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AOOKNAL HA HE3ABMCUMWA OQUTOP
Ho cobcTBeHUUMTE Ha KanuTana Ha

Aan ,BbNIFAPCKW CINOPTEH TOTAJIU3ATOP”

MueHue

Hue wusBbpwuxme oauT Ha cuHancosusa otyeT Ha AN ,,BBIIFTAPCKU CMNOPTEH TOTAJIM3ATOP”
(.MpegnpusTueTO®), CbABPXKALY OTYETa 3a (PMHAHCOBOTO CbCTOAHME KbM 31 aekemepyu 2019 r. u oT4eTa
3a neyanbarta wnu 3arybarta v apyrua BceobxBaTeH AoX04, OTYEeTa 3a NPOMEHUTE B CODCTBEHUA KanuTan
M OTyeTa 3a NapuyHWTE NOTOUM 3a rogwvHaTa, 3aBbpluBalla Ha Tasu JaTa, KakTo W NOSICHUTENHUTE
NPUNOXEHUS KbM (DUHAHCOBUA OTYET, ChAbpXawu M o06obLieHO OnoBecTABaHE Ha CbLUECTBEHUTE
CYETOBOAHW NOMUTHKM.

Mo Hawe MHeHWe, NPUNOXEHUAT MHAHCOB OTYET NPeAcTaBA [OCTOBEPHO, BbB BCWYKW CbLUECTBEHM
acnekTu, dUHaHCOBOTO cbeToAHME Ha [peanpusaTueto kbeM 31 aekemepu 2019 r. u HeroBuTe hMHaAHCOBK
pesynTati OT AEeWHOCTTa W NapuyHWTEe My MOTOUM 3a roguHara, 3asbpluBalla Ha Tasw fjata, B
croTBeTcTBME C MexayHapoaHuTe cTaHAapTM 3a duHaHcoso oTuutade (MC®PO), npuetu oT
Esponeiickus cbios (EC). :

Baza 3a uspassBaHe Ha MHeHue

Hue usBLpWMXME HaWwMs OAUT B ChoTBeTCTBUME ¢ MexayHapogHuTe ogutopcku ctaHaaptv (MOC).
HawwuTte OTroBOPHOCTU CBIMACHO TE3W CTaHAapTU ca ONUCaHW AONMBLMHWTENHO B pasjena oOT Hawwus
goknag ,OTroBOPHOCTM Ha oOAuTOpa 3a OoAWTa Ha (PMHAHCOBMA OTYeT'. Hue cMme HesaBuCMMK OT
MpegnpuaTneTo B cboTBETCTBME C ETUYHMA Koaeke Ha npodecuoHanHuTe cyeToeroauTenu Ha CbeeTa 3a
MEXAyHapoAHW CTandapT no etuka 3a cyetoBogutenu (Kogekca va CMCEC), saegHo c eTudHuTE
M3NCKBaHUA Ha 3aKoHa 3a HesaBuCUM huHaHcoB oauT (3HPO), npunoxMMu No OTHOLUEHWE Ha Halua
oAauT Ha cbuHaHcoBMA oT4HeT B Bbnrapus, kaTto HMe M3NbNHUXME U HalWTe APYrM €TUYHU OTTOBOPHOCTHU B
cvoTBeTCTBME C M3uckeaHuaTa Ha 3HPO u Kogekca Ha CMCEC. Hwe cuutame, ye oguTopckuTe
ZoKasaTencrTea, Nony4YeHn OT Hac, ca QOCTATBLYHU M YMECTHM, 3a fa ocurypaT 6asa 3a HalleTo MHEHKe.

Opyra uHdopmaums, pasnuyHa ot (pMHAHCOBUSA OTHET U OAAUTOPCKUSA AOKNaA BbpPXy Hero

PbKOBOACTBOTO HOCH OTFOBOPHOCT 3a Apyrarta uidopmauus. [pyrata nHdopmauusa ce CbCToM OT foKnag
3a feiAiHOCTTa , U3rOTBEHW OT PbKOBOACTBOTO cbrnacHo [Maea ceama oT 3akoHa 3a CYeTOBOACTBOTO, HO
He BKNYBa (hMHaAHCOBUS OTYET U HaLLUMUA OQUTOPCKM A0KNaA BbpXY Hero.

HaweTo MHEHWe OTHOCHO (hUHaHCOBUA OT4YET He obxBala Apyrata UHOpPMaUWUs U HUE HE u3passeame
KaksaTto 1 Aa e hopma Ha 3aKnK4YeHne 3a CUIyPHOCT OTHOCHO Hesl, OCBEH aKO He € W3PUY4HO MOCOYEHO B
AOKN2aa HU M 4O CTENEeHTa, 40 KOSTO € NOCO4EHO.

BtB Bpb3ka C Halwus oauT Ha (PMHAHCOBUS OTYET, HalWaTta OTTOBOPHOCT C& ChCTOM B TOBA Aa NPOYEeTeM
Apyrarta qu)opmauuﬂ M NO TO3W Ha4YMH Oa npeueHUM ganuv Tasum gpyra vHdOpMaUmna e B CbLECTBEHO
HECHLOTBETCTBME C (PUHAHCOBUA OTYET UMK C HALLMTE NO3HAHWA, anAOSHTH no BpemMe Ha oauTa, unu no
OPpYyr Ha4yvMH M3rnexga Aa CbAbpXa CbLUECTBEHO HenpaBunHo goknageaHe. B cnyvan ye Ha GaszaTa Ha
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pabotaTa, koATO CMme W3BbpWWNK, HWEe [OCTUrHEM [0 3aKnw4yeHwe, 4Ye € Hanuue CbllecCTBeHO
HenpaBWNHO JOKNaABaHe B Ta3u Apyra MHdopMaLus, OT Hac Ce U3UCKBa Aa AoKnaasame To3u dakT.

Hamame kakBo fa AoknaaBame B TOBA OTHOLUEHME.
HonbnHumenHu ebnpocu, Koumo nocmaes 3a doknadeaHe 3aKoHa 3a cYemoeodcmeomo

B ponbrHeHwe Ha HalWTe OTrOBOPHOCTM UM JoknagsaHe cbrnacHo MOC, no oTHolWeHWe Ha foknaga 3a
OEeNHOCTTa, HWe W3NBNHUXME W npoueaypuTe, aobaeBeHn kbm um3uckeanHute no MOC, cwrnacHo
YkasaHusTa Ha npodecuoHanHaTa opraHu3auus Ha AUNNOMUMPAHWTE EKCMEPT-CYETOBOAWUTENU U
pernctpupaHute oautopu B Bbnrapus— UHCTUTYT Ha gunnomupanuTe ekcnept cyetosogutenu (MOEC),
u3nageHn Ha 29.11.2016 r. u yTBbpAEHW OT HelHua YnpaeBuTenwus cbBeT Ha 29.11.2016 r. Tean
npoueaypu KacasT NpoBepku Ha dopmarta M CbABPXKaHWETO Ha Tasw Apyra uHdopmauus C uen ga Hu
nognomMorHat BbB GopMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa Aanu Apyrata WMHopMauus BKNKO4YBA
onosecTABaHWATa, NpeasuaeHn B [Naea cegma oT 3akoHa 3a CHETOBOACTBOTO, NPUNOXUM B Brnrapus.

Cmanosuuie ebe 8pb3ka c un. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo
Ha 6asaTta Ha u3BbpLUEHUTE NpoLeaypw, HaleTo CTaHOBULLE €, Ye:

¢ HdopmauunaTa, BKNKOYEHa B JOKNaja 3a AeiHocTTa 3a rbuHchoaaTa roguHa, 3a KOATO € U3roTeeH
(OUHaHCOBMWA OTYET, CLOTBETCTBA HA PUHAHCOBMUA OTYET.

e [loknagbT 32 AeWHOCTTa € W3rOTBEH B CHOTBETCTBME C M3NUCKBaHUATA Ha [nNaea ceama oT 3akoHa 3a
C4eTOBOACTBOTO.

OTroBOPHOCTH Ha PbKOBOACTBOTO 3a (PUHAHCOBMSA OTHET

PbKOBOACTBOTO HOCM OTFOBOPHOCT 33 W3rOTBAHETO M JOCTOBEPHOTO MPEACTaBSHE Ha TO3U (PMHAHCOB
otyeT B cvoTBeTcTBMe ¢ MC®O, npuetn ot EC 1 3a Takaea cucTtema 3a BbTPELUEH KOHTPON, KakeaTto
PBKOBOACTBOTO ONpeAens Kato Heobxoauma 3a OCUrypsBaHe W3roTBAHETO Ha (PMHAHCOBW OTYETM, KOUTO
HE CbAbpXaT CbLUECTBEHW HENPaBWIHU OTYMTaHWA, HE3aBWCMMO Aanu AbMKallu Ce Ha u3Mama unu
rpeLuka.

Mpw u3roTesiHe Ha (PUHAHCOBUSA OTYET PLKOBOACTBOTO HOCK OTTOBOPHOCT 32 OLiEHABaHe CnocoBHOCTTa Ha
MpeanpuaTMeTO Aa NPOABLIKMA Aa YHKUMOHUPA KaTo AeiCcTBaLLo NPeanpuaTUe, ONOBECTABANKM, KOrato
TOBa € nNPUIOKUMO, BBNPOCH, CBbP3aHW C MPEANoNOXEHWETO 3a AEWCTBAWO NPeanpuaTHE WU
M3nonaeaiku cyeToBogHata 6asa Ha OCHOBaTa Ha NPEANONOXEHUETO 3a AEWCTBALLO NpeanpusTHe,
OCBEH aKo PbKOBOACTBOTO HE Bb3HamepsBa Ja nukewavwpa [peanpusTUETO UMM Aa NpeycTaHoBU
OeWHOCTTa My, WNWU ako PBLKOBOACTBOTO Ha MpaKkTWKa HAMa Apyra anTepHaTWBa, OCBEH Aa NOCTbNM No
TO3U HaUYUH.

OTI'OBOPHOCTH Ha ogMTOpa 3a oguTa Ha d}HHaHCOBMH oT4yeT

HawwTe uenw ca ga nony4YMm pasymHa CTENeH Ha CUIyPHOCT OTHOCHO TOBa Aanu (PMHaHCOBMAT OTHET
KaTo USNo He CbAbPXa CbLUECTBEHU HENPaABUNHKM OTYUTAHMA, HE3ABUCUMO Aany AbMKaLUU Ce Ha u3Mama
UNW rpellika, U Aa u3gaaeM OAWTOPCKM AOKNaf, KOWTO Aa BKNKOYBA HAaWETO OAUTOPCKO MHEHME.
PasymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTENEH Ha CUIYPHOCT, HO HE € rapaHuusi, Ye OAUT, U3BbPLUEH
B CbOTBETCTBME CbC 3aKoHa 3a He3aBucMmus puHaHcos oguT U MOC, BUHarM Lie paskpuea ChLUECTBEHO
HenpaBuNHO OTYMTaHE, KOraTto TakoBa CbLUECTByBa. HenpaBunHWM OTYMTAHMSA MOraT [a Bb3HWKHAT B
pesynTaTt Ha M3Mama WnK rpeLlka U Ce CYWTaT 3a CbLUecTBeHU, ako 61 Morno pasymMHo Aa ce o4akea, Ye
Te, CaMOCTOATENHO WX KaTo CbBKYNHOCT, Buxa MOrnM ga okaxaTr BNWsiHWE BbpXy WKOHOMWUYECKUTEe
peweHus Ha noTpebuTenuTe, B3eMaHu Bb3 OCHOBA Ha TO3M (PMHaAHCOB OTYET.

KaTto yact ot oguta B choteeTcTBMe ¢ MOC, HMe nsnonseame npodecuoHanHa npeLeHka u sanassame
npodecuoHaneH CKeNTUUU3IBbM Mo BpemMe Ha uenus oguT. Hue cbluo Taka:
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. uaeHTUMUMpaMe W OLEHSBamMe PUCKOBETE OT CbLUECTBEHU HENPaBUNMHU OTYMTAHUS BbB
duHaHCOBUA OTYET, HEe3aBUCMMO Aanu Ab/Kallu ce Ha M3Mama Wnu rpewka, paspaborsame wu
U3NbnHABaMe OAMUTOPCKW npouedypu B OTFOBOP Ha Tean PUCKOBE W nony4YaBame OAWTOPCKU
[0Ka3aTencTsa, KOWTO [ia ca AoCTaTbYHWU U YMECTHU, 3a Aa ocurypsaT Basa 3a HaweTo MHeHune. PuckeT aa
He 6bAe pasKpuTO CBLLUECTBEHO HENpPaBWIIHO OTYWTAHE, KOETO € pe3ynTar oT U3Mama, € NOo-BUCOK,
OTKONMKOTO pUCKa OT CbUIECTBEHO HEeNpaBuMHO OTYWTaHe, KOETO € pe3ynTaTr OT rpelka, Tbid KaTo
u3mMamata MOXe fa BKN4Ba TailHO cnopasymsBaHe, danwuduuyupaHe, npeaHaMepeHu nponycku,
U3ABMNEHWs 3a BLBEX[aHe Ha oauTopa B 3abnyxaeHue, Kakto um npeHebpereaHe unu saocbukansHe Ha
BbTPELUHWUA KOHTPON.

. nonyyasame pasbupaHe 3a BLTPELIHUA KOHTPOMN, WMMall OTHOLUEHME KbM OAwuTa, 3a Aa
paspaboTUM oaUTOPCKW NpoLieaypu, KOUTO Aa ca NOAXOASLYM NPU KOHKPETHUTE O0DCTOATENCTBA, HO He C
uen u3pasnBaHe Ha MHEHWe OTHOCHO eheKTUBHOCTTa Ha BbTPEeLUHMs KOHTpon Ha MpeanpuaTreTo.

. OLeHABaMe YMEeCTHOCTTa Ha W3NOoN3BaHWTE CYETOBOAHM MNONUTUMKM W PasyMHOCTTa Ha
CYETOBOAHUTE NPUBNWM3UTENHM OLUEHKM K CBbP3aHUTE C TAX OMNOBECTABAHWA, HanpaBeHU OT
PBKOBOACTBOTO.

. AocTurame A0 3aK/loYeHUe OTHOCHO YMECTHOCTTa Ha M3non3saHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBofHaTa Da3a Ha ocHoBaTta Ha NPeAnoNOXeHUETOo 3a AelCTBaLLO NpeanpusTHe U, Ha basata Ha
nony4YeHuTe OAWTOPCKM [0Ka3aTencTsa, OTHOCHO TOBa fanW € Hanuue CblUeCTBeHa HEeCWUrypHoCT,
oTHacsawa ce Jo cbOUTUA unu ycnoeus, KOUTO Buxa MOrnK Aa NOPOANAT 3HAYMTENHN CbMHEHWA OTHOCHO
cnocobHocTTa Ha MpeanpusTUETO Aa NPOALMKM Aa (DyHKUMOHMpA KaTo AeWCTBallo npeanpusTve. AKo
HWe [OOCTUrHEM [0 3aKNYeHWe, Ye € Hanuue CbleCTBEeHa HECWrypHOCT, OT Hac Ce W3MCKBa Aa
npuBneyeM BHUMaHWe B OAMTOPCKUA CU AOKNAaA KbM CBBbP3aHWUTE C Ta3W HECUIYPHOCT ONOBECTABAaHUA
BbB (DMHAHCOBMUA OTYET UMK B CNyyail Yye Te3n OMNOBECTABAHMA Ca HeafleKBaTHW, Aa Moauduuupame
MHEHMETO CW. HaluuTe 3aKnio4YeHs ce OCHOBaBaT Ha OAWTOPCKUTE [0Ka3aTencTaa, Nnony4YyeHu 4o Aararta
Ha oguTopckus HWM poknag. bvaewwm cvbutvs mnum ycnoeus obave morat ga craHaTr npuduMHa
MNpeanpuATHMETO Aa NpeycTaHoBU PyHKLUMOHMPAHETO CY KaTo AeiCTBaLLO NpeanpusaTHe.

. oLeHsABaMe ULANOCTHOTO npefcTaBsiHe, CTPYKTypa W CbAbpXaHue Ha (UHAHCOBUSA OTHET,
BK/TIOYMTENHO OMOBECTABaHWATA, M Aanu (PUMHAHCOBMAT OTYET npeAcTaBs OCHOBONONarawuTe 3a Hero
COENKN 1 CLOMTUA NO HAYMH, KOWTO NOCTUra AOCTOBEPHO NpeAcTaBsiHe.

Hue KOMyHMKMpame C PLKOBOACTBOTO, HApeA C OCTaHanuTe BbNPOCHU, NnaHupaHus obxsat u Bpeme Ha
U3MbIHEHNE HAa OAWNTA U CLLECTBEHUTE KOHCTaTaluun OT OAWNTA, BKIKOYMTENHO CHLUECTBEHN HEAOCTaTbLK
BbB BLTPELUHUA KOHTPOM, KOUTO MAEHTU(DULUMPAME MO BPEME Ha U3BBPLUBAHUS OT HAC OAWT.

Oputopcko Opyxectso ,,UcaOautr” 00[ 7
YnpaBuren: //
W3abena xanb3oBa [ A

PeructpupaH oguTop, OTTOBOPEH 3a oAUTa: //
Wzabena [xansu3oBa ,’f
rp. Codma, Bunrapus /
Oarta: 9 Anpun 2020 r.
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T'OIUIIIEH ®HHAHCOB OTYET
TOMIIEH JOKJIAJ 3A JEMHOCTTA
JIOKJIA/T HA HE3BABUCHMHSA OTUTOP
3A FOJTMHATA, IIPUKJIFOYBAIIA HA 31 JEKEMBPH 2019 T.
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AI"BBJITAPCKH CITOPTEH TOTAJIM3ATOP"

OTHYET 3A IIEYAJIBATA WJIH 3ATYBATA Y /IPYTHA BCEOBXBATEH /I0XO/I 3a 2019 roguna

2019T. 2018 1.
Tipwiowenue BGN'oo0 BGN'ooo
Hemuu npuxodu om npodaxctu 1.1.1. _
Ipuxoan OT AOrOBOPH C KJIHEHTH T.4. 170 353 158 786
ITocmsnaenus om xasapmuu uzpu 168 696 157181
Jpyzu npuxodu 1o S GG
O6u1o npuxoan OT oneparuBHa Aeiinoct aETseay EEeTyaaN
Pa3x0dU N0 UKOHOMUMECKU eAeMeHmu i(iz29720)
Pa3xoau 32 H3N0J/I3BaHK CYPOBHHH, MaTeDPHAIH H KOHCYMAaTHBH 1.2.1. (2 229) (2121)
Pa3sxo/y 32 BBHIIHE YCIYTH 1.2.2. (13 445) (14173)
Pa3sxoan 3a aMOpPTH3ALHK 12.3. (3 201) (2217)
Pasxoju 3a nepcoHana 1.2.4. (18 002) (17 362)
[MeyanGy Ha YYACTHHLIH B Xa3aPTHH HIPH (88 965) (83 089)
Paaxoau 3a o6e3neHKn Ha He)HHAHCOBH aKTHBH 125. (2) -
Hpyru pasxoan 1.2.6. (3 876) (3 797)
_Cymu c Kopexmueen xapaxmep 1.2.7. TS (os) EREEEE)
OGu1o pasxoaH OT ONEpaTHBHA AeiiHOCT _ _
Hernn (3ary6u)/neuantu ot obesnenka Ha PUHAHCOBH aKTHBH 1.2.8. 74 (5)
ITeuanba/(3aryba) oT onepaTHBHATA AeiHOCT _ _
DHHAHCOBH NPHXOH 13. 1 1
DHHAHCOBH Pa3XOAH 1.3. (228) (168)
Dunancosu npuxoau/(pasxoau), HETHO _ _
IMevaabu/(3azydu) om onepayuu, KOWMo ce omyumam
HENHO 1.2.9
IMeuan6a/(3ary6a) npeau pasxoAH 3a AaHbIH - -
(Pasxo/u)/npUX0AM 32 JAHBLH 1200, A5 875) I(E3576)
Ileuan6a/(3ary6a) 3a nepHoja OT NPOAB/LKABALLH
JAEeHHOCTH
ewn6a/(sary6a) sa mepuioza TG FEGeE)
JApyr BceoGXBaTeH A0XO0/, NMPEACTABEH NPEAH CBbP3aHHTE
AaHb4YHH epeKrTH 1.4.
Ko wa opyz 6x 0ox0d, Koumo Hama da Gudam
npexaacugpuyuparu kem nevaaba wau 3azyba npedu ob. c
dansyu
INeuanba/(3aryba) or npeonenkn 1.4.2 1119 (25)
TMewan6u/(3arybn) oT npeoneHKHTe Ha IIAHOBE 32 Ae(PHHUPAHH OXOAH 1.4.1. (43) (21)
OGI.IIO KOMINIOHEHTH Ha ApyT BceoGxBaTeH AOX0J, KOHTO HAMA Ja mﬂ'l‘
npexnacuduuMpany KM nevanta win sary6a npeau obaarane ¢
AaHBUH
JlpyT BeeoGXBaTeH JOXOA 33 NEPHOAA, HETHO OT AAHBIM _ _
0610 BceoGXBATEH IOX0J1 32 IEPHONA _ —

IMpunoxcenusma om cmpanuya 1 9o cmpanuya 85 ca nepasdeana ¥acm om FuHaHCOBUA OTHHEM.

ﬂpenmnnﬂaam-: i
JlroGommp ﬂe'r_['oél_! S
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3asepui:
HcaOaur 00/

3aBepun CobIMacHo OOMTOPCKK QOKNaA,

0g APR 2020
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PerncTpupaH oanTep

Ynpasuten /

/  lsaAudit Ltd

JlaTra na onoGpenne Ha GHHAHCOBHA OTYET:
Codmuan, 25 mapr 2020T.




[I"B'BJCAPCKH CIIOPTEH TOTAJTU3ATOP"

OTYET 3A ®PHHAHCOBOTO CbCTOAHHME kbM 31.12.2019T.

Mpuacaenne 31.12.2019 T. 31.12.2018 .
AKTHUB BGN'ooo BGN'o00
Herekymu akTHBH
HmoTH, MallHHA, CHOPBKEHHA H obopyaBaHe 2.1.; 2.16. 20023 27849
HHBeCTHIIMOHHH HMOTH 2.2. 9561 817
HeMaTepHalIHH aKTHBH, PasJIHUHH OT permyTalus 23, 1479 2108

TeKyuiH akTHBH

Texyin MaTepAIHH 3anacH 2.4. 4 807 4341
TeKylIH THProBCKA H APYTH s 2.5. 9173 2702
TekylIH NaHBYHE AKTHBH 2.6. - 16
IMapuuns cpencrsa 2.7. 6 490 8733

AMN"BBJICAPCKH CIIOPTEH TOTAJIM3ATOP"

OTYET 3A ®HHAHCOBOTO CbCTOAHME kbM 31.12.2019 . - NPOABEKEHHE

Tpmaowenne 31.12.2019 T. 31.12.2018 1.

COBCTBEH KAITHUTAJ u ITIACUBH
CoGcTBeH KanuTaa 28,

OcHOBeH KanuTax 2.9. 4171 4171
PerncTpupaH KanuTan 4171 4171
PesepBH 2.9.1. 29 481 28 429
OHHAHCOB PE3yATAT 2.9.2. (37 961) (30 846)
Hepasnpenenenn nevan6u/(HenokpuT 3ary6u) (30 822) (20 636)
TMeuanGa/(3aryGa) 3a roguHata (7 139) (10 210)

8 m.4. 3a cobcmeeHuyUMe Ha KoMnaHuama-maiixka

30 HEKOHMPOAUPAHOMO yHacmue (4 309) 1754
Herexymn nacuBH

Hetexyms ThProBCKH | APYTH 3aTb/DKeHAA 2.10,; 2.15. 41484 29133

HeTexyls 3arb/pkeHns KbM NEPCOHANa U COLHATHOTO S, 2744 2282

OCHIVDABAHE

Texyum nacuBH

TeKyIUH ThProBCKH H AAPYTH 3aTbKEHHA 2.12; 2.15. 17 747 17 736
Ti >

SKYLIH 3aB/DKeHHA KbM NIepcoHaNa H COLHATHOTO 213. 2590 2747
OCHTypsiBaHe
TeKyIH AaHBYHH SATb/DKEHHA 2.14. 277 214

Mpeacrasassant: 2
JIroGomup Fﬂw’
s

Cuerasuren: (|, b
Ceeraa Hukone

3aBepun CbrNAacHoO OOMTOPCKM AOKNAA.

09 APRZ020

Oaur 004

Ynpasuten PervcipupaH O,L\H'rcp!

3aBepu:
HeaOaur 00

JlaTta Ha oaoGpeHHe Ha PHHAHCOBUA OTYET:
Codmus, 25 mapT 2020 T.




AIT"BBJIIAPCKH CITOPTEH TOTAJTM3ATOP"

OTYET 3A TPOMEHHTE B COBCTBEHH A KAITHTAJI kpM 31.12.2019 I,

Hampynanu O6wo
o E Hpesa Pesepeu neuwaabu/ cobcmeen
3azybu Kanumaa

Kanuman om emucuu

BGN'o00 BGN'oo00 BGN'oo0 BGN'ooo BGN'oo00
[poMeHH B HAUATHHTE CAJLIA, OPA/IH IPOMAHA B CYETOBOHATA
NOJIHTHKA 7913 7913

(378)
oy | e
TR TR e e BRESTE

Onepayuu coc cobemeeHuyume - - (25) 25
VYeenuuenue/(HavMaieHue) 4pe3 NpexybpiasHe MeALy (25) 5
NpecleHbYHHSA Pe3eps | Hepasipee/ieHa neyanba, HeTo oT 5. 5
Ieuan6a/(3ary6a) 3a nepuoaa (10 210) (10 210)
/pyz eceobxeamen doxod - - (21) - (21)
IMeuantu/(3arvin) oT DpecleHKHTE Ha IUIaHOBe 3a AeHHHPAHM

: (3aryOn) I aedy p (21) (21)
HAOXO0/H
JIpyr BCeoGXBATCH IOX0/1 34 NEPHOAA - - (21) - (21)

= - 21 - 21

JIpyT BCEOOXBATEH AOX0/L 32 NEPHO/A, HETHO OT JAHbIH 1) (=)

Onepayuu cse cobemeeHuyume - - (24) 24

VYeeauyenne/(HamMaieHne) 4pe3 NPexXBBLPIIAHE MY

HpeoleHEYHNEA Pe3eps U Hepasnupe/esneHa nevanba, HeTo oT (24) 24 =

JAaHbIH

Ieuan6a/(3ary6a) 3a nepuona (7139) (7139)

Apyz eceobxeamen doxod - - 1076 - 1076

[Meuanta/(3aryba) or npeoueHkH 1119 1119

[Meuantu/(3arybu) or npeoneHKATE HA IV1AHOBE 32 JAeHHHPAHH (43) 43)

AOXoan

Apyr BeeobXBATEH JOX0/ 3a NepHoja - - 1076 - 1076
- - 1076 - 1076

Apyvr BCeoDXBATEH A0XO0/ 3a nepHoaa, HETHO OT JAHDBILH

Mpuaoxcenuama om empanuya 1 do cmpanuya 85 ca HepaideaHa Hacm om GuHAHCOSUR OTHEN.
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JI"BBbJTAPCKH CIIOPTEH TOTAJIH3ATOP"
OTYET 3AIMAPHYHMUTE IMIOTOIIH, KOCBEH METO/I 3a 2019 roguHa
2019T. 2018T.

BGN'oo0 BGN'oo0

[lapM9YHH NOTOIM OT ONEPATHBHA JEHHOCT

MeuaGa/(sary6a) L8056 BEEETEI66Y

Kopexuyuu 3a uzpasnseane Ha nevaabama/(3azyébama)

Kopekusu 3a pa3xofi 3a IaHbK (25 375) (23 576)
Kopekumu 3a GHHAHCOBH Pa3XxoiH
Kopexkuuu 3a HamasneHHe (YBeJIHYeHHE) HA 3aMacuTe (466) (211)
Kopeximu 3a HamasieHHe (yBeJIHYeHHe) Ha THProOBCKHUTE U APYTH B3eMaHHA

(5702) (630)
Kopekuuu 3a HamasieHHe (yBeIHUeHHe) HA B3eMaHHA OT KacHep MPHeMYHLIH

35 1333

Kopexuun 3a yBenuvenne (HamManeHue) Ha TBPrOBCKHUTE H JPVTH 3aXbJIKEHHA 3105 4128
Kopexuuu 3a yBesnueHue (HamasneHHe) Ha HKaKMoT (4 847) 2623
Kopekums 3a ysesnyenne (HamasieHHe) 110 HEH3IUIATeHH neyantu (1987) (313)
Kopekuuu 3a yBenuyeHue (HamaieHne) Ha 3aTb/IKeHHA KbM Y4aCTHHLIM 17 217 (3693)
Kopeximu 3a yBennueHne (HamasieHHe) Ha APYTH 3aXb/KeHHA
Kopekuuu 3a aMOpPTH3aLIMOHHHTE Pa3X0aH 3201 2217
Kopexkiuu oT cripaBeiyIMBH CTOHHOCT - 3arybu WK neyan6a 1119
Kopexuus 3a HepasnpeziesieHa rne4anba ¢ npeoLeHbYeH Pe3eps (24) (25)
JIpyTH KopeKLHH 3a 6e3KacoBH ONepalHH (43) (21)
Kopekuuu 3a ysenudenne (HamaneHue) 4pes APYyrH POMEHH 24 7 560
O6wo Kopexyuu 3a uspasnasane na nevaarbama/(zazybama) (13 743)
HerHu napuysy noTouH or (M3n013BaH B) ONepanuyn 4493 2758
[InaTesn AuxXBu 228 168
[Monyyenn JHXBH ! 1

(5978) 218

[lapuusu noronu oT (JHHAHCOBA JEHHOCT
Isamanus Ha rIaBHANHK HA nacusa no ausuar MCPO 16 (700)
[Mnamanus #wa 4acTra OT JIMXBATa Ha nacuea no ausuur MCOO 16 (58)

[Tonyyenu 1uxBu
[11aTeHH JIHXBH

ITpuaosxcenuama om empanuya 1 do cmpanuya 85 ca Hepaszdeana Hacm om GuHaHCo8UA oM.
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HN3no0a13BaHu ChKpalleHUA

YII — YerpoiicTBeH NPABHIHHK
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JTOKJIA/I 3A IEMHOCTTA

3a roguHaTa, NPUKJIIOYBAINA HA 31 AEKEMBPH 2019 T.

