
,, M6A,T C|4JII4CTPA" AA fp. cI4JtucTpAKOHCOJTt4AI,tPAH@

TIPI4JI O,I.E H I4E Kb M KOH COI T4III,I PA HI4q OT{HAHCOB OTTIET

l. r4H@OPMArIr4rr 3,{ APyXECTBOTO

a^rr$oJilii afirca ,, MHoforrpoor4rrHA EonHr4rJA 34 AKT^BH. rEr{EHt4E

:?fi?ililtr ffi i'i:ffitJff1T;:.',?;ilX?xi;iii"itii;:J;,'""#: :;Uri+f ,l:
lrulepnoro Apyr(ecrBo ,,MEil?ILJLIHCKI4 IIEHTTI - )IAII1ICTpA,, EooA rp. ctr4l'4cfpA eyqpeAeHo e PBt'rrapur' Bn/caHo e Ttproecxnr pefr4crr,p noa Ns250/2001 340. c"rirr.ro r aApeca HayrpaBreHhe ua lpyxec'rBoro e rp.Cnrncrpa, yr. ,, [1.rop MyraQvraes,,^t9 80.

l. l.Co6creeHocr r.t yrtpa BlreH r{e

OcHoeHugr Kan14 far e npeAcraBeH
Hry crAe6Ha peruCrpaukr.

no HefoBara HoMrHanHa crofiHocr u cborBercrBa Ha aKTyanHara

Ilper 2019 roAuHa c:brracHo pelxeHHe ua 06'loro c'u6paHne Ha aKr-l,oHepxre KanilTarbr Ha
'ApyxecrBoro e yBennqeH c npeAocraBeHr4Te or Abplr{aBara cpeAcrBa 3a KanHTaJroBU pa3xoAH B pa3Mep Ha'4^91 920,00 JtB. qpe3 3anHcBaHe Ha HoBr4 4g7g2 6por arcqnu Ha AbpxaBara c HoMHHarHa croZHocr l0,ra.,OorrosHHrr peflrcr.pupau KarH.rar mn 3l .|2.201 9 roAnHa e j 166 060.00 neBa, pa3npeAeneH e j166()6
{5pog arcquH c HoMHHaJTHa croiiHocr l0 reea BcflKa eAHa. c,re4 yBeJrlHLIeHuero Ha KanHTar.ra Ha
'lpyxecrBoro' Aerbr Ha A'bpxaBara, npeAcraBrqBaFIa or M14H14cTbpa Ha 3ApaBeona3BaHero craza75,18o/o, aua cr6utuHure 24,82oh.

AxqnoHepuoro yqacrile e MEAI CVL4CTPA A.4 rcrv 31.12.2019 r. e pa3npeAeneHo KaKro
CJICIBA;

ArcquouepH 7o <lr rcanHra,ra 6pofi axquu Crofiuocr
M r,t urac'repcrBo Ha 3ApaBeona3BaHero I5,18 538744 s38744C

06qrzHa Cn,rucrpa 10,92 78277 782770
O6qraHa !y,roeo 514 38240 382400
06r-ur,rHa TyrpaKaH 3,28 23478 234780
,O6u1una f,raerHrqa ?iq t7l 0 r7l 100
,06uluHa Chroao r.r8 8484 84840
rC6Uuna Karisapaxra 1,00 7 t86 7r860
tJ6uuna Ar$arap ,71 s087 50870

100,00 716 606 7 166 060

f{pyxecreoro HMa eAHocreneHHa chcreMa Ha yrpaBneHfie cbc Creer Ha Ailpe}flopure or rpqMa
qIEH OBC:

!-p lecucLraBa Caer,losapoaa Belrcoecxa - flaHrcoBa - npeAceAarer ua C! , Aara Ha h3rt4r{aHe Ha
MaHrara 24.03.2020 r.

l{-p flern Hnxo,raesa Llo6aHcra - 3aM.npeAceAareJl rra cn or 24.02.2011 r.
l{-p l{aHnera luvurpoaa KocraAnuoBa - H3nbrH.Al4peKrop or I 1.0g.2006 r.

Npyxecreoro vailrca ce ttpeAcraBJrrrBa or a-p,{aHraela KocraAUHoea-VlznatavtreneH AHpeKrop.
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.r !,-p r#:ffit;:: jiJffiil::." Me4uquucKH ueHrbp- culvcrpa" EooA ce npeAcraB ,nBa Lt ynpaBrrBa

1.2. [Ipe4iuer Ha Aefinocr.
flpe4irae'sr ua ,qeiiH.cr Ha MBA,rl - cunuc'rpa AA, rp. Cuauct-pa BK,rrorrBa: AxafHocrhKa ureqeHile Ha:a6o,rrgaHr.1r, Korilro,reqe6uara ue,t He N4o)t{e Aa ce nocrt4fHe B ycJtoBtjrra Ha }tsgtuoorHtiqHaIloMol{; poAHJIHa noMoul; pex'6u,rurauut; AilafHocr,4Ka v KoHcynrauuu, nor4cKaH? or neKap 

^ru 
neKap no/lell:fanlJa MeAHuhHa or ApyrH reqe6uu 3aBeAetiHt; B3eMaHe h eKcnep'f,3a Ha opfaHH /orrcpaeaHe,

)/cr3:HoBf,BZIHe Ha Mo3t't] Ha cN4bpr il noAAl,p)KaHe Ha )l(H3HeHHTe $yHrcqlla Ha [oreHuzaneH AoHop cl\403bqHil cl\lbpr H'lu HarHLlHa cbpAeYHa AefiHocr/ I npeAocraBtHero r.rM 3a rpaHc[Jla HTaLlus; B3eMaHe,crbxpaHflBaHe' cHa6nteatre c KpbB H t(pr,BIl H c'bcraBKLl, rpaHcQy:noHeH HaA3op; AHcnaHcepH3arruq;
K:J'l14HI',fLlH14 U3nHTBaHI'1t Ha J'lerKapcrBeHU npoAyKTU 14 MeAAt\HHCKr4 t43Aerr,lt, c:bfracHo Aelcreauloro BcrpaHara 3aKoHoAarencrao; yve6u a v HayeHa Aeiluocr.

llpe4uemr Ha 4efiuocrr Ha AbqepHoro Apyr(ecreo ,,Me4HqrHcKh UeHr"bp -Culuctpa,, EOO!, rp.cul ncrpa BKJlloLlBa: crteuuaJlu3HpaHa N4eAHu14HcKa HgebH6oru14rrHa noMou{, AHarHoortl Ka, reqeHue,pexa6u'raraqnr Ia Ha6lrcAeHue Ha 6o,ruu. npo$urarcruKa, KoHcyJlTaL!14t4 14 HacolrBaHe Ha KoHcynraruBHa h6o,rnuqua noMou_I, xocntjraJlH3 aLvtn Ha nauneHTh H Ap.
l3a octulecratBaHe Ha AeilHocrra cu ABere ApyxecrBa Ipurexagar nHLleH3r.lh 14 pa3peu]lTeJ.rHH.

1.3. Crpyrcrypa Ha ApyxecrBoro
,{pyxecrsoro HrMa pa3KpH'14 rcroHotse H flpeAcraBurercrBa.
,{pyxecruor.o vaiiua I\4BAJI Cn,rucrpa AIJ npurexaea 100 o

Apy)l(ecrBo,,Me4r.iqnucKr.l qeulsp" EOOA rp. Cn,rucrpa.

ll.4 (Du Ha scoBtr orqeru
llacrorulfiqr rol(HueH (tzHaucoa orqer e KoHconHA14paH 3a ApyxecrBoro. Tofi o6xaaua

tzH$opvaqnr 3a reKyutnr H npeAXoAHHr orrlereH nepnoA _ 2019 u 20 Ig r.

2. OCH OBH 14 Il OJI Ort EHU'' OT' CrIE'IOB OAHATA rrOJrr4TI4KA HA APyIKECTBOTO

2.1. Ba:la 3a [3t-o.rBqHe na QuuaHcoBrrq o.rqer
KoHco,ru4upaHl'ttr QttlHaHcos orqer Ha Apy)KecrBoro sa 20 l9 roAuua e H3forBeH B cborBercrBle

c HaLluoua,rHHTe clret'oBoAHH craHAaptu lIlCCl. Cpaeuure,ruara HHrfopMauh, 3a npeAXoAH14, orqereH
lJopt'ltll1 e h3fpaAeHa Ha cqeroBoAt-tar-a 6a:a, Bfr314par-la B npnrolr(HMl,l'r'e cgeToBoAH14 craHAaprg.

2.2. CqerosoAH14 trpeAnoJ'ro?KeHra n npu6,ru.llrreJrHr.r cqeroBoAqu oueHKH
l-lacroruluqr (tnuaucoe orqe'f e t43forBeH rrpn crra3BaHe Ha npHHrrrrna Ha r4cropxqecKara ueHa,

v,r4raQuqupaH B onpeAelreHH cnyqaH c npeoueHKara Ha HrKoH aKTHBr.r A flacL4BV no rrxHara cnpaBeaJrHBa
hJil4 r(pyfa croiiHoc r, r(aKt'o roBa e flocoqeHO Ha cbortse.fHilTe i\lec].a.

FlanpaaeHo e h3KrtoLr€)rrHe or Hcrop14LrecKara ueHa npe:l2003 roAr4Ha, Koraro 3HaLlvMure 3a
,leluocTra Ha Apyx(ecrBc)To MeAHuHHcKa arrallarypa H o6opyAeaue ca 6utu eAHoKparHo oueHeHh no
cflpaReAnHBa ueHa, Kofaro ca flptieru Karo orHerHtl cIpaBeAnlrgure crofiHocrl.i Ha HeABfi)tg.tMHTe nMoru
11?t Apy)l(ecrBoro, onpeAeneHI,r or Jl14ueH314paH oueHhrer. floAo6uu orKroHeHliq or Il]l4Hr_lr4rta Ha
HCTOpl4qecKara ueHa ca nocoLteHH npil onoBecrrBaHe Ha cqeroBoAHara noJlr4ThKa Ha CbOTBeTHHTe MeCTa.

Ilpu,roxeHuero na HCC H3HcKBa or pr,KoBoAcrBoro Aa npr4noxu HrKoH nplr6,ru:rrerHr.r
cqel'c,BoAHH oUeHKt4 l'1 npeAnoJro)l(eH14t npl4 l.r3roTt]tHe Ha roAhlxHnn $rzHaHcoB oTLIeT H npr4 oIpeAenflHe
nZl croiltlocrra Ha HtKol4 or aK'rr.l BilTe, nacilBH're, npHXoAHTe H pa3xoAuTe. []ch.tKfl Te ca r.r3Br,pueHH Ha

ociHoBara ua Hail-4o6para Ipeu,3HKa, Korro e Hafr paBeHa 01'pt,KoBoAcrBoro t(r,M Aarara Ha l.t:]rorBrHero Ha
tpllHaucoeur orqer. [pe: orverHut nepnoA pr,KoBoAcrBoro ce e crpeMrno nph oc'bu]ecrBrBaHe Ha cAenKH

or KaIlHTara Ha AbulepHoTo
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14 cronaHcKh c\6ATAt Aa I-h olleHtBa ,,o pearH]jre /ucropuuecrcATel uM crofiHocrt4 14 B He3Haqr4TeJIHacre[eH Aa il3florr3Ba npv1rtrcuTenHLi oueHKI4.

2.3. [Iponreu[ B cqeroBoAHara rrorr.rr'Ka r.t cpaBHHTe JrHH AaHHHcqerosoAHal-a norHTHKal fi3ro)t(eHa no-Aony, e npHnafaHa nocneAoBarerHo 3a Bc14r.rKr.r nepnoAr.,rlpe'IlcraBeHH B Hacroflu-l14r (luHaucon orLler, KoHc i,ru4r,rpaaun QruuacoB orqer 
" ,aaoru", Ha npHHulJnaHa r(eilcrsaulo npeA[pl4tt'He, Ha 6a:a rercyulo HaghcrrBaHe, npil c[a3BaHe np]rerara cqeroBoAHa rrorHThKa,rienpoM lreH ne aulo flpeAnpr,t gTue 3aBUCt4oT aKTil )etla Ha

rBr cpa cfHHaucoe orqer 3a eAHaIrperlxol AaH H fi xHJr.reBa, ocBeH aKo HacborBerHoro Mtcro He e flocoqeHo Apyfo, Koraro e seo6xoAzuo, cpaBHulenH,re AaHHt4 cepexllacnSuqrapar (u npelj3qucntaar)' sa Aa ce ttoclrrue no-4o6pa cb[ocraBnN4ocr cnprMo npeAcraBrHerolra AaHHHTe B TeKyu_iaTa roAr4Ha.

2.4. @ynrqroHa,'rHa rlaflyra u [pn3HaBaHe Ha KypcoBr.{ pa3r,rHKH
OlAerHure eJ.leMeHTH Ha KoHcoJrH Aupanls $rzuaucoa orger Ha ApylKecrBoro ce oueHrBar BbBBanyrara Ha ocHoBHara HKOHOMu qecKa cpeAa, B Kotlro Apy)KecrBoro l43BbpuBa Aeiiuocrra cu, HapeqeHatllynrquoHarHa Banyra' @yHxtluouanHa A orrrerHa Banyra Ha npeAcraB.qrre Ha rluuaHcosun orqer Ha

Ap)ry{ecT'Boro e 6t'rrapcl(14flr reB' rcofiro e c cpurcupaH Kypc KbM eBporo B cr,orHorrenrae BcN I.955g3 :F;uR l' lauunre B orqera H flpl/Jror(eHhrra K],M Hero ca npeAcraBeH, B x'[rflAr4reBa, ocBeH aKo Heu]o
Apyfo r43pr4LlHo He e yKa3aHo.

cAelxltre B gy)KAecrpaHHa Banyra ce orqurar B neBa no LleHrpanH vl, BaJryrel xypc Ha BH6,
BaJIHAeH 3a AeHt Ha ofiepauhnta. Bcu'tt<t't napt4L]H14 aKrhBh L4 nacuBt, AeHoN4HH14paHh B qyxAecrpaHHa
B'anyra, ce npeu3q14crltlBill-B J'leBa flo 3al(Jlroqh'l'eJltll.tt t(ypc Ha BHB B Kpar Ha foAHHara. Kypcoanre
pa3jl/lKl'1" Bb3llhKHa.rlh B f)e3ynrar Ha Ipeil3LillCJteHt4rra. ce o'tHacrr B orltera 3a npHXOAHTe il pa3xoAilTe.
HenzLpuvuure aKTtlBrit4 ttLtcttBt4,l'r3pa3eHil ro uc'fopr.rqecxa croiluoc,r B rry)KAec.rpaHHa B.aJ-ryra, ce oueHflBarno LleHrparHilr BanyTeH Kypc B AeH' Ha CAenr(aTa.

flp* orveruilt nep,oA llpy)KecrBoro He e ocburecrBqBaro cAeJrKH B qyr(AecrpaHHa Banyra.

2.5. IIpuxo4r
llpzxogure B Apy)t(ect'Boro ce npu3Har]ar ua 6asa npHHuH,,a 3a HagHc'rrBaHe, r,e3aB,'4Mo or

nitpuLtHHTe flocrbnr,tegHt l.t nJtiaulaHAfl t4 Lo creneHTa, Ao Korro croflaHcKHTe H3foAH ce npuao6uBar or
Apy)KecrBo'r-o h AoKorKoro frpfixoAHTe MOfa'f HaAe)r(AHO Aa Ce u3N4eprr.

npnxo4rare ce oueHtBar na 6a:a c[paBeAnhBara r]eHa Ha npeAocraBeHure ycnyfl4, HerHo or
KocBeHh AaHbqH (.qaHtrc otpxy 4o6aeeuara croiiuocr) n npe4ocraBeHu orcrbnKr4 tr pa6aru.

llpu npe4ocraBtHero Ha ycJ'Iyfl,t, npuxoAure ce npil3HaBar, orvarafiril erana Ha 3aBbprxeHocr Haycnyrara KbM /qal'ara ua 6a,raHca, aKo ro3h eran Mo)Ke Aa 6rAe HaAe)r(AHo H3MepeH, KaKTo H pa3xonhre 3a
ycrnyrara h pa3xoAH'r'e 3a llpHK.[rcLlBaHero ii, Ot'turaHero H npu3HaBaHero Ha nprixoAl4re H pa3xoAyTe ce
14:riBl)pUBa npil Cna3tsaHe Ha t43l.tCKBaHeTO 3a npilL[l1iltFla il CIeAC.tBet{a Bp.b3Ka Me)KA)/ TrX.

flpnxo4ure or HaeN{H ce npil3HaBar Ha JrrlHeeH npHHufin 3a nepuoAa Ha HaeMa. flpn npo4ax6r4re
Htl cl'oKh 14 N4al'ephanH Ipl'lxoAHTe ce npH3ftarjar, Kor-aro Bc14qKu cbruec'tBeHu p14cKoBe LI froJI3l4 0T
oc,6oTBeHocrra Ha ct'oKl.tre IpeNtHHaBar y KyrryBaqa.

