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MexanreH coxparen
MHANBHAYaneH durarcos oruer
3a nepuoga, npuiTroYBaLy

Ha 30 ronn 2019

° BYNTAPTPAHCIA3

MexxauHEH cbkpaTeH MHAMBMAyaneH OT4YET 3a nevyanbata MM 3arybara wu
Apyrus BceobxBaTeH noxon

3a nepuopa, npuknouBaiy Ha 30 1oHM

B xunsgn nesa Benexka 2019 2018
lMpuxoam oT peitHocTTa 7 174 762 181 783
Apyru npuxoau ot AeitHocTTa 3628 3816
06wo npuxoam 178 390 185 599
TexHONOrMYHKU pasxoau (18 342) (35 122)
Pa3xoau 3a matepuanu (2924) (2 870)
Pasxoau 3a BBHLWIHK ycnyrm (4 406) (3163)
Pa3xoau 3a amopTuzaumm 1 obesueHkn Ha

HedMHAHCOBWN aKTUBK 8,9 (51 753) (45 512)
Pa3xoau 3a Bb3HarpaxKaeHus Ha HaeTu nuua (36 248) (34 048)
[pyru pa3xoau oT AelHoCTTa (9 643) (14 145)
CebecToMHOCT Ha NpUPOAEH ras, BNOXEH 3a

BanaHcupaHe, n npogafeHUTe CTOKU (8 171) (6 949)
lpoMeHu B HaNMUHOCTUTE Ha roToea

NPOAYKUMS U HE3aBbLPLUEHO NPOU3BOACTBO 38 117
Mevan6a ot onepaTuBHa AeilHoCT 46 941 43 907
®urHaHCoBK Npuxoan 3852 8 480
®uHaHCoBM pazxoan (80) (17)
HeTHu dpmHaHcoBKn npuxoau/(pasxoam) 3772 8 463
Meuyan6a npean gaHbUKn 50 713 52 370
Pazxoau 3a gaHbLm 11 (5071) (5237)
MNeuyan6a 3a nepmoga 45 642 47 133
O6wi0 BceobxBaTeH foxoa 3a nepuoga 45 642 47133

benexxute Ha cTpaHmuLmn 7 10 32 ca HepazAenHa YacT or Tosu @uHaHcoB oTyYer.
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Mexgnnen cokparen
° BYNITAPTPAHCIAS HHANBHAYANIEH (PMHAHCOB OTYET

3a nepuofa, MpHITIOYBaLY
Ha 30 ronn 2019

MexanHeH cbkpaTeH MHAUBUAYANEH OTYeT 32 (PMHAHCOBOTO CbCTOSIHUE

Benecka 30 tonu 2019 51 AekeMBpu

XUnau nesa 2018
Axrneu

MOTK, MaLMHK U CbOPBXEHUS 8 2 147 476 2 099 679
Hematepwanuu aktmeu 9 6 643 7 198
MNHBECTULMM B CbBMECTHO KOHTPOAMPaHH

npeanpuaTus 3256 3256
NHBECTULMN B AbLUEPHU NpeanpusTUS 500

AbNrocpoyHu B3eMaHus 176 6 962
AbNrocpoyHn B3eMaHus OT CBbP3aHN Nuua 12 17 26
060 HeTeKyLM aKTUBK 2 158 068 2117 121
MaTtepuanuu 3anacu 107 612 104 852
TbproBcku u Apyru B3emaHus 29 426 23 266
B3emaHus ot cBbp3aHu nuua 12 2791 14 610
Mpeannawaxus 3a Tekywm akTvuem 33 15
MapuyHu cpeacTBa U eKBUBaNEHTH 10 548 300 517 922
06110 TeKyLM aKTUBU 688 162 660 665
06Lyo aKkTueu 2 846 230 2777 786

benexkure Ha cTparmyum 7 4o 32 ca Hepasgenta yacr oT To3u @uHaHcoB oTyYer.
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MexanHen coxpareH
° BYNTAPTPAHCIA3 uHAnBHAYaneH urarcos oryer

3a nepHoga, npuKIroYBaLYy
Ha 30 roun 2019

MexxanHeH cbkpaTeH WHAMBMAyaneH oTuyeT 3a PMHAHCOBOTO CbCTOSIHME

(MpoavmKeHne)

Benexka 30 roHu 2019 31 pexemBpu

2018

B xunsggu iesa
Kanuran n pezepsn
PeructpupaH kanurtan 874 524 874 524
MpeoueHbyeH peseps 1116 669 1116 684
Pesepeu 88 139 88 139
Hepaznpepenexa neyan6a 420 670 375013
O61yo cobcrBen Kanuran 2 500 002 2 454 360
Macusmu
OTCpoYeHn aaHbYHU 3aabKeHUs 130 808 132 969
OTCpoueHn npuxoau ot duHaHcpaHe 101 591 92 985
Mpoeuzum 50 244 50 244
[lloxoan Ha HaeTn nuua 7 584 7 584
3a4b/mKeHNa KbM CBbP3aHKu nvua 12 207 219
lapaHuum no aorosopw 398 460
06110 HeTeKylLM Nacuen 290 832 284 461
TbProBcKku 1 ApYru 3afb/HKEHUs 16 655 17 062
3aAb/KEHNs KbM CBbP3aHu nua 12 11 637 11 506
FapaHumu no forosopu 21 734 8 494
[oxoaun Ha HaeTu nuua 1091 1091
3a/b/KEHNs BbB BPb3Ka C AaHbLM BbPXY
aoxopa 4279 412
0610 TeKywWn NnacuBmu 55 396 38 965
06wo nacueu 346 228 323 426
0610 cobcTBeH KanuTan u Nacuemn 2 846 230 2 777 786

benexkure Ha cTpannum 7 40 32 ca HEPa3jenta yacr or To3u @uHarcos oTyer.
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MexigureH cexparer
HHANUBMAYANEH PHHAHCOB OTYET
Ha 30 roHn 2019

MexawnHeH cbkpaTteH MHAUBUAYANEH OTYeT 3a npoMeHuTe B COBCTBEeHMs

Kanutan
Perucrpn Mpeoue Hepaznpe O6wo
paH HBbYEH PesepBn peneHa co6cTBeH
KanuTtan peseps neuan6a Kanurtan
B XUng4u nesa
BanaHc kbM 1 anyapu 2019 r. 874524 1116684 88139 375013 2 454 360
Meuyan6a 3a roguHaTa " 2 a 45 642 45 642
O6wo BceobxBaTeH foxop 3a nepuoaa s ’ - 45 642 45 642
TpaHcgep Ha NpeoLeHbYEH pesepe KbM
HepasnpegeneHa nedanba - (15) - 15 z
banaHc Ha 30 roHun 2019 r. 874524 1116669 88139 420 670 2 500 002
Peructpn [peouye Hepaznpe O6uwo
paH HbuyeH Pesepsu AeneHa cob6cTBeH
Kanutan peseps neuan6a Kanutan
B XU/IF41 1eBa
BanaHc kuM 1 siHyapu 2018 r. 874 524 830 555 83 142 320756 2 108 977
Meyanba 3a nepuoga - - . 47133 47 133
O6wo BceobxsaTeH noxop 3a nepuoaa = 2 z 47 133 47 133
Caenkn cbc cO6CTBEHUKA, OTUETEHH B
cobcTBeHMs KanuTan
AVBUAGHT KbM e4HONUYHMA COBCTBEHMK Ha
Kanutana - - - (27 738) (27 738)
O6u0 caenku cbe co6cTBEHULM - - - (27 738) (27 738)
Pasnpepenexue Ha neyanbata 3a 2017 r. - - 5940 (5940) -
Bananc Ha 30 oHm 2018 . 874 524 830 555 89 082 334211 2128372

benexkute Ha cTpannum 7 4o 32 ca HEpasfenta yacr or To3u @uHaHCoB oTYerT.
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Mesxcannen coxparern

° BYNTAPTPAHCIA3 HHAMBMAYaNEH (PuHAHCOB OTYeT

3a nepmofa, NprKIoYBaLYy
Ha 30 ronn 2019

MexauHeH CbKpaTeH UHAUBUAYaANEH OTYeT 3a napvyHUTE NOTOLUM

3a nepuopa, npukntouBaiy Ha 30 FOHU

B Xuns4u f1esa benexku 2019 2018
MapuyHM noToum or onepaTueHa aeiiHocT

MoCTLANEHNS OT THPrOBCKM KOHTPAareHTH 196 057 174 866
Mnawaxua Ha TbProBCKM KOHTpareHTu (19 116) (23 534)
Mnaw@Hnsa KeM NEpCoHan 1 oCUrypuTEnHu MHCTUTYLMK (33 483) (31 907)
MnawaHusa 3a faHbK BbpXy A0X04a (3 366) (2 185)
lMoCTbNNEHUs OT NUXBU M HEYCTOMKK MO 3a6aBeHu nnawaHus 251 137
MnaTeHn Apyru AaHbUM U aKLKU3, HETHO (12 430) (16 764)
Apyrv nnawanms 3a onepaTusHa AEHOCT, HETHO 4 509 (856)
O6ujo NnapuyHM NOTOUM OT ONepaTUBHa AeliHoCT 132 422 99 757

MapnyHm noToun OT MHBECTULIMOHHA AeiiHoCT

Mprao61BaHe Ha MMOTY, MALLMHW U CbOPBXKEHUS (115 320) (26 255)
MNpuaobueaHe Ha HeMaTepuanHW akTHBN (39) (36)
MocTbnnenus/(nnawanus) ot (bvHaHCUpaHWa 33 HeTeKyLy

aKTUBK 11176 (102)
lMocTbnneHus oT NUXBK No AenosuTH 1217 459
MnawaHns BbB BPb3Ka C MHBECTULMM B AbLLEPHM npeanpuaTUa (500) =
0610 NapuyHM NOTOLM OT MHBECTULMOHHA BelHOCT (103 466) (25 934)

MapnuHm notoum ot huHaHCOBa aeliHocT

MannaTteHn aMBUAEHTU = (18 492)
MocTbnNeHMs OT NNXBM NO NPeAOCTaBeHU 3aeMu 63 384
O6w0 napnyHK noToum or hMHaHCOBa AeliHOCT 63 (18 108)

HeTHO u3MeHeHMe Ha napuuHuTe cpeacTea U

NapMYHUTE eKBMBANEHTH 29 019 55715
MapuuHK cpeacTBa M NapWyHKU eKBUBaNEeHTH Ha 1
AHyapu 517 922 411 058
EcbekT OT NnpomMeHn Ha BanyTHUTE KypcoBu pasnukun, HeTHo 1116 7 442
EbekT 0T Bb3CTaHOBSABaHE Ha OYaKBaHM KpeaAWTHW 3arybu 243 -
MapuuHK cpeacTsa u napuuHu ekBuBaneHTH Ha 30 1OHK 10 548 300 474 215
benexwxure Ha cTpaHmnLn 7 40 32 ca Hepasaesna qacr OT TO3H (PUHAHCOB OTYET. C:::.%
4
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° BYNTAPTPAHCIA3

MexiguneH corpa

TeH

HHANBHAYaNEH PUHAHCOB OTYeT
3a neproga, npUKIOYBaLY

Ha 30 roHn 2019

Benexkn KbM MEXAUHEH CbKpaTeH MHAUBUAYaNEH ¢uHaHCcoB oTyeT
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Mexanren cokparen

° BYNTAPTP AHC rA3 HHAXBHAYASIEH PHHAHCOB OTYeT

3a nepuoga, npHIIroYsaty
Ha 30 roHn 2019

Benexxu KkbM MeXxaUHEH CbKpaTeH nHaMBuayaneH ¢MHaHCOB oTUeT
1. CrartyT u npeagmer Ha geiiHocT

«Bynraprpatncras” EA[ (»ApyxecTBoT0”) € ApYXEeCTBO CbC cepanuuie B Penybnuka Bwbnarapus.
ApyxecTBoTo e BnncaHo B Tbprosckus PerncTep nNpy AreHuums no BnuceaHusTa ¢ EMK 175203478.

ALpecbT Ha ynpasneHue Ha [lpy>KecTBOTO e Bunrapusi, Codms, paiion Jlionux - 2, 6yn. ,MaHuo
Bnaaurepos” N9 66.

«Bynraptpancraz” EA/l e gbpxaBHO KOHTpONMpaHo npeanpusaThe. EfHONMYEH COBCTBEHUK Ha
kanutana e ,bvarapcku Exepruen Xonauur” EAL.

OCHOBHUWAT npeaMeT Ha AeMHOCT Ha ~bynrapTpaHcras” EA/] BK/OYBa CbXpaHeHue w npeHoc Ha
NPUPOAEH ras; noAAbpxaHe, ekcnioaTauus, ynpasneHue U passutie Ha rasornpeHoCHU Mpexu;
NOAABLPXaHe, ekcnnoatauus, yrmpaBNeHWE W pasBUTUE Ha MOA3EMHW rasoBw XpaHunua;
paspaboTBaHe Ha MporpamMM M [ENHOCTM 3a CbOTBETCTBME Ha AEWHOCTUTE MO npeHoc W
CbXpaHeHWe Ha NMPUpPOAEH ras C M3MCKBAHWATA Ha eBpOneiickoTo €HEPruiiHO 3aKOHOATEeNCTBO;
pa3paboTBaHe Ha LeHOBa NonuTHKa 3a A0CTbN A0 U MPEHOC MO rasonpeHOCHU MPEeXM, CbXxpaHeHue
Ha NPUPOAEH ra3 1 NPUCbEANHABAHE KbM rasonpeHOCHN MpEXU; aAMUHUCTPUPaHE Ha CAENKUTE C
NPUPOAEH ra3 W opraHusMpaHe banaHcMpaHeTo Ha nasapa Ha NPUPOAEH ras B CbOTBETCTBUE C
UBUCKBaHMATa  Ha  AENCTBALlOTO  3aKOHOAATENCTBO; WH)XEHEPWHIOBA,  MHBECTULIMOHHA,
MPON3BOACTBEHA W CEPBU3HA [ENHOCT; BHOC Ha CTOKW, MalUMHW K CbOPBXEHUSA, CBbp3aHWU C
AEHOCTTa Ha APYXEeCTBOTO; UEHTPan131paHo onepaTBHO YNpaB/ieHne, KOOPAUHUPAHE U KOHTPON
BbpXy pexuMa Ha paboTaTa Ha rasonpeHOCHUTE MpeXy.

C peweHve Ha KoMUcusiTa 3a €HEpruiHO 1 BOAHO perynupaHe (KEBP), ,BynraptpaHcras” EALl e
CEPTUDUUMPAH KaTO HE3aBUCUM NPEHOCeH OnepaTop Ha rasonpeHocHaTa cuctema Ha Bbarapus B
CbOTBETCTBME C M3UCKBaHWUATA Ha [dupektusa 2009/73/EOQ Ha EBponeiickus MapnameHT u Ha
CbBeTa ot 13 tonm 2009 roguHa OTHOCHO OBLMUTE NpaBuNa 3a BbTPELLHMA Nasap Ha NpUMPOAEH ras,
PernameHt (EO) N2715/2009 Ha Esponeiickus mapnameHT u Ha Cbeeta oT 13 tonm 2009 roawHa,
OTHOCHO YC/IOBUsITa 33 AOCTBN A0 rasonpeHOCHW Mpexu 3a NpupoaeH ras u [naea ocem ,a“ ot
3aKoHa 3a eHepreTukaTa. PeleHVeTo e NpueTo B CLOTBETCTBUE C MOCTLAWMOTO CTaHOBMLUE Ha
EBponeiickata koMucus ot 22.04.2015 r.

