‘‘beskonTakTHU MynTUIIIEKCOpHHU Bepuru " EOQO]]

OTu4eT 3a Bce0OXBaTHHSA A0X0Q

T'oouwen gpunarcos omuem kom 31 oexemepu 2019 200una

Ha "'beskoHTakTHH MyaTHIiekcopHu Bepuru' EOQOO/{
3a roAMHaTa, npuKJIo4YBama Ha 31 nekemepu 2019

(XHJ1. JB.)
HAUMEHOBAHHUE HA ITEPATA Hpnnomeﬂne T'ogunaTta T'ogunaTa
No 3aBbpLIBALIA HA 3aBbplIBala
31.12.2019 Ha 31.12.2018
ITpuxonu ot nmpoxaxou 1 5,567 6,136
KypcoBu pa3nuku-HeTHO 1.3 1 3
H3meHeHus B OCTaTBLUMTE HA MPOLYKLMS H 63 (1)
HE3aBBPIICHO MPOU3BOACTBO M APYTH
Paszxonu 3a npono6HBaHe Ha aKTHBH MO CTOMaHCKH 26
HaYlH
OrtueTHa CTOMHOCT HAa TMpoJaneHH akTuBH (Oe3 2 (75) (273)
MPOAYKLIHUS)
Pa3xoau 3a CypOBUHH U MaTepHAIIH 3 (2,895) (2,965)
Pa3xoau 3a BbHIIHH YCIIyTH 4 (147) (181)
Pa3xonu 3a aMopTH3aLMU (130) (84)
Pa3xoau 3a Bp3HarpaxA€HUs S (1,052) (994)
Pa3xonu 3a ocCUrypoBKH S (437) (245)
Pa3xoau 3a MpoBHU3NH 32 3aABJDKEHHS 6
Pa3xonu 3a 06e31eHKa Ha aKTUBHU 6.1 (1) (2)
Jpyru pazxoau 3a nefiHocTTa 6.2 (135) 277)
DUHAHCOBH NPUXOAH 9 8
OUHAHCOBU pa3Xxoau 9) (14)
Hemmnu ¢ounancosu npuxoou 7 0 (6)
ITeuanba (3azyba) npedu obnazamne c danvyu 785 1,101
Pa3zxoou 3a oanvyu 8 (83) (126)
HeTHa neuan6a (3ary6a) 3a nepnoaa 702 975
Jpyr BceoOXBaTeH A0X0[, B T.4.
KoMmnoHeHTH, KOHTO HSIMA 1a OBAAT B
nocJjieACTBHE peKIacHpUIHPAHU B meyaabaTa u
3arybara:
IMpomenu B npeoueHrsueH u3numrek (MCC 16) umotw, 734
MaLIMHUA U ChOPBXEHHS
JlanbueH eekT OT MpeoLieHKa Ha UMOTH, MALIMHH, (73) 3
ChOpBKEHHs U 000pyABaHEe
IMpeoLieHKH 3a 3ab/KEHHE T10 TUIaH ¢ 1e(UHUpPAHH (16) (12)
JIOX0IH
Jlanb4HU eeKTH, CBbP3aHH C MPEOLIEHKH Ha 2 1
3aIbJDKEHHUE 110 IUIaH ¢ AeUHUPAaHU JOXOIH
Jpyr BceoOXBaTeH A0XO0J 32 NMEePHOAA, HETHO OT 647 8)
JAHBUH
06110 BceoOXBATEH JOX0/ 32 MePHOAA r 1,349 967
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OT4er 32 HHAHCOBOTO CHCTOSIHHE
Ha ,Be3konTakTHH MyaTHIIIeKcopHHE Bepura“ EOO/]

KbM 31.12.2019 1. (XHJ1. JIB.)
CBAbPKAHUE Mpunoxkenne N | Texyma 2019 Texyma 2018
rOHHA roHHa
AKTHBH
HETEKYIIIU AKTUBHA
HMotu ,Mamunu 1 060pyaBaHe 9,10 2,381 1,559
AKTHBH C NPaBO Ha MOJ3BaHE 9.1 170 0
KanuTanoBu HHCTPYMEHTH 1O CIpaBeUIMBa CTOMHOCT 14 10 10
OTcpoueHH! NaHbLM (HETHO) 17 0 30
O6mo 2,561 1,599
TEKYIIN AKTUBHU
Marepuannu 3anacu 11 1,405 1,447
TBproBekH U IPYTH B3EMaHHS 12 332 223
AKTHBH T10 IOTOBOP 32 PErHCTPALIMOHHH Tabeu 12 12 31
ITapuyny HATMYHOCTH U MAPUYHH EKBHBAICHTH 15 5,903 5,796
Brnokupanu mapu4HHu cpencTsa 15 2,478 2,474
I[pennnarenu pa3xonu 13 66 67
O6wo 10,196 10,038
OBIIO AKTUBHA 12,757 11,637
COBCTBEH KAITHTAJI H TACHBH
COBCTBEH KAIIUTAJI 1 PE3EPBU
JIS10B KamuTan 16 224 224
Kanuranosu pezepsu 16.2 8,230 7,742
[Tpeouenbynu pezepsu 16.1 2,262 1,634
Hepasnpenenena neyan6a, 3ary6a OT MHH. FOIHHU 16.3 341 319
Pesyarar ot Tekymus nepuoa 702 975
O6mo 11,759 10,894
MACHUBH
HETEKYIIU ITACUBHU
3abKEHHs N0 MEHCHOHHH Bh3HArPKACHHS 18.1 94 76
ITackBH 10 JU3HHT 18.2 129 0
OTCcpoueHH NaHbIH (HETHO) 17 49 0
Obuwio 272 76
TEKYIIN IMTACUBH
TBproBekH 3abJKEHUS 19 423 448
TTacHBH MO JM3UHT 19 44 0
Tekyum 3a1b/KEeHUs KbM NIEpCcoHaa 19 119 111
Texyum 3aXb/KEHNs KbM OCHT'YPHTEIHH TIPEANPUATHS 19 59 56
Texyly JaHbYHH 3a1bIKCHHS 19 81 50
JIpyrH TEKyLIH 3a/IbIIKEHHS 19 2
O6mmo 726 667 7
CYMA HA TIACUBUTE 998 743
OBIIO COGCTBEHUS KAIINTAJI 1 ITACUBHA 12,757

eThA-Ha ApY>kKEeCTBOTO.
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OTYET

3a MapUyYHUTE MOTOLM IO MPEKUS METOL,
Ha ,,be3koHTakTHM MynTUIIekcopHu Bepuru EOO/]
3a roauHara, npukiatoyBama Ha 31 npekemBpu 2019 r.

(XuJ1. JIB.
HanmeHoBaHHe HA MAPHYHHUTE MOTOLH 2019 2018
ITapH4YHH NOTOIH OT OCHOBHA JAEHHOCT
[TapyyHM MOCTHIUIEHUS OT KJIMEHTH 6,638 7,610
IMapuyHu MiamaHus Ha JOCTaBYHLIM U (5,774) 5,885
MepCcoHal
ITapuuHu cpencTBa reHepUpaHH OT ONepaTHBHA 864 1725
JIEHHOCT
IInateHu JaHbLUM BBPXY JOXOIUTE (81) (123)
[TonyueHu TMXBU, KOMUCHOHHH, 16 25
rapaHLMK,KYPCOBHU pa3iuH
[InareHn TMXBU, KOMMCHOHHH, (10) (19)
rapaHLWH,KyPCOBH pa3JIuKH
HerHa napu4Ha HAJIMYHOCT OT OMEePATHBHA 789 1,608
JeHHOCT
IIapuyHH NOTOLH OT HHBECTHLIMOHHA
JeHHOCT
[Tokynka Ha HUMOTH MAaIIMHU U 060pyaBaHe (140) (1)
[Tnamaxus 1o JM3HHTOBH JOTOBOPU (50)
[1nareHH TUBUACHTH (488) (241)
HeTHa mapu4HA HAJHYHOCT OT (678) (242)
HHBECTHLHOHHA JefHOCT
HeTHo H3MeHeHHe Ha MAPDHYHHTE CPeACTBA 111 1,366
npe3 nepuoaa
ITapuyHu cpeacTBa H NAPHYHH 8,270 6,904
€KBHBAJIEHTH B HAYAJIOTO HA MEepHOoaA
IMapuynu cpeAcTBa H NAPHYHH 8,381 8,270
eKBHBAJIEHTH B Kpasi Ha MepHoJa

I'n.cuemosooumen:
/An.Heanoe/

OUHAHCOB OTYET,

BbPXY KOWTO € W30AAEH ONUTOPCKA LOKNAR ¢ AaTa:

7. 0k. 2020
EVl CL-OOMT 00L

YNpasuTea e’ i 7" PBrWcTpupan ouTop: .....
AC AUDIT

=
1 opnt &

‘“M....ﬂ.-,——"'




‘‘BeskoHTakTHH MynTUILIEKCOpHHU Bepuru " EOO]] T'oouwen ¢unancos omuem kom 31 dexemspu 2019 200una

OTYET
3a cCOOCTBEHHMS KanuTa

Ha ,,be3konTakTHM MynTunnekcopuu Bepuru™ EOO/]

kpM 31.12.2019 1.

(xmJ1. JB.)
PE3EPBHU
Harpynauu O6mo
MOKA3ATEJH g:::::ﬁ Peseps or neyan6u cobcrBen
":::":;i‘;a:;" Hpyru (3ary6m) KanuTaJj
AKTHBH H NaCHBH REAChEH
OcraThk KM 31.12.2017 224 1,631 7,501 811 10,167
IIpomenu B coGcTBeHHS
KanuraJ 3a 2018
OO61 BceoGXBaTEeH 0X0
Ileyan6a 3a nepuoaa 975 975
(241)
JInBugeHT (241)
Jpyr BceoOXBaTeH 10X0 3 (10) ™)
Jpyru uaMeHeHust 241 (241) 0
224 1,634 7,742 1,294
Ocrtarbk kbM 31.12.2018 10,894
IIpomeHHu B coGcTBEHUS
Kanutaj 3a 2019
OO0 BceoOGXBaTEH 10X0
IIpexBBbpasiHe HA meyasiba
HJIH 3ary06a 3a mepHoja B. T.
q, :
Ileyan6a 3a nepuoaa 702 702
JInBUaEHT (488) (488)
Jpyr BceoGXBaTeH A0XO0 661 (14) 647
Jlpyru u3mMeHeHHs (33) 488 . (4s1) 4
OcraTi Kby 31.12.2019 224 2,262 8,230 / | 1,043 11,759
22q1peqcrasiisiBar HEpa3J€/IHa 9acCT OT (l)I/lHaHCOBPITC OTYETH Ha y)l(? 0.
1 Ha 13.04.2019 r. ¥ MOANMCAHH OT:
I'n.cuemosodumen: -
/A.n.HaaHoe//
=
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1. IIpaBeH craTyT
“Be3KOHTAKTHH MYJTHIIeKcopHH Bepura * EOO/]
“Be3kOHTaKTHH MynTUIUIekcopHH Bepurn” EOOJl e emHONHMYHO IpYKECTBO C OrpaHMueHa OTTOBOPHOCT,
PETHCTPHPAHO B CHOTBETCTBHE ¢ THproBeckus 3akoH ¢ pemtenne Ha CI'C or 30 mait 1990 roa. Cwe cemanuine rp.
Codus ¢ pemenue N 6/05.06.1998 r. Ha CI'C #pyXecTBOTO € PEriMCTpHUpaHO KaTo eOHONMYHO APYKECTBO C
OrpaHHYCHA OTTOBOPHOCT C ABPKABHO HMYIIECTBO.
“Be3KOHTaKTHH MyaTunnexkcopHd Bepurd ” EOQOJl HMa OCHOBeH npeiMer Ha MAEHHOCT HHXEHEpPUHrOBa,
KOHCYJITAHTCKA, MaPKETHHIOBa, NPOU3BOACTBEHA-PErUCTPaLIOHHH Tabenn 3a aBTOMOOMIIH, CepBH3HA M MOHTaXKHa
neitHocT B OOMacTTa Ha paigMOEIEKTPOHHKATA, TEACKOMYHHKALMH, KOMYHHKALMH, YNPABICHHE Ha TEXHONOTHYHH
TIPOLIECH M M3Tpax(aHe Ha CHCTEMH 3a INPOMHIIIEHa CUIYPHOCT, MOHTA)XX Ha PETHCTPALMOHHU TabelH,MoJroToBKa
Ha MOKyMEHTH 3a perrcrpauus Ha MIIC,poexTHpaHe M H3rpakiaHe Ha CHCTEMM 32 MPOTHBOIOXKapHa OXpaHa M
CUTHAJIHO-M3BECTUTENIHA NEHHOCT, CHCTEMH 3a KOHTPOJI Ha JOIYCKa, BHOC Ha CIEUMAlIHO ONEPaTHBHO-TEXHUYECKH
cpencTBa M mosMLeHcko obopynsaHe 3a Hyxuaure Ha MBP, BHOC u ThproBua Ha OoiiHa TEXHMKa H CTOKH M
TEXHOJIOTHH C BB3MOXKHa JBOHHA yrnoTpeba, MpUIIoXKeHUe Ha IM(poBa H H3YUCIHTENHA TEXHUKA B CHCTEMUTE Ha
ynpaeneHue, YKB pansoMpexu 3a npesaBaHe Ha JaHHH H CHCTEMH ONEPATHBHH BPB3KH U CHTYPHOCT, CEPBH3 Ha
6uToBa, ayIHOBU3yalIHa H TEJIEBU3NOHHA TEXHHKA, IPOU3BOJCTBO HA CTOKH M YCIYIH 33 HACEJIEHHETO, IOPUIMYECKH,
NpeBOJauYeckH ¥ TPAHCIOPTHH YCIYTH,CNeNUTOpCKa NeHHOCT,OCPEHIYECTBO U APYrd AelHOCTH mo ofciyxBaHe
Ha MBP, npyru BenoMcTBa U GpuUpMH, 3aCTpaxoBaTENHO MOCPEIHHYECTBO, KAKTO M APYrH AEHHOCTH U YCIIYTrH, KOHUTO
He IPOTUBOPEYAT Ha JeHCTBAIOTO 3aKOHOaTeNCTBO Ha PemyGnuxa bpiarapus.

Enmnonuuen coGeTBeHNK Ha kanutana € P.Bearapus. MUHHCTBPBT Ha BETpEITHUTE paboTH YNpaKHsBa NpaBara Ha
eAHOMMYeH co6cTBeHNK Ha KanuTana 0o 14 ¢espyapu 2014 roqusa. C Pasnopesxnane N 2 Ha MuUHMCTEpCKH ChBET
Ha Peny6nuka Bearapus ot 04 mapt 2014 r.ce npoMeH: opraHa, KOHTO yNpakHsBa NpaBara Ha Abp’kaBaTa KaTo
enHomMueH coGCTBEHUK Ha KanuTtaia Ha “BeskontakTHH Myntumiekcopar Bepurn ” EOOM — Codus, Munucrepa
Ha TpaHCIIopTa, HHPOPMALMOHHHUTE TEXHOJIOTHU U ChOOIICHHS .

C Paznopexxaane Nel ot 19.01.2016 r. Ha MuHMcTepckU CBBET IpaBH HOBA NMPOMSHA M onpeneis MuUHHCTBpA Ha
BRTpElIHATe paGoTH 3@ Oprad, KOMTO lla yNpakHABA MpaBaTa Ha MbP)KABaTa KaTo €JHONMYeH COOCTBEHHK Ha
Kanutana Ha ,,beskontakti Mysrutiekcopau Bepuru®, cuurano or 01 despyapu 2016.

2, Ba3a3a u3rorBsiHe
a) CLOTBeTCTBHE
ToAMITHOTO CYETOBOMHO MPHKITFOUBAHE H M3TOTBIHETO HA FOMUITHUTE HUHAHCOBH OTYETH 32 2019 r., ce m3BBpIIBa
O pefia Ha 3aKOHa 3a CYUETOBOLCTRO, BIIA3BI B cHia oT 1 anyapn 2016 r. HacTosmuar pUHAHCOB OTYET € H3TOTBEH
B CbOTBETCTBHE C H3HCKBAHMATA Ha MeXIyHApOAHUTE CTaHAapTH 3a ¢puHaHcoBO oTuuTaHe (MCQPQO) u pa3siCHEHus
u3fanenu ot Komurera 3a pasacienus (KPMC®O), npueru ot Eponeiickus cpios (EC). MC®O, npuetu ot EC, e
of11onprHeTo HaMMEHOBAaHYE HA paMKa ¢ 00Ino MpeJHa3HaueHHEe 3a JOCTOBEPHO NPEACTABAHE, SKBHUBAJICHTHO Ha
neUHHLIMATA HA pAMKaTa, BhBEJCHa B § 1, T. 8 OT HONBJIHHTEHHTE pa3nopeaby Ha 3aKOHA 3a CYETOBOACTBOTO
»Mexaysapoauu cueropogHu craHaaptu' (MCC).
6) McTopuyecka cTOHHOCT.
HacTosmusT OTYET ¢ U3rOTBEH NPH CNa3BaHe NMPUHIMNA Ha HCTOPHUECKATa CTOMHOCT.

B) JeiicTBalio npeanpHaTHE

(DHHAHCOBHTE OTHETH Ca H3TOTBEHH Ha MPUHLIMIIA Ha JeHCTBAIOTO TIPEATIPHATHE, KOHTO Homycka, e JIpyKecTBOTO
e MOXE 13 PEaIN3Kpa aKTUBHTE CH, 1a YPEAH MacHBHTE CH B HOPMAJTHHA XOJ Ha GusHeca.

r) HoBu 1 u3MeHeHH CTRHAAPTH, NpHETH oT JIpyxkecTBOTO

JIpy>KEeCTBOTO € IPHIIOKHUIIO CIIETHATE CTAHIAPTH, H3MEHEHHS 33 ITbPBH ITHT 38 TOXMIIHHS CH OTHETEH NpPEIAHON
3anousam Ha 01 sHyapu 2019 r. OT FOAMIHUS MepHO, 3amo4Ball Ha 1 sHyapu 2018 r., HO HAMAT CBINECTBEH edexT
OT NPHIAraHETO UM BbpXY (PHHAHCOBUA pe3yNTaT M (PHHAHCOBOTO CECTOAHME Ha py)KeCTBOTO:
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¢ MC®O 16 ,,JIn3aur” (u3naneH Ha 13 auyapu 2016 r. ¥ B cuia 3a FOAUIIHHA NEPHOAH, 3AMOYBALIM Ha K CJlIEL
01 stayapu 2019 r.) Jlpy>KecTBOTO € MPHIIOKHIIO CTAHAAPTA , KATO U3TOJI3BA OMPOCTEHHS MIPEXOAEH TTOAXOA H He
€ MPEH3UHMCIWIO CPABHUTENHH JaHHY 33 FOIWHATA NTPEAH MBPBOHAYATHOTO NMPU3HABAHE

¢ KPMCQO 23 HecHrypHOCTH NpH TpeTHpaHe Ha AaHBIH BBLPXY Aoxoaure(usmaneH Ha 07 oHu2017 r. u B
CHITa 32 TOAMIIEH NEPHOJ, 3alIoYBall Ha Wik cnef ol suyapu 2019 r.)

