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CO®US TEX HAPK AL

NOSACHUTENHH BEJAEXKKH

3a peseTMeceueH nepuol, npukntousaiy Ha 30 cenremspu 2019
{Bcruky cymu ca B XBIADH 1€Ba, OCBEH aKO He € YIIOMEHaTOo NpYro)

KopnopaTnsua ungopmaus

Cotdua Tex IMapk™ AJ] (,,[pyxecTBOTO”) € ApYHKECTBO Che cefanuiue B Bbnrapus. Brnucano B Tbprosekus
perucTbp npu AreHums rno srucearuata ¢ EMK 202099976 u appec na ynpasnenue: Codwms, Oyn,
»Llapurpaacko woce 1113, CbrnacHo npasHO-opraHM3auMoHHaTa My opMa € aKUMOHEPHO APYIKECTBO ChC
100% pupxaBHO yuacTue B kanuTana, OCHOBHUST NPeAMeT Ha AeiHOCT € H3rpaKIaHe, YNPaBieHHe U PasBUTHE
Ha Hay4HO-TEXHOJIOTHYHH NapKoBe U ApYra Npo-HHOBATHRHA HHPpacTpyKTypa.

2.1.Ba3a 3a narorssiue

2.2,

Tosu (bHHaHCOB OTYET € HU3ITQTBEH 8 CHLOTBETCTBHE C Memnynaponﬂme CTaHRapTH 3a (bl/IHaHCOBO OTHUUTAHE
(MC®O), npuern ot Eponeiickua Cios (EC).

(MUHAHCOBUAT OTHET € MpejCTaBeH B GbJIrapcky JieBa M BCHYKY CTOMHOCTH €2 3aKPBINeHH 0 Hali-6nuskuTe
Xunana 6sarapcky nesa (Xu. JIB.), OCBEH ako € YIIOMEHATo APYro.

Hssisiaenne 3a CLOTBETCTBHE

@unancopuat otdeT Ha ,,Cous Tex [api” ALl e u3roTseH B ChOTBETCTBHE ¢ MeXAYHAPOAHHTE CTaHAAPTH 3a
(unancoso otuntane (MCPO), u3nageHn or ChBeTa Mo MEMIYHAPOAHU CYETOROARK cTanzapTH (CMCC) u
pa3scHEeHMATA 3a TAXHOTO NpuiaraHe, winaneHy or Komurera 3a passcueHue Ha MCOO (KPMCDO), npuern
ot Esponeiicknd cuio3 (EC) u npunoxnmu B Perrybnunxa bnrapus.

3a Texywua ordereH nepuon JIpymecTBOTO € MpHENo BCHYKM HOBH H/MIW PEBH3HMPAHH CTAHZAPTH |
pasacHeHus, uzgagedn ot Cueeta no MexayHapogHu cueToBogHM cranpapth (CMCC) u npuetd ot
Komucnara, kouTo ca yMecTHY 3a Heroparta JeiiHocT

"I)OMCHH B CHETOBOAHHTC NMOJIMTHKH H OlIOBECTABAHHS

Cmandapmu u pazscuenusn, usdadent om CMCC, Koumto ece olie ne ca eAenn ¢ Ca

Ho-pomy ca npejcrasenn nyGaMKYBaHUTE CTAHAAPTH, KOWTO BCE OIIE HE C4 BNE3NM B CHIIA M HE Ca NPUNIOKEHH
no-paHo oT Jpy)ecTBOTO KbM HAATATA HA HAacTOAMIMA huHaHCOB oTyeT. OMoOBeCTEeHA € BCAKA M3BECTHa MM
pasymuo onpenenuma uHGopmanua, HeoOXoAHMA 3a OLEHABAHE HA BL3IMOXHMA e(eKT 0T NPUIAraHeTs Ha
Hoompuetute MOCO BBpXy (PHHAHCOBUTE OTUETH B IEPUOJA HA ITHPBOHAUANHOTO Npunarave, ToRa ce ouaksa
A4 CTaHe, KOraTo CTaHAapTHTE BIs3aT B CHAA,

Kbm pmaTata Ha u3jaBaHe 3a onoOpsiBaHe Ha TO3H (MHAHCOB OTHET CREAHMTE CTAHAAPTH M M3IMEHEHUS KbM
CbLUECTBYBAILYU CTAHAAPTH M pa3AcHeHus ca u3jageHu oT CbBeTta 3a MexIyHapoaHHM CUETOBOIHY CTRHAAPTH
(CMCC), Ho Bce oile He ca BIE3NH B CHIIA:

o MCOO 16 ,Jluzunr” - npuer ot EC na 31 oxromepu 2017 r. (B cuna 33 TOAMUIHH TEPHOIH,
3anovBaliy Ha unu caeg | asyapu 2019 r.);

e Hamenenne r MCDO 9 , Ounancosu MHCTpyMeHTH” - [IpeamnnaliaHus ¢ HeraTHRHA KOMNeHcauus -
(npuer ot EC Ha 22 mapt 2018 r., B cuia 3a rogvUIHA I€pHOAHM, 3anousawu cneld | snyapu 2019 r.);

o KPMCQO 23 ,HecurypHocT, CBLp3aHa ¢ AaHbYHM TPETHPAHNA HA AaHbUH BbPXY A0XofAa” - (IpHeT OT
EC na 23 okromspu 2018 r., B cuna 3a roguIIHY NepHou ot | anyapu 2019 r.);

e  Hsmenenus 8 MCC 19 ,,Jloxoau Ha HaeTH nuua” — MizMeHeHue, chkpalllagaHe WM ypeKaaHe Ha TUlaHa
- (B cusia 3a ropuwWwHK nepronk ot 1 auyapu 2019 r. He e npuert ot EK);

o [Ipomenu B KoHuenryannata pamka 3a (MHAaHCOBO OTuMTaHe (B CHNIa 3a TOAMILUHA NEpHOAM OT |
sHyapu 2020 r.);



CO®US TEX TAPK A/l

NMOACHUTEJIHH BEJIEZKKH

3a geBeTMeceueH nepuon, npuwmousauy sa 30 cenremspr 2019
(Beutxy cymi ca B XUNAAH I€Ba, OCBEH aKO He € YIIOMEHATO Apyro)

e  MCOO 17 ,3acTpaxopaTesHy JOroBOpH” - (B CHNA 32 FOAMIUHM NEPHOM, 3ANOYBALLH HA WK ciefl |
anyapy 2021 r. He e npuer ot EK);

e  H3menenns 8 MCOO 3 “BusHec xomOuHaumu” - (B CHiIa 3a FOAMLUIHM NIEPUOLM, 3aN0UBAILM HA MNM
cnen, 1 anyapu 2020 r., e e npuet ot EK).

C MC®O 16 e ¢ n3nano npoMeHeHa KOHUENUMATA ¥ BbBEKAa 3HAUHTEAHH IPOMEHH B OTUHTAHETO HA MU3UHIY
ocoGeHO OT cTpana Ha NM3MHrONONy4aTeNuTe. BbBeIa HOBM NPUHUMAM 3a MpH3HABAHE, W3MEpBaHe U
NpeACTaBAHE HA JIMSHHTK C LEN IHO-AOCTOBEPHO MNpeicTaBsHe HAa Tesu caenku. CTaHaaprsT e 3aMeHH
AeHcTBamua A0 To3M MomeHT ctavaaptr MCC 17 Jlusunr®, KPMC®O 4 ,Onpegensne pann maneHo
cnopasymenue cbhabpwa musuur”, TTKP-15 ,Onepatuse nausunr - crumyau™ n [MKP-27 ,Quenssane Ha
ChILPHAHUETO HA ONEpAuUMM, BKIIOMBALIM TIpaBHaTa (opMa Ha JM3MHT®, BONSWIMAT NPUHLMN Ha HOBUA
CTAHAAPT € SbhBEXKAAHETO Ha €NHOTHNEH MOJAEN Ha CHETOBOJHO TPETHPAHE HA JIH3WHTHTE 1IpH
JIU3HHIOMNONYYATEANTE 38 BCHYKH JIM3UHIOBH JOFOBOPH € NPOABIDKHTENHOCT OT noseve oT 12 Meceua, XKato e
ce NpY3HaBa aKTUB ,,MIPaBO HA NON3BaHE”, KOHTO HIE CE€ aMOPTU3HPa 3a MepHoAa Ha JIOTOBOPE, M PECNEKTHBHO,
Wie ¢& OTHMTA 3aAbKeHHeTo no Te3u Aorosopd. Cvriaacho MCOO 16 3a aoroop, koiiTo € My Chabpxa
JIM3HHL, C€ CUMTA JOFOBOP, KOMTO NpeocTaBs NPaBOTO 32 KOHTPON BbPXY MMON3BAHETO Ha aKTHB2 2a onpeieneH
Nepuod OT Bpeme cpeuly sb3sarpawiaeHue. CMCC e Bimoums npaso Ha #300p 32 HAKOM KpPaTKOCHOUHH
JIU3MHTH W JH3UHIM HA MAIOUEHHH aKTHBH, KATO TOBA W3KMIOMEHHE MOXe Aa ObAe MPUAOKEHO CaMo OT
JIU3HHIONONYYATENHTE.

B pombaxenne, MCPO 16 n3ucksa OT JM3HHTONOAYYATENANWTE W NU3MHIOAATEANTE [a NPaBsT no-noapobHu
onoBecTABanus cnpsamo Tesu no MCC 17.

Jpy’KecTBOTO 1UE aHanU3Mpa H OLEHH e(EeKTHTE OT NPUEMAHETO HAa TO3M CTAHIAPT M W3MEHEHUATA B APYTHTE
CTaHAAPTH BbpXy ObaelyTe c (PIHAHCOBY OTHETH.

2.3. ChllecTBEHH CYETOBOAHH NPEUEHKH, “pllﬁ.ﬂllBHTeﬂHli OHEHKH H NPEANQJI0KEH NS

H3rotBsHeTo Ha GHUHAHCOBMA OTHET Hajlara PhKOBCOACTBOTO A3 HANPABH MPEUSHKH, MPHUONUNTENHH OLEHKH K
NPeAnoNOKEHUS, KOUTO BAUAAT BbPXY CTOMHOCTTa Ha OTYEGTEHUTE AKTUBM M [IACHBH, ¥ ONOBECTABAHETO HA
YCIIOBHM MacHBH KbM Kpas Ha OTUETHHA TIEPHOJ, KAKTO U BbPXY OTHETEHHTE NPHXOIM M Pa3Xoiu 3a nepuoga.
npl’IGHI’BHTeHHHTe OLUECHKH H ﬂpeﬂHO.ﬂO)I(eHHﬂ €e¢ OCHOBaBAT Ha BCTOPUIECKHUA OTINT H (])a[('ropu, KOUTO C&
CUHTAT 32 NpunoKuMH. JlelicTBuTEsHUTE pe3yiTard MOraT Aa C€ DPasiuuaBaT OT Te3d [PEATNONOKEeHHs,
OueHKUTE W NPeANONOKSHUATA C& IPETNEK AT TEKYILO.

2.4. O0oOuIeHHEe HA CHUKECTBEHHTE CUETOBOSHHA MOJTHTHKH

OTuyurane 8 Yym/ecTpaHHa BaayTa

DUHAHCOBUAT OTUET € MNpelcrased B ObArapcky fiesa, KOATO € (YHKUWOHAIHATA BANYTA M BAIYTATA Ha
npeacrapsie Ha Jpyxecrsoro. CHenkuTe B UYKASCTPAHHA BANYTA IMhPBOHAYANHO C& OTYWTAT BbB
dyHKuHOHANHATA BanyTa [0 OOMEHHHMs Kypc Ha JAaTaTa Ha cAenKaTa. MoHeTapHUTe akTHBH M NacuBH,
JEHOMHHHpAHA B YYXASCTPAHHM BalyTH C€ MNPEH3YHCIIBAT BLE (PYHKLHOHAJIHATE BalyTa KbM Kpas Ha
OTUETHYUS MEPHoJ NO 3aKMOUUTENHNA oOMeHeH Kype Ha Brarapcka Hapoana Banka 3a nociaeaHus paboteH nex
oT rognHata. BCHYKH KypCOBH pasauKy ce NpH3HABaT B OTYeTa 33 BceoOxBaTHUs hoxox. Hemounerapunre
aKTHBY W MACHBH, KOWTO CE€ OLUSHABAT MO MCTOPHUECKA lieHa Ha NpuRoOMBaHE B HYMIAECTPAHHA BanyTa, ce
NpeU3UHCASBAT BB (PyHKUHOHANHATA BanyTa NO OOMEHHMA Kypc KbM JATaTa Ha MbpBOHAaualHaTa CHeRnka
(npupoOusane).

HuBecTMUNOHHH HMOTH, MALUHHH H CLOPBXCHENS

AKTHBH CE€ OTUMTAT KATO MALUMHM M ChOPBXEHMs, KOTaro OTroBapAT Ha kputepuute Ha MCC 16 3a
npusHaBaHe M MMaT LUeHa Ha npuaoCuBaHe paBHa WM no-sucoka or 700 nB. Mmorture, mMamimHHTE M
CHLOPWKEHMATA Ce OTHWTAT IO UeHAa Ha NpupoduBaHe, HaMaJleHa C HaTPYNaHUTe aMOPTH3aLUHH W HATPYNaHWTE
3arybu ot olesuenxa. Llenata Ha npuaoOuBaHe BKIIOUB&E M Pa3XoAd 3a MOAMAHA HA UACTH OT MALIMHHTE H
ChOPBIKEHUATA, KOFaTO Te3u pasxoid ObLAAT U3BBPIUIEHH M MpM YCIOBHE, € OTroBapsAT Ha KPHTEpHUHTE 3a
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COGHUA TEXNIAPK A

NMOACHUTEJHH BEJEXKH

3a geperMeceucH nepuon, npukmousaiy Ha 30 cenrremspu 2019
(BcHuky cymM ca B XHIIAIH IEBa, OCBEH aKO HE € YIIOMEHATO ApYro)

NpU3HaBaHe Ha OBIFoTpaeH MatepuaneH akTHe. [py M3BbpLIBaKe Ha pa3xoAM 32 OCHOBEH Nperiesl Ha MauluHa
WHAK CHLOPBKEHUE, Te ce BKNIOUBAT B GanaHcoraTa CTOMHOCT Ha ChOTBETHUS aKTHB KaTo Pa3zxo/id 3a MOAMSHA,
NpH YCIIOBKE, He OTrOBAPAT HAa KPUTEPHUTE 3a MPHU3HABAHE HA JLATOTpacH MaTepHaneH akTHR, Bouukn apyru
pasx0M 3a PEMOHT M NMOAAPBIKKE ce NPU3HABaT B neyanbara unu 3arybaTa B nepHoja, B KOHTO ca M3BbPILEHH,

”MOT, MallHa Wil cnopﬁﬁceuue ce¢ OTIIHCBA l'lpH npoua}xﬁam MY WM KOraTo HE CC OUaKBAT HHMKAKBH 6‘1)}18111H
YUKOHOMMUECKH W3TOAM OT HErOBOTO W3MON3BaHe WM NMpu ocBoboxaaraHe oT Hero. [leuanbure wnu 3arybure,
Bb3HHKBAIIY NpH OTIIHUCBAHETO Ha aKTHBA (npenc*raanﬂnamn pa3nykara MEXAY HETHHTE NUOCTBIVIEHUsT OT
npoaaxbara, ako ¥Ma TakHBa, K 0anaHcoBaTa CTOHHOCT HA aKTHBA), Ce BKJIOYBAT B OTUETA 33 BCeODXBATHUA
JOXO[, KOTaTo aKTHBLT ObAe OTrHCaH,

Anopmusayus

AMopTHzauMMTe ce U3HMCnABaT Ha 6a3a Ha NMHeHHMA METOJL 22 CPOKA HA MONE3HUS HKHBOT Ha AKTUBHTE. 3emure
¥ aKTHBMTE B NIPOLEC HA U3TPAKARHE HE C& AMODTHU3HPAT.