[1puxo4 ot-AHBHAcjHTH ce nph3HaBa, Koraro e yc'raHoBeHo npaBoro Aa ce nonyqil nJraruaHero H ce
nF)eAcraBrr B orqera 3a nllHXoAhre u pa3xoAHTe t(aro rf rnaHcoan npuxoAH.

fipnxo4nre Ha AllyltecrBoro ce Ipil3HaBar c'brr,racHo HCC lB roraea, Kofar.o pe3vJlrar-br or
c!enKHTe MO)l(e Aa ce oueHil HaAe)KAHO, 'r.e. KofaTo:

. Cyuara Ha npil)loAa Mo)Ke Aa 6rAe saAerxAHo oueHeHa;
o BepoqrHo e ApyxecrBoro Aa ilMa ur(oHoMr.rqecKu rrolr3r4, cBt,p3aHu cbc cAenKara;
o Erana Ha 3aBbpueHocr Ha cAerKara KbN4 Aarara ua 6alauca Mo)Ke HaAexAHo Aa ce oueHH
o Pa:xoAllre, HanllaBeHH no cAenKala Morar HaAe)KAHo Aa6'alar oueHeHfi.
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I IpHXOA14Te 3a ,IHXBH Ce HaqLjcJrrBaT T
Ha B3eMaFteTo unil 3aAb,l)t(eHHeT.O, 3a KOeTO Ce
oTr{eT 3a Ipu xoAilTe u pa3XOAilTe B MOMeHra Ha Bb
oTAenHo B KOHCOnhAVpaHnfl oTrleT 3a npnxoAuTe
noJloxuTert Ht4 KypcoBr4 pa3lt4 t<u.

2.6. pazxolu
Pas:lo4ure B APy)<e0Teoro ce npil3r'JaBar B MoN4eHTa Ha rrxHoro Bb3HHKBaHe tt na 6azanpt4HuHItfiTe Ha HaLt t4cJlrBaH,3 r.1 c.bnocTaBl,lMOCT, H AO CTeneHTa, AO KO'TO TOBa ue 6u AOBeno 3anpt43HaBaHe ua arclueHlnacr.tBl,t, Kokrro ne orroBapfl.r.Ha onpeAene HVflTa3araKt4Ba cruacuo HCC.Pa:xonure :a 6sreull nepl,oAr,r ce ornarar 3a npr43HaBaHe Karo reKyul pa3xoA 3a nepnoAa, npe3lcoil'ro Aoroeopr4Te, 3a KoilTo cr3 orH€ICrr, ce h3nbrnlrBat..
@hHaucoeHre pa3xoAI"t ce npeAcraBtr orAenHo B orlrera 3a rrpl4xoAr4Te 14 pa3xoAl4Te h ce cbcrorr

;;rifr::T,rilo"*t'' 
orphua''erHh KypcoBH pa3nHKH. BaHrcoenre raKch ce rperr.rpar Karo reKyu-l

2.7 . [latro.rpafi un Marepr.raJrH r.t aKTu Btr
I-1pu flt'jpBoHaqanHoro npr4o6unaue Abnrorpa iraute MarepHaJ,rHx aKTL.BL4 ce orLrr4Tar noce6ecroiiHocr (uena ua trpu406ueaHe), rcolro BKJIroqBa rroKynHara rleHa, M?rrHr4qecKhre ra.ct4 u B,4,.rKr4Ap)'[h npeK, pzr3XOAl4, Heo6xo4r.rvu 3a npilBe)KAaHe Ha aKTilBa a pa60rHo cbcrorHne.
/]r'llorpaiiuilTe tularept4anHu aKTLlBt4 ce oueHrBar no ueHa ua npu4o6uBaHe, HaMaJ.reHa c pa3N4epaHa HaqH(lJreHara aMop}'l3auL1' tt HarpynaHara :ary6a or o6esueHK a /HCC I6- lrnrorp a1tunre MarepnanH1aKrilBh / - npenopt uHrereH no.4xoA.
llocreAaaul,Te pa3xol, ce npu6anrr rcr,u 6ara'coeara crofiHocr Ha aKTI4B a unu ce orqilTar KaroorAeneH aKTUB' caMo Kofaro ce oqaKBa, qe Apy)KecrBoro ule nonyqu 6t,4erqu uKoHoMt4qecKil n3roAl4

c'Bt'p3aH14 c yno'rpe6ara tla ro3H aKTHB 14 Koraro o'ILrerHara crofigocr Ha rrocneABaulHTe pa3xoA7 r\4o)Ke Aa6lAe AocloBepHo onpeAereHa. Bcnqrcr Apy'r. pa3xoAfi 3a noAApb)KKa u peMoHT ce orpa3rBa.r B oreera 3aflpuxoAxre tz pa3xoAu.re B llepuoAa, e xoilo cil t43B.bDUeHH.
Croiluoc'ruurr npar Ha c.bnlecrBeHocr 3a npeAnptlrruero, noA rcoriro NrarepranHHTe aKTHBH,

Hr33allHcl'lMo or $arcla, qe ca AbJtroTpailuu, ce orLrH'ra'r'Karo reKyu pa3xoA npr.r nprzao6HBaHero e 500 ne.
flpyx<ecreoro npuJlara H3HcKBaHflrra Ha npenopbel..rr erHun noAXoA nph orleHKara Ha

4:u'rrtrrparHUTe N4arepuarHu ahirl4Bt4 cblracHo FICC l6 c r4srcrroqeHvte Ha 3eMr4Te u cr.parHr.e, orqerHr..rrecTo[tlocru Ha Ko,ro ca6unt 3iiBH',leHu B pe3ynra]'Ha eAHoKparHo r43BbpueHa npeoqeHKa or naueH3ilpaH
oUeHuren u e QopnnpaH npeoqeHblteH pe3epB.

lJ AaHt'vurl aMopr,3auftoHeFt nJraH npeoLleHeH,,re aMoprr4314pye]\414 aKThB14 ca BKrroqeHH,o
I"l0TopHqecKa ueua, f{p1'ltecrBOTo IltrMr frercKyulr,r aKTl.r BH, HaerH no AoroBop14 :a tpuHaHcoe rr43,.rHf.

Avopra:aqratl'a ce Haqucrttsa B orqera 3a np/xoAl4Te H pa3xol(Hre ua6aza stuueituun Meron Bb3
o0HoBa Ha oqal(BaHut cpoK Ha nore3eH x(l4Bor ua l{MA. Avoprrz:aqurra ce orqrTa or MoMeHTa, Kofaro
lMA ca foroBl4 14 BbBeAeHu B eKcflJloaraqur. lonycla ce aMoprr.r3auxoHHoro orel4creHile 4a 6r4e nyra,
I(ofaro Hsva reiiuocr. 3emrra H pa3xoAHre:a npn4o6ueaHe Ha NMA ne ce aMoprH3rzpar.

AutopTz:aquoHHara norrilrHKul ce cna3Ba uaii-na,rrco npe3 eAHH orHereH tlepHoA. /{pyxecraoro
llpepa3lJle)l(Aa aMopl'l'13aql'loHfla'la ct'l Ilojlr'lTtlKa KbM HaqaJIoTo Ha BceKh oTqeTeH neprioA. flDe3 orqetHfir{
neip,'lOA l'ltN,l a ll pOl\4t H it B ar\4 Op'f 113aqH Oil Hat.a il O.rt r,tT.il Ka.

onpeAeleutlre cpoKoBe Ha nole3eH xhBor Ha ,{MA ce npepa3rnexAar B Kpar Ha BceKH orqereH
neplloA u npu ycraHoBtBaHe Ha 3HaqureJrHh orKroHeHHr cnprMo 6r4eu1ure oqaKBaHHr 3a cpoKa Ha
143noil :lBaHel'o Ha aKTtl Bl'{Te1 cbull4 tr ce KopH rh pa n epcn eKTI'I BH o.

!r,lroTpafiuLlTe MarepuitrHh aKTHBH ce ol'nucBar o'r' roAr.rmHr.rr $ruaHcoe orqer, Kofaro ce v31arflT
rpailuo o'r ynor.pe6a H He ce oLtiaKBa'l'or rtx 6t,Aeun crofraHcKr4 r.r3r'oAl1 t(trv ee npoAaAar. f1e.1a16ute utrv
:ary6nre or npo4arc6t4 Hzr or.qerrHfi aKrhBH or rpyrjara Ha lMA ce onpeAenrr Llpe3 cpaBHrBaHero Ha
tlpl'ixoAl/Te oT rpo4ax6ara n eia,raHcoBa'T'a croiiuoc'r'Ha aKrHBa KbM Aarara Ha npo4ax6ara. gactra or
ilpeol(eHbqHilt pe3epB, o1-llactqa ce 3a IpoAaAeHutl aKThB, ce npexBbpnr AhpeKrHo KbM Hepir3npeAeJ'leHa
lte,]ar6a.
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2.8. Henrare pva.ilHt fi KTaBn

rHt4 Te aKTUBH ce oueHrBar no ueHa Ha npyAo6ueaue,
no AocraBKara H HHcraJrupaHero Hwr. pasxoAtire :a

poAyKTH, KaKTo 14 aAl\4HH14crparuBHnre v Ap!ru o6uu
Hrca. HevareprarrHr4Te aKTHBH ca npeAcraBeHr BbB
crofiHocr), HaMar,reHa c HarpyrraHara aMoprr43arlLt, Lt
a aMoprfi3arlus npu oDpeAereH noJre3eH rcueor 5 _ 7
aKTHBr4 noAnex(H Ha IpefrreA:a o6e:qeHrca, Koraro ca

Aa r{aABU uaBa B'b3craH oBU Ma'fa H M croil Hoc, ro.r#:;:rH:ffii.'::TiH"#3 ffiXJ;'J,|',l}Ti;
l]il,l36lllrJi"t;;-Jtiiltlu 

t'-oonotrHIltr' frpaf r.ra cburecrBeHocr 3a HeMarepilanH14-re aKrHB u ,pt4

ApylKecTBa
h acoLlu\paHu Apy)(ecrBa ca [peAcraBeHr4 BbB

6ecrofiHocr) HavaleHa c HarpynaH nte zary6u ot
nrBa cnpaBeAnllBara croiiHocr Ha B.b3HarpoKleHHero, Koeroe nJliaTeHO, Bl(JltOLtHTeJtHO npeKHTe pa3xolH nO npU4O6naaHe Ha HHtsecThUHrTa.

flpurelrasaHrTe o'r Apy)KecrBoro tlHBecrllluu B AbrIepHh ApyxeclBa noAJrrex(ar Ha nperneA 3ao6es'IeHrca' [Ip,n ycranoBtBaHe Ha ycnoBHt :a o6e:]ueHKa, cbulara ce npr43HaBa B orqera 3a rrp14xoAr4re r.Jpa3xor!{re' I} pe:y'rrar Ha Ha[paBeHUre npeueHKH Ha pbKoBoAcrBoro npe3 2019 r. He e ycraHoBeHaueo6.xo{uvo0T 3a npu3HaBaHe Ha o6e:llle'xa Ha HHBeCTHUHTTa B Abu(epHoro rrpeAflpr4rrueflpe:2019 r. n npeAjKoAHHre ToAHHH He e pa3npeAenrH AnBtjAeHr or AbulepHoro Apyx(ecrBoMe4'ltt-lliHctcH ueH'bp culncrpa EooA. Ilrrvra orpaH 
^r'"nro 

Bbpxy nphre)r(aBaHHre or ApyxecrBoroHHBecrhuHh, 3arolKeHH rilro o6e:neqeHH, no 3aAbrrxeH14rl vnv Apyru npuLtvHt4.
l]pyxecraol'o 

^He 
rp,rexaBa Apyn4 hHBecr,r-luh ocBeH l0o% B Abu{epHOro npeArpl4rrueMeArrut'rucxH ueHTbp cutucrpa EooA,.'no.ro e HarpaBeH Hacroru-rl4r KoHconilArpau QuuaHcoB orqer He enilMUHHpaHo TOBa yqacrze.

2.I 0. Marep laaJtln 3arracfi
Ma'r'epuaruu |e 3ailacr.r ca 'i eKyur14 (rcpa-r.norpaiiur) r\4a'ep,anHH aKTHBH

MarepilaJlH, i\leAl4KaMeH't'l''l fr r\4eAHu14HcKr,r KoHCyr\4ar'rBH, rtpu4o6ltru rraBHo
npe/lHa3tralteH u 3a ocHoBnara lteii uocr.

NOA QOPMATA HA

epe3 noKynKa L4

AocraBHara croilHocT Ha Marepfia,rrtvre 3anacv npeAcraBnrBa cyMara or Bq4qKh pa3xoAil 11o3aK)/flyBaHeTo' KaKTo t4 Apyrrl4 pa3xoAh' HanpaBeHh BbB Bpb3Ka c AocTaBtHeTo HM. Pa:xo4ure sa
3aK)/flyBaHe Ha MarepHaJlHl"lre 3anacv cbcraBrrBar noKy|lHara rieHa, Mr4TH14,re c6opose n Apyfu AaHbUtz(pa:lrtvnu ot'Te3fi. KoHt-o Bltoc,teAcrBr4e npeAnpr4rrnero Mo)l(e Aa cn Bb3craHoBtBa or AaHbqHure opraHu),
Tparlc:noprHhre pa3xoAH tlApyt'H, KOHrO N40fal AUpeKTHO Aa Ce orHecar K.bM npu406uaauero Ha3aBbpueHure croK14, Ma'fept'lanHTe u ycnyfil re. Tt,proecKhre orcrbnKU, pa6arn v Apyru noAo6urz
KoN,rn(lHeHTil ce IpucnaAar npH onpeAerrHe Ha noKynHara crofiuocr.

oueHtsaue'o npu orlt14cBaHero Ha Marep,arHVTe 3anacu e no MeroAa ,,r*,pBa BXoAtura - fibpBa
t'tsxo2,.ru1a" (FIFO). flpu npo4olt6a ua varepl.arHh sanact4,6araHcoeara zu croiluocr ce npu3Haga Karo
pa3xoA npe3 nepiloAa' npe3 roilr'o ctoreerHHtr rpr,rxoA e npu3Har. fleqar6nre utu zary6ure or npo4ax6v
Ha N4arepilanFl H 3anach oe oIpelent Llpe3 cpaBHr]BaHero Ha IphxoAl4re or npoAax6ara u 6a,raHcosara
cToH H OC1' t1a M aTeph an H tlTe 3a | | iic H l(r,l\,t IaTaTa r rtr r r ttcutru<6a.

