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I'pyna ToguHu

ITpaBa BEPXY HHTEJIEKTYaJIHA COOCTBEHOCT 6,6
[IporpaMHH OPOAYKTH 9.9
Apyrn JHMA 6,6

HeMaTepHaJIHH aKTHBH C HEOIIpEJeJIEH IIOJIE3€H »XKHUBOT HE C€ aMODPTH3HPAT, HO Ca obeKT Ha
nperyies 3a 06831181{1{3, KaKTO € OIIHCAaHO IIO-/10JIy.

10. OGe3neHka Ha He(PMHAHCOBH AKTHBH

HWMoTH, MammMHH, CHOPBXKEHHsA WWIH o0opyJBaHe, HeMaTepHAJIHHTE AaKTHBH, KaKTO H
HHBECTHIHOHHHTE HMMOTH, OTYHTAHHM IO IleHa Ha npuzpobuBaHe ca OoOeKT Ha TecTBaHEe 3a
obe3neHka.

BanaHcoBaTa CTOMHOCT Ha Te3HW aKTHBH Ce POBEPSBa €KEero/IHO 3a MHAUKAIKA 3a 00e31eHKa U
KOTaTo aKTHBBT e 00e3IleHeH, TOH ce OTIHCBA KaTo Pa3Xo/ B oT4YeTa 3a mevasibara win 3arybara
M Jpyrus BceoOXBaTeH JIOXOJ JI0 pa3dMepa Ha HEropata O4YaKBaHA BH3CTAHOBHMA CTOMHOCT.
Bb3craHoBHMaTa CTOHHOCT € IO-BHCOKATa OT CIIPaBeJIMBaTa CTOHHOCT, HAMaJIeHa ¢ Pa3XOAHTe
no npopaaxkba, u croifHocT B ymorpeba Ha akTHB MM Ha €QUHHMIQA, PeHepHpalla NapHYHH
noTonH. Bp3craHOBHMAaTa CTOMHOCT ce OIIpejieliad 3a OTJeJIeH aKTHB, OCBEH B JIy4ai, 4e IIpH
M3M0JI3BAHETO HA aKTHBA He Ce reHepHpaT IIapHYHH IIOTOIH, KOUTO JIa ca B 3HAYHTEJIHA CTeleH
He3aBHCHMH OT NapHYHHUTE IIOTOIY, TeHePUPAHH OT JPYTH aKTHBH WIH IPYIIH OT aKTHBU. AKO
TOBAa € Taka, Bb3CTAHOBMMA CTOHHOCT ce Ompezie/sA 3a eIMHHNATA, reHepHpamia MapHIHH
[IOTOIY, KbM KOAITO aKTHBBT IIPHHAJIEKH.

CroiiHoctTa B ynorpeba e HacToAmarta CTOHHOCT Ha ObAelmuTe mMapH4YHH MOTOIH, KOHTO Ce
ouakBa sa OBAaT MOJMy4eHH OT Ta3H eAMHHMNA. HacTosAmmuTe CTOHHOCTH ce H3YHCJISABAT
MOCPE/ICTBOM JIHCKOHTOBH IIPOIEHTH, KOHMTO Ce OIpeJesiAT NpeAH AaHb4yHO obyiaraHe ©
OTpa3sBa TeKyIlaTa ITa3apHa OIeHKa Ha CTOMHOCTTA HA NapUTe BHB BPEMEeTO H crenupuIHuTe
3a eJIMHUIATA PUCKOBe, YHATO 0be31ieHKa ce H3MepBa.

3arybure ot obe3lleHKa 32 eJWHHUIH, FeHEPHPAIH MAaPWYHHU IOTOIH, Ce Pa3NpeesAaT IIbPBO
cpelly penyTalusATa Ha €JHHHIATA M ¢JIeJ] TOBAa IIPONIOPIIHOHAIIHO MEK/IY OCTAHAJIMTE aKTHBH
Ha e/JHHHLIATA.

3arybure ot obe31ieHKa ce OTYHTAT B OTYETA 3a nedayibara win 3arybara ¥ Apyrus BceobXBaTeH
noxo (B neganbara win 3arybara 3a rouHaTa), OCBEH aKO 3a JIaJIeH|s aKTHB He e (hopMUpaH
npeonenbyeH peseps. Torasa obe3neHkara ce TpeTHpa KaTo HaMaJIeHHe Ha TO3H pe3eps (mpe3
ApyT BceoOXBaTeH JI0XOM), OCBEH aKO TA He HA/IXBbPJIsS HETOBHA pa3Mep, U HA/[BUIIEHHUETO Beye
ce BKJIIOYBA KaTO Pa3XoJ B oT4YeTa 3a nevayubara wiu 3arybara u Apyrus BceobXBaTeH JI0XO/I.
ITowrensamo yBeJHYeHHe BBB Bb3CTAHOBHMATa CTOHHOCT (3a aKTHBH, 3a KOHUTO ca OGwin
npu3HaTu 3arybu ot obesneHka B nedyanbaTta Wi 3arybarta), NpefH3BHKAHH OT IMPOMEHH B
npHOIM3UTETHHTE OIEHKH, ce MPU3HAaBa KaTo MPHXOJ B OTYeTa 3a neyasibara win 3arybara u
IpyTHs BceoOXBaTeH JIOXOJ, 10 CTENEHTA JI0 KOATO Te Bb3CTaHOBsBAT 00e3neHKara.

Ceriacno uzucksanuaTa Ha MCC36 xbM faraTa Ha U3rOTBSHE Ha (PMHAHCOBHSA OTYET C€ NPaBH
IpelleHKa /Ia/Ii ChIIeCTBYBaT HHAMKAIMH, Ye CTOHHOCTTa Ha MMOTH MAIIHHH H ChOPBKEHHs,
MHBECTUIHOHHH HMOTH H HEMaTepPHA/IHH JBJITOTPAHHH aKTHBH € 00e3IeHeHa.

KbM 31.12.2019 I. 32 HIMOTHTe, MAIIHHATE H CHOPBKEHHATA H HEMaTEePHAIHHTE ABJITOTPAHHH
aKTHBH HAMa HH/IMKAIIHA 3a 00e3leHKa.

11. MaTrepuajIHH 3anacH

KaTto marepuasiHH 3amacH ce OTYMTAT OCHOBHO:
- (pumoBe Ha cKJIa/ M B yroTpeba;

- MOMEHTHH JIOTApHHHH HIDH;

- IpeAMETHH neqanou;

- TOPHBHH MaTepHaJIH;
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- pe3epBHH YaCTH TEPMHHAJIH.

MarepuasiHHTe 3amacH ce OTYHTAT B OTYeTa 3a (PMHAHCOBOTO CBHCTOAHHE IO MO-HHUCKATa OT
JlocTaBHATa CTOMHOCT WIH HeTHAaTa peaju3yeMa CTOHHOCT.

JlocraBHa CTOHHOCT BKJIIOYBA CyMaTa OT BCHYKH DasXo[H IO 3aKylyBaHeTO, KaKTO H JIPyTH
Pasxo/id, HaNpaBeHH BbB BpPb3Ka C JIOCTABAHETO MM [I0 CEralmHOTO CBCTOAHHE H
MEeCTOIIOJIOZKEHHE.

MoMeHTHHTe JIOTADHHHHE HIPH Ce OTYUTAT 110 HOMHHAIHA CTOHHOCT, OIIPeJ/IeHa 3a ChOTBEHaTa
Hrpa.

ITorpebiieHneTo Ha MaTepHAJIHM 3allacH ce OIeHABA IO CPeIHO IpeTerjieHa croiHoct. Cymara
Ha MaTepHAJTHUTE 3allacH IIPH3HATH KAaTO pa3xo/ ca onopecreHH B paszen II1, T.1.2.1.

12, AKTMBH U IIACHUBH 110 AOrOBOPH C KJIHEHTH

B cworBerctBHe ¢ MC®O 15, KOoraTo ejHa OT CTPaHHTE IIO ZOTOBOP C KIHEHT € HM3IBJIHHIA
3ab/DKeHHATa CH 1O JoroBopa, IlpeanpuATHeTro mpeAcTaBs JAOroBOopa B OT4YeTa 3a
(pHHAHCOBOTO CHCTOAHHE KATO aKTHBH IO JIOTOBOP MJIM MAcHB IIO JOTOBOP B 3aBHCHMOCT OT
Bpb3KaTa MeEXAy AeHHocTTa Ha IIpeanpuATHETO M IUIAIAHETO OT CTpaHa Ha KJIMEHTa.
[IpeanpusaTHETO IIpE/icTaBsA OT/AENHO BCAKO 0e3yc/IOBHO IpaBO Ha Bb3HArpakAeHHe KaTo
B3eMaHe OT Ipo/ia:k0H IO JIOTOBOPH € KJIMEHTH B CTATHATA ,THPrOBCKH M JPYTH B3eMaHHA" HA
oT4yeTa 3a (PUHAHCOBOTO ChCTOAHHE.

AKTHB IO ZIOTOBOP C KJIHEHT ce MPH3HaBa ako IIpenpuATHeTO H3II'BIHABA 33b/DKEHHETO CH,
KaTo NPexXBbpJA CTOKHM WIH YWIYTH Ha KJIMEHT, IpelH KIHEHTHT Ja IUIAaTH Bb3HArpaskJIeHHe
WIH IIpe/iH IUIAAHeTOo [a € ABJIKUMO, C U3KII0YeHHe Ha CYMHTe, KOHUTO ca IpeACTaBeHH KaTo
B3eMaHe II0 JIOTOBOP C KJIHeHT. AKTHB IO ZIOTOBOD € mpaBoTo Ha IIpeanpusATHeTo /1a MOIy9H
BBb3HarpaXk/ieHue B 3aMsAHA Ha CTOKHTE WJIH YCIYTHTEe, KOMTO TO € NPEeXBbPJIWIO Ha KIHEHT.
To3u aKTUB ce OIeHsABa B ChOTBeTcTBHE ¢ u3nuckBanusaTa Ha MCPO 9. Obesnenka Ha aKTHB 110
JIOTOBOP C KJIMEHT Ce OIleHABAa M IIpe/ICTaBA KaKTO oOe3lleHKHTe Ha (PMHAHCOBHTE AKTHBH B
cporBercTBHE ¢ MCPO 9.

ITacuB 1o AOroBop ¢ KJIHEHT ce NPH3HABA aKO KIHEHTHT 3alUlallla Bb3HArpakKJAeHHe WIH
[IpeanpusATHETO MMa IIPaBO HAa Bb3HArpak/leHHe, KoeTo e 6e3ycsioBHO (T.e. B3eMaHe), Ipeau
IIpeaupuATHETO /1a IPEeXBBPJIM CTOKA HJIHM YCJIyTa Ha KJIHEHTa, KOTraTo IUIalaHeTo € U3BbPIIeHO
WIH JB/DKUMO (KOETO OT JiBeTe HaCThIM 110-paHo). IlacHB 1o ZOroBOp € 3aJb/KEHHETO Ha
IIpennpusaTHEeTO Ja NPEXBBPJIH CTOKH HJIHM YCIYTH KBM KJIHEHT, 32 KOMTO TO € IOJIy4YHJIO
Bb3HArpakaeHue (WIH Bb3HArpak/IeHHeTo e Ib/KUMO) OT KJIHEHTa.

Baemanero mo gorosop c¢ kimeHT e OesycioBHo npaBo Ha Ilpegnpusaruero ga mosy4du
Bb3HArpakJIeHHeTo 110 TO3H Jorosop. ToBa npaBo ce cuuTa 3a 6€3yIOBHO, aKO €IMHCTBEHOTO
YCJIOBHE 3a TOBa, IUIANIAHETO HA BBb3HATPAKAEHHETO Jia CTaHe JAB/LKUMO, € M3THYAaHeTO Ha
omnpe/ieJieH IEPHOJL OT BpeMe.

13. PMHAHCOBH HHCTPYMEHTH

13.1. ITepeonauaano npusnasaHe u oyeHasane

IIpeanpuaTHeTO NpU3HaBa (PMHAHCOB aKTHB WIH (PHHAHCOB ITaCHB B OTYETa 32 ()MHAHCOBOTO
CBCTOsIHHE, caMo Korarto IIpeAnpHuATHeTO cTaBa CTPaHa 110 JIOTOBOPHHTE KJIay3H HAa ChOTBETHHSA
¢uHaHcoB MHCTpyMeHT. IIpu IrbpBoHavanHo npusHaBaHe [IpeanpuATHETO MpH3HABa BCHYKH
¢uHaHCOBH aKTHBH M (PHMHAHCOBH IIACHBH 110 CIpaBe/IHBa cToiHOCT. CpaBe/l/InBaTa CTOMHOCT
Ha JafieH (HHAHCOB AKTHB/NAcHB IIPH ITbPBOHAYAJIHOTO My IIpH3HAaBaHe OOHMKHOBEHO €
JIOrOBOpHaTa IieHa. JloroBopHaTa IeHa 3a ()MHAHCOBH AKTHBH/IIACHBH, OCBEH TE3H, KOHTO ca
KiacH(UIEPpaHH 10 CIIPaBe/IMBa CTOHHOCT ITpe3nevyasibara win 3arybara, BKIIOYBA Pa3XoIHTe
IO ceJKaTa, KOMTO Ce OTHAcAT NIPSAKO KbM IpHA0OMBaHeTO/H3JjaBaHeTO Ha (PHHAHCOBHA
HHCTPyMeHT. Pa3zxozHTe mo c/e/kara, HallpaBeHH NpH NpuaobuBaneTro Ha (JHHAHCOB AKTHB H
H3/IaBaHeTO Ha (PMHAHCOB NAcHB, KIacHHIMPAaHH MO CIpaBeJIMBa CTOHHOCT Npe3nedanbara
wIH 3arybaTa ce oTYMTAT He3abaBHO KaTo pa3xo.
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[MpepnpusaTHeTO NpH3HaBa (DMHAHCOBH AKTHBH, H3IOJ3BAaHKH JaTaTa Ha CeTHJMEHT Ha
c/leJIKaTa, KaTo II0 TO3H HAYHMH €MH AaKTHB Ce NPH3HaBa B JIeHA, B KOMTO € MOJIy4eH OT
IIpennpHATHETO H Ce OTIHCBA B [IeHs, B KOWTO e pezocTaBeH ot [Ipeqnpuaruero.

13.2. Ilocaedeawa oyenka Ha fuHaHcosU aKmueu

[MocnenBamara oneHka Ha (DHHAHCOBHTE AKTHBH 3aBHCH OT TAXHATa KiIacH(pUKanus NpH
I'bPBOHAYAJIHOTO MM IPU3HABaHe KaTo akTHBH. [Ipexnmpusaruero xiacudunupa GUHAHCOBHTE
aKTHBH B €/IHA OT CJIEJITHUTE KaTerOPHH:

1.0ueHsABaHH IO AMOPTH3UPAaHA CTOHHOCT, 2. OneHABaHH IO CIpaBe/UINBa CTOHHOCT Ipe3 IpyT
BceobxBaTeH 0xo/ H 3. OneHsABaHHU N0 CpaBe/UIHBa CTOHHOCT npe3 nevanbara win 3arybara.
Knacuduxanusara ce ompezens Ha Gaza Gu3Hec Mozesa 3a ympaBjieHHE Ha JafieHHs Kjac
(buHAHCOBH AaKTHBH H JIOTOBODHHTE XapaKTEPHCTHKH HAa napuuyHuTe norouu. MHBecTHnuwm,
abpikanu oT [IpenpuATHETO ¢ I1es NnoJiyYaBaHe Ha revasuba OT KPaTKOCPOYHH MpoAaKOu win
oOpaTHH IOKYIIKH, ce KjacudHIHUpaT KaTo (PMHAHCOBH aKTHBH, JAbPKAaHH 32 THPIyBaHe.
WHBecTHIMH B IBJITOBH HHCTPYMeHTH, KOHUTO IIpeanpusaTneTo AbpKH B paMKuTe Ha Ou3HeC
MoJie ¢ el csbHpaHe Ha IOTOBOPEHHTe MTAPUYHH IOTOIH, ce KIacH(pHIMpaT KaTo (PUHAHCOBH
aKTHBH, OTYHTAaHH IO aMOPTH3MpaHa CTOHHOCT. WHBECTHIIMH B TBJITOBH MHCTPYMEHTH, KOHTO
[IpennpuATHeTo ABPKU B paMKuTe Ha Om3Hec Mozesn ¢ ey cpOHpaHe Ha JIOTOBOPEHHTE
DapHYHH noronu u npojaxkba ce wiacudHUIMpPaT KaTo (UHAHCOBH AKTHBH, OTYHTAHH IIO
CcIIpaBel/IMBa CTOMHOCT B IPYT BceoOXBAaTeH OXO/L.

13.3. dunancosu akmueu, omHumaHu no amopmusupaHa cmoiiHocm

JI'BITOBH MHCTPYMEHTH, KOUTO [IpeinpHATHETO ABP:KH B paMKHTe Ha OH3HeC MOJEN ¢ Iel
cpOHpaHe Ha JOrOBOPEHHTE NapPHYHH IOTOIM M IPH KOWTO JOTOBODHHTE NMapHYHH IOTOIH
nopakiaT IUIAIlaHUA eJWHCTBEHO Ha IVIaBHHIIA M JIMXBA Ce OTYHTAT II0 aMOPTHU3WpaHa
croiiHocT. Crnes;i IMbPBOHAYAJHOTO IpPH3HAaBaHE AKTHBHTE Ce OTYHTAT II0 aMOPTH3HpaHa
CTOHHOCT.

OTyHTaHeTO 0 aMOPTH3HpPAaHA CTOHMHOCT HM3HMCKBA NPHJaraHeTo Ha MeTo/la Ha e(eKTHBHHA
JIMXBEH NPOIEHT. AMOPTH3HpaHaTa CTOHHOCT Ha ()MHAHCOB AKTHB € CTOHHOCTTA MO KOSTO
(HUHAHCOBHUAT aKTHB € OTYeTeH II'bPBOHAYAIHO, HAMaJIeHa C MOTallleHHATA 10 TJIaBHUIIATa IUIIC
WIH MHHyC HaTpylaHaTa aMOPTH3alMfA C H3MO0JI3BaHe Ha MeToZa Ha e(eKTHBHHA JINXBEH
IPOIIEHT Ha BCAKA pasjiMKa MeXKAY I'bpPBOHAYajHATa CTOMHOCT M CTOHHOCTTA HA IAJieXX H
HaMaJIeHa ¢ obes3IeHKaTa.

B Tasum kaTteropus Morar Aa NONaJHAT cjefHHTe (GUHaHCOBH akTUBH Ha [Ipeanpusruero, B
3aBHCHMOCT OT H30panusa OM3HeC Mojle/1 B XapaKTePHCTHKHTE Ha MapHYHHTE MOTOIH OT THAX:
THPrOBCKH B3eMaHHsA, KDEeJIUTH H 3aeMH, B3eMaHHs IO JIM3WHIOBH JIOTOBOPH, B3eMaHHs IO
Ipe/IoCTaBeHH JIeTIO3UTH, B3eMaHHA MO I[eCHH, B3eMaHus, NPUI0OHTH Ype3 IeCHH, KPeJUTH U
3aeMH, IPUAOOUTH Ype3 IIeCHH, HHBECTHIIHH, JIbPKAHH /10 a/IeXK.

13.4. O6e3yenra Ha hurHaHcosu akmueu

MozensT 3a obe3leHKa ,O4aKBaHHM KDeJMTHH 3aryOu”“ ce npmiara 3a ()MHAHCOBHUTE aKTHBH,
OIleHABAHH 10 aMOPTH3HPaHa CTOMHOCT HJIH 110 CIIPaBe/l/IMBa CTOMHOCT Mpe3 ApYyT BceobXBaTeH
JIOXOl, C M3KJIIOYeHHe Ha HMHBECTHIIMHM B KAlHTAJIOBH WHCTPYMEHTH H JIOTOBOPDHH aKTHBH.
Cernacao MC®O 9, saryOure ce m3MepBaT IO efHA OT ABeTe 6a3H: 1. OYAKBAHH KPEAUTHH
3arybH 3a cjefBaliuTe 12 Mecella cJief] JaTaTa Ha (DMHAHCOBHA OTYET WIM 2. OYAKBaHHTE
KpeIUTHH 3arybu 3a Iesnua cpok Ha (puHaHcoBHTe akTHBH. II'bpBaTa Gasa ce mpmiara KOrato
KpeIHTHHsA PHCK HE€ € HapaCTHaJl 3HAYHTEJHO OT JaTaTa Ha I'bPBOHAYA/IHO IIpDH3HABaHE J0
nmarara Ha (MHAHCOBHA OTYeT (M KPeMTHHA PHUCK € HHCHK KBbM JjaTaTa Ha (PMHAHCOBHSA OTYET),
B oOpaTHMa ciydas ce npmsara Bropata 6asa. IIpeanpuaruero mpmiara Bropara 6asa 3a
THPrOBCKHUTE B3eMaHHA M JIOTOBOPHHTE aKTHBH (HE3aBHCHMO JIaJIH ca ChC WIH Oe3 3HaYHTesIeH
¢dunancos xkomnoneHr). HapacTBanero Ha KpeJIMTHHs DHCK ce CJIEAH M ompezeis Ha Gasa
uHpOpManusa 3a PHCKOBH (DAaKTOPH KaTO HAJIMYHE HA MIPOCPOYHE, 3HAYMTE/IHO BJIOIIaBaHe Ha
(GHUHAHCOBOTO CHCTOSAHHUE HA JUTHKHUKA U JPYTH.
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3a THProBCKH B3eMaHHs OajlaHCOBaTa CTOHHOCT ce HAMAJIABA, Ype3 M3I0JI3BaHe Ha TPAaH3HTHA
CMeTKa M TOCJIe/IBAIlOTO BB3CTAHOBABAHE HAa OTIHCAHHTE NPE/JH TOBA CYMH Ce KPeAHTHpa
cpeLly Ta3y TpaH3WTHA cMeTKa. [IpomenuTe B HasiaHcoBaTa CTOHMHOCT HAa TPAaH3HWTHATa CMETKa
ce MpH3HABAT B Ievasba win 3aryba.

3a BcuykH Apyry GUHAHCOBH aKTHBH OaslaHCcOBaTa cyMa ce HAaMaJIABa ¢ pasMepa Ha 3arybara oT
obe31eHKa.

3a ¢puHAHCOBH aKTHBH, OTYUTAHH 110 aMOPTH3HPAaHA CTOHHOCT, aKO B CJIe/IBall] IEPHOJ, cyMaTa
Ha 3arybara or obeslieHKaTa Hamasee M CIAAbT MOKe N0 0OeKTHBeH Ha4HH Jla ce CBbP:Ke ChC
crbuTHE, KOETO Bh3HUKBA, CJIe/] KaTo oOe3IeHKaTa € IPH3HaTa, IPe/Iu TOBA IIPU3HATHTE 3arybu
or obe3neHka ce BB3CTAHOBABAT (WIH JMPEKTHO, WIH Ype3 KODHTHpDaHe Ha KODEeKTHBHATa
CMeTKa 32 THPTrOBCKH B3eMaHHA) B nedasibaTta win 3arybarta. Beupeku ToBa Bh3CTaHOBABAHETO
He MOKe JIa BOJH /10 OajlaHCOBa CTOHHOCT Ha (DMHAHCOBHA aKTHB, KOATO JIa HAJBHIIaBa OHA3H
aMOpPTH3UpaHa CTOHHOCT, KoATO Om OMna Ha Aarara Ha BH3CTAHOBSABAaHETO, aKO He e Omwia
npH3Hara 3aryba or obe3neHKa.

13.5. Omnuceane Ha puHaHco8U aKkMueu

®uHAHCOB aKTHUB ce OTIHCBA OT [IpeAnpHATHETO, KOraTo JOTOBOPHHUTE IIPaBa BHPXY HapHYHUTE
NOTOIHM OT TO3H AKTHB IaJIeKUpaT WIH Koraro [IpefnpHATHETO € MpexXBBPAWIO Te3H Mpasa
ype3 C/leJIKa, NPH KOATO BCHYKH CBHIIECTBEHH PHCKOBE H HM3rOJH, NPOM3THYANIH OT
cobCTBEHOCTTa HA aKTHBA Ce NMPEeXBHPJIAT Ha KylyBada. Bcsako ygacTHe BBB Bede IPEXBBPJIEH
¢dunaHCOB aKTHB, KoeTo IIpeanipuATHETO 3aM1a3Ba WM Ch3/1aBa, C€ OTYHTA CAMOCTOATENIHO KAaTO
OT/ieJIeH aKTHB WJIH MACHB.

B cryyaure xoraro I'pynara e 3ana3muia BCHYKH HJIM O-TOJIAMA YacT OT PHCKOBETe H H3TOJUTe
CBBP3aHHU C AKTHBHTe, IIOCJIEJIHUTE He ce OTIMCBAT OT OT4YeTa 3a (PMHAHCOBOTO CBHCTOSHHE
(mpuMep 3a TaKHBa C/IEJIKH Ca Pelo CAeJIKUTe — NpoAakba ¢ yroBopka 3a 00paTHO H3KyIIyBaHe).
Ilpu cpenku, npu kouro IIpeanpHATHETO HHUTO 3amasBa, HUTO IIPEXBBLPJIA PHCKOBETE H
H3TO/INTe, CBBP3aHH C (PHHAHCOB aKTHB, NOWIEHUAT Ce OTIHCBA OT OTYeTa 3a (PMHAHCOBOTO
CBhCTOSIHME TOraBa M caMo Torasa, korato Ilpeanpusitiero e 3arybuio KOHTPOJI BBPXY Hero.
IIpaBaTa u 3agb/KeHuATa, KOUTO IlpenpuaTHEeTO 3ana3Ba B T€3H CJIyYaH Ce OTYUTAT OTAEHO
Karo akTHB wiu nacuB. IIpm caenxn, nmpu kowro IIpennpuATHETO 3ama3Ba KOHTPOJ BBPXY
aKTHBa, HETOBOTO OTYHTAHE B OTYeTa 3a (PHHAHCOBOTO CHCTOSHHE IIPOAB/IKABA, HO /IO pa3zMepa
oIlpejieJIeH OT CTelleHTa, o koATo [IpeAnpuATHeTO e 3ala3mIo yJacTHEeTO CH B aKTHBA H HOCH
PHCKa OT IPOMsIHA B HETOBATa CTOHHOCT.