Mo cMucwvna Ha un. 39, an. 1 or 3akoHa 3a €HepreTukaTa, ApY>XeCTBOTO MPUTEXaBa JIMLEH3MUK,
W3NaAEHWN OT perynaTopHus opraH KOMUCKs 3a eHepruiiHo U BogHo perynupaHe ,KEBP”:

® JlvueH3ns 3a NpeHoC Ha NpUpoaeH ras Ha TeputopusaTa Ha Penybnuka Bvnarapus (JluueHsus
NOJ1-214-06/29.11.2006 r.);

® JIMueH3ns 3a NpeHoc Ha NMPUPOAEH ras Ha Teputopusita Ha Penybnvka Bvarapusa (JlueHsus
N©J1-214-09/29.11.2006 r.);

® JluueHsns 3a cbxpaHeHMe Ha MPUPOAEH ras Ha TepUTOpUSiTa Ha Penybnuka Bwnrapus
(JMueHsus NJ1-214-10/29.11.2006 r.).

TpuTe NnLEH3NM ca cbe cpok oT 35 roauHM. [pyxecTBOTO 3annawa JIMLEH3MOHHM TakcK 3a BCsKa
JmueHsus, nocoueHa B Tapuda, ogobpeHa oT MuHUCTEpCKM CbBeT. TakcuTe ca: NMbpBOHa4asnHa,
KOATO € 3annateHa BbB Bpb3ka C M3[aBaHe Ha JIMLUEH3MMTE M TFOAMIUHM TaKcu 3a CpoKa Ha
JMUEH3NATA, KOMTO Ce 3annaliat OT JIMUEH3NaHTa 3a BCsKa roAvHa, CneaBalla M3AaBaHeTo Ha
CbOTBETHATa JINLUEH3MA.

»bynraprpaHcras” EA/l e npeanpusiTue oT 06LECTBEH WHTEpEeC No CMUCb/Ia M pefla Ha naparpadg 1,
T.22, K. OT [JonbiHUTENHUTE pa3nopeabu Ha 3akoHa 3a CYETOBOACTBOTO.

ApyxecTBoTO € ¢ ABycTeneHHa cUCTEMa Ha ynpasieHue — HaasopeH cbBeT u YnpaeuTeneH cbBer.
HaasopHuaT cbeeT Ha ,BynrapTtpancras” EAl kbM 30.06.2019 r. e B CbeTaB: BeHuwucnae LiBeTtaHos,
Knpun Teoprues, Bnaaumup Mutpywes, a YnpaBuTenHusT cbeT: TaHs 3axapveBa, [densiH
AvmuTpos, Bnagumup Manuuos. Kbm 30.06.2019 . ApyXecTBoTo Ce npeacTaBnssa u ynpasnssa
OT U3NMb/IHATENHUA ApeKkTop Bnaammmup ManuHos.



MesxanneH corparen

° BYNTAPTPAHCIA3 HHAnEHAYaneH gurarcos oryer

3a nepuoga, npmrroyeaLy
Ha 30 ronmn 2019

Benexuu KbM MeXANHEH CbKpaTeH MHAMBMAYaneH pMHAHCOB oTYeT

KbM 30 toHu 2019 r. uneHose Ha OAWUTHUA KOMWUTET Ha ApyxecTBoTo ca: CHexaHka KanosHosa,
WpeHa Muxaitnosa u Mapus Mutesa.

2. basa 3a usroresiHe

To3an MexanHeH CbkpaTeH MHAMBMAYaneH (DMHAHCOB OTYET 3a NEPUOA OT LeCT Meceua go 30 oHu
2019 r. e usroTteeH B cboTBETCTBME C MCC 34 ~MEXAUHHO (DMHAHCOBO oTuuTaHe”. Tol He CbAbpXa
usnata wHGOpMaLWs, KOATO Ce M3MCKBA 3@ M3rOTBSHE Ha MbJIHY rOAVNILHM (PUHAHCOBU OTYETU
cbrnacHo MCPO v cneasa fa ce YeTe 3aeAHO C rOAMILHUS (1HAHCOB OTYET Ha [lpy>ecTBOTO KbM
31 nekemspu 2018 r., U3roTBEH B CLOTBETCTBME C MexayHapoaHuTe CTaHaapTM 3a (bUMHAHCOBO
otuutaHe (MC®O), paspaboteHn W nybnukyBaHM oT ChBeTa Mo MEX/IYHapOAHU CUYETOBOAHM
craHaaptv (CMCC) n npueTn ot EBponelickus cbios (EC).

Tosu MexauWHeH cbKpaTeH MHAVBWAYANEH (DUHAHCOB OTYET € MpeacTaBeH B 6vnrapcku nesa
(BGN), kosTo e (yHKUMOHanHaTa Banyta Ha [lpyxectBoTto. Lsnata ¢uHaHcOBa MHboOpMaLus,
NPEACTaBEHA B /IEBA, € 3aKPbr/ieHa A0 Xunaja, OCBEH KOraTo € NocoyeHo Aapyro.

Tosn MexAUHEH CbKpaTeH OTYET e WUHAMBMAYaneH. [IpyecTBOTO U3roTBS W MEXAMHEH CbKpaTeH
KOHCONMAMPaH (UHAHCOB OTYET B CLOTBETCTBME C Mex/ayHapoaHuUTe CTaHAapTh 3a (MHAHCOBO
otuutaHe (MC®O), paspaboteHun u nybnukysaHu ot ChBeTa o MEX/YHapoAHW CYETOBOAHM
craHaaptu (CMCC) u npuetv ot EBponeiickus Cbio3 (EC). B Hero uHBECTUUMMTE B AbLIEPHU
NPEANPUATNA Ca OTYETEHM W OMOBECTEHW B CLOTBETCTBME ¢ MCHO 10 ~KoHconuaupaHu
(OMHAHCOBM OTYeTI”,

BbB (uHaHCOBMA OTYET C Uen nocTuraHe Ha NnpeAcTaBsHe, AaBallo No-ymecTHa MHdopMaums 3a
edekta OT onepauum M Apyru CbOUTUS WAKM YCTIOBMS BbpXy (WHAHCOBOTO CbCTOSIHWE Ha
LPYXXeCTBOTO, HAKOW OT €NeMEeHTUTE ca NpeACTaBeHW no pas/IdeEH HayuH B CpaBHEHWE C
tuHaHcoBMa otueT 3a 2018 r. lpomsHaTa ce OTHaca A0 CNefHuTe Mo3UUMKU B MEXAUHHWA
CbKpaTeH MHAVBUAYANEH OTYETa 3a Napu4dHUTE NOTOLM:

o T[locTbnneHus oT nuxeu no fenosutn npes 2018 r. Ha cCToiHOCT 459 xun. NiB. ca
peknacupuumMpani ot pea MocTbRNEHNS OT MXBM U HEYCTOMKM MO 3a6aBEHN NnaLaHus ot
Napu4HK NOTOUM OT onepaTuBHA AEMHOCT Ha pes MOCTbNNEHNUS OT NIUXBW MO AEMNO3UTH B
NapuyHW MOTOUW OT MHBECTUUMOHHA AEMHOCT Ha CpaBHUTENHWS nepuos 3a 2018 r. B
HacTosWwma hUHAHCOB OTYeT.

MpoMsiHaTa Kacae eAMHCTBEHO HauYMHa Ha MPEACTABSHE Ha €NEMEHTU OT MEXAWUHHMS CbKpaTeH
WHAMBWAYaNEH OTYeT 3a napuyHuTe notoum 3a 2018 r. U He ce OTHAacs A0 HaYMHA Ha TSXHOTO
oLeHsBaHe.

MEXANHHUAT CbKpaTeH WHAWBMAYaNneH UHAHCOB OTYET e CbCTaBeH Nnpyu cnasBaHe Ha npuHUMNa
Ha feicTeallo npeanpuaTue,

MEXAVHHUAT CbKpaTeH WHAWBMAYaneH (DUHAHCOB OTYET e MpUET OT YNPaBUTENHUS CbBET Ha
19.07.2019 r.

3. CueToBOAHa NOAMTMKA ¥ NPOMEHM Npes nepuoaa
3.1. O6wm nonoxxeHus

To3u MexpauHeH CbKpaTeH WHAMBMAYaneH (WHAHCOB OTYET € WM3roTBEH ChbINacHoO npuertarta
CHETOBOAHA NONUTHKA B NOCNEAHNUS TOAMLIEH (DUHAHCOB OTYET Ha [IpyXXecTBoTo KbM 31 AeKemMBpu
2018 r.

[py>ecTBOTO € B npolec Ha aganTupaHe Ha npunaraHata Kbm 31 Aexkemepu 2018 r. cueToBoaHa
nonnTHKa, KoSTO Aa Gbje B CbOTBETCTBME C M3UCKBAHUATA Ha HOBWUTE CTaHAapTH, passiCHeHus!,
HanpaBeHn U3MEHEeHUs W nopobpeHus B fAeiCTBaluM CTaHAAPTM, KOWTO €a 3aAb/KUTENHU 3a
npunaraHe 3a MbpsBu MbLT OoT 1 fiHyapu 2019 .



Mewanrnen coxparen

° GYNTAPTPAH Cras HHAHBHAYA/IEH (PHHAHCOB OTYET

3a neproga, npuKIIoYBaLy
Ha 30 roHn 2019

Benexkun KbM MeXANHEH CbKpaTeH MHAMBKAYaneH (puHaHCOB oTyeT

3.2. HoBM CTaHAapTHM, M3MEHEHUS W pa3siCHEHUs, KOMTO Ca BNe3Nu B cina 3a
thuHaHcoBaTa roguHa, 3anoysawya Ha 1 fiIHyapu 2019 r.

KbM fatata Ha U3roTesiHe Ha HaCTOSILUMS MEXAWHEH CbKpaTeH nHAMBKMAYaneH UHaHCOB OTYeT ca
HanpaBeHW M3MEHeHWs 1 noaobpeHns B AENCTBALUM CTAHAAPTW, U3aaaeHn ot CMCC npueTu ot
EC, KOWTO Ca 3aab/KNUTENHN 33 NpUnaraqe 3a MbPBu MbT oT 1 AHyapun 2019 r., kakTo cneaga:

MC®O 16 ,JIusuHr”

MC®O 16 ,JIusnHr” 3ameHs MCC 17 ,JIU3MHr” 3aeaHO C Tpu passcHeHns (KPMC®O 4 ,OnpepensiHe
Aann paneHa AOrOBOPEHOCT CbAabpxa NmsuHr', MKP 15 ,Onepatushu NU3uHr-ctumynu™ u MKP 27
~OUEHKa Ha CbAbPXXaHUETO Ha CAENKNUTE, BKKOYBALLM NpaBHaTa cdopma Ha nmauHr ),

CvrnacHo MCC 17 ot JIN3MHronosly4aTenTe Ce M3UCKBalle Aa HanpaBsT pasrpaHuyeHue mMexay
(PMHAHCOB IM3MHT (Npu3HAT B 6anaHca) U onepaTUBEH NN3MHF (Npu3HaT u3BbHGaNaHcoBo). MCHO
16 13ncKBa NM3MHrONONyYaTeNnuTe Aa NPU3HaBaT M3NHIOBO 3aAb/KEHNE, oTpassBallo 6baewmTe
JU3MHIOBM NnaljaHns, W 'NpaBo 3a MOJI3BaHE Ha aKTMB' 33 MOMTM BCMYKM JIM3VMHIOBM LOroBopM.
CMCC e Brlounn NpaBo Ha M360p 3a HAKOM KPATKOCPOMHM JIM3MHIM M NM3UHIM Ha MarnoueHHu
aKTUBU; TOBA U3KNIOHYEHME MOXE /ia bbAe NPUIOXKEHO CaMo OT NIMBMHIONONyYaTenuTe.,

CYeTOBOAHOTO OTUYUTAHE OT CT, PaHa Ha Nu3nHroaaTenuTe octaBa noyTty 6es3 n POMAHa.

CbrnacHo MCPO 16 3a aorosop, KoiiTo € wnm CbAbpXKa NM3UHI, CE CyuTa AOroBop, KOWTO
NPEAOCTaBsi NPaBOTO 33 KOHTPOJ BbPXY MO/3BAHETO Ha aKTWUBa 3a OMpeAeneH nepuoy oT Bpeme
Cpellly Bb3HarpaxaeHue.

Kbm oTyeTHaTa gata ApyXecTBOTO HAMa HEOTMEHSIEMM 3aAb/DKEHUA NO A0roBOPU 3a onepaTuBeH
JIN3KNHT.

MpunaraHeTo Ha cneaHuTe cTaHaapTH M NOAO6pPeHMs He ce oYaKBa Aa UMa CblyecTBeH

edeKT BbpXy CYETOBOAHATA MOSIMTUKA Ha [1PY)KECTBOTO:

¢ MCDPO 9 ,®uHaHCOBN WMHCTPYMEHTU” (M3MeHeH) — Onuuu 3a npeannawlade ¢ otpuuartenHa
KOMMNeHcauums;

e MCC 19 ,[doxoan Ha HaeTu nuua” (M3MEHeH) - M3MEHeHWe Ha nnaHa, CbKpallaBaHe WU
YPeXAaHe,;

e MCC 28 ,MHBECTMUMM B acoUMWPaHM W CbBMECTHW NpeanpusTUs” (M3MeHeH) - JbArocpoyxn
y4acTus B acOUMMPaHN U CbBMECTHW MPeanpusTus;

e KPMC®O 23 HecurypHOCT No OTHOLIEHUE Ha AaHbYHOTO obnaraHe Ha AoxoauTe;

e l[oauwHK nogobpexus Ha MCHO 2015-2017.

3.3. ipyru CTaHAapTH, U3MEHEHUS Ha CTaHAapTH U pazsacHeHus, nspaaeHn ot CMCC,

KOWUTO He Ca npueTu ot EC U He ca Bne3nu B cuna

e MC®O 14 ,CmeTku 3a OTCpPOYBAHE Ha peryaupaHeTo", B cuna oT 1 siHyapun 2016 r., Bce oule He
e npwueT oT EC;

¢ MC®O 17 ,3acTpaxosaTenHu forosopn", B cuna ot 1 sHyapu 2021 r., BCe olle He e npueT ot
EC;

* MC®O 3 (u3meHeH) - [lenHUuma Ha BusHec, B cuna oT 1 siHyapu 2020 r., Bce olle He e npuer
oT EC;

* MCC 1 1 MCC 8 (n3meHeH) - onpegeneHue Ha MaTepuasn, B cuna oT 1 AHyapu 2020 r., Bce ouje
Henpuert ot EC;

* KoHuenTyanHa pamka 3a (UHAHCOBO OTYMTAHE M M3MEHEHWS Ha MO30BaBAHMSTA KbM Hes, B
cuna ot 1 aHyapwm 2020 r., Bce oule Henpueth ot EC.

4. M3nonssaHe Ha NPUG/IM3UTENHN OLIEHKN U NPELIeHKN

Mpy M3rOTBSIHETO Ha TO3M MEX/AMHEH CbKpaTeH MHAMBUAYaNeH (MHAHCOB OTYET, PHKOBOACTBOTO &
HanpaBuno NpeueHku, NPUBIIM3UTENHU OLEHKN U AOMYCKaHWS, KOUTO BAWSAT Ha NpUNaraHeTo Ha
CHETOBOAHUTE MOIUTUKN Ha [IPyXXECTBOTO W Ha OTYETEHUTE CyMM Ha aKTMBMTE U NacUBMUTE,
MPUXOANTE W pasxoauTe. PeanHusT pesynTaT Moxe fAa GbAe paznuueH oT Tesn NpUBIUSUTENHU
OLIEHKM.