2.11. T'sproBcKH r.t Apylfl B3eMaHr{l
Tlproacrcn v Apyrt4 no4o6Hu B3eMaHHr ca npeACTaBeHH B lastauca no Hor\4HHarua croiHocr,

HaMareHa ctc :ary6u're c)r o6i33UeHKI4 3a ilect6upaev vt cyMV . [lpu6nusurenHa oUeHrca ra :ary6n or
cbl\lHhrerHH,'lpyAHoct,6Ltpaei\,1 H n Hect6upaeNltz B3eMaHilfl ce npaBn, Koraro:la ct6npaevocrra Ha urnara
cyMa 14r.lvt qac'f o'r Het cbLlec'fByBa B14coKa HecHrypHocr. Hect,6npaeN4HTe B3eMaHHr ce u3nltcBar, Koraro
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flpaBHure ocHoBaHHt 3a ToBa Hacrbntr. B:ettauttlra ce or'r.,cBar Karo uect,6rpaevr, Korarop''KoBoAcrBol'o npeueHl'l' Lle He Morar Aa 6'l4ar uanpaBeHil noBeqe pa3yN4HLr ycr4nt49:a cr,6npauero l.rM.'[lpe: orvernfit nepHoA He ca npaBeHu o6e:ueurcH,'r-lii rcaro He e hNlano npeAnocraBKu 3a roBa.

2,12. IIaputH' cpeAcrBa u ,,apuqH' eKBUBaJteHTr.l
flapuvHlare cpeAcrBa h napvqHn eKBI4BaJTeHTfi ce cbcrorr or napr4qHu HaJlur{Hocrr4 I Kaca,

cpeAcTBa I reBa ce oueHrBaT ro .r.rxHaTa 
HOMT4HaIHa

yra npH 3aKynyBaHe ce oLleHrBaT no 8aryrHl4, Kypc
oAt.lHa ce oueHflBar Io 3aK,lrortHreneH Kypc ua EHB.

Irorr4q,l4 np, KypcoBc , pa3JruulHr4 or re3 ^r,u^'l
!i pa3xoAure raro rpuHancoBu frpuxoAu nepr4

3a uelure Ha cbcraBrHero Ha o . tlaD
npeAcraBeHh rcaro He6lorcupalu napn B

2. 13.'lr,pr oBc Kr.t l.r A pyf H 3aAl,Jrxe lr r.t l'ltproacrcure il Apyrrlle reKyr-ur.'r 3aA'bJr)r(eHHr ce orqhrar no crofiHocr.ra Ha opr,rrfiHarHHre
QaKTypl'r (ueHa Ha npu406naaue), rcorro ce npHeMa 3a cfrpaBeAnhsara crofiHOCr Ha c,qerKara u u1e 6rge143flJareHa e 6bAeule cpeu{y rtoJtyqeHfire cror(H 14 ycnyil4.3aArr}reHzgra B qyxAecrpaHHa Bar,ryra ceorqhrar B reBoBe, Karo ce npHrlara ueHrpanHHrr r(ypc Ha Aarara Ha cAerKara. 3a4rlxe 

^irru utlyx(AecTpaHHa Baryra rct'l'r 3l ,qeKeN'{Bpr't Ha reKyulara foAl,rHa ce oLleHqBar no 3aKntoqilTeireH Kypc Ha 6HB.I(aro rcparrcocpotlHh ce rlacu$nllilpar 3aAbn)r(eHzr, Kor4ro ca 6e: Srar<cupaH flaAex H re3r4 c
Q14l(oHpaH IaAe)r( 14 ocTat"bHerr cpoK Ao naAexa ilo eAHa roAl,lHa oT AaTaTa Ha tpnHaHcoBl4rr orLreT;

I(aro 4rlrocpoLlHh ce ruacn(tuqilpar 3aAbJr)r(eHHfl, Ko14ro ca c cprarcu,paH naAex h oc,rar.bqeH cpoK
AO naAelKa Ha/l eAHa foruHa or Aarara Ha cbcraBrHe Ha snHaHcoBh, orlter.

lJpyiriecraoro ce crpeMu Aa cna3Ba ofiTl.iManHo cborHoueHr..re Ha nacl.Bure rct,Nr co6crseur4'
r(an11Ta,t Karo fi31'oriH14ut4 Ha cf lruacupaHe AeriHocr.ra Ha Apy)KecrBoro.

2.14. flescuonHH u Apyrn
3aKOt{OAaTeJrcTBO

3aA',l,Jr)KeHufl KI,M nepcoHaJla I]0 couHaJ,tHoT0 ]t TpyAoBo

lpyAoB/re H ocufypl'lreJlH14 orHotlreHHr c pa6orHuqnre H cJry)KHTerHTe B Apy)KecrBoro ce
ocHoBaBar Ha pa3nopeA6ure na l(o4ercca Ha rpyAa, Ha pa3nopeA6nre ua Aeilcreauloro ocurvDr4Ter,rHo
3aKOHOAarencrBo H noerHTe aH fa)r(z M eHTH nO KO,rercru B H Hr .rpyAoB 

AofoBop.

Kpa'l xocpo.r lu4 /toxoAl.r
Kpal't<ocpo'ttl11'fe /loxo,qti 3a nepcollana roJr (topvara Ha B'b3Harpa)r(AeHhr,6oHycu H couha,rHH

AonJraulaHHt n npt44o6ueKil (fi3ttct(yeMtr B paN4Kl,rre Ha l2 veceqa cJrreA Kpar Ha nepuoAa, I KofrTo
nepcoHaJlbr e IloJto)KHn rpyA 3al TAXV!lt4 e H3nbrHl.lJt Heo6xoArzvnre yc,roaur) ce npfi3Hanar Karo pa3xoA B
orqera 3a npHxoAl'lre h pa3xoAhre B nepHo4a, e rcoilro e noJo)KeH TpyAr,T 3a rrx r4nn ca H3nbrHeHH
l43Hct(BaHHtra 3a rtxHoro llonyqaBaHe, H Karo reKyulo 3aAbn)KeHfie (cle4 nplrcnaAaHe Ha BcLtr{Kl4 rlrrareH7
Beqe cyMH Ll nonalau]h ce yApbxrcn) s pa3Mep Ha HeAHcKoHrupaHara hM cytra..(t,rNHMr.{Te or
AppKecrBoro BHocl{H rlo coul4arHoro H 3ApaBHO oCfir'yprBaHe ce [pil3HaBar Karo reKyul pa3xoA fi
3aAbjl)l(eHUe B HellLlcl(ol-llHpaH pa3Mep, laeAHO t.l ts nepHoAa lla HaltficreHhe Ha cborBe'tHt41.e Aoxoall. c
r(oH'rO Te ca cBbp3aHH.

Ktlt 4arara Ha tJceKt'l roAriIUeH $nHaucoe orqer Apy)(ecrBoro [paBU oueHKa Ha cyN4ara Ha
oqaKBaHI4Te pa3xoAH no HarpynBau-ll4Te ce KoMneHcupyeMH ornycKn, Korro ce oqaKBa Aa6rle u3rrJlareHa
Karo pe3ynraT'or HeH3nor3BaHcrTo npaBo Ha Harpy[aH ornycK. B oqenrcara ce BK,rrcqBar npn6,rt:urerHara
npeqeHKa 3a pa3xoAt4Te 3a CaMUTe Bb3Hafpa)r(AeHHr H pa3XOAHre 3a BHOCKH IO 3aAbr)rfl4TeJrHoTo
o6ulecreeHo 14 3ApaBuo ocr,rryptBaHe, Kor.'r'ro pa6ololarerr'f A'brlrH B-bpxy re3H cynrn. PrrcoeoAcrBoro Ha
Apyllt3cl'Eloro exefoAllo 143B'l,pllutsa neo6xoAt.twtt.tre H3Llt,tc,,leHHfl 14 H3forBt cborBet'Ht,tre olDaBKl.t . KoHTo
ce BKrroqBar n fOO.
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{rnrocpov Hu lllxolu npn fleHcr.roHnpaHe
!r,,tr.rn'rure or lpyxecrBoro BHOCKT4 no [raHoBe c 4eQuHrzpaHr

ofl4fyptBaHe ce npH3Hatsat. h:aTo TeKyul pa3xoA B fOAl4nrH14' OTLieT 3a
TeKyulo 3aA'bJtxeHue.

2 MIAI CI4JIt,tcTpA" AA I.p. ct4Jt4CTpAKOHCOnt{At{p.tn,pu@

BHOCtfl4 3a COUUaJIHOTO fi 3ApaBHO
npHXoAHTe H pa3xoAhTe u Karo

Crrlacuo KoAerrca Ha rpyAa H KorexrlraHil, rpyAoB AoroBop, ApyxecrBoro B KaqecrBoro My Hapa6oro4are; s Etnrapur' e 3a'Abrl)t(eHo Aa u3nnaula Ha nepcoHana npz HacrbnBaHe Ha neHcuoHHa Bb3pacro6e:ulereHue, Koero B 3aBficl4l\4ocr or rpyAoBnr cra)K B npeAnpilrruero Mo)Ke Aa Baphpa r',exgy 2 rz 66pyrHn pa1ornu 3anna'rll Kl,M Aarara Ha npeKparrBaHe Ha rpyAoBoro npaBoorHorxeHne. llo cBor4TexapiaKrep,crt4Kh re3u cxer\4H npeAcraBrrBar njraHoBe c 4eonuupaHH AoXOAr4.
h3quc'tesuero Ha pa3Mepa Ha re3il 3aA'br)r(eH14r Harafa yqacrhero ua rcsa,ru(ruuupaH aKTrcep,3a

Aa fi4oxe ra ce onpeAertl rtxHara cerauHa croilHocr KbM Aarara Ha orlrera, no Korro r.e oe npeAcraBrr Borq(lra la {iunaucoBoro ctcrTottHI4e, a pecneKTfitsHo H3N4eHeHHero s crofiuocrra hN4 - B orqera 3allpl4xoAilre h pa3xoAHre rcaro: a) pa3xoAnTe 3a reKyl! t4 MVHar cra)r{, punxoAilre 3a ruxBa u e$ercrure or
cbKilailleHuffTa H ype)KAaH4fl'ra ce npu3HaBar BeAHafa, B fiepfioAa, n rcofiro Bb3HhKHar, u fipeAcraBrr B'leK)/uara neqa,r6a vttu sary6a, ro crarht "pa:xo4u 3a nepcoHar", a6) e$exrrre or rocreABauIHre oueHKu
Ha 3aAbr)l(eHtltra. KoHl-O nO c1,u{ecrBo npeAcraBnrBar aKTrcepcrcn ne.ta,.r6h u zary6n ce npu3HaBar
Be/llJal-a, B neprloAa, e rcoilr-O Bb3HtlKHar. Arcrrcepcrcnre neqar6u u zarylu [por.]3TuL{ar or npoMeHH B
aK'frcepcKt4l'e npe^qnoro)r(et-tHr H onH ta.

Kt,ivl aara'ra Ha BceKli follHL.rleH Qnuaucos orqer, Apy)KecrBolo non3Ba ceprn{rqnpaH aKrrcep,
Kofi-ro usAaBa Aol(rlaA c H3qilcreHht orHocHo AbnrocporrHilTe My 3aAbJlx(eH14r KbM ilepcoHana 3a
o6e:lule'resnt npk tteHcnoHnpaHe. CeraurHara crofiHocr Ha 3aAbrxeHuero no 4eQnHupaHure AoxoAu ce
H3qlicJIflBa Llpe3 AHcl(oHTljpaHe Ha 6t'Aeultre naphqHH norouu, Kouro ce oL{aKBa Aa ltILat l,l3trJlareHLI B
paNlKHTe Ha MarypilTera Ha rclBa 3aAbJl)l(eHrre il npu h3nor3BaHero Ha rhxBeHhre paBHhula Ha AbpxaBHu
Ab.ilrocpotiHtl o6lrrauun c noAo6eH cpoK, Korr.rpaHr..r e Er,rrapnr, KT,Aero eyHr(ur.ioHr,rpa H caN4oro
AppKecrBo.

floxogu rpr ltalycKaHe
Cr'rlacHo pa:nopeg6ure ua Ko4exca Ha rpyla H KorercrueHHr rpyAoB AoroBop, ApyxecrBoro B

Karle)crBoro \4y Ha pa6oTo4art:,r HMa 3aAbJrlr(eHr4e Aa r43nJlarr.l npH npeKpa.r'flBaHe Ha rpyAoBl4t AoroBop,
n peAh neHchoH HpaHe, on peAeJleH h Bl4AoBe o6e:ulereH u q.

2. 15. tra urqH n 3aab.il:ffeH ue
'Iercyu1tt AaHbqHtt 3aAbJr)r(eHHt ca 3aAbn)KeHnnra Ha Apyl(eorBoro Br,B Bpb3Ka s nphnaraHero Ha

AaHbqHoro 3itt(oHoAarencreo. Ilte SnHancoaur orller cbulnTe ce npeAcraBrr flo crofisocru B cborBercrBhe
c npaBilnara Ha cborBerHHt AaljbqeH 3aKoH 3a oflpeAenrHe ua croilnocrra Ha BceKH Br4A AaHbK.

2.16. I{annrar u pe3epBu
Ocnosultlt- Katril'faJr Ha ApyxecrBo-ro e npe/xcraBeH lto HefoBara HoMHHarHa croilsocr, cbrJracHo

crAe6Horo p(ltrreHfre 3a perhcl]Daut4flra My.

Kalo o6ulu pe3epBlr B KoHcoJlHAupaHun lastauc Ha ApyxecrBoro ce npeAoraBrr pe3epBuTe,
ct'3AaAeHu B pe3ynTaT Ha pa3npeAeleHfieTo Ha ne,.{a,t6ara cbfJlacHo A3t4cK}aHnflra ua Tbpl'oBOKI4r 3aKoH.

CtrracHo L43L4cKBaHhttra Ha Tt,proaucur 3ar(oH, ApyxecrBoro e Arb)l(Ho 4a $opnarzpa $ou4
,,Pe3epBeH", Karo H3ToLtH14uH Ha Oonaa Morar Aa 6t,,rlar:

o uail-HaanKo eAHa !,ecera qacr o'f neual6ara, Korro ce orAeJlfl, AoKaro cpeAcrBara ers SoH4a
Aocr}jrHar e/'lHa .qecet-a Llacr oT Kanfitana Hrn no-r-oJrfl\4a qacr, npeABuAeHa a Vcraaa;

o .rlplrn l,r3r-oqHHul.1, UpeABHAeHH no peueHHe ua O6uloro cr6paHlre.
Cpe4craara no (toH4a Morar Aa ce H3[oJl3Bar ca]\4o 3a noKpuBaHe Ha roAr4urnata zaryla u ua

:arybu or [peAXoAHLt roAl4HH. Koraro cpeAcrBara nra r]ou4a AocrnrHar onpeAeneHZr MHHHN4aJIeH pa3Mep,

cpeAcrBara HaA Ta3H cyMa N4orirr Aa 6rAar H3noJl3BaHn 3a yBeruLraBaHe Ha KatturaJ]a.
[IpeoqeHrveH pe3epB e Qopr'rupaH or noroxr4rerHara pa3nrjKa Me)r(Ay 6a,raucoeara crofiHocr Ha

At,lforpatHH N4arepuanHtl aKTlrBl4 u rexHHTe cnpaBeAnfiBu cloii noctr4 K'bM Aaral'a Ha IpeoUeHKa.
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,, MEA,'I Cf4JIl.{CTpA" AA I-p. Cl4Jll,lCTpA
IroHCOJil,rAr4pAH (DT4HAHCOB OTqET 34 20t9 r:

EQerc'ur Ha orcpoqeHure AaHbut4 Bbpxy npeolleHbqHuff pe3epB ce orpa3rBa AHpeKrHo 3a cMerKaHa T'o314 pe3epB. flpeoqenrvn14rr pe3epB ce npexBbpn, B Hepa3rIpeAeleHara neqa,r6a nephoA14rlHo Ipe3cpcrlla Ha 143nor3BaHe Ha aKTl4Ba' 9acrra or pe3epBa, Kotro ce npexB'bpnfl B Hepa3t1peAeneHara neqar6a epa3JrfiKaTa Mell(Ay HaeHcneHa'ra ai\4oprl'l3a[Ht Bbpxy npeolleHeHara 6a,raHcoea crofiriocr v a4oprugaL\uflTa,
rcoslo 6u ce HaLthc,rH,ta Bbpx)/ l4cropr4LtecKa.r.a ueHa Ha aKTHBa.