13.6. ITocaedeawa oyeHka Ha fuHaHco8U nacusu

IlocnenBaiarta OIEHKa Ha (I)PIHBHCOBPITG maCcHBH, 3aBHCH OT TOBa KakK Te Ca (9350054
macn(buunpaﬂn IIpH II'bPBOHAYa/IHO IIpH3HaBaHE. l'[pennpm{'me'ro macaq)mmpa
(I)HHaHCOBHTe CH ITACHBH B €/1HA OT CJICITHUTE KAaTETOPHH:

13.7. IT acusu, omyMumaHu no amopmusupaHa cmoiliHocm

Benuky 3a7biKeHHd, KOMTO He ca KIACH(HIUpaHH B NpeJHIIHATA KaTeropHATa MONajaT B
Ta3d Kareropus. Te3w 3aqb/DKeHHS ce OTYHTAT IO aMOPTH3MPAaHA CTOMHOCT IOCPEICTBOM
MeTo/Ia Ha e()eKTHBHUA JIUXBEH IIPOLEHT.

EnemenTuTe, KjacH(HIMDAaHH KaTO THPrOBCKH M JIDYTH 3ab/DKeHHA OOHMKHOBEHO HE ce
OLleHsABAaT OTHOBO, Thil KaTO 3a//b/UKEHHATAa €A M3BECTEHH C BHCOKA CTEleH HAa CHIYPHOCT H
ype:KJaHeTO € KpaTKOCPOYHO.

B Tasu xareropus OOMKHOBEHO NONAJHAT CJIeJIHUTe (PMHAHCOBH NMAacHBH Ha [IpeanpusaTueTo:
TBPrOBCKH 3a/[b/DKeHHsA, KPEAHWTH M 3aeMH, 3aJb/DKeHHA II0 JIM3UHIOBH JIOTOBODPH,
33/Ib/IKeHHA 110 NOJIy4eHH JIeTIO3UTH, 3a/IbJIXKEHHA 110 IECHH.

JbiirocpounuTe 3a/{b/KEHHA 3a H3IUIAINAHe Ha Medanbn — JUCKOHTHPAT Ce 33/{b/UKEHHATA BbB
BPBb3Ka C H3IUIaNIaHe Ha nedyanbu Haf 1 roauHa. 3aab/DKeHHATa 33 M3IUIAMAHETO Ha OTJIOKEeHH
neyasnbH ce mpejICTAaBAT IO CeraliHa CTOHHOCT Ha GbenyTe napuyHy Iwiamanusa. Usnoissa ce
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Haii-nob6para npubIM3HUTENHA OLlEHKa Ha cyMara, KOATO Ile e HeoOXoaMMa 3a moracsBaHe Ha
3a[b/CKEHHETO M Ce JUCKOHTHPAT J0 CeramrHa CTOMHOCT C IOMOINTAa HA JIMCKOHTOB IIPOIEHT
(mpeaw JaHbiM), KOHTO OTpa3sABa TeKyNIHTe NA3apHH ONEHKH Ha CTOMHOCTTA Ha IapHTe BBB
BpPEMETO H crienHHUYHHTE 32 33 Tb/KEHHETO PHCKOBE.

13.8. Omnuceane Ha ¢hunancosu nacusu

IIpennpusitiero ornucBa (UHAHCOB NACHB, KOraTO JIOTOBOPHHTE 3abJKEHHMS IO HEro ce
MIOTacAT, H3TEKaT WIH ObJ]aT OTMEHEHH.

Paznukara Mexay GamaHcoBaTa CTOHHOCT Ha OTHHCAaHHMA (HUHAHCOB IIaCHB H H3IUIaTeHaTa
IpecTanus ce IPU3HaBa B Neyasnbara K 3arybara.

13.9. JTuxeu, dusudenmu, 3azydou u nevarbu

JIuxXBH, TUBUEHTH, 3aryOH M medasbH, CBbpP3aHH ¢ (PMHAHCOB MHCTPYMEHT WJIH KOMIIOHEHT,
KOHTO € (DMHAHCOB IIaCHB, Ce NPU3HABAT KAaTO NPHUXOAM WIM PasXofu B Nedanbara HIH
sarybara. PasmpeziesleHHATa 3a IIPUTEKAaTeJHNTe Ha HHCTPYMEHTH Ha cOOCTBEHHsA KallMTall ce
[IPU3HABAT JIUPEKTHO B COOCTBEHUs KAlTUTAl.

PaszxoauTe 10 oNepanyaTa 3a KalHTAJIOBa C/leJIKa Ce OTPa3sBaT CUEeTOBOAHO KaTO HaMaJieHHe
Ha coOCTBeHHA KallUTal.

Knacndukanuara Ha (HHAHCOB HHCTPYMEHT KaTo ()MHAHCOB NAacHB WIH HHCTPDYMEHT Ha
cobcTBeHUsA KaNUTaJ ONpe/iesid Aajiu JIUXBUTe, IUBH/IEHTHTe, 3arybuTe U neyajabuTe, CBbp3aHH
C TO3W MHCTPYMEHT, ce IIPH3HABaT KaTO IIPUXOAM WIH pa3xoiu B nevayubarta wnum 3arybarta.
[InamaHusATa Ha JMBHEHTH 32 aKIMH, H3ISJI0 IPHU3HATH KaTO MAacHBH, ce IPH3HABAT KaTo
Pa3xo/iu IO ChIIUA HAYHMH KAaKTO JIMXBH IO obnuranus. Ilewanbara u 3arybara, cebp3aHa C
obpaTHH M3KyIyBaHHS WIH pedHHAHCHPaHe Ha ()MHAHCOBH NACHBH, ce NMPHU3HAaBa B nevanbaTa
uiaH 3arybara, JIokaTo oOpaTHHTE M3KYIyBaHHA WIH pedpMHAHCHPAHETO Ha MHCTPYMEHTH Ha
cobCTBeHHs KalHMTaJ ce NPH3HABaT KaTo IIPOMeHH B cobcTBeHusa KamuTaa. [IpomeHuTe B
cIpaBe/UINBaTa CTOHHOCT Ha HHCTPyMEHTa Ha CcOOCTBeHMs KalWTaJl He Ce IPH3HABAT BBHB
¢puHaAHCOBHTE OTYETH.

PasxoguTe mpHM HM3[aBaHeTO WIH NpHA0OMBAaHETO Ha CBOH HHCTPYMEHTH Ha cOOCTBEHHA
KAIUTaJI ce OTYHUTAT B KAIWTaJI, HAIPHMeD P KAIUTAJIOBA CAeJIKa Pa3XO/HTe IO CeIKaTa ce
OTYMTAT CYETOBO/IHO KaTO HaMaJleHHe Ha COOCTBEeHHA KaITHTAL.

Pasxozu no cziesika, KOUTO ca CBbP3aHH C EMHTHPAHeTO Ha ChCTaBeH (PUHAHCOB HHCTPYMEHT, ce
pasmpeZie/IAT KbM [acHBHHA W KaOHTAJIOBHSA KOMIOHEHT, IIPONOPIHOHAJIHO Ha
pasnpezie/IeHHeTO Ha MOCThIUIeHHATa. Pa3xo/uTe MO cZleJiKa, KOMTO ¢a ChbBMECTHO CBBP3aHH C
noBeye OT efHA c/leska (HampuMep PasxoJUTe 3a ChBMECTHO IIpe/UIaraHe Ha HAKOU aKIHU B
KOTHDaHe Ha JPyTH aKIuu Ha ¢oH/10Ba 6opca), ce pasmpesessiT MeKAY Te3H CAEIKH, KaTo ce
M3I10J13Ba PAIIMOHAJIHA ¥ OTHOCHMA K'bM CXOJ[HH CZIeJIKH 0a3a 3a pasnpe/ie/ieHHe.

ITegyanbure u 3arybuTe, CBbp3aHu ¢ NPOMeHH B OaylaHcoBaTa cTOHHOCT Ha (DMHAHCOB IACHB, CE
IPH3HABAT KaTO NPUXOJH HJIHM Pa3Xo/H B nevanbaTa win 3arybata JJOpH KOTaTo Ce OTHACAT JI0
HHCTPYMEHT, KOHWTO BKJIIOYBA NpPaBO HAa OCTaThb4Ye€H A/ OT aKTHBHTE Ha IPEANPHATHETO B
3aM#AHa Cpelly IapHYHH CPe/ICTBA WM APYT (QHHAHCOB aKTHB.

13.10. Komnencupane Ha ¢hunaHcoe akmue u huHaHcos nacue

®uHAHCOBHTE aKTHBH M (DHHAHCOBHTE IACHBH Ce KOMIIEHCHpAT M B OTYeTa 3a (PMHAHCOBOTO
CBCTOSIHHE Ce IIpe/ICTaBsA HeTHATa CyMa KOoraTo:

v’ HMa IOpHAMYECKH YIIPaXKHAEMO [IPABO Zja KOMIIEHCHPA IIPU3HATHTE CYMH; H

v’ HMa HaMepeHHe WIH Ja ypeAu Ha HeTHa 0asa, WIH Ja pealW3Hdpa akTHB H

e/ITHOBPEMEHHO C TOBa Jia YPe/IH [IaCHB.

IIpu cueToBOJIHOTO OTYHTaHEe Ha NPEXBHPJIAHETO HA (DHHAHCOB aKTHB, KOMTO HE OTroBaps Ha
M3UCKBAaHMATA 3a OTHHCBaHe, [IpenpHATHETO He KOMIIEHCHpA INPEXBBPJIEHHS AaKTHB H
CBBP3aHHUA ITACHB.
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KoMmmeHcupaHeTo Ha MPU3HAT ()HHAHCOB aKTHB M MPU3HAT (OMHAHCOB IIACHB H IIPEJICTABAHETO
Ha HETHATa CTOHHOCT Ce pa3/iMyaBaT OT OTIHCBaHeTO Ha ()UHAHCOB AKTHB HIH (DHHAHCOB
[IACHB.

IIpaBOTO Ha KOMIIEHCHPAHE € I0PHIHYecKO IIPaBO HA JUTBKHHK IIO JOTOBOD JIa YPeAH WIH IO
JPYT HAa4YHH Jla eJIMMHHHDA IA7aTa MJIH 4acT OT CyMara, JAB/DKHMa Ha KDPeIUTOp, 4pe3
IIPUCNIAZaHeTOo OT Ta3H CyMa Ha CyMa, IB/DKHMa OT KPeIHTOopa.

Ao ¥Ma IOpHAMYECKO NPAaBO Ja NpPHUCHAJZHEe CyMa, AB/DKMMa OT TPEeTO JIHIE, OT CyMaTa,
IBJDKMMa Ha KpeIHTOpa, IPH YCJIOBHE Ye MeKAy TPUTe CTPaHH ChINECTBYBa ClIOpa3yMeHHe, B
KOETO SICHO € YCTAaHOBEHO IPaBOTO Ha JUTHKHHKA JIa H3BBPIIH KOMIIEHCHDAHETO, aKTHBHUTE H
[IACHBHUTe Ce NIPe/ICTaBAT KOMIEHCHPAHO.

13.11. Hapu u napusHu exsusa.ieHmu

[lapy ¥ DapHYHH €KBHBAJIEHTH BKJIIOYBAT Napd B Opoi, JENO3UTH U APYIH KPaTKOCPOYHH
BHCOKO JIMKBHJIHH MHBECTHIIMH, KOHTO Ca JIECHO OOpBIaeMH B OIpe/ieJieHa CyMa IIapH H ca
IIpeIMeT Ha He3Ha4HTeJIeH PHCK OT IPOMEHH Ha CTOMHOCTTA.

3a mesHTe caMoO Ha OTYeTa 33 MAPHYHUTE IOTOIH, MapH U NAapPHYHH €KBHBAJIEHTH BKJIIOYBAT
6aHKOBH OBBpAPA(TH, IUVIATHMH IPH IOHCKBaHe. Thil KaTo XapaKTEPHCTHKUTE Ha MONOOHH
6aHKOBH cHoOpasyMeHHA ca, 4e OaHKOBOTO CAI0 YeCTO ce IPOMEHs OT IOJIOKHTENIHO JI0
oBBpApPadT, TE ce CUMTAT 32 Hepa3/le/IHA YacT OT YIPaBJIeHHeTo Ha mapuTe Ha [IpeAnpusaTHeTo.

14. Caesku B Uy:KJecTpaHHA BAJIyTa

IlapryHKTE aKTHBH M NACHBH B Yy;KJEeCTPaHHA BaJIyTa ce MIPEBAIYTHPAT BbB (DYHKIIMOHAIHATA
BaJlyTa Ha ChOTBETHOTO JIpy:kecTBO oT IIpennpusATHeTO ¢ moMomTa Ha OOMEHHHTE KypCOBe Ha
narara Ha oryurase. [leyanbure u 3arybuTe MpOM3THYAIH OT IPOMEHUTE B 0OMEHHHTE KyPCOBE
cJIe/l JaTata Ha c/le/IKaTa ce IIPM3HaBaT B nevyanba wid 3aryba (ocBeH KOraTo ca OTCPOYEHH B
JIpyT BceoOXBaTeH JI0XO/] KAaTO Xe/IK Ha TAPHYEH IOTOK).

HenapuyHuTe aKTHBH M IIaCHBH, KOHTO Ce€ OIEHABAT II0 HCTOPHYECKA IIeHa B UY:KIECTpPaHHA
BAJIyTa Ce NPEBAIYTHpPAaT Mo OOMEHHHsA Kypc Ha JaraTa Ha TpPaH3aKIMATA. Pa3jIHKHTe
BB3HHUKHAJIM OT IIPeBaJyTHpaHe IO HellapHYHHU MO3HUIIHH, KOUTO CE OLEHSBAT 10 CIpaBeIHBa
CTOHHOCT B 4y:K/leCTPaHHA BaJIyTa (HalpuMep KallMTaJIOBH HHCTPYMEHTH Ha Pa3loJIOKeHHe 32
nponax6a) ce IpeBaTyTHpAT, KaTO Ce H3IOJ3BAT OOMEHHHWTE KypCOBE Ha JaTara, KOraTo ce
oIlpefiesiA CIpaBeTHBaTa CTOMHOCT.

ITapyyHHTE DO3UIMH B YyXkKJeCTpaHHA BaIyTa Ce IPEU34YUCI/ABAT, H3I0I3BAHKH
3aKJIIOYMTEIHHA Kypc. HemapHuHHMTe NO3MIMH, KOMTO Ce BOAAT II0 HCTOPHYECKA I€HA B
Jy)KIECTPaHHA BaJyTa Ce IIPEH3YMC/IABAT, HM3MOJI3BaiKH OOMEeHHHs Kype KbM Jarata Ha
caenkara. Hemapu4HuTe NO3HIHH, KOUTO Ce OLleHABAT 110 CIIPABE/JIMBA CTOMHOCT BBB BaJIyTa, Ce
NIPEH3YHMC/IABAT IIOCPEICTBOM OOMEeHHHTe KypcoBe KBM JlaTaTa Ha OLEHKA Ha CIpaBe/IMBaTa
CTOHHOCT.

15. 3aabJ/IKeHHUs KbM IIepCcoHaIa

Tpynoeure ¥ OCHTYpHTEIHH OTHOIIEHHA C paOOTHHITHTE U CIYXKUTEJIHTE B OTAETHHATE Py:KecTBa
ce ocHOBaBaT Ha pasnopenbure Ha Kozmekca Ha Tpyza (KT) u Ha pasnopenbuTe Ha ieHCTBAIIOTO
OCHIYPHTEIHO 3aKOHOJATEJICTBO.

OcHoOBHO 3a/1b/KeHHE Ha paboToziaTesld e 1a H3BBPIIBA 33b/DKUTEIHO OCUTYPSABaHe Ha HAeTHSA
nepcona 3a ¢oua “IleHcHH”, JOTBIHUTETHO 33Bb/DKHTEIHO IIEHCHOHHO ocurypsasane (J3I10),
douy “O6wo 3abonssane u MaiumHerBo” (O3M), dorpx “Bespaboruna”, donn “Tpyaosa
3y0noJyka u npopecuonansa bonecr” (T3I1B) u 35paBHO OCHIypsBaHE.
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Pa3zMepHTe Ha OCHTYPUTEIHUTE BHOCKH Ce YTBBP/IaBaT KOHKPEeTHO chC 3aKoHa 3a Oro/Kera Ha
JIOO u 3akona 3a 610mxera Ha H30K 3a choTBeTHaTa roguHa. BHOCKHTE ce pasnpeiesiaT MexK/Iy
paboTojaTesii W OCHIYDEHOTO JIHIle B CHOTHOIIEHHE, KOETO ce IPOMEHs eXerofiHo H e
onpezieneno B wi. 6 or ,Koxekca 3a commanno ocurypapane” (KCO). O6muAT pasmep Ha
BHockata 3a (Qoua “Ilencun”, 310, domxy “O3M°, donx “bBespaborunma” u 3apaBHO
OCHI'ypsBaHe Ipe3 2019r., 3a paboTemuTe NPH YCJIOBHATA HAa TpeTa KaTeropus TPyA, B T. 4. H
caysxurenn Ha JII1 BCT e:

3a meprojia 01.01.2019r. — 31.12.2019T.
32,30% (pasmpeziesieHo B cChoTHOIIeHHe paboToaresn:ocurypeHo aune 18,52:13,78).

B momrbiiHeH#He, H3LSAJIO 32 CBOA cMeTKa paboTozaTesIAT NpaBH OCHIYPHTe/IHAa BHOCKA 3a (PoH/
“T3I1B”, kosATO € AudepeHIUPaHa 32 PasJIHYHHTE IPEAIPHATHSA OT 0.4% /10 1.1% B 3aBHCHMOCT
OT HKOHOMMYECKaTa JICHHOCT Ha npeanpuaTHero, kato 3a JII1 BCT BHocKkaTa e B pasmep Ha 0.7%.

Kbm IlpeanpusTHeTo HAMA Ch3/1aJieH W (GQYHKIMOHHPAI] JacTeH J00pOBOJIEH OCHTYpDHTeJIeH
donz.

OcHrypHTeJIHUTE ¥ NEHCHOHHH IUIAHOBE, NPHJIATaHH OT NPEeANPHATHETO B Ka4eCTBOTO My Ha
paborozaren ce ocHOBaBaT Ha GBArapcKOTO 3aKOHOZATEJICTBO M ca IUIaHOBe ¢ AedHHHpAHH
BHOCKH. [1pH Te3u maHoBe paboTo/iaTesIAT IIaIla MeCeyHO ONpe/ieIeHH BHOCKH B JIbP/KaBHUTE
doux “Ilencun”, pouxn “O3M”, douz “bBespaboruna”, donx “T3I1B”, kakTo ¥ B yHHBEPCATHH H
npodecHOHAIHU NeHCHOHHH (OH/I0Be - Ha 6a3a PUKCHPAHM 110 3aKOH IIPOIEHTH U HAMA IIPAaBHO
WY KOHCTPYKTHBHO 3aJb/DKeHHe Jla JIoIUIalla BbB (oHAOBeTe ObAely BHOCKH B CJIydauTe,
KOraTo Te HAMAT /IOCTaTh4HO /Ia U3IUIATAT Ha ChOTBETHUTE JIMIA 3apaboTeHHTe OT TAX CyMH 32
IIepHO/ia Ha TPYAOBHA MM CTaX. AHAJIOTHYHO Ca 3a[b/UKEHHATA 10 OTHOIIEHHEe Ha 3/[paBHOTO
OCHUTypABaHe.

[IpennpuATHETO OCHTYPABAT BCAKO HAeTO JIHIle, HA OCHOBaTa Ha CKJIIOYEH JIOTOBOD C HEro 3a
106POBOJIHO 3/IpaBHO OCUTYPsBaHe, 32 JOOOMTHUYHY U OOTHUYHHE MEAHIIMHCKH YCIyTH.
CoeracHo pasnopenbure Ha Kosexkca Ha Tpyzna pabortoparenaT MMa 3aJb/DKeHHE Ja U3IUIATH
[IpH IIpeKpaTsABaHe Ha TPY/IOBHA JOTOBOD cyIeJHHTe obe3ieTeHus:

e HecIa3eHO IIPe[U3BeCTHE - 32 IePHO/Ia Ha HECNIa3eHOTO IIPe/IH3BeCTHE;

e TIOpaj¥ 3aKpHBaHe Ha NpPeANPHATHETO WIH Ha 4YacT OT Hero, CbKpallaBaHe B IIaTa,
HaMmaJlsBaHe Ha obema Ha pabora u cniMpaHe Ha pabora 3a noBedye OT 15 IHH H Ap. — OT
enHa OpyTHa MeceuHa paboTHa 3aILIaTa;

* IIpM IpeKpaTsBaHe Ha TPYJOBHA JOrOBOp mnopajau bosect — B pa3dmep Ha OpyTHOTO
Bb3Harpak/ieHne Ha paboTHHKa 3a Ba Mecela IIPH YCJIOBHE, Y€ MMa HaH-MaJIKO IeT
TO/IMHH TPY/IOB CTAXK M He e IIoJIy4aBas obesieTeHre Ha ChIIOTO OCHOBAaHHE;

* IIpH NEHCHOHHpPaHe — OT 2 0 6 OpyTHH MeceyHH pabOTHH 3aIUIaTH CIIOPE/ TPYAOBHA
cTazk B Jipy:ecrBata ot [Ipeanpuaruero;

e 32 HEH3MOJI3BaH IUIaTeH rOJIMINEH OTIYCK - 32 CbOTBETHHUTE I'O/IMHH 32 BPEMETO, KOETO ce
IIpU3HaBa 3a TPYZAOB CTaK.

Cren m3mianiaHeTo Ha moco4yeHHTe obeamereHus 3a paborojaresis He HNPOM3THYAT APYTH
3a/Tb/DKEHHs KbM PabOTHHIINTE M CITY’KUTEJIHTE.

KparkocpouHHTe I0XO/H 32 epcoHasia noy opMara Ha Bb3HarpakieHus, 60HyCH B COHATHA
NOIUIAIAHUA U NPHAOOHBKH, (M3HCKyeMH B DaMKHTe Ha 12 Mecella ¢JIeJl Kpasi Ha IepHO/a, B
KOHTO IepCOHATBT € NOJOXKWI TPYA 3a TAX WIH € H3IIBJIHWI HeoOXOMUMHTE YCAOBHA) ce
IIPH3HABAT KAaTO Pa3Xxo/ B OTYeTa 3a BceOOXBaTHHA JOXO/I B IEPHOA, B KOWTO € MOJIOKEH TPYIBT
3a TAX HWIH Ca U3I'bJIHEHH M3MCKBAHHATA 3a TAXHOTO IOJIyJaBaHe, KAaTO TEKYINO 3ab/KEHHE
(cmen mpucnaiaHe Ha BCHYKH IUIATEHH Bede CYMH M IIOJIarallld ce YAPHKKH) B pasMep Ha
HEeIMCKOHTHPAHATa UM cyMa. JI'b/UKHMHTE BHOCKH II0 COIHAIIHOTO U 3/[PABHO OCHIYPsIBaHE Ce
IPH3HABaT KaTo TEKyIll pa3Xo/l ¥ 3a/lb/UKeHHe B HE/JUCKOHTHPAH pa3Mep 3ae[HO U B IepHO/ia Ha
Ha4YHCJIeHHEe HAa CHOTBETHHTE JIOXO/(H, C KOMTO Te Ca CBbP3aHH.
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KbM narata Ha Beeku ¢uHaHCoB order [IpeAnpusATHeTO IPaBH OIlEHKA Ha CyMaTa Ha OYaKBaHHTe
pa3Xo/y IO HATPYIBAIIKATE Ceé KOMIIEHCHPYEMH OTIYCKH, KOATO ce OYakBa jia Op/le HariaTeHa
KaTo pe3y/TaT OT HEeM3IIOJI3BAaHOTO MpPABO HA HATPyNaH OTIYCK. B olleHKaTa He ce BKJIIOYBAT
npubJIM3UTENHATA MPENEHKa B HEAWCKOHTHDAaH pa3Mep HA pasXoluTe 3a BHOCKH IO
3aIb/KUTETHOTO OOLIECTBEHO OCUTYPABAHE.

Cornacuo Kozmexca Ha Tpyza paborozaTesaT € 3a//b/DKEH Jla M3IUIalla Ha JIMNa OT IepcoHasa
[IPH HACTHIIBaHe Ha MEHCHOHHA Bb3pacT obe3mieTeHHe, KOETO B 3aBUCHMOCT OT TPY/IOBHA CTaX B
CBOTBETHOTO IPEANPHUATHE MOMKe Zla BapHpa Mexay 2 B 6 OpyTHH MeceyHH pabOTHH 3aIuiaTH
K'BM JIaTaTa Ha PeKpaTsaBaHe Ha TPYAOBOTO NpaBooTHoIeHue. [10 cBouTe XapaKTePHUCTHKH Te3H
CXEMH IpeJICTaB/IABAT IUIAHOBE C JleDHHHPAHU IOXO/IH.

