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CJIGHYEB BPST AJl

OTUYET 3A PUHAHCOBOTO CHCTOSHUE
kbM 30 cenmremBpn 2019 r.

30.9.2019 31.12.2018
XM, JIB. XHIL JB.

Herexymmn akTHBH

JpnroTpaiiHi MaTepUaIHH aKTHUBH 43 532 44 116

IpnroTpaitHin HeMaTepHaliHH aKTHBH 41 37
BeHuko HeTeKyIIH AKTHBH 43 573 44 153
Texkymu aKTHBH

MaTtepuanHu 3anacu 6 6

Bzemanuq ¥ NpeIoCTaBEHH aBAHCH 2090 1931

[MTapuuHy cpeacTsa 2120 666
BCHYKO TEKYIIH AKTHBH 4216 2 603
BCHYKO aKTHBH 47 789 46 756
Kanuran

OcHOBEH KanuTajl 1958 1958

HarpynaHu pe3yaraTi 40 559 40 696
Beuuko KanuTal 42 517 42 654
Herexkymn DacHBH

3a/bIDKEHHS 110 TIONYYEeHH 3aeMH KbM DaHKu 300 300
Benuko HETEKYIH NACHBH 300 300
TexymH nacuBH 4972 3 802
Bcuuko nacuBH 5272 4102
BeHYKO KANATA H IACHBY 47 789 46 756

H3neaHUTENECH JIH}JéKTO :
3natko JuMHTPS:

CucTaBUTelL:
Maprapura Ilonorosa

21 oxmomepu 2019 2.



CJIBHYEB BPAT" AL

OTYET 3A BCEOBXBATHUSI 1O0XO0/1
kbM 30 cenremBpn 2019 r.

T'opunara, ToauuaTa,

3aBbPIIBALIA 3apbpLIBalILA
Ha 30.09.2019 Ha 30.09.2018

XHJIL. JIB. XHJL. J1B.
ITpuxoau oT npoaakou 2074 1 486
Jlpyry nIpUXOfH OT AeHHOCTTa 827 1613
QG110 NMPHX0AH OT ACHHOCTTA 2901 3099
Pasxosau 3a MaTepHald 209 177
Pa3xony 3a BEHIIHH YCIYTH 1205 1037
Pasxonu 3a nepcoHana 683 657
Pasxonu 3a aMOpTH3auusl 726 737
Jlpyru onepaTUBHH PasXxoau 204 195
BeHuko pa3sXxoiH N0 HKOHOMHYECKH eJleMeHTH 3 027 2 803
Bajancosara CTOMHOCT HA NPOAAAEHHTE CTOKH -

[MTpuxonu/(pa3xoun) 3a JINXBU ©) 6

IMpuxoau/(pasxoau) Mo BATyTHH OnepaLHi 2 1
Jipyra (MHaHCOBH NPUXOAH/(Pasxoiu) (4) (8)
Benuko guHAHCOBH NPHXOAH/(PA3X0AH) -11 -1
3ary6a 3a rogusaTa npeaun obJarane ¢ AaHbUH (137) 295
Ipuxoan/(pazxoan) 3a JaHbUH - -
3ary0a 3a roquHaTa (137) 295
JIpyr BceoOXBaTeH J0X0X - -
OO0y BceoOXBaTeH J0X0/ 32 rOAMHATA (137) 295

Hsnensn
3narko JJUMHTPOB

CrCcTaBuTEN:
Maprapwura ITonorosa

21 oxmomepu 2019 2.
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CJI'HHYEB BPST AJl

OTYET 3A TAPUYHUTE ITIOTOLOH

kbM 30 cenremBpu 2019 r.

Hain4HoCcTH OT NAPHYHH CPeACTBA HA 1 sitnyapu

Iapu4nu DOTOIHA OT ONMEPATHBHA JeifHOCT
INocTerieHus OT KIHeHTH B APYTH AeOUTOpH
ITnawanus Ha JOCTaBYHLIM M APYTH KPEJUTOPH
TInamanus 3a 3ariaT, OCUrYPOBKH H ApYTH
WznnateHun pavbuU
JIpyru napu4HH Iianasys

Hernu mapuYyH NOTONH OT ONEPATHBHA AeiHOCT

IMapuuHH NOTONM OT HHBECTHUHOHHA JAeHHOCT
TlocThuieHHs OT npoaaxda Ha ABArOTpaliHH aKTHBH
ITnamaxe 3a MOKyIKa Ha JbIATOTPaHHKW aKTHBH

Heruu napHvHA MOTONH OT HHBECTHIHOHHA AEHHOCT

IMapuunn noTonH 0T PHHAAHCOBA JEHHOCT
IocTeiieHus/naaHus mo 3aeMu

H3ruiareHy AUBUACHTH

ITnaTteHn n1xBU U OAHKOBH KOMUCHOHHU

Hernu napuyHd NOToNH OoT GHHAHCOBA NeifHOCT
W3MeHEeHHE HA HATHYHOCTHTE Mpe3 roAHHATA

HeTHu A3MeHeHNs] BbB BATYTHHTE KypcoBe

Hapnqrm HAJIHYHOCTH B Kpasi HA MMEPHO,

< /
Vi3 nHUTENeH AHPEKTOp:— /
/ <

3narko JuMuTp

CscraBuTen:
Maprapura I[Tonorosa

21 oxmomespu 2019 2.

Toauuara, I'ogunara,
3aBBpLUBALIA 3aBBpIIBALUA
Ha 30.09.2019 Ha 30.09.2018

XHJL JIB. XHJL JIB.
666 893
2747 2 485
(2 594) (2 082)
(629) (675)
2387

1911 =272
34 1315
(174) (78)
(140) 1237
(300) (300)
(1)
(17 27)
(317) (328)

1 454 637
2120 1530
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Cnorues Opsz - AX

MPHITOKEHUE XBM OHHAHCOBUA OTUHET
Kenm 30 cenrerppu 2019r.

1. KopmopaTtusHaa BEHGODPMANAS

CrreA9eB Gpar (ApYKeCTBOTO) € PerMCTPHPAaHo KaTo aKIMOHEPHO JPYIKECTsO 0 $hupmeHo
meno Ne 3202/1996 r. B Bypracku okpbkeH ChA. Ceanuinero Ha ApYXKeCTBOTO € B KypOpTeH
KOMIUTEKC ,,Cnbryes 6part. Cinprues 6par — ALl uma cTaTyT Ha MyOIMYHO APYIKECTBO U HETOBUTE
axiwd ot 01.08.2018 r. ce ToprysaT Ha ANTepHATHBHE ITasap Ha Bwirapcxara qonzosa Gopea,
BaSE, Cerment Akuuu, IIpeaMeTsT Ha ASHHOCT Ha JAPYAECTBOTO € CBBP32H MPEAH BCHYKO C
NOAAPHKKATA Ha MHGPACTPYKTYPATa B KypOPTEH KOMIUTEKC ,,CibH4eR 6pAr® M cBbP3aHHUTE C TORA

YCITYTH.

IIpy»KeCTBOTO € ¢ eAHOCTeNeHHa CHCTeMa Ha ympasienue. KM JaTaTa Ha M3rOTBSHETO Ha
HACTOSIIMA UHAMBHIYaNeH QMHAHCOB OTYeT JPY’KEeCTBOTO ce ympasassa oT ConBeT Ha
INMPEKTOPUTE B CHCTAR OT IeT AyLUH M Ce MPEACTAB/IABA OT USIIBIHHTEITHHIA IHPEKTOP.

2. Onucanne Ha TPHIIOAKAMATA CIETOBOJAHA NOJHTHRA
2.1. Basza 3a u3roTesane Ha QHHAHCOB 0TYeET

CyeTOBOAHO MMPHKITIOUBAHE K M3IOTBAHETO Ha (uHaHcoBy oT4eTH KbM 30 centemepy 2019 I. ce
M3BBPINBA [I0 Pefia HAa 3aKOHA 33 CUETOBOCTBOTO, BIA3HI B ckna oT 1 auyapu 2016 r. CermacHo
TO3H 3aKOH B DBhirapud ce npunaraT HanuwomanHuTe CYeTOBONHHY CTAHNAPTH, MPHETH OT
Munwucrepckus cueer (HCC). Bonuku TEpropeky ApY»KECTBa, YHMTO NPEXBBPIUMY LEHHH KHIDKE
ca JOITYCHATH 34 THPIOBUA Ha PeryJdpasus nas3ap B IbpKaea - WieHKa Ha Eppornelickus crro3, ca
3a0B/DKEHM Ja U3TOTBAT KOHCONHAWPABWTE CU  (QHMHAHCOBH OT4eTH Ha Qazara Ha
MexxIyHapOoOHUTE CYETOBOJHM CTaHJapTH, MPHUETH 32 NOpWiImkeHue OT Esporneiickusa coro3
(MCC). Te3u THPTOBCKH APYXKECTBA, KOUTO ca npuend H mpuraraT MCC no pena Ha OTMeHEeHHI
3aKOH 33 CYETOBOXCTBOTO, MOTAT Ja NPOBMKAT ¢ TAXHOTO NPWIOKEHHE H B Obuelle, wuiu
eHOKPATHO Ia ce& BBhpHAT KbM m3nonssade Ha HCC. [pyxecTBOTO OTrosaps Ha KpHTEepHdT 2a
NIPEANPUATIE, HTHHTO IPEXEBPIIMMU LIEHHU KHIDKA €2 JOMYCHATH 32 TbPIOBMA HA PETYNMpPaHus
nasap B ObPOKaBa - WieHKa Ha EBponefick¥a CBIO3, MOPajy KOETO HACTOSWMAT HHAMBHAYANIEH
(PMHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHUE C H3HCKBAHWATA Ha MeXIyHADOJHHTE CUSTOBOIHY
cragaapTH. ToBa ca cTaHaapTUTe, KOUTO ¢a NIPHETH B chroTBeTcTRME ¢ Pernament (EO) 1606/2002
r. #a Epponeiickus mapraMeHT ¥ Ha Csepera or 19 romm 2002 r. 3a npwrarawe Ha
Mexmywaponuure cuerosolHd craHmapTd. Kem 31 nexemspy 2018 I. KM THX ce BKIKQUBAT
MexgyHapogHuTe CYETOBOAHM CTaHmapTH, Mexaynapoguure cTanpgapTH 3a  {QuHaHCoBA
oruyernoeT (MCDQ), TonkysaHuara Ha [JOCTONHAWS KOMUTET 32 PA3SCHEHUS W THIKYBAaHHATA HA
Kommrera 3a pasgcHenya Ha MCDO, xakTo NocneABaIlUTe U3MEHEHHS H ObASIINTE CTAHAAPTH U
Tenkyeausd. CeBeTsT 32 MCC npeusnapa eKerofHo CTAHHAPTHIE M PA3sCHEHMATA KBM TAX,
KOoUTO clieyl GOopMaNHOTe ogobpaBaHe oT EBponelickua Chio3, Ca BAIMAHY 38 TONHHATE, 32 KOSTO
ca HM3OajcHH, Tonama 9act oT Tax obaue He ca NPMIOYKHMH 33 nei’moc'rra Ha OpYXKECTBOTO,
NOpafd CHEeLU(pHYHUTE M 3HAYATENHO NO-CIOKHMTE BBOPOCH, KOUTC C& TPEeTHpPAT B TIX.
PLKOBOACTBOTO Ha OPYXKECTBOTO ce e chobpasuio ¢ BCUYKM TE3M CUSTOBOJHU CTAHAAPTH M
PA3ACHCHUA KbM TAX, KOHUTO Ca NPHIQKHMH KBEM HEerosaTa ,LIGf:IHOCT H ca IIpueTH OCI)HHH&HHO 3a
NPUIOKEHHe OT EBpOomelicKus ChEO3 KBEM AaTaTa Ha M3TOTESHETO Ha HaCTOMLIFA HHAKHBHIYANSH
¢$UHaHCOB OTHET.




Cnvnueg Opaz - A4

OTPHJIOKEHAE KbM OPHHAHCOBHUA OTHET
xbM 30 cenremppr 2019 r.
(npogbILKenne)

2. OnucaEre HA OPHNOKAMATA CICTOBOANA NOJTHTHKA (IIPOABIKEHHAE)
2.2. [IpoMeHH B CYCTOBONHATA HOJTHTAKA

Cunraro ot 1 sayaps 2018 r., OpY>KECTBOTO € OPHIOKIUIO 3a IIBPBH ITBT H3UCKBAHMATA HA
MC®O 9 PDunancosu uxerpymeHtd 1 MCOO 15 [Npuxond oT XOTOBOPH ¢ KIMeHTH. [lopanu
ecTecTBOTO Ha HeMHocTTa Ha Apyxecrsore mno orHoweHue Ha MCDO 15 u Beaencreue Ha
OrPAHMYEHOTO M3MOI3BaHe Ha (GHHAPCOBUTE HHCTDYMEHTH TOBA HE € JOBENO A0 3HAUMMHE
NpOMEHH B NPWIAra#ara OT HEro CYETOBOMHA IONMTHKA. 3aTORA B HACTOAUIMA HHAMBHIYAJIEH
q]H.H&HGOB OTUET HEC Ca IIPUNOKEHHA PETPOCINCKTHBHU KODEKUHMH WIH OOITbIHUTEIHHA
onoBecTABaHMA. OuUaKBaHKATA HA PBKOBOJACTBOTO Ca, 4Ye €AMHCTBEHATa IpoMAHA U morna ja
HAaCThIM B U3BECTHO YyBeNMuaBaHe Ha obesleHKaTa Ha HAKOM (PUHAHCOBM aKTHBH, Half-Bede
THPTOBCKHTE B3eMAaHWA.

Hpyrure npomenu 8 MCC, xouto ca B ciia or 1 guyapu 2018 r. He ca OKazamM U HE ce
OYaKBa £a OKakaT e(peKT BBDXY IpHaraHaTa CYETOBOAHA MOMUTUKA [0 OTHOLIEHHE Ha
M3rOTBSIHUTE OT APYKECTBOTO FOJMUIEH (PHHAHCOBU OTYETH.