Henoxpuru :ary6u or MflHaJru roAt'Hr' ca QopvnpaH14 or peaJl143r4pa'u B 
'peAXoAH 

v rop'tHtl
sar'.y6u. Kot4To He ca noKpurr4 or pe3epBr Ha Apy)r(ecrBoro.

'lercyulaTa neqa,r6a I nry6a 3a orqerHuq nepuoA BKrroqBa neual6al(saryoara) 3a orqerHHq
nep'l'lo!, o1 oileparuBua 4eituocr HerHo or AaH'r,Ket! rpuuaHcosu npHXoAr4 u pa3xoArl h H3Br,HpeAH14 npHXoAt4
14 pillxoAl4.

2.17 . Qunar.coBu r{ H srpyMeHTll
2.17.1. OfiHaucosfi aKTnBt{ u B3eMaHurl
flpu nlpaoHaqanHoro ItpH3HaBaHe ua QuHaHcoB aKrrB, ApyxecrBoro rH [pr43HaBa tto ucropr4qecKa

UeHa' BKJltOt{BaUIa pa3xoAHTe nO CAenKara, KOHTo Ce o'fHactT nprKO KbM npu4O6ueaHero uJt14 H3AaBaHeTO
ua rfnHancoBht aKTHB. ofiHaltcoeilre aKTilBH ce ornhcBar or 6arauca Ha AppKecrBoro> Kofaro npaBara 3a
non)qaBaHe Ha napilqHu cpe4crBa or re3fi aKTilBH Ca U3TeKJIH, VrL4 Ca npexBbpJreHh n Apy)KecrBoro e
npexBbpJlhno cbulecrBeHara LLacr or p14cKoBere H Ion3HTe or co6craeuocrra Bbpxy aKTuBa.

BseMaHuqra ce [peAcraBfl'r Ll orlnrar no c't'ofisocrra Ha rrxHoro Bb3HHKBaHe, HaMareHa c pa3Mepa
Ha tlt5egueurcara 3a uect6upaeuH cyMIr. Tasra rpyna $uHaucoeu aKTLrB14 BKrroqBa: TbpfoBcKH B3eMaHUr l.j

,4pyrt4 B3eMaHht or KoHTpareFl'fh 14 TperH ,luUa. B Kpat Ha orLteTHhr nepuoA ApyxecrBoro oUeHtBa 1anu ca
lHacrbfluJlH ct6nrur tr o6crol're,rc'rBa, Kol4To noKa3Bar Harhqhero Ha o6ercrnaHh AoKa3arencrBa. HaJrafaun
rl6e'tqeHrca r-ta H B3eMaHHr'fa.

2,17.2. (DnsaHcoeu 
''ac'r]h 

r4 l.rHcrpyMeH.ru Ha co6crBeH Ka,.rraJr
lpyxtecrsoro rlacur.puqupa AbrroBr4 hHolpyMeHTn h hHCTpyMeHTr4 Ha co6crseH KanHTaJr hrH Karo

rfanauconr 3aA'bJt)Ket-ttdt 14rH Karo co6craeu KaflhraJr B 3aB14u4Mocr or cbu-lHocrra 14 ycJroBVATa BAofoBop
01,c ciboTBeTHUr KOHTpar-eHT OTHOCHO Te3H hHCTpyMeHTU.

@HHaucoeu tracr,tBrt

f[py>rtecrsoro r,racuQnqilpa AbnroBH HHcrpyN4eHrH H HHcrpyMeHrr4 Ha co6crseH KanilTar HJlu Karo
QnHeLucoau 3aAbJr)KeHilt 14Jl,r rraro co6clseH Kanurajr B 3aB14u4Mocr or cbulHocr-ra H ycnoBAgTa B AofoBop
obc cboTBeTHHr KOHTpafeHT O'THOCHO Te3h hHCTpyNleHTH.

(DuuaHCOehre nachB14 BKJIIOqBaT 3aeN4h (KpeAuTr4.),3aAbIx(eHHr KbM AOCTaBqHUu v Apyrvl
I(oH'rpareHTu. flpu nt,peoHae€rJ'tHolo fipn3HaBaHe ua rpuHaHcoBure flaclrBr4, Apy)KecrBo'1-o rh npu3HaBa no
cnpilBeAnHBara HM ct'oftHoct', nnrcc pa3xoAHTe no cAeJrKara, Kol4To ce orHacrr nprKo xru npu4o6HBaHero
r4,'l l.r rd3!.aBaH ero H a cb Lr u aH co er,l.q n itc14 B.

2.18. !aHrur.i B'bpxy ueqaLr6ara
Ter<ylurare AaHbu14 Bt,pxy neqa,r6ara ce onpeAenrr B cborBercrBr4e c n3vcKBaHltra Ha

6t,rrapcroro AaHbqHo 3aKoHoilare.ncrBo - 3aroua 3a KopnoparhBHoro noAoxoAHo o6,raraHe. HomnHa,rHara
AaH'br{Ha craBKa:a 2019 r, e l0 % (2018 i.: l0 %).

Tercyu-uit'e Aarrbtllu4 ai(THBh H nacnBH ca le3r4 B3eN4aH14t iln14 3aAbJrlKeHht or 6rc4rrcera, KoHTo ce
o'l'tli)ctr'3a t'eKyulut r,r npeAXoAHh nepuoAh 14 Kor4To ne ca fl,rareHh/el:craHoBeHr.l K'bM Kpan Ha oryerHht
nepiloA. Palxo4's-t'3a AaH'bK flpel(craBnrBa cyMaTa or reKyulHs AaHbK or ne.tar6ara, u3MeHeHLliflTa Ha
tlK'ftllltjTe h nacr.tBhre no o]'cpogeHu AaH'bur4 H Ipeu39hcneHufl'ta, flpr43HaTu npe3 TeKyull4r flephoA Ha

TOrcyuH AaHbul.r or neqa,r6ara 3a npeAXoAHx nephoAu.
Teryulurr AaHbK or neqa,r6ara ce flpeAcraBrr B orLiera 3a npr4xoAr4Te u pa3xoAuTe Karo pa3xoA 3a

AaH:bulr 3a nephoAa, c rcoilro ce HaMarrBa neqar6ara fipeAu AaHbqHo o6naraHe uJlH ce yBenr.{qaBa sary6ara
nperlu !,aHbrr Ho o6lalaH e.

Orcpoveur,rre AaH'bu14 Br,pxy neea,l6ara ce onpeAerrr qpe3 nphnaraHe Ha 6araHcoeils flac14BeH

r,4eT(1,4:la BcuLrr(H BpeN4eHHh lla3Jil4Kr4 KbM AaTaTa Ha (pilHaHcoBHr oTqeT, Kol4To cbuIecTByBaT N4e)KAy

dartrHcoeure croiluocru H aaHlqHhre ocHoBri Ha o'rneJ.lHuTe aKTHBH q nacnB:r..
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2.19. Ee3eb3Me3AHH cpeAcr.Ba, npeAocraBeHu or Ar,p)r( arlaral,l Tperu JruuaEe:eb:l^aesAuH cpeAcrBa' rpeAocraBeHH o'AbpxaBara u or Tperil n,ua ce [pu3HaBarIIt'ptagH2q2'Ho Karo AoxoA, Koraro e HaJil4ue pa3yMHa cHrypHocr, qe re rqe 6r4ar nonyqeH14 orApyxecTBoro' I'i qe [ocIeAHoTo e cna3l"'ro H cna3Ba yclloBl4tTa V u3I4cKBaHn Ta cBbp3aHz c Oe:er,sves4uncpr3,4cTBa.

Ee:sb:NlesAFIa cpeA(lrBa> npeAocraBeHn or Abp)naBara h or rperh Jrr..rr{a 3a Quuaucnpaue HaTel('/u{aTa .l.eilHocr, cBr,p3aHn c KoMneHcHpaHe Ha HanpaBeHil pa3xoAt4, ce npu3HaBar B TeKyu_lhre ne.ta,t6uu zaryl5u Ira cilct'eMaraqHa 6i*a 3a c-br!il, IepiloA, npe: rcoiro ca lp143Harr4 H pa3xoAHTe.
Beijgl:lNae:nufi cpeAcrBt:.. npeAocraBeHh or A'r,p)KaBara, cBbp3aHh c KOMneHcHpaHe HaHHBecl'l'luHoHHH pil^lxorH 3a npklAo6heaHc Ha aK't'HB, ce npH3HaBar B TeKyul4re neqa,r6r u zary6n uacl4crelvlal'Ht.lHa 6a:a 3a uentlt nepiloA Ha nore3eH xHBor Ha aKrilBa B pa3Mep Ha npil3Hara B pa3xoAure

aMiSpTl.l3aUHt,

I vIEAJI Ct4Jt I4CTPA' AA I.p. cl4Jil4CTpA
KO H COJI t.rA r.r pa n,o u r r@

2.20. [oxou, Ha aKu,r.rq
ocHogHilre AoxoA14 Fra aKuHt ce u3,r14cntBar Karo ce pa3AenH neqa,r6ara

Ha pa3npeAereHHe Mex(Ay aKuuoHepHT.e, npHre)r(areril Ha o6HrcHoeeHH aKuHH,
6poiZ ua AbpxaHHTe o6urcuogenu aKuH14 3a ftepiloAa.

Cpe4Ho-npererreHiltT 6poil arcquu npeAcraBnrBa 6porr Ha Ar,p)KaHr4re o6lrrcHoeeHil aKuHH B
HaLl€u]oro Ha rlepiloAa' Kopl4fl4paH c 6por Ha o6paruo H3Ky[eHLlre o6hrcuoeeula aKux14 14 Ha
HOBOl43AaAeHHre raKHBa [pe3 nepl4oAa, yMHO)KeH no cpeAHo-BpeMeBr4r Qarcrop. Tosr,r Sar<rop u3pa3rBa
6pol ua AHfire' npe3 KoHro l(oHKperHfire aKqHH ca6unt Lp^urr, c[pqMo o6u1tr 6poil Ha AHure npe3
lepiloAa.

2.21, 3ua.tuMu cqercrBo4ruu npr6,rn3HTeJHH OqeHKr,r u rrpeueHKu.

O6etueu xa Ha AbJrrorpa ft uu nlarepnaJt H r{ aKTHBH
Ba,raucosHre crofinccril Ha Abrrorpaiiuu're MarephanHil aKrHB14 noArre)r(a.f Ha nper-JeA 3a

o6esueHxa, Koraro ca t'{ant4lle ct 6ntug l4Jril npor\4eHH e o6crorrercrBara, Kor4To noKa3Bar, qe ra37
crofiHocT 6u l'torrta Aa ce orJll4Ltaea rpaiiHo oT'B'b3craHoBl..tMara uu crofiHocr. Arco oa Harfiue rar(hBa
14l-UlillKaropl'l, ve npu6,ru:HTeJlflo onpeAeneHara Bb3craHogilNaa crofiuocr e rro-HHcKa or'rrxHaTa [peHocHa
c'roilHocr, To nocreAHara ce HaMarrBa Ao Bb3c'taHoBfiMara croi;iHocr Ha aKTrBHTe. 3ary6nre or
o6esueHxa ce orq['irar B orqera 3a B nphxoAHTe H pa3xoAhre, ocBeH aKo 3a AaAeH aKTHB ue e $opnnpan
[peoqeH'bHeH pe3epB. Toraea o6e:qeHxara ce rperhpa Karo HaMarreHHe Ha ro3h pe3epB, ocBeH aKo rq He
HaAXBbpJlt HefoBl'lt pa3Mep, Karo'rofaBa npeBhueH14ero ce BKrroqBa Karo pa3xoA B orqera 3a flpilxoAUTe
ti pii3xoAilTe' 3a aa ce onpeAe.nH croilnocrra e ynorpe6a, aKTr.rBHre ce fpyn14par s Hafi-N4a,rrcr4Te Bb3i\ro)KH14
pa3f paHH Lr tl M U eAU Ht4 t_\r4, r'eHep h paulil lt aph Lt l I H n o rouh.

IlolereH )Kr.r Bor H a AbJr rorpa fr H lr ru arepnaJr H Ir a KTr.{B l.l

Ptrcoso4craoro Ha Apy)KecrBoro onpeAerr ollar(BaHHr nore3eH )Kt4 Bor H pa3xoAll 3a aN{oprh3allhH,
rlBbp3aHH c npl4re)KaBaHnre ,L[MA. Tazn npn6lu:ltrenHa oUeHKa ce 6autpa Ha [peqeHKa Ha )l(r43HeHHfl
l-lHKt,Jl Ha aKTHBI4Te. Tr voxe Aa ce npoMeHLl B 3nitLl4TerrHa creneH B pe3ynrar Ha npoMeHH ua na3apHara
0pe,la.

O6eruesrca na Marel)uaJrHu 3aflacr.l
B rpal Ha Bcet(A (tuHaucosa fo/lllI'ra Apy)Kec'fBol'o H3BbpuBa IperneA Ha c'bcroflHr4ero, cpoKa Ha

foAlloclf H l43noil3BaeMocl-Ta Ha HarLt LlHI4Te MaTepHanHHTe 3anacH. llpr,,| ycraHoBrBaHe Ha 3anach, KoHTo
Ob,A'bpxaT no'feHur4anHa BepilrTrjocr Aa ue 6tAa'r peanH3HpaHu no cbulecTByBaulaTa rzNt 6araHcoea
croilHocl B cJrterBaulnre or'ee'rHH nepfroAl,l, Apy)iec'rBo-fo o6e3ueHrBa MarepHanHHTe 3artacil Ao HerHa
peajrh3hpyeN4a c-roilHoc'r'. Cyl,rala Ha Bcflt(a o6e;ueltrca ce orqt4ra Karo Apyrfi pa3xoAH :a AeiiHocrra Ipe3
nepiloAa sa o6e:ueH rcara.

O6esueHxa uA B3eMauuq
flpu6nra:urerHara oueHra:a:ary611 ol'cbMHHreJrHH u uecr6upaenz B3eMaHHfl ce npaBr4 KtM

Aa'rtlra Ha BceKH orqer, Ha HHq14B14Ayarua 6a:la. B:epraHusra, npH Kor..lro ca KoHcrarxpaHfi TpyAHocrH npu
'ltxllrf,TO cr,6rpaHe, noAnelKar Ha aHanv3 3a onpeAenflHe Ha qacrra or rqx, Koqro e peanHo ct6npaeNaa, a

3a nepuoAa, noAJlexaqa
Ha cpellHo-ft peTefneH ht
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oclaHaJ'taTa qacT AO HOMtHa.na Ha cboTBeT
Ha pela,,Ipyru pa3xoAl4., 

Horo B3eN{aHe ce flph3HaBa B orqera 3a [pnxoAt4Te 14 pa3xoAfiTe

clea 360 nHH 3aKbcHell,e Beqe ce cL{HTa, Lre Mo}Ke Aa LtMa nHAHKaropH:a o6e:qeHxa. fror
.B.ACTBOTO npaBH aHanH3 Ha utnara eKCn03l.ruH, OT

Bb3Mo)t(Hocr :a ct6upauero uM. flprz ycraHoBrBaHe
AaAeHo B3eMaHe ce npaBu npeueHKa KaKBa qacT oT

3a Kouro ca u3MuHaru 360 mu 14 aKo pbKoBolcrBoro
ero r.lM ce o6eslleHqBar Ha 50 %. Bsevanusra r,lu
Ba, qe cbulecTByBa MHOfo BHCOKa HecufypHOCT 3a
na 100 %o.

Arlrcepcru t,t3 rt r.t c.rto lt n rl
l-1pn onpe4erltHe Ha cer,uHara croiiHocr Ha AbnrocporiHHTe 3aAbn)(eHhq K.bN4 nepcoH ara tlpnneHcl"loHapaHe ce h3rlon3Bar h3t.l14creHUt Ha cep'lr'rQuqnpaHh aKTruep n, 6azupa^u Ha rrpeArronoxeHr.J, 3acr\'lt'prHocr' TeMn Ha reKyL,ecrBo Ha nepcoHana, 6r4eu1o H14Bo Ha pa6oruu 3anJrarn I AhcKoHToB r]arcrop.

