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“ArPOBOAVNHBECT"” EAL]
NoanweH pMHAHCOB OTUET 3a rogMHaTa 3aBbpluBaLla Ha
31.12.2018r.

roaAnuiEH ®UHAHCOB OTHET

3a roguMHaTta kbMm 31.12.2019 .

Tekyw nepuoa — nepuoasbT, 3anousaw Ha 01.01.2019r. v 3aBbpuwBaw Ha 31.12.2019r.
MNpeaoxoneH nepuoa —nepuvoabT, 3anousawl Ha 01.01.2018r. 1 3aBbpwBawy, Ha 31.12.2018r.
FoAMWHUAT PUHAHCOB OTYET e CbCTaBeH B 6barapcku nesa.
ToyHOCTTa Ha YncnaTa NpeacTaBeHU B OTHYETa € Xunsav 6bnarapckv nesa.
FoANWHKNAT PUHaAHCOB OTUET € MHAMBUAYaNeH OTYeT Ha “ArpoBoaunHeect” EAJ.

. Aapec Ha ynpasnexue: rp.Codus, 6yn. Llap Bopuc III, N2136
AApecbT 3a KopecnoHaeHuus e rp.Cocdusa, 6yn. Llap Bopuc 111, N2136

OaTta Ha n3roresiHe:28.04.2020 r.

FroAnWHMAT pMHaAHCOB OTYET € NoanucaH oT UMeTo Ha “ArposoauHsecT” EAJ] oT:

N3nbnHuTeneH aMpekTop:

L
/ vwrx. AHren Bopucos AHrenos /

/ CraHucnaBa WlanamaHosa /




‘“ArPOBOAMNHBECT” EAQ
Mpunoxxexnne kbM Foanien ¢puHaHCOB oTUET 3a ropoMHara 3aBbpLuBatLla Ha
31.12.2019 .

I. HOPUAMYECKM CTATYT U OBLWA MHOOPMALINSA 3A IPYXXECTBOTO

Hanmenosanue Ha npeanpustuero: "ArposoanHBecr” EA/], c ENK no byncrar 121758166
Avpxasa Ha pernctpayns Ha npegnpuartnero: Penybiuka bvarapus

Cenanuwe v agpec Ha perncTpayus: rp.Cogus, 6yn. Liap Bopuc” III, N°136

MsicTo Ha oguc nnu ussbpBaHe Ha cronaHcka AenHoct: rp.Cocus, yn."lap bopuc” III, N°136

bpoii cnyxurenu / naetu nuya 8 Kpas Ha rognHata /- 14 4oBeka repcoHarn.

KnoHose perucrpupanm no T3 B rp. Byprac, rp. XackoBo.

Cob6cTBeHOCT M ynpaBneHune

AxumnoHep Bpo# akummn CroitHocT NMnateHn OTHoOcuTeneH psn
M3X 291 780 291 780 291 780 100 %
OBLYO: 291 780 291 780 291 780 100 %

YnpaBuTenHuTe opraHu Ha ~ArposoauHsect" EAJ ca:
EAaHonmueH cobctBeHmnk Ha kanuTana - MWHUCTEPCTBO Ha 3eMeaenneTo, XpaHuTe ropurte

CvrnacHo pgeiictBawus Tbproeckn 3akoH B Bvnrapus, kvm 31 AexkemBpn 2018 r.,
~ArpoBoguHBect EA[] e €AHONNYHO aKUMOHEPHO APYXECTBO C emHOCTeneHHa cucreMa Ha
ynpasneHue.

B pamkuTe Ha oTyeTHus nepnoa 01.01.2019r. - 31.12.2019r. ynpasneHneTo Ha
APYXeCTBOTO € U3BbpLWBaHO OT CbBeT Ha AWPEKTOpUTE, KaTo NEPCOHANHOTO UM NpeACTaBsHE e :

1. uHX.AHren Bopucos AHrenos;
2. A-p lioaMun QuMuTpoB BecennHos
3. PagocnaB AHrenoBs AHTOHOB

YnpaBneHueTo Ha ApyxecTBoTo oT 11.02.2015r. e Bb3N0XEHO Ha UHX. AHren Bopucos
AHrenoB — M3nNbAHUTENEH AWPeKTop Ha ,ArposoauHsect EAJ.

lpeAMeTLT Ha AeMHOCT Ha ApyXecTBoTo e OCbLUECTBsIBAHE Ha MHBECTULMOHHMSA Npouec npu
U3rpaxaaHe Ha CeNCKOCTONAHCKM, XWAPOMENUOPATUBHU U APYrn 06eKTH, eKCrnepTHu OUEHKM,
MApKETUHF 1 TeXHONOTWYHM  npoyuBaHus, eKCnyioataumna  Ha  CenckoCTonaHckM,
XWAPOMENNOPaTUBHU W ApYrM O6EKTU, ynpaxHsBaHe Ha HEe3aBUCUM CTpouTeneH Haasop B
MPOEKTUPAHETO U CTPOMTENCTBOTO, KOHCYNTaHTCKa AeiiHOCT, oTAaBaHe NoA HaeM Ha ABMXUMO U
HEABMXUMO UMYLLECTBO, TYPU3bM, 0ByYeHue Ha Kaapu, TbproBus Ha eapo U Ape6HO Ha BCUYKU
CTOKMW, He3abpaHeHM cbC cneuuanen 3aKOH, CeNCKOCTONnaHCKa AEWHOCT, KakKTo W BCUYKM
AEMHOCTU He3abpaHeHn CbC 3aKOH.



“ArpOBOANHBECT” EAAQ
Mpunoxxkenne koM MoanweHn puHaHCOB OTUET 3a roAMHAaTa 3aBbPLWIBALLA HA
31.12.2019r.

IX. BA3A 3A N3IrOTBAHE HA ®PVIHAHCOBWTE OTHETH

MPUNOXKEHMAT (DUHAHCOB OTYET e M3roTBEH B CbLOTBETCTBME € HauuoHanHuTe CYeToBOAHU
CTaHAapTM, 3aKoHa 3a CYeTOBOACTBOTO, [laHbYHOTO, THProBCKOTO M  COUMANHOTO
3aKOHOAATeNCTBO B CTpaHaTa, AeicTsawm npe3 otyeTHata 2019 roa.

1. CueTOoBOAHM NPUHLUMKN

TekywoTo CHETOBOAHO OTUMTaHe Ha CTONAHCKUTe onepaunn ce oCcblleCTBABa B CbOTBETCTBUE
CbC CYHETOBOAHUTE NPUHUMON W MPaKkTukKnN, yCTaHOBEeHW OT 3aKkoHa 3a CHETOBOACTBO MU
HaunoHanHuuTe CHETOBOAHW CTaHAApPTH.

BanaHcbT M OTtyersT 3a npuxoaute u” pasxoauTe ca W3roTBeHW B CbOTBETCTBUE C
KOHBEeHUMATaA 3a UcTopuyecka CTOWHOCT. MN3roTeeHu ca B CbOTBECTBUE C MU3UCKBAHUATA Ha
APpUHLMNUTE: TekyLwo HavyucnsaBaHe; npeagnMMCTBO Ha cbabpXaHneto npepg cbopmaTa;
NpeanasnnMBoOCT; CbMNOCTAaBUMOCT Ha npuxoanTe U pasxoauTe; NOCTOAHCTBO.

2. [leicTBalwlo NnpeanpuaTHe

DPUHAHCOBUAT OT4YeT Ha npeanpuaTMETO € WU3roTBeH B CLOTBETCTBUE C ApPpUHUWNA Ha
AelicTBailloTo npeanpuaTMe M Ha ynpasnsBaluusa OpraH, KaTo He ca U3BEeCTHU AaHHU, KOUTO Aa
BOAAT 4O HECUTYPHOCT OTHOCHO Bb3MOXHOCTTa nNpeanpuaTUeTO aa NpoAbLAXW CBOATA AEeHHOCT.

3. ®opma, cTpyKTypa n CbAbpXKaHMe Ha PuHAHCOBMA OTUeT

3a otyetHata 2019 . APYXECTBOTO Ce KaTeropusupa kaTo Manko npeanpusiTue. B
CbOTBETCTBUE C un. 29, an 8 oT 3akoHa 3a CHETOBOACTBOTO, APYXECTBOTO u3bupa na CbCTasu
(DMHAHCOBUS CU OTYET B NMbJIEH KOMMJIEKT.

CbCTaBHUTE 4acTM Ha (PUHAHCOBUSAT OTYET - CueTtoBoaeH 6anaHc, OTyeT 3a npuxoaute u
pasxoaute, OTyeT 3a cobcTBeHWUs KanuTan ca npeacTaseHn BbB dopMaTta onpeaeneHa B
HauuoHanHuTe cueToBOAHM CtaHpnapty /CC 1 T[peacTaBsHe Ha (puHaHCcoBUTE oOTYeTH/.
Pasgenwnte, rpynuTte u ctatumute B C4eTOBOAHMNA BanaHc U oT4eTa 3a NpuxoauTe u pasxoauTte ce
NOCOYBAaT OTAE/THO M B NOPEAHOCTTa onpeAesieHa 3a CLOTBETHATA ¢dopmMa. OTYETLT 3a NapuyYHUTe
noTouu e npeacraseH BLB hopMata onpesgeneHa 8 CC 7 OTueTH 3a napuyHUTE NoToum.

4. ®yHKUMOHaNHaA U OTYUETHa BanyTa
HpyxectBoto BOAM CcBOMTE cueToBOAHM peructpu B 6bsirapcku jesa, KOUTO Mpuema 3a
HEroBa oT4eTHa BanyTa 3a npeAcTaBsHe Ha (UHAHCOBUS OTYer. HanHuTe B oTueTa M

NPUNoXeHUATa KbM Hero ca npeacrtaBeHn B Xunsaau nesa.

KbM 31 pekemBpu Te ce oueHsBaT B 6vnrapcku nesa, kaTo ce u3nonssa 3aKNIOYUTENHUNAT
obMeHeH Kypc Ha BHB.

BanytHu pasnuku ot npeusuncneHusTa sue BanyTa-HaMa.

5. CpaBHuTenHa MHdbopmMmauma n peknacudpukaumn

ApyxecTBoTo npeactass cpaBHuTenHa uHdopMauns B TO3M UHAHCOB OTYeT 3a egHa
MpPeAXOoAHA roavnHa. B cyeToBoagHua GanaHc, oTyeTa 3a npuxoanTe U pasxoauTe U oTyeTa 3a

napnyHnTe nortoum ce npeacrtaBsss CbOTBETHAaTa CpaBHUTeNHa VIHCbOpMaLlMSI 3a npeaxoaHuA
OTHETeH Nepuoj No OTHOLUEHUE Ha BCEKMU pasnen, rpyna v ctratus B TAX.



“ArPOBOAMUHBECT” EAAA
NMpunoxeHue kbM MNoauweH pMHaHCOB OTYET 3a roAMHaTa 3aBbpluBalla Ha
31.12.2019 .

6. NpnéAN3INTENIHN OLEHKN

N3roTBAHETO Ha d)MHaHCOBVI oTyeTu B CLOTBETCTBUE ¢ HauuMoHanHNTE CHETOBOAHN CTaHAAPTH
u3nckBaT oT PbKOBOACTBOTO Aa Hanpasu ﬂpM6HM3VITeJ'IHI/I OUEeHKW “ npeanonoXeHwna, KOUTO
UMaT BAUAHUE BbpPXY CTOWHOCTUTE Ha OTAeNHW aKTUBWU U MACUBU U ONOBECTABAHETO Ha YC/IOBHU
aKTMBM M NnacMBuM KbM AaTaTta Ha CbVIHaHCOBVIﬂ oTyeT U OT4YeTeHUTEe CyMU Ha ApuxoauTe U
pa3xoaute NO BpeMe Ha OTHETHUA MEepuoa. Bcuukn Te ca U3BbPLIEHM HA OCHOBATA Ha Hal-
pobparta npeueHka, HanpaBeHa OT PbKOBOACTBOTO KbM AaTaTta Ha CbCTaBsiHE Ha d)MHaHCOBVIFI
OTYerT.