Mexanren coxparen

° BYN FAPTPAH c I..AS HMHANBHAYASIEH PHHAHCOB OTYET

3a nepuoga, npuITIoYBali|
Ha 30 roHn 2019

Benexku KbM MeXaAUHEH CbKpaTeH MHAMBNAYaneH hMHaHCOB oTYeT

MpuUB/M3NTENHATE  OLEHKM W OCHOBHUTE  fOMycKaHWs Cce  mpepasriexaar TeKyLO.
lpepasrnexaaHeTo Ha NPUBN3UTENHUTE OLEHKM Ce MPU3HABA NEpCreKTUBHO.

(a) MpeueHkn

VIHpopMaums 3a KpUTUYHW NpeLeHKW, HanpaBeHW NpW MpuiaraHe Ha CYETOBOAHMTE NONUTHKK,
KOWTO wWMaT Haii-3HauuTeneH edekT BbpXy NPUIHATUTE CYyMU B  MEXAUHHWS CbKpaTeH
WHAMBMAYaNEH (DUHAHCOB OTYET, Ce CbAbpPXa B CbOTBETHUTE BEMENKM.

(6) HecurypHocT B fgonyckaHusTa U OLueHKUTe

pn M3roTBSIHETO Ha MEXAUHHUS CbKpaTeH uHaueuayaneH oUHaAHCOB oTYeT PBKOBOACTBOTO nMpasu
peanua npeanonoXeHUsa, OLEHKU U AONYCKaHMA OTHOCHO NPU3HAaBaHETO W OLEHSABAHETO Ha
aKTUBW, NAacUBKU, NPUXOAU U pasXxoau.

flelicTBuTenHMTe pesynTaTM MoraT fa Cce pasnuyasaT oT NPEANONOXEHUSATa, OLEHKUTE U
AOMYCKAHWUATA Ha PLKOBOACTBOTO M B PEAKN Clly4au CbOTBETCTBAT HAMbLAHO Ha MPeABAPUTENHO
OLIEHEHUTE pesynTaTi.

MHCbOpMaLLMFI, OTHOCHO CBLLIECTBEHUTE NPEANONIOXKEHUS, OLUEHKU M A0NYyCKaHWsA, KOWTO OKaseaT
Hal-3HAYNUTENHO BAUSHUE BbpXy NPpU3HAaBaHETO U OLEHABAHETO Ha aKTUBM, nacreK, npuxogn u
pasxoau, e npeacraseHa no-gony.

O6e3ueHKa Ha He(hMHAHCOBU aKTHBM

3a 3aryba oT obe3ueHKka ce NpusHasa cymaTa, C KOSTO BanaHcoBaTa CTOWHOCT Ha AafleH aKTUB UK
€AnHLa, reHepupalla napuM4Hu NoTouw, NpesMiiaBa Bb3CTaHOBUMATA UM CTOMHOCT, KOSITO € fo-
BUCOKaTa OT CripaBeAnuBaTa CTOMHOCT, HaManeHa C pasxoauTe no npoaaxba Ha AaaeH aKTUB, U
HeroBata CTOMHOCT B ynoTpeba. 3a Aa onpeaenu CTOMHOCTTA B yrnotpeba, pbKOBOACTBOTO Ha
APpYy>eCTBOTO n3uncnsiBa oOvakBaHUTE GbAeluM NapuyHu NoToum 3a BCaka euHnLa, reHepupalla
MapuyHn  noToun, W onpeAens nOAXOAsWMS AMCKOHTOB (akTop C Uen KankynupaHe Ha
HacToslaTa CTOWHOCT Ha TE3M MapuyHM MoTouM. [pU M3UMCISBAHE Ha OYaKBaHUTE 6baeLm
Napu4H1 NOTOUM PLKOBOACTBOTO MpaBW MPEArONOXKEHUS OTHOCHO GbaewmnTte GpyTHU nevan6u.
Te3n npeanonoxeHns ca cBbp3aHu C 6baewm CbEUTUS U OBCTOSTENCTRA. [JeiictBUTenHuTe
pe3ynTatu MoraT Aa ce pasnMvaBaT W [1a HanoXaT 3HAYMTESIHM KOpPEeKUMM B akTUBUTE Ha
ApyXecTBOTO Npe3s crieABallaTta oTYeTHa roauHa.

B noseveTo cryyan npu ONpeaensHeTo Ha MPUIOKUMUS AMCKOHTOB (aKTop Ce NpaBi oueHKa Ha
MOAXOAAWMTE KOPEKUMM BbB Bpb3ka C NasapHUs PUCK W PUCKOBUTE (haKTOpW, KOWTO ca
cneunduyHU 3a OTAENHUTE aKTUBM.

MoneseH xMBOT HAa aMOPTM3UPYEMM aKTUBYU

KbM 31.12.2018 r. npeueHKWTEe Ha pPbLKOBOACTBOTO CE OCHOBaBaT Ha npernes Ha HesaBUCUM
OueHWUTeN KbM AaTaTa Ha duHaHCOBMA OT4YeT. OLEHKaTa € U3BbPLLEHA CbINaCcHO W3WUCKBAHWATA Ha
MexayHapoaHu cTaHaapTv 3a oueHka (MCO), u B yacTHocT MCO 300 ,OueHku 3a uenute Ha
(MHAHCOBOTO OTYMTAHE" U TaM, KbAETO e MPUIOKUMO TeXHUUECKN MH(DOPMALIMOHEH AOKYMEHT 2
»PA3X0JIEH MOAXO/ 3a OLEHKa Ha MaTepuasiH1 akTueu',

[pEHOCHUTE CTOMHOCTM Ha aKTUBUTE Ca aHanusupaHu B Genexku 8 u 9. [efCTBUTENHNAT noneseH
KMBOT MOXE /Ala Ce pasnuyasa OT HanpaBeHaTa OLeHKa.

Marepuanuu 3anacu

MaTepuanHuTe 3anacu ce OUEHsIBaT MO MO-HUCKaTa CTOWHOCT OT ueHaTa Ha npuaobusave u
HeTHaTa peanusyeMa CTOMHOCT. [lpu onpesensHe Ha HeTHaTa peanu3yemMa CTOMHOCT
PbKOBOACTBOTO B3eMa MNpeaBuA Hal-HajexaHata HanuuHa uHdopMauus KbM gaTaTta Ha
npubnusutenHata oueHka. OnpeaensHeTo Ha obeslueHKaTa U3MCKBa PBKOBOACTBOTO Aa Hanpaeu
OLeHKa Ha 06pblIAEMOCTTa Ha 3anacuTe Hall-Beye ypes BNaraHeTo WM B ynotpeba, B TOBa 4Mcno
M ynotpebata UM 3a TEXHOMOTMYHU HyXAW. PBLKOBOACTBOTO Ha OpyxecTBoTO CuuTa, ye
GanaHcoBaTta CTOMHOCT Ha MaTepuanHUTe 3anack, ChCTOSAWM CE€ OCHOBHO OT npuMpoaeH ras u
PE3epBHW 4acTu, NPeACTaB/sBa Hail-jobpaTa npeleHKka 3a TaxHaTa HeTHa peanvsyeMa CTOWHOCT
KbM JaTaTa Ha OT4YeTa 3a (PMHAHCOBOTO CBLCTOSAHWUE, CbMNAcHO W3UCKBaHWATA Ha MCC 2
~MaTtepuanHu 3anacu”,

O6e3ueHKka Ha PUHAHCOBU aKTUBYU
MC®O 9 ®UHAHCOBM WHCTPYMEHTM BbBEAE HOB MOAen Ha o4YakBaHaTa KpeauTHa 3aryba 3a
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3a neproga, npuToYsall
Ha 30 rorn 2019

Benexkn KbM MeXAWHEH CbKpaTeH UHAUBMAYaNeH PMHAHCOB OTYeT

obesueHka Ha PUHAHCOBK aKTMBM

PbKOBOACTBOTO NMpeueHsiBa aieKBaTHOCTTa Ha 06E3UEHKATa Ha TpyAHoCLEMpaeMu u Hecbbupaemm
B3EMAHMA OT KIMEHTW Ha 6a3a Ha o4akBaHa KpeanTHa 3ary6a. Tasw npeueHKa ce 6asupa Ha AaHHM
3a Bb3pacToB aHaNM3 Ha B3E€MaHMUATA, UCTOPUYECKN ONWUT 338 HUMBOTO Ha CLEMPAEMOCT, aHanNM3 Ha
NIaTeXO0CMOCOGHOCTTa Ha CbOTBETHUS KIMEHT, MPOMEHM B JOFOBOPEHNTE YCIIOBUS Ha nnauaHe,
cneundnyHn hakTopu, KOUTO BAUSISIT HA U3NIOKEHOCTTa Ha KPEAUTEH PUCK Ha KOHTpareHTUTE KaTto
MHAYCTPUSA, NoKauma, ueHa Ha GuUHaHCUpaHe u ap.

KpeanTtHata 3ary6a npeactaensBa pasnukata Mexay BCUYKM [JOFOBOPHU NapvuHu noTouu,
AL/DKMMW Ha MPEANPUATUETO U BCUYKU MApUyHW MOTOLW, KOUTO MPEANpUSTMETO OuyaKkBa Aa
nonyuu. OuaksaHWTe KPEAUTHU 3arybu ca BEPOSITHOCTHO MpeTerfieHa OUEHKA Ha KpeauTHUTE
3arybu, KouTo U3nCKBaT npeLieHKaTa Ha NpeanpuUsTUeTo.

MpeleHkaTa, OTHOCHO OYakBaHaTa KpeauTHa 3aryba Ha AbAroCPOYHM B3EMaHus, € U3roTBeHa Ha
WHauBMAyanHa 6asa kaToO ca B3eTW MpPeABUA BCUMKM  HasMHHM aktm n obcTosTencrea,
CbMbTCTBALM CHUIECTBYBAHETO U OLeHKaTa Ha B3EMaHNATa BKJIOYUTENIHO M OYaKBaHO pasBUTME Ha
npouecyanHuTe eiCTBNs, NpeanpueTh oT [pyxecTBoTo.

KbM BCAka oTyeTHa Aata PukoBOACTBOTO npeueHnaBa gann KpeanTHUAT PUCK No AadeH dJHHaHCOB
MHCTPYMEHT Ce € YBEeNU4Yui 3Ha4YuTe/HO CNpsAMO MOMEHTa Ha MbpBOHAYaNHO NpuU3HaBaHe.

3aabiKeHue 3a usnnaiwjaHe Ha aeuH UpaHu goxoau

PbKOBO/ACTBOTO OLEHSABA BEAHBX FOAMILHO, C MOMOLITA HA HE3ABUCUM aKTIoep, 3aAb/KEHUETO 33
u3nnailaHe Ha AedbuHUpann aoxoan. [edcTBUTENHATA CTOMHOCT Ha 3aAbL/DKEHUETO MOXE Aa ce
pasnu4asa OT nMpeABapuTenHaTa oOUeHKa nopagu HelHaTa HecurypHocT. OueHkaTa Ha
33AB/DKEHUETO 3a U3NnalaHe Ha AeMHUPaHM AOXOAM Ha CTOWHOCT 8 675 xun. nB. ce 6asupa Ha
CTaTUCTUYECKN NOKasaTeNn 3a WHMNaUKMs, pasxoAu 3a 3ApaBHO OBCAYXKBAaHE U CMbPTHOCT. Jpyr
(hakTop, KOMTO OKasBa BNMUSIHWE, Ca MPeABUAEHUTE OT [lpYXKECTBOTO Gbaelum yBENNYEHWUA Ha
3annatute. [IMCKOHTOBUTE (haKTOpu Ce OnpeAesnsT KbM Kpas Ha BCAKA roAvHa CripsIMO JIMXBEHUTE
MPOLUEHTU Ha ABArOCPOYHN BE3PUCKOBM LEHHN KHUXE, KOWTO Ca AEHOMUHMPaHU BbB BanyTaTta, B
KOATO e 6bAaT u3NialWaHn AedUHUpaHUTE [OXOAM M KOUTO Ca C najex, CbOTBETCTBall
NPUENM3UTENHO Ha nNajeXa Ha CbOTBETHWUTE MEHCHMOHHW 3adbiDKEHUS. HecurypHoct B
NpMBNN3UTENHATA OUEHKa CbLIECTBYBA MO OTHOLIEHUE Ha aKTIOEPCKUTE JOMYCKaHUsl, KOSITO MOXe
Aa Bapupa 1 Aa okaxe 3HauuTeneH edekT BbpXy CTOWHOCTTa Ha 3aAb/DKEHUATa 3a U3NNalaHe Ha
AeUHMPaHN A0XOAW U CBBP3aHUTE C TAX pa3Xoau.

CnpaBea/iuBX CTOMHOCTH

Hsikon OT C4eTOBOAHWTE MONUTWKM WU OMOBECTABAaHMS Ha [IPY)KECTBOTO W3WUCKBAT OLEHKa Ha
CNpaBeAnvBY CTONHOCTY 3a (PUHAHCOBM 1 33 HeUHAHCOBU aKTUBM U NACUBU.

[pyXecTBOTO € YCTaHOBMNO KOHTPO/HA paMKa Mo OTHOLWEHME Ha OUeHKaTa Ha crnpaseanueu
CTOMHOCTW. PerynsipHo ce nperfiexagat 3HaunTesHUTe HeHabIoAaeMU BXOASLM JAaHHU U KOpeKuuu
Ha oueHkuTe. AKO UHOPMaUMs OT TPETH CTPaHM, KaTo KOTMPOBKM OT 6POKepU UK CXOAHM ycnyru,
(€ M3noN3Ba 3a OUEHKa Ha CrnpaBeAnMBM CTOWHOCTM, TOraBa Ce OLEHABAT MoJlyyeHuTe
AOKasaTe/NCTBa OT TPETU CTPaHK, 3a Aa CE MOAKPENU 3aK/IHYEHMETO, Ye TaKMBa OLEHKU OTroBapsT
Ha u3nckBaHnaTa Ha MC®OO, BKIHOYMTENHO HUBOTO B epapxusiTa Ha CNpaBe/IMBUTE CTOMHOCTY, B
KOETO TakuBa OLUEHKM TpsabBa Aa 6baaT knacuduumpaHu.

3Hauumu BbMpoOCK, CBbP3aHKN C OLUEHKWTE, CE AOKIaABaT U Ha OAUTHUSA KOMUTET Ha ApyxecTBoTo.

Korato oueHsiBa cnpaseanvBaTa CTOMHOCT Ha akTMB WnM nacue, [Ipy)KeCTBOTO M3ron3sa
Hab/loAaeMN AaHHM, AOKONKOTO € Bb3MOXHO. CrpaBeanMBuTe CTOMHOCTU Ce KaTeropusupar B
Pas/IM4HM HMBa B WepapxuaTa Ha CrnpaBef/IMBUTE CTOMHOCTW Ha ba3aTa Ha BXOASLIMTE AAHHU B
TEXHUKUTE 3a OLEHKa, KaKTo crieaBa:

® HuBO 1: KOTUPEHM LieHMN (HEKOpPUrMpaHW) Ha aKTUBHM Nasapy 3a CXOAHU aKTUBU UMW MacvBM.

* HUMBO 2: BXOASLM AaHHW, Pas/MYHM OT KOTMPAHW LIEHU, BKIIIOYEHW B HWMBO 1, KOMTO, MpsiKO
(T.e. KaTo LEHW) UNKN KOCBEHO (T.€. MONYYeHW OT LieHW), Ca AOCTHLAHW 33 HabnoaaBaHe 3a
aKTWBa MKW nacuea.
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3a neproaa, npuIoysaLy
Ha 30 rorn 2019

benexkun KbM MeXxaAUHEH CbKpaTeH uHaguBuayaneH (pMHaHCOB oTyeT

e HuBO 3: BXOAAWMW AaHHM 3@ aKkTMBa WM NacuBa, KOUTO He ca 6a3vpaHn Ha Habnogaemu
nasapHu aaHuu (HeHabnioagaemMu BXOAALLM AaHHK).