IIpoen:ulr
Pr"rcoeorc'eoro Ha Apy)t(ecrBoro B Kpat Ha roAHHara npaB, npeueHKa 3a pa3Mepa Ha npoBr43r4,Te3a noreHuHanHh 3aA'bnxeHfit Bb3 rf,cHoBa Ha cBot ont4T 3a cxoAHH no xapaKTep ycJroBHh 3aA',Jr)r(eHfir, KarorB3erv{a noA-BH14r\,1aHile h HarAqHara reKyula UHQOpvaqur 3a KoHKperHr4Te 3aAbr)KeHHr.
I rpoBH314H 3a npaBHLt 14cKoBe ce npu3HaBaT KOfaTO Apy)KecTBOTO HMa cefalllHo IpaBHO Hnill(oHcrpl/KTllBHo 3aAbnxeHHe hlaro pe3yrrar or MHHaTH ca6nrna; no-BeporrHo e Aa Bb3H14KHar (orKonKoro

'la 
lle B'b3Hl-{rcHar) h:lxoAtuln naphqHu ItorouH 3a flofacrBaHe Ha 3aAbnxeHHero H Koraro Mo)r(e HaAexAHoAa 013 onpeAenil cyMara Ha caMoro 3aAbrlr(eHue, flpoezsuu sa 6tgeury zary6u or aernocrra He ceIlpl43HaBar' Koraro aMa HtKoJlKo toAo6Hu 3aAbn)KeHilr, BeporrHocrra Aa Bb3H14KHar H3xoAru-r, nap,qHlrIlo'l'orlH :la rtxHoro IofactBaHe ce oqeHtBa Karo ce B3eMa flpeABnA L\ent1fl Krac or 3aAbr)KeHfir. [1poen:nrce npil3HaBa AOp14 H B Cnyqhl'e, B KOI'Il-o BeporrHocTt'a Aa Bb3HraKHe H3xOAru-l ilapHqeH noroK 3a AaAeHO3aI(T,Jt)KeHile B KJlaca e MaIKa.

2.22. O uewsBa H c r I o c tl pa BeA,,t r.t Ba croii H oc.r
l-t't(ot4 oI aKt-HBhTe h nacilBt.lTe Ha JlpyrrrecrBoTo ce oueHrBaT h

onoBecrflBa]'fro cnpaBeAnrlBa ctoiiHocl 3a uerfl.rc Ha rlunaucoBo.r.o orqHTaHe.
aKT'14 Ell,t Karo A'bJl forpaia nu M ar(lp !la,l H H aKTH llu.

IpeAcTaBqT, ilJIH CaMo ce
Tarcrea ca He(tuHaucoeu

3ua'lHNa,re:la AeiiHoc'ra Ha Apyr(ecrBoro MeAhur4HcKa anaparypa t4 o6opy4aaue,3er\4H 14 crpaA,ca 6utu eAHoKpa'Ho oueHeHk no cnpaBeAnhBa ueHa, Koraro ca npnern Karo orLrerHU cnllaBeAJr4BHTecroilrocru Ha HenBr4)r(HMHTe ilr\4orrj Ha Apy)KecrBo.ro, onpeAereHH ()T nur_leH3hpaH oueHureJ,r.

i!.23. flo,rlrruKa no orltoueHue Ha rpeurtt4 l,t npoMeHI,t B cqeroBoAHara [oJrltrr{Ka
f]py>rtecraoro npoMeHtt cLtoroB.AHara crl norHrHKa caMo Koraro roBa ce u3HoKBa or KoHKpereHcraH'qapr AJ7t4 roBa BoA14 Ao IpeAcraBtHe BbB cpu uaHcoaul orqer Ha [o-HaAe)r(AHa h yMecrHaauQopvaqnr:a e$exra or onepalut4re H cAerKure Bbpxy $uHaucosoro cbcrorHHe, pe3yrrrarfiTe unapfiqHhre florour4 /npoulua Ha cqeroBoAuara nolnrurcal.
lcopurapauel'o Ha cbl!3c'rBeHil rpeulKH ce H3BbpurBa qpe3 npeu3Ll4cnrBaHe c o6parua cHJla, Karoce npeulltlHcntl'cpaBHHTerHHl'e cyMH 3a IpeAC'taBeHHr [peAXOAeH nephoA, e rcoilro e Bb3H14KHaJla

fpeflK:ara. B cilyvali, qe rpe[lKat'a e Bb3HHKHa:ra lpeAil npeAXoAH1411 nepgoA, ce npeH3L{HcrrBa HaqaJ,rHoro
canA() Ha aKTUBHTe, nacHBl'lre ll KaIIHTaJta 3a ro3H nepfloA, TaKa cflKau HhKofa He e Bb3H14KBana fpeuKa.[lpu onpe4errHe H14Bo.fo Hil c.bu]ecrBeHocr.3a rperilpaHe Ha eAHa rpeLUKa Apy)r(ecrBoro l43xor(Aa
o'f pa3i\lepa H xapaKl.epa Ha fpetrKal.a.

2.24, IIonarut(a tro ort{otreHue Ha c'u6u'r'lrsr':r cJleA r(pau ua orqerHuq flepgoA
C,r6utu|na. Kol'iro Bb3HHKBar Me)r(Ay r{parr Ha orLrerFr uq nepHoA H Aarara, Ha Korro cbuuaHcoaHs

o]-rrer e yrBr'pAeH 3a H3AaBaHe 6naaT xopu|hpaulH h Her(opHfr{paul}j.



Kopr,,rHpauu ca Te3 't cu6utr'tn, Ko14ro AoKa3Bar ycnoBHr, cbu{ecrByBarrH K.bM Kpa, Ha orqerH14,
;;H:l.lIJ :"^::;X:;:;:i"X;:i0.. 

u caourr4sl,opyr...r*r"o Kop,4rnpa nph3Harr4re cyMu v1ru,,p,43HaBa
HercoparupaLIlH ca rezt't ca6urut' Kol4To ca floKa3are rHu 3aycJroBI4r, Br,3H14KHar14 cJreA Kpafl Ha:;^iilHi;:iJ;,.ffX:!;i1[X"ffi,?,',T:;#';;;;;;,,,u,,6.s aa., nof,.,pur Beqe npu3Haru
Kola'lo ce [onyLIH rrHcpopn'raqut creA Kpar Ha orlrerH,r [epr4oA o HocHo ycroBt4r,Kor4To ca:l;:ffi'J,#,.:"-:,,i[;i,,:;, rl1l#;.,iJ,.,i'p;;';;'; a.rvan,B,4pa c HoBara uHgopvaqrr

2.25. lneurcur
lnea4eHru.re ce nph3HaBar Karo HaMareHHe Ha He3a,Abrr)KeHhe KbM HefoBllTe co6creeHlruil B nepho,a, s rcofiro ,"r;i[t ;JJ""[ J;Jti;ffiil: 

, Karo

2.26. Cel,p:laHu J uuil
Csup:aHo lHue e nl)eAnpfirrr4e HrH lHrl j, Koero e cBbp3aHo c tt )eAIpt4rruero, H3rorBru]orlunzrHcoaHre orqeru, Haphqauo orrl/Taillo ce IpeA[[ urrue.
cetpsa'n rHua ca' K()raro ilpeAnp,tr,ero h orrr4Taqoro ce npeAnp, rcve calrJ.reHoBe HaeAHaucbixlal rpyna (rcoero 03HaqaBa' qe BctKo npeAIprflrl're vafirca, AbqepHo IpeAIpHrrr.re H Apyro Abr-,.,epHonP€:ltlPl4trt'te e cB'bp3aHo c ocT'aHanfire)'cAe,'tt(hre N'tex(Ay c'bp3aHu Jtu.,a, Br.e. rrpexBbp,rrre Ha aKTVButt/t'tsttt ua 
''acl'lBH 

Me)l(Ay r x! ce ocbu]ecrBrBar npH ycJtoBr.rrra Ha cAerKh Me)Kry HecBbp3aHH i1v ua.

2.27. RoncoJtuArlpaH oTrt€T 3a trapuqHul rroroK
[lplrerara noJ.rr4THKa:ia orqr4TaHe ]i npeAcraBrHe Ha nap,qHHre nor ux e no npeKr4, r\reroA,llapnvHure norou14 ce r,racuc[ur]Hpar Karo napHLrHu noror_lH or: OneparneHa reilHocr, hHsecrzqnouuap,er,ilrocr n @asaucoBalet HocrT.

i!.28. KoHco,rnArr )aH o'r'rrer 3a ilpoMeHr.rr-e s co6cr.aeHfi, Ka,'r.{TaJlllpuera e cqeroBoAHa rlort'tr,Ka Aa ce H3rorrr KoHco'4AilpaHo rver 3a npoMeHZTe e co6creeHr4gKannTar qpe3 BKnrcHBaHero B orqera Ha cJteAHuTe eJleMeHTu: neqa,r6a,/sary6a za nepr4oAa; carAoro HaHepa3npeAeneHara neqal6a, xarcto h ABHX.HHtTa :a nepuoAa; Bcr4qKr.1 crarL4., Ko,ro B pe3ynrar HaAeilcreaq,re cqeroBoAHI'l crpaHAapt'fi ce npH3FraBar AHpeKrHo e co6cree HvtA Kanvrarr; Kyr\4yna1.ilBeH e4err.or npoA4eHhre B cqel'oBo.4Hara floJtHrl4Ka h KopeKur4l.t're Ha fpelUKH; npexBbpnrHe h pa3npeAeneHr4e HaKanHTar MexAy co6creeHauHTe; HacrbnHJIr'tre IpoMeHil B pe3ynrar Ha BcHgKH r43N4eHeHil,,,o BchqKheneMeHTLi Ha co6claeHur KarrHraJt.

2l'29' E0ercrl'lre or 3arpyAHeHlrqra [pe3 [ocJreAHUTe HqKorKo roAuHu r, ,,peA[p'errrre MepK]loT ApylKecTBOTO 3a HaMaJrflBaHe Ha B,'tHqHueTo uM

TC)BiI,

'l

a

flpe: noc'reAHHre roAl4Ht, Apy)(ecrBol'o pa6olu B rpyAHa ilKoHoMHqecKa o6crauoara, nopaAuLIE:

l43BbpuBaHara I\'leAHu14Hcra AeiiHoc'f or Apyx(ecrBoro e nuM'Ttlpaua, uecro6pa3eHa c peanHoueo6xonuurara raKaBa npe3 onpeAeneH lepiloA or BpeMe, B pe3y,trar Ha Koero oe BJIouaBar
IoKa3aTeIHTe 3a n H Kr]14llHo0T.

I{earcryanHr.re IIeHr Ha Kr}tHHttHilTe nbreKr.j, KoHTo He KopenHpar c ex(eroAHoro noB14uaBaHe Ha
I\4 14HuMar'lHara pa6orna 3annara,ueHure Ha BbHtxH14Te ycnylA, BoAa,en.eHeprhr, KaKTo H Bce no-HapacrBaull4Te H3HCI{EiiiHl4t Ha MeAIIUhHCKilTe craHAaprH14 3a crleuhaJrHcrt4, atraparypa 14varepna,rria 6ala.
lieocurypeufll-e nauileH't'H, qHe'ro reqerrfre e h3urno:la cMer-Ka Ha reqe6noro 3aBeAeHlre.
[1o44r,p>rcane Ha HrKolKo ry6eulr orAereHUfl _ Karo orAe,teHHe tto yHf, OTX, Cl4e6Ha
NleAHul'ifla, Kol4'ro ca B'fe)l(ecr Ha,rI3, Ho cMe AJtb)r(Hh Aa rH r43Abpx(aMe,3ailIoro ca eAr4HcrBeHn
3a urnara o6lac.r

a

a
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. flocrosr_rHo yBerhqaBaHe Ha pa3xonHTe 3a peMoHT tj InaBlirl4oHeH 1-r4fr Lr e N4H)fo crapa. 
Io'qAbp)l(aHe Ha Marepl4aJl Hara 6a3a, Kotro e

Bt,npexu ToBa, orL{HTafircr o6uure .feHAeHul,tH 
Ha croIiBHr4r\4a'ferHo reKyuro cte2u ca6urunra, Kor,ro Hi\4ar Bpb3Ka.;!!|ffi#:irdrr?T"i:il:,t;:?:H.;i:J:

ffiiil:,,:i,i:?ffi'#?T;.,:.;iil;?xx" *"' 'ou,,!-t;;;,, Ha non,rHK ara cu no ynpaB,reHHe Ha
t Tt'pceHe Ha HoBl4 Bb3Mo)KHocru 3a pa3lxnptBaHe Ha Aefigocrra H MaKcr4MaJIHo H3noJT3BaHe Hact, ulecrBy Baulolo M eA il u14 H c Ko o6opyAeaH e H a ApyxecrBoro;
' ofrrr4Mr43npane 6por Ha flepcoHana h noBHUaBaHe Ha e6exrueHocrra Ha rpyAa;. TeKyLl KoH,fpon n onTr.,lMl43tipaHe Ha cTpyrfl.ypaTa Ha pa3xo,hTe;

nonu.ur.lt#uJ:Ji":;;"*T'oro e Aa ce oc,rvpil pa3vMHo yBeJ,r4LraBaHe o6evure Ha 4efiuocrra u

2.30. l(efi crBauo rpeAnpr.rerre

,,0.,,n0,[?l:"JJtiffi:ilfJ'::fi::i,:1"' e H3,orBeH Ha ocHoBa a Ha rpe3yM,u,,ra :a Aeiicraau]o
n p'|r3 u€ n H' orrre re H n epu 04 p" no,uo.il;i'i'" :';:ru: JiJ ?Ti:;:" :nH :lJ#J";J*"ff:ff 3Harlll{heTo Ha cbulecrBeHa Hocl''lrypHocr, cBl']p3aHa cbc ca6ntun vJtr4 ycnoBl4t, Kotro Mo)Ke Aa nopoA143Hullrll'lrerlH14 cbl\4HeHl4t orH.cHo cnoco6socrra Ha opyn alruoro ou npoAbn)KH Karo Aercreau{onpeAnpHrTHe cneA Kpa, Ha o]-LreTH14, nephoA.

flpe: nocleAHil"fe HtKorl(o ToAHHI't Apyr(ec'fBoro peaJlH314p a sary6n or AerHocrr a cn, Kor4rooc'aBar laBar HarpynaH,Te Henor<purn :ary6, o-, ,rnur^ rooln", Ko,.r.o B Kpa, HaorqerHil ..na. lJa orqe.f Ftarir 20 19 roar,rsa Apyx(ecrBoro peanu3npa HerHa :ary6a :arpynara( ' npra $uHaucoB pe3ynrar za20l 8 ro4rHa sary6aB pa3Mep ua344 x.trs.
_ cnerusa.ra "","ji-:ilrffiffi:u,#"'"::ilni:'"#'J":ifool",.lx,n,,,*^o eHeAo4lrnaHcvpaHa' Koero Brr'lte Bbpxy orp,uarenH un tlruuaucoB pe3yJrrar. Ta:u 4efiHocr He Mo)Ke HUro Aace ofFraH14qH' Hr4TO Aa ce cnpe !r 3aAbJ'rxl4Teruo rpl6aa Aa 6rAe r43B',pUeHa.- l-]eHnre Ha Ktl14HHtlHr{Te n'breKH He KopeJrr/par c nocrorHHoro yBeJruqaBaHe Ha Bcr4LrKH pa3xoAHCBt p3ilHll C OCt UleCTBtBaHe Ha MeAilUtlHCKara ,letrUOC.|.
- Havarreaue 6por Ha llpeMHHanHre npe3,reqe6Horo 3aBeAeHr4e flaL{ueHTH, Koero e BcreAcrBile HaHaMartBaHe HacereHHero e o6.[aclra.
- h:erpuleaHara MeAhlla'crca Aeftuocr or ApyxecrBoro e JrHMHTHpaHa, Hecbo6pa:eua c pearrHoHeo6;r,cAuwara raKaBa npe3 oflpeAeneH fleptjoll or BpeMe.
T'erc)',X1v'tt 3arbJl)l(elrHt ca Er pa3Mep ua 2-559 x.J,tB, or rconro gl2 x.rs. flpocpoqeHfi. llpe4xo4HarafoAt4lril reK-vll-lhre 3aAbJl)1(etllJt ctr 6nrtu 2802 x.Jtl. npr 920 x.re. ,,pu.poran r. C)6uo reKyulilre3aAbrl)KeHtlt ca HaN'lareHH c 2zl3 x,,re, a npocpoqeHf'e'r'aKHBa ca HaMareHh c 8 x..qe. llpeauLueHuero HareK)'lrll4Te nacl4Bt4 HaA TeKyl]-(l4Te ai{THBti B orlrerHr4r nepHoA e 309 x.rs. npu 648 x.JrB.3a [peAXoAHH,frephql c,neA enuMilrl,paHe Ha HarwtHt4re nap,qHu cpeAcrBa 3a HHBeCrnu uu e [MA.or u' Aexevzpvt 201 5 roAuHa Ao Kpat naz'019 ro4rHa ApyxecrBoro e r43Bbpruilno MeAHr-u4HcKaAefiucri:r lHaI onpeAeneHfire N4eceL{Hr.i 6nAxeru or FI3OK B pa3Mep na279 x.JrB, Korro KbM MoMeHra Bceou{e rls e 3allrareHa''roea e eAHo o'r o6crot'ercrBa'a, AoBeno Ao yBenhqaBaHe Ha o6ulure 3aAbJr)r(eHUr,KaKTO t4 npocpoqeHLrre -far(hBa 