HN3unciennero Ha pasMepa Ha Te3H 3aAb/IKECHHsA Hajlara y4JacCTHETO Ha KB&.TIHQJHI.[HP&HH
AKTIOEPH 3a Ja MOXe Jia ce OoIpeeyid TAXHATa ceramnmHa CTOHHOCT KBbM JIaTaTa Ha oT4eTa, 1o
KOATO T€ C€ NpeACTaBAT B OTYETa 3a dmnancono'ro CbCTOAHHE KOPDHI'HpaHa C pa3Mepa Ha
HEIIPH3HATHUTE aKTHEPCKH nevanbu u 331"YGH, a pecCIl. HKBMEHEHHETO B CTOMHOCTTA UM BKJIIOYBA
IIPHU3HATHTE aKTHOEPCKH neyayidu u SHFYGH — B OTYeTa 3a BceoOXBaTHUA JOXOM.

16. lansiu BBpXy goxoaa u 1/1C

I BJDKAMHAT TEKyIO NaHBK Ce H3YHC/IABA C IOMOINTAa Ha JAaHBYHHTE CTAaBKH B CHJIA HWIH
IpUEeTHTE 32 JiefCTBAIY CTaBKH KbM JjaTaTa Ha orynraHe. ObGnaraemara nevasba ce pasindana
OT CYeTOBOJIHATA Nedasuba MM 3al0TO HAKOH JIOXOAH H Pa3XOIH Ce CYMTAT 3a objaraeMH MJIH
JaHBYHO NMPH3HATH WIH 3all0TO BpeMeTo, 3a Koero Te ca Omim obsaraeMH WIH JaHBYHO
IIPU3HATH ce pa3/in4yaBa IPH TAXHOTO JaHBYHO H CYETOBOJHO TPEeTHPaHe.

[TocpezcTBOM NACHMBHHMA METOJ B OTYeTa 3a (DHHAHCOBOTO CBCTOSHHME, OTCPOYEH JIAHDBK Ce
NpH3HABA 332 BCHYKH BpEeMEHHH DasjIMKH Mexay OajsaHcoBaTra CTOHHOCT Ha aKTHBHTE H
NacHBHTE BbB (PHHAHCOBHA OTYET HAa (PMHAHCOBOTO ChCTOAHHE H CHOTBETHATA JJaHbYHA OCHOBA, C
HM3KJII0YEeHHEe Ha pelyTaluaTa, KOATO He € IIPH3HaTa 3a JAHbYHH I1eJIH, KaKTO M 32 BpeMeHHH
Pa3/IMKH, Bb3HUKHAIH IIPH IIbPBOHAYAIHO IIPH3HABaHe HAa aKTHBH H IIaCHBH, KOUTO HE BJIMAAT
BBPXy oOJiaraemaTa HJIM C4eTOBO/IHA Ileqastba.

OTCpoYeHHAT [aHbK Ce HM3YHCAABA II0 JIAHPYHHUTE CTAaBKH, KOMTO ce oyakBa ja Objar
NPHJIOKUMH 32 NepHO/ia, KOraTO aKTHBBT Ce Pea/li3upa WIH IACHUBBT ce YpeJH Bb3 OCHOBA Ha
JIAHBYHHUTE CTaBKH ( M JAHBYHH 3aKOHH), J€HCTBAIIH HJIH BJI€3JIH B CHJIA, B 3BHAYUTEJIHA CTEIEH,
K'bM JlaTaTa Ha basaHca.

AKTHBH IO OTCPOYEHH JAHBIM Ce IPH3HABAT CaMoO [0 CTeNeHTa, /0 KoATo IIpeanpuaruero
CYHTa 32 BEPOATHO (T.e. € mMO-BepPOATHO) Aa e Hajune obsaraema nedanba, 3a Ja ce peailM3upa
aKTHB OT ChIIlaTa IaHbYHA Ipyma (FOPUCIUKIIHA).

OTcpodyeHHTe NAaHBYHH AaKTHBH M IIACHBH Ce NPHCIAJIAT CAMO TOraBa, KOraTo MMa 3aKOHOBO
IIPaBO JIa MPHCHAAAT TeKyIH JAaHbYHH aKTHBH CPeIy TeKyIIH JaHbYHH MAaCHBH H OTCPOYEHHTE
JIAHBYHH aKTHBH H IIACHBH Ce OTHACAT JI0 JaHBIU BBPXYy ZI0OXO/a, HAJIOXKEHU OT €/JHH H CBhII
JlaHbYeH OpPraH 3a eJHO JIPY:KeCcTBO H HaMepeHHeTOo Ha [IpeampusaTHeTro e Aa ypeau cymara Ha
HerHa bOasa.

Pa3xoxsT 3a AaHBIHM 32 NEpPHO/A, BKIIOYBA TEKyI] H OTCpPOYeH JAaHbK. /laHbK ce MpPH3HaBa B
oT4YeTa 3a JIOXOJWTe, C M3KIIOYeHHe Ha CJIyd4auTe, B KOMTO TOH NPOU3THYA OT CHAEJIKH HJIH
cBOHMTHA, KOUTO Ce NPH3HABaT B JPYT BceoOXBaTeH MOXOJ WIH AMPEKTHO B KamUTal B To3u
orydail, JaHBKBT ce INPH3HaBa B JPYr BceoOXBaTeH JOXOJ WIH CBOTBETHO JHPEKTHO B
cobcrBeHHs KanuTas. Korato JaHBKBT BBb3HHKBA OT I'bPBOHAYAJIHOTO OTYHMTAaHe Ha OusHec
KoMOHMHaLMA, TOH ce BKIIOYBA TP OCYETOBOJIABAHETO Ha OM3HEeC KOMOHHAIHUATA.

HaunciesuTe JaHBIH BbPXY JOXOLUTE ca onoBecTeHH B paszen 111, T. 2.13.
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16.1. /lansuHu 3adsadceHuUn

ChbIJIacHO HAIMOHAJIHOTO JAaHBYHO 3aKoHOAartescTBO Yacr mera, Iy1aBa Tpuzecer m BTOpa
~JAHBK BBPXY XABAPTHATA JAEWHOCT” or 3KIIO, npeanpHATHETO NOMJIEXKH Ha
cunenuduaHO obsarane. 3a ocHOBHaTa cH JAeiHoct [IpeanpusATHeTO Ilama JbpKaBHA TaKca B
pasmep Ha 15 Ha CTO BBPXYy CTOHMHOCTTA Ha HalpaBeHWTe 3aJI03H 3a BCAKA HIPa, CHJIACHO
91.30,a/1.3 OT 3aKOHA 3a Xa3apTa M B pa3Mep Ha 20 Ha CTO BbPXY pas/IMKaTa MeKIy CTOHHOCTTA
Ha HaIlpaBEHHUTE 3aJI03U U U3IUIaTEeHUTe Medaabu 3a OHJIaiiH 3aIaraHuATa, ChIJIACHO WI.30,a71.4
oT 3aKOHa 3a Xasapra.

[TpeanpusaTHeTO OTAAaBa MO HaeM HAKOH crpazu. 3a nenute Ha 3KIIO tasu aeiHoct ce obsara
C KOpIOPaTHBEH JIaHBK.

16.2. /lansk espxy dobasenama ecmoiitnoem (IZIC)

I'Ipnxonm‘e, Pas3xoayuTe H aKTHBHTE C€ IIDH3HABAT HETHO OT MC, C H3KJIIOYEHHE Ha CIIY4YaHuTe,
KOrarto:

v I/IC, Bb3HHUKBAIIl IPH MIOKYIKA HAa aKTHBH WIH YCJIYTH, HE € Bb3CTAHOBHM OT JaHbYHHTE
BJIACTH, B KoHTO ciyuait JIZIC ce mpu3HaBa KaTo 4YacT OT IleHAaTa Ha npuaobuBaHe Ha
aKTHBa WIH KaTO YacT OT ChOTBETHATa Pa3XO/IHa NO3UIHA, KAKTO TOBA € IPUJIOKUMO; U

v\ B3eMaHMATA M 3ab/DKEHHATA, KOUTO ce oTyuTaT ¢ BKaodeH J1JIC.

Hernara cyma Ha JIJIC, Bb3cTaHOBHMA OT HJIHM JBh/DKHMa Ha JaHBYHHUTE BJIACTH Ce BKJIIOYBA B
CTOMHOCTTA HAa B3eMaHHATA WIH 3ab/KeHuaTa B banmanca.

17. IIpoBu3uu

Koraro Ha parara Ha orumTtaHe [IpeAnpHATHETO MMa CceramHo 3aJb/LKeHHe (IpaBHO HJIH
KOHCTPYKTHBHO), KaTO pe3yJTaT OT MHHajI0 chOHTHe M e BepoATHO, ue [IpeampuaTHero Ime
IIOTacH TOBA 33 b/IKEHHe, T.e. e Bb3HUKHE U3XO/AI ITIapHYeH IOTOK, ce IIPaBH IPOBU3UA B
oTyera 3a (PMHAHCOBOTO ChCTOsAHME. IIPOBM3HHM ce NpaBAT KaTo ceé M3MoJ3Ba Hail-mobpara
npubIU3UTEIHA OLlEHKa Ha CyMaTa, KOATO IIle e HeoOXo/iuMa 3a noracsiBaHe Ha 3ab/IKEeHHEeTO
U ce JHCKOHTHPAT JI0 CeralHa CTOMHHOCT ¢ MOMOIITA Ha AUCKOHTOB MPOLEHT (Ipeau AaHbIH),
KOHTO OTpassBa TeKyNIWTe INas3apHH OIEHKH Ha CTOMHOCTTa Ha NapHTe BHB BpPEMETO H
crenuduyHUTE 32 33bBLKeHHeTO puckoBe. [IpomeHuTe B npuUOJIM3UTESIHHTE OIEHKH Ce
OTpa3ssBaT B oT4YeTa 3a mevanbara wiu 3arybaTa u Apyrus BceoOXBaTeH JIOXOJ IIpe3 NepHojia, B
KONTO BB3HHMKBAT. IIpoBH3HMHTE IO rapaHIMH ce HM3MepBaT C MOMOINTAa HAa BEPOATHOCTHH
MozenH, 6azupaHy Ha MHHAJ OIHT.

ITpoBu3MH ce IIPH3HABAT IO IIOBOJ] HA KOHCTPYKTHBHH U NPAaBHH 3abIKEHHA Bb3HHKHAIH B
pe3yJITaT Ha MHHAIM chbOUTHA chIyIacHO H3uckBaHuATa Ha MCC 37.

ITpoBusuuTe ce mMpU3HaBaT NO Hai-700para npubiM3uUTENIHA OIEHKA HAa PHKOBOJICTBOTO Ha
[IpeanpuATHETO Ha pa3XoAHTe, HEOOXOJHMH 3a ypesk/jaHe Ha CeranrHo 3aJlb/KeHHe KbM Kpas
Ha OTYETHHUA [IePHO/.

IIpusHaTHTe CyMH Ha NPOBH3HH Ce IIpepasIJIek/iaT B Kpasd Ha BCEKH OTYeTeH IepHoJ H ce
IIpeu3vYHC/IABAT C [eJl /1a ce OTpa3Hu Hai-00paTa TeKyIa oneHKa.

18. CoOcrBeH Kanuraja

BBJITAPCKH CIIOPTEH TOTAJIU3ATOP, kakrto e ommcano B obmara uadbopMamusa e
CH37aZIEHO 110 CIEeNHAJIEH PeJi H HAMA PErHCTPHPAaH KallUTaJL.

CobcTBEHHAT KAalIUTAJI Ce CHLCTOH OT:

- Jlpyr ocHOBeH KamuraJl.
- JlorbJIHUTEIHH pe3epBH — 06pa3yBaHH IO PellleHHe Ha YIIPaBUTEIHHSA ChBET.
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Peszeps OT IocJ1e/1BaIM OLEHKH Ha aKTHBH, (JOpMHpaH OT:

H3BBPIIBAHH NPEOIEHKH HAa aKTHBH JI0 01.01.2002 Io/IHHA 110 JeHCTBAIIOTO 3aKOHO/IaTeJICTBO,
€IHOKpaTHA OIeHKa Ha aKTHBH KbM 01.01.2003 IoZIHHA M OIleHKA JI0 CIIPAaBe/UIHBA CTOHHOCT
BBB Bpb3Ka ¢ mpexoza kbm MCC,

OlleHKa Ha CIIPaBe[/IMBa CTOMHOCT Ha IMOJI3BAHU B JIEHHOCTTa MMOTH, KbM ITBPBOHA4a/IHATA
JlaTa Ha IPeXBBP/IAHETO HM B HHBECTHIIHOHHH HMOTH.

IIpeanpusTHETO € NPHENOo CYETOBOJHA IOJHTHKA /Ia OTPa3sABa KODPEKIHH OT MpPOMAHA Ha
CUETOBO/IHA TOJWUTHKA H (YHZAMEHTAJIHH TIpelIKH 4Ype3 KODHIHpaHe Ha CajjIoTO Ha
HepasIpe/esieHara neqanba / 3aryba oT MHHaIH IEPHO/IH.

Cnenudnynu pe3epBu:

1. ®onp ,,Crumynupane u pazsutue Ha BCT”

2. ®onn ,HoBu urpn”

[Io Tesm ¢oHAOBE ca aKyMyJHDaHH Cpe/CTBA IIO CTapOTO CYETOBOAHO TpETHPAHe.
HaymanocruTe no poHOBeTe ca paBHHU Ha cajiaTa Mo TAX KbM BeTbiuTeHus bananc. Tosa ca
cajijlaTa Ha 1.1.2003 I'., PECIIEKTHBHO 31.12.2002 I.

Bcuukm canpja, 3acedeHH KbM gartata Ha npexoga kpM MCC ca knacudHUIMpPaHH KaTo APYTH
pe3epBH.

®uHAHCOB Pe3y/ITaT BKIIOYBAIL:

- Hepasnpezenena kpM lataTa Ha GUHAHCOBHA OTYET HATPyNaHa nevyanba oT NpeaxoaHH
NIEPHOJIH.

- Henoxkpura KbM JaTaTa Ha (MHAHCOBHA OTYeT HATpynaHa 3aryba OT NpPeAXOAHH
MIePHO/IH.

- [Ilewyanba/3aryba ot nepuoza.

- Henokpurara kpM JlaTa Ha (UHAHACOBMA OT4YeT HaTpynmaHa 3aryba or OuBmero
JIT° AT,

19. OnpeaesiaHe Ha CIPaBE/IMBA CTOHHOCT

CupaseynBa croitHocr e: "lleHaTa, kosaTo 61 6mia noaydeHa npu npozaakba Ha JajileH aKTHB
WIH IUIaTeHa IIPH NPeXBBPJIAHETO Ha 3aJb/UKeHHe IpH obnYaifHa c/ie/ika Mex/Ay [a3apHH
YYaCTHHIIH KbM JIaTaTa Ha oljeHKara"

CnpaseyiiBaTa CTOMHOCT IIPH I'bDBOHAYAIHO IPU3HaBaHe KaTo IJIO ce PaBHABA Ha IleHaTa Ha
C/IeJIKaTa OCBEH B CJIyYaHTe, B KOUTO:
o (Cresikara e MeXIy CBbP3aHH JIMIA
e (Crenkara e CKJIIOYeHa IO IPHHY/A HIIH IIPH GOPCMakOpHH 0OCTOATEICTBA
e JlazapbT Ha KOHTO ce e CaydmIa c/le/IKaTa e pa3/IndeH OT OCHOBHHUSA WIH Hail-H3roIHHA
masap
e Pasuyernara efiluHHMIA, TIPe/ICTABEHA OT IleHATa Ha C/eJIKaTa, ce pas/IdaBa OT OTYeTHATa
e/IMHHIIA 32 aKTHBA WIH IIaCHBa, KOHTO Ce OLIeHsABa 110 CIIPaBeUIHBa CTOMHOCT
Omnpezesiane Ha crpaBe//InBa CTOMHOCT IIPH NA3apH ¢ HUCKO HUBO Ha aKTHBHOCT
IIpu masapy ¢ HUCKO HHBO Ha aKTHBHOCT:
e OmnpenendaHeTo Ha COpaBe[IMBa CTOHHOCT 3aBHCH OT (pakTuTe, OOCTOATE/ICTBATA M
XapaKTEPpHUCTHTE Ha I1a3apa U U3MCKBA 3HAYHWTEJIHA IIPEelleHKa OT CTpaHa Ha OLeHHUTEeJIsA
e Cpesxure M KOTHDOBKHMTE MOraT Jia He ca IPEe/CTAaBHTEJIHH 3a OIpeJesisHe Ha
cIpaBe//INBa CTOHHOCT
e HeobOxomum e [ONBJIHHTE/IEH aHAJIN3 BBDXY CHEJKHTE H KOTHPOBKHTE. AKO €

HGOGXO,I[I{MO Te morar za Owbpar KOpHIrHpaHH, 32 Ja /iaBaT MO-jJACHAa KapTHHa IIpH
Onpeae/IAHETO Ha CIIpaBe/JIHBaTa CTOMHOCT
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Bsemar ce npeaBH/ XapaKTePHCTHKHUTE Ha aKTHBEH I1a3ap, KOHTO YYaCTHHK Ha [1a3apa Ie B3eMe
[pejBH/I HAa aTaTa Ha OlleHKaTa, KaTo:
e [IlIpennmosara yroBopeHa CHeJKa MEXJAY YYacTHHIMTE Ha INaszapa KbM JiaTaTa Ha
OlIeHsiBaHe I10 TEKYIUTe 1a3apHHU YCJIOBHSA
o Ilpeamosara caenkara a Ob1M H3BBPIIEHA Ha OCHOBHHUA I1a3ap, B IPOTHBEH CIydail Ha
Ha#-N3ro/IHUA 1asap
e 3a HepMHAHCOB aKTHB Ce B3eMa Ipe/BHJ Heropara Haii-eQ)eKTHBHA MJIM BHCOKa
ynorpeba
e 3a nacuB OTpa3ssABa PUCKa IIPH HEH3ITbIHEHHE, BKIIOYHUTEIHO COOCTBEHHUS KPEJAUTEH PHCK
H3non3BaHe ¢ mesJl MakCHMH3HPaHE Ha CTOHHOCTTa, € OHOBAa HM3I0JI3BaHE Ha aKTHB, OT
NasapHUTe YYaCTHHIH, KOETO MAKCHMH3HPA CTOHHOCTTa Ha aKTHBA, H KOETO e:
-  @u3HUYeCKH Bb3MOXHO
- IIpaBHO ionyCTHMO
- ®HHAHCOBO OCBHIIECTBHMO
H3non3BaHeTo ¢ IeJl MAaKCHMH3HWpaHe HAa CTOMHOCTTa OOMKHOBEHO € HIEHTHYHO ¢ (HO He
BHHAru) TeKymara ynorpeba

AKO HAMa OCHOBEH I1a3ap, M3XOJHaTa C/eJIKa Ce U3BbPIIBA B HAH-M3rO/HHMA Iasap, T.e. HA
masapa, KOWTO MaKCHMH3Hpa CyMaTa, KOSTO IMe ce NIOJyYyH npH mpoaakbara Ha akTHBA M
CBeXKJa 10 MHHHMYM Ha cymarTa, KoATo O Omia miateHa 3a NpexBbpJIsSHE HA TlachBa (Hai-
JIMKBHAHUSA n1a3ap 3a Axrusy/Ilacusu)

OcHOBHHTe ¥ Hali-U3TOITHUTE NTa3aPH Ca €/IHH U CHIIH B IIOBEYETO CJIyYau
ITpemun/orerpnku ce cpabp:kaT BbB CrnpasemmmBata CroitHocr(CC), axo Te oTpassBaT
XapaKTepHCTHKA HAa aKTHBAa/IacHBa, KOATO YYACTHHIMTE Ha Iasapa Ine B3eMaT IIpPeBHJ IPH
c/ieJIKa ¢ aKTHBEH Ia3ap.
IIpunaranero Ha 6a0kupaw ghakmop e 3abpaneHo - biokupant ¢hakTop: KOPEKIHA Ha KOTHpaHa
[leHAa Ha aKTHBEH Ia3ap, 3allloTO HUBOTO IPH HOpMaslHAa JHEBHA THProBHs Ha Iasapa He e
JIOCTaTh4HO J1a abcopbupa KoyindecTBaTa IPUTEKABAHH OT IPEAIPHATHETO
AKO mazapHaTa aKkTHBHOCT CIIa/la ce H3I0JI3BaT METO/IH 3a OlleHABaHe
Koraro uma Habo/1aema naszapHa JIeHHOCT

v KoraTo uma cnias B HabuioiaemaTa nasapHa IeiHHOCT

v" KoraTto 0OGMKHOBEHO HAMa IpOCJIEIMMa MTa3apHa IEHHOCT

v ®OKychT € BbPXy TOBa [l LeHHTe IIPH CAeJKuTe ca cOpMHpaHH B pesyJTaT Ha

obmuaiiHa neiHOCT (He mpomakOu npW JUKBHAANMA Wik Oe/icTBHE); aKTHBHOCTTA Ha
rasapa He e 3aTbJUKHTeNIeH (DOKyC

ChiuTe NPUHIMIIK Ca IPHIOKUMHE 32 (uHaHCOBH U HepruHaHcoBH AkTiBH/[lacuBu
ITpeanpusATHETO H3MOI3Ba NOAXOAIIH cIIOpe] 00CTOATEICTBATa METOIM 32 OCTOMHOCTABAHE, 34
KOHTO HMa JIOCTaTbYHO HAJIMYHHU JIAHHH 3a OIeHsBaHE Ha CIpaBe/JIMBAaTa CTOMHOCT, KATO
M3M0/I3Ba MAaKCHMAaJIHO CBOTBETHHTe HAOJ/I0ZlaeMH XWIIOTe3H H CBeXAa J0 MHHHMYM
M3M0JI3BAHETO Ha HeHabmoaeMuTe.
IToaxon Ha nazapHUTe CpaBHEHHMs — H3INOJI3BAT ce I[eHH H JIpyra Iojie3Ha uH(opManus,
reHepUpaHa OT Na3apHHU C/eJIKH ¢ HASHTHYHH WIH cpaBHUMH (T.e. mosio6uu) Axtusu/Ilacusu
INoaxon Ha GasaTa Ha pa3xoAuTe — OTPa3sABa AKTyaJIHATA CyMa, KOATO OH ce H3MCKBasIa TEKYIIO,
3a Jla ce 3aMeHH roJTHOCTTa Ha aKTHBa (4ecTo HapHJyaHa TeKylla I[eHa 3a IOAMAHA).
INoaxon Ha Gazara Ha AOXO/AHTE — NpeBPbBINA ObaenH cyMH (HanmpuMep MapHYHH IOTOLM HJIH
NPHXO/IM M Pasxo/d) B eJMHHA TeKyma (T.e. CKOHTHpaHA) cyMma, KOSTO OTpassiBa TEKYIUTe
Ma3apHH OYacBaHHA 3a Te3H ObJIeIH CyMH.
BCcHYKH aKTHBH H MacCHBH, 3a KOHTO C€ H3MeEpBa ClIpaBeyIHBaTa CTOMHOCT HJIH OIOBECTEHH BELB
(puHAHCOBHTE OTYETH ce KaTerOPH3HpaT B HepapXHATa Ha CIIpaBeIMBaTa CTOMHOCT, ONHCAaHA
no-710,1y, Ha 6asara Ha HalH-HHCKOTO HHBO BXOJl, KOWTO € OT 3HAYEHHE 3a OIeHABAaHETO Ha
CIIpaBeUINBaTa CTOHHOCT KaTo ISIO.
HepapxuAra Ha cHpaBelIMBHTE CTOHHOCT Ce KATErOPH3Mpa B TPH HHBAa Ha XHIIOTE3H,
H3II0/I3BaHH IIPH METO/IHTe 3a OIleHsABaHe Ha CIIpaBeyIMBaTta croiHocT. Kateropusamusra € B
Pas/IMYHH HHBa B HepapxusATa Ha COpaBe/UIHBaTa CTOMHOCT HAa OazaTa Ha CTeNeHTa, B KOATO
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BXOJIAIIMTE AAaHHH 33 M3MEPBaHeTO ca HaOJI0/laBaHKM M 3HAYEHHETO Ha BXOJAIIMTE JJaHHU 3a
OIlEHABAHETO Ha CIIPABEJINBATA CTOMHOCT B TAXHATA IANOCT. MepapxuaTra Ha CripaBe/UTHBHTE
CTOMHOCTH IPEeJOCTABSAIIHA Hail-BHCOK PaHT Ha 00ABeHUTe (HEKODHIHDAHH) [IeHH HAa aKTHBHHUTE
1a3apy 3a HWAEHTHYHH AKTHBH HJIH ITAaCHBH (XMIIOTE€3H OT 1-BO HHBO) H HaiH-HHCBK - Ha
HeHabJI0ZlaeMuUTe XUNIOTE3H (XHIIOTE3H OT 3-TO HUBO). HuBaTa oT Hepapxusra ca cJIe[IHHUTe:

- XunoTesHu OT 1-BO HUBO — 00sABeHH (HEKOPHUTHPAaHH) IIeHH Ha aKTHBHUTE [1a3apH 3a HIAEHTHYHH
aKTHBH HIH ITIACHBH, JI0 KOHTO IIPeANPHATHETO MOKe JIa UMa JIOCTHII KbM JlaTaTa Ha OIleHsBaHE;
- XHMIIoTe3H OT 2-PO HUBO - IPYT'H XHIIOTE3H OCBEH BKJIIOYEHHUTE B HUBO 1 00ABEHH IIeHH 32 aKTHB
WJIH TIACHB, KOUTO ca Habirio/1laeMu IPSIKO WJIH KOCBEHO;

- XMnoTe3u OT 3-TO HMBO - HeHaO/l07laeMH XHIOTE3HW 3a aKTHB WiIHM mnaceB. [losydeHH OT
TeXHHKH 32 OIleHKa, KOHUTO BKJIIOYBAT BXOZIOBE 32 aKTHBA HJIM I1aCHBa, KOUTO HE Ce OCHOBABAT Ha
nasapHu auHu (Hena3apHU QaKTOpH).

