

Korato onpenenenn MCPO u3MckBaT HAKOHM MNevasiOH WK 3aryGH OT akTUBM [1a Ce OTpa3sBaT
JMPEKTHO B CODCTBEHHS KanWTall U KOraTo TaKbB aKTHB C€ OLIEHABA B UY)KAECTpaHHA BalyTa,
MCC 21 usuckBa npeoueHeHaTa CTOHHOCT Ja ObAe MpeusvMclieHa, U3MNoJ3Baiiku Kypca KbM
[atata Ha OmnpejiesHe Ha CTOHHOCTTA, B Pe3yJ/ITaT Ha KOETO ce MoJiyyaBa KypcoBa pasfivka,
KOATO CBLIO CE NPH3HABA B JIpYT BCEOOXBATEH JOXOA,

HpeunpuﬂTueTo npaBH NMpEOUCHKA Ha NMO3ULUKUH B UYXXACCTPpAHHA BajlyTa KbM Kpasi HA OTYETHHSA
NEpUOA H TEKYLLO NMPE3 OTYETHUA NMEPHOA.

INosuuuuTe B uyxaecTpaHHa BanyTa kbM 31 MapT 2020 roauHa ca OUEHEHM B HACTOSLLHA
¢b1HaHCOB OTHET MO 3aKToYUTeNHUS Kype Ha BHB.

27. CYETOBOJHH NPEJNMOJOKEHHSA H MPHBJI3HTEIHI CYETOBO/HI ITPELLEHKI

B pe3ynTat Ha HECHrypHOCTTa, MPHCHLUA HA [e/I0BaTa A€ iHOCT, MHOTO CTATHH OT (MHAHCOBUTE
OTYETH HE MoMIeXaT Ha [MpeuH3Ha OLIeHKa, a caMO Ha npuONH3WTENHA OLEHKA,
IpubAM3NUTENHMTE OLIEHKH C€ OLIEHABAT Bb3 OCHOBA Ha Hali-aKTyajiHaTa HaMYHA M HaJEkKAHA
HHpopManus.

Hsnon3BaHeTo Ha pa3yMHM MNpUONU3WTENHH OLIEHKHM TMpEACTABNABA OCHOBEH EJIEMEHT B
M3rOTBSIHETO Ha (JUHAHCOBUTE OTUYETH W HE HaMaJlaBa TAXHATa JOCTOBepHOCT. [IpunaraHero Ha
MexayHapoaHuTe cTaHaapTH 3a (MHAHCOBO OTYMTAHE M3MCKBAa OT PBKOBOACTBOTO [a
MPUIOXKH HAKOH CYETOBOAHM MPEANOJIOKEHHS U NPUOIM3UTENHH CYETOBOJHH MPEUEHKH MpH
M3roTBSHE Ha UHAHCOBMTE OTYETH W MpPH ONpelesaHe Ha CTOMHOCTTA Ha HAKOM OT aKTHMBUTE,
MacHMBUTE, NPUXOAUTE H pa3xoauTe. BcHYKM Te ce M3BBPIUBAT HA OCHOBAaTa Ha Haki-no6Gpata
NpEeUEHKa, KOATO € HanpaBeHa OT pPBKOBOACTBOTO KbM Kpas Ha OTYETHUS MEPHO.
HedcTBuTeNHUTE pe3ynTaTd OHMXa MOMIM Ja ce pa3idyaBaT OT MpPEeACTABEHUTE BbHB
(hHHAHCOBHUTE OTYETH.

IlaﬂeHa npu6nu3uTenHa OLCHKa MOMWICXKH Ha MnpepasrinexxaaHe, ako HacThMAT NPOMEHH B
06CTOSITCJ'ICTBaTa, Ha KOHNTO C€ OCHOBaBa, UK B PE3YJITAT OT NOJy4YeHa HOBa HH(bOpMaLll/lﬂ HIIH
AONBJIHUTCIIHO HATpPYINaH OIIUT. I'Ipepa3rnemuaHeTo Ha npu6nu3uTenHaTa OLICHKa HE C¢
CBbp3Ba € MIPEAXOAHH NEPHOAN U HE NMPEACTABJISIBA KOPEKUHA HA IpeLlKa.

Bcsika MpoMsAHa B NnNpuiaraHata 6aza 3a OLIEHABAHE C€ TPETHpa KaTo NMpoMsAHa B CUCTOBOAHATA
MOJIMTHUKA, a HE B CHETOBOAHATA npu6nn3uTenHa OLCHKa.

Korato € TPYAHO Ada C€ HarpaBH pasrpaHUYEHUEC MEXKAY MPOMAHA B CYCTOBOJAHATA MOJIUTHKA U
MpoMsHa B CHYCTOBOJHATa npu6nu3uTenHa OLCHKA, NMpoMAHaTa ce€ MpHUEMaA KaTo MNMpoMsHa Ha
cHeToBoAHaTa npn6nu3menHa OLICHKA.

E(beKT'bT OT NnpoMsAaHaTa B CHYHETOBOAHA npn6nu3menﬂa OLI€HKA, C€ INpHU3HaBa MNEPCIICKTUBHO
4pe3 BKIMOYBAHETO MY B nevanbarta unu 3ary6aTa 3a nepuoaa Ha npomMsHara, ako npoMsHaTa
3acdra caMoO TO3M nMepyuoi UWAKW MEpUoada Ha mpoMmsiHaTa U Obaewu NnepHoaH, ako rnpomMsaHarta
3acdra 1 apara.

l[orom(oaa, JAOKOJIKOTO IMpoMsAHaTa B CYETOBOAHATA npn6nu3menHa OLICHKa BOAHU 40 MPOMEHH
B aKTHBHUTC H MACHBHTE, HJIM CE€ OTHACA A0 KOMIIOHEHT OT Karuraja, Td C€ IMpH3HaBa 4pe3
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KOpHUIrHpaHE Ha OanaHcoBaTa CTOHHOCT Ha CBbp3aHHSl aKTHB, MacHB MWW KOMIIOHCHT OT
Karnuralia B nepuoja Ha ripoMaHara.

28. FPEHIKII
['pelliky OT MMHAJI IEPHOJ Ca MPOTMYCKH WM HETOYHO NPEACTaBAHE HA QUHAHCOBUTE OTYETH Ha

NpeanpuATHETO 3a €aWH WM TMNOBE€Ye€ MHHaAW OTYETHH NEPHOIH Mnpou3sTH4Yall OT
HEHU3MOJ3BaHE WJIHM HECMPABHWIHO U3MOJ3BaHE Ha HAACKHA umbopmauuﬂ, KOATO:

J e 6una HaJM4YHA KbM MOMEHTA, B KOMTO (UHAHCOBHTE OTYETH 3a Te3H NEPUOAH ca bunu
o100peHH 3a nyOsuKyBaHe;

H

J € MOXENO, NMPH MoJaraHeTo Ha pasyMHH YCHIHMA, Aa Obje nojlyyeHa M B3€Ta MPEABHI

MpH H3rOTBAHETO W MPEACTABIHETO Ha Te3H (PUHAHCOBH OTHETH.

Te3n rpewikk BKJIOUBAT eeKTUTE OT MAaTeMAaTHHECKH IPEIIKH, TPEUIKH MPH MpUaraHe Ha
CUYETOBO/HA MOJIMTHKA, HEJOTJIENKIAHE HITH HETOUHO NpPeACTaBsHE Ha (PaKTH U U3MaMM.