.

floAo6uu chryauilH 3arl)yAHrBar HopManHara Aeriuocr Ha ApyxecrBoro H roBa floKa3B a HirJt4queHa cbulecrBeHa Hec14rypHocr' l:otro Moll(e Aa AotreAe Ao ctMHeHHt orHocHo HapyuaBaHe ua 6azucnuncqeroBoAeH npuHqhn ApyxecrBoro Aa npoAbnxu Aa QyHrcqnonupa Karo Aeilcreaulo rpeAnpurrhe, Bb3ocHoBa uaL rcofiro cneABa Aa ce l43roruflT n npeAcraBrr foAr4ruHure QnuaHcoBr4 orLrerl.r.
B'ue ep'u:rca cbc 3arpyllHeHoro tpr.ruaucoeo c'bcroqHne lpy>r<ecraoro IonyqaBa noAKpena orN4axol)1/TztpHt'tlt co6creeFl HK IIa {anLlt'ana - A'bp)Kauara B nHrlero Ha M3 qpe3 e)r(eroAHo npeAocraBrHe HacpeAc'rBa 3a KanHl'aroBt.l pa3)ioll14 t4.]a (tr.r rraHcrpaue reKyulara 4efiHocr. C ycBoeHara qacr or
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npeAOCTaBeHilTe cpeACrea 3a Kanr.rraroBH pa3xoAr4 cbfracHO 3arco'a sa 6rorJpe3 3anucBaHe aKuut4 
t!)Kero ce yBenuqaBa

ue 14 e1uHcrBeHara 60
AeiiHocrTa cH B cJ,teAB

r"r'>p.14 3aurHra or KpeALiroo,'* nJ'llil:i'J'T[1:X"Ji:i1X.';'f;;l"o,ar,BHHre 
pa3ropeA6rz.Krv Aa'ara Ha H3forBtHe u yrB'bpli(AaBaHe Ha Hacroru-ll' KoHcoJrh ALrpaH eur-raHcoB orqer:;il]::ffii:il"'";:;:ffiifi."fft"#'"ua cnocooHocrra Ha ApyxecrBoro Aa npoAbrr)K'l cBo,ra 4enHocr

:'1;;Tf ::i#:;:nu**;Ttri,x"fr*l*ffi #l;:'i:ffl""""'::1"Tf,'"T;3J"?:H*;
3;lffi:;:T:#,::?,p,nau.o,,-i.;;;., h noMoqra ,, ,,rt?,lliiTi#lX? ffi:;ili:;ilJ."'lllli;ll
pel'eHr,l Aei4crsus u

eAHofol cneABa4Ht
Apy;n.ec'fBoro ca, Lre ro ul() npoAbnxr4 Aa pa60ru Ka,ro Aeficrsauro IpeAnpkrr," , 

r:;HH;;;

:ii]:]l,:il;ilff,,;'o';;,.,1:]:'T,.,J':, aKrHBHre r4 nacHBilre Ha Apy,r(ecrBoro ca orpa3eHH B

ffi||;il;iiii;;; 0""""" :;:l ;",J:ilil";"':.;iJ#';"':,1'ff;ffi[: "f';f;n:

2.3I. YI]PABJIETII4E HA OI{HAHCOBI,{TE PIICKOBE
Il xoaa ua o6nqaiHara cH cronaftcrca Aeiiuocr ApyxecrBoro Moxe Aa 6tAe u3JroxeHo Ha pa3nrzL'HHQuuaHc.su pl-{cKoBe' Hafi-Ba){H,,Te or KoHTo ca: na3apeH pacrc (arc,rrcvBar! BaJryreH pHcK 14 r-.eHoBH pncx),KPEA14TCH PHCK, JIHKBHACH Pil(]K H JIHXBCH PilCK HA NAP.'HU NOTOU,. PITONO4C'SOTO HA APYXCCTBOTO

il'#H:'#";::;fi"ii:ffir::.1m"* uer Aa HaMartvt eBeHryarHnre He6,raron p.4nrHt4 egercru Bbpxy

'{pylrec'rsoro He e H3ro)l(eHo tta 3traqfiM BaJry'reH pHcx, rr,il Karo HefoBr.rre cAeJrKrj ce H3Br,plrBa.focHol3Ho B JteBa H He3HaLIHTenll'f, B eBPo. lpyxecrsoro He noAAbp)r(a napr4qHH HarHqHoorr,r B eBpo 14 ocBeHToBil BaJr,y'TH14r r(ypc Ha -rreBa e (lnrccvt pau KbM eBool.o.
ilasapHrrr pHCr( e llllcKb-f, qe cnpaBeArilBara croiiHocr hJ,r, 6t4eu1nre rtapu.,Hvr froroqr..r HaQuuaucoaur HHcrpyMeHT llle BapHpar nopaAri IpoMeH14Te B Ia3apHfiTe qeura. fla:apH].,rr pLrcK BKJ,rrorrBaBany'i'€:H llHcK, Jlt4 xBeH pacK H U3HOBH D14CK.

'lIuxeeH puctc' 3a reK)'lua'a cu 4eilHocr Apy)(ecrBoro He nor3Ba 6aHrcoeil KpeAurr4, rlopaA, KoerocbuloTo He e H3JtO)t(eHO FIa n14xtle H L.)l4CK.

'l-{euorn pucrc' fletiHOrJr'fa lla Apy)l(ec'fBOlo e il3no)KeHa Ha r}r acoBr.r p14cKoBe, cB.bp3aH14 fJraBHoc HeochfyprBaHe lreo6xoAr'rrr'rurl'c cpcllc'r'Ba oL'p3ol(, 06e:reuaeaulH Aeilcre14rerHa-fa:apa60rr<a ua,reqe6noro 3aBeneHHe; Heo6xo4lr rr,ro(lrra or aKT.yanh3hpaHe ueHhre Ha KrHH14rtHHTe nbreKp, c.uo6pa:eHu c4efrctent.luo l'i3B''pueHt'1Te pa:ixoA14 3a u3',b,rHeHHe Ha cborBerHara KruHHqHa 
',breKa.!eilHocrra e u3Jloll(eHa r Ha rpuHaHcoBr4 pl.{cKoBe, cBbp3aHH rJraBHo c yBenHqeH14e rleHhre Hal\4arepf anure' eHeprHtra, i\4eALlKaMeHTHTe' Kol-lcyl\4aruB I4Te u ApylriJ, KolTo ca ocHoBHH eJTeMeHTfi 3aocbuIeOTBr BaHe Ha MeAH uH HcKa.ra nefi uocr.

Kpe4nrHnn'pl'lcl( 0 phcKbr' qe eAHara crpaHa Ha QuHaucoBl.rr HHcrpyMeHr ure npt4qu't4cpuHalr:ona:ary6a Ha Apyrala, tr c,ryvati Lre He r.r3r'rJJrHr.1 AoroBopeHoro 3aAbn)l(eHHe. ohuaHcoezre aKTuBl4Ha Apl/;ffeilrBo'ro ca I(oHueHTphprillll''l B ABe l-pytlt4: lapHqHH cpeAcrBa 14 B3eN,laH14r. flapnvHnre cpeAcrBa BAplrxe:c:19131o u pa3nnaularenltt4Te onepau[u ca cbcpeAoroqeHil B T.bpfoBcKl.rre 6aurcu cr,c cta6u,rHa
'lHKBh4HocT' KoeTo ofpaH14qaEa p!{cKa, oTHocHo flapuqHaTe opeAcTBa H napt4LlH14 re eKBr4BaIeHrll.ct6apreLevocrra u KoHueH'rpau vtsra Ha B3eMaHHrra ce KoHTpoJrhpa reKyulo 14 cr.pl.rKrHo, cbrracHoycTaHOBeHaTa noJl14Tt4Ka Ha Apylr(ecTBOTO.
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rp3,qHN4HJBX:;fi:t'* 
aKruBr'i' Kor'1ro noreHl-luarHo H3rarar ApyxecrBoro Hu

ffi ll;.ilJ,"JffJ{liJ^li%3lTf J;"o;!8'#"ifi $::ru"m'mt:*il:Hlth.ff*.t
eoro 6u r\,rorJlo Aa uMa 3arpyAHeH14, npil r4sflbnHeHL4 e

onrr4MaJiHo KoJlHqecrBo cao6o4Hn napuqHn
fioxpn BaHe Ha reKyrll4Te 3aAbn)KeHHr. Touu
KaTO ftapHqHhTe nocTbn'I eHA' u nnaulaHlJ,

KoHueHTpauilr Ha Aa/{eH prcK. Jll4KBHnHr't cpeAcrBa, 6e: Aa ce AonycKa Heo[paBAaHa

2lH Hq cqeroBoAeu 6a,rauc

n 2018 r. Herexyuure MarepuaJTHx aKTvtByt Hauo 8050 xHJr.JtB. n 7404 x.JtB. H no BLrAoBe ca
nu4rpalr4n 6a,raHc / flpu,roxeune I /.

lU L4 HaMaIeHUe oT HaqucleHaTa aMopTlaAt_\ufl Ha

B reKyua'fa h nperxoAl-lHTe roAllHl.i ol r\4axopuTapHHr co6creeuhrc Muuucrepcreo Ha3ApaBeona3Bauero ca notyteuvt 2679 x.Jlr. 3a u3fpalKAaHe Ha crpyKTypa no KapAilonofuq, B T.rl.
rotsa anaparypa u Apyfl4 creutH14 peMoHru.
rreHHre cpeAcrBa or M3 e 3aKyneHa MeAHrll4HcKa
reHHero no crAe6na N4eAh3ul.jHa u flcuxuarpneHo
x.nB.3a noAnoMafaHe pel\4oHTa Ha noKpHBa Ha

B c'reAeaulara 2020 roAl'tHa c nocoLreHilre cyMH ure ce yBenhL'4 ocHotsHr4, KanilTar HaApyx€)crBoro, ct,c IB0 x.,ra. aKUr414 Ha AbplKaBara u g x.,re. aKur414 Ha o6urnHa czrncrpa.clea npoBeAeH14 3aAb.rxllrenHH npoueAypH r(bM 31.12.2019 f. o6ercrrr crpyKrypa floKapAuoJlollht e H3rpaAeH H e Ha erafl fi3AaBaHe Ha Arr o6pa:eq l5 n ersex4aue n AeilcrB1e Ha3aKyneHH,aHreot'pa(t' C're4 nuHoro- ycBoRBaHe Ha cpeAcrBa't-a h ot-tiHraHero HM npeA M3, cbr,racHo ycJroBhrra HaAoroBoila c peueHHe Ha oc Ha aKuhoHept'J're npe: 202 I roAuHa qe ce yBenhqH ocHoBHH, KanuraJl HaApyx:ecrBoro c 2500 x.rre.
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MA ruu 3l 4erceuapu 2019 rolunac qen npoBepKa 3a
Koero e ycraHoBeHo, ue 6a,raHcoBara cro,Hocr Ha
ut4r. v IpeAXOAH14,'I OTqereH nepuoA He ca r43BbpueHr.{
l(HBor Ha aKrr4Br4re. flpe: 2019 r. n 20lB t-. HsHaanpo4rHa Ha npHaafaH Uf nuH3eH MeroA Ha aMop,fH3auHr.

H'qNaa orpaHHHeHfi'l B'bpxy npaBoro Ha co6c'reeFrocr Ha 4rrrorpailH t4 aKTL4Bvt, T-bn KaroAlll,(eorBoro He noJ'l3Ba 6alircos, l(peA,rt't ga Aefiuocrra ctl t4 HrMa 3aKyrreH, HereKyrl, aKTT.JBH noAOfoBopl4 sa QruaHcoa rH3Ht-I1..
Ea'taHcoeara crofit-lOcT Ha BpeMeHfro Heil3nor3BaHure !MA npe3 orrrerHfi' nepuoA e 32g x.Is.EpyrHara orqerHa c'oii Hocr Ha Bchttl(H HanbnHo aMoprl43fipa Htl aKTnBu, Ko14ro Bce oure ca a ynorpe6a e

l;]:l*il"",|#i: !?,"J']|J"" 
IIepHoA 

'|rpeoueHbqHH'r 
pe3epB Ha 3eMHre e t286x.J.rB r.r Ha cfpaAure

cbcTorT or pa3xoAr.{ 3a nHrIeH3h, rareHrr4 u Apyrr4
npoAyKrt4. B rcpan Ha orllerH14, repuoll ca 20 x.na.

3.3. Her.ercyuqu aKTur!u B npouec Ha cb3AaBaHe
Krv 31 aerceNaap, iZO l9 r' pa3xoA,re:a npu4o6rBaHe Ha {MA npeacraBrrBar.pa3xoAh 3aH3rpiDK/qaHe u no4o6peuue Fla cfp e Ha MeAI4uHHcKa a[aparypa /ocHoeHo crpyKrypa noKap/1uo'qof,fl' B T'tl' l4HBa3HjlHa K qeo6xo4uvara 3a roBa MeAkuur-rcKa anapatypal . BHaLlilloro Ha roA,Hara re3l't l)a3x e'i orqerHhr nep,oA ca HanpaBeHil pa3xoAil 3a Bpa3^43p Ha l00 l x.,re.. BbBe.q(lHr.r .,rrB il ocraBar pa3xoA, :a npu4o6ueaHe Ha lMA976 x,nB.

3.4. Or-cpo.reuu llaHbqHu aKTuan
oTcpoveutl'fe AaHbqHl4 aKTHBl4 u ilaolBr4 ce HaqficntBal caMo B foAxuHI4r Qunaucoo orqer Ha

Apyx(ecrBoro,3aroBa npe3 orqerHiltl nepuoA HrMa Haq14creHrz AaHbqHH aKTllBH h |/aerlBr.1 no orcporleHu
AaHbLlh' laur'vunlT e$ercr' or BpeMeHHtlTe pa3nfiK[.r e orpa3eH B KoHconuAupaHur 6aranc, cbrr.racHo
npheTaTa CqeTOBOAHa nOIHTI'Il'a, O'rCpOqeHli']-e AaHl,qHH aKTHBH Ce npu3HaBaT CaMO aKO uMa B9pOTTHOCT 3a
]'fl)lFlol'O Bb3cTaHoBtBaHe npi4 Har'ltlLltleTo sa o6,raraet,ta neqal6a. Orcpo,leHure AaHbqH14 aK,14Br,t ca 243x'rB'' a orcpoqeHhre AaHl,ttHt4 nacvBt4 - 129 x.,qe. or ripeoueHT,qeH pe3epB, nocoqeHH HerHo B aKTnBaHa
6ata.uca B pirMep Ha I l4 x.ne.