¢ XapaKTepHCTHKH 33 NpPEACPOYHO NOracsiBage ¢ OTPANATETHA KommneHcanus, H3menennss B MCDO 9 (

u3ganeHn Ha 12 oxtomepu 2017 r. M B cHia 3a rofyileH IIEPUOX 3amoyBami Ha MnM ciexn nepuon 01 sHyapu
2019r). i

¢ HuBecTHHHN B aCONHHPAHH H cMeceHH npeanpusitus. M3menenns 8 MCC 28 ( u3mazenn Ha 12 oxToMBpH
2017 r. u B cua 3a rofiMIIeH NePUOJ 3anouBanl Ha Wi ciex nepuox 01 suyapu 2019 r.)
e Toamunu nogoSpenns Ha MCPO-Iukyn 2015-2017 usmenenns B MC®O 3, MCPO 11, MCC 12 u MCC

23 (mwpnanenn Ha 12 pnexeMBpH 2017 r. 4 B CHJIa 3a TOJMIIEH NEPHOJ, 3anoYBall Ha Wid ciex nepuox 01 aHyapu
2019r.)

¢ W3meHeHHsI,CBKBLIABAHE WIH ypexkaaHe Ha nuiaaHa-W3menenns sa MCC 19.( uspanenn Ha 07 deppyapu
2018 r. ¥ B cHJia 3a rOAMINEH NMEPUOJ 3amovBal Ha i citen mepuox 01 simyapu 2019 1.)

ApyxectBoTo e npueno MCOO 16 JIuzunr ot 01 sHyapu 2019 r.

Bceuuku ocraHanu NpOMEHH B MPHETHTE CTaHAAPTH,HAMAT eeKT BbPXY CYMHTE IPH3HATH B IPEAXOIHH

TOJIMHU,HHTO CE 0YaKBa Jia HMaT 3HAYUTENTHO BE3ACHCTBHE BBPXY TEKYIIH H OBACINH NCPHOIH.

1) HoBH cTanaapTH n pa3sicHeHHS,KOUTO BCe Ollle He ca NpHeTH oT JIpyxkecTBOTO
IyGnuxyBaHH ca ca ONpe/IeSICHH HOBH CUSTOBOHH CTRHAAPTH H pa3sCHEHHA,KOHTO HE €a 3aIbIKUTENIHH 33
npHiarate npes oT4erTHuaA nepuox xeM 31.12.2019 r. ¥ He ca 6uin npeaBapuTenHo npueTH oT JpyxectroTo.llo
JIONy € M3JI03KEHa OlleHKaTa Ha J{py>keCTBOTO 3a BB3JACHCTBHETO HA TE3H HOBH CTAHRAPTH M Pa3sACHEHHS.
e H3amenenns B Konnenryannara pamka Ha ¢HHAaHCOBO oTunNTaHe (M3maneH Ha 29 mapt 2018 1,) B cuna ot 1
sHyapu 2020 r.
¢ Onpenensine aa comiecrseHocr M3menenna 8 MCC 1 1 MCC 8, B cuna ot 1 sayapu 2020 . .
o Pedopma ua pedepentunTte muxsenn npouenru.Asmenennes 8 MCPO 9 , MCC 39 u MCC 7(u3nanenu
Ha 26 centemepu 2019 r. ¥ B cuia 32 FOAMIIHY TIEPHOAX 3arouBaly Ba umm caen 01 anyapu 2020 r.
Hama apyru craHzapTH, KOHTO BCe OlIle He ¢a IPUETH H KOUTO Ce OYaKBa Aa HMAT 3HAYMTENIHO Bb3[IEHCTBHE BEPXY
JpyXeCTBOTO npe3 HACTOSIIHSA WK Gbaell OTUeTeH NepHOM,KaKTO B BEPXY TpaH3akuuute B 0603pumo Gbaerme.
¢) HoBu cTanaapTy, pa3siCHeHHST H H3MeHeHHs olwe He npHeru ot EC

¢  MC®O0 14 Orcpouenu Tapuduu pasimxu(usnaneH Ha 30 sHyapu 2014 r ¥ B CHila TOAMIIHH NEPHOAH,
3anoyBamu Ha uid cien 01 sHyapu 2016 r.)

e TIponax6a uiM BRaraHe Ha aKTUBH MEXIy HHBECTHTOP U Ha HEOBOTO aCOLUMHPAHO HJIM CHBMECTHO
npennpustHe- Hamenenue Ha MCOO 10 1 MCC 28 (usnanenu Ha 11 centemepu 2014 r. u B cunia 33
FOJMIIHH NEPOIIM,3aMoYBaIly Ha HIIH clel Jata,onpenenesa or CMCC.

MC®O 17 ,,3acTpaxoBaTe/iH{ JOroBOpH™ (M3maneH Ha 17 maii 2017 r.), B cuna ot 1 axyapu 2021 r.

e  Onpenenenve 3a Gusnec -Uamenenns Ha MC®DO 3 (uspanenu a 22 oxromepd 2018 r. B cHita 3a
NpUIOGHBAKUA OT HAYAJIOTO HAa FOAMIIHYS NEPHOJ, KOHTO 3aroua Ha WM ciien 01 suyapu 2020 r.)

e Msmenenns 8 MCC 1 npencraBsHe Ha pPHHAHCOBH OTUETH - KIacH(UKAIMA HA TEKYLIM U HETEKYIIH
nacuBU(u3nageHH Ha 23 sHyapy 2020 r.)

3. OyHKIIHOHAHA BANXYTAa H BAIyTa HA NPeACTABSAHE
To3u (UHAHCOB OTYET € npeacTaseH B Guirapcku Jeea (BGN), koaTo € GyHKUMOHAHATA BaNyTa HA JIPYKECTBOTO.
Ianata punaHcoBa HHGOpPMALKS, NPEACTABSHA B JIEBA € 3aKPBIJIEHA IO XHIIsa, OCBEH KOraTo ¢ NI0COUEHO IPYyro.
a) CaeJixM B 4yKIeCTPAHHA BAJYyTa
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Crenxure B Uy/JeCTpaHHa BalyTa Ce BIHCBAT ITbPBOHAYANHO B JIEBOBE, KaTO KbM CyMaTa Ha Uy KAECTpaHHATA
BaJIyTa C€ MpHiIara UEHTPaIHUAT Kypc Ha Brrrapcka Hapogwna 6anka (“BHB”) xbM pmatata Ha caenkara. Kypcosure
pas3uIKH, BE3HUKBAIIH NPH YPEXKIAHETO WK OPU OTYHTAHETO HAa Te3W MAPHYHH MO3UIMH NP KYPCOBE, PasiUyHHU OT
TE3H, IO KOHUTO ca GWIIM 3aBElIEHH, C& OTYMTAT KaTo (JMHAHCOBU NMPHXOAU UIH QUHAHCOBH PasxolM 3a MEepHoa, B
KOHTO BB3HUKBAT. [IapidHITE MO3KMIMHU B Uy>KJECTPAaHHA BaJyTa KbM AaTaTa Ha OT4eTa 33 (MHAHCOBO CHCTOSHHE ca
OLIEHEHH B HacTOSAIHA (QMHAHCOB OTHET MO 3aKmounTeNnHus kypc Ha BHB. Henapuunute mo3uiuy, ONeHSBaHH MO
HCTOpUYECKa LiEHa B UyXIECTpaHHAa BajyTa, c€ OTYMTAT Mo OOMEHHHMA Kypc KBM Jarara Ha chenkara (He ca
mpeolieHeHH). Hermapuunure No3uiyMy, OUEHABAHH 110 CMPABEUTHBA CTOMHOCT B UyKAECTpaHHA BaJIyTa, Ce OTYHTAT
10 0OMEHHUA KYpC KbM HaTaTa, Ha KOSTO € OnpelieNieHa ClipaBeyTMBarTa CTOMHOCT

4. Mznoa3BaHe Ha NPUGJH3HTE]HH OLEHKH H MPelleHKH
[Tpu M3roTBSHETO Ha TO3M (GMUHAHCOB OTHET, PHKOBOACTBOTO € HAMPABHIO NPELEHKH, MPHOIM3HTENHH OLEHKH H
JIOIyCKaHUA, KOMTO BJIMAAT Ha MPHIIAraHETO Ha CUCTOBOJHHUTE MOJMTHKH Ha JPYXKECTBOTO H HA OTUETEHHUTE CYMH Ha
aKTMBUTE M llaCHBUTE, MPHUXOAUTE M pasxogure. PeanHHAT pesyiaraT Moxe fAa ObAe pasiuueH OT Te3H
NpUGIM3UTENHH OLICHKH.
IMpubnusurenHuTe ONEHKM H OCHOBHUTE JONMYCKaHHi ce MpepasmiexiaTr TeKymmo. Ilpepasriexiasero Ha
HpHOIH3HTEHUTE OLIEHKH Ce MIPH3HAaBa NMPOCIECKTHBHO.
TpuGnusnTeHUTE OLICHKH U NPELeHKH ca 6a3UpaHi Ha HATPYIaH OIMUT U APYrH (axropH, BKIIOYHTENHO OYaKBAHHA
3a Gpaemy cHOUTHS NPH HATHYHU o0CcTOATENCTRA. JJOCTOBEPHOCTTA HA MPUOIM3UTENHUTE OLIEHKH U MpPELIeHKHU ce
fipepasmiexua pesoBHO. Jpy’KeCTBOTO H3BBPIIBA NPUOIM3UTENHN OLICHKH H MPELICHKH 38 LEIUTE HA CUETOBOAHOTO
OTYWTaHE U ONIOBECTABAHE, KOMTO MOTAT Jia CE Pa3/IM4aBaT OT PaKTUYESCKHUTE PE3YNTATH, SHAUUMHUTE CUETOBOIHH
NpUGIM3KTENHA OLIEHKH, IPH KOWTO MMa 3HAYUTENICH PHCK OT I10C/IeIBalla ChINECTBEHA KOPEKIM Ha 6anaHCOBHTE
CTOMHOCTH Ha aKTHBUTE U [TACHBHUTE, Ca OITHCAHH MO-J0Y :

A) Omcpovenu OanvyuHU akmusu

JpyxeCTBOTO NpU3HABA OTCPOUESHH IAHBYHH AKTHBH BBPXY AaHBUHH BPEMEHHH Pa3iHKH M JaHBUHA 3ary6a 3a
IpeHacsHe 0 pa3Mepa lo KOTO e BEpOSTHO Ja peanmusvpa Gpaemu obnaraemu nevanGu,Cpely KOMTO JaHBUHUTE
3ary0u 3a MpeHacsHe MOTarT Jia ce HU3I10JI3BaT.

B) OuaxBaH noje3eH ’KNBOT Ha ABJIroTpaliHUTe aKTHBH

OnpeneNnsHeTo Ha NOJIe3HUs KHUBOT Ha AKTHBUTE CE OCHOBABA Ha HCTOPHYECKH OIHT ¢ NOJO06HH aKTHBH.
Ilenecso6pasHOCTTa HA M3UUCIIEHHS NOJIE3EH XUBOT CE NPEPA3TNIekKa BEAHBXK FOJUIIHO HIH KOraTo € HaJme
MHIUMKALHSA 3a CHIIECTBEHH IPOMEHH B OCHOBHHTE NPEATIONOKCHHA

B) Ilposu3nu
PEKOBOAICTBOTO H3M013Ba 3HAYMMHU CYETOBOAHU MPHUOTHM3UTETHY OLIEHKH H NMPELECHKHU TIPH ONpeAeisiHe Ha pa3sMepa
Ha MPOBH3UHTE T10 ThPrOBCKHUTE TapaHLMH.

I') MaTepnaianu 3anacu

PBKOBOICTBOTO clieH HATMUHOCTHTE Ha MaTepHUaIHUTE 3ar1acy M € BBBEJIO MPOLEAYPH, 32 12 HaMaJii pUCKa OT
W3MMLIHH WIN 3aJ1eXaTi MaTepHuaiHu 3anacy. HajqndHNTe NO3UIMK Ce pernex/ar | ce 6pakysat, Koraro ¢
neobxomumo. KpM 31.12.Ha choTBeTHATA rOAMHA IIPH HHAMKANUS M3 ce OleHABAT 0 HeTHA peanu3npyeMa
CTOHHOCT.

) Hamepeane Ha ouaxeanunte kpeoumnu 3a2you

KpenutHute 3ary6u IpeACTaBIABAT PA3/IMKATA MEXY BCHUKH JOTOBOPHH MAPHYHHM JIOTOLUH, IBIDKHMH Ha
JIpy’KecTBOTO M BCHYKH IAPHYHH TIOTOLM, KOUTO JIPY’KECTBOTO O4aKBa Aa noyyyH. OYakBaHKTE KPEAMTHH 3ary6u
ca BEpOATHOCTHO TPETErTIEHa OLIEHKa Ha KPEAUTHHTE 3ary6H, KOMTO M3HCKBAT NpeLieHKara Ha JIpyxecTBoTo.
OuyakBaHHTE KPEMUTHH 3ary6u ca IMCKOHTHPAHH C ITbPBOHAYANHUA ¢(EKTHBEH JIMXBEH NPOLEHT (HIIH C
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KOPHUTHPAHUA CIIPAMO KpeauTa CQ)CKTHBeH JINXBCH IIPOLICHT 3a 3aKyIICHH MJIK IITbPBOHAYATIHO CB3AaCHU CI)I/IHaHCOBPI
AKTHBH C KpeaAuTHA 06831181-11(3).

I/IH(bopmaunxTa 32 HECUTI'YPHOCT B AONMyCKaHUATA H OLICHKHUTE, 3a KOUTO MMa 3HAYHUTECJCH PUCK 1a 1OBENAT

J0 ChIIECTBCHH KOPEKIUH B CJICABAaINaTa Q)HHaHCOBa roanHa c€ CbAbPIKa B CICOAHUTE Benexku:

. Benexxa 17 — npusHaBaHe Ha OTCPOUEHM JAHBYHU aKTUBU: Hanwuue Ha Obaemu ofnaraeMu meuantwu ,
Cpelny KOMTO AaHBYHHTE 3ary0H 3a NpeHacsHe MOraT Ja Ce H3MOJ3BaT;
. Benexka 18.1 — oneHka Ha 3aXb/DKEHHE MO TUIAH ¢ AeAHAPAHN JOXOMH; OCHOBHH aKTHOEPCKH HOITYyCKaHUA

5. 3HaunMH CYETOBOAHH MOJUTHKH

IIPY)KCCT BOTO € NPHJIOXKHIIO NMOCNICAOBATE/IHO 3HAUYUMHTE CUCTOBOLAHH IIOJIMTHKH, NPEACTAaBECHH I10-40J1y 32 BCHYKH
NEPHOIH, NPEACTABEHH B TO3H quchos OTYET.

A) UmoTH, MallIHHHA, CHOPBKEHHS H 000pyABaHe
(i) IIpusHaBaHe H OLIEHKA

Ileuan6u n 3arybu mpu oTHHCBaHe Ha MMOTH, MAITMHY, CHOPBKEHMA M 060pyaBaHe ce NPU3HAaBaT B nevandara WK
sary6ara. Koratro npeolieHeHU akTHBH C€ IIPOJafiaT, CYMHTeE, BKIIIOUEHH B IPEOLICHBYEH pe3epB ce peknacuduuupar
B HepasnpeneneHa nevanba unm sary6a.
HMoTn, MaliuHy, CHOPBXKEHUA M obopylBaHe ca MPEACTaBEHH IO LieHa Ha NpUIOOHBAHE, KOATO € HaMalieHa C
Ha4YMCIIEHUTE aMOPTU3alMH U 3ary0u oT o6e3LeHKa.
UMoTtuTe, MalIMHHUTE, CBOPHKCHMATA CC OTHUTAT MO LiEHa Ha INpUIoOHBaHE NpPH TAXHOTO ITHPBOHAYAIHO
npuno6ueane. IleHara Ha npuaoOUBaHe BKIIIOYBA NOKYIHATA LIEHA, BKIIOUHTEHO MHTA W HEBB3CTAHOBHUMH JIaHbIIN;
BCHUYKH TPEKH pa3XoiH 3a MpPUBEXKJaHe aKTHBA B paboTHO CHCTOAHHE MO HAYMH, MPEOBHACH OT PBHKOBOACTBOTO.
Ilpy*eCTBOTO € HM3BBPIUMIIO OLICHKa I10 ClipaBeUIMBa CTOHHOCT Ha 3HayuMmute aktHBH Ha 01.01.2003 r., xoarto
CTOMHOCT € H3MOJI3BaHA KaTo MpHeTa Ha JaTara Ha mpexoa KM npunarane Ha MC®O,
Ilpes 2019 r PrkoBOACTBOTO Ha JpyXecTBOTO B3¢ PEIICHHE 3a NMPOMJIHA METOAA Ha OLEHKa OT MOJEN IICHA Ha
npuno6oBalde KbM MOIEN Ha MPeoLeHKa Ha MAllMHU W ChOPBKESHHS YYacTBAlll B MPOM3BOACTBEHMA mpolec. KeM
31.12.2019 r. cnpaBepnuBaTa ¥ CTHHOCT € 734 Xun. JB. U € GOpMHUpaH NPEOLIeHBUEH pe3eps B pasMep Ha 734 xui.
n8. CripaBeaiuBaTa CTOMHOCT ce KnacubuUMpa B HHBO 2 OT Hepapxmsara Ha cnpaBejuBa crolinoct MC@OI13.
TIpHiOXeHUTE METOIH NIPH U3BHPIIBAHE HA OLEHKATA Ca:

1. Merox Ha aMOpTH3NpaHaTa Bb3CTAHOBUTEIIHA CTOHHOCT.

2. Meroa Ha na3apHHTe CpaBHEHUS (AHAJIO3H).

(ii) Pexnacndpuxauusi KbM HHBECTHIHOHHH UMOTH

Koraro yrnorpefara Ha JageH MMOT ce IPOMEHH OT UMOT MON3BaH OT COGCTBEHHMKAa HA WHBECTHLUMOHEH HMOT, TO
TOraBa MMOTHT C€ [PEOIEHBA 10 CHPABETUBA CTOMHOCT H Ce peknacHULMpa KATO HHBECTHLIMOHEH MMOT. Beska
nedaia, BE3HAKHANA OT Ta3W MpEOlEHKa, Ce MPH3HABa B Meqantu u 3aryOH, JOKONKOTO TR o0pbIa MpeaxoiHa
3ary6a ot obealieHka 3a crieuudUYHUA UMOT, KaTo BCAKA OCTAaThUHA Mevanba ce npusHasa B JIBJl u ce npencrass B
ApeoLieHbYHHS pesepB. Beska 3ary6a ce npu3HaBa B newantGara wiM 3ary6ara.

(iii) locaeaBamu pasxoqu

Pa3xo/u, Bb3HHKHATH Clle]{ HeoOXOAHMOCTTa OT 3aMSHA Ha KOMIIOHEHT OT HEABWKHUM HMOT, MAIIUHK U CBOPBHKEHHUA
C€ KAITHTAIM3HPAT, aKO OTTOBApAT Ha KPHTEPHHTE 33 PH3HaBaHe, BCHYKM ApYTH pa3sxolH, CBBP3aHH C EXEHEBHATA
ynoTpe6a ce NpU3HaBaT B OTYETA 33 JJOXOANTE B MOMEHTA Ha Bh3HHKBAHE.

[Mocneapay pasxXoid ce KANMMTAIM3UPAT CaMO KOTATO € BEPOATHO, ue OBJCINH MKOHOMHYECKH IIOJI3H OT TE3H
pasxopu uie GBOAT NOJNYYEHH OT APYXKECTBOTO.
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(iv) AMopTH3aL UK

Amopmzam«m'ra € HayHCJIeHa CHCTEMAaTH4HO Ha 0a3za Ha JiMHellHMs MeTox BBPXY OHCHCHHA IIOJIC3CH KHBOT Ha
aKTHBHTE.