Tpancdepn Mexy pa3IHYHHATE HHBA Ha Hepapxus Ha CIpaBe/UIMBaTa CTOMHOCT ce MPH3HABAT
OT MPEeANPHUATHETO B Kpas Ha OTYETHHA IIEPHO, IIPe3 KOMTO € HaCTHIIIIa IPOMAHATA.

20. Kpmn'-lnn CUETOBOJAHH IIPECIICHKH H IIPHGJII‘ISHTCJIHH OLI€EHKH

IIpu H3roTBsHETO Ha cBOMTEe (PMHAHCOBH OT4YeTH, [IpeanpuATHETO € HANPAaBHIO 3HAYHUTEHH
NpeLeHKH, IIPOTHO3H H MPe/IIOI0KeHHA, KOUTO OKa3BaT BIHsAHHe Ha OasaHcoBaTa CTOHHOCT Ha
HAKOW aKTHBH H IIaCHBH, JIOXO/IH M Pa3XO/iH, KAaKTO H Jpyra HHQopMainus, oIOBecTeHa B
NOACHUTEJIHHUTE MpHiIokeHus. IIpenpuATHeTO NEPHOJWYHO CJIeJH Te3H INPOTHO3H H
IPE/INIOJIOXKEHHs U Ce YBepsABa, 4e Te ChAbDIKAT IiinaTa Heobxomuma uHGOpMaNUA, HATHYHA
KbM JIaTaTa, Ha KOSTO Ce M3TOTBAT ()MHAHCOBHTE OTYETH. BhIpeKH TOBa He NpPeYH peaHHTe
nudpH fa ce pa3IN4aBaT OT HalPaBeHHUTE OIEHKH.

[IpenieHKHTE, TPOrHO3UTE W NPEANOJIOKEHHATA, 32 KOHTO CBINECTBYBa 3HA4YHMTeJIeH PHCK Jia
NPUYHHAT CHIIECTBEHH KOPEKIHH B 6aJlaHCOBUTE CyMH Ha aKTHBHTE M IIaCHBHTE, B PAMKHTE Ha
ciienBamaTa (pMHAHCOBA TO/IMHA, ca Pa3IJieZ]laH! M0-/10Jy.

IMpusnasane Ha npuxodume

Ilpu goroBopm ¢ KIMeHTH, 00ellaHOTO B JOroBOpa Bb3HArpak/ieHHe MOXKe Jla BKJI0YBa
npomeHsiiE pasmep. ToraBa IlpeanpusiTHeTo oOlleHsBa nNpHOJM3UTEIHO pasMepa Ha
Bb3HArPAKAEHHETO, Ha KOeTO IIle HMa IIPaBO B 3aMAHA HA NPeXBbPJAHETO Ha obelanuTe CTOKH
WIH YCJIYTH Ha KIHeHTa. PaaMepsT Ha Bb3HArpakKJeHHeTo MOJKe /1a BApHpa NOPaZiH OTCTBIIKH,
HaMaJIeHHs, Bb3CTAHOBABAHHsA, KPEAUTH, CTUMY/IH, OOHYCH 3a IIOCTUIHATH Pe3yJITaTH, I1obu
win apyru nonobuu enement. ObeniaHoTo Bh3HArpaskJeHHe MOXKe /la BapHpa H ako IIPaBoTO
Ha IIpeAnpuATHETO Aa NOJY4YH Bb3HATPakJeHHe 3aBHCH OT HACTBIIBAHETO HJIH He Ha Obielmo
crbuTHe.

[lpeanpusTHeTo mpaBH NpHOJM3HMTESIHA OINEHKA Ha pa3Mepa Ha POMEHJIHBOTO
Bb3HATPaXK/IeHHe, KaTO U3MO0JI3Ba e/IHH OT CJIeITHUTEe MEeTOJH, B 3aBHCHMOCT OT TOBa KOH MeTOJ
ce ovyakKBa Ja Mo)Ke no-7o0pe sa IpeBUIM pasMepa Ha Bb3HAarpakJeHHETO, Ha KOEeTO
Ipy:KecTBOTO HMa IIPaBo:

- O4YaKBaHaTa CTOHHOCT — cOOPBT OT CyMHTE, NMpETErJIeHH CIOpell BEePOATHOCTHOTO
pasnpe/ie/ieHHe B IHANA30Ha ¢ Bb3MOKHH Bb3HAIPAKIEHHUA;

- Ha#W-BepOATEH pa3Mep — eJMHCTBEHaTa Hail-BepOATHA CTOMHOCT B JHMANa30H OT
BB3MOKHH CTOMHOCTH Ha BBb3HArpak/ieHWe, T.e. €JMHCTBEHHS Hal-BepOSATEH pe3yJITaT OT
JIOTOBOpA).

HO OTHOIIIeHHE Ha IIPPISHaTHTe HPHXO,IIPI B HaCTOAIIIHUA (I)HHaHCOB OT4YeT, He ce € Hajmarajo
[IpeanpuATHETO J1a [IPAaBH CBIIECTBEHH IIPEIeHKH H IIPEANOI0KeHH .

Memood Ha amopmu3ayua U NoAe3eH Hcueom Ha 0sazompaiiHume aKmueu
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®UHAHCOBOTO OTYHTAHE HA HMOTHTE, MAalIHHHUTE H ChOPbKEHHATA, H HEMaTePHAIHUTE aKTHBH
BKJIIOYBA M3IOJI3BAHETO HA NPHUOIH3HUTENIHN OLEHKH 32 TEXHHTE OYAKBAHH II0JIE3HH KHUBOTH H
OCTATHh4YHH CTOMHOCTH, KOMTO ce 6asHpaT Ha INpelleHKH OT CTpaHa Ha PBKOBOJCTBOTO Ha
IIpennpusaTHeTo.

Tecmose 3a 06831;810“1 Ha gﬁuuancoeu aKmusu

®uHAHCOB aKTHB WJIM Tpyna OT ()MHAHCOBU AKTHBH, PAa3JMYHH OT Te3H, KOHTO MONajzar B
KaTeropusATa Ha aKTHBH IIO CIIpaBe/IMBa CTOHHOCT Ipe3 nedyanbara win 3arybaTta ce OIeHABaT
3a MHUKATOPH 32 00e3neHKa B Kpas Ha BCeKH ordyeTeH nepuoz. Obe3neHKa ce onpenens Ha
6a3a Moziesia Ha ,,09aKBaHHUTe KPeJUTHH 3aryon”.

Ilo oTHOmIeHMe HAa KalHTAJIOBM HHBECTHIIHH, KATErOpH3WpPAaHH KAaTO HAa pa3NoJIOKeHHe 3a
npopaxba [IpexnpusAaTHeTO CMATA, Ye Te3U aKTUBH 32 00e3lieHeHH, KOraTo € ©MaJlo 3HaYHTeJIeH
HJIH IIPO/TBJIKHUTEJIEH CIIa/l B CIIPaBeUIMBaTa MM CTOHHOCT oz cebecroiinocT. OmpeaensHeTo Ha
TOBa, JIaJIi MMa ,3HAYHTENIEH WIH ,IPOAB/UKUTEIEH M3HMCKBA 3HAYMTENHA INpPELEeHKAa OT
cTpaHa Ha PBKOBO/ICTBOTO.

PazmepbT Ha 3arybata or obe3neHka, npu3HaT 3a (UHAHCOBH AKTHBH, OTYHTAHH IO
aMOpPTH3HMpaHa CTOMHOCT, e pasjuKaTa Mex/ay OanaHcoBaTa CTOHHOCT Ha aKTHBA M CeranrHara
CTOMHOCT Ha OdYakBaHWUTe OBJemM NapUYHH MOTOIHM JJAHCKOHTHDAaHH C IThPBOHAYaJIHHA
edeKTHBeH JINXBEH NPOLIEHT.

OunpezesisiHeTo Ha BH3CTAHOBHMOCTTa HAa AB/UKHMHUTe Ha [IpeAnpusATHeTO CYyMH OT CTpaHa Ha
HETOBH KJIMEHTH, 3aeMONOJIYYaTeH | JIP. /JUTHKHUIH, BKJIIOYBA OIpe/ie/ITHEeTO Ha TOBA Jajly ca
HaJIMlle HAKAKBH OOEKTHBHHU JIOKaszaTejcTBa 3a obesreHka. JlomMTe B3eMaHHsA c€ OTIIHCBAT,
KOraTo ce HAeHTH(HIHpAT JOKOJIKOTO € BB3MOKHO obe3lleHKa H HechOHpaemocT Ja ce
ONpEZEJIAT OTAENHO 3a BCEKH eJleMeHT. B cIydaure, KOraTo TO3H Ipoliec He € Bb3MOKEH, ce
H3BBPIIBA KOJIEKTHBHA OlleHKa Ha obe3reHka. B pesysraT HAaUMHBT, 10 KOHTO HHAWBHIYAIHA H
KOJIEKTHBHH OIIEHKH Ce H3BBPINBAT M CPOKOBETE OTHACAIIH Ce /0 MAeHTHHIHpPaHeTO Ha
0OeKTHBHH JI0Ka3aTeJICTBa 3a 00e31eHKa U3HCKBAT 3HAYHUTEHH IIPEIleHKa H MOJKe J]a IOBIHAAT
3Ha4uTEeNHO Ha HaslaHCcOoBaTa cyMa Ha B3eMaHHA Ha JjlaTaTa Ha OTYHUTAHE.

3a olneHKa M HM3MepBaHEe Ha OYaKBaHUTEe KpEIWTHH 3arybum Ha (HUHAHCOBHTE AaKTHUBH,
PBKOBOZACTBOTO Ha IIpeinpruATHETO € BH3IPHEJsIO CIeTHUTE OAXO/IH:

- TBHPrOBCKH H JIPDyTH B3€MaHHs, B3€MaHHA [0 JIM3MHTOBH JIOTOBOPH, B3eMaHHA IO
IpeZIOCTABEHH JIETIO3UTH, B3eMaHHUs 110 IIeCHH, B3eMaHHs, NPHIO0UTH Ype3 [eCHH B aKTHBH 110
JIOTOBOPH C KJIMEHTH — OIIPOCTEH IOJX0J, 6asupaH Ha ,0YaKBaH IIPOIEHT HA HEU3IIbIHEHHE",
ype3 U3I0JI3BaHe Ha MAaTPHUIlA Ha IPOBH3HUHTE, KAKTO CJIe/[Ba:

O606menu aanau 3a PD 1 LGD no rpynu 1pocpo4us - KbM 31.12.2010T.

e s e e e e e D= I GD—
HenpocpoueHu 13,80% 7,70%
ITpocpoueru Had 30 0o 90 dHU 59,95% 14,44%
ITpocpoueru Had 9o do 180 dHu 100,00% 52,35%
ITpocpoueru Had 180 0o 360 OHU 100,00% 76,56%
ITpocpoueru Had 360 dHu 100,00% 98,84%

3a cpaebHHM ¥ IPHCHIEHH B3eMaHHUs ce IIPIlara HHAWBHIyaJIeH ITOAX0.

IMapuunu cpexctBa - KbM mocodeHara Kareropusa (HHAHCOBH AaKTHBH ce IIpHJara

CTaHJapPTH3HPpaHHA IIOAXO/[, KaTO 3a OHIpeAc/IAHE€ Ha IIapaMETPHTE Ha MOJEJa CE€ H3II0JI3Ba
KPEIUTHHAT PeHTHHI Ha (HHAHCOBHTE HHCTHTYIIHH, B KOHMTO JDY/KeCTBaTa Ca BJIOKHIH
napuYHHUTE CH cpezcrBa. Mnonssar ce KpenTHH PEHTHHIH, IPUCHAEHH OCHOBHO OT Moody's;,
Standard and Poor’s; Fitch u Bearapcka Arennus 3a KpeaureH peidTHHT.
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JomsaauTenHa nHpopmanus e onosecrena B paszen I11. JOITbJIHUTEJTHA UH®OPMAIIUA
KBbM CTATHMUTE 3A ®MUHAHCOBHA OTYET, 7. 1.2.8, a B pa3mmdpoBKaTa Ha OT/AEJIHHTE
CTaTHH OT OT4eTa 32 (HHAHCOBOTO CHCTOSIHHE € OIIOBECTeHa Ha OT/IeJIeH Pel.

Tecmoee 3a o6e3yeHka Ha HedhuHaHCOB8U aKMuUeu

AHanu3ssT 3a obe3lleHKa Ha pemyTanus, MaTepHaJIHH U JIPyTH HeMaTepHAIHH aKTHBH M3HCKBa
OIleHKa Ha CTOMHOCTTa B ynorpeba Ha akTHBA MJIH HAa €JHHMIATA IeHepHpalla NAPHYHH
[IOTOIH, KBM KOHMTO ca pasnpezesienu akTuBuTe. OlieHkaTa Ha cToiHOCTTa B ynioTpeba ce npaBu
Hali-Be4e Bb3 OCHOBA HA JAUCKOHTHPAHHUTE MOJIeJIM Ha NAapHYHHTE IIOTOIH, KOHTO H3HCKBAT
ITpeAnpHATHETO a HAIIPABH OllEHKA HAa OYaKBaHHUTe Ob/lend NapUYHH IIOTOLM OT aKTHBA WIH
OT eIMHHMIIATa TeHepHpaIla NapHYHH MOTOIH, a CBIIO H Ja ce u3bepe MOAXOAAN] AHCKOHTOB
IPOIEHT 34 /Ia Ce H34YHMCJIM HACTOSAIIA CTOHHOCT Ha NAaPUYHHUTE IIOTOIH.

Hemnama peaausyema cmoiiHocm Ha MamepuatHume aanacu

Onpenensinero Ha o0e3leHKa NPH MaTepHAJIHHWTE 3alacH BKJIIOYBA IPOIEC HA OIEHKA.
BasaHcoBaTa CTOHHOCT Ha MaTepHaJIHHTE 3amacd ce obesneHsABa [0 HeTHaTa peaausyeMa
CTOHHOCT, KOraTto TsaxHaTta cebecToifHOCT Bede MOXKe Jja He Ob/le Bb3CTAaHOBAEMa — HAIpHUMeD,
KOraTO MaTepHaJHUTe 3aMacH ca IOBPEJeHH WIH OCTapeH H3IIO HJIH YacTHYHO WIH HMa
CcIlaj] B IpO/IayKHUTE UM IleHH. BbB BcekH cJIy4ail HeTHaTa peajiu3yeMa CTOHHOCT IIpeJiCTaB/IAaABa
Haii-mo0para OLEHKAa Ha BB3CTAHOBHMATa CTOMHOCT M Ce OCHOBaBa Ha HaW-CUTYpHHTe
CHIIECTBYBAIIlM KbM JlaTaTa Ha OTYeTa JJaHHH M IMPHUCHIIO BKIIOYBA OIEHKH OTHOCHO ObentuTe
OuaKBaHHA 3a peajndyema croiiHocT. Kpurepuure 3a omnpe/ie/isiHe Ha pa3Mepa Ha obe3neHkaTa
HJIM OTIIHCBAHETO Ce OCHOBABaT HA aHAIM3 3a CTapeeHe, TeXHHYECKa OLEHKA M IOCJe/[Ball{
cpbuTus. 1o NPUHIMD TaKbB NPOIEC HAa OIEHKAa M3HCKBA 3HAYUTENHH IIPEIleHKAa W MOXKe Jia
noBJHsie Ha baslaHCcoBaTa cymMa Ha MaTepPHAJIHUTE 3allacH KbM JlaTaTa Ha OTYeTa.

Cnpaeedausama cmoitnocm Ha HueecmuyuonHHu umomu

IMosmmMTHKATa € [a ce OTAaBaT IIoJ HaeM caMO MMOTH, KOMTO He ce H3mosasBar. llenra, kakTo e
OIIOBECTEHO € Jla ce IOJAIIOMAara OCHOBHATA JIEHHOCT H Jila ce aKyMYJIHpaT JAOITbJIHHTETHH
cpeZicTBa 3a MOAAPHKKA HAa AKTHBHTE.

3a omoBecTaBaHe HA CIpaBe/UIHBaTa CTOHHOCT HAa MHBECTHIIMOHHHTE MMOTH Ha
Ope/ipUATHETO, OTYHMTAaHH IO IleHa Ha npuaobusane, cbpriacHo MCC 40, ca u3BbpIIeHH
OILIEHKH OT He3aBHCHMH OLleHUTeH (HUBO 3 OT HepapxXuaTa Ha CIPaBe//INBATE CTOHHOCTH).
JlaHHU 3a cHpaBejIMBaTa NasapHa CTOHHOCT Ha WHBECTHIHOHHHTE HMOTH Ca OIOBECTEHH B
paszen 111, T.2.2.

ITpoeusuu

IIpoBuauuTe Morat sia ObAaT pasrpaHMYeHH OT JPYTHTe NACHBH, 3alI0TO CHIIECTBYBa
HECHTYPHOCT OTHOCHO IIPOSIBJIEHHETO MM BbB BpEMeTO M cymarTa Ha ceskara. [lo-TunuaHuTe
OPOBH3HH, KOHTO ce oTpasaBaT oT IIpefnpHATHEeTO IPOM3THYAT OT 3aJb/DKEHHATAa HA
IPOM3BOJUTEJIS IO rapaHIUH, Bb3CTAHOBABAHMA HA CyMH, J0OPOCHBECTHO H3I'BJIHEHHE Ha
JIOrOBOPH, HeypeZleHH CIIopoBe 1 OM3Hec IpecTpyKTYpHpaHe.

IIpu3HaBaHeTO M OLIEHKATa Ha IPOBH3HUTE H3UCKBAT OT [IpeAnpuATHeTO /1a HAallpAaBH MpeleHKa
OTHOCHO BepOATHOCTTa (aK0 cbOHMTHETO € II0-BEPOATHO, OTKOJIKOTO Jla HE HACTBIIH) M3XOIAIIL
IOTOK OT PecypcH /la ce M3HCKBAT 3a IoracsBaHe Ha 3aJib/UKeHHe U Jjanu Ou MorJia /a ce aaze
HaJle’kK/IHa OlleHKa Ha cyMaTa Ha 3a{b/DKeHHeTO.

OcBeH ToBa cyeToBO/HATA NoaMTHKa Ha [IpeAnpHATHETO M3HCKBA IPH3HABAHETO HAa HAM-
nobpara oneHka Ha cymaTa, KOSATO IIle ce H3HCKBa 3a MoracaBaHe Ha 3a/Ib/DKEHHUETO U OlleHKaTa
MOXe Jla ce OCHOBaBa Ha MH{OpManusA, KOATO NOKa3Ba JWaNa3oH OT croiiHocTH. Thil KaTo
IpH3HABaHETO Ce OCHOBaBa Ha CceramiHaTa CTOHHOCT, TO BKJIIOYBA CBhCTaBAHE Ha
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OpeAnoJIoKeHHsl OPH a/leKBaTHAa AMCKOHTOBA CTaBKa, C IeJ Jla OTPasd NPH MNOAXOJAL]
JIACKOHTOB IIPOLIEHT creluGUIHHUTE 32 33Tb/DKEHHETO DHCKOBE.

B wacTHOCT mO ce OTHAacA /0 NPOBH3HHTE IIPH INPeCTPYKTYpHpaHe, M3HCKBA Ce 3HAYHTE/IHA
cyOeKTHBHA IpeleHKa, 32 Jla ce ONpees JaIH 33bJIKaBamo cb0UTHe e HacThIIIIO0. Benukn
HaJIMYHM JI0Ka3aTeJICcTBa TpaAOBa /a ObaT OleHeHHW 3a Jla ce ONpejesid JalH € J0CTaTh4HO
noapobeH IUTaHa 3a Ja Ch3Ja/ie BaJHAHO OYaKBaHE 33 AHTAKMMEHTa Ha PBKOBOJACTBOTO
OTHOCHO NPECTPYKTYPHpPaHeTO — TOecT Jia ce 3alo4yHe H3NbJIHEeHHe Ha IUlaHa 3a
IpecTpYKTYpPHPaHe HIH Ja ce 0OABAT OCHOBHUTE My XapaKTEPHCTHKH IIpeJl OHe3H, KOUTO IIe ca
3acerHaTH OT Hero.

YeaoeHu akmueu u nacusu

VesnoBaure macuBH Ha IlpeinpusaTHeTo He ca NPH3HATH, HO Ca ONOBECTEHH, OCBEH aKo
BB3MOKHOCTTA 32 U3XOJAIN MOTOK Ha PECypPCH ChAbPIKaIll HKOHOMHYECKH II0JI3H € OT/laJIedeH
BBB BpEMeTO.

Vesi0BHHTE NACHBH PE/ICTABIABAT BE3MOYKHH 3a/IbJIKEHNA, Bb3HHKBAIIH OT MHHAIM CHOHTHS,
YHEeTO ChIIecTBYBaHe Ie Ob/ie MOTBBPJEHO CaMO OT HACTBIIBAHETO HJIM HEHACTHIIBAHETO Ha
€[IHO WIM IOBeYe HecHIypHH Oblemu chOMTHA He M3IJIO0 B PaMKHTe Ha KOHTpOJa Ha
opuaAnYeckoTo une. Te He ce MPH3HABAT 3allOTO He € BEPOATHO, 4Ye H3XOJAMN] IOTOK OT
pecypcH 1e 6be HeoOxouM 32 MOKpHUBaHe Ha 3a//b/DKEHHETO H CyMaTa Ha 3a/J{bJUKEHHEeTO He
Mo2ke 1a O'b/ie OIleHeHa ¢ I0CTaThYHa HaJlesK/IHOCT.

HeunsbexHO ONpeNessTHETO Ha YCJIOBEH NMAacHB M3MCKBA 3HAYMTEHH IpeleHKa OT CTpaHa Ha
PBKOBOJICTBOTO.

IIpeanpuATHETO HE NPH3HABA YCJIOBHHTE aKTHBH. Te OOMKHOBEHO Bb3HUKBAT OT HEIUIAaHUPAaHH
WIH IPYTH HEOYaKBaHU ChOMTHSA, KOMTO MOpaXkaT Bb3MoxkHOCT B [IpeinpuATHeTO /1a MOCTHIIH
BXOJIAI IOTOK HKOHOMHYECKH IOJI3H. YCJIOBHHTE aKTHBH He ce IIPH3HABaT BbB (DMHAHCOBHTE
OTYETH, Thil KaTO TOBA MOKe JIa HMa 3a pe3yJ/ITaT IPU3HABAHETO Ha JIOXO/I, KOHTO MOXe HUKOra
na He O'b/le peasIu3upaH.

OcHOBHUTE IIpPE/NOJIOKEeHNA, KOUTO ca CBbP3aHH ¢ ObAelmy H APyTH OCHOBHHM M3TOYHHIM Ha
HECHI'YPHOCTH B MPHUOJIM3HTEIHHUTE OIEHKH KbM JlaTaTa Ha OajaHca, ¥ 32 KOHTO CHIIECTBYBa
3HAYMTE/IEH PHCK, 4e OMXa MOIIM Jla JIOBeJlaT [I0 ChINeCTBeHH KOpeKIHH B OasaHCOBHTE
CTOMHOCTH Ha aKTHBHUTE H IIACHBHTE NpPe3 cJIe/IBAIUA OTYEeTeH IePHO/I, ¢a IIOCOYEHH NO-70y:

oxodu nHa nepcorana npu neHcuoHupaHe

3agmDKeHHeTO 3a JIOXO/IM HAa IepcoHasia NIPH NEHCHOHHpaHe ce Omnpesiesia 4Ype3 aKTIoepCKa
onenka. Tasu oneHKa H3MCKBa JAa ObJAT HaNpaBeHH NPEANIONOKEHHs 3a HOpMaTra Ha
JMHCKOHTHPaHe, ObZIeI0TO HapacTBaHe Ha 3aIUIaTHTe, TEKy4eCcTBOTO HA NepCOHA/Ia ¥ HHBATa Ha
cvbpTHOCT. JlomreiHuTeIHa HHGOPMaNHs 3a JIOXOAHMTE Ha IIEPCOHANA IPH IeHCHOHHUpaHe e
IIpeJICTaBeHa.

AKTIOEPCKHTE M3YHCJIEHHATa Ca HapaBeHH NPH cIeHaTa AedHHHIHA Ha obe3leTeHHs NpPH
IIEHCHOHHMPaHe: IPH IIPeKpaTsaBaHe Ha TPYZAOBOTO NPABOOTHONIIEHHE NOPaJH NPHAOOHTO NpaBo
Ha NEHCHS 33 OCHTYDHTEJIeH CTa)K M Bb3pacT, CIYKHTEJNAT HMa IpaBoO Ha obeslleTreHHe OT
paboTonaTess B pasmep Ha 6pyTHOTO My TPYZIOBO Bh3HArpasKAeHHe 3a CPOK OT 2 Mecella, a ako e
paboTHy HempeKBCHATO B “BBArapcku CopTeH TOTAIM3aTOP Mpe3 MOCIEIHUTE 10 TOAHHH OT
TPYZIOBHA My CTaXX - Ha obesmereHne B pasmep Ha OPyTHOTO My TPYZIOBO Bb3HarpakieHHe 3a
CpOK OoT 6 Mecela.