III. nNPUNOXEHWU CYETOBOAHW NOJIMTUKN U AOMBSTHUTE/THN ONOBECTABAHWA

gbl‘erTQaﬁHM MaTepuajaH aKTUBWU

KaTo AbArotpalHu MaTtepuanHuM akTMBW Ce OTYUTaT akTUBU, KOWUTO OTroBapAT Ha
kpuTepunTe Ha CC 16 U uMaTt CTOMHOCT npv NpuaobusaHeTo paBHa Wau no-sucoka ot 700 ns.
AKTUBUTE, KOUTO UMAT CTOMHOCT NO-HWUCKa OT Noco4YyeHaTa Ce OTYUTAT KaTo TeKyiliu pa3xoan 3a
nepuosa Ha npuaobusBaHe B CbLOTBETCTBME C ogobpeHaTa cyYeTOBOAHA MonuTuka. Bceku
ObJroTpaeH MaTtepuaneH akTMB Ce OueHsBa Nnpu npuaobusBaHeTo My Mo LeHa Ha npuaobuBaHe
onpegeneHa B CbOTBETCTBUE C U3MCKBaHMATa Ha CC 16.

Cnep nbpBOHa4YaNHOTO MpU3HaBaHe KaToO aKTUB BCEKW OTAENEH AbJAIroTpaeH Matepuane
aKTWB Ce OTuYMUTa No LeHa Ha npuaobusaHe, HaManeHa C HaTpynaHWTe amopTUlauuu u 3arybu ot
obe3ueHKka. HanpaBeHWTe obe3ueHKM Ce OTYMTAT KaTo pa3xod M Ce Mpu3HaBaT B oTyeTa 3a
npuxoau 1 pasxoau 3a CbOTBETHUSA Nepuos .

MocneaBawy pasxoan CBbp3aHM C OTAENEH ALAroTpaeH MaTepuaneH akTue Ce oT4uTaT B
yBenuyeHne Ha 6HanaHcosaTa CTOMHOCT Ha aKTMBa, KOrato € BepoATHO NpeanpusiTueTo Aa
npuaobue MKOHOMUYECKWU U3roAM Hal MbpPBOHA4YasIHO OleHeHaTa cTaHAapTHa edeKTUBHOCT. BbB
BCMYKW OCTaHanwu chydau nocfefBaliuTe pasxoau ce rnpu3HasaT 3a pasxoj 3a nepuona, B
KOWTO ca HarnpaBeHM.

AMOpTU3aUMA Ha ObArOTPalHM MaTepuanHu akTusu cernacHo CC 4:

ObnrotpaiiHuTe MaTepuanHu akTUBWU Ce aMOpTU3NPaT MO SIMHEWHUA MeToA 3a nepuoaa Ha
Oo4YaKBaHUA MoneseH XUBOT.

CpeAHNAT noneseH XWUBOT B FOAMHU 3a OCHOBHUTE rpynu ,Cl,'bJ'IFOTpaﬁHVI MaTepuanHum
aKTUBU, € KakKTo cneapa.

OdyakBaHM cpOKOBe Ha Nosie3eH XXUBOT Ha CpeaHa HopMa Ha noneseH
AbLNAroTpaikHUTEe MaTepuanHn aKTUBH »xuBoT (roa.)
2019 2018

Crpaau 25 25
MawwnHu 3 3
MpoussoacTeeHo obopyasaHe n anapaTtypa 3 3
CbopbXeHUs 25 25
TpaHCcnopTHKU cpeacTsa 4 4
KomnioTpu u Bcuukn octaHann AMA (apyru) 2 2

B3eMaHusa

e Kato KkpeautTm ©“ B3eMaHMs Bb3HWKHANW MbPBOHAYaNHO B NpeanpuAaTHETO Cée

Knacmcbwu.mpaT B3€MaHUA Bb3HUKHANU OT AUPEKTHO npeaocraBsHe Ha CTOKU, YCAYTH,
napu uau NnapuyHn eKBUBANEHTHU Ha ,D.EGMTOpVI.
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e Koravo npepnocraeaneTo na napn, cToOKM wan ycnyru Ha gageHu AGGWTOPM € C HaMepeHune
nonyyeHute bUHAHCOBU aKTUBM Aa 6baaT npoaaneHn He3abaBHO WK B 6nu3Ko 6baelle,
Te ce knacuduumpat KaTo hUHaAHCOBM aKTUBW, ’bPXAHW 3a TbprysaHe.

AOCTaBYULIM, KOUTO ca ¢ (bMKCMpaH nagex ce oryutaTt no amMopTusMpaHaTa UM CTOMHOCT.
EdexkTnBHuaT JINXBEH NpPOUEHT e OpUruHanHuaT NpoUeHT onpepeneH ¢ Aorosopa.

KbM patata Ha duHaHcosus OTHET ce nNpasu nperneg 3a onpeaensiHe Ha obesyeHka oT
HecvbupaemocT.

* [laHbunte 323 Bb3CTaHOBABaHe ce npeacrassaT no OpPUTrnHanHusa pasMep Ha cymaTta Ha
B3eMmaHeTo.

* [pyrute B3emanus ce npeacrasst no cebecToliHocCT.

KaTo kpaTkocpouHu ce Knacuduumpar B3eMaHus, kouTo ca:

vV 6e3 dukcupan nagex;

V' ¢ dukcupan nagex OCTaTbueH Cpok A0 nasexa 40 eadHa roguHa ot Aatata Ha
P1HaHcoBUS oTyerT;

Kato abarocpounn ce Knacucbuumpat Bsemanns, kouto ca c (ukcupan nagex wu
OCTaTbyYeH CPoK Ao Nagexa Hag egxa FOAWHa OT AaTaTa Ha CbCTaBsHe Ha roAWLUHMS ¢bvHaHcoB

Mpe3 otyeTHus nepuop PvkoBOACTBOTO Ha ApyxecTBoTo e npeanpveno aeifcreus no
CbbUpaHus Ha ALArOCPOYHN B3EMaHWs Npeau usTMYaHe Ha neT roguwHWs AABHOCTEH cpok.

CbﬁMpaHETO MY, @ WMeHHOo: npeanoxeHune 3a A06poBO/IHO noracAsBaHe Ha B3eMaHerTo,
3aBexaaHe Ha cbaebHo npounssoaTBo, wan M3BbLHCBLAE6HO cnopasyMeHune u nocneaBsauwlo

CKNioYBaHe Ha cnopasymeHune MeXAy cTpaHuTe 3a ,ClOGpOBOﬂHO noracasaHe Ha KOHKPETHOTO
B3eMaHe,

B3emaHus
TLPproscku U Apyru esemManus
2019 2018
CreneH Ha Cyma Ha CreneH Ha
B3eMaHus Cyma Ha JIMKBUAHOCT B3eMaHe JIMKBURHOCT
B3eMaHeTo TO
(xun.n..): Ao 12 | Hap 12 (xvn.ns.. Ao 12 1 Hap 12
Meceua | meceua ): Meceua | Mecelya
B
T JAHUA OT KknueHTw, B 228 228 0 442 442 0
B3emaHus ot CBbp3aHu Nnuya 0 0 0 0 0 0
BsemaHnus ot Tpetu nvua 228 228 0 442 442 0
Apyru Bsemanus, B 1.4, 131 131 0 131 131 0]
Bcuuko cyma Ha B3eMaHuATa 341 341 0 573 573 0
HeTeH pasmep Ha
B3eMaHusTa 341 341 0 573 573 o
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Pa3xoan 3a 6vaewun nepuoaun

KaTo pa3xoan 3a 6baewm nepuoamn ce n
KacasaT cnegsauwln oTyeTHU nepuoau mn n3BL
KOUTO npuxoaute

oTvyerT.

NapuyHun cpeacrea

MapuyHute cpeactsa u napw

6aHKVI, CbOTBETHO B JlIeBa U BbB Baf

MapuuHute exkBUBaneHTH

MNapuunute ¢
31.12.20109r.

MapunynuTe cpeactsa Ha g

OT4YeTeHu 265 x. n.. 3a 2018 r.

Cob6¢crBeH kanu ran

CobcTBeHMAT Kanutan Ha A
npeacrtaseH No HoOMUHanNHa CTOMH

Ca

31.12,

OCT, CbI/1aCHO Cb

2019 r.

KPaTKOCPOYH#,
BJIOKEHUS, KOUTO CbABPXKAT HE3HAYMTENEH pUCK OT npoms

necHo obpaTtumm

Ha B CTOMHOCTTa UM.

PYXeCTBOTO KbM 31.12.2019 r. Bb3nM3aT Ha 207 x. nB.,

PYXECTBOTO Ce CbCTOM OT: OCHOBEH/3anucaH Kanutan —
AebHO peleHne 3a perucTpaums, KakTo u

PE€ACTaBAT npeannarteHuTe pasxoaun, kKouto
pweHun pa3xoan 3a nosly4yasaHeTo Ha npuxoau, 3a
He MoraTt ga 6vaart HajexaHoO ornpegeneHn KbM AaTtaTta Ha (bVIHaHCOBVIﬂ

4HU €KBUBANEHTN BK/IOYBAT NapuyHKM CpeacTBa B 6poit u B
yTa.

BUCOKOJ/IMKBUAHWN

PEACTBa BLB BajsyTa ca npeacTtaBeHU no 3aKNIOYUTENHUA Kypc Ha BHB kbM

npu

BHOCKUTE Ha COGCTBeHMuMTe (C'b,CIPY)KHMLl,I/ITE) CbrnacHo ApyxecTeeH AOroBop, He3aBNCUMO OT

TOBa Jann ca U3usiyio BHECEHNU NOo OTHOLWIEHWe Ha n

BMCBaHe Ha KanuTana B TbProBCcKUs perncrop.

PEANPUATUATA, 3a KOUTO He e HeobxoauMMO

OcHoBeH /3anucaH/ kanutan AL

2019 2018

AxumnoHep Bpoii Bpoi %
akumun | CroiiHocT [ MnateHn| % Aan | akuuu | CroitHocT | MnaTenn asn

2::::“"" 291 780 | 291 780 | 291 780 291780 | 291 780 | 291 780 | 291 780 | 100

O6uwo 3a

knac MA: 291 780 | 291 780 | 291 780 291 780 | 291 780 | 291 780 | 291 780 | 100
06wo: 291 780 | 291 780 | 291 780 291 780 | 291 780 | 291 780 | 291 780 | 100
3aKoHOBU pesepBu - obpasyBaHu ot pasnpefeneHne Ha nevyanba CcbrNacHo

U3nCKBaHnATa Ha TbProBCKUS 3aKOH Ha PBvnrapusa u

Apyrn pesepBu - 06

Bb3/siM3awn Ha 6 x. ns.

Bb3/M3aT Ha 32 X. /8.

Hepasnpenenena nevan6a ot MuHany FOAWMHM ~ Bb3NU3ala Ha 422 X. Ne..

Tekyw, duHaHcoB pesynTart - 3aryba B pasmep Ha 245 x. 5B,

O6wmnaT pasmep Ha cobcTBeHuUs Kanutan

npeaxogHus nepuoa.

PasyBaHu no peweHue Ha 06wWoTo cbbpaHne Ha ApyXecTBoTO,

Aoctura 507 x. nB., npu otyeteH 752 x. nB. 3a
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3anbawenus

Knacuduumpare Ha sagbnxenusTa:

Kato ¢uHancoBn nacuen Bb3HMKHANN nNbpBOHayanHo B npeanpustneto ce
KNnacupuumpar 3agbikeHns Bb3HUKHANN OT AWPEKTHO npefocTaBsiHe Ha CTOKM, ycnyru,
Napu nnn napuyHu eksuBaneHTn or KpeauTopu.

MopeoHauanHo Tesn 3aabiKeHuns W Kpeantn ce oueHsBaT no cebecroiitocT.Cneg
MbPBOHAYaNHOTO NpusHaBaHe (UHaHCOBUTE nacuem KbM K/IMEHTN u focTaBunuM, KOUTO ca 6es
duKcHpan nagex ce OT4UTaT No cebecToiHOCT.

®uHaHcoBUTe nacueun, Kouto ca c CbMKCMpaH nagex ce otuuTaT no aMopTUsnpaHaTa UM

CTOMHOCT. Eq)EKTMBHI/IﬂT NUXBEH NpoueHT e OpPUrMHanNHUAT NPOUEHT onpeaeneH ¢ Aorosopa.