[pewku nmo cmucbaa Ha MCC 8 morar Aa Bb3HMKHAT BbB Bpb3Ka C MpPU3HABAHETO,
OLICHABAHETO, NMPEACTABAHETO MJIM OTNOBECTABAHETO HAa KOMIIOHEHTH OT (MHAHCOBHMTE OTHETH.
IToTeHUHANHWTE TPELKH 32 TEeKYLUHMs MEepHOld, OTKPUTH B CbUIMA, C€ KOpHUrHpaT npead
(buHaHCOBMTE OTYETH Aa ce 0A00psaT 3a nmybnukysaHe. Bbnpekn Tosa, rpellikd MOHsKora ce
OTKpPHBAT B MOC/IEABALL IEPHOA H TE3H IPEILKH OT MPEAXOAHH MEPHOAH C€ KOPUTHpaT.
[MpeaAnpUATHETO KOPHUIHpa ChC 3a[HA JaTa CbLIECTBEHWTE IPELIKH OT MPEAXOAHHW MEpHOAH B
nbpBUs GHHAHCOB OTHET, 000peH 3a MyONHKyBaHE CJIEM KATO Ca OTKPHTH 4pe3:

. npeusuuc/IsBaHe Ha CPaBHUTENHWTE CYMHM 3a NPEACTABEHHS NPENXOAEH MEpHOl, B
KOMTO € Bb3HMKHAIA IPELIKA,;

HITH

o B ciyuvail, ye rpelkaTa € Bb3HWKHaNa MpPeAM Hal-paHHO MpeACTaBEHHs MpPEeaXOaeH

nepyo, NMpeu3vyMuc/IiBaHe Ha HA4aJlHOTO CAlA0 Ha AaKTHBWTE, MACHBMTE W KanuTana 3a TO3W
nepuof.

I'pelka OT NpeaxoieH NEpUOA ce KOPHUrupa rocpeACcTBOM Mpeu3uHcisBaHe ¢ obparHa cuia,
OCBEH aKO € MPaKTUYECKH HETMPUIIOKHMO [1a Ce OTpe/e HAKO# oT cneuuduuHuTe edeKTH 3a
nepuoja WK KyMynaTHBHHS e(eKT OT TasH rpeiika.

29. CBBP3AHH JHIUA I CAEJIKTI MEZK/TY TAX

[Mpeanpustiero cnasBa pasnopenbure Ha MCC 24 npu onpenensHe W OMOBECTABaHE Ha
CBbp3aHHTE JIHLIA.

Cnenka MEXXIY CBBpP3aHH JIMLA € MPEXBBbPJIAHE HAa PECYPCH, YCIYyrd HIH 3aQbJDKEHHA MEXKIY
CBBbP3aHH JHLA 0e3 3HauUeHHe HA TOBA, JaJIH CeE npujara HAKaKBa L€Ha.

30. CBHBHTHSE CJIEL KPASI HA OTUETHIISEt NEPHO/L

CubuTHa clel Kpas Ha OTYETHHUS MEPUOA ca OHe3H CBOMTHS, KAKTO ONaronpHATHH, Taka u
HEONAronpUATHH, KOUTO BBb3HMKBAT MEXJy Kpas Ha OTYETHHMA MEPHOA W OaTara, Ha KOATO
(hHMHaHCOBUTE OTUYETH Ca CbCTABEHH.

Pa3rpannyaBat ce /Ba BUAa CbOUTHA:

. TaKMBA, KOWTO JOKa3BaT YCJIOBHS, CBLIECTBYBajiM KbM Kpas Ha OTYETHHS MEPHOA
(KopHrupaiy cbOuTHA);
H
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o TaKWBa, KOUTO Ca MOKa3aTe/MHH 3a YCAOBHS, Bb3HUKHAIH CJ1e/] Kpas Ha OTUYETHHS MEPHOT
(HekopHrupauy cbOUTHS).

IpeanpusatueTo KOpUrHpa CyMHTE, MpPU3HATH BBB (PHHAHCOBUTE OTYETH, 33 Ja OTPas3u
KOpHUrHpauyTe CbOMTHSA cel Kpasi Ha OTHETHHUS MEPUOI H OCHBPEMEHSBA OMOBECTABAHHATA.
IMpeanpusaTHeTo He KOpHrHpa CyMHTe, MpPH3HATH BbB (PMHAHCOBM OTHETH, 3a Ja OTpasu
HEKOPHTHpalUTe CHOUTHS cilea Kpas Ha oT4eTHUs nepuoa. Korato Hekopurupaumure cbOMTHA
clel Kpast Ha OTYETHMS NEepHOJl ca TOJKOBA ChIUECTBEHH, Y€ HEOINOBECTABAHETO OH TMOBJIUAIO
Ha crocoOHOCTTa Ha MoTpeduTenuTe Ha PUHAHCOBHUTE OTYETH [a B3EMAT CTOMAHCKH PEILEHUS,
NpeanpUATHETO OMOBECTABA clieAHAaTa WHGOpMaLMs 3a BCSAKA CBINECTBEHA KaTEropus Ha
HEKOPHUrHpaLOTO CHOUTHE:

- €CTECTBOTO Ha CLOUTHETO;

%

- npubnM3uTeNHa OLEHKa Ha (UHAHCOBHUA MY e(eKT WM M3ABACHHE, Y€ TAKaBa OLEHKA He
Moxe aa Oblie HanmpaBeHa.

31 PA3XO/IIE 11O 3AEMH

[Mpeanpustuero npunara MCC 23 0THOCHO pa3xoJuTe Mo 3aeMu.

Pasxoaute no 3aeMH, KOMTO MOraT NnpsKo Aa ce OTHecaT KbM NMPHAOOHBAHETO, CTPOUTENICTBOTO
HJTH [IPOM3BOJCTBOTO Ha €IMH OTroBapslll Ha YCJIOBHATA aKTHB, C€ KalUTalU3UpaT KaTo 4acT OT
CTOMHOCTTA Ha TO3H aKTHB. JIpyrure pa3xolu ro 3aeMH ce NPU3HABAT KaTo pa3xo/l.

OrtroBapslll Ha YCJOBHATA aKTHB € AKTHB, KOHTO MO HEOOXOAMMOCT M3HMCKBA 3HAYMTEJIEH
NEpPHOJ OT BpEME 3a MOATOTOBKA 3a HEroBaTa Npe/BHKAaHa yroTpeba unu npoaaxoa.

Pasxoaute no zaemu ce KanuTtajJu3upart, Karto 4acT OT CTOMHOCTTA Ha aKTHBa, KOrarto
ChLICCTBYBA BEPOATHOCT, 4HEC TE WIEC A0BEAaT 10 Obaell HMKOHOMHYECKM TMON3H 34
NpeanpHATHETO H KOraTo pa3sxoauTe Morart ga ObJIaT HaAEKAHO OLEHEHH.

Pazxoaute no 3aemMd, KOMTO Morat jAa Objar NMpAKO OTHECEHU KbM l'lpH}.IOGHBaHeTO,
CTPOUTEJICTBOTO WJ/IKM MPOU3BOACTBOTO HAa AAaACH OTroBapslll Ha YCNOBHMATA aKTHUB, Ca OHE3H
pa3xoaH rno 3a€MH, KOUTO onxa ounu l/|36el"HaTM, aKO pasxoAbT I10 OTroBapflliHa Ha YCJIOBHATA
aKTHUB He € 6un U3BBPILICH.

I'IpeunmeueTo KalHTajinddpa pasxoadre 10 3aeéMH, Karo 4acT OT CTOHHOCTTA Ha
OTroBapsllus Ha yCJIOBHATA aKTHB HA HavajiHaTa JaTa Ha KartMTaJiu3anus.

HavanHata fgata Ha KanuTanuszauusitTa € JaTtaTta, Ha KOATO MNPEANpHATHETO 3a NMBbPBU NBT
YAOBJIETBOPU CIICAHHUTE YCIIOBUA.

L4 U3BBPUIH PA3XOAUTE 3a aKTHBA,

® U3BBPLIH PA3XOAUTE MO 3aEMUTE;

KaKTO H

L4 npearnpuemMe JAeiiHoCcTH, HEOOXOAUMH 3a MOATOTBAHE Ha aKTHBA 3a npeasy)xXagaHata My

ynorpe6a unu nponaxoba.

[peanpusaTHeTO MNpeyCTAaHOBABA KAaMNWTAAM3MPAHETO Ha pa3XOdWTe MO 3aeMH 3a OBJITH
NEPUOAH, Mpe3 KOUTO € MPEKbCHATO aKTHBHOTO MoAoOpeHHe Ha OTroBapsill Ha YC/IOBUATA
aKTHB.

[MpeanpuatueTo mnpekpaTsiBa KanMTadu3aUMiTa Ha pa3XxOAMTe IO 3aeMH, Korato ca
NPUKIIOYEHH B 3HAYWTENHA CTENeH BCHYKU AEHHOCTH, HEOOXOAWMH 3a MOATOTBAHETO HA
OTroBapsLLHs Ha YC/IOBUATA aKTUB 3a NpeJBIKIaHaTa yrnotpeba Win npoaaxoa.