AKO BXOASILLMTE AAHHM, M3MON3BaHM 33 OLEHKA Ha CrpaBea/vBaTa CTOMHOCT Ha aKTUBa Win
nacuea, Morat Aa Ce KaTeropusupar B pasiMuHM HMBA OT Wepapxusita Ha CripaBeasMBuTe
CTOMHOCTY, TOraBa OueHKaTa Ha CripaBeAa1BaTa CTOMHOCT Ce KaTeropusvpa B HeliHaTa US/IOCT B
TOBA HMBO OT iepapxusiTa Ha CrpaBeAMBUATE CTOMHOCTH, YMATO BXOAAWA MHDOPMauMs e oT
3Ha4eHue 3a uAnocTHaTa oueHKka. [lpyXecTBOTO MpusHaBa TpaHCepu Mexay HWBaTa Ha

iepapxusita Ha CnpaBeAnMBUTE CTOWHOCTU KbM KPasi Ha OTHYETHUSI MEPUOA, NPE3 KOITO e CTaHana
npoMsHara.

MpoBU3MK U YCNIOBHM 3aabIKEHUA

Apy>XecTBOTO € OTBETHWK MO HAKONKO CbAEGHM AeNa KbM HACTOSILLMS MOMEHT, YNITO U3X0A MOXKE
Aa AoBeje A0 3aAb/DKEHWS Ha CTOMHOCT, pas/inyHa OT CyMmaTa Ha NpU3HATUTE BbB (DUHAHCOBUS
OTHET NpoBu3nK. MpoBM3NNTE HAMA Aa BbAAT pasrnexaaHu Tyk no-noAapobHo, 3a aa ce usberHat
npeayGexaeHns, CBbP3aHu C NO3NLMATa Ha [IpyEeCTBOTO B rOPEnocoyeHnTe cropose.

5. Ynpas/ieHWe Ha pUcKa OTHOCHO (hMHAHCOBU MHCTPYMEHTH

APYX€ecTBOTO e W3NIOXEHO Ha PasfMuHM BUAOBE PUCKOBE MO OTHOWEHME Ha (UHAHCOBUTE CM
WHCTPYMEHTW. Hail-3HaunmmuTe (DUHAHCOBM PUCKOBE, Ha KOMTO € W3MOXKEHO [lpyXecTBoTo ca
nasapeH pucK, KpeaWUTEH PUCK, IMKBUAEH PUCK U BayTeH pUCK.

MEXAMHHUAT CbKpaTeH WHAMBUTYaNeH (UHAHCOB OTYET HE BKIOYBA UAnaTta WHbOpMauus
OTHOCHO YNpaB/IEHUETO Ha PUCKa M OMOBECTSBAHWATA, U3WUCKBAHU NPU WM3rOTBAHETO Ha rOAMLLHM
(PMHAHCOBM OTYETM W CneaBa Aa Ce YeTe 3aefIHO C FOAMLIHMS DUHAHCOB OTYET Ha [OpyxecTBoTO
KbM 31 pexemBpu 2018 r. Llenute n nonuTukuTe Ha [IpyKecTBOTO 3a ynpasneHue pucka OTHOCHO
(PUHAHCOBMTE WHCTPYMEHTM Ca OMWCAaHW B MOCNEAHMS rOAMLEH (UHAHCOB OTueT. He e uMano
MPOMEHW B MO/MTWKATa 3a ynpaBlieHWe Ha PUCKA OTHOCHO (MHAHCOBM WHCTPYMEHTU npes
nepvogaa.

6. 3HaunmMm cbbuTnA M caenku npes nepuoaa

» C PeweHue Ha YnpasutenHns ceBeT oT 15.01.2019 r. u opobpeHne Ha Haa30pHUs CbBET Ha
Apyxectsoto, ,BynraptpaHcras® EA[l yuypeay €AHONMYHO aKUMOHEPHO APYXeCcTBO C
HaumeHoBaHue ,Ma30B xb6 Bankan" EAZ. HoBoTo [IpyxecTBO € BNUCaHO B TProBCKM PerucTsp
1 peructbp Ha tOJIHL, kbM AreHuusTa no BnncBaHWATa Ha 18.01.2019 r.

e [pes 2019 r. ,BynraptpaHcras" EA[ cknoun [Jorosop ¢ MHI BaHk H.B. 3a u3gasaHe
ynpasneHne Ha GaHkoBa rapaHuus B eBpo, obesnevasalla 3afAb/HKEHWETO 3a nnaulaHe Ha
“MylLleCTBEHa CaHKUWA, HanoxeHa oT EBponelickaTta komucus Ha ,BynraptpaHcraz* EAZ no
Aeno AT.39849 BEX-ras, Ha CTOMHOCT 25 689 xun. eBpo.

e Ha 01.04.2019 r. ¢ ¢uHaHcrpawaTa nHcTuTyums INEA e nognucaHo rpaHToBO CriopasyMeHue
3a OesBb3MesaHa cuHaHcoBa nomowl ¢ [eiictBue No. 6.8.2-0034-BG-W-M-18 ,CTpoUTENnHN
pabotu B pamkuTe Ha MOU 6.8.2 «Pexabunutaumns, MoOAepHM3auMs U paswupsiBaHe Ha
Gvarapckata npeHocHa cuctema - ®asa 2. Obwata NporHo3Ha CTOWHOCT Ha MpoekTa e
67 961 xun. eBpo, KaTo pasMepbT Ha (MHaHcMpaHeTo e 40 %. KbM gaTaTa Ha WM3roTBsiHe Ha
MEXAMHHUS (DUHAHCOB OTYET € NOJyYeHO aBaHCOBO MiallaHe B pa3Mep Ha 5 714 xun. eBpo
(40% ot npeasnaeHuns 3a 2019 r. GloaxeT Ha nNpoekTa).

¢ [lpe3 nbpBo nonyroame Ha 2019 r. ca nonydyeHn 6 818 xun. nB. no 6aHKOBa cMeTKa Ha
~bynraptpaHcraz" EAJl, kouTo npeacTaBnisBaT pasnpeaeneHata CyMa OT MbpBa 4acTMuHa
CMETKa 3a pasnpejencHue Ha MacaTta Ha HeCLCTOATEeNHOCTTa Ha KopropaTuBHa Tbproscka
BaHka Al B HecwcTosTenHocT (,KTB” ALl (H)). Tasn cyMa e B CbOTBETCTBME CbC 3asBEHaTa 3a
nybnukysaHe Ha 25.04.2017 r. B TbproBCKMs PErucTbp OT CUMHAWUMTE Ha KopriopaTugHa
Toproscka Banka Al B HecwcTostenHoct (,KTB” A (H)), Mbpea yYacTMuHa CMeTKa 3a
pasnpeaeneHne Ha HanuyHUTE CyMU MEXAY KpeauTopuTe Ha baHkaTa.

* B u3nbnHenue Ha Pewenue Ha HapoaHoTo cbbpaHue oT 24 Hoemepu 2017 r. 1 PeweHue Ha
HapoaHoto cbbpanne ot 26 tonu 2018 r. u cnep ofobpenue ot YNPaBUTE/IHATE OpraHn Ha
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Mexgunen coxparen

° GYNTAPTPAH Cras HHAHBHAYANEH (PMHaHCoB oTYeT

3a neproga, npuKToYBaLy
Ha 30 ronn 2019

Beneku KbM MeXXAUHEH CbKpaTeH MHAMBKAYaneH (PUHaHCOB oT4YeT

7.

Bbarapcku enepruen xonaunr EAJ, Bynrapras EAZl v bynraptpaHcras EA/l, KakTo u ¢ orneg
nuemo usx. N C-26-E-07 ot 26.02.2019 r. oT MuHUCTBPa Ha eHepreTuKaTa ¢ ykasaHus 3a
npeanpueMaHe Ha AeicTBMS 3a W3MbNHEHWe Ha PeleHne Ha 44-ToTo HapoaHo cbbpaHue Ha
Penybnuka Bbnrapus OTHOCHO MpuKNiOYBaHe Ha Aeno COMP/B1/AT.39849 BEX-ra3 or 24
HoemBpu 2017, cTpaHWUTe Mo AENoTo, B TOBA YMCIO ~BynraptpaHcras” EA[l, ca B3enu pelieHue

Aa obxansat Pewenueto no [eno AT.39849 BEX-ras Ha EK npea O6wus Cva Ha EBponeiickus
Cobio3.

XKanbata cpelly Pewenneto e nogaaeHa npea Obwms cba Ha EBponeiickus cbloz Ha 28
tespyapu 2019 r. oT npouecyanHus npeacTaBuTen Ha apyxecteoto White&Case LLP.
OKoHuaTeneH peayuupaH BapuaHT Ha npusejeHaTa B CbOTBETCTBME C [lpakTuyeckoTo
PBKOBOACTBO Ha cbAa Ha EC xanba no aeno AT.39849 BEX-ras, e BxoAupaHa B O6wus cba Ha
EC oT npouecyanHusT npeactasuten Ha ApyxectBoTo - White&Case LLP Ha 05.04.2019 r. 1 e
MPWET 3a pasrnexaane ot O6wuma cvg Ha EC Ha 14.05.2019r. CbrnacHo nucMo T-136/19-14 no
Aeno T-36/19.

Ha 4 tonu 2019 r. Bbarapckata gbpxasa, upes MWHUCTEPCTBO Ha BbHWHUTE paboTu, nogaae
Monba 3a BCTbMBaHe B AENOTO B MOAKpena Ha CTpaHWTE no AEnoTo, B TOBa YWUC/IO
~BynraprtpaHcras” EA]] .

ApyXecTBOTO He e MOMyuuno AMBMAEHTU Mpe3 OTYETHUTE NMepuoan W HAMa YCNOBHMW
3aQlb/DKEHNS WU APYrW MOETH aHraXUMEHTW, CBbP3aHM C MHBECTUUMSTA B CbBMECTHO
KOHTponMpaHoTo npeanpuatue ,bynrapten® EAL.

Mpuxoamn

CermerHTHa MHEOPMayns 3a NPUXOANTE 10 JOroBOPH C KANEHTH

OcHoBHUTE rpynu Npuxoaun nNo A0roBopu C KIIMEHTW BKNIOYBAT:

B Xu54m 1€Ba 30.06.2019 30.06.2018

MpnXxoan OT NPeHOC Ha NPUPOAEH ra3 A0 rpaHuuMTe ¢ Mbpuus,

Typuusi 1 MakeaoHus 108 780 99 730

Mpuxoan OT NpeHoC Ha NPUPOAEH ras No HauMoHanHaTa

rasonpeHocHa mpexa 43 258 43 964

Mpuxoan ot 6anaHcupaHe 8 589 6818

Mpuxoan OT CbxpaHeHWe Ha NpUpoAEH ras 1237 1133

bessb3mMesaeH ras - Hemapu4HO Bb3HarpaxaeHue, NoyyeHo ot

KIWEHTa, BbB BPb3Ka C JOrOBOP 3@ NPEHOC Ha MPUPOJEH ras 12 898 30 138
174 762 181 783

Mo nokayns/leorpagpckm nasapn

B Xuna4u /iesa 30.06.2019 30.06.2018
BwvTpeleH nasap 53 205 53021
Hy>XaecTpaHHu nasapu 121 557 128 762

174 762 181 783

MomMeHT BbB BpeMeTo 3a NpU3HaBaHe Ha NPUXoAHnTe

B XU/1844 JIeB3 2019 2018
MPOAYKTW 1 yCNyru, KOUTO Ce NPEXBLPAST C TEYEHUE Ha BpEMeTo 174 762 181 783
174 762 181 783

ApyXecTBOTO npu3HaBa MPUXOAM OT NPEAOCTAaBSHETO Ha YCIyrM C TeuyeHue Ha BpeEMeTo Mo
BWAOBE, NpeacTaBeHy B Tabnuuarta no-rope.

MpuxoanTe OT AeMHOCTTa ca hOPMUPAHU OCHOBHO OT NPUXOAM OT MPEAOCTaBEHN YCNyrv No MpeHoc
Ha NMPMPOAEH ras Ha TepUTOpUATa Ha CTpaHaTa, MPEHOC Ha NPUPOAEH ras OT rpaHuuaTa ¢ PyMbHMS
AO TpaHuumTe ¢ Mpuns, Typums u MakefoHus (MPeHOC Ha MPUPOAEH ras CbINACHO CKIOYEHO
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Mexanten cokparen

° BYNTAPTPAHCIAS HHAWBHAYASIEH (PHHAHCOB OTYET

3a nepuoaa, npurAloYBaLy
Ha 30 rorHn 2019

benexku KkbM MeXANHEH CbKpaTeH UHAUBMAYaNneH (PMHAHCOB oTuYeT

cnopasymenue ¢ OO0 ,lasnpom Skcnopt” - Pycusi), cbxpaHeHue Ha npupoaeH ras B MrX ,YvpeH”
1 banaHcupaHe Ha nasapa Ha NPUPOAEH ras.

Mpu n3BLpWBaAHE Ha ycnyraTa Mo MPeHoc Ha NPUPOAEH ras oT rpaHuuaTta ¢ PymbHus 3a Typuwus,
Mepums n MakeaoHns e HeobxoanM NpUPOAEH ra3 3a paboTa Ha KOMMpPECOpHUTE CTaHUunu, KOMTo
NPEACTaB/IABA TEXHOMOTNYEH ras (ras 3a TEXHONOTMYHM HYXAK). TEXHONOrMYHUAT ras, HeoBXoaMUM
3a paboTtata Ha KOMMPECOPHWTE CTaHuMM MO MPeHOC OT PyMbHMs 3a Typumsa, Mbpuma wm
MakeaoHus, ce npepoctaBs 6e3Bb3ME3AHO Ha [IpyXeCTBOTO OT MON3BaTeNs Ha Tasu Mpexa, 3a
KOWTO ce u3BbpLUBa ycnyraTa. ,BynraptpaHcras” EA[l oTunTa To3u 6e3Bb3Me3aeH ras KaTo Tekyll
MPUXOA U TEKYLY pasXoA, KOETO HE OKasea B/IUAHWE BbpXy: (DMHAHCOBWA pesynTaT. Mo cMUCbAa Ha
MCOO 15, nonyyeHusT 6e3Bb3MesfeH ras ce TpeTupa Kato HEMapU4yHO Bb3HarpaxaeHue,
MONYYeHO OT K/IMEHTa 3a U3MbJIHeHUe Ha A0roBopa.