3aabnxenns koM NépcoHan u  ocuryputentu opraHusauum ce Knacuduuyupar
3a/b/DKEHNA Ha NpeanpusTUeTo no MOBOA Ha MUHaN Tpya NonoxeH oT HaeTua nepcoHan
Y CbOTBETHUTE OCUrypUTENHM BHOCKW, KOMTO ce wu3uckeaT oT 3aKoHoAaTeNCcTBOTO.
CbrnacHo usuckeaHusTa Ha CC 19 ce sknwouyBaT u HauyncneHnTe kpaTkocpouHu Aoxoaun
Ha nepcoHana c npousxog HENON3BaHW OTNYCKM Ha NepcoHana u HayucneHute Ha 6asa
Ha AelicTBawmnTe CTaBkM 33 ocurypsaBaHe, oCUrypuUTENHM BHOCKM BbpXy Te3un goxoau.

ﬂp)/)KECTBOTO HfIMa npueta nonuTuka Aa Hayuncnsea ABJIrOCPOYHM Aoxoaun Ha nepcoHana.

TeKYLLlVI ABaHBYHWN 3aablkeHus Ca 3aabnXeHuss Ha npeanpuartuero BbLB Bpb3ka ¢
npunaraHeto Ha AaHbYyHOTO 3aKoHogaTencreo. MNpeactasenu €a no CTolHOCTM B
CbOTBETCTBUE C npasunara Ha CbOTBETHMA AAHDBYEH 3aKOH 3a onpegensiHe Ha CTOMHOCTTa
Ha BCekn Bug AaHbK. 3a npocpoyeHuTte 3a4bvIkeHus no AaHbUM ca HavyucneHu
ABJDKUMUTE NUXBKU 33 3abaBa. daHbyHuTe 3a4bikKeHnsa ca TEKYLn.

NpoBusnu ce Hauucnssar no Hal-gobpata npubnusnTtenHa OUEeHKa Ha pLKOBOACTBOTO Ha
NPeAnpusTUETO no nosog Ha KOHCTPYKTUBHM 1 NpaBHW 3agbmkeHns Bb3HUKHANN B
pesyntar Ha MUHanu cbbuTus.

KaTo kpaTtkocpounu ce Knacuuumpar 3agbaxeHns, KouTto ca:
6e3 dukcupan nagex:

C Pukcupan nagex wu OCTaTbyeH cpok fo nagexa no €AHa roauvHa oOT gaTtaTta Ha
puHaHcoBUs oTverT;
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3aab/mkeHnn
2019 2018
B T.u. B T.4.
CyMa Ha U3UCKYyeMH Cyma Ha U3UCKyeMu
3aabikeHnsa | sapgbnkeHn cnep O6e3neveH | 3aab/KeHN cnen O6e3neue
ero noseye orT ue: ero noseue ort Hue:
(xun.nB.): 5r. (xnn.ns..): 5r.
(xun.nB..) (xun.ns..)
3aavkeHus
KbM
dpuHaHcoBMU 0 0 0 0 0 0
npeaAnpuATUA:
3aabnkeHus,
B T.4.: 156 0 0 177 0 0
3aabsmKeHnn
KbM AOCTaBYMLM 78 0 0 99 0 0
3agbxeHus
KbM
npeanpuaTna ot /8 0 0 78 0 0
rpyna
3aabvnxkeHus
KbM 6rogxeTa
U ocuryputenm 24 0 0 64 0 0
B T.Y.:
3a
KopnopaTtuseH 0 0 0 0 0 0
AaHbK
3a AaHBK BbpXY
pobaseHaTa 13 0 0 49 0 0
CTOWNHOCT
3a apyru
AaHbLM 3 0 0 3 0 0
Ocuryposku 8 0 0 10 0 0
3aabvmxeHus
KbM
nepcoHana, B 35 0 0 33 0 0
T.U.:
3a
Bb3HarpaxaeHu 35 0 0 33 0 0
a
3aabmkeHun
3a AMBUOEHTH 0 0 0 0 0 0
Apyrm
3aAbl/IXKeHuna, B 7 0 0 7 0 0
T.4.
apyru 7 0 0 7 0 0
Bcuuko cyma
Ha 222 o 0 279 0 1)
3aAb/KEHUATA
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XOAN HAa NepcoHana

Hoxoaun Ha nepcoHana ca cdopmu Ha Bb3HarpaxaeHus, nNpeaocTaBeHn OT NpeanpuUsTUETO
Ha NepcoHana B 3aMsiHa Ha NOMOXEHUS OT Hero Tpya.

Buaosere A0X04AKn Ha nepcoHasna ca:

1. KpaTKOCDOHHM A4oXoAn ca oHe3n pgoxoaum Ha nepcoHasna, KOUTO CTaBaT Hamb/IHO
U3NCKYeMN B paMKuTe Ha 12 Meceua cnea kpas Ha nepuosa, B KOWTO nepcoHansuT e
nonoxuwn Tpya 3a Tax. B Tesu AoxoAanm He ce BKAwyBaT AOXOoAU Npu HanyckaHe u
KOMMNeHcauunuTe (/J,OXOAMTG) noa d)OpMaTa Ha aKuun unu ganose oT cobCTBEHUS KanuTtan.

2. l'lonaraumTe ce CyMU 3a KOMNEeHCUpyeMuU OTMycku Ha nepcoHana ce oTyuTaT KaTo
3a4b/KeHune un kaTto pa3xog, cBbp3aH ¢ KPaTKoCpO4YHMTE A0XO0AM Ha nepcoHana.

3. Mpwu HeHaTpynBawmre ce KOMMNEHCUpyeMU OTNyCcKU NpeanpuUsiTUETO He npusHasa
3aAb/XEeHMe 1 pasxol A0 MOMEHTa Ha OTMyCKa, Thii KaTo TPYAOBMSAT CTaX Ha nepcoHana
HE yBennyaea pasMepa Ha obesweTeHneTo.

4. Mpu HaTpynsawmTe ce KOMNEHCMpyeMu OTNycKM Bb3HMKBaA 3aabikeHue, KOeTo ce
NpU3HaBa 3a pasxo4 M B CrlydauTe, KoraTo Te ca 6es tukcupanu npasa, Bbhnpeky
BEPOATHOCTTa, 4Ye 3aeTuTe MoraT ga HanycHar, nNpeau Aa vM3nonsBaT MpaBoOTO CU Ha
oTnycK.

5. MNpeanpusTueto oueHs ovyakBaHuTe pasxoau Mo HaTpynBawuTe ce KOMMEHCUpyemu
OTNYCkM B pasMep Ha 13 Xun.nB, KaTo AOMBAHUTENHA Cyma (3aawnixeHue u pasxop),
KOATO ce ouyaksBa Aa 6bae M3nnaTeHa, KaTo PesynTaT OT HEeM3noNn3BaHOTO NpaBo Ha
HaTpynaH oTnyck KbM AaTaTa Ha CbCTaBSIHE HA FOANLLIHUS (pnHaHCcoB oTyer.

6. [loxoam npu HanyckaHe (npekpaTtaBaHe Ha Tpyaosoto wnum cnyxebHoTo
NPaBOOTHOWEHNE) Ca OHe3n A0X0AN Ha NepcoHana, KoWTo ca nnaTuMm KaTo pesynTaTt oT
peleHneTo Ha:

- nNpeanpuatTveTo Aaa npekpaTtu TpyaoBoTo wvnu cny»xebHoTo NPaBOOTHOLlEHUE Ha 3aeTus
NepcoHan npeau ustnyaHero Ha CpokKa 3a NEHCMOHNPAHETO UM, Unu Ha

- NepcoHana 3a no6poeonHo HanyckaHe B 3aMsiHa Ha Te3u Aoxoau.

Hdoxoaute Npn HanyckaHe, npefocraBseHn Ha nepcoHana, BKAOYBAT rnobanHa CyMma,
onpeaeneHa 3aKOHOZATeNHO uUnun Upes 4OroBopHO unu Apyro cnopasymMmeHue.

Npeanpuatuero npusHasa AOXOAWTE, HAYNUCAEHU NPU HamyckaHe KaTo 3aAbiKeHWe W
pasxog.

HoxoanTe NPpU HanyckaHe He OCUTYypsBaAT Ha npeanpunatueTo 6b,qeu.m NKOHOMUYecKu
n3roaun, nopaau Koero ce Npu3HaBaT 3a pasxoj B MOMEHTa Ha Bb3HUKBAHETO UM.

O6e3ueHkn Ha akTMBU

ObesueHkn Ha akTueu ce W3BBPLIBAT CbrNacHO W3WUCKBaHUATA Ha CC32 u CC36
PernaMeHTUpailun oTYUTaHeTO Ha obesueHka Ha pa3nuuHuTe BMAOBE aKTUBMU.
CbrnacHo CC 36, koraTto Bb3CTaHOBMMAaTa CTOWHOCT Ha aKTUBa cnagHe noa 6anaHcoBaTa

AeHOCTTa. AKO CreA M3BbpLUEHa obeslleHka Ha aKTUB HeroBaTa Bb3CTaHOBWUMA CTOWHOCT
NpeBuWwN GanaHcosaTta My CTOIHOCT, ce 0Tpa3nBa Bb3CTaHOBsABaHe Ha 3ary6aTa oT o6e3ueHKa -
KaTo Tekyw npuxoa oT AedHoCcTTa - A0 pasMepa Ha npesxoaHata obe3sueHka, KoATo e 6una
OTpaseHa kaTo TeKyll pa3xog 3a AeiHOCTTa.
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Korato e HesbamoxHo Aa ce onpegenun Bb3CTAHOBUMATa CTONHOCT Ha oTAaeneH aKkTus,
npeanpuaTMeTo onpeaensi Bb3CTaHOBMMaTa CTOMHOCT Ha reHepupawimsa napuyHu nocCTbnNAeHUsA
06eKT, KbM KOITO NpUHagnexu n oueHABaAHUAT aKTUB.

Cnopeg pa3nopenbute Ha CC 32 bUHAHCOBUAT aKTuB e obe3ueHeH, ako GanaHcoBaTa My
CTOMHOCT € no-ronama oT OYyakBaHaTa My Bb3CTaHOBWMMa CTOWHOCT. B Kpas Ha BCEKWU OT4yeTeH
nepuoa npeanpuaTUeTO onpeaens nanu CblleCcTByBa HAKAKkBO OOEKTUMBHO O6CTOSTENCTBO 3a
obe3ueHsBaHe Ha AaaeHns (PUHAHCOB akTUB UNu rpyna ¢puHaHCOBU akTueu. AKO cbLyecTByBa
TaKkoBa O6CTO$ITeJ1CTBO, npeanpuaTNeTo onpejens Bb3CTaHOBUMATa CTOMHOCT Ha ¢PunHaHcoBUTE
aKTMBU U NpeacTaBss HaMaleHNeTo UMK KaTo TeKyLU| CbVIHaHCOB pasxog, win Kato HaMasneHue Ha
P€3€pBa OT NpeoLUeHKa, ako TOW € NoNoOXUTeNnHa BennyuHa. Cymara, npesnwasallia cb3naneHus
pe3epB, ce oT4yuTa KaTo Tekyw ¢puHaHcos pa3sxoa. Korato 3a ¢puMHaHCOBUA akTuB e Cb3ganeH
pe€3€epB OT npeoueHKa, KOUTO e oTpuuaTenHa BennuuHa, obesueHKaTa ce OTYMTA KaTo TeKyL
duHaHcoB pasxoAa v KaTo HaManeHue Ha To3u pe3eps.

nQOBM3MM¢ YCNOBHU 3aABIJIDKEHUA U YCNOBHW aKTUBU

MpoBu3us ce npusHasa B 6anaHca U KaTto TeKyll pasxoa, korato ,ArposoauHsect" EA[]
MMa MNpaBHO WM KOHCTPYKTUMBHO 3aAb/hKeHue B pesyntat Ha MWHano cvbute, u uMa
BEPOATHOCT 3a nokpusaHeTo i1 Aa 6bae HeobxoauMm onpejeneH MUsxoAsll, MOTOK, CbAbpXally
WKOHOMUYEeCKn nonsu. MposususTa e peanHo CblUECTBYBAWO 3aAb/IXEHUE Ha NpeanpuUsTUETO
KbM JaTaTa Ha PUHAHCOBUA OTYeT, 3a KOeTo CymaTa Unu BpeMeTo Ha noracsiBaHe ca HECUTypHM,
HeonpeaennMN C TOYHOCT.