Jlore/IHUTE/IHO B MOJZIeJla ca M3IOJI3BaHH [apaMeTpH, onpejiesieHH Ha 0aza Ha Hai-nobpure
npeanosaoxeHus (best estimate assumptions) oTHOCHO:

OuakBaHaTa CMBPTHOCT Ha paboTeniure JInIa;

CpeZHOrofMINHUAA IPOLIEHT HAa OTHAJaHUs Ha paboTelquTe JHMIA - NOpPajHM YBOJHEHHE,
CBHKpallleHHE WK HallyCKaHe 10 B3aHMHO ChIJIACHE;

OuakBaH DPOLEHT Ha eKero/IHO HapacTBaHe Ha 3aIUIaTHTE;
JIMCKOHTHPAIIL] JINXBEH IIPOLIEHT.
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OmcpoueHu 0aHBHHU aKmueu

IMopagu conenuduyHMA XapakTep Ha JEeHHOCTTa, KakTO M ONHcaHata crnenuduyHa
3aKOHOZATeNnHa ypeba, chb3/laBaT HECHTYPHOCT M JIOPH HEBB3MOXKHOCT OTHOCHO H3II0JI3BAHETO
Ha JlaHb4yHH 3aryou. He ce npu3HaBaT JaHbYHH aKTHBU BBHPXY 3aryoOu.

,llmaocpouuu 3adbdiceHUn 3a usnaaujaHe Ha neuaadbu

[IpennpuATHETO € NpPHEJO MNOJHTHKA Jia JHCKOHTHpAa 3aJb/DKeHHATAa CH BHB BPB3Ka C
U3IUIAINaHe Ha neyasbu HaJ 1 roAMHA. 3aB/DKEeHHATA 32 H3IUIAMAHETO Ha OTJIOKEHH Iedantu
ce IpeJCTaBAT IO cerallHa CTOMHOCT Ha Objemure nmapuyHH Iwlamanus. Mamonsea ce Haii-
nobpara npubiu3HuTesTHA OlEHKAa Ha CyMaTa, KOATO INe e HeoOXoAMMa 3a IoracsBaHe Ha
3aIbJDKEHHEeTO H ce JHCKOHTHpAT [0 CeramiHa CTOHHOCT ¢ IOMOIITA Ha JMCKOHTOB IIPOIIEHT
(npean nawbIM), KOHTO OTpa3sBa TeKYIIUTe Ma3apHH OLIEHKH HAa CTOHHOCTTA HAa IIapHTE BBHB
BpeMeTo U crenudHYHHTE 32 33Tb/IKEHHETO PHUCKOBE.

IIpomenuTe B npHOJIM3HTEIHUTE OIEHKH Ce OTpa3fABaT/IPEJCTaBAT B TOJMINHHS OTYET 3a
nevanbure u 3aryoure u JAB/I.

21, I'pemiky ¥ IPOMEHHU B CYETOBOAHATA MOJIUTHKA

I'pemku mo cvuckiaa Ha MCC8 morat /ja Bb3HUKHAT BB BPb3Ka ¢ IPU3HABAHETO, OLIEHABAHETO,
Ipe/ICTaBSIHETO WM ONOBECTABAHETO Ha KOMIIOHEHTH OT (PUHAHCOBUTEe OTYeTH. [loTeHIHatHuTe
IPElIKH 33 TeKyIHs NePHO/I OTKPHTH B CHIIHSA, Ce KODHTHUPAT NpeaH GHHAHCOBHTE OTYETH /1A ce
o/106psAT 3a mybanKyBaHe. Bhlpexu ToBa rpeliky NOHAKOra ce OTKPHBAT B IIOCJIe/[BAII] IEPHOJ 1
TEe3H TPEIIKH OT IPE/IXO/TH! IIEPHO/IH ce KOPUIHPAT.

ITpeanpuATHETO KOPUIHpPa ChC 33JIHA /IaTa CHIIECTBEHHTE IDEIIKH OT IPEJXOJHH NepHOIH B
mepBHsA (DHHAHCOB OTYET, 0/100peH 3a MyOJIMKyBaHe cJIef] KaToO ca OTKPUTH Ypes:
NpeH3YHc/IsiBaHe Ha CPaBHUTEIHHTE CYMH 3a NPeCTaBeHHA IIPEAXOJieH IEepPHOJ, B KOHTO €
BB3HHUKHAJIA TPEelIKa.

B ciyuaii, 4e rpemikara e Bb3HHKHAJIAa IIPeJJd HaH-paHHO IIPEJCTABEHHA NPEAXONEH NEepHO,
Nper3YHcIsAsBaHe Ha HAa9aIHOTO CAJI/I0 Ha AKTUBHUTE, IACHBUTE M KallUTaJIa 32 TO3H NEPHOJ,.
I'pemka OT mpeAxo/ieH TEPHOJ, ce KOPHUIHpa INOCPEZCTBOM IPEU3YMC/IABaHe ChC 3a/lHa JaTa,
OCBEH aKO € IPaKTHYeCKH HeMPWIOXKHMO Jia Ce OIIPeJleIH HAKOH OT cruenuduyHuTe edeKTH 3a
NepHoa WiIH KyMy/J1aTUBHUA eeKT OT Ta3y rpenika.

KbM MuHBManHuTe cpaBHUTEIHH GuHAaHCOBU oTyeTH [IpenpuATHETO NpeACTaBs TPETH OTYET
3a (GHUHAHCOBOTO CHCTOSSHHE K'bM HA4aJIOTO Ha NPEeIXOIHHA IIEPHO/I, aKO ce IIPHJIara C4eToBOIHA
MOJIMTHKA ChC 3a/lHA JaTa, IPaBH Ce NpeH3YHCJIeHHe CbC 33/lHa JlaTa Ha CTaTHH WIH Cce
npexkaacH(pUIUpaT CTaTHH BbB (DHHAHCOBHTE OTYETH M aKO TOBA OKa3Ba CHINECTBEHO BJIHSHHUE
BbpXy HHGpOpMAIUATa B oT4yeTa 3a (PMHAHCOBOTO CBHCTOAHHE KbM HAYAJIOTO HA IPEIXOHUA
nepuoz. IIpu Hanuyme Ha TaKHBAa OOCTOATEJICTBA ce NMPEZACTABAT TPH OTYeTH 32 (PMHAHCOBOTO
CBCTOSTHHE KBbM:

¥'  Kpas Ha TeKyIus IePHOZ;

v'  Kpas Ha NIPeIXOAHUSA IePUOJ; U

¥'  Ha4aJIO0TO Ha NPEJXO/IHHA MePHO/L.
JataTa Ha TO3H BCTBHIHTEJIEH OTYeT 3a (DHHAHCOBOTO CHCTOSIHHE CBHBIAZA C HAYAJIOTO Ha
[peXO[HHUA I[epPHOJl, He3aBUCHMO OT TOBa Janu (UHaHCOBHTe OoT4eTH Ha Ilpeaumpusaruero
npeacraBaT CpaBHHUTE/IHA HH(l)OpMaIIHH 34 IO-paHHHA NEPHOIH.
Korato oT ce M3MCKBA W NpeJACTaBsA JONLIHUTE/IEH OTYeT 3a (PUHAHCOBOTO CBCTOSHHE B
CBOTBETCTBHE CE OIIOBECTHSBA:

v’ xXapakrepa Ha npexyacuduipaHero;

v'  cymara Ha BCSIKa CTaTHs WJIH IPYyIa CTaTHH, KOUTO ca Npekaacuduiupany;

v IpHYHMHATA 3a NpeKJIacHGHIHPAHETO.
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Moxe na BB3HHKHAT OOCTOATEJICTBA HPH KOHTO € MPAKTHYECKH HEBBh3MOXKHO Ja ce
npexIacHiHIHpa cpaBHHTeNHa WHGOpMal#sa 3a KOHKPETeH MNpEIXOJEeH INEepHoJl, 3a Ja ce
IIOCTHIHE CHIIOCTABHMOCT C TEKYIHA NePHOA. BB3MOKHO € B NIPEeAXOAHHsS NEPHOJ JaHHHTEe
MoO3Ke ia He ca OuIH cbOHpaHu [0 Ha4MH, KOMTO N03BOJIsABa NpeKIacubuIupaHe.

Koraro npexsacupunupaneTro Ha cpaBHHTeJHAa HHGOPMAIHsA € NPaKTHYECKH HEBb3MOKHO,
IIpeanpusaTHeTO0 ONOBECTABA NpPHYMHATA, IOPaJi KOATO He € npexIacuduIupaHa
uH(pOpMalMATa M CBHIIHOCTTa Ha KOPEKIHHTe, KOHTO € CJIeABaI0 Ja ObJaT HanpaBeHH, ako
cpaBHHTeJIHaTa HHGopManus e 6una npexnacudunmpana.

Hpennpnﬂme'ro HE IpeNCTaBsA MOACHHTEJIHUTE IIPDUIOKEHNA, CBbP3aHH C BCTHIIUTEIHUA OTYET
3a CbI/IHaHCOBOTO CBhCTOAHHWE KbM HAYAJIOTO HA NIPEAXOHHAA IIEPHO/I.

22, Pexsracudpurxanum

Pexnacuduranuure npejcraBigBaT NPOMEHH B NDPEACTaBAHETO HA OT/JEJHH MO3HIHH BbHB
(uHAHCOBHTE OTYETH C IleJI IOCTHTaHe Ha MO-BAPHO M YECTHO IpeJicTaBsiHe Ha HHpOpManusiTa B
TAX. Te3n pexsacuHUKanuy ce NpaBAT PEeTPOCHEKTHBHO, KaTO ce KOPHTHPAT HadyaHUTE CAJZa
Ha BCEKH 3acersar eJIeMeHT OT OTYeTa M ce IPEACTaBs JOI'BIHUTEJIeH OTYeT 3a (PMHAHCOBOTO
CBCTOSIHHE KbM HAa4yaJIOTO HA Hal-PaHHMA CPaBHHTeJIeH nepHoi. B To3u dhuHaHCOB OTYeT He ca
NpaBeHH peKyIacH(pHKAIHH.

23. CRBbp3aHH JIMIIA U CAEJIKH MEKAY TAX

IIpeanpuaruero cnasBa u3uckBanuaTa Ha MCC24 mnpH onpeje/sHe M OIOBeCTABaHe Ha
CBbpP3aHHTE JIUIIA.

Cnenka MeXIy CBbP3aHH JIMIIA € NMPeXBbpJAHEe Ha PecypcH, YCIYTH HIH 3a{bJKEHUA MEeXIY
cBbp3aHHu Jinia 6e3 pa3/iHKa Ha TOBa, JaJIM ce IpHara HAKaKBa IieHa.

24. Cr0uTHA cJIe] Kpad Ha OTYETHHUA NNEPHOJ

CubuTHa ce[l Kpasd Ha OTYETHHA IIEPHOJ ca OHe3H CHOMTHA, KakTo OJIaroNpHATHH, Taka H
HebJIarONpUATHH, KOUTO BBb3HUKBAT MeEKIy Kpasd Ha OTYETHHs IIepHOJ M JaTara, Ha KOATO
¢uHaHCOBHTE OTYETH ca 00OpeHH 3a IyOJIMKyBaHe.
PasrpaHnyasar ce /iBa BH/Ia ChbOUTHA:
\ TakuBa, KOMTO /IOKa3BaT YCJIOBHS, CBIIECTBYBAIM KbM Kpas Ha OTYETHHS NEPHOJ
(kopurupamy cs6UTHA CIe]] Kpas Ha OTYETHUA IIEPHOA);
TaKMBa, KOUTO Ca MIOKa3aTe/IHH 33 YCJIOBHA, BE3HUKHAH CJIe]l Kpas Ha OTYETHHA IEPHO/L
(mexopurupamu cb0UTHS cJ1e/] Kpasi Ha OTYETHHS NIEPHO/);
[IpeAnpUsATHETO KOPHUIHpA CYMHTe, IPU3HATH BbB (DHHAHCOBHTE OTYETH, 3a Ja OTPasHu
KOpHTHpAIIHTe ChbOUTHA ci1e/l Kpasi Ha OTYETHHA NIePHO/ H OChBPEeMeHABa ONIOBECTABAHUATA.
[IpeanpuATHETO HE KODHTHpa CyMHTe, IPHU3HATH BbB (PMHAHCOBH OTYETH, 3a Jla OTPasH
HEKODHTHpAIIIUTe CHOUTHA cJle] Kpas Ha OTYeTHHA nepuoj. Korato HeKOpHrupamure cbouTuA
cJIe/T Kpasi Ha OTYETHHA [IePHOJ] Ca TOJIKOBA ChIECTBEHH, Ye HEeONOBEeCTABaHeTO O MOBJIMAIO HA
crnocobHOCTTa Ha moTpebuTesIMTE Ha (DMHAHCOBHTE OTYETH Ja B3€MaT CTONAHCKH peIleHHA,
[IpenupusATHETO ONOBecTsBAa CcjlefiHaTa HMHQOpPMAIMA 32 BCAKA CHIIECTBEHA KATEropus Ha
HEKOPHTHPAIIOTO ChOUTHE CJIe/l Kpas Ha OTYETHHA MePHO/:
€CTEeCTBOTO Ha ChOHTHETO;
V' onenxara Ha puHAHCOBHA My edeKT HJIM H3sBJIeHHe, Ue TAKaBa OlleHKa He Moske J1a 6bie
HampaBeHa;

25. OTuer 3a NapUYHHUA IIOTOK
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IIpuerara noJIMTHKA 32 OTYMTAHE H NPEJCTABsHE HA NApPUYHUTE TIOTOIH € TI0 KOCBEHHS METOJ,
IIpH cna3paHe Ha u3uckBaHuATa Ha MCC 7 OTyeTn 3a mapuYHHUTE NOTOLH.
PBKOBOACTBOTO OTYMTA, Ye Pa3HONOCOYHOCTTA B JIBH/KEHHETO HAa NapUYHHTE NOTONH H
CJIOKHOCTTAa IPH CYETOBOJHOTO MM IIpe/icTaBAHe OMXa MOINIM Jia JIOBEJAaT 0 TPEIIKH IIPU
M3M0JI3BaHe Ha IPEKUs METO/I.
ITopangu chmecTBeHOCTTa Ha HHGOPMANHATA, IPOU3THYAINA OT crienudHKaTa Ha JefHOCTTa HA
AlIl BCT u 3a no-po6poro pasbupaHe Ha (PHHAHCOBHTE OTYETH OT TEXHHTE IOTPeGHTENH, ce
BBBEK/IAT NOIBIHUTEIHH CTATHH Ha JHIleBaTa yacT Ha OTyera 3a MapMYHMTE MOTOLH C OT/IETHO
NOCOYBaHe Ha:
1. Kopexnuu 3a Hamasnenye (yBeJTMYeHHe) HAa B3EMaHUSA OT Kacuep IPHeMYHIH
2. Kopeknuu 3a yBestnueHHe (HaMaJIeHHe) Ha JKaKIIoT
3. Kopeknuu 3a yBesmmueHue (HaMasleHHeE) IO HEU3IUIATEHH ITe4aion
4. Kopeknyu 3a ysesimyeHHe (HaMaJleHHe) Ha 33/{b/DKEHHA KbM YIaCTHHIIH
ITapuynHTe NOTOIM ce KIacHUIMPAT KaTO MAPHYHH IOTOLH OT:
e OmneparuBHa JieiiHOCT
e HMHBecTHITHOHHA JEeHHOCT
e ®unaHcOBa JIeHHOCT
B cratua napHYHH TOTOLM, CBBP3aHH C TBPrOBCKHM KOHTDAreHTH Ca OTHECEHH BCHYKH
NOCTBIUVIEHUA U IUTANAHUA HA NIPeINIPUATHETO CBbP3aHH ¢ OCHOBHATA MY JIEHHOCT.
® IOCTBHIUIEHHA H IUVIAIIAHHUA OT KJIMEHTH U JIOCTaBYHIIH
e IIpe/IOCTaBeHH H INOJIyYeHH aBaHCH
e IIOJIyY€HH CYMH OT OPraHH3HPAHH HIPH U IUIANAHUSA HA evantu
e IUIATEHH U NOJIyYEeHH CYMH OT 3aCTPAaXOBATeIHH OPraHU3aI[HH

Hsakom cnenkm, KaTo HampuMmep mnpojakbara Ha maneHo obopyzBaHe, MoraT Ja JOHecaT
neyasibaTa win 3arybaTa, KOSTO ce BKJIIOYBA B IPU3HaTaTa nevayibara win 3arybara. [lapuunure
[OTOI[H, KOWTO Ca CBBpP3aHH C NOJOOHHM CHEJKH Ipe/CTABR/IABAT IAPHYHH IOTOLH OT
WHBECTUI[MOHHA JIEHHOCT.

INapuyHuTe IUIAIAHUA 32 IPOU3BOICTBO MIM NPHI0OHBaHe Ha AKTHBH 324 OT/laBaHe 1107l HaeM U
BIIOCJIEZICTBHE IbP;KaHHU 32 pojak0a, ca NapuyHy MOTOLHM OT OIlepaTHBHA AeiHocT. [lapuaHuTe
MOCTBIUIEHHA OT HA€MH M MOCJIeBAINH MpoiakOH Ha TaKMBa aKTHBH CBHIIIO €A ADUYHHU NOTOIH
OT OIIEpAaTHBHH J€HHOCTH.

26. OTuer 3a NPOMEHHUTE B COOCTBEHMA KalTUTAJI

I[Ipuera e cyeTOBO/{HA IIOJIMTHKA JIa ce H3TOTBA OTYeTa Ype3 BKII0YBaHe Ha:

Herna neuyasiba u 3aryba 3a nepuozaa

CayioTo Ha HepasnpeesieHaTa neyaiba KakTo ¥ IBHIKeHHUATA 32 IepHojia

Beuyku craTMM Ha TPHXOJAHM HJIH pas3xoad, nedanba wiam 3aryba, KOMTO B pe3ysTaT Ha
nesicrBamure MCC ce mpu3HaBaT AMPEKTHO B COOCTBEHHS KallUTAal.

KomynatuBeH edeKT OT IPOMEHHTEe B CYETOBOJHA NOJHTHKA W (PYHIAMEHTAHH IPEIIKH B
cpoteercTBHe ¢ MCC 8.

[IpexBbpJIsiHE H pa3npezieJieHHe Ha KallHTaJI MeK/y coOCTBeHHIIHTe.

HacrpuwiuTe IpoMeHH B Pe3YyJITAT HAa BCHYKH U3MEHEeHHe 10 BCHYKH eJIEeMEeHTH Ha coOCTBeHHSA
KaluTal.
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III. JOITBJIHUTEJIHA UH®OPMAIIUA KbM CTATHHUTE 3A ®MHAHCOBHA

OTYET
1. OTuyer 3a BceoOXBaTHHA AOXOJ,

1.1. ITpuxodu
1.1.1. HemHxu npuxodu om npodaxcou

Bujg npuxon 2019 T. 2018 r.
IIpuXoaH OT JOTOBOPH € KJIMEHTH 3a MPoAa:k0H OT XazapTH

HMIPH B T.4.: 168 696 157181
IIpHXxoaH OT NOCTHILIEHHA 132 479 121 007
IMpogax6bu Ha JIOTAPHIHHA OHIETH, TAJIOHHH HIPH 36 217 36 174
IIpuxoau OT JOrOBOPH € KJIMEHTH 3a NIPOoAaKOH Ha

KBHTAHIIHHU H JP., B T.4.: 1578 1601
Ipoaaxbu HAa KHHKKH

Ipojaxbu Ha KBHTAHIIHHA 1578 1601
IIpuxoaH OT JOrOBOPH € KIMEHTH 3a NPoja:kda Ha CTOKH H

MaTepHaJIH, B T.4.: 79

IIpoaaskbu Ha CTOKH

1.1.2. /I[py2u npuxodu

Kopeknun Ha npuGIAH3MTE THH OIEHKH, 9 T.4.:

30

JApyru npuxoau, B T.4.: 2019 r. 2018 r.
Ot conmanna fefHOCT Bernurpan 396 420
JIpyTH IpHXO/H CONMAIHA IeHHOCT 20 43

| Jlpyr# mpHXO/tH 38 34
OTnHcaHu 33 Jb/DKeHHA 11
Haemu 2

BbacranoBeHa obe3nenka Ha UMC, npusnara B neyaiba wiu 3aryba

150

P

Peaym'a'r OT JUCKOHTHPAaHe 2015

(536)
PesyaraT oT AMCKOHTHPaHe 2016 (621)
PesysTaT OT IMCKOHTHpaHe 2018 (1110)
Pesysirat oT AHCKOHTHpaHe 2018 (1045)
Pegysrrat OT JHCKOHTHPaHe 2019 7 687
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1. 2. Pazxodu

1.2.1. H3noa3eanu cyposuHu, Mamepuanu U KOHCYMamueu

Bup pasxopn 2019 T. 2018 r.
XoJIOTpaMHH POJIKH 1136 1183
dumose 3a HOBa cHCTEMa 306 273
T'OpHBHH H CMa304YHH MaTepPHAIH 256 262
Oduc maTepranu 1 KOHCYMATHBH 81 59
Marepunanan aktuea MMII 140 139
OCHOBHH MaTepHaJIH 3a NOAPBIKKA H PEMOHT 95 54
Pasxonu 3a ocHOBHE Matepuanu Ha OIIb - 2
PexraMHH MaTepHaIH 83 112
Jpyru MaTepuain 132 37
O6mo i

1.2.2. Pa3zxodu 3a esHWHU Yycayau

Bup pasxojn 2019 T. 2018 r.
Perama 4 375 5289
Pa3zxoau 1o JoroBopH 3a HabupaHe Ha NOCTHIVIMEHHSA 2 720 2 435
EnexTpoeHeprus u Boja 613 558
Haemn - 807
Hukaco 673 415
TenedoHHH pazxoan 586 499
AbBoHaMeHTH 2 766 2 927
OxpaHa 256 218
PemoHTH 107 83
T'pasklaHCKH JOTOBOPH 440 236
3acTpaxoBKH 95 51
Paszxoau 3a rapaHIiMoHHO 06cJ1. "HOBa cucTeMa",TEDMHUH. 42 22
KoHcysTaHCKH, IPaBHH KOMHCHOHHH, OJIUT H JIPYTH 81 88
PemoHT aBTOMOOHIH 212 168
ChobImuTeTHH, MOMEHCKH YCIIYTH 68 76
OtomieHne 50 49
AIMHHHCTPATHBHH TAKCH 26 17
Cemenapu u obyuenue 3 3
TpaHcnoOpT - OHJIETH H KapTH 3 2
JIp. pasxoau 3a BbHIIHH YCIIYTH 198 132
Haet Tpancnopr 10 5
IlaTeHT 19 3
HWHTepHET 93 88
2
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1.2.3. Pazxodu 3a amopmuzayuu

Buja pazxopn

Pa3xoaH 3a aAMOPTH3AIHH HA IPOU3BOJICTBEHH 2 217
JBJITOTPAaHHH MaTE€PHAJIHH aKTHBH 1677

DaHHU HeMaTepHaIHU AKTHBH

1.2.4. Pazxodu 3a nepconana

Pasxoau 3a: 2019 T. 2018 r.
Pazxoau 3a 3an1aTi, B T.4.: 12 906 12 693
Ha NPOU3BOJICTBEH NEPCOHAI

061 nepcoHa 12 906 12 693
€ M.y, pa3xodu nNo Heu3Nno3eaHu omnyckKu 203 113
Pa3xoam 3a OCHTYPOBKH, B T.4.: 3 056 2981
0011 nepcoHan 3 056 2981
8 NM.Y. pa3xodu No Heu3No3eaHu OMNYcKu 38 22
Conuaxau pasxoau - YMII Beaunarpag 1288 1162
Pa3xoau Ha nepcoHajJa 3a APYTU ABJITOCPOYHH JOXO0AH | 26

Pasxonn Ha nepcoHasia 3a APYyTH ABJATOCPOYHH JOXOJH Ca B PE3YJ/ITaT HAa aKTIOEPCKa OLEHKA H B JIEBA Ca
KaKTO ¢Jie/iBa.

HereH pa3xo/ 3a JINXBH 5 446 JB.
Pasxoz 3a TPyAOB CTax 747 148 JB.
Pa3xoJ NpHU3HAT B OTYETA 34 IOX0/IMTE B JIeBa 752 594 J1B.

JlorbJIHUTEIHA HH(bOpMaI.U’Iﬂ OTHOCHO AaKTIOCPCKHTE IPEAIOJIOKEHHA H PE3yJATaTHTE ca
IpeJ/ICTaBEHH B T. 1.4.1. OT HACTOAIIINA Pa3iesl.

Bug noxonx

Buja pasxon 2018 r.