3eMuTE Ha ce aMOpPTH3UpAT. H3non3paHute aMOPTH32LIHOHHHA HOPMH C€ OCHOBABAaT HA ONPCACTICHUA TIONIC3CH XUBOT
KaKTO cincBa :

Crpanu 25-90 roguHU
CropbiKeHus 25 roguHn
Mamunu 3-10 rogunu
KoMmoTspHu cHCTEMH 2 ropuHY
TpaHcnopTHH cpencTBa 4-6 roguHn
ITonoGpeHus BBpXy HaeTH HMOTH 6,7 rogyuu
Beuuku ocTaHaH aMOPTU3HPYEMH aKTHBH 6,7 ronvHU

AKTHBHTE Ce aMOPTH3MPAT OT Mecelia, CJISHBAII JaTaTa Ha KOATO ca CTaHaJIH FOJHH 3a ynoTpeba.
B) HemaTepHaJHH AbJTOTPAiHA AKTHBH

(i) IIpuznaBaHe H OlCHKA

Hemarepuannu akTHBEH, TPHOOGHTH OT JIpY>KeCTBOTO, MMAIIU OIPEIeNIeH MONIe3eH KHBOT, Ca MPEACTABEHH IO LeHa
Ha mpuaoOHBaHe, HaMaJieHa ¢ HaTpyTaHa aMOPTH3aLHA K 3aryGH OT 00e3LeHKH.

(if) Ilocuaexsamu pazxoan

Tlocnenpamu Pa3xo[H Cce KalMUTAIU3UPAT CaMO KOraTo yBeIu4aBaT 6bIemara HKOHOMHYECKA ION3a OT
CHGHH(I)PI‘{HHX aKTHB, 3a KOHTO ce oTHacaT. Bcuuku ocranam pa3sxony, BKIIIOUYHUTEIIHO pa3XoaH 3a BETPCIIHO
reHECpUpaHM penyTalysa ¥ ThPrOBCKH MAapKH, CE MPH3HABAT KaTO pa3Xol B MOMCHTA Ha TAXHOTO Bh3HHKBAHC.

(iii) AmoprHzanus

AMOpTPBaIIHﬂTa C€ U3YNCJIABA TaKa, Ye Ja CC U3IMHUIIC LICHaTa Ha HlelOGHBaHe Ha HEMaTCPUATTHUTE aKTUBH,
HaMaJleHa ¢ OYaKBaHaTa UM OCTaTh4Ha CTOMHOCT, Ha 0a3a JIMHEHHNA METO 38 OUYAKBAHUTE UM TIOJIE3HH KHBOTH,
KaTo OOMKHOBEHO ce NnpH3HaBa B neyasbaTa unu 3ary6aTa.

OuaxBaHuTe CPOKOBC Ha IMOJIE3CH XXHUBOT Ca KaKTO ClI€ABa:

® [AaTCHTH M THProBCKH MapKH 3 —20 ronuuu
® codryep 2 — 5 TOmUHH
® Ipyrd 4 — 5 roquHH

Meroaure Ha aMOpPTH3alHs, ITOJIC3HHUA XKUBOT H OCTATPUHUTE CTOMHOCTH ce npepasriexaar KbM BCIKa OTYETHA 1aTa
U C€ KOpHUIdpaT ako € HOAXOAAIIO.

B) NHBECTHIIMIOHHH UMOTH

HuBecTHLIMOHHUTE UMOTH IIBPBOHAYAJIHO C€ OLICHABAT MO HEHA Ha npmeuBaHe U MpH HocCHAeaABalna oLUeHkKa 1o
cripaBeinBa CTOIHOCT, KaTo MMPOMECHUTE Ce IIPHU3HAaBaT B neyanbara WK 3ary6a'ra.

IMeuan6ara unu 3ary6ara oT npoaax0tara Ha HHBECTHLIMOHEH HMOT (pa3/iMKaTa MEXKIy HETHHTE MOCTBILICHHS OT
nponaxGata u GajlaHCcOBaTa CTOMHOCT Ha MMOTa) ce PU3HaBa B NevasGara uiu 3arybara 3a nepuoza. Koraro naneH
MHBECTHLIMOHEH MMOT, KOMTO mpeu ¢ 61 kiacudHuMpaH KaTo HMOTH, MalllMHH, ChOPBXEHUs H 000opyBaHe &
NpoJajieH, BCHYKH CBBP3aHH CYMH IIPH3HATH B NPEOLIEHbUeH pe3eps (Buk (a)(ii)) ce MpexBBPIAT B HATPYNaHH
neyasibK U 3ary6u oT NpeaXonHH MEpHOIN

I') JIuzuur
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(i) Jpy*ecTBOTO KaTo JU3HHTOMOMYYATEN.
CueToBogHA MOJHTHKA npHaarada or 01.01.2019 r,
Jlo 2018 r.JIM3HHrOBUTE MIIAIUAHHA 110 JOTOBOP 32 ONEPATHBEH JIM3UHI{HETHO OT B3€MaHHs IO NOJNYYCHH CTHMYJIH
OT HaeMOJIaTeJIs) ce MPU3HABAT KaTo pa3XoJl O OTYeTa 33 BceoOXBaTHUA NOXO Ha Ga3a IMHEIHNA MeTox 3a CpoKa Ha
JIM3HHTOBHA AOTOBOP.
Or 01 saxyapu 2019 r. JIM3HHroBHTE JOrOBOPH Ce NMPH3HABAT KaTO AaKTHB C NPABO Ha MOJ3BaHE H ChOTBETHO MacHB
IO JIM3HHTa Ha JATaTa, Ha KOATO JIM3UHIOBMS aKTHB € Ha Pa3IoNiozkKeHue 3a u3nonssane ot JpyxecrsoTo.Beako
JIM3UHT'OBO IUIAIIAHE CE Pa3lpeiens MEeXXAY NMacHBa o IM3MHra ¥ $HHaHCOBUTE pa3XxoiH.DHHAHCOBUTE PasXOMH ce
HaducsBar B revanbara niy 3arybara npes neprofa Ha JIM3HMHTA, TaKa ,4€ [a Ce IOJyYH IOCTOSIHHA IIEPHOINYHA
JIMXBA BEPXY OCTTHKA OT 33Ib/DKCHHETO 33 BCEKH MepHOa. AKTHBBT C IPaBO Ha MOJI3BAHE C€ AMOPTH3HUPA 32 MOo-
KPAaTKHs OT MOJIC3HAS )KUBOT Ha aKTHBa H CPOKa Ha JIM3MHTa 110 JINHEHHHS MeTo.
AKTHBH C [IpaBO Ha IJIO3BaHE Ce MPEACTABAT OTASIHO OT OCTAHAIIWTE aKTHBH B OTHYeTa 33 GUHAHCOBOTO CHCTOAHHE.
AKXTHBHTE M NTACHBUTE,BH3HHKBAIIH 10 JOrOBOP 32 JIM3HHT,CE OLICHABAT MbPBOHAYAIHO Ha 0a3a Ha HacTosIaTa
CTOHHOCT.3ab/DKEHHATA 32 JIM3HHT BKJIFOUBAT HETHA HACTOSIIA CTOMHOCT HA CINEIHUTE IH3HHTOBH ILTaLIaHUA:
¢  ¢uxcHpaHU MTAMIAHUA, HETHO OT B3€MaHUATA MO MOJyYEeHH CTUMYIIH;
¢  MPOMEHIIMBH IM3UHIOBH IUIAIIAHHA,KOUTOCE OIPENEIAT Bh3 OCHOBA Ha HHIEKC HIH MPOLICHT.
e  CyMHM,KOHMTO ce OYaKkBa ia OBAAT IUIATHMH OT JU3HHTONONYYaTe A noz GopMaTa Ha rapaHIdH 33 OCTaThbYHa
CTOMHOCT
e Ilenara 3a ynpakHABaHe Ha IIPaBOTO 32 3aKYITyBaHE,aKo JIM3HHIOMONY4aTelIAT € CUTYPEH B Pa3yMHa
CTereH, e Ta3H oLy e 6plie ynpakHeHa H
¢ IInamaHWg Ha HEYCTOMKH 3a NpeKpaTsBaHe Ha JIH3UHIA,aK0 JIM3UHTOBHAT CPOK OTpa3ABa BE3MOXKHOCTTA
JIM3UHIOIONYYATEIIAT Aa YIPAXKHH Ta3H OMLuA.
JIM3HHrOBHTE MUTAIIAHUA C€ JUCKOHTHPAT C IMXBEHUS MPOLEHT,3aJI0KEH B JIM3HHTOAHAT JOTOBOP,aKO TO3H NMPOLICHT
MOJKe [1a JIbjJie HEOCPECTBEHO ONpEAeIeH. AKO TO3M IIPOLICHT He MOXKe Ja OB HEMOCPENCTBEHO ONpPEENeH,ce
U3nomsea audepeHUMaIHIAT NpoUueHT Ha [lpyxectBoTo. ToBa e MpoleHTHT ,xoliTo JpyskecTBoTo 61 TpabBano 32 na
3a€Ma 3a CXOJEH MEepHOJ OT BpeMe U IpH cxoHO obe3neueHne CpeAcTBa, HCOOXOAMMH 3a IOJTy4aBaHETO HA aKTHB
CbC CXOHA CTOMHOCT Ha MpaBo Ha MOJ3BaHe B CXOAHA HKOHOMHUECKA CPeia.
Bcesko MH3MHIOBO IIALNAHE Ce pasmnpeaeisd MexXAy acHBa o JHU3HHTa U (puHancoBuTe pasxoau.Il mocneacTeue
MACHBHTE MO JIH3MHT Ce OLICHABAT,KAaTO CE U3IOJI3Ba METOAA Ha e(heKTHBHHS JIMXBEH npoueH.bajancosara cTofHOCT
HAa 0acHBa M0 JIM3UHTa C MPEOLICHABA,3a Jla Ce OTPA3sT NPEOLIEHKUTE UK H3MCHECHHATA HA JIM3UHIOBHS JJOTOROD HIIH
Za ce OTPasAT KoperupaHute GHUKCHPaHH IO CHIUECTBO JIM3HHIOBH ITAamAaHN.CpOKbT HA JIM3UHTOBMSA JOTOBOP €
HEOTMEHHUMHS MEPHOJL,3a KOWTO JIM3UHIONOJyYaTe sl HMa TIPABO Ja U3I0J3Ba OCHOBHUS aKTUB, IIEPHOJUTE, N0
OTHOHIEHHE Ha KOUTO CBIIECTBYBA OILHA 3@ YABJ/PKaBaHE WJIH MPCKpaTsABaHE Ha JIN3HHIOBHA AOTOBOP,ako ©
JOCTaTbYHO CHTYPHO,4€ JIM3HHTONOoTyYaTes 1 YIPaXXHH Ta3H OIS,
AKTHBHTE C IPaBO Ha [OJI3BAHE Ce OLEHABAT TbPBOHAAYANIHO 110 HEHa Ha NpHAOGHBaH BKIIO4BAIIA;
e  CroitHocTTa Ha ITHPBOHAYANIHATA OLICHKA Ha [IACHBA 110 JTH3HHIA,

. JIu3MHrOBMTE MIAMAHKHS U3BBPIICHO NPeay MK Ha JaTaT Ha B3HHKBAHE HA JIM3HHIa,HAMAJICHH C
MOSy4EeHH CTHMYJIIH 110 JIN3HHTA;

. BeuukH IThpBOHAYAIHH AUPEKTHH PasXo/IH,CBbP3aHH C IM3HHTA H

. PasxoauTe 3a 53CTAaHOBIBAaHE CBBP3aHH C JIM3HHTA.

B nocneAcTBHE ,aKTHBHTE C IIPABO HA MOJI3BAHE CE OLSHABAT 110 1IeHa Ha MpUAOOHBAHE MHHYC BCHYKH HATPYNaHK
AMOPTH3ALIMM B BCHYKH HATPYNAaHH 3aryGH Ha 00€3lIeHKa U CE KOPETHPAT CIPAMO BCSKA IPEIIEHKa HIIH H3IMEHCHHE
Ha TM3UHTOBUS JOTOBOP.
AKTHBHTE C PaBO Ha [OJI3BaHE ,cE aMOPTH3UPAT [0 JIMHEEH METO/ 3a N0- KPAaTKHUs CPOK OT MOJIC3HHUS XHBOT Ha
AKTHBA WM CPOKA Ha JIM3HHTOBHS JOTOBOP .AMOPTH3ALIMOHHUTE HOPMH HA aKTUBHTE C IIPaBO Ha IOJI3BAHE CA !

- IlpaBo Ha moi3BaHe Ha crpaza - 4 .rOIHHH H JCBET MECCLIA.
TnamaHusTa CBBP3aHA ¢ KPATKOCPOUYHH JIH3HHTOBH JIOTOBOPH H JIM3UHI Ha AKTHBH C HHCKA CTOHHOCT,CE NPH3HABAT
KATO Pa3Xo/l MO IHHEHHUs METOJI 32 CPOKa Ha JIM3HHTOBHA [IOroBOP B OTUETA 33 BCEOOXBATHUS 1OXOA.JIpyKECTBOTO
pasryiexa BE3MOXKHOCTTa 32 OCBOGOXKIABaHEe OT MPH3HABAHE N0 OTHOLICHHE HA aKTHBH C HUCKA CTORHOCT 33 BCEKH

10
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JIM3HMHIOB JIOTOBOP 1O oTAeNHO.Korato axTHBa € npuaoOuT,upe3 OroBOp 3a PEOTAABAHE € MIPH3HAT aKTUB C MPaBO
Ha MOJ3BAHE W [TACHB M0 JM3HHT, 32 BCHUKH OCTaHA/IH JIM3HHIH Ha aKTHBH C HHCKA CTOHHOCT,JIM3HHIOTIOTy4aTels
TIPM3HABA CBHP3AHHTE C TAX JIM3HHIOBH IVIAIAHMA KATO Pa3XOX IO JIMHEHHIS METO, 38 CPOKa Ha JAU3UHIOBHUA
Jorosop.KpaTkocpouHHTE JIM3HHTH €a 33 CPOK He nosede ot 12 Meceua§

CueToBoAHA MOJHTHKA NpHJaraHa o 31 sexemspu 2018 r.

(ii) OmpexnensgHe ganyu JaeHO CIOpa3yMeHHe CHABPKA JIN3HHT

ITpy BB3HHKBaHE Ha CIIOpa3yMeHHeTo, JpyXKecTBOTO ONpEeNs A TO €, WM ChAbpPAKA JIM3UHT.

Tpu BBE3HHKBaHE UK ClIe] TOBTOPHA OLIEHKA Ha CIIOpPa3syMEHHUE, KOSTO ChABPKa JIMZUHT, J[pyKecTBOTO pasaens
TUIAINAHUS H APYTH H3UCKBaHHU Bh3HATPAKASHHUS 110 TOBa CIOpa3yMeHue, Ha TaKHBa 3a JIN3UHT, U TaKUBa 3a JApyr{
€JIEMEHTH, Bb3 OCHOBA Ha OTHOCHTETHUTE MM CIIPABEUIHBH CTOMHOCTH. A0 JIpy>KeCTBOTO 3aK/TIOUH, Ue 32 JaIeH
Pa3xopn 3a IM3HHT € HEBB3MOJKHO Ja Ce pa3JeliaT IUTalllaHusITa HaJeXKIHO, aKTHB M IIaCUB C€ IIPH3HABAT B pa3Mep,
PaBeH Ha cIipaBeUIMBaTa CTOWHOCT Ha 6a30BH aKTHB; B IIOCIIC/ICTBHE NACHBHT C€ HAMANBa, KOTaTO C€ H3BBPINBAT
TTAIAHUATa, U Ce IPH3HABa BpeMeHeH pa3sXoJl BEPXY I1acHBa KaTo ce M3IOoN3Ba AU(EepeHIMaTHUS JHXBEH IPOLEHT
Ha JIpyxecTBOTO.

(ili) Haeru akTueHn Ha JIM3HHT — APYXKECTBOTO KAaTO JTM3HHTONONYYaTEN

JIuzunrosute JOTOBOPH, 0 CHJIaTa HA KOUTO Ha I.Ipy}l(eCTBOTO C€ MPEXBBPIIAT BCHUKH 3HAYHMH PHCKOBC H H3roH
oT COGC’I‘BCHOC’[Ta, ce Knacmbuunpar KaTo pasxXxonH 3a JIM3UHT. HpH I'bPBOHAYANHO NPHU3HABAHE HAETHUTE AaKTHBH C€
OTYMTAT IO MO-HUCKATa OT CNpaBCINBA CT OHHOCT U HACTOSMA CTOMHOCT HA MUHUMAITHUTE JIM3WHTOBH TUJTaIaHus.
Cnen IIPPBOHAYAJIHO MIPH3HABAHE, AKTUBBT C€ OTUUTA CrIOpE] CYETOBOAHATA TTIOJIMTHKA, NMPHIIOKAMA 3a CbOTBCTHHSA
aKTHB.

PasiMuHH OT Te3H IM3HHTOBM JOTOBOPH Ca JOFOBOPH 33 ONEPaTHBEH JIM3HHT U T¢ Ce MPHU3HABAT B OTHETA 34
¢uHaHCOBOTO CheTOAHME Ha JlpyxecTBOTO.

iii) IInamasus no JU3MHrOBY JOTOBOPH

TInamanusTa MO ONEepaTHBEH JIH3UHT Ce NPU3HABAT B neuanty u 3ary6H Ha 6asa NHHEHHS METO 3a MEpPUO/a Ha
JM3UHTOBHA J0roBop. T1oJyueHH JU3HHIOBH CTUMYJIY Ce NPH3HABaT KaTo HepasJelIHa 4acT oT OCIUTE IM3HHIOBH
pa3xopy npe3 nepuoja Ha AOrosopa.

MuHUMAaTHUTE JIN3UHIOBH BHOCKH 110 (bPIHaHCOB JIN3UHT C€ PA3NPEACIIAT MEKIAY quchosu pa3xoay U HaMaJIaBaHE
Ha HEYPEIACHUTE 3aABJDKCHHA. ®uRaHcoBUTE PasxoJiu Ce pasnpeaciaiaT KbM BCEKH IIEPHOJ 32 BpEMCTO Ha
JIN3HHTOBHA CPOK Taka, 4ye Jia C€ IMOCTUTHE NTOCTOAHCH NMEPHOAHYCH JIMXBEH MMPOLUCHT Ha OCTATEKA OT 3aJBJDKCHUETO.

JO Ilapu4HH cpeacTBa H NAaPHYHH eKBHBAJICHTH

ITapuuHy CpeAcTBa BKTIOYBAT Caiia [0 KACOBH HAIMYHOCTH M MO GaHkoBH CMETKH. CHENKHTE B 4Yy)KACCTPaHHA
BAIyTa Ce MPEM3YMCIABAT BB (yHKLUMOHANHATA BalyTa Ha J(pyxecTBOTO Mo OOMEHHHTE KypcoBe Ha JaTHTE Ha
TPaHCAKLMHUTE

E) MarepuaJjinu 3anacH

MarepHanHuTe 3aMack Ce OTYMTAT MO [O-HHCKATa OT TAXHATa CeOECTOHHOCT M HETHa peannsyeMa CTOHHOCT.
CeGecTolHOCTTa Ha MaTepHallHHTE 3aracd ce 6asupa Ha NPHHIMNA «CPEOHO — TpeTerfeHa». B ciydail Ha
NpoM3Be/icHa TPONYKUHMS M HE3aBBPIICGHO DPOM3BOACTBO, CeGeCTOMHOCTTa BKIIOYBA TNOAXONAM IAN  OT
OBIIONPOU3BOACTBEHUTE Pa3X0AH, Ga3upaH Ha HOPMAaNHHMs ONEPaTHBEH Kamauurer Pasxolu Hal HOPMAJHHA
OTIEPAaTHBEH KANALUTET Ce NPUIHABAT JUPEKTHO B reyasGu 1 3aryGu.