3a npusHaBaHeTO i1 ce npunara Hai-pobpata M HagexaHa npubnusntenHa oueHka Ha

pasxoaute, Heo6xoAMMU 3a nokpuBaHe Ha TEKYLIOTO 3aAbiXeHMe KbM AaTaTa Ha 6anaHca, npu
OTHMTAHETO Ha KOATO Ce B3eMaT No4 BHUMaHue PUCKOBUTE W HECUIYPHU CLOEUTUS K
o6CcToATeNCTBA, KOUTO MM CLABLTCTBAT.
Korato edekTsT oT BpemeBaTa cToiHOCT Ha napute e CbllecTBeH, cyMaTa Ha NpoBU3MUTE ce
ANCKOHTUPaA KaTo ce M3Non3Ba AUMCKOHTOBAaTa HOopMa npeau obnarawe ¢ AaHbuyM, oTpassiBalwa
TEKylUMTEe nNasapHU oOueHKU Ha BpeMeBaTa CTOMHOCT Ha napute u, ako e noaxoAasLlo,
cneunduYHUTE 3a 3aabNXKEHNETO puckoBe.

KbM Bcsika paTta Ha 6anaHca CyMuUTe Ha NpuUsHaTUTE NPOBU3MKU Ce npepasrnexaar u u
KOpUrMpaT - akTyanusupart ypes AOHAYMC/SBAHe Ha NPOBU3UN NN Ype3 HaMansgBaHe Ha Beye
OTUETEeHUTE NPOBU3UK, C Uen TaxHaTa Han-pgobpa npubnusutenHa oueHka. B cnyvyauTte, B KOUTO
C€ YCTaHOBM, Ye 3a NoracsiBaHeTO Ha 3a4bJIKEHMETO BEYE He € BEPOATHO Aa HAaCTbNU U3TUYaHEe
Ha pecypcu, cbAbpXallu MKOHOMUYECKN nonsu, NposususTa ce peuHTerpupa.

Cbaebun cnopose

Kbaeto e BeposTHO onpepenen U3XOAALL NOTOK, CbAbPXAW MKOHOMUYECKM MON3M, Aa
6bae HeobxoAuM 3a nokpusaHe Ha 3aAb/keHne no cvaeben cnop, npeanpuaTHeTo npusHasa
npoBu3us,

MpoBususaTa ce 6asupa Ha Haii-nobpata oueHka fageHa OT lOpUANYecKUTe CbBETHUUMU Ha
npeanpuaTueTo. B cnydaute, Korato He Moxe Aa 6blde HanpaBeHa HagexaHa oueHka Ha
PasMepa Ha 3aAb/KeHNeTo ce OnoBecTsBa KaTo NOTEHUMANHO 3a4b/KEHME.

pecTpykTYpUupaHe

MpoBusus 3a pasxoan 3a NPecTpykTypupaHe ce npusHasaT, KoraTo ~ArposoguHsect"
EALD wuma noapobeH oduumaneH nnan 3a NPECTPYKTYpUpaHe C KOHKpPEeTU3UpaHu obekT
(cTonancka AeitHOCT wAu yacT oT Tasn AenHOCT), MPUHUUMHO 3acerHaTuTe obnacruy,
npubnusntenHus 6poii cnyxutenn, kouto Tpabea gaa 6baar KOMNeHCcupaHu, pasxoauTe,
Heo6xoAnMM 3a U3BLPLUBAHETO Ha NPECTPYKTYPUPAHETO U PECTPYKTYPUPAHETO € 3anoyHano uiu
e 06sBeHo ny6anuHo.

Bbvaewmn onepatneHu pasxoam He ce npoBuU3upar.
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Pasxonw sa aemonHTa v vssaxaaHe OT ynoTpeta

MpoBu3UsA 3a pasxoAn 3a AEMOHTaX W uU3BaXaaHe oT ynotpeba ce npusHasaT, KoraTto
»ArpoBosinHBecT" EAJl MMa [OrOBOPHO 3afb/KEHWE, OT KOEeTO npousTuya Heob6xoAMMOCTTa OT
PpEMecTBaHe, NeMOHTMPaHe, u3BaxaaHe OT ynoTpeba Ha CbLWECTBEHM 3a AeiiHOCTTa aKTuBm,
KoeTo 06CToATeNICTBO € CBbP3aHO C M3TMYaHe Ha onpeaeneH noToK, CbAbpXall UKOHOMUYECKH
nonsu.

MpoBu3Ms ce npusHasa A0 oYyakBaHUS PasMep Ha pasxoauTe Ha 6a3a ekcrniepTHa OUEHKa
Ha He3aBUCMMU eKchepTu

Pasxoamn 3a onaseaHe Ha OKOJIHaTa cpeaa

B cnyyaute, B kouTo no cunata Ha 3aKoHOBM W NoA3akoOHOBM HOPMAaTUMBHWU aKToBe
»ArpoBoauHBecT" EAJ] cneasa ga nnaHupa u HanNpasu pasxoAu 3a HaMmansiBaHe Ha BPefHOTO
BNUAHWE BbPXY OKOMHaTa cpeaa, WM Bb3CTAHOBSBAHE HA WeTnTe, HaHeCeHU BbpPXY OKOJNHAaTa
cpeda, ce npusHaBa NpoBU3Ms.

MNpoBusuns ce npusHaea 40 oyakBaHUs pasMep Ha pasxoauTe Ha 6a3a ekcnepTHa oueHka
He3aBMCUMU eKcnepTy .

NMpoBuann
3a nposu3npaHe Ha
Mposuzun 3aAb/HKeHUn
B HauanoTo Ha nepuoga 60
Hauucnenu npes roauHara 0
OTtnucauu npes roguHaTta 0
B kpas Ha nepuoga 60

MpoBususaTa B Kpas Ha rooMHata B pasmep Ha 60 x. nB. e CBbp3aHa € NpeacTaBeHW B
6anaHca matepuanuu 3anacw.

Kato ycnosHu akTueu B ~ArpoBoaunnBect EAJLl ce TPETUPAT BbL3MOXHUTE aKTUBM,
Bb3HUKHaANN B pe3ynTaT Ha MUHaNU CbBUTUS M HUETO CbluecTByBaHe we 6bae NOTBBLPAEHO
€AMHCTBEHO OT HacCTbLBAHETO MM HEHACTLNBaHeTo Ha €AHO Unn noseye HecurypHu Gbaewm
cbbUTUA, KOUTO He ca u3usno noAa KOHTposa Ha nNpeanpuaTUeTo.

KaTo ycnoBHu nacusu B »~ArposoauHsect" EA[ ce TpeTupar:

v Bb3MOXHUTe 3a4b/OKEeHUs, NpoU3TUYaLLM OT MUHAAU CbbUTUA, pe3ynTaThbT OT KOUTO we
6bae NoTBbpAEH eAUHCTBEHO ¢ HACTLNBAHETO M/IM HEHACTLNBAHETO Ha €4HO MW MoBeye
HeCUrypHun 6vaewm cubutus, KouTo He ca U3UAN0 Noa KOHTpoNa Ha npeanpusTUeTo.

v Hacroswmu 3a4bNIKEHUs, NPOU3TUYALUM OT MUHaNU cbbUTUA, KOUTO He ca NpU3HaTH BbB
bvHaHcoBMS oTUeT nnu 3allOTO He e Hanuue BepOoATHOCT NoracsiBaHeTo UM Oa posege o
M3TU4aHe Ha MKOHOMUYECKM NON3M, Uu 3aWoTO CyMaTa Ha 3aAb/IKEHUETO He Moxe Aa
6bae ocToliHocTeHa AOCTaTbYHO HaZeXaHOo.

v' W3BbplueHuTe oT HaeMogaTens unu oT HaemaTens pasxoaun, cBbp3aHu C NoAroToBKaTa
CKNOYBAHETO Ha JIM3UHIoBuS AOroBop (KOMUCMOHHU, TakCu wu Ap.) ce oTuyuTaT KaTo
pasxoau 3a neiHOCTTa 3a Tekylus nepuogn.

MNeyan6a, 3ary6a 3a oTueTHUS nepuvon.

MpusHatTe 3a oT4yeTHUs NEpUoA Npuxoau M pasxoau ce BKAOYMBAT B oTYyeTa 3a
npuxoanTe u pasxoauTe Npu onpeaensiHe Ha nevyanéaTta wnum 3arybata 3a oTueTHus nepwoga,
OCBEH aKO CYeTOBOAEH CTaHAApT M3UCKBA WK NO3BOJISBA apyro.

Neyanbata unu 3ary6ata 3a oTYeTHUS nepuoa BKJIIOYBA:
* [eyanbarta unu 3ary6ara oT o6uyaiiHaTa AeiHoCT n
e [pyru neyan6u
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Pa3xogn

[pyXecTBOTO OTYUMTA TeKyWOo pa3xoauTe 3a AENHOCTTa MO MKOHOMWUYECKWU eSIEMEHTU U
chel TOBa CblinTe ce OTHAcCAT No PYHKLUMOHANHO NpeagHasHadeHune ¢ uen ¢popmmpaHe pasmepa
Ha pasxoguTe no HanpasneHus U AeWHOCTU. [lpu3HaBaHeTO Ha pa3xoauTe 3a pas3xoa 3a
TEKYWMA nepuoj ce u3sbplwBa NMPpU HAYUCASBAHE HA CbOTBETCTBAWLUTE UM MPUX0aU.
KbM pasxoaute 3a AeWHOCTTa ce OTHAcAT U (PUHAHCOBU pasxoau, KOMTO [pyXeCTBOTO OTYMTa U
ca cBbp3aHu ¢ obnyanHaTta A€MHOCT.

Pa3xoaute ce oTuMTaT Ha NpMHUMNA Ha TeKywo HauucnasaHe. OueHssBaT ce no
cnpaBeasimBaTa CTOMHOCT Ha NAATEHOTO AN NPEACTOALLO 32 NaallaHe.

Pa3xoan

Bua pasxon NlognHaTa NNoanHara
npuknovYBalWa |nNpukalovYBalla
Ha 31.12.2019 |Ha 31.12.2018

Pa3xoan 3a cypoBHHM u MaTtepnanm:

ropvBo 16 25
Pe3epBHM yacTy 5 10
Opyrv pa3sxoau 7 7
BcHyKko pasxoam 3a MaTtepnann: 28 42
Pa3xoam 3a BbHWHMN ycnyru:
PeMoHTH 1 3
KoHcynTaHcku u apyru Aorosopu 68 103
3acTpaxosku 2 2
Haemu 2 2
MOLEHCKN 1 KypUepcKu Takcu 9 8
Peknama 0 0
Apyru pasxoau 50 102
Bcnyko pasxoamn 3a BbHLWHY yCAyrn: 132 220
Pa3xoamn 3a aMmopTm3ayms n o6e3LeHKa Ha :
Mpon3BOACTBEHN AbLJrOTPaiHM MaTepUanHu 12 17
aKTUBM
12 17
Bcnyko pasxofmn 3a aMopTHusaymn:
Pazxoaun 3a nepcornana: 438 496
- Pa3xoam 3a Bb3HarpaxaeHus 370 422
- Pa3xoamn 3a ocuryposku 68 74
438 496

Bcn4YKO pa3xoAmn 3a 3an/1atv M OCUIypPOBKH:

pyrm pasxoam

BanaHocBa CTOWHCT Ha NpoAajeHn akTUBK 0 0
Pa3xoau 3a KOMaHAWMPOBKM 4 4
Pa3xoau npeacraButenHu 7 6
Pasxoau 3a 6pak 0 0
MpoBu3um 0 0
Opyru pasxoau 22 114
Bcuuko apyru pasxoan: 33 124
643 899

O6uwo pasxoan 3a onepaTnsHa AEHHOCT
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dunHaHCOBU pa3xoaun

Cyma (xun.nB.)
NMOKA3ATENN

HauYNCNEHN MnateHn
Pa3xoau 3a AMXBU W Apyru 4 4
¢nHaHcOBHK pa3xoaun
Opyrn nuxsu 4 4
O6wa cyma Ha pasxoauTe 3a
NNXBU 1 Apyrn oMHaHCcoOBM 4 4
pasxoam
0O6wo hbnHaAHCOBKN pa3Xxoam 4 4
Mpuxoau

[pyXecTBOTO OTYUMTa TEKYLO npuxoauTe oT obnyaiHaTa AeAHOCT NO BUAOBE.
Mpy3HaBaHETO Ha NPUXOAWUTE Ce U3BLpLIBA NPW CMa3BaHe Ha npueTaTa CHETOBOAHA MONUTUKA
3a cneaHUTe BMAOBE NpUXoau:

e [lpuxoau OT npoaaxba Ha CTOKM, MNpoAYKUMS U APYrU akTMBU — MpU MNpPEXBbp/isHe
co6CTBEHOCTTa M NpeAaBaHe Ha CbOTBETHUTE aKTUBWU Ha KynyBaduTe;

e [lpun n3BbpWBaHE HAa KPAaTKOCPOYHU YCNYrM — Npu 3aBbpluBaHe Ha CbOTBETHaTa ycayra u
npueMaHe Ha paboTtaTa OT K/AWUEHTa;

e [pu AbArocpoYHu ycnyru Ha 6asaTta Ha eTan Ha 3aBbplUeH A0roBop;
e [lpuxoauTe OT HaeMu ce Npu3HaBaT Ha BpemeBa 6a3a 3a cpoka Ha AOroBopa;
KbM npuxoaute oT obuyaitHa AeMHOCT 3@ APYXKECTBOTO Ce OTHAaCAT U (PUHAHCOBUTE NPUXOaU.