2.3. HoBH C9eTOBOJHH CTAHNAPTH H Da3siCHEHHA, KOATO BCe ODI¢ He Ca NPHJIOKEHH OT
APYARECTBOTO

KoM 31 pexemepy 2018 r. crigecTByBa eIUH HOB CTAHNAPT, BHECEHH ¢a TPOMEHH B HAKOH OT
CBLIIECTBYBAILLUTE, KAKTO M B PA3SCHEHWATa, KOKTO ca NyONHKYBAaHK K 0JCOPEHH 32 Npwlarage o1
EBponeickis crro3 B ObAeIIM OTHETHA NepUoJH. PEKOBOACTBOTO HA& NDYKECTBOTO CYHTAE, Y€ I10
OTHOIIEHHE Ha Heropata AeiHoCT 3HaueHue 61 Moo Ja HMa canMo IpmicskeHuero ra MCOO 16
Jlusunr, Ypez TO3H HOB CYETOBONEH CTAHAAPT CE BBBEXK[A CAHHEH TOAXOM 3a OTHYATAHE Ha
BCHYKH JIM3MHIOBH [OrOBODM IPHM JIM3HHIONONYyYATeNInTe, HE3aBMCHMO [ali Cce Kacae Jo
oneparyseH, Wik A0 $huHaHCOB JIN3UHT. C Biu3aHeTo B craa Ha MCDO 16 ce oTmers aeHicTBHeTo
Ha CHIUECTBYBAMIUTES MO MOMEHTZ HACOKM 32 OTYMTAHETO Ha JIM3HMHIoBUTE noropopd B MCC 17
Jlrzunr, KPMC®QO 4 OnpepensHe pand JafeHO CHOpasyMeHHe chbpsxa Jmzwar, [IKP 15
Oneparuen nusur - crinvynd H IIKP 27 Ouesapane Ha CHhOBPKAMUMETO Ha OllEpaLUH,
BXJIFOUBAINH TipaBHaTa hopma Ba JmsuHr. HOBHAT CTAHAAPT BIM32 B CHJIA 33 OTYETHH IEPHOLM,
3aroyBalli Ha wnd ciaed 1 suyapu 2019 r, B MC®OO 16 ce pppexxna equHeH 6anaHcoB METOH 3a
OTuMTaHe HA BCHYKH IJIH3WHTOBH JOrOBOpH. JIM3HHTONOIYyYaTenAT IpH3HaBa B OT4YeTa 3a
dHMHAHCOBOTO CH CHCTOSHME NOTYYEHHA AKTHB KATO NPABO HA NON3BaHE CPEelTy 3afB/UKeHUETO aa
W3BBPILBA J3MHTOBUTE IUIAINAHUA IO A0roBopa, CYeTOBONHOTO TpeTHpaHE OT CTpaHa Ha
JH3HHTOHATEI MpoAb/oKkasa Na OBAe TO OOCErallHMA MOJEN Ha OTHHTaHe IpH ABaTa BHAA
JTU3KHI'OBHA NOIrCBOPH. HPEI.[BHI[ ﬂeﬁHOC’I’I‘a Ha ApYXKECTBOTO, KAKTO H xapa}crepa Ha HEroBMHTE
AKTHBH M JOTOBOPH 32 JIM3UHT, PEKOBOACTBOTO HE 0YaKBa, Y€ IIPIUIaraHeTo Ha HOBUA CUETOBOJEH
CTAHOapT OM AOBENO MO 3HAYUTEIHM IIPOMEHH B ONOBECTEHATa OT HEro CYETOBOJHA IONIHTHKA,
KaKTQ 4 10 H€06XOHH'MOCT OT CBIIECTBECHU PETPOCHCKTUBHH KOPEKITKU,

H3BBH MOCOUSHOTO MO-rOpe, PHKOBOACTBOTO Ha JPY/KECTBOTO HE CYHUTA, Y€ & HeOOXOMUMO Ja
ONOBECTSBA BHB (DMHAHCOBHA OTHET HaMMeHOBaHHETO Ha Tesu MCC u pasdacHeHMT KBM TiIX, B
KOUTO C4 HANpPABEHH NPOMEHM, GOPMaTHO OJOOpeHH HIu HeogoOpeHH oT EBponefickus Cpio3,
KOHTO LLE BSIS3AT B CUUIa B OBOelne, 0e3 Te fa ce OTHACHT IIH Ja 3acATaT CepHO3HO OeHHOCTTa MY,
[Tomo6GHO uWTHpaHe Ha HAWMEHOBAHMS Ha CTAHJAPTH M PasiCHEHHA KBM TAX, KOUTO HE ce
NplaraT B AeiiHOCTTA Ha APY’KeCTBOTO, O MOINo a HoBele N0 HepasdHpaHe U A0 MojBeKIaHe
Ha oTpedKTenuTe Ha MHGOpMAalMA OT HaCTOAIUMA HHOHBHAYaNeH GHHAHCOB OTYeT,




Cipryes opaz - A0

ITPHJIOKEHHUE KM PHHAHCOBHA OTUYET
xuM 30 centemepm 2019 r.
(TponbirKeHHEE)

2. OnmEcanue HA TPHIOKAMATA CIETOBOAHA MOJUTHKA (MPOIBILKEHAE)
2.4. Mpaaosxasa vepHEa 6a3a

Hacrosmuar ¢uuancoB order xbM 30 cemremspu 2019r. e H3roTBEH IpH CrasBaHe Ha
TIpUHLMNA HA HCTOPHYecKaTa LIeHd, MOAA(MLMpaH B ONpefeNeHH CIyYau ¢ NpeoleHKaTa Ha
HIKOU AKTUBH ¥ IACHBM NO TAXHATA CIpPABEJUIHBA CTOHHOCT KBM Kpasd HA OTYETHMA IIEPHOZX,
JIOKOJIKOTO TOBA C& HU3UCKRA OT CHOTBETHUTE CUSTOBOAHHM CTAHAAPTH W Ta3W CTOMHOCT MOXKE Na
6BIe DOCTOBEPHO ycTaHOBeHa. [IoNoOHM OTKIOHEHHA OT NMPUHIMIIA HA HCTOpHUECKaTa LeHa ca
OTIOBECTEHH Ha CHOTBETHHTE MECTa B IPWIOKEHUATA BA CISTOBOJHATA MIOJUTUKE, BCHUKH NaHHA
2a 2019 u 3a 2018 r, ca IpemCTAReHH B XWJI. JIB., OCBEH KO HA CHOTBETHOTO MACTO HE € IOCOYEHO
ApyTo. JOXONST HA eHA aKiKA Ce H3YHCIIABA U Ce ONOBECTABA B JieBa.

2.5. OuenaBaHe 10 COPABEIJIHBA CTOHROCT

Haxou cYETOBOMHM CTAHAAPTH AABAT BB3MOXKHOCT 32 IIPHEMAHE Ha [OAXOM 34 THPBOHAYAIHO
U YIOCITeIBAIIC OUEHABAHE HA ONpede/ieHH aKTUBK U MACHBH 110 TAXHATA CIIPABE/UIMBA CTOHHOCT.
3a HAKOM (HHAHCOBA AKTMBY M MACHBH CYETOBOLHWTE CTAHIAPTH H3HCKBAT 3aKTIOTHTENHa
OLIEHKA IT0 cIpaBenaisa cToMHocT. CripaBeanuBaTa CTOMHOCT € LeHara, kogTo Ou Orna nonydena
np# npoax6aTa Ha aKTHB WY [UTaTeHa TIPH NPeXBBPILAHETO Ha ITACKB B o0uYaiina caeska MexTy
TasapHM YYaCTHHLK KbM JaTaTa Ha OLeHsAsawe. Ta3u CTOMHOCT ciefsa Aa ce onpenesnd Ha
OCHOBHHS I1a3ap 34 JPYKEeCTBOTO, WIK IIPH JIMIICATA Ha TAKDLB, Ha HAH-H3ONHKA, O KOHTO TO HMa
JOCTHIT KbM Tasy gata. CrpaseJUIMBaTa CTOMHOCT Ha IIACHB OTPasgBa PHCKA OT HEUSITBIIHEHME Ha
3aIIBIDKEHUETO. KOraro e BB3MOIKHO, APYIKECTBOTO OLEHABA CIPAaBENIMBATA CTOMHOCT HA eJvH
AKTHB WX [IACHB, U3MON3BaMKH OOpCcoBUTE NEHU HAa aKTHBHHSA I143ap, HA KOHTO TOM C€ KOTHpa.
[Ta3apbT Ce CYMTA 3@ AKTHUREH, aKO CHENKHIE 32 TO3M AKTHBE UMM NACKB CE K3BbDUIBAT ©
JOCTATBYHA 4ecToTa M 00eM, TAKa Y& Ce OCHIypsBa HENpPeKbCHaTa LIEHOBa MH{OpMalmd, AKO
Hava §opcoBa LIeHa Ha aKTHBEH Ia3ap, APY7KECTBOTO H3MON3BA TeXHHKU 32 OLEHABAHE, KATO
MAaKCHMAJHO M3MOM3BA MOMXOMAI HaOMIOMaeMH BXOAAINK AAHHH H CBEKAA A0 MHHIMYM
U3NON3BaKeT0 Ha HeHabmomaemuTe. Mz0paHara TexHuka Ha OLIEHARaHE OOXBAINA BCHYKM
(baKTOpH, KOMTO NA3APHWUTE YJYAaCTHHLH OnXa B3eJ B NPEABHA IpU UeHO0OpasyBaHeTo Ha
cnenxara. KoduenuuaTa 3a CrpaBeiJIuBaTa CTOMHOCT NPEANoara pealusupane Ha QUHAHCOBUTE
HHCTPYMEHTH upe3 rpofaxba. B noseuero ciygau obave, 0COOEHO 110 OTHOWIEHHE HA TEKYIUMTE
TBLPIOBCKH B23€MAHMA M 3a[BJDKEHMA, KAKTO U MOMY4EHUTE KPEAUTH, APYXKECTBOTO OHaKBa Ja
peayusupa Te3u GUAAHCOBH @KTHBH M MACKBY YPE3 TAXHOTO ILUIOCTHO 00paTHO M3IUTAllaHe Wild
NOTACABAHE BLB BPEMETQ, 3aTOBA T€ C& MPENCTABAT 110 TAXHATA HOMUHAIHA WIH aMOPTH3UPYeMa
croiiHocr. ToaMaTa 4acT OT (UHAHCOBHTE aKTMBM W ITACHBH Ca KPATKOCPOYHU IO CBOATA
CBINHOCT, MOPAJAN TOBA TSXHATA CIPABEANHBA CTOHHOCT € NpHONU3NTENEO paBEa Ha Oanancosara
VM CTOHMHOCT.

PLKOBOACTEOTG Ha JAPY)KECTBOTC CHMTA, Ye IPHU ChIIECTBYBAILUTE OOCTOATENCTRA
NIRCACTABCHUTE B OTHETa 3a (I)HH&HCOBOTO CBbCTOAHHE OUCHKH Ha CIJHH&HCOBHTB aKTHBH H ITaCHBH
ca BB3MOKHO Hal-HaJSKIHU, aeKBATHH K JOCTOBEPHH 32 UelyTe Ha PrHaHCOBATA OTYETHOCT.

2.6. CpaBHATENHH JAHHHA
CoriacHo OBNAPCKOTO CYSTOBOAHO 3AKOHOAATEACTBO M PErNaMEHTHPAHBUTE 32 NPUIOKEHHE

MCC (MC®@O), ThproBCKUTE APYKECTBA ¢a ANBAKHYU Ja NPEACTABAT (HHAHCOBUTE OTIeTH KbM 30
CENTeMBPH, 3a€QHO CHC CPABHUTENIHU JaHHH KbM Ta3H AaTa 32 IPeXXONeH NepUO.
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Cavrues opaz - Al

NPHAICKEHHME KbM PUHAHCOBHA OTYET
xbM 30 cenremepy 2019 r.
(upoabrKenne)

2. Onucapde HA TPAJIOAKAMATA CICTOBONNA NOJATAKA (IIPOAB/DKCHHEE)
2.6. CpaBpaTe oA A2HHY (TPOABJLKEHHE)

B ciygaif ue ApYKeCTBOTC € H3BBDPIIMIO IIPOMEHH B CYETOBONHATA CH ITOJIIUTUKA, KOUTO Ca
TNIPUNOKEHU PETPOCHEKTHBHO MIH aKO € M3BBPUIAIO IPEH3YHCIEHIS, WK PeXIacH(HKauy Ha
OTHENHM Nepa, TO MPeJCTaBs CPABHUTENHY JAHHY 38 [BA NPEAXONHU OTYETHH IIEPUOAA B OTYeTa
3a (hMHAHCOBOTO CHCTOAHVE U CHOTBETCTBALIMTE MY NOSCHUTENHH IIPYIIOXKEHH KaKTO ClIeBa:

a) KM Kpas Ha NPEeIXOAHUS OTYETEH [IEPUOJ;

§) KbM HAYAIOTO Ha HAH-PaHHKA CPABHUM NEPHOL,

B ocTaHANMTE eNeMeHTH Ha (UHAHCOBMA OTYET H CHOTBETCTBALIMTE MM IIOACHHUTENHU
CBENEHMA CPABHMTENHATA UH(OPMALMA Ce NPEACTaBs CaMO KbM Kpad Ha MPEIXOAHHMA OTIeTeH
NepUOL.

2.7. CHeToBOAHM NPENIOIMKCHHS B NPAOJIASATLHE CYETOBOREE ONMeHEKH

IIpunoxenuero Ha MCPO M3HCKBa OT PHKOBOACTBOTO HA APYKECTBOTO 1A HANPABK HAKOM
CYETOBONHYM TNPEANONOKEHHS M NPUOIH3UTENEN CYETOBOAHU OUEHKH IPH H3roTBAHE Ha
(QMHAHCOBHMS OTYET M [P OMNpEHeNsHE Ha CTOMHOCTTA Ha HAKOH OT aKTHBHTE, TAaCHBHMTE,
IIPUXO/IHTE, PA3XOAMTE U HA OTIOBECTABAHETO HA YCJIOBHH B3SMAHKA U 3aJb/UKSHUS KbM NATaTa Ha
oT4era. BCHUKH Te ca U3BBPILEHY Ha OCHOBATA Ha Half-mo0paTa mpeneHka, KOATO € HallpaBeHa 0T
PBKOBONCTBOTO KBM AATATA Ha M3TOTBAHE Ha GQUHAHCOBHA OTYET. JICHCTBUTENHWTE pe3yNTaTH
Gixa MOTNH JIa Ce PA3NUYaBaT OT [IPEJICTABEHHTE B HACTOANIUA HHHAHCOR OTHET.

2.8. OYEXTHOHANNA BATYTA H BANyTa Ha IPEACTABIHE

DOyHKIMOHAIHATA BaNyTa Ha JPYXKECTBOTO € BaJIyTaTa, B KOATO C€ WU3BBPLUBAT OCHOBHO
CHEKHTE B CTPAHATZ, B KOATO TO € PErHCTPHpaHo. ToBa € OBArapCKHAT NEB, KOHTO ChrIacHO
MECTHOTO 3aKOHOHATENICTBO € C (PUKCHPaH Kypc KbM eBpOTO IIPH ¢hOTHOWEHuE 1 eepo = 1.95583
8. BHB onpeznent ofMeHHHTe KypcoBe Ha OBLArapCKud JIEB KbM APYIUTE Yy KAECTPAHHY BAITyTH
KaTO H3II0N3Ba Kypca Ha €BPOTO KbM CHOTBETHATA BaJlyTa HA MEXIyHApOAHHUTE nasapu. Ilpu
IBPBOHAYANHO [PH3HMABaHe, BCAKA CHENKa B UyKIeCTPaHHA BamyTa Ce 3aIdCB2Z  BbB
(GYHKUHORATHATA BAITYTa, KATO KbM CyMATa B YyHECTPAHHA BAIMyTa Ce Ipuiara OOMEeHHMAT Kype
KbM MOMEHT2 Ha CAeNKaTa win chburaero. JlapHuHuTe CpencTsa, B3CMaHUATa W 3abIDKSHHAATA,
IJEHOMUHUPAHY B YyXKJIECTpaHHa BalyTa Cé OTYMTAT BBHB (QYHKUMOHAIHATA BAITYTa, KAaTO C€
npunara o6MeHHUA Kype, mybnukysan or BHbB 3a scexu paboten nex, Ksm 30 cenremepu Te ce
OLEHABAT B OBIrapCcKd JieBa, KaTo € K3IOJI3BA 3AIIOWMTENTHHMA OOMeHeH Kypc Ha BHD xbM
fatara Ha GuHascopus oTdeT. EdexTure OT KYPCOBHTE PasNHMKM, CBBP3aHH C YPEeXJaHeTO Ha
CNeNKH B UyKIEeCTPaHHa BATYTa, WIK OTINTAHETO Ha CHSNKH B UYKAECTPAHHA BATYTA 10 KYPCOBE,
KOHMTO Ca PA3NWYHU, OT TE3H, NO KOMTO TTEPBOHAYATIHO ¢a §UNK NPU3HATH, C€ BKIIOYBAT B OTYETa
33 BCceoOXBaTHHA AOXOI B MOMCHTA HAa BE3HUKBANESTC KM ¥ C& ITPEACTABAT HETHO.

BaryTaTa Ha NpefCcTaBsHe BbB (QHHAHCOBUTE OTUETH HA APYXKECTBOTO € OBIrapCKUAT eB.
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Cnorues 6paz - A0

OPILUIOXENHNE KbM ®PUHAHCOBHSA OTUET
Kbt 30 cemremspr 2019 .
(mpoabsukenne)

2. Onmcande HA OPHIOKHMATA CIeTOBOAHA HONHTHKA (TTPOABIIKCHHE)
2.9. Yupapheane Ha GHHANCOBATE PHCKOBE

B xopna Ha oOmuaifHaTa ¢ AeHBOCT APYKECTBOTO MOXKe fa Oblie M3NOKEHO Ha pasiuuHH
dunaHcoBH pucKoBe. [1a3apHMAT PUCK € PHUCKBT, Y€ CIPABEANMBATA CTOMROCT Wiy Onielnure
DAPUIHH TIOTOLM Ha (MHAHCOBMA WHCTPYMEHT LI BapupaT NOpaji NPOMEHHTE B Ia3apHUTE
ueHs. [1a3apHusT pucK BKIOYBA BALYTEH PHCK, TMXBEH PUCK H IIEHOBU pUCK. KpenuTHuaT prek e
DHCKBT, 4e eIHaTa CTpaHa o (HMHAHCOBHA MHCTPYMEHT WIe NPUYHHM (QHHAHCOBA 3aryba Ha
Ipyrara, B CIy4ail 4e HE M3ITBJIHM JOFOBOPEHOTO 3ambiuKerye. JIMKBUNHIAT PHCK € PHCKDT, 4e
OpYecTBOTO 0K MOINIO Ja uMa 3aTpyIHEHHA [pd NOCpeliaHe Ha 3aIBIDKeHUsTa Cd 110
(hHHAHCOBUTE NACKBH.