9K) Herexywus aKTHBH, AbPKAHH 32 Npoaaxsa
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Herexkymu akTHBH WM IPYNH 32 MU3BaXIaHe OT ynotpeba, ChbCTAaBEHH OT aKTUBU M MACHBH, ce KIacHGHIMpAT KaTo
IBpiKaHe 3a nponax6a, ako € MHOro BEpOSITHO, Ue CTOMHOCTTa MM ie blle Bh3CTaHOBEHa OCHOBHO upe3 npoxaxba,
a He upe3 NMpoAbJbKaBala ynotpeda.

TakuBa akTHBM WJIM Tpyra 3a W3BaxknaHe OT ynorpeba, oOMKHOBEHO ce OLEHSABAT IO ITO-HHUCKaTa OT TAXHATA
GanaHcoBa CTOMHOCT M CHpaBeUIHBa CTOMHOCT, HaMaeHa C pa3XxoAuTa 3a npojiakba. Beska 3ary6a or obesleHka Ha
rpyna 3a M3BaXKJaHe OT YHoTpe0a ce pasmpefiens KbM aKTHBHTE M NAacHBHTE Ha MPOTIOPLMOHANHA OCHOBA C
H3KIMIOYEHHETO, Ye 3aryba He ce pasmperesis 3a MaTepHaJHHTE 3aracd, GUHAHCOBU aKTHBH, OTCPOYECHH NAHBUHH
aKTHBH H HHBECTHLUMOHHH HMOTH, KOUTO NPOABJIKABAT AA CE OTYUTAT B CHOTBETCTBHE ChC CHETOBOTHHTE MOJIMTHKY
Ha ApyxXecTBOTO. 3ary6m oT ofe3lleHKka NpM IBPBOHAYANHO KiacHHUMpaHe Karo AbpXKaHM 3a Npomaxkba H
NOCNIeBAIIH Ne4auty iH 3aTyOH OT [PEOLEHKa Ce MPH3HABAT B MeyanGH 1 3ary6H.

Cnen kaTo BEAHBXK ca xnacn(bm.mpauu KaTo AObpiKaHH 3a npona>x<6a, HEMAaTCpHAJIHUTE AKTHBH H HMOTHTE,
MAalIHHUTE, CHOPBKECHUATA H o6opy,uBaHe’r 0 HE CC aMOpPTH3HpAT.

3) OGe3nenka Ha He-PHHAHCOBH AKTHBH

OrueTHuTE CTOMHOCTH Ha HedMHAHCOBUTE AKTUBH Ha JIPYKECTBOTO (Pa3iM4HH OT HHBECTHUHOHHUTE HMOTH,
MaTepHalHy 3anacH H OTCPOUEHH NAHBUHU aKTHBH) CE MPETJIENIAT KbM BCAKA OTUECTHA AaTa C Ll Ja C& ONpelein
Jaly ¥UMa HHAMKAUWM 33 obesueHKa. B cmyuaii, ye ChINECTBYBAaT TakUBa HHAMKAlMH, C& MPaBH NpHOIHM3MTENHA
OLICHKA HA BB3CTAHOBHMATa CTOMHOCT Ha akTHBA. 3a HEMaTepHUAJIHH aKTHBU ¢ HEONpeJelieH MOJIe3€H JKUBAT, HIIH
KOWTO OIe He Ca OTOBM 3a yrorpefa, Bb3CTaHOBMMATa CTOMHOCT ce ONpeneis BCAKA FOAMHA IO €IHO W ChIIO
Bpeme. 3ary6a ot ofesueHKa ce Ipu3HaBa B Ciydaif, ue GanaHcoBata CTOMHOCT Ha €lMH axTMB HJIH OOEKT,
resepupaiy nopuunu norou (OI'TIT), mpeBunIapa HEroBaTa BE3CTAHOBMMA CTOMHOCT.

Br3craHoBuMara croiiHocT Ha aktua win OITIIl e mo-BHcoKaTa OT HeropaTa croliHocT B ymotpeba H
CrpaBeIMBATA MY CTOMHOCT, HamajeHa ¢ pasxofa 3a npomaxOa. IIpH oleHKaTa Ha CTOMHOCTTa B YMOTpeGa,
6BAelIMTe MapUYHU MOTOLM Ce JAUCKOHTHUDPAT Ja CEralHATa HM CTOMHOCT, KaTo C¢ NpHjara AUCKOHTOB MPOLEHT
Npeay JaHbIIM, OTPa3ABAI TEKYLIUTe OLEHKH 3a Ma3apa, [IeHaTa Ha IapuTe BB BPEMETO M PHCKa, clielibuieH 3a
axtHea wan OITIIL 3a uenTuTe Ha Tecta 3a 06e3lUeHKa, aKTHBH, KOUTO HE MOraT Ja 6bJaT TECTBaHH HHAMBHIYAJHO,
ce TpynHpar 3aefHO B Haii-Mankata BB3MOXKHA TFpyNa aKTHBH, TeHEpHpaild NapH4HH IOCTBIUICHHA OT
Tpoab/KaBalla ynorpeda, KOMTO ¢a B TOJNfAMa CTETNeH HE3aBUCHMM OT MAPUYHHMTE MMOCTHILICHHS OT JIPYTH aKTHBH
wim OI'TI L

3ary6u ot ofe3leHKa ce PU3HABAT B neyanGy 1 3aryGH 3a aKTHBH, KOMTO He ca npeoueHeHH. 3aryba ot obe3ueHka
Ha TIPEOLICHEH aKTHB ce MpH3HaBa B JIBJI NOKOJKOTO TasH obe3lCHKa He Ha/BHINABa CyMaTa Ha MPEOLECHBYHHT
peseps 32 chlus akTuB. TakaBa 3aryba oT ofe3leHKa 3a ofe3leHeH aKTUB HaMaliBa MPEOLEHBYHHSA PE3EpPB Ha
CBINMA aKTHB. 3ary6u oT obsueHka, npusHatu 3a OITIII ce pesnpenensT Taka, ue A2 Hamansr OallaHCOBHTE
CTOMHOCTH Ha aKTUBHUTE B 0OEKTa MPOMNOPIIMOHAIHO.

3ary6ata oT ofe3lieHKa Ce BB3CTAHOBSBA CaMo JO Takapa cremeH, ye GamaHcoBara CTOMHOCT Ha aKTHBA He
HajBHIIaBa GalaHCOBaTa CTOMHOCT, kosTo 61 GMia onpeseneHa ciuell MPUCMAJaHe HA aMOPTH3aLMs, ako 3aryba ot
ofesteHKa He e GHiIa MpU3HABaHa.

H) JdpysxecTBen Kanaraj

Kanuranst Ha I[py)KeCTBOTO € 3amnMCcaH Mo UCTOPHYECKA LICHA B ACHA Ha PErHCTPHUPAHE.

i) Mposusun

B ciyuante, xorato JIpyAecTBOTO HMa MPABHO HIIH KOHCTPYKTHBHO 3a[bJDKEHHE B PE3YNITAT OT MHHAJIH CEOUTHA W
€ BEpOATHO MOTACABAHETO HAa 3AXBJDKEHHETO Jia C& OCBIECTBH 33 CMETKa HAa M3XOJAI NMOTOK OT MKOHOMHYECKH
T0J134, C& OTYHTA MpOoBU3Ms B GanaHca Ha JIpyxecTBoTo. ToraBa, KOraTo €(ekTbT € CBHUIECTBEH, NPOBUIHHUTE CE
OTIPENENAT Ype3 JUCKOHTHPAHe Ha OYaKBaHH GBCIIM MapHYHH MOTOUM Ha Gasa NMXBEH NPOLIEHT, KOHTO OTpasssa
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TEKylIaTa nasapHa CTOMHOCT Ha NapuTe BbB BPEMETO. 3a CJIy4aHlTe, B KOUTO TOBa € ITOAXOIAIIO0, CE B3EMAT NPECABUI

W Jpyru cnenu(UyHH PUCKOBE, XapaKTepPHH 3a 3albiDkeHHeTo. ONHXBABAHETO HAa NHCKOHTHPAHATa CTOMHOCT ce
IpU3HaBa KaTo (PMHAHCOB Pa3XoLl.

Tapannun
IlpoBH3uMTe 3a rapaHIMK Ce NpPU3HABAT, KOraTO CBHP3aHHTE C TAX MNPOMYKTH WM YCIYTH ca NpOJAajeHH.

Hposmmn"e ce Gasnpa'r Ha MCTOPHYCCKH AaHHH 3a rapaHUHHMTC H Ha NPCTCrIAHC Ha BCHYKH BB3MOXXHH CllydaH C
BEPOATHOCTHUTE TC Aa C€ CJiy4ar.

(i) Hpecryxrypupane

[IpoBu3mATa 32 Pa3Xomd MO MpPECTPYKTYpHpaHe ce HpU3HABRa, KOTato APYKECTBOTO MMa onobpeH mnoxpoleH
¢$HHAHCOB MNaH 3a NPECTPYKTYPUPaHE H NMPECTPYKTYPHPAHETO € 3aMOUHANO, WM e o6sBeHo my6muuHo. Bracmu
OIepPaTHBHH PE3XOZH He Ce POBU3NPAT.

(ii) O6pemensiBaly 1OrOBOPH

IlpoBu3ua 3a ofpeMeHsBallM JOroBOPH CE OLEHABA 10 HACTOALIATA CTOHHOCT HA NO-HHCKOTO OT OYaKBaHHTE
pa3xo[M 3a NpeKpaTsBaHe Ha AOTOBOpa W OYaKBaHUTE HETHH PasXOAM 3a NpoxblxaBa"e Ha gorosopa. Ilpemu
YCTaHOBSIBaHE Ha POBM3MATA, APYKECTBOTO MpH3HABA 3aryba oT ofe3leHKa HA AKTHBH, CBBP3aHH ¢ TO3W JOrOBOP

(Bux (3)).

K) Joxoau Ha HaeTH JHLa

(i) KpaTkocpo4HH J0X0AH HA HAETH JIHLA

3axb/DKEHHS 38 KPAaTKOCPOYHUTE HOXOAU HA HAETH JIMIA C€ OTUUTAT KAaTO Pa3XoJ KOTaTo CBBP3aHMTE C TAX YCIYrd
ce npenocrasar. [Tacue ce nmpu3HaBa 3a cyMmara, KOATO ce 04axBa Jia Ob/ie H3riaTeHa ako JIpyxecTBOTO MMa IPaBHO
WIH KOHCTPYKTHBHO 3aJBJDKEHHE Jla 3aIlJIaTH Ta3M CyMa Karo pesynraT OT MHMHAIH YCIYTH, NMPEAOCTABEHH OT
CITYXKUTEN U 3aBIDKEHHETO MOXKeE J1a CE OLIEHH HaJeXIHO

(ii) IlnanoBe ¢ nepHHANAHPAHN JOXOAH

Jpy»eCcTBOTO NpH3HaBa KaTO TEKYIO 3aJb/KEHHE HEMCKOHTHPAHA CyMa Ha OLEHEHUTE PasXOoAW 10 MUIaTeH
COJMINEH OTIYCK, OYaKBaHH Aa OBAAT 3aIUiaTeHH Ha CIYXKHTEINTE B 3aMAHA HA TPYHa UM 3a U3MHHAJIUS OTYETCH
HIEpHOJ, B pAMKUTE Ha CJIe/IBAIHA OTYETEH NEPHOSL.

3amBIKEHUETO Ha APY’KECTBOTO 3a IUNIAHOBe ¢ Ae)HMHUpaHH JOXOIM €€ H3YHCNABA OTHEIHO 33 BCEKH IUIaH KaTo ce
NpOrHo3upar GbIeluTe AOXOAHM, KOUTO CIIYXKUTENHTe ca MpUACOHIM B TEKYIIHs W NPENXOAHH MEPHOIH H TO3H
JIOXOJ Ce¢ AUCKOHTHPA.

H3uncieHHeTo Ha 3ambDKEHMATA 33 AcGUHHPaHU JOXOAM CE W3BBPINBA BCAKA rONHMHA OT KBAAHQMIMpPaH akTioep
Ype3 M3NOJI3BAHETO Ha METoJa Ha MPOTHO3HKTE KPEOMTHH CIMHHUH. JpY)KECTBOTO OMpEeiess HETHUS JIHXBEH
MPOLIEHT BBPXY HETHOTO 3aiB/DKEHHe MO INAH ¢ Ae(MHMpaHM AOXOAM KaTO MpHitara JUCKOHTOBHA HPOLEHT,
H3MO/3BAaH B HAYAJIOTO HA MEPHOMa 32 NUCKOHTHPAaHE HAa 33JBJDKCHHETO N0 HETHO 3afb/DKEHHe MO IUIaHOBE C
JeduHHpaHH HOXOAH.

3a uenuTe Ha QUCKOHTHPAHETO € M3I03BaH JIHXBeH MponeHT 1,4%. Toli ce ocHOBaBa Ha IOXOJHOCTTa HA EMUCHHUTE
Ha gearocpounnte QUK ( ¢ 10-roguimen maTypHTet) B CHOTBETCTBHE ¢ npenopbkute Ha Ilaparpad 83 or MCC 19.
Kato ce MMa mpeiBHJI, 4e CPEIHUAT CPOK A0 NMEHCHOHHMpaHe € MO-IBNbr OT 10 romwHu, ce Hatara eeKTHBHHAT
TOJMIICH JMXBEH NPOLEHT 33 TUCKOHTHpaHe Ha Gbjie ONpeAeseH Upe3 eKCTpanonauys Ha JRHHUTE 3a eQeKxTHBHATA
FO/MIIHA AOXORHOCT Ha meArocpounute JIIK, cnemsaiiku usuckeanuata Ha Ilaparpad 86 na MCC 19,

IpeneHxuTe, BHIHUKBAIIM OT [UIAHOBETE C Ae(MHHPAHH JOXOAM MPEICTABNABAT aKTioepcka nedantu u saryCu,
xouTo ce mpusHasat B JIBJl. HeTHuTe pasxonH 3a JIMXBH M APYTH Pa3XOliH, CBBP3aHH C IUIRHOBE 32 JIeQHHUPAHH
JOXOJH Ce Tpu3HaBar B Nevanbara H 3arybara.

JI) llpuxoan

i) IIpuxoan oT AOrOBOPH C KJIHEHTH
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Or 2018 r npysxectBoro npuiara MC®O 15. O6xeatsT Ha MCDO 15 3acsara BCUYKH HEHHOCTH TeHEpUpPAIIH
npHXoH Ha 6a3a Ha JOroBop ¢ KIHEHT, IPH KOUTO KIHEHTHT € CTpaHa, KOATO € CKIOYMIA JOTOBOD C
IPEANPHATHETO Ja MONYIH CTOKH HIIH YCIIYT'H, KOUTO ca MPOAyKLMs oT oOuyaiiHaTa IeHHOCT Ha IPeNIpHITHETO
cpellly 3aMsHa Ha Bb3HarpaKIeHHe.

C 1en fa ce ornpenent KoJKO NPHXOJ CJIeBa Aa Ce IPHU3Hae, Ce/iBa Ja ce HASHTH(HHLMPa MbPBO AOTOBOP C KIIHMEHT
1 uieHTHduuypaHe Ha 3a/fb/DKEHHATA 32 H3MbHeHHe. 1leHaTa Ha clienkaTa e O4aKkBaHaTa CyMa Ha JIOTOBOPEHOTO
BB3HArpaKAEHHUETO 32 BCHUKU CTOKH U yciyry. Clefl Karo 3aibJKEHHETO 32 M3ITBIIHEHHE € YJOBJIETBOPEHO, T.C.
CTOKaTa MJIM yCIIyraTa ca MpeXBbPJIeHH H KIHEeHTHT NpURo0He KOHTPOJT, MPHXOAET OT TOBA 3aJbIXKEHHE 32
H3MBJIHEHHE CIIe[[Ba Ja CE IIpH3Hae,

OcHoBHHTE ASHHOCT reHepHpPAITH NPHXOAU Ha JpYKECTBOTO ca H3OPOEHH MO-A0ITY.

IMpuxoau or npojaxGa Ha perMCTPaLMOHHH TabeNn — MPUXOAUTE Ce NPH3HABAT B IaJleH MOMEHT OT BPEMETO KOraTo
Ce TNPeXBHPJIM KOHTPOJIA BBPXY MPOAYKLHMSATA, BKIIOUMTEIHO U B ClIydauTe, B KOUTO PericTpalMioHHHITE Tabeu ca
NMOATOTBEHH 3a EKCIEAHLHS , HO He ca eKCeIUpaHy U BE3HArpaXKACHHETO He € aBAHCOBO INIATEHO.

IIpuxoaure oT npoaaxGa Ha CTOKH B MarazunuTe U busHec kimy6a — NpUXojuTe ce NPH3HABAT B IaJIEH MOMEHT OT
BPEMETO KOT'aTo Ce NPEXBBPIIH KOHTPONa BBPXY CTOKaTa.

JIpyTH IpUXOAHM CBBP3aHH C MPEAOCTaBSHETO Ha YCIyTrd — IPH3HABAT CE KOTaTO yCIIyraTa € MpelocTaBeHa.,
JIpy’XecTBOTO aHanU3vMpa JOTOBOPEHOCTHTE CH 3a MpofakGu criopes crietduyHN KPUTEPHH,3a Ja ONpeNeid Jalu
JeficTBa KaTo TMPHHLIMIIAT WIIH KaTo areHT.To e JOCTHUrHao o 3aKIIOYEHHETO,4¢ ¢ ASHCTBA/I0 KaTo MPHHIMIAN BbB
BCHYKH TaKHBa JOTOBOPEHOCTH,THH KaTO KOHTPONMPa CTOKHTE NMPEJH [a 'K NPEXBBPIIH Ha KIICHTHTE.

M) Pazxoau
Paszxonute Ha J[py»eCcTBOTO ce MPH3HABAT B MOMEHTA Ha TAXHOTO Bh3HUKBaHE Ha 6a3a Ha NPUHLIMIMTE HA
HAYHCABAHE U CHIIOCTABUMOCT.

Paszxomure 3a 6paemm MepHOAM CE OTiaraT 3a IpU3HaBaHe KaToO TEKyL] pa3sxo] 3a repHoaa, npes KOHTO JAOTOBOPUTE
338 KOUTO C€ OTHACAT, CC H3NTBIIHABAT.

H) Hetnn ¢puHAHCOBH NMPHXO0AHN/PA3X0aH
QOUHAHCOBHTE NPHUXOAM U pa3Xonu Ha JIpy>KeCTBOTO BKJIIOYBAT:

(iv)  TIpMXOZM OT JIUXBH;
) pa3xonu 3a JINXBH;
(vi)  npuXOH OT AMBHICHTH;
(vii)  auBMmeHTH 3a npedepeHUMATHH aKIMH, KIaCHOUIHPAHH KAaTO NACHBH ;
(viii)  HerHa mevan6a Wiy 3ary6a Npu OTMIHCBaHE Ha GMHAHCOBH AKTHBH HA Pa3MOJIOKEHHE 32 MPOAaXGa;

(ix)  Herna meuan6a wm 3ary6a oT GQUHAHCOBH AKTHBH OTUHMTAHH 110 CTIPABEIIHBA CTOAHOCT Npe3
nevanbata wnH 3arybara;

) BANYTHH KyPCOBH Te4as6u uiu 3ary6u oT GpHHAHCOBH aKTHBH H QMHAHCOBH MAacHBH;
(xi)  obe3uenka Ha GUHAHCOBM AKTHBH (Pa3IHYHK OT THPTOBCKH B3EMaHUA);

(xii) HeTHa reyan6a WK 3ary6a oT XeIKHHT HHCTPYMEHTH, KOHTO ca HpHU3HATH B neyanbara uiM 3arybara;
%}

(xili)  pexnacudukauusaTa Ha HeTHa neyan6a npusHara npeau B ABJI,

JINXBEHH NPHUXOMM K Pa3XOIH Ce MPU3HABAT M3ION3BANKH METO/Ia Ha e(DEKTUBHMUA JIMXBEH MpoueHT. IIpuxon ot
IMBMICHT Ce TIPH3HAaBa B Neyantara win 3arybata Ha JaTaTa KOTaTo € yCTAHOBEHO NPaBoTo Ha JIpykecTBOTO Jia
IIO/TyYH TUIaIiaHe.
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O) Janbmn BBpXY neyanbara

Ilamm;r BBPXY nevanGaTa 3a rogMHaTa BKIIOYBA TEKYIH H OTCPOYCHH HAHBLH. Haﬂ'bl( BBPXY neyanbara ce
TIpU3HaBa B OTYETA 3a JOXOOMUTE, OCBEH aKO HE € CBBP3aH ChC CTAaTHH, KOMTO C€ OTHACAT NUPEKTHO B KanuTana, KaTo
B TO3H cnyqaﬁ JAaHbKa CBIO CC MPCACTAaBS B KalKUTamna.