MpuxoanTe Cce OT4YMTAT Ha NpUHUMPA HA TeKywo HavyucnsasaHe. OueHnsiBat ce no
cnpasBeannBaTa CTOMHOCT Ha NOJIYYEHOTO MAKN NMOoANEeXAWo Ha noJsiyyasaHe.

Mpu3HaTUTEe 3@ OTYETHUS Nepuos Npuxoau W pasxoau ce BKJOYBAT B oT4yeTa 3a
NpuUxXoAMTE U pasxoauTe Npu onpeaenisHe Ha nedan6arta wnu 3arybata 3a OTYETHWUS Nepuoa,
OCBEH ako ApYr CTaHAapT U3WCKBa WK NO3BONABA APYroO.

Mpuxoan
Bua Ha npuxopa FoauHaTa FoauHara
ApUKAOYBalla | NPpUKAOYBaLYa
Ha 31.12.2019 [(Ha 31.12.2018
Ycnyru 384 664
Mpuxoau OT AOrOBOPU 3a CTPOUTENEH HAA30p 359 632
Haemu 25 32
Apyrn npuxoam 18 26
B.T.4Y. OT OTNMCAHU 3a4b/IXEHUS 1 13
[Opyrn npuxoauv 1 13
BcHYKo npuxoan ot npofax6u: 402 690
060 npuxoan OT orneparuBHa AeHHOCT: 402 690
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duUHaAHCOBU NpuUxoamn

Cyma (xun.ns.)
NMOKA3ATENIN
HaYUCNeHn MonyueHu

a 1 2
Mpuxoaun oT NNXBMU
NnxBu No pasnnawaTtenHu n 0 0
AEnO3UTHU CMETKMU
O6wa cyma Ha npuxoauTe oT 0 0
NUXBHU
0610 puHaHCOBM Npuxoau 0 0

daHbum BLpxy neqan6a_'r_a_

TekywnTe gaHbuwu BbpXy ne4vanbaTta ca onpeaeneHn B CbOTBETCTBUE C 6'bﬂ|'apCKOTO
AAHBYHO 3aKOHOAATEeNCTBO — 3aKOH 3a KOprnopaTuBHOTO NoA0OX0AHO obnaraHe.

HomuHanHata crtaska 3a 2019 . e 10 % ( 2018 - 10 %).

OTCpO‘-IEHMTe JaHbuu BBLpPXY ne4danbata ce onpeaensaT Kato ce u3nonssa HGanaHcoBusA
METOA NO OTHOWEHUE HAa BCUYKWU BPEMEHHU Pa3nuMKn KbM garaTta Ha (bMHaHCOBMﬂ OoT4HEeT, KOUTO
cbueTsyBaT Mexay 6anaHcoBUTE CTOWHOCTU WU [AHbLYHUTE OCHOBM Ha OTAE/HUTE aKTUBU W

nacvsm.
Neuvan6a/3aryb6a
NOKA3ATENN foanHarta fopnHara
NPpUKAOYBALLA | NPpUKAOYBaLLa
Ha 31.12.2019 |(Ha 31.12.2018
CueToBoAHa nevan6a/sary6a (245) (211)
. AaHbyHa nevyanba/3ary6ba 0 0
Monarauy ce KopnopaTMBeH AaHbK 0 0
@HbYHU BPEMEHHU Pa3/IUKM 0 0
Pasxoau 3a AaHbum 0 0
Tekywa nevan6a (245) (211)

OTtuer 3a NapuvuHusa NOoToK

ApyxecTBoTo oTUMTa U NpeacTass NapuyHUTE NOTOLM MO NpeKust MeETOA CbrNacHo
M3nCcKBaHuATa Ha CC 7.
MapnyHnTe notoum ce knacubuumpaTt KaTo napuyHu noToum oT:
e OcHoBHa geliHocT
e HBECTMUWMOHHA AEeHHOCT
e OuWHaHcoBa AelHOCT
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OT1yeT 3a cO6CTBEeHUR Kanuran
2 IHET 38 COOCTBEHNA KanuTan

Mpueta e cuetoBOAgHa NoAMTUKA Aa ce U3roTes oTyeTa Ypes BK/IOYBAHE Ha!

HeTHa nevan6a u 3ary6a 3a nepuoga;

Canpoto Ha HepasnpegenenaTa nevanba, KakTo U ABUXEHMATA 33 nepuvoaa.

Bcuyku ctatum Ha npuxogm wnu pasxoau, neuyanba wnu 3aryba, kouTo B pesynrart Ha
Aencresawmre CC ce NPpU3HaBaT AMPEKTHO B COBCTBEHMS KanuTan.

KyMynaTueeH egekT or NPOMEHUTE B CYETOBOAHA MOJINTUKA U dyHAaMeHTanHu rpelwkun B
cboTBeTCTBUE ¢ CC 8.

MpexBbpasiHe u pasnpenenexune Ha kanuTan Mexay cobcTBeHULUTE.

Hactbnunure npomenn B PE3yNTaT Ha BCUYKM U3MEHEHME MO BCUYKY €/leMeHTn Ha
cobcTBeHUA KanuTan.

. IV. papyru OMOBECTABAHMS

1. HQoxodu nHa nepcoxana

CpegHocnucbyex 6poii Ha nepcoHana:

CpeaHocnucbueH cbeTas
Kateropusa nepconan (6poit)
2019 2018
AOMuUHUCTpaTuBeH nepcoHan 14 17
YneHose Ha opraHu Ha ynpaeneHue 3 3
O6wo: 17 20

. Kpatkocpouun noxoam Ha nepcoHana

C Ma, NpusHara kato pa3xof 3a KPaTKoCpo4yHu £40X0Au Ha nepcoHana

CyMma (xun.ns.

KaTeropus nepconan 2019y ( 2)018
AnMuHucrpaTuBeH nepcoHan, B T.4.: 333 377
Bb3HarpaxaeHus 280 314
Ocuryposku 53 63
YneHose Ha opranm Ha ynpasneHue, B 1.4.: 105 119
Bb3Harpaxagenus 90 108
Ocuryposku 15 11
O6wo: 438 496
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OAbKnuMu CYMMU NO NAaTeH roavilieH oTnyck

Cyma (xun.nB.) (6pon)

3aAb/KEHUA 3a KOMNEHCUPYEMM OTNYCKM 2019 2018
B HauanoTo Ha nepuona 0 0
HauncneHu 0 0
N3nnaTteHun 0 0
MpeunsuncneHns 0 0
B kpas Ha nepuopa: 0 0

foxoauv Ha nepcoHana Npyu HanyckaHe

Cyma NPU3HaTa KaTo pa3xo 3a AoXoau Npu HanyckaHe

Cyma Ha pasxopa (xun.ns.)

Kareropus nepconan
P P 2019 2018
AAMUHUCTPaTUBEH NepcoHan 13 9
O6uwo: 13 9

2. YcnoBHu akTBM 1 nacusm

Hyxau aktueu Ha OTroBOpPHO NaseHe

CbrnacHo Bb3npuerata CcuyeTOBOAHA nonnTuka, u4pe3 3anbanaHCcoBM CMETKM Ha
ApyxecTBOoTO Ce oTuyuUTaT CO6CTBEHU 1 HYXAWN aKTUBU, KOMTO He Ca BKJIIOYEHW B CTOMAHCKUS MY
o6opot. CymaTa Ha cbwuTte e 14 879 xun.ns.

HesaBbpweHn xuapoMunuopaTmermu o6ekTy O6wa croitHocT kbM 31.12.2019 1.
KbM 31.12.2019 .
fMpenocraBeln or M3X akTUBM 14 879 x. ns..

CucTosiHMeTo Ha obekTute or HE3aBbpWEHOTO CTPOUTENCTBO, 3aBeAeHU B 3aa6anaHcoBa
cMeTtka 980 u HeBnu3awm B PETUCTPUPAHNA KanWTan Ha APYXeCTBOTO € O06CTONHO e
MPEeACTaBeHO Ha PBLKOBOACTBOTO HA MWHUCTEPCTBOTO Ha 3eMenenueto u Xpanute ¢ foknap
Bx.N® Ha M3X 70-7261/30.12.2015r. Ha USNBITHUTENIHUA  ANPEKTOp Ha ApyXeCcTBOTO.
N3MbaHUTeNnHUAT AnpekTop e uHdopmupan MuHnctopa Ha M3X, B KauecTsoTO My Ha opraH
YNPaxHsABaW, npasata Ha /AbpXaBaTa KaTo eaHONMYEH cobCTBEHUK Ha KkanuTana Ha
~ArpoBoanHBsect EAJl 3a CbCTOSHUETO U YC/I0BUSITQ, B KOUTO C€ HaMmMpaT BLMPOCHUTE 06EeKTH.
Mpe3 oTyeTHaTa roauHa PbkoBOACTBOTO Ha M3XI npeanpue nopeaHu AeicTBuAa 3a pewasaHe Ha
npoénemMnTe C HE3aBBLPLIEHOTO CTponTencrso. MNpoBeaeHu 6sxa HAKONKO paboTHU cpelun Mexay
CobBeTa Ha gupkTopuTe 1 Ovpexkuns , TOOAM kbM M3XI. B pesynTat ot Te3n cpewn MuHUCTLPa
Ha 3emefenneTto, XpaHuTe W ropute usaane 3anosean 3a ¢opMupaHe Ha ABe KOMUCUM OT
EKCNEPTN Ha MWUHUCTEPCTBOTO M C Yy4YacTUETO M Ha NpeACTaBMTeny Ha APYXEeCTBOTO, KOUTO OT
€AHa CTpaHa Aa onuwaT HaNUYHUTE AOKYMEHTU CBbP3aHu C TAX, CbXPaHABAHU B NOMelLeHue Ha
M3XTI, koeTo ce npeaocTaBs 3a Non3BaHe oT ~ArpoBoauvusect EAQl u or apyra aa npeacrassaT
€KCNepTHa oueHKa 1 rpynupaHe Ha o6eKTUTE MO TEXHUTE Bb3MOXHOCTM 33 M3MON33BETO UM Mo
YHKLMOHaNHO npeaHasHaueHne B nepcnekTusa.
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4. Crburua c/ieq oryerHara Aara

. Hama CBGMTMH, KOUTO na okasBsar BnnsaHue BbPXY npeacraseHusy KoaunweH puHaHcos oTverT.