TIpes mociedHWTe FONUHA B CTPAHATA BIMAHME OKa3Ba CBETOBHATA (DUHAHCOBA M KPEIUTHA
KpM32a, KOATO [IOCTENeHHO eCKaNUpa U Ha PaKTHKa NpepacHa BbB BCeoOXBAaTHA HKOHOMHYECKA U
rnazapHa kpusa, T JaBa CBOMTE OTPaKEHMA BbB BCUYKK CEKTOPH M OTpaciy, ypes 3abapsHe Ha
HKOHOMMMECKHS PAcTeX, HAMaSBaHe Ha NMPUXONHUTE U CEPHO3ZHM MpoOieMH B JIMKBHAHOCTTA.
Tosa cBb3faBa TPEANOCTABKA IPYKECTBOTO fa NPOALLKM CBOATA AEHHOCT B enHa TPYAHa
HKOHOMHYecKa 00CTAaHOBKA. PHKOBOACTROTO OYAKBA, Ue CHIIECTRYBAILUTE KAMUTAIOBH PECYPCH U
M3TOUHHIM Ha QUHAHCKPAHE HA APYKECTBOTO e OBIAT JOCTAThYHY 32 PA3BHUTHETO Ha AeHHOCTTA
ay. OcBeH TOBA PHKOBOACTBOTO Ha PYKECTBOTO TEKYINO HASHTHQHUNp, H3MEPBa B Babofasa
dUHAHCOBUTE PUCKOBE C IIOMOIITA HA PAVIMYHK KOHTPOJIHH MEXAHW3MH, 32 [a OIpPenesu
ANEKBATHM LIEHM Ha YCNYTWTE, LIEHATa Ha NPHUBJICUCHWTE 3aeM# M ANEKBAaTHO NOANbPKAHE HA
cBOBOIHH MUKBUIHK CPeacTBa, 6e3 1a ce JOMMyCKa HeONpaslaHa KOHUEHTPAU Ha JaieH PUCK.

2.9.1. BanyTen pHCR

JleifiHocTTa Ha APYXKECTBOTO C€ OCBHUIECTBABA M3LIO B BBHIrapud W IOHACTOSINEM He e
M3MI0KeHA Ha 3HAYMM PHCK OT KYPCOBH Pas/MKH NOPafM TOBA, Y€ CTOKHTE H YCIIYTHTE Ce
3ArUTAINAT HA JOCTABUMLIKMTE H C€ IIPOLABAT HA KIMEHTHTES M3KIIOUMTENHC B OBJIrapcKy JIEBOBE,
YUUTO Kype € 00BBp3aH ¢ TO3U Ha eBPOTO.

2.9.2, JImxBeH paCK

Kwm 30 cemremepu 2019 r. apysxecTBoTo 1ON3a OaHKOB KPEAWT - KPAaTKOCPOWEH W
ABITOCPOYEH, KOUTO OT CBOA cTpaHa G4 MOI'BJI Ja NPeiu3BUKA BBIHHKBAHETO HA JIMXBEH DUCK,
PHKOBOACTBOTO H3BLPIIBA IIEPHOANYHY AHAIU3U BBPXY MAKPOHMKOHOMHMYECKaTa Cpefia M NpaBH
OLleHKa Ha OBIelluTe NUXBEHH PUCKOBRE, IDEJ KOHTO € H3NIPaBeHO JAPYKECTBOTO. B cioydad Ha
BIOMABAHE Ha OOIIKWTE JIMXBEHW pABHHMING, JPYKECTBOTO MMA BB3MOKHOCT Ja H3NOMA3BA
XEDRUPAIIM MHCTPYMEHTH. PBKOBOACTBOTO HA APYKECTBOTO HE CUMUTA, Y& KbM MOMEHTa Ca
HATHIIE YCIOBUA 32 CHITECTBEHA HEraTWRHA TPOMAHA B NOTOBOPeHaTa 0fIa [IeHa Ha NPUBISYEHO
cpuﬂaﬁcupaﬂe, KCoATQO HJa Ooepexe a0 JOITbJIHHUTICIIHY (IJHH&HCOBH PHCKOBE B PEIYNTAT Ha
nossanute kM 30 cenremapy 2019 r. KpeaUTH U KOrOBOPH 34 (DUHAHCOB JIU3UHT,
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Cnvuues opaz - AJ

ITPHIIOXEHHE KbM @HHAHCOBUA OTYET
wxeM 30 centemspn 2019 r.
(opoabioxenne)

2. Omacagde HA NPHJIOKEMATA CIETOBONEA IOJATEKA (IPOALJCKeEHE)
2.9. Yapaguenne B2 $rHaHCOBHETE PECKOBe (IPOIbJDKCHHE)
2.9.3. HemoBE puck

JIIpy:%ecTBOTO HE € W3M0KEeHO HA MPAK LEeHOBH DPHCK, 2all0TO HEeroBUTe MPUXONH Ce
nesoo6pasypaT Ha OCHOBATA HA NA3APHU UEHH 32 H3BBPIIBAHNTE YCIYTH, KOKTO C& aKTYANH3KDPAT
peryaspHo. [py:KecTBOTO He NPUTEeKapa aKTHBH, YUMTO LEHH Ca IpAKO OOBBP3aHU C LIEHUTE HA
MEXIYHAPOHUTE TIa3apH.

2.9.4. KpenBTeH DHCK

HpH QCBUIECTRABAHE Ha CBOATA HEeHHOCT APYXKECTBOTO € M3JIOKEHO Ha KPEIHUTEH PUCK, KOUTO
€ CBBhP3aH C pUCKa HSKOH OT KOHTParcHTUTE MY 1a HE GBHG B CBECTOSIHHE a4 UITLIIHM H3UAN0 U B
ofrmalino NPeaBUACHUTE CPOKOBE 3aJBIDKSHHUATA CH KbM HETO.

DUHAHCOBUTE AKTHBH HA ADYXKECTBOTO €A KOHUCHTPUPAHH B JBE [PYIIM: NAPHYHM CPEICTBA H
B3eManmd. JlapHuEUTE CpeNcTBa B IPYOKECTBOTC W pasiUlalaTeNlHUTe Ofepauud ca
CBCPENOTOYEHU B THProBCKHM OaHKM cbc cTaDMNHA NUKBUOHOCT, KOETC OrpaHMyYaBa pUCKa
OTHOCHO TIapMYHHTE CPeNCTBA M IIApHYHMTE eKBHBaTeHTH. HpyxecTBo ¢hOHpa cBOXTE B3eMaHMA
OT KIMEHTY MpeJUMBO 1T0 OaHKCB IIBT HA OCHOBATA HA CKMIIOYEHHU JIOTOBOPH, TIOPAJu KOETO
PBKOBOICTBOTO HE CUMTA, 9€ CHILECTBYBAT 3HAYAMY KPEIUTHH pHekope. JIpyxecTBOTO yIpariasa
KpeOUTHMS PHCK [IOCPENCTBOM HAJOKeHa NOJKTHKA 3a OleHKa Ha xigenture. OCHOBHHTE
KONMMYECTBEHH K KAYeCTBEHH (PAKTOpH, KOMTO OKasBaT BIMAHHE 3a OUEGHKA Ha NOTeHUHUATIHWTE U
HACTOSAIIHATE KIHMEHTH Ca KPeAUTHA UCTOPHI Ha KIHMEHTd, OLEHKA Ha IUIATEIKOCIOCOOHOCTTA HA
KJIMeHTa, OouakBaH o0eM Ha NpoAaxkOHTE KBM IJIHEHTa, PelyTalvsd Ha KIHeHTa 4 ApyTH. 3a
OTHafeHuTe IO HaeM TEPTOBCKK ODSKTH Ce H3HCKBA aBaHCOBO 3aIUIALIAHE OT KITHGHTHTE.

2.9.5. JIluxBHmEH PHCK

PrrkoBoacTBOTO HA APYXECTBOTO NMOAXBPXKA AOCTATHEYHO cBoboMHEU MMADUHYHH HATUYHOCTH C
LEN OCHIYPARAHC HA ITOCTOAHHA JIMKBHAHOCT K IOTACABAHE Ha 3aABJUKEHNATA HA ADYIKECTBOTO B
JOTCBOPEHHTE CpPOKOBE, HpH ONpeHCIICHH ClIydad JpPYKECTBOTO H3ICN3Ba (bHHaHCOBPI
HHCTPYMEHTH, KOHTO Ca C BHCOKA CTEICH Ha JIMKBHAHOCT, KaT0 TE€ AONBIHHTCIHO OCUTYDABAT
AOXOOHOCT OT NPUTEXKABAHETO UM H BB3MOAHOCT 32 H3II0JI3BAHETO Ha TE3W [IapUYHH CDEACTRA.

2.10. Jedpraanna B oHeHKA HA eJIeMeHTATE Ha 0T9eTA 32 GHEARCOBOTO ChCTOAHHAER

2.10.1. InarorpaliEd MATEPHALIEE AKTHRH

ABArorpaliHuTe MaTEpUATHH aKTUMEU Ca OLUEHSHM NO LeHda Ha npuupobusane, obpazyeaHa oT
TIOKyTIHaTa MM CTOMHOCT M JONBIHHTENHHTS Pa3sXol¥, M3BBPLICHH NO NPUIOOMBAHETO MM U
HaMaJIeHH C pa3Mepa Ha HauyHCIeHaTa aMOPTH3aLMA ¥ eBeHTyanuuTe obesuenku. JpyKecTBoTo e
BB3NPHENO CTOMHOCTHa rpannua or 700 ITB. npd onpenensHe Ha AaAeH aKTUB KaTO OBLArOTPacH.
Otaensu OpAroTpaiiHUTE MATEPHANHU AKTUBM ca OWIM [peoleHaBana Ha $aza MHOEKCH,
TyOnUKyBaHH OT HallMOHANHHI CTATHCTHYECKM MHCTUTYT B CHOTBETCTBEE C H3WCKBAHUATA HA
HaioHamHOTO CHETOBOOHO 3aKOHOAATENCTRO A0 Kpag Ha 2002 r. Ilpu npexona KeM mpiUiarane
ga MCQO Te3u akTuRY ca OWIM NpepcTaBeHM Ha 0a3a chllaTa Ta3u OpOABABAINA C& TOrapa
CTOHOCT, KOSTO € O1Ia NpHeTa 3a CTIPaBeUTHBATA MM CTOMHOCT KBM A4TATA HA IIPEXO/a.
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Cnonves opaz- Al

MPUJIOXEHHUE KbM @PUHAHCOBHMS OTUYET
kbMm 30 cenremepu 2019 r.
(npoanKenne)

2. OnncanHe HA OPHJI0KHMATA CYETOBOAHA MOJHTHKA (MPOABIIKEHHE)

2.10. Jepunuuus 0 ONeHKA HA eJIeMEHTHTE HA 0TYeTa 32 PHUHAHCOBOTO CHLCTOSAHHE
(mpoabIKEeHHE)

2.10.1. IbaroTpaiinn MATEPHAJIHH AKTHBH (NPOABIKEHHE)

[TpeHocHUTE CTOMHOCTH Ha JBArOTPaiHUTE MAaTEPHalHH AKTUBU MOIEKAT HA MpErjes 3a
ofe3LeHKa, Korato ca Haauile CHOHTHA WM NpoMeHH B oOcToATencTBaTa, KOMTO MOKAa3BaT, 4e
Ta3u cTroiHocT 6M Morja ga ce OTnuyasa TpPaHHO OT BPB3CTAHOBMMATAa MM CTOHHOCT. AKO ca
HAJIALE TAKHBA MHIMKATOPH, Y€ MpPHOIM3UTEIHO Onpe/eneHaTa Bb3CTAHOBHMA CTOMHOCT € no-
HMCKA OT TAXHATA MPEHOCHA CTOHHOCT, TO MOCIeIHATa CE KOPHTHpa [0 Bb3CTAHOBUMATa CTOWHOCT
Ha aKTHBHTE. 3ary6uTe OT 00e3leHKa Ce OTYMTAT B OTHYETA 3a BCEOOXBATHMUA IOXO/1, OCBEH aKo 3a
JaIecHUs AKTHB He € (pOpMHpaH TpeoleHBYeH pe3epB. Toraa obeslieHKaTa Ce TpPeTHpa Karo
HaMaj€eHHWe Ha TO3W pe3epB, OCBEH dKO T HE HAAXBLP/SA HEroBHA pasMep, KaTo Torasa
TNPEBHILIEHHETO CE BKJIFOYBA KATO PasXoJl B OTUETa 3a BCeoOXBAaTHHA JOXOM.

2.10.2. TparorpaiiHi HeMATEPHAIHH AKTHBH

JlsaroTpaliHuTe HEMaTepHAJHM aKTHBM Ca OLGHEHH N0 LeHa Ha npuaobuBaHe
(cebecroiiHocT), 0OpasypaHa OT MOKYNHaTa UM CTOMHOCT WM NPEKHTE PAa3XOIM, M3BBPLIEHH IIO
npuao6HBaHETO WM U HAMAIEHH ¢ pa3Mepa Ha HauKC/IeHaTa aMOPTH3AUMS U eBEHTYaJIHHTE 3aryou
oT 06e3LIeHKH.

[NpeHocHaTa CTOMHOCT Ha HEMAaTEPHAJIHHTE AKTHBH TOJIEXKH Ha Tpernea 3a obesueHka
©Kero/IHo, KOraTo ca Hajuue ChOMTHA, WIM NMPOMEHH B OOCTOATENCTBATa, KOMTO MOCOYBAT, 4e
npeHocHaTa cToifHocT OM MoOINia Ja HajBHMIIABA BB3CTAHOBHMATA MM CTOMHOCT. Torasa
ofle3LieHKaTa ce BKJIIOYBA KATO pa3sxo/i B OTYETa 3a BCEOOXBATHHS NOXOA.

2.10.3. MaTepHaJHHTE 3a0aCH

INpu TaXHAaTa TOKYNKAa MAaTEPHANHMTE 3amacH ca OLGHABAHM IO 1IeHa Ha mpuaobuBaHe.
OneHkara Ha noTpebIeHHETO UM Ce W3BBPLIBA MO METO/a Ha CPeAHO npereryieHaTa nexa. Kum 30
centemBpu 2019 r. Te ce OLEHBAT MO NMO-HHCKATa MEXKIY LEHATa Ha NMpUAoOHBaHe H HETHATA UM
pea3upyemMa CTOHHOCT.