[Tone3HHUAT KUBOT HA UMOTHTE, MAUIMHUTE U CbOPBHCHUATA € ONPEACICH, KAKTO ClieBa;

ToxuHU
NuBecTHLHOHHH MMOTH 25
Mawuny /kommoTpr 1 nepudepHu ycTpoiicTea 2
ApTomoOHNH 10
Oduc ob3apexnane 3

AKTHBHTE Ce aMOPTH3MPAT OT MOMEHTA, B KOHTO ca HANIMYHK B NMPEANPHATHETO, HA MACTOTO ¥ B CHCTOAHHETO,
HeOOXOAMMH 3a SKCINIOATalMATA HM, N0 HauuHa MpeJBUACH OT PhKOBOACTBOTO. B Kpas Ha Besaka (iHancoBa
roayHa, G¢ W3BLPLUBA Mperyiefl Ha TNONEe3HHA KUBOT M NPUIAraHHTe METONW Ha amopTH3aums. [IpomeHuTe B
O4AKBAHHA TIONE3EH JKUBOT MKW MOMIEN HA KOHCYMMpaHe Ha ObAEUIWTe MKOHOMHUECKH M3TOAM OT aKTUBHUTE Ce
OTUMTAT 4pe3 MNpOMAHAZ HA aMOPTH3ALUMOHHUS CPOK MM METON M ce TpeTHpPaT KaTo npoMsHa B
NpHONUIUTENHITE CYETOBGAKM OUEHKH. PazxoauTe 3a amopTu3auys Ha WMOTH, MALIHHH H CbOPBIKEHHUA Ce
knacuduuMpaT Mo TAXHata (pyHKLUMA B OTyeTa 3a neuandata uny sarybata M ApYrHs BceoOXBaTeH AOXOL,
cbobpa3Ho W3MON3BaHETO (MPeHa3HAUECHHETO) HA AKTHBA.

KaTo nusecTHUHMOHHN uMoTy cbirmacHo MCC 40 ce oTuntar 3emu w/unu crpani, WHIH 4acTH OT crpall, KOUTo
ce IBPKAT MO-CKOPO ¢ LeA NOAYUaBaHE HA TIPHXOAN OT HACM MM 3a YBeNHuaBaHe CTOHHOCTTA Ha KamuTana, uiu
W 3a japete. Mmor, koifto ce uarpaxcaa man paspaboTsa 3a Oblewto M3MOA3BaHE KATO MHBECTHMLMOHEGH HMOT,
ChIIO CE& OTYHTA KATO HHBECTHLHOHEH MMOT. MHBECTHUMOHEH MMOT ce NMPU3HABA KAaTO akTHB, CaMO KOTATo €
BEPOATHO ObICILUTE HKOHOMHUECKY H3r0AH Ja Ce NOJYUAT B NPEANPUATHETO M LeHaTa My Ha npuaodbusaHe aa
MO3Ke 13 C€ OLEHH JI0CTOBEPHO.
[MpexBbpifHe OT MM KM WHBECTHLHOHEH HMOT ce MpPapAT, caMO KOraro uma [IpOMAHA B W3MOJ3BAHETO Ha
aKTHBa, KOATO MOXKe ga ObJie okaszaHa upes:
©  3arovBaHe Ha M3ION3BaHe OT CTpaHa Ha cODCTBEHHKA - 33 NPEXBbPASHE OT HHBECTHLMOHECH MMOT B
H30JI3B&H OT COOCTBEHMKA HMOT;
e 3arouypaHe Ha paspaforTBaHe ¢ Uen npoaxba - 3a NPEeXBbPAAHE OT HHBECTHUHMOHEH HMOT B
MaTtepHaNky 3anacy;
s  Kpail Ha M3NON3BAHETO OT COOCTBEHMKA - 3@ NpPEXBBPJAHE OT HMINON3BaH OT COOCTBEHHKA MMOT B
HHBECTULHOHEH HMOT;
WITH
® 3anousaHe Ha ONEepaTHBEH JIMIMHI KbM ApYra CTpaHa - 3a MpPeXBbpJlisiHe OT Marepuajed 3anac B
HHBECTHUHOHEH HMOT;

HHBECTHUHMOHHHTE HMOTH CE OLGHABAT MbPBOHAYAIHO MO LeHA HA NpuaoOUBaHE, KOATO BKIIOUBA W PA3IXOAHTE
no caenkara 3a npuaodusase cernacho MCC 40. Cien mbpBOHaUATHOTO NPH3HABAHE HHBECTHIMOHHUTE HMOTH
ce OTUUTAT MO Mojiena Ha UeHaTa Ha npuiobusane. OueHsBAT Ce MO ueHA Ha NPUAOOHBANE HAMaNeHa C BCHYKH
HaTpyfaHu aMopTHIAUMK 1 3ary6y ot obesuenka. Clel MbpBoHAUANHOTO NPU3HABAHE HHBECTHHHOHHUTE HMOTH
Ce OLEHABAT B CLOTBETCTBHE ¢ H3HcKkBanuaTa Ha MCC 16 3a To3u Mojed.

HHBECTHLMOHHKTE MMOTHM Ce oTnucBar npu ocBo0miaasane /nponanda WAM Npu BCTbNBANE BbB (DUHAHCOB
JH3HHI/ WM, KOTATO TPaiiHo ce u3BaiiT OT ynoTpebGa i OT TAXHOTO 0cBOOOMLABHE HE CE O4aKBA HMKAKBA
Onjella MKOHOMHUecKa u3roga. [Ipu onpeiensHe Ha Jatara Ha ocBoOoXkJaBaHe 3a HHBECTULMOHEH MMOT ce
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CO®US TEX NAPK AL

TTOSICHUTEJHUW BEJEXKKHA

3a nepeTMeceyeH nepro, npukaouBam Ha 30 cerrremepr 2019
(Bcuuky CyMH ca B XMASALHU NIeBa, OCBEH aK0 HE € YIIOMEHATO APYro)

npunarar kpurepiute sp8 MCC 18 3a npusHaBade Ha NPHXOJA OT Npofakba Ha CTOKM HIlH Ce B3CMa MON
BHHMAaHME CbOTBETHOTO yxaszaHue B Aombianenueto kbm MCC 18, MCC 17 ce npustara npu ocBoBoxnasane
ype3 BCTbMBAHE BLB (DUHAHCOB JU3MHr unM npu npojaxba ¢ obparen nusur. [leuanbure u 3aryGure ot
niBKaaHe oT ynotpeba MM ocBODMKEABAHE OT HHBECTULIMOHEH UMOT, CE OMPEACNAT KaTo pasfiuka MEeKIy
HETHWTE NOCTBILIEHHA 0T ocBoboxaaBaHeTo W fanaHcoBaTa cyMa Ha aKTHBA W Ce NpH3HABAT B reuaibara wiu
sary0aTa 3a neprolia Ha M3BaXAaHe oT yrnoTpeda unu oceodxaasane, ocseH ako MCC [7 He usHcksa Apyro npu
npojaxba ¢ obparTeH MHIMHT.

06331{2111('0 HA UHBCCMUYUOHHU HUMOMU, MAWUNN U COOPBICCHUS

CobrinacHo uzmckBanusta Ha MCC 36 kbM Kpad Ha OTYETHHMS TNEPHOA Ce NMPABH MPELEHKA AANH ChUECTRYBAT
HHAUKAUMK, Ye CTOHHOCTTa HA MHBECTHUMOHHMTE WMOTH e oOe3ueHeHa. B ciyuaii Ha TakuBa WHOMKaLHH ce
M3YHC/IABA BH3CTAHOBUMATA CTOMHOCT Ha MHBECTHLIMOHHHUTE HMOTH M Ce onpejeds 3arybara ot obesueHxa.

Hemartepuanumn akTusn

[MpeanpuaTHETO OTHHTA pasrpasHUUIMKTe HemapUYHH aKTHBY Ge3 (u3Hyecka cyOcTaHUMA KATO HeMaTepraiiu
AKTMBH, KOTaTO OTrOBapsT HA ONpeAeeHHEeTO HA HeMaTepHaieH aKTHB H KPUTEPHHTE 3a NpH3HABAHE,
(popmynupani 8 MCC 38. HemarepHanes akTHB ¢& NpH3HABA, AKO & BEPOATHO, He NPEANPUATHETO e NOTyUH
O4aKBaHUTE DBACLK UKOHOMHUUYECKH NOJI3H, KOUTO Ca CBbP3aHH C aKTUB M CTOMHOCTTA Ha aKTHBa MOXeE da Obae
onpeesieHa HajexaHo. [TbpBOHAUATHO HEMATEPHATHHUTE aKTHBH C6 OTUMTAT MO LicHa Ha npanodupane. Lienara
Ha npunobGuBaHe HA OTASNHO NpUAOBUT HEMATepHaneH akTHB ce onpeness cbraacio MCC 38 u Biuniousa:
-[MOKYNHATa LUeHa, BHOCHHTE MUTA M HEBbL3CTAHOBUMMTE JAHBLM BbHPXY MOKYTKATa, ThProBCKUTE OTCTBHIKH H
pabaTy ce npucrnagar;

"

-BCAKAKBH CBBLP3aHH PA3XOAM 33 NOATOTOBKATA Ha AKTHBA 3@ HEMOBOTC OUYAKBAHO H3MON3BaHE;

Llenata Ha npuaoGuBaHe Ha HeMaTepHAIEH aKTHB, NPUACGHT B 3aMsHa ¢ HEMapH4EH aKTHB ce H3MEpBa 1o
CHpaBeTHBa CTOHHOCT, OCBEH aKo:

-pa3sMeHHaTa AeiHOCT HAMA ThPFOBCKA ChLUHOCT;

HITH

~CTIPaBEUTMBATA CTOMHOCT HHTO Ha TONYYCHWA aKTWB, HUTO Ha HAJeHUs aKkTWB, MOKE fAa Obie M3MepeHa
HANEKAHO.

[IpuIoOHTHAT aKTHB CE H3MEPRA MO TO3M HAYHH, JOPHY aKO [PERNpPHATHETO HE MOKE He3abaBnO Ha OTNHILE
JAaneHus axkThe. AKO TNpHACOMTUAT akTHB He e OLUEHEH 10 CNpaBednnBa CTOHHOCT, HeroBaTa LeHa Ha
npuaoGuBaHe ce H3Mepsa Mo fanaHcopaTa CTOHHOCT Ha AajfeHHs AKTHB.

Llenata Ha npuaodMBaHE HAa BLTPEMIHOCB3ZANEH HemaTepualeH aktus cbrnacho MCC 38 e Herosara
ceBecToMHOCT, BKMIOUBALLE CYMaTa Ha PasXOluTe, HAMNPABEHM OT HATAaTa, Ha KOATO HEMATePHATHUAT AKTHB €
OTFOBOPNJI 32 THPBY NbT Ha KPHTEPHHTE 32 NPH3HABAHE.

Hemarepranunte akTuBy ce OTYHUTaT ciel NpHAOOHBAHETO M0 UeHa Ha pHIcOHBAHE, HAMANENA C HATPYNaHaTa
aMOpPTH3ALMs K HaTPyNaKsn 3arydu ot obesLeHKa.

TpeanpHsTUeTO OLEHSBA Ay NOJICIHUAT XUBOT HA HEMATEPHAJIEH AKTHB € OrpaHHUEH WM HEOTPaHMYEH H aKo
€ OTpasnien ce onpelens NoJe3HHS KUBOT Ha AKTHBA UNH HOAE3HHUS JKMBOT HA NPOH3BOACTBEHHTE MIIM CXOLHM
€AHHUUM, ChCTABNABALIY TO3H AKTUB.

HemarepuaneH aKrTue ce pasriekia KaTo MMall HeOFpaHMUEH MOAE3eH KUBOT, KOTATO Ha Da3aTa Ha aHAU3 Ha
CBOTBETHUTE JAKTOPH, HE CHILECTBYBA MPEABHAUMO OrpaHHUYCHUE 3a NePHO/a, Npe3 KOHTO ¢e OUAKBA aKTHBBT
Ja reHepHpa HeTHY MapHYHK{ NOTOLH 34 NPeANpPHATHETO.

Hemarepuanuure aKTHBH € OCPaHUYEH TMOJe3eH KHBOT CE AMOPTM3HUPAT, a HEMATEPHANHHTE aKTUBU C
HEOTPAHMYEH MIONIE3EH JKHBOT HE C aMopTH3MpaT. HeMaTepHanHuTe akTUBH, KOUTO NMOANEIKAT Ha AMOPTH3ALMS,
CE& aMOPTH3WpaT Mo JuHelHUS METO/ 33 CPOKa Ha ONpPEefeNeHus ToNe3eH XUBOT. AMOPTH3AUMATA 3ano4Ba,
KOTATO aKTHBLT € Ha Pa3snoNoKeHHe 3a NOM3BAHe, T.e. KOTATO TOH € Ha MACTOTO M B ChCTOSHUETO, HEOOXOAMMO
3a cnocofHocTTa My za paboTH MO HAauMH, OYAKBAH OT PHKOBOJACTBOTO. AMOPTH3ALMATA CE NPEKpaTaBa Ha Mo-
paHHaTa OT ABETE AATH:

-JaTaTa, Ha KOATO AKTMBBLT € KIacHpMUMpaH kaTo AbpikaH 3a npojaxba (uMa# BKIOYEH B rpynaTa 3a
ocBobOKAaBaHe, KOATO € Abpikana 3a npojamxda) B cvotBeTcTare ¢ MCDO 5

WU

- Aarara, Ha KOATO AKTUBBT € OTITHCAH.

CpeL{HMHT NnOJIE3eH JKUBOT, B FOJWHH, 33 OQCHOBHUTE Ipynu amMOpTH3HPYEMH HEMATCPHAIHH aKTHMBH €, KaKTO
cJienBa:
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I'pyna Topuun
INporpamuy npoayxTH 5

Obesyenxa ita HeMamepuanny Obazompaing armuen

Cowraacho mzuckpanmsata Ha MCC 36 wbM kpad Ha OTYETHHS TIEPHON CE NPAaBH NPEUeHKa Jallii ChIUECTBYBAT
MHAMKALMM, Ye CTOHHOCTTA Ha HeMaTepHANHHUTE ALAroTpalHHM axTHBM € odesueHeHa. B ciayuall na takuea
MHAMKALWY Ce H3UMCARA Bb3CTAHOBAMATA CTOMHOCT Ha AKTHBMTE M C& onpencns 3arybara ot obesueHka.

OUHAHCOBH HHCTPYMEHTH

MC®O 9 Puunancosu uncmpysmenmu ONpeleis U3UCKBAHMATA 32 NPU3IHaBAHE M OLEHABAHE Ha (PHMHAHCOBH
aKTHBY, (PHMHAHCOBH 3abMKSHNS U HAKOH JOrOBOPH 34 MOKYNKa WM Mponakba Ha duHaHcoBu akTuey. Tosu
cTpaHpapt 3amenst MCC 39 Gunancogu unempymeinmie: npusnacaine i oyenasaie.

Kracuhuxayun — chunancosu axmugi

MC®O 9 chabpka HOB TOLXOR 3a KiacH(MKailus U OUCHsIBaHE HA (JMHAHCOBM aKTUBY, KOUTO OTpasaea BH3HEC
MOJIENa, N0 KOHTO Ce yNpasiABaT AKTUBHUTE W XdPAKTEPUCTHKMTE HA TEXHUTE NIAPHYHHK IOTOUH.

MC®QO 9 Bkmousa 3 OCHOBHH KaTeropuu 3a  Knackuxaims Ha (HHAHCORHTE AKTHUBH: OTUMTAHH MO
aMOpTH3MpYyeMa CTOHHOCT, upe3 crpaseanusa croiiHoct B apyr sceobxmaten pgoxon (CCHABJH) u upes
cnpareanuea croiiHoct B neuanbara unu 3arybara (CCII3). CrangapThT enuMHUHHpa chinecTByBawmte 8 MCC
39 KaTeropuy AbPHAHHN A0 NAAEHK, KPEAUTH H B3EMaHUs, H HA Pa3foNoxeHye 3a npojdaxoda.

Cobrnacio MCDO 9, nepupaTuBy, BHEAPEHH B JOTOBOPH, KLACTO NMPUEMHMST aKTHB ¢ (PMHAHCOB aKTHB B
o0xBaTa Ha cTaHAapTa, HHKOrA HE Ce pasieaat. Bmecto ToBa, XMOpHIHUAT (PHHAHCOB MHCTPYMEHT KaTo LsUIO
c€ oueHARa 3a KnacHpurauus.

dunancoBuTe akTHEYM Ha J(PYI)KECTBOTO BKIIOYBAT MapH4YHKH CPEACTBA, KPATKOCPO4HY ACMO3NTH, THPrOBCKH H
APYTH B3€MaHus.