CocTraBuren:

; PbkoBoguTen:
Cranucnasa Wan

MaHoBa MHXX. AHren €oB AHrenos

AaTa:28.04.2020 r.
rp. Cocpus
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AOKNAL 3A AEWHOCTTA

HacroawusTt Aoknaj 3a AeiiHOCTTa e U3roTBeH B CbOTBETCTBME C pasnopeabuTe Ha un.39
OT 3akoHa 3a CHETOBOACTBOTO, U U3UCKBAHMATA Ha ui. 187A v un. 247 ot Tbprosckus 3akoH.

Cnea HanpaseHuTe U3MeHeHus B naparpa¢g 1a. ot donbnuutennure pa3nopenbu Ha
3MNUK, B cuna ot 01.08.2017r., ~ArposoamHeect" EAl He nonapna B 06xBaTa Ha nokasarenure,
U3NCKBaWM npenocrassHe Ha PUHaHCOBU OTUeTH npea KOH u onosecTsisaHe Ha AAHHU 1o pepa
Ha 3NNuK.

I. COBCTBEHOCT M YNPABJEHME

EaHonuuen co6ereennk Ha Kanutana - MuHucTepcTeo Ha 3eMenennero, xpaHute u ropute ¢
npuTexasaHu 291 780 6p. akumuu no 1 ns. HOMUHanN 3a BcsAKka akums.

CovrnacHo AencTBawus TbproBckn 3akoH B Bvnrapua, kbm 31 AexkemBpu 2019 r,,
~ArpoBOANHBeCT" EAL e egHonuuHo aKUMOHEPHO ApyxecTBo ¢ €AHOCTeneHHa cucrteMa Ha
ynpassneHue.

B pamkute Ha oTyeTHus nepuoa 01.01.2019 - 31.12.2019 F. ynpaBneHueTo Ha
APYXecTBoTo e usBbLpWBaHO oT CouBeT Ha ANDeKTOpuTe, KaTo NepcoHanHoOTo um npeacrassiHe He
NPeTLPNAIO NpoMeHux Npe3 oTyeTHUs nepuog.

B nepuopa or 01.01.2019r. go 31.12.2019r., uneHoBeTe Ha CbBeTta Ha AnpekTopute ce
CbCTOWU OT:
1. HX.AHren Bopucos AHrenos;
2. A-p NoamMun Adumutpos BecenuHos;
3. Pagocnas AHrenos AHTOHOB
YnpaBsneHneTo Ha APyXecTBoTo oT 11.02.2015r. e Bb3/I0OXXE€HO Ha WHX. AHren bopucos
AHrenoB - M3nbaHUTeNnEH ANPeKTop Ha ,ArposoauHsect" EAA.

II. OMWUCAHME HA AEWHOCTTA

ApyxectBoTo e PerucTpupaHo B Peny6nuka Bwarapus.

B cvoTtBetcTBUE C MbpBOHavyanHata My PerucTpauns c Pewenue wHa CIC N2 3 or
15.06.1993r. kaTo EOOA, npeameTsbT Ha AelHoCT e ocbuiecTBABaHe Ha UHBECTULUMOHHMA Npouec
Npu u3rpaxaaHe Ha CeJICKOCTOoNaHckwy, XWAPOMEeNMopaTMBHN U Apyru 06eKTn, UHXEeHepUHrosu
YCNyru, ekcneptHu OUEHKWN, MapKeTUHrosu u TEXHONOrUYHU NpoyyBaHus, AoCTaBKka M MOHTax
Ha MalWWHK U CbopbxeHus, TEXHONOrNYHO 06opynBaHe u TeXHonormu.

CTOKU He3abpaHeHu cbe CNeéunaneH 3akoH, cenckocTonaHcka AenHocr, TPaHCAOPTHU ycnyruy,
MApKeTUHr, KakTO W Bcuuky AeiHocTn He3abpaHeHW cbc 3akoH. Mpe3 1999r. cue
CBUWOETENCTBO N9CK-017-1/17.11.1999r. APYXecTBoTo e onpasoMouieHo pa ynpaxHssa
He3aBucuM ctpouTtenen HaA30p B npoekTupaHero u CTPOMTENCTBOTO, AEGMHOCT KOSTO U KbM
MOMeHTa ce ABsiBa OCHOBHA.

UHBECTUTOpM.
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HonbnHurenHo s APYXeCTBOTO MocTbnBaT NpUXOAM W OT OTaaBaHe nog Haem Ha
HEABUXMMO MMYLIECTBO, NpesocTaBeHo My 3a CTOonmaHMCBaHe W nonseaHe oT COBCTBEHMKA Ha
Kanutana - MuUHUCTEpCTBO Ha 3eMenenneTo, XxpaHuTte 1 ropute .

®OUHaAHCOBUAT pe3ynTaTt Ha ApyXecTBoTo 3a 2019 r., e 3ary6a B pasMep Ha 245 xun.ns..
HaHbyHoTO Ob6narave Ha APYXeCTBOTO Ce W3BbPLIBA CBLIIACHO M3UCKBaAHUATA Ha MeCTHOTO
3aKoHo4aTencTeo.

III. NPErNEQ HA AEMHOCTTA

CTONAHCKW LUENW 3A 2019 roanHA

OcHoBHUTE uenu, no kouto e paboTeHo M KOUTO ca nocTUrHaTU npes oryetHarta 2018r.
ca:

- Yuactue B makcumaneH 6poit TpbxKHU Mpoueaypu, CBbP3aHN C OCHOBHaTa AEHOCT Ha
APYXeCTBOTO, ynpaxHsBaHe Ha He3aBucum crpouteneH Haasop B NPOEKTUPaHeTo un
CTPOMTENCTBOTO;

- lNoBuwasaHe npoueHTa Ha cneyeneHnTe npoueaypm;

- OnTuMMsunpaHe Ha pasxoaute cnpsamo npegxoaHaTa roguHa;

- 3awmuTa UHTepecuTe Ha KINEHTUTE W rapaHTupaHe KavyecTBeHOTO M3NbNHEHNe Ha
CTPOUTENHO-MOHTaXHUTE paboTu u CMNa3sBaHeTO Ha BCUYKMW 3aKOHOBU U HOPMaTUBHU TeXHUYECKHU
W3NCKBaHUA B Npoueca Ha CTPOUTENCTBOTO.,

CTpouTeneH Haasop.

PE3Y/ITATHU 3A TEKYLINA NEPUOA

Mpes Texywms nepuoa apyxecrsorto e YNpaxHsBsano HesaBUCUM CTpouTeneH Haasop
PN NpoekTMpaHe u cTpouTencreo, BKitouBal, usnata nanutpa ot o6ekTu B CTPOUTENHUSA
6paHWw - XuauwHu u AAMVHUCTDATUBHU Crpaayn, 6naroycTpoiicTBeHn CbOpbXEHUS,
UHPaCTPyKTYpHU obekTn - TONNoNpoBoAn, pasnpesenuTenHu Mpexu u CbOpPbXeHUs,
€/IEKTPO M rasonpoBoan, XuAPOTEXHWYecky W XUADOMENUOpaTMBHM  CbOpBLKEHUS,
CTPOWTENCTBO Ha rpafiMHN, NapKoBe, 03eseHABaHe v ap.

AeiiHoctra My e 6asnpana Ha HopMmaTUBHUTE u noaHopMaTuBHu akToBe - 3YT,
U3NCKBaHWA Ha un. 142, an.6, 1.2 - OueHka Ha CHbOTBETCTBMETO Ha MHBECTULMOHHUTE
nNpoektn /OCMI/, ocHoBaHue 3a M3laBaHe Ha paspelueHue 33 CTpoex, 4acrt III
~CTpouTencteo® - yj. 166, npu ycnosuata Ha un. 142, an.6, 1.2 un nocneasaluo
YNpaxHasaHe Ha cTpouTeneH HaA30p, Npu ycnosusTa Ha Hapea6a N° 3 3a CbCTaBAHe Ha
aKTOB€ M NpOTOKONM NO BpeMme Ha CTpouTencreoTo; Hapegba NO 5 33 TEXHMYECKUTE nacnopTtu
Ha cTpoexute n ap., asssawm ce OCHOBaHUWe 3a U3roTBAHE Ha OKOHYaTENHM Aoknaau u
TexHuyeckn nacnopTu no pega Ha 4yn.175 u 4n.176 v 4yn.177, an.1 ot 3YT, kouTo ca
NpeanocTaBka 3a NpueMaHeTo Ha obekTute ot ANK M usgasaHeTo MM Ha paspelweHus 3a
nonseaxe.

Pesyntat ot Tesu aeiinocTu Ha ApyxecTBoTo ca: [oknaau 3a OCHMN, ocHoBaHue 3a
n3pjasaHe Ha PaspeleHue 3a CTPOe)XX Ha CbOTBETHUS 06eKT un OkoHuyaTeneHn noknapg
npu npuknouBaHeTo Ha CTpoUTencreoto Ha o6ekta, ocHoBaHMe 3a u3naBaHe Ha
PaspeweHue 3a nonssaHe; TexHnyeckn nacnopru 3a CTpoexure.

Kato pesyntar ot geiinoctTa Ch npe3 otyeTHaTta 2019 roa. APYXeCTBOTO e peanusupano
nNpuxoau B pasmep Ha 402 X.1B., OT KOUTO:

— Npuxoamn oT cTpouTeneH HaA30p W KOHCYNTaHTCKW yenyru 359 x. ns.

— Npuxoau ot HaeMu 25 x. 5B.

- Apyru npuxoam 18 x. ns.,
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Pa3xoauTe 3a ocHosHa AeVHOCT ca B pa3Mep Ha 647 xun. nB. U ca CBbp3aHM OCHOBHO
C pa3xoau 3a cypoBuHM, MaTe€puanu, BBHILHW yCnyru u pasxoau 3a Bb3HarpaxaeHus,

npeacTtaBeHU B oTyeTa 3a npuxoauTe u pasxoguTe.
Hanuue e HaManeHue Ha npmnxoaute, cnpaMo npeagxoaHaTta roguHa c 288 x. ns.

HOBELUKW PECYPCM
Iepconan

Cpeanata unucneHoct Ha NEpCoHana, c KoiiTo e peanusupaHa 6usHec nporpamaTa Ha
APYXECTBOTO, NMpu 3anoxeHa OCHOBHa geiiHOCT npes 2019 roA. - ynpaxHsaBaHe Ha He3aBUCHM
CTpoUTEneH HaA30p B NpoekTUpaHeTo u CTPOMTENCTBOTO € 14 yoBeka, OT KOUTO aHraxupanu c
W3Mb/IHEHWETO Ha OcHOBHaTa feiftHocT ca 11 HOBeKka, npeacTasnasBawm 79%, a ocrananuTe
21% BKNIOYBAT cnoMaraTenHus u AAMWHUCTPaTMBEH NepcoHan, KoiTo ce cbeTou oT 3 yoBeka.
Bcuukn ekcnept - ocHoBHM u AOMBLAHUTENHO NON3BaHW ca BKAIOYEHU B CMUCbKA KbM
YaocToBepeHne Ha apyxecTBoTo 3a U3MblIHABaHe Ha feitHoCTTa My, u3gageHo u 3aBepeHo or
OHCK,

Pa6borna 3zannara

Hauyucnenute u usnnatenn CcpeacTBa 3a paboTHa 3annata 3a OoT4eTHaTa roaukKa ca B
Pasmep Ha 370 xun.ns. 3aeaHo c Ha4ucneHnTe ocuryposkuy, pasxoauTe 3a nepcoHana Bb3NU3aT
Ha 438 xun. ns., npn 496 xun. ne. 3a 2018 ., C KOETO OTYNTaMe HaManeHme Ha pasxoauTe 3a
nepcoHan cnpsmo 2018r.

Kanunranosa CTPyKTYpa
CobcTBEHUST kKanuTan Ha ApyxecTBoTO € 507 XUn. ns.

MNpe3 otyeTHaTa 2019r, He ca HacCTbNUAN U3MeHeHus B OCHOBHWA KanuTan Ha
APYXeCTBOTO cnpsimo NpeAxoaHus otyeTteH nepuog,.

Cucrema 3a ynpasnenne na KayecTBoTO
Mpe3 oTueTHua nepuop APYXECTBOTO e npunaranoc B Makcumana cTeneH npuertaTta u
CTaHnapTusMpaHa npu ycnosusaTa Ha ISO Cucrema 3a ynpasnenue na KayecTsoTo.