32. YCJI0OBHH AKTHBII H TACHBHI
YcnoBeH nacus €:
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. BB3MOXHO 3ab/DKEHHE, KOETO MPOU3/IH3a OT MHHAIM CHOMTHA H YHETO ChIUECTBYBAHE
e 6bAe MOTBBPAESHO CaMO OT HACTBMBAHETO HJIM HEHACTBIIBAHETO Ha €JHO WM MOBeYe
HEeCUrypHU Obaemd CcbOMTHS, KOWTO He MoraT Ja ObaaT HM3UAI0 KOHTPOJIMPAHH OT
npeanpUaATHETO;

W

o HACTOALLO 3aAb/DKEHHE, KOETO MpPOM3/iM3a OT MHUHAIH CHOUTHA, HO HE € MPH3HATO,
3al10TO:

- He € BEPOATHO 3a MoracsBaHeTo My fAa ObAe HEOOXOAMM HU3XOAdll MOTOK OT PECYPCH,
CbAbpKALIY HKOHOMHUYECKH MOJI3H;

HITH

- cyMara Ha 3aJb/DKEHHETO He Moxe Aa Obae onpeaeneHa ¢ JA0CTaTbyHa CTENEH Ha
HaJIeAAHOCT.

VCoBEeH aKTUB € Bb3MOXKEH aKTHB, KOMTO MNpOM3iM3a OT MHHAMH CBOWTHA M YHETO
ChLIECTBYBAHE Lie ObAe MOTBLPACHO CAMO OT HACTBIBAHETO MJIM HEHACTBLIBAHETO HA €HO HIH
noBeye HECUrypHH ObAelld CHOUTHSA, KOMTO HE Morar Ja 0baaT M3LAN0 KOHTPOJIMPAaHH OT
NpeAnpHATHETO.

VCIOBHHTE aKTHBH M MacHMBH HE CE NPH3HAaBarT.

33 OTYET 3A HNAPHYHITE MTOTOILN

I'[peunpmrme‘ro € MpHeJIo MOJIMTHKA 3a OTYMTAHE WU NpeacTaBAHE Ha MAapHYHHTE MOTOLH T10
NMpeKHA METOA B 0THETA 34 NAPDHUUYHHTE MMOTOLH.

l'IapanuTe NMOTOUH CE K.nacnd)uuupaT KaTo rnapu4iHHu noTouH OT:

. OrniepaTiBHa ASHHOCT;
o HUHBecTHLIMOHHA A€HHOCT;
° dunHaHcoBa AefiHOCT.

IV. JOMLJHHTEIHA HHOOPMALUIS

Jwuarorpaiinu matepuanun aktuen (benexka 1.1)

Hwmorn, Mamunnan, ChOpbKeHHA 1 000pyABaHe

c Maumun Tpancnopr Kanmnraa
Zennt Crpaaa 301::;"“3“ oﬁo];loyAB HH ,ﬁgz::l H3HPAHK O6mo
ane CpeAcTBa PAa3xoAH

OrueTHa cToBHOCT
Caaao xkbM 31.12.2018 r. 136 423 137 454 861 370 18 697 16 222 4 876 19 072 1194 114
locrbiman - 3 831 88 582 3510 286 2622 41 105 139 936
Haseaa (125) (244) (538) (1817) - 92) (29 440) (32 256)
TIpeoncmsan upystar s
RAUTIEAND - 251 700 52 4 17 - 1024
Casao kM 31.12.2019 1. 136 298 141 292 950 114 20 442 16 512 7 423 30 737 1302 818
[ocrmiman 471 122 661 75 425 8 8 465 10 227
Haseaan o7y | (1283 (43) - (269) = (880) (2 582)
Caaao xkbM 31.03.2020 r. 136 662 140 131 950 732 20 517 16 668 7 431 38 322 1310 463
AmMoprH3anug
Caaao xbm 31.12.2018 r. - 28 909 232 706 8 415 12 123 3510 - 285 663
[ocThiman - 3371 21720 1489 1296 279 - 28 155
Hascaan - (63) (22 (1 306) - (52) - (1443)
Caaao xbnm 31.12.2019 r. - 32217 254 404 8598 13 419 3737 - 312 375
[ocTmnan = 760 5972 300 340 53 - 7 425
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H3ean - (598) (O] (90) - (697)
Caaao kM 31.03.2020 r. - 32379 260 367 8 898 13 669 3790 - 319 103
basancosa croinocr

Baaancosa croiinoct

xbMm 31,12,.2019 1. 136 298 109 075 695 710 11 844 3093 3686 30 737 990 443
Baaancosa croiHocT

xbM 31.03.2020 r. 136 662 | 107 752 690 365 11 619 2 999 3 641 38 322 991 360

[1pe3 OTYETHUAT NEPUOA Ca HACTBIMIH CAEAHHUTE UBMEHEHHS B PEIOCTABEHHTE 3a YIpaBJieHHE
Ha JIIT ,IlpuctanuiHa WHpacTpykTypa” aKkTHBH MyOAMuYHa AbpXaBHAa COOCTBEHOCT —
NPUCTaHHLHHU CHOPBKEHHUS:

1. B 3nbiHeHHe Ha pelueHHs Ha MUHHCTEPCKH cbBeT (PMC):

C PMC Ne 95 ot 14 despyapu 2020 roguHa ce npenocTaBs 3a 0e3Bb3ME3AHO
YNpaBjieHHe HAa UMOT - NyOnMYHa Abp)kaBHa coOcTBEHOCT Ha M3nmbiHUTe/Ha areHuus ,,Mopcka
aAMHHHCTPAaLMA” M OTHETO MNpPaBOTO Ha MOJI3BaHE BbpPXYy HeaBWXUMUA uMorT or JII
»IIpHcTaHHLIHA HHbpacTpyKTypa”, HaMupall ce B rp. BapHa, npeacTaBnssau Mo3emMaeH UMOT
¢ uaentuduxarop 10135.1510.15 ¢ mow 1 736 kB. M., 3aeiHO ¢ U3rPafieHUTE B HETO Crpaja C
uaeHtudukarop 10135.1510.15.1 no KKKP Ha rpag BapHa, 3actpoeHa Ha 7 eTaxa, CbC
3acTpoeHa Mo 234 KB.M., H XHAPOTEXHUYECKO CbOPBKEHHE, MPEACTABABALLO ClyxeOeH ket
C AbkuHa 78 nuHelinu metpa, cvraacHo ATTJIC Ne 7440 ot 16 HoemBpu 2009 r.

C PMC Ne 45 or 27.01.2020 r. ce npenoctaBiT crpagd — MNyGiau4Ha JbpikKaBHa
COOCTBEHOCT, HAMMpAILM CE B MO3eMJIeH UMOT ¢ HaeHTHdukaTop 10135.1510.10 no KKKP Ha
rp. BapHa, 3a Ge3b3mesnno ympaeneHue Ha JIIT ,IlpuctanuiuHa uHppactpykTypa” 3a
H3ITbJIHEHUE TMpeAMeTa MYy Ha JedHoct no un. 115M, an. 1, . 2 or 3MIIBBIIIIPE,
NPeACTABNABALUM CrPajd CbC CMEUMAIHO NpeJHa3sHauYeHHe: crpaga ¢ WAeHTU(HUKATOP
10135.1510.10.40, 6poii ertaxu - 2, cbc 3acTpoeHa miow — 675 KB.M. M crpaja c
uneHtudukarop 10135.1510.10.65, 6poii etaxxu — 1, cbc 3acTpoeHa miows — 382 KB.M.
HaxoAauu ce B rp. BapHa, paiion ,,Onecoc”, Ipuctanuiue BapHa-u3Tok.

CnbcTaBeHu ca AKTOBe 3a nyOnuyHa IbpikaBHA COGCTBEHOCT 3a crpaaute, ot O6nacTHUS
ynpaBuTen Ha obnact Bapha. JJokyMeHTHTE ca mMpegocTaBeHH 3a M3rOTBSHETO HAa OLEHKA Ha
CrpajiuTe, CJIEAl KOETO LIE€ Ce 3aBedaT B cueToBogHMTe peructpud Ha HIT ,IlpuctanuuiHa
uHppacTpykTYypa”.