Bbs Bpw3ka c lMpaBunata 3a 6anaHcupaHe Ha masapa Ha npupoaeH ras, ,Bynraptpatcras® EAL B
KayecTBOTO My Ha GanaHcbop M3BLPLIBA TLPrOBCKO 6anaHcMpaHe Ha nasapa Ha npupoAeH ras,
KOETO NpeACTaBNABa KOMNEHCUPAHE Ha PAs/IMKUTE MeXJy KONUYECTBOTO NPUPOAEH ras, NnoaaaeHo
OT A3AEH non3BaTen Ha rasornpeHocHaTa Mpexa Ha BXOAHWTE TOYKW, WU KONMYECTBOTO NPUPOAEH
ras, W3TErsIeHo OT TO3W NON3BATEN Mpe3 M3XOAHWTE TOYKM Ha MpexaTta. 3aAb/KeHUEeTO Ha
GanaHcbopa € fa NoKkpuBa MHAMBUAyaNnHUTE AMCGanaHcM Ha nons3saTenuTe Ha ras3onpeHocH1Te
MpeXu. B Ta3u Bpb3Ka M B CbOTBETCTBME C ,BXOAHO-U3XOAHUS™ TapudeH MOAen ca CKIoYEHU
AOroBOpK 3a [IOCTBN U NPEHOC C KIMEHTUTE U [IpyXeCTBOTO peanusmpa Npuxoam ot 6anaHcupaHe,
CbOTBETCTBALLUYW Ha GanaHCOBUTE 30HW Ha rasonpeHOCHUTE MPEeXU Ha TepuTopusTa Ha Peny6nuka
bbnrapus — HaumoHanHa 6anaHcoBa 30Ha U TpaH3UTHa 6anaHcoBa 30Ha.
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Mexigunen coxparen

Q BYNTAPTPAHCIA3 HHANBUAYANEH (DHHAHCOB oTYeT

3a nepnoga, NPpUKITIoYBaLy
Ha 30 rormn 2019

benexkn KbM MeXxaAuHeH CbKpaTeH UHAUBUAYaneH CI'JHHaHCOB oTyer

Bcuukn pasxoam 3a amopTUsauums v obesueHka ca BKIIOYEHH B OTYeTa 3a nevanbarta uin sarybata

W Apyrus BceobxBaTeH oxoA Ha pes ,PasxoaM 3a amopTM3aLMM U obesleHka Ha HedMHAHCOBK
aKTuBK",

[Ipy>XeCTBOTO HE € 3aNoXWI0 MMOTM, MalUMHU U CLOPBXKEHWS KaTo obesneyeHue no CBOM
3ab/KEHNS,

ABaHcH 3a nprgo6muBaHe Ha aKTHBH

ABaHcuTe 3a NpuaobusaHe Ha akTUBMW B 061y pa3Mep Ha 68 932 xun. .. (2018 r.: 24 240 xun. nB.)
CE OTHAcAT OCHOBHO AO: MnpeansiaTeHu CyMU MO CKNIOYEHW AOrOBOPU 3a CTPOMTENHO-MOHTaXHM
pabotn Ha ontuuHa kabenHa NuMHUS WxTumau-[ynHuua, warpaxgaHe Ha AIPC Wrnatueso,
W3rpaXaaHe W BbBEXAAHE B eKCnnoaTauus Ha MPEeHOCeH rasonpoBoA  OT Gb/irapo-TypckaTa
rpaHuua Ao MNC CrpaHaka, rasonpoBOAHO OTKIOHEHWE TbProBULLE, CTPOUTENHO-MOHTAXHM
pabotn Ha onTuuHa kabenHa NMHUA KbM TPaH3UTHWA ras3onpoBoa 3a Mpuma - TMC OynHuua,
OCHOBEH PEMOHT Ha MallMHHa 3ana kbM komnpecopeH uex KC lMoncku CeHoBel, CTPOUTENHO-
MOHTaXHW paboTu Ha onTuyHa kabenHa nuuus KC Moncku CeHoseu - AMPC Towproeuwe, ArPC
JloBey - peKoHCTpyKuwsi, PEKOHCTPYKUMS Ha rasonpoBOAHO OTK/IOHEHME Bpaual, wsrpaxgaHe u
BbBEXAAHE B €KCrJioaTalmua HO NPeHOCeH rasonpoBoj B yyacTbka OC Bernex-KB [epmaHuu-KB
Batynumu-KB Kanyreposo - etan 3, MoAepHMU3auMs Ha 3 KOMMpPeCcopHU CTaHUWK, Ypes UHTerpupaHe
Ha 4 6pos HUCKOEMUCUOHHM ra3oTyp6OKOMMPECOPHI arperaTy.

AHraxnMMeHTH 3a npmuAo6HUBaHe Ha HMOTH, MaLLUMHN M CbOPBIKEHNS

AHrXXUMEHTUTE 3a npuaoGMBaHE Ha MMOTH, MAWMHM W CHOPBKEHMS CA BCUYKU CKIIOYEHM
AOroBOpU Ha [Ipy>KeCTBOTO 3a U3rpax/aHe v BbBEXAAHE B EKCMIoaTaumus Ha akTueu. OCHOBHO, Te

Ca CBbp3aHW C rasonpeHocHaTa Mpexa, BK/IIOYMTENHO W BCUYKM HEOBXOAMMM ChOPBKEHWS 3a
NOAABLPXAHETO .

9. HemaTepuanHm akTuBu

MaTteHTH

7]

B XW/I541 N1eBa Codtyep nuueH3smun Apyrn  O6wo
OT4YeTHa CTOHHOCT
Canpo kbM 1 aHyapu 2019 r. 8 971 773 1922 11666
Mpuaocbutn 33 = - 33
Canpo kbMm 30 OHM 2019 1. 9 004 773 1922 11699
AMopruzayns
Canpo kbM 1 sHyapu 2019 ., 2 955 549 964 4 468
Pa3xoau 3a amopTusaums 487 37 64 588
Canpo kbM 30 1oHM 2019 T. 3442 586 1028 5 056
banaHcoBa crosfHocT
Canpgo kbM 1 siHyapu 2019 r. 6 016 224 958 7 198
Cango kbM 30 toHKM 2019 1. 5 562 187 894 6 643

Bcuukm pasxoan 3a aMopTMsauMM ca BKIKOYEHM B OTYeTa 3a neyanbaTta unu 3arybaTa u apyrvs
BceobxsaTeH JoxoA Ha pep ,Pa3xoau 3a amopTMsaumnm m obesueHka Ha HedUHaHCOBM akTMBK”,
Apy>eCTBOTO He € 3aN10XWI0 HEMATEPUaNHI aKTUBK KaTo OBE3MEYEHME MO CBOU 3ab/IKEHMUS.
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Mexignner coxparen

° BYNFAPTPAHCFA3 MHANBHAYANEH (PMHAHCOB OTYET

3a nepmoga, npMToYBall
Ha 30 roHn 2019

Benexknm KbM MeXAWHEH CbKpaTeH UHAUBUAYaNEH (PMHAHCOB OTUeT

10. Mapu 1 napuyHu eKBUBaNeHTH

B xu/is4m iesa 30.06.2019 31.12.2018
lMapnyHK cpeacTBa Mo pasnnallaTenHyu cMeTKu 103 650 129 222
KpaTkocpouHu Aeno3nTu ¢ MatypuTer Ao 3 Meceua 395 000 389 636
3anoXeHn NapuyHu CpeacTBa 50 348 -
MapuyHK cpeacTBa B 6poit 58 63
BpyTHa CTOWHOCT Ha Napy v NapU4HU eKBUBANIEHTH 549 056 518 921
OuakBaHu KpeauTHK 3ary6u (756) (999)
MNapu U NnapM4HU eKBUBaNEeHTH 548 300 517 922

ApyXecTBOTO MMa 3aN0XKEHN MapuyHu cpeactsa no 6aHKOBWM CMETKM HA CTOMHOCT 25 689 xun.
€BPpO, BbB Bpb3Kka CbC CKitoyeH npes 2019 r. /loroBop 3a uU3jaBaHe U ynpaesneHue Ha 6aHkoBa
rapaHuusa B eBpo ¢ UHIN baHk H.B., obe3neuaBawm 3aabmkeHMeTo Ha «bynraptpancraz" EA[] za
nnaiiaHe Ha UMyLLEeCTBEHa CaHKUWA, HanoXeHa oT EBponeiickata komucus no aeno AT.39849 BEX-
ras.

KbM 30 1oHM Cca HauuCneHW NINXBU NO AEMO3NTUTE, YWMIATO MAAEX HaCTbMBa npes cneaawums
OTHETEH NepuoA U CymaTa Ha B3EMaHWATa OT IMXBU € BKIIOYEHA B CTOWHOCTTa Ha Aeno3uTuUTe.
11. Pa3xoam 3a gaHbk BbpXy Aoxoaa

MpusHaTUTE pa3xoam 3a AaHbK Bbpxy Aoxoja ca 6asupaHu Ha Hali-aobpaTta npelexka oT cTpaHa
Ha PLKOBOACTBOTO 33 OYaKBaHaTa roAullHa AaHbYHa CTaBka 3a KOPNOpaTWBEH AaHbK 3a 2019 r.,
npunoxeHa 3a MHaHCOBUA pesynTar, peanusmpaH kbM 30 toHu 2019 r. (roauwHa cTaska 3a 2018
r. — 10%).

12, CBbp3aHu nuua

MpeanpusaTie-Maika M KpaiHO KOHTPONMpALLO Nnue 3a [IpyKecTBoTo e «bbnrapcku EHepruen
Xonguur” EAZL (BEX).

Apy>XeCTBOTO UMa CAENKU CbC CEAHNTE APYXECTBa OT rpynata Ha BEX:

»bbarapckn EHeprueH Xonauur” EALL KOHTPONUPALLO APYXXECTBO

~bynraprasz” EAQ AbLUEPHO ApYXecTBO Ha BEX

~ECO" EAQ AbLUEPHO ApYXecTBo Ha BEX

»+MuHn Mapuua UsTtok” EAL] AbliepHO apyxecTBo Ha BEX

«Bynrapren” EAL} CbBMECTHO KOHTPONUPaHo npeanpusTue ¢ ECO
#{OXeH noTok Bbnrapua” ALl CbBMECTHO KOHTPO/IMPaHO npeanpuaTue Ha BEX
«I'a30B xub bankad" EA[] AbLIEPHO APYXKECTBO

Caenku1Te Cbe CBbP3aHN MU ca NPeACTaBeHM, KakTo CleaBa:

* [lpeaocraBsiHe Ha yciyrn no npeHoc, CbxpaHeHWe M GanaHcupaHe Ha NPUpoAEH ras Ha
~Bynrapras” EAL;

* [nawaHusa 3a 3akyneH NpUpoAeH ras ot ,Bynrapras” EA[];

e T[lokynka Ha enekTpuyecka eHeprus ot ,ECO” EAL;

* [loroBop 3a ypexnaHe Ha OTHOLLEHUSITa Mo non3saHe ot ,Bynrapten” EAJ Ha pecypcu oT
cnomaratenHaTta Mpexa Ha ,bynraptpaHcraz” EALl n u3nonssaHe oT ,BynrapTpaHcras”
EAL Ha cvopbxeHus Ha ,Bynrapten” EAJl oT Heroeata obliecTBeHa e/IeKTPOoHHa
cbobwmTenHa Mpexa;

*  C4eToBOAHW, MPaBHW U aAMUHUCTPATUBHW YCYrM, NPEAOCTaBsHU Ha ,la308 Xb6 BankaH"

EAL.
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Q GYNrAPTPAHCIA3

Mexanren coxparen
HHANBHAYANIEH uHarHcoB oTyeT
3a nepuoga, NpuToyBaLly

Ha 30 rorHn 2019

benexku KbM MeXXAWHEeH CbKpaTeH uHAuBUAYaneH CbHHaHCOB oT4yeTr

Caenkm cbe cBbp3aHM nua

B XU841 /1eBa
BEX EAL
AvBuaeHT

“Bynrapraz” EAf]

llpogax6u:

YCyru rno npeHoc, cbxpaHeHue u
6anaHcupaxe

HeycToiiku 3a npocpoyeHm
nnawaHms

JIuxBKU AbLNrOCPOYHM B3eMaHUs
Tekylla 4acT Ha AbAroCcpoYHM
B3eMaHwus

OyakBaHW KpeauTHK 3arybu

[Tokyrika Ha:
MNMokynka Ha npupoaeH ras
lapaHuuun no agoroeop

~Bynrapren” EAf

lpogaxém:

MpepocTaBsiHe Ha pecypc, ONTUYHU
BIaKHa W KOMoKauus

HeycToiku 3a npocpouenu
nnawaHus

~Bynrapren” EAf
lMokyrika Ha:

MonsBaHe Ha pecypcu oT
criomaraTefnHaTa Mpexa u
KOMYHWKAUWOHHW YCyrn

apaHuum

~Ia308 xv6 bankan” Al
MpepocTaBeHu ycnyru

ECO EALf
FapaHumm

Ycnyra no npeHoc Ha
efleKTpoeHeprus

~IOxeH norox Bvarapua" EAL
lMokynka Ha 3emMu, BeLH1 Npaga,

CTOHHOCT Ha cgenkuTe

npes:

Kpaiinn canga

30.06.2019 30.06.2018 30.06.2019 31.12.2018

- 27 738 : -
< 27 738 - -

46 413 47 289 2 709 6 252
59 : 120 61

63 384 s -

« . s 8 368

g = (61) (96)

46 535 47 673 2 768 14 585
(4 565) (6 683) (248) (1 409)
- - (11351) (10 456)

(4 565) (6683)  (11599) (11 865)
177 177 19 25

- 14 s i

177 191 19 25
(24) (24) (232) (244)

- ’ (12) (12)

(24) (24) (244) (256)

12 - 4 -

12 . 4 -

2 3 17 26

(18) (34) (1) 4)
(18) (34) 16 22

- (13 143) - -
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Q BY/IFAPTPAHCIA3

Mexgnren coxparex
HHANBKMAYaNeH (PHHAHCOB oTYeT
3a nepyroaa, npuKIoYBaLy

Ha 30 roxm 2019
Benexkun KbM MeXXANHEH CbKpaTeH uHauBUAYaneH (pMHaHCOB OTYeT
Caenku cbeC CBbP3aHU Nuya
CroliHoCT Ha cgesikmuTe
npes: Kpaiinm canga
npaBo Ha cTpoex, MY u ap.
(13 143) - -
0610 B3eMaHMA OT CBbpP3aHM
nvua - 2 808 14 636
0610 3aabMKEHUA KbM
CBbp3aHu nvua - 11 844 12 125
O606LieHn, pasyeTUTe CbC CBbP3aHM LA Ca, KaKTo C/ieaBa:
BAWARAN Sieea 30.06.2019  31.12.2018
HeTekyLm B3eMaHua OT CBbp3aHu nuua 17 26
TeKyLm B3eMaHusi OT CBbp3aHu nuua 2791 14 610
2 808 14 636
B XWa8am nesa 30.06.2019 31.12.2018
HeTekyLin 3aAbmKeHns KbM CBbpP3anu nuua 207 219
Tekywm 3aabmKeHna KbM CBbp3aHu Nnua 11 637 11 906
11 844 12 125

13.