[TIPUET C PEMEHHME IIO T. 1 OT IPOTOKOJI Ne 3 OT 25.03.2020 r. HA
[TPEJCTABJIABAIIIUTE

HACTOALIMAT JOKJAL 3A JEHHOCTTA HA JI1 ,BBJITAPCKM CIIOPTEH
TOTAJIU3ATOP“ E U3TOTBEH B CbOTBETCTBHUE C PA3IIOPE/IBUTE HA I'JIABA CEJIMA
OT 3AKOHA 3A CHETOBOJZICTBOTO Y U3UCKBAHUATA HA TbPTOBCKUA 3AKOH

PBKOBOZICTBOTO IIpe/ICTaBA CBOA FOAHIIEH JIOKJIaJl ¥ HHAUBHAYaJIEH roAUIIeH (GHHAHCOB OTYeT
KbM 31 JEKeMBpDH 2019 I., H3rOTBeH B CHOTBEeTCTBHe MeXIyHapOJHHUTe CTaHAapTH 3a
(dbuHaHCOBO OTYHTaHe, IpHETH OT EBponeicKkus chio3.

Tosu prHAHCOB OTYET e OAUTHPAH OT OAUTOPCKO ApyxectBo McaOmur OO/,

OIMCAHME HA JEHHOCTTA

IIpeanpusaruero e perucrpupano B P Boarapus, ¢ EMK 202766380. OcHoBHaTa My eHHOCT €
CBBP3aHA C OPraHM3HPaHeTO Ha TPAJAMIHOHHA JIOTAPHA, YHCJIOBH JIOTADHHHH HTDH, MOMEHTHA
JIOTApHUA M 3ajJlaraHUA BBPXY PE3yJITAaTHTE OT CIIOPTHH ChCTe3aHHA M HAaNOATBAHHUA C KOHE H
KyueTa Ha TePUTOPHATA Ha CTPaHATa B ChOTBETCTBHE C M3UCKBAaHUATA Ha 3aKOHA 3a Xa3apTa H
HOPMaTHBHHTE aKTOBe 3a HEroBOTO npuiaraHe. [IpeanpusaTueTo U3BBbPIIBA B APYTH AEHHOCTH,
KOHTO IIOAIIOMArar, ChbIIBTCTBAT HJIH JOITHJIBAT OCHOBHHA MYy IpeIMeT Ha JEeHHOCT, B TOBa
YHCJIO OTZAaBaHe MO/l HaeM Ha JBJrOTPaiHH MaTepPHAIHH aKTHBH.

AI1 ,Bbarapcku CIiOpTeH TOTAJIHM3ATOP” € AbPIKaBHO NPEANPHATHE [0 CMHCHJIA Ha WI.62 an3
oT TbproBckus 3aKOH, IOPHANYECKO JIHIe KbM MHHHCTEPCTBOTO Ha MJIaZiexxkTa 1 cnopra. Toii e
[IpaBONPHEMHHUK Ha ,Beiarapcku cnopreH toranusarop”, obOpasyBaH Hno peja Ha 3akoHa 3a
nunata u cemeidcrBoro ¢ [IMC N.18/31.01.1957 r., perucrpupaH c pemenue Ha Coduiicku
OKPB/KEH CBbJI N0 TpakgaHcko zaeno N.14584/13.00.1957 r. m 3akoHa 3a (DHU3HYECKOTO
pb3nuTanue U cnopta. C [IMC N.163 ot 02.08.2000r. u JIB 6p.65 ot 08.08.2000 r., € npuer
Verpoiicreenns npaswiHHK Ha BCT. C Hero e ypeseHa CTpyKTypaTa, YIOpaBJIEHHETO H
neitnocrra Ha JII1, Brrapeku criopred Totaaiu3aTop”.

IIpennpusTHeTo U Npe3 Ta3H IOAMHA € NPOAL/DKHIO OCHOBHATa CH JIeHHOCT, CBbp3aHa C
OpraHM3HMpaHe Ha JIOTADHHHH HMIPH M HMIPH CBhC 3aJlaraHHA BBPXY pe3y/JTaTHTE OT CIHOPTHH
CbCTe3aHHs Ha TEPUTOPHATAa HAa CTpPaHAaTa B CHOTBETCTBHE C H3HCKBAHHMATa Ha 3aKoHa 3a
xazapra.

Cepasumiero, aZipechT Ha yIpaBJieHHe H KOPeCIOH/IeHIHA Ha npeAnpusaTHero e rp. Copus, yi.
»Xauaymxko uzsopue” N 28.

[IpennpusATHETO HAMA PErHCTPHPAHHU KJIOHOBE B CTPaHATa H/WIH B 4y»KOHHa.
[TpeanpuATHETO He € MMyOJIHYHO ApYyKecTBO N0 cMHchbia Ha SITTILK.

[IpeanpuATHETO HEe € pPEerucTpUpaHo Karo (PHHAHCOBA HMHCTHTYIHA B Perucrepa Ha
(prHaHCOBUTE HHCTHTYLHH 1O WI.3, an.2 o 3KH, Boxen npu BHB.
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duHaHCOBUAT pe3yaTar Ha [IpeanpuATHETO 3a 2019 T. e nevasiba B pasMep Ha 20 392 XHJLJB. H
cJlesi coefi JaHBIH U BHOcKH 1o YII e 3aryba B pa3mep Ha 7 139 XuIL JiB. JlaHbyHOTO obJiarane
Ha [IpeanpusaTHeTo ce H3BBPUIBA CHITIACHO H3HCKBAHHATA HA MECTHOTO 3aKOHO/IATEJICTBO.

CTpyKTypa Ha OCHOBHHA KalHUTAJ
AIT "BCT” e cpanameno chrylacHo § 11 oT 3aKOHa 3a XasapTa 1o Wi.62, an.3 oT ThproBeKus
3aKoH 0e3 coOCTBEH KaluTaJl.

Kanumanosa cmpyxmypa

CobGcrBenuar kanutan Ha Ilpeanpustuero e orpunareneH (4 309) xwi. JjB. CobGcrBeHHAT
KalluTaJl H H3MEeHEeHHEeTO My € CBbP3aHO OCHOBHO ¢ (PHHAHCOBHSA Pe3y/ITaT Ha PeAIPHATHETO.

IIpe3 oryeTHaTa 2019 I. ca HACTHIIWJINX U3MeHeHHs B coOcTBeHHs KanuTaa Ha [Ipeanpusruero
CHOPAMO IIPEAXOAHHA OTYETEeH IEepPHOJ KaTO CHIIHUAT OCHOBHO € HaMaJieH C pea/IM3HpaHaTa
3aryba B pa3mep Ha 7 139 XHJL JIB.

YIIPABJIEHHE

CeriacHo zeficrBamusa THProBckd 3aKOH B Bwirapus, keM 31 aekemBpu 2019 r., 11 ,BCT” e
AbP;KAaBHO IPEANPHATHE C eJHOCTeNeHHa CHCTeMa Ha YIpaBjeHHe. YIpaBJeHHETO H
PBKOBOJCTBOTO C€ OCBIIECTBABAT OT YIpPaBHUTEJIEH CbBET M OT H3ITBJIHUTEJIEH JHPEKTOD.
CwrnacHo YerpodicrBenns npaBiwiHuk Ha A1 ,BCTY, ynpaBuTe/IHuA CHBET Ce CHCTOH OT TPUMA
HJIM TIeTHMa WIeHOBe, B T.4. H3IIbJIHUTEJIEH AUPEKTOp, ¢ MaHAAT OT 5 FOAMHH. MUHUCTHPBT Ha
MJIaJIe’KTa M CIIOpTa, ChIJIacyBaHO ¢ MHHMcTBpa Ha (pHHAHCHTe Ha3HA4aBa WiIEHOBETe Ha
yIIpaBHTEJIHHSA ChBET, KaTO ONpeJiesid H3MeXK/Y TAX H3ITbIHUTEIHUA JUPEKTOP.

K®M 31 1eKeMBpH 2019 T., YIIDaBHTEJIHHA ChBET C€ ChCTOH OT CJIEHHTE YWIEHOBE:
IIpedcedamen: XKuexo Amanacoe BaHzenos
Ynenose: laman I'eopaues JamaHos
I'opsna I'puzoposa Todesa
Benvo Boiiues HeaHos
Koncmanmun JTrobomupos Baxcdexos

Wsnbinuresnen Jlupexrop Ha [Ipeanpustuero e Jlaman l'eoprues JlaMsAHOB.

Cobc 3anosen N P/l — 09 - 185/27.02.2020 r. Ha MHHHCTBpPA Ha MJIQJIeKTa H CIOpTa ca
Ha3Ha4YeHH HOBH 4YJeHOBe Ha YnpasurenHus cbser Ha 11 ,,BCTY, xakTo ciexsa:
IIpedcedamen: /oomuna Kocmosa ITemkosa
Ynenose: Jlrobomup Cmedanos [Tempos
I'owo Ilemxos I'unves
Xpucmo I'eopauee Hosos
Banaenmun Cmpaxunoe Toues

Usmsiaaurenen Jupekrop Ha [Ipeanpusruero e Jlro6omup Credanos Ilerpos.
OpranusanuoHHaTa crpykrypana Ha {11 ,,6CT” Bxousa :
IIpes oTyeTHara 2019 r., OpraHU3alHOHHATA CTPYKTYPa Ha NPEAIPHATHETO BKIIOYBA:

- llenTpanHo ynpaByieHHe - H3roTBs KOHLENTyaIHUTe pa3paboTku 3a pabora na JI1 ,BCT”
- YueOHO-MeTOAMYHH IIEHTPOBE — OPraHU3HMpAT M Y4acTBaT B JEHHOCTTA 110 IIPOBEXXIaHe Ha

obydyeHMe M COIHajJHO pa3BuTHe Ha nepcoHana Ha Il ,BCT” u BiajgeATr, moj3BaT U
NIOJUTbPIKAT IIPEeIOCTaBEHOTO UM HMYIIIECTBO.
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Ha ocxosanmue §1 u §3 or II3P na 3akoH 3a H3MeHeHHe Ha 3aKOHA 3a xasapra, o6H.B [I.B. 6poit
35 OT 03.05.2011 r. [IbpKaBHO npeanpusATHe ,JIbp)KaBHA NapHUYHO-IPEAMETHA JIOTAapHA ™ €
BJIATO B /IbpKaBHO NpeANpHATHE ,BBIrapckd CHOpTEH TOTAIM3aTOp”, NPH YCJAOBHATA Ha
YHHBEDCAJIHO IIPABOIPHEMCTEO.

Yosewku pecypcu

ITepconan

ITepconansT, ¢ KOHTO € peaJu3HpaHa NPOH3BOACTBEHATa IporpamMa mpe3 2019 TI. € ChC
cpeaHocnuchYeH Opoi OT 1 046 4YoBeka, OT KOMTO OCHOBHHTE paGoTHHIH ca 884 mymmu u
npezcrasiaABar 84,5%, a ocraHaJIuTe 15,5% BKJIIOYBAT CIIOMAraTe/JHHA M aIMHHHCTDATHBEH
IIepCOHaJI, KOHTO e 162 yoBeka. Mi3aMeHeHHeTO Ha mepcoHaja Ipes NepHoja € ¢ 1,9% mo-MaJiko,
KaTo Ipe3 2018 I. CpeIHOCIUCHYHHUSA ChCTaB e O 1 066 xymm.

Pabommna sanaama

Hauncsienure cpezictBa 3a paboTHa 3amiaTa 3a H3TeKJIaTa FOMHA ca B pa3Mep Ha 12 906 XuL.
nB. CpenHo-meceyHaTa 6pyTHa paborHa 3amuiaTta e 1028 JB.

AHaaus Ha npuxodume u cmpyxkmypa Ha pasxodume
OCHOBHMAT /i1 OT IpUXOAUTE Ha IIPEANPUATHETO ca OT OPraHU3UPAHETO HA Xa3aPTHU HIPH.

CrpykTypa Ha IpHXOAHWTE OT OCHOBHA AEHHOCT € KaKTO CJIe/iBa:

Bupg npuxopn 2019 T. % 2018 . %
IIpuxoau OT JOrOBOPH ¢ KJIMEHTH 34

npoaa:k0M OT Xa3apTH UIPH B T.4.: 168 696 98,58% 157181 98,50%
ITpHuX0aH OT HOCTBIJIEHHA 132 479 77,42% 121 007 75,83%
ITpogaxOu Ha sloTapHHHK OHJIETH, TAJIOHHH HIPH 36 217 21,16%| 36174 22,67%
Ilpuxoau oT OTOBOPH € KJIMEHTH 3a

nmpoaaskoM Ha KBUTAHIIUH U IP., B T.4.: 1578 0,92% 1601 1,00%
Ipopaxbu Ha KHHKKH 0,00% 0,00%
[Tpona:xOu Ha KBHTAHIIH 1578 0,92% 1601 1,00%
ITpuxoau OT JOrOBOPH ¢ KJIHEHTH 34

npopa;kéa Ha CTOKH M MaTepHaJi, B T.4.: 79 0,05% 4 0,00%
I'Ipo;[a:xﬁn Ha CTOKH

O6mo: 5wt it EEEA

JApyru npUxoJu, B T.4.: 2019 r. % 2018 r. %

Ot connasnna aeitHocT Benuarpan 396 0,23% 420 0,26%
Jpyru npuxoay cONHATHA AeHHOCT 20 0,01% 43 0,03%
Jpyru npuxonu 38 0,02% 34 0,02%
OTnHcaHy 3B/ IKEHHA 11 0,01% 0,00%

TS FEo RS “ 7 =y : %)
i | av (yacror)

Kopeknuu Ha npuOJIM3HTEIHA OLEHKH, 9 T.'.:
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| Bob3cranoBena obesnenka Ha MC, npusnaTa B nevanba uan 3aryba 150 -
Pe3yaTaT AMCKOHTHPAHE 33 {bJ/KEHHA YIACTHHITH 4 2142

ITpe3 oTuerHara 2019 r. npoaax6uTe Ha JIOTApHHHK OWIEeTH, TAJIOHHH MI'DH, 3al1a3BaT HHBATa
or 2018 r., IokaTo npojaxOuTe Ha HH(POBH UIPH ca C 11 472 MJIH. JIB. oBeve. [Ipe3 2019 T. B
IpeANnpHATHETO He ca octaHaMU [IpHXOAW OT HeNmOThPCEeHH NevayiOoH, KaTo HaYHCIeHaTa cyMma
3a ro/IMHaTa € B pa3Mep Ha 1741 XHJI. JIB. B paMKHTe Ha OTYETHHA ITIEPHOJ € IpeBe/ieHa cyMa B
pa3Mep Ha 1 404 XHJL. JIB. HA MHHHCTEPCTBOTO Ha MJIAJIEXKTA H CIIOPTA.

HpOI.IeHTHO CBOTHOIIIEHHE B IpyIiaTta pa3XxoJHy 10 HKOHOMHYECKH €JIEMEHTH € KaKTO (JjiejBa:

s =3

Pa3zxo0u no ukoHOMU4ecKkuU eaemMeHmu (129 72

Pasxoau 3a H3M0/I3BAHN CYPOBHHH, MATePHAIH H KOHCYMAaTHBH (2229) 1,72% (2121) 1,73%
Pasxosu 3a BBPHIIHU YCIYTH (13 445) 10,36% (14173) 11,55%
Pasxoau 3a amopTH3alUU (3201) 2,47% (2217) 1,81%
Pasxoau 3a nepcoxana (18 002) 13,88% (17362) 14,14%
ITeyanGu Ha y4aCTHHUM B Xa3aPTHH HIPH (88965) 68,58% (83089) 67,68%
Pasxoau ot oGe3lenKa Ha He()HHAHCOBH AKTHBH (2) 0,00% - 0,00%
Jlpyru pasxonu (3876) 2,99% (3797)  3,09%

Brockure cpriacHo 3X ¥ VII 3a Tekymus oTYeTeH NEPHOJ ca B pa3Mep Ha 25 375 XHL JIB., IPH
25 398 xuJ1. JIB. 32 IPEAXOAHHA.

O6mo pasxoauTe 3a 2019 I. ca B pa3Mep Ha 155 190 XHWJLJIB., pas3lpe/ie/IeHH B CJIETHOTO
CHOTHOIIEHHE:

maﬂnﬂu"omm eneMeHmu

Pa3xosy 3a H3N0JI3BaHH CYPOBHHH, MATEPHAIH H KOHCYMATHBH (2 229) 1,436% (2121) 1,449%
Pa3xo/ii 3a BHHIIHH YCIYTH (13445)  8,664% (14173)  9,683%
Pa3sxoam 3a aMOPTH3ALHH (3 201) 2,063% (2217) 1,515%
Paaxo/iu 3a nepcoHaia (18002) 11,600% (17362) 11,862%
Ieyantu HA YYACTHHIIM B Xa3aPTHH UIPH (88965) 57,327% (83089) 56,767%
Paaxojn ot oGe3nernka Ha HeHHAHCOBH AKTHBH @ 0,001% - 0,000%
Jipyru pasxoau 8 2,498%

Cymu ¢ KopexmueeH xapaxmep

CeGeCTOHHOCT Ha POIa/IEHHTE CTOKH H JPYTH KPAaTKOTPAHHHA aKTHBH
(Ges nponykums)

Bnocxku cezaacho 3X u YIT

0O6wo pazxodu om npodeaicasauju deitnocmu Ge3 pasxodu
3a dansyu

Pasxoaure 3a OCHOBHa JIEMHOCT ca B pasMep Ha 129 720 XWJI. JIB. H €a CBbP3aHH OCHOBHO C
H3IUIAllaHe Ha neyayioy Ha YYaCTHHIIY, 3aIlJIaTH Ha IIepPCOHAJIA H CbOTBETHHTE HAYHCJICHHA Ha
OCHI'YPOBKH M pekJiama. M3iutarenure neyanbu cheraBisasat 57 % OT pa3XOJHTe 3a IeHHOCTTa U
ca B pasMep Ha 88 965 xuJ1. JIB.

IIpuxoau, pasxoau, (pMHAHCOB PE3yJTAT KbM 31.12.2019 I.
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Pasxonu

®HUHAHCOB PE3Y/ITAT NPEH JAHDBIH U B
VII i ek

ITpodyxkmu

[Ipe3 2019 r. HA OCHOBaHME NPHETH DEIIEHHs H YAOCTOBEDEHHA 33 H3AAJEHH JIHIEH3H OT
Jlbp:xkaBHaTa KOMHCHA IO Xa3zapTa 3a OpraHH3WpaHe Ha MOMEHTHA JIOTADHHHA Hrpa C
HauMeHoBaHue ,, TOTO maHC 3a BCHYKH" U C [eJ1 peaJIn3HpaHe Ha [0 — roJsaM obem mpogaxowu,
6sxa OpraHU3NpaHH M MPOBeAeHH 00O eBeT HOBH Pa3HOBHIHOCTH Ha Ta3H JIOTAPHHHA HIDa,
a HUMEHHO!

~E3u wum Typa“ 1 THpask, HOMHHAJI 3 JIB.;

»Ulym Ha napu - BINGO® 1 Tupa), HOMHHaJI 5 JIB.;
- JllaMIHOHCKa KPBCTOCIOBHIA® 1 THPAXK, HOMHHAJ 5 JIB.;
- ,Baxannmusa 6e3 Kpai“ 1 THpaXk, HOMHHAJ 3 JIB.;
- ,Yepuara Ilepsa“ 1 THpax, HOMHHAJ 3 JIB.;
- ,KpcMmer x5° 1 THpak, HOMHHAJ 2 JIB.;
- ,CoevesH 500 000 JiB. — 3J1aTHA TpecKa” 1 THpaXK, HOMHHAJI 5 JIB.;
- ,Maruynara 8“ 1 THpaXx, HOMHHAN 3 JIB.;
- ,baHHna ¢ kbcMeTH" 1 THPAXK, HOMHHAJI 5 JIB.
[Ipe3 2019 r. DPOAB/DKH MPOBEXK/AAHETO HA JBaZieceT W OCeM Pa3sHOBHJHOCTH Ha MOMEHTHa
JioTapuiiHa urpa ,, ToTo maHc 32 BCHYKH" OT IPEeIXOHH IO/IUHH, 2 HMEHHO:
- ,37aTHUAT Omler” 2 THpaXK, HOMHHAJI 1 JIB.;
- JlomamHu 106uMIE” 4 THpaXK, HOMHHAJ 1 JIB.;

- lacraue geH” 1 THpask, HOMHHAJI 1 JIB;
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»30HaK" 7 THPAXX, HOMHHAJI 1 JIB.;

»['0JIeMUAT yaap®“ 3 THpa’k, HOMHHAJI 2 JIB.;

»ToTo JI>KaknoT“ 1 THpaX, HOMHHAJ 2 JIB.;

- ,TBoAT kbcMeT” 1 THPAXX, HOMHHAJ 2 JIB.;

- ,Ipure 777" 1 THpaXX, HOMHHAJI 2 JIB.;

- ,Yecrur [IpasHuk” 4 THpax, HOMHHAJI 2 JIB.;

- ,Cneuesnu BcHUKO® 1 THpaXk, HOMHHAJI 2 JIB.;

- ,OcTpoBBT Ha CHKpPOBHINATA" 1 THPAXK, HOMHHAJI 3 JIB.;
-, YepHuAT guamMaHT" 1 THPAXX, HOMHHAJI 3 JIB. ;

- ,3JaToTo Ha ¢dapaoHa” 1 THpaXK, HOMHHAJ 3 JIB.;

- ,Becenn npa3Hunu“ 4 THpaXx, HOMHHAJI 5 JIB.

- ,Kape Aca“ 1 Tupax, HOMHHAJI 3 JIB.;

- ,CymH 3a IymHu - KpBCTOCJIOBHIIA® 1 THPAXK, HOMHHAJI 3 JIB.;

- .60 rogunu Criopt Toro“ 1 THpa)k, HOMHHAJI 5 JIB.;

- ,3naTHUAT peHuKc” 1 THpaXK, HOMHHAJI 4 JIB.;

- ,OcTpoBbT Ha CHKPOBHINATA 2, CIIEYE/IH 10 e4anbHu X 100 000 JeBa“ 1 THPaX,

HOMHMHAJI 3 JIB.;
- ,Pa36uii Tpezopa“ 1 THpaXK, HOMHHAJI 5 JIB.;
- ,IIpasuuynu nevan6u” 1 THpaxK, HOMHHAJI 5 JIB.;
- IIspBa Kiaca® 1 THpaXk, HOMHHAJI 5 JIB.;
- ,Cymep kbcMmet” 1 THpaXk, HOMHHAJ 5 JIB.;
- ,®Ppemr” 1 THpPa’X, HOMHHAJI 3 JIB.;
-, Cymep KpcMeT npe3 JIATOTO" 1 THpaXK, HOMHHAJI 5 JIB.;
- ,®en 30Ha“ 1 THpaXX, HOMHHAJI 5 JIB.;
- ,3J1aTHATa aKIUA" 1 THPaXK, HOMHHAJI 5 JIB.;

- ,3UMHa IPHKa3Ka“ 1 THPaK, HOMHUHAJI 3 JIB.

[Ipe3 ropmuaTa ce ormedaraxa (¢axrypupaHu®) 3a npogaxkba 11015 200 Gpos JOoTapHHHH
TaJIOHa 3a y4acTHe B IPOBEKIAHHTe DAa3HOBHHOCTH Ha MOMEHTHATa JIOTapHiHa urpa ,ToTto

IIaHC 32 BCHYKH®, ¢ 006I1a HOMHHAJIHA CTOHHOCT OT 43 766 XWIL. JIB.
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HH&GCN‘!I.(UHOHHH npoexmu
Hpe,unpnﬁ'me'r 0 pa3noJiara ¢ mrm"paiinn MaTepHaJIHH aKTHBH OT CJIEAHHTE I'PYIIHA :

- UMOTH, ChOP'BKEHHA, MAlIMHH 1 000py/BaHe, B T. 4. aKTHBH C IPABO Ha M0JI3BaHe
29 023 XHJL JIB.

oT kouTo obopynsaHe 3a Hopara cucrema 9 333 XHJL JIB.

- HHBECTHIITHOHHH HMOTH Q9 561 XHJI. JIB.

HemarepuanuuTe ABJrOTpaiHH aKTHBH BB3JIM3aT Ha 1 479 XHJL JIB. H Ce CbCTOAT OCHOBHO OT
3aKyleHH cO(TYepH ¢ IPaBO Ha N0JI3BaHe Ha cCOQPTyepHUTE IPOAYKTH.

Ha 01.02.2018 r., cien nposeseHa oflecTBeHa MOpPBYKA € CKIOYeH aorosop N 16, 3a
HaArpajkJaHe Ha cbilecTByBama lleHTpasiHa KOMIIOTbpHA CHCTeMa 32 npHemaHe U o6paboTka
Ha 3an03u 3a opranusupanure or HII ,BCT* urpu cprimacHo 3akoHa 3a xasapra. O6moro
3aJbJDKeHHe Ha NIPeJNPHATHETO N0 TO3H ZIOrOBOP € B pa3Mep Ha 2 520 XHJIL JIB., CbC CPOK Ha

pa3iviamaHe 3 roJJHHH. Ho 31.12.2019 r. OT pa3Mepa Ha 3a/bJDKEHHETO Ca IOoraceHH 1 260 xuJI.
JIB.

Ha 05.11.2018 r., cnex nposesieHa ofmiecTBeHa NopbhYKa € CKIO4YeH gorosop N 140, 3a
JIOCTaBKa, MHCTAJAIUA W IOJAPHKKA Ha XapAyep H CHCTeMeH codTyep 3a HYXIHTe Ha
Ilenrpannara komnioTspHa cucreMa Ha JII1 ,BCT“. O6GmioTo 3ayb/KeHHE HA IPEANPHATHETO MO
TO3H JIOTOBOP € B pa3Mep Ha 1 117 XHJI. JIB., KaTO CHIIOTO € ypeeHO KbM 31.01.2019 I,

Cucmema 3a ynpas.aeHue HA Kaiecmseomo

[IpenpHATHETO € NPOBEJI0 MEPONpPHUATHS U I[POrpaMH, HAacCOYeHH KBbM MofobpsABaHe Ha
TEXHOJIOTHYHHTE IPOIECH, HaMaJIABaHe Ha PDHCKOBETE M YChbBBPIIEHCTBAaHE HAa Ka4yeCTBOTO Ha
npejaradus npoAykT. Tesum mojo0peHHsA ca OCBHIIECTBEHH H3IAJO OT CHENHaJIHCTHTE Ha
TIpeJIIPHATHETO.

I[Ipe3 mecery Maii 2019 I. , Ha IPOBeJieH IperJie/i OT PbKOBOJACTBOTO, OPraHU3aIHATa H3BbPIIH
0o0CTOeH aHa/IM3 10 OTHOLIEHHE Ha:

- Ha BHHIIHUTE U BBTPelIHH (GaKTOPH, CBBP3aHH ¢ IeHHOCTTA H;

- ehukacHOCTTa ¥ e()eKTHBHOCTTA Ha U3ITbJIHEHHETO Ha IPOIleCHTe IPOTHYAIIH B Hed,

- U31I0JI3BaHe HA HAJIMYHHUTE PECYPCH, B T. 4. Pe3yJITATHOCT OT JOCTaBIHIIH;

- pe3yJITaTH OT IPOBEJeHAUTE BBTPEIIHU OHTH;

- eukacHocTTa ¥ e)EKTHBHOCTTA OT NPEANPHETH AeHCTBHA 10 peaTHpaHe Ha PHCKOBETe.

B Puck-perucrbpa, Hepas/ieJiHa 4acT OT IIpHeTaTa u yTBbpAeHa ,,CTpaTerus 3a ynpasJieHHE Ha
pucKa”, e HampaBeHa OI€EHKAa Ha OCTAaTbYHUTE PHUCKOBE, ONpeJe/IeHH ca JAOIIbJIHHTEIHH
JIefCTBHA 3a TAXHOTO OrpaHHYaBaHe 0 MHHHMAJIHO HHBO H OTTOBOPDHHTE JUTbKHOCTHH JIMIIA,
AHTa)KHPAHHU ¢ HAOJIIOZIGHHeTO HM.

[Ipe3 mecell I0HH 2019 T. ce H3BBPIIM peceprudukanusa Ha CucremMa 3a ynpaBJeHHE Ha
kauectBoTo /CYK/. ITo Bpeme Ha opuTa He Osxa MOBAUTrHATH HECHOTBETCTBHA, KAKTO M He Osxa
HabesA3aHu 30HHU 3a monobpenue. CepTHGHIUPAIIUAT OPraH NOTBBPAH QYHKIHOHHPAHETO Ha
CVK B croTBeTcTBHE cBhe CTaHZAAPTHTE 32 yIIpaBJIeHHe Ha Ka4eCTBOTO.