3.5. Mar.epnalHU lafiack
J3 xpal Ha orqerH,t tteplioA, MarepuanHure 3anac, Ha Apy)KecrBoro ca oueHeHh no rrxHara

orqerHa crofiuocr-, Kotro He e no-Bl.rcoKa or HerHara uM peaJru3upyeMa croilHocr. Bt,pxy HannHHV
Mareitr)ilarH14 3anacH Ha Apy)Kec'lBol'o HtNia yLlpeAeHU 3an03lt rcaro o6egneqeHUe no 3aAbJlxeHufl v[lu Apy14npllLlt{H}t' flo eHAoee MarepHanHfiTe 3anac}r ca pa:LrntppoBaHu H ofloBecreHh a Cnpaercara KbM
Kollccrrll4gt4pauun 6alauc / flprzLroxeHr,re I /.

I-{e ca rcoHcralvpaHt o6ctorre,rcrBa, r(oHTo ca AoBenil Ao HaManeHr.re Ha orqerHara crohuocl Ha
Ma'l'eprharHl'lre 3anacl4 Ao lterHara peanH3hpyeMa. ropaAfi Koero Fre ca rrpl43HaBaHH pa3xoAg':a o6e:qeurca.

i1.6. Tr,proecKu B3eN,rAuHR H rpe/locr-aBcrr.{ aBaHcrl
llercyurrre lbproBcKt4 vt Apyrt4 B3eMaHHr no BhAoBe ca pa:ura$poBaHH 14 onoBecreHu u Cnpanrcara

Kr,lvr KoHioor14!t4paHnr 6aIaHc i IlpnroxeHue I /.
BgeNtaHHqra B JeBa cit npeACTaBeHu e 6anaHca c HoMHHaJIHa croilHocr. Bcuqrcu B3eMaHur ca

TeKylrln, 3aroBa He ca npaBeHu o6esueHxu. Pr,rcoeoAcrBoro cL{l.lra, ve crofiHocrra, lto Korro r.bproBcKuTe ]1

ApyfHTe B3eMaHhg ca npeACTaBeHH B 6a,taHca, cborBercrBa Ha rflxHara cnpaBeAnr4Ba crofiuocr rcrlr
3l.l',1.201 9 r. Krn Kpat Ha rer(yu-l14t h npeAXoAH14r o'rqereH IepHoA Br,pxy B3eMaHuera Ha Apy)KecrBoro
HtlMa yql)eAefl il 3aJlo3ll Karo c)e;e3neqeHile ilo 3aAbI)KeHhr uJlv [pyrt4 nphqhHh. He ce ua6lrcAaBa tonrMa



KOHueHTpaufit Ha KpeAUTeH Ill4CK npu r"bpfoBcKr.ire B3eMaH r4r, T\)n Karo re ea nrareH|c.ne,4BaulaTa foAl.iHa. ' urr r\qrv Is u.1 llJlaleHu oule flpe3 M. gHyapu

CTBOTO

ero Aero cpexly H3OK 3a r43tsbpueHa u orqereHa
x.,rs. le,roro e o6Na,raaHo npeA BKC or MBAIIa[a Ha topr4cra ce oqaKBa craHoBl4rle ua BAC cqereH nepHoA.

iiHocr cpeuly H3OK ca Ha croilHocr 259 x.,re.
MEAII Cutunpa A! e:aaero 9 penacpeuv

ycTaHoBeHil flph npoBepKa Ha oTqeranuru

lpcrl,t3BoAcrBo. a npHKnloqeuu u 5 c HenpuKroL{eHocbAe6Ho

flpes oruerHHt neplloA BOAeHo'ro fpa)KAaFr}(o Aeno npe3 2017 roruua cpeuly MEAr cunncrpaAA e npl4KrlotlHJlo B non3a Ha r4uleua H Apy)Kecrnoro e ocbAeHo Aa 3annartl 4l x.re., Kor4ro caHaqHcreHH B pa3xoAH npe3 OTLrerH v, nephol fi Ca u3[rareHH Ha J[.1UerO.

arept4atHt 3auacu ua crofisocr 24g0 x.na.
qe6Horo 3aBeAeHUe, ocqeroBoAeH u zag6alaucoBo no

MeAr..tut4HcKa anapaTypa Ha crr)iiHOCI. 5 x.,re. :a Mzrco

3.7.IIapn.rut,l cpeAcltra H rtaplrrtHt etrBr.rBaJreHT[
Ilapu'luure cpencrfJa tt napuL{H14Te eKB14BaJreHTfi BK,toqBar ue6rorcupaHHTe KacoBil HaJthr{Hocr, HcaJlAara no 6aHKoehre cMel'r:l'1. flapnvurt'e cpeAc'rBa B reBa ca oueHeHr/ no Hor\4HHaJrHa croilHocr, aIlaprl'1Hl'lre cpeAcrBa B qy)KAe(:'fpaHHa llaJlyra ApyxecrBoro HtNla. 3a qenure Ha cbcraBrHero Ha orqera 3aIIaph'{Hl'lre IorouH napHTe H lapHqHHTe eKBLtBarreHTh ca npeAcraBeHh rcaro ue6norr4paHt4 IlapH B laHrcU UB Kaoil' I{arh'lHocrilre ca nocoqeun s Cnpanrcara KbN4 KoHconr4AHp auun6atauc/ flpnrorxesue I /.

.1.8. Co6cleeH t(arlnt.arr
B rpa'r Ha or!ie]'l1l'lt rlepHoA co6crseuHqr KanHTaJl e B pa3Mep na 6346 x.,rs. OcuoeHu.stpefrcrpapaH KanilraJr e jl66 ) lgx.re. B Kpar Ha orqerHrr n ^_

$nuil'rc.s pe3ynrar e 6alaHc.c 'l
x.Jrs. Kbv 31 4er<en,,,epra 2019 r 

?''7

lltpxaaara
O6uuHrz

()6uo:

31.12.2019 r. 31.12.2018 r.
le xvr. nsl le xur. re.l

4889
l7'79

53 87

1179

7166 6668

(ltrlacr-ro 6 urr.trpcxct-ro r-bproBcKo l;ar(ot,loAarercrBo ApyxecrBoro creABa Aa cb3AaBa 3aKoHoBH
pe3epBH B pa:lMep na l)Yo o1 ll(ltHaTa tte'ta.Lt6zt 3a pa3flpeAeJreHr.ie, AoKat'o re3H pe3epBl He Aoc.fllfHar noHe
l0% or r;roilHocrla Ha ocHoBfr14t Karurar. l-lopa4u roBa, qe Apy)KecrBoro npe3 nocreAHure foAl4Hu e c
orp!rLlareneH (tnuancos pe3yrr,ar ApyxecrBoro He r\,ro)Ke Aa h3nbrH14 fopHoro 3aAbJr)r(hrerrHo ycroBHe Ha
3aKoHil' f]pyxecrnoro Mo)t(e Aa l43nor3Ba 3aKoHoBl,r're H AonbnHUreJlHHre p$epBu 3a noKpnBaHe Ha:ary6n,
3a pa3[peAeJleHile Ha AUBhAeHT't1 Me)r(Ay aKr_lhoHepnTe, KaKTo h 3a Apyrll Aonycrr4MH or Tt,proscxu,3aKoH



#{1{jl-ruter!a,,rA f p. ct4Jil4crpA
I(OHCO,THA

ur3Jl, IIo npeA,loxeH,e Ha pbKOBOICTBOT. n ca^o cJreA B3eMaHeaKUilOrJepfire. Ha peueHr4e ua O6uoro cr6paHue Ha

5r3
103

20
0

453
88
16

0

O6ulo :

557 636:::=::=:::::=:

f{anrxeHnero B cefalltHara croilsoc.r. Ha 3aAbn)KeH14ero
KaK'f0 C,,teABa: ' tta )QAbJt)KsHHel'O nO nJIaHOBe :a 4eQfzUf,f paHU AOXOAH, e

Haqanuo canAo Ha 3aAbnx(eFilue [o [naHoBe :a 4e$tulpaHH AoxoAr4Pasxo4l,r 3a reKyrl rpyAoB crari
Pa:.xo4rl 3a M14HulJr rpyAoB cran
Pa::ro4rz 3a nuxBr4
(fle.rart5u)/:ary6n o'r rocneABaula oueH Ka:

Am'rletrlcxn neqal6u u zary6vr or npoMeHr.t ass QuH,npeAnonoxeHH,Arrrcepcru neqal6r u zary6u or KopeKrlr4r4, AtJl)Kaulr,J ce Ha oftilra
Vgn n ameuu.qoxoA 14 ( n laqan u r Ha n vt\a n o n,r aHa)
Kpailuo canAo Ha 3aAbn)r(eHue ro rrJraHoBe sa ,erprurzpaHh AoxoALl

3r.12.2019
BGN'OOO

22

l0

4

31.12.2018
BCN'OOO

549
25

(l)

---{+} ---#
3iHa'iHNaure aKTrcepcKt't npeAflotto)KeHHr 3a onpeAeJrrHero Ha 3aA"brlr(eHHe.ro no nraHoBe 3a

EH:i:liJ"i. 
AoxoAr4 ca: An rKoHroB npoueH'r, oqaKBaHo noBHUeHile Ha 3arrarhre u cMbprHocr

3..10. TrproBcKn r.r Apyrlt 3aAblrxeHus
yfH 3aAbJtxeHHr, 3aAbJllKeHU' KbM CBbp3aHV Itu\a,
eHht no BHAoBe ca pa:ruraSpoBaHh h onoBecreHu B
ue 1 /.

r B IeBa ca oueHeHH no crofiHocrra Ha Bb3HfiKBaHero uM,a re314 B L{yxAecrpaHHa Banyra -- no 3aKrrcvhrerHufl Kypc Ha EHE rurv 31.12.201g r-. Tercyulra ca re3H orrtx' l'ol4T'o ca nbr)lt14Mh Ao 12 neceqa cJleA Kpafl Ha orqerHilr IephoA. Kr,rvr 31.12.2019 r. :a4slNeHHrraKbM !,C)CTaBLn4Ulrre ca I 5g l x.re., o1- KoHro IpocpolreHfi Ca g12 xffi.
,{pyx<ecreoro hMa rorryqeHH cpeAcrBa npe3 reKyutara 14 npeAXoAHH neplroAn or MnsucrepcrBo

Ha 3AllaBeona3BaHero 3a uHBeCT'l4llH14 B pa3l\4ep ua l680 x.rB., c Kohro ue ce yBenuvil ocHoBHr.rg Ka[hraJrHa M3 cJeA npllKnlollBaHe Ha crpc)l4re,tcrBoro h ycBorBaHe Ha cpeAcrBara. flp* orqerHilrr nepuoA canorycle)Hli AonbrHl4rerHo 400 x.J'lB. no flocraHoerer-rhe 315 ua MC or zbts r. 3a AoBbpuBaHecrpohreJ'lorBoro Ha crpaAara Ha HHBa3l4BHa KapAl4orornt 14 9 x.,re or O6qnua Cuttucrpa 3a peMoHT HanoKpl,lBa ua flcuxua.rpH q Ho orll0reH Lre.

!pyNecraoro traqticJtttBa pa3xoAr,r 3a HeH3,'on3BaH nrareH orrycK Ha IepcoHana h cB.bp3aHHre cTtx cc)LlHair[ll'l oclll')/l]oBl(l'l ]'l l-l'l olpa3tlBa Il KoH0oJttlAhpaHHt oTqef 3a npHXoA,Te H pa3xoAHre. Ocuoeauae
3a UII:HOTO oc'leroBoAtlBalle fl orpa3tBaHe s l-OO e Clnpaercara 3a HaHHcJTeHH HenoJr3BaHH or.nycKH 3aTeKylrllara foAilHa il nor3Bajlnre orny0r(H or npeAXoAHhre foAylHr4, t43tOTBeHa u IoAIHcaHa orpbKoBoAc'rBoro Ha ApyxecrBol'c). Ocrarrrct't' B l(pat Ha nepuoAa e npeAcraBeH B KoHCoJru AnpaHue 1astauc
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3ileAH() c reKyulHre 3aAbJl)l{eHHt tGM IepcoH aIla L1 O)t4r,/pilTenHHTe opfaHH3auu u. HaqucnflBaHero ceh3ll'bpl[Ba B Kpat Ha orqerHa'ra roArjHa B KOHCOIr4nr4 paHrlsfoAl4rxeH $lHancoe o"u], nuApyxecrBoro.
3.11. OrcpoqeHz Aanbr{}rn aKTr.rBr.r r,, flacr.rBr.l

o.i:rcrz ::::ffffi;ffi;[:l,,Hpxv neuaroara KbN4 Kpar Ha orqerHr4r rep,oA ca cBbp3aHH cr,c cr]eAHr4re

Orqerer o6err BpeveHna

oa3IURA .{au'ur<
Bpen,ren Ha

OA3T14KA
[ar-rtrc

3l.l .2019 3l la
IL 2018

l.H
/.. 5i

BGN'OOC BCN'000 BGN'OOC BGN'OOO

(8)

(104)
(l) (7) r)

(lr) (123) (12)
3. O6esueuxa Ha B3eN4aHil,

4. 3aAr,r>nen rr nnr-,.pili;; n p;;rdoH H parre (28 l) (t8) (34s) (35)
yua

Cf6uro arcr usu no orcpoqer{u,laHbuu:
(2 032) (20i) r 6t2) (167)
(2 42s) (243\ (2 147) (2l s)

l, P:n,rrzxa v/y cter. u naHbLtHu 6arur"oiiiGi
-:. r rlusul{sH b9trt.l pe tepB | 287 t29 | 287 129!]6u r',r aaHbur4:

!l:gr
| 287 129 | 287 t29

I 14) (86)

flpr'r npu:uaBaHe Ha orcpoqeHr4Te AaHbL{H14 aKTUBH e ts3era [peABuA Bepo'r.Hocrra orAerrHHTepa3rf Kl.l Aa huar o6parHo rLllorBneHile e 6bAeule H Bb3MoxHocrr4re Ha ApyxecrBoro Aa feHepnpa
AOC:TaTb q Ha AaHbq Ha neqa,r6a.

l{trr,' 3l 12'2019 r' u 31']|2.2018 r. ttrr,ta HaMarteMU BpeMeHH,, pa3nuKH. HeH3ror3BaHH AaHbLTHHsary(Jn llr14 KpeAillH,3a Kol4'rc) He e npn3Har Arc'r4B lo o'rcpoqeH AaHbK. flpe: lercyurara u flpeAxoAHarafo!HFIa HtMa H3BbpueHa KopeKUnr B O]-CpOLteH HTe AaHbuH ts pflynTaT Ha npoMfiHa B AaHl,r]HOTO
3aKO HOnteTencTBo.

4. OIIEHKA HA EJIIJNIEFI'I'I{TE B OTr{0TA 3,{ npI4XO !iVITEI4 pA3XOAr.rrE

4I.I. flPI4XOI(I4 OT' IIIEAI,{T(I4I{CITA AIIIiH OC"I' I4APY|I4 AOXOAI4
llpraxo4nre or npo4ax6u h pa3xoAuT.e 3a Aefisocrra ca HaqucrnBaHh B

B',b3Hl.lKBaHe, He3aBru4MO OT llapHqHHTe IOCTbnJreHufl vt nrau;1aHufl. ortrfiraFlero
np,'lxoAI4Te 14 pa3xoAHTe Ce H3sbpulBa Ipu cna3BAHe Ha t43t4CKBaHero 3a r\r4yt4HHa
ME)KIIV TI]X.

C)cHosHHre npuxoAH rla Apy)r(ecrBoT'o BKnrcqBar [rpHXoAr4 or MeA14uuncrca 4efiHocr or p3OK,
Apyrr4 npHXoAH o'f MeAhullHcrca Aefiuocr, nphxoArl or HaeMM, npuxoAl4 ol cluHaHcupaHhr. Cru]nre ca
onoB(3OTe)Ht4 s f]ogcHl4re,rHil 6eleNrcu K't M KoHcoJ.lHAlzpaHtat orqera 3a IprzxoAhre h piBXoAilTe
lflou.nox<eaye 2l .