Obezuenra na runancosu AKINUEH 1t AKMUGH 110 002060p

MCDO 9 3amecTsa Monena ,mb3HHKHAMM 3arybu™ B MCC 39 ¢ npocnekTHBRMO OPHEHTHpaHMs MOAEN Ha
»OuaKsaHa kpeautHa sary6a“ (OK3). Toera we usMckea 3HauntenHa cyOeKTHBHA MNPEUEHKA 3a TOBA, Kak
NPOMEHHTE B MKOHOMHUUECKMTE (AKTOPW BIMAAT Ha OK3, kouro we Obaar ompepeneHd Ha Oazara Ha
AHAIM3MPAHE Ha BEPOATHOCTHTE 32 TAXHOTO HACTBHIIBAHE.

HosusT moaen na obeslenka e ce npuiara 3a aKTHBH N0 JOrOBOPH M 3a (JMHAHCOBHM 8KTHBH, OTHWTAHU [10
aMOPTH3MPAHa CTOHHOCT WK F10 CRPaBealHBa CTOMHOCT B APYT BCeOOXBATEH ZOXOM,

JHpykecTBOTO Npunara HOBHA CTAHAAPT HA JATATA HA BAN3AHETO My B cuia - | sinyapu 2018 roauna, KaTo HaMa
Jd [IPEeU3YHCNABa CpagHUTENHATa HH(popMaLHs.

Lienta Ba M3MCKBauuATa 3a ofesuebka ¢ fa ObiaT NPU3IHATH OUAKBAHM 3arybM 3a LEMMs CPOK HA BCHUKH
¢uHancosu nHcTpyMenTH, ChriacHo naparpad B 5.5.35 3a Te3n p3emaHus ce OLCHABA KOPEKTHB 3a 3ary6u B
pasMep, paBeH Ha OMaKBAHUTE KPeJTHY 3ary0u 3a LEHS Cpok Ha HHCTpyMenTa. OuakBanure KpeauTHY 3ary6un

N0 ThbProBCKH B3EMAHKA CE H3YKCHABAT, KAaTO C€ U3NON3BA CACIHATA MATPHLA HA TIDOBH3HPAHE:

Quaksan NpPOUEHT Ha
IIpocpoune
HeH3MbLAHeHHe
Be3s npocpoune 1%
Jlo 30 auu 2%
Haa 30 no 90 anu 3%
Hap 90 guwn no 1 roguua 20%
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l Han | roanna 100 % —I

l'Iapuan CpeacTRa ¥ napHYHN CKBHBAJNICHTH

[MapuuHKTEe CPEACTBA M [IAPHUHUTE CKBHMBANGHTH B OTYETA 3a (PMHAHCOBOTO CHCTOSHWE BKAIOUBAT BApHuHM
cpeAcTBa no 6aHKOBW CMETKH, B OpOil M KPaTKOCPOUHM JENO3HTH C MBPBOHAYAJIEH ek OT TPH WM NO-MaJIKO
Mecela.

MapuunuTe EKBUBANEHTH Ca KPATKOCPOUHH, BUCOKONMKBUAHY HWHBECTHILMM, KOMTO €A JIECHO OOpbLIaeMH B
KOHKPETHH NAPMYHU CYMH B ChAbPIKAT HE3HAMUTEEH PHCK OT NPOMsHA B CTOHHOCTTA UM,

JanoBe H yqyacTusa

Beuuky HHBECTHUMK IMbPBOHAUANHO CE IPH3HABAT 110 LUeHa Ra npijgodusade. fIpeANpUATHETO NpHIHABA AOXORA
OT MHBECTHUMATA €IHHCTBEHO N0 CTENEHTA, B KOATO TO MOJIyuaRa pasnpededecHus OT HATpynaHuTe neuantu Ha
NpennpuATHETO, B KOETO € VHBECTHPaHO, Bb3HHKHANM cneJl Ratata Ha mnpuaoGueakero, [lomyueHu
paznpenesieHHs, HaABHILABAILN Te3W neyanby, ce pasriexIaT KaTo BbICTAHOBABAHE HAa WHBECTHLMATA W CE
NpH3HaBAT KaTO HAMAICHHE Ha LEHaTa Ha npugobvsane (cebecroiitoctTa) HA HHBECTHLIMATA,

JMiHpecTHIMUTE B OBLIEPHH W ACOLMHPAHU TIPSANPHATHA CE& OTUMTAT U MPEACTABAT MO LieHa Ha NpHjobusane.
MHBecTHUMKTE, KOHTO He ca KiacH(UUUpaHW KaTO WHBECTHLHM B IbIICPHW W acOUMHpaHH [PEINpHATHA, ce
OTHMHTAT MO CNPaBeLAUBA CTOHHOCT, KRACHPHUUMPaHH KaTO (PHHAHCOBM AKTHBH Ha Pa3NoNOXKeHHe 3a npoiakba.
B cnyuyauTe, B KOMTO MHBECTHUMHTE €a B KANWTAJIOBH HHCTPYMEHTH , KOHTO HAMAT KOTHpaHa MaiapHa LEHA Ha
aKTHBEH Ffasap M YMATO COpPaBeIMBA UEHa He MOKe Ja ce ONMpeleNnH HaASKIHO ce OTUMTAT 1O LEeHa Ha
npunobuBaHe.

KpeauTi, THProBeKH 3 IpyrH B3eMaHus

Karo xpeanT u BzeManus ce knacuduuupar (PUHAHCOBM AKTHMBH, BL3HUKHANN OT AMPEKTHO NMPELOCTABAHE HA
CTOKM, YCHYTH, MapH Wil NAPHYHH €KBMBANEHTH (ThPTOBCKM B3eMAHMs M Kpeaurd). KpeanTture U B3eMaHHATa,
KOHTO ca ¢ (hUKCHpaH Najex ce OTYHTAT [0 AMOPTU3UPaHaTa WM cToHHOCT. KpeAWTHTE H B3eMAaHHUATA, KOHTO ca
be3 QukcupaH nanex, ce oruuraT no cebecroiiHoct. [IpeAniaTeHNTE PasXoiH, KOUTO KacasT CleaBauM
OTYETHW MEPHOAM, Ce TNPeIACTaBAT KAaTC aBAHCOBO NPEBENEHH CYMHM Ha JOCTaB4YHLK M CE BKJIOUBAT B
THPFOBCKHUTE B3EMaHHA.

Jannlu 32 Bh3CTaHOBRBAHE

JawbLMTe 33 BL3CTAHOBABAHE HE MPOMITHYAT OT JOTOBOPHH B3AMMOOTHOLIGHHA, HE ce Knacuduumpar B
KareropruTe PMHAHCOBH aKTHBH. Te BKIIOYBAT:

- CYMMTE Ha BB3CTAHOBUMUTE JaHLLY BLPXY J0X0Ja BbLB BpL3Kka ¢ obnaraemara neuanda/zaryba 2a nepuona u
OAATEHH CYMH 32 TEKYLL H NPEIX0neH NePHoA, NPeBHIIABAH AbLDKUMHUTE CYMH;

- CyMHTE Ha JaHDBYEH KPEAMT 3a Bb3CTAHOBABAHE M NPUXBAINAHE CNEN KPasd Ha OTYETHHS NEPHOM H IJIATEHH
CYMH 33 TEKYLU ¥ NPEAXOAEH MEPHO, NPEBHLUABALLHY ABIDKHMUTE CYMH 33 APYTH AaHBLIH.

TekywuTe JaHbUHY SKTHBH 3@ TEKYUIUA i NPEIXOAHN NEPUOAH Ce OLEHABAT N0 CYMara, KOATO e 0¥aKsa Aa 6b-
1€ Bb3CTAHOBEHA OT NAHbUHNTE OPralH TNpH MpUaraHe Ha JaHb4yHH CTABKH M JdHLYHM 32KOHH, ASHCTBALLMN WAH

OYaKBAHH A BAA3AT B CHJia KbM Kpas Ha OTUSTHHS NEpUoa.

PduraHCOBK NacHBsH - Kaacuduraisa

MC®O 9 sanassa B roasMa 4acT CbluecTysauuTe uznckeaxus B MCC 39 ortHocHo knacudnkaumsTta Ha
(PMHAHCOBUTE NACHBH.
Coriacao MCC 39, obaue, BCHUKM NPOMEHH Ha COPAaBEANMBHTE CTOMHOCTH HA 3aLB/UKEHMS, U3IMEPBAHH [0
CCIl3 ce oruurar B meuandu u 3arybu, nokaro cnopeil MCPO 9 npomeHuTe B CpaBeiMBuTe CTORHOCTH
OCHOBHO C& NPEJCTaBsAT KaKTO CEaBa:

e [pOMAMATAa Ha COpaBeAlMBAaTA CTOMHOCT, KOSTO € B PE3Y/TaT Ha NPOMEHMTE B KPEOUTHUS DUCK Ha

salnbkesyeTo ce otuntar B B n
e  BCAKA OCTAHANA MPOMsHA B CApaBelIMBaTa CTOMHOCT ce TpeAcTaBA B neuantu u 3arybu.
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Touproseky 4 APYIrH 3a0b/KEHHA H KPEeAHTH

KpeauTH, ThProBCKH W APYTH 3adbiKEHES ca (MHAHCOBY NACHBKM BL3HHKHAIM OT JMPEKTHO NoJyyasane Ha
CTOKH, YCIYTH, NApH WM MAPUUHH EKBHBANEHTH 0T KpeauTopH. CleR IbPBOHAYNATHOTO [PH3HABAHE KPEAHTHTE
W TBPTOBCKUTE 3aJbJMEHUATA, KOUTO ca 0e3 (uxcHpaH Majex, ce OTMMTAT 10 oueHEeHaTa HpH NpuaodHBaHeTo
uM cToftHocT. Kpeauture 1 3aapmKeHuaTa, KOUTO ca ¢ (hUKcHpaH Nagex, ce OTUMTAT N0 aMOPTH3HpaHaTa MM
CTOlHOCT.

Hdawsunn 3agbmxeHns

TekyuiuTe NaHBUHH 3a0bIDKEHHS HA NPEANPUATHETO HE NPOM3THYAT OT JOTCBOPHH B3AUMOOTHOLIEHHUA H HE ce
kaacHUUMPAT KaTo (HavcoBy nacuBu. Te BrMOYBaAT:

- TEKYIUHS JaHbK BBPXY LOX0J2 3 TEKYLIMA U MPEAXOAHM NEPHOIH M Ce NpH3HaBa KaTo NMacuB A0 CTENEHTa, A0
KOATO He € NIIaTeH;

- TEXYHIM 3abIKEHHS 33 JaHDbIM CBINACHO APYTH JAHBUHH 3aKOHH.

TekymuTe JaHbYHH MACHBY 33 TEKYLIH U NPEAXOAHH NEPHO/IH CE OLEHABAT N0 CyMaTa, KOATO ce 04aKBa 1a Ob-
Jle IIaTeHa Ha JAHLUHHMTE OpraHu Npu NpiiaraHe Ha JaHbUHW CTABKH M JAHDBYHH 32KOHH, ACHCTBAUIM KbM
Kpas Ha OTYETHHA NEPHONL.

Be3BB3Me3 N cpeacTBa, NPefOCTABEHN OT IbPKRABATA

Be3pbiMeznHu CpeacTsa, NPEAOCTaseHd OT AbpiaBata cbrjacHo MCC 20, ca nomouwl OT AbpkaBarta
(NpaBHTERCTBOTO, ABPKABHITE areHIMH M AP. NOAOOHYN Opraky, KOMTO MOraT [a ObJaT MECTHH, HALHOHANHH
WK MeXIYHapOAHH) NoA opmaTa Ha IPEXBbPISHE HA PECYPCH KBM TIPERNPUATHETO B 3aMsIHA HAa MUHAIO WK
ObAeUIO CLOTBETCTBHE C OFPEAEACHH YCIOBHA MO OTHOLIEGHNE HA OTICPaTHBHUTE ACHHOCTH HAa NPEANpPHATHETO.
Te uskmousar GopMu Ha TIPAaBHTENCTBEHA NOMOLI, KOMTO HE MOIAT B paMKMTE Ha pasyMHOTO fa Obiar
OCTOMHOCTEHH M CHEAKM C JbpKAaBaTa, KOWTO HE MOraTr Aa ObJaT pa3rpaHHuYEHH OT HOPMAIHMTE ThProBCKH
COENKK Ha NPEANpPHATUETO.

Be3pbaMe3anH CpeacTBa, CRhP3atK ¢ aKTHBH, ca 6e3Bb3Me3IHH CPEACTBA, NPEAOCTABEHH OT AbPKaBaTta, MHUETO
OCHOBHO YCIOBHE €, ue NPEANpPHATHETO, OTFOBAPAIIO Ha YCJIOBHATA 32 NOJYYaBaHeTO UM CNEABa Ja 3aKylH,
Ch3ZANe WM 110 APYr HauuH A2 npunobue Iparotpalam akTHRH,

Be3pb3Mesnnn CpeACTBa CRBLP3aHU C IPWXOAH, Ca 6e3pB3IME3THA CpeacTBa, FMPEIOCTARCHW OT Abplkasara,
pa3nuyHe OT OHE3H, CBHLP3AHY C aKTHBH.

be3pbimesgHH CPEACTBA NPEAaCcTaseHy OT AbPKaBaTa Ce NPEACTaBAT KATO NPUXOON 34 OB e nepruoa4, KoOMTo
ce NpH3HaBaT Ha MpPHXOA CHCTeMAaTHUYHO H PalMOHANHO 34 CPOKa HA NONE3HI XKUBOT Ha aKTHBA.

bespbimesaHu CpeacTBa NPEAOCTABEHU OT IbpiKaBaTd, CBRbPAHM C NPUXOAM C€ HPEACTABAT KATO NPHXOAN 3a
Obaeun NepHoOkH, KOMTO CE€ NpU3HaBaT Ha MNpPUXOL B MOMEHTA, B KOHTO Cce fApU3HABaT pa3sxXoauTe, 34
TNOKPHUBAHETO Ha KOHWTO €a NONYyUCHH.

3aabinKennst KbM MePCOHAAA K NPOBH3IHH 34 ABATOCPOYHH ROX0AM Ha NIEpCoHaAa

3aAbIUKEHHATA KbM [IepcoHaNa BKIIOUBAT 3aALDKEHHA Ha MPEANPHATHETO MO NOBOL Ha MUHAN TPYA, TIONIONKEH
OT HAETHSI MEpCOHA]l M CbOTBETHHTE OCHTYPHTENHM BHOCKM, KOMTO C€ H3MCKBAT OT 3aKOHONATENCTBOTO.
CoraacHo usuckpanusta Ha MCC |9 ce BxmouBaT M HAYMCHEHHTE KPATKOCPOUHM JOXOAH HA MEpcoHana ¢
IPOM3X0/1 HEMOA3BAHH OTMYCKH Ha NEPCOHANa W HAYKCIIEHHTE Ha 6a3a Ha JeMCTBALINTE CTABKH 3a OCHIypABaHE
OCHI'YPUTENHH BHOCKH BbPXY T€3H HOXOMH. Hauucnasar ce NpoBM3NK 3@ ABATOCPOYHU KOXOAN HA FepcoHaia,
NpEeACTABEHH [0 CTOMHOCT OT aKTioepeKa OLEeHKa, ChIaCHO M3HCKBAHUATA HA NPHIIOHKHMOTO 3aKOHOAATENCTSEO
32 3a0apeHN NialWanys KbM NEpcoHaNa ce HAUKCABAT JIWXBH B pa3Mep Ha 3aKOHOBATA JIMXBA.

@OHHAHCOBH MHCTPYMEHTH

DHUHAHCOB MHCTPYMEHT € BCEeKM NOTOBOp, KOHTO nopaicia ¢)MHANCOB axTHB 3a JaACHO MApEdnpuATHE U
(MHAHCOR NacuB WM KANMTAIIOB HHCTPYMEHT, 32 ApYro npeanpusaTue, [Ipeanpuatuero npussasa GuHAHCOB
aKTHB WaW (uHaHCOB nacue B Oamauca, Koraro cTapa CTpaHa MO JOTOBOPHHTE YCNOBHA HAa (HHAHCOB
HHCTPYMEHT. (PHHAHCOBHMTE AKTHBH H NTACHBYU cE KNacHQULUPAT CHLIACHO H3KCKBaHHATa HA MCDO 9.
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Marepuanuu 3anacn

[Mpennpuatrero npunara MCC 2 3a OTUMTaHE Ha MaTepHanNHuTE 3anacu. MarepHalHuTe 3aMack ce OUEHSBaT 110
fI0-HHCKATa oT ¢eDecTOHOCTTA Wil HeTHATa peaiu3HpyeMa CTOHHOCT.