Tekymwn' JaHBK Ca OYaKBaHWUTC NAHBbYHH MNaIMaHHUA BBHPXY obnaraemMata nedanba 3a roouHara, npunaraﬁxn
JaHBbYHUTE CTaBKM B CHJIa KBM JATATa Ha M3TOTBAHE HA CYETOBOAHHMA OanaHc.

Orcpoqeﬂnsn‘ JaHbK Ce HauMC/IaBa Karo ce H3Moj3Ba OalaHCOBHS METOM W CE€ OTHAcH 3a BPEMCHHHUTE Pa3IMKA
MexXay TeKylaTta CTOWHOCT Ha aKTHBHUTE W ITACHBHTE 32 LEJUTE HA CUETOBOJHOTO OTUHTAHE U 33 JAHBYHHU LIEJIH.
Cnenuure BPEMEHHH Ppa3IMKH HE CC OTYMTAT: MOJIOKUTE/IHA pernyTanusa, HEIPU3HATA 3a JaHbYHHU LECIH,
3alnpUxoXXKaaBaHEe Ha AKTHBH M ITACUBH, KOHUTO HE 3acdrar CYETOBOAHATA MM JAaHbYHa neganba. Cyma'ra Ha
OTCPOYCHHA JAHBK CE 6a3upa Ha O4YaKBaHarTa peajiu3alus Ha 6asaHcoBara cyMa Ha aKTHBa WIH NTacHBa, npu.rlaraﬁxu
JaHbvyHa CTaBKa, NpUe€Ta KbM MOMCHTa Ha ChCTABAHE Ha 6anaxca.

OrtcpoueH JaHbUeH aKTHB Ce MPHU3HABa CaMo J0 pasMepa, IO KOMTO € BEpOATHO Ja Bb3HHKHAT OBACLIH JaHbYHU
neuantu, cpemy KOWTO MOTaT Jia ce MPUXBaHAT HEH3MOI3BaHM JaHBYHU akTHBH. OTCPOYEHMAT HAaHBYEH aKTHUB CE
HamaJisiBa JI0 pa3Mepa, JI0 KoiiTo Ob/ielna MKOHOMHYECKa H3ro/ia OBEUe He € BEPOSITHO Aa Obae peatn3upana.

II) ®nHaHCOBH HHCTPYMEHTH

(I1.1) MaBecTHunH 1 APYru GHHAHCOBH AKTHBH
JBJAroBH HHCTPYMEHTH

i) Knacudpnranus

. Or 1 anyapu 2018 r.dpyxecrBoro kiacuduuypa GHHARCOBHTE CH AKTHBH B CJICHUTE KATErOpHH Ha
OTYHTAHE:

. TakuBa, KOUTO B NMOCHEACTBHE TpSOBa fa GBAAT OTYUTAHH TI0 CIIpaBEMINBA CTOHHOCT( B IPYT BCEOOXBATEH
IOXoJ Wiy nedantu u 3arybu), u

. TakuBa, KOUTO C€ OLIEHABAT I10 aMOPTH3HPYEMa CTOHHOCT.

Kinacudukauuara 3aBucy OT GU3HEC MOJENa Ha JIpyKeCTBOTO 3a YIpaBlieHHE Ha (PMHAHCOBHTE AKTHBH M yCIOBHATA
3a NapUUYHKTE TIOTOLM CIIOPE] JOroBOPHTE.3a aKTHBUTE ,0LEHABAHH 110 CIIPaBe/UIMBa CTOHHOCT,neyanture 1
3aryGuTe ce OTYMTAT B Meyantu U 3aryGH Wil B Ipyr BceoOXBaTeH 0X0/1.3a MHBECTHLMH B KAIIUTaJIOBH
HHCTPYMEHTH,KOUTO HE Ce IBbPIKAT 33 THPryBaHe, 1€ 3aBUCH OT TOBA JaJu JIpy)KeCTBOTO € Hanpapuio HeobpaTum
u360p NMPH IIBPBOHAYATHOTO NIPA3HABAHE U OTYHTA HHBECTHLMATA B COGCTBEHMA KalUTaJl [10 CNPAaBeUINBa CTOAHOCT
npe3 apyr BeeoGxBaTeH Hoxox. JlpyxecTBoTO NpeKknacHPUIUpa JBATOBATE HHBECTHLIMM,CAMO KOTATO Ce NPOMEHH
OU3HEC MOJENBT HM 33 YIPABJIGHHE Ha TE3H aKTHUBH.

ii) [Ipu3naBaHe H OTIHCBAHE

PenoBHUTE MOKYIKM ¥ TpOAakOn Ha GHHAHCOBH aKTHBH Ce MPH3IHABAT Ha J]aTaTa Ha CACKATa —1aTaTa,Ha KOATO
Jpy»XecTBOTO Ce aHraXKpa a 3aKyNH WM npojane akTHsa. GUHAHCOBHTE aKTHBH Ce OTMHCBAT,KOTATO NpaBaTa 3a
TNOJly4aBaHe Ha NAPHYHM NOTOLM OT GUHAHCOBHTE aKTHBH Ca H3TEKIIH MITH Ca NpeXBbpNeHH 1 JlpyxecTBoTO ¢
TPEXBBPJIHIIO BCHUKH PUCKOBE M MON3H OT COGCTBEHOCTTA.

iii) Omenxa

TIpn mHpBOHAYANIHO HpH3HABaHe J[pyXKeCTBOTO OleHABA QMHAHCOBHS aKTHB 110 HEroBaTa CIpaBellInBa
CTOMHOCT,HAMANIEHa C PAa3XOIHTE NPAKO CBBP3aHH C TPAH3AKLMATA 32 NPHIOOHBAHETO Ha (HHAHCOBHS aKTHB,C
M3KIIOYEHHE Ha CTyuanTe Ha (QUHAHCOBHTE aKTHBH,KOHTO CE OTYMTAT 110 CIIpaBe//IMBa CTOHHOCT.B Nevan6ara 1
3ary6ara.PasxoquTe CBbp3aHy ¢ TpaH3aKUHKTE Ha GHHAHCOBH AKTHBH,0TUHTAHH B MedasiGH U 3ary0u,ce OTYHTAT B
oTyera 3a nevandu u 3aryou.

TlocneqBamoTO OLEHABAHE HA JIBLIATOBUTE MHCTPYMEHTH 3aBHCH OT Gu3Hec Mojena Ha py:KeCTBOTO 3a ynpaBieHHe
Ha aKTHBH U XaPaKTEPHUCTHKUTE Ha TapUYHUTE MOTOLM OT Te3X akTUBH.ChIUIECTBYBAT TPU KATETOPHH 33 OTYHTAHE ,B
kouto JIpyKecTBOTO KNacHQUIMPa CBOHTE ABJITOBH MHCTPYMEHTH
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. AMopTH3MpyeMa CTOHHOCT. AKTHBHTE, KOHTO C¢ ABbPrKaT 3a ChOMpaHe Ha JOTOBOPHH MapHYHHI MOTOLH,
KOFaTo Te3H IapUYHU NOTOLH NPE/ICTABIABAT SWHCTBEHO TUTAINAHUS Ha ITIaBHUIIATa U JIHXBH,CE OLIEHABAT 10
amoptusHpyeMa croiiHocT.IIpuxoauTe OT IUXBH OT T€3H (PHHAHCOBH aKTHBH Ce BKIIIOYBAT BB (PHHAHCOBHTE
TPUXOAM KaTo ce Ipusara MeToja Ha e)eKTHBHHS JINXBEH NponeHT.Beska newan6a i 3ary6a,Bb3HUKBAINA TPH
OTITMCBAHE,CE NIPU3HABa AUPEKTHO B nevasibara uiu 3arybarta U ce MpeicTaBs B Opyri nevyanbu/3aryou 3aeqHo ¢
rieqanfure U 3aryOuTe OT BalyTHUTE KYPCOBH pa3iHKU.3arybute oT 00e3lieHKa ce IPEACTABAT KaTo OTAeHa
MO3HULMS B OTHETA 33 MevanbaTa unu 3arybara.

. AKTHBHTE, KOUTO C€ ABPHKAT 3a ChbOHpaHe Ha JOTOBOPHH MapHYHH MOTOLM H 32 npoaxba Ha pHHAHCOBUTE
aKTHBO,KBIETO MapUYHHUTE MOTOLM Ha aKTUBUTE TIPSACTABISBAT €AWHCTBEHO IUIAIIaHUA Ha IIABHHLA H JIHXBH,CE
OLIEHsBAT I1Q ClIpaBeyINBa cTORHOCT B JIpyr BceoOxBaTeH noxon. [ApikeHusta B GamaHcoBaTa CTOHHOCT €€ OTUMTAT
B JIpyr BceoGXBaTeH TOXO/,C C H3KIIOEHHE Ha MPH3HABaHETO Ha nedantu | 3aryOH oT o6e3LeHKa, IPHXOAHU OT JIMXBH
M BIyTHM 11e4anty H 3aryOu,KOUTO ce MpU3HaBaT B nevantu K 3ary6u.Koraro GuHAHCOBHAT aKTHB ce
OTIHCBA,HaTpyNaHaTa reyanta WK 3ary6a,ipu3HaTH Mpeaq TOBa B ApYyr BCEOOXBATeH J0X0/ JOXO/, ce
npexnacuduIupa oT coGCTBEHH Kanuran B nedan6ara uiy 3ary6ara 1 ce NpH3HaBa B APYTH nedanbn/3ary6u.
IMpuxozure OT JIMXBM OT Te3U (PUHAHCOBH aKTHBH Ce BKIIFOYBAT B (PHHAHCOBHS HOXOJ Upe3 METO/a Ha eheKTHBHHSA
nuxseH npoueHT.JleyanOure U 3ary6ute OT KypCOBM Pa3iHKH Ce NPEICTABAIT B APYry nevanGu/3arybu,a pasxomure
3a o0e3leHKa ce NPEeICTaBAT KaTo OT/E/THA O3HLHUA B OTHETa 33 Ieyanbu 1 3ary6u.

. AXTHBH, KOUTO HE OTTOBapsT Ha KPUTEPHHTE 32 aMOPTH3UPAHA CTORHOCT HIIH CTIpaBeUTNBa CTOHHOCT B
JpBr BceoOXBaTeH NOXOM,Ce OLEHABAT IO CIIPABETHBA CTOHHOCT B Tevyan6u u 3aryou.Ilevanbara nimn 3arybara ot
JBJITOBATa HHBECTULIMSA, KOATO B MOCIEACTBHE CE OLEHSBA M0 CIIpaBeIUTiBa CTOHHOCT B nevantu u 3arybu,ce
npH3HaBa B Neuantara WM 3aTy0aTa U ce TPeACTaBd HETHO B ApYyry nevan6u/3arybu npes nepuosa,B KoiTo B3

Toprosckn B3eMaHnst

TBProBCKHTE B3€MAHUS Ca CYMH, JTBJDKUMH OT KIIMEHTH 32 NPOAAICHH CTOKH HIN YCIyrH, H3BBPIIEHH B obudaiinus
XON Ha CTOMaHcKara jeiiHoct. OGHKHOBEHO Te Ce IBJDKAT 3a ypeXAaHe B KparbK CPOK H CJENOBATEHO ¢a
KIacHQUUMpaHH KaTo TeKyIH. ThProBCKHUTe B3eMaHHsI ce MPH3HABAT ITBPBOHAYANHO B pasMep Ha Ge3yCOBHOTO
BB3HArpaXIeHHE, OCBEH aKO CBHIBPIKAT 3HAYWTENHH KOMIIOHEHTH Ha ¢uHaHcupaHe. JIpy)XeCTBOTO ABPiKH
TBLPrOBCKHTE B3eManusi ¢ lej cbOHpaHe Ha JIOTOBOPHHTE MapHYHH TOTOLM H CHEMOBATEJHO TH OLIEHSBA MO
aMOPTH3HpaHa CTOMHOCT, KaToO U3ION3Ba METoAAa Ha edekTHBHATa JHXBA. JIUCKOHTHpAHE HE CE M3BBpINBA, KOraTo
€(EeKTBT OT HEro € HECHINECTBEH.

KanuTanoBn HHCTPYMeHTH

Ilpy)KCCTBOTO B MOCJICACTBHE OTYHATA BCHYKH KalIHTAJIOBH HHBECTHIINH 10 CIIpaBe/IHBa croitHocr.Koraro
PBKOBOACTBOTO Ha Jlpy»KecTBOTO & n36palo ja npeacTass neuantu u 3ary6u OT NPOMEHUTE B ClIpaBe/UINBaTa
CTOMHOCT Ha KANUTAIOBH MHBECTUIMH B [{pyr BceoGXBaTEH LOXOJ, CEH OTIIHCBAHETO HA HHBECTHLMHTE HAMA
niocneBalna npeknacudukanus Ha neqanGuTe Wil 3ary6ure OT MPOMEHHTE Ha CTpaBeIMBaTa CTORHOCT B OTYeTa 3a
neuantu u 3ary6u.JJUBHOEHTH OT TAKUBA MHBECTHLMH NPONBIKABAT Ja CC NPU3HABAT B NevanGH U 3ary6u karo
JpYrH IPUXOH,KOraTo c& YCTaHOBH NPaBoTo Ha J[py:KECTBOTO Na Mojiyyasa IUTaaHus.

TIpoMeHHMTE B CTIPABELIMBATA CTOMHOCT Ha (JMHAHCOBHMTE aKTURH OTYHTAHH I10 CNIPABE/THBA CTOHHOCT B NeYanCH U
3ary6H ce NPU3HABAT B APYrH nevyantr/3ary6u B OTYETA 32 JOXOJINTE,B 3aBUCHMOCT OT ciy4as.3ary6ure ot
o6e3uenka (1 BB3CTaHOBEHUTE OOPATHO 3aryGH OT 06e31eHKH) Ha MHBECTHLMH B KAIUTANIA,0TYATAHH MO
CrpaBeUIiEa CTORHOCT B APYT BCEOOXBATEH IOXO0/1,XE C¢ OTYUTAT OTAENIHO OT APYTHUTE NPOMEHH B CIIPABEATMBATA
CTOHHOCT.

iv) OGe3nenxa

JIpy’KecTBOTO NpHJIara B 33aBMCMMOCT OT BHJa Ha aKTHBA M KPEIUTHUAT My DHCK ClIe/IHHTE NOAXOAN Ha ofeslieHka
THProBCKH B3EMAHHS; B3IEMAHHS N0 JIN3HHT M aKTHBH 110 JOTOBOPH C KIIHEHTH Ge3 3HauuTeNeH PHHAHCOB
KOMIOHEHT- OTPOCTeH NMOAXO], Ce NPU3HABAT OYaKBAHHTE KPEIUTHH 3ary0H 32 uemnms cpok.

3aKyneHH WIH MbPBOHAYATHO Ch3IAICHH aKTHBH C KpeluTHa obesnenka- CrienuaneH noaxon. Ipusnasa ce
NpOMSHATA B OYAKBAHHTE KPSAUTHHU 3ary6u 3a e Cpok.
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Bewuuku octananu ¢unancosu aktusu O6m (tpucreneHer) noaxon [IpusHaBa ce o4aKBaHUTE KPEIUTHH 3ary0u 3a
12 Mecena unu 3a HENUs CPOK.

JpyXecTBOTO OLIEHABa KpeAUTHHTE 3aryou Ha 6a3a OpAcIIM o4aKBaHUA, CBbP3aHH ¢ HeHHUTE ABNTOBH
HMHCTPYMEHTH, OTYUTAHH [10 aMOPTH3HpPaHa CTOHHOCT M CIpaBeUINBa CTOHHOCT B ApYyr BceoOXBAaTEH NOXO0X.
Ipunaranara METONOJIOTHA 32 06E3LIEHKa 3aBUCH OT TOBA JAJTH € HAJIMIIE 3HAYUTENIHO YBEIHYEHNE HA KPSAUTHIA
PHCK.

3a TeproBckuTe B3eMaHUs1 JIpy:kecTBOTO Mpuiara onpocTeHus noiaxox,pasneteH or MCPO 9,xoiiTo H3HCKBa Ja ce
TPU3HAAT OUaKBaHH 3ary0H 3a LIeTUs 5KHUBOT OIIE OT IThPBOHAYATHOTO NPU3HABAHE HA B3€MaHHUATA.

(I1 2) ®uHaHCOBH NACHBH

II'spBOHAYANHO NPpH3HABAHE U OLCHSIBAHE,

(HHAHCOBHTE MACHBH Ce KNacH(PHLMPAT KaTo GUHAHCOBU MACHBH,0TIMTAHH MO CIPaBeLIHBa CTOMHOCT B Hevanbara
uiH 3ary6ara, Wi KaTo NOJIyueHH 3aeMH M pYyTH IIPUBJIeYeHH cpeacTBa. J[pyxecTBoTO onpeess KiacupukauuiTa
Ha CBOMTE QMHAHCOBH MACHBH IPH ITEPBOHAYANHOTO UM MpU3HABaHe.

OUHaHCOBHUTE NACHBH CE NPH3HABAT ITHPBOHAYAIIHO 10 CIIPABEUTHBATA HM CTOHHOCT,IINIIOC,B Cilydaid Ha
JIMXBOHOCTHH 326MH H MPHBJIEYEHH CPEACTBA,PA3XOMMTE 10 CAEIIKATA,KOMTO CE OTHACAT NPIKO KBH MPUAOOHBAHETO
Ha GUHAHCOBHS MIACHB.