2. Coc 3anoex Ne TI1J1-201/29.08.2019 r. Ha MMHHMCTEPCTBO Ha TpaHCMOpPTa H
“H(POPMALIMOHHUTE TEXHOJIOTHMH M ChOOLIEHHATa € JaneHo paspewenue Ha [T, [Ipuctanuina
uHppacTpykTypa” na mpoaaae 4pe3 ThPr ¢ TaHO HaJdaBaHe 3a npoja)<6a Ha JBHMXKKHMA BelL —
yacTHa Abp)KaBHa COOCTBEHOCT, cracuteneH Biaekay ,JlepyH. Cnen nposedeH Tbpr oOT
KOMHCHs1, Ha3HaveHache 3anosea Ne P/I-12-10/03.02.2020 r. na 'enepanuus aupektop Ha JIT
»lIpucTaHuuiHa uHppacTpykTypa” 3a npoaaxba Ha ABWXKMMAaTa Bell — YacTHA Jbp)KaBHa
cobCTBEHOCT € ompeaeneH KynyBad — ¢upma ,,JOHuon MuBectMbuTc” OO, Ha cnacuTeneH
Bneka4 ,,ITepyH* ¢ okoH4aTesnHa npojaxHa LeHa B pa3mep Ha 274 800,00 ns. 6e3 JJC, kosaTo
KbM [IaTaTa Ha ChCTABAHE Ha OTYETaA € MOCThMIA Nno OaHkoBaTa cMeTka Ha JII1 ,,[IpucTanuuiHa
HH(pacTpykTypa”.

3. IearotpaiiHi MaTepHalHU aKTHBH MO KOHLECHOHHU IOTOBOPH.

B usnbnHeHWe Ha 3akoHa 3a KOHLecHHTe W PelieHus Ha MUHHCTEPCKMA CHBET 3a
OpeloCTaBAHE HA KOHLECHA Ha NPUCTAHHIUHU CHLOPbXKEHHA, KbM pgatata Ha ['®O uma
CKJIIOUYEHM TPHUHAHCET AOroBOpa 3a KOHLECHH, Ype3 TAX ca MPelOoCTABEHH 3a €KCIUIoaTaLlus
MPUCTAHUIUHK TepMHHAIH. ChbIylacHO 3aKOHA 3a KOHLIECHMTE, KOHLECHOHHO Bb3HArpaXcaeHHe
no JOrOBOPHTE MOJIy4aBa KOHUEAEHTHT MHUHHMCTEPCTBO Ha TPaHCMOPTa, MHPOPMALIHOHHUTE
TEXHOJIOTMH U CHOOLEHHSATA.

Karo ce uma npeasua, ue KOHLECHATa € MPaBO Ha €KCIJIOATalWs W MoaoGpeHusTa
BbpXy OOEKTa MM BBPXY MPHHAANEKHOCTHTE, BKIIOUYHTENHO KOraToO HE Ca B M3MbJIHEHHE Ha
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KOHLECHOHHUS JIOrOBOP, CTABAaT COOCTBEHOCT Ha KOHLIEJEHTAa OT MOMEHTA HAa Bb3HHKBAHETO, M
Bb3 OCHOBA Ha MuUCMa Ha MHUHHUCTBpPAa Ha TPAaHCMOPTA, HWHPOPMALMOHHUTE TEXHOJOTHH H
ChOOLIEHHATA 3a MpPU3HABAHE HA aKTHBH NyOAMYHA Jbp)kaBHa coOCTBEHOCT M PewieHus Ha
KoMucuHTE 32 KOHTPOJ MO H3MbJHEHHE HA JOTOBOPHUTE 3a MPEAOCTABAHE HA KOHUECHS BbPXY
npuctaHdwHd Tepmunany, I , JIpucraHuiiHa HHOpPacTPyKTypa” € OTpasuiio H3MEHEHHUS B
CMUCBKA HA ABATOTpaitHUTe AKTHBH HA CTOMHOCTH, KAKTO CJIEABa:

o [MpucTanuuwex Tepmunan ,,Jlom* — 260 978,70 ns.

4, TlpuaoOuUTH ABATOTpaiiHK MaTepHaliHM aKTHBH YPe3 H3MbIHEHHE Ha MNPOEKTH H
M3BBPILEHH Pa3XO[H 3a CTPOUTEJICTBO M 3aKyNyBaHe WIIM H3BBPLIEHH 3HAUYMMH NMOA0OPEHHS H
PEKOHCTPYKLIMM, KOMTO YABb/DKaBaT CpPOKa Ha TOAHOCT W NoJo6psABaT ITbpBOHAYAIHHUTE
€KCIJI0aTALIMOHHH XapaKTePUCTHKH Ha akTHBUTe. OOLIMAT pa3Mep Ha NPHUAOOUTHTE aKTHBH MO
Ta3d TOYKa — HOBO MW3rpajicHd M TaKHBa, 32 KOMTO TMpe3 OTYETHHA TNEPHOA € TNOJIy4eHO
pa3pelleHre 3a BbBEKAAHE B €KCIIoaTauus € 1 182 248,44 nB., B T.Y.:

. [MosyueHn OT KamuTaNoB TpaHchep

(B'bBe[leHld C pa3pe€lIeHe 3a MOoJI3BaHe

npe3 mbpBOTO TpUMeceune Ha 2020 r.) 414 265,09 ns.
L l'[onyquu, CbrjiaCHO CKJIIOYEHH

O0oroBopu C anCTaHHLLlHHTe

ofneparopu 257 886,05 nB.

° Hpyrn - uHBEHTap, MAalUHHK H
nogodpeHus 510 097,30 nB.

Jnarorpaiinn Hemarepuajinu aktueu (beaexka 1.2.)

ABArOTpaiiHE HEMAaTePHAAHA AKTABH

ITporpasmun npoAykT O6mo
Oruerna cTofiHOCT
Caaao xbm 31.12.2018 1., 5189 5 189
Hocrsimn 1894 1894
1131¢3vn (1.801) (1.801)
Caaao xbm 31.12.2019 1. 5282 5 282
[ locruin
I13.ac3m
Caaso xbm 31.03.2020 r. 5 282 5282
AnroprH3anng
Caaao kem 31.12.2018 . 2671 2671
[ocrbiman 801 801
1313 (669) (669)
Caaao kbm 31.12.2019 1. 2 803 2 803
[ocrbiian 139 139
[RERNGANY - »
Caaao kbM 31.03.2020 r. 2942 2942
Basancosa crodHoct
Baaancosa croiinocr xbM 31.12.2019 r. 2479 2479
Baaancosa crotinoct xpnm 31.03.2020 r. 2340 2340

38



-%S;}—Ilﬂ »lIpHcTannmna HHppacTpykTypa* Mexanuen ¢punancos oryer kbm 31.03.2020 r.

Martepuanun 3anacn (besnexka 1.3.)

Marteprasan 3anacu

Bua 31.03.2020 r. 31.12.2019 r.
Marepunaau B 1.4.: /nero/ 140 94
T'opusa 11 cMasouiN MaTCPHAAH 138 92
Mareprann LT | Pyce-3aian” 2 2
O6mo 140 94

Marepuannute 3anacu kbM 31 mapt 2020 r. He ca NpeAoOCTaBSIHU KAaTo 06e3eyeHHE Ha

3abJIDKCHHA.

Texyuin Toprosckn u apyru piemanun (Benexka

1.4.)

Texymu B3emanns

Bua 31.03.2020 r. 31.12.2019 r.
Baemanna no npoaaxGu 630 414
B 1.4.: pucranuiien oneparop 199 94
Bsemanna no npeaocraBeHH aBaHCH 178 402 178 470
Baemanna no cbaAeGHHU ciopose 25 23
BsemaHua no npeAoOCTaBeHH ACTIO3HTH 902 9201
8 1.4 Lpucrannmen oneparop 900 900
Apyru BzemaHusa 4 5
O6uro 179 963 179 813

BcHuku B3emaHus ca KpaTKOCPOYHH. HerHata 6anaHcoBa CTOHHOCT Ha TbProBCKHUTE H
Apyru B3€MaHHUs C€ IpueMa 3a pasyMHa an6HH3HTeHHa OL€HKAa Ha crnpas€ajiiBata UM

CTOMHOCT.

Janbuu 3a pb3cranoBsaBane (besexka 1.5.)