CelecToliHOCTTa Ha MaTepUaNHWTE 3amach MNMPEACTABAABA CyMara OT BCHYKH DasXOMH Mo 3akynyBaHeTo,
npepaboTkaTta, KaKTO M APYTH pa3XOiH, HAMPABEHN BB BPb3Ka C JOCTABSHETO UM 10 CETAUIHOTO CLCTOSHUE H
MECTONONOXKEHHE.

Pasxoante no 3akynypaHe Ha MaTepuaJiHMTE 3alacy BKIIOYBAT: MOKYITHATa [EHa, BHOCHUTE MUTA M APYrH
HEBB3CTAHOBUMH [JAHBLUM, TPAHCHOPTHUTE pPa3XodW M Ap., KOUTO AHMPEKTHO MOTAT Ja Ce OTHECAT KbhM
NpuIeDHBAHETO HA CTOKHTE, MaTepuannte M ycnyruTe. TbHProBCKHTE OTCTBIKM, pabaTH u APYrW nofoGHu
KOMTOHEHTH ce MpHChajaT Mpu oNpejeNsHe Ha MOKynHara cToHHOcT. PasxoaMre 3a mpepaboTka BKilOUBAT
NpeKH Pasxogu W CHCTEMATHYHO HAYUCHIBAHH TIOCTOSHHY ¥ NPOMEHIIMBY 00UIM Pa3XoqH, KOUTO ce MPaBAT npH
npepaloTBaHe Ha MarepuaIMTE B TOTORA NPOAyKUMs. [IpomeHnuBHUTe oOLIM pa3xonu Ce pasfpelesnaT 3a BCAKa
npousBejieHa eJHHHIA Ha 0a3a Ha PEaNHOTO W3M103BAHE Ha NIPOH3BOJCTBEHUTE MOILHOCTH.

[MocrosuHKTe ofly pasXolu ce pa3npeletsT kbM cedecToMHOCTTa HA NpomyKuMsTa Ha §asa Ha HOpPMATHUA
KanauuTeT Ha IPOU3BOICTBEHHTE MOUIHOCTIL

Ce6ecTOHHOCTTA Ha MATCPHAIHHTE 3aMaCH MOXe [a He € Bb3CTAaHOBHMA, B CiIy4ail ue Te ca MospeleHM WY ca
LUANOCTHO HAM YaCTHYHO MOPANHO OCTApend, WM aKko HMa Craj B NpojmkHWTe uM ueHu. ChlIO Taka
¢e0eCcTORHOCTTa HA MaTepHATHUTE 3aach MoXKe 1a He Objie BhiCTaHOBUMA, aKo NMPUOAMSHTENHO onpeaeneHuTe
pasxoaM 3a 3aBbpluBaHe WIM NpuGIU3HTENHO ONpeleNeHUTe pa3Xodu, KOWTO e ObaaT wHanpaseHH 3a
OCBHIECTBABAHE Ha TpoadkdaTa, ca ce yBelnMuuaM. MartepuanrHuTe 3amacH ce HaMasBaT 10 HeTHaTa
peanusyema croliHocT Ha Gazata Ha OTAENHM MO3uuMH. [lpn HAkow obcrosrenctsa ofaue moue na Gwvac
MOAXOORULO Ja C& TPYNnupaT CXOAHY Y CBbP3aHH MO3ULMHL.

AxTHBH, ABpXKaHH 32 npoaxba

Karo aktuem, AabpiaHy 3a npojaxta cwhriacHo MCDO 5 ce kgacuuUMpaT HeTeKylM AKTHBH, UHATO
Banancosa cTORHOCT 1e ObAe BB3CTAHOBEHA NO-CKOPO OT CAESNKA 32 npojax6a, OTKONKOTO upe3 NpoAbLIDKABalla
ynorpeGa. AKTHBHMTE, ObpiaHu 3a Npojakba ce OLEHABAT NG MO-HUCKaTa OT OanaHcoBara MM CTOMHOCT M
CrpaBeAAMBATA UM CTOMHOCT, HaMaieua C pasxoauTe 3a npoamkxbara. 3aryba ot obe3lieHka ce NpU3HaBa NpH
BCAKO [IbPBOHAYANHO NI TIOCNEABALIO HAMAAEHNE HA CTOMHOCTTA HAa aKTHRH, XLpicany 3a npoaakba. [Tevanta
OT MOCAEABALI0 YBeJNM4YeHHe Ha CHpaBeINHBH CTOMHOCTH, HaMalleHH ¢ pa3xoauTe 3a npojaxba Ha akTHay,
Ibp#aHd 3a npojaxba, ce MpU3HaBa A0 pasvepa Ha o0e3LEHKATA Ha CHOTBETHWA AKTHB, HauucieHa Npeau
cwraacio MCC 36 u MOQO 5,

IpoBu3s

[lpoBu3KHTE Ca 3albIKEHHsI ¢ HEOMpe/eNeHa CPOvHOCT unM cyma. IIposusun ce npusnasaTt 1o NOBOA Ha
KOHCTPYXTHBHH W NPABHH 33IBIKSHUs Bb3IHUKHANM B PE3YNTAT HA MUHANH CHOHTHA ChINIACHO H3HCKBAHMATA Ha
MCC 37. TpaBu0 3aQbIKEHHE € 33ABLDKEHHUE, KOETO IPOH3NN3A OT J0TOBOp (CIIOPE] HETOBUTE W3PHUYHHE Kilay3H
A no noapazbupaue), 3aKOHOJATENCTBO WM APYro AeicTBue HA 3akoHA. KOHCTPYKTHBHO 3afbJDKEHHE €
3a/ib/IKEHHE, KOSTO TIPOM3NN3a OT AeiiCTBUATA Ha MPEANPUATHETO, KOTATo Ha DasaTa Ha YCTAHOBSHA TEHASHLMS
Ha [NpeyXoAHa NpakTHKa, nyOMuKYBaw¥ NOMMTHKM HIM HOCTATBUHO CHEUH(HYHO TEKYHI0 TBbpASHHE,
TPEANPHATHETO € TNOKa3ano Ha APYrd CTpakK, 4e € roToBO a NPHEME ONpelefeHH OTrOBOPHOCTH M KaTo
PE3YATAT NPeANPUATHETO CB3AABA Y APYIUTE CTPAHM ONPEOeNeHO OuvaKBaHe, Ye e H3NBLAHKW Te3H
OTrOBOPHOCTH,

TlpoBusus ce NpwW3HaBa TOraBa, KOTATO NPEANPHATHETO HMA HACTOAMO 3aIb/XKeHue (NpaBHO HAH
KOHCTPYKTHBHO) KATO Pe3y/ITaT OT MUHaiu ChOMTHS, MMa BEPOATHOCT 32 [I0racABAHE HA 3axbKEHHETO 1a Obae
HeoOX04HM NOTOK PecypeH, ChAbPHKALL HKOHOMKYECKH MON3Y ¥ MOKE 1a 6hJe HanpaBeHa Ha/IeKAHA OLEHKa Ha
CTOIHOCTTA HA 3aIBIKEHUETO. AKO Te3H YCIOBHA HE €A W3NBLIHEHH, IPOBL3HS He ce Npu3Haea. IIposu3nnTe ce
NpW3HaBaT no Haii-poOpaTta nMpuONM3NTENHA OLEHKA HA PBLKOBOACTBOTO HA NPEANPHATHETO KbM Kpas Ha
OTYETHUS IEPHOT, 38 PA3XOIUTE, HEOOXOAKHMH 3a YPEIKAaHe HA HACTOAWIOTO 3adbiiKenue. [IpH3naTuTe CyMu Ha
MPOBM3MH C& NPepasTnex aT KbM BCEKH Kpail Ha OTYETEH NEePUOJ W C& NPEH3UNCIIABAT C LN 44 ce oTpasH Haii-
nobpaTa TekyLa OlleHKa.




CO®HSA TEX HAPK AL

IMTOSICHUTEJHH BEJEXKH

3a neeeTMeceveH nepuo, npukmousanl Ha 30 centemspu 2019
(BcHukyH cyMH ca B XMAAAH jIeBa, OCBEH aKO HE € YIIOMEeHaTo NPYro)
IMacuey, (bpxann 3a npopaxda MCOO 5

CauriacHo m3ukBanuara Ha MCDO 5 npeanpuarnero knacuuumnpa KaTo NacuBW, AbpXaHH 3a nponaxoa,

[IaCHBU BKNIOUCHU B Irpyia 3a M3BawaaHe oT ynO’rpcGa. [MacuBuTe CE OUEHARAT B ChOTBETCTBHE C H3UCKBAHMATA
na MCPO 5.

OTCI’)O‘IEHH NaHbYHY AKTHBH H NACHBH

OTcpoueniTe JaHBYHH aKTHBYM W [IACHBM CE NPU3HABAT 3@ BPEMEHHM PA3IHKM MEXAY AAHBYHATA OCHOBA Ha
aKTHUBATE M MACHBUTE U TAXHATA Oanancosa cTOHOCT KbM Kpas Ha oT4HeTHUS neprod. OTcpoueH AaHbUYSH MackB
ce NpU3HaBa 33 BCHUYKH OBIXKUMY B ObJCINK NEPHORM CYMM HA JaHbLy, CBLP3AHU C o0JaraeMu BpeMeHHH pas-
nukn. OTcpoveH AaHbYEH aKTHB ce NPH3HABA 3a BL3CTAHOBUMHUTE B OBLIGLIHM NMEPHOAHM CYMM HAa JaHbLH,
CBBP3aHH ¢ NpHCHaJAH C& BPEMCHHH Pa3/iMKy, IPEHOC HA HEW3TOA3BaHy JaHbuHH 3aTy0H M KPeauTH IO cTe-
fIeHTa, 10 KOATO ¢ BEPOTHO Ja ChluecTBYBa odnaraema neuwanfa, cpelly KOATo Ja MOraT a C€ H3MNOJI3BaT.

KM Kpas Ha BCEKM OTUETSH NEPHOI, NPEANPHITHETO NPepasriek/ia HENPH3HATHTE OTCPOYCHH IaHBUHY aKTHBH.
[NpennpusaTHeTo TPH3HABA HENPU3HATUTE B NPEAXONEH NEPHOJ OTCPOUSHH AAHBLUHM aKTHBH 10 CTeneHTta, 10
KOATO Ce & MOABHJAA BeposTHOCT Obaewmara ofnaraema nevanba aa N03BONABA BL3CTAHOBABAHETO HA OTCPOYEH
nansued axktub. [IpeanpustueTe HaMaisaea 0anaHcoBaTa CTOHHOCT Ha OTCPOYSHHUTE IAHBYHI AKTHBU 0 CTENEH-
Ta, B0 KOATO Beue He e BepoATHO Aa Oble peaan3vpaHa gocTtaThuHa obnaraeMa nevanda, KOSTO Ja NMOZBONARA A
ce OTOI3CTBOPH 1I0/13aTa OT YacT WIM Lejlis OTCPOHEH JanbieH aKTHB. BCAko TakoBa HAMANEHHE ce NPOsABABA
06paTHo RO CTEeleHTa, 10 KOSTO € CTaHallo BEPOATHO 1A Ce peann3upa JocTaThyHa obnaraema newanfa.
OTcpouente NaHbIHK aKTHBM W TIaCHBH Ce OLEHABAT NO NaHBUHHMTE CTABKH, KOMTO Ce 0uakBa ja Obaar B cuna
3@ NMEePHoAa, B KOHTO aKTHBDT Ce Peai3upa WK NacUBbT CE YPEAN/NoracH B3 OCHOBA HA AAHBUHMTE CTaBKH (U
J@aHBUHH 3aKOHM), IeHCTBALLM HAM OYAKBAHM JIA BAA3AT B CHA KbM Kpas Ha OTHETHHS NEPHOLL.

OTcpoueHHTe JaHbLUM ce NPU3HABAT KaTo NPUXCH WM PA3X0A U ce BKouBar B nedanfara wiw 3arybara 3a ne-
PHOJA, OCBEH A0 CTeNeHTa, A0 KOSTO JaHbKBT Bh3HMKBA OT ONEPaLus WK cLOKXTHE, KOCTO € NPH3HATO NPE3 Ch-
{I¥s WK pasAHYeH NIEPHOA AHPEKTHO B COBCTBEHUS KalMTWL

ITewanGa nan 3ary6a 3a nepuosa

TpennpHATHETO MpH3HABA BCHYKM eleMEeHTH HAa NPUXOAMTE M Pa3XONWTe Npe3 nepuoja B neuanfarta uiau
saryBara, ocseH ako aaged MCODO He W3HCKBa MIM paspelasa apyro.

Hsakou MCQO onpegensT 06CTOATEACTRA, NPH KOHTO MPEANPHUATHETO [IPH3HABA KOHKPETHM NO3NUMH, H3BBH
nevanGara WAH 3aryBara npes tekymus nepuod. Jdpyrn MCDO u3uckBaT Uil paspeliaBaT KOMIIOHEHTHTE Ha
Ipyr BceoBXBaTEH JOX0M, KOMTO OTTOBAPAT Ha AehuHHLMATA Ha ODIUTE NONOKEHNA 32 NPUXOAM W PA3XO/IH, Ia
ObAaT U3KIIoUeHy oT neuanbata unu sarydara.

Pasxonn

Pa3sXopuTe ¢& OTUMTAT Ha NPHHUMNA HA TeKyIo HauuchseaHe. QLEHABAT Ce MO CIpaBeiiMBaTA CTOHHOCT Ha
MNATEHOTO UK IPEACTONLO 32 NNaulaHe.

TpeanpHATHETO OTYATA TEKYILO PasXOanTe 3a ACHHOCTTAa MO MKOHOMMUECKH ENEMEHTY M CNIEL TOBA OTHACA N0
({)YHKUHOHANIHO TIpeAHA3HAYEHHE C Len (pOpMHUpaHe pPasMepa Ha PasXOOMTE [0 HAnpaBNeHuA M NeHHOCTH.
Pazxonau ce npu3HaBar, KOTATO BB3HMKHE HaMaieHWe Ha ObICIUNTE UKOHOMMYECKM H3MOAM, CBbP3aHH ¢
HAMAJIeHHEe Ha aKTHB MM YBENMUEHYE Ha NMAackB, KOETO MOXKe Aa ObIe OueHeHO HamexaHo. IIpH3HaBaHETO Ha
pasxoquTe 3a TEKYUIUs IEPHOA CE H3BbPILIBA TOTapa, KOTaTo €& HaUWCIABAT CHOTBETCTRAILUTE UM NIPHXOIH,
Korato HKOHOMMMECKMTE M3rOOd €€ OYaKBa Ja Eb3HUKHAT Npe3 HAKOMKO OTHETHW NMEPHOAA W BPb3KaTa Ha
PA3XORMTE C IPHXOANTE MOe fa ObJe OnpeseneHa caMo Hai-00IO HAK KOCBEHO, PA3XOUTE CE NPU3HABAT Ha
fasaTa Ha NPOUERYPH 3a CHCTEMATHYHO M PALMOHANHO painpeneneHue. Pasxoa ce npusHaBa HesabasHo B
0THETA 32 AOXOANTE, KOFaTo pa3sxodbT He cL3aBa ObJeia HKOHOMHMYECKA M3IOAa KN KOTraTo M 10 CTENMEHTA, 10
KoATO Objeuiata WKOHOMHUECKA H3rOJa HE OTroBapsd Ha W3WCKBAHWATA HMAM TIpecTaHe Aa OTrosaps Ha
W3UCKBRHHATA 32 PU3HABAHE Ha aKTHB B HanaHca.