2.10.4. ®PuHAHCOBH HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCAKa JOrOBOPEHOCT, KOSTO MOpaXJa €AHOBPEMEHHO (DHHAHCOB
aKTHB 3a €HATA CTpaHa M (DMHAHCOB MACHB WM KATMTANIOB MHCTPYMEHT 3a [pyrara CTpaHa.
DUHAHCOBHTE aKTHBH H TMACHBH C€ TPH3HABAT B OT4eTa 3a (DMHAHCOBOTO CBHCTOSHHE, KOraTo
APY>KECTBOTO CTAHE CTPaHA IO JOrOCBOPDHUTE yCia0oBUsi Ha CbOTBCTHHUA HWHCTPYMEHT. HpPl
TBPBOHAYAIIHOTO HM TMpH3HABaHe (PUHAHCOBHTE aKTUBM/(NACHBH) C€ OLEHABAT MO CIPABEAIMBA
CTOWHOCT U BCHYKH pasxogu mno ¢AcjikKard, B Pe3yATAT Ha KOATO TC BB3HHUKBAT, C U3KIOYEHHE HA
(uHaHCOBUTE axkTUBW/(NMACHBH), OTYHTAHH MO CNpPaBeIMBAa CTOHHOCT npe3 nevanbara WM
sary6ara. MOHHAHCOBUTE aKTHBH Ce OTIMHCBAT OT OT4YETa 3a (PHHAHCOBOTO CHCTOSHHE, clie]] KaTo
JOrOBOPHUTE TIpaBa 3a TMOIYyYaBAaHETO HA MAPUYHM MOTOLM Ca M3TEKJIM WIM AKTUBHUTE Ca
NpexBbpieHd U TOBA OTrOBaps HAa M3HCKBAHMATA 3a OTnMcBaHe. (DUHAHCOBMTE NACHBH C€
OTHUcCBar OT OTUHETa 3a (bHHaHCOBOTO CBCTOSIHHME, KOraTto ca mnoracCéHd — T.€. 3aJBb/DKEHHUETO,
OMpEee/ICeHO B JOTOBOpA € OTMAajHAaNo0, aHyJIMPaHO WIH CPOKBT MY € M3TeKBJ. 3a LEJUTe Ha
NOCNEABALIOTO OLEHIBAHE, APYKECTBOTO KIacuuuupa npe3 TeKyus H NPeaXOQHUTE OTYETHHU
nepuoar (pUHaHCOBUTE AKTHBH H MACHBH B CJICJIHHTE KaTErOPHH:
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Cavrues opaz - A

MPHIOXEHHAE KbN OHHAHCOBHS OTUHET
KeM 30 centemepu 2019 1.
(nponB/UKeHHE)

2. Onpcanue HA NPHKOKEMATA CIeTOBOIEA NOJNUTHKA (((PONBILKEHME)

2.10. JlepupmEnus ¥ OMEHKA HA €NEMEHTMTE HA OTIeTa 32 (QHHAHCOBOTO CLCTOSIHEE
{(apopwiKeHHEE)

2.10.4. DunancoBHE HHCTPYMeHTN {OPOAb/IHEHHE)

INBLITOBYU UHCTPYMEHTH, OUEHABAHY 10 aMOPTH3HPAHA CTOHHOCT;

IBIICOBY WHCTPYMEHTH, OLEHABAHU 110 CITPABEUTHBA CTOHHOCT ITPe3 APYTHTE BCeOOXBATHI
MPUXOLHM H Pa3xoau, ¢ npexnacudukauya p neqandara wiv zarybara;

KalWTAIOBM MHCTPYMEHTH, OUEHABaHM 110 CHAPaBeAIMBA CTOMHOCT mNpe3 Apyrure
BCeOGXBATHHM NIPYNOAH U Pa3XOAK, 0e3 npewlacuduranua B neyanbara nin 3arybara;

> (PMHAHCOBH aKTHBH, OLEHBAHH M0 CIIPaBE/JIMBA CTOMHOCT TIpes nevandara Wik 3arydara.

AVAR T

Y

C maxmovenue Ha (PUHAHCOBMTE AKTUBY, AOBPAKA¥M 38 ThPryBaHe, 32 BCUYKU OCTaHAM
GUHAHCOBK MHCTPYMEHTH Ha IP)’KeCTBOTO C€ OYaKBa, Ye Te wie OBAAT peanu3upaHH HA CBOA
najesk ¥ He MOraT ja Objar TepryBadu. 3aToBa Ou3HEC MOIENBT, KOWTO € B OCHOBaTa Ha
wnacudprmpaneTo Ha (UHAHCOBHIE HHCTPYMEHTH Ha JPY/KECTBOTO, TM OrPaHMYaBa [0
OpPUATAHeTO Ha CISIHHTE KOHKPETHH KATerOpHHU:

(a) Tepropexy B3eMAHHA H OPENOCTABEHI ABAHCH

THpPropekute B3eMaHWs M NPEJOCTABEMUTE @BAHCH B J1€BAa C& OLUEHEHH II0 CTOMHOCTTAa Ha
TAXHOTO BB3HHKBaHE, & Te3y JCHOMWHHPAHHU B YYKAECTPAHHA BATYTA - 110 38KTIOUHTEIHHA KYpC
Ha BHB xwu 30 cenrenepr 2019 . 1 ca HamaneHH ¢ HayMcleHaTa 00e3LeHKa 32 HechOupaeMu 1
TPYAHOCHOHPAEMH B3EMAHHUS,

JlpyecTBOTO HayiC/IgRa 06€3LIeHKA Ha ThPrOBCKHUTE B3EMAHUA, KOTATO €A HAJlHLEe OOEKTHBHH
DOKa3ATENCTBA, Ye TO HAMA Ja Ch0epe BCHYKM IBIDKMMHU CYMH ITPH HACTBIIBAHE HA TEXHUA NAfieK,
KaTo uHaMkaTopu 3a MOTSHUMaNHA ofe3ueHKka Ha THPrOBCKUTE B3EMaHHUA NPYHKECTBOTO CHMTA
HACTBLIMNK 3HAYMTENHH GUHAHCOBY 3aTpyAHEeHMHs Ha AeGuTOpa, BEpOATHOCTTa AEOMTOPBT Ha
BCTBIK B JIPOLEAYPa IO HECBCTOATEIHOCT FIIM HEU3ITBIHEHKE HA JOrOBOPEHHUTE AHTAKMMEHTH QT
cTpaHa Ha KOHTpareHTa W 3afasa Ha mnaw@anuAra. OOe3ueHkaTa ce UPEACTaBL B OTYETA 32
GHHaHCOBOTO CHCTOSHHE KATO HaMANEeHHE HA OTUETHATA CTOMHOCT HA B3EMAHMATA, 4 PA3XOAUTE
oT ofie3leHKaTa ce NPeACTaBAT B OTYETA 3a BCEOONBATHMA AOXOA KATO TeKyluu pasxoau. Koraro
eTHO B3eMaHe € HeChLOMpaenMo U 33 Hero umMa HauncieHa ofe3leHKa, TO ce OTIHCBA 32 CMETKA Ha
Tasy obe3lileHka, Bn3craHoBABaHEeTO Ha 3aryOu oT obe3ueHKa Ha TbProBCKM B3eMaHHMA ce
H3BBPLUBA Npe3 OTYeTa 33 BCEODXBATHUA NOXOA M C€ OTYMTA KATO HAMAa/CHHE Ha CTATMATA, B
KOATO Ipefu ToRa & Omta oTpasena obesleHkara.

(6) HapuuHn cpeXCcTBA H eKBABAJICHTH

Ilapuynure cpencTBa B JIeBAa Ca OUEHEHH ITO HOMWHAJIHATA HM CTOHHOCT, a TapWyHuTe
CPEBCTBa, NCHOMMWHHPAHH B Hy/KHECTPAHHA BAIyTa - N0 3aKNI0OYMTENHUsS Kype Ha BHDB xey 30
cemremBpu 2019 r. 3a uenMdTe Ha CBHCTABAHETO HA OTYETA 34 MAPHYHHTE MOTOLM, Mapure M
NapHYHKTE EeKBUBANEHTH Ca MPEACTABEHH KaTO napu B 6aHKH, B Kaca, KaKTO ¥ HEBBL3CTAHOBEHHTE
CYMH B TIOJJOTHETHH JWlia.
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Crvrues Gpaz - A4

IPHIOKEHUE KbM GPHHAHCOBHUA OTUET
Kud 30 centemppu 2019 1.
(upoaBTKeHHE)

2. OnucanHe BA MPHIOKAMATA CIETOBONHA IMOJHTHRA (IPOABIKEHNE)

2.10. Jedmmaons H OQEHKA HA eJeMeHTATe HAa OT9eTa 33 (GUHAHCOBOTO ChCTOSHHE
(opoaBJUKeHAE)

2.10.4. @uEAHCOBH RECTPYMEeHTH (IPOABIAKEHAE)

(8) IHArOCPOIHH 3AXBJLKCHUS

JbAroCpOUHKTE 3aNB/DKEHUA B JIEBA CA OUEHEHH M0 CTOMHOCTTA Ha TAXHOTO BB3HUKBAHE, &
Te3W MEHOMHHMPAHH B UYXKIECTpaHHA BaTyTa — O 3aKimouuTenxds xype Ha BHB ken 30
cenrenspu 2019 .

(r) KpaTkocpoaad 324 bJUKeAHA

KpaTkoCpOUYHHTE 3aBILKEHHS B JIEBA C2 OLEHEHM N0 CTOMHOCTTA Ha TAXHOTO BL3HWKBAHNE, 4
Teas NeHOMWHHDAHW B HUYKNECTPAHHA BaNyTa - MO 3aKmounTentHus xype Ha BHB xsm 30
cenremspu 2019 r,

2.10.5. Kanuran

,Crbades 6par* € aKuMOHEPHO APY’KECTBO € W € 3af(BJUKEHO [ PerucIpHpa B ThproBexna
perscThp ONpeneNieH pasMep Ha aKUKOHepeH KANMTAll, KOWTO @ CAY:XM KaTo obesmeveHue Ha
B3EMAHNHUATA Ha KPEAUTOPHTE HA APYWKECTBOTO. AKLUMOHEpDUTE OTTOBAPAT 3a 3aBIKEHMATA Ha
ApYKECTBOTO A0 pasMepa Ha CBOCTO AKIMOANEPHO YYaCTHE B KanuTana M »Morar fa MpeTEHaHPAT
BpBINAFE HAa TOBA Y4YacTHE CaMO B NPOH3BOACTBO IO JIMKBBEIAUMA WIM HECHCTOATENHOCT.
ﬂp}’}i{CC‘TBOTO OTYHUTA OCHOBHMKA CH KanWdTall IO HOMUHATIHA CTOMHOCT Ha PErucTpHUpaHHTE B Chaa
aKUHH.

2.10.6. Peseprna

PeseppuTe Ha APYIKECTBOTO Ce 0Gpa3yBaT OT pasnpenesite Ha QUHAHCOBKTE MY DE3yNTaTH 32
CBHOTBETHHSA NEPHO, Clel OBJIaraHeTo M C IAHBK BbpXY neqantara, PesepsyTe Ha APYHKECTBOTO
MOTAT fa C€ W3NON3BAaT caMo ¢ pemende Ha OOmoOTO chOpaHe Ha aKUHWOHEpHTE, CHINIACHO
THproBeKUs 3aKOH M Y CTaBa Ha APYKECTBOTO.

2.10.7. 3appirKeHHsI KbM HATH JIBNa
(a) OsramoBe 32 pedAHEPANA BHOCKH

[IpaBuTencTBOTO Ha BBArapHa HOCK OTFOBOPHOCTTA 33 OCHTYPABAHETO Ha NEHCHH ITO TUTaHOBE
3a HC(I)HH'H}J&HM BHOCKH. PazXomydTe Mo AHTKHUMEHTA HA APYKECTBOTO Aa NMPEeBEHKAA HAYHMCHACLATE
CYMM 10 TUTaHOBeTe 32 Ae(uHKPaHH BHOCKY C€ NPH3HABAT B OTHETA 32 BCCOOXBATHUA IOXO/.

(6) dlnaTeH rogAdIes OTOYCK

JIpy KeCTBOTO NPH3HABA KATO 3aABIDKEHHE HEJMCKOHTMPAHATA CyMa Ha OLEHEHWTE PasXomu
1O HeM3rON3BaH INATEH TOAMINEH OTITYCK, OYakBaHH Aa ObJaT 3aIulaTeHM Ha CHY/KWTENHTE B
3aMfHa HA TPY[A UM 32 W3MHHAIKL OTYETeH Mepuoll. B oleHKaTa ce BRAKYBAT NpUONM3HTeNHATA
[peLieHKa 32 CyMHTE 33 CAMHTE BB3HAIPA/KACHIS H Ha BHOCKHUTE II0 3abIKHTEHOTO O6IIECTBEHO
¥ 30PAaBHO OCHTYPABaHE, KOUTO PaboTOXATENAT ABJIKH BBPXY TE3H CYMH.
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Crvriues Gpsz - AL

IIPANTOXEHHUE KBM OHHAHCOBHA OTUET
ke 30 centenmnpu 2019 .
(opoasizKeEne)

2. Onncande HA IPHIOKEMATA CICTOBOTHA NOMHTHKA (MPOXbIKEHHE)

2.10. JlepmmpnEd » ONEEKA HA eJEMEeATATE HAa O0TYeTa 31 (QREANCOBOTO CLCTOSIHEE
(upopbREHEE)

2.10.7. 320 BKEHAS KBM HACTH Jnna (IpogbILKERNAE)
(8) epuurpand JOXONH OPH ICHCHOHAPAHE

B cpoTBercrBue C H3McKBsanuATa Ha Komekca Ha TpyZna, Npi NPEKPATABaHE Ha TPYAOBUA
JOTOBOD HA CITY’KHUTeN, NPHEOGIII NpaBo Ha NEHCHA, APYKECTBOTO MY M3rlama obeswmerenye B
pasmep Ha [Be BpYTHHM 3aIUIATH, aKO HATPYIAHUAT TPYHOBUL CTAXK B APYKECTBOTO € [10-MaBK OT
NeceT TOOMHM, WITH 1IecT SPYTHH 32MNaTH, NPH HATPYNaH TPYAOB CTaik B APY-KECTBOTO HAA AECeT
TI0CIEA0BATEIHY TONHHH,

2.11. AMOpPTH3a0HASA B2 AbJIOTPAHNATE AKTHBH

AMOPTH3ALMHTE Ha ABArOTPAHBHTE MATEPHATHH W HEMATEDHAIHH AKTHBH Ca HAUMCIABAHH,
KATO MOCHENOBATENHO € NMPUNAraH JIHHEHHUAT METO. AMOPTHU3ALIMA HE C€ HAYUCIIARA HA 3EMUTE U
HA AKTHRMTE B NPOLIEC HA CTPOUTENICTBC Y NoaobpeHKe, Npelii Te A2 OB4T 3aBBPLISHH U ITYCHATH

B €KCIL10aTalHA.

ITo rpynu aKTHEY Ca NPYUIATAHY CIEAHKTE HOPMY, U3Pa3eHH B TOMHHMU ITOJIe3eH KUBOT!

Tpynsn ApArOTPAMHA AKTHBH 2019 r. 2018 r.
TTopobpenua BEPXY 3eMHTE 20 20
Crpany 50 50
CropBKEHUa 25-100  25-100

Mamunu 1 obopynBsane 3 3
[lpepo3uy cpeacTsa 4 4
CTomanCcKH MHBEHTAP 7 7
KoMmotpu 2 2
[IporpamMHH NpOLYKTH 2 2

AMOPTH3ALMOHHNTE HOPMH, H3Da3€HH B MONIE3CH JKUBOT, CA ONPEAeNCHH OT PBKOBOACTBOTO
553 OCHOBA HA OUAKBAHMA ITOJIE3EH JKMBOT NO [PYTH aKTHBHM. B Kpad Ha BCeKM OTYeTEH nepuon
PBKOBOACTBOTO HA APYKECTBOTO NPABH PEIVIEH HA OCTATHYHMUA [0JIE38H KHBOT Ha aKTHBUTE 1 Ha
NpPEHOCHUTE WM CTOWHOCTH, C LEJ JIa NIPOBEPH 32 HAJIMYHETO Ha MHAWKALWH 32 00e3UeHKA W/WIH
HeOOXOAMMOCT OT IPOMSHA Ha aMOPTH3ALMOHMHHUTE HOPMH,

2.12. ITIpoBu3uy 32 3aAb KA

TIpoBM3HMHK 32 32AB/LKEHHS C& HAYMC/IABAT B OTYETa 32 BCCOOXBATHHA OXO H Ce NpH3Hasa B
oryera 3a (QMUHAHCOBOTO CBCTOAHHME, KOTATO APYKECTBOTO KM TIPABHO WIIH KOHCTDYKTHBHO
3a0b/UKEHME B DE3YNTAT Ha MUHANO CuOMTHE M HMMA BEPOATHOCT OMpeAeNeH H3INOAIUI TIOTOK,
ChABPIKAL] HMKOHOMHYEGCKH Moy, Aa Obae HEOONOMMM 3a IIOKPUBAHE HA 3AJBIIKEHHETO.
[IpoBuzuKTE C& AUCKOHTHPAT, KOTATO eEeKTHT OT BpeMesaTa CTOMHOCT Ha IIapUTe € ChLUECTBEH,
KaTO ce M3MON3Ba NUCKOHTOBATA HOpMma Mpein obflarane ¢ OaHbUM, OTPassfBallla TEKyLIHTe
NasapHA OLEHKY HA BpeMeBaTa CTOMHOCT Ha NapuTe M, 2KO € IOAXOAALIO, CIeUH(pHMYHHIE 32
320 BJLKEHUETO PUCKOBE.
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Cnwsues Opaz - A0

IIPHIOXEHHUE KM @CHHAHCOBHA OTYET
kbM 30 cenremspu 2019 r.
(MpoaBITKEHHE)

2. OnAcaEHEe HA NPAIOKIMATA CYeTOBOANA IOJATHKA (NPOAb/KEHHE)
2.13. HaancasiBage HA NPRXOJHTE H DASXOJMTE

przxo,ume ce€ OLEHABAT HR OCHOBATA HA NIAILIAHETO, KOETO € ACIOBOPEHO C KIHEHTHTE ITO
CHOTBETHMA AOroBop. Kb Tasu OLEAKA HE Ce BKJIKOUBAT CYMMTE, KOMTO ce chOupar B nonsa Ha
TpeTu uua. [IpuxoauTe B 9y KIECTpaHHA BATYTA C& OUEHABAT NO LEHTpanHusa Kype Ha BHE kun
JaTATa Ha PagAC/IgBAHETO WM. [lpuxomure OT AeHHOCTYa M pPasXOguTe 3a geHHocrra ce
HAYUCIABAT, HE3aBUCUMO OT MOMEHTZ Ha NAPUYHUTE NOCTHIUIEHUA M Ivatyan1s. HauucnssaneTo
HAa TIpUXOAMTE X Da3NOOUTE Ce KIBLPINBA IpH Cla3BaHe HA M3HCKBAHETO 32 NDUYMHHA KU
CIeNCTBEHA BPh3Ka MEAKTY TAX, KOraTo 3a TOBA Ca HAIKULE YCHOBKMA B CHOTBETHUA JOTOBOD.