DUHAHCOBHTE NAacHBH Ha J[pY>eCTBOTO BK/IIOYBAT ThPTOBCKH U APYTH 3abKECHUS H JIMXBOHOCTHH 3aEMH.
Mociexsamo onensiane

IMocnexpamoTo oueHsBaHe Ha GUHAHCOBUTE [TACHBH 3aBHICH OT TAXHATa KIacH(HKALM,KAKTO cieBa:

3aeMH 1 NPHBNEYECHH CPENCTBA
Creq mepBOHAYAIHOTO UM NPHU3HABaHe,3aeMHTE M NPHBJICHEHUTE CPEICTBA CE OLCHABAT N0 aMOPTH3HpaHa CTORHOCT
npy u3nom3Bare Ha Merosa Ha EJIIT.ITeyanGure 1 3aryOure oT 3a6MH U NIPUBJICUCHH CPEACTBA Ce NIPU3HABAT B
oTYeTa 3a nevyanbure u 3aryGUTe,KOraTo MacHBET Ce OTHHCBA,KAKTO M Upe3 MpoLeca Ha aMOPTH3aLMA,
AMOPTH3MpPAHATA CTOMHOCT C€& W3UCIIABA KaTO CEB3EMAT I0]l BHUMAaHHE BCAKAKBH JUCKOHTH MITH IPEMUH IPH
TpHIOGHBAHETO M TAKCH,UITH Pa3XOIH,KOUTO ca Hepasaenta yacT oT EJIIT. AMoprusauuaTa no EJIII ce BkmoYBa BLB
(bHMHaHCOBMTE Pa3XodH B OTYETA 3a NeuantuTe u 3arybure.
OrnnceaHe
OUHAHCOB MACHB Ce OTMHICBA,KOraTo TOi € MOraceH,T.eKOraTo 3aIbJDKCHHETO ONPE/ICNICHO B JOr0BOpa € OTNaJHAIIO0
WM € aHyJIMPaHO HIIH CPOKBT MY € H3TEKBJL.
Koraro cpinecteysail (HHAHCOB MAcHB Gbjie 3aMEHEH C JPYT OT CHIMA KPEAUTOP IIPH 3HAUHTEIHO Pa3InIHH
YCJIOBMA WM YCJIOBHS Ha ChIIECTBYBAILHS IAaCCHB OBIE CHIIECTBEHO MOAN(HLIMPAHHU,Ta31 3aMAHA HITH
MonuduKalys ce TpeTUpa KaTo OTIHCBaHe HAa BPBOHAYATHUA NACHB H IIPU3HABAHE HA HOB MACHB,a Pa3/iMKaTa B
CBOTBETHHTE GaIAHCOBH CTOMHOCTH Ce NpH3HaBa B OTYeTa 3a nevanbuTe u 3arybure.
P) KomneHcupane Ha GHHAHCOBH HHCTPYMEHTH
dunancoBHTE aKTHBH U GUHAHCOBHTE ACHBH CE KOMIIEHCHPAT H HETHATa CyMa Ce MPE/CTAaBA B OTHeTa 3a
(HMHAHCOBOTO CHCTOSHHE,KOTATO H CaMO KOTaTo,e HAJILE FOPEIMYECKH YIPKHIAEMO NPaBO 3a KOMICHCHpAHE Ha
OpH3HATHTE CyMH H JIPY>KECTBOTO MMa HaMepeHHeE 33 yperkJaHe Ha HeTHa (a3a,uiiu 3a eJHOBPEMEHHO peanu3upane
Ha aKTHBHTE U Ypexnane Ha nacusute. TakoBa npaBo Ha KOMNEHCHpaHe( ) He TpaGBa na 3aBucH OT GbAeilH
cBbuTHA 1 (6) M TpAGBa 1a GBAE IOPUIMIECKH YTPAKHIEMO 338 BCHUKH OT NocodeHuTe obcTosTenctsa (i) B
o6uuaiinus Xof Ha JeitHocrTa(ii) B crydait Ha HerutatesxocnocobHocT  (iii) B cry4aii Ha HECHCTOATENHOCT WY
6aHKpYT.
C) OueHsiBaHe MO CTIpaBeJIMBA CTOHHOCT.
CripaBeutMBaTa CTORHOCT € LeHaTa,koaTo Gu GHia ImojlyeHa oT npoziaxk6a Ha akTHB WM ILTATCHA 32 IPEXBBPIITHE HA
[acus B 06MuaitHa cleNKa MeXIy Ma3apHH YYaCTHHIM KbM JaTaTa Ha oleHKaTa. OLeHABaHeTo N0 CPaBeAINBa
cTOHHOCT ce 6a3upa Ha Npe/oNOKEHUETO,Ye CHENKATa 3a Ipofax0a Ha aKTHE WM NPEXBBPIIHE HA NacHB Ce
OCBIIECTBSBA:

. Ha ocHOBHHS na3ap 3a CHOTBETHHUS aKTHB WJTH NACUB,HIIH

) TIpH OTCHCTBHE Ha OCHOBEH ITa3ap,Ha Hali-H3rofHHUA Nas3ap 3a ChbOTBETHUS aKTHB UK NacHs.
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. OCHOBHUAT MIH Haii-u3rogHus nasap TpAGBa na 6bMe JocThIieH 3a JIpyxecTBOTO.

CnpaBeamBaTa CTOMHOCT Ha aKTHB HJIH NACHB Ce OLIEHIBa KaTo ce pHeMa,e Te JelicTBaT B CBOA Hali-no0np
HKOHOMHYECKH MHTEpEC.

OueHsABaHETO Ha CMIpaBEUTHBATa CTOHMOCT Ha HE(HHAHCOB aKTHB C€ B3€Ma NPEABU CIIOCOOHOCTA Ha MasapeH
YYacCTHHK Jia rexepupa HKOHOMHUYECKH W3rOAM OT M3INION3BAHETO Ha aKTHBa cnopel Hali-edexTBHaTa K Hali-
no6para My ynorpeba Wi ot npojaxOara Ha aKTUBa Ha APYT Na3apeH yYacTHHUK,KOMTO Ie H3MOJI3BA aKTHBA
cropesi Haif-edekTHRHATA M Haii-1oGpaTta My ynorpeba.

Jpy)kecTBOTO M3MOI3Ba OLICHUTEIICKH METOIH, YMECTHH TIPH 0OCTOATENCTBATA,38 KOUTO HMa HOCTATbYHH
JIAHEH 32 OLICHABAHE HA CNIABEJINBATa CTOMHOCT KaToO c€ MaKCHMH3HPA H3TOJI3BAHETO Ha MOJAXOAAIIH
HabofAaBaHH BXOJION JaHHHU U Ce CBEXIA 10 MHHUMYM H3ITOI3BAHETO Ha MOAXOMILIM HaOMONaBaHH
BXOASAION JAaHHH H ce CB3KIA JO MHHHMYM H3IIOJI3BAHETO Ha HEeHAOMoqaBaHy BXOAAIM JaHHA.

Bcuyky akTHBH U TAaCHBM,KOHUTO ca OLICHEHH IO CIpaBeIIHBA CTOMHOCT HITH 32 KOUTO ¢ H3UCKBA OTIOBECTSIBaHE
HA CIIpaBeJIBa CTOHHOCT BbB (HHHAHCOBHS OTHET, Ca IPYNHPaHU B KaTeTOPHH CIIOpE], fiepapXusira Ha
CNpaBeJIMBaTa CTOMHOCT,KaKTO € OMHCAHO 10-J0NY,Bb3 OCHOBA Ha Haii-HHCKOTO HHBO H3IIOI3BAHH BXOAAIIH
JaHHH,KOHUTO MMaT 3HaYHTENHO BIHAHHE MPH OLEHABAHETO Ha CIABEIUINBATA CTOHHOCT KaTo LAJIO:

¢ Huro 1- HsnomsBar ce kOoTMpaHH (HEKOPETHPaHH) LEHH Ha aKTHBHHM Ma3apH 3a HACHTHYHH aKTHBH MIH
MAacHBY;

e Huso 2 —IIpunara ce OLEHMTETHH METONM,IIPH KaTO Hali-HUCKOTO HMBO M3MOJ3BAaHU BXOMAIIM JAaHHH,
CBHINECTBEHH 3a OLIEHKATA I10 CIIPaBe/IMBa CTOWHOCT, ca HaGoaBaHy UJIH NPSKO WIIH KOCBEHO;

¢ Hupo 3 Msnonssar ce OLEHUTENHH METOAH, MPH KOMTO HaH-HHCKOTO HHBO H3MON3BAHH BXOMAALIY JaHHH,
CHILECTBEHH 3a OLIGHKATa I10 CIpaBeUIMBa CTOHHOCT, ca HeHa6IIoJaBaHH.

3a aKTUBHTE M MACKBHUTE, KOMTO CE OLIEHIBAT PEry/ISpHO MO cripaeyTHBa cToitHoCT,JpyKecTBOTO npepasriexia

KaTerOpHM3HPaHETO UM Ha CHOTBETHOTO HHBO OT MepapxuaTa Ba CHaBeHJIMBaTa CTOMHOCT(BB3 OCHOBA Ha Haii-

HHCKTO HHBO M3MOJI3BaHH BXONAIIM [AHHW,KOMTO HWMaT 3HAUUTEIHO BIMSHME TIPH OLIEHABAHETO Ha

CHpaBeUIHBATA CTOMHOCT KaTO LAUI0) KBM Kpasd Ha OTYETHHS IIEPHOJ M ONpe/ens Jalnd uMa Xeo6X0oauMocCT oT

M3BBpILIBaHe Ha TpaHchep(H) OT €XHO HHBO HA JPYTO.

Knacuduxanus 4 onensisane Ha GUHAHCOBHTE HACHBH

MMopeueto u3ncksanusd Ha MCC 39 3acsaramu kiacuukanisTa v OLCHIBaHEeTO Ha (MHAHCOBHTE 3abIDKEHU Oaxa
npueru or MCDO 9 Ge3 m3meHeHHU .

®uHAHCOBHTE MAacHBH Ha JIpy>KeCTBOTO BKJIIOYBAT THPIOBCKH M APYTH DHHAHCOBH 3aTbIKCHUS,

6. Vmpasiienue Ha GHHAHCOBHS PHCK

IIpernen
JIpyXecTBOTO HMa €KCIIO3HLMS KBM CIEIHHTE PHCKOBE OT YNoTpedara Ha GMHAHCOBH MHCTPYMEHTH:

®  KpEIWUTEH PHCK;

® JIMKBHZAEH PHCK;

e  nasapeH PHCK.
Tasu Senexka npeactass UHGOpMAlMs 32 eKCIO3NIUATA Ha J[pY’KEeCTBOTO KbM BCEKH €IHH OT FOPHHTE PHCKOBE,
uenuTe Ha JpyKecTBOTO, MOJMTHKHTE M IMPOLIECUTE 33 H3MEPBAHE K YMpPABJICHHE HA PHCKA, H YNPABACHHETO Ha
Kamutana Ha JIpyecTBOTO. JIOIB/IHMTENHH KONMUECTBEHH OMOBECTABAHMA Ca BKMIOYEHH B OCNEKKMTE KbM
($HHAHCOBHS OTUYET.

PBKOBOACTBOTO HOCH OTFOBODHOCTTAa 33 YCTAHOBSBAaHe W YNPaBJICHME HA PHCKOBETE, C KOMTO ce CONbCKBA
JpyxecTBoTo. Ta3u MONMTHKA YCTAHOBABA JIMMHTH 3 IOEMAHE HA PUCKOBE M0 OTAENHH BULOBE, NeHHApa NpaBuia
33 KOHTPOJI BhPXY PHCKOBETE M CHOTBETCTBHE C YCTAHOBEHMTE NMMUTH. T3 MOJMTHKK TOMNIEKAT HA perynipHa
TpOBEPKa C IIeJ YCTAHOBABAHE HA HACTBIMIM M3MEHEHUs B PHCKA 3a JIpyxecTBoTO. Upes ofyueHne U yCTaHOBCHH
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¢$upMeHH CTaHOApTH M MpoleAypH, JIpy>KeCTBOTO ce CTpeMH fAa pa3BHe JUCLMIUIMHHPaHa M KOHCTPYKTHBHA
KOHTPOJIHA CPe/ia, B KOATO BCEKH CITYKUTEN Ja pa3bHpa posTa CH U 3aAbIKSHHATA CH.

Kpeanren puck
Kpeautausr puck 3a Jpy»kecTBOTO ce CHCTOH OT PHCK OT $HHaHCOBA 3ary6a ako KJIMEHT WM CTpaHa o GUHAHCOB

HHCTPYMEHT HE YCII€C 12 U3NTBbJIHY CBOUTE OOTOBOPHH 3abJ/IXKCHUA. erIHflTHPlSIT PHCK MPOHU3THYA OCHOBHO OT
B3CMaHHA OT KJIMCHTH H HHBCCTHLIMH BBB (bHHaHCOBH HHCTPYMEHTH.

B3emanus

Excriosunusara Ha JIpy>keCTBOTO Ha KpEOUTEH PHCK NMPOH3THUA Hali-Beéue OT MHIMBUIYAJHHTE XapAKTEPUCTHKH Ha
otaesHute pAeburopu. HaMa KOHLEHTpauus Ha KpeauTeH pHCK no reorpadckd mNpu3Hak. BzeMasduara Ha
JIpy*ecTBOTO NPOU3THYAT Hali-Beue OT cuenku cBbp3anu ¢ MBP.,

[TonuTHkaTa Ha APYKECTBOTO € Jia TpelocTaBs GUHAHCOBH rapaHIUH MPH y4acTHe B 00IEeCTBEHH MOPHUKH.

l'Iapu H MAPHYHN ¢KBHBAJICHTH

Jpy*ecTBOoTO cnasBa u3HckBaHMsATa Ha [Ipunoxenne Ne3, 1.3 ot Ilpasuna 3a xonuentpamus ot IIPYIIATIOVK, u uma
CKJIIOYEHH JIOTOBOPH ¢ GaHKH CHITIaCHO pejia 3a n36op nocovex B [IpaBmmHuxa.

JInkBHACH pHCK

JIukBUIEH PHCK BB3HHKBA NMpPH NOJIOKEHUE, e JpyXKecTBOTO HE M3ITBJIHH CBOMTE 3aJBJDKCHHA KOTaTo T¢ CTaHaT
u3uckyeMu. JIpy:kecTBOTO NpHIara Ioaxof, KoiTo fa OcHrypH HEoOXOMHUMHS JIMKBHACH PECYpPC Aa C& MOCPEIIHAT
HACTBIMIIMTE 3aIb/DKEHHs MMPH HOPMAJIHU WIH HeoOWdaHHH yclioBHA 6e3 Ja ce pealH3HpaT HeMPHEMJIUBH 3ary0u
HJTH JIa ce YBpEIU pellyTaLuaTa Ha JIpyxKecTBoTO.

Bceuuknre 3apbiokeHns Ha JIpy:KecTBOTO KBbM jarata Ha OanaHca ca TEKYIIH, ¢ M3KIIOUEHHE Ha 3aJBJDKEHHATA
NPOM3TUYAIOH OT 00€3METEHHUS IPH NNEHCHOHHPAHE.

Hazapen puck

IMaszapuuaT pUCK BE3IHUKBA NP MPOMAHA Ha Ma3apHUTE HHBA Ha BAJIyTHUTE KYPCOBE, TUXBEHHTE MPOLCHTH H APYTrH
nogo6HH, KOHTO MOBIHAIN Ha pa3Mepa Ha mevanbata Ha JIpy)KECTBOTO HJIM Ha CTOMHOCTTA Ha IPHTEKABAHHTE
¢unancoen axtuen. Ilenta Ha ynpaBneHHETO HA NasapHHS PUCK € TOH da ce KOHTPOJIHpa HA NPHEMIIHBO HHCKO
HHEBO, C LeT Ja Ce ONTHMH3KMpPa BE3BPAIaeMOCTTa Ha KaIHTall.

Ynpasienue Ha KalIHTAJ0BATA CTPYKTYpa

Llenute Ha JIpy»eCTBOTO MMPH yIpABJIEHHE Ha KAIHTANA ¢a Aa 3aIIUTAT cIoco6HOoCTTa Ha JIpyKecTBOTO Ja POABIKH
KaTO AEHCTBAMIO NpPEAIpHSTHE C LieN A& OCHIYPH BB3BPBIIAEMOCT 32 COOCTBEHHLIMTE U MOXbPIKAHE Ha ONTHMANHA
KaluTasoBa CTPYKTYpa, 3a 1a C& HaMaJIH LIEHAaTa Ha KanyTana.

JIpy*eCTBOTO KOHTPOJIMpa KanuTajla Ha 6a3a Ha KoeHULUMEHT Ha 3aLTBXHANOCT. To3H KOeUHMEHT Ce U3UHCIABA KaTo
HETHHA ABAr CE pa3fenu Ha obmusa kamutal HeTHHs ZBAr ce M3YMCIABA KaTo OT OOLIMTE 3aeMH (BKMOYBAIIX
,TEKYIlH M HETeKyllH 3aeMu”, KAKTO ¢a IOKa3aHM B CUCTOBOZEH GanaHc) ce MpHUCMANHAT MAapuTe W NapHuHHTe
exBUBasIeHTy. OBIMHAT KAIHTAJl CE H3YHCIABA KATO ,,COBCTBEHMA KalUTAT”, KAKTO € MOKA3aH B CUETOBOHUs GanaHc,
ce crbepe ¢ HETHHSA IBIIT.

KoedHIMEHTHT Ha 38 1UThKHAJIOCT KbM JaTata Ha 6ananca e 6uit:

B xui. JB. 2019 2018

Jienr 998 743
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Tlapu ¥ IAPUYHH EKBUBAJICHTH (8,381) (8,270)
Heren aoir (7,383) (7,527)
Cobersen kanuran (ii) 11,759 10,894
Heren guiar xbM o610 KamuTan {0.63) (0,69)

() dpar ce medhuHUpa KATO KPATKOCPOUHH H JIBJIFOCPOUHH 3aBJKCHHS 110 JINXBEHH 3a€MH H IIbJITOBE ¥ THPIOBCKH K

ApYyTH 3aXbJLKeHHs 6e3 npuxonure 3a GbAeINU NEPHOIM.