H3zcaedoeameancka u pazeoiitna deitnocm

[Ipes oruernara 2019 r., [IpeanpusATHEeTO HEe € H3BBPIIBAJIO HU3CJIE[OBaTe/ICKa H pa3BOHHA
JIEHHOCT

Kpam‘mc npee.nea Ha coCmoAaHuemo Ha nasapa
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ITazapex moden, pezyaupaxe u KOHKYpeHmMHa cpeda
ITazapen moden, pecyaupame u KOHKYpeHmHa cpeda

[TazapbT Ha Xa3apTHH UrpH Oesie)KM IIOCTOSHEH PBCT Ipe3 IMOCHEeJHHTe HAKOJKO TOJHHH.
[TazapHUAT MO/l Ha BBTPEIIHHA I1a3ap Ha Xa3apTa e peryJMpaHa cBoboAHa KOHKypeHIHA. B
EC HAMa equHHA peryJIallMOHHA IOJIMTHKA. B chOTBETCTBHE C IeHCTBAIIOTO 3aKOHOAATEJICTBO,
KaTO Na3apHU yYaCTHHUIM B Xa3apTHHA ceKTop morar ga 6baar peduuupanu: ,EBpodyrdon”
AJl, ,EspoGer” AJl, ,Hanuonanua sorapus” AJl, ,Hio Ieiimc AJl. CpmuTe ca H OCHOBHHTE
xkoHkypentd Ha /JII1 BCT. Kem Tax morar ga 6baar noGaBeHHM M HM3ABEHH MeXIyHApOJHH
KOMIIaHHH, JIMIIeH3UPaHH y HacC 32 IIpe/ilaraHe Ha Xa3apTHH HI'DH OHJIAHH:

TCI' UHTEPAKTUB IIJIC ( TSG Interactive plc)-http://www.pokerstars.bg

[TOJIKO IMMUTE/-http: //www.betfair.com

XUJICAH]I (HIO MEIUA MAJITA)JIMMUTUI-http: //www.bet365.com

ELEKTRA WORKS LIMITED-https://www.bwin.com.

A CBUIO TaKa CepPHO3EH Ma3apeH i/ UMaT H OpraHM3aTOpHTE HAa Xa3apTHH MIPH 4pe3 caHToBeTe 3a
oHnaifH 3ano3u efbet.bg, winbet.bg u palmsbet.bg.

OcHogHu kauenmu, cxaroveHu 002080pu
OcHOBHH HalIM KJIMEHTH ca (H3HYeCKH JIMIA Ha Bb3pacT Haz 18 roquHy.

OcHosHu docmasyuyu

-, Jdemaxc” A/l - docmaexa Ha ghuwiose u poaxu 3a uzdasaHe HaA KEUMAHYUU 3a yuacmue 8
AomapuiiHume u2pu u uzpume CsC 3a1a2aHUA 85PXY pe3yamamume om CnopmHu
cecme3aHus; ydocmosepumenHu 3HayU 3a yyacmue 8 MOMEeHMHU NA0MAapuuHU u2pu;

- .Momo IIgoe” EOO/] — docmaska Ha asmomobuau 3a Hyx*coume Ha npednpusmuemo;
- I1331 ,,Cnopm ®@axmopu"— nsnHo pexnamHo obeaysceate;

- ,Hdumepmex BA” EOO/]- cepmuduyupauy opean Ha cucmema 3a ynpasneHue Ha
Kawecmeomo no mexcdyHapodeH cmaxdapm ISO 9001:2015;

- ,Eda“ 00/ — noddsprcare Ha cogpmyeper npodyxm Koaubpu;

- ,Texnonozuxa“ EAJ] — noddspacare Ha cogimyeper npodyxkm Xepmec

- ,bHT* — npedocmassane Ha MeAe6U3UOHHO 8peMe 3a U3NBYBAHE HA Me2N1eHUAMA HA
neveauswiume vucaa om uzpume, opaavusupanu om JI1 ,,6CT™;

- ,bTB Medua I'pyn“ EA/] - npedocmassHe Ha menesU3UOHHO 8peMe 3a U3ABH6aHe Ha
me2neHeHUAMAa Ha neveaAuswume yucaa om uzpume, opeariusuparu om JI1 ,6CT".

- /Iyxoiin Bwenzapus EOOJ — docmaeka Ha zopusa

- Poen-98 00/ — docmasxa Ha kaHyeaapcku mamepuanu

- I'pand Enepdxcu Juempubrowst EOO/] — docmaska Ha en. eHepaus

- ,b0ody“ 00X - unxaco u oxpaHa

- BTK A/l /Busaxom/ - 2aacosu ceobwjumenHu ycayau; npeHoc Ha 0aHHU

- ,A1 benzapus® EA/l — npeHoc Ha daHHU

MPEIJIE] HA JEMHOCTTA

PeayiaraTH 3a TEKYIIMA NEPHOJ,

IIpe3z wuarexymuar nepuox Il ,BCT” e peanusupano NOPHUXOAH OT INOCTBIUIEHHA OT
OpraHM3HpaHHTEe YHCJIOBH JIOTADHHHH HIDH H HIPH ChC 3aJIaraHHUsA BBPXY pe3y/ITaTHTE OT
CIIOPTHH CBhCTE3aHHSA B pasMep Ha 132 479 XWI. JIeBa.

IIpes 2019 r. nNpeAnpUATHETO pealM3Mpa IPUXOA H OT npojaxbara Ha cobcrBeHM
JoTapuiiHU OMeTH B pa3Mep Ha 36 217 XWJIL JIB WiIH 00INO OT OpraHH3HMpaHe HAa Xa3apTHH
HIDH, IPUXO0/a € B pa3Mep Ha 168 696 xu1. JB.
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Copamo npeaxomnara 2018 r. npeAnpusaTHeTo Gesie)KH PBHCT Ha INPHXOAHMTE OT OCHOBHA
JlefiHOCT B pasmep Ha 6,8%.

[Ipuxogure ot nmpoja)kfa Ha KBHTAHUMHM H KHIJKKH ¢ KOMOMHanuMH e 1 578 Xmi. JB., a
peaJH3upaHuTe IIPHXOAHX OT ITpoZakba Ha CTOKH € 79 XHJL. JIB.

Pazmepa Ha NpUXOAMTE OT ApyTra AEHHOCT € KAaKTO CJIe/Ba:

- OPHUXOJH OT HAEMH 304 XHJL JIB.

- [pyrH NPHXOAH 465 XWJ. JB., B T.4. OT COnNMaJIHH Oasu 396 Xwi. JB., Apyra
COIlHAJIHA JEeHHOCT 20 XWJI. JIB., ADYTH NpHUXOAH 38 XMW1 JIB. H OTIHCAHH
3a/Ib/DKEHHA B pa3Mep Ha 11 XHJL JIB.

- pesyJITaT OT JUCKOHTHDAaHe Ha 33bJDKeHUs KbM YJaCTHHIIUTE B pa3Mep Ha 4 375

XHJI. JIB., TIPE/ICTaBJ/IABAIH IPHXOAH B pasMmep Ha 7 687 X JIB. M pa3Xxogu B
pa3Mep Ha 3 312 XHJLJIB.
DHHAHCOBUTE IPHXOJH Ca B pa3Mep Ha 1 XHJL. JIB.

Benuko peamsupaHuTe NPUXO/H 32 2019 I'. ca B pa3Mep Ha 176 235 XHJL JIB.

PeasmsupanuTe pasxonM 3a M3APBXKKA Ha JeHHOcTTa npes 2019 T.oT BCT ca B pa3mep Ha
130 531 XWJL JIB., KATO HAH-TOJIAM OTHOCHTEJIEH [/ MMAT Pa3Xxo/iUTe 3a H3IUIallaHe Ha
neyaybH Ha yJaCTHHIIHTE B UTPHTe, Bb3/JHU3amy Ha 88 965 xui. sB. PazxonuTe 3a BpHITHH
YCJIYTH ca B pa3Mep Ha 13 445 xuwl jB. [Ipeanpusatuero e Ha mevanba OT NMpOaB/LKABAIIM
JIeHHOCTH IIPe/Id Pa3Xo/H 3a JaHbLH ¥ BHOCKH cbryiacHO YII B pazMmep Ha 45 704 XHJL JIB.
Cnpsmo 2018 r. nmeyanbata OT NpoAb/UKABAIIM JeHHOCTH NMpefH Pa3XOJAH 3a JAaHBLH ce e
yBeJIM4MIa ¢ 6 940 XML JIB. WIH B IPOLEHTHO CHOTHOINEHHE MMa yBeJIHYeHHe OT 15,18%.
Cyen mpucnazaHe Ha IUIaTEeHHTe AAHBIHM Npe3 2019 I. B pa3Mep Ha 25 375 XHJ. JIB.
neyanbara e 20 329 xul. aB. ChriiacHO 3aKOHa 3a XazapTra H YCTPOHCTBEHHA IIPAaBHJIHHK Ha
BCT, sa MMC ca oTunciienu 27 468 xur yiB. Peasimsupanus ¢uHaHCOB pe3ysTar e 3aryba B
pasMep Ha 7 139 XHJI. 32 2019 T.

DOUHAHCOB OTYET ¥ aHAJIU3
AHa/IM3 HA CHOTHOIIEHHUETO COGCTBCH/ IIPHBJICYCH KAallNTAJI

3a cBouTe BpTpemiHy U BpHIIHU Hy»au JIIT . BCT“, uayucisasa ¥ onoBecTsBa KoedHUueHTa Ha
3aJUTbKHAJIOCT.

K()E(bHIIHeHTa Ha 3a/UTbKHAJIOCT CE€ H3YHC/IABA, KAKTO CJIe/[Ba:

Bug 31.12.2019 T. 31.12.2018 1.
O6mo npusJeyeH kanurtaJj (macuBu), T.4.: 64 842 52 112
3adsaceHusn kem 6aHKU U PUHAHCOBU UHCMUMYYUU 1182 1970

Beuuxu ocmaHaau nacusu
Oﬁmo coﬁcmen KaHTax

50 142

W3menennero Ha Koe(HIHEHTa e OTpHIaTeaHO 3a IIpeANpUATHETO, KaTO TO3H KOe(HIHEHT e
CBBP3aH ChbC CTPYKTypaTa coOCTBeH/IpHBJIeYeH KallUTaI U KOJIKOTO CTOHHOCTTA e 10-6J1H30 1o
HYJIa, TOJIKOBA II0-MaJIKO ca IPHBJIEYEeHHTE CPE/ICTBA.

Ne Hoxasa’re.rm
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CroitHocT CroiiHocTt CroitHOCT %
Hmoru, Mamuun, ChopbKeHUs

1 | u Obopyasare /obmo/ 29 023 27 849 1174 4%
2 | Herekymu akTHBH 40 063 38 074 1989 5%
3 |Tekyiiy akTHBH B T.4. 20 470 15 792 4 678 30%
4 | AKTHBH IbpKaHH 3a mpojaxoba - - - -
5 | Marepuasinu 3anacu 4 807 4341 466 11%
6 | Texymiu B3eMaHUs 9173 2718 6 455 237%
7 | Texymu MHaHCOBH aKTHBH - - - -
8 |IlapuyHu cpeacrsa 6 490 8733 (2 243) -26%
9 |O6ma cyma Ha aKTHBHTE 60 533 53 866 6 667 12%
10 | CobeTBeH KanuTal (4 309) 1754 (6 063) -346%
11 | PuHAHCOB pe3yTaT (7 139) (10 210) 3 071 -30%
12 | Herekyiu nmacHBH 44 228 31415 12 813 41%
13 | Texymu nacuBu 20 614 20 697 (83) 0%
14 | Obma cyma Ha acHMBUTE 64 842 52 112 12 730 24%
15 | [Ipuxoau obmo 176 235 161793 14 442 9%
16 | [Ipuxoam ot npoxaxkbu 170 353 158 786 11 567 7%
17 Paxo,u; 1110 123 02¢ 6%

130 531

2019 .

2018 r.

No Koepunuentu Pazmmka
- Croiinocr CroiiHoCT CroiiHoCcT %

PentabuaHocT:

1 | Ha cobeTBeHMs KanuTasl 1,6568 (5,8210) 7,4777 -128%

2 |Ha akruBure (0,1179) (0,1895) 0,0716 -38%

3 | Ha macusure (0,1101) (0,1959) 0,0858 -44%

4 | Ha npuxoaure oT npopax6bu (0,0419) (0,0643) 0,0224 -35%
EdexTHBHOCT:
Ha pasxonute 1,3501 1,3151 0,0351 3%
Ha mpuxonure 0,7407 0,7604 (0,0197) -3%
JIHKBUIHOCT:

7 | Ob1ma THKBHIHOCT 0,9930 0,7630 0,2300 30%

8 | bpp3a JMKBHIHOCT 0,7598 0,5533 0,2066 37%

9 | HezabaBHa JIMKBHIHOCT 0,3148 0,4219 (0,1071) -25%

10 | AGCOTIOTHA JIMKBUAHOCT 0,3148 0,4219 (0,1071) -25%
PuHaAHCOBA ABTOHOMHOCT:

11 | PuHAHCOBA aBTOHOMHOCT (0,0665) 0,0337 (0,1001) -297%

12 | 3aJUrbKHSJIOCT (15,0480) 29,7104 (44,7584) -151%

duHaHCOBHTE IIOKa3aTeJ M ca HecTabHMJIHM M IIOKa3BaT HaMaiusBama Obp3a M He3abaBHa
suksuaHocT. KoeuiuenTsT Ha 001Ia JIMKBHAHOCT NIpe3 aHAJIM3HPAHHUSA NIEPHOJ € 0,74% IpH
0,76 % 3a NpeAXOMHHA MEPHOJ H TIOKa3Ba, 4e NPeANpPHATHETO HMa Bb3MOXHOCT Jia H3IUIaTH
74% OT KPAaTKOCPOYHHUTE CH 3aJ/bJDKEHHA 4Ype3 KPAaTKOCPOYHH (QHHAHCOBH AKTHBH, NapHYHH
CPeZICTBA ¥ TEXHHU eKBHBAJIEHTH.
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daxkTopH, OKa3aJH BBb3JeHcTBHE BBPXYy (PHHAHCOBOTO CBHCTOAHHME HA
NPeaNpPUATHETO H OCHOBHH IapaMeTPH B AEHHOCTTA IpPe3 2019 T.

IIpe3 uamuHazata 2019 I., PHKOBOJACTBOTO Ha NPEANPHATHETO NpeAlIpHe CIeAHHTe MEPKH C
ues crabunusupane Ha punaHcoBoTO cherostHue Ha JITT BCT, a uMeHHO:
- [In1anoBeTe 3a MOCTBIUIEHUs OT Xas3apTHH HMrpH npes3 2019 r. Ha P/l ma I BCT, paionHuTe
MEHH/UKBPH, NPoAaXKOH CHOPT TOTO M KacHep-NPHEMYHIIH, TOTAJIM3aTop, ce IIpeBbpHaxa B
OCHOBEH MHCTPYMEHT 3a OCHTypsBaHe Ha pacTeX Ha IPHXOAHTE M BB3MOXKHOCT 3a e(eKTHBEH
OT4YeT U KOHTPOJL;
- C nesn HacepyaBaHe Ha MpojakbHUTe HA MOMEHTHH JIOTADHHHH MIDH M YHCJIOBH JIOTApHIHH
TOTO MIPH, NPOAB/DKH IPHJIAraHeTO Ha BbBelleHHTe OOHYCHH CHCTEMH 3a CTHMYJIHpaHe
HaOupaHeTo Ha 3aJ103H U npozax6u na MJIN.;
- Ilpe3 uarexnara 2019 r., ¢ [eJ peaju3UpaHe Ha Mo-rojsM obeM mpojaxOu, ce IycHaxa B
npozax6a sieBeT HOBH PasHOBHIHOCTH Ha opranmusupaHara oT JIII BCT momeHTHa JloTapHiHa
urpa ,, Toro manc 3a BcHuku“, a uMeHHO: — ,E3u wium Typa“ 1t., ,lllym Ha mapu - BINGO® 1T.,
LIaMIuoHCKa KpbeTocjoBuua“ 1 T., ,Bakannus Ges kpai“ 1T., ,YepHara mepma“ 1T., ,KpCMer
x5" 11., ,Crieuesn 500 000 JiB. — 31aTHA Tpecka” 1T., ,Maruunara 8“ 11. u ,banuna ¢ kpcmern”
1T., HA OCHOBaHHE Ha B3eTH peIlIeHHsA H IOJydeHH YIOCTOBEPEHHA 3a H3JaZleH JIMLEH3 OT
JIpprkaBHaTa KOMHCHA 110 Xa3apTa.;
- IIpe3 oruernara roaunHa, Ha 6Gaza Pemenns Ha YC ma JIIT BCT, ce nmpoBefjoxa IeT HOBH
KaMIIaHWH Ha JOITbJIHHTeJHaTa Hrpa ,llewanbu mmoc” 3a pasnpezessHe Ha AOIBIHHTETHH
nevasibu B MOMEHTHATA JIOTApHIHA Urpa ,, TOTo maHC 32 BCHYKH", 8 HMEHHO: ,,Ileyanbu mmoc —
Cymu 3a qymu”“ ot 12-Ta 10 16-ta kamnanus (12-ra no no 1. 5 ot [Iporokon 92/20.12.2018 r.; 13-Ta
no T. 4 ot [Tporokon 97/22.03.2019 r.; 14-ta 1o T. 1 ot [Iporokos N2 104/28.06.2019 r.; 15-Ta O T.
3 ot [Iporokos N2 108/24.09.2019 r. 1 16-ta 1o T. 3 ot [TpoTokon N2 112/13.11.2019T. ),
- PoproBoacrsoro Ha JII1 BCT npeanpue pexanna mpoMeHH B NMpaBHJIaTa 3a OpraHH3HMpaHe U
NpoBeKJaHe Ha YHCJIOBHTE JIOTAapUHHH TOTO urpu «Toro 2», ¢ men noxobpsBaHe Ha
aTPaKTHBHOCTTA Ha CBIMTE B CHJIHO KOHKYPEeHTHaTa Ia3apHa cpeja:
v" B urpure ,Toto 2 — 6 oT 49“ u ,,TOTO 2 — 5 OT 35 Ce ONTHMHU3HPa IPOU3BOHATA
urpa ,Bropu ToTomanc” ¢ omle no-pasHoo0pasHH BB3MOXKHOCTH 32 Iedanba u
OCBEH IapHUYHU CYMH M Pa3/IMYHH BHOBE JIEKH aBTOMOOHJIH, ce BKJIIOYHXA B
npeIMeTHH nedayiou kaTo Osia ¥ YepHa TeXHHUKA, BeJIOCHIIEH U AP.;
v’ NpOAB/IKY NMPAKTHKATa 3a pea/IM3HpaHe Ha aKTHBHOCTH 3a NOINYJIAPHU3HpaHe Ha
TOTOMTPHTE Ha BaKHHU 3a OBJIrapcKuTe IpakJIaHW NMPa3HUIH — BCHYKH ToJIeMH
HMEHH JHH Inpe3 2019 r., kKaro Msanosgen, [eprboBneH, boroponuna,
JlumuTpOBJeH, JApYyrH npa3HUOH Kato [IpasHuKsT Ha BiaoOeHHTE H
Bnarosemenwue, poxaenure qun Ha BCT, Ha urpara ,,Toto 2 — 5 ot 35“ 1 ,,Toro 2
— 6 0T 49°.
v II1 BCT opraHu3mpa rojleMH peKJaMHH KaMIIaHHH IO IIOBOZA Besmkzew,
boropoxnuna, Komena m HoBa rogmna, KaTo 1O ITOBOZ Te3H Hpa3HHOH O:axa
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M3Ter7IeHH HoMepa Ha KBUTAHIUH, KOUTO IeYeJIAT JYKCO3HH aBToMobmwn. Te3u
aBTOMOOM/IM 6sAXa MO3HIMOHMPAHHU C PEKJIaMHA Ile1 Ha IEHTPAJIHH JIOKAllHH B
CTOJIMIIATA.

v' BBpBeZieHa Oe mporpama 3a JIOSUIHOCT, OcHrypeHa Ge GesiaTHa BB3MOXKHOCT 3a
YYaCTHHIIMTE JIa MOJIy4aT KJIHEHTCKH KapTH, C KOHTO Ja y4acTBaT B Pa3jIMYHH
[IPOMOIIMOHAIHY HI'PH C AOIIbJAHKTEHH nevanbu. [Tocturuaro 6e 30 NponeHTHO
yaacrue B urpure Ha /111 BCT upe3 KIMeHTCKH KapTH 3a JIOAJIHOCT.

v" Uasrersenu ca 56 aBromobmia, Kato ca HanmpaBeHH 38 cbHOMTHA B pasIM4YHHU
HaceJICHH MeCTa Ha TePUTOPHATA Ha CTPaHaTa.

v" Ilpe3 roguHara ca peaJIi3HPaHH peAulla peKJIaMHH aKTHBHOCTH IIO OTHOIIEHHE
Ha BCHYKH UrpH, opranusupanu ot JI1 BCT.

- C nesn HamasfABaHe Ha Pa3XOJIUTe 3a U3JPHKKA HA NPeANPHATHETO ca NpPeANpPHeTH AeHCTBHA
o I[peKpaTABaHe Ha JIOTOBOpa 3a Npe/OCTaBsHe Ha NpPOrpaMHO BpeMe 3a H3JTbYBaHe Ha
TerJeHusATa Ha THpakure Ha urpure Ha JII1 BCT u ocurypsBaHe Ha npefiaBaHe, ckoder ¢ BTB
Menua I'pyn AJl, auiTo eeKT ce o4akpa /ia ce IPOABH B 2020 T.

- [Ipe3 2019 r. ToTOMyHKTOBETE OT cOGCTBEHATa MpHeMaTe/IHa MpeXa IIOCTHIHaxa II0JI0KHTe/Ha
penTabuyHOCT Ha 6a3a NpPeKH Pa3xo/iH H MOCTBIVICHHA 32 H3PBKKa.

- U3muHanaTa 2019 r. 6e chIrbreTBaHa 00O OT 12 KaKNOTHH cbOKTHA, 6 B Mrpara ,, Joto 2 — 6
oT 49 1 6 B urpara ,,Toro 2 — 6 or 42“. [IpakTHKaTa I0Ka3Ba, Ye NOTPeOUTEeICKOTO BHHMAaHHe
ce IPHUBJIMYA IIPY [10-BHCOKH CTOHHOCTH Ha JPKAKIIOTA M YeCTOTO My 3aHy/IABaHe BOAH JI0 OT/IHB
B urpure. [ogMHaTa cTapTHpa C TOJiAM JKAKNoT B ,,ToTo 2 — 6 OT 49, YHATO cymMa B THpPax
N220/10.03.2019 I. IOCTHTHA 9 501 000 JeBa. ToBa e Hail-roJIEeMHAT PEeTHCTPHPAH I KAKIOT B
HCTOPHATA HA MIpaTa H aTPAaKTHBHOCTTa HAa CyMaTa HEMHHYeMO JIOBe/le /0 NpHpacT Ha
IPHUXOIHTE Ha IPEeNPUATHETO.

CTOINAHCKH IEJH 3A 2020 T'OOIUHA - noanexar HAa npeoleHKa ¢ orJjel o0sBeHOTO ¢
pemenne or 13.03.2020 r. na Hapoanoro chOpanHe H3BBHPEIHO NOJIOXKEHHE B CTPaHATA H
nocJeJHIHTe OT Hero!

PBKOBOZICTBOTO CH € IIOCTABHJIO CJIEAHHTE OCHOBHH LieJIH, KOHTO ia ObaT NOCTHIHATH IIpe3
2020T.:

- Ocwurypssase Ha 27 500 XWIL JIB. OTYHC/IeHHA 32 MHHHACTEDCTBOTO Ha MJIAZIEXKTa H
CIIOPTa;

- Peanusupane Ha NOCTBHIUVIEHHA OT OPraHHM3HPAHHMTE YHCJIOBH JIOTADUHHH TOTO
WTDH B pa3Mep HaJl 125 000 XHJL JIB.;

- PeasmsupaHe Ha NOCTBIUIEHHA OT Mpozakba Ha TAJIOHH 3a yJacTHe B MOMEHTHH
JIOTADHHHH HI'DH B pazMep HaJ 36 000 XWL JIB.;

- HemnocpezcrBeHna 11eJ1 e IOCTHraHETO Ha MOJIOXKHUTeJIEH (PHHAHCOB pe3yJITarT.;

- PaspaborBaHe Ha HOBH MOMEHTHH JIOTADUIHH UTPH C NIa3apeH MOTEHIIHAJI, KAKTO
H pasHooOpassABaHe Ha CBIIECTBYBAllUTe 4YHCJIOBH JIOTADHUHHH MIPH H
pasKpHBaHe Ha HOBH pe3epBH B TAX.

-  OnrtumusupaHe Ha JeHHOCTHTe, CBHIIBTCTBAllM OCHOBHAaTa JIeHHOCT Ha
OpeANpUATHETO W TbpPCEHe Ha pe3epBH 3a yBeJIM4aBaHe Ha IIPHXOAHTE H
HaMaJIfiBaHe Ha Pa3xOAHTe CIPAMO 2019 T.

- OnTtumu3upaHe Ha NpHeMaTeJHAaTa Mpeka, Upe3 yBeJH4YaBaHe Ha TOYKHTE 32
pasnpocrpasenue Ha urpure Ha JII1 BCT.

- Paspaborsane na Crparerus 3a ynpasJieHHe Ha PHCKa 3a [IepHo/ia 2021 T, — 2023 T.

- Tommpp:xkane Ha Cucrema 3a ynpaBneHHe Ha KadectBoto (CYK), ceriacHo
u3uckBaHuATa Ha ISO 9001 Bepcus 2015rT.

- PaspaborBane Ha uHBecTHuHOHHa crparerusa Ha JIII BCT, 3a nepmoma 2020r. —
2022r.
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- HsrorBAHe Ha rOUNIHK HHBECTHIIHOHHH NIPOrpaMH 3a MEpPHOJa 2020 I. — 2022 I. H
OlleHKa 3a e()eKTHBHOCTTa Ha HHBECTHIIHHTE.

- PasBuTHe Ha MeXKAYHapPOAHOTO CHTPYAHHYECTBO, ocobeHo cbe CJIO u EJI.

- IIpoBexxzaHe Ha aKTHBHA H a/leKBaTHA Ha [1a3apa peKJIaMHa IIOJIMTHKA, KOATO J1a € B
CHHXPOH C O9aKBaHMATA Ha OOMIECTBOTO 3a COLHAIHO-OTTOBOPHA ¥ €THYHA HUIPa.

IIpedewicdaro passumue Ha IIpednpusmuemo

PproBozcTBOTO NpeABHKAa NpOAb/KaBaHe Ha IAJIOCTHO MoAepHH3HpaHe Ha [Ipeanpuaruero
U NpHUBeXJaHe Ha HerosaTa JeHHOCT B CBOTBETCTBHe ¢ paboraTa Ha HaIMOHAJIHHTE
xazaprHH onepatopu B EC.

Ilopumasane edekTHBHOCTTa Ha pabora M ynpapjeHHe Ha aKTHBHTE Ha TOTaJIH3aTopa,
ONTHMM3ALUA Ha JeHHOCTUTe, 3HAYUTEHO IIOBHILIaBaHe HA NOCTBHIUIEHUATA H 'eHepHpaHe Ha
noBeye CPeZICTBA 32 Pa3BHUTHE Ha CIIOPTA.

Baskau cpbOMTHA, HACTHIIWJIM CJIe/] IaTaTa HAa M3roTBAHE HA (l)HBaHCOBHﬂ OTYEeT

[IpomsAHa B 3aKOHOZATEIHATA PaMKa: B CHJIa OT 21.02.2020 I. ca IPOMeHH B 3aKOHa 3a Xa3apTa,
o6n. IB 6p. 14/18.02.2020 r., ¢ KOHTO Cce IIPEIOCTaBA caMO Ha AbprKaBaTa BB3MOXKHOCTTA Jia
IIOJTy4H JIMIIEH3 32 OpraHu3MpaHe Ha JIOTAPHIHHK HI'PH, C H3KIIOYeHHe Ha ToMboJ1a, GMHT0, KeHO
M TEXHHTE Pa3HOBH/IHOCTH, KaTO IIOHACTOSAIIIEM TOBA MOJKe Zia ce ochinectsasa camo ot JIIT BCT;
[IpekpaTsiBaHe Ha JOroBOpa 3a MpeAOCTaBAHe Ha NPOrPaMHO BpeMe 3a H3Tb4YBaHE Ha
TersieHuATa Ha Tpaxkute Ha urpure Ha J{I1 BCT u ocurypsiBaHe Ha npe/jaBaHe, cknodeH ¢ 6TB
Mepua 'pyn Al , ¢ KoeTo ce 04aKBa HaMaJIsIBaHe Ha pa3xoJl B pa3Mep Ha OKOJIO 2 MJIH. JIB. Ha
roauInHa H6asa.
[IpoMsHa B eJMHHYHATA CTOMHOCT HA 3aJ0r 3a ydactue B urpure Ha Toro 1, Toro 2 /Ge3
JPoxknen nen” u ,3oamak”/ - OpraHM3HpaHH OHJIAHH M Ha3eMHO, YTBbp/eHa c PemeHwe OT
13.03.2020 r. Ha JIKX, KoATO Ile BJe3e B CHJAa CJie[l OTMsHa Ha OOABEHOTO B CTpaHara
H3BbHDEHO NOJIOKEeHHE.
KbM 31 lekeMBpH 2019 I., YIIDaBHTEJHHA CHBET C€ ChCTOH OT CJIEAHHTE YICHOBE:
ITpedcedamen: 2Kusko Amawacos Banzenos
Ynenose: laman I'eopaues JJamanos
TI'opsna I'puzoposa Todesa
Benvo Boiiues HeaHos
Konemanmun Jlrobomupos Bajxcdexos

Wsmpinaurenen JJupexrop Ha [Ipeanpuaruero e Jlaman l'eoprues JlaMsaHOB.