Aan'mm 34 Bb3CTAHOBABAHE

Bua 31.03.2020 r. 31.12.2019 r.
Aairpk Bbpxy aobascnara crofinocr 663 1180
O6uro 663 1180
IMapn 1 napuunn exsuBanentn (benexka 1.6.)
ITapmusam cpeAcTBa

Bua 31.03.2020 r. | 31.12.2019 r.
ITapuunu cpeacTna B Gpoit 28 26
B ACB2 12 8
BB BAAYTA 16 18
TTapuunu cpeAcTBa B pasmAalllaTeAHH CMETKH 44 828 40 584
B ACBA 41 849 39528
BDB BAAYTA 2979 1 056
0610 44 856 40 610

IMpeanpustueto kbm 31.03.2020 r. uma GnokupaHu napu W mapuyHu eksusanenth B KTE AJl /B
HecbecTOATENHOCT/ B pasmep Ha 3 074 780,63 ns., kouTo ca o6e3ueHenu Ha 100% M TAXHATa OLEHKA He e
NPOMEHEHA, Thii KaTO ca 3aMa3eHH BCHUKH OrpaHH4eHHUs], CBBP3aHH C TAX.

Jpy’xecTBOTO HAMA ApyrH ONOKUPaHU NApPH H MAPUYHH EKBUBAJIEHTH.

[Napuunute cpeacrBa ca kiacHGUUMPAHH MO0 aMOPTH3MpaHa CTOMHOCT, cbrmacHo MCOO 9.
Hpy>*ecTBOTO CunTa, Ye He € HeoBXonAnMa obe3LeHKa Ha HATMYHUTE NapHYHU CPEACTBA, nopany dakra,
Y€ Te C€ AbpKaT BbB (PHHAHCOBA HHCTHTYLUS M UMAT HUCHK KPEIUTEH PHCK.
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Kanuraj, nensucksam perucrpanns (benexka 1.7.)

1.7. OcnoBen Kanuraja
OCHOBEH KANMTAA B T.U.:

Raitirraa Bunican 8 T'nproscxn Perncrop 581232
KRainirraa, nensncksant perucrparuis 608 617
OG0 1189 849

Kanuranst Ha [T TIpucTanniuHa uHppacTpyKTypa’” HEM3HCKBALL PETHCTpALMA K BNIUCAH B THProBCkH
peructbp W perucrbpa Ha IOJIHL| B pasmep na 581 232 xunJiB e CTOMHOCTTa Ha HMYIUECTBOTO,
NPe0CTaBEHO OT AbP>KaBaTa UIIK OOLIMHATA.

KanutansT Ha npeanpusTHETO He W3MCKBA PETMCTalMs H CE€ NPOMEHA C PEIEHHS HAa ENHONHYHUA
COOCTBEHHK,

1.7.1. Pe3epBn

PesepBn
I Ipconeirbyci peseps na ey HAICOBI AKTHBI 1024

0610 1024

IMpeoueHbuHuAT pesepB Ha HeduHaHCOBM akTHBKW B pasmep Ha | 024 xunns. e dopmupan ot
TNOJIOKHTENIHATA pa3fiuka Mexay 6anaHcoBaTa CTOMHOCT Ha WUMOTHTE, MALUMHUTE H CbHOPAXKEHHS H
TEXHUTE CIpaBe/uBH CTOMHOCTH KbM JATHTE HA CHOTBETHUTE mpeolieHkH. EdexTsT Ha oTcpouenute
JAaHDBUM BbPXY NPEOLEHBYHUAT PE3EPB € OTPa3EH TUPEKTHO B TO3U PE3EPB.

MHHAHCOB Pe3yJaTaT

DHHAHCOBUAT Pe3ynTar 3a MbpBo TpuMeceune Ha 2020 r. e 3ary6a B pasmep Ha 5 098 xun.s.,
npu 3 192 xun.iB. 3a mbpBo TpHUMeceune Ha 2019 1.
AHaJIM3BT Ha paszxouTe, hopmupatuu 3arydara coud ABE OCHOBHH MPHYHHU:

- TTbpBaTa npUuMHA € 4yBCTBHUTEJIHOCTTA KbM H3MEHEHHe Ha kypca Ha JPY, kosTo Boau
JI0 roJIEMH TMOMOXUTEHH MM OTPHUATENHHU KYPCOBH Pa3fIMKH, KOUTO AUPEKTHO BJIMSAAT BbPXY
¢unaHcoBus pesynratr Ha [lpeanpustuero. Pasxomute mno ofcnyxBaHe Ha KpeduTa
(oTpuuaTenHa KypcoBa pasnuka B pasMep Ha 2 047 xma.aB.) no cnopasymeHue BG-P4 ¢
SAnoxckara 6anka JBIC, cwrinacuo IMoazaeMHO crniopasyMeHHe ca 3a oOCily>KBaHE Ha 3aeM 3a
npoekT ,,PaswmpeHue Ha mpuctanuiie Byprac”. IlpeanpusTHeTo € MOAMMCANIO [OA3aEMHO
CropasyMeHHE M € MOeJi0 ABJIrOCPOHHO 3aJbJDKEHHE BbB BalyTa ,ANOHCKM HEHHM™, KaKTo
cneasa: B pasmep Ha 10 028 916 485 AnoHCKM HenH 3a 4yacTra OT 3aeMa H3M0J3BaHa 3a
uarpaxkaade Ha uH@pactpyktypa U 1 265 548 744 anoHckM HeHH 3a 4yacTTa OT 3aeMa,
M3M10/13BaHa 3a 3arUialiaHe Ha KOHCYJITaHTCKH YCJIyTH;

- Bropata npuuuMHa ca pa3xoAaMTe 3a aMopTH3auMd Ha JIbarotpaiiHure MaTepHaHH
aKTHBH OTJafieHH Ha KoHuecus. OOLHMAT pa3Mep Ha Pa3sXOAMTE 3a aMOPTHU3aLMH 3a MbPBO
tpumeceure Ha 2020 r. e 7 564 XH1.JIB. B T.4.. pa3XoAH 32 aMOPTH3aUMH HAa aKTHBH OTAAJECHH
Ha koHuecus — 3 180 xn1.aB.

Herexyun nacusn (Beaexka 1.8.)

Herexymm (hurancosn macusn

Bua 31.03.2020 r. | 31.12.2019r.
OuIACOBH HACHBH, OTYHTAIM 110 AMOPTH3HpaiIa CTOIHOCT 82 090 80 043
O6wo 82 090 80 043

DuHAHCOBH HACHBH OTYHTAHH IO hmopmsnpana CTOHHOCT — HETEKYIITH
Bua [ 31.03.2020r. | 31.12.2019r. |
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3aNDAKCHHS 11O HOAYUCHN KPCAHTH 71 632 69 585
O6mo 71632 69 585
Texkyun nacusn (Benexkka 1.9.)
DUHAHCOBY NACHBH OTIATAHH 10 AMOPTA3HPAHA CTOMHOCT — TEKYIIH
Bua 31.03.2020r. | 31.12.2019 r.
3aADAKCHHS 11O IIOAYHCHH KPCAHTH 10 458 10 458
O6wo 10 458 10 458

[lpennpustiero obcnyxBa kpeauta no cnopasymedue BG-P4 ¢ Slnouckata 6anka JBIC
ceriacHo IlomzaemMHo criopazymeHue 3a oOcilyxBaHe Ha 3aeM 3a MpOekT ,Pasmmpenue Ha
npuctanuule byprac”. TlpeanpusarveTo e moanMcano MojA3aeMHO CMOPa3yMEHHE H € M0N0
ABATOCPOYHO 3aAb/DKEHHE BbB BalyTa SAMOHCKM HEHM, KakTo CclelBa: B pa3sMep Ha
10 028 916 485 amoHcku HeHM 3a 4YacTTa OT 3aeMa M3MOJI3BaHA 3a M3rpaKaaHe Ha
HHpacTpykTypa 1 1 265 548 744 AnoHCKH ieHH 3a YACTTA OT 3a€Ma M3MOJI3BaHA 3a 3arulallaHe
Ha KOHCYJITAHTCKH yCiyrH. CBIJIACHO CMopasyMeHHETO 3aAb/DKeHHUATa ce 00CyKBaT ¢ JBeE
BHOCKH Ha 20 1oHM 1 20 nexkeMBpH, KaTo CpoKa 3a U3IUIALLAaHe 33 YacTTa OT 3aeMa M3MOJ3BaHa
3a u3rpaxxaaHe Ha uHdpacTpyktypa € no 20 tonu 2028 roguHa, a cpoka 3a W3MJlailaHe 3a
4acTTa OT 3a€Ma M3MOM3BaHa 3a 3arlalliaHe Ha KOHCYATaHTCKH Yenyrd e 20 tonu 2038 roauHa.