(i) CofcrBen kamuTan ce nedhHHHpa KaToO PErMCTPHPaH KalWTal M HepasnpeaefieHH nevanbH, HaMaleHu ¢

HETIOKpHUTHTE 3ary0u.
Jpy»*xecTBOTO pasronara ¢ JOCTaTb4YHO MapHYHU CPEACTBA 3a 1A TIOKPUE IXbJIra CH KbM Jarara ua I'®O.
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Ipanoxenne Crp. Ipusoxkenne Crp.
1 [TIpnxoau ot nponax6u 22 13. [IpeannateHu pasxoau 27
1.1Ipyru npuxonu oT neiHoctTa 22 14. |[®UHAHCOBH HHCTPYMEHTH 27
1.2 KypcoBu pa3nuku 22 15. [[TapuuHH cpencTBa H MApHIHH 27
CKBHBAJICHTH
2.,0T4yeTHa CTOMHOCT Ha MPOAaJIEHH CTOKH 22 16. |[Perucrpupas xanura 28
3 Marepuanu 22 | 16.1 [[IpeoueHBLYHH pPe3epPBH 28
4|BBbHIIHY YCIYTH 23 | 16.2 |[KanMraioBH pe3epBH 28
5. Pa3xomu 3a nepcoHana ¥ COLUAIHO 23 | 16.3 [HepasnpezneneHa nedan0a u 3aryba ot 28
OCHTypsiBaHe M HaxOaBKH MIHAIH TONUHH
6.]Pasxomu 3a oOe3lieHKa Ha aKTHBH 24 17. |OtcpoveHH JaHBYHH AKTHBH M IIACHBH 28;29
6.1Ipyru pa3xonu 3a AeitHocTTa 24 18. [|Herexymu 3aab/KeHHUS 30;29
7 Hersu dunancosu pazxonu 24 | 18.1 Yloxomu Ha HaeTH JiMLa 30:31
8.Pasxonu 3a faHbLH 24 19. [T'bproBcKH U APYTH 3abIDKEHUA 32
9.MimMoTH, MalIHHY, CHOPBKEHHS U 25 20. (Ceopzanu aMua 32
lobopynBane
9.1 JAKTHBH C paBo Ha MOJI3BaHE 25 2]1. [Bw3HarpaxaeHus Ha ppKOBOAEH nepcoHan | 33
10/HemarepranHu ABAroTpaiiHu akTHBH 26 22 |Cn6uTHA, HaCTHIIUIIK ClIEH JaTaTa Ha 33
CajaHca
11 Marepuanau 3aracu 26
12T5proBeku ¥ APYTH B3EMaHHA 26
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LIIpuxoan oT npoga6a Ha MPOAYKIUsE, CTOKH H YCJIYTH

Toouwen dunancoe omuem xom 31 dexemepu 2019 200una

B xunaou nesa 2019 2018
TTpuxoau oT MpoAakGH Ha PETHCTPALMOHHY Tabenu 5,162 5,477
ITpuxoas ot nponaxk6u Ha CTOKH U 06opyABaHe 133 326
Ipuxoau ot o6IECTBEHO XpaHEeHe 47 53
TIpuxonu ot obyueHue 98 28
Mourax na PT 1 1
TI-aM OT MOHTaX HAa C-MM 3a OXpaHa, HaGIIO., MOMIPEKKA 21 30
T-Ka
TTpuxonu OT Nperies; Ha OPBKHE 3 3
TIpHXOaH OT BB3CTAHOBEHH PErHCTPALHORHH Tabeau 68 57
Ipuxonu oT nponax6a Ha MaTepHaIH 2
0610 NpuxomM OT Mpoxax6a Ha MPOTYKIHS, CTOKM ,yCIIyTH 5,533 5,977
1.1. Jpyra npuxoau ot geiiHocrra
B xunsaou nesa 2019 2018
TIpHXOH OT NPonAKGa Ha OTIANBK 18 7
BB3CTaHOBEHH Pa3XOIH 7 5
TIpuxou OT npofax6a Ha HHBEHTAP 1 2
TIpuxonu OT HaeM 6 7
BB3CTaHOBEHA CyMa OT JapeHHe 136
HApyru 2 2
Q610 ApYrH OPUXOAH OT AeHOCTTA 34 159
O61mo npuxoan 5,567 6,136
1.2. KypcoBu pasauku
B xmsaau siesa 2019 2018
IIpuxonu OT BalyTHH KYPCOBH PasjIuK{ 6 7
Pa3xonu OT BAJIYTHH KYPCOBH pa3iIHKH (&) “)
HeTHo BaJIyTHH KYPCOBH Pa3XoaH 1 3
2.0T4eTHA CTOHHOCT HA CTOKH, MATEPHAJIH
B xunaau nesa 2019 2018
OtuerHa CToHHOCT Ha CTOKH 75 271
OTYeTHA CTOMHOCT HA MATEPHAIU 2
OO0 oTYETHA CTOHOCT 75 273
3.Marepuaau
B xunsdu neea 2019 2018
Marepuany 3a IpOU3BOACTBO Ha PT 2,784 2,859
Marepuanu BaoxeHu BuaeoHabmon. 1 oxpan. JleHHocT. 2 5
KanuenapcKy, XMTMEHHH MaTepHaIU # KOHCYMaTHBH 6 5
PexjlaMHM MaTepHanu 5 8
T'OpHEBO B CMAa3YHH MaTEPHAIH 9 11
PesepsHu yactn 33 MIIC 3 2
HuBenTap 7 2
KoncyMaTHBM 33 OEHHOCTTa, PEMOHT 17 9
En. u TonnoeHeprus, Boja 42 44
17 20

IlpoxykTy 3a o6IMECTBEHO XpaHeHe
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IIpoTuBOOTpORA, Mpennasyy cpencTra, pad. Obnexo

OGu10 MaTepua u 2,895 2,965
4.BuHIIHHN yeayru

B xunadu neea 2019 2018

3acTpaxoBKH 24 8

Haer tpancmopr 56 57

Pasxonu cEBp3aHy ¢ NpoBekaaHe ofyYeHHA Ha BHHIIHH JIMLA 1 3

PeMOHT Ha crpafu, TexHuka 1 MIIC 6 3

KoMyHHKalHK 8 7

Takcu 8 8

ABGOHAMEHTHO 06CITy>KBaHE 11 8

TpynoBa.meguuuHa 2

AJIBOKATCKH, CYETOBOJIHH, OJMTOPCKH U JPYTH YCIYTH 10 16
B T. 4. pHHAHCOB OJUT 8 8

Veayru 3a pexsiama 3 6

XoHopapu 12 7

XHrHEHHH YCTyrH 2

Kypuepcku ycnyru 1 1

Pa3sxoau no ISO 2

Pazxou 3a HaeMu 50

OGyyeHHE Ha epcoHa 1 2

JIuuensu 2

Hpyru 2 !

06110 332 BLHITHH YCJIYTH 147 181

5.Pa3xo/iH 32 IepCcOHAJIa H CONMAIHO OCHTYPABAHE H HATO2BKH

B xunsiou nesa 2019 2018
3aniati 1,045 998
Heu3non3BaHH OTMYCKH 5 (13)
Pasxonu 3a o6e3lleTeHHs NPH NEHCHOHUpaHe U Gonect 2 9
Pa3sxoan 3a nepconana 1,052 994
OCHIYpPOBKH BBPXY HEH3TON3BAHH OTITYCKH 1 -1
TTeHCHOHHH M 3APaBHH BHOCKH 234 195
ColHAITHH pasxold /Haf6aBKy/, KOHTO He ca B HaTypa 202 51

Pasxo/H 32 COLUATHO OCHIYPsIBaHE H HAAGABKH 437 245
Q6110 Pa3XoIH 32 HepcoHasl 1,489 1,239

Cpeano CIMCHYHUAT CHCTaB Ha IpyxecTBoTO 32 2019 1. € 58 mymn.
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6.Pasxoau 3a 06e3leHKa HA AKTHBH

HpyxecTBOTO € M3BBPINMIO OLIEHKa Ha obe3xBivkeHH M3 kM 31.12.2019 r. [IpykecTBOTO € OTPasuio pasxofl 3a
o6e3leHKa 10 HeTHa peann3upyeMa CTOHHOCT.

B xunsau jiesa 2019 2018
O6e3uenKa Ha KpaTKOTpalHU aKTHBM 1 2
O6u10 ofe3uenka 1 2
6.1/Ipyrn pasxoan 3a aeiiHocTTa .

B xumau nesa 2019 2018
Tlapenns 68 238
Komanauposku 14 5
TpencTaBUTENHH 5 6
Bpax, Iuncu 1

Ornucann JIA 20

Pasxonu HecBBp3aHH ¢ AcHHOCTTa U HEOOOCHOBAHH 1 3
JOKYMEHTAJIHO

Pa3xofy 33 AAHBIH B T. 4. 26 25
Jawsx MIIC

JTaHBK HEABIKUMH MMOTH 5 5
Takca GUTOBH OTHAIBLY 19 18
JIaHsK B/Y MPeCTABHTEHHTE Pa3XOId 1 1
OG0 APyrH pa3xoaH 135 277

7.HerhHn duHAHCOBH pa3sxoau

B xunsdu nesa 2019 2018
TTpHXOAH OT JIMXBH H HHBECTHIHU 9 8
Jpyru dhHHAHCOBH pa3xoaH (HETHO) ®) (14)
06110 GHHAHCOBH Pa3XOIH 0 (6)

8.Pa3xoau 3a JaHBIH

Ipu3uaTy B 0TYETA 32 NPHXOAH H PA3X0AH 2019 2018
B xunsaou sesa

Tekymm pa3xoy 3a NaHEK (1) (122)
Buwsnuxnanu u o6pamuo npoagenu OaHvURY 6peMentU

paznuxu

ITpouzxos u 0GPaTHO OPOABJIEHNE HA JAHBEYHH BPEMECHHH (12) C))
Pa3NHKH

Q6110 pasxoaH 33 AAHBUK (83) (126)

PasxouTe 3a TeKylIM JaHbLM, BKTIOYBAT HAUMCICHHETO 3a KOPNOPAaTHBEH NaHbk B pasMmep Ha 10% BBpXy
CcHeTOBOHATA Neyaita, MpeobpasyBana 3a LEIMTe Ha JAHBYHOTO obnaraHe, 3a 2019 r. kopriopaTuseH AaHpK-10%.
CBOTBETHHTE JaHB4HM nepuonn Ha JpyskecTBOTO MoraT jaa 6BaaT ofexT Ha mpoBepka oT JlaHb4HHTE OpraHu Ao
H3THYAHETO HA 5 FOIMHH OT Kpas Ha FOIMHATA, B KOSTO € MTOAaJeHa [NeKIapalus WK € ceasanio fa Obe nojaneHa
JeKmapauus, KaTo MOTaT Aa OBJAaT HAJOXeHH AONBJHWTEHM NAHBUHH 3abIDKEHHA WM IIoOH ChoGpasHo
HHTEPTPETHPAHETO Ha JAHBYHOTO 3akoHojarencTo. Ha pwkoBofcTBOTO Ha JIpY)KECTBOTO He ca HM3BECTHH
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oﬁcroa'rencn;a, KOMTO 6¥Xa MOIJIM A3 JOBeNaT A0 Bh3HHUKBaHE HA JAONBJIHUTEIIHHA CHIICCTBCHHU 3aABJDKEHHSA B Ta3H

obnacrt.

9. MmoTH, MAaLLIHHH, CLOPBIKeHHsl H 06opyaBaHe

Mawnnn, [Tpancnopr | Cronanckn
3emu n
B xunsaan nesa crpaan ChLOPBKEHHS H HH uusenrap n| OGmo
oGopyaBaHe | cpeacTBa Apyru
Omuemna cmoiinocm
Canpo kM 1 sayapu 2019 3,117 4,512 181 405 8,215
Ipunobury 51 4 131 7 193
ITocnensama oLeHKa 0 734 0 0 734
OTtnHcaHH 52 3,852 111 72 4,087
Campo kpM 31 nexemBpu 3,116 1,398 201 340 5,055
2019
Amopmusayuu
Canpo kpM 1 sHyapu 2019 1,610 4,509 141 396 6,656
TogumHa 51 3 26 3 83
aMOpTH3aLMOHHA KBOTA
Ormicanu 31 3,852 111 71 4,065
Canpo kM 31 nmekeMBpH 1,630 660 56 328 2,674
2019
banancosa cmoiinocm
K®M | siHyapu 2019 1,507 3 40 9 1,559
KoM 31 pexemspu 2019 1,486 738 145 12 2,381

9.1.AKTHBH ¢ paBoO HA NOJ3BaHE.

JIpyXecTBOTO MMa CKJIIO4YEH 3a eKCILoTaupoHeH muznHros morosop ¢ HAYCCI-MBP rp. Codus 3a BpeMeHHO
BB3ME3[IHO MOJI3BaHe HAa wact ot crpaaa ( 1148,01ke.M.) , Haxopama ce B B rp.Codua MectHocT 3axapHa ¢abpuka.

JlorosopsT 3a HaeM e ckmodeH Ha 19.09.2018 r cbse cpok 5 (et ) roauHM OT JaTaTa Ha CKIIOYBaHe,

2019 2018
Ilena Ha npago6uBaHe 215
AMODPTH3AIHOHHH 45 0
OTYMCJICHHB HA AKTHBH
¢ NpaBoO Ha MOJ3BaHe
JTuxeenu pazxoou 3a 7 0
nacueume no AU3UH2Q
O0a H3XoASH 50 0
NAPHYHH NMOTOLH 32
JIN3HHTOBHS JOTOBOP

25



*‘BE3KOHTAKTHH MYJITHILICKCOPHHU Bepury " EOOJ Toouwern unarcoe omuem xom 31 dexemapu 2019 200una

Banancoea cmoitnocm na 170 0
akmusume c npago Ha
nonzeane

10. HemaTepuaiaHu XBJATroTpaiiny aKTHBA

B xumsiau nega IIpaBa BBpPXY JApyru
codTyep HeMATEepHAJIHH
AKTHBH

Omuemna cmotinocm
Casno kbM 1 sayapu 2019 76
Mpngobuty 0
OTnHcann 12
ICano xbm 31 fexemepn 2019 64
Umopmusayuu u 3a2ybu om obe3yenxa
Cango xkeMm 1 sinyapu 2019 76
CoxHIIHA AMOPTH3AMHOHHA KBOTA 0
Ornucanu 12
Canpo xbM 31 gexemppn 2019 64

anancosa cmoiinocm

wM 1 suyapu 2019 0

sM 31 gexemBpn 2019 0
11. Marepua/JHy 3anacu
B xunaau nesa 2019 2018
ToToBa NpoAyKLMS 0 1
CTOKH B T. 4. 1,251 1,301
OG6e31eHKa Ha CTOKH 469 471
CTOKH HETHO 782 830
Marepuanu 364 420
He3apbpluieHO MPOH3BOACTBO PEFHCTPALHOHHH TabemH 259 196
O610 MATEPHAJIHH 3aM1ACH 1,405 1,447
12. ToproBckH H APYrH B3eMaHHUS
B xunsyum sieBa 2019 2018
Bsemanus ot npoaaxOu Ha PerucrpaniionHH Tabenu 270 201
B3eMaHHs OT KJIHEHTH 17 114
O6e3ueHKa Ha B3eMaHus/ KITHeHTH/ (15) (113)
B3emaHusI OT KJIHEHTH HETHO 272 202
AKTHB 110 AOTOBOD 33 pETHCTPALMOHHH Tabenu 12 31
IlpenocTaBeHH aBaHCH 346 316
OOe31eHKa HA B3¢MaHHs N0 aBAaHCH Ha JOCTaBYHLM (316) (316)
BieMaHus 0 aBAHCH HA JOCTABYHIIH HETHO 30 0
IIpenocTaBeHH rapaHINK U JEMO3UTH 5 5
Baemane oT HauMCIEeHa JHXBA 3a HepHoja /Aeno3uT OaHKoBa 3
rapaHuus/
Hapgeuecenu aBancosu BHockH no 3KI1IO 22 16
O61110 THPTOBCKH H IPYTH B3eMaHHs 344 254
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13. Mpeanaarenn pasxoan

Toowwen gunancos omuem xvm 31 dexemepu 2019 200una

B xmnsau esa 2019 2018
3acTpaxoBku 1 1
Pexnama 59 59
JIMneHsy, paspemuTen i 6 7
O61mo npegnaaTens pasxoau 66 67

14, ®uAaCcOBH HHCTPYMEHTH

DHAAHCOBH AKTHBH N0 CAPaBEAJINBA CTOHHOCT

JpyXecTBOTO MMa yyacTHe B KanuTala Ha JIPYKeCTBO:

» kK I EC Bonapus™ Al — 1000 Gpost o6ukHOBeHH akHH 10% oT CToifHOCTTA Ha Kanuraia. AKIHHTE HE ce
koTupart Ha poHgoBaTa 6opca. JpyKeCTBOTO e MPEACTABUIIO B OTYETa MHBECTHIINATA 110 Ce0ecTOMHOCT, KaTo He €
onpencnuna HefiHara cripaBeyuBa crodHOCT K6M 31.12.2019 r. MotuBHTe 32 TOBa Cca:

3a npUTeKABAHUTE AKLUH € [IOYTH HEBB3MOXKHO Jia ce HabaBH focraThyuHa HHPOpMaLWs 3a OLEHABAHETO U TIO
CrpaBelliMBa CTOHHOCT, 6e3 Jla ce H3MOI3BaT PEe3yMIMH U MPELIEHKH, KOHTO ca CyOeKTHBHH, KOETO He
TIpeJICTaBILBA 1T0JIe3Ha HHGOPMALHA 32 B3eMaHe Ha HKOHOMHYECKH PEeIIeHHUS.

JIpy>KecTBOTO He OYaKBa Jja peau3upa KPeAUTHH 3aryOH OT HHBECTHLHATA.

15. Hapuunu cpedcmea u napuunu exeuganenmu

B xunagu nesa 2019 2018
ITapiunu cpefcTra B kaca 14 14
IMapuunu cpeactBa no GaHKOBM CMETKM /pasruUlalliaTeNTHH 5,889 5,782
cMeTKw/

Brnokupany napHuHY cpencTBa /GaHKoBa rapasLsy/ 1,021 1,017
BrnokupaHy napH4HU cpejicTBa /GaHKoB 3anop/ 1,457 1,457
O01I0 NapuYHA CPeACTBA H NAPHYHH €KBABAJIECHTH 8,381 8,270

C Pemenue ot 07.06.2016 r. Ha MUHHCTBPA Ha BBIpElIHKTEe PaGOTH, YIpa)KHABAIl NpaBaTa Ha AbpPXKaBaTa KaTo
€IHOJMUYEH COOCTBeHUX B KanuTana Ha ,,bMB“ EOQOO]] , ce usnaBa Gankama rapaHuus ot LIKB ofesneueHa c
TIApYMHH CPEJICTRA Ha APYKECTBOTO B pasmep Ha 1,004 xun. nB., B monsa Ha JIYCCJ-MBP. Llenta ra Gankosarta
rapaHnys e, rapaHius 3a 2oGpo W3MIbJIHEHHe Ha JOroBOp C MpeaMer ,JlocTaBka Ha perdcTpalMOHHM Tabemu”,
CKIIOYeH Mexay ,BMB“ EOO u Y CCI-MBP. Baymanocra Ha rapaHumaTa e ¢be cpok 28.05.2020 r.

Ha ocHoBaHMe Ha obeameumnTtesnna 3amosen oT 27.06.2018 r., usnagena no u.rp.a. Ne8450/2018 r. na Codutickn
rpancku cbx 'O, II cheras, € obpasysano u3m. a. Ne20187810400499 cpemy ,,5MB*“ EOO]I 3a oGe3neyeHne Ha
Obaemy, 0OGEKTHBHO ChelMHEHH HCKOBE ¢ NpaBHO ocHoBaHKe W82 or 33/ 3a 3amamaxe Ha cymara oT 4 995 700
JNB., TpeACTaBiABalla ObesleTeHue 3a NMPOMYCHATH MOM3H M 32 cymara oT 367 857,25 ms., mpexcrasnssama
obe3leTeHne 3a 3a6aBEHO M3MBbIHEHME HAa MNApHYHO 3aJb/DKeHMe. B M3NbIHeHHe Ha mocoyeHara 3amosen HUCHU
Hanara 3anop BbpXy OankoBu cMerku. Ilopaau IBITHA CPOK Ha MPOAB/DKABAINOTO Ofe3reueHre U THPISHUTE OT
nero Bpend  BMB EOO]/] npeanpue neiictsus 1 u3ucka oT CI'C na Hanoxy rapaHuus 3a ACHCTBUATA Ha HLICLA B
pewunpoueH pazmep.Mon6ara Hu Gelle OTXBBPIICHA.

Io 3aBeneHus oT ByIKOMepC OCHOBEH HCK . 3a cyMata oT 4 995 700 Jis., mpeAcTaBsBaIla YBEIHICHHE IO ITBJIHUA
pasMep Ha B3eMaHeToO 3a [JIaBHULA M 3a cyMaTa oT 367 857,25 nB., npeacTasnsBaiia yBeIMYSHHe 10 TBJIHAA pa3Mep
Ha IB/DKMMOTO B3€MaHe 3a JIMXBa 3a 3abasa BbpXy rmaBHUNaTa. IIpe3 2019 r. cpaa He ce MPOU3HECE C pelLIeHHE MO
nenoto. ITIpaBHUAT EKMIT 3aIIUTABALL HHTEPECHTE Ha APYXKECTBOTO, CUMTAT Y€ HANPAaBEHOTO BB3PaXKeHHe B ChIEOHO
3ace/jaHUe 33 HAMYHE HA NIOracuTeNHa JaBHOCT € OCHOBATENHO H CJIE/IRA Aa OBbJe yBaXEHO OT ChIA.
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16. PerncrpupaH Kanura
Perucrpupanpar kanuran ksM 31.12.2019r. e 224 x.J1B

16.1. IIpeoueHbuHM pe3epBu

IIpeoueHpYHMAT pe3epB € GOPMHpPaH OT NPEOLEHKAa Ha MMOTH, MallHHH, CHOPBKEHHS W oGopyasaHe. ChriacHo
6BIrapcKoTO  3aKOHOJATENCTBO, NPEOLCHBYHHAT pe3epB, (OPMHpPaH OT TIPEOLIEHKATA HAa BITOTpaifHHTE
MaTepHaliHH aKTHBH, He MOXeE Ja ce paslpefiens 3a HUBHICHTH. [IpeoLeHBUHHA pe3epB ce INpu3HaBa B
HepasnpeneneHa neyanba xoraro akruBa Gene ornucaH. J[aHBYRHAT edeKT OT aMOpPTHU3alUMA Ha MpPeoLEeHBYHHS
pe3epB ce NpHU3HaBa B IPYT BceoOXBaTeH JOXOL.