MOMEHTA HA TqXHOTO

n npr.r3HaBaHeTO Ha

u cr,reAcTBeHa Bpb3Ka
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#!tg!4{4crPA" AA fP. cr4rrr4crPa
KOHCOJIt4A14P

4.1.1. flpuxoAtr or rrpoAax6u

flpuxo4l,t no KruHhqnr flbreKu or p3OK

Apy., nphxoAr4 or MeAr4rtr4HcKl.r ycnyrr4
Ilpraxo4u or HaeMh

O6uro HerHH npu)roAn or npo4ax6n

llpaxoAra or npo4ar6a Ha aKrHBl4
Ipyru npuxoAt4

O6tuo Apyrr.r rpt{xoAr{

2019 r.
/e xur. Jts/

10772

788
24

I 1584

2018 r.
/e xur. na.l

10298
840

1t 161

6't
on/W IJZ

13496

r.rpaHr4fl

, 3a reKyula 4efiuocr ca fionyqeHu or M3 :a $nuaHcupaHe ua
Aei;iHocr, 4efiHocr no ry6eprcyrosa ra TEJIK. 

.flpnxo4nre 
o,

or (ru:r4uecx t4 t4 ropt4Ar4gecKll .[Hua. 
Ipe3 orqerHl4fl nepl4ol Hrvra' [Iolyr{eHt'ire AapeHI4n or rperr4 Ir4L\a ca

[lpzxo4nre ol drnuancu paHVA 3areKyu]ara Ae14Hocr 14

llprzxo4u or $uuaHcntraHe 3a reKyula 4eilHocr
B r.q. or [paBHTencrBoro

]-Ipzxoarz or QuHaHcapaHe 3a HereKyr_lr4 aKrnB14
llpnxo4ra or AapeHHfl o,r rperu JrHua

OT TPCTH TNLIA CA, KAKTO CJICABA:
2019 r. 201 8 r.

ls xua. rsl le xur. re.l
1345 958

t345 958
0O

84 82

1429 I 040

4. 2. PA3XO I.kI 3 A OI][EPATI4BHATA IEr;IHOCT

Pasxo4nre B ApyxeorBoro ce npn3HaBar B MoMeHTa Ha rtxHoro Bb3Hr4KBaHe u ua 6azaIlpl4HL(hfHTe Ha HaqHcItBaHe H cbnocraBHMocr, H Ao creneHTa, Ao Korro roBa ae 6u AoBeno 3anpil3HaB{lHe ua axtnsulnacvBr4, Kol.tro He orroBaprr Ha orlpeAereHHrra 3a raKr4Ba crrracHo HCC.
Pasxo4ure 3a MeAHK:aN4eHTH, N4eALiLrr4HcK14 KoHcyMaruBu t4 Apyrn Marepuarn, pa3xoA/Te 3aBbHttrHI4 ycnyfu, Bb3HafpaxAelrur Ha lepcoHara , octlrypoBKh, aMopTV3A\U' h Apyru pa3xoAr4 ca onrrcaflAno BHAoBe a fIoqcH14tenHH i5erelt(KH KbM r(oHconr4AHpaHnr orqer 3a IpuxoAr4Te 14 pa3xoAr4Te Halllpulo*lenue 21.

ohHancosure pa3xoA, ce npeAcraBtr orAeJrHo B orqera3a [puxoAl4Te H pa3xo4hre H ce cbcrorror pasxolql4 or JIHXBI4 no 6aHKr)eH cN4erKr4, pa3xoAr4 sa 6aHxcosil TaKcH, orpzrlarenHLl KypcoBl4 pa3n14KlJ.
Banrcoaz']le raKc/ ce rperilpar Karo reKyu-l QuHaHr oB pa3xoA. flpuxo4ure or Jll4xBl4 ce HaqucrrBar B
orqeTa 34 npuxort4Te I'l pa3xoAi4Te B MoMeHTa Ha Bb3Ht4 KBaHero nv. ouuaucoBl.rre npHxoArz il pa3xoAu cetrpeAcraqtr pa3rbHaro B orLlel'a. Cr,ulnre ca MHH14N4aJrHt4 L4 ca onoBecreH14 B KoHcoJlr4Anpa1vt orqer 3a
frpl4x()Ante H pa3xoAilre.

PasxoAH 3a aMoprr,r3arquq Ha qrnrorpafiur4Te aKTHBtl
Avoprnsaqutra Ha HoTeK)/u-lHTe r\rarepHarHfi u HeN4arepnaJrHil aKTilBl..r ce HaqhcrrBa B orqera 3a

npl4xoAl'iJle z pa3xoAHTe, Karo nocreAoBarerHo ce nphrarc luueituus N4eroA, ua6asa oqaKBaHHr cpoK Ha
Io,rre3erH x(T4BOT Ha aKTUBilTe.,(pyNecraoTo e onpeAel14I]O HyneBa ocTaT"bqHa crofiHocr Ha aKTI4Br4Te B
ynolpre64. Aivoprz:aquqra ce c)Tt{t4Ta or Moi\4eHTa, Koraro lMA oa roroB14 }r B.bBeaeH14 B eKcnJroara'}rr.

P6uro



Ha h3fpaxAaHe He ce aMoprr'r3r,rpar. KoHcepBnpaHUTe aKTnBrl, Kol4To He ceHaq[cnrBa aMopTil3auH' no 6aJlaHcoBa croilHoc r ca 32g x.nB.
B aMopr,3autioHHl4t nraH ce BoAtr il HanbnHo aMopru3vpaHr4 aKTuBr4 Ao MoMeHTa HaItBaHe Ha rtxHara yn.rpe6a' '[Ipe4nolaraeMtttr noJ're3eH xilBor B ror,H14 Ha H3nor3BaHe no rpyflrle ollpeAeJleH OT pbKoBOACTBOTO Ha ApyNecraoro, KaKTO CneABa:
fnvrra AMA 2or9 r. 2or8 r.
J t vsatl zJ r. 25 r.EHepr. MaUdnHu u cbopbxeHr4, 25 r. 25 r.MaunHu ra o6opy4earrerr^-.... is 5 r' 5 r.

I t. I f.

peHocHara croiluocr Ha HereKyqvtre aKTnBu
B ycnoBilrTa Ha TrxtjaTa eKcnnoaTauhr, KoeTo
Ha TaKHBa ycIoBUs ce npaBrT CboTBeTHH

Ta HM Ce HaMaIrBa AO TrxHaTa Bb3CTaHOBrMa
32 nntf Yarnr/TF rr ^oDv^d,t^^ ^- 

--'

;i:::r""^*e 
u pa3xoAr4re' ctr,lo raKa ce npepa3fJrexAa H HaAexAHocrra Ha npuraraHr4, MeroA

.2.1. flpnxoAn / pa:xoqil :]a AaHbuH Bl,pxy neqaur6ara
lpuxopnlpasxoAu 3a Kopnopar,BeH.qaHbK ce HaqHcJlrBar B Kpar Ha foAUHara ,,pil t43rorBrHe Ha

;fli:T.,::":::.:-:::^.91:T"o8,4, orqer ca HaqucreHn AaH.bqHu BpeMeHHH pa3nuKll.pa3xoAH 3a Kopnoparl4BeH AaHbK unMa, r"bi't Karo AaHaqH vtar $uaaucou p..yntut 
""ruil1u 

ZAI

4.2.2 P oAr4 34 AAH'bUtn

HpaH oTqeT 3a IIpHxoAr.tTe I,| pa3xoAHTe 2019 r. 2018 n.
C,r Ha necan5a/zary6a 3zr foAlrHara no AaHbr{Ha AeKJrraDau14, f 355) n7 t\\---/

(28) Q7)

Terc1,Lq 3a AaHbqh Bbpxy ileqar 6ata sa roguuata _ l\oh

Bulsun He n o6parHo nporBrreHHe Ha BpeMeH HV pa3nr4Kr4

06uo Ah 3a AaHbuH, orrlereHh e Ot]p

u aKTVtBuTe B npoqeo
sa 4eilHocrra n He c€)

Hh AaHbul4 Bbpxy neqal6ara or:

,'Ia H coBa neqa,r6al:la ry6a

Ha pa3xoAr4Te 3a AaHbur4, onpeAeJteHH CnprMo cqeToBoAHlry

Ieqan I zaryla npeAil AaHbqno o6,raraue

3elrs
TIOJI

n

AX:TI,l B

np()l!,lt

HaIU'{
croii
B OTL{

HAA

lol:l14ulH

Haqpr

X.NB

O6ur:o

PasH eH

pe3yn

Or ner

yBen l, q

HAMA.TIEH

BtsHax

O6parn

(344)

2018 r,

(37r)

z)

aTV CyMu no AaHbgHH AeKJrapauhH cBbp3aHh c:

e Ha BpeMeHHH pa3nhKh

nporBneHHe Ha BpeMeHHH pa3nnKn

HbqHa :ary6a

______l?E ______@
(327)

2019 r.

(3ss)

5

O6ulro

30



I,IsNaeHeHrae B orcpoqeHure AaHbLlHLt aKTnBI,t u naeuuvl
OuHaucosl'tsr p*ynrar Ha ApyNecrBoro npeAa AaHbqHo o6laraHe sa 2019 r. u 20lg r. e oro6u'tafiua Aefiuocr z or srauaHcotu a.rnorr. flpe: ;;i^;;;;o.o*oor'orqereH repuoA ApyxecrBoroHe e oTqeno h3BbHpeAHU npil:{oAr4 H pa3xoAt4.

foAuu-tHure Bb3HarpiaxAeHl4fl Ha r{reHoBere Ha Creera Fra
npeAXOAHaTa roAfiHa ca, KaKTO CJleABa:

!-p lecucnaea Caer,to:apoaa BelrcoBcKa _ npeAceAaren uaC[
!-p flerr HHKo,raeea rlo6ancxa _ yreH
.{-p laH rz e,ra .{u v nrposa Kocra4n H o Ba _ H 3n.Ar.l peKrop
MnleHa feoprneea l-npoea _ fyH.]eea

CnHcr,qHHq 6poil ua [epcoHana Ha AbqepHoro
pbKoBoAilTe,T- I uoaerc, cnellnarilcru H TexHHuu _ I qonerc

AofoBop il no rpar(AaHcKr4 AoroBop 22 LtoBeKa cfieunaJrilcrn

ApyxecrBo B Kpar Ha nepuoAa e 2, z r.u.
. B apyNecrsoro pa6orrr no Bropr4 rpyAoB
Io xyMaH HO 3ApaBeOfra3BaHe.

AupeKropure

2019 r.
0

26392
52786

0

za 2019 ro/.uHa u

2018r
0

2101 5

46512
7735

79178 75262

5. AuauAeurn
B pe:y,rrar Ha Qoprr,lupaHnre orpl4uareJlHH euHaHcoBH pe3yJlrarh or npeAXoAHara roAr4Ha HrMa

peueHl4e 3a u3flnau]aHe Ha AhBl4AeHrH. 3ary6ara or npeAxoAHara foAr.lHa e orHeceHa B HenoKpl4Tl,r gary6n
O'I MHH€III14 |ONHHH.

6. OcHoeeH AoxoA Ha aKquq
3a rercyulara roAHHa He e h3Lu4creH ocHoBeH AoxoA Ha aKur4r, 3auloro peanu3upalLra Qunaucoe

pe3ynrar sa reKyrqt4s repuoA e:ary6a B pa3Mep na327 xr4jr. JlB.

3l

4.2.3 cpeanocnHcbrrHhrrr 6pofi Ha nepcoHaJra Ha ApylKec eoro-N4ailxa e KaKTo cnenBa:

#rI-oPHIrrePcoHaJI
2019 2018

aJ aJ
\-peAHocnhcbqeH oporz Ha nepcoHafla, B T.rt.:
- pbKoBoAHTeJth

- cneufiaIHCTll

565 550

50 52

272 275
TexHHUH n npHnoxHV Clteu,uatulcT\ aa

JJ 3r
floMourcH aAMHCTpaTil Be]H nepcoHaJl 29 zo

- flepcoHan' 3aer c ycnyf|l 3a HacereHhero, TbpfoB:flflTa fi oxpaHara 142 139
rcearaOh rlt4paHH pa6orH u ur,r 9 4
MallluHHU onepaTopt4 r, N,TOHTaXHH qH 8 8
npo@cra 14) Helz:vcKBaulh cneq uarHa rcearfidHxauiln 22 t5

Ipyrn npen3qr4cneHlr KbM fibJtHa 3aerocr l0 9



EOOA,

!,ara: 06.03.2020 r.

7, 
,ftlgnecrqBaHe Ha crlbp3aH rrlrru\a

,,MEAII CI4JII4CT ) A,,,t4 nprr"roJu
KOeTrl e AbuepHo ApyxecrBo cuc l00o/o

, -- Y,nr"repcrBo Ha 3ApaBeo[a3BaHero eMBAII Cr.r,rrzcrpa A!.

no'#ffi#ffih###
n cAeJrKn MexAy Tqx
3Haqr4TerHo BJtuflHue e ,,MeAI4uHHcrcu qeHrup Cu,lyLlacTUe B KanHTaJra.
cBbp3aHo nilLle Karo npilTexaren ua75,l B o% or rar

ffTrffJililfi.',JT;A#X:'J1il::",l,",oi3,.l,py,KecrBoro 
_e ocbrlec.,B,Ba,o cAen

AbulepHoro npeArpr4n4e no oTAaBaHe Ha 
"}i;il#HilApyr(ecrBoro 

e ocbrlec'fBrBaro cAen
cAeJlKI4 c AbtuepHoro [peAnpurT'r4e ca no nil:aDHil rreuu v,nn-:l :i:t llpes ro4uttara n3Bbpue
cAeJlKI4 c AbtuepHoro rpeAnp,rT.r4e ca ," ,;;;;;ilJ:;ffi:rnoA HaeM. llpes ro4urrara n3Bbpr'
ABere Apyx(eorBa. IIo t:er,pueH6Te nDe3 ronuHcrq 3H e KoHcoJluAnpaH 

QraHaHcos orviffi #?.1:'#iil"#:';1ff :l;;il;;;;ff il1,1i;#ii,"^T';":,;,:',"#i:i3: jlT}i:: j#;

ffi:H# 
rpeA noJr o?KeH uq u n p u6.r u:rrerrHr.r crreroBoAHr.r orIeHKH

npu6luzurerrr;;;;;teHHre ro-rope' npe3 reKyll-(r4t nepHoA He ca.rr3BbprrrBaHz Arry' npoMeHa
oqaKBa Aa oKaxar anuto"oon' 

cr'ofiHocrn, Kol4To ot(a3Bar 3HaqHTeLturer'reH ecpr:rcr npe:'6t4eu1 u nepuo*u. 
:'reH e(lercr npe3 reKy4l4 fl nepvtol. urll

9, Ca(inrus cJreA orrrerHara AaraHsva Bb3Hl.t
percracasur<uu,rrnuu'll{1""#url-A: cneA orqerHara Aara, Kor4ro Aa AoBeAar Ao rpoMrHa

rpa"

nTe

HA

OT

B

Heo6xo4zvo e o6aqe ou onouaaru
r aH AeM il' ra or Ko po H aB n pvc c ) vr D- r r : :i#!ff, ?':r;#'^::#T#; ;.:rffi#T"TJ;:npeAcraBnrBa cb[recrBeHO HeKOprzfHpaul0 c.t6rrra no cu"rol]o"" 

"ru"oapr 10.B 3agrczvocr or o6xeitra' 14 cr,ulecrBeHocrra Ha no
lH14KHe HecurypHocr, 6orrru't"Hl-ll''a.rlHl4t 

e@exr ol pa3Bur,ero

,qBaillilt neproA. 
Hara' pecypcaata' $nuamcoBa H KaAp(

a AI4HaMvRa ua covlD-l 9, uaro3,r eran npaKrut{ecK}l e HeBb3MoxHo
HaApyxecrBoro, I l43N4epBaHe Ha 

'oreHu,arnur eQercr nu nuraarr"ru uup^y Aeiluoc:

Jtu

HA

HA
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