Coc 3amosen N P/l — 09 — 185/27.02.2020 r. Ha MHHHCTBpa Ha MJIQJIe)KTa H CIIOpTa ca
Ha3HAYeHH HOBH 4WieHoBe Ha YmupasurenHus cber Ha JIIT . BCT, kakro ciensa:
ITpedcedamen: lroomuna Kocmosa ITemxosa
Ynenoese: Jobomup Cmegaros Ilempos
T'owo ITemxoe I'unves
Xpucmo I'eopaues Hosos
Baaenmun Cmpaxunos Toues

Uznbaaurenen Jupekrop Ha [Ipeanpusaruero e Jlro6omup Credanos IleTpos.

HNudopmanua mo wi. 187 a4 or ThproBckus 3aKoH
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[Tpes 2019 r. He ca npuAOOMBAaHM M IIPEXBBPJIAHH COOCTBEHH AKLIMHU OT MPEANPHATHETO.
IIpeanpusTHeTo He MpUTeXaBa cCOOCTBEHH aKIMH OT KAIIHTAJIA CH.
HNudopmanus no wi. 247, aj1.2 ot T'bproBcKkus 3aKoH

Obmara cyma Ha HaYHCIEHHTe W M3IUIATEHH BB3HAIPAKAEHHA 3a 2019 I. Ha WIEHOBETE Ha
YnpaBuTe/IHUA CbBET U H3IIbIHHTEIHHSA IUPEKTOP ca B pa3Mep Ha 185 XHJL. JIB.

[Ipes usamuHazara 2019 I. YWiIEHOBeTe HAa YIpaBUTeNHHSA CbBeT Ha IIpeAnpuUATHETO WIH
CBbP3aHH C TAX JIMIA He ca NPeJOoCTaBAIN JaHHHU 3a CKII0YBAHH OT TAX B IePHOZA JIOTOBODH IO
CMHCBJI Ha WI. 240 6 o T'bpProBecKHA 3aKOH.

KpM 31 fexkeMBpH 2019 I. 4WieHOBeTe Ha YHUpaBUTe/JHHA cbBeT Ha IIpeanmpusruero He ca
NpeOCTaBAIM IaHHH, 32 HAJIMYHe Ha TAXHO YYaCTHE 110 CMHCHJIA Ha WI. 247, aJl. 2, T. 4 oT T3.:

anaBJlenue Ha KAIUTAJIOBHA PHUCK

[lesuTe Ha PHKOBOZCTBOTO IIPH yIIpaBJIeHHe Ha KalUTaja ca ia 3amurAT npasoro Ha JIIT ,BCT"
J1a IPOAB/UKM JIEHHOCTTA CH KaTo JeHCTBAINO NPeANPHATHE ¢ IeJI IOXOAHOCT 3a NIPHHIUIAIA 1
NOJIbpPKaHe Ha ONITHMAJIHA KAIIUTAJIOBA CTPYKTYpA.

ATl ,BCT" koHTpoJsiMpa KamuTaja Ha 0asa ChOTHOMIEHHETO coOCTBeH/NmpHBJIedYeH Kamuras (
Koe(DHIIEHT Ha 3a/UTBXKHAIOCT). To3u KoeHIIEHT ce H3UHC/IABA, KaTO HETHHUTE IAbJIroBe (HeTeH
JUBJITOB KallMTasI) ce pasfesnaTr Ha obumuaA kanutan. HerHuTe [baroBe ce M3YHCAABAT, KaTO OT
obmus ABJIrOB KaluTal, KOMTO ce opmMupa OT 3agb/DKeHHATa KbM OaHKH M (QHHAHCOBH
MHCTHTYIIMH, 110 JM3UHIOBH JOTOBOPH, THPIOBCKH KDEIHWTH M 3aeMH, CTOKOBH KpeauTH, Oe3
3Ha4YeHHe JIaJIM Ca KbM CBBP3aHM HJIM HECBBP3aHH JIMIA Ce IIPHCIAZaT IapHuTe M NMapHYHHTE
ekBuBaIeHTH. OOIUAT KAIMTa ce M3YHCJIABA, KATO ,,co0CTBEeH KamuTan” (KakTo e IMOKa3aH B
Oruera 3a GHUHAHCOBOTO CHCTOAHHE) ce chbepe ¢ HETHHTE JIBJITOBE.

[IpeanpusaTHero BKIIOYBA B HETHHA [JBJT, IPHBJIEYEeHH CPEeACTBA, THPrOBCKH H JpYTH
3a/Ib/UKEHHA, HAMAJICHH C TAPUYHHUTE CPe/ICTBA M MADUYHHTE eKBHBAJIEHTH, C H3KJIIOYEHHE Ha
NpeycTaHOBEHHUTE JIeHHOCTH.

[TosmTHKaTa Ha PBKOBOACTBOTO € Ja ce Mobpika crabmwiHa kanuTanosa 6a3a, Taka 4e /a ce
CbXpaHH JIOBEpHETO Ha I1a3apa U Jja MOJKe J1a Ce OCUTYPSAT YCJIOBHA 3a Pa3BUTHE Ha IEHHOCTTA B
Obaemte.

Bupg 31.12.2019 I. 31.12.2018 r.
0010 ABAroB KAIUTA, T.M.: 1182 1970
3adsancerus kem 6aHKU U UHAHCOBU UHCMUMYYUL 1182 1970
HamaueH c:

NapHYHHUTE CPEACTBA H NaPHYHH €eKBHBAJICHTH (6 490) (8 733)
HereH ABbJAroB KamuTasl (5 308) (6 763)
06mo cobeTBeH KanmuTall (4 309)

006mo xkanuTaja

-,

LT R e S e O R
KoedHUHeHT HeTeH ABJT KbV

Cnpsamo npeaxoHUs OTYeTeH MepHoz ce HabuoaBa HaMaJeHHe Ha 3ab/UDKEHHeTO KbM OaHKH
¥ (HHAHCOBH MHCTHTYLIHH B pa3mep Ha 788 Xuil. JB., KOeTO ce IBJDKH Ha eKeMeCcedHOTO
3alUlalaHe Ha 33/IbJUKEHHETO 10 CKJIIOYEHH JOTOBOP 32 H3ITbJIHEHHe Ha oOmecTBeHa NopbYKa
3a J0CTaBKa, MHCTAIAlMA W NOJJPHMKKA Ha XapAyep M cuUcTeMeH codTyep 3a HYXKIHTE Ha
[lenrpannara kommioTspHa cucrema Ha JIIT1 ,BCT“. I[IpennpusatrHero ce CTpeMH Aa NOXbPHAKA
DajlaHC MeX/Iy I0-BUCOKATa Bh3BPAIllaeMOCT, KOATO MOXKE /1a € Bb3MOJKHA C IIO-BHCOKHTE HHBA
Ha 3aUI'bKHAJIOCT U [IOJI3UTE U CUIYPHOCTTA OT CHJIHATA KAllUTaJIOBa MO3HIHA.

Ynpasienue Ha PHHAHCOBHSA PHCK
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[TpeanpusaTHETO HMa EKCIO3HIUA KbM CJIeHHTE (MHAHCOBH PHCKOBE:
- KpeJHuTeH PHCK;
- JIMKBHMJIEH PHCK;
- mnasapeH PHCK;
- OnepaTHBEH PHCK.

B macrosamus 0Ks1a7 € onoBecTeHa HHQOpPMaIHA OTHOCHO €KCIIO3HIMATA Ha NPeANPHATHETO
CIIPAMO BCEKH OT IOPelocOYeHHTe PHCKOBe, liesiuTe, nmoauTukuTe U npouecu B JAI1 “BCT“ mo
OIleHfABaHe, U yIIpaBJIeHHe Ha PHCKa, U YIIPaBJIeHHeTO Ha KaluTaJa.

PaznuynuTe BHI0Be GMHAHCOBH PHCKOBE, 3 HMEHHHO: Na3apeH, JIMKBH/IEH, JIUXBeH, BaJIyTeH,
KPe/IUTeH, KaKTO H JIOI'BIHATEIHH KOJIMYECTBEHH OIIOBECTABAHHUA ca NOAPOOHO Ipe/iCTaBeHH B
HenesxkuTe KbM rofHIIHuA (puHaHcoB otder (IV [Ipyru onoseTsiBaHHA ).

OcCHOBHM NOJIOKEHHA 3a yllpaBJIeHHe Ha pucCKa

C nen unenTudHUIMpaHe, OLIEHSABAaHE M MOHHUTODHHT Ha PHCKOBeTe, KOUTO MOTaT Jja NOBJIHAAT
BBPXY IIOCTHraHeTo Ha 3ayoxkeHure neyu ot JI1 ,6CT, B mpeanpuaruero e pa3paboTeH NpoexkT
Ha TPH TOJMIITHA CTPATETHs 3a YIpaBJeHHe Ha PHCKa, KaTO ChIIATa € IIPHeTa OT YIPaBUTeIHHSA
ChbBeT B HAayaJoTO Ha 2019 r. Hepaspenna uyact keM Crparerusara e NMpHJIOXKEH KbM Hes Puck
PErHCTHP, KOMTO ChAbP:Ka HH(MOPMaIHUsA, OTHOCHO:
- Puckosere, CBITBTBAIlM IPOTHYAHETO HA BCEKH IIPOLEC B OTJENHHTE CTPYKTYPHH
3BEHa;
- OueHka, OTHOCHO BEPOSTHOCTTA Ja HACTHIAT M BIMAHHMETO KoeTo OHMxa oOKasaiu
BBPXY IIOCTHTaHe Ha [eJINTE;
- Ilpeanpuern AelcTBHA 3a TAXHOTO OTCTPaHABaHe, MUHHMH3HPaHe WM IIPEeXBbPJIAHE
Ha PHCKa;
- OuneHKa Ha OCTaTHYHHUA PHCK CJIEZ IPEANIPHETHTE el CTBHA,
- OTroBopeH CIIy?KHTeJI 32 MOHHTOPHHTA BbPXY TAX.

B AI1 ,BCT* ca BpBeZiIeHH KOHTPOJIHH JIEHHOCTH, BKJIIOYBAIY NHCMEHH IIOJIMTHKH H IPONEAyPH,
Ch3[aZleHH JIa AaJiaT pa3yMHa YBEPEHOCT, Ye PHCKOBETe ca OTPAaHHUYEeHH B JIOIYCTHMH IPaHHIIH,
oIpeziesieHHe B ITpoIleca Ha yIpaBJieHHe Ha PHCKa.

Kompona II0 IIpHJIaraHEeTO H HI3NBJIHEHHETO Ha pa3pa60'reﬂm'e BBTPEILIHH AaKTOBE C€
OCBIIECTBABA OT YII'BJIHOMOIIEHH, 4YpE3 3anoBej; Ha HU3II'BJIHUTEHHUA AHPEKTOD, IBKHOCTHH
JIMIIA H BBTPEIIECH OJHT.

B JIT ,BCT* crhimecTtByBa 3BEHO 3a BBTPENIeH OJUT, KOETO € He3aBHCHMO H € Ha NpPAKO
NOJYMHEHHe Ha H3mbaHUTeNHHA aupexkrop Ha Il ,BCT. 3BeHOTO 3a BBTpPelIeH OMT
OCBILECTBABA CBOATA JEHHOCT B CHOTBETCTBHE ChC 3aKOHA 33 BBTpPelIeH OAMT B IyOMMIHHA
cekTop, MeKIyHapOOHHUTEe CTAaHAAPTH 3a NpodecHOHa/THa MpPAaKTHKA [0 BBTPENIEH OJIMT,
ETHYHHUA KOJIEKC HA BBTPENIHHUTE OJUTOPH U JPYTH. BBTPEIIHHAT OAHTOD H3BBPIIBA OJIUTHHUTE
AQHTQKMMEHTH, ChIJIacHO yTBbpaeHuTe Crparermyeckd ¥ ['OAMINHU IUIaHOBe 3a JIEHHOCTTA, a
npu HeoOxoaummocT H mo-4yecro. C pesysaTaTuTe OT IpOBEpKaTa OTPa3eHH B OJHTEH JIOKJIaj
BBTPEIIHUA OJUTOD, 3amo3HaBa U3MbIHUTENHHA aupextop Ha Il ,BCT“ m JurexHOCTHHTE
JIMIIA, YHATO JeHHOCT e Omna o6eKT Ha mpoBepKa.

KpeaureH puck

KpeUTHHAT PHCK € PHCKa, Ye KOHTPAareHThT HAMA Jia HM3ITBJIHH 33JbJUKEHHATA CH 110 JaJieH
(bHHAHCOB HHCTPYMEHT HJIH JOTOBOP, KOETO BOH A0 (hMHaHCOBa 3aryba.

AI1 “BCT“ e M3/10KeHO Ha KpPEAMTEH DHUCK OT CBOMTE OIEpPAaTHBHH JeHHOCTH (rJIaBHO 3a
THPIrOBCKH B3eMaHH#A), HO TO3H PHCK € OrpaHHYeH [0 MHHHMYM, TbH KaTO IPeANpPHUATHETO
THPIyBa €IHHCTBEHO C YTBBPAEHH H IUIATEKOCNOCOOHH KIHEeHTH.
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BaemaHusa OT KIIMEHTH

ExcriosuumuaTa KbM KpeAMTeH DHCK 3aBHCH OT WHIMBHAYAIHHTE XapaKTEPHCTHKH Ha

OT[eJIHHTe KIMeHTH. JlemMorpad)ckara CTPyKTypa Ha KJIMEHTHTE M PHCKA OT HeIUIAIlaHe BIHAAT
B [10-MaJIKa CTelleH Ha KPEAUTHHUAT PHCK.

Kpemurnara nonurnka na I “BCT“ mpexBmkza BceKHM HOB KJIHMEHT Jila ce IpOydYBa 3a
KPeIUTOCIIOCOGHOCT Npe/H Aia ce MPeJIOKaT CTaHAaPTHHUTE YCJIOBHA Ha IOCTABKA M IUIAIAHHMA.

HHBeCcTHIIMH

Hpennpnﬂ'ruero HE IpaBH HHBECTHIIHH B JIMKBHAHHU ABJI'OBH H KOPIIOPATHBHH IIEHHH KHH)Ka C
OIVIeql Ha TOBA Jla IMMHTHPA €KCIIO3UIHUATA CH 10 KPE/IUTEeH PHCK.

l'apanuun

[Torurukara Ha NpeANpHATHETO € Jia AaBa (DPHHAHCOBHM TapaHIUH CaMO CJiell PellieHHe Ha
YnpaBHTeTHHA CHBET.

JIMKBH/IEH pHCK

JlukBuZieH DHCK BB3HHMKBA IIPH IOJIOXKEHHE, 4Ye NpPEANPHUATHETO HEe H3IBJIHH CBOHTE
3abJDKEHMA, Korato Te craHat uauckyemu. [[I1 ,BCT“ mpuiara noaxoy, KOWTO a OCHIYPH
HeoOXOZMMHSA JIMKBHAEH pecypc, 3a Ja Ce [OCPel[HAT HACTBHIWINTE 3aJbJDKEHHA IPH
HOPDMaJIHM HJIM CTPECOBH YCJIOBHA Oe3 Jja ce peaJM3HpaT HENPHEMJIMBH 3arybH HJIM Jla ce
VBpe/IH penyTalHATa Ha IpeINPUATHETO.

[IpeanpuATHeTO CJIeM PHCKA OT HENOCTHT Ha CpEJACTBa, ¢ NOMOINTa Ha INOBTApAIIH ce
HHCTPYMEHTH 3a IUVIaHUPaHe Ha JIMKBHJIHOCTTA.

AIT ,BCT“ npaBu ¢UHAHCOBO IUIAHHPAHE, C KOETO Ja MOCpelHe H3IUIAIAHeTO Ha Pa3XoiH H
TeKyUIMTe CH 3aab/DKeHHA 4Ype3 cHcreMa ,KaleHIapHO IUIaHHpaHe Ha [BH)KEHHe Ha
NapHYHHUTE CPeACTBa’.

ITazapeHn puck

[lazapeH pHCK e PHCKBT, IPH NPOMsAHA Ha IIa3apHHTE I€HH, KaTO KypC Ha 4Yy:KJecTpaHHa
BaJIyTa, JIMXBEHH IIPOIEHTH HJIM LEeHH Ha KaluTaJIOBH MHCTPYMEHTH, JOXOABT Ha
IPEANPUATHETO MM CTOMHOCTTA HA HEroBUTe MHBeCTHIMH Aa Objaar 3acersaTu. llesra Ha
ylpaBJIeHHeTO Ha Ma3apHHA PHCK € Ja ylnpas/ABa H KOHTDOJIHPA €KCIO3HIHATa Ha Ma3apeH
PHCK B IPHEMJIMBH I'PaHHUIIH, KaTO Ce ONITHMH3HPAa Bb3BPbIaeMOCTTa.

[lazapHuTe 1eHH BKJIIOYBAT YETHPH THIIA PHCK: BAJIyTeH, JIMXBEH, CTOKOB H JIDYT LIEHOBH PHCK,
KaKbBTO € H PHCKBT 3a IleHaTa Ha coOCTBeHHA KallHTaJl.

KopnopatusHuTe LieJIH — KPaTKOCPOYHH HJIH JBJITOCPOYHH, ONPEAEJIAT OCHOBHHTE HAaCOKH 32
e(deKTHBHO yIIpaBJIeHHe Ha FOPeNoCOYeHUTE PHCKOBE.

BaayreH puck

[IpeanpusTHeTo He € M3JIOXKEHO Ha BaJyTeH PHCK, Thil KaTo He paboTH c BajJyra H HAMA
3aBHCHMOCT OT IPOMEHHTE BB BAJIyTHHTE KypcoBe. BasyreH puck 61 HacThIIMJI IIPH NPOMAHA
Ha CHOTHOINEHHEeTO Ha OBJArapcku JeB/eBpo, 3a Ko0eTo PBKOBOACTBOTO HAMA TaKaBa
uHOOpMaNHUA U NPeJBHKIAHHUA.

JIMXBeH pUCK
JIMXBeHUAT PUCK IPOM3THYA OT KosleDaHHATA B IleHaTa Ha (PMHAHCOBHTE HHCTPYMEHTH, C KOHTO

IPeANPUATHETO ONePUpPa, B 3aBHCHMOCT OT mpoMmeHuTe B juxsenute Husa. JII1 ,BCT“ He e
H3JI0KEHO Ha TaK'bB BHJI DHCK.

OnepaTuBeH pHcK

OnepaTvBeH PHCK € PHCKBT OT IPEKH HJIH KOCBEHH 3ary0H, IDOM3THYallH OT IIHPOK KPbI' OT
NPHYHMHH, CBbP3aHM C IPOIECHTe, NepcoHajJa, TEeXHOJOTHMHTe H HHQpacTpyKTypara Ha
[PEANPHATHETO, KAKTO U OT BHIIHHU (DAKTOPH, Pa3/IMYHH OT KPeJINTHH, [T1a3aDHH H JIMKBHIHH
PHCKOBE, KaTO HalpHMeD Te3H, IPOH3THYAIlH OT IIPaBHH M peryJlaTOpPHH H3HUCKBAaHHA H
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obmonpuery CraHJapTH Ha KOPHOPAaTHBHO NOBeAeHHe. ONepaTHBHH PHUCKOBE BH3HHKBAT OT
BCHYKH OIlepaluy Ha NPeAIPHATHETO.

llexra Ha NPEANPHATHETO € Jia Ce YNpaBJIABA OIEPaTHBHHUA PHCK, TaKa 4Ye Ja ce GajaHcHpa
MexKay us3bArsaHero Ha (puHaHCOBH 3arybH, yBpe)kaaHe Ha pemyranmsara Ha JII ,BCT“ u
IAJI0CTHATa e(peKTUBHOCT Ha Pa3XOJHTE.

OcHoBHaTa OTTOBOPHOCT 3a pa3paboTBaHe M NpHJIaraHe Ha KOHTPOJIM 3a OIePaTHBHHA PHCK ce
Bb3JIara Ha BUCLIETO PBKOBOJCTBO. TasK OTTOBOPHOCT Ce IOAIOMara OT Pa3BHTHETO Ha 00mm
cranziaptu 3a IIpeanpuATHeTo 3a ynpas/ieHHe Ha ONEePATHBHUA PHCK B cyieiHUTe 061acTH:

* H3HMCKBAHUA 3a IIOAXOAAINO pasmpelesieHHe Ha 3aJb/DKEHHATA, BKIOYHUTEIHO H
HEe3aBHCHMO OTOPH3HpaHe Ha CeJIKH;
H3HCKBaHUA 3a PaBHABaHe U MOHHTODHUHT Ha C/IEJIKUTE;
CBHOTBETCTBHE C PeryJIaTOPHUTE H APYTH IPAaBHH H3UCKBAHUA,
JIOKYMEeHTal\A 3a KOHTPOJI U IPOLe/IyPH;
H3HCKBaHHA 3a NEPHOJHMYHA OLeHKA Ha OIEepaTHBHHTe PHCKOBE H aJIeKBaTHOCTTA Ha
KOHTPOJIUTE U IIPOLIe/IyPHTE 34 CIIPaBAHE C HASHTH(HIIMPAHUTE PHCKOBE;
H3HCKBaHHA 3a JOKJIaJIBaHe HAa ONePAaTHBHH 3ary0H H Npe/UIOKeHHTe KOPHTHpAIH
JIeHCTBHSA;
pa3BHTHE HAa aBapHITHHU IUIAHOBE;
oby4eHHe H IpodeCHOHATHO Pa3BUTHE;
eTHYHH 1 OM3Hec CTaHAapTH;
HaMaJIsAIBaHe Ha PHCKA, BKIIIOYHTEIHO 3aCTPAaX0BKa, KOraTo ToBa e e()eKTHBHO.

OTroBOpHOCTH Ha PBbKOBOJACTBOTO

Cniopey; 6B1rapcKOTO 3aKOHOZATEJICTBO, PHKOBOZACTBOTO CJIE/IBA /1A H3TOTBA (DHHAHCOB OTYET 3a
BcAKa (PMHAHCOBAa rofuHa, KOHTO Ja JaBa BApHA M 4YeCTHA INpeAcTaBa 3a (pHHAHCOBOTO
CBCTOSTHHE Ha NPeANPHUATHETO KbM Kpas Ha rofuHara, (PMHAHCOBO My Npe/ICTaBAHe U IapHYHH
MY HOTOIIH.

PBKOBOACTBOTO IOTBBPIKAABa, 4Ye € MPHJArajJo IOCJAe0BaTeTHO aJIeKBaTHH CYETOBOAHH
IOJTUTHKHA IIPH H3TOTBSHETO HA TFOAWINHHA (UHAHCOB OTYET KbM 31 JEKeMBPH 2019 TI. H €
HaIIPaBHJIO Pa3yMHH M NPE/Na3/IHBH MPEIEHKH, IPE/IIOJIOKEHHA B NPHOIH3HTEeHH OIIEHKH.
PBKOBOACTBOTO CBINO NMOTBBP)KIAABa, Ye Ce € NPHUAbPKAJIO KbM AeHCTBAIHMTE CYETOBOAHH
CTAaHJAPTH, KaTo (PHHAHCOBHAT OTYeT € H3rOTBEH Ha NpPHHIHMIA Ha ,JeHCTBaIoTo
npeanpuATHe”.

PBKOBOJCTBOTO HOCH OTTOBODHOCT 3a IPaBHJIHOTO BOJEHe Ha CYETOBOJHHTE DErHcTpH, 3a
1es1ecb00pa3HOTO yIpaBieHHe Ha aKTHBHTE H 33 Ipe/iIpHeMaHeTo Ha HeoOXOHMHTE MEPKH 3a
n30ATBaHe U Pa3KPHBaHe Ha eBeHTYaJIHH 3JI0yNoTpeOH U IpyTH HepeHOCTH.

PBKOBOZICTBOTO CBINO IOTBBPK/ABA, Ye IIPH MU3TOTBAHETO Ha HACTOAIIMA JOKJIAJ 3a AeHHOCTTa
e TPEeACTABIJIO BAPHO M YECTHO Pa3BHUTHETO M pe3yiraTtute OoT AeiHocrra Ha JII “BCT“ 3a
U3MHMHAJIHA TNEepHOJ, KAKTO H HEeroBOTO CBbCTOAHHE M OCHOBHHTE DHCKOBE, IpeJl KOHTO €

M3IPaBEHO. %’d\— SN
> Bl

o h
H3H’I:JIHHT6J’I€H MHPEKTOP <, }Cb' w5
JI1 "Bbarapcky criopreH 3aTop.
rp. Codpusa \%

25.03.2020 .
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AT "BB/ICAPCKH CIIOPTEH TOTA/TH3ATOP ”
Aoknao 3a oelinocmma u @unancoe omuem 3a 200unama 3aevpuieauqa kom 31.12.2019 2.

UH/INBU/IYAJIEH I'O/IMIIIEH ®PUHAHCOB OTYET
I. OBIITA HH®OPMAIIHA

Haumenoesanue Ha npednpusamuemo: JII1 .5 bJITAPCKU CITOPTEH TOTAJIM3ATOP
KoM 31.12.2019 2., YnpasumeaHua cs6em ce cHCmou om caedHume waeHose:

IIpedcedamen: 2Kuexo Amanacoe Banzenoe
Yaenose: Jaman I'eopaues /Jamaros

TI'opana I'puzopoea Todesa

Beauo Boiiuee Hearoe

Konemanwmun Jho6omupoe baxcoexos

Hansanumeaen dupexmop: Jlaman I'eopzues /lamanos

Crnc 3anosea N P/l — 09 — 185/27.02.2020 r. Ha MMHHCTBHPa HA MJIA/IEKTA H CIIOPTa
ca Ha3HAYEHH HOBH WI€HOBe Ha Ynpasureanua csBer Ha /111 ,,BCTY, kakTo ciieasa:
IIpedcedamen: /odmuna Kocmoea Ilemxosa
Yaenoee: /Io6omup Cmedhanoe ITempoe
TI'owo INemxoe I'unues
Xpucmo I'eopzuee Hoeoe
Baaenmun Cmpaxunoe Touee

Hansanumeaen dupexmop: Jho6omup Cmedharioe Ilempoe
Cscmasumen: Ceemaa Huxoaosa
HOpucmu: Pada I'bonosa

depacasa na pezucmpayusn : Penybinuka Bwirapus
Cedaauwye u adpec Ha pecucmpayus: rp.Cobus, ya."Xaiaymko u3sopye” N228.

Cedaauuwje u adpec Ha ynpaeaenue: rp.Codus, yn."Xaiaymxo nsBolﬁqe” No28.

O6cayrceawgu 6anku: , Ynukpedum byabanux“ A1, ,,JOpob6ank beazapua” A/l
IKB” AJl, ,HHBECTEAHK* AJl, ,OBB” AJl, ,JICK” EA]T.

PUHAHCOBHAT OTYET € HHAHBHAYAJICH OTYET HA IPEANPHATHETO.

IIpedmem Ha OdeliHocm u 0CHOBHA OeliHOCM/U Ha npednpusmMuemo:

OcHOBHHMSI @IpeMeT Ha [eHHOCT Ha NpPeANpHATHETO BKJIIOYBA OpPraHU3HPAHETO Ha
TPaJIMIIHOHHA JIOTAPHA, YHCJIOBH JIOTADHHHHA HTPH, MOMEHTHA JIOTADHA M 3aJlaraHHUA BHPXY
pe3yJITaTHTe OT CHOPTHH CBhCTe3aHWs W HajbATrBaHHA ¢ KOHE M KydeTa Ha TEPHTOPHATA HA
CTpaHaTa 3a IIOJIIOMAaraHeTo Ha (HU3HYECKOTO BB3MUTAHHE M CIOPTa B CBOTBETCTBHE C
HM3HUCKBAHHUATA Ha 3aKOHA 3a Xa3apTa H HOPMAaTHBHHTE aKTOBE 32 HETOBOTO IIPHJIATAHE.

C YerpoiicTBeH NpaBWIHHK Ha JIbpKaBHO NPeANPHUATHE "BBITAPCKH CIOPTEH TOTAIMU3ATOD" €
onpezesHo, 4ye JIBp:KaBHO HpeAnpHATHe "BBArapcku CIOpTeH TOTaaH3aTop” OpraHH3upa
TPaAUIHOHHA JIOTApHA, YHCJIOBH JIOTADHUHHH HIDH, MOMEHTHA JIOTADHA H 3aJlaraHHUs BBHPXY
pe3y/iTaTH OT CIOPTHH CBhCTe3aHHS W HajAOATBaHHA C KOHe M KydyeTa Ha TEPHTOPHUATA HA
CTpaHaTa B CHOTBETCTBHE ¢ M3HMCKBAaHHUATA Ha 3aKOHA 3a Xa3apTa M HODMATHBHUTE aKTOBE 32
HEroBOTO NpHJIaraHe, a TaKa CBIIO H JPYTH JeHHOCTH, KOUTO HOJIIOMAraT, ChI'BTCTBAT MJIH
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AIT "BEBJITAPCKH CIIOPTEH TOTA/TH3ATOP ”
Hoxnao 3a deitnocmma u @unancoe omuem 3a 200unama 3asvpuieauqa kom 31.12.2019 2.