2.13.1. Ipaxoau ot npogakfba HA rorosa IPOSYKIHA, CTOKE B YCIyTH

[Ipuxoaute OT mponaxbarTa Ha rOTOBAa NMPOHYKUMA M CTOKM CE HAMMCIABAT B OTYETa 32
BCEObXBATHMA JIOXOJ, KOFaTO KOHTPOJNBT CE MPEXBBPIM Ha KiueHTa. KOHTpOnsT ce u3passsa B
crnocobHOCTTA Ja C¢ PBHKOBOAU H3NON3BAHETO HA aKTHBa ¥ Ja CE€ IIomyvUaeRaT BCHMYKUW OCTaHaANH
W3rQmu OT Hero. [loMyyapaHeTe Ha KOHTPON HAaJ aKTHBA NPENOTBPATABA BB3MOMKHOCTTA APYIH
NpennpUiTHsa a U3BAMYAT U3rOAa OT M3MC/3BAHETO MY. 3a M3NBNHABAHUTE OT APYKECTBOTO
[IOrOBOPY PEeXBBPISHETO HA KOHTPOjA OOMKHOBEHO HaCTBNBA C NPEAABAHE HA MPOXYKLMATA 1
CTOKMTE, MNM [pH HACTbBMBAHE HA JOTOBOPEHOTO CHOHTHE, IPU KOETO 3HAUMTENHWTE PUCKOBE M
M3TOAM OT COGCTBEHOCTTA CA TIPEXBLPJICHK Ha KyTyBaua. IIpHxoauTe OT H3BBPUIEHH YCIYTH ce
HauyucCIABaT B OTYLTA 34 BceoOXBATHHSA JOXOO IPOINIOpPUMOHAHO Ha €Talla Ha 3aBRBPIUCHOCT KbM
Kpas Ha OTYeTHHA nepuon. ETansT Ha 3aBBPIICHOCT Ce ONPERENs Hpes NPOBEePKa Ha M3BbPIICHATA
pabora. He ce HauMcagBaY MPHUXOAY, KOrarc CBHIUECTBYBA 3HAYMTENHA HECULYPHOCT MO
OTHOLUEHHE Ha nofy4vapaHe Ha AOroBOPEHOTO BRBIHAIPAXKACHWE, BB3ICTAHOBABAHE Ha CERLP3AHUTC
pasxXony, Wink BB3MOKHO BB3PAKEHHWE OT CTPaHA Ha BB3JIOKHTAIA.

2.13.2. Pa3xopm 33 NOCTHIrANE H H3NOBJIHEHUE KA NOTOBODH

[TonoGHK pasxofy ce NPU3HABAT KATO aKTUR M CE aMOPTU3MPAT Ha cucTemarnyua 0asa, axo
Te OTTOBAPAT Ha ONPEAEIEHHTE 32 TOBA YCJIOBHA, KAKTo Te ca aedunupanu B MCDO 15 Ipixoau
OT [OrOBOPH ¢ KIMeHTH. TakuBa Da3sXOAM He C¢ KaUTAIU3UPAT, AKO O4AKBAHUAT MEPHOA 32
AMOPTHIUPRHETO KM € 10 €HA TOAHHE.

2.13.3. IlpExonm OT NPABATEJICTBEHH JAPEHAA

ITpuxouTe OT NPABHTENCTBEHU JAPEHHA CBBP3aHM ¢ AMOPTH3HPYEME aKTHBH C& HA4MCNABAT B
oTueTa 32 BceoBXBaTHMA AOXOA NPONOPLMOHANHO HA HAYMCICHUTE 3a CHOTBETHHA INEPHOX
AMOPTH3ALMH HA aKTHBH, NPUIOOHTH B PE3yNTAT Ha NAPEHHETO, CNIEH KAaTO BCHYKHM YCNOBHUA M0
NOroBopa ca M3mbIHeHH. [IPABUTENCTBEHHTE JapeHus CBbP3aHM C IPUNOLA ce MpU3HaBaT B
oTYyeTa 3a BceobxpaTHug JOXoM, B ChUIHUTE IIEPHOAW, B KOWTO CA NMPH3IHATH Pa3NOOHTIE, KOHUTO
KOMITEHCHPAT.

2.13.4. Gurancosn npuxoan/(pasxomn)

HPHXOELMTG U pa3xoauTe 3a JJMXBH €€ HAYHC/LIBaY TEKYIIO, Ha Oaza Ha gor OBOPEHHA JTHXBEH
NPOLEHT, CymMara H CpOKa Ha B3EMAHETO WINW 3aLBJOKCHHETO, 32 KOCTO C€ OTHAaCAT. Te ce
HAYWCIIABAT B OTHETA 3a BceoOXBATHHA NOXOR B epyuoaa Ha BB3HMKBAHETC HM. Pasxonute 3a
JHXBH, MPOUITHHALY OT OaMKOBH 3aenM, ¢ UIYMCIABAT W HAYMCIIABAT B OTYETA 32 BceoOXBaTHHA
JONON IO METOda Ia Clilel\'IHBHH}I JIMXBEH IIPOLIEHT, QOUHAHCORUTE IpIXOOAX W pa3XOogH ce
IIpeACTaBAT B OT4YETA 34 BCEOOXBATHHS NOXOH KOMIICHCHUPaHO.
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Cavruee opaz- A4

ITPHINOKEHHUE XbM OUHAHCOBHA OTUET
xpd 30 cenremspm 2019 r.
(mpoxpAenHe)

2. Onucanne Ha NPANOKAMATA CYeTOBOAEA TOJHTAKA (XPONBILKREHEE)
2.14. Joxoa Ha akQAs

JIpY>KEeCTBOTO MPEACTaBs JaHHM 33 OCHOBHM JOXOAM H2 AKUMH WM C JONOAHM Ha aKUHA €
HaMaleHa CTOMHOCT 33 ODUKHOBEHWTe cH axudy, OCHOBHUTE JOXONM HA AKIMA CE W3UHC/IABAT
kaTo newanbara Wi 3arybarta pasnpejesiena Kb OOMKHOBEHMTE AKIHOHEDH Ce pasiely Ha
cpeaxonpererserus 6poi Ha OOUKHOBEHH AKIKH Ha JPY’KECTBOTO NPe3 TO3U NepHOL.

2.15. Jagbuyno ofaarase

CprnacHo OLIrapekoTo JaWbYHO 3aKOoHojarenctBo 3a 2019r, Apy:KecTBOTO  AbAMM
KOPIIOpaTHBEH MONONOAEH AaHBK (NaHeK OT meuyanbara) B pasmep Ha 10 % Bbpxy obnaraemara
neuan6a, xaro 3a 2018r. Toii cbwo e Gun 10 %.

Jpy-KeCTBOTO OpHrara SalaHCcOBHA METOJ HA 3aB/UKCHHATA 33 OTUMTAHE HA BDEMEHHUTE
JAHBYHH PASIUKH, IPU KOHTO BPEMEHHHUTE JAHBYHH PA3NTHKM Ce yCTAHOBABAT Ype3 CPaBHABAHE Ha
MPEHOCHATa CTOMHOCT ¢ JaHbYHATA OCHOBA HA KTHMBHTE M INACHBHTE. OtcpoveruTe HaHBYHH
AKTUBY WIM NaCcHBM CE& HAYMCIIIBAT B OTYETA 32 BCEOOXBATHWA HOXOM FUTH OUDEKTHO B KAWTANIA,
COOpPenA TOBa KbIE € BHIHHBKHAI edexra, 3a KOMTO Te C€ OTHACAT. YCTAHOBEHMTE OTCPOYEHH
JAHDBUYHM AKTHBM U NACHBH CE KOMNEHCHPAT M NAHbUHHAT ePeKT Ce H3UKCNABA Ype3 NpHIIaraHe Ha
[AHBUYHATA CTABKA, KOATO Ce 0YakBa fa Oble NPHIOKEeHA NpH TAXHOTO o0paTHO MPOSBIEHUE B
fomeme. OrcpoueHuTe NaHBYHM NACHBH CE MPU3HABAT [IPU BCHUKM Cly4ad Ha BH3HWKBAHE, a
OTCPOUEHHTE AAHDYHH aKTHBH, CAMO [0 CTENEHTA, JO KOATO PHKOBOACTBOTO CYHUTA, € € CUIYPHO,
ue NPY/KECTBOTO Lie peannsupa neuanda, 3a Ja U3Mn0138a JAHBUHKS aKTUB,

2.16. TaBugenT

HHBHIICHTPITC C€& IpM3HABaT KAaTQ HAMANEHHC Ha HECTHUTC aKTHBY Ha ARYXKECTBOTC M TCKYILO
BANLIKEHUE KhM AKIHMOHEPUTE MY B [I€PHOMIA, B KOMTO € BB3HMKHANO [IpaBOTO MM Ha ' IOMyJaT.

2.17. CBbp3apg auOoa

3a leNTa HA M3TOTBAHETO Ha HACTOALMA (HHAMCOB OT4ET aKUMOHEPHTE, HBLUEPHM H
aCONHMpPaHU IPY>KECTBA, CIYIKMTE/IUTE HA PHROBOMHH NOCTOBE (KITIOUOB YTIPABICHCKI IEPCOHAT),
KaKTO M BJIM3KH WIEHOBE Ha TEXHHUTE CeMeMCTBa, BIUIIOUUTENIHO U APYKECTBAT, KORTPOIIUPAHH OT
BCHYKH rOpen3Opoesy JNIMLA, Ce TPETHPAT KATO CBHPAHH JIHLA.
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Cavrues Opaz- AT

TPHIOKEHHE KM PHHAHCOBMWA OTHET
xbM 30 cemremppn 2019 1.
(apoabiredne)

3. JparorpalfEE MATCPHATTHHE AKTHBH

Zemun  Mawueu i Pa3xomn 32 Apyru O6wo
crpags  ChOphkeHust npuaobnsaxe JOMA
XU JB. Ha JINA
XK. 1B, XHJI. J18. XK. J1B. . a8,

OT9eTHA CTOMHOCT: )
Cango xbM 31 gexensspn 2018 . 3,845 68,961 11,398 2,356 86,560
IIpunoGury rpes nepuoaa 140 15 23 178
OTmicany npe3 nepuoja (40} (11) 28) (€4))]
OGe3uexeHM Npe3 nepuoa
Cango kum 30 cemrrenBpu 2019 . 3,805 69,090 11,385 2,379 86,659
HaTpynaHa amOopTH32LHA:
Canpo xby 31 nexenspu 2018 r. 1,285 38,915 - 2,244 42,444
AMODPTH3AUMA 32 IIEPHONA 30 659 - 30 719
ANMOPTH3AUMA HA U3NEINMTE (32) (4) - . (36)
Canno kem 30 cenremspn 2019 . 1,283 39,570 2,274 43,127
IlpexHocHa CTOHHOCT KbM
30 cenTtemspn 2019 1. 2,522 29,520 11,385 105 43,532
IIpeHocHA CTOMHOCT KbM
31 mexemspu 2018 1. 2,560 30,046 11,398 112 44,116

Pazxomure 3a Tipupo0usade TPEACTARIABAT KAMWTAIM3HPAHHTE PasNOAH 3a Chb3JaBaHe Ha
IBACOTPaliHE MATepHalIHW AKTHBY, KOMTO Cfell Ch3[AABAHETO KM, APY/KECTBOTO M3MO/I3BA 3a
coBCTREHH HYKIM.

JlsnroTpalHK aKTHBE CBCTOANI ce OT 3enma ¢ BamaHcosa cTOMHOCT & pasmep Ha 10,989 ne. u
crpafy ¢ OanaHcoBa CTOMHOCT B pasmep Ha 1,289 s, ca unorekupanu ¢ uen obesneyeHue Ha
fankos KpemuT B passep Ha 1,500 xwun, 5B, C gpnroTpacH akTHE NPENCTABABAUI POTOBONTAHYHA
cIbHUYER2 LeHTpaia ¢ GanaHcoBa croitHoeT 1,227 XuiL. jB. € obesneuen J[PA, uznager ot T/ Ba
HAII Byprac.

4. IpAroTpaiftHE HeMATEPHANHHE AKTHBH

Jenrotpaiinre HeMaTepHATHH aKkTHBM Ha ApYyxecTBOTO KbM 30 cenremspu 2019 r. ¢
fanancopa croiHocT B passep Ha 41 xmu1. nB.(31 mexemspu 2018 r. -37 X1 JIB,) €€ CBCTQAT OT
codryep W APYTH ¢ OT4€THa cToitHoCT B pasmep Ha 200 XMJI. NTB. ¥ HATpYyTTaHa anOpTU3aLMA B
passep Ha 159 xan. nie.

5. MaTepnannu 3a0acu

30.09.2019 31.12.2018

XHJL. fIB, XML, 1IB.
MaTepuanu 6 6
Oompo 6 6
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Crnvrues 6paz - A4

TPHIOXKEHHE KBM PHHAHCOBUIA OTUET
kbM 30 cemremppu 2019 .
(npooBILKeHEE)

6. BaeMauya M IpesoCTABeHH ABAHCH

ChoeOnH W (IPHCHAEHHM B3EMaHHUA
BaesaHua OT KIIUEHTH

Of6esneHKa Ha B3eMAHUA OT KJIHEHTH
BaesaHMa OT KIHEHTH, HETHO
Baenanma oo JJIC

Baenanus no npeocTaBeHH 33eMH
Baerauua no NHNBU

B3entagys N0 OpepOCTaBeHH aBaHCH
JpyTH B3eMagHA

OGmo

30.09.2019  31.12.2018
XHJI, I8, XHA. JIB.
1,405 1,316
1,009 898
(388) (388)
621 510

7 38

3 3

1 2

- 4

53 58
2,090 1,931

Jsnxenuero Ha ofesueHKaTa Ha B3eManuaTa Kb 30 centenspu 2019 r. 1 31 nekemspu 2018

I,, € KaKTO clneasa:

Pazxoau 3a o0e3UeHKa B HAYAIOTO Ha NEPHOAL
Haumcneru pazxoau 3a ofesleHKa
Paszxonu 32 ofe3mMesKa KbM Kpas Ha HePHOAA

7. JapwgEH cpencrsa

TTapuunu cpeicTBa B JieBa
Oburo

8. OcroBen RamATAN

TopuHaTa, TognnaTa,
3apBPIUBAIUA  3aBbpUIBALIA
Ha 30.09.2019 ma 31.12.2018

XHJL, JIB. XHII. JT8.