BanaHcoBute CTOMHOCTM Ha (DUHAHCOBUTE aKTUBK U
NPEACTaBeHU B CIEHUTE KaTeropuu:;
PUHAHCOBW aKTHUBMH
B Xuaa4u nesa
Ab/IroBn  UHCTPYMEHTH 110  aMOPTU3UPAHA
CTOHHOCT:
[AbnrocpoyHu B3emaHus
THLProBCKK U ApYry B3eMaHus
B3emaHusa cBbp3aHu nuua
Mapu 1 NapuyHn eKBUBANEHTK

KaTteropumn pyHaHCOBM aKTUBU U NAaCUBU

nacueu Ha [lpy>kecTBOTO MoraT ga 6baaTt

DUHAHCOBMW NACUBM, OTYMTAHM MO aMOPTU3MPaHa CTOMHOCT

B XUnsam n1eea
@QuHaHcoBn  nacusy,
amopTHU3MpPaHa CToHUHOCT
TbpProBCkn U APYrv 3a4b/DKEHUA
3aAb/MKEHNS KbM CBbP3aHK inLa
lapaHuMu no gorosopu

OTHUTaHH o

30.06.2019 31.12.2018
87 6 903
18 293 22 279
2 808 14 636
548 300 517 922
569 488 561 740
30.06.2019 31.12,2018
8176 10 505
11 625 11 882
22 132 8 954
41 933 31 341
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Mexannen coxparen

° BYNTAPTPAHCIA 3 HHAWBHAYaNeH PUHAHCOB oTYeT

3a rneproga, npriTioYBaLy
Ha 30 ronn 2019

Benexxkn KbM MeXAWHEH CbKpaTeH UHAUBUAYaNeH (PMHAHCOB OTYeT
14, OnpepensiHe Ha cnpaBeA/IMBU CTOMHOCTH

HAKOM OT CYETOBOAHUTE MOMTUKM M ONOBECTABAHWS Ha [IPYXKECTBOTO W3MCKBAT OnpeaensiHe Ha
CMPaBeANMBY CTOMHOCTU 33 (DMHAHCOBM U 3a HedUHAHCOBM aKTUBM WM nacveu. Crpaseanvsu
CTOWHOCTM Ca ONpefieNieHy 3a LeNUTe Ha OTYMTAHeTO U OMOBECTABAHETO Ha 6asaTa Ha MeToauTe
no-gony. Korato e nNpunoXuMmo, B CbOTBETHUTE 6ENEXKM, € OnoBeCTeHa AOMbAHUTENHA
MHGOpMaLMs 3a AONYCKaHMSITa, HAMPaBEHW MPU ONPEAENSHETO Ha CTIPABEA/IMBUTE CTOMHOCTU Ha
cneumbuyHMa akTUB UNK MacwB.

(i) HMoTH, MalUMHK M CHOPBIKEHNS

CnpasejniMBaTa CTOMHOCT Ha MMOT € OYaKBaHaTa CyMa, 3a KOSITO MMOTLT MOXe fa Gbjle pasMeHeH
KbM AaTaTa Ha npuaobuBaHe Mexay Xenaeuy Kynysad W rpogasay B cAenika NpU masapHu
YCnI0BMS CNIeA MOAXOAALLO MapKeTUpaHe W CTpaHuTe Ca AelicTBanM Cb3HaTenHo. Cnpaseanveata
CTOVHOCT Ha MalUMHM, CbOPLXEHUsI U 060pyABaHe e 6asnpaHa Ha NasapeH MoaXoA M NOAXOA Ha
ueHaTa Ha npmnoﬁuBaHe, Ypes u3nofi3BaHe Ha MasapHW LEeHW 3@ CXOAHW MO3WULMM, KOraTo ca
HanW4HM W CTOWHOCT Ha MOAMSIHA, KOrato e MoAxoaswo. [pubnuauTenHaTa oueHka Ha
aMopTu3MpaHaTa CTONHOCT Ha NoAMsiHA OTpassiBa KOPEKUMUTE 3a (GU3MYECKO WU3HOCBAHE, KaKTo W
38 (PYHKUMOHANHO WM MKOHOMMHYECKO OCTapsBaHe. MeToauTe, W3MON3BaHU 3a OUEHKAa Ha
CNpaBeANMBaTa CTOMHOCT Ha AbNTOTPaiHUTE MaTepUanHm akTUBM Ha [pyXecTBOTO, Ca ONMCaHN B

Genexka 13 MmoTu, MalwmHy u CbOPBIXEHUS OT FOAULLHUS uHarcos order kvm 31 gexemspu
2018 r.

(i) Twvproscku n gpyru B3eMaHns

CnpaseanvBuTe CTOWHOCTU Ha TBPrOBCKW W APYrM B3eMaHusi Ce ONpeAensT KaTo HacTosila
CTOMHOCT Ha GbAelnTe NapuyHU NOTOLM, AUCKOHTMPAHW C nasapHa NuxBa, KbM OTYeTHaTa aaTa.
KpaTkocpouHu 6e3nuxeeHn B3eMaHMs Ce OLEHsIBAT MO OPUrMHanHa CTOMHOCT Mo akTypa, ako
edeKTbT OT AMCKOHTMpPaHe e HecbliecTBeH. CnpaBefnuBa CTOMHOCT ce onpedenst npw
MbPBOHAYaNHO NPU3HABaHE U 3a LENWUTE Ha OMOBECTSIBAHETO, KbM BCEKW OTYETEH MEpUo.

(iii) Hegepusarnsrmn ¢pmHaHCOBH 3a4b/IKEHNSA

CnpaBeanusute CTOFIHDCTH, KOMTO Ce ONpeaenAaT 3a Ue/UTe Ha OMNOBECTABAHETO, Ce M34YUCnsBaT
Ha 6asaTa Ha HacToslWaTa CTOMHOCT Ha 6baeLm napuyHKn nNOTOUM Ha TrNaBHULUKM W JINXBW,
AWCKOHTWPaHW C Na3apeH NIMXBEH NPOUEHT KbM AgaTaTta Ha oT4YeTa.

15.  YcnoBHW aKTUMBM U YCNIOBHM 3abJ/KEHUSA

B nonsa Ha [ipyxecTBOTO ca u3aaaeHn 6aHKOBM rapaHuWMW OT TPETW CTPaHU Ha CToMHocT 21 905
Xun. ne.

Ha 01.07.2019 r. B nonsa Ha [Ipy>eCTBOTO € W3/lafieHa KOpropaTMBHA rapaHuus no [HoroBop 3a
pesepBMpaHe Ha KanauuTeT Ha CTOHOCT 1 085 313 xun. IB. OT YyXAECTPAHHO IOPUANYECKD NNLIE.
C [Awupextusa 2009/29/EQ ce onpepensiT OCHOBHUTE MapaMeTpu Ha TbproBusitTa C eMUcuM 3a
nepuopa ot 2013 r. Ao 2020 r., kaTo 3a MPOM3BOACTBOTO HA ENEKTPUYECKA EHeprus He ce
npeaskaa Aa 6baart pasnpeaencHn GesnnaTHU KBOTM M BCMUKM KBOTW TpsbBa aa 6baar
3aKynyBaHW OT MHCTanauuuTe Ypes Tbpr. Bb3MOXKHOCT 3a pa3snpesensHe Ha 6e3nnaTHU KBOTU Ha
NPEXOAEH MPUHLMM Ha MHCTanauuu 3a NpPou3BOACTBO Ha ENeKTPUYecKa eHeprus ce npeaocTass

eAuHcTBeHo oT 4yn. 10B m TO B cnyyan, de AbpXasaTa-4leHKa OTroBapsa Ha ornpeaeneHu
M3NCKBaHWA.

Bbirapusi ce Bb3nosi3sa OT BL3MOXKHOCTTA 338 KOMMEHCUPAHE Ha eeKTPONPOU3BOACTBOTO MO Uil
108, € KOETO ceKkTop ,ENeKTponpousBOACTBO” Le NPEMUHE NOCTENEHHO OT GE3NNaTHU KBOTU KbM
KBOTM, OCUrypsiBaHW upe3 ydyacTue B Tbproee. B 3aMsaHa Ha NpefoCTaBAHETO Ha 6e3nnaTHuTeE
KBOTW BCSIKA UHCTanaums, oTroBapslla Ha ONpeAeneHnTe U3MCKBaHMUs, We TpsbBa Aa W3MbiHsBa
MPOEKTU Ha CTOMHOCT paBHa Ha MpeaocTaBeHnTe 6e3nNaTHNU KBOTH.

BbB Bpb3ka C rOpenocoYeHOTO M CbrNacHO WM3WUCKBaHWSTa Ha Oupektuea 2009/29/EQ u
cbobuwenne (2011/C 99/03) Ha KomucusTa, YkasaTeneH AOKYMEHT, OTHOCHO Bb3MOXHOCTTa 3a
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MexgureHn coxpareq

° Ey.ﬂ rAPTP AH c I-Aa HHAKBKAYANEH (PUHAHCOB OTYET

3a nepuoga, npHKIoYBaly
Ha 30 ronn 2019

benexku KbM MeXXAUHEH CbKpaTeH nHAUBUAYaneH CIJHHEHOOB oTyer

npunarade Ha uned 108 ot [upektusa 2003/87/EOQ, MUHMCTEPCTBOTO Ha eHepreTukaTa noaroTeu
HaunoHaneH nnaH 3a uHeectuumm (HMM) ¢ BKNOYEHN MHBECTULMOHHU MPOEKTY.

OTuMTanKkM 3anoxeHuTe uuckBaHus, “BynraptpaHcras” EAJ] kaHAMAaTCTBa M e BkouYeH B HIN.
3a ¢uHaHcupaHe oT CMeTka ,HauwoHaneH nnaH 3a MHBECTUUMM" ca 0A0BpeHM npoekTUTe 3a
MoziepHu3auma Ha 4 6pos komnpecopHu ctaHumn KC UxtumaH, KC NoseHeu, KC Metpuy n KC
CrpaHaxa, npeasua dakra, 4e C peanm3vMpaHEeTo Ha Te3u NPOEKTH, Ce o4vakBa HaMmaneHue Ha
emucumte ot CO2, u3nyckaHn B atMochepHUs Bb3AYX OT rOpPecroMeHaTUTE KOMMPECOPHU
ctaHuum, ¢ okono 15%. Kuvm 31.12.2018 r. BCMuYKM pasxoau, W3BbPLUEHW BbB Bpb3Ka C
MOAEPHU3ALUATE HA YETUPUTE KOMMPECOPHW CTaHLUMKM Ca Bb3CTAHOBEHWM CbrfacHO 3anoBeu Ha
MuHUCTBLpa Ha eHepreTMkaTa.

16. Cu6uTHA cnep aaTaTta Ha OTYETHUA nepuog

HaMa cbliectBeHn CbBUTUSA, HAacTLNUAKM cnej Kpas Ha OTYETHUS Mepuoa, KOWTO M3MCKBAT W/unu
Hanarat KOpeKuMM WU AOMBLAHUTENIHO OMOBECTABAHE B MEXAWHHUS CbKpaTeH WHAMBUAYaneH
(1HaHCOB OTYET Ha [IpyXeCcTBOTO 3a nepuoaa, NpukIYBall Ha 30 oHu 2019 r., C U3K/IIOYEHWE Ha
HEKOpUrUpaLLoTo cbbuTne oTHOCHO aeno AT.39849 BEX-ras, onosecteHoTo B benexka 6 SHawumu
CLOUTHS U CAETIKM NPE3 NEPUOAA. .

17. 3HauyMMM CHYETOBOAHMU NOJIUTUKU

3HauyUMUTE CUYETOBOAHM NOAWTUKK, NpeacTaBeHW No-A0fY, Ca NnpuiaraHyu nocneaoBaTesIHO BbB
BCHMYKK NpeacTaBeHW Nepuoau.

(a) Mpuxoau
MpuxoAu No AOroBOpU C KNUEHTHU
lipn3HaBaHe u oYeHKa Ha NPUXOANTE OT [JOroBOPH € KITUEHTH

3a fa onpeaenu Aanu U Kak Aa npusHae Npuxoam, [IpyXecTBoTo U3Mon3ea cnegHute 5 cronku: 1.
WaeHTuduumpaHe Ha pforoBopa C KIMeHTa; 2. WaeHTudUuMpaHe Ha 3aAb/akeHusTa 3a
u3nbiHeHue; 3. OnpeaensHe Ha LeHaTa Ha caenkarta; 4. PasnpeaeneHue Ha LieHaTa Ha caenkaTta
KbM 3aAb/DKEHWATa 3a u3NbiHeHue; 5. MpuUsHaBaHe Ha MPUXOAUTE, KOraTo Ca YAOBIETBOPEHM
334 b/DKEHMATA 338 U3Mb/IHEHMKE.

Mpuxoaute OT AOroBOPU C KIMEHTU Ce MpU3HABaT, KOraTo KOHTPOMLT BbpXy obelaHute B
[OTOBOpa CTOKM W/WAWM YCyrM Ce NpexBbpisT Ha KIMEHTa B pa3Mep, KOUTO OTpassiea
Bb3HarpaxxaeHneTo, Ha KoeTo /[Ipy)XecTBOTO O4aksa [a iMa MpPaBo B 3aMSHa Ha Te3u CTOKU WK
ycnyru.

KOHTpOnbT ce Mpexsbpis Ha KAMEeHTa, Korato (MM KaTo) YAOBNETBOPU 3aAb/DKEHMETO 3a
U3NbNHEHWE, CbrNacHo YCNoBKsATa Ha 10roBopa, KaTto Npexebpsn obeliaHata CToka Wimn yoiyra Ha
knueHTa. [lageH akTue (CTOKa WAM yciyra) € NpexBbpreH, Korato (Mau KaTo) KAWEHTLT Moay4m
KOHTPON BbpXY TO3W aKTuB.

Mpn NMbpBOHaYanHaTa OLUEHKa Ha AOroBOPUTE CU C KJIMEHTW [APY)XXECTBOTO M3BbLPLIBA MpeLeHKa
Aanu aBa wnv noBeye gorosopa Tpsbea fa 6baaTt pasrnexaaHu B TAXHAaTa KOMBMHauuMa W Oa
6baat oTYETEHW KaTO €AWH, U anu oBelaHNTe CTOKM W/UNKM YCITYT BbB BCEKW OTAENeH W/unu
KOMOUHMpaH AoroBop TpsibBa Aa 6bAAT OTYETEHW KATO €AHO W/WAW NOBeYe 3aAbiKeHus 3a
U3MBb/THEHNME.

Bcsko obellanne 3a npexsbpisHe Ha CTOKWU W/U/K YCIyri, KOUTO Ca pasrpaHnmyanMm (camm rno cebe
CU 1 B KOHTEKCTa Ha [J0roBopa), Ce OT4YMTa KaTo eHO 3a/ib/KEHME 33 U3MbJIHEHWE.

Apy>XecTBoTo npu3HaBa MpuUXoA 3a BCAKO OTAENHO 33Ab/DKEHME 3@ W3MbAHEHWE Ha HUBO
MHAVWBWAYaNeH AOroBOp C K/MEHT KaTo Ce aHanu3upaT BMALT, CPOKbT WM YCNOBUATA 3@ BCEKM
KOHKpeTeH forosop. [py A0roBOpM CbC CXOAHW XapaKTEPUCTUMKW MPUXOAWTE Ce Mpu3HaBaT Ha
noptdeitnHa 6asa camMo ako rpynupaHeTo UM B MopTdein He 6U MMano CbLIECTBEHO Pa3NIMyHO
BL3AENUCTBME BbPXY (PMHAHCOBMTE OTHETH,
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Mexxgnren cokpareH

° BYNTAPTPAHCIA3 MHANBHAYaNEH (rHAHCOB oTYeT

33 neproaa, npuTioYBaLy
Ha 30 rorn 2019

Benexku KbM MeXANHEH CbKpaTeH nHausmayaneH (pMHaHCoB oT4eT
[loroBopuTe € KIMEHTU 0BMYANHO BKIIOYBAT €AHO €MHCTBEHO 3a4b/HKEHNE 3a U3Mb/IHEHVE.

OyeraBare

MNpuxoanTe ce u3MepBaT Bb3 OCHOBA Ha onpeaeneHaTa 3a BCEKW AOroBOp UeHa Ha caenkara.

MNpu onpegensHe Ha LeHaTa Ha caenkaTta ApyXeCcTBOTO B3eMa NpeaBua YCNoBuaATa Ha A0roeopa wm
obuyaitHuTe cu TbProBCKU NPaKTUKK.