JIOITLJIBAT OCHOBHHA My Ipe/MeT Ha JeHHOCT, B T.4. OT/IlaBaHe II0J] HAaeM Ha JBJIrOTPaiHH
MaTepHaIHH aKTHBH.

Cneyuguuen cmamym: BBIrapckusaT copTeH TOTAJIM3aTOP MMa 3a IieJi 1a Habupa mapu4HA
cpezicTBa 3a IoAIIoMarase Ha (GU3UYECKOTO Bb3NHUTaHUE U criopra B Pemybamuka Bbiarapus.

ITpasen cmamym: bwarapcku cnopred Totanusatop (BCT) e abp:xaBHO npeanpuATHe IO
wi.62, an.3 or THProBCcKHUs 3aKOH, IOPHAMYECKO JHuIle KbM MHHHCTEPCTBOTO 3a MJIAJIeXKTa H
cnopra. Toii e mpaBompueMHHK Ha BCT, obpasyBan mo pesa Ha 3akoHa 3a JMIaTa H
cemeiictBoTo ¢ [IMC N218/31.01.1957 roiuHa, perucrpupaHs ¢ pemenue Ha Coduiicku oKpbKeH
CB/I 10 IPakAaHCKo Jieo N214584/13.09.1957 roiuHa U 3aKoHA 32 GU3HYECKOTO Bb3IHTAHHE H
cnopra. C IIMC N2 163 or 02.08.2000 roxusa.//IB 6p.65 ot 08.08.2000 roauHa./ e npuer
VerpoiicrBen npapuinuk Ha BCT. C Hero e ypesiena cTpyKkTypaTa, yopaBJeHHETO H I HOCTTa
Ha BCT.

Ha ocuoBanue §1 u §3 or II3P Ha 3akoH 3a M3MeHeHHe Ha 3aKOHa 3a XazapTa, 06H.B /1.B. 6poit
35 OT 03.05.2011 I. JIBp:KaBHO IpeaunpHsaTHe ,/bp/KaBHA MapHYHO-TIPEJMETHA JIOTapusa~ ce
BauBa B JIbpKaBHO HpeANpHATHE ,BBArapcku cmopreH TOTaJM3aToOp”’, NPH YCJIOBHATA Ha
YHHUBEPCAJIHO IIPaBOIIPHEMCTRBO.

Ha ocHoBanme § 9 an.1 or IIpexosHuTe ¥ 3aKIIOYUTENHH pa3nopendu Ha 3aKOHa 3a Xa3apTa ¢
VaocroBeperne N2 20141009093547/ 09.10.2014 r. Il BCT e Bnucano B Tbproeckus
peructsp ¢ EMK 202766380 m npenver Ha aeiiHoct: OpraHMsMpaHe Ha TPaJMIHOHHA
JIOTapusi, YMCJIOBH JIOTAPUITHH MTDH, MOMEHTHA JIOTApUA U 3aJlaTaHUA BBPXY Pe3yIATaTHUTe OT
CIIOPTHH CHCTE€3aHHsA HA TEPUTOPHUATA HA CTPAaHATa B ChOTBETCTBHE C H3HMCKBAaHHMATA Ha 3aKOHA
3a Xa3apTa ¥ HOPMaTHBHHUTE aKTOBE 10 HETOBOTO IIPHJIaraHe.

OpeaHusayuoHHa cmpykmypa:

- llenTpanHO ympaBJeHHe - H3rOTBS NPOEKTH 3a CTPaTerHYecKH IUIAHOBe, NPOrpaMH 3a
pasBHTHe, MHBECTHIIHOHHHM IpOrpaMH Ha JIbp:kaBHO npeanpuatHe "Bharapcku crnopreH
TOTAIM32TOpP" W OLEHKHTe 33 e(deKTHBHOCTTAa HAa WHBECTHIIMHTE; IUIAHHPA, OPraHH3Hpa,
KOOpPAMHHMPA W KOHTPOJIHpA JAeHHOCTHTE IO PasNpOCTpaHeHHe HA YAOCTOBEDHTEJIHH 3HAIH H
npHeMaHe Ha 3aJI03H 33 yYaCTHEe B HIPHTe, OTYNTAHETO Ha MOCTHIUIEHHATA H H3IUIAIAHEeTO Ha
neganbH; OCBIIECTBABA IPIOCTHATa JAEHHOCT IO (DHHAHCOBO-CYETOBOAHOTO OTYHMTAaHE H
[IO/IIOMAara yIpaBUTEHUSA ChBET;

- YueOHO-MeTOHYHHTE IIEHTPOBE - OPraHHU3HPAT H YYaCTBaT B JIEHHOCTTA 110 IPOBEXk/laHe Ha
oOy4yeHHA M COLMAJIHO Pa3sBHUTHe Ha INepcOHasa Ha [IbpxKaBHO HpeANpHATHe "Bbiarapcku
CIIOPTEH TOTAJIM3ATOP"; BIAJEAT, MOJI3BAT U MOATBPIKAT IPeJOCTaBeHOTO KM HMYIIECTBO.

Vupaenernero u pbkoBoactBoto Ha BCT ce ocemectBaBa OT YnpaBuTesleH CbBeT H OT
WambauaureneH aupekrop. [Ipeacematens Ha MMC ckiouBa JIOrOBOpPH 3a Bb3JlaraHe Ha
YIIPaBJIEHHETO C BCEKH OT WIEHOBETe Ha YIIPAaBUTEJIHHUA ChBET U H3ITBIHHTEIHUA JUPEKTOP.

ITpednpuamuemo He e nybauuro dpyxcecmeo no cmuceaa Ha 3IIIIK.

ITpednpuamuemo He e peaucmpupaHo kamo ¢uHnaHcosa uHcmumyyus 8 Pezucmwspa Ha
dunarcosume uHcmumyyuu no 4a. 3, an. 2 om 3KH, eodex npu GHB.

JHama Ha gunaHcosun omuem: 31. 12. 2019 2.

Texywj nepuod: rogAHHATA 3aN0YBAIIA HA 1.01.2019 I'. ¥ 3aBbPIIBAIIA HA 31.12.2019 TI.
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Al "B'BJITAPCKH CIIOPTEH TOTA/TH3ATOP ”
Hoknao 3a deitnocmma u @unaricoe omuem 3a 200uHama 3aevpuieamia kom 31.12.2019 2.

IIpedxoder nepuod: roaWHaATa 3amoyBamia Ha 1.01.2018 I. M 3aBbplIBalla Ha
31.12.2018 r.

Jlama na odobpenue Ha guraHcosus omuem: 25.03.2020 2.

Opzan 0dobpun gunancosus omuem: YIpaBHTeJIeH CHBET, YPE3 PEIIEeHHe BIIMCAHO B IIPOTOKOJ
N@ 3 or maTa 25.03.2020 2.

II. BA3SA 3A M3IOTBAHE HA ®HHAHCOBHUTE OTYETH U INTPWIOXKEHH
CBIINECTBEHH CYETOBO/JIHMU ITOJIMTUKHA

1. baza 3a uarorsaHe

OUHAHCOBUAT OTYET € H3TOTBEH CBHIVIACHO M3HCKBAaHUATA HA OBIATapCcKOTO CYETOBOJHO
3aKOHOZIaTeJICTBO B HaIlHOHAJIHATa BamyTa Ha Pemmybsmka Bbarapus - Gparapcky Jies.

Ot 1 AHyapH 1999 rojinHa OBJArapcKUAT JieB e ¢ PHUKCHPaH Kype KbM eBpoTO: 1. 95583 JyieBa 3a 1
€Bpo.

TowHOCTTa Ha CyMHUTE IIPE/ICTAaBEHU BB (PUHAHCOBHA OTYET € XHUIAAH ObJIrapcKH JieBa.

HacrosamuaT ¢pHHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C H3HCKBAaHHATA HAa MeXayHapoaHH
craHgaptd 3a ¢unancoBu oryern (MCPO), npuern or Komucusta Ha EBponeiickus cbios.
®HUHAHCOBHAT OTYET € M3rOTBEH W B CHOTBETCTBHE C M3HCKBAaHHWATA Ha MeXIyHapoaHHTE
CTaHZapTH 3a GHHAHCOBA OTYETHOCT, MyOJIMKYBaHH OT MeKIyHapOAHHA ChBET IO CYETOBOJAHH
craHzaptid. Benukn MexyHaponHu craHzapTH 3a (HHAHCOBH OTYETH ca MyOJIMKyBaHH OT
Mesx/IyHapOIHUSA CHBET 110 CYETOBO/IHH CTAH/IAPTH, B CHJIA 3a MIEPHO/Ia HA U3TOTBAHE HA TE€3H U
(uHaHCOBH OT4eTH, ca npuerH oT EBpomnelickus cbi03 4Ype3 Iponeaypa 3a onobpeHwHe,
ycraHoBeHa ot Komucusra Ha EBponefickus cbio3.

@®UHAHCOBHAT OTYET € H3rOTBEH Ha NPHUHIIKMIIA Ha IEHCTBAIIO Npe/IlIPUATHE, KOUTO pe/osara,
ye [IpeanpusTHETO e NPOABIKY el HOCTTa CH B 0003pHMo Ob/emme.

HsrorBsiHeTo Ha (uHaHCOBHTe oTyeTH B choTBeTcTBHe ¢ MC®O, m3ucksa ynorpebara Ha
CUETOBOAHH NpHOMM3UTENHH oneHKH. Korato e mpunarano c4eToBOAHATa IOJIMTHKA Ha
IIpeanpuaTHeTO, PHKOBOACTBOTO CE€ € OCHOBaBaJIO Ha cobcTBeHaTa CH IpeneHKa. EnemeHntHre
Ha (PHHAHCOBHTE OTYETH, YHETO Npe/icTaBAHE BKJIIOYBA IO-BHCOKA CTelleH Ha IpeleHKa HJIH
cyOeKTHBHOCT, KaKTO M Te3H eJIeMeHTH, 3a KOUTO Ipe/NoJIOKeHHATa H OLEHKHTe HMaT
3HAYMTETHO BIMAHHE BBPXY (PHHAHCOBHTE OTYETH KAaTO IIAJIO, Ca OT/AEHO OIOBECTEHH.

HpH IIpwjaarane C4Ye€TOBOJHA IIOJIMTHKA CBC 3aJlHa JaTa, IIpH IIPDEH3YHCIABAHE Ha CTAaTHH
(rpemlm) ChbC 3aJlHa JlaTa HJIH KOraTo ce npemacncbrmnpa'r CTaTHH BBB (bHHaHCOBI/ITE OT4Y€eTH,
ce Ipe/ACTaBAT TPH OT4YETa 3a (bHHaHCOBO CbCTOAHHE H JBa OT BCHYKH JIPYTH OT4YeTH, H
CBBP3aHHUTE C TAX INIOACHHUTEJIHHA ITPHJIOKEHHA.

1. 1. Cneyuduvnu ycaosua u uHdusudYyarHa cHemosooHa NOAUMuUKa
KakTo e onucaHo B obmara HHpopManusa BearapckuAT COpTeH TOTAIH3aTOp HMa 3a el /a

Habupa NapU4YHH CpeACTBa 32 MNOANOMaraHe Ha (HU3WYECKOTO BH3MHUTAHHE H CIOpPTa B
Penybainka Buirapus.

BbB BpB3Ka cbe crnenudHYHHA Xapakrep Ha JAeiHocrra Ha JIII BBJITAPCKH CIIOPTEH

TOTAJIM3ATOP, PBKOBOACTBOTO IpPEACTaBA M JAOIMBIHHTEJIHH CTaTHM H KOMIIOHEHTH Ha
(¢buHAHCOBHTE OTYETH, OTPA3ABAIIH Ta3Hu cnelHduKa.
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AT "BBJITAPCKH CIIOPTEH TOTA/IH3ATOP ”
Hoknao 3a deitnocmma u @unancoe omuem 3a 200unama 3acvpuieauia kom 31.12.2019 2.

CernacHo nedcrBamus KbM jaTtara Ha ordyera YII, Buarapcku cnopreH Totanusatop Habmpa
Cpe/icTBaTa CH OT IOCTBHIUIEHHATAa OT OPraHHM3MPAHHTE Xa3apTHH WIPH H NPHXOAH OT APYTH
AeHHOCTH, KOUTO IOATIOMArar, ChI'bTCTBAT HJIM JIOII'BJIBAT OCHOBHHSA MY IIPEIMET Ha JeHHOCT.

PazimkaTta MexIy NOCTBIUIEHHATA OT Xa3apPTHHTE MIDH, HAMAJIEHH C HAYMCJIEHHUsA BBPXY TAX
JIaHBK M CBC CyMHTe 32 H3/IpbkKa H pasBuTHe Ha BCT, ce mamossBa 3a moamoMaraHe Ha
(u3HYecKOTO BB3NUTAHHE H CIOpPTa M 32 0OwIyKBaHe HAa NyOAMYHHTE 3a[bJUKEHHsA Ha
BBarapckus CliopTeH TOTAJIU3aTOP.

1.2. OcHo8HU NoKa3ameau Ha cmonaHckama cpeaa

OcHOBHHTE MOKa3aTeJIH Ha CTOIAHCKaTa Cpelia, KOMTO OKa3BaT BJIHMAHHE BBPXY JEHHOCTTA Ha
Il py»ecTBOTO, 3a IepHo/ia 2018 — 2019r. ca NpeAcTaBeH! B TabunaTa no-maoy:

ITokasaTen 2019 K®M narta HsTounuk |2018

BBII npon3BOACTBEH METO/L B MJIH. JIB.* 85248 | Q3 HCH 107 027
Peasnen pacrex Ha BBIT* 3,70% | Q3 HCH 3,20%
Hudnanua B Kpad Ha roquHaTa® 3,80% | nek.18 HCH 2,70%
CpepeH BaJlyTeH KypC Ha INATCKHA J10ap 1,74703 | 31.12.2019 BFHB 1,65704
BamyTeH Kypc Ha IATCKHA J0JIap 1,74099 | 31.12.2019 FHB 1,70815
Koedunuent Ha 6e3paboruna * 3,70% | Q3 HCHU 5,00%
(OCHOBEH JINXBEH NPOIEHT B Kpas Ha ro/IHHATA 0,00% | 31.12.2019 BHB 0,00%

*TlaHHume 3a 20192. ca npedsapumentu, Hamounuyu HCH, BHb - nybauxayuu 2019 u 20202.

2. UzasjeHHe 3a ChOTBETCTBHE

IlpeanpuATHETO BOAH CBOETO TEKYIO CYETOBOJACTBO H H3rOTBA (PHHAHCOBHTE CH OTYETH B
choTBeTcTBHE ¢ MeKayHapoAHHUTe CTaHAapTH 32 ¢uHaHCOBO orymtaHe (MC®O), mpuern ot
Komucusara Ha EBponelickus cbio3, B CHJIa Ha 01 AHyapH 2019 .

Hacrosamuar roaumieH (MHAHCOB OTYET € H3roTBeH I[pH CHa3BaHe HAa IPHHIMIA Ha
HCTOpHYECKaTa IleHa 33 MMOTH, MallMHH M CBOPBKEHHsA, a 32 MHBECTHIHOHHHTE HMOTH
chllara e MoaudUIMpaHa ¢ IPeoleHKa 10 TAXHATA CIIPaBe/IMBa CTOHHOCT.

MCC 1 um3nosi3Ba TEPMHHOJIOTHS, KOSATO € NPWIOKHMA 32 NPEJNPHATHA, UMAWU 3a yen
neuanba. Iopajy JiUIica HA KOHKPETHO TPETHPaHe, PHKOBOJICTBOTO IPHJIAraT H3HCKBAaHHATA Ha
TO3H CTaH/AApT, HO NPEACTAaBA H JOMBJIHHUTEJHH CTATHH H KOMIIOHEHTH Ha (PUHAHCOBHUTE
OTYEeTH.

3. HPHJIO)KEHH CBIIIECTBCHH CUCTOBOJHH INOJIMTHKH

3.1. prw:ncwua cyemoeodHa noAumMuKa

To3u roauineH (UHAHCOB OTYEeT € H3TOTBeH, CHa3BaMKH MNPHHIMNA Ha AeHCTBaIo
IOpeIIpHATHE B ChOTBeTCTBHe cbe MexayHapoauute Cranzaptu 3a ®unancoo Orumrane,
usgagesd or CwvBera 3a Mexaynapoauua CueroBomuu Cranzmaptu (CMCC) u  BcHUKH
pasgcHenus uzaaneHu or Komurera 3a Pazsacrenus Ha MCPO, B cuia Ha H OT 1 sHyapH 2019 I.
H KOHTO ca mpueTH oT KomucHATa Ha eBpPONEeHCKUSA ChI03.

OUHAHCOBUAT OTYET € H3roTBeH Ha 6a3a KOHBEHIIMATA 32 MCTOPHYecKaTa IleHa, OCBeH, aKo He e
MOCOYEHO JIPYTO B CYUETOBOJAHHUTE IIOJUTHKH MO-7ojy (HanpuMmep HAKOM GHHAHCOBH
HHCTPYMEHTH, KOHMTO ca OIleHEeHH II0 cHIpaBejjiBa croiiHocT). Mcropuueckara meHa ce
OCHOBaBa Ha CIIPaBe/UIMBATA CTOHHOCT Ha IIPECcTALMATA, JaZieHa B 3aMAHA Ha aKTHBH.
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AlIl "B'BJITAPCKH CIIOPTEH TOTA/IH3ATOP ”
Hoxknao 3a deitnocmma u @unancoe omuem 3a 200unama 3aevpuieauia kom 31.12.2019 2.

FopuImHUAT (UHAHCOB OTYET BKJIOYBAa OT4eT 3a neyanbara wiM 3arybata W JApyrus
BceoOXBaTeH J10X0J, OT4YeT 3a (PMHAHCOBOTO CHCTOSAHHME, OTYET 3a NPOMEHHTE B COOCTBEHHA
KallUTaJl, OTYET 3a NapUYHHTE IOTOLHM, KAKTO H IOSCHUTEJIHHM NpWIOokKeHHsA. IIpuxoam u
pasxo/id, ¢ HM3KJIOYeHHe Ha KOMIIOHEHTH Ha JApyr BceoOXBaTeH /OXO[A, Ce IpHU3HABaT B
nevasbara wiH 3arybara. JIpyr BceoOxBaTeH ZOXOJ ce MpH3HABA B OTYeTa 3a Iedanbara HIH
3arybara M JApyrus BceoOXBaTeH JIOXOJ, M BKJIIOYBA €JIEMEHTH HAa MNPHXOAHM H Pa3XO[H
(BKJIIOUMTESIHO KODEKIIHH OT TMpeKIacH(HUKanysa), KOMTO He ca INPHU3HATH B OT4Yera 3a
nevanbara win 3arybara u Apyrus BceoOXBaTeH JI0X0JI, KAKTO H3MCKBA HJIH KAKTO € Pa3peleHo
or MC®O. Kopeknuu or npexnacu@HKanusa ca cyMHuTe, npekiacudunupanu B nedanba win
3aryba B oTyera 3a neyanbara win 3arybara u Jpyrus BceobXBaTeH OXOJI 3a TEKYIHA IEPHOI,
KOHUTO ca OWIM MPH3HATH B JIPYT BceoOXBaTeH JIOXOJ Npe3 TEKYINUsA H IPEAXOAHH MEPHOIH.
Tpanzaknuu cbe cobcrBeHHnHTe Ha [IpeAnpHATHETO B Ka4ecTBOTO MM Ha cOOCTBEHMIH ce
IIPU3HABAT B OTYETA 32 IPOMEHHTE B COOCTBEHHA KAIIUTAJ.

ITpepnpuaTuero n3bupa na npezcraBy nevyanbara win 3arybara U Apyrus BceoOXBaTeH J0X0/1 B
nBa pasjiena. Pasfesnnre ce mpe/cTaBAT 3ae[HO, KaTO TO3M 3a NevyasbaTa Wiu 3arybaTa e ITbpBH,
cJIe/IBaH HEeMOCPEeICTBEHO OT pasziesia 3a Jpyrusa BceobXBaTeH I0XOI.

IMpeanpusTuero u3bupa ja mnpejacraBs oTdera cu 3a nevanbara win 3arybata W JApyrus
BceoOXBaTeH JIOX0/I, KaTO IPH KIaCH(DUKAIMATA H3II0JI3Ba METO/A ,,CHIHOCT HAa pa3xojuTe”.

®opmarTsbT Ha or4era 3a (UHAHCOBOTO CbCTOAHMEe € Oa3upaH Ha pasrpaHHYEHHETO
TeKyIl/HeTeKyl.

Cnednume usmeHeHUs Ha cowecmeysawjume cmamdapmu, usdademu om Cséema no
MencOyHapodHu cuemosodHu cmandapmu u npuemu om EC, ca 8 cuaa om 1 sHyapu 2019
2o0uHa:

« MC®O 16 JIusuHr (u3gazeH Ha 13 sAHyapH 2016r.), onobper or EK Ha 31 OKTOMBpH
2017r.,my6uKyBad B OdHnuaneH BeCTHHK Ha 9 HOeMBpH 2017r. CTaHZapThT BbBeXa HOBH
OPUHIMIKE 33 NpPU3HaBaHe, W3MepBaHe M Ipe/CTaBAHE Ha JIM3HHTH C LeJ MO-J0CTOBEPHO
npezcraane. CTaHAapThT 3aMeHs JelicTBamure 0 To3H MoMeHT craugapt MCC 17 ,JIuzunar®,
KPMC®0 4 .,OmnpemensHe JAajd AaieHO CclIoOpasyMeHHe cCbAabpxka JM3uHr”, IIKP-15
~OnepatuBeH Ju3uHr — crumysin” u ITKP-27 ,OnensBane Ha ChABPKAHHETO HA OIEpAallMH,
BKJIIOYBAIM npaBHaTa ¢opma Ha JH3HHT . MCPO 16 H3HCKBa JM3HHIONOJyYaTeJIUTe Ja
OTYMTAT NOBEYETO JIN3WHTH B 0TYeTa 32 (HHAHCOBOTO CHCTOSIHHE H JIa IPHJIAraT elHHeH MOJIeN
[pH OTYHUTAHETO Ha BCHYKH JIM3UHTOBH ZIOTOBOPH, C HAKOH H3KII0YeHHA. Onpe/esIeHHeTo 3a
Ju3uHT ce (hoKycHpa BBPXY MOHATHETO 3a KOHTposa u3nonssaHo B8 MC®O 10 u MC®O 15.
BbBexaT ce HOBH M3HCKBAHHSA 3a NMPeJICTaBAHE M OomoBecTsABaHe. [IpH JIM3HHIONOIyYaTeIuTe
ce IMpeBHK/A 32 BCHYKH JIM3HHTH C IPO'b/KUTEIHOCT IIOBeYe OT 12 Mecella Jia ce pH3HaBa
aKTHB ,I[PABO Ha MOJI3BaHe", KOHTO IIle ce aMOPTH3HPa 32 MepHo/ia Ha JIOTOBOPa, H CHOTBETHO
IIle ce OTYMTA 3abJKeHHE 110 Te3H J0roBopH. [IpeBuieHH ca H3KIIOYEHHA 32 KPaTKOCPOYHHU
JIM3MHTH U TAKMBA ¢ HE3HAYMTEIHA CTOMHOCT, KATO H3KJIIYEeHUATA MOTaT /1a ObIaT IPHJIOKEHH
caMo OT Jiu3uHTonoay4dateaure. OcBeH TOBa, KIacH(PUKAIUATA HA IAPHYHHUTE IIOTOLH CHIIO €
3acersara, Thil KaTo IUIANIAHHATA 10 OllepaTHBeH JU3HHT chryiacHo MCC 17 ce mpeacrassaxa
KaTo ONEePAaTHBHH IAPUYHH MOTOLHM; JIOKATO IIPH Mojesa 3anoxkeH B MCPO 16, nus3uHroBHTE
IUIANaHKsA e Ob/IaT pas/ie/IeHd Ha IUIANIAHUA HA IJIaBHHUIA U IUIAIAHUA HA JINXBH, KOKTO IIe
Ob/ie MpeACTaBAHU CHOTBETHO KaTO NIAPUYHH MOTOIH OT puHAaHCOBa AeHHOCT. OTYHTAHEeTO IIPH
JIU3HUHTIOIATEJIUTE HEe Cce HPOMEH}'I IIO CBIIECTBO, HO € BB3MOXKHO Jla HaACThIIAT OCHOBaHHA 3a

npekjiaca@HKanuA.

[IpeanpusaTHeTo e u30pasio ja npuiara MOAH(PHUIHMPAaH PEeTPOCIEKTHBEH IOJXO0Jl IPH I'EPBO
npmwiarage Ha MCPO 16 JlusuHz ¥ KyMyJIaTHBHHAT e(eKT OT NPHWIaraHeTo ce IMpH3HaBa Ha
JlaTaTa Ha I'bPBOHAYAJHOTO NMPHJIarase B HAYaJHOTO caJiZI0 HAa KalUTa/la H He ce NMPen34YHe/IABa
cpaBHHTeHa WHGopManus. [IpeanpusaTrero e u3bpaso Aa MPUIOXKH CTaHAApTa KbM JIOTOBODH,
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KOMTO Npeiy ToBa ca OwiM uaeHTHHIMPAHH KaTO JW3MHT Ipu npuiarane Ha MCC 17 u
KPMC®O 4. IIpeanpuATHETO He NpHIara CTaHjapra KbM JOrOBODH, KOHMTO IIpeJlH He ca
HJIeHTH(QHIMPAHH KAaTO ChAbPKAIIH JIM3UHT npu npunarade Ha MCC 17 1 KPMC®O 4.
IIpennpustuero e u3bpajo fAa HM3MOJ3BA U3KIIOYEHHATa, MPEIJIOKEHH OT CTaHAApTa, 3a
JIM3HHTOBH JIOTOBOPH, 3a KOHTO CDOKBT Ha JIM3HHTa NPHUKIIOYBA B PaMKHTe Ha 12 Mecella U
JIOTOBOPH 32 JIM3HHT, 32 KOMTO Oa30BHUAT AKTHB € C HUCKA CTOHHOCT.

» U3amenenuna Ha MC®O 9: XapakTepHCTHKH 3a IpeJIUIAllaHe ¢ OTPHIlaTeJIHa/HeraTHBHA/
KoMIleHcanusA (HM37]a/iecHH Ha 12 OKTOMBDH 2017r.), omobpenn or EC Ha 22 mapr 2018r.,
nybaukyBanu B OguiinaneH BeCTHHK Ha 26 MapT 2018r.

IIpomensaT ce chmecTByBamuTe H3HckBaHMA Ha MC®O 9 no orHomeHHe Ha IIpaBa 3a
IpeKpaTsaBaHe, 3a /la ce II03BOJIH OLeHABaHe 10 aMOPTH3HPaHa CTOHHOCT (MJIH, B 3aBHCHMOCT
or 6u3HeC Mojesna, IO cupaBeIHBa croiHOCT nmpe3 /IB/l), mopu B ciaydaili Ha IUlalaHe Ha
oTpuuaTe/iHa /HeraTuBHa/ KomneHcanus. HeratWBHa KoMIeHcalus € HaJMIe, KOrato
YCJIOBHATA IIO JOTOBOpA MO3BOJIABAT Ha JUTHKHHKA /1 IUIATH NPEJCPOYHO HHCTPYMeHTa IIpe/iH
HEroBHA NazieX, M MPeACPOYHO IUIaTeHaTa CyMa MOXKe Jla € pa3jM4yHa OT OCTaHAIHTE
HEIUIATeHH IJIABHUIIA M JIMXBH, HO Ta3W HEraTHBHA KOMIIEHcanus TpsaOBa Ja e pa3ymMHa H
peJIeBaHTHA 3a PpAaHHOTO NIpeKpaTsaBaHe Ha orosopa. [IpeasapuTe/IHOTO IWIamate caMo 1o cebe
CH He e JIoCTaThb4yeH MHIHUKATOP 3a MpeleHKa, T.e. € Ba’KHO € Jla ce MPeleHH CIOPAMO TeKyIlo
npeobJia/iaBamus JIMXBeH IPOLEHT, H CIPAMO Hero - cymMaTa Ha Ipe/iIUIalllaHeTo MOJKe /la € H B
IoJ3a Ha CTpaHa, MHHNMHpPasta ro. BaKHO e H3YHMEIABAaHETO Ha KOMIIEHCAlUMATa Ja e
MocJIe0BaTeIHO KaTo IIOAX0/l ¥ IPH CAaHKIIHSA 3a I0-PaHHO IUIAIaHe, ¥ IIPH 0J13a OT ITI0-PaHHO
wiamasne. ChIo Taka ChOTBETHHAT aKTHB CJIE/[BA J]a € B KATErOPHATA ,,AbpKaH 3a chbupaHe Ha
NapHYHHUTE MOTOIM ChIVIACHO Om3Hec Mojena Ha npeanpusaTHero. Korato nazen ¢uHaHCOB
[acHB, OTYHUTAH [0 aMOPTH3HPaHa CTOHHOCT, € MoguduIHpaH 6e3 /1a ce OTIHCBA, TO eDEeKTHT
or Tazu MoauduKausa TpAOBa Ja ce npusHae B nevanbara win 3arybara. EdexTsT ce usmepna
KaTO pas/iMKa MeKJy OpPHTHHAJIHHTe J[OrOBOPDeHH NapHYHH TIOTOIM H Te3H, CJIef
MoauHUKAIHATA, JUCKOHTHPAHH 110 OPUTHHAIHHSA e()eKTHBEH JINXBEH IIPOIIEHT.