Mpuxoau
Mpuxoa e GpyTeH MOTOK OT WKOHOMMUECKH TION3H TIpe3 Neproaa, Ch3AadcH B Xoaa Ha ofuuaiiuaTa AeHHOCT Ha

NPEANPHATHETO, KOrdaTo TEe3W TNOTOUM BOAAT A0 YBEIH'Y4BaHE Ha cODCTBEHMA KamuTal, pa3JiniH#  OT
YBCIIHYCHHATA, CBBP3aHH C BHOCKHTE Ha @KUHOHEDHTE. Hpeﬂnpumuem OTYHTa TEKYLWO MNPpHUXOOHUTE OT
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CODUS TEX ITAPK AJT
TMNOACHHUTEJHMU BEJEXKHA
3a neseTMeceueH riepuoa, npuknioupawy Ha 30 centemspu 2019
{Bcuuky CyMH ca B XHIISIH NIEBA, OCBEH aKO HE € YNIOMEHATO APYyro)
obuuaiinata aeHnoct no Buaose peiiHocTH. flpuxopguTe €€ OLEHABAT O CHPaBEANHBaTa CTOHHOCT Ha
NONYUEHOTO WIIN MOUICHKAILOTO 32 NONyHaBaHe NNal@He HIM Bh3HarpaxgeHue. [IpH3HaBaneTo Ha NpuUxoanTe
ce M3BLPLIBA MPH CIIa3BaHe Ha MPHEeTaTa CUCTOBOAHA ITOJUTHKA 33 ChOTBETHHTE BHAOBE NPHXORH:
[IpuxonsT OT NpojakdaTa Ha CTOKH M NPOLYKUMS CE IPU3HABE, KOraTo ca OMIH H3NbIHEHH BCHUKH ClEABaLN
YCJOBHA:
®  [IPEANPHUATHETO € TIPEXBBLPNMIC Ha KYTNyBaya ChILUSCTREHM PHCKOBE M FOA3HM OT COOCTBEHOCTTA BHPXY
CTOKHTE W NPOAYKLHATE;
¢ MpEeANPHATHETO HE 3ara3Ba NPOALMAKABAILO YJYacTHE B YIPABISHHETO HA CTOKHTE M IMPOINYKLHATA,
JIOXOJKOTO TO OOWKHOBEHO ¢€ CBbp3Ba CbC COOCTBEHOCTTA, HHTO e(eXTHBEH KOHTPON Haj
NPOAABAHKTE CTOKH K MPONYKLIMS,
¢ cyMara Ha MMPHXOAA MOMKE HAASHKAHO Aa Oble OLSHEHA;
e  BEPOATHO & HKOHOMHYECKHTE [TON3H, CBbP3aHH ChC CAENKATA, Aa CE NONYHaT OT NPEANPUATHETO; 1
®  HANPABCHMTE Pa3XONM WIM TE3M, KOMTO WIe ObJAT HampaBeHH BHB BPBL3Ka ChC CjENKaTa, Morar
HagexaHo Aa 6B-AAT OLCHEHH;

[MpuxoabT 0T npogaxba Ha ycayTH ce MpH3HABA, KOraToO PEe3yITaThT OT e[HA Clefika MOXKe Ja ce OUeHH
HANeKAHO, IPUXONBT, CBLP3ak ChC CAeNKarta, TPAOBa fa ce NPHU3HABA B 3aBHCHMOCT OT €Tala Ha 3aBbpIISHOCT
Ha CIenKaTa KbM Kpas Ha OTYETHHA NEpHOL.
MEKAUHHHTE ¥ 2BAHCOBUTE IJIAAHHS, HANPABEHY OT KIUSHTHTE, 0OMKHOBEHO HE OTPasABAT W3IBLPLICHUTE
YCIYTH.
ETarrbT Ka 3aBbPLICHOCT HA €RHA CHENKa MOXE Aa C& ONpeAeny No paziuyHu Metoiu. Besxo npeanpusrtue
M3I0M13Ba METONE, KOHWTO HANSKIHO OLEHABA U3BbPLICHUTE YCIyrH. B 3aBuCHMOCT OT XapakTepa Ha clenKaTa
METOIUTE MOKEe 1a BIJIIOYBAT:
e  nperie] Ha H3BbpLIcHaTa pafoTa;
®  [3RBPUICHMTE O MOMEHTa YCJIYTH Kato NpoueHT or obuiud obem Ha ycnyrure, kouto Tpadea na
OBHAT H3BBPLICHM;
ANK
®  4acTTa, KOATO HAMPABEHHUTE 10 MOMEHTA PA3XOAH NPEACTaBAABAT OT 061MA 06eM HA NPeABHUACHUTE
pasxoau no chenkara. Camo pasxoiuTe, KOMTO 0TPa3aBaT H3BBLPUICHUTE N0 MOMEHTA YCAYTH, CE
BKIIOYBAT B HallpageHUTE 0O MOMEHTAa Pa3xonu. Camo Pa3XQANTE, KOUTO OTPA3ABAT HIBBPLICHNTE
YCAYrH Wad yciyrute, kouto TpaGea ja Obiar usebplienu, ce Brmousar B ofumAa ofem Ha
TIpEeABHEHHUTE PA3XOH 110 CACNKATA,

Tlpuxont OT NKXBM, Bb3HATPAKACHUS 38 NPABA H AHBHEHTH CE [IPH3HABAT, KOFaTo:
. € Bb3MOXKHO NPEANPHATHETO Ja HMa HKOHOMHYECCKHM MOM3H, CBBP3aHH CbC CACIKATA,
"
®  CyMaTa Ha NpHXOJUTE MOKE HaaexaHo 1a Oble OUcHeHa.
[MpuxonuTe ce npU3HABAT, KAKTO CACABA!
*  JIMXBaTa CC MPH3HABA [10 MeTOAA Ha eiekTHBHATA NMXBa cbrnacHo MCC 39;
*  pb3HArpaX/JCHUATA 3a Npasa cé NPH3HABaT Ha 0a3a HA CYETOBOAHMA NPHHLMI HA HAvMC/ABaHE,
CBIAACHO ChibPXKAHHETO Ha ChOTBETHOTO CIIOPA3YMCHHE,

e  QUBHASHTUTE CE NPU3HABAT, KOTaTO CC YCTAHOBH NMPABOTO Ha aKLHWOHEPa Aa NOJYUH MUIALIAHETO,
JIMBUAEHTH M0 KaNMTATOBH IEHHH KHWKa, obaBeHu or rnedanbure npeiay NpuaodUBAHETO, Ce NPHU3HABAT B
neuanfaTa wiM 3aryGarta npM YCTAHOBABAHE Ha NPaBoTO A NOJYYM AWBHJCHT, HE3aBUCHMO OT TOBa Jaiu
AMBHIAEHTHTE CE OTHACsT 3a NMevanda, peanusupana Npeay MAK Clel NPUAoOUBAHETO.

BobsuarpaxacHusTa 3a [paBa ce HAuyHCAARAT CLIVIACHO YC/IOBMATA HA CbOTBETHOTO CrlOpasyMeHHe H
0BMKHOBEHO Ce MPW3HABAT HA TasM OCHOBA, OCBCH ako ¢ ornen pasnopenbure Ha CHOPasyMEHHMETO € no-
NOAXOAAILD NPUXOABT A4 C& NPU3HABA HA ApYTa CHCTEMHA WM paunonaaHa basa.

[MpuxogbT ce NpH3HaBa CaMo, KOTATC MMa BEPOATHOCT NPEANPHATHETO A NOJYYM HKOHOMHYECKM MON3H,
CBBP3aHH CbC CAENKATA.

Korato BL3HMKHE HECHTYPHOCT OKOJIO ChEHpPaHEeTO Ha cyMa, KOATO BeHe € BKIIOYEHa B [IPUXO0L, HechOupaemara
CyMa, OTHOCHO KOSTO BL3CTAHOBABAHETO BEUE HE € BEPOATHO, CE NPU3HABA 33 Pa3xof], 4 HE 34 KOPEKUMs Ha
cymaTa Ha MbLPBOHAYATHO TPHIHATHA NPHXOIL.

[MpuxoauTe OT HaeMH ce NPH3HaBaT Ha BpeMeRa 0aza 3a cpoKa Ha AOTr0oBOpA.

duyacoBH pHCKOBE

KpeauTeH pack



CO®UA TEX NAPK Al

INMOACHHUTEJIHH BEJIEXKKH

3a aeBeTMeceueH nepuom, npukmoysaul ka 30 centemspu 2019
(Bcuuky cymu ca B XMIAIM NieBa, OCBEH aKO HE € YNOMEHATo Ipyro)

PuckbT, ue cTpaHa 110 (PMHAHCOBM MHCTPYMEHTH - aKTHBHM Ha TIPEANPHATHETO, HAMA Ad yCree 3 M3FUIaTH
33[LKEHUETO CH W IIE NPHUYKMHK (HHAHCOBA 3aryDa Ha npefPUATHETO.

JluxsuaeH puck

PHCKBT, He NPeANpUATHETO LWE CPeLHe TPYAHOCTH NPH M3NbAHEHUETO Ha 3aABIKEHNS, CBBP3aHH ¢ (PHHAHCOBH
NIACHBH.

[Masapen puck

PUCKDBT, Ue CRPaBeAIHBATA CTOHHOCT WK ObICIUTE MAPHIHH MOTOUH Ha (PUHAHCOBHA HHCTPYMEHT LiE Bapupar
NOpaJi IPOMCHHM B MA3apHUTE LeHU. [Ta3apHUAT PHCK Ce ChCTOM OT TPH BHIA PUCK:

o BanyreH pHcK - PHCKBT, 4€ CIPaBeANHBaTa CTOMHOCT WK ObAeiuTe NAPUYHH NOTOUH Ha (HHAHCOBHS
MHCTPYMEHT LIE BapUpaT Nopaau npoMeH! B 0GMeHHNTE KYPCOBe;

o JIMxBeH PHUCK - PUCKDBT, Y€ COpaBeANHBaTa CTOMHOCT MK ObACIMTE NapHUHU NOTOUH HA (UHAHCOB
HHCTPYMEHT LLe BapHpaT opaau MPOMeHH B Na3apHHTE NHXBEHH IPOLEHTH;

s Jlpyr UEHOBH PMCK - PUCKBT, Y€ CHpaBe/UIHBATa CTOMHOCT ik ObJSLIMTE NapUYHM TOTOUM Ha
(MHAHCOBHA HHCTPYMEHT LIE BapupaT AOpajH NMpPOMEHH B Ma3apHuTe LEHH (paziu4uHH OT Te3M,
Bb3HAKBAILH OT JIMXBEH PUCK WNM BAJTYTEH PHCK), HE3aBUCHMO OT TOBa Hany Te3HW NPOMEHH ca
NpHYUHEHH OT (akTopH, crneundHuHE 33 OTAeNHAS (MHAHCOB MHCTPYMEHT WiIM HETOBHS €MHTEHT,
WIH OT (PAKTOPH, BAUAEILM BbPXY BCHUKH NOACOHHM (DHHAHCOBM HHCTPYMEHTH, THPTYBAHH Ha rasapa.

[TonuTHKATa HA OpPEANPHATHETO 32 LWIOCTHO YNpaRNeHNEe HA PUCKOBETE MMa 3a LEN Aa HaMaJli €BEHTYalHHTE
HeBAAroTIPHATHY eekTH BbpXY (UHAHCOBUS pesyrar.

Ederxri o npoMeHnTe B 00MEHHNTE KYpPCOBE

PYHKUHOHATHATA BaNyTa Ha NPEAnpusTHEeTe e Obarapcku jes. Banyrara Ha npeacrassse Ha (JHHAHCOBUTE
oTyeTH e Obarapcky nes, TOUHOCTTA Ha YKCaaTa BbB (JHHAHCOBHMA OTYET € Xuasau Gearapeky Jiesa.
UyaecTpaHia BanyTa € BCAKa BANYTa, paznuiua oT (yHKUMOHANHATA BanyTa Ha npeanpuatiero. Caenkute B
uyKAecTpaHHa BalyTa C€ BIUCBAaT INbPBOHAYANHO BBB (PYHKUMOHANHA BanyTa, Karo KbM Cymara Ha
YYKACCTPAHHATA BajyTa Ce Npuliara UeHTpanHus xypc Ha bnarapcka Hapoana Bauxa (BHB) 3a choTBeTHaTta
BadyTa KbM naTara Ha caenkaTa., KypcoBute pasfuky, Bb3HMKBAILM IIPH ypexcJaHe Ha MapuiH{ MO3MUHY WiH
NP1 NPeU3UHCIABAHE HA NAPHUHNTE NIO3HUMK HA NPEANPUATHETC 110 KYPCOBE, PasiUuHM OT TE3H, NMPH KOUTO ca
OUJIM NPEU3UMCISHH MPY NbPEOHAYANHOTO NPU3HABAHE MPe3 Neproia HIH B NPeIXoaHy (pHHAHCOBH OTUETH, Ce
NpU3HaBaT KaTo newanba wiy 3aryba 3a nepuoaa, B kOHTO ca Bb3HUKHANM, C HAKOM U3KIIoYeHHA chrnacko MCC
21 Ha KypCOBHTE Pa3lIMKH, BH3HHKBAWIM N0 JaAcHa NApHuHa NO3uLHM, KOATO M0 ChIIHOCTTA CH MPEACTABNABA
4acT OT HETHA MHBECTHIMS HA OTYWTALIA CE CTOMAHCKA elHHMUA B uyxaectpasHa aeHHoct . Koraro napuusa
O3MLMA Bh3HMKBA B PE3YNTAT HA CHENIKA C YY)KAECTPaHHa BalyTa M MMa NpoMsHa B OOMEHHHS Kype MEeXay
JATATa HA CHAENIKaTa ¥ [aTata HA YpeuIaHeTo, e NoABiBa Kypcosa pasnuka. Korato cpenkara 6bie ypeneHa B
paMKUTE HA CLI(US OTHETEH TIEPUOA, MNPe3 KO#HTO € Bbh3HWKHAJIA, LSNaTa KypcoBa pasfiuka Ce NpU3Hasa npes
JazeHus meproa. Ho korato cpenkara Obje ypeaeHa npe3 cleBalll OTHETeH MepHoJl, KypcoBaTta pasjivka,
NpH3HaTa Mpe3 BCeKH OT MEXIAMHHHTE NepHogM KO JaTtata Ha YPEXAAHETO, Ce& OMNpEIENs OT NMpoMaHaTta Ha
0OMEeHHHTE KypCOBE Npe3 BCEKH NEPHOA.

Koraro neuanba wiu 3aryba or HemapuuHa MNO3MUHA € OTpazeHa AMPEKTHO B COBCTBEHHS KanuTall, BCEKH
obMeHeH KOMIIOHEHT OT Tasu nedanba wnu 3aryfa ce npusHasa B Apyr BceoOxsareu moxof. Korato nevanba
uaK 3arybGa oT HemapuuHa FIO3MLMA € OTpa3eHa B neuandara iy 3arybata, BCeKH OOMEHEH KOMIMOHEHT OT Ta3H
neyanba uny 3aryba ce npu3Haea xato nevanba uiau 3aryba.

Koraro onpepenenn MCOO u3uckear #akon neuandu uan 3arybu OT akTHBH [a CE OTPa3faBaT AMPEKTHO B
coficTBeHMs KanMTan ¥ KOraTo TakbB aKTHB Ce OuEHABA B uyxjectpaHHa sanyta, MCC 21 wn3ucksa
NpeoLeHeHaTa CToitHocT fa ObAe NpeusuuciaeHa, M3fON3BalKKH Kypca KbM JataTa Ha OnpeiensHe Ha
CTOMHOCTTA, B PE3YJITAT Ha KOETO Ce MOy4aBa KypcoBa pasnnka, KOATO ChbLIO CE TIPU3HARA B APYT BCEOOXBATEH
joxop. [IpeanpuATHETO NPABH MPEOLEHKA HA MO3ULIMK B UYXKICCTPAHHA BaJlyTa KbM Kpas Ha OTUETHHA MepHOLI
M TEeKYLLO MPE3 OTYETHHA NEPHOLL.

[TO3MUMHTE B HYX/IECTPAHHA BAyTa IbM Kpas Ha OTHETHHS NEPHUOJ Ca OLEHEHH B HACTOALIUA (PHHAHCOB OTHET
No 3aknoyUTeNHUA Kype Ha bHB.
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CO®US TEX TAPK Al

NMOSICHUTEJHH BEJIEXKH

3a neBeTMeceueH nepuol, npukinousaul Ha 30 centemepn 2019

(Bcuuky cyMH ca B XWISLLH JIEBa, OCBEH aKo HE € YIOMEHATO Apyro)
C‘leTOBOHHH npeaARoJIOIKEHNA H HpHﬁJllﬂllTe.FlHll CHYCTOBOAHH NIPEHEHKH

B pesynTar Ha HECHIrypHOCTTA, NPUCHUIA HA AENOBATA AEHHOCT, MHOTO CTaTHM OT (JMHAHCOBUTE OTHETH HE
TIOAIEKAT Ha NpeLu3Ha OUeHKa, a caMo Ha npubnuzuTenHa ouerka. [IpubnusurenHuTe OLUEHKY ce OBEeHIBAT Bb3
OCHOB2 Ha Haii-akTyanHara HaJWIHA W HagexaHa HHGOopMaLus.