BazoBute M3UCKBAHUA Ha cucTtemaTa ca NOKpUTH, BUAHO oOT n3naneHu CepTMCbMKaTM
yAoCTOBepsiBaLm NOoKpuBaHeTo Ha U3UCKBaHUATA Ha CTaHaapTuTe 3a ynpasneHme Ha
KayecTtBoTo:

- ENISO 9001:2015, per. No 211BGQS/EUROCERT,
Ha oKonHara cpepa:

- ENISO 14001:2015, per. No 134BGES, EUROCERT
W YnpaBneHue Ha 34paBoCAOBHM 1 6esonacHu ycnosus Ha TpyA:

= IS0 45001:2018, per. No 135BGOH, EUROCERT.

N3BbpwenuTe TEKYLUM NpoBepkn npes oTyeTHUs nepuoa oT oautupawarta ¢upma ca
NpeMuHanu ycnewwo, 6Ges 3abenexku, KOMEHTapn 1 AOMBLAHUTENHU UBMCKBAHUS no TekyuwjaTta
paboTa Ha apyxecTsoTo.

Baxicuu C'b6MTMﬂ, Hacrvnnnn cnlefq Aarara Ha M3roresiHe Ha uHaHcoBus oT4vyer

He ca HacTbnunun cbbuTus cnea partata Ha U3roTesiHe Ha ¢UHaHCOBUS OTYEeT, KonTto buxa
pednexktTupanu BbpXy pesyntata Ha [lpyxecTsoTo Npes TeKywns oTyeTeH nepuog,.
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Npeasmxaarno pazsurue Ha ApY>xecreoro

PwKkoBoaCTBOTO He npeasmxaa MPOMEHN B OCHOBHMUS MpeAMeT Ha AeiiHOCT, uenute w
3ajjauynTe Ha pasBUTUETO Ha APYXECTBOTO B KPaTKOCpoYeH u cpegHOCpoYeH nnaH.

Kparbk nperneg na cuerosnmero na nasapa

B pamkute Ha oTueTHus nepuog ApyxecTBoTo e ynpaxHsaBsano ocHosHaTa cu AEeWHOCT -
CTPOUTENEH HAA30p Ha O6EKTU M3NLAHSBAHM OT HaCTHU WHBECTUTOPM, 06eKTU C OBLMHCKO
¢duHaHcupaHe u o6ekTy ¢ tUHaHcupaHe no OnepaTusHuTe nporpamu Ha EBponeiickus cbios,

Ob6ektnre C (bMHaHCOBO obesneyaBaHe Ha Y4acTHu WHBECTUTOPKU ca Bb3nlaraHuM Ha
ApyXecTBoTo npu ycnoeue Ha npsako AoroBapsHe, npn nokaHa ot Bb3noxurens u CbMHaHCOBO

W3BbpwBaHuaT cTtpontenen HaA30p Ha obekTu dbuHaHcUpaHu cbe cpenctea Ha obWwMnHUTE
€ U3NbJIHABAH Bb3 OCHOBA Ha AOroBOPU NOMYYEHU NPU YCNOBUATA Ha nposeAeHu npoueaypu no
30M, B ycnosusta Ha chcTesatentocs MO OTHOLUEHWEe Ha HUBO Ha eKCNEepPTHOCT u npeanaraHa
UeHa. 3a obekTuTe duHaHCupaHu HPE3 pecypc ocurypssaH oT onepaTtusHuTe nporpamu u
Bb3NlaraHn 4pes forosop ¢ Genedbuumenta - CbOoTBETHaTa oblMHa CblO Cca CKIOYBAHU oOT
APYXeCTBOTO npu ycnosusTa Ha npoueaypu no 300, HabniogaBaHu ot ynpasnsisalum KoMUTeTH
Ha CbOTBETHMTE Nporpamu.

OcHoBHU Bbanoxurenu, ¢ kouto ApyxecTBoTO e ckniounno AOroBOpU 3a ynpaxkHaBaHe
Ha CTpouTeneH Haf30p M u3roTesHe Ha ocun ca: ,4E3 Pasnpenenenue Bvnarapus* Af, ,EBH
EnexTtpopasnpeaenenue® A, O6wwuHa Byprac, O6wwuHa MNomopue, O6wuHa Crapa 3aropa,
ObumHa Mnosaue, O6wmHa MneseH, O6wmHa Yenenape, O6wuHa Botesrpag, O6wuHa
AceHoBrpag, O6wmHa MuHepantu 6anu, ~Jinan Bvnrapusa® EOOA w ap.

IV. YNPABJIEHME HA PUCKA

OcHoBHM nono)xkexunsn sa ynpassenne Ha PHCKa

CoBeTHT Ha ANpeKTopuTe Hocu OTrOBOPHOCTTA 3a YCTaHoBsAABaHe un HaA30p Ha pamkara 33
ynpasneHue Ha pnckoBeTe B APyXeCTBOoTO. Monutukure 3a ynpasneHue Ha PUcka B
APYyXeCTBOTO ca YCTaHOBEeHU C uen Aa Vl,quTVICbI/ILWIpaT W aHanusupar puckoserte, Bnsiewin
Bbpxy APYXeCcTBOTO, Aa YCTaHoBgaBaT FpaHMLM 3a noeMaHe Ha PUCKOBE NO oTAenHU BUAOOBe, na

ynpasneHue, uenu Aa passue gucumnnunHa u KOHCTPYKTUBHa cpena, KbaeTo BCUYKMU cnyxurenu
pa36MpaT CBOATa pons u 3aAb/KeHuns.

Ynpasnenne Ha Kanuranosusn pnck

Lenute Ha PbKOBOACTBOTO NMpW ynpasneHue Ha Kanutana e aza sawuTtu npasoTto Ha
»~ArpoBoanHBect" EAQ na npoavnxu kato AelicTBawyo APyXecCTso, ¢ uen paoxogHocT 3a
aKUMUOHepUTe 1 noaabpxaHe Ha ONTUManHa KanuTanosa CTPYKTypa.

B NPaBoOTO Ha cob6cTBEeHMKa Ha KanwuTana - MVIHMCTepCTBOTO Ha 3eMepenueto, XpaHute u
ropute e pa noAAbPXa wnu usMeHs Kanutanosarta CTPYKTYpa, Aaa Kopurnpa cymata Ha
n3nnarteHure ANBUOEHTU un Bb3CTAHOBEHUA KanWTan Ha aKunoHepute, pa ce E€MUTUpaT HOBMU
aKUUKU nnu pa ce npopgaaar aKTunBM, 3a ga ce NOKPUAT AbNrose Ha APYXeCTBOTO.
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B cwvoTtBeTcTBME C ocTaHanuTe B WHAycTpuaTa, ,ArposoguHeect EA[ KOHTponupa
Kanutasa Ha 6asa CbOTHOWEHNETO cobCcTBeH/NpUBReYeH KanuTan (koeduuMeHT Ha
33aANBXKHANOCT). To3n KoedULUEHT ce n3uncnsea, KaTto nacuBuTe ce pasdensitT Ha cO6CTBEHMS
Kanutan. HeTHute avbnrose ce n34nCnABaT, Kato ot obwmte nacusu (,Tekywm w HeTeKyLwWm
nacuen” BKIIOYUTENHO, KAKTO € MOKAa3aHo B c4eToBOAHUA 6anaHc) ce npucnagHar napu wu
Napu4Hu exBuBaneHTn. OBWMAT KanuTan ce n3uuncnsaea, Kato ,cobcTBeH kanuTtan” ce cbbepe ¢
HeTHUTe abnrose.

Monutukarta Ha PBbKOBOACTBOTO Npe3s oT4yeTHaTa roauHa e 6una 4a ce nogavpxa ctabunua
KanutanoBsa 6833, Taka Jye ga ce CbXpaHun goBepueTo Ha COﬁCTBEHMLlMTe M Ha nasapa kaTto uano,
M Aa Moxe pa ce OCUTYpSAT yCcnoBus 3a pa3BuTUe Ha 6usHeca B 6b.qeu4e.

2019 r. 2018 r.

O6uo avnros kanuTtan 222 279

HamaneH c: napuynure CpeacTBa U napuyHu (207) (265)
E€KBUBaNeHTH

. HeTeH gbnros kanutan 15 14

O6ulo cobeTeeH kanuTan 507 752

O6wo kanuTan 522 766

CbOoTHOWEHMe Ha 3aANbIXHANOCT! 0,14 0,18

ApyxectBoTo 61 MOrno Aa uMma €KCNO3nyKna KbM JIMKBUAEH, nasapeH, nuxseH, BanyTeH u
onepartrueeH puckose, Bb3HMKBALLM OT ynoTtpebaTa Ha cwachosw UHCTPYMEHTH!,

Ynpasnenne na ¢punancosus PHCK
ApyxecTBoTo uMa ekcnosuums kbm CneaHuTe GUHAHCOBU pUCKoBe:

KpeauTeH puck;
NMKBWAEH puck;
nasapeH puck;
onepaTtMBeH puck.

B HacToawuns AoKnaa e onosecTeHa MH(bOpMaLIMH OTHOCHO eKcno3uuusaTa Ha

. APYXeCcTBOTO CNpAMO BCeKW oT ropenocovyeHuTe puckose, uenute, nonnutukuTe un npouecu B
APyXecCcTBOTO no oueHaABaHe, u ynpasneHue Ha pucka, un ynpasneHueTo Ha KanwuTana.
donbnHutennu Konunyecreenu onosecraBaHMa ca BK/IlOYUEHU B 6Genexkure KbM CbMHaHCOBMFI

Kpeanren puci

Kpeanthusr puck e pucka, ye KOHTPareHTLT HAMa Aa M3NbLAHM 3aabmkeHusTa oy no
AAAEH PUHAHCOB MHCTPYMEHT unu AOroBop, KoeTo BoAu Ao uHaHcoBa 3ary6a. ApyxectsoTo e
W3NIOKEHO Ha KpeawTeH puck oT cBouTe OnepaTuBHW AeiHocTU (rnaBHo 3a TbProBCKu
B3€MaHUA), KakTo M OT AelHOCTUTe cu no dUHaHCMpaHe, BKNIOYUTENHO AEno3nTn B 6aHKN n
PuHaHCOBN MHCTUTYLNM, BaNyTHU cAenku u Apyru puHaHcoBu UHCTpYMeHTH.

B ycnoBusata Ha Taka AeduHUpaH kpeguTeH PUCK, He e Hanuue B pa6oTaTta Ha
APYXECTBOTO pPUCK MO OTHOLWeEHMe buHaHCUpaHe, BKNOYUTENHO Aeno3nTU B 6GaHKU wu
bnHAHCOBU UHCTUTYUMK, BanyTHu caenku v apyru cduHaHcosu WHCTPYMEHTU. Hanuue ca
YC/I0BUA Ha PUCK OCHOBHO NO OTHOLEHUE HENU3NBIHEHN 3aAb/KEHNs NO pasnaawaxus.

B3eMauus or knaneHTy

EKCFIO3VIL|,M$|Ta KbM KpeguTeH pPUCK 3aBucu ot WHAUBUAYanHuTe XapaKTepucTuku Ha
OTAENHUTE KINEHTHU. D,emorpacDCKaTa CTPYKTYpa Ha KJIMEHTUTEe u pPUCka OT HennawaHe B
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WHAYCTpUATa WM B CTpaHaTta, B KOSTO Te ONepupaT BAMSST B NO-Manka cTeneH Ha KpeanTHus
pUCK.

MpeanarannaTt 3a npojax6a npoaykT, reHepupaH ot APYXECTBOTO, KaTo CPOK M Ha4YuH
Ha nnawlaHe e B 3aBMCMMOCT OT HauyMHa Ha (pUHaHCUpaHe, KOWTO e rNaBHo 4Ypes onepaTuBHU
fpOrpamMi 3a OKOMHA cpefa M NPOEKTU Ha OBWMHU, T. €. Ny6anyeH pecypc, 3aBUCUM OT
OI0AKETHOTO CbCTOAHME Ha BL3NOXUTEns. Tosa onpeaesieHO Npe3 OTYETHUA nepuog e
Cb3AaBano HeyAobBCTBO, HO KATO LSNIO B3EMAHUATA CBbLP3aHM C Te3n nNawaHnsa ca M3BbpLIBaHM
C NPUEMANBU 3aKbCHEHMUS,

Mpobnem B oueHkaTa Ha pUcKa OT B3eMaHWs OT KJWNEHTH KaTo USNo Npu Te3U NpPoeKkTu ca
fipasinata Ha npouesypute Ha o6LIECTBEHUTE NOPLYKM, NPU KOUTO AOroBOPBLT 3a Bb3slaraHe e
HacT OT O6LINA NaKeT OKYMEHTU M HE NOANEXM HA HUKAKLE aHanu3, KOMeHTap Uan KopekLuus
fPW NOANMCBAHETO OT U3NBLHUTENS, KaKbBTO B CiyYas ce SBSIBA APYXecCTBOTO.