Pazxonu ot obesnenka Ha UMC, npusHaTH B neuanba Wiy 3aryba 2
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1.2.6. /Ipy2u pazxodu
Buj pasxon 2019 T. 2018 r.
Pasxoay 3a oTHe4aTBaHe Ha TAJIOHHU HIPH 2 713 2 750
Pa3xoJ¥ 3a CIIOHCOPCTBO H JlapeHHe 555 585
Pa3xoau 3a aJiTepHAaTHBHH JaHBIH, MECTHH J-IIH M TAKCH 261 247
Pasxonu 3a Opak 2 7
Jbp:xapan Taken JTKX 129 124
Pasxosiu 3a KOMaHAHPaBKH 12 10
Paszxoau npeacTraBUTEIHH 37 9
Pasxozu 3a MeX/IyHapO/ieH WIEHCKH BHOC 34 37
Pasxozau no 3arybenu cpiebHu ena 23 2
Jpyru pasxoan 22 24
Pasxou 3a 171061, HEYCTOHKH M JINXBH 1 2

OTnucaHH B3eMaHHA

1.2.7. Cymu ¢ KopeKkmueeH xapaxkmep

Buj pasxon

baJaHcoOBa CTOHHOCT Ha MPOJAaJIeHH AKTHBH /HeTo/

1.2.8. Hemnu (3a2y6u)/newaabu om obe3yenka Ha uHaHcosu akmueu

Bupa npuxojn 2019T. 2018 r.
BbacranoBeHa 0be3lieHKa HA THPTOBCKH B JIPYTH B3eMaHH4,

npH3HaTa B neyauba uim 3arydba 500 38
Bn3cranoBeHa obe3neHKa Ha APyrd (UHAHCOBH aKTHBH, IPH3HATA

B nevasiba win 3aryba, napuyHH CpeicTBa 9 3

B a:«xxo,n

39

2019 T.

2018 r.

Pasxoam ot obe3neHKa Ha THProBCKH M PYTH B3eMaHHsA, IPU3HATA

B neyasiba wian 3aryba 471 46
Pasxoau ot obe3neHka Ha Apyrd GHHAHCOBH aKTHBH, IIPU3HATA B

neyganba win 3aryba, MapHYHH CPEACTBA 7

Pazxonu ot 0683]16H Ha B3EMAHHA 110 IOTOBOPH C KJIHEHTH
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1.2.9. ITeuaabu u 3a2ybu om onepayuu, Koumo ce omyumam HemHo

Buj pasxon

BajilaHCcOBa CTOMHOCT HA NMPOJAAJeHH AKTHBH

B T. 4. mromai’mn MaTepHaJIHH aKTHBH

Ilpuxoau OT Npojazk6a Ha AATOTPANHHN AKTHBH

1.2.10. Pazxo0 3a dansyu

ChbryiacHO HaNMOHAJIHOTO JAHBYHO 3aKOHOAaresicTBo Yacr mera, I'1aBa Tpuzecer m BTOpa
LJJAHBK BDBPXY XA3APTHATA JEWHOCT” or 3KIIO, npeanpuaTHeTro IOAIEKH Ha
cenuduuHo obnarane. 3a ocHOBHaTa cu JieiiHocT [IpeanpusATHeTo MWIama Abp:KaBHA TaKca B
pasmep Ha 15 Ha CTO BBPXY CTOHHOCTTAa Ha HallpaBeHHWTE 3aJI03H 3a BCAKA HIpa, CHJIACHO
9wI1.30,a1.3 OT 3aKOHA 32 Xa3apTa ¥ B pa3Mep Ha 20 Ha CTO BBPXY Pa3/IMKaTa MeK/Iy CTOHHOCTTa
Ha HallpaBEeHHTE 3aJI03H M U3IUIATeHHTe NevyasIOn 3a OHJIAHH 3aJlaraHusATa, ChIVIACHO WI.30,a71.4

oT 3aKOHa 3a Xasapra.

[IpeAnpHATHETO OT/aBa MO/l HaeM HAKOH crpaau. 3a neaute Ha 3KIIO Tasu aeiinoct ce obsara

€ KOpIIOpaTHBeH AaHbK B pa3Mmep 10%.

Bup pasxojn 2019T. 2018 r.
JlagbiM OT nevaadaTa 128 91
JI'bpsKaBHA TaKca 0 WI.30, aJI.3 — TOTO HIpH - oduIaiH 19 339 17 751

JIbpskaBHA TAKCA 110 WI1.30, aJI.4 — TOTO UTPH - OHJIAHH

— MOMEHTHH JIOTADHIHH HIPH

JIbpkaBHa Takca o wi.3o, an

06mIC

1.2.11 BHocku ce2aacto 3X u YII

BHockH cbriacHo 3X u YII

1.3. Punancoeu npuxodu u pasxodu

DPHHaAHCOBH NPHXOAH

Bujg npuxoxn

HPHXOJ.[H OT JIHXBH, B T.4.:

110 JENO3UTH U CMETKH

0O6mo

PHHAHCOBH Pa3xojaH

Buj pasxon 2019 T. 2018 r.
Pazxoam 3a JIUXBH, B T.4.! 110 40
JInxseH pazxon MC®O 16 58 -
10 TBPTOBCKH 33 IbJIKEHHA 52 40
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OTpuIaTe/IHH KYPCOBH Pa3/IHKH, HETHO 1
Apyrn puHaHCOBH pasxoam ! 117 128

1.4./Ipyz eceobxeamen 0oxo0, npedcmaeeH npedu cesp3aHume 0aHsHHU egexmu

1.4.1 Aknuoepcku neuaabu (3azyéu)

Cymu, npusnatu B OT4era 3a BceoOXBAaTHHSA JIOXOJ

| IpusHaTa akTIOEpCcKa 3aryba Ipes roggHaTa | 43 046 1B |

Orpa3zsBa npH3HATaTa aKTOepcKa 3aryba* 3a 2019 r.

Axnoepcxa'ra aaryﬁa Ce€ ABJIKH Ha IIpOMsAHA H OTKJIOHEHHA B aKTIOEPCKHTE IIPEAIIONONKEHHA,
H300J3BaHH KBM 31.12.2019Q I., CIIpAMO TE€3H KbM 31.12.2018 I.! aKTyaJIi3HpaHa Tabsuna 3a
CMBPTHOCT, ITPOIEHT Ha OTHAJalllH JIHIIa H JHCKOHTHPAII ITIPOLIEHT.

IIHCKOHTHpaHa CTOHHOCT Ha 3aJb/DKEHHETO B JIeBa KBM

31.12.2019 T. 2 744 660

H3meHeHHe mpe3 2019 roAuHa Ha NPH3HATOTO B OasaHca 3aab/DKeHHE 3a M3IUIAINAHE Ha
neHHUPAHH JOXO/M Ha IIePCOHAJIA IIPH IIEeHCHOHHpaHe:

Hacrosima cTOHHOCT Ha 3a/Ib/DKEHHETO KBM 01.01.2019 T. 2281880
Pa3xo7 3a JIAXBa 32 2019 T. 5446
Pa3xoj1 3a TPY/IOB CTa) 747 148
CyMH 32 IeHCHOHHPAHH JIHIA, H3IUIATEHH IIpe3 2019 T. (332 860)
AKTIOEepcKa 3aryba 3a 2019 T. 43 046
Hacrosma cTofHOCT Ha 3a/Tb/DKEHHETO KbM 31.12.2019 T. 2744 660

1.4.2 /Ipyau usmeHeHusn

ITpe3 2019 r. e H3BBPIIEHA NpeKIacHMHUKAHA HA HMOTH, 8 UMEHHO OT II0JI3BaHH B JIEHHOCTTA
KbM HHBecTHIHOHHH HMOTH. Cbrimacio MCC 40 ,MHBecTHIMOHHH MMOTH® H WwI. 84 oT
CueroBofiHAaTa CH IIOJIMTHKA, NPEANPHATHETO IIOCPEACTBOM JIHIEH3UPAHH OIEHHUTENIH €
HaNpPaBWIO OIleHKa 3a CclpaBejyiMBaTa CToOHHOCT Ha uMortuTe. Edekra e mnpeoleHkara e
yBeJIMYEeHHE Ha MPEOIeHbUHHUAT Pe3epPB B pa3Mep Ha 1 119 XHJIJIB.

2. OTuer 3a (PUMHAHCOBOTO CHCTOAHHE

2.1. HmMomu, MauwuHu, CoopsiceHUA U o6opyodeane
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KbM 31 lekemBpH 2019 u 2018 roguHa MMOTHTe, MallMHHATE CHOPBKEHHATA H 00OPYABAHETO

BEJIKOYBAT:

3emmu

Crpagn

MoTtopHu
IIpeBOo3HM
cpejacTBa

B npouec
Ha

H3rpazkaa
He /
npuaotHu
BaHE

061mo

OTtueTrHa
CTOHHOCT

Caago KBbM
31.12.2017

1727

18 006

20 607

2269

34

1821

10

44 474

ITocTenHAM

505

1224

83

17

11

1840

Hanesznu oT
ynorpeba

(32)

(358)

(50)

(€5))

(83)

(12)

(543)

Tpanchepn n
JApYTH IPOMeHH
Jor MCC16 xpM

MCC40 H
obpatHo/

11

11

06110
yBesinueHus/(H
amMasieHHsa) 3a
nepHoaa

484

866

33

(¢5))

(66)

(1)

1308

Cango KBbM
31.12.2018

1727

18 490

21473

2 302

26

1755

45782

ITocTsnuau

585

113

52

61

813

WUznesznu oT

ynorpeba

(10)

(49)

(44)

(10)

(30)

(3)

(146)

Tpancdopmupa
HH CBIJICHO
MC®O 16

3215

3215

Tpanchepu u
APYTH NPOMEeHH
Jot MCC16 kM
MCCsq0 u
obpaTtHo/

(19)

(594)

(3)

(91)

(707)

ITpexncradnkan
HH H KODEKIHH

(8

(116)

(124)

Boeeaenun B
EeKcIvioaTanms
(Tpancdepn) ot
pasxoan 3a
npuaobuBate u
ApyTH

(2)

(2)

Obo
yBenuuenus/(H
amaJsieHHs) 3a
nepHoaa

(3)

_3049

31.12.2019

U2

18471

(199) |

. 2103 '

S35

7(10_)

16|

31
-17'86.

48831

AmopTrH3anu
b M
obe3neHka

Canpo KBM
31.12.2017

4152

9 209

1878

1437

16 676

AmopTH3aluA
3a roguHara

390

1224

214

59

1887

AmopTH3anus
Ha H3IIEe3JH OT

ynotpeba

(12)

(362)

(166)

(85)

(625)
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Tpanchepn u
JIPYTH TIPOMEHH
Jor MCC16 kM
MCC40 H
obGpaTHo/

(5)

(5)

O6mo
yBenuuesus/(H
amanieHHs) 3a
mepHoaa

373

862

48

(26)

1257

Canpo KBM
31.12.2018

4 525

10 071

1926

1411

17933

AmoprH3anuA
3a roJIMHara

32

1763

99

322

57

2273

AmMopTH3aLus
Ha M3/Ie3JIH OT
ynorpeba

(3)

(47)

(135)

(30)

(215)

Tpancdepn ©
JAPYTH IPOMEHH
/ot MCC16 xBpM
MCC40 H
obpartHo/

(59)

(59)

IIpexncudukan
HH H KOPEeKIIHH

36

(146)

(124)

O6mo
yeennuenna/ (v
amMasieHHs) 3a
nepuoaa

(182)

322

27

1875

31.12.2019

1744

1438

19 808

banaHcoBa
CTOMHOCT

banancoBa
CTOMHOCT
KBM
31.12.2018

s

BbaxaHcoBa

CTOHHOCT

1727

 31.12.2019

13965

376

359

= fr

=

3 ::i: -

B cratus AKTHBH B Ipolec Ha nNpuiobMBaHe ca BKJIIOYEHH CPeZICTBa B pa3Mep Ha 16 XWJL. JIB. ,
KOMTO ca pa3Xxo/[BaHH 3a npuaobuBaHe Ha JIMA, KaKTO H IPYTH MAJIKH PEMOHTH Ha HEJ[BHKHMMH
aktusu Ha JIT1 ,BCT".

OnosecTsiBaHe 3a OrPaHHYEHUs BHPXY IPaBOTO Ha COOCTBEHOCT :

B mpezicTaBeHUTE OTUETHH CTOHHOCTH HAa 3€MHTE M CTPA/IUTE €A BIJIIOYEHH 3€MH Ha CTOHHOCT
1708 XWJL JIB. W Crpajii HA CTOMHOCT 13 940 XHJL. JIB., BPXY KOHTO He ca yYpe/ieHH HIIOTeKH.

B mpezicTaBeHHTE OTYETHH CTOHHOCTH HA MaIIHMHHTe B 000py/BaHeTO ca BKJIIOUEHH TaKMBa Ha
CTOMHOCT Q 753 XHJL. JIB., BbPXYy KOUTO HIMA BIIHCAHH 3aJI03H.

Ha ocuoBanme 3amoBeqi 196 / 17.10.2013 r. Ha WU3IIbIHHUTENHNAA JUPEKTOP € HapeeHo Ja ce
npeAnpHeMar JIeHCTBHA BbB BPb3Ka C aKTyBaHe HAa HMOTH 4acTHa JbpKaBHa COOCTBEHOCT,
ynpasisBaau ot JIIT BCT. Kbm 31.12.2019 r. 6pos Ha akTuBHTe Ge3 akT 3a coOCTBEHOCT €
He3HauHuTeJIeH.

OnosecrsaBaHe Ha HH(QOPMAIHA 3a H3BbPIIEHH 00Ee31IeHKH:

KpM 31.12.2019 T. B 31.12.2018 r. NpeAnpHUATHETO € HM3BBPIIWIO Mperjiel Ha aKTHBHUTE,
BKJIIOYEHH B UMOTH, ManliHE H ChOPHKeHUs B 060py/IBaHe, KaToO He ca YCTAHOBEHH YCJIOBHA 32
TAXHaATa 00e3IeHKa.
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Hoknao 3a deiinocmma u @unarcos omyem 3a 200unama 3asvpuieauia kom 31.12.2019 2.

2.2, HHeecmuyuoHHUu umomu

3emu Crpaau 0010
Omuemna cmoiiHocm
Canyo KpM 31.12.2017 2 250 5898 8148
INocTenmnn - -
IIpupo6uBaHuA B pe3y/ITAT Ha MOC/IE/BAIIN PA3XO/H,
IPU3HATH KATO AKTHB 5 5
OTnucaHy HHBECTHIIHOHHH HMOTH (17) (17)
Tpancdepu u apyra npomenu /ot MCC16 xem MCC40
u obpaTHO/ (19)
OGmo yBeHyenus/ (Hama_uennﬂ) 32 neproza 7 - (31)
Canjo kbm 31.12.2018 = 9950 5867
Hetru neyan6u 1 3arybH OT KOPEeKIHH Ha
cIpaBe/UIHBaTa CTOMHOCT 94 1025 1119
IIpexebpaIAHAA KbM H OT MaTePHAIHH 3aMacH H
M0JI3BaH OT cOOCTBEHHKA HMOT (126) (126)
VBesnuueHHe B pe3y/ITaT Ha npeknacupuIupaHe OT
aKTHBH JbDKaHH 3a npoaakba B
OTnHcaHy HHBECTHIIHOHHH HMOTH (9) (9)
Tparcdepu ot u kpM UMC 19 441 460
06:110 ysenmeﬁm/(namaneuuﬂ) 3a nepno.ua i _ 13| 1331 1444
Canfo KbM 31.12.2019 = 2363/  7108] 9561

Baaancosa cmoiiHocm

BajilaHCcoBa CTOMHOCT KbM 31.12.2018

OnoBecTsaBaHe HA CIIpaBeiiBaTa CTOMHOCT:
MNHBeCTHIIMOHHHUTE HMOTH ca IIpeacraB€HH IIO CIpaBeiiBaTa CPOﬁHOCT, onpeznesaeHa oOT
JIMNIEH3HPDAaHH OLIEHHUTEJIH.

CobrylacHO B3eTO peleHHe OT PBHKOBOJICTBOTO, HEH3IOJI3BAEMHTE AKTHBH M TE3H, KOMTO Ca
OT/IaJIeHH IO/l HaeM ca KJacHHUIMPaHH KAaTO MHBECTHIIMOHHH MMOTH. KBbM 31.12.2017 T. €
HaIlpaBeHa OlleHKa Ha clIpaBeJyIMBaTa Ma3apHa CTOMHOCT Ha MHBECTHIIHOHHHUTe uMoTH Ha JII1
Boiarapcku cnopreH TOTaiM3aTOp, KaTO ChINaTa € M3BBbPIIEHA CHIVIACHO H3HCKBAHHMATA HA
Me:xaynapofiHuTe craHAapTH 3a oneHsaBaHe (IVS) u gobpara oneHuTesICKa NpaKTHKA.
CobIylacHO cuyeroBojiHaTa nosuTHKa Ha [IpeanpusATHeTo, NMPH JIMIICA HA MHOIO ChINECTBEHH
HH/IMKaTOPH 3a IPOMsAHA, IPEOIeHKHTe ce IPaBAT Ha TpH roauHH. IIpe3 2019 r. He e npaBeHa
IpeoleHKa, ¢ M3KII0YeHHe Ha aKTHBHTe, TPaHCHOPDMHDAHH OT IOJ3BaHH B JEHHOCTT KBM
HHBECTHIIHOHHH HMOTH. KbM saTata Ha TpaHcOpPMHpaHeTO Te3H AKTHBH ca OIEHEHH OT
JIMIIEH3HPaH OLIEHHMTEeJ H ca NpexXBbpPJIeHH IO TAXHATa cupaBejinBa croiinoctr. Edexra ot
npeorneHkara, cbriacio MCC 40, npH mbpBOHaYa/IHO NIPEXBBPJIAHE € oTpa3eH B [Ipeonenbunn
pe3epBH.

3a oneHKa Ha cOpaBeUIMBaTa CTOMHOCT HAa HMHBECTHIHMOHHHTE HMOTH Ha NPEANPHATHETO,
OTYHTAHU IO IleHa Ha npuobuBane, cbriaacHo MCC 40, ca M3BBPIIEHH OIIEHKH OT HE3aBHCHMH
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Moknad 3a detinocmma u @unarncoe omuem 3a 200unama 3asvpuieauia kom 31.12.2019 2.

oneHuTenu (HUBO 3 OT HepapxusTa Ha CIpaBeUIHBHUTE cTOMHOCTH). IlocyieiHara oneHKa e KbM
31.12.2017 1. IIpH oneHkHTe Ha O0DEKTHTe 3a ONpefessiHEe Ha CIpaBe/UIHBaTa CTOHHOCT €
nosisBaH Mero Ha IIa3apHHTE aHAJIO3H H MeToJ Ha KaNWTAIU3aIUsA Ha IPHXOJHUTE.
JIMCKOHTOBHAT IIPOIIEHT ce OIpeziesis o GopMysaTa 3a ChbCTaBHUSA PHUCK, KOWTO B 2017 T. € :

Ks=Rf+Re+Cs, kbzeTo:

Ks e n3uckyemaTa HOpMa Ha Bb3BPBIIa€MOCT OT HHBECTHUTOPA
Rf =2% 6e3puckoBa HOpMa 3a HHBECTHPAHE;
Re =3,00% ponbiHuTeNIeH GU3HeC PUCK;

Cs =3,00% 3a 6aBHA JIHKBH/IHOCT.

3a onensiBaHuATe 006eKTH € npueT 0611 puck ot Ks= 8%
JanHu 3a cupaBe/UIMBaTa NasapHa CTOMHOCT Ha MHBECTHIIMOHHHTE MMOTH €A OIIOBECTEHH B

paszen 111, T.2.2.

2.3 Hemamepuaaiu akmueu

 Canjo KbM 31.12.2019

ABTOpCKH
npaepa, NIaT€HTH
M IPYTH ImpaBa
Hosmrnpes nu;wt:;nanna Apyra O6mo
Fagmyep coOCTBEHOCT, AKTHBH
YCJIYTH B
OnepaTUBHHU
npasa
Omuemuna cmoiHocm
Canmgo KM 31.12.2017 3277 200 4 3481
IMocTenuim 2265 8 2273
H3znesnu ot ymorpeba (11) (5) (16)
06mpo yBesmmuenus/(HaManeHns) 3a
nepHoza 2 254 3 - 2 257
Cango KkpM 31.12.2018 5531 203 4 5738
IMocTenmnm 14 14
O6mo yeennueHnsA/ (HaMaeHu) 3a
nepuoaa

Amopmusayua u ob6e3yeHka

Cango xpM 31.12.2017 2 916 187 3 3106
AMOpTH3amHA 33 TOIHHATA 540 540
AMOpTH3a1MA HAa H3J1e3JIH oT ynoTpeba (10) (6) (16)
06mo yeenuenns/ (HaManTeHnA) 3a

nepuoza 530 (6) = 524
Cango kpM 31.12.2018 3 446 181 3 3 630
AmopTH3anuA 3a TOJHHATA 627 16 643
O6mo yBenmnuenus /(HamManeHns) 3a

R = __643
Canno Kbm 31.12.2019 -3 | 4g373
Baaancoea emoiitnocm

Ba;mncona CTOMHOCT KbM 31.12.2018 2 085 22 ;1 2108
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Hoknao 3a deirnocmma u @unaricoe omuem 3a 200unama 3aevpuieania kom 31.12.2019 2.

HeMaTepHaJIHHTB AKTHBH, KOHTO Ca HAII'bJIHO aMODPTH3HPAaHH, NPOAB/IXKABAT Ja CE II0JI3BaT B

JIEHHOCTTA Ha NPeANPHATHETO.

KbM 31.12.2019 T. ¥ 31.12.2018 I. e H3BBPIIEH NperJe]] OT PHKOBOACTBOTO Ha MPeANPHUATHETO,
KaTo He ca yCTAaHOBeHH yCJIOBHA 3a 0be3IeHKa Ha HeMaTepHAIHUTE aKTHBH.

B Hemarepuasnure axkTHBH Ha [IpeinpuATHETO ca BKIIOYEHH AaKTHBH NPHAOOHTH 4Ype3
pa3cpoyeHo IUIalaHe:

Ilena 5 Ha | Harpynana OGeaiteints BaJIlecona
HA00MBaHe | aMOpPTH3aIMA CTOHHOCT
DPHUHAHCOB JU3HHT oy
HemaTepHa/iHH aKTHBH, 2238 (511) - 1727
Pa3JIHYHHOT PenyTalusa
06mo: 2238 (511) - 1727

2.4. Mamepuaanu 3anacu

Bug 31.12.2019r. | 31.12.2018T.
Texkyumu maTepua/JiHy 3anacH, B T.4.: /HeTo/ 4 691 4232
Tasonn 3a TAIOHHA Hrpa 3793 3 398
dumope Ha CKIAJ 203 169
Pe3epBHH YacTH TEpMHHAIH 16 20
Topuea H cMa304YHH MaTepHAIH 10 10
XonorpaMHHU POJIKH 227 227
Jpyru marepHaiy, B T.4. M3 YMIT 442 408
Croku, B T.4.: /HeTO/ 14 13
Croxn

IlpegMeTHH nevaJaoH

IIpeamerHu neyanbu

|O6mo

KoMHCHHE OT ClIENHAIMCTH B NIPEANPHATHETO, HA3HAYEHH Che 3anoBes; N2 225 ot 08.10.2019 T,
ca U3BBPIIIWIN ITperjiefl Ha HAJIMYHUTe MaTepHaJIHH 3aNacy KbM 31 JIeKeMBpPH 2019 FoZIMHA, 32
Jla IpeLieHAT JaJi ca HajWIe ycIoBHA 3a obe3lleHKa /0 HeTHA peaJiM3upyeMa CTOHHOCT,
cpriacHO u3uckBaHuATa Ha MCC 2 ,Marepuanau 3anmacu’. B pesystar Ha To3u mpersef e
YCTaHOBEHO, Ye HAJIMYHHTE KbM 31 JieKeMBpH 2019 roJiliHa MaTepPHAIHH 3allaci He BKJIIOYBAT
HAJIMYHOCTH, 33 KOWUTO HeTHATa peajlM3HpyeMa CTOMHOCT € IO-HHCKAa OT OTYeTHaTa MM
CTOHHOCT.

2.5. Texyuwju mosp2oecku u dpyzu 63emMaHus

ObesneHkara Ha B3eMaHHATA e OoTueTeHa B cpoTBeTcTBHe ¢ MCPO 9 karo pasimka Mexay
GasiaHCcOBaTa CTOMHOCT Ha B3EMAaHETO OT KJIHEHTA H Heropara Bb3CTaHOBHMA CTOMHOCT.

Buja TeKyiM B3eMaHHA 31.12,.2019T. 31.12.2018 1.
Bazemanus or kacuep npuemunnu/KII/ /o6mo/ 2267 2 302
Bzemanus ot kacuep npuemunnu/KII/ nocrsiienns 1735 1719
Bzemanus ot kacuep npuemunnu/KIT/ meuantn 74 74
BaemaHus# ot kacuep npueMunnn MJIN 458 509
B3emaHusa OT NpoJaxkoH, B T.4.: /HeTo/ 99 27
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BaemaHusa, CBBP3aHHU € JHKAKIOT

61

B3eMaHHsA OT MpoAa0H 10 JOTOBOPH C KJIHEHTH 115 79
Ofe3neHKH Ha B3eMaHHUA OT NPoAakOH 10 JOTOBOPH C KIHEHTH (16) (52)
BaemMaHuA IO NIpeAOCTABEHH ABAHCH, B T.4.: /HeTO/ 29 34
B3aemMaHHsA N0 NpeIOCTABEeHH aBaHCH 29 34
Baemanusa KIl no mHKacHpaHH CYMH - 4
Bzemanusa KII no HHKacHpaHu CyMH - 4
BzeMaHus IO ChIeOHH CIOPOBE, B T.4.: /HeTO/ 87 11
Baemanusa no cpnebHE cnopose 661 198
OGe3neHKH Ha B3eMaHH 110 ChAeOHH CIOPOBE (574) (187)
JIpyru BaemaHu, B T.4.: /HeTo/ 6 691 324
B3emaHHsA 10 JIMICH H HAYETH H KpaskOH ¢ HeH3BECTeH H3BHPIIUTEN 189 641
IIpeamiaTeHH pa3xonu 214 262
JIpyru B3eMaHHA 22 12
O6e3neHKH Ha IPYTH B3eMaHHA (175) (591)

BCT HaMa npejocraBeHHM M JIOTOBOPEHH KPEAMTH OT BBHIIHO (pUHaHcHpaHe. BaemanuATa
oTpa3eHH B GanaHca ca mpeIUMHO OT coOcTBeHHs mepcoHal. IIpeocraBeHHTe UM CyMH ca 3a
M3IUTAIIaHe Ha Te4aI0H Ha YIaCTHHIIH.