Hsnon3eaHeTo Ha pa3yMHH TNPHORU3UTENHW OUEHKH NPEiCTaBRABa OCHOBEH ENEMEHT B H3rOTBAHETO HA
(MHAHCOBUTE OTHETH ¥ HE HAMAIABA TAXHATA NOCTOREpHOCT. [IpunaraneTo Ha MexayHapoAHHTE CTaHAAPTH 32
()MHAHCOBO OTYMTAHE H3WCKBA OT PbKOBOACTBOTO fa NPUIOKH HAKOM CUYETOBOJHM MPEAMONOKEHUS U
NpUONU3UTENIHA CYETOBOAHM TNPEelUeHKH NpU W3roTBAHe Ha (PUHAHCOBUTE OTUETH M TIPH ONpeleNsHEe Ha
CTOHHOCTTA Ha HAKOU OT AKTUBHTE, TACUBUTE, NPUXOIUTE K pasxoauTe. Beuiky Te ce M3BbPIUBAT HA OCHOBATA
Ha Haif-no6Gpara NpeLeHKa, KOATO € HalupaBeHa OT PbKOBOJACTBOTC KbM Kpas Ha OTMETHUA TEPHOA.
JelicTeuTenHuTe pesysnrtaty 61uxa MO 1a Ce PA3iWdaBar OT NPEACTABEHUTE BbB (PHHAHCOBUTE OTHETH

Jlagena npubnuzuTeaHa OLUEHKa NMOMIENKH Ha NpepasriekaaHe, ako HACTBIAT NpoMeHH B 00CTOATERCTRATA, HA
KOWTO C& OCHOBABa, WK B PE3YNTAT OT MOJydeHa HOBAa MH(OPMALMsA WAM NONMBLJIHWUTENHO HATPYNaH OIUT.
INpepasruexjaaneto Ha npubausuTennara OlLEHKA HE CE CBbP3BAa C NpPEeAXOAHM MEPHCIH ¥ He NMpejCTaBnABa
xopekuns Ha rpeika. Beska npomssa B npuiarasata 6aza 3a OLEHABaHE Ce TPETHpPA KaTO MPOMSHa B
CUETOBOJHATA MOJIMTHKA, & HE B CUETOBOAHATA NPUOAH3HTENHA OLEHKA.

Korato e TpyZHO 1a ce HampaBH pa3rpaHUueHHEe Mexdy NpPOMAHa B CUETOBOAHATA MONWTHKA M NPOMsHA B
CUETOBOAHATA MPUONU3NTENHA OLEHKA, NPOMAHATA CE NPHEMa KAaTO MPOMAHA Ha CYETOBOAHATA NPUBNU3NTENHA
OLIGHKA.

EdexrsT OT NpoMAHATA B CUETOBOJHA NMPHONHIUTENHA OLEHKA CE MPH3HABA MEPCNEKTUBHO YPe3 BKAIOUBAHETO
My B neuanbara uid 3arybaTta 3a nepuoAa Ha NPOMAHATA, aKO NPOMAHATA 3aCAra CAMO TO3W NEPHOL WIH
NepHoa Ha poMsHaTa K ObleLM NepHoRK, aKo MPOMSHATA 3aCATa M BaTa.

JOTONKOBA, NOKOJKOTO IMPOMAHATA B CUSTOROAHATA MPHONM3UTENHA OLEHKA BOAM AQ NMPOMEHH B aKTUBHTE U
nacHBHTe, WM C€ OTHACH OO KOMIICHEHT OT KanuTana, T4 ce NMpH3HaRa upe3 Kopurupave Ha Oanancorara
CTOIHOCT Ha CBbP3aHKA AKTUB, MACHB M KOMIIOHEHT 0T KaNuTana B NepHOLa Ha NPOMAHATA.

I'pewrxu

[pewky oT MMHAN TIEPHOR €A MPOIYCKH WM HETOMHO NPEACTABAHE HA (JHHAHCOBHTE OTYETH HA NPEANPUATHETO
33 €AMH WIH [IOBEYE MUHANM OTYETHHU NEPHUOAM MPOM3THUAILM OT HEU3NOMA3BAHE WY HENpPaBMJIHO U3MON3BaHe
Ha HajexaHa MHpopmauus, KoaAro € Ouna HalMuHa KbM MOMEHTa, B KOiTe (hvHaHCOBMTE OTUETH 3a TE3H
nepuoay ca Ouny omobpeHH 3a nyOnMKyBaHe M € MOXMENO, NP TMONaraHeTe Ha pasyMHM ycuaus, Ja Obae
noyueHa ¥ B3eTa NPESABUI NPU H3TOTBAHETO ¥ NIPEACTABAHETO HA Te3M PUHAHCOBH OTHETH.

Tezu rpeulkd BKIIOYBAT e(PeKTHTE OT MaTeMaTWueCKH TpELIKH, FPEeliKM MPH NpMarade Ha CUETOBOAHA
NOAMTHKA, HEAOTIICIKAAHE WY HETOUHO NpejcTaBsHe Ha (GakTH # H3MaMB.

Ipewiky no cMuckaa Ha MCC 8 Morar a Bb3HHKHAT BbB BPb3Ka € PU3HABAHETO, OLESHABAHETO, NPENCTABAHETO
WM OMOBECTABAHETO HA KOMIIOHEHTH OT (pUHaHCOBUTE OTHETH. TlOTEHUHMANHNTE IPELIKK 32 TEKYLUMA NEPHOL,
OTKPHTH B ChIINUA, ¢€ KOPUTUPAT Npeid (MHAHCOBUTE OTHETH Aa ce omoGpaT 3a nyGnuxysane. Buupexku Tosa
FPELUKH MOHAKOra C& OTKPUBAT B MOCHEABAIL NEPUO M TE3H TPELUKH OT NPEAXOAHH NEPHOAN €& KOPHIHPAT.
[peaANpysATHETO KOPUTHPA CbC 3a[Ha AATA ChILECTBEHUTE MPELIKH OT NPEAXOLHH NEPHOLH B IbPERA (UHAHCOB
otuer, ofolped 3a nybnaukysaHe Clell XaTO Ca OTKPHUTH Ype3 NPEH3UHCIABAHE HA CPABHHTENHMTE CyMH 32
npeacTaBeHHS NPEAXOACH MEPHO], B KOHTO € Bb3HWKHANA TPELIKA MWK B Cly4aili, ue rpewikara e Bb3HHKHaNA
npeny Hail-paHHO NPeNCcTAaBEHHA MPEAXOACH NEPHOM, NPEH3UMC/ISIBaHE HA HAYAMHOTO CAAR0 HA AKTHUBHTE,
MacHBHTE U KaNUTala 3a TO3W MEPHOL.

Cpewka oT NpeaxoAeH TEpHO ce KOpUrHpa MOCPEACTBOM NpeusqHcigBaHe ¢ oOpaTHAa CMIa, OCBEH aKo e
NIPAKTHYECKH HENPHIOKHMO Na ce ONpEeen HAKoii oT cnenu@uuHnTe eekTH 3a NepHoAa UAKH KyMYNATHBHHA
ed)eKT OT Tazu rpewKa.

CB'bp3aHll JIMIA U CACNKH MEKAY THAX
[MpennpusTheto cnassa pasznopenbute Ha MCC 24 npu onpefensse ¥ ONOBECTSBAHE HA CBbP3AHWTE JIMLA.

Cilenka MeX Iy CBbP3aHH JIML@ € NPEXBBPAAHE Ha PECYPCH, YCAYTH KIH 38AbIKEHUS MEXKIY CBbP3aHH auua 6e3
3HaueHHe Ha TOBa JAJM Ce Npynara HAKaKkpa LieHa.

JInapur

Cobrmacio MCC 17 AH3MHIOB A0TOBOD ce Knacudpuiypa kaTo (pUHAHCOB JIM3NHT, aK0 NPEXBhbPNis MO CHIUECTBO
BCHMKH DPHCKOBE M W3roAM 0T coGCTBEHOCTTAa BbPXY aKTHBa. JIM3MHrOB JOroBOp ce Kiacuduumpa xato
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CO®HA TEX [NAPK AL

NOACHHUTEJHH BEJIEXKKH

3a aeBeTMeceyeH riepro, npukmousay Ha 30 centemepa 2019
(Bcuuky cyMH ca B XMIIAAH NIEBA, OCBEH aKO HE € YIOMEHaTo Jpyro)

OMNEPaTUBEH JIM3HHT, aKO HE NpexXesLpAd o CLIECCTBO BCHYKM PHUCKOBE H H3rodu OT cofcTBEHOCTTA BLPXY
aKTHUBa. '

HPZGHGGGHL’ u omyumane a (I)IHICIHCOG AUBUNHZ0C ()08030[), no Kouno ()pyDICQCiﬂGOIHO € JUUNZOROAVUAIER

B HAYanoTO Ha NU3MHIOBMA CPOK (PUHAHCOBHAT JIM3MHT CE NPU3HABA KATO AKTHB W Nacul B fananca ¢ pasmep,
KOITO B HAYANOTO HA JM3HHTOBHS CPOK € paBEH Ha cnpaBeiinBaTa CTOMHOCT HA HAETHAT &GKTHB HJIH, aKo € I1o-
HYCHK — 110 HACTOSLATA CTOMHOCT HA MHHUMATHHTE JIM3HHFOBH NJIAIUAHMSA, BCIKO €2HO OT KOUTO € OnpeaeneHo
B HAYANOTO Ha JH3IHHFOBHMS NOroBop. IHCKOHTOBHAT MPOUEHT, KOWTO CE M3NOA3BA NPH H3UUCHABAHE Ha
HaCcTOSINATA CTOMHOCT Ha MUBUMAIHHTE JU3MHIOBH MNAILAHKS € JIMXBEHUAT NPOLEHT, 3A10MKEH B JIMUHIOBUA
JIOTOBOD, AOKONKOTO TOH NMpakTHUECKH MOXe OJa Obje ONpPeieieH; ako TOBA € HEBB3MOKHO — W3NOJ3BA CE
ANDEpeHUHANHUAT JIHXBEH NPOLEHT MO 3aXb/DKEHHETO Ha JIM3HHromonyuaress. [TbpBOHAUANHMTE NpPEKH
pasxoay, H3BLPWEHH OT JIM3UHIONONYHATENAA Ce ﬂpl’[ﬁaBﬂT KM CyMaTa, NpH3HAaTa KaTo aKTHB. MuunumanHuTe
JINMZHHTOBH  THIALWAHHA Ce Pasnpeacnar Mexaoy (I)HHaHCOBHiI Pa3zxoa ¥ HaMaICHHCTO HA HENIATEHOTO
3afbiDieHHe. (PUHAHCOBHAT Pa3sxoj ce Pa3npeaend 110 NePHOH 38 CPOKA Ha JIH3HHIOBUS JOTOBOP Taka, Uue 1a ce
TIONY1H TIOCTOSHEH MepUOAHYEH JIMXBEH NPOLEHT M0 OCTATHUHOTO CAIIO HA 3a[bJIKEHHETO. YCIOBHHTE HAGMM
ce HAuKCABaT KAaTo PA3x0l 3a MEPUOAUTE, B KOUTO ¢a GHIH HIBbPLICHH.

AMOpPTH3ALHOHHATA NMOMMTHKA N0 OTHOLECHUE HA aMOPTH3YeMHTe HaeTH aKTHBM ce chofpassaBa ¢ Tasy no
OTHOLIEHHE Ha CODCTBEHMTE aMOPTH3YeMH aKTHBH, a NPH3HATATA aMOPTH3ALMA Ce H3uMCigBa Ha Gazara,
onpeneneda B MCC permaMeHTHpaly CbOTBETHMS BHI AKTHB. AKO HE € CHIYpPHO B roJiaMa CTeneH, ue
npeanprATHeTo e npuaobue cofCTBEHOCT KO Kpas HA CPOKa Ha JIM3UHTOBMA IOTOBOD, AKTHBLT M3LIUIO Ce
aMOPTH3HPA MPe3 TIO-KpaTkMs OT ABATa CPOKA — CPOKA HA MUZHUHFOBHUS OTOROP MIIH NOJIE3HHS XHUBOT HA aKTHBA.

HPZBHGGHHG U omyumane Ha OREpAMUGEH 1U3n208 002060[7, 10 KOUmMmo Opyalcecnmomo e fusuneonoayanen

JIM3UHIrOBHUTE MIalAHHS O ONEPATHBEH NU3WHT C€ NPU3HABAT KATO pPa3xon B QTUCTA 32 JOXOIOHTE I10
nyHelinug METOM 33 LEIHs CpOK Ha JIM3HHTOBW JOIOBOP, OCBEH aK0O Apyra CUCTeMHa faza He e npeacraBuTeENHa
3a BpEeMETO, NPE3 KOETQ NPEeANpPUATHETO H3MI0N13BA HANOAUTE HA HAETHA aKTHB,

Hpuanaaane wHomyiumane Ha (II)ZHIGHCOB AUIUNHCOB ()02080,0, HO Koumo ()pyDIC(:‘CHTGOIJIO e nuzunzooamen

[pennpuaTueTo npu3paga axTHBWTE, KbPAAHM MO CHIATA Ha (PMHAHCOB JIM3HHT, B CBOMTE OTHETH M TH
NPEACTaBA KaTO B3EMaHe, UHATO CyMAa € paBHa HA HeTHATA WHBECCTHLIMA B JIM3WHIOBUSA JOTOBOP.

I-IOJZLHB)KaUJ,OTO Ha noJjyuaBaHe JIM3HHTOBO IUialllaHe ¢e pasriexna KaTto NOoracABaHe Ha riagHMLAa U Q)nnancon
noxon. [lpu3xHaBaHeTo Ha (PHHAHCOBHA HOXOHM CE OCHOBABRAa Ha MOJEN, OTPa3sBalll NMOCTOSHHA HOpMA Ha
Bb3BPHLUIACMOCT 33 NEPHONMTE BLPXY HETHATA WHBECTHUWA Ha JM3KHHTOAATENs, cBbp3aHa ¢ (PHHAHCOBHA
JIU3HHF,

[IpuxoabT OT nponaxdaTa, NPU3HAT B HAYANOTO HA CpoKa HA (VHHAHCOBMS JIM3HHC OT AM3MHrojaTens,
npeicTaBnsiBa COPAaBeJUIMBATA CTOMHOCT Ha aKTHRA WIIM AKO TS € [O0-HHCKaZ — HACTOAILATA CTOIHOCT Ha
MUHUMAAHUTE NU3MHCOBH TNNAIMAHMA, M3UMCNEHM Npu  masaped JuxBeH npoueHt. CebecToMHOCTTa Ha
nponaxGaTa B HAMANOTO Ha CPOKA Ha JIM3HHIOBHA oroBop € cebectoilHocTTa M OanaHcoBaTa CTOHHOCT, ako
ca pa3jIMMHM- Ha HaeTata cOOCTBEHOCT, HAMAIEHA CbC HACTOALIATA CTOHHOCT HAa HETAPAHTHUPAHATE OCTAThuHA
CTOWHOCT.

Mpuznasane u omyumane na onepamugen Mu3UN208 002080p, O KOWNIO OPYIICECINGOMO € MUZUHZ00GINEH

AKTHUBUTE, ObpKAHH 3a OTOABAHE N0 ONEPaTHMBHU JW3IHHTOBHM MAOTOBOPH, CE MpPEeACTaBAT B OTHETUTE, B
CBOTBETCTBHE CbC CBHLIHOCTTA HA axTHBA. HaeMHUAT JOXOA OT ONMEPATHBHM JU3HWHIOBY NOrOBOPH Ce MpH3HABA
Kato JOXOJ (0 JIMHelHUA METO 3a Cpoka Ha NM3IHHTOBUA HOTOBOP, OCBEH aKO Apyra cHcTeMHa 6asa oTpasspa
MO-TOWHO BPEMEBHA MOJEN, NIPKH YMETO M3MOJI3BAaHe € HaMaJISHa N3BJIeUeHATA MON3a OT HACTHA aKTHB.