LleHaTa Ha caefkaTa e pasMepbT Ha Bb3HArpaXXaeHMeTo, Ha KOeTo [lpy)KecTBOTO ovaksa Aa uMma
NpaBo B 3aMsiHa Ha MPEXBbLPMIAHETO Ha K/IMEHTa Ha OBelaHnTe CTOKU WU YCNYri, C U3KNIOYeHe
Ha cymuTe, CbbpaHu OT UMETO Ha TPeTu CTpaHu (HanpuMep AaHbK BbpXy AobaBeHaTa CTOMHOCT).
ObewaHoTo B A0roBopa C KIMEHTa Bb3HarpaXaeHWe MOXe Aa BKI0YBA (DUKCHPaHW Cymu,
MPOMEHNNBYU CYMU, WU 1 ABETE.

Korato (unu kato) 6bAe yAOBNETBOPEHO 3aAbIDKEHWE 33 W3MbHEHUE, [1pyXecTBOTO npusHasa
KaTo MPUXOA CTOMHOCTTa Ha LeHaTa Ha caenkata (KOeTo U3K/YBa MpUBNM3UTENHW OUEHKU Ha
NPOMEHNMBOTO Bb3HarpaXKAeHue, CbAbPXKALLO OrpaHUYeHus), KOSATO € OTHeCeHa KbM ToBa
3ab/DKEHNE 33 U3MTbIIHEHME.,

ApyxecTBoTo pasrnexaa Janu B AOroBopa CblecTByBaT Apyrv obewaHusi, KoUTo ca OTAeNHM
33[L/DKEHNS 33 M3MbHEHWE, 3a KOMTO TpabBa fAa 6bje pasnpefeneHa YacT OT LeHaTa Ha
caenkara.

MNpu onpepensiHe Ha UeHaTa Ha cAenkata ce B3ema npeasug BIMAHMETO Ha MPOMEHNUBO
Bb3HarpaxaeHue, Hanu4yMeTo Ha 3HAYUTENHM KOMMOHEHTU Ha (UMHAHCMPAHETO, Henapu4HOTO
Bb3HarpaxaeHue (6e3pbamessieH ras) U Bb3HarpaXkAeHWEeTo, AbMKUMO Ha KIIUeHTa.

3agv/KeHnss 3a U3MbJIHEHUE M rnogxoq 33 npHU3HaBaHe Ha OCHOBHMW BHIOBE TpPpHXoaH
110 QOroBOPpH C KSTHEHTH

[lpeHocC Ha ripupogeH ras 4o TpeTH CTPaHH, 4OCTBIT U NMPEHOC Ha nNpHpogeH ras

MpuxoanTe OT NpeHoC Ha NPUPOAEH ra3 A0 TPETW CTPaHW BKJIIOYBAT NPEHOC Ha NPUPOAEH ras ot

rpaHuuata c PyMmbHUA A0 rpaHuumte c Mbpums, Typums u MakemoHus ¢ knmeHT 00O ,lasnpom
2kecnopt” — Pycus.

MpuxoauTe oT AOCTBN M NPEHOC Ha NPUPOAEH ra3 BK/IKOYBAT AOCTHM W MPEHOC Ha NPUPOAEH ras no
BXOZAHW U U3XOZAHW TOYKM/30HM MO HALMOHAsHa ra3onpeHocHa Mpexa B cTpaHaTa.

banaHcupaHe Ha na3apa Ha npuposeH ras

Bbe Bpb3ka c lpaBunata 3a banaHcupaHe Ha nasapa Ha npupoaeH ras B cuna ot 01.10.2017 r.,
~BynraptpaHcras" EA/l B KauyecTBOTO My Ha 6anaHCbOp M3BbpLUBa TbProBCkO GanaHcupaHe Ha
nasapa Ha NpVYpo/IeH ras, KOeTo NPeAcTaB/gBa KOMMNEHCUPAHE Ha Pa3fIMKUTE MeX/y KONWUYEeCcTBOTO
NpVYpoAeH ras, No4aJeHo OT JaAeH MOM3BaTes Ha ras’onpeHocHaTa Mpexa Ha BXOHUTE TOUKM, U
KONMYECTBOTO NPUPOAEH ras, U3TErNeHo OT TO3W Mon3eaTen npes WU3XOAHUTE TOYKU Ha Mpexara.
3aab/mkeHveTo Ha 6anaHcbopa e Aa NoKpuBa MHAMBUAYaANHUTE AucBanaHcK Ha nosssaTenuTe Ha
rasonpeHoCHUTE MpEeXM.

CbXPaHEHNE HA NPUPOLEH a3

[eiHoctta ,CbXpaHeHWe Ha NpUpoeH ras” ce M3BbpliBa B €AMHCTBEHOTO Ha TepuTopusTa Ha
CTpaHata noA3eMHO ra3oBo  xpaHunuwe Yuped” (MMX ,Yuper”), cobcTBeHOCT Ha
Lbynraptpaxcras” EAL. MNrX ,Yupen” npeactaBnsBa CNOXEH KOMMNEKC OT MOA3EMHU U Ha[3EMHM
CbOPBXEHWUA - EKCMIoaTauMOHHW COHAaXW, cbbupaTenHu razonpoBoAu (LWneitdu) KbM TsX,
KOMnpecopHa ctaHumsi ¢ oblwa wuHcTanupaHa MowHocT 10 MW, CbOopbXeHWs 3a NOAroTOBKA,
0bpaboTka, KOHTPON W WM3MepBaHe Ha rasa, KakToO U [APYrM NpUnexaly CbOpPbXeHUs.
TexHONOrMYHUAT MpoLiec, CBbp3aH C U3BBLPLUBAHETO Ha ycnyraTa ,CbXpaHeHue Ha NpUpoAeH ras”,
€ Ce30HeH (UMKIMYeH) W ce u3passea B JOOWMB M HarHeTsABaHe Ha ras oT/ B MOA3EMHOTO rasoBo
XpaHunuiie.
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Mexwpauren cexparen

° BYB I'APTP AH c I'A3 HHAWBHAYENEH PHHAHCOB OTYEeT

33 nepHoaga, NPHKIF0YBaLY
Ha 30 roHn 2019

benexku KbM MeXXAIUHeH CbKpaTeH uHaAuBuayaneH oPMHaHCOB oTueT

Bcuyku npuxoan OT OCHOBHaTa AEMHOCT Ha DpYy»ecTBoTo, @ UMEHHO MPUXOAU OT npeHocC Ha
npupoAeH ras Ao TpeTu CTpaHW, A0CTHN U NpPeHoC, 6anchv|paHe U CbXpaHeHWe Ha NpWpoaeH ras
Cce MpuU3HaBaT C TeYeHWe Ha BPEeMeTo, TbW KaTo AOCTaBKUTE ca nopeguua OT OTAeNnHa ycnyra,
KOeTo npeactaensea obellaHne 3a AOCTaBKa Ha NPUPOAEH ras, KOATO NO CbLUECTBO € eflHaKBa U
MMa eaHopoaeH MoAen Ha NpexBbpsHe KbM KIIWMEHTA.

Mpuxoa ce npusHaBa B OTYeTa 3a nevanbata wunm 3arybata u Apyrus BCeobXxBaTeH 0X0p KoraTo
MPUPOAHUAT ras e MpeHeceH Mpe3 rasonpeHoCHaTa Mpexa A0 CLOTBETHATa TOYKa Ha KIUEeHTa.
Mpuxoaute oOT npoaaxbu ce npusHaBaT Ha 6asata Ha KONWYECTBaTa, OTYETEHM upes
M3MEpBaTEHUTE YPEeaU WU Ha PErnCTPUPaHM rpaduLm.

MpoaaxHuTe LeHu Ha ycnyraTa no A0CTbMN U NPeHoc, peanuaupaHa ot bynrapTpaHcras EAJl, morat
Aa 6baaT Ha 6aza perynupaHa LeHa u Ha 6a3a duKcupaHa LeHa no aorosop. LieHaTa Ha caenkata
MOXe fia ce onpefenu kato (UKCMPaHO Bb3HArpaXaeHue 3a NpeHoca Ha OTAENHUTE KONMYecTsa
OT nopeAuuaTa CTokn (KONMYeCcTBa NpeHeceH NpUpoaeH ras).

MpoaaxHWTE LEHWU Ha ycslyraTta no CbxpaHeHue, peanusvpanu ot BynraptpaHcras EA/], e Ha 6a3a
perynnpaHa ueHa. LleHata Ha caenkata MoXe [a ce onpeseny Kato (UKCUpaHo Bb3HarpaxaeHue
338 CbXpaHEHWETO Ha OTAENHUTE KONMYEeCcTBa OT MNOpeauuaTa CTOKM (KONMYecTBa CbXpaHeH
NPUPOAEH ras).

PasnpeaensHe Ha ueHaTa Ha cAesikaTa CrpsMO 3aAbJDKEHUATA 3a M3MbJIHEHWE Ce U3BBLPLIBA HA
6a3a efAMHNYHN NPOAAXHW LeHN (HOPMATUBHMW, AOrOBOPHU WU Na3apHm).

B kpasi Ha Bceku TakcyBall nepuoj [pyXecTBOTO W3MepBa CBOS HaMpeAbK KbM MbAHO ypeXaaHe
Ha 3a[b/DKEHNETO 3a M3MbJIHEHWE, YAOBNETBOPEHO C TEYEHWe Ha BPEMETO. M3MepBaHeTo ce
U3BBPLUBA Ype3 MOTBLPXAABAHE Ha NMPEHEeCeHUTe KONMYECTBa W/Uiu 3asBEHUTE KONWYECTBa Mo
rpauk. T.e. M3BbpLWBA CE OUEHKa Ha MNPEHECEHWTE KOMMYECTBA NPUPOAEH ras, 3a KOMUTO
[py>XecTBOTO NpuU3HaBa Npuxoam OT AOCTHI M NPEHOC Ha NPUPOAEH ras.

MpoaaxHuTe LeHn ca dukcrpanmn (perynupaHa ueHa, hukcupaHa LueHa no gorosop). ObuyanHusaT
kpeauteH nepwop e ot 10 no 30 aHW. B onpeneneHn cnyyan [JpyecTBOTO CbBUpa KpaTKOCPOUHU
aBaHCK OT KJIWEHTU, KOUTO HAMAT CbLUECTBEH KOMMOHEHT Ha (hMHaHcupaHe, CbbpaHuTe aBaHCcoBO
niawaHnsa OT KAWeHTa ce NpeacTaBsaT B OT4yeTa 3a (DMHAHCOBOTO CbCTOSIHME KaTto nacueBM Mo
[IOrOBOPU C KNUEHTW.

lpuxoan ot Apyru yeyru

MpuxoauTe OT Npe/oCTaBsiHE Ha YC/yri ce Npu3HaBaT B Mepuoaa, Npes KOMTO ca MpeaocTaBeHM
ycnyrute. [pyXecTBOTO MPexBbpns KOHTpONMa BbpXy YCIyrUTE C TEUEHWe Ha BPeMeTo U
CIel0BATE/IHO YI0BNIETBOPSABA 3a/lb/DKEHUETO 33 U3MbJIHEHUE M NPU3HABA NPUXOAM C TeYEHWe Ha
BPEMETO. AKO KbM Kpas Ha OTYETHUS MEpUOJ yciyrata Mo [0oroBopa He € M3Us/I0 M3BbpLieHa
npuxoauTe ce npusHaeaT Bb3 OCHOBa Ha AENCTBUTENHaTa ycnyra, npefocTaBeHa A0 Kpas Ha
OTUETHWA Mepuos, Kato MpOMOpUMOHaNHa 4actT OT obwuTe ycnyru, KouTto Tpsbsa aa 6Gbaat
NPelocTaBeHn, Tbil KaTO KAMEHTLT nojlyyasa M rnoTpebssa NonsuTe eaHoBpeMeHHo. Toea ce
onpejenst Bb3 OCHOBA Ha AeliCTBUTENHO BIOXEHO BpeME 3a M3BbpLUeHa paboTa, CcnpsMo o6LIoTO
0YaKBaHO BPeMe 3a U3BbPLUBAHE Ha ycnyraTa.

KAneHTbT 3annawa npeaocTaBeHuTe YCNyrn Bb3 OCHOBA Ha KaysuTe, 3al0XKEHU B KOHKpPETHUS
Aoroeop. O6uyaitHuAT kpeauteH nepuog e ot 10 Ao 30 AHM crieg npegocTaesiHe Ha ycnyrute. B
ClyYaii, 4Ye npepocTaBeHuTe OT [IpY)KECTBOTO YC/yr, HajgBWliasaT MallaHeTo, ce npusHaBa
aKTVWB No AOroBopa. AKO MiallaHWATa HaaBWLIABaT NPeAoCTaBeHUTe YCNyry, ce npu3HaBa Nnacus
Mo AOroBop.

[lpnxogm oT npogaxba Ha cToku

lNpuxoauTe OT NpoAaX6u Ha CTOKM W MaTepuanu ce NpU3HaBaT B MOMEHTA, B KOWUTO & NpexsbpiieH
KOHTPONBLT BBLPXY MpoJaBaHUTE akTWMBW. [locTaBKaTa Bb3HWKBA, KOraTo akTUMBUTE ca 6unu
M3npaTeHn Ha KIMEHTa, PUCKOBETE OT MOTeHUManHu 3arybu ca npexsbpneHu Ha KynyBaya v um
TOM @ NPUeN aKTMBUTE B CLOTBETCTBME C /10roBopa 3a npofax6a. O6ryanHuaT CpOK 3a nnawjaHe e
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Mexgnren coxparer

° Ey.n rAPTP AH c I-Aa HHANBHAYAaNEH mMHaHCOB oTyeT

3a nepuroga, npuKToYBail
Ha 30 ronn 2019

Benexku KbM MeXANHEH CbKpaTeH MHAUBMAYaneH (PMHaHCOB oTYeT
Ao 30 cnep pocTaBkaTa.
TIpUHUMNan nau arenr

KoraTo TpeTa cTpaHa y4acTsa B NpefoCTaBSHETO Ha CTOKU WM YCIYTW Ha KIIWEHT, [Ipy)KecTBOTO
onpejens Aanu ecTecTBOTO Ha HErosBoTO obellaHue € 3aAb/KEHUE 338 M3Mb/IHEHME, CBbP3aHO C
MPeAoCTaBsiHE Ha KOHKPETHWUTE CTOKM MK ycnyri (MPUHLMNAN), Wu C ypexaaHe TpeTata CTpaHa
Aa NPeaoCTaBn Te3K CTOKMU WM yCnyru (areHT).

LpyXecTBOTO € MpuHUMnan, KoraTo KOHTposMpa obelaHata CToka Wnu ycnyra npeayv na s
NPExXBbP/IN Ha KNWEHTa. Bbnpeku ToBa, [IpyXecTBOTO He AeiiCTBa HEMPEMEHHO KaTo MpUMHLMNaN,
aKo MoJly4aBa MPaBoTO Ha COGCTBEHOCT BbPXY AAAEH aKTMB CamMo BPEMEHHO, Npeaw MpaBoTo Ha
cobcTBeHOCT Aa 6bAe NPeXBbPIEHO Ha KNMEeHTa.