388 388

388 388
30.09.2019  31.12.2018
X111, 1B, XH/L JIB.
2,120 666
2,120 666

Kz 30 cemrenspu 2019 r. OCHOBHHAT KalMTan Ha APYMKECTBOTO € Cherou or 1,958 xm.
Gpos CesnaiMuHy, OOMKHOBEHY, NOMMEHHH, CBODOJHO NPEXBBPIAEMH AKUKMH C [IPABO HA €IMH
raac, BCAKA OT KOWTO C HOMHHATIHA CTOHHOCT OT | eB. AKIIMOHEPH B APY KECTBOTO Cat

Munucreperpo Ha TYpH3Ma
CnpHues Gpar xonguur - A

Ipyru akIuoHepH — PpU3MHecKd ¥ IOpUIHYECKH JIMLA

Odmo

Epoii axunn IIpouenT
1,468,356 75
196,142 10
293,310 15
1,957,808 100
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w4y teewe - peemey

Cnvnves opaz - AQ

NPHIOKEHIE KbM PHHAHCOBHSA OTYET
KbM 30 cenremppu 2019 1.
(npoabrokeHHEE)

9. Herekyms nNacuBH

Ha 21 anyapw 2016 roguna apyxecrsoTo € noamucan JloroBop 3a 0aHKOB KpeluT ¢
LJOPOBAHK BBIITAPYAC ALl B pasyep Ha 1,500 xun. nB. ¢ KpaeH Cpok Ha noracasare 21 onu
2020 roauna.Kpenuta e ofesneden ¢ sicaHa unorexka ¢ Bx, Per, Ne290/26,01.2016r. 3a unmor
cperodmy ce oT sems ¢ OanancoBa crofinocr B pasmep Ha 10,989 ne. u crpanu ¢ Oanancosa

crodfiHoeT B pasnep Ha 1,289 ns,

3anbIBKEHNS IO NOyYeHH OaHKOBH 3aeMHK

Q6o
10. Texymu naceBH

3afbICKEHMS TI0 TONYYEHH aBAHCH OT KIIHEHTH
3amBILKEHAS KBM J0CTaBYHUT

3agbioKeHHs 33 JaHbLH

3aaBICKeRNd 110 [1epCoHana

3anbIDKeHUA KbM COLUAIHOTO OCUTYPABaHe
3aonIEKeHHS KBM NOTYUCHH GAHKOBH 38€MH
IOpyry 3agbIDKeHHs

11. Xprxoan 0T NpogaRdm

[pwxonu OT Haenu 1 JOCTBLIT MONI3BaHe Ha WH(PACTPYKTYpa
TIpuxony OT MOA3BAEE HA TPAHCTIOPTHA HHQPACTPYKTYpa
[Ipuxonu oT nponaxta Ha NPOMULLIEHA BOAR
[Mpuxoau oT npoaakda Ha GOTOBONTANIHA SHEPIHA
Ipuxonu OT Epyry npopaxtu
O6mo
12. JpyTE DpHIOZH OT ACHHOCTTA

[MTeuan6a or npogaxba va ABATOTPaHHN MATEPHAIHUA aKTHBH
HpyTy OpHNOIH OT AEHHOCTTA
Odwo

30.09.2019 31.12.2018

XHJL, JIB, XHJX. AB.
300 300
300 300

30.09.2019  31.12.2018

XHN, IB, X, JiB.
1,088 1,764

780 700

532 913

139 110

46 15

- 300

2,387 -

4,972 3,802
Togunara, TomnuaTa,

3aBBPLIBAILA 33BBPLUBAINA
ra 30.09.2019 ua 30.09.2018

XIJT, JIB, XL JIB.
1,029 660

819 656

160 100

66 70

827 1,613

2,901 3,099
ToauHaTa, Yepunara,
3aBRbpLIBALIA 3aBbLPLIBAINA
na 30.09.2019 Ha 30.09,2018
XIUT. J1B. XKLL 18,

680 1,479

147 134

827 1,613

[Neuan6ata oT npoaaxGa Ha ABArOTpafiHU MATEPHANHK aKTUBK Ce (OPMHDPA, KaKTO CIelBa:
Mpuxonu ot npopaxda na aktusk kb 30.09.2019 1. B passep wa 689 xwt. 18, Hamanena ¢
famaHcopaTa CTOMHOCT Ha OTITHCAHUTE AKTUBM B Pa3nep Ha O XML 1B,
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TIPHNOXKEHHAE KBM ©@HHAHCOBHS OTYET
Kby 30 cemrenspu 2019 r.
(npoabirreHue)

13. Pazxonu 3a maTepuain

Pasxonm 3a en. eHeprus

Pasxopy 32 pexsiaMyy ¥ KaHUEapeKy MaTepraiu
Pazxoau 32 FOPHBO M CMA30UHU

Pasxony 3a pe3epBHH HaCTH 1 PEMOHTH

Pazxoau 32 ae3rHdekuronHa cmyxba

Pasxony 3a Bona

JpyrHu pa3xou 3a MaTepHalH

Obmo

14. Pa3xoam 3a BHHOIEA YCIIYIH

Pa3xo/¥ 3a TOAAPDBKKA HA HHOPACTPYKTYpa
Pa3xomu 2a pexnaya H MEOUs

Pazxonu 3a 3aCTpaxoBKH

Pasxonu 3a cryxebeH TpaHCnopT

Pa3xony 3a KOMYHUKALHH

Pasxonu 3a pesoHT

Pa3x0OAH 3a rpaskAaHCKH JOrCBOPH

Pazxony 3a ROHCYJATAHCKHU YCIYIrH

Hpyru pa3xoau 3a BEHIUHA YCITYTH

Oomo

15. Pazxonu 3a pmepcosana

Br3narpakaesya Ha nepcoHana
Pa3xonu 3a cOLManHo oCUrypABaHe

O6mIo

Topiinara, TopunaTa,
3aBBpUIBALOA 3aBBPLIBAINA
Ha 30.09.2019 ra 30.09.2018

XHJT, JIB, X, JIB.
84 36
48 15
35 33
18 18
13 13
1
11 11
209 177
logunara, ToguuaTta,
32BBPIUBALIA 3aBBPIIBAWIA
ua 30,09.2619 Ha 30.09.2018
XHJL JIB. XHJI. NB.
892 732
152 72
54 54
22 20
14 11
8 59
3 -
- 27
60 62
1,205 1,037

Toauuara, Tonmmara,
3aBBPIIBALLA 32BLPUIBALIA
na 30.09.2019 na 30.09.2018

XML JIB. XHJI, B,
586 563

97 94

683 657
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OTPHJIOQOKEHHE XBM CHHAHCOBHS OTYET
1ceM 30 cenrenpu 2019 r.
(npoxprKeHHER)

16. Jpyru onepaTABHH PA3XOAH

Tonsaara, Topurara,

3aBbLpUIBAaNIa 3aBbplUBalla

ua 30.09.2019 Ha 30.09.2018

XHJT, JTIB, XHJI, JIB.

Pa3sxomM 3a MEeCTHU JaHbUH M TaAKCU 102 92
Pazxoau 3a MPeaCTaBHTENHM LeNH H COLMANHY pa3Xoau 67 64
Pasxonu 3a gapeHus ¥ CIIOHCOPCTBO 3 25
Pasxony 3a Hpax ¥ IUNCH 6 -
Pasxonu 3a KOMaHAUPOBKH 5 4
Pasxonu 3a rnoby ¥ TUXBM 2 5
JpyTH pasxonu 14 3
O6mo 204 195

17. Capasepyigsa cToHEOCTH HA GUHAHCOBHTE HHCTPYMEATH

[TonHTHKATA Ha APYKECTBOTO € Aa OTIOBECTABA BB (PUHAHCOBUTE CH OTYETH CIIPABEHBATA
eToMHOCT Ha (GMHAHCOBMTE AKTUBY M NACUBM, Hali-BEue 3a KOMTO CBIUECTBYBAT KOTHDOBKH Ha
masapHu UeWd. KOHUSNIMATA 33 CAPABETHBATA CTOWHOCT NpEANONara pEalIM3MpaHe Ha
(DHHAHCOBK MHCTPYMEHTH upe3 npoaaxda. B nose4ero cryuau obaue, ocobeHo No OTHOLIECHHE Ha
THPrOBCKUTE B3EMAHMS ¥ 3a[bIDKEHWSA, KaKTO W TOMyYeHHTe KPeIuTH, rpynata ovaksa za
peanysipa Te3H PUHAHCOBY aKTHBH YPE3 TAXHOTO LSIOCTHO 06PaTHO M3IUIALIAHE WK TIOTacABaHe
BbB BpEeMeTO. 3aT0Ba Te Ce NPEJCTABAT N0 TAXHATA HOMWHAIIHA MM aMOPTHIHPYEeMa CTOHHOCT.
[onsyara 4acT OT GHUHARCOBHTE aKTHBH U IIACKHBH €A KDATKOCPOYHH 10 CBOATA CHILHOCT, MOpagH
TOBA TAXHATA CTIPABEIIMBA CTOMHOCT & NPUOIM3UTENHO PABHA HA IPEHOCHATA MM CTOHHOCT,

PBHKOBOLCTBOTO Ha [APY;KeCTBOTO CHUMT4, 4e [PH ChIIECTBYBAWMTE OOCTOATENCTBA
NpeiCTaBeHMUTE B OTUETA 33 (PUHAHCOBOTO CHCTOAHME, OLEHKH Ha (PUHAHCOBUTE aKTHBU H IaCHBH
ca BB3IMOKHO Hali-HANe K/ THH, ANeKBATHH K NOCTOBEPHH 32 UeNHTE Ha (JMHAHCOBATA OTYETHOCT.

18. Cgenke CHC CBBLP3AHM JHIA
Jpy-KeCcTROTO He € H3BBPLUBANO CAENKH ChC CBBP3AHH JIHLIA.

19. NoTeHEMMATHE 3aXbJKCHHS

K®M paTata Ha ChCTaBiHe Wa oruera ,,CrbH4eB Opar” AJl uaa NPUKNOYANC BBE BTOpA
BB33MBHA MHCTAHLMA T.A. 63/2019r. no onuca Ha Byprackd ANENATHBEH CBI, M [TOCTAHOREHO 10
HEro OCHAMTENHO pewerue, B nonsa Ha CIILHYEB BPAT — AJ] cpemnry BOJOCHABISIBAHE K
KAHAJTIM3ALMA — EAJL Bpnpeku ue cymara no chuebHoTo pemenue e cplpaHa mo pena va
MPHEYAUTEHO H3ITbTHEHNE, IPABHUAT CIIOP HE & OKOHYATEIHO 3aBBPIIeH.

(]
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IMPAJNOXEHUE KbM ©PHUHAHCOBUS OTYET
kbM 30 centemspu 2019 r.
(mpoabKenue)

19. IloTeRnHANHM 3aQbJKEHHs! (MPOABJKEHHE)

CaluecTByBa NMpaBHAaTa BE3MOXKHOCT ChASOHHAT aKT fa 6bAe KacupaH ¢ KacalHoHHA sxanba ot
KOSITO M J]a € OT CTPaHHUTE, KaTO B HAlUMA CJIy4ail ca HaJHLe Beve [ABe KACALMOHHHM XKalnOu — U OT
Hawa crpaHa ¥ ot crpaHa Ha BOJOCHABJABAHE U KAHAJIM3ALIMA -EA/I. Toea Boau ao
obpaszyBaHe Ha KacalMOHHO Neno npea BBbpXOBHMS KACALMOHEH CbA M pasrieXAaHeTo My Haii-
MaJIKO B eHO 3aKpuUTO ChbAeOHO 3acenaHue, a € Bb3MOXKHO, B Ciy4al ue ObJe HOMycHAaTo A0
Kacalys Ha peLIeHHEeTo, a Ce riela U BbB BTOPO OTKPHTO ChAEOHO 3aceiaHHue.

B®3MOXHO € TO3M NpaBeH cnop Aa ObAe paspeLieH U no APYr Ha4WH, T.e. Bb3MOKHO € Ja
Ob/le 3aBBPIIEH OKOHYATENHO MM C TMOTBBPXKAABAHETO HA BTOPOMHCTAHLMOHHHA aKT WJIH C
HeroBara OTMsHA.

ETo 3amio crnexsa ja ce MMa NpejBH[, Ye MOCOUEHHAT MPaBeH CIOp He € OKOHYATEeNTHO
3aBbpiieH. TOH MOMIeKH Ha NOMBIHHTENHO PasreXJaHe M MO HEro CE Haka OKOHHATEJeH
pesyntar. T.e. cTonaHckoTo chbuthe He € 3asbpuieHo. [lopanu ToBa, chbpaHuTe Beye cymu B
pasmep Ha 2 387 035 nesa ot ,,Cnbaues 6par” AJl kbm 30 cenremepu 2019 roguHa ca oTyeTeHH
KaTO pa3syeTHH nopaau (akra, ue MPaBHUAT CIIOP HE € NPUKITIOUHIL.

W3nbaHATENEeH JHPEKTOP: ' ANAA =
3naTko JJUMHTPOB

CocraBHTeN:
Maprapwura [lonorosa

21 oxmomepu 2019 2.
Cnvrues bpaz
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Lo o TmrTmEmon e T T T——

1. Amanuz Ha GUBABCOBOTO CHCTOSHAE
1. AEanHA3 HA DNATEROCHOCO00HOCTTA H JHKBAOHEOCTTA.

[TokasaTenure ,,[INATEAOCIOCOOHOCT™ U ,JIMKBUIHOCT® XapaKTepU3UpaT BBE3MOKHOCTTa Ha
~Cerues Gpar” AJ] (Dpy:#ecTBOTO) Aa [ocpela CEOMTe KPATKOCPOYHU 3aABJDKCHHS ¢ HATHYHUTE CH
TEKYLIM akTusu. [lokasaTenure cnejBa ja ce YCTAHOBSIBAT KbM Kpasd Ha onpefeneH nepdod. T'it kaTo
TeKYLOWTe aKTMBH HMMAT PasyiMvHa CTerieH Ha 00pauaeMocT, JUTATeKOCIIOCODHOCTTa OTpasssa IIo-
CKOPO TIOTEHLMANHATA BB3MOKHOCT, AOKATO OTAENHMTIE CTENEHH HAa JIMKBUIHOCT NOKA3BAT JOKOJKO
MOKPHBABETC Ha 33/BJUKEHMATA MOXKE Ja C€ M3BBPLIYM BBB Bpemero. OnruManHure cTOMHOCTH ca
PA3TIHYHY 32 OTAEIHMTE CTEIIeHU Ha JTUKBHAHOCT.

JanuwTe B IpefcTaBeHara NO-HONY TabiduaTa OTpa3sBaT CTOMHOCTTA HAa OCHOBHUTE
xKoe(ulpeHTH 38 IMKBHAHOCTTA Ha JpyKecTBOTO Kb 30 cenremBpu Ha 2019 r. B cpaBHeHue cne 31
nexemepu 2018 T.

Tloka3zaTeny 30.05.2019 31.12.2018
Ofma TMKBKAHOCT/ IINAaTeKOCMoCoGHOCT/ 0,85 0.68
BBp3a AMKBHAHOCT 0,85 0.68
ABconoTHa THKBUAHOCT 0,43 0.18

Ken 30 cenremepu 2019 r. ¥ TpuTe HaOMIONABAHM IIOKA3ATEIH — ,,IUTATEKOCIOCOOHOCT,
,,0Bp3a TMKBUAHOCT™ U ,,abCOMOTHA JIMKBUAMOCT ce yBenuuasaT cnpamo 31 nexemspu 2018 r, Haii-
CHIHO BIHAHME BBPXY CTOMHOCTTA Ha TIOKA3ATENUTE OKA3BA YBENMYECHUETO HA TEKYIOMTE aKTUBH,
CBBP3aHM C u3BbpuleHHs Ipepon oT crpaHa Ha BuK EAJl byprac B Xoma Ba H3NBAHUTENHOTO
npoussopcreo (w3, memo Ne 221/2019 mo omnca va YCH per. Ne 703), obpasyBaHo BB3 OCHOBA Ha
H3ITBJAHUTENEH JIHCT 710 Permenue Ne 450/15.01.2019 r. pa Byprackvsa OKpBXKEH CbXl BB BPB3KA C
TPHKITEOYIWIO BB BTOPA Bb33UBHA MHCTaHIuA T. 1. 65/2019r. 1o omica Ha Bypracku AnenaTuBeH Chp,
M TIOCTAHOBEHO 110 HErO QCHAUTENHO pelesue B rionza Ha ,,CieHyer opar™ AJ B pasmep Ha 2 387 035
JieBa.