JinkBupen puck

JvksupeH puck Bb3HWMKBA nNpw MONIOXEeHNe, Ye APYKECTBOTO HE MU3NBLAHU CBOUTE
Sa/AbIKEHUS, KOraTo Te CTaHaT U3ncKyeMu. [lpyxecTBoTo npunara noaxod, KOWTO Aa ocurypm
HeobxoanMus nuksuaeH pecypc aa ce NOCPELUHAT HaCTLNUAUTE 3a4bJIXKEHUS NPU HOPMAHM
Wih cTpecosu ycnosus 6es na ce peanusupart Henpuemnuen 3arybu wnu pa ce yspeau
penyTauusTa Ha 4pyXecTBOTO.

Mpes oTueTHMA nepuoa ApyxecTBoTo e npaBuno GUHAHCOBO NNaHupaHe, ¢ KOeTo Aa
MOCPELIHE n3nnaulaHeTo Ha U3BbPLUEHMTE pasxoau u TEKYLIMTE CU 3aAbIIKEHUR .

Nasapen puck

MasapeH puck e pucka, npu Koiito pY NpoMsiHa Ha nasapHuTe LeHW, KaTo KypcC Ha
HYXAECTpaHHa BanyTa, IMXBEHU NPOLEHTU AN LUEHU Ha KanuTanoBn MHCTPYMEHTU, AOXOABLT Ha
APYXECTBOTO WM CTOMHOCTTA Ha HEroBUTE WHBECTULMM MoraT Aa 6vaaT 3acerHatu. Uenta Ha
YNPaBieHNETo Ha nasapHus puUcK e ga ynpasasisa u KOHTPO/IMpa eKCnosuumsTa Ha nasapeH
PUCK B Npuemnnsm rpaHuum, kato ce onTUMU3Mpa Bb3BpbLUAEMOCTTa.

Mpe3 oTueTHus nepuoa poxoabT Ha APYXeCTBOTO M CTOWHOCTTa Ha HerosuTe
MHBECTULMKM He Ca 6MNM 3acerHaTi oT hakTopu M o06CTosTeNncTsa obycnasswmn nasapHus puck.

Onepartuser puck

OT MPUYMHYK, CBBP3aHM C npouecuTe, epcoHana, TexHonorMute n UHPpacTpykTypata Ha
APYXECTBOTO, KaKTO M OT BBHIWHK hakTopy, PasnU4HKU OT KpeauTHWU, nasapHu W AUKBUAHM
PUCKOBE, KaTo Hanpumep Tesn, NpousTUdawm oOT NMpaBHU U perynaTtopHU W3UCKBaAHUS WU
obulonpretu craHaapt Ha KOpMOpaTUBHO nosefeHWe. OnepaTMBHU pUCKOBE Bb3HMKBAT OT
BCUYKM onepaunmn Ha ApyxecTBOTO.

npoueagypure 3a KOHTpOAN, Kouto OorpaHuyaBsaT MHMUMaTHBATA.

OcHoBHaTa oTrosopHoCT 3a PaspaboTsaHe u npunaraHe Ha KOHTponM 3a onepaTUBHMUSA
PUCK € 6una Bb3NOXEHa Ha PLKOBOACTBOTO. Tasu OTrOBOPHOCT e noAanoMaraHa oT pasBuUTUETO
Ha obwu cTaHpapT 3a ApyxecTBoTO 3a YNPaBieHNe Ha ONepaTUBHUS pUCK, B cregHuTe
obnacTu:usnckBaHus 3a MOAXOAAWO pasnpefeneHne Ha 3aAbLAXEHUSTA, BKIOYUTENHO "
HE3aBNCUMO OTOpU3MpaHe Ha caenku;

W3NCKBaHUA 3a paBHABaHE U MOHUTOPUHI Ha caenkure;
CbOTBETCTBME C PEryNnaTopHUTE M APYru NpasHm U3UCKBaHUA;

AOKyMeHTaumns 3a KOHTPON 1 Npoueaypu;

USUCKBaHUS 3a nepuoauyHa oueHka Ha onepaTMBHUTE PUCKOBE U ageKkBaTHOCTTa Ha
KOHTpOnUTe 1 NpoueaypuTe 3a cnpassHe C UaeHTUdMUMPaHUTE pucKoBe;
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¢ U3NCKBaAHUA 3a AOKnaaBaHe Ha onepaTtuBHU 3arybu u npepnoxeHute Kopurupaiwm

AencTBus;

passute Ha aBapuitHW NnaHose;
obyuyeHune n npodecnoHanHo passutue;
€TUYHU U BU3Hec CTangapTu;

V. ®UHAHCOBU NOKA3ATE/IU

PuHaHcoBU Nokasarenu kbm 31.12.2019 r.

HaMansasaHe Ha PUCKa, BKIOYUTENHO 3acTpaxoBKa, KoraTo ToBa e edekTrBHO.

N: Hokazarenn: 2019 r. 2018r. 2019 r./2018 r. —’
roagmHa roadda CToiiHOCT IMpOolEeHT
1 DuHaHcoB pesyirrar (245) 21 (G4 -16.11%

2 Heten pasmep na npuxonure or OpoaaXx6u 359 632 (273) -43.20%

3 Coberren kanuran 507 752 (245) -32.58%

4 Hacusy (anarocpouns u KpaTKoCpo4HH) 282 339 (57) -16.80%

5 O0wa cyma Ha akrupmTe 789 1091 (302) -27.68%

6 IMpuxoau 402 690! (288) -41.74%

7 Pasxoau 647 901 (254) -28.19%

B Kpartkorpaiinu akrusu 608 898 | (290) -32.29%

9 Pasxonu 3a 6b1emu nepuoan

10 Hanuuuy xpatkotpaitau aktisu (8-9) 608 898 | (290 -32.29%

11 Kparkocpounu sansmienus 222 279 (57) -20.43%
Kpatkocpounu siemanug 341 573 (289) -50.44
Kpatkocpounn dunaucosyu AKTHBH

| Hapu4uu cpeacrea 207 265 (58) -21.89%
Ilnatuma cyma npes nepuwona 3a TOTacsBaHe HA ABIATOCPOYHH
38bIDKEHHS
Texymn samomierms (11+13) | 22] 219 (s0) -28.67%
Pentabuanocr:;
- Ha pEHTaGHAHOCT Ha NipHXOIHTE OT npoaax6u (1/2) ’ (0.68) __(0.33)] (0.35) 106.06% l
- Ha PEHTAaGUIHOCT Ha COBCTBENHS KammTan (1/3) (0.48) (0.28)] (0.20) 72% ,
- Ha penTabuHocT Ha nacusure ( 1/4) (087)| (0.62) (0.25) 40% "
- Ha kalTanusauns Ha akrusure (1/5) (0.31) 0.19)] (0.12) 63%
Edekxtupnocr: j
- Ha EQCKTHBHOCT Ha pasxoauTe (6/7) , 0.62 , 0.77 , (0.15) -19.48%
- Ha CQEKTUBHOCT Ha npuxoauTte (7/6) ' 1.61 1.31 , 0.30 22.90%
JIukBuAHOCT:
23 Koed. na o6wa miksuanoct 1o/1n 2.74 322| (0.48) -14.91%
24 Koed. na 6bp3a muxeunmoct (12+13+14)/11 247 3.00] (0.53) -17.67%
25 Koed. na nesabasua muxennoct (13+14)/16 0.93 0.95| (0.02) -21%
26 Koed. na abeomorna nuxsugrocr (14/16) 0.93 095! (0.02) -21%
(DHHchOBa ABTOHOMHOCT;
27 Koed. Ha punancosa arronomuocr G/ 1.80 2221 (0.42) -18.92%
28 Koed. na saumsxnsnocr (4/3) 0.56 0.45 0.11 24.24%
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“ArPOBOJUHBECT” EAL}
Aoknap 3a peiiHoctTa 3a MoagMHaTa 3aBbpliBawja Ha
31.12.2019 .

HNucpopmayms no yn. 1874 ot Tvprosckms 3akoH

MNpe3 2018 r. He ca npnaobusaHu un NPEXBLPNAHNU COB6CTBEHU akuuu oT ApyXecTBoTo.
ApyxecTBoTo He npuTexasa cobCTBeHM akummn oT KanuTana cu.

Nugopmayns no un. 247, an. 2 or Tbproeckuns 3akoH

Bb3Harpa>|<p,eHMﬂTa, nonyyeHun obwo npes 2019 FoAnHa oT uneHoseTe Ha CbBeTa Ha
OvpexTopute ca B pPa3Mmep Ha 90 xun. nesa,

MNpes usmunanata 2019 r. YneHoseTe Ha CbBeTa Ha AWPEKTOpUTE Ha ApyXecTBOTO unu
CBbP3aHU C TAX NMua He ca CKNOYBaNM [OroBopuM No CMUCHLA Ha un. 240 6 ot Twuproeckus
3aKOH,.

VI. APYraA NHOOPMALIMA no MPELLEHKA HA
APYXXECTBOTO.

ApyxecTsoTo MpeueHssa, uye He e Hanuue APyra uHdopMmauus, kosTo ga He e
OnoBeCTeHa OoT pLKOBOACTBOTO.

BtB BPb3Ka C U3roTseHus dvHaHcoB OTHET opraHuTe 3a ynpasneHue AeKknapupar ve:

- He e umano HepegHOCTHU, B KOUTO Aa ca yJdacrBanu PbKoBoaAuTENU n cnyxuTtenn,
Urpaewmn sHaynutenHa ponga B cucremaTa Ha BbTpelwHuns KOHTpon nnu HepeaHocTy,
KOUTO MoraT ga 6vaart CbllecTBeHM no OTHOLUEHUEe Ha cHeTOBOAHMSA oTYyeT,

- Benukn daktypu un APYTY AOKYMEHTU, CBbp3aHu ¢ OCbllecTBABaHUTE CaeNKu ca
HaANeXHO 0CcYeTOBOAECHU U ca HAMepunn oTpaxeHue B cueTosogHus oTueT;

CKNOYNMNO W HesauyuTaHeTo u HecbobpasseaHeTo ¢ npasHaTa ypeaba 6u ce
OTPAasuO CblueCcTBEHO BLPXY CYETOBOAHMS OTYET;

- OTpaBGHM ca BCUYKH noTeHUManHu 3arybm ot 3aabiKeHng CBbp3aHu c npoaax6u
M NOKynKu;

- ,QPY)KGCTBOTO npurexasa 3a40BONUTENTHN npasa BbPXY BCUYKW CBOU AKTUBU U He
Ca Hanuue nckoee W Texecrtu BbpXy MMYU.IECTBOTO, a ako CbllecTByBaT Takuea,
ChblUlUTe Cca OTpaseHu B AOoKNaga 3a getHocTTa 7] onoBecreHu;

- Bcuuknm pPeanHun un norteHunanHun 3a4abnxeHunsa ca OonoBecTeHu B NpUNoxeHneTo KbM
roanwHnsg CYeToBOAEH OTyeT U rapaHunure AaneHu Ha TpeTtn nuua;

- C'b6l/ITVIﬂ, cnen nartarta Ha NPpUKNtouYBaHe Ha cyeToBOAHMA OTHEeT, KOUTO M3uCcKBaT
npensuncnapaHe un 3a4bJOKUTENHO OI'IOBeCTFIBaHe, He Ca HacTbnunu,

MHX. AHren Bopucos AHrenos

N3nbnHutenen AMpeKTop Ha
~ArPOBOAWHBECT" EAQ

rp. Copun
28.04.2020r.