BzemaHuATa, CBBP3aHHU C JUKAKIIOT ce IIpe/CTaBAT KoMneHcupaHo B Ortdera 3a (PMHAHCOBOTO

CBhCTOSAHHE.

2.6. Bzemanus om dansyu

B

Bux 1.12.2019 T. 31.12.2018 1.
BT.4. | HETEKY BT.U. | HETEKYy
O6mpo | Texkymu | mm | O6mo | TekymmM | mm
JlawbK BbpXy nevaubara - - - - - -
Hazgsuecen pansk MJIM ot
IIPOMSHA JIAHBYHO
3axonona'rencmo - - 16 16 -

31.12.2018 r.

31.12.2019 I.

ITapuuHH cpeacTBa B Opoi, B T.4.: 357 217
B JieBa 355 216
B®B BasyTa 2 1
IlapuuHH cpe/icTBA B pa3IlIaliaTeJHH CMETKH, B T.4.: 4175 4 692
B nesa 4174 4 691
B®B BamyTa 1 1
Iay MY HHI e@nnuem_ i _ i 1 926 } 841
Oﬁeauemca _g_ ApHYHH CpeJicTBa _ ) (8) 17)

| Banancosa croiinocr na napuunure cpenctea |

73




=l
Al "BBJITAPCKH CITOPTEH TOTA/IH3ATOP ”
Hoxknad 3a deitnocmma u @unarncoe omyuem 3a 2o0unama 3asvpuieania kom 31.12.2019 2.

KbM 31 nekeMBpH 2019r., [IpeAnpHATHETO € HAYHCIWIO 00E3EHKH Ha HAJMYHHUTE NapHIHH
cpeactBa B OaHKM B CBHOTBeTCTBHe C H3WCKBaHMATa Ha MC®O 9 u Bb3npHeraTa oT
[IpeAnpHUATHETO MONUTHKA H MeTOAHKa 3a obe3neHsBaHe Ha (UHAHCOBH aKTHBH. B pesyirar
Ha Ha4HC/IABaHETO Ha obe3neHKHTe HeTHaTa 6aaHCoBa CTOMHOCT HA MAPUYHHTE CPEICTBA KbM
31 IeKeMBpH 2019T. € HaMaJleHa ¢ 8 XuJl. JIB., a KbM 31 ZieKeMBpH 2018r. ¢ 17 xun. JjB. [Ipe3
TEKYIIHMAT NePHOJl Bb3CTaHBeHarTa 3aryba or obesleHka, oT4eTeHa KaTo PHUXOJ] € B pa3Mep Ha 9
XHJLJIB.

2.8. CooemeeH kanumaa

2.9. OcHoseH kanuman

Harpyvnasu neuasiou/3arvou

Harpynanute mnewanbu/3arybuH BKIIOYBAT HepasnpeesieHH/HENOKPUTH Ppe3yJTaTH OT
IPe/IXO/IHH OTYETHH NEePHO/IM H TeKyIIHA OoTYeTeH nepuoj. [IpeinpuATHETO HE € Ch3JA/IEHO C
nesn medasba, HO HE3aBUCHMO OT ToBa (opMmmpa pesdyiarar OT JeiHocrra cu. Haumna Ha
dbopMHpaHe Ha TO3H pe3yJITaT TO ONpeZesiA KaTo mevyajbu u 3aryoH, ChIJIaCHO JiefiCTBAIHATE
MC®O.

ITpennpusaruero dopmupa u o6 BceobXBaTeH TOXOZ.

IIpeonieHBbYEH PE3EPB

ITpeoneHbYHUAT Pe3epB Bb3JIH3all Ha 11 188 XML JIB. € Bb3HHUKHAJI B Pe3yJITaT Ha U3BbPIIBAHA
MPEOIIEHKH Ha aKTHBH JI0 01.01.2002 TO/IHHA IO JIEHCTBAIOTO 3aKOHOATEJICTBO, €/THOKPAaTHA
OIleHKAa Ha aKTHBH KBbM 01.01.2003 IOAWHA, OIEHKA /IO CIpaBe//IiBa CTOHMHOCT BBB BPB3Ka C
npexoza KpM MCC, KakTo M OT OIleHKa Ha CIpaBe/yIHBa CTOHHOCT Ha MMOTH, KJIacHUIIUPaHU
KaTO MHBECTHIHOHHHM MMOTH IIpe3 OTYeTHaTa 2019 T. IIpe3 2019 I. NpeolneHbYHHA Pe3epB €
HaMaJieH C 24 XWILJIB., B pe3yiatar Ha OpakyBaHe OT aKTHBM M OcBODOXKIaBaHe, 4pe3
peasiu3upaHa npozaxba u ¢ 1 464 xw1. JiB., IpexsbpiieHH ¢ pemenne Ha YC va JII1 BCT B apyru
pesepBH. KbM 31.12.2019 I. IPeINPHATHETO € OTYEJIO H yBeJIHYeHHe Ha NIPEOLeHbYHHUsA PE3ePB
B pa3Mep Ha 1 119 XML JIB., /BJDKAII0 ce Ha U3BbpIIeHaTa Ipe3 roIHHaTa NpexiacuHuKanisa Ha
HMOTH, @ MMEHHO OT IIOJI3BaHH B JIeHHOCTTa KbM HHBECTHIIHOHHH HMOTH, 32 KOHUTO €
HanpaBeHa OIEHKa /10 CIIpaBe//INBaTa CTOHHOCT OT JIMIIeH3HPaHH OLeHHTEJIH.

CrnenudyyHHU pe3epBH

B cobGcTBEHMA KalUTa Ha OPEANPHATHETO ca BKIYEHH cajijaTa no (oH0BeTe KbM JlaTaTa Ha
npexona. He e Bp3MOKHO J]a ce HapaBAT KOPEKIMH 3a IepHO/ia NIpe/iy JiaTaTa Ha Ipexoja.
Crapata cyeTOBOJHA IIOJIMTHKA € NpPHJaraHa MHOTO roAuHH. IIpH c49eTOBOAHO TpeTHpaHe
cernmacHo MCC, HanmmuHOcTHTe 1o (oH/IOBeTe HMAT XapakTep Ha (PHHAHCOB pesyiaTaT OT
MHHAIH OTYETHH IepPHOAH. 3a JIa ce 3alla3y HCTOPUATA Ha IpeXo/ia PHKOBOJICTBOTO T'H 3ama3Ba
kato obocobenn ¢oHIOBe, ¢ xapakTep Ha pesepB. Cajjiara, 3amaseHH B KallWTajla ca KbM
1.1.2003 T. u ca cboTBeTHO ®oHz ,,Crumynupane u pasputhe Ha BCT” 8,954 xwin. iB. 1 ®oHA
»-HoBH urpu ” — 3,877 Xu. nB.

OcHOBEH KanmuTaJja

BBJITAPCKH CIIOPTEH TOTAJIM3ATOP, xakrto e omucaHo B obmara uHpopManus e
Ch3/a/IEHO TI0 CIelHaJIeH PeJl ¥ HIMa PerHCTPHPAH KaIlHTaJl.
CoOCTBEeHHAT KaNlUTAJ Ce ChCTOH OT:

Jpyr ocHOBeH KanuTta - Ca1o OT MHHAJIM TOIHHY B pa3Mep Ha 4 171 XHJL. JIB.
JlomrbTHUTETHH pe3epBH — oOpasyBaHH IIO pellleHHe Ha YIpaBHTEJIHHA cbBeT. OCHOBeH
H3TOYHHK — (DHHAHCOBHA pPe3yJITaT 32 ChOTBETHHTE OTYETHH ITEPHOIH.
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2.9.1. Pezepsu
AxTepckn
O6mm Apyru
pesepmu | obmu | eSR T O | pevopmn

| .. | B i no YII pesepmf “ s B
PezepBu KbM 31.12.2017T. | 13229 | 221 11582 | (340) | 3783 | 28475
IIpeonieHKa HA HHBECTHIMOHHHA
HMOTH - IIPH 'bPBOHAYAIHO
KracHpHKanusa KbM HHBECTHIIHOHHHA
HMOTH (25) (25)
Jlpyru _ _ _ _ (21) _ (21)
PesepBu kbMm 31.12.2018r, | 13229 | 221 11557 | (361) | 3783 | 28429
IIpeoneHKa Ha AKTHBH 1119 1119
OcsoboxgaBaHe oT
axTuBH/mpozaxba, bpak u apyru/ (24) (24)
Lt a— o . O O 7 o~ S
PesepBd KbM 31.12.2019T. | 13229 | 221 | 11188 | (404) | 5247 | 29481

PeszepBuTe BKIIOYBAT M aKTIOEpcKara 3aryba 3a TEKyIIMs M TPHTe IPeAXOJHHU IepHOJa BBPXY

3aIbJIKEHHETO Ha HPCHHPH.HTHGT 0 3a U3IJIalllaHEe Ha ﬂet’bHHHpaHH JAOXO0JH Ha MepCoHaa.

M3MeHeHHETO OT aKTIOepcKH Nedyanbu/3arybu e mpejicTaBeHO KaTo JpyT BceoOXBaTeH JIOXOJ B

oTuerta 3a nevanbara wiu 3arybaTta u Ipyrus BceobXBaTeH J0XOJ,.

2.9.2, PuHaHcoe pe3yamam

CroiiHoCT

Ieuan6a KBM 31.12.2017T.

duHAHCOB pe3yJaTar

=138y —

Ieuan6a kbM 31.12.2018 . = q{148)
VBenyeHH OT: -
Ieuan6a KbM 31.12.2019 T. (148)
3ary6a KBM 31.12.2017 T.. E = (28 048)
YBeJH4yeHHud OT: (10 210)
3aryba 3a rojguHaTa - 2018 (10 210)
Hamasrenus ot: 7 560
IMokpuBaHe Ha 3aryOH ¢ pe3epBu u neyanbu 7535

Ot pasnpeziesieHHe KbM Pe3epPBH 25
3ary6a kM 31.12.2018T. = (30 698)
YBeuueHns OT: (7139)
3aryba 3a rofiMHaTa - 2019 (7139)
HamaseHnus or: 24

Ot pasnpezesieHne KbM pe3epBH 24
3aryba KpM 31.12.2019T. (37813)
®unancos peayaTat KbM 311220171, (28196)
@UHAHCORB Pe3YJITAT KbM 31.12.2018 I. = (30 846)
DUHAHCOB PE3YATAT KbM 31.12.2010 T, — (37961)

2.10. Hemexywju moepzoecku u 0pyau 3adsaxceHus

By HETeKYIIH 3a{bJIKeHHA

31.12.2019 T.

31.12.2018 r.

3axpaKeHHs IO JOCTaABKH

394

1182
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JApyru zagbisKeHHA, B T. 4.2 41 090 27951
JI>KaKmoT, HeTeKyIna yacT - 3368
3ab/KeHHA KbM YIAaCTHHITH, HETEKyIla 4acT 39 164 24583
HaeTn akTHBH ¢ IPaBO Ha NOJI3BaHE 1926

O6mo = 41484 2913

JABATOCPOYHH 3ab/LKEHHA 3a H3IVIANIAHEe HA TeYaIon

[IpeanpusTHEeTO € IpPHEJO IOJWTHKA Ja JAMCKOHTHpAa 3ab/DKEHHATa CH BBHB BpPB3Ka C
H3IUIalaHe Ha neyanbu Haj 1 rouHa. 3aab/DKeHHATA 32 H3IUIAIAaHeTO Ha OTJIOKEHH nevaibn
ce MpEJCTABAT IO CeramiHa CTOMHOCT Ha ObjemuTe mapuyHH IUiamaxus. Vanossea ce Hai-
nobpara mpubIM3WTENHA ONEHKAa Ha CyMaTa, KOATO mie € HeoOXofMMa 3a moracABaHe Ha
3a{bJDKEHHETO M Ce JMCKOHTHPAT /[0 CeramiHa CTOHHOCT ¢ IOMOINTAa Ha JWUCKOHTOB IIPOLIEHT
(npenu maHBIHM), KOHTO OTPa3fABa TEKYIIMTE a3apHH OLEHKH Ha CTOHHOCTTA Ha IIApHUTE BHB
BpeMeTo u crenudUIHUTe 33 33IbJDKEHHETO PHCKOBE.

E('l)elﬂ‘a OT ITUCKOHTHPAHETO € OIIOBECTEH B T. 2.12. OT HACTOAIHUAT Pa3/ieJl.

2.11. Hemexywu 3a0s1%ceHUA KM NEePCoOHand U cCOyuanHomo ocusypasaHe

‘Herexymu 32 -

Bup 31.12.2019T. | 31.12.2018 1.
3abKEeHHA 3a APYTH ABJATOCPOYHH JOX0/1H Ha

Hae_’ru JIHIA - ax'noepcxapue_}ma 2 744 7 2 28.2
obmor=——— -~ =2Ta4— = 2982 —

Cymara Ha 3aJB/DKEHHETO € ompejaeneHa Ha 0a3a Ha akTioepcka olleHKa, GasupaHa Ha
JOIYCKaHHA 3a CMBPTHOCT, HMHBAJIM/IHOCT, BEPOATHOCT 3a HaIlyCKaHe, PBCT Ha 3aIUlaTHTE H
APYyTH.

HacrosiimaTta CTOMHOCT Ha 33/{b/DKEeHHETO € H34HCJIeHa IIPH IpUarase Ha UCKOHTOB (akTop B
pa3mep Ha 0,2167%. [Ipuero e Gbjemo yBelM4eHHe HAa Bb3HArPakAeHUATA OT 5% 3a 2019 I'.
Ha 2,5% 3a cIe/IBalllUTe TOAHUHH, KaTo € ChoOpa3eHo ¢ OYaKBaHHA IIPOIEHT Ha MHQIIAIH.
Hemorpad)ckuTe ONYCKaHMA Ca CBBP3aHH C BEPOATHOCTTa JIMIATa Jla OTHAJHAT IIpeaH
[IEHCHOHMPAHE 110 Pa3/INYHA NPHYHHH: OTTerJIAHe, ChKpalllaBaHe Ha AT, 3abojABaHe, CMBPT,
uHBamHAu3upade u Ap. Te ce Gasupar Ha craTHCTHYecka MHMOpPMalHA 3a HaceJeHHeTO Ha
CTpaHaTa M ca NPHJIOXKEHH KbM CTPYKTypaTa Ha [IepCOHAJIA 110 II0JI ¥ Bh3PacT KbM MOMEHTa Ha
H3BBpIIBAHE HA OIIEHKATA.

JlomrbIHUTETHA HHBOPMAIIUA € ONIOBECTeHa B T.1.4.1. OT HACTOALIMAT pas/ies

2.12. Texywju mespzoecku u opyau 3adsAdxiceHUun

Buj TeKymu 3abIKeHuA 31.12.2019T. 31.12.2018 1.
3aabpasKeHHus, CBBP3aHH ¢ AeHHOCTTA, B T.U.! 14 553 13 735
3abKeHHS 10 HeH3IUIaTeHH mevaion 161 1987
J>KakmoT, TeKymia 9acT - 1479
3agbixenns Y11 3942 2 792
3agpmkenns Y11 - HeNOTHEPCeHH neJaIdH 337 -
3agbiKeHHs KbM YUaCTHHIIH, TeKyIla 9acT 10 113 7 477
3agpKeHHA 110 AOCTABKH 1750 2724
JApyrH 3agp/KeHHA, B T.4.3 1444 1277
3aabiKeHHd 0 TrapaHIHUH | IeNO3UTH 328 652
3agbiKeHHdA 0 3aCTPaXOBKHU - 21
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Jpyru KpaTKOCPOYHH 33 IbJIKEHHA 226 342
IIpeamiaTeHH NPHUXOAH 359 262
HaeTu aKTHBH C IPaBO Ha NIOJI3BaHe 531

OG0 17 747 17 736

SW}KBHHH‘I‘B. 3a [KAKIIOT Ce IIpe/CTaBAT KOMIIEHCHPDaHO B Otuera 3a (bHHaHCOBOTO
ChCTOAHHE, KaTO CBIIOTO € B CHJIA H 34 33aJAbJKEHHUATA KbM YYACTHHIIHTE, KaTO pe3yJsiTara OT
JHCKOHTHpAHE I10 CbOTBETHHTE I'OJJHHH CE OTPa3ABa KaTO KOPEKTHB Ha CaJIZIOTO.

3abDKEeHHATA KbM YYacCTHHIIUTE Ca KaKTO ¢JieiBa:

3aap/KeHHs KbM YYaCTHHITH 63 708
Pe3ysrraT OT AUCKOHTHPAHE HA JPKAKIOT 2015 (632)
PesysraT OT AUCKOHTHPAHEe HA JKAKIOT 2016 (671)

PesysTaT OT AHCKOHTHPAHE HA JKAKIOT 2017 (2672)
PesystaT OT AHCKOHTHPAHE HAa JKaKOoT 2018 (2 769)
PesysiTaT OT IMCKOHTHPAaHe Ha JKAKIOT 2019

2.13. Texywju 3adsiceHUA KBM NEPCOHANA U COYUAAHOMO ocUzYpasaHe

Bug 31.12.2019 I. 31.12.2018 1.
3axbKeHHs KbM epcoHasa 1961 2 107

B T.4. 3aIbJDKEHHS 110 HEM3N0JI3BaHH OTOYCKH 545 748
3aabpasKeHHA KbM OCUTYPUTEJIHH NpeNpHATHA 629 640

B T.4. 3ab/DKEHHA 110 HEH3NOJI3BAHH OTIYCKH 104 142
06mo = = 2500 | 2 2747

2.14. Texywu daHs¥HU 3a0BAdHCEHUA

Bun 31.12.2019 T. 31.12.2018 r.
KopnopaTHBeH JaHBK 44 13
Jlansk BBPXY IoDaBeHATa CTOHHOCT 12 5
Jpyra JaHbIH 5 5
JlaHBK COTHATHH 79 66
JlaHBK BBPXY IOXO/IHTe HA (PH3HYECKHTE JHIA 137 125

2.15. 3a0®BAceHUA NO pa3cpoyeHo naaujaHe

CpriiacHO IPHJIOKHMHTE 3a IIPENPHATHETO CTAHAAPTH, CTOHHOCTTA Ha JaJileH HMOT, MallHHa,
chbOpBKeHHe H 00opy/BaHe € paBHOCTOMHOCTTa Ha IIapHYHATA I[eHa Ha Jarata Ha
NpH3HABaHETO My. AKO IUIANIAHETO € OTCPOYeHO H3BBH OOHYailHHTE KpEeIHTHH CPOKOBE,
pasyIMKaTa Mex/ly PaBHOCTOMHOCTTa Ha IapUYHATA [[eHa ¥ 00IIOTO IUIaliaHe ce IpU3HaBa KaTo
JINXBa B TeYeHHe Ha IePHO/IA Ha KPeIuTa.

Ha 01.02.2018 r., cies mpoBefieHa ofmiecTBeHa NOPBYKA € CKJIOYEeH JoroBop N 16, 3a
HaJrpakJlaHe Ha chbllecTByBaia lleHTpasHa KoMIIOTBEPHA CHCTEMa 3a MpHeMaHe H 06paboTka
Ha 3a103u 3a opranusupanurte or JII ,BCT“ urpu cwrinacHo 3akoHa 3a xazapra. O6moro
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3a/[b/KEHHEe Ha NPEANPUATHETO 110 TO3H JAOTOBOP € B pasMep Ha 2 520 XWIL JIB., ChC CPOK Ha
pasmuiamase 3 roguHH. Jlo 31.12.2019 I. OT pa3Mepa Ha 3a/{b/DKEHHETO Ca IOTaceHH 1 260 XHIL.

JIB.

Pa3cpoueHO IJiamaHe - 3aJ{bJIKeHUA

IJiainjaHe

MuHUMaJIHU IJIAIAHUA IO AOrOoBOPH 3a pa3Cpo4YeHo

31.12.2019 T.

31.12.2018 r.

B PAaMKHTE Ha €1Ha rOJHHAa

IloBege ot €1Ha r'O/INHA, HO B DPAMKHTE Ha 5 F'O/INHH

eyt QUHAHCOBH MIAmAHHA |l @ |

i Do P

IIpeacTaBeHn KaTO TEKVIIH 3a{bIKEHAA 788

Ipe/icTaBeHH KAaTO HETEKYIIH 3aIb/UKeHHS, B T.4.: 394 1182
- JI6AHCUMU NO-KBCHO 0M e0Ha 200UHa U He NO-KBCHO 0m

nem 200uHU 394 1182

LPAMERES HO 5 S OAMER

3.12.219 r. 311218 T.
Hacrosaug Hacrosa
Bbeaeny a ma
H CTOMHOCT Bretmm CTOMHOC
MHUHHMAa
MHHH Ha T Ha
MaJIHH vumaMan |8 MHHHMA
JIM3HH Jlaxza HHTE g:z“m Jiaxna JIHUTE
rOBH JIH3HHIOB e JIM3HHTO
miama H s BH
HUA IIalaHu IamaH
b 50
B paMKHTe Ha efiHa TOAWHA 840 52 788 840 52 788
IloBeue oT egHa TroAHHA, HO B 420 26 394 1260 78 1182

2019 T.

AMOpPTH3aIHOHHH OTYHC/IEHHA 3a aKTHBHUTE ¢ IPABO HA NMOJI3BaHe
NPHU3HATH B OTYETA 3a neyaadaTa WwiM 3arydara

322
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Crpazu ¥ mpeMecTBaeMH KOHCTPYKIIHH 322
Pa3zxoau 3a TMXBH N0 IOTOBOPH 32 JH3HHT (8KA. KoM puHancosu pa3xodu) 58

ITacuBH no AOTOBOPH 3a JIM3HHTI - HETCKYIIIH

Bup

M 1A

TlacHBH IO IOTOBODH 3a JIH3HHT KbM HECBbD3aH
06mo_ — — = =

ITacuBu o AOroBOPH 334 JIH3HHTI - TEKYIIIH

Bupy 2019T.
ITacHBH 11O JOrOBOPH 3a JIM3HHT KbM HECBbP3aHH JIMIA 531

B mpesnxoanaTa rogMHa MO CYETOBOJHA HOJHMTHKA IIpeAnpuATHETO € MPU3HANIO NMACHBH IO
JIOTOBOPH 3a JIM3HHTI Kiacuduuupanud kato ¢punancoB jgusuHr no MCC 17 Jluszunrun. Kem
1.1.2019 r. IIpeAnpHUATHETO He € UMaJIO CKJIIOYeHH JIM3uHroBH JioroBopu no MCC 17 u He e
HUMaJIO NACHBH KBbM 31.12.2019 T.

IV. APYTH OIIOBECTABAHHWA

1. CB'bpaaHPl JINIA M1 CACJIKHM CBC CBBP3aHH JIMIA

IIpeanpHUATHETO ONOBECTABA CJIEJIHUTE CBBP3aHH JIHIA:
CobcTBeHHMK Ha KaluTajda Ha I[PEeAIpPHATHETO YIPAKHABAIL KOHTPOJ € MHHHCTepCTBO Ha
MJIAZIEJKTa M CIIOPTA.

2, Ilesin ¥ MOJIMTHKA 3a ypaBjeHue Ha (PMHAHCOBUA PHCK

IIpn ocbinecTBsiBaHE Ha CBOATA TeKylla, HWHBECTHIMOHHA W GHHAHCOBA [eHHOCT,
ITpeanpHATHETO € H3JIOKEHO Ha cIeAHUTEe (PUHAHCOBH PHCKOBE:

. KpenuTeH pHCK: Bb3MOKHOCTTA JUTHKHHK JIa He M3IUIATH 33/{b/DKEHHUATA CH — U3IAI0
WJIM YaCTHYHO — WIH JIa He IO H3IUIAaTH CBOEBPEMEeHHO, IPeIN3BUKBAHKH II0 TO3H HaYHH 3aryba
3a [IpeanpusTuero;

. JIukBujeH pUcK: puckbT IIpeAnpHUATHETO 13 HIMA HIH Jia He € B ChCTOSTHHUE J1a HabaBH
[IAapUYHH Cpe/icTBA, KOraTo ca HeoOXOJMMH H IIOpajH TOBa Jia CpeliHe TPYAHOCTH IIpH
HM3ITBJIHEHHE Ha CBOUTe PUHAHCOBH 3a/Ib/IXKEHUA;

. ITazapeH pHCK: PHCKBT onpeJiesieH GUHAHCOB HHCTPYMEHT Jia IPeThPIH KosiebaHusA 1o
OTHOIEHHE Ha CIpaBeJIMBaTa CTOWHOCT WIX Ha ObJeniuTe NapuyHU NOTOIM B pe3yJITaT Ha
xosiebaHHs Ha mMa3apHHTe IeHU. BebniHoer IIpeanpusTHeTo e M3/I0KeHO HA TPH KOMIIOHEHTa
Ha Na3apHUSA PUCK:

- JIMXBeH pHCK;

- Basyren puck;

- Puck ot mpoMsHa B leHaTa Ha cOOCTBEHHA KallHTal.