®uHaHCHpPaHHA 10 onepaTHBHH nporpanmi (benexxka 1.10.)

Herexynm nacusn

Bua 31.03.2020 r. | 31.12.2019 r.
(unatcnpanua 110 OHCPATHBIN HPOIPAMH 402 428
0610 402 428
Texymm nacusn

Bua 31.03.2020 r. | 31.12.2019 r.
Dunancnpanms Ho oLEPATHBIN LIPOIPaMI 7152 5169
0610 7152 5169
O6m10 (huHaHCHpAHUA N0 ONEPATHBHH IPOrpaMu 7 554 5597

(DUHAHCHPaHHMATa MO OMEPaTHMBHM NPOrpaMH ca 3a M3MBbJIHEHH MNpoekTH, no kouto JI1
»IIprcTannuHa uHdpacTpykTypa” e GeHeULMEHT.

B kauecTBOoTO cM Ha kOHKpeTeH OeneduumeHT no OnepartuBHa nporpama , TpaHcnopT u
TpaHcnopTHa uHdpacTpyktypa 2014 — 2020 r.” B [IbpxkaBHo npeanpustue ,llpuctanuuiHa
HH(ppacTpyKTypa” ca B MPOLIEC HA H3ITbJIHEHHUE CJIEJHUTE MPOEKTH:

Hpuopumemna oc 4: Huoeayuu 6 ynpaeneHuemo u yciayzume - GHeOpAGAHE HQ
MOOepHU3UpaAHa UHPpacmpykmypa 3a ynpaenenue Ha mpauxa, HoOob6pAaeane Ha
Oe3onacnocmma u cuzypHoOCmMma Ha Mpancropma

. BG16M10P001-4.001-0005 “Texnuuecka nomouy 3a MoAroToBKaTa ¥ peaju3aLMaTa Ha
npoekt "J[0CTaBKa, MOHTaXX M BbBEXKAAHE B EKCIUIOATaLMs HAa MPUCTAHWLUHH [PUEMHH
cvopbxenus /TIIIC/ B Gbarapckure npucTaHvia 3a O6LECTBEH TPAHCMOPT ¢ HALIHOHAJIHO
3HayeHHe"

o BG16M10P001-4.001-0003 "TeputopHanHo pasuiMpsBaHe Ha 00XBaTa W AOMBJBAaHE
Ha ¢yHkuuuTe Ha MHbopMalLMOHHaTa cucTeMa 3a ynpaBiieHHE Ha TpadWka Ha NaaBaTeHUTE
cbaose (VTMIS) — ®aza 4"
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Hpuopumemlm oc 5: Texnuuecka ROMOW,

o BG16M10P001-5.001-0025 “Cneuranu3vpany oOyueHHs 3a MOBHILABAHE KaNnauMTETa
Ha cuyxutenute Ha JlbpxaBHo npeanpuste ,[IpuctanuuiHa undpactpykrypa® (AIIH) B
KauecTBOTO My Ha Geneduument no OINTTH 2014 — 2020 r.”

IIpoexmu & npouec na usnvanenue Qunancupanu om EK u opyzu medxcoynapoonu

HpasumencmeeHt npozpami:

° RIS enabled Coridor Management Execution” (RIS COMEX) Ne 2015-EU-

TM-0036-W;

o Environmental Protection of South East Ports with Innovation Tools of

Legislation - ECOPORTIL.

TekymH THProBCKH H APyru 3aabiikenns (Benexka 1.11.)

Texymn 3aAbAKEHHA

Bua 31.03.2020 r. 31.12.2019 r.
3aApAKEHHSA 10 AOCTABKH 5 326 1893
B e pneramnen ouepatop 32 14
3aabAsKeHHA O MOAYYEHNM ABAHCH 1420 1420
Apyri Tekyius 3aAbAXKEHHA, B T.4. 836 836
Sadwaxenun no zapanyun u denosumi 511 511
I1posusnn sa sadvirenun 325 25
O6Go 7 582 4149
Janpunn sagbioxkenns (beaexka 1.12.)
AaH'B‘lHH 3AADBAKCHHA

Bua 31.03.2020 r. 31.12.2019 r.
Aarrsk no 3RO - 9
AAIrbE BbPXY AOXOAITC 11 (Pu3IyecKIrTe Anna 100 90
OG0 100 99

3agbiokenns KbM nepconasa (benexka 1.13.)

3aA'bA)KeﬂKil CBBbP3aHH C IEPCOHAAA

Bua 31.03.2020 r. 31.12.2019 r.
32AbOKCHIIC KbM 1ICPCOTaA 1445 1293
B 1.4 32NbAOKCHIHA 11O HCH3MOA3BAI OTHYCKI 272 320
32ABAKCHIC KBA COIHAAIIO OCHTYPABAIIC 321 307
B .40 3A\BAKCHEA 1O HCH3IOA3BAII OTHYCKIT 53 62
OG0 1766 1600

Tekylara 4acT OT 3ab/DKEHHATA KbM NEepCOHaa MpeaCcTaB/IABaT 3aIb/DKEHHS KbM CYKUTENH
Ha JIpy»eCTBOTO, KOMTO cieBa aa 6baar ypeaeHu npes m.anpui 2020 r., B T.4. KpaTKOCPOUHU
3ab/KEHUS KbM MEPCOHala Bb3HHKHAIW BbB BPb3Ka C HATPYMaHH HEU3MNOJI3BAHM OTIYCKH B
Kpast Ha OTYETHHS NEPHOA M Pa3TMUHH NEHCHOHHHU TUIAIIAHUS.

Mpuxoan (Beaexka 2.1.1.)
ITpuxoAn oT mpoAaxKOH

Bua npuxoa 31.03.2020 r. 31.03.2019 r.
ITpoAaxcOi HA YCAYTH B T.4.: 9237 9 368
LIpoAakOIn 11a YCAYTTE HO HPHCTAHHIIUTH TAKCH 8283 7780
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[ Ipuxoan or ckoroxcn 347 371
CBHACTCACTBO 32 OTIIAABAIIC 76 80
L IpHxoAH OT HIPHCTANMIITH YCAYTH 512 681
I IpoaaxOu Ha Hacymu 12 10
L IpoaaxOu mma yeayru 1o &74 or 3MIIBBLITIPL 6 443
Ilpoaaxdin ua PR'T 1 3
ApYyru npHxoAu B T.4.: 307 9
[loayuenn 3acipaxosareann obesnerenis 1 2
[IpoaaxOu na ApyrH yeayrn 12 7
I IpoaaxOu na 1akca Hapkiir 19 -
Ipoaaxbu ma AMA 275 -
Obwo 9 544 9377

Ipe3 oTueTHUSA NEPHOA MPEANPUSITHETO OTHHTA MPUXOAW OT Bb3HArPaXKAEHHS HA OCHOBAHHUE
CKJIIOYEHH JIOrOBOPM C MNPUCTAaHULIHUTE onepatopu no § 74, an. 3 ot IlpexogHute H
3akmounTesHy pasnopeadu Ha 3MIIBBIIIIPB, BbB Bpb3ka ¢ MOJ3BAHETO, MOMIBPIKAHETO,
PEMOHTA, PEKOHCTPYKLIMATA, MOJEpHHU3aLMATA U pexabunurauusTa Ha o0eKTUTE — MyOauuHA
AbpxkaBHa COOCTBEHOCT, YMpaBIEHHETO Ha KouTo e mnpenocraBeHo Ha MIT ,IlpucraHuiiHa
HudpacTpykTypa”, a MOJN3BAaHETO MM — HAa MPUCTAHUILEH OrEpaTop 3a M3BbPLIBAHE HAa
MPUCTAHHULIHK yciyru no un. 116, an. 1 ot 3MIIBBIIIIPB, 3a koUTO € HEOOXOAUMO MOJI3BaHE
Ha NPHCTaHMILHA TEPUTOPHA. Bb3HarpaxaeHueTo 3a nonasBaHeTo Ha OOEKTUTE MPHUCTAHHILHA
MH(PACTPYKTypa € OnpeaeaeHo Ha 6a3a KOHKPETHHTE AOTOBOPH € MPUCTAHUILHHUTE OMNEPATOPH
M Ha 6aza monmyuyeHa HHpopMmaLHs 3a 0OpaboTeHH TOBapH M IMBTHULM, MPENOCTABEHA OT
NPUCTAHUIIHKTE onepaTopy. Taka nosiyyeHHWTe U HaYMCIEHW MPUXOAHM ca NPU3HATH TEKYLLO B
oT4eTa 3a nevanbata uiu 3arybaTta U Apyrus BceoOXBaTEeH NOXOM.