[py aHanu3a Ha NApHYHMA IIOTCK Ha ApYy#xecTBOTO KbM 30 cenremspu 2019 r. ce ycTaHoBABa,
ye HETHWAT MAapPUYeH II0TOK OT OCHOBHA JEHMHOCT € MONOKUTENHA BelWYKHa B pasnep Ha 1 911 xun,
ne. [TonoxxuTenHara BEeMYKHHA € BbB BPb3Ka C IpepefieHaTa cyMa B pasmep Ha 2 387 035 nera or
crpada wa BuK EAJl Byprac BeB Bpb3ka ¢ NPUKIHOUMIO BbBE BTOpPA BbH33UBHA HHCTAHLMA T. A.
65/2019r. mo orica Ha bypracky AmnenaTuBeH ChbA M IOCTAHOBEHO IO HETO OCBAMUTENHC pelleHue B
rionza Ha ,,Cineades Opar” AJl. HeTnuar napudyeH MOTOK OT HHBECTHLHUOHHA AEHHOCT € OTPULATeNIHA
senuupya B 06w passep Ha 140 xmn. nae. [JapHuHHAT DOTOK OT (HHAHCOBA AEHHOCT € OTPULATETHA
BeJMUMHA B pasmep Ha 317 X1, J1B. ¥ e (popatpaHa OCHOBHO OT U3IUIALUAHE Ha [VIaBHMIIN N0 KPEOUT,
pasxon¥ 3a JMXBH U OAHKOBH TaKCH OTHOCHO ycBoeHus mpes 2016r. Gauxor kpemut ot ,,JOPOBAHK
BBIICAPH“ Al B pa3mep Ba 1,500 xa01. 118,

Kakxro u B mocnepHurte HAKOAKO rofuuy, npes 2019 r. opy:KecTBOTO pasyuTa OCHOBHO Ha
CRENHUTE U3TOUHHIIM 33 CBOCBPEMEHHO NOKPHBAHE Ha TEKYIIHTE CH 33N BIUKEHHUA:

(a) BeTperusy w3TOUHALM:

e TJlapuuHu MOTOLM, IEHEPUPAHM OT HAEMM M UEHM 3a OOCTHI W/MAM NON3BAaHE Ha
HHQpPaCTPYKTypa, TION3BaHE HA TPAHCIIOPTHA WHOPACTPYKTYpa, npomaxfba Ha
IPOMUIUIEHA BOAA ¥ Jp.

¢ Ilapuynud 0OTOLM, reHEpYpaHH OT npopaxba wWa en. eHeprus OT U3rpazeHara
dororONTAMYHA LIEHTpAIA HA TEPUTOPUATA Ha K, K, ,,CIpHUeR Opar’™ n npogaskOn na
TIPOMUIILIEHA BOJA.

Ananus 3a desemme mecein, 3agvpuisuniit He 30 cenmexspu 2019 2,
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o Tlapuuny TIOTOUM, TreHepHpaMyu oT npoAwkOGH Ha NBNroTpadHM aKTHBH Ha
OPYKeCTBOTO U APYTH eMH30AUYHY IPUXOLH,

(6) BuHUWHK H3TOHMHWLIN — TOBA OMXa MOMNH [a OBAAT YBENHYEHHE HA OCHOBHUA KAIKUTAIL Ha
IPYKeCTBOTO OT HErOBHTE AKIMOHEDH H TIONYYaBAHETO HA GAHKOBH KDPENUTH. PHROBOACTBOTO Ha
ApPYKEeCTBOTO CUMTE, Ye Ha TO3M eTan NoAOOHU M3TOYEHLY Ha (PUHAHCUDAHE C& MAIKO BEPOATHH U HE
TH & BIIIOYMIIO ¢ CIOsKeTa CU 32 CneasaliaTa TofnHa,

2. Afann3 Ha QAAAHCOBA ABTOHOMHEQCT

Upes TO3¥ aManu3 ce LenH Aa GbAe YCTAHOBEHO CBOTHOLIEHHETO MEKAY KaluTaia Ha
JPY/KECTBOTO/HETHHTE MY AKTHBHE M HETOBMTE 3aibJUKeHMi. ONTHMAIHOTO CBOTHOLIGHHE € B
3ABHCHMOCT DpeaNHHTe BB3MOKHOCTH Ha JPYKECTBOTO [Ha (MHAHCHpAZ AEHHOCTTAZ CH  OT
OCBLUECTBABANMA DU3HEC, KAKTO U OT HEOOXOMUMOCTTA MYy B ODPEENIEHH CITyJay Aa MOfI3Ba KPEAHTH
22 TOB2.

IToxkazaTen 30.69.2018  31.12.2018
Kanuran (xwn, ns.) 42,517 42,654
3aanLKHAIOCT (N, JIB.) 5,272 4,102
KoedhurupenT Ha 0612 3aBKHANOCT 0,124 0.096

[Ipez mnocnenHHTe HAKONKO TOAMHK ce Hablioaea TEHAEHLMA HA HaMaNABAaHE HA
KAMMTANA/HETHUTE aKTWBM Ha Apy:KecTBoTO. OCHOBHaTa NpHYMHA 32 TOBA Ca OTPHUATENHUTE
HHAHCOBH PE3YNTATH, KOMTO TO PEaTU3upa Mpe3 MOCIeAHUTE HAKOIKO FOAMIIHY OTYeTHU epHOAd.
Kb 30 centenspu 2019 r. koeduuMeHTHT Ha 0611 3aANBKHANOCT CE € YBEIHYIWI HE3HAUUTENHO A0
0.028.

Koa 30 cenremspu 2019 1. GHHAHCOBUAT pe3yiTaT Ha APYKECTBOTIO € 3aryba B pasmep Ha
137 XU, fIB. WK ¥MaMme HamallesHe ¢ 432 XuJr, B, B CpaBHEHME ChC CBIIOCTAaBHMHA nepron Ha 2018
r. Koraro neuanbara ¢ BhyM3ANA Ha 295 Nun, NB,, BCIEACTBUE HA rONIEMKS Da3MED peanu3upaHu
pHXOAHM OT NpoaakOu Ha WMOTH — 1,479 Xwul. 18, K4TO 32 CHNOCTABUMHR Mepuod Ha 2019 roawnma
CBHIOWTE Bb3IH3aT eara Ha 680 xun. s,

B saxmouenue, 3a 1a Moske jna ce cTaduansupa GUHAHCOBATA aBTOHOMHOCT Ha JpPY/KECTBOTO
crenea aa GbAe CIpAH MPOLECHT HA HATPYNBAaHE Ha 3arydu, a TOBA € CBBP3aHO C HEOOXOAMMOCTTA TO
Jla reHepupa MOJOKUTEIHH [IAPHYHM NOTOLKM OT OCHOBHATA CH AEHHOCT, KAKTO TOBA Gelue nocoueHo
no-rope.

3. Ananns Ha eeKTHBHOCTTA OT NEHHOCTTA

B enyH NpOABIDKUTENEH Nepuos, NpoRsiokua o 2004 r. npuxofiiTe Ha APYKeCTBOTO ca funu
GOpMHPAHM A0 rONSMA CTeNeH OT MpomaxOu HA ABIArOTPaMHH axTHeH. CIel TOBA OCHOBHHMAT BU[
NpyuNOI 3a APYJRECTBOTO Ca r¢HEepHUpand OT CJICKTPOpRasnpeacsiuTC]IHATA MY AENHOCT, B Kpasn na
2007 r. OpysKecTBOTO € JIPOAANnc AKTUBUTE CH, CBBP3AHH C ENEKTPOpA3NpeienuTeNHara AeiHocT,
BCIIENCTBHE HA KOETQ TA € NPEYCTAHOBEHA., YCIOPEAHO ¢ TOBA APYXKECTBOTO € MPEKPATWIO U
M3BLPUIBAHETO HA YCHIYTH TI0 NMPUCHEIHMHABAHG HMa HOBM a0OHATM KbM eJIeKTpOopaznpefenyTensara
MPEXKaA - AEHHOCT, KOATO ChILO € BHiTa U3TQUHHUK Ha ONEePATHBAH NPHNOIM.

OCHOBHUTE TNPHUXOIM, KOMTO peanusupa apy-kecrsoro kbyM 30 cerrenepu wa 2019 1. ca
NPUXOAM OT NPENOCTABEHH YCNYTH, NPHXOAM OT Npoak0H Ha e/, €Heprus, OT NpoAakba Ha
OBArOTpaiiHK aKTMBM K JAPYTH eNM30NMYHH NpuUXoAd. [IpuxonuTe OT NpefoCTaBeHH YCHYyTH ce
ChCTOAT OT HAEMH M LEHM 334 [OCTBI W/MNM MON3BaHE HAa MHOPACTPYKTYP2 M NON3BaHE HAa

Axaruz 3a Qesemme Mecend, 3asvpiugan(u Ha 30 cenmespu 2019 2.
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TpamcnoprHa uRdpacTpykTypa. Texausr ofm pasmep, peanusupan xby 30 cenremspu 2019 r. e B
pasmep Ha 1,848 xwn. s, 32 ceiuua nepuod Ha 2018 r. peanu3upanyre NPUXONU OT TE3K YCIIYId Ca B
pasmep Ha 1,316 xum. e, wiu xuM 30 cenTemspu 2019r. 031 BUA NPHXOAM ca C& YBEIWYUNH C 532
Xu. JB. IIONOKHTENHO BhusuHe oOxa3ea npomsHara B 3ABPH 3a 2019r, B xolfto oTmaga
3agbiokenreTo ra , Cneyues 6par” AJl Ja OTYMCNISBA BHOCKY OT PEATU3HMPaHMTe HaeMH B IIPHMXON Ha
BIOIKETA, KAKTO M 3aBMIIEHHETO TIPOJAKHUTE/HASMENTE IeH! ChoOpasHo MHAIALMOHHUAT HHAEKE 33
CTpaHara.

Or navanoto Ha 2010 r. Opy:KeCTBOTO 3arovsa Ja IeHepupa IpuXOoAM OT npofaxba Ha en,
eHeprya OT M3rpafeHaTa 32 Tasu Uesl (OTOBONTAMYHA eNeKTpHYEcKa LEHTpaNa Ha TePUTOPHATA Ha
kongrorexca, KoM 30 cenremapr 2019 r. npuxofure OT Task ASHHOCT BB3MU3AT Ha 66 Xun, /B, KaTo
cnpamo cpaeHunMs nepuoy 5a 2018 1. ca ce Hamanuny ¢ 4 Xyl JIB.

ITpexomuTe no npopaxta Ha aparorpaiiau xkem 30 cemremspu 2019 r., Bxmousar npopaxba
Ha HEOBIDKEMM MMOTH B pasmMep Ha 6389 xuwn. nB, banragcosaTa CTONHOCT HA NPOAAACHUTE UMOTH € B
pasmep Ha 9 XWIL 5B., B PE3YNTaT, OT KOeTO ¢ ¢opmupana nedanba sa 630 xun. ns. Ilpes
cerocTaBUMuA Tlepuo Ha 2018 . peanu3UpanuTe MPUXOMH OT NpoAaKOH Ha NBArOTPAHK AKTUBY &
HEeTHO B pasmep Ha 1,479 xwt. nB. [Ipenmer Ha npoawk6a npes 2019r. ca crpana Suswe obmexuTHe
Boxyp ¢ umeHtudukarop 51500.506.329.2, zaeqno ¢ upeanHa YacT OT ABOPHOTO MACTO, KaKTO U
YaCTH OT TEpPeHH BB Bpb3ka ¢ Biednu B cuna Y Ha ITYTL, opobpery ¢ pemerns Ha OOMMHCKH ChBET
— HeceGwp.

PeanmzupaduTe Apyri npuxomd xbs 30 cenremspy 2019 r. ca B pasmep Ha 147 xu. ns. 3a
cpaBrenue koM 30 cenmemspu 2018 r., ApyTHTe OpHXOOH ¢a B pasmep Ha 134 Xur. Jis,, Karo
YBENWYEHUETO € B pa3Mep Ha 13 XHIL JIB.

M npes 2019 r. ocuosHata ae#noct Ha ,,Crneraes Opar” AJl e mopmepsraHeTe Ha obwara
UH(PACTPYKTypa Ha TepuTopusTa Ha K.K. CrpHyes Opar. Tasy AEHHOCT ce ChCTOM B NOMNBPAKAHE HA
arer v NHTHE, BrK U KaHATH3aHOHEHN YCIyry, O3eIeHABase, oxXpaHa, 0bma pernama u ap. Hayuna
Ha OCbINECTBABAHE HA Te3u MEMHOCTH M KaYECTBEHOTO MM M3BBPIIBAHE Ca OT KMOYOBO 3HAYEHHE 3a
(hYHKUMOHUPAHETO U ONEPHPAHETO HA OTACIHATS TYPHCTHYECKH O0SKTH, HAMMPAIY ce B K.K.CITbHYEB
Opar.

Tlo OTHOIIEHHE MOCTHINIEHMA OT TAKCH OT TPETH JIMLIA 32 MONNBPKAHE Ha HHQpacTpyKIypara
HAMA TIPOMSHA Ha 00CTOATENICTBATA, B HCTOPHYECKY ACTIEKT, KAKTO K [10-PAHO CMe OTYMTANH, JaHHHTE
ca CJIEHUTE:

o kpas Ha 2008 ropuza ,,Cnpraen Opar” AJl e u3BbPLIBATIO YCIYTHTE IO TOXIPEKKA Ha
obmara HHQPacTpyKTypa Ha TepuropHaTa Ha K. K, Cnbeyes Opsr CBINIACHO IOrOBOPU CBC
COBCTBEHHIH Ha TYPUCTHISCKH O0SKTH Ha TePUTOPHUATA HA KOMILIEKCa, KATO LIEHATA Ha YCITyraTa ce ¢
onpesesana Ha 6asa P3I1 Ha croTBersus obekT. Ot Hauanoro na 2009 rogupa obade cobeTBeHMIUTE
HA TYpHUCTHUYeCKUTe 00SKTH ca OTKA3alIy Jla 3aTU1alIaT TAKCA 32 [IOANPHKKATA Ha HHQPACTPYKTypara B
KypOpTa K [IC Ta3K NPHYMHA & GIII0 CKIOYEeHO CriopasyMenue Mexay ,,Crbraes Opsar® ANl u Obmuna
HecebBp 32 noemane OT cTpaHa Ha ofIIMHATA HA Pa3XOOWTE 3a YJIHYHO U aNeHHO OCBETIeHHE Ha
TepuTOpHATA Ha K, K, CIIbHYeB Opar, KakTO W Ha pasXOAWTe 3a OXpaHa npes netHus ce3oH Ha 2009
rouHa,

Ot mavarnoro Ha 2010 ropmHa 3aIUT4AIN@HETO HA YCIYTHTE MO fopaphbxkara Ha obwara
WHPpPACTPYKTYpa B K. K, CiibH4eB Opar € 6110 Br306HOBEHO OT CTpaHa Ha 4acT OT cobCTBeRHUNTE Ha
TypUCTHYeCKH OBeKTH B KOMIUIeKca Ha Ha3a NOAnHCcany criopasymenus. CriopasyMeHuaTa BKIIOYBAT
3aIBIDKEHHIE 32 WA(pacTpyKTypHa Takea 3a 2008, 2009, 2010 u cepeeM Manxka vacr 3a 2011 roawda. B
pe3yNTaT Ha TOBA B APY?KECTBOTO CA OTUETEHH HeTHH NPHXOAM OT HHQPACTPYKTYPHU TAKCH B pasMep
wa 382 xwi. 18, npe3 2010 roguna u 315 xwur. ne. npes 2011 ropusa.