3a edekTHBHO ympaBJieHHe Ha Te3H DHCKOBe e paspaboreH mnpoekr Ha Crparterus 3a
yIIpaBJieHHe Ha PHCKA, KOATO € B CHOTBETCTBHE C OCHOBHHUTE IIEJIH HA MPEAIPHATHETO.
OcHOBHHTE HACOKH HA Ta3H CTPATeTHA € Jja ce OIpeesIAT KPATKOCPOYHHTE H IBJITOCPOYHHTE
1L[eJIN ¥ IeHCTBHA, KOUTO TpAGBa /1a ce MpeANPHEMAT, 3a /ia Ce YIIPaBJIABaT Pa3/INYHUTE BH/IOBE
PHCK, TIPe/l KOUTO € H3IPaBeHO IIPeANPHUATHETO.

OcHOBHHTE HAaCOKH Ha MOJIMTHKATAa IO OTHOIIeHHe Ha (DMHAHCOBHTE PUCKOBE Ca CJIEHUTE:

» MunHMMH3HDaHe Ha JIMXBEHHMS DHCK, BAIYTHHA DHCK H IIEHOBHSA PHCK 32 BCHYKH BHJIOBE
C/IEJIKH;

+ Bcuuku leHOCTH IO yIIpaBJieHHe Ha (DMHAHCOBHSA PHUCK Ce OCHLIECTBABAT M KOHTPOJIHPAT HA
LIeHTPAJIHO HUBO;

79




=R =
Al "BBJITAPCKH CITOPTEH TOTA/TH3ATOP ”
Hoknaod 3a oeiinocmma u @unancoe omyuem 3a 200unama 3asvpuieania kom 31.12.2019 2.

» Bcuuku AeHHOCTH IO ynpaBjeHHe Ha ()MHAHCOBHS PHCK CE OCHIIECTBABAT HAa pa3yMHAa H
IOCJIE/IOBATE/IHA OCHOBA M IIPH ClIa3BaHe Ha Hai-100puTe NazapHHU NPaKTHKH.

Kpedumen puck

[IpeanpusaTHeTo THPryBa €IMHCTBEHO C YTBBPAEHH, IUIaTeK0Cnoco0HH KoHTpareHTH. Herosara
MIOJINTHKA €, Ye BCHYKH KJIHEHTH, KOHTO JKeJIafAT /ia ThPIyBaT Ha OTJIOKEHO ILUIallaHe, Io/UIesKaT
Ha DpoleAypH 3a INpOBepKa HA TAXHATa IUIaTexxocnocobHocr. OcBeH ToBa, canjaTa IO
THPrOBCKHTE B3€MaHMATa Ce IEAAT TEeKyllo, B pe3yiaTaT Ha KOETO €eKCIO3HIHUATa Ha
IIpeanpusTHETO KBM KPEIHTEH PHCK HE € CHIIEeCTBeHa.

Beuukn B3€MaHHA, KOHTO Ca IPOCPOY€HH KbM OTYETHATa JaTa, ca CbOTBETHO obe3neHeHH.

KpenuTHHAT pHCK, KOHTO Bb3HHMKBA OT JIPDYTHTe (DMHAHCOBU aKTHBH Ha [IpeanpusTuero, KaTo
HalpuMep, NapH4YHH Cpe/CcTBA M JPYTH (HMHAHCOBH AKTHBH, IIPE/ICTAB/IABA KpEeJAHMTHATa
excriozunuaTa Ha IlpenpuATHeTO, NPOU3THYAIIA OT B3MOKHOCTTa HETOBHTE KOHTPAreHTH Aa
He H3ITBJIHAT CBOHTE 3aJlb/UKeHHsA. MakcHMaIHaTa Kpe/luTHA eKcno3unusa Ha [Ipeanpusaruero
[0 MOBOJ Ha NPH3HATHTe (DMHAHCOBH AKTHBH, BH3JIM3a HA CHOTBETHATa MM CTOMHOCT MO
HasaHca KbM 31 IeKeMBpH 2019 T. 1 2018 T.

JluxeudeH puck

JIMKBHITHHAT PHCK NPOHU3THYA OT BB3MOKHOCTTA IIpeanpuATHETO 1a HEe OCHIYPH JOCTAThYHO
BBHINHO (HHAHCHPaHe, KAaKTO M KOHTPareHTHTEe Jila HEe H3IMBJIHAT CBOMTE (DHHAHCOBH
3abJDKEHUs Ha JoroBopenuTte najgexu. [lopaau cnenudukara Ha AeHHOCTTa, NPEANPUATHETO
HE € M3JI0KEHO Ha TAaKbB PHCK.

JIUKBUTHUAT PHCK € CBBpP3aH OCHOBHO C BB3MOXKHOCTTA 3a IIOKpPHBaHE€ Ha TBbPIOBCKH
3a4BJUKEHHA, OCHOBHO 3aIb/IXKEHHUA KbM YYACTHHIIH.

IIpeanpuATHETO YIPaB/IABa JIUKBUAHHA PUCK HAa Oa3aTa Ha OYaKBAaHHTE JaTH Ha Majierka.
B cienBamara Tabsuma ca aHaJIH3WpaHH (DHHAHCOBUTE 3abJIKEHHA IO OCTABAIIHSA CPOK 0
T1ajieka ChIVIACHO ChOTBETHHS JOTOBOP (IOrOBOPHH M HEJJHCKOHTHPAHH ITAPHYHH IIOTOIH):

JIMKBHIEH PHCK - TEKYIIla TOJAHHA

JoropopeHH NapHMyHH HOTOLMH, B T.4.
HajA1 HaxA 3
K®M 31.12.2019 roguHa g0 1 roguHAa TOAMHH Hax 5 06mo
roguHa o3 ao5 FOJUHHU -
TOAHHH | TOAHHH

DHHAHCOBH AKTHBH 15 663 - - - 15 663
THpProBckH M APYTH B3eMaHHA OT TPeTH JIMLa 9173 9173
BaemaHHa OT JaHBIH - _
ITapH4HH CpeACTBAa H NAPHYHH €KBHBAJIEHTH 6 490 6 490
PUHAHCOBH MACHBH 20 614 13 977 10 777 19 474 64 842
Jxaknor = =
3agb/KeHHs KbM YYaCcTHHIIH 10 113 11 657 8 033 19 474 49 277
3ab/KeHHA, CEbP3aHH ¢ IepcoHana 2590 2744 5334
JlaHBYHH 3a0bJDKEHHA 277 277
THProBecKH 3ab/DKEHHA MO JIOTOBOP 3a Pas3cpodYeHO
TIalaHe 788 394 1182
THProBCKH M IPYTH 3aAb/KEHHA KM TPETH JIHIA 6 315 6 315
ITacuBu KbM aKTHBH C IDABO Ha N0JI3BaHe = _ __2457
‘O6110 HeTHA AMKBH/IHA CTOMHOCT | Go777) [(19474) | (49179)
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JIMKBHAEH PHCK - MPEAX0AHA TOAHHA

JloroBopeHH NapHYHH MOTOIH, B T.4.

K®Mm 31.12.2018 roguHa Hazx 1 Hazx 3 HAZ5
[0 1 TOAMHA | FOJMHA JI0 | TOAHHH X0 it 06mo
3 TOAHMHH | 5 rOAMHH

DHHAHCOBH AKTHBH 11 451 - - - 11 451
TBProBCKH H JIPYTH B3EMaHMA OT TPETH JIHIA 2702 = = - 2 702
BaeMmaHHs OT JaHBIH 16 - - - 16
[NapuuHy CPe/ICTBA M NAPHYHH eKBHBAICHTH 8733 - - - 8733
DuUHAHCOBM NACHBH 20 697 13 138 8 439 9 838 52 112
Jxaknor 1479 3368 4847
3ab/oKeHHs KbM Y9aCTHHIIH 7 477 8588 6157 g 838 32 060
3a/Th/IKEHHS, CBBP3aHH ¢ IEPCOHAA 2747 - 2282 - 5029
JlaHbYHH 3aTHWIKEHHA 214 = = = 214
TBHProBCcKM — 3aTb/KEHHs 1O  JIOTOBOp 33

Pa3sCcpOYEHO IUIAIaHe 788 1182 - - 1970
THLProBCKH H JIPYTH 3aTb/DKEHHA KbM TPETH JIHIA 7992 = = = 7 992
OGmio HeTHa TMKBHAHA CTOMHOCT | (9246) | (13138) | (8439) | (9838) | (40661)

JluxeeH u saaymeH puck

l'[pe;mpnﬂme'ro He pa60'm C BaJIyTa M HAMAa 3aBHCHMOCT OT INPOMEHHTE BBHB BaJIyTHHTE

Kypcoge.

[IpeANpHATHETO He H3I0JI3Ba Xe/UKHUPAIH HHCTPYMEHTH.

OcHoBHHTe (HUHAHCOBH HHCTPDYMEHTH Ha MpeANpPHUATHETO, Da3/JIHYHH OT JePHBAaTHBH,
BKJIIOYBAT MapuyHUTE cpefacrBa. OCHOBHATa Iiel Ha Te3W (PUHAHCOBH MHCTPYMEHTH e Jia ce
ocurypu (uHaHCcHpaHe 3a JleffHOCTTa Ha mpeampusTHero. [IpeAnpusATHETO NpHTEXaBa H
PasTMYHKM JPYTH (PMHAHCOBH HMHCTPYMEHTH, KaTO HAIpUMep B3eMaHHs [0 HPOAAKOH H
3aIb/LKEHUA KbM JIOCTABYHIIH, KOUTO Bb3HHUKBAT IIPAKO OT JieffHOCTTa.

OcHOBHHAT PHCK, IpOHU3THYAI] OT (bHHaHCOBHTe HHCTPYMEHTH Ha IIPEANPHATHETO € PHCKA Ha

JIHKBHIHOCTTA.

JINXBeH PUCK — TeKyIlla roAuHa:

KBbM 31.12.2019 roguHa Be3 inxBeHH 06mo
HeTekymM macuBH 44 228 44 228
JIkakmoT, HeTeKylla 4yacT - -
3aapDKeHHA KbM YYaCTHHLIH, HETEKylla 4acT 39 164 39 164
HeTrekylliy ThProOBCKH H JAPYTH 3ab/IKeHHA 394 394
Herexymu 3agm/KeHHs, CBBP3aHU C IEPCOHANIA 2744 2744
Hqcmm KBbM aKTHBH C IPABO Ha NOJI3BaHe 1926 1 926
Herexym puck ' (44228) |  (44228)
Texyy aKkTHBH 15 663 15 663
Texyuiu ThbProBCKH H APYTH B3eMaHHA 9173 9173
ITapuyHH cpeAcTBa U NaPHYHH eKBUBAJIEHTH 6 490 6 490
Texyum nacuBH 21145 21145
JI>KaKIoT, TeKylla 4acT - -
3aab/IsKeHUs KbM YYACTHHILIM, TEKYIIA YacT 10 113 10 113
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Texymu 3agbpKeHHA 33 JaHBIH 277 277

Texymu 3ap/DKeHHsA, CBbP3aHH ¢ IIepcoHaIa 2 590 2 590
TeKYLIH ThPrOBCKH M IPYTH 3aAb/DKEHHA 6 315 6 315

TeKyIIH THProBCKH IO IOTOBOP 33 Pa3CPOYeHO IUIANIaHe 788 788

ITacuBH KbM aKTHBH C IIPABO HA M0JI3BaHE

JIMXBEH PHCK — NPEAX0/{HA FOAHHA:

KbM 31.12.2018 roguHa Be3 MMxXBeHH 06mo
HeTekyinM macuBH 31415 31 415
JIKaKnoT, HeTeKylla 4acT 3368 3368
3aIp/DKEHHA KbM YYACTHHIH, HeTeKyIlla YyacT 24 583 24 583
HeTekyms ThProBCKH M APYTH 33Ib/DKEHUA 1182 1182

L SRRELAMEE N

Texkylmu aKkTHBH 11 451 11 451
TekyliH THProBCKH H APYTH B3eMaHHA 2702 2 702
BsemaHusA OT IaHBIH 16 16
IlapHyHH Cpe[CTBa H MADHYHH eKBHBAJIEHTH 8733 8733
Texkyus NacHBH 20 697 20 697
J>kaknoT, TeKyla yacT 1479 14
3agpKeHHd KbM YYaCTHHIH, TEKYLa 4acT 7 477 7 477
Tekylu 3aTp/IKeHHA 33 JaHBIH 214 21
Texymn 3apIKeHHA, CBbP3aHu C IepPCOHAIA 2 747 2747
TeKkyIlH TEPrOBCKH H APYTH 3aTb/IKEHHSA 7992 7992

ProBCKH IO A0T0OBOD 34 pa3

3. YnpaBjieHHe Ha KanmuTajia

KanuTtarsT BKII0YBa OCHOBHO pe3epBH M (PHHAHCOB pa3yJITar.

OcHoBHaTa I1eJ1 Ha yIIpaBJieHHeTo Ha KanuTana Ha [IpeanpuaTHeTo e Aa ce rapaHTHpa, 4Ye e
nojyrbprka crabuiaeH Kpe/TeH PEHTHHI M IOJAXOAAINM KAaNWTAJIOBH CHOTHOIIEHWA, 3a Aa
nozTbpka 6U3Heca CH M J]a YBEJIMYH MAaKCHMaJIHO CTOMHOCTTA 3a cOOCTBEHHMKA Ha KallHTaja -
JbpxaBara.

IIpennpuATHETO yNpaBABa KallUTAJIOBAaTa CH CTPYKTYPa M IPaBH KOPEKIUH B Hesl C OIJIe]] Ha
[IPOMEHHTE B HKOHOMUYECKHTE YCJIOBHA.
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IIpes roquaHnTe, NPHKIIOYBAIIH Ha 31 IEKEMBDH 2019 I. H 31 JIEKEMBPH 2018 I. HIMa IPOMEHHU
B IIeJTHTe, IOJIMTHKATA HJIH IPOLIECHTE 3a YIIPaBJIeHHe Ha KalluTaJla.

IIpennpuaTrero Hab/I0aBa KanuTada KaToO H3MO0JI3Ba ChOTHOIEHHE HA 3a/UIBKHAIOCT, KOETO
Ipe/ICTaB/IABa HETHHA JBJIT, Pa3/iesieH Ha OOl KaluTasl IUII0C HeTHHA AT, [IpeanpusaTaero
BKJIIOYBA B HETHMA JBIT, 3aeMH M JPYTHM IPHUBJIEYEHH CPEJACTBA, THPrOBCKH W JPYrH
3a/Ib/KEHUsA, HAMAJIEHH C IapHYHHUTE CPE/CTBA H NaDHYHHTE €KBHBAJIEHTH, C H3KJIIOUYEHHE Ha
MIpeyCTaHOBEHHUTE IeHHOCTH.

HeTHHAT BT KbM cOOCTBEHUS KAITHTAJI Ce H3YHCJIABA KAKTO CJIe/IBa:

Bup 31.12.2019 I. 31.12.2018 r.
0010 ABITOB KAMUTAJM, T.4.: 1182 1970
3adsaxncenun wom banku u puHaHcosU uHCMUMyYUU 1182 1970
HamasneH c:

NapHYHHTE CpPe/ICTBA H NapHYHH €eKBHBaAJIEHTH (6 490) (8 733)
HeTeH ABJAroB KanmuTal (5 308) (6 763)
O6mo cobeTBeH KanmuTal (4 309) 1754
00610 KanmuTaX (9 617) (5 009)
Koeduiment neren apar koM obmo xammran | 0,5519 | 1,3502

3a cBowuTe BBTPEIIHH H BbBHIIHH HYX/IH, l'[pennpwmde'ro H34YHCIIABA H OIOBeCTABa
KOC(I)HHPICHT& Ha 3a/TbAHAJIOCT.
KOE(]?PIU;HCHT& Ha 33JUThKHAJIOCT C€ H3YHCJ/IABA, KaKTO CJle/IBa:

Bupg 31.12.2019 T. 31.12.2018 1.
060 npueaeyeH kanuTas (IacuBH), T.49.: 64 842 52112
3adsiceHun KoM baHKU U PuHaHCO8U UHCMUMYYUU 1182 1970
Beuuxku ocmananu nacusu 63 660 50142
00110 coOCTBEH KAIMUTAJ (4 309) 1754
KoehHIMEHT HA 3a/TBKHAIOCT = | = 50480 297104 —

4. Kopeknusa Ha rpemkH
l'Ipes TEKyIIHA OTUETEH IIEPpUOJ HAMA KOPEKIIHH Ha I'DEIIKH.

5. YCJIOBHHM aKTHUBH M NACHBH

Yc10BHE NacHBH — ca B pa3Mep Ha 3 229 XHIL. JIB., OT TAX OaHKOBH rapaHIliy B pasMep Ha
1 931 XHJL JIB.

6. Cr0uTHA ciael AaTaTa Ha Oaj1aHca

ITpomsaHa B 3aKOHOaTeIHATa paMKa: B CHJIA OT 21.02.2020 I. ca IPOMeHH B 3aKOHa 32 Xa3apTa,
o6H. /IB 6p. 14/18.02.2020 r., ¢ KOHTO ce IpeIOCTaBA CaMO Ha JIbp/KaBaTa Bh3MOXKHOCTTA Z1a
IIOJIyYH JIMIIEH3 32 OPraHH3UpaHe Ha JIOTADHHHH HIDH, ¢ H3KIIOUYEeHHe Ha ToMb0J1a, GUHTO, KEHO
M TeXHHTe Pa3HOBH/IHOCTH, KaTO IIOHACTOAIIEM TOBa MOsKe Jia ce ocbinecTBsaBa camo ot JII1 BCT;
IIpexparaBaHe Ha JIoroBopa 3a Ipe/OCTaBAHE HAa MNPOrpaMHO BpeMe 3a H3/JIbYBaHEe Ha
TerJieHusATa Ha THpakuTe Ha urpure Ha JII1 BCT u ocurypsiBane Ha npejasaHe, ckiodeH ¢ 6TB
Menua I'pyn Al , ¢ KOeTo ce oYaKBa HaMa/IABaHE Ha Pa3x0Jl B pa3Mep Ha OKOJIO 2 MJIH. JIB. Ha
roguinHa 6asa;

IIpomsAHa B egMHMYHATA CTOHHOCT Ha 3aJI0T 3a y4acTHe B Hrpure Ha Toro 1, Toro 2 /Ge3
H~PoxieH neH” u ,3oaMaKk”/ - opraHM3MpaHH OHJIAHH M Ha3eMHO, yTBbp/eHa ¢ PemeHue or
13.03.2020 r. Ha JIKX, kosATO Ime Bjie3e B CWIa ¢JIeJ] OTMSAHA Ha ODOSBEHOTO M3BBHPEIHO
MIOJIO’KeHHe B CTpaHara.
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KBM 31 IekeMBpH 2019 T., YIIPaBUTEJIHHA CHBET CE ChCTOHU OT CJIEIHHUTE YWICHOBE:
IIpedcedamen: 2Kusko Amanacoe Banzenos
Ynenose: [Jaman I'eopeues lamsnos
I'opsna I'puzopoea Todesa
Benuo Boituee Hearos
Konemanmun Jobomupoe Bajxcoexos

Wzmenaurenen lupexkrop Ha IIpeanpusatuero e Jlamsan 'eoprues JlaMsHOB.

Csc 3amosex N P/l — 09 — 185/27.02.2020 r. Ha MuHHCTHpPa Ha MJaJie)kTa H CIOpTa ca
Ha3HAa4YeHH HOBH WieHOBe Ha YupasurteaHus ceBer Ha JII1 ,BCTY, kakTo ciiesnBa:
IIpedcedamen: Jroomuna Kocmoea ITemkosa
Ynenose: JIobomup Cmegaroe Ilempos
I'owo ITemxos I'unyes
Xpucmo I'eopauee Hosos
Banenmun Cmpaxunoe Toues

Wamsinautenen [lupexrop Ha IIpeanpuaruero e Jliro6omup Credanos Ilerpos.

7. Bp3HarpazkjaeHue 3a OAUT U IPABHH KOHCYJITAIIHH

CoriacHo wi.30 an.l oT 3C NpeAnpHATHETO ONOBECTABA, Ye Bb3HArpakJAEHHETO 3a OIHUT 3a
2019 I. e B pa3mep Ha 19 xuJ1. JjB. 6e3 J1J1C.

HUzmiarenure Bb3HarpaXJicHHUdA 3a IMIpaBHH KOHCYJITAIlHH H YCIYI'H, HECBbPD3aHH C OAHUTa KbM
BBHINMHH KOMIIAHHH Ca B pa3Mep Ha 57 XHJL. JIB.

8. HecurypHoctH

KbM 31.12.2019 r., PBKOBOJCTBOTO HAMAa HHQOpPMaIMA 3a HECHIYPHOCTH IIpeJi KOHTO Ja e
M3MPaBeHO IIPH U3TOTBAHETO Ha OTYeTa.

9. IIpMHIMII-TIPEAIIOJIOKEHHE 3a JEeHCTBAII0 NpeAnpusaTHe — (PMHAHCOBO
CHCTOSTHHE

[IpUHIMITBT-IIPEATIONOKEHHE 3a JeHCTBAIIO NpeanpusaTHe e GyHIaMeHTaIeH NPHUHIMI IPH
H3roTBsiHeTO Ha (puHaHCOBUTe OTYeTH. CBIVIACHO NPHUHIUIIA-TIPEJIOIOKEHHEe 32 [eHCTBAIIO
IpeANpHATHE, CBINOTO OOMKHOBEHO ce pasIJiekJa KaTo NPOAB/DKABAIIO JeHfHOCTTa CH B
obo3pumo Gbaemte 6e3 HaMepeHHe WIM HEOOXOAUMOCT OT JIMKBH/IALNA, IIPEYCTAHOBABAHE Ha
CTONaHCKaTa JIeHHOCT WIK ThpCceHe Ha 3alllUTa OT KPeAUTOPHTE, BCIEACTBHE HA ChINECTBYBAIIH
3aKOHH WJIM PYTH HOPMAaTHBHH pasnopenbu. ChOTBETHO, aKTHBHTE H MACHBHTE C€ OTYHTAT HA
6aza BH3MOKHOCTTA Ha NPEANPHUATHETO []a Pealn3upa aKTHBHUTE M Ja ypeIH NacHBHTE CH B
HODMaJIHHA XO7i Ha OGusHeca. IIpu omeHKara 3a TOBAa JaJIH NPHHIHNA-TIPEZNOJIOXKEHHE 32
JeHCTBAIO MNpeJupHATHE € yMecTeH, PBKOBOACTBOTO B3eMa IPe/BH/ IsUIaTa HAJIMYHA
uHopmanua 3a 0603pumoro Obzeme, koATo obXBama MoHe, HO He ce OrpaHHYaBa caMo o,
ZBaHaJ/leceTTe Mecella OT Kpas Ha OTYeTHHA IePHOJ.

PHHAHCOBHAT OTYET € U3TOTBeH Ha NPHHIMIA-IPEeANOJIOKeHHe 3a JeHCTBAIIO NpeIpHsATHE,
koiito mpexnonara, we JII BCT me npomw/ku pAeiiHoctTa cu B 00o3pumoTo Gbjele.
[IpeanpuATHETO MMa MCTOPHA Ha NedYeJMBINA JeHHOCT M cBoOozeH JocThI 0 (HUHAHCOBH
pecypen. O6mata HECHIYPHOCT IIPH ceraiHaTta He0JaronpusaTHa MKOHOMMYECKA CHTYallHs B
yCIOBHATA Ha TobajslHA HMKOHOMHYecKa M (HHaHCOBa KpH3a, HIe Ce NpPeojossBa 4pes
ONTHMH3HPaHe Ha OllepaTHBHATA JEHHOCT, ChCPEIOTOYEHA BhPXY OCHOBHHTE KOMIIETEHIIHH Ha
NpeANnpPUATHETO.

PBKOBOACTBOTO Ha NPpEAIIPUATHETO CUYHTA, Y€ INPEAIIPDHATHETO € z[eﬁcmamo H III€ OCTaHeE
,uei&cmamo, HAMA IVIaHOBE M HAMEPEHHA 3a IIPEYCTaHOBABaHE Ha ,uei»’mocrra.
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V. PHHAHCOBH ITIOKA3BATEJ/IA

Bb3 ocHoBa Ha ganuuTe oT I'®O Ha IIpeanpuarwero Moxke na Gbae H3BLPIIEH (HUHAHCOB
aHaJIN3 Ha CJIETHATE II0KA3aTeNH:

Ne KoedpunnuenTn 2019 T. 2018 . Paszauka
- Croiinoer CroiiHocT Croiinoer %

PenTabuaHOCT:

1 | Ha cobcTBeHHsA KanmuTaa 1,6568 (5,8210) 7,4777 -128%

2 | Ha axtuBure (0,1179) (0,1895) 0,0716 -38%

3 | Ha nacuBure (0,1101) (0,1959) 0,0858 -44%

4 | Ha nmpuxoaure ot npoaax6u (0,0419) (0,0643) 0,0224 -35%
EdexTnBHOCT:

5 | Ha pa3xoaure 1,3501 1,3151 0,0351 3%

6 | Ha npuxoaute 0,7407 0,7604 (0,0197) -3%
JIMKBHHOCT:

7 | Obma JMKBHIHOCT 0,9930 0,7630 0,2300 30%

8 | Bpp3a JINKBHIHOCT 0,7598 0,5533 0,2066 37%

9 | HezabaBHa JIMKBHIHOCT 0,3148 0,4219 (0,1071) -25%

10 | ABcomoTHA IMKBHTHOCT 0,3148 0,4219 (0,1071) -25%
duHaHCOBA aBTOHOMHOCT:

11 | PuHAHCOBA ABTOHOMHOCT (0,0665) 0,0337 (0,1001) -297%

12 | 3a/UrbKHAJIOCT (15,0480) 29,7104 (44,7584) -151%
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