3aKOHBT 3a MOPCKHMTE MNpPOCTPAHCTBA, BBTPELIHUTE BOAHM MbTHILA W MPUCTAHWLIATA B
Peny6nuka Burarapus (3MIIBBIIIPB) e npeasuann B 4. 115T Bb3MOXKHOCT 3a (UHAHCHpaHe
Ha JIEHHOCTHTE MO HW3rpaKAaHETo, PEKOHCTPYKLMATA, pexabuinurauusra, MOAAbPKAHETO W
Pa3BUTHETO Ha MPUCTAHHMLIA 3a OOLIECTBEH TPAHCMOPT C HALIMOHAJIHO 3HAYEHHE ChC CPEACTBA
OT AbpXaBHUA OrojxeT. PHUHAHCHpPAHETO ce OTHAacs 3a M3rpPaXAAHETO Ha OOEKTH OT
ny6auyHaTa NPUCTAHULIHA MH(PACTPYKTYpa OT HALMOHAIHO 3HAYEHHE, KATO PasMeEPBLT MYy Ce
onpeaens ¢ [IMC 3a u3nbAHEHHETO HA AbPIKABHHSA OIOIKET.

®unancosu npuxoan (beaexka 2.1.2.)

DHHAHCOBH HPUXOAR
31.03.2020 r. 31.03.2019 r.

Bua npuxoa

IIpuxoau oT AHXBH 3 3
TToAO)KHTEAHH KypCOBH pPa3sAMKH 1 931
O6mo 4 934
®uunancosu pazxoan (Benexka 2.2.6.)
PuHAHCOBH Pa3XOAH
Bua pasxoa 31.03.2020 r. 31.03.2019 r.
OTpHUATEAHH KyPCOBH Pa3AMKH (2047) (1.896)
Apyrn ¢huHaHCOBH Pa3Xx0AH 1) ()
060 (2048) (1.896)

Pasxoan 3a cypoBHHH, MaTepnajn H koncymatisn (benexka 2.2.1.)
Pa3xoau 3a MaTepHasn

Bua pasxoa

31.03.2020 r.

31.03.2019 r.

I‘OPHBHH H CMA30YIHH MATCPITAAN

(39)

o)
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B r.4.: [ Ipucranmnen oncparop (13) (12)
Peaepsitin HacTu (40 (12)
8 .4 pucranmmen oucparop ©) (3)
PaGo1110 00ACKAO 9) (6)
s 1. prcrammen onepatop (4) 1)
Ea. cueprus (146) (140
s 1. Hprcranmuen oneparop (24) (33)
Touaoenepris (18) (15)
Boaa (3) (2)
s r.4.: Hpucranmmen oueparop (1) O]
Odprc Marepiasst # KOHCYMaTHBIE 8 9
s 1.4 | pncrannnen ouceparop ) (2)
Fhisernrap (19) (10)
s 1.4.: Lpncrannnen oucparop (3) (1
Canrrapiim MaTepiasn (10) (6)
8 1.4.: lpucranmmen oneparop (O] )
Marepuasn 3a HoaApbKKa 1) (3)
B r.4.: |pucrammunen oneparop ) (2
Apyri marepnaan (10 (10)
s r.u.; Lpncraminen oueparop () (1)
Peraamin yavepiaan () (3)
O6mo (303) (260)
B T.4.: [Ipncrannimen oneparop (52) (56)
Pasxonu 3a spumnu yeayru (benexka 2.2.2.)
Pa3xoAn 3a BPHHIIHN YCAYTH
Bua pasxoa 31.03.2020 r. 31.03.2019 r.
Iacy rpaucuopr (32) (57)
8 r.4.: Lpucrannien oueparop (3 (3)
ITacan (47) 47
s r.4.: L pncianimmen oneparop (6) (6)
Penonti (68) (44
8 r.4.: [ Ipncranmmen oueparop (14) (1)
CbODIIITCAHI YCAVTT 1) 94
B .y |pocranmmen oneparop (1) 1)
KOHCYATAHCKIE 1T APYTH AOTOBODH (49) (76)
3acrpaxoski (39) (45)
8 1.4, L pucranmien oucpartop (1) (1)
Oxpaua (137) (126)
B 1.4.: lpucranmen oucparop (52) 47)
Abonament (87) (37)
8 1.4.: Lpucramuen oueparop &) (3)
ApPyris pasxoalt 32 BhHIIIH YCAYTH (105) (240)
B 1.4.: Lpncrannen otepatop (29) #
Obpadarka 11a OTHANDIUI (315) (361)
8 r.u.: | pncranmmmen ouepartop (11) 4
Pasxoan 3a pekaama 4 4
Pazxos 3a BLHIIHI YCAYTH 1O HPOCKTH (41) (62)
O6mo (1015) (1193)
B 1.4.: [Ipucrannines onepartop (121 (70)
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Pasxoau 3a amopru3zanun (besexka 2.2.3.)

Pa3xoan 3a amopTH3anun
Bua pasxoa 31.03.2020 r. 31.03.2019 r.
Pa3sxoau 3a aMmopTH3auuu Ha
N POM3BOACTBEHH (7 564) (7 285)
ABATOTPAHITN MATCPHAANH AKTHBH (7 425) (7 079)
ABATOTPAHHH HCMATCPHAAIN AKTHBI (139) (206)
O61o (7 564) (7 285)

Pa3xonn 3a 3anjaTH H OCHTYPOBKH Ha nepconana (besnexka 2.2.4.)
Pa3xoAn 3a 3a11AATH ¥ OCHIYPOBKH

Pasxoan 3a: 31.03.2020 r. 31.03.2019 .
Pa3xoam 3a 3anaaTu (2 110) (1.826)
B r.u.: L pucransien oueparop (205) (196)
Pa3xoAm 3a ocHIypoBKR (1268) 939)
B r.4.: [ Ipncranmien oneparop (107) (79)
O6mo (3378) (2 765)
B T.4.: IIpucranmmnen oneparop (312) (275)
Hdpyru pasxoaun (Benexka 2.2.5.)
Apyra pasxoan
Bua pasxoa 31.03.2020 r. 31.03.2019 r.
Pa3xoAn 32 KOMALAHPABKI (33) (59
B vy Hpneranumen oneparop (1) 1)
Pa3xoAl 32 HIPCACTABINICATIN (13) (12)
1. | pucranumen oieparop 1) 2
Pazxoan o 3MAT (2 (3)
Pa3xoaH 3a aaM.TAKCH (27 (24)
Pasxoait 3a obyuerine H kBasH( KA Q) (6)
Apyri pazxoan (18) O]
Pasxoart 3a amksaaars na AMA (244) O]
8 1.4.: lpucrannmen oucpairop (8) )
O6mo (338) (104)
B T.4.: Ilpucrannines oneparop (10) 3)

AHaAW3 HA 9YCTBHTEAHOCT KbM H3MeHEHHe Ha Kypc Ha JPY

kypc JPY  kypc JPY
BaA. Kypc  cioisoct  kypc JPY  na31.03. ma31.03.  oTkAOHEHH OTKAOHEHM
Ha JPY B JPY Ha 31.03. + 10% -10% e +10% e +10%
1.64494 43 547 7163 -7 163
0 164494 1.809434  1.480446 0 0
43547  1.64494  1.809434  1.480446 7163 -7163
6 358 1034 -1035
0 164494  1.809434  1.480446 0 0
6358  1.64494  1.809434  1.480446 1 046 -1045
Axrueu - Ilacasu 6 617 -6 118
Aanbuen edexr 612 -612
Edexr pbpxy neuaaba/sary6a 5 505 -5 506
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AnaAu3 HA BAAYTHa YyBCTBHTEAHOCT KbM JPY