+« KPMC®O 23 ,HecurypHocT, CBbpP3aHa C JJaHbYHH TPETHPAHHA Ha JAHBIM BBPXY JI0X0oza" —
(u3gazeH Ha 7 10HHM 2017T.), npuer oT EK Ha 23 okroMBpH 2018 1.);

JlaBaT ce HAcOKHM 3a NpHIaraHe Ha M3HMCKBaHHATA 3a NpH3HaBaHe W oneHaBaHe Ha MCC 12
»JaHbIH BBPXY JA0X071a“, KOraTo ChINECTByBa HECHTYPHOCT, CBbpP3aHa ¢ JJaHbYHH TPETHPaHHS
Ha JIaHbIM BBPXY JAoxoxa (T.e. HECHI'YPHOCT Aand H30paHOTO OT NPEeANPHATHETO JaHbYHO
TperupaHe e Obe IPHETO OT AAHBYHHTE BJACTH CHIJIACHO JAHBYHOTO 3aKOHOJIATEJICTBO).
Korato chimecTByBa HECHTYPHOCT, NPeANPHATHETO NpPH3HABA M OIEHABA TEKyIIH HIH
OTCPOYEHHM JAHBYHHM NACHBM Wi akTHBH cbrmacHo MCC 12 karo ompesiens obsaraeMu
neyaysbu, JaHbYHH 3aryOH, JJaHbYHH OCHOBH U CTaBKH;

H3menenua Ha pasauunu cmandapmu ,loduwru nodobperus 8 MCPO (yuxen 2015-2017)" —
(uzdaderu Ha 12 Oexemepu 20172., 000bperu om EK na 14 mapm 20192., nybaukysaHu 6
O¢uyuanen secmuuk Ha EC na 15 mapm 20192.);

TopumunTe momobpenus obxpamar uamenennsa Ha MCC 12 Jlarbim BBPXy A0xoz1a (nobaBeHH
ca naparpadu OTHOCHO IpU3HaBaHe Ha edeKTa HAa JUBHIEHTHTe BbPXY JaHbKa BBDXY JI0X0/ia,
cpriaacao MC®O 9, koraTo IpU3HaBa 33/IbJDKEHHE 32 JUBH/IEHT, KaTo e(eKThT Ha JUBH/ICHTHTE
BBPXY JIAHbKA BBPXY AOXO0/Ia € CBBP3aH NO-NPAKO ¢ MEHHAJIHM ONlePAllHH HJIH CHOHMTHA, KOHTO ca
reHepHpaIH IO/UIeKaNld Ha pasnpeziesieHHe medanOH, OTKOJIKOTO ¢ pasmpeesisHeTO Ha
neuanbara Ha coOCTBEeHHIUTE, NOPAaJIH KOETO B 3aBHCHMOCT OT TOBa JaJH INPEeANPHATHETO
I’BPBOHAYAJIHO € NPH3HAIO Te3H MHHAIH Olepaluy WIH cbOMTHA, NpH3HaBa edexra Ha
JIMBHJIEHTHTE BHPXY JJaHbKa BbPXY J0X0AuTe B Nevyanbarta wiu 3arybaTa, Apyrus BceoOXBaTeH
znoxon uiaH B coberBenns kanurtan), MCC 23 Pasxoau no 3aemu (U3MeHeHHe Ha Nap.14, NeIAI0
[I0-ICHO OIIpeJie/ITHe Ha Pa3XOJMTe 3a 3aeMH, KOHTO Ca JIONMYCTHMH 3a KallUTaJIM3HpaHe, KaTo
MOsACHABAT, Y€ aKo NPH 3aeMH CbC CHOEIHAJIHH Nead 3a (HUHAHCHpaHe Ha onpeneseH
KBaTH(HUIHUPAH aKTHUB, OCTAHAT HENOTaCeHH cJie]l KaTO aKTHBET CTaHe FOTOB 3a NpeJBHeHaTa
ynorpeba mim npojaxkba, Te3um 3aeMH cTaBaT 4acT oT (PHHaHCHpaluTe cpeicTsa ¢ obIIO
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npe/iHa3Ha4YeHHe, KOraTo ce M34YHCJIABa HOpMara 3a Kanutaausanua mo pexa Ha MCC 23),
MC®O 3 busnec xombunanuu (mpuerH ca maparpadu ¢ JONBIHHTEIHHM HAacOKH 3a OHu3Hec
KOMOMHAIMA NOCTHTHAaTa Ha eTanM, KOraTo CTpaHa B ChBMECTHO MNPEAIPHATHE IOJIydaBa
KOHTPOJI BBPXY CTONAHCKaTa JeHHOCT, KOATO € ChbBMECTHO KOHTPOJIMPAaHa JAEHHOCT, ChIJIACHO
MC®O 11, kaTo mpuaoOHUBaIIKA NMPWIara U3HCKBaHUATA 3a GM3Hec KOMOMHAIIMA, TOCTUTHATA
Ha eTalld, BKJI. IPEOIIeHABA YIaCTHEeTO, KOeTO € JbPJKajl Npefid B ChbBMECTHO KOHTPOJIHpPaHaTa
neitHoer) 1 MC®O 11 CeBmectHH npeanpuatua (npuern ca maparapdu 3a CY4€TOBOIHO
OTYHTaHe Ha NpHAOOMBAHHUA HA JIUIOBH Y4YacTUs B ChbBMECTHO KOHTPOJIMPAaHH JIEHHOCTH, B
pe3ysTaT Ha KOeTO e/lHa CTPaHa B ChbBMECTHO KOHTDOJIHpaHa JIEHHOCT IOJyYaBa ChBMECTEH
KOHTPOJI BbPXY Hes, IpHeMa ce, 4e KOraTo eJ{HO IIpe/iIpusATHe NpHuA06He ChbBMeCTeH KOHTPOJI B
6u3HeC, KOHTO € ChbBMECTHA JIEHHOCT, TO He CJIe/iBa /Ia NMPEeH3YHIABA NPEAHIIHO IbP/KAHUTE
JIAJIOBE B HErO0).

* Uamenenus B MCC 19 ,,/loxoan Ha HaeTH Juna” — I3MeHeHNe, ChbKpaliaBaHe Wi
ypexxJaHe Ha IJiaHa — (M37]aZleHH Ha 12 OKTOMBPH 2017T., ofobpenu or EK Ha 13 mapr
2019r. , mybsmukyeanu B Odpunuanen BectHuk Ha EC Ha 14 mapr 2019r.);

H3meHeHHeTO HM3HCKBA OT MPeANPHATHATA Jia H3NO0J3BaT aKTyaJU3HPDAaHH AaKTIOEPCKH
Ipe/IIOJIOKEHHUS 3a OIIpe/ieIAHe Ha Pa3XOHTe 3a TEKyIl CTa’K H HeTHATa JIMXBA 3a OCTABAIHA
[EePHOJ OT FOJUINHUA OTYeTeH NepHOoJ cJie/l H3BbPIIBAHETO Ha MIPOMSHA B IUIAHA, ChbKpaleHue
WiIH ypekjaHe. JIOI'bJIHUTEIHO ca BKJIIOYEHH H3MEHEHHs B OIIOBECTABaHETO Ha edekTa IpH
IPOMEHH B IUIaHOBeTe 3a JeMHHpAHH JOXOAM, ChKpallaBaHe HMIH ypeK/JaHe BbB BPb3Ka C
ropHara rpaHuna Ha aktusuTe. *M3amenenusa B MCC 28 ,JIHBecTHIIHH B aCOIHHPAaHH
npejAnNpUATHA M B CHBMECTHO KOHTPOJHMpPaHM npeanpuaTua” (M3jazeHH Ha 12
OKTOMBpH 2017r., ofnobpenn or EK Ha 08 ¢deBpyapu 2019r., nybimukyBauun B Odunuanen
BectHHK Ha EC Ha 11 (eBpyapu 2019r.);

VYTouHsBa ce, 4e NIpeANpHATHE IIPUJIara H3UCKBaHUATA 3a obe3neHka Ha MCPO g npu oryuTane
Ha JTBITOCPOYHA MHBECTHIMA B ACOIHHPAHO WIH B ChbBMECTHO KOHTPOJIMPAHO HpeATpHATHE,
KOAITO € 4acT OT HeTHaTa MHBECTHIHA B TOBa ACOIMHPAHO WIH CbBMECTHO KOHTPOJIHMPAHO
OpeAnpUATHE H KbM KOATO, o0ade, He ce IPHJIara MeTo/ia Ha coOCTBeHHs KallUTaJl.

IIppemMaHeTOo Ha Te3H H3MEeHEHHs B CBHINECTBYBAIlld CTAHJAPTH He J0Belle 0 NPOMEHH B
cYeTOBOZHATa IOJHTHKA Ha IIpeampuaTrHero, ¢ M3KIOYeHHe Ha npwiaraHero Ha MC®O 16.
Edexra or npunarase Ha MC®O 16 e onosecreH B IloscHuTestHO npwioxkenue ,IIpomesnu B
CYeTOBO/IHATA MOJIMTHKA".

Cnepnure HOBH WM PEBH3HDAaHH CTAaHJAPTH, HOBH pa3sfCHEHHA MW NPOMEHH KbBbM
CBHIECTBYBAIlH CTAaH/IADTH, KOMTO KbM OTYETHAaTa Jara ca wusgajgesn or CwBera 10
Me;kayHapoaHu cyeroBogHu cranzapt (CMCC), Ho Bce ome He ca B CHJIA 3a TOUIIHH
IOEepHOAH, 3aloYBallld Ha 1 AHyapH 2019T. WIH He ca ofobpeHu 3a mpmiarane or EC u
CBOTBETHO He Ca B3eTH IIPe/IBH/] IPH H3TOTBAHETO Ha HACTOAIIHA (PMHAHCOB OTYET.

* MC®O 17 3acTpaxoBaTe/JIHH JOroBOpPH (u3a/ieHu Ha 18 Maii 2017T., Bee OIlle He e IPHET
or EK). M3nsio HOB c4YeTOBOZIEH CTAaHJAApT 3a BCHYKH BHJIOBE 3aCTPAXOBATENHH JIOTOBODH,
KoiTo me 3ameHH AeiicrBamua MC®0O 4 u pgedunmpa HOB Mojes 3a OTYHTAHE Ha
3acTpaxoBaTe/IHUTE JIOTOBOPH, KOHTO B3eMa IPeBU/l BCHYKH CUETOBOJIHH aCIIEKTH, KOUTO UMaT
OTHOIIIEHHE KBbM TAX H IeJIF JIa € I10-TIoJIe3eH M IocJIefloBaTesIeH 3a 3acTpaxoBarenuTe. He ce
O4YaKBa Jla HMaT BJIHAHHE BbPXy QHHaHCOBUTe oT4eTH Ha [Ipennpusituero;

eIIpomenn B Konnenrtya/iHata pamMka 3a (pMHAHCOBO oTuMTaHe — (B cuaia 3a
TOAMIIHH NEePHOAH OT 1 fAHyapH 2020 r.) [IpomeHure BKIIOUBaT mnpepaborTeHH
neUHUIMHN 32 ,aKTHB H ,IIaCHB~, KAKTO H HOBH HAaCOKH 33 TAXHOTO M3MepBaHe, OTIIHCBaHe,
npezicraBsiHe W omnoBecrsBaHe. Ilpomenure B KoHnenryajnata paMkKa ca CBIPOBOJIEHH C
H3MEHEHHUS B HAKOHM INpENpaTKH KbM Hesa B MeKIyHapOJHHTE CTAHAAPTH 3a (PHHAHCOBO
oTyHTaHe, B T.4. MC®O 2, MC®O 3, MCPO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37,
MCC 38, KPMC®O 12, KPMC®O 19, KPMC®0 20, KPMC®O 22 u IIKP 32 (u3MeHeHHATa B
NpEenpaTKHuTe ca HW3/afleHH Ha 29 mapt 2018r., onobpenn or EK Ha 29 HoemBpH 2019r.,
nybaukyBanu B Odunuanaua BectHHK Ha EC Ha 6 JexkeMBpH 2019r., B CHJa OT 1 AHyapH
2020r.). YacT oT mpenpaTKuTe HacOYBaT K'bM K0s Bepcus Ha KoHuenTyaaHara paMka ciefisa ce
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OTHACAT M3ABJIEHHATA B IOcOYeHHTe cTaHAapTH (pamkara Ha KMCC, npuera or CMCC npes
2001 r., pamkara Ha CMCC or 2010 r. win HOBaTa peBH3HWpaHa paMkKa oT 2018 r.), Apyru
H3PDHYHO IIOCOYBAT, Ye Je(PHHUIMHTE B CTAH/AAPTa He ca AKTYaJIM3HDAHH B CHOTBETCTBHE C
HOBHTEe H3MEHEHHUA B paMKara;

sH3menennas B MC®O 3 “BusHec komMOMHanmmu“ —(B cWia 3a TOAHIIHHM TEPHO/H,
3an04Bally Ha WIH cJIef 1 sHyapH 2020 T. He e npuet or EK) I[Tpomsanara kacae m3aMeHeHaTa
nebuHMnHA 3a OH3HeC M TPYAHOCTHTE, KOMTO NpHAOOHBAINOTO NpeANpHUATHE Cpella B
mpereHKara Jajay ce Npuaobusa 6M3HeC HIH CHBKYIIHOCT OT aKTHBH. JloGaBeHa € Bb3MOXKHOCT
3a TeCT 3a KOHIIEHTpallHdA, KOWTO MO3BOJIABA Jia Ce HAlPaBH ONPOCTEHA OLEHKA 3a TOBA JAJIH
JlaZieHa CHBKYITHOCT OT ZIEHHOCTH M aKTHBH e Ousnec. aMeHeHHATa BEPOATHO 1€ IOBEJAT J0
OTYMTaHE Ha IoBedYe NpUA0OHBaHuUsA, KATO MIPUAOOHBaHNA HA AKTHBH;

*Uamenenna B MCP®O 10 Koscoauaupanu ¢uHancoBn ordern m MCC 28
HNHBECTHIIMH B ACOIMMPAHH M CHBMECTHHM NPEeANPHATHA — OTHOCHO NpojaxOH HiIH
anopT Ha aKTHBH MEXK/[y HHBECTHTOP M HErOBH aCOLMHDPAHHU WIH ChBMECTHH IpeANnpHATHA (c
oTIoKeHa epeKTHBHA JlaTa HA BIM3aHe B CHJIA, nomieskama Ha onpezensHe or CMCC). Teau
[IPOMEHH Ca HAaCOYEHH KBbM DeIIaBaHeTO Ha CYETOBOAHOTO TPeTHpaHe Ha NpoAaxOHTe HIH
alopTHTE HA aKTHBH MKy HHBECTUTOP ¥ HETOBH aCOIIMHPAHH HJIH CbBMECTHH NPeIPHATHA.
Te NOTBBPXKIABAT, Y€ CUYETOBOAHOTO TPETHpPAaHE B3aBHCH JIa/IH IIPOJIaBAHHMTE AKTHBH HJIH
anopTHPaHHWTE HEMOHETAPHH AKTHBH, KOHCTHTYHPAT HJIH He IO CBINECTBO ,,01u3Hec” 10 CMHCHIA
Ha MC®03. AKO Te3u aKTHBH KaTO CHbBKYIIHOCT HE OTTOBapsAT Ha OIpeJieJIeHHeTo 3a ,0u3nec”
HHBECTHTOPHT NPU3HaBa ne4ayiba win 3aryba /10 poleHTa, ChOTBETCTBAII Ha Jiesla Ha JIpyTHTe
HEeCBbP3aHH HHBECTUTODH B aCOIIHMHPAHOTO HJIH ChbBMECTHOTO IIpeAnpuATHe. B cayuanTe Koraro
ce IMpOJlaBaT aKTHBH WIH Ce€ aloOpTHpPAaT HEMOHETAapHH AKTHBHM, KOMTO KaTO CBBKYIIHOCT Ca
,OH3HeC”, HHBECTHTOPHT IIPU3HABA H3IIO0 Neyanbara wiu 3arybara OT TpaH3aKIHATA. Te3n
IPOMEHH Iije ce mpuiarat nepcnekTuBHoO. [Ipes m./lexemBpu 2015r. CMMC ot10:xu HayaiHaTta
JlaTa Ha IIPWIOKEHHE Ha Te3H IPOMEHH 3a HeOollpe/ieJIeHO BpeMe cJie]] KaTo ObZiaT IPHKII0YeHH
IPOYyYBAHUATA 110 METO/la Ha COOCTBEHHS KallHTaJl.

eHU3menenna Ha MCC 1 ,IIpeacraBaHe Ha ¢uHaHcoBu otuern”, MCC 8
»CUeTOBOJIHA MOJHTHKA, MPOMEHH B CYETOBOJAHHTE NPHOJH3HTEJHH ONECHKH H
rpemku“ , MCC 10 ,CeOurHA cjaej kpas Ha ordyeTHHa nepuoa”, MCC 34
sMexauaHo puHaHcoBo oruuraHe“ m MCC 37 ,IIpoBu3uH, YCJIOBHM NACHBH H
YCJIOBHHM aKTUBH“- (B CHJIa 32 TOAWIIHH IEPHO/IH, 3aII0YBAIIH HA WIH cJIe]] 1 AHyapH 2020 T.
nybomukyBanu uaMeHeHusa Ha MCC 1 u MCC 8 na 31 okromBpu 2018r., npuetu ot EK Ha 29
HOeMBpH 2019r., KaTo EK e pemma, ye BenescrBue usmenenusTa Ha MCC 1 u MCC 8 tpabsa za
ce uameHaT # MCC 10, MCC 34 u MCC 37, nybimkysaau B Odpunuanaus BectHuk Ha EC Ha 10
JIEKeMBPH 2019T.);

[IpomeHuTe ca CBBP3aHH C IpelU3UpaHe ONpeJeJeHHeT0 3a ,ChbllecTBeHocT . Hosoto
ompefieJIeHHe 3a CBIIECTBEHOCT e: ,HHGOpManuATa € CBIIeCTBeHa, aKo IPOIycHATa,
rpejicTaBeHa HETOYHO HJIM IPHKPHTA, OM MOTIJIO B pa3yMHa CTelleH Jia ce 0YaKBa Jia MOBJIUsAe Ha
pellleHusATa Ha OCHOBHHUTe mnorpeburesn Ha (HUHAHCOBHTE OTYeTH ¢ oOm@a Ies, KOHTO
npezocTaBAT GuHaHCOBA HHDOPMaIHA 3a a/IeHO OTYeTHO mpeanpusaTre” . Hanmune ca Tpu HOBH
acIleKTa OT OIpe/ieJIeHHeTO, KOMTO cJieiBa jAa Objar orbessizaHd: a) “npuKpHBaHe”

HACTOAIMIOTO ompezesieHHe ce (OKycHpa caMO BBDXY NPOIyCKaHe M HETOYHO Ipe/ICTaBsHe.
3axmoyenuero Ha CMCC e, ye npHKpHBaHeTO Ha ChINeCTBeHa HMHQOpMamusa MoOXKe /a UMa
chlia eekT KaTo MpoInycKkaHe Ha chilecTBeHa HHbopManus; 6) ,09akBaHe B pa3yMHa CTElleH
Jla ce MOBJHsAe Ha pellleHHATa Ha OCHOBHHTe IOTpebHUTeNH” — HACTOAIOTO OIpefeieHHe ce
orHacs Jio ,,6u mMorio aa noeiausie”, koero cropex CMCC moxke aa ce mpueMe, 4e ce H3HUCKBA
TBBP/ie MHOro HHQpOpMamus, ThH KaTo IOYTH BCHYKO ,6M MOIIo 7a moBiaHse” BBPXY
pellleHHATa Ha HAKOH INOTpeOHUTeNH, IOPH BEPOATHOCTTA Ja € MUHHMAJIHA; H B) ~OCHOBHH
norpebuTesIn” — HACTOAIIOTO OIpeZiesIeHHe ce OTHAcA caMo JI0 ,IoTpebHuTeNn”, KOeTo cruopen
CMCC moxe na 6bie mpHeTO TBBP/E MIHPOKO, T.€. Ia Ce B3eMaT IPEABH/] BCUYKH Bb3MOKHH
M0J3BaTeNIM Ha (PHHAHCOBHUTE OTYETH, KOraTo ce pelllaBa KakBa HH(opMaIus a ce OMOBECTH.
CpbImo Taka, NocoYBaT ce H3PHYHO NeT HadyHHa 3a IPUKPHBaHe Ha chlllecTBeHa HHGoOpManu: a)
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H3II0JI3BaHE Ha €3HMK 32 CHIIECTBEH eJIeMEeHT, KOHTO e YKJIOHYHB HIH HesceH; 6) nHbopmamnus
3a CHIIECTBEH eJIEMEeHT, C/leJIka HiIH chOUTHe, KOATO € pa3lpbhCHATA HA Pa3/IMYHH MeCTa BbB
(¢duHAHCOBHTE OTYETH; B) HECXOJHH eJIEMEHTH, CAeJKH H CBOMTHA, IO CBINECTBO, KOHTO
HEIOAXOANIO ca HPEACTaBeHH CBHBKYIIHO; I') CXO/IHH €JIEMEHTH, CIAEJIKH W CHOMTHA, KOHTO
HEIO/IXO/AIIO Ca MPeJCTaBeHH CAMOCTOATENHO; | /) ChillecTBeHa HH(pOPMAIIUsA € CKPUTA Ype3
HechblnecTBeHa HWHGOpMANUA [0 TaKaBa CTeNeH, 4Ye CTaBa HeACHO KosA HHbopmanua e
CHIIECTBEHA.

PBHKOBOJICTBOTO € B IpOIEC HAa NPOyYBaHe, AaHAJIH3 H OIeHKa Ha e(deKTHTe OT HalnpaBEeHHTE
npoMeHHu B KoHllenTyayiHaTa paMKa ¥ ropeliocOYeHHTe CTAHJaPTH, KOUTO IIle OKasKaT BJIMAHHE
BBPXy CYETOBOJHATA IIOJIMTHKA M BBPXY CTOHHOCTHTe M KIacHbHKAaIMHTe HAa aKTHBHTE,
IIAaCHBHTE, OTIEPAIIHHUTE B pe3yJITaTuTe Ha JIpyKecTBOTO B (Jie/IBAIllUTe OTYETHH NEePHO/IH.

3.2. ba3sa 3a uzzomeamne - HPOMCHH 8 cuemosodHama NoAUMuUKa

MC®0O 16 Jlusume ce npwnara or [IpexnpusTHero KaTo Npwiara MoAH(HIHMPaH
PETPOCIIEKTHBEH IIO/IXOJl M KyMYJATHBHHAT edeKT OT NpHJaraHero ce INpPU3HaBa KbM
01.01.2019r. B HAYaJIHOTO CaJI/I0 Ha HepasmpenejleHa mnedyanba W He ce NPeH3YHIABA
CpaBHHTEJIHA HHpOpMaIHs.
IIpu npuemanero Ha MC®O 16 Jlusune, IlpeanpuATHeTO NPH3HAaBa IIaCHBA II0 JIM3HHIA KBM
01.01.2019T. 3a JIOTOBOPH 32 JIM3HMHT, KJIACH()HUIMPAaHH NO-PAHO KATO ONEPATHBEH JIM3HHT,
cernacHo MCC 17. INacuBa 1o JIM3WHTa Ce OIEHABA IO HACTOAIIATA CTOHHOCT Ha OCTaBalllUTe
JIM3HHTOBH IUIANIAHMA, JHUCKOHTHPAHH ¢ JddepeHIHMaJIHUA JIMXBeH IIPOIEHT Ha
JIM3HHTOIIOIy4YaTessd KbM 01.01.2019r. CpeiHONpeTerneHna AudepeHnHaleH JHXBeH IPOIeHT,
NPHJIOKEH KbM 01.01.20190T. € 2%
ITo oTHOmMEHHe HA IU3HHTOBUTE JOTOBOPH, KJIacH(HUIIMPaHH KaTO (PHHAHCOB JIM3UHT ChIJIACHO
MCC 17, 6baynaHcoBaTa CTOMHOCT Ha aKTHBAa C ITPABO HA IOJI3BaHE W NAcHBA IO JIK3HHTA KbM
JlaTaTa Ha ITbPBOHAYAJIHOTO NpHIaraHe e OajaHcoBaTa CTOMHOCT Ha akTHBAa M IIacHBa IIO
JIN3WHTA, H3MEPeHa Helocpe/ICTBeHO npeau Ta3u Aata cbryiacio MCC 17. 3a Te3u JTH3HHTOBH
nporosopu IlpeanpuATHETO OTYNTA aKTHBA C IPABO Ha II0JI3BaHe M NAcHBa I10 JIM3WHIA ChIJIACHO
MC®O 16 ot aaTara Ha I'bPBOHAYAIHOTO IIPUJIaraHe.
IIpu npuwraranero Ha MC®O 16 3a mepBu 10T, IIpeAnpHATHETO H3MOI3BA CJEJAHHTE
NPAKTHYECKH 11eJIechoOpPa3HH MEpKH:
e IMPHIOXKEH € €JHH JHCKOHTOB IPOIEHT 3a NMOpTQeis OT JM3HHIOBH JIOTOBOPH CBC
CXOJTHHM XapaKTePHUCTHKH
e H3M0JI3BaHA € OIEeHKa JaJIH JIM3UHTOBHTE IOrOBOpH ca obpemeHsaBaniu cbriaacao MCC
37 IIpoBH3uH, YCIIOBHH IIACHBH M YCJIOBHH aKTHBH, HelOCPe/ICTBEHO IPeJH Jarara Ha
I’bPBOHAYA/IHOTO INpHJIaraHe KaTo aJTeDHaTHBAa Ha NPOBeXJaHeTO Ha Iperyes 3a
obesieHka.
e KaTO KpPaTKOCPOYHH JIM3HMHTOBH JIOTOBODH Ca OTYETEHH JIM3HMHTOBUTE JOTOBOPH, YHHTO
CPOK M3TH4Ya B pAMKHTe Ha 12 Mecella OT /IaTaTa Ha I'bPBOHAYAJIHOTO NPHJIaraHe.
e WH3KIIOYEHH ca ITbPBOHAYAJHHTE IPEKH Pa3XOodH OT OllEHKaTa Ha aKTHBa C IpPaBO Ha
MoJI3BaHe K'bM JaTaTa Ha I'bPBOHAYAIHOTO IIPHJIAraHe;
e H3MOJI3BaHA € MOwIe/IBallla OIeHKAa, NPH ONpee/ITHeTO Ha CPOKAa Ha JIM3HHTOBHA
JIOTOBOP, IIPH IOTOBOPH ChIBbPIKAIIH ONIIMY 32 YIb/KABAHE WIH IIPeKpaTsaBaHe.

Hudopmanua 3a akTHBHTE M IIACHBHTe C IIPaBO Ha IMoJi3BaHe e mpezcraBena Ha IIL
JOITBJIHUTETHA HHO®OPMAIIUA KbM CTATUUTE 3A ®PUHAHCOBHUA OTYET, T 2.16.

3.3. MunumaaHna cpagHumeaHa uHgopmayua

C usxIodeHne Ha caydauTe, koraro MCPO paspemaBar WM H3UCKBAT JAPYTO, MPEANPUATHETO
[pe/icTaBs cpaBHUTeTHA HHMOPMAIWsA 110 OTHOIIEHHE HA NPEAXOAEH IePHO/ 3a BCHYKH CYMH,
OTYeTeHH BbB (DMHAHCOBHTE OTYETH 32 TEKYII[Us IEPHO/.

IIpexpnpusATHeTO Npe/iCTaBA KATO MEHUMYM J[Ba OTYeTa 3a (PHHAHCOBOTO ChCTOSIHHE, /IBA OTYETA
3a nevyasnbara wiau 3arybara u Apyrus BceoOXBaTeH JOXOJ, IBa OTAENHH OTYeTa 3a nedasibara
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wiaH 3arybara (aKo ce mpeiCTaBAT TaKHUBa), JIBa OTYETA 3a NapHYHHUTE MOTOIM U JIBa OTYETa 3a
IPOMeHHTe B COOCTBEHHA KAllUTa/l H CBbP3aHHUTE C TAX MOACHATEHH IPHIOKEHHM.

Koraro TexcroBaTa ommcareJHa MH(pOpMauMs, ChAbpKAlla cé BbB (DMHAHCOBHTE OTYETH 3a
IpeAXOAHNsA/ IPeAXOIHHTe NepHoz (1), NPOAB/IKaBa fa Gb/ie aKTyaIHa M 32 TEKYI[Hs IEePHOJ
ce IpaBH Bpb3Ka C MPEIXOAHMA, OCOOEHO KOraTo TOBA € CBBP3aHO C HECHIYPHOCTH,
npuUbJIM3UTEHH OLIEHKH, IPOBHU3HH WIH 00€31eHKH.

3-4. Onosecmasanua Ha obe3yeHxa 6 omuemume, nybauxyeaHu npes
20192.

IIpu ceramHatTa MKOHOMHYECKa cpefia, OIOBEeCTSIBAaHHMATA, OTHACAIM ce 7o obesmeHka, ce
XapaKTepH3HpaT ¢ HapacTBamo 3Ha4deHHe. [Topagu ToBa Te3u [loscHUTE/IHH NIPHJIOKEHUA KBM
myO/IMKyBaHHUTe IIpe3 2019 I. oT4eTH Ha [IpeAnpusaTHeTOo, CHABPKAT OIPOOHH OIIOBECTABAHUS
Ha o06e3IIeHKa, KbM CJIETHHTE Pa3/ieH:

- OmnoBecTsBaHMs 110 CYETOBO/IHATA MMOJIUTHKA;

- OmnoBecrsBaHHA Ha CHIIECTBEHH IIPEINONIOKEHHS;

- HWwmorh, MamuHH, CHOPHKEHUA H 000pyBaHe;

- HemarepuasHH aKTHBH;

- HVHBeCcTHIIHOHHH HMOTH;

- Jlpyru ()uHaHCOBH aKTHBH,

- AKTHBH IIO JIOTOBOPH C KJIHEHTH;

- Tobproscku B3eMaHHA.