[Tpes 2011 roawHa ,,CabHueB 6psar” Al ¢ OTNPaBWIO NOKAHA KbM BCHUKM COBCTBEHMUM HA
obexTd B K. k. CirbHYeB Opar na MOAIMMIOAT cropasymMeHne Ba Oasa IlmaH-CMETKa, MOArOTBEHA OT
APY>KECTBOTO 3a NONNPERKKA HA MHPPACTDYKIYPaTa M HANpaBeHMTe OT Hero pasxonu. Bouuku
cOBCTREHHMIIM ¢a TIONMYYWIN ODUIHAIHK NMCMA 328 ABDKMMUTE CYMU CIOPE[ pPasrbHATATA 3aCTPOEHa
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ol Ha CBOMTE MMOT# B KypopTa. OTroBop W jelfcTBHS He ca TIOCHENBANM OT CTIpaHa Ha
cobcTBeHuHTE,

OTHOBC ce BB3paKAa KOHGIMKTET OTHOCHO 3aIUTalaHeTO Ha HHPPACTPYKTYPHATA TAKCa, KaTo
qpe3 opraHmMpaHu HPOTCCTVI XOTeEIHEPH, HpSIIC'I‘aBJIHBaHH OT anaamenﬁm CHBET HA C'BI‘O33 Ha
cOBCTBEHHUMTE B KOMITTEKCE Ca M3Pa3WIH CBOETO HEIOBONCTEO OT 3abJDKEHHETO Aa IUTalaT Takea 3a
obcmyKBaHe HA MHQPACTPYKTYPATa, BBIIPEKU HOTOBOPHMTE MM 3aNBNIKEHUS 110 CKTIOUSHHTE OT TAX
NPUBATH3ALMOHHN HKOrOBOPH.

[pennoxerneto Ha CoBeta Ha aupextopute Ha ,,ChsHues Spar® AJ] e TakcaTa na ce obnara
BBPXY KBaapaTHH MeTpH P31 1 na ce u3ucKBa OT BCHUKY, ONIEPUPALIY HA TEPUTOPHATA HA KOMILIEKCE,
a He KaKBaTo e Ouna npakTHKaTa A0 Toraea camMo OT IIPUBATH3MPAHUTE XOTENH, C LN TakcaTa ga Onpe
[10-CITPABEMIIMBO pa3npeaereHa. '

JIpy>KecTBOTO € MpaBWiIo U NpPEeAfcKeHVA 3a HOPMATWBHA PETYNalUWA Ha NpPaBHMA CTaTYT M
YIPaBNGHHETO Ha HALMOHANHHUTE KYPOPTH, KATO € MpeJsaraic Ha cdopmupaHara ¢sc 3anosen NeT-
PJ1-16-60/30.01.2015r. ra MpH#CTBpa Ha TypHama paboTHA rpyna, fa ce AedUHHpPAT MHOLO SCHO
OTrOBOPHOCTHTE M aHTAKWMEHTHTE Ha NbP/KaBaTa, MECTHATA BNACT M CTOMNAHMTE Ha HAaUWOHAIHUTE
KYPOPTH, KaKTO U Ha noTpeburenure Ha TYPHCTHYECKH IPOMTYKTH, EBEHTYanHO B HOPMAaTHRHMA aKT A2
ce mpeABuiH OTIOBECTABAHE Ha 3ab/LKHTENHY OOWH YCIIOBHA 32 CHOTBETHUA KYPOPT, C KOMTO Ja ce
ONpeneNnAT OCHOBHUTE [1paBa K 3aIBbJLKSHNA Ha CODCTBEHKKA HA MH(PACTPYKTYPATa ¥ TIOTEH A HUTE
KJIMEHTH, KAKTO M Aa Ce NpeXBWAN NPESOOCTABIHETO Ha 3aab/xnTeneH ofem uHdopMmauns, Ha 0asara,
Ha KOATO KNHEHTHT [Ja MOXKe fa HANpasd HHOOpMUpaH H300p NMpPH peIleHHETO CH 32 Pealu3UPAHETO
Ha JajeHa caenka. Hamuuuero Ha monobHy pernaMeHTH e Peryyiupa 1 pPErayMeHTHPa OTHOLIEHUITA
MY COOCTBEHHLM M MON3BATENW/KIMEHTH HAa MH(pacTPyKTypaTa U Taka N0-e()eKTHBHO DIE MOKE
Ja Ce NpeTeHOUPa U3NBIHEHHETO Ha 3afb/DKEHMATAa [0 Te3M PerfIaMeHTH WIM O0IM YCITOBHMS,
BIJIIOUMTENHO M LIE HANPAaBH BBE3MOKHO YPESKAAHETO HA (HHACOBHTE OTHOLUEHHS MEKLY
yyacTHUUMTe. [[en Ha HOpMATHBHMA KT A2 ObAC M BMEHsSBAaHE B 3aiAbJoKeHUe Ha OOLUMHWTE Na
npuenar cnoTBeTHHTE Hapenbu no un. 69 or 3VT 3a cemmuute 08pasyBadns C HaUMOHANHO
3HayeHMe, TAKa de Ja Ch3JAaJaT [paBHA peryJalMi Ha OnaroyCTpOHCTBEHHTE MEpONpPHUATUA U
o3enedaBaneTo, Ja ce npemoky peayLmMpane 1M ocBoOoKIaBaHe Ha HHBECTHTOPHTE OT 3aILTallaHe
HA TAKCHTE MO CLOTRETHHTE OOLIMHCKM Hapeadu 3a onpeperisiHe ¥ aiMUHUCTPUPAHETO HA MECTHUTE
TAKCH H IIEHH Ma YCIYCY HA TEPUTOPHUATA HA CLOTBETHATA OOLIMHA, [0 OTHOLUCHHE HA JIMUATA, KOUTO
¢a U3rOTBWJIM MPOEKTH | LUE M3TPKNAT eJEeMEHTH Ha TeXHUYecKaTa MH(PacTpYKTypa B ChOTBETHHMA
HALIMOHATIEH KypPOpPT.

Hopatara Ha wi. 611 or 3MIT rnack, ye NpPUXOAUTE OT TYPHCTUYECKUA AaHLK CE PA3NOLBAT
32 mepompuaATHL 1o 9. 11, am 2 oT 3aKOHA 33 TYPM3MA, KATO B MPHUEMAHWTE OT CHOTBETHHTE
OBUIMHCKY CBHBETH MPOrpamMy 3a pasBUTHE HA TYPH3MA HA TEPUTOPHATA Ha oflumHara, pa Oboe
3ANOKEHO 32ABIDKMTENHO PasNpeleNaHe Ha HAKAKBA 4acT (C ONPeNeNeHU MUHUMAIHA ¥ MAKCHMAIHK
rpammn) OT MNPHUXOAHWTE QT TYPUCTUUECCKM AAHBK B HAUUOHANHWTE KYpOpTWH Aa ce HHBECTHpPA B
M3rpaKOaKe W [OANBDAKAHE Ha HH(PacTpYKTyparTa, OSCITy:KBalla TYP#3MA HA TEPUTOPHATA HA TE3H
KYPOPTH, OpraHd3vpanc ra CbOMTHA M MEPONpHATHA ¢ MECTHO M HAUMOHAIHO 3HAYCHHE, KOHMTO
JOIPUHACAT 32 PA3BUTHETO Ha Typyn3ma. CrOpannTe cpelcTea Aa ce H3pasNOABAT eIUHCTBEHO U CAMO
3a NOM3rpakOaHe Ha HeoOXOAKMMATA TEXHHYECKa WHOPACTPYKTYPa, PAa3WMPEHHE Ha Bede H3rpaJeHaTa,
KaKTO M 32 OraroycTpoicTeedy NeHHOCTH B HAUHOHAIHHUA KyPopT.

CerimacaEo w6, T.5 OT 3aKOHa 3a TYPH3Ma, B NPABOMOINMATA HA MHHUCTLpA Ha
TYpu3Ma e Ja pazpaboTBa CBLBMECTHO C APYIH IBPKAaBHHM OPraHu M Ja Ipelara Ha
Musrcrepckis ChbBET IIPOSKTH Ha HODMATHBEM aKTOBE 3a CTaryra M YIpPaBICHUETO Ha
HaUUOHAMHHATE KypopTH; Bee ome taxkasa yapenda (Mg apyr BOPMaTHBEH aKT) HsMA.

Arnanuz 3a desenune Meceya, 3asspuieatyi iwa 30 cerumemepu 2019 2.
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PesynraTm ot geHHocrTa

3a pepeTTe 3a gererTe
Mecena Ha MeECena Ha
IMokasarenu 2019 2018 Hsmenenne
XHJL JIB. XHJIL. JIB. Bcyma B mpoleHT
IIprxoaH 0T NpoxaAkoH 2,901 3,099 (198) 94
Pazxonu 3a MaTepuaiu (209) (177 32 118
Pazxoau 3a BEHITHY YCIYTH (1,205) (1,037) 168 116
Pasxonw 33 mepcoHana, B T. 4. (683) (657) 26 104
3amnara (586) (563) 23 104
Ocuryposky 97 (94) 3 103
HpyTy pa3sxoay 3a JeHHOCTTa (204) (195) 9 105
EBITDA 600 1,033 (433)
AMOPTU3AIUU (726) (737) (11) 99
OnepaTABHA 32ry6a (126) 296 (422)
Tpuxomu/(pa3xony) oT KypCcoBd
PAa3AKH, HETHO 2 1 1
[Mpyxoau/(pa3xonn) OT IUXBH, HETHO €] 6 (15)
Jpyrs npuxoan/(pa3xoau), HETHO 4) (8) 4
3ary6a/Ileyan6a ot oOmaaiina
HedEocT (137) 295 (432) (46)
Pasxonu 3a JaHBIH -
Herna 3ary6a (137) 295 (432) (46)

I1. Apanm3 HA TEProBCKATA JeHHOCT.

1. OcHOBHH BHAOBE IPEAOCTABSIHH YCYTIL.

[Ipes nesermeceunero Ka 2019 r. Apy’kecTBOTO peanusupa IPHXOAHM OT YCIIYTH, B TOBa YHC/IO!
IPUXCM OT HAEMU ¥ LEHH 3a IPeNoCTaBsHe APaBOTO 32 JIOCTHIT W/KIIH MION3BAHE Ha KHOPACTPYKTYpa,
[ON3BaHe Ha TPAHCHOPTHA WH(pacTpykTypa ¥ Apyru mopobuu. [lpes repuona APYOKECTBOTO
MPOIBIDKABA [1a Te€HepHpa NPEXONH OT mpoaaxGa Ha €. eHeprui OT M3rpajenarta (OTOBONTAMYHA
[[EATpaNa B KOMIUIEKCa, J[pyTHTEe NPUXONM OT AeMHOCTTa ce ChCTOAT OT newanda or npoaaxda Ha

JI'LIII‘OTpaﬁHI'I aKTHBH Y NPENOCTaBEHM BEUIHH fpaBa.

2. OcHOBHE DA33apH K IPHXONH X0 BAJ0BE ACHHOCTH.

OGeM cTPYKIypa ¥ JHHAMEKA Ba npogaxéure Ha ,,CreEges 6par’” AJL

3a meBeTTe 3a geserTe Wsmenenue

CTpyKTypa I [WHAMHKA HA NponakfuTe I Mecela Ha

2019 2018

XHJI. JIB. XHJIL. JIB, B cyMa B [IpOLEHT

TIpuxony OT NpenoCTaBeHy YCIyTH 1,848 1,316 532 140
Ipwxomu ot npojaskda Ha ell, eHeprus 66 70 (4) 94
TIpuxony oT npofaxba Ha TPOM. BOAA 160 100 60 160
Jpyry NMPYXOAU OT ASMHOCTTA 827 1,613 (786) 51
O6100 NpAXOAH 0T HefrocTTa 2,901 3,099 (198) 94
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II1. AHAH3 HA NepCcNeKTHBHTE 34 PA3BHTHE.

KBM HacTtosmus MOMEHT NasapHUTE MEPCNEKTHBH Tpea JpPY>KECTBOTO MOXKE Ja ce
aHaJIM3upaT B TPU HAIPaBJIEHHA:

1. TeHepupaHeTo HA MPWXOAM OT TPEJOCTAaBSHE Ha YCIAYrH MO NOAApPBKKa Ha ofwarta
uH(PACTPYKTYpa Ha TEPUTOPHATA Ha K. K. ,,CirbHueB 6par®. OvakBanusTa ca, He TO3M BH/ NPHXOAM
Morat za 6bJAaT OTHOBO OCHOBHO MEPO B OTYETA 3a BCeoOXBATHMA JOXOA Ha APYXKECTBOTO, B Cly4yal
ye Gbae paspelieH KOH(UIMKTHT OTHOCHO HAauMHA Ha 3alUlallaHe HA TAaKCWTe 32 MOAApPHKKA. B
ABITOCPOYEH AacheKT pasMephT Ha MPHXOOWTE, FEHEPUPaHW OT Ta3H /AEHHOCT, i€ 3aBUCH OT
peryjauMsTa Ha CTaTyTa W YNpPABJEHHETO HA HAUMOHAIHMTE KYPOPTH H OT pa3sBHTHETO Ha
TYpPHCTHUYECKHS KOMIUIEKC KAaToO UANO, B T.4. OT 6pos ¥ pasmMepa Ha TypHCTHYECKHTE OOEKTH Ha
TEpPUTOPHATA My, KAKTO W OT ATPAKTHBHOCTTA M KOHKYPEHTOCNOCOOHOCTTA My CNPAMO ApyruTe
KypOPTHH KOMIIIEKCH Ha 6B/1rapckoTo HepHOMOpHe.

2. Exun creuuduueH pHCK MPOM3THYA OT CeraliHata CTpykTypa Ha axtusure. Crnep
nponaxkbaTta Ha aKTHBMTE OT €NEKTPOPAsTpejE/NHTENHAaTa NGHHOCT, B CHETOBO/HMA fanaHc Ha
IpYXeCTBOTO ¢ HaH-romsM asu1 ot IMA ocrasar BuK cvopwkenusTa. Jlpyra 4acT OT HaJH4HHTE
ABJATOTPaiiHy aKTHBH BIUIFOYBAT ayied, MbTHILA, Crpaju U 3eMH. B Tasu Bph3ka BCAKO HaMaleHHe Ha
NpOAaKHATA LIEHa HA HAKOA Tpyna OT Te3HW aKTHBH MOXKe [a OKaKe HEraThBHO BJIHAHHE BBPXY
ChCTOSHUETO HA APYXKECTBOTO. B ChLIOTO BpeMe aMOPTH3aUMATA HA TE3H aKTHBH € B MHOIO BHCOK
pasmep H € eJiHa OT OCHOBHMTE NMPHYUHH 3a 3ary6uTe, KOUTO APYIKECTBOTO €3KErOHO peanusupa.

3. Oco6eHOCTH CHILECTBYBAT M B AGHHOCTTA, CBBP3aHA C MPOM3BOACTBOTO U npojaxdara Ha
doroBonTanuHa en. eHeprua. EnekTpuuyeckata eHeprus, KOATO JpPYXKECTBOTO MNpOM3BENIa, ce
uskynysa ot ,,EBH Bearapua Enexrpocnabpasane” - AJl. JIoroBopsT ¢ eeKTpOpasnpeACMTENHOTO
APy XKecTBOTO € cktoyeH Ha 16 despyapu 2010 r. 1 e Cbe CpOK Ha feicTBHE 25 rOgvHH.

IMopaju TOBa, Ue APYIKECTBO € ¢ Haj 50 % AbPIKABHO yyacTHe B KanuTana He MoraT Ja Gbaar
pefoCTaBeHy MO-NOAPOGHH JaHHH 32 OCHOBHHTE TEH[EHUMH B HEroBarta JEHHOCT W CBOTBETHO
nporHosHa (uHancosa HHpopmauua. Pa3suTHeTo Ha PY)KECTBOTO 3aBUCH OCHOBHO OT MOJIMTHKATA,
BB3MpPHEMaHa H NPOBexk/aHa OT MUHUCTEPCTBOTO Ha TypABMa ¥ MUHUCTEPCKUS CHBET.

3narko IaMuTpoB
H3nbanATeeH ll‘llpﬂ(/,

»CabHues Opar® - Al

21 okmomepu 2019 2.
K. k. ,,Cnronues 6psiz

Ananu3z 3a oeeemme meceua, 3agvprisaniu na 30 cenmemeopu 2019 2.