Edexr Bbpxy neuasba/3ary6Ga HeTo oT AaHbIH 31.03.2020 r.
Ilpn yBeauueHnne Ha Baayren xypc c 10% 5505
ITpin namaseHne Ha BaayTeH kypc c 10% (5 506)
ITokasaTean
Ne Moxasareas 2020 r. 2019 r. Pazauka
Croiinoct | Croiinocr | Croiinocr %
1 | Avarorpaiinn akrusn /obino/ 993 700 992 922 778 0%
2 | Kparkorpafinm akrusu B T.4. 225 622 221 697 3925 2%
4 | Mavepuaann 3anacu 140 94 46 49%
5 | Kparkocpouitu s3eMmatiis 180 626 180 993 (367) 0%
6 | lapiusn cpeacina 44 856 40 610 4 246 10%
7 | O6ma cyma na akrisiee 1219 322 1214 619 4703 0%
8 | CoOGcrsen kanrraa 1119 323 1122224 (2901) 0%
9 | ®unancos pesyarar (5098) (6 656) 1558 | -23%
10 | Awarocrpodnn nacusi 72 941 70 920 2021 3%
11 | Kparkocpounn nacisit 27 058 21 475 5583 26%
12 | O6ma cyma na nacusirre 99 999 92 395 7 604 8%
13 | Ilpuxoan 0bimo 9548 10 311 (763) -7%
14 | llpuxoau o1 11poaakon 9 544 9 377 167 2%
15 | Pasxoau 0610 14 646 13 503 1143 8%
Koednnuentn
2020 r. 2019 r. Pasauka
Ne A Croiinoct | Croiinoct | Croiinocr %
Penrabuanoct:
1 | Ha cobersenns karmraa (0,00) (0,01) 0,00 [ -23%
2 | Ha axrusure (0,00) (0,01) 0,00 | -24%
3 | Ha nacusure (0,05) (0,07) 0,02 [ -29%
4 | Ha upnxoasire or ipoaaxon (0,53) 0,71) 0,18 | -25%
EdexrnBuoct:
fa pazxoanre 0,65 0,76 011) | -15%
Ha uprnxoanre 1,53 1,31 0,22 17%
AHKBHAHOCT:
7 | Obima AusBHAHOCT 8,34 10,32 (1,99 -19%
8 | bupsa auksnanocr 8,33 10,32 (199) | -19%
9 | He3abaBia AHKBHAHOCT 1,66 1,89 (0,23) -12%
10 | ADcoAIOTHA AHKBHAHOCT 1,66 1,89 (0,23) -12%
DuuanCcOBAa ABTOHOMHOCT:
11 | Punancosa aBToHONMHOCT 11,19 12,15 (0,95) -8%
12 | 3asamxkisaocr 0,09 0,08 0,01 9%

HJonmbanuteaHa nngopmanusa

Cue 3anosen Ne ITJ[-54/09.03.2020 r. MMHUCTBPBT Ha TpaHCMOPTa, HH(POPMALIMOHHHUTE
TEXHOJIOTHH H ChoOIEeHnaTa yTBbpau yuactue Ha JI1 , ITpuctanuiina uadpactpykrypa* B The
World Association for Waterborne Transport Infrastructure — CseToBHaTa acouMauus 3a
uHdpacTpykTypaTa 3a BoaHua TpaHcnopt (PIANC). Ot 26.03.2020 r. npeaAnpHATHETO € YIEH B
acoumaumnsta. PIANC npeactaBnsBa ¢opyM 3a yMpaBUTEIHM OpPraHM Ha NpUCTaHULUa/
NPUCTAHMLIHH BJIACTH, areHUHH, aKaJeMHYHU CTPYKTYPH U KOMIMAaHHM, YyTBBPAEH B riobaseH
Mama® BOOELI MAPTHLOP Ha IMPABUTEJCTBEHHS M 4YaCTHHUA CEKTOP B MpPOEKTHPAHETO,
M3rpaXKJaHETO W MOAABbPKAHETO HA MPUCTAHWILA, BOJAHM MBTHILA M KpaiOpeXHH 30HM.
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Acoumauuara uma Hag 2400 uneHoBe oT 45 abpkaBU MO cBeTa W oDeAuHsBa Hai-nobpute
MEXAYHAPORHH €KCIEPTH MO TEXHUYECKH, MKOHOMHYECKH U €KOJIOTHYHH BBNPOCH, CBBHP3aHHU C
pPa3BMTHETO Ha MpPHCTAHHWIATA M HWHQpacTpyKTypata Ha BOAHMA TpaHcroptT. Jloknaaute H
nybnukauuure Ha PIANC cayxaTt kato ocHOBa 3a pa3paboTBaHETO Ha MEXAYHAPOAHH H
HALIMOHAJIHK CTaHAApTH, BKJIIOYMTESIHO Ha perjiaMeHTH M aupektuBd Ha EC, a dokyc B
pabotaTa ce nocTaBs BbPXY MNPaKTHYECKOTO TMpPUJIOKEHHE HA Hall-HOBMTE aKaAeMU4YHH
pa3paboOTKM, MHOBalLMH, €KOJSOTHYHHM WHWLMATHBMY W  CTPATErHYECKH [MPOEKTH Ha
MPHCTaHULLATA.

C Pewenne ot 13.03.2020 r., HaponHoTto chbpanue Ha Peny6nuka bwarapus o6sasu
W3BBLHPEAHO MONOMEHUE BbPXY LAaaTa TepuTopHs Ha PenyOnuka Bwarapus v Bb3/oxd Ha
MHHUCTEPCKH CBBET Ja MpeanpHeMe BCHYKM HEOOXOOHMMHM MEpPKHM 3a OBjlajsfBaHe Ha
M3BBbHpENHATa CUTyaLlMs BbB Bpb3ka ¢ nanaemusarta or COVID-19.

B usnbiHeHHe Ha ToBa pelleHHe, HauuoHanHUAT onepaTHBeH wWab, Cbh3gafeH CbC
sanoBen Ne P-37/26.02.2020 r. na muHucTBp-mipeAcenatens Ha Peny6nuka Buarapus, gage
NpenopbKH, a MHHHCTBPA HAa 3APABEONa3BaHETO BbBEJAE MPOTHBOECMHUAEMHYHM MEPKH CBHC
3anoBe Ne PJI-01-124/13.03.2020 roa.

Cuc 3anosen Ne P/[-09-40/17.03.2020 ron., u3MeHeHa W [oMnbJiHEHA ¢b¢ 3anosen Ne PI-
09-40-1/25.03.2020 r. Ha I'enepanuus aupexrop Ha JI1 ,IlpuctanuiuHa MHppacTpyKTypa* ce
Cb3Jaie OpraHu3aLMs Mo Cra3BaHe HAa U3MCKBAHHUATA NPU 00SBEHOTO U3BBLHPEIHO MOJIOKEHHE.

JApyKecTBOTO He MOXe fAa H3BbPIUM pelleBaHTHa NpuUOAM3UTENIHA OLEHKA Ha
Bb3MOXHHUA (PMHAHCOB edeKT OT ObaeluTe CHOMTHS, NPUUMHEHH OT Pa3NPOCTPAHEHHETO Ha
Bupyca. JIpyxecTBoTo e pabOTH aKTMBHO 3a HaMajisiBaHe Ha OTPHULATESHHUTE e(eKTH OT
enuaemMusTa 1 Obp30 BL3CTAHOBABAHE HA HOpMaJiHUs paboTeH Mmpotiec.

AIT |, IlpucranuiiHa uH@pacTpykTypa“ cuurta, Te3u CbOMTHS 3a HEKOPHrHpallH,
cbriiacHo MCC 10 u He cmdTa, Ye ce HanaraT JOMBbJHUTEHH KOPEKUMH W/WIH OMOBECTABAHHS
B MEXIOHHHUA (HUHAHCOB OTUeT Ha JIpyxkecTBoTo KbM 31.03.2020 1.
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