3.5. bazu 3a oyenasane, u3NOA38AHU NPU U320MEAHeMO Ha puHaHcosume
omuemu

OUHAHCOBUAT OTYEeT € HM3roTBeH Ha 0Oa3ara Ha HcTOpHYecKaTa IleHa, C HM3KIIYEeHHe Ha
ompe/ieJieHH UMOTH M (DMHAHCOBH MHCTPYMEHTH, KOMTO Ce€ OTYMTAT IIO IPeolleHeHa CTOMHOCT
HWIH CIOpaBeUIHBa CTOHMHOCT B Kpag Ha BCEKH OTYeTeH IIePHOJ, KaKTO € ODACHEeHO B
CUETOBOHATA IIOJIMTHKA, NIO-7I0JTy.

Hcropuueckata 1eHa oOukHOBeHO ce 06asupa Ha cHOpaBeIuBaTa CTOHHOCT Ha
Bb3HArPaKIEHHETO, KOETO € IB/KUMO (JIOrOBOPEHO) IIPH 3aMAHa Ha CTOKH U yCJIyTH.
CmpaBeyiiBa CTOMHOCT € IieHaTa, KoATo OM Ouya mosydyeHa mpH npojaxkba Ha akTHB HJIH
[UIaTeHa TPH IIPEXBBPJIAHETO Ha 3abDKeHHe HpH obuMuaiiHa c/esika MexAy Ia3apHH
yYacTHHIIM KBM JlaTaTa Ha OIleHsABaHe, HE3aBHCHMO OT TOBa JajH Ta3H IleHa € NPAKO
Habsl0/1aBaHa WM OlleHsABa KaTO ce W3I0JI3Ba JIpyTa TeXHHKA 3a oleHKa. IIpu onpezensaHe Ha
CIpaBe/yTHBaTa CTOMHOCT Ha eJMH aKTHUB HJIM nacus, IlpeanmpusaTHeTro B3uMa NOJ, BHHMaHHe
XapaKTePHUCTHKHTE HA aKTHB WJIH [1aCHB, TaKa, KAKTO YYAaCTHHIIMTE Ha nas3apa Ouxa B3esIH Te3H
XapaKTepUCTHKH INpe/BHJ IPH IleHooOpa3yBaHeTO Ha aKTHBAa WIM IIaCHBa KbM JaraTa Ha
oneHsaBaHe. CipaBe/I/INBa CTOMHOCT 32 U3MepBaHe U/WIH ONOBECTABAHE 1111 B TO3U (JUHAHCOB
oTuYeT, ce olpesie)id Ha TakasBa 6asa, ¢ H3KIIOYeHHe Ha Oa3aTa Ha aKIHH, IUIaTeKHH ONepanHH,
KOHTO ca B obxsara mHa MC®O 2, IHU3MHIOBH CJEJKH, KOHTO ca B obxBata Ha MCC 17, u
M3MEePBaHHA, KOWTO HMMAaT HAKOM HNPWIMKH CBC CIpaBe/IMBa CTOHHOCT, HO He ca IO
CIpaBe/UIMBa CTOHHOCT, KAaTO HeTHa peanusupyema croifHocr B MCC 2 miam croiiHOCT B
ymotpeba B MCC 36.

B pmombiHeHHWe, 3a NejuTe Ha (HHAHCOBATa OTYETHOCT, CIpaBeJIHBaTa CTOHHOCT ce
kateropu3aupar B HuBo 1, 2 Wwin 3 BB3 OCHOBA Ha CTENEHTa, B KOATO BXOJAIIHTE JaHHH 3a
H3MEPBAaHHATA Ha CIpaBe/UIMBaTa CTOMHOCT, ce HaOyI0/[aBaT ¥ Ha 3HAYMMOCTTa Ha (aKTopHTe
3a OIEHABAHETO Ha CIpaBe//IHBaTa CTOMHOCT B CBOATA IUIOCT, KOMTO Ca OHNHCAHH, KAKTO
cyiesBa:

Xunoresu OT 1-Bo HUBO - O6aABeHN (HEKOPUIHPAaHK) [IEHHW HA aKTHBHHUTE [1a3apH 3a WICHTHYHH
aKTHBH WJIH IIACHBH, JI0 KOUTO NPEAIPHUATHETO MOXKe 1a HMa JIOCTBII KbM JIaTaTa Ha OIleHsABaHe.
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XuIore3u OT 2-p0 HUBO - JIpYTH XHIIOTE3H OCBEH BKJIIOYEHHUTE B HUBO 1 00SBEHH IIEHH 32 aKTHB
WJIH [TIACHB, KOUTO ca HabJIio/1aeMH IIPAKO WIH KOCBEHO.

Xumnoresn oT 3-TO0 HHBO - HenabimiomaeMHu XHIOTe3W 3a aKTHB WM macuB. [losiydeHH OT
TEXHHUKH 3a OIleHKa, KOUTO BKJIIOYBAT BXOJOBE 3a aKTHBa HJIH ITIaCHBA , KOUTO HE Ce OCHOBAaBaT
Ha na3apHu JaHHHU (HenazapHu QakTopH).

IIpwiaranero Ha cOpaBe/UTHBa CTOHHOCT e NMOpobHO omoBecTeHO B paszen ,OnpezensHe Ha
CIIpaBeIMBA CTOHHOCT

3.6. KpumuuHu cuemoeodHU npeyeHxku

IIpy mpuaaraHeTo Ha CYETOBOAHHTE IMOJHMTHKH Ha IPEAIPHATHETO, KOHTO Ca OIHCAHH B
OeJIe)KKHATE B HACTOSAIIOTO NPHIOKEHHE, PBHKOBOACTBOTO HA MHPEANPHATHETO € JUTHKHO Jia
IpaBH TPENeHKH, TPHOIH3HTE/HH OIleHKH M IPEe/ANOJIOKeHHs 3a DajaHcoBaTa CTOHHOCT Ha
aKTHBHTE M IaCHBUTE, KOHTO HE ca JIECHO BHAMMH OT ApPYyrH H3TOuHHIU. IIpeneHkure H
CBBbP3aHHUTE C TAX IPEANOJIOKeHHA ce 6a3upaT Ha HCTOPHYECKHS OIHUT U APYTH (GaKTOPH, KOUTO
ce CYMTAT 32 NOAXOAAIH. JleficTBUTETHHTE PE3yJITaTH MOTaT /1a Ce Pa3/IndaBaT OT Te3H OIleHKH.
IIpelieHKHATe ¥ OCHOBHHTE IIPE/IIOJIOKEHHA Ce TperieskaaT Ha Tekyma 6asa. [Tpepaborennte
CUETOBOJHH OIEHKH Ce IPH3HAaBaT B IIepHOJA, B KOHTO OIleHKaTa e IIpepasIJie/laHa, aKo
mperJieZia 3acAra caMo TO3H MEePHOJI, WK B IIEPHO/IA HA NpepasrylekaneTo H Ob/Ieu nepruoiH,
aKO IPErJieluTe 3acATaT KaKTO TEKYIHA U Ob/lenuTe Nepruoam.

KpuTHYHHATE CYETOBOAHHM IIpelleHKH ca NoApoOHO omnoBecTeHH B paszen ,KpuTuuHH
CYETOBO/IHM NPEelleHKH ¥ NPHOIH3UTeTHH OLleHKH

3.7. OnosecmasaHua 3a komnaekma puHaHcosu omuemu

[Te1HEsA KOMIUIEKT (HHAHCOBH OTYETH, BKJIFOYBA CJIE/ITHATE KOMIIOHEHTH:

-  WHAMBH/yaJIeH OTYeT 32 (MHAHCOBOTO CHCTOSTHHE KbM Kpad Ha NepHO/Ia;

- HHIHBHAyaJieH OTdeT 3a nedanbarta wim 3arybata u Apyrus BceoOXBaTeH A0XOf 3a
TIepHOJA;

-  MHAHBH/IyaJIeH OTYET 3a IPOMEHHUTE B COOCTBEHHS KaUTAJ 32 IEPHO/IaA;

- MHJAWBHIyaJIeH OTYET 3a MAPUYHHUTE IOTOIH 3a IEPHO/A;

- IOACHUTEIHH NMPWIOKEHHsA, MpeICTaBIABaNH 0000IIeHne Ha NO-BaKHUTE CYETOBOAHH
NOJIATHKH W Jpyra IOsACHHTeJIHa HHQOpManusA, cpaBHHTeJIHa HHGOpManMs II0
OTHOIIIEHHE Ha IIPEJAXOIHHUA MEPHO ’

- or4er 3a (PHHAHCOBOTO CHCTOAHHE KBM HAa4aIOTO HA Hal-paHHHUA CPaBHUTeJIEH IIePHO/,
kxorato IlpeAnpuATHETO NpHJara CYeTOBOJHA MOJIHTHKA ChC 3aj{HA JlaTa HWIH NPaBH
IIpeH3YHCIeHHe ChC 33/lHA JlaTa Ha CTaTHH B CBOMTe (PMHAHCOBH OTYETH, HJIH KOraTo
npexacu(puIupa CTaTHH B CBOUTE (PHHAHCOBH OTYETH.

[IpeacraBAT ce ¢ €QHAKBO 3HaYeHHe BCHYKH (DMHAHCOBH OTYETH B IIbJeH KOMIUIEKT OT
(puHAHCOBH OTYETH.

N36opa Ha PBKOBOJICTBOTO € Jla IIPEJICTaBH €JHH OTYeT 3a Ieyanbara WK 3arybaTa W ApyTHA
BceoDXBaTeH JIOXO/L.

PBpKOBOZICTBOTO € M30pasio a Ipe/icTaBH KOMIIOHEHTHTE HA APYTHA BceoOXBaTeH JOXOJ MpeIH
CBBP3aHHUTe JaHBYHU edexTH. JlaHbKa MeKAYy KOMIIOHEHTHTE € pasNnpelesieH MeXIy Te3H,
KOHTO OHMXa MOIJIH BIOWIEACTBHE Aa GbAaT npeknacHpUIMpaHd B pa3/iesia Ha medaabara win
3arybaTa, ¥ Te3H, KOMTO HMA BIOCJIEACTBHE a Ob1aT npekyacudUIUPAHH B TO3H Pa3ziell.

3.8. Jlonycmumo aarmepHamusHo mpemupaHe

B onpenenenu ciygan, MC®O nosBosiiBa moBede OT €IHO Bb3MOKHO CYETOBOJIHO TPETHpPaHe
Ha oIlpefieJieHa cllesika WiH cbburtue. JIumara, u3roTBsmy (GHHAHCOBHTE OTYeTH, TpsAOBa Ja
usbepar ToBa TpeTHpaHe, KOETO Hal-TOYHO ChOTBETCTBA Ha JieHOCTTa Ha IIpeanpustuero.

Ceriacho MCC 8, or IIpeanpuaTHeTo ce HM3HCKBa Ja nojabepe M Ja mpuiara CBOHTE
CYETOBOJIHH IIOJIMTHKH IIOCJIEZOBATEIHO 3a NOAOOHUTE CIAEeNKH M/WIH 32 JIPYTH CHOHTHA H
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ycnosHs, ocBeH Korato AajsieH MCPO KOHKpeTHO M3MCKBA HJIM IO3BOJIsIBA KaTeropHs3anusa Ha
NO3HIMHTE, 38 KOUTO MOTarT Jia ca IOJAXOAAINY pazjudyHH noautukd. Korato mamen MCPO
HM3HCKBa HJIM NM03BOJIABa TaKaBa KaTeropusaliis, 3a BeAKa e/lHa OT/ie/IHa KaTeropus ce noabupa
H II0CJIe/IOBATEIHO ce NpUJIara Hai-nojAXoAdIara c4eToBoiHa nosuruka. [lopagu ToBa, cien
KaTo Bede e H30paHO HAKOe OT AJITEPHATHBHUTE TPETHPAHWUsA, TO ce NPEBPHINAa B CYETOBOAHA
DOoJIMTHKa M TpabBa za Obae mocienoBaresHO npmwiaraHo. [IpoMeHHM IO cYeTOBOAHATa
NOJIMTHKA TPsAOBa J]a ce U3BBPINBAT CaMO KOraTO TOBa ce M3HCKBA IO CHJIaTa HA CTAHAAPT WIH
THJIKyBaHe, WJIM aKo, B pe3yJITaT Ha IPOMfAHATa, BBIPOCHHTE (HHAHCOBH OTYETH ILie
NPeIOCTABAT MI0-HAZIeXK/IHA U pesieBaHTHA HHpOpMaIH.

Korato MC®O naBa Bb3MOKHOCT 32 360D, [IpenpuaTieTro Bb3npueMa eJHO OT Bb3MOKHHUTE
TPETHPaHHsA, 8 HMEHHO TOBa, KOETO € Hal-NIO/IXO/AII0 32 0OCTOsATe/ICTBaTa, B KOHTO Ce HAMHPa.

3.9. Punarcoe 0630p om psro8odcmeomo

B mombiHeHHe KbM (DHHaHCOBHTE oTdyeTH, [Ipeanmpusaruero npexacraBs [omuimeH AOKIaja 3a
neiiHoctTa.B MCPO HsAMa u3HCKBaHe Ja ce IpeACTaBA TakaBa HMHQOpMAaIusA, Makap due
naparpad 13 or MCC 1 chappika KpaTKO OIIHCaHHe Ha TOBa, KOETO MOXKe J1a 6b/ie BKJIIOYEHO B
enuH ropumed aoknaz. Ilpe3 gexkemBpu 2011 r. ChBETHT N0 MEXKAYHAPOAHH CYETOBOIHH
craumapty (CMCC) wusmame MCPO Hanoxkenwe 3a mnpaktukata — Komewmap Ha
PoBK0800CMB0OMO, KOMTO OYepTaBa eiHa IIMPOKa, HeoOBbP3Ballla paMKa 3a IPEJICTaBAHeTO Ha
KOMEHTapa Ha PbKOBOJICTBOTO BB BPb3Ka ¢ (DMHAHCOBHTE OTYETH, H3TOTBEHH B CHOTBETCTBHE C
MC®0. Ako IIpeanpuATHETO PEIIX /1a CIe[[Ba YKa3aHHUATA, ChIbPKaIIH ce B M3a0xceHuemo 3a
npaxmukama, To pPbKOBOJICTBOTO Ce Hachpuasa /ia 00sCHH CTeNeHTa, B KOATO e OHJIo ciie/iBaHO
Hznomcenuemo 3a npaxkmuxkama. HW3aBieHHWeTo 3a cboTBeTcTBHe ¢ H3aoxceHuemo 3a
npaxmuxama ce J0Iycka caMo, ako BhIIPOCHOTO H3.10xceHue e 610 citeiBaHO H3IAJIO.
Coabpkanuero Ha PuHAHCOBHA 0630p OT PBKOBOCTBOTO C€ ONpe/iesis OT MECTHH M3UCKBAHUSA
Ha Iasapa ¥ OT BBIPOCHTE, KOHTO ca crnelu@HyYHH 3a JajieHa opucaukiusa. [lopaau ToBa,
IIpennpuATHETO He € NpeACTaBHIO (PHHAHCOB 0030pD OT PHKOBOJACTBOTO, a TOAUIIEH JIOKJIAJ 3a
JeHHoCTTA.

4. IIpuzHaBaHe HA IPUXOJ,

ITpuxonuTe ce OTYHTAT HA MPHHIIMIIA Ha TEKyNO HauucssBaHe. OmeHsaBaT ce 10 ClpaBe//InBaTa
CTOIMHOCT Ha ITOJIy4eHOTO HJIH MOJIeKAlo Ha MoJIydaBaHe.

IIpuxoxsT ce MpuU3HaBa, KOraTO € BEPOATHO NPEANPHATHETO Aa HMa OBeIH HKOHOMHYECKH
TI0JI3¥ M Te3H I0JI3H MOTAT Jia Ce OLEHAT HaeXKTHO.

INocTeIUleHHATa OT XasapTHa JEHHOCT ce NPH3HABAT BeJlHAra IpH nosy4yasaHe. [Ipu TaAx He
CHIIECTBYBAaT HECHTYDHOCTH M DHCKOBe, Nopaau ¢axkTa, 4Ye I'bPBOHAYAJIHO BB3HHUKBAT
IUTAIAHUATA, KOUTO €a OCHOBaHHe 32 NPU3HaBaHe Ha npuxoza. [locThiUieHnsATa ce MpU3HABAT B
OTBJIEH pasMep 3a CBOTBETHaTa (HUHAcOBA TrofAWHA. BCHYKM OTYMCJIEHHs II0 CXeMara,
pernameHTHpaHa upe3 YII, BKIIOYHTENHO 50%-Te NMPOIEHTA 32 NeYaJIHBOINTE, Ce IMPHU3HABAT
KaTO TeKYIIH Pa3Xo/IH.

IIpeanpuATHETO OTYHTA TEKYIIO IPHXOAUTE OT 0OMYaiiHaTA AEHHOCT 110 BHIOBE JeHHOCTH.
OCHOBHO ITPUXO/IUTE Ca:

ITocTeIUIEeHHUA OT Xa3apTHH UIPH
ITponaxba Ha KBUTAaHLIUH
Apyru

Haemu

IMponaxba IMA

Henorspcenu nevantu — Y11
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O6m BceoGXBaTeH JOXOZ € NMPOMsHATa B COOCTBEHMs KallUTasl Npe3 HEepHoZia B Pe3YJTaT OT
omepanud M JAPYyrH CBbOMTHSA, Da3/MYHH OT INPOMEHHTEe B Ppe3yITaT OT ONepaliH ChC
cOOCTBEHHIIUTE B KAYECTBOTO UM Ha COOCTBEHHIIH.

O6mmAT BceoOXBaTeH /IOXOJL ce ChCTOHM OT BCHYKH KOMIIOHEHTH Ha ,levanba wiu 3aryba” U Ha
~JIPYT BceoGXBaTeH JIOXO .

Jpyr BceoOxBaTeH IOXO/ CHABPKA CTATHH HA MPHXO/M M Pa3XoH (BKIIOYHMTEIHO KOPEKIMH 3a
npexiacupHIUpaHe), KOUTO He ce IPU3HABAT B nevyasba uin 3aryba, KakTo € pa3pemieHo Wil ce
u3ucksa ot apyra MCC.

KomnoHeHTHTE Ha ApyT BceoOXBaTeH NOXO/I BKJIIOYBAT:

[Ipomenwu B npeonenbuHuA H3aUIIeK (Bxk. MCC 16 Hmomu,mawuHu u ceopwsicerus u MCC 38
Hemamepuaaxu akmusu);

v AkTioepcku nedasbm M 3ary0H 1Mo IUIaHOBe 3a AeUHHPAHH JOXO[H, NPH3HATH B
cboTBeTcTBHE ¢ naparpad 93A va MCC 19 Joxodu Ha Haemu auya;

v Tlewanbu m 3arybu oT mpeolneHsABaHe Ha (DMHAHCOBH AaKTHBH HAa Pa3lOJIOKEHHE 3a
npopaxba (B:x. MCC 39 PunaHcosu uHcmpymeHmu: npu3Haseaxe U oyeHssaHe);

4.1. ITpuxodu om dozo60pu ¢ KaueHmu

JloroBop e chriameHHe MeK/Iy JiBe HIH IOBedYe CTPAaHH, KOeTO Ch3/iaBa IIpaBa M 3aJ{b/DKeHHA 3a
cTpaHuTe 1o Hero. KitneHT e crpaHa, KoATO e ckIrodnia gorosop ¢ [lpeanpusaraero a moiyys
CTOKH HJIH YCJIYTH, KOHTO ca MPOAYKIMA 0T oOuvaiinara aeitHocr Ha IIpeanpusaTHero, B 3aMsaHa
Ha Bb3HarpaxJeHHue.

[IpeAnpuATHETO IPHU3HAaBa MPHXOJH, /]a Ca OTPA3H NPeXBBbPJAHETO Ha obelmaHuTe ¢ 0roBopa
CTOKM WJIH YCJIYTH Ha KJIHEHTH, B pa3Mep, KOHTO OTpassfBa Bb3HArDakK/e€HHETO, Ha KOETO
[IpennpusATHETO OYaKBa [ja HMa IPaBoO B 3aMAHA HA IPeXBHPJIEHHUTE CTOKH HIH YCIYTH.
[IpexBBPJIAHETO HA CTOKHTE WIHM YCIYTHTE Ce€ OCHOBaBa Ha KOHIIENIMATA 3a IPEXBbpPJIsAHE Ha
KOHTpPOJIa BBPXy T#AX, cnocobHOCTTa fa ce PBHKOBOJAM H3IOJI3BAHETO Ha aKTHBa H Jla ce
[OJIydaBaT IO CBINECTBO BCHYKH OCTAaHAIM IIOJ3H OT Hero. KOHTpONBT BKIIOYBA H
cniocoOHOCTTa 3a MIPeZIOTBPaTsABaHe Ha TOBA JIPYTH [IPYKeCTBa /ia PbKOBOJAT H3I0JI3BaHETO Ha
aKTHBA H IOJyYaBaHETO Ha IOJI3H OT Hero.

[TpuxozmuTe OT JOTOBOPH C KJIHEHTH ce IPH3HABaT, KAKTO cJe/iBa:

- B TedeHHe HA BpeMeTO II0 HAa4YWH, KOWTO OTpa3ssfBa M3BbpINaHaTa oT IIpeanpuArHeTo
pabora no 10roBOPa;

- B OIpeJieJIeH MOMEHT, KOraTo ce IPeXBbPJisi KOHTPOJIBT BBPXY CTOKHTE HJIH YCIyTHTE Ha
KJIMEHTa.

IIpuxoauTe OT IOTOBOPH ¢ KJIMEHTH ce NMPH3HaBaT Ha 6a3a 5-eTameH Mojiesl 3a NpH3HaBaHe,
npezicTaBeH MOo-/10J1y, KaTO pasrpaHUyYeHue ce IIPaBH B CJIEJHUTE JIBe HACOKH CIIOpe/l MOMEeHTa
Ha yZIOBJIETBOPABaHEe Ha 33,Tb/IKEHHETO 32 H3IThbIHeHHe:

- 3aJbJDKeHHe 32 H3IbJIHeHHe (IpeXBbpJIAHE Ha KOHTPOJ) B TeUeHHe Ha BPEMETO — B
TO3H CJIy4al NPHXOAWTE ce NIPH3HABaT IIOCTElIeHHO, CJIe/IBAaHKH CTelleHTa Ha NPeXBbpJIAHe Ha
KOHTPOJIA BbPXY CTOKHTE HJIH YCJIYTHTE Ha KJIMEeHTa;

- 3agwDKeHHe 3a H3ITbJIHeHHe, Y/IOBJIETBOPDEeHO (IpexBbpJieH KOHTPOJI) B OIpeiesieH
MOMEHT — KJIHEHTbHT II0JIy4aBa KOHTPOJ BBPXY CTOKHTe WIH YCJIYTHTE B OIpe/ieJIeHO BpeMe u
IPUXOIUTE ce NIPH3HABAT H3IAJI0 HaBeHBK.
5-eTallHUAT MOJIeJl 3a IPH3HABaHe HA NPHUXOAHU OT JIOTOBOPH € KJIHMEHTH BKJIIOYBA CJIEIHHTE
eTanu:

e Eran 1 — uaeHTH(HIHpaHe Ha /I0TOBOpa — JOrOBOP C KJIMEHT ce OTYMTa, KOraTto ca
H3II'b/THEHH BCHYKH OT CJIEIHHTE KDHTEPDHH!

- IOTOBOP’BT € 07100peH OT CTPaHHTE II0 Hero;
- MoraT Aa 6bAaT uAeHTHOHUIMPAHH NpaBaTa HAa BCAKA OT CTPAHMTE IO JOrOBOpa MO
OTHOINEHHEe Ha CTOKHTEe HJIH YCJIYTHTE, KOUTO Ce IIPEeXBBPJIAT;
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- mMorar Jia 6bAaT uAeHTHUIMPaHH YCJIOBHATA HA IUIAINAHE 33 CTOKHUTE WJIH YCJIyTHTE,
KOHTO TpsAOBa /1a Ob/1aT IPEeXBHPIIECHH;

- IOTOBOP'BT HMa THPTrOBCKa CHIIHOCT;

- UMa BepoATHOCT IIpeAnpHATHETO J]a MOJIyYHM Bb3HATPaKJEHHETO, Ha KOEeTO TO MMa
IPaBO B 3aMsAHA HAa CTOKHTE HJIH YCJIyTHTE, KOUTO Iie 6b1aT MpeXBhpJIeH: Ha KJIHeHTa.

Axo He 6BaT U3ITBIHEHH BCHYKH OT IIOCOYEHHUTE NO-TOPe KPUTEPHH, IOTOBOPET HE CE OTYUTA B
choTBeTCTBHE ¢ H3HcKBaHuATa Ha MCPO 15 [Ipuxoau oT 0roBOPH € KIIMEHTH.

KoraTo gazeH /J0OroBOp C KJIMEHT He OTroBapsA Ha TOpDHHTe KpHTepud u IIpeanpustuero
noJiydyaBa Bb3HArpak/ieHHe OT KJIHMEeHTa, TO NpPH3HaBa MNOJMYYEHOTO Bb3HATPAKAEHHE KaTo
MPHXOJI CaMO KOTaTO € HACThIIIJIO HAKOE OT CJIEJIHUTE ChOUTHSA:

- IlpegnpusATHETO HAMA OCTaBall¥ 33Jb/DKEHHUs 32 NPEXBBLPJIAHE HA CTOKH WIH YCIYTH
KbM KJIHEHTa M € IMOJYYWIO IJIOTO HJIH IIOYTH ISJIOTO OT OOemaHOTO OT KJIHEHTa
Bb3HarpaXieHHe, KOeTo He MOJJIe’KH Ha Bb3CTAHOBSABAHE;

- JloroBopbT € IpeKpaTeH M NOJY4YeHOTO Bb3HArpaiJeHue He IOJJIeKH Ha
BBH3CTaHOBABAHE.

[IpeanpuATHEeTO NPH3HABA MOJIYYEHOTO Bh3HATPakJAeHHe KaTo ITAaCHB, JOKATO HACTHIIH €HO OT
cb0UTHATA, NIOCOYEHH IIO-TOPe WIH J0KAaTO KPUTEPHUHTe 3a NpHU3HaBaHe, u30poeHH mo-rope,
OB/IaT U3IIBJIHEHH.

e Eran 2 — unentudunmpane Ha 3aIb/DKEHHs 33 U3IIBJIHEHHE — MPH BJIIM3aHe B CIJIA HA
morosopa IlpeanpuaTHeTo OLEHABA CTOKUTE WIH YCJIYTHTe, 00elaHy o JOTOBOpa ¢ KIHEHT, H
oIpeiesis KaTo 33/Tb/KeHHe 32 H3I'bIHEHHe BCAKO obemmanue /ia NpeXsBbpP/IH Ha KJIHeHTa HIIH:

- croka win yoryra (i Habop OT CTOKH HJIH YCIIYTH), KOATO € OT/e/IHA;

- I[OpeJHIa OT OT/IeJIHH CTOKH WIH YCJIYTH, KOHTO IO CBIECTBO Ca e/IHAKBH H HMAT ChIIHA
MOJIeJI Ha MPeXBhPJIsAHE HA KJIHEeHTa.

e Eran 3 — omnpefe/ifiHe Ha MeHaTa Ha CAeJKaTa — IIPH OIpeje/iiHe Ha IjeHaTa Ha
caenkara IIpeanpusATHeTo B3eMa NpeBUJL YCJIOBHATA Ha IOTOBOPA H OOMYailHATE CH ThPrOBCKH
npakTukd. LleHara Ha c/iesKaTa e pa3MepbT Ha Bb3HarpaxkJeHuero, Ha koiro IIpeanpusatuero
OoYakBa Jla MMa IpaBO B 3aMsHa Ha NPEXBBPJAHETO Ha KJIHEHTa Ha obellaHWTe CTOKH HJIH
YCJIYTH, C H3KJII0YEHHE Ha CyMHUTe, CbOpPaHH OT HMEeTO Ha TPEeTH CTpaHH (HalpHuMep JaHbK BbPXY
nobaseHara croiiHocT). O6GeIaHoTO B IOTOBOPA ¢ KJIHEHTA Bb3HArPask/leHHe MOJKe Jla BKJIIOYBA
(HUKCHpaHHU CyMH, IPOMEHJIHBH CyMH, WIH H JIBETe.

e Eram 4 — pasnpeze/siHe Ha IleHaTa Ha CIeJIKaTa KbM 33/Ib/UKEHHUATA 32 H3ITbJIHEHHE —
[IeHaTa Ha C/leJIKaTa Cce pasnpeziesiss KbM BCAKO 33 b/UKEHHE 332 H3IIBJIHeHHe (WIH KbM BCsKa
OT/IeJIHA CTOKa WIH YCJIyTa) B pa3Mep, KOHTO OTpa3sBa cyMaTa Ha Bb3Harpask/IeHHeTo, Ha KOeTO
[IpennpUATHETO OYAKBA /la HMa IIPAaBO B 3aMAHA Ha IPEXBBPJAHETO HAa ODENIaHUTe CTOKH HJIH
VCIYTH Ha KJIHeHTa. PasnpesesifAHeTo Ha IeHaTa Ha C/eJIKaTa ce M3BhpIIBA Ha Bbh3 OCHOBA Ha
OTHOCHTEJIHA €[IHHUYHA IPOJaKHa IIeHa Ha BCAKA OT/IeJIHA CTOKA HJIH YCJIyTa.

e Eran 5 — npu3HaBaHe Ha npuxoja, korato (win aokaro) IlpeanpusaTrero y0BIE€TBOPH
WIH y/IOBJIETBOPABA 33/b/UKEHHETO 3a M3II'bJIHEHHEe — NPHXOABT ce NPH3HABa, KOraTto (HiIH
nokato) IlpeAnpHATHETO YHOBIETBOPH 3aJB/UKEHHETO 32 H3IIbJIHEHHE, KaTO NPEeXBBPJIN
CTOKHMTE HWJIH YCJIYTHTE Ha KJIHeHTa. Te ce CYMTAT 3a NpPeXBbpPJIEHH Ha KJIHEHTa, KOraTo TOH
TIOJIYYH KOHTPOJI BBPXY TAX. 3a BCAKA 33IbJIKEHNE 32 H3IIbIHEHHE Ce OIIpe/iesis IIPU BIM3aHEeTO
B CHJIAa Ha JIOTOBOPA, JAJIM TO YZOBJIETBOPABA 33 b/DKEHHETO 332 M3IBIIHEHHE C TeYeHHe Ha
BPeMeTO WIH KbM OIlpeZieJieH MOMEHT BbB BpeMeTO.