Paszxonute, BIIIOUHTENHO aMOPTH3aUMATA, M3BBPLUIEHH BbB BPB3KA ¢ 'CHEPHPAHETO Ha AOX0Aa OT AM3HHL, Ce
npuznasat 3a pasxoA. HaemHuaT goxol ce npusHaea 3a AOXOA N0 JIMHEHHUA METOA 33 LENHS CPOK Ha

NIU3UHIOBHS AOTOBOP, JOPH AKO NOCTBIUICHHATA HE €€ NOoyvyaBaT Ha Ta3h Ga3a, OCBEeH aKo Jpyra CMcTéMHa Oa3za
OTpa3sBa Mo-TO4HO BpeMEeBHs MOJES, MPH HHETO H3MON3BaHE © HaMAlCHA H3BNCHCHATA [10J132 OT HACTHA aKTHB.

Hauanuure npexd pa3sxcfiH, H3BLPIWEHH OT NPEANpPHATHETO BbB BPb3Ka C LOFOBAPSHETO W YPEIKAAHETO Ha
OrepaTHBEH JIH3KHT ¢e npubasaT kkM 0aNaHcoBaTa CyMa HA HaETHS akTHB M CE NMPH3HABAT KaTO PasXxon npes
UeHs CPOK Ha JIM3MHIOBHA HOTOBOP Ha CHIIOTO OCHOBAHIE KZKTO JTHIHHIOBHS MPUXOML.
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CODOHSI TEX ITAPK AL

NOACHHUTEJHHN BEJEXKH

3a nepeTMeceueH NEpHOA, NpHkcusawl Ha 30 cenrremspu 2019
(Beuuki cymiu ca B XHAAAM JIEBA, OCBEH ako He € YIOMEHATO ApYro)

AmopTuzauMaTa Ha aMOPTH3YEMHTE HAeTH aKTUBHU ce H3BbplWIBA Ha OGasa, CHOTRETCTBAUA HA
aMOPTHU3ALMOHHATA FIONINTHKA, Bb3MPHETA 3a NMOAOOHKU AKTHBH, 2 aMOPTH3AUMKTE c¢ M3YMCAABAT Ha Gasara,
nocouena B MCC pernaMeHTHPALLIM OTYHTAHETO HA CLOTBETHHS BUL AKTHB.

CuOnTus eneg Kpas Ha OTUYETHIA NepHOA

CBOUTHS Cnejl Kpas Ha OTHETHHMA MEepHOJ] ca OHEe3W ChOMTHA, KAKTO GNaronpuATHH, TAKa W HeGNArofnpusaTHH,
KOWTO BB3HHKBAT MEXKIY Kpas Ha OTHETHUs NEpHOA M IJATara, Ha KOATO (JMHAHCOBHUTE OTHUETH ca OfO0peH: 3a
nyGnukyBane.

Pasrpannuapat ce ABa BHAA CbOMTHA: KODHIHpPALUH ChOUTHS, N0KA3BAT YCNOBHA, CLILECTBYBANN KbM Kpas Ha
OTUETHHA TEPHOi W HEKOPUTHpawl chOMTHS, KOUTO €A NOKa3aTeJHU 32 YCHOBHA, Bh3HUKHAIIN CIef Kpad Ha
oruerhust nepuod. TpeanpUATHETO KOPHUIMpa CYMMTE, NPH3HATH BBE (DMHAHCOBHTE OTUETH, 3a A OTPa3H
KOpUrupaimTe chéuTUa Clefl Kpas Ha OTYEGTHUS NMEpHOA W OChBPEMEHABa ONOBEeCTABaHMATA. TIpeanpHATHETO
HE KOPUrHpa CYMMTE, NPU3HATH BbB (PMHAHCOBYM OTYETH, 3a Ad 0TPasH HeKopUrupawure chOHTHS Clied Kpas Ha
oTyeTHus nepuos. Korato Hexopurupaninte cCbOUTHS CACH Kpast HA OTUETHHMA NIEPHOL Ca TONIKOBA ChILECTBEHH,
Yye HeornoBecTABaHeTo 0¥ MOBAMAI0 HA cnocobHOCTTa Ha noTpebHTenuTe Ha (MHAHCOBHTE OTYETH Ja B3emar
CTONAHCKH PELICHHs, MPEANPHATHETO OMOBECTABA 34 BCHKA CBIUECTBEHA KATErophs Ha HEKOPUIMPaUioTo
cuOHTHE ecTecTBOTO Ha ¢bOHTHETO M npHBAK3HTENHA OucHKa Ha (PMHAHCOBHS My ¢(EKT MIH U3SBNEHUE, ue
TaKaBa OLCHKA He Moxe Ja Obae HanpapeHa.

Pazxonu no 3aeMi

[MpeanpusTuero npunara MCC 23 oTrOCHO pasxoiuTe fo 3acMu. Pasxomure no 3aeMu, KOHTO MOraT npaxo ga
ce OTHecaT KbM NpHIOGHBAHETO, CTROMTENCTROTG HAM NMPCU3BOACTBOTO H& €/IMH OTrOBApALL HA YCIOBHATa
aKTHB, C¢ KANWTANMM3UPAT KaTo YacT OT CTOHHOCTTa Ha TO3H aKTHRB. Jpyrute pasxoiM Mo 3aeMu ce NPU3HABaT
KaTo pazxoll.
OTroBapsail Ha yCAOBHATA aKTHB € AKTHB, KOHTO M0 HEOOXOAHMOCT H3HUCKBA 3HAMWTENEH NMepHOj OT BPEME 3a
NOArOTOBKA 32 HEroBaTa NpeABIKIaHA ynoTpeba uny npopaxba. PazxoanTe no 3aeMH ce KanuTaNM3upaT KaTo
YacT OT CTOMHOCTTA Ha aKTHBA, KOTAaTO CLIIECTBYBA BEPOATHOCT, e Te 1Ue AOBeAaT A0 ObACY MKOHOMMHUECKH
110131 33 NPEANPUATHETO H KOTaTO Pa3XOMUTe MOTaT Aa ObaaT HAAEKNHO OLEHEHH. PasxolHTe no 3aeMH, KOHTO
moraT na Omnar npAKO OTHECEHH KbM TNPHIOOMBAHETO, CTPOMTENCTBOTO HAH NpPOU3BOACTBOTC HA JajeH
OTrOBapsllL Ha YCIHOBMATA AaKTHUB, Ca OHE3M PA3XOMM 110 3aeMH, KOMTO OHxa OufiM n3GerHati, ako pasxoAbT no
OTroBapsitifs HA YCIOBHATA aKrus He € Oun n3pbplueH. [IpeAnpHATHETO KAMMTANH3MPA PA3X0AMTE MO 3aeMH
KaTO YacT OT CTOHHOCTTA Ha OTTOBapsIMA Ha YCINOBUATA akTHB Ha HAYMANHATA JAaTa HAa KaNMMTAJIH3aUMA.
HauaiuaTa gata Ha KanWTAIM3aLMATA € AATATA, HA KOATO NPEeANpPHITHETO 3a MLPBH LT YIOBNETBOPY CIENHHUTE
YCIIOBHSA:

W3BbPILH pasXoaNTe 3a AKTHBA;

H3BBPLIH PASXOAUTE N0 32EMUTE;

KaKTO H

e npeanpuemMe AeiHocTH, HeoOXOAMMM 32 TMOATOTRAHE HA AKTHMBa 33 NMPEABWKAAHATa MY YHoTpeba

uiK ripogaxoa.
IMpepnpuaTueTe MPEeYCTAHOBABA KANATANMMIUPAHETO HA PA3XOAHTE 110 38EMH 3a OLArM [EPHOAH, IPE3 KOUTO €
NPEKbCHATO AKTHBHOTO MOA0OpEHHE HA OTroBapAlll Ha YCNOBMSITA akTuB. [IpeanpuATMETO NpEeKparisa
KanuTanu3aluisTa Ha pasXoouTe No 3aeMM, KOTATO €a MPHKIOUEHH B 3HAYUTE/IHA CTENEH BCUYKM BERHOCTH,
He0OXOAUMH 32 NOATOTBAHETO HA OTrOBAPALIMA HA YCAOBWATA AKTHB 3a NpPeABIKNaHaTa ynortpeda unu
npoaaxba.

Ycaosun aKTHEH ¥ NACHBH

VCOBEH aKTHB € BB3MOKEH aKTHB, KOHTO [MPOM3NIM33 OT MHHANKM CLOWTHA KM UHETO CBLISCTBYBAHE wie Onae
NOTBBLPAEHO CaMO OT HACTHMBAHETO MAM HEHACTBHMBAHETO HA EHO WM NOBeYEe HecHrypHu Gniewmin cpbuTns,
KOWUTO He MoraT aa 6biar W30 KOHTPOIMPaHy OT NPEANpHATHETO,

VCoBEH Nacus e:

e  BBIMOXHO 3a/ILIDKEHHE, KOSTO NPOW3NH3a OT MHUHANU CBOMTHS M UMETO ChllecTByBaHe lie Obae
MOTBBPAEHO CAMO OT HACTHMBAHETO WNM HEHACTHIIBAHETO HA €IHO WM roBeue HecurypHy Oblewmn
CHOUTHA, KOMTO HE MoTaT Aa 6BAAT KILAN0 KOHTPOAUPAHH OT NPEANPHATHETO;

MU

e  HACTOAIO 3ANBKEHHE, KOETO NPOM3AH32 OT MHUHARH cbOUTHA, HO He € TPH3IHATO, 3aWOTO He €

BEPOATHO 3a moracsAraneTe My Ha Oble HEODXOAMM H3XOISUL NOTOK OT PECYPCH, ChABPKAIIM
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COPUsA TEX ITIAPK AR

NOACHUTEJAHH BEJAEXKH

3a peserMecedeH nepuon, npuxaoysan Ha 30 centemspu 2019
(BcHuky cymu ca B XHIAAM JEBA, OCBEH aKO HE € YIIOMEHATO APYro)

HKOHOMHYECKH TON3H HMIH CyMdTa Ha 3alb/DKCHHETO HE MOXE ha obae onpenciieHa ¢ A0CTarbiHa
CTECICH Ha HAACKIAHOCT,

VcnoBHUTE aKTHBYH M MAaCHBYK HE Ce TIpH3HaBar.

OTtuer 32 Napu4YHHETE NOTOUH

Hpennpun'me'ro € NPHLI0 MOJATHKA 32 OTUWTAHEC U MPEACTaBRAHE Ha TIAPHYHHUTE MOTOLW N0 TPEKHS METOO B
OTHETA 34 [TAPHYHHATE MOTOUH.

[Tapu4HKTE NOTOLM & KAACHPHUMPAT KaTO MAPHUHU NOTOLH OT:
¢  OneparugHa geHHOCT
* HuBecTuunosna aeiHocT
o  QuHaHcOBa aeliHoCT

Oruer 3a npomeHTe B CODCTBEHNS KAUTAN

I"]pennpux’rue'ro OpeacTaBa OTYET 3a NPOMCHUTE B cobcreeHus Kanurai, noKassaul:
® 33 BCEKM KOMIOHEHT Ha COOCTBEHHA KaruTan, e([)em‘me OT npunarade CeC 3ajlHa lHara  HiH
MPen3vUCICHNE CBC 3aQHa aara, rpusHaTH B ChOTBETCTAHE C MCC 8; kakro u
& 33 BCEKM KOMIIOHEHT Ha COOCTBEHMS KanuTal, H3paBHsABAHE HA fanancoBaTa CTOMHOCT B HAYANOTO M B
Kpas Ha Nepuoaa, Karo cé OnosecTABaT OTAC/IHO NIPOMEHNTE B PEIYATAT OT nevanba vau garyﬁa,
Rpyr 8Ce00XBaTEH JAOXOH KaKTO M CHENIKH CbC cOOCTBEHMUNTE, B KAUECTBOTO UM Ha cobcTBeRULM,
KaTO noKa3sa OTACHHO BHOCKHUTE OT W PAINPCACIICHHATA KbM co0CTBEHHUMTE.

3. HupecrHuHoOHHH HMOTH, MAIUHHH, CHOPBIKEHIIH

Hugpeetn  Huseern  Maunsnu

IHOHS WHOHE H Tp:uu:no quc

. . . B upotec na
Orverna crofinoct UMOTH~  UMOTM -  chOpasKelt prun oGzase Apyrn ———— Otume
CPEACTBA  KAaHe
3EMH crpagi i3
Basanc kum I simyaps: 2018 41,315 63,408 19,931 74 11 36 3,393 128,168
[TpuaoGuTH aKTHBH - 122 2,522 - 5 4 571 3,224
Orrnucani akTHBH - - (6) 9 - - 2,059  (2,074)
Bamaue kst 31.12.2018 41,315 63,530 22,447 65 16 40 1,905 129,318
AnopTisauns
Bastane koae 1 anyapn 2018 - 10,374 11,973 25 4 8 - 22,384
AMOopTH3aL 3a fieproaa - 5,188 5,569 7 - 6 - 10,770
Otnncana - - (&) (6) - - - an
Bananc kns 31,12.2018 - 15,562 17,537 26 4 14 - 33,143
Banasicopa cTOHNOCT KbM
35.12.2018 41,315 47,968 4910 39 12 26 1,995 96,175
Oruerna croiinocr
Basane koM 1 anyapi 2019 41,315 63,530 22,447 65 16 40 1,905 129,318
[MpraoGuTy aKrusn - 1,346 1,632 - - - 1,374 4,352
OTAncann akTuoH (3,904) (126) ¢} - - - (2.788)  (6,819)
Bajgane kpMm 30.09.2019 37,411 64,750 24,078 65 16 40 492 126,852
AMOpTHIAINS
Banauc «sm 1 nnyapn 2019 . 15,562 17,537 26 4 14 - 33,143
AMOpPTH3AUMA 33 CPHOLA - 2,750 2,684 5 1 5 - 2,890
OTnucana - 32) - - - - - (32)
Gaaane xna 30.09.2019 - 18,280 20,221 31 5 19 - 38,556
Bajsancosa ctoiisocT KL 0
30.09.2019 37,411 46470 3,857 34 11 21 492 88,296




CODOUS TEX ITAPK AL

NOsICHUTEJIHU BEJEXKHA

3a aeBeTMeceueH nepHo, npuknousait Ha 30 cenremBpu 2019
(Bewuxu cymd ca B XUASAH JIEBA, OCBEH K0 HE e YNIOMEHaTo APYro)

4, HemaTepuanHH AKTHBH

Iiporpasus Ob6uo
TIPOAYKTH
Otuerua croiissoet
Banauc koM 1 anyapn 2018 197 197
[TpuaoOuTH axTUBH 3 5
Banauc xna 31.12.2018 202 202
Astopraans 85 85
AMOPTH3ALNA 32 NEPHOLR 36 36
Banane xnm 31.12.2018 121 121
Bagancora croiinoct xun 31.12.2018 81 81
OTuerna croiiszoeT
Basanc kem 1 anyapu 2019 202 202
[TpuzoOnmy akriien - -
Canpo ke 30,09.2019 262 202
AstopTiaans 121 121
AMOPTH3aUNA 32 fCPHOIR 29 29
Basane kum 30.09.2019 150 150
Bastaucona crofinoct kny 30.09.2019 52 52
5. THprogckn 1 Jpyra B3eMAHHA
30.09.2019 31.12.2018
[pepoctaBeHy apaHcH 29 8
B3emaHus OT KIHEHTH 1,206 507
Kopnoparusen panbk aBaHCOBa BHOCKA ]2 )
JJIC 3a Bb3CTAaHOBSIBAHE _ 9
1,317 604
Herexyuwn - .
Texyuu 1,317 604
1,317 604
6. lannnu 3a BHACSIHE
30.09.2019 31.12.2018
Haubk pbpXy nobaseHaTa CTOHHOCT - -
Hanbum no 3KITO - 3
- 3

7. Pasxoau 3a OLACLUI REPHOIH

PazxoauTe 3a 6bacUIM nepHoAH €€ CbCTOAT OT PA3X0OAH 34 NIPHCHENUHABAHE KbM €JIEKTRONPEHOCHATA MPLKa,

3aCTPaxo0BKH K MNIaTEHU TAKCH MO YUPEAdBaAHE BHA UMOTEKA Mo OaHKOBH 3aeMH.