B xunsaau nesa

31.12.2018 Ilocaensama Otnurcan Janbuen edexr | Janbyen epexr | 31.12.2019
onenxa Ha HMC | oponeHb4en HA TOCJIEABAMA | OT AMOPT. HA
pe3epB OIleHKa NpeoLeH.
peseps
1,634 734 (37) (73) 4 2,262

16.2 KanutajoBu pe3epBH
Kanuranosure pesepBH BKJIOYBAT paslipefielleHHe Ha mNevanbara cnef IUlalaHe Ha AUBHAeHTH. CremHute
JUBHAEHTH ca OMIIM IEeKIapUpaHH U IUIATEHH OT APY:KECTBOTO

B xumstam nesa 2019 2018
Jexnapupanu 488 241
TInarenu 488 241

16.3 Hepasnpenenena neyan6a, 3ary6a OT MHHAJIH T'OA.
Brmousa OT NpeaxoaHy roAMHH HEMPH3HATH aKTIOEPCKU Meyantu u 3arybH OT MpoMsHa B CHETOBOAHATA MOJIUTHKA
cbrmacHo MCC 19 [loxonu Ha nepcoHaia, HpeolieHbUEH pe3epB Ha OTIHCAHH IBJITOTPaHHH aKTHBH.

16.3.1 Hepa3snpeneieHa neuanéa

KoM 31.12.2018 1. :

Hepaznpenenena neyan6a-282 xumn. js.

AxTioepcka neu./3ar. MCC 19 noxoau Ha HaeTH JMUa -37 XMl JIB.
O6uro xpM 31.12.2018 1, - 319 xun.ne

Kwm 31.12.2019T.

Hepasnpeaenena ne4yan6ba -319 xwui. 18

Axtioepcka ned./3ar. MCC 19 noxoau Ha HaeTH JtMLa - 22 XU
O6mo kbM 31.12.2019 . -341 xui.js

VBETMIEHHETO Ha Hepasnpe/e/icHaTa evaifa € B pe3ysITar Ha OTIIHCAaH NMpeolleHbueH peseps Ha UIMC B pasmep Ha
36 XWIJB, peay3npana akT.3aryba za 2019 r.
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17. OTcpodenn JaHBLYHH AKTUBH H OACHBH.

IIpuznamu omcpouenu 0anvuHL aKmueu U NACUGY

OrcpoyennTe JaHBYHH aKTHBH M nacuBH kbM 31 nexemspu 2019 u 31 nexemspu 2018 r. ca BB3HHKHAIH 110
OTHOLIEHHUE Ha clefHUTe GanaHCOBH MO3UIUM:

B xunaou neea 31 Mexemspu 2019 31 Jexemapn 2018 2019 2018

Heren Heten
AKTHBH ITacusun | Axkrusn | Ilacuen

Pasmep | Pasmep

O6e31eHKa Ha B3EMaHHs 33 43 (10)
O6Gesnenxa Ha JIMA 10 10

O6e3nerka Ha M3 53 54 @)) )
Henon3aHu OTITyCKH B 06e31NeTeHHA 19 18 1

[pH IEHCHOHHpPaHe

IPa3xonu, npeICTaBsABaIOU JOXOIH Ha 1 1

D J1

[TpOBH3NH 32 3aIBIIKEHHSA @)
OCHI'YPOBKH KbM FOIMIIHA IPEMHUS 1 1

COLMANTHH PasXOMH U OCHT'YPOBKH 2 1 1 1
AkTIOEpCKH Teyantl u 3ary6u mpH| @3 4 1 2

oOesleTeH s NpAd TMCHCHOHHPAHC-
IHOXOOH Ha nepcoHana

Pasnuka mexny CAK n JTAK (9) 7 @)
[peoueHbueH pesepe-HenpU3HaT] 43 47 4 3
JTATT

[IpeoLieHbUEH pe3epB-3eMU (40 (40

[peouenbueH peseps 2019-am. IMA (73) (73

HeTHH JAaHBYHH AKTHBH/(IIACHBH) 119 (168) 128 (98) (79) 1

)Ismlcenue HA OTCPOYeHH AAHBUH NIpe3 roAdHaTa

Ilpuznatu B
Hpusnatu B Canpo na 31
Cangonal oruera 3a
B xunsnu nepa 0TveTa 32 naexemspu 2019
sayapu 2019 r. coberBennst
ROXOAHTE r.
KAUTAJ
OGesnenka Ha JIMA 10 10
Obe3uenxa Ha M3 54 (1) 53
Heuznon3BaHH  OTNYCKH  H 18 1 19
obeleTeHHs NMpH NEHCHOHHpaHe
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Obes1ieHKa Ha B3¢MaHHS 43 (10) 33
Com. pa3xo/i1 ¥ OCUT'YPOBKH 1 1 2
Pazxonu,npeacrapnsapamiu 1 1
Joxonu Ha OJI

OCHrypOBKH KBM TOAI. IPEMHs 1 1
Jloxox Ha nepcoHa 4 1 3)
Pazmika mexxny CAK u JTJAK 7 2) 9
IIpeoneHbYEH pe3epB-HENPU3HAT @7 4 (43)
32 JIAHBYHHU LIeNH

IIpeouieHBYEH pe3epB-3eMHU (40) (40)
IIpeonenrvuen pezeps 2019-am. 0 (73) (73)
AMA

Hetnu JaHBYHHU 30 (11) (68) 49)
aKTHBH/(IacHBH)

18. HETEKYIIY 3A XBJKEHUS

Buoie cuemosoona nonumuxa ¢ Beneacka 3(K)(ii)

18.1. {oxoau HA HAETH JHIA

H3uucnenus Ha 3agb/DKEHUATA IO IUIAH C ,uedmnnpaﬂ A0X0H C€ BIHUAC OT aKTHOCPCKUTC NPCICHKH
APYXKECTBOTO € HANMPABWJIO aKTIOCPCKA OLICHKA Ha 3aABJIXKCHUETO.

I_[Bl/l)l(el-ll/lﬁ HA HACTOSIIATA CTOIHOCT HA 3aABL/IKEHHATA MO0 IJIAHOBE HA netl)mmpalm Aoxoau

. 3a 2019 r.

B xunanu nesa 2019 2018
Hacrosima croHocT Ha 3ab/oKeHuATa KeM 1 ssHyapu 76 55
ITnartenu cymu 11

Pa3xou NpH3HATH B 0TYETA 32 10X0/12 B T. YACJIO

Pasxop 3a TeKyIl CTax 10 7
PasxonH 3a JIMXBH 1 1
Hertna akmioepcka (nedanGa) 3ary6a, npusHaTa npe3 nepuosa 17 1
AxTtioepckH (netantn) /3ary6u oT AeHCTBHTEIHHS OIUT 1 12
Hacrosia cTOHOCT HA 3aXbJUKEHAATA KbM 31 AeKeMBpH 94 76
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Hsmenenue rpes 2019 r. Ha HaTpynaHaTa akTioepcka nevanfa (3ary6a) B kanurana

(nepa)
No HanmeHoBaHue Cyma
! | Harpynana axmioepcxa (newan6a) 3ary6a KbM HauanoTo Ha mepuoza (10,694)
2 | Akmoepcka (mewanfa) sary06a BBpPXY 3aJBJDKEHHUETO, MpPH3HATA KATO APYT 15.782
BCeoOXBaTEeH HOXOJ 33 MepHoaa ’
3 | Harpynana akTioepcka (neyanGa) 3aryGa B Kpast Ha epHoia (24,912)

Hpyru oroBecTsiBaHUs

B cnemsamara Tabnuua € omnoBecTeH eQEKTHT OT YBeNHUeHHEe M e(eKTHT OT HaMalieHHe ¢ eOUH MpPOUEHT B
PABHHILETO HAa PHCTa Ha 3aIUIATHTE H HA JIMXBEHUS MPOLCHT BHPXY OOLIAaTa CyMa Ha Pa3XOMMTE 33 TEKYIN CTaX U
JIMXBH M BBPXY HAaCTOSIIATA CTOHHOCT Ha 3aJIb/DKEHHUETO 3a H3IUIAlNaHe Ha AeUHHUpaHU NOXOAHM TIPH MEHCHOHUPAHE.,

Edext or yBenuuenue U edekT oT HaMalieHue ¢ 1% Ha ppeTa Ha 3alUIaTHTE M Ha JIMXBEHHUS IPOLEHT BbpXY oblnara
CyMa Ha pa3XxOAuTe 3a TEKYI CTax W JIMXBH M BBbPXY HACTOALIATa CTOMHOCT Ha 3aABJDKEHHETO 3a M3IUIAlllaHe Ha
JAedHHAPaHH TOXOIH NPU MEHCHOHUpaHe

(nera)
- « » Vpenuicnue Hamanenue ¢ 1% Ha
1. | (“+’- yBemuueHue, “-”’- HaMajIeHUE) ¢ 1% Ha pbcTa Ha
PBCTA Ha 3aTUTATHTE
3aIIaTHTe
1.1 | ITpomsHa Ha pa3xona 3a JIMXBH M TEKYII CTaX 1,284 (1,114
1.2 |TIpomara  Ha  HacTOAIaTa  CTOMHOCT  Ha
3ameipkeHueTo kpM 31.12.2019 1. 7,095 (6,185)
VBemiyeHne
Hamanenue ¢ 1% na
2. | (“+”- yBenuueHue, “—"- HAMaJICHHE) ¢ 1% Ha guXBeHH:
JIAXBEHUS POLEHT
MIPOIEHT
2.1 |IlpomsiHa Ha pa3xo/a 3a JIMXBH M TEKYII CTaX (359) 403
2.2 |Ilpomsna  Ha  Hacroswara  CTOMHOCT  Ha
3agpiokennero kM 31.12.2019 1, (6,235) 7,319
TIpOrHO3HH MNIAINAHKS NPe3 CNIEABAUTE NET FOAUHH (y1eBa)
Cymu npu Cymn npu OBIIA
No. HaumenoBanue TICHCHOHMPAHe 10 | MeHCHOHMPAHE MO )/ )
BB3pacT H CTAK Gosecr
1  |[Iramanus npes 2020 r. 11,282 410 11,692
2  [[Inamanus npes 2021 r. 0 442 442
3 ITnamaxnus mpes 2022 r. 13,146 476 13,622
4 |[[Inamanug npes 2023 r. 13,745 483 14,228
5  |[[Inamasus npes 2024 r. 9,054 496 9,550

Cpenuo-TipeTeriieHaTa MOpalys Ha 3aTbDKeHHATa 32 H3IUIal(aHe Ha Ae(MHMpaHM JOXOAM Ha MepcoHana e 8.7
TOJVHH.
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18.2 ipyrn HeTeKyIIH 3aXBJIKEHHS

Toouwen hunancos omuem xom 31 dexemapu 2019 z00una

B xunsan jiesa 2019 2018
ITacMBH 11O JIH3HUHT /HeTeKyIH/ 129 0
19. TrproBeks H APYIA 3aabJIKeHHsT

B xuisd Jiesa 2019 2018
3age/DKCHHA KbM JOCTaBUMIH M KIIHEHTH 423 448
TlacuBH N0 JIM3HHT /TeKymn/ 44 0
3aapIDKeHNs KbM TIEpCOHAsa 119 111
3amgBJKeHHMs! KbM OCHTI'YPHTENIHH NTPEANPHITHS 59 56
Tekymu JaHBUHY 3a0BDKEHUA B T. Y. 81 50
3agpmxenne 3a JJJIC 58 28
Jlpyry 3ameiokeHHs KbM GrojpKeTa /MoydeH! HaeMu/ 2 1
3ampIKEHHS [0 JAHBLH BBPXY PasXOAuTe 1 1
3agpmkenne no 3JJIDJT 20 20
Jipyru 2
O6110 THProBCKH H APYTH 3abJKeHHS 726 667
20. Cebp3ann JHnA

TTpes 2019 r. ¢dupMaTa HMa CAENKH CBC CBBp3aHo Juue — MBP

B xunsaau jepa 2019

Ilpuxonu oTr mponaxkOH Ha  PETHCTPALIMOHHH 5,242

tabenu u apyru

Pa3xoau 3a aMOPTH3aLMH U JINXBH 50

Pexunnu pazxoan 10

Pa3xonu 3a gapenus 68

Heypeaenn pa3deTH ¢b¢ CBbP3aHH AHNA

B xuasizu nesa 2019

B3emaHus oT per. 1ab. 270

BankoBa rapasHius no Jlorosop 1,004

AKTHBH I10 JOTOBOP 33 PETHCTPALIHOHHH TabenH 12

B3eMmaHe N0 JIENO3NT 3a HaeM 5

AKTHBH C NIPaBO Ha NOJI3BAHE 173

O6mro B3eMaHust 1,464
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21.Bp3HarpasxieHHe Ha KI0Y0B PBKOBOJEH NEePCOHAN

BbB BpB3Ka C M3NBIHEHHETO HA (PYHKIWHTE Ha YNPaBHTENHHTE OpraHW Ha J[pyXeCTBOTO, CBIIOTO € HAYUCIHIO
Pa3Xo/iH 33 BB3HAIPAXICHHS Y COLMAIHH OCHI'YPOBKH, BKJIIOYEHH B Pa3xoAa 3a MepcoHaa KaKTo ClleBa;
YnpaplieHHe 1 KOHTPOJI

B xunsgn Aesa 2019 2018
Br3HarpaxneHue 110 113
Coluaiiy H 31paBHH OCHTI'YPOBKH 13 11
Coupasiu pasxonH /HanGaBky/, KOMTO He €a B HATypa 7 2
OO6mo 32 ynpasjieHHe H KOHTPOJ 130 126

22, CLONTHS HACTBIIHJIY CJIeA JATATa Ha OTYeTAa
Crien maTaTa Ha OTYETHHSA [IEPHOA Ca BE3HHKHAIY HE KOPUTHpAINH CHOUTHS NMOAJIeKAIH Ha OTTIOBECTABAHE.

Ha 11 mapt 2020 r. CeeToBHaTa 31paBHa OpraHusaiys o0s1BU naHgeMus ot kopoHaeupyc (COVID-19), a ot cBoa
cTpaHa GBIrapckOTO NPaBUTENCTBO OGSBH M3BBHpEIHO MoNoxeHue B PenyGinka Brirapus ot 13 mapr 2020 r. no
13 mait 2020 r. BeapeiictBueTo Ha emmeMusTa ot kopoHasupyc (Covid -19) B Benrapus, B EBpona u B uemis
CBST, KOETO KBM HACTOAIIHA MOMEHT MOXKe Jla Ce ONPEIENIH KaTo OCHOBEH PHCK 3a pacTeka Ha Ghirapckara u
CBETOBHATA HKOHOMHKA B rjlo6aneH Maiab, KakTo M HErOBHUTE HETaTHBHH MOCICAMIM 32 HKOHOMHYECKATa
aKTHBHOCT M THPTOBHATA, BEPOSATHO IIe HANOXKH PEBU3HpaHe Ha MPOTrHO3UTE Ha JIpy:KeCTBOTO 32 O4aKBAHO
paseutHe mpe3 2020 r. KbM MOMEHTA € TBBPAE PAHO Ja C& OLECHH HAJEXKIHO CTENEHTa Ha HETOBOTO KOHKPETHO
KOJTHUECTBEHO NPOABJICHHE B PE3Y/ITATHTE OT AeiHocTTa Ha JlpyxecTBoTO. IIpeiBHA CEpHO3HOCTTA Ha pobiema 1
HEBB3MOXHOCTTA OT MO KOHKPETHH IPOTHO3H 33 HErOBOTO Pa3sBUTHE, MOXKE Ja CE OYaKBa CHall Ha npoaaxbure Ha
Ipyxecrsoro npe3 2020 r. uid 3a neprofia 0KaTo [aHAeMUATa OT KOPOHABHpYca He Obie OBNaIHA, TOPajIH
HaMaJAiBaHE HA TbPCEHETO HA CTOKH M YCIIYTH, Pa3jHYHH OT Te3H OT IibpBa HeobxoxumMocT. CnenuduuHo 3a
IpyxectBoTo e, e 100% ot npuxomure ot npoxax6u npes 2019 r. ce renepupar ot Boarapckus nasap, Koiro
MOXKE [1a C€ OYaKBa Jia € CHJIHO 3acerHar. IIpeBaHTHBHHTE MEPKH 33 HEpa3[IPOCTPAHEHHE HA BUPYCA ChC 3aTRapsHe
HA FPaHHIIMTE B PEIMLA EBPOMNEiCKH CcTpaHH H GI0KMpaHe Ha JOCTABKHTE ChHINO MOTAT Jia OTpaHHyaT AedHOCTTa U
Jia HAMANAT npofiaxOuTe Ha J[py*ecTBOTO. AKO TPAaHCIIOPTHHTE KOpHaopH B EBpona ocTaHaT 610KMpaHH 3a 1o-
IBITBT Niepuol, JpyxecTBOTO 6U MOTJIO Ia U3IIHTA U 3aTPYIHEHUS ¢ IOCTABKHTE Ha MaTepHally.

PHKOBOACTBOTO OYAKBA Peakius OT CTPaHa Ha I1azapa KaTo OTTOBOP Ha Ch3/IAliaTa Ce CHTYALHs , HO € NPeLnpHeNo
MEpKH 3a OrpaHH4aBaHe Ha Bb3IeicTBHeTo i BBpXY JefiHOCTTA HA JIpyKeCTBOTO.
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KoM 31 nexemBpu 2019 r. HetHeH 060opoTHuUsT KanuTtai Ha [Ipy»KecTBOTO Bb3nu3a Ha 9,470 Xul. N1B., a HETHUTE
aKTHUBH ca B pa3mep Ha 11,759 xwun. nB.

Hmaiiku B nmpensuj ckiroueH noroop ¢ MBP ¢ mer roauineH cpok Ha M3ITbJIHEHHE 33 IPOH3BOACTBO M IOCTaBKa Ha
PETUCTPALMOHHM TabeNu, HanpaBeH aHaJIN3 Ha (MHAHCOBO-MKOHOMMYECKUTE MOKa3aTelH, JIMNCa Ha 3aTpyAHEHHS
32 M3MUIAlaHe Ha BCHYKH M3MCKYEMM MAapHYHM TUIALIAHHS KbM JOCTaBHMLM, NMEPCOHAN M OIOMKETHH MHCTUTYLIMH
6e3 mpocpoune, KbM MOMEHTa Ha M3[aBaHe Ha TO3M (PUHAHCOB OTYET, PHKOBOACTBOTO CMSTA, Y€ TOPHUTE
NOTEHUHAIHH HeraTHBHHM Pa3BUTHS HE MPE/CTAB/ISABAT CHLIECTBEHAa HECHIYPHOCT 3a MpHWJIAaraHe Ha MPUHUANA Ha
JeCTBALIO MpeanpUsITHE. J

I'n.cuemogooumen
/An. Heanoe/

anaeugnen‘:
/®. Bacunee/
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