[IpeanpuATHEeTO NpPeXBBLPJA KOHTPOJA BBPXY CTOKAa HIH YyCJIyra ¢ TedeHHe Ha BPEMETO H
IIPH3HaBa IPHXO/IM C TeYeHHe Ha BPEMeTO, aKO € CIIa3eH e/INH OT CJIEIHUTE KPUTEPHH:

- KIHEHTHT e/JHOBPEeMEeHHO I10JIy4aBa ¥ noTpebsaBa NoJI3KTe, MOJIYYEeHH OT JIEHHOCTTa Ha
IIpennpuaTHeTo B X0/a Ha M3ITBJIHEHHE HA Te3H NEHHOCTH — TOBA HaW-4ecTO ca PYTHHHH H
HOBTAPAIIH Ce YCJIYTH;

- B pe3yJITar Ha ZiefiHocTra Ha IIpeqnpusTeTo ce ch3/1aBa WiH NoAo6psaBa aKTHB, KOUTO
KJIMEHTHT KOHTPOJIMpa B XO/la Ha Ch3/IaBAHETO WIH NOAOODSBAHETO HA aKTHBA — TOBA HaW-
YeCcTO e CTPOUTEJICTBO Ha CIPaJii WIH He3aBbpIIEHO POU3BO/ICTBO, BEPXY KOETO KJIHEHTa MOKe
Jla IMa KOHTPOJT;

- B pesyJaTaTr Ha JeHHocTTa Ha [IpeAnpuATHEeTO HE ce Ch3JaBa aKTHUB C aJTePHATHBHA
ynorpeba 3a IIpeanpusATHeTO M TO pasnojara ¢ oOBBP3BAIIO IPaBO /ia MOJYYH IUIAlNAHe 32
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H3BLpPHOICHATA KBM CBOTBETHATa JiaTa nefmocr — TOBa Hai-4ecTo e Ch3/1aBaHE Ha
CIlelHaJIN3UPpaH aKTHB, KOHTO MOKe Jia Ob/ie 11013BaH €IHHCTBEHO OT KJIHEHTA.

4.2. IIpuxodu om auxeu

HPHXOJIH OT JINXBH C€ IIPH3HaBaT NPOIIOPIHOHAJIHO 3a II€pHO/ia IO METOo/a Ha e('l)EKTPIBHaTa
JIHXBA.

5. Pazxoau

[IpeAnpPHATHETO OTYUTA TEKYIIO Pa3XOAHUTe 3a AEHHOCTTAa N0 HKOHOMHYECKH €JIEeMEHTH H CJIe]l
TOBa OTHACs 10 (PYHKIIHOHAJIHO IIpe/Ha3HaYeHHe ¢ [eJs1 GopMHpaHe pa3Mepa Ha Pa3XxO/uTe 10
Hanpas/ieHHuA H AeiHocTH. [IpH3HaBaHeTO Ha pa3XOJUTE 3a PasxXojl 3a TEKYIIHsA IMEPHOJ Ce
M3BBPIIBA IPH HAYHCJIIBAHE HA CHOTBETCTBAIIATE UM IIPHXO/IH.

KbM pasxoauTe 3a IeHHOCTTA Ce OTHACAT U (PMHAHCOBH PAa3XO/H, KOUTO IPEANPHATHETO OTIYUTA
¥ ca CBBbP3aHH ¢ OOHYaiHaTa JeHHOCT.

Pa3xo/Te ce OTYATAT HA MPHHIIMIIA HA TEKyIIo HayucaAaBaHe. ONEHsABAT ce 10 clipaBe/InBaTa
CTOMHOCT Ha IUIATEHOTO WIH NPECTOAIIO 3a IUIANaHe.

5.1. O6wju U adMuUHUCMPAMUEHU pa3xodu

Tazu Pa3X0/[Ha KaTeropuAa BKJIKYBd BCHYKH PA3X01H OT obm 1 AIMHHHCTPaTHBEH XapaKTep.

5.2. Paaxodu 3a o6e3yenxa

IIpeanpusATHETO H3BBPIIBA IIEDHOMYHO IIOHE BeIHBK KbM JlaTaTa Ha (pMHAHCOBHA OTYET
nperJieiu 3a Hainyue/OTChCTBHE Ha YCIOBHA 3a 00e3lieHKa Ha (JMHAHCOBHUTE U He(DHHAHCOBUTE
CH aKTHBH, HHBECTHIIHOHHH MMOTH H JIDYTH aKTHBH. Pasxomute oT ofeneHKa Ha aKTHBHTE ce
NPH3HABAT B OTYeTa 3a nevanbara win 3arybaTta u pyrus BceoOXBaTeH /I0XOZ KaTO Pa3XoAH OT
OCHOBHA JIEMHOCT B CTaTHATA ,pa3XxoAHu 3a o0e3leHKH Ha He(UHAHCOBH AKTHBH  H ,HETHH
3arybu/meuanbu or obesneHka Ha (uHaHcoBM axTuBH“. IIpuHununute Ha obe3neHka ca
mo1pobHO pa3sACHEHH B NOACHUTEHHTE OesIe’KKH K'bM ChOTBETHUTE I'PYIIH OT aKTHBH.

5.3. PunaHcosu npuxodu u pasxodu

@®uHAHCOBUTE MPHXO/IH BKIIOYBAT MPHXOH OT JIMXBH [10 HHBECTHPAHHU CPECTBA (BKIIOYHTEIHO
HMHBECTHIIMH, HAa PA3IoJIOKeHHe 3a npojax0ba), IpUXOAH OT AUBHIEHTH, Teyauba ot npoxaxkba
Ha (MHAHCOBH aKTHBH Ha pasNoJIOjKeHHe 32 npoAakba, mpoMeHH B CIipaBe//IMBaTa CTOMHOCT Ha
(HHAHCOBH aKTHBH, OTYHTAHH IO CIpaBe//IMBa CTOMHOCT B IleyasbaTa WiIH 3arybara, megasnba
OT Onepanyy B Yy)KJecTpaHHA BalyTa, IPU3HATH KaTo nedanbu u 3arybu. IIpuxoy ot jimxsu ce
NpHU3HAaBa B MOMEHTa HAa HAaYHCJIABAaHETO My IO MeToAa Ha edeKkTHBHaTta JmxBa. IIpuxox or
JUBHIIEHTH ce ITPH3HaBa Ha /laTaTa, Ha KOATO € YCTAHOBEHO IIPABOTO Ha IpeIPHSATHETO Ja
TIOJTy4YH TUIAIIAHETO, KOATO B CJIydas Ha KOTHPAaHH IIEHHH KHHJKA € JIaTaTa, cie/l KOATO aKIHHUTe
crapat 6e3 nMpaBo Ha NMoJIy4YaBaHe Ha NOC/IeHUSA TUBH/IEHT.

K®M pasxoauTe 3a leHOCTTa ce OTHACAT H (DMHAHCOBH Pa3Xo/iH, KOHTO IMPEAIPHUATHETO OTYHTA
H KOHTO ca CBBbp3aHH ¢ obwuaifHaTa AedHOCT. [IpHHIMIBT Ha HAYHMCJIEHHE ce OTHAacA Jo
(uHaHCOBHTE pa3xoAH, TaKa KaKTO ce OTHACA JI0 BCHYKH APYTH KOMIIOHEHTH Ha OT4era 3a
noxozute. Te BKIIOYBAT M BCHYKH 00e311eHKH Ha (HHAHCOBH aKTHBH.

®uHAHCOBH pPa3XO[H BKIIOYBAT PasxoAM 3a JIMXBH IO 3aeMH, 3arybH OT OlepaluHd B
yy:K/lecTpaHHa BaIyTa, IPOMEHH B CIpaBe//IMBaTa CTOHHOCT Ha (DMHAHCOBH aKTHBHM OTYHTAHH
IO CIIpaBej/INBa CTOMHOCT B NedasibaTta WiH 3arybaTa u 3aryOH OT Xe/’KMHIOBH WHCTPYMEHTH,
KOHTO ce IPU3HABAT KaTo NMevyasnba wiu 3aryda. Bewuku pasxoay o IwiaTHMH JIMXBH 110 3a€MH ce
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NPH3HABAT KaTo medayjba win 3aryba, KaTo ce H3MOJI3Ba MeTo/ia Ha e(eKTHBHHs JIMXBEH
ITPOIIEHT.

Pasxozu mo 3aeMH, KOHTO He MOTaT /ja ce OTHecaT NPAKO KbM NPHA0OHBAHETO, CTPOUTEJICTBOTO
WJIM TPOM3BOJICTBOTO HA OTTOBapsAIll Ha YCJIOBHATA aKTHB, Ce NPH3HABAT B ne4yajbu M 3aryow,
KAaTo ce M3I0JI3Ba MeTo/ia Ha e(DeKTUBHHUSA JIMXBEH IIPOLEHT.

ITeyanbu 1 3arybu OT KypCOBH Pa3jIMKH ce IIPEZCTABAT Ha HeTHA 6a3a BB (PHHAHCOBHTE OTYETH.

6. Ileuas16a wiu 3aryoa 3a nepuoaa

BCcHYKM IPUXOHH ¥ Pa3XOHH CTAaTHH, IPH3HATH 3a MEPHO/A, CJIe/[Ba Jia ce BKIIOYAT B neyanba
HWIH 3aryba, OCBeH aKO cTaHapT WiH passcHeHHe oT MC®O uaucksar Apyro.

[Teuasba wim 3aryba e obmiara cyma Ha IPHXOAHMTEe MUHYC Pa3XOJMTe, KaTO ce H3KJII0YBAaT
KOMIIOHEHTHTE Ha JIpYyT BceoOXBaTeH JOXO.

~. AMOTH, MAalIMHH ChOPHKEHUA U 000py/ABaHe

IIpu rbpBOHAYAIHO PHU3HABAHE HMOT, MAIlIMHA, ChOPhKeHHe WIH 000py/IBaHe ce OTYUTAT 10
meHa Ha npuo6uBaHe, KOATO BKJIIOYBA MOKYIIHATA II€HAa, KAKTO M BCHYKH IPEKH Pa3xoJH 3a
OpUBEK/AaHETO Ha aKkTHBa B paboTHO CBCTOSIHME 3a Ipe/iBHJeHaTa My ymorpeba or
PBKOBOZICTBOTO.

Crnes ITbPBOHAYAJIHOTO My IPH3HABaHe HMOT, MAlllMHA, ChOPBKeHHe WiH obopyaBaHe ce
OTYMTAT IO IleHa Ha NpuAoOHBaHe, HAMAJIeHA ¢ HATpylaHaTa aMOPTH3aIMA M 3ary0H OT
obe3neHkKa.

AmoprH3anusTa ce M3YHC/IABA TakKa, 4ye IeHaTa Ha mpujiobMBaHe Ha aKTHBA, HaMaJleHa C
ocTaThbyHATa My CTOMHOCT, Jla Ce OTIHINE 33 IEePHO/a Ha MOJIe3HHSA My HKOHOMHYECKH JKHBOT,
KaKTO CJIe/iBa:

Crpanu 50 ro/IMHH JIHelHa 6a3a
MamuHH # ChOPbKEHUA 15 rOWHH JIMHeiHa 6a3a
KomnioTspHa TeXHHKA 2 roZIMHY JMHeHHa 6a3a
MoTOpHH IPEBO3HH CPECTBa 8 ropuHu TUHeHHa O6aza
CronaHCKH HHBEHTap 15 roZiHY JIMHelHa 6a3a
Jpyru 6.7 roguHHM JIHHelHa 6a3a

3emATa He ce aMOPTH3Hpa

IMosne3HuAT KHUBOT, OCTaTh4YHaATa CTOHHOCT H METO/] Ha aMOPTHU3alHA Ce IIperiexja, KOpurupa,
aKo e HEOGXO,I[HMO, B Kpasd Ha BCEKH OTUYETCH IIEPHOI.

JlazieH UMOT, MallliHA, CHOPHKeHHe WiIH obOpyZBaHEe ce OTHHCBA NPH Ipogakba HIM Koratro
aKTHBBT OKOHuYaTenHO Oble Hu3BajleH OT ymoTpeba M He ce OYaKBAaT HHUKAKBH JIPYTH
HKOHOMHYECKH IIOJI3HM OT Heropara npojab/kaBama ymorpeba. Ilewanbure wim 3sarybure,
MoJIydeHH NpH OpakyBaHETO WIH H3Ba’KJaHETO OT ynoTrpeba Ha MMOT, MAIIHHA, ChbOPBKEHHE
win obopyaBaHe, ce ONpEAeNAT, KaTO Pas3/IMKa MeXAY NPHOJIH3UTENTHO H3YHCIEHUTE HETHH
nocThIUIEHHA OT mpopaaskbata u OasaHcoBaTa cyMa Ha aKTHBAa M ce NPH3HABaT B OTYeTa 3a
neuasibaTa win 3arybara u Apyrus BceoOXBaTeH J0X0.

H3xi1ouyeHHe OT ONMCAaHMA NPpUHIMI: B xona Ha oOuyaiiHaTa JeHHOCT NpeANpUATHETO
PYTHHHO IIpO/iaBa MMOTH, MAIIHHH U CbOPBKEHHA, KOUTO ca JIbP/KaHH 3a OT/IaBaHe IO/l HaeM.
Koraro Te mpecrasar Aa ObJaT oTZaBaHHM TOJ HaeM H CTAaHAT JAbp/KaHH 3a mpojaxba, ce
[peXBHPJIAT B MaTepHAJHHTe 3allacH Mo TaxHata OanancoBa croiHocT. IlocThiieHuATa OT
npozakbaTa Ha TaKHBAa aKTHBH Ce I[PH3HABAaT KAaTO NPHUXOAH B cwvorBercTBHe ¢ MCC 18
IIpuxoau. MC®O 5 He ce mpuJIara, KOraTo aKTHBH, bPyKaHH 3a mpojakba B obuuaiiHusa X0 Ha
JeiHoCcTTa, ObIaT MpEeXBBPJIeHH KbM MaTepPHAIHH 3aMacH.
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Korato pesepBHH dacTH, pesepBHO 00OOpyJBaHe M CepPBH3HO 0OOpyJBaHE OTTOBapAT Ha
OIpezie/IeHHeTO 3a HMOTH, MalllHHH H ChOPBKEHHUA ce IIPU3HABAT B ChOTBETCTBHE C OIMCAHUTE
IO rope NMOJHTHKH. B IpoTHBeH ciyyail Te3u NO3HIMH ce KIacHQHUIHUPAT KATO MaTePUAIHU
3aracH.

[IpennpuaTHeTO NpH3HaBa B OajaHcoBaTa CTOMHOCT Ha AKTHB OT HMOTH, MAIlHHH H
CBOpPBKeHHA ceOecTOMHOCTTA Ha MOMAHA HA YacCT OT aKTHBa M OoTHnHcBa 6asaHcoBaTa CTOMHOCT
Ha NOJMEHeHaTa 4acT, He3aBHCHMO JajIi IIO/IMEHeHaTa 4JacT € Omia aMOpTH3HpaHa OTAENHO.
AKO He e Bb3MOKHO JIa ce onpeziesin OaJlaHcoBaTa CTOHHOCT Ha IOJMEHEHATA YacT, ce U3II0JI3Ba
neHaTa Ha npuaoOHBaHe Ha 3aMeHsIAaTa 4acT KaTO MHAWKaIMA KakBa e Owia meHara Ha
npunobuBaHe HA MOJMEHEeHaTa YacT KbM MOMEHTa, KoraTo e 6uia npuobuTa HiIH NOCTPOeHa.
[MocneaBamuTe pa3xoau ce npubaBaT KbM OasiaHcoBaTa CTOMHOCT HA aKTHBA WIHM Ce OTYHMTAT
KaTo OTJeJleH aKTHB, CaMO Korato ce odaksa, uye [Ipeampuaruero me nomydu Obaemu
HKOHOMHYECKH HM3rO/li CBBP3aHH ¢ ynorpebaTa Ha TO3H aKTHB M KOraTO OTYeTHAaTa MM
CTOMHOCT MOkKe Ja Obie JOCTOBEpPHO ompe/iejieHa. PaxoauTe 3a TeKyIIOTO 0OCayKBaHe Ha
HMOTH, MallliHH, CHOPBKEHHs B 000py/IBaHe ce OTYUTAT KATO TEKYIIH 32 IIepHoJa.

8. UHBeCTHIIMOHHHU HMOTH

KaTo MHBECTHIHOHHH HMOTH C€ OTYHMTAT 3€eMH H/WIH CrPajii, KOHTO Ce ABbp:KaT C e
moJiy4aBaHe Ha IPHXOIH OT HaeM HJIH 3a yBeJIYaBaHe CTOMHOCTTa Ha KallMTaJa.
IIpeanpusaTHETO HE OTYMTA y4YacTHe B HMMOTH, AbP:KaHH IO OINEpaTHBEH JIM3HHI, Karo
HMHBECTHIIHOHHH HMOTH.

W HBeCTHIIMOHHHTE HMMOTH C€ OIIEHABAT IIbPBOHAYAJIHO IO IleHa Ha Npujo0HBaHe, KOATO
BKJIIOYBA M Pa3XxOJIUTe IO c/leIKaTa 3a npuiobusane.

Cznes IbpBOHAYATHOTO IPH3HABaHe HHBECTUIIHOHHUTE HMOTH Ce OTYHTAT II0 MO/IeJIa Ha IleHaTa
Ha npuzoOHBaHe - IleHa Ha ImpHAoOHBaHe HaMaJeHa C BCHUKHM HaTpPyllaHH aMOPTHU3AllHH H
sarybu or obesneHka. Ciel IIbPBOHAYAJHOTO INPHU3HABaHE MHBECTHIIMOHHHTE HMMOTH Ce
OlleHABAT B ChOTBETCTBHE ¢ n3uckBanuaTa Ha MCC 16 3a To3u MozeJl.

IIpeAnpHATHETO OllEeHsABA CIIPaBe//IMBaTa CTOMHOCT HAa MHBECTHIIMOHHMA HMOT 3a IEJIMTE Ha
OIIOBECTABAHETO KaTO H3I10JI3Ba OIEHKA OT He3aBUCHM OLIEHUTEI.

Cyiei THPBOHAYAIHOTO NpH3HaBaHe, IIpeAnpuATHETO M3MOJI3Ba MOJeJia Ha CIIpaBe/l/IMBaTa
CTOMHOCT 3a mocJie[Balia OleHKa Ha MHBECTHIIMOHHHTe cH MMOTH. [lewanbara wim 3arybara,
BB3HUKBAIIA OT IPOMAHA B CIIPaBeJIMBATa CTOHHOCT HA HHBECTHIIHOHHHA HMOT, Ce BKJIIOYBA B
neyasbaTa win 3arybara 3a nepuozia, B KOMTO Bb3HHKBA.

IIpeAnpHATHETO OLlEeHABA CIIPABEJIMBATA CTOHHOCT Ha HHBECTHIIHOHEH HMOT B CHOTBETCTBHE C
MC®0 13 u orpassiBa, HapeJ ¢ JpPyrH Hella, JIOXOJa OT HaeMH, OT HACTOAIIM JIN3MHIOBH
JIOTOBOPH M JIPYTHTE JIOIYCKaHWs HA NIa3apHUTe YYACTHUIH IPH ONpe/ie/IAHEeTO Ha IleHaTa Ha
MHBECTHITHOHHHUS UMOT IIPH AKTYaJIHH [1a3aPHH YCIOBHUA.

Ilpun ompesensHeTO Ha CIOpaBeUIMBaTa CTOHHOCT Ha WHBECTHIIMOHEH HMMOT ce u30:Arsa
JIBOMHOTO OTYMTAHE HA AKTHBH HJIM NACHBH, KOMTO Ca IIPH3HATH KAaTO OT/IeJITHH aKTHBH HJIH
IIaCHBH.

Korato ce ouakBa, 4e HacTOAIlaTa CTOMHOCT HAa HETrOBHTE IUIAIaHHA, OTHACAIIA ce 3a
WHBECTHIIHOHEH HMMOT (pa3jiHYHH OT IUIAIAHHUATA, OTHACAIIH Ce 3a NPHU3HATH (PUHAHCOBU
NAaCHBH), 1€ HAJIXBBHPJIAT HACTOAIIATA CTOHHOCT Ha CHOTBETHHTE NMAapHYHH IOCTHIUIEHH:A, Ce
usnonszsa MCC 37 I1poBu3HH, YCJIOBHM NAaCHBH H YCJIOBHH aKTHBH, 32 /la Ce ONpPeIeTH IaId
IIpeanpuaTHEeTO NIPHU3HABA IACHBA U KaK OIeHABA BCEKH TAKbB IACHB.

B M3KIIOYHTEIHH CJIy4aH MOJKe Jie e HJIMIe SICHO JIOKa3aTeJICTBO, Ye CIIPaBeUIMBATa CTOHHOCT
He MOKe za Objle HaJle)K/THO OlleHeHa Ha HeNpeKbCHATa OCHOBAa MOPaJH HeaKTHBEH Iasap 3a
cpaBHHMH MMOTH. TOBa ce omycKa 3a NPpHAOOHTH HOBH HWJIH IpPeKJIacH(DHIMPAaHH OT MOJI3BaHH
B AeiiHOcTTa MMOTH. IIpH Hajnwupe HA SIBHA HECHTYPHOCT TO3M HMHBECTHIIMOHEH HMOT ce
TIPE/ICTaBs KATO ce U3II0J13Ba MOJleJIa Ha lieHaTa Ha npuaobuBaHe.

Korato crnpaBejyiiBaTa CTOHHOCT HAa MHBECTHIIHOHEH MMOT B NPOIEC HAa CTPOMTEJNICTBO HE €
HAJeX/THO ONpeZie/IHMa, HO Ce OYaKBa CIpaBeJIMBaTa CTOMHOCT Ha MMOTA Jia Ob/ie Ha/lexk/IHO
onpezieJInMa, cJiefl NMPHKJIIOYBaHe HAa CTPOMTEJICTBOTO, B IpOIleca Ha CTPOMTEJICTBOTO TO3H
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HMHBECTHIIMOHEH HMOT ce olleHsaBa no cebecroitHoct. ToBa mpoabkaBa JOKaTO HJIM HEroBaTa
CIIPaBe/UIMBA CTOHHOCT CTaHe HAJEXK/IHO OIpeJeIMMa WIH CTPOHUTEJICTBOTO GbJle 3aBBbPIIEHO
(mo-paHHaTa OT JIBETE JIaTH).

PBKOBOIICTBOTO ce choOpa3siBa ¢ OrpaHUYEHHETO, Ye aKO € OIEHHJI0O MHBECTHIIHOHEH HMOT B
npolnec Ha CTPOHMTEJICTBO IO CIpaBe//InBa CTOHHOCT, He MOKe Jla 3aKJII04YH, Ye CIpaBe//InBaTa
CTOHHOCT Ha 3aBBPIIEHHA HHBECTHIIHOHEH HMOT HE MOJKe JIa Ce OIPEeIH Ha e HO.

W HBeCTHIITHOHHHTE HMOTH Ce OTIIHCBAT IPH O0CBOOOK/[aBaHETO WIH KOTaTO TPAMHO Ce H3BAAT OT
ynorpeba u OT TAXHOTO 0cBOOOJK/1aBaHe He ce OYaKBa HHKaKBa O'b/Iela 1mosisa.

ITeyanbure u 3arybuTe oT M3Ba)kiaHe OT ynorpeba winu ocBoOOk/1aBaHe OT HHBECTHIIHOHEH
HMOT, C€ OIpEeJesAT KAaTO PasjiKa MeXAYy HETHHTE IMOCTHIUIEHHSA OT OCBOOOXKIaBaHETO H
HasaHcoBaTa cymMa Ha aKTHBA M ce IPH3HABAT B OTYETa 3a JIOXO/AMTE 3a MEPHO/Ia HA U3BaXK/aHe
ot ynorpeba wiH ocBobOK1aBaHe.

AMopTH3anHA ce Ha4YHC/ABa, CAMO aKO aKTHBBT € olleHeH o cebecToiiHOCT (HO He M aKo e
3alMCaH II0 CIpaBe/UIMBa CTOHHOCT) M Ce H3YMC/sIBAa Ha 0asaTa Ha KBOTH OTpa3siBalllH
ocTaBamus IIOJIe3eH JKUBOT Ha akTuBa. KbM jlatrata Ha (UHAHCOBHS OTYeT BCHYKH
WHBECTHI[MOHHH MMOTH Ca OIIEeHEHH II0 CIIPaBe/I/InBa CTOHHOCT.

ITpe3 2018 r. IHBeCTHIIHOHHHTE HMOTH Ca OIleHEeHH II0 CIIpaBe/i/IiBa CTOHHOCT OT JIMIIEH3HPaH
onenuTes. CripaBeyIMBUTE CTOMHOCTH ca onoBecTenH B paszen III, 1.2.2. u pazzen II, T.8.

9. HemaTrepua/JHH aKTHBH

Karo HemMaTepHaJHHUTE AKTHBH C€ OTYMUTAT AaKTHBH, KOUTO OTTOBApAT Ha ONpe/ie/IeHHeTO 3a
HeMaTepuaJieH aKTHB M OTTOBapAT HAa KPHTEDHHTEe 3a OTYHTAaHe Ha HeMaTepHaJHH aKTHBH
dopmynupanun 8 MCC 38.

9.1 Omdeano npudobum HemamepuaneH aKmue

[Ipu IrpBOHAYAIHO TPH3HABAHE, OT/IETHO NPUAOOHUTHTE HEMAaTePHAIHH aKTHBH Ce OTYHTAT 110
neHa Ha npunobusane. llenata Ha npuOOMBaHe Ha BCEKH OT/IEJIHO NPHIOOHT HeMaTepHaseH
aKTHB Ce ChCTOHM OT MOKYIHATa My IleHa, BKIIOYHTE]HO BHOCHHTE MHTA H HEBb3CTAHOBUMHTE
JaHbIH BHPXy MOKYIKaTa, cjie/l IPUCIa/IaHe Ha ThPTrOBCKHTE OTCTBIIKH H BCHYKH CBbD3aHH
pa3xo/y 3a MMOArOTOBKATA HA AaKTHBA 33 HETOBOTO M3II0JI3BaHe N0 Npe/iHa3HavYeHHe.

Czie/1 TbpPBOHAYAIHOTO IPH3HABAaHE HA OTAETHO IPHI00UT HeMaTepHasIeH aKTHB TOH ce OTYHTa
10 1leHa Ha npuaobuBaHe, HAMaJieHa ¢ HaYHCJIeHUTe aMOPTH3allMK U HaTpynaHara 3aryba oT
obesnienka. [ToJIe3HUAT JKHBOT H aMOPTH3AIHOHHHUAT METOJ Ce ITPepasIyIe’k/IaT B Kpas Ha BCEKH
OTYeTeH MePHOJL CIPAMO edeKTa OT NPOMAHA B MPHOIM3HUTeIHATa OlEHKA, aKO HMa TaKaBa H TO
B II€PCIIEKTHBA.

HemartepuasieH akTHB Ce OTIHCBA IIPH H3BAKAAHETO My OT yrnoTpeba MM KOraTo He ce O4aKBar
Obaelmy MKOHOMHYECKH IIOJI3H OT HETOBOTO HM3II0JI3BaHe WM H3BAKIAAHETO My OT ymotpeba.
Ileyanbata wim 3arybara, NPOM3THYANIM OT OTIHCBAHETO HA HeMaTepHAJeH aKTHB, ce
ompezie/ii KaTO Pas3/iMKa MeK/y HEeTHHTe [PHXOAHM OT HM3BaXKJaHEeTO My OT ynorpeba H
HanaHCcOBaTa CTOMHOCT HAa aKTHBa, pa3/IMKaTa ce MpPH3HaBa B nedanbaTa mwiM 3arybara, IpH
M3Ba’K/IaHETO Ha aKTHBA OT ynoTpeba.

9.2 Amopmusayus

3a HeMaTepHAIHUTE aKTHBH C OrPAHWYEH II0JIe3eH JKMBOT aMOPTH3AIHATA Ce U3YHCJ/ISABA TAKa,
ye Jla ce OTIHINE CTOMHOCTTA Ha aKTHBAa MHHYC IpeJIoJaraeéMara My OCTaTh4Ha CTOMHOCT 3a
BPEMETO Ha MOJIE3HUAT MY HKOHOMHYECKH JKHBOT.

CpeaHusAT moJie3eH >KUBOT B FOIMHH 32 OCHOBHHUTE TPYIIH HEMATEDHAJIHH AKTHBH, € KaKTO
cJezBa:
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