8. Haputum CpeacrTea H NapHyiHi €KBHBAJICHTH

30.09.2019 31.12,2018

IMapuunu cpencrsa B 6poi 2 2
IMapruHY cpencTea B DAHKOBH CMETKH 11,494 2,797
11,496 2,799




CO®US TEX ITAPK A/l
HOACHUTEJIHN BEJIEXKH

3a aeseTMeceueH nepuoi, npuxmousau Ha 30 centemepu 2019

(Benuxu cymu ca B XUISAH JIEBa, OCBEH KO HE € YIOMEHATO Apyro)

I"[apmume CpEACTBA B 6aHKOBH CMETKM C& GJIMXBABAT C MUIABAILM JIMXBEHH NpoLeHTH, 6a3upaHu Ha JTHEBHUTE

JIUXBEHW NPOLIEHTH 10 GAHKOBM AENO3HTH.
9. CoGeTBen KanuTan

31.12.2018

Obuxnogenn axyuu

Emurupanu

Axynonepu

MHHHCT(‘){)CTBO Ha HKOHOMUKATA

JbpixaBHa KOHCONMAALMOHHA
xoMmnanus EAJL

30.09.2019

Bpoii akuun Croiinocr Homuna

B J€Ba J1 B sieBa

64 761 417 64 761 417 [
64 761 417 64 761 417
bpoit Croiinocr Jsn
AKIHH B, %
57761417 57761 417 89.19
7 000 000 7000000 10.81
64761 417 64 761 417 100.00

Ha 21 1oun 2019r. ObwoTo cubpaHue Ha akuuoHepute B3ema petuenne ,,Codua Tex [Mapk“ Al aa npuaoctue
co0CcTBEHH akIUK B XUMoTe3aTa Ha oOpaTHo u3kynysane 4o 10% (aecet Ha cTo) oT ofimus Opoit Ha u3aaAeHITE
OT JPYKECTBOTO OOMKHOBEHM HAIMYHU NOMMEHHH akUMH C IPaBo Ha mac, GopMUpalli 3an1caHys Kanutan Ha
HpyxectBoto unu 6 476 147 6pos akuuu, npurexasanu ot ,Jppmasua KoHCORMAAUMOHHA kommauua®™ EAJL
Ha 8 aerycr 2019r. JpyxectBoto u3kymyea oGpatho oT ,/lbpkaBHa KoncoawauuoHHa komnaHus* EAJL 4
MJH. 6poA OOHKHOBEHH HanM4HYU MNOMMEHHM aKUMH ¢ NPAaBO HA rhac ¢ Homuual | sieB u ce dopmupa npeMueH

pe3eps B pa3Mep Ha 2,720 xun.Js.

Obuknoeenu axyuu

EmMutHpanu

Axuyuonep

MMHHCTepCTBO Ha HKOHOMHKaATa

JdbpxaBna KOKCOMHAALHMOHHA
kommanus EAJL

OO6paTHC M3KyNeHH akuuK, IbpikaHy 3a
npopax6a

10. Thrproeexkn 1 APYrH 3aAbJIKEHHIS

Bpoii akunn CroiinocT Homunan

B JieBa B JicBa

64761 417 64761417 1
bpoii CroitHocT dsn
AKUHA B, %
57761 417 57761 417 89.19
3 000 000 3 000 000 4.63
4 000 000 4 000 000 6.18
64 761 417 64 761 417 100.00

30.09.2019 31.12.2018
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COOUA TEX HAPK AX

MOSICHUTEJIHHN BEJIEAKKHU

3a geBeTMeceueH nepuoj, npukmoysan Ha 30 centemspu 2019
(Benukn cymi ca B XHASAN J1€Ba, OCBEH aKO HE € YIIOMEHATO APYTOo)

IMonyuen asanc OI1 ,, Konkypentocnocobroct", Pasa 2 1,227 1,227
[onyuen aBanc npoekt JUX 42 -
INonyueHu aBaHCH 322 -
3aabmKeHus KbM A0CTABH ALK 668 270
3agbIkeHus KbM NepcoHana (3amnaTi ¥ AaHbLUH) 92 -
Hpyry 3aabhKeHHA-NPOBH3HN 142 04
3apbmKeHNd TI0 IONYYEHU TapasuyMy 624 582

3,117 2,173
Herexywuw 363 129
Texywu 2,754 2,044

3,117 2,173

11. MonyueHn AHXBOHOCHH 3aeMH OT DAHKH

Ob6esneuenu 6ankosu 3aemu

11.1. JpyKecTBOTO HMa CKJIIOUSH JOToBop 32 DaHkoB 3aem oT 29 HoemspH 2017 ¢ banka JJCK EAJl 3a

tuHaHcupaHe Ha pasxoaure no no ¢asa 2 ua npoekt ,,Hayuno-texsonoruuen napk”. Ha 8 ronu 2019 ¢ anexc ce
TIPOMEHS pasMepsT Ha rnaBHuuarta ot 5,500 xuin.nB Ha 5,300 xu1.nB. YCnoBHATA IO KPEAMTA C& KAKTO CJAEABA!

. Horosopena cyma - 5,300 xun.as;

. Jluxsa - cpepHonpererien renozuteH uuaexc (CAU) nnoc goroeopena Hanbapka B pasmep Ha 1,35
. Mapex - 29 noemepu 2020

. Ofe3neuenus — UNOTEKA BbPXY HEABHIKHM MMOT.

Konm 30 centemspl 2019 HAMa ycBOsSBaHHSA [0 3aeMa.

11.2. Ha 2 asrycT 2019 JIpyxecTs0To ckiiousa HoB OaHkoB 3aeMm ¢ bauxa JJCK EAJI 3a unancupane Ha

UWHBCCTHHHOHHH U ONIEPATHBHH RelHoCTH 1P CNEARBHTE YCIIOBHAL

. Iorosopena cyma - 5,100 xun.nis;

. Jluxsa - cpenHonpeTeraeH genosntel uHaexe (CAH) nmoc aorosopena Haadaska B pasmep Ha 1,45
. MManex — 2 arycr 2024

. Obe3sneveHns — NMOTEKA BEPXY HEABIAHM MMOT M 0cOoDeH 3ai0r BhPXY B3eMaHMS OT KIHEHTH.

Knm 30 centemspu 2019 HaMa ycBoABaHHA MO 3aeMa.

12. Hony4yeHH JIHXBOHOCHH ThProBCKH 33eMH

HpyecTBOTO UMa OTHYCHAT ThProBCKH 3aem oT Bapua 3anag Mupyctpuanua 3oua EAJL, JlorosopsT 3a 3aeM €

fIpK CAEAHUTE YCIOBHS:
e Jlorosopena cyma - 5,000 xun.nis;
e Jluxpa - 3,6%;
e Tlapex — 30 aerycr 2019
L

OGesneueHus — MaBHULATA W iXBaTa ca obe3nedyeny 4PE3 M3JABAHC HA 3aNKUC Ha 3aroBel oT

3acMarTesid 8 NoN3a Ha 3aeMoaarenig.

Kbm 30 cetrreMBpy 2019 Beyuky 3aAb/DKEHHA 110 KPEANUTA €A NOTAaceH .

2019 2018

[naBeuua - 5,000
Jlnxea - -
- 5,003

HeTexywu - -
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COPHUA TEX ITAPK AT

HOSICHUTEJNHU BEJEXKH

3a neBermecereH nepHoA, npukmousaw Ha 30 centemepn 2019
(Beuuky cymMu ca B XHISAM JI€RA, OCBEH aKO HE € YIOMEHATo Ipyro)

Tekyuiu

3,003

5,003

13. Mpuxonss 3a GpAewH NEPHON

Mpuxonure 3a ObReuwln nepHodd MpeAcTaBiasBaT 0e3BLIME3AHHM  CpPeACTBa

npegocragedn ot OIl

KOHKypeHTOCI]OCOSHOCT, C KOHUTO Ca 3aKyNneHd aKTHBH H C€ MIpU3HaBaT KaTO NPUXOL CUCTEMATHUHO H

paLMOHAJIHO 34 CPOKA Ha TIONE3HHA JKUBOT Ha akTHBHTE cbrnacHo MCC 20.

[Ipes 2018 roauna ca nomyuerd 214 xun.is., ot xouto 139 xun.ns. rio dasa 2 Ha npoexT ,,HayuHo-

TEXHOJIOrHYEH mapk™.

IMpez 2019 ronnna ca nonyuenu 609 xua.ng, no ¢gasa 2 Ha npoexr ,,HayuHo-rexHosormueH napk™.

14. Caenku ¢ HMOTH

Flpes asryct 2019 roausa [pyecTBoTO YuUpeasBa BB3IME3AHO 0OPaBO HA CTPoex Ha JIbpiasHa

Koonconnpaunonna Komnanns EAJTL

2017 2018
Ilpuxoan oT CHe/IKM € AKTHBH 21,688 -
Pa3zxony OT COENKH € aKTUBH (3,904) -
17,784 -

15. Pasxoan 3a MaTepiaan, CYpoBHHH 1T KOHCYMAaTHBH
2019 2018
Oduc Mareprani 1 KOHCYMaTHBH (10) (6)
(10) (6)

16. Pasxony 3a BHHIUOHH YCIYTH

2019 2018
3acTpaxoBKH (10) (6)
Moaapbikka crpaigu ¥ MHpacTpyKTypa (620) (581)
CbaebHu pa3HOCKH (2) (6)
KoncynTranTeku ¥ Apyrit AOFOBOPH (44) (15)
ABo”ameHTH (2) (5
Haem, KOHCYMAaTHBH U TIOAAPDBIKKA OQHC GhH (22)
Opranuznpase Ha chOUTHS (10) -
YuacTue B HayuHM ¥ apyru hopyMu N (6)
TMonnpbikka U peMONHT Ha aBTOMOOKIH (2) CY)
PexnamHH pasxoau - -
[puceeauuasane YE3 29) -
OByueHus €)) 4)
pyru pazxonH 3a BEHIIHK YCHYTH (2) (6)
(780) (654)

Tpez 2018 r. 1 2019 r. He ca Ha4yHCIARAHU CYMH 3& YCIYru, MpegoCTaBsHy OT PErHCTPUPAHHTE OJMTOPH Ha
NpeanpHATHETO 33 AAHBUHH KOHCYNTAUHKH # APYTH YCAYIH, HECBBD3aHH C OAMT Ha rOAHLIHUA OTYET HA

APYKECTBOTO.

17. Paaxonu 3a aMOpTH3ALMH
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CODOHA TEX TAPK A

NOACHUTEJHH BEJEXKHU

3a nepeTMeceueH nepuoa, npuxniousaiy Ha 30 cenremepy 2019
(BCHUKH CyMU €2 B XHASAY JIEBa, OCBEH aKO HE € YIIOMEHATO APYro)

2019 2018
Ha MaTepuaiHu aKTUBY (5,445) (7,995)
Ha vemaTepuanHy akTHBH (29) (28)

(5474) (8,023)

18. Pa3xoan, cBBLP3aKHK € NEPCOHA

2019 2018
3a BB3HArpaskAcHuA (674) (542)
3a OCHTYPOBKHM (112) 92)

(786) (634)
19. Npyru npuxoau (pasxonu), HeTHO

2019 2018
Hpyry pasxonu (26) -
HapeHnus 20) -
Pasxonu 3a Gpak 54) -
Pazxonm 3a KOMaHAMPOBKK 28) N
Pa3xonn 3a npencraBUTENHN LenH 4 (2)
BuicTranosenH chaeOHN pasHOCKH (HETHO) 24 17
Jpyru npuxoan 26 2

(122) 10
20. ®uHAHCOBH NPUXOAH H PA3X0aH
19.1 Qunancogu npuxodu

2019 2018
[Tpuxonu ot ¢uxaHcupanus no O] 4,551 4,712
[IpuxoaH oT NHMXBH 4 11

4,555 4,723
19.2 Dunancogu pazxodu

2019 2018
PazxoaM 3a MMXBH M TAKCH 10 3aEMU (110) (133)
Pasxonu 3a 6aHKOBH TaKCH (12) (10)

(122) (143)

TTpuxoauTe 0T MHAHCHPAHUA TIPEACTABIABAT roMydeHn nnawanus ot O, Koukypentnocnocobuoct™ Ha
sepudHUMPAH PA3XOAH MO NMPOEKT ,,HayuHO-TeXHONOrHYeH napk™.

21. Cebpsann nnua

Tlpednpusamue-naitka 4 Kpaitino KOHMpoaupaio e

KuM 30 centemspr 2019 eanonnunusT cobereennk Ha kanutana Ha ,,Codus Tex [Mapx” AJL e 6nnrapcxara
ALPUKABa, KaTO MpaBaTa Ha cOOCTBEHOCT ¢¢ YNpaxHABAT 0T MMHUCTEPCTBO Ha MxoHOMHKaTa. [pyiKecTBOTO
[I0Ny4aBa Tnamakis 0T MHHHCTEPCTBO Ha MKOHOMHKaTa, OnepaTiBHa nporpama ,JKOHKypeHTocnoco6HOCT,
KOWTO NPEeACTaBNABaAT BepHGHLHPaHK Pa3X0ogH 1O NPoekT ,HayuHo-TeXHONOrHYEH NapK®,

Hpexu cobemeerntunn

Kum 30 centemapu 2019 npekute cofcrennum Ha ,.Codus Tex Ilapx” AL ca MUHUCTEPCTBO HA MKOHOMMKATA,
npurexasaito 89.19% ot axumute Ha pyxectBoto u [bpiaBHa Koucomupaumonua Kommawua EA]JL
npurexaren Ha 4.63% ot akunuTe.

Krouos purogoden nepconan
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CO®US TEX NIAPK Al

NOSCHUTEJHU BEJIEXKH

3a neBeTMeceveH nepuo, npuiiousat Ha 30 cenremBpu 2019
(Bcuuxy cymM ca B XHIIAAHK NIEBa, OCBEH aKO HE ¢ YNOMEHaTo Apyro)

Kum 30 centempu 2019 IpyxecTBOTO c¢ yNpapissa M NpeACTaRAABa OT W3NbAHMUTENHHA AupekTop Tonop
Mnanenos. [Ipyi#ecTBOTo uMa ARycTeneHHa (hopMa Ha ynpasnense ot 21 mait 2018 ronsna, HagzopuusT cbpeT
ce cueton oT [letsp Craten - npencenaren, Kocragun [Tetkor u Teonop Cemmapcki, a YnpaBuTeNHuar — ot
Bacun Kapansanos - npencenaten, Tonop Mnanedos n Hatanaun Credados. 3a Tekywwis OTUETEH TIEPHOL HE
ca ocwluecTReHY caenku mexay ,,Codusa Tex [lapk™ Al v xnrouorHA pekoBOgeH nepconan. 3a 2019 noxoante
Ha YHPABJICHCKHA NEPCOHAN, BKIIOUBALIM BHIHATPAXKACHIS H OCHUIYPORKH Bb3im3aT Ha 160 xun. ns. (2018: 90
XWJL. JiB.).

Apyzu cevp3anu anya

CipysxeHHe 3a HayuHOM3CNE#OBAaTeNcka M passoiiHa peiinoct (Chpyskenue 3a HHPJID) npencrasnsiza
ofeannerne Ha Coua Tex Hapx AJl, Coduiickn ynusepcurer, TexHuuecku yuupepchTeT H CLBMECTEH
redomen ueHTHp OOJL. Ha capyxennero ca npezocTaBeHH 3a ynpasieHHe NaGoparopHus KOMIIIEKC H crpaja
,,¥IHOoBaunoHeH (hopyM* cbruacHo npeHOTHGUKALMATA Ha NPOEKT ,,HayuHo-TexHONOrMen napk®,

22. YenoBny aKTHBU H IACHBH

Cous Tex Mapk AJ] obxanra | (JuHaHCOBY KOPEKLMHN, HANOXKEHH OT YnipaBnspauius oprad. Te He ca
OTYETEHM KaTO NPHXOJ, 3aToBa B ciy4ad Ha HebMaroipuaTHO Pa3BUTHE HA NPOU3BO/CTBATA, HAMA N3
TIPOUITEKAT PA3KOLH 32 APYKECTBOTO.

prﬁ(eCTBOTO € NpeaAnpHe;Io MEpPKH 3a csﬁupaﬂe HA CBOM B3EMaHMs OT JBamMa CBOM KiaueHTH. [1o Tezn
[POU3BOACTRA HE CE OYadKBa Jid CC M3BLMUBAT ChLICCTBEHN Pa3XoaH.

23. Co0uTHS Cilef AATATA HA OTUMETHHS NIePHOJ

Hsama apyra cxOuTHA CREN AaTaTa Ha OTYeTHHS NepHol, H3UCKBALLH KOPEKIHH WIH OTIOBECTIABAHE BbB
(hMHAHCOBUS OTUET.
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