ApyXecTBOTO € areHT, ako 3aAb/KeHWe 3a W3MbJHEHWE Ha /[IpyecTBoTo e aa ypeaw
NPE/IOCTaBAHETO Ha CTOKUTE WM yCnyrute OT TpeTa CTpaHa. Korato [ApyXecTBOTO - areHT,
YAOBNETBOPSBA 3aAb/DKEHME 32 W3MbJHEHWe, TO Mpu3HaBa npuxoa B pasMep Ha Takca wau
KOMUCWOHHa, Ha KOWUTO O4YaKBa Aa MMa NpaBo B 3aMsiHa Ha TOBA, Ye € YPEAUNO CTOKUTE 1 yCIyruTe
pa 6vaat npejocTaBeHn OT Apyra CTpaHa. Takcata Unm KoMuUcMoHaTa Ha [lpy)XeCTBOTO MOXe Aa
Ebae HETHMAT pa3Mep Ha Bb3HarpaXxAeHWeTo, KOWTo [lpy>KecTBOTO 3anasBa Cnej Karto 3anfiati Ha
ApyraTa CTpaHa Bb3HarpaXAeHUEeTo, MoNy4eHOo B 3aMsiHa Ha CTOKWUTE UK YCIyruTe, KOUTo TpsiGea
Aa 6bAaT NpefocTaBeHU OT Tasm CTpaHa.

OcHoBHaTa aelHocT Ha bynrapTpaHcras EA[] e cBbpsaHa ¢ MpeHoC Ha NpUpoAeH ras npes v Ha
TEepUTOpUsATa Ha CTpaHaTta. [Ipy)KecTBOTO HOCWM OCHOBHaTa OTFOBOPHOCT 3@ M3Mb/HEHUETO Ha
[0roBopa U 3a TPaHCMOPTUPAHETO Ha 3asiBEHUTE KONMYECTBa NPUPOJEH ras.

Mpu Hakou ot ceoute pgorosopu, bBynraptpavcras EAL He pasnonara ¢ npaBoMowMs 3a
onpefensHe Ha UEHWUTE Ha YCIyruTe 3a CBOUTE KIMEHTM W, CNEfoBaTeNHO, nonsata, KOSTO
[pyecTBoTo MOXe Aa Nonyuu OT Te3W yciyru, e orpaHudeHa. Tosa obauye ce Ab/KU He Ha
areHTckata yHkuus Ha  [Ipy}ecTBOTO KaTo MOCPeAHMK MexXay NpousBoAUTENM U
noTpebuTeNn/TbproBum Ha NPUPO/EH ras, a Ha BMEHEHATa My OT 3aKOHOAATENCTBOTO (yHKUMS Ha
HE3aBMCUM MPEHOCEH OnepaTop Ha rasonpeHocHaTa cucTeMa Ha Bbarapus.

B pesynrtat Ha cBbp3aHuTe npogaxbu Ha [pyXeCTBOTO Ce ABb/KM MbJHOTO Bb3HarpakaeHue 3a
NPpeHeceHuTe Konu4yecTBa NpUpPOAEH ras, a Npu Bb3HUKBaHe Ha B3eMaHeTo bynrapTpaHcras EAJ] e
W3NOXEH Ha KpeAUTEH PUCK 33 B3EMaHeTO OT KIMEHTa B 3aMsiHa Ha CTOKUTE,

3HauMMUTE CYETOBOAHM MPELEHKN, OLEHKN U [OMyCKaHWs, CBbP3aHu C MPUXOAM OT AOroBOpU C
KNWeHTK, ca npeacrtaeseHu B benexka 7.

Canpga no goroeopu
TBprosckm B3eMaHuUs M aKTHBH 110 JOTOBOPH

BsemaHeTo npeacTaensBa NpaBoTO Ha [IPYXECTBOTO Aa MO/y4Yu Bb3HArpaXAeHuWe B onpeaeneH
pasmep, KoeTo e 6e3ycnoBHo (T.e., Npean NNaaHeTo Ha Bb3HArPaX/AEHUETO Aa CTaHe Ab/HKUMO €
HeobXxoanMO eANHCTBEHO Aa U3Teye ONpeAeneH nepuos oT Bpeme).

AKTVMBBT MO AOroBOP € MPaBOTO Ha APYXKECTBOTO Aa MOMyyu Bb3HAarpaxAeHWe B 3aMsiHa Ha
CTOKUTE WKW YCNYruTe, KOUTO € MPexBbp/uo Ha KIMeHTa, HO KOeTo He e 6e3ycnoBHO
(HauicneHne 3a B3emaHe). AKO 4Ype3 MpPEexXBbP/IsIHE Ha CTOKWTE W/WAN NpPefoCTaBSHETO Ha
YCnyruTe ApYXecTBOTO W3Mb/HW 33a4b/IKEHWETO CW Mpean KNMEHTHLT fa 3aniaTM CbOTBETHOTO
Bb3HarpaXxaeHue u/unm npeau nnawaHeTo Aa CTaHe Ab/KUMO, aKTUB Mo AOrOBOP Ce NpuU3HaBsa 3a
3apaboTeHoTo Bb3HarpaxzaeHue (koeTo e noa ycnioeue). MpuUsHaTUTE aKTMBM MO AOrOBOP Ce
peknacMuuMpaT Kato TBbProBCKO B3eMaHe, KOrato MpaBoOTO Ha Bb3HarpaXAaeHue CcraHe
6e3ycnoBHo.,

Macuen o gorosopn

Kato nacus no AoroBop ApPYXECTBOTO MPEACTaBs MOMyYEHUTE OT KAMEHTa MAalaHus w/unm
6€e3yC/IoBHO NpaBo Aa nosyyYu NialaHe, Npeay a € U3MbHWIO 3afb/KEHUATa CU 33 U3MbIHEHUe
Mo orosopa. MacueuTe Mo AOroBOp Ce NPWU3HABaT KaTo NPUXOpA, KOraTo (MW KaTto) yAOBNeTBOpK
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Mexgnnen coxparen
HHANBHAYANEH PHHAHCOB OTYET
3a nepuoga, nNpuKToYBally

° BYNTAPTPAHCIA3
Ha 30 roHn 2019

benemku KbM MeXAUHEH CbKpaTeH uHaguBuayaneH (PMHaAHCOB oTyeT
3a4b/DKEHMATA 338 U3NBJIHEHKE.

AKTUBUTE U nacMeBuTe, NpoUsTUYallM OT €AuH [OroBOp, Ce MPeACTaBAT HeTHO B OT4yeTa 3a
thMHaHCcoBOTO CbCTOSIHWME, AOPU aKo Te Ca pe3ynTaT OT pas3/IMYyHW [OrOBOPHU 33aAb/KEHUSa Mo
M3MNbJIHEHWETO Ha Aorosopa.

Cnep MbpBOHAYanHOTO MpU3HaBaHe, TbProBCKUTE B3EMaHUs W akTUBUTE MO AOroBopa Moasiexat
Ha npernea 3a obesueHka B CbOTBETCTBME C NpaBinata Ha MCOO 9 GUHAHCOBM UHCTPYMEHTH.

(b)  Apyrm npuxoau/poxoam

Apyri npuxoaw, BKMOYBAT Onepauuu, KOMTO Ca MHUMAEHTHU CNpSMO, OCHOBHWUTE AEMHOCTM Ha
Apy>eCTBOTO M Ca NPUXOAW WK AOXOAMW, KOUTO CE MPM3HaBaT No cUnaTa Ha Apyry CTaHaapTyv 1 ca
U3BbH obxBaTa Ha MC®O 15.

Mopxop 3a npuaHaBaHe

HetHa neyanba ot
npofaxba Ha UMoTH,
MALUMHKN U CHOPBXEHUS

Mpuxoa OT NpeoLeHka Ha
YMOTH, MaLIVHW M
CLOPBXEHWS

MpWxoam oT Haemm

Meyanbute unu 3arybure, BL3HWKBALLM NPU OTMUCBAHETO Ha MMOT, MALLMHA, CLOPBLXEHUE
WnW HeMaTepuaneH akTuB, B pe3ynTaT Ha npoaaxba, ce BKNOYBAT B nevanbata unu
3arybarta, Korato akTWBLT Gbje OTnMCcaH. AKTUBBLT C& OTNMCBa B MOMEHTa, B KOWUTO e
NPexBbpeH KOHTPONLT BbPXY NPOAaBaHWA akTUB,

Mpuxoa OT MPEOUEHKW Ce OTUMTAT KaTo MPWMXOA A0 PasMep Ha HauMcneHW npeau Tosa
pasxoam.

HaeMHWAT [0X0A4 OT [AOrOBOPM 33 OMNEPaTUBEH NW3WMHI ce Npu3HaBa Kato pgoxog no

NMHEMHUS METO 3a CPoKa Ha /M3WHIOBMA [OrOBOP, OCBEH B CNyYawTe, B KOUTO
PBLKOBOACTBOTO Ha APYXECTBOTO MpeLeHW, 4Ye Apyra cuctemHa Basza oTpassiBa Mo-TOUHO
BPEMEeBWA MOAEN, NpU YAETO UMON3BAHE € HaMaNeHa M3BMEeYEHaTa Non3a OT HaeTWs aKTUB.

Manuwslm Ha akTueuM u
NUKBMAALMS HA aKTUBMK
Mpuxoaw oT duHaHcupaye

MpuxoguTe OT M3NMWBLLM Ha aKTMBM Ce MPW3HaBaT B MOMEHTa Ha ycTaHoBsBaHe Ha
u3nuwsuuTe,

Korato AapeHueTo (vHaHCMpaHeTo) e CBbP3aHO C Pa3xoAHa Mo3vuuMs, TO Ce Mpu3Haea
KaTo MpUXoA 3a NepuoauTe, HeobxoAMMM 3a CLMOCTABAHETO My Ha CMCTeMaTWuHa 6asa
pa3xoamTe, KOMTO TO € NpeaBuaeHo Aa KoMmneHcupa. Korato agapeHweto (huHaHCcUpaHeTo) e
CBbP3aHO C aKTKB, TO Ce NPEACTaBsA KaTo Nacue W Ce BIUIIOYBA B JOXOAWTE NPE3 Nneproaa Ha
MOME3HUA XMBOT Ha CBbP3aHUA C HEro aKTUB.

MpuxoabT ce npu3HaBa, KOrato ce YCTAHOBWM NPaBOTO Ha APYXECTBOTO fAa MoAyyl
nnawjaHeTo.

Mpuxoan oT
3aCTpaxoBaTenHu cebuTus

Mpuxoam oT HeyCTOMKK MpuxoAbT ce Mpw3Hasa, Korato Ce YCTaHOBW MPaBOTO Ha APYXKECTBOTO 4@ Nomyyw

nnawaHeTo.

Mpuxoan OT oTnNUcBaHe Ha
3afb/KEHUA

MpuxoauTe OT OTNMCBaHe Ha 3aAb/DKEHWA ce NpuU3HaeaTt, KOrato M3Teve CpPOKbT Ha
3aAb/DKEHUETO UK KDEaUTOPBLT Ce OTKaXKE OT npasata Cu.

[lpnsHaBare Ha rpuxoau OT Juxsu

lpuxoanTe OT NUXBW CE U3YUCNABAT uype3 mpunaraHe Ha e(eKTUBHWA JIMXBEH MPOLEHT BbPXY
EpyTHaTa 6anaHcoBa CTOMHOCT Ha (UHAHCOBUTE aKTUBM, C U3KITHOYEHNE Ha (DMHAHCOBUTE aKTUEM,
KOMTO ca KpeauTHO obesueHenu (Pasa 3), 32 KOUTO MPUXOAUTE OT JIMXBU CE€ M3HUUCAABAT 4pes
npunaraHe Ha e(eKTUBHUA NUXBEH MPOLEHT BbpXy TAXHaTa aMopTHM3MpaHa CTOMHOCT (6pyTHaTa
6anaHcoBa CTOMHOCT, KOpUTVpaHa C NPOBU3MSTa 3a OYaKBaHN KPEAUTHI 3ary6m).

MpuxoauTte OT AMBUAEHTK ce MPWU3HaBaT, KoraTo ce YCTaHOBU NPaBOTO 3a TAXHOTO MnonydyaBaHe.
(©)

Pasxoa e HamaneHne Ha MKOHOMUYecKaTa U3roja Mo BpeMe Ha OTYETHUS NepuoA noa gopmaTa Ha
M3TUYaHE WM HaMansABaHe Ha akTMBM WKW HaTPynBaHe Ha MacuBW, KOETO BOAW A0 HaMmansiBaHe Ha
CoBCTBEHMA KanuTan OTAENHO OT OHOBA, KOETO Ce Ab/XW 3a pasnpeaeneHue KbM efHONNYHMS
COBCTBEHMK.

Pasxoamn

PasxoauTe B [IpyXecTBOTO Ce NMpu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HWKBaHE W Ha 6Gasa Ha
NPUHLMNUTE Ha HavucnsBaHe W cbnoctaBuMocT. KoraTo ce ovakBa MKOHOMMYECKaTa u3roga Aa
6bae npuaobuBaHa B MPOABL/DKEHME HA HSAKONKO OTYETHW MEpMofa, NpWU KOETO Bpb3kata C
npuxoauTe MOXE Aa Ce onpeaenu caMo Hai-obLIo M KOCBEHO, pa3xoauTe ce npusHasaTt B OTyeTa
3a nevan6ata wan 3ary6ata wn apyr BceoGxBaTeH 40x0A Ha 6a3aTta Ha CUCTEMHM U paLMOHanHU
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Mexcanren coxparen

° BYNTAPTPAHCIA3 HMHANBHAYANEH UHAHCOB OTYET

33 nepyroga, npuKTIoYBaLy
Ha 30 ronn 2019

Benexkn KbM MeXAMHEH CbKpaTeH uHAuBMUAYaneH (PMHaHCOB OTYeT

npoueaypu 3a pascpousaHe. LienTa Ha noaobHu npoueaypu e pasxoaute aa 6baaT npusHaBaHu
NPe3 OHE3U OTYETHWU MEepUoAM, Mpes KOMTO CBbp3aHaTa C Te3W rnepa MKOHOMUUECKa M3roga e ce
npuaobue u nusvepnu u3Lsano. Pasxoa ce NpusHaBa He3abaBHO KaTo TeKylly B CAy4YauTe, KOraTo
HAMa fAa fosefe A0 ObAew, MpuUXoA WM [pyra MKOHOMMYECKa W3rofa WAM Korato 6uae
YCTaHOBEHO, Y€ € MO-BEPOATHO Tasu MKOHOMUYECKA uM3roda Aa He ce kiacuduumupa KaTo akTUB B
OT4eTa 3a PMHAHCOBOTO CLCTOSIHUE,

KaTto pasxoa ce npusHaBa 1 OTHETEHO 3aAb/KeHNe, 6e3 Aa e NpUACBUT akTuB, T.e. NPOBU3UATA.

MbpBOHA4aNHO BCMYKM Pas3xoau Ha [py>XeCTBOTO CE& OTYMTAT MO WMKOHOMMYECKM EfIEMEHTU —
pasxoAu 3a: matepuanu, CypoBWMHW M KOHCYMAaTtvBW, BbHLUHW YCIyry, amopTv3auuu, nepcoHan,
AaHBUK, Takcu 1 Apyrv noaobHu nnawavus, obesueHka Ha akTUBM, NPOBM3UM MO 3aAbIDKEHUS,
OTYETHa CTOMHOCT Ha MpoaAeHNTe aKTUBK, akumus, BHocka doHa CEC, rnobu, HeycToiku, nuncw,
npeacTaBuTenHu, obyueHne u Ksanudukauma, TEXHONOMMYHM 3arybu u ap. Cnej KaTo ce oT4yeTaT
KaTto pasxoAn No WKOHOMWYECKW E€/IEMEHTM, BCUHYKM pa3xodn Ha [pyXecTBOTO ce pasnpefensT u

Kato pasxoAM 3a: OCHOBHa, cnomaratenHa, couuanHa, YnpaefieHCKa J[AeWHOCT WM JeWHOCT
6anaHcupaHe.

PasxoauTe 3a OCHOBHa AENHOCT Ca CBbp3aHUTE C MPEAOCTaBsHU YCYru BbB BPb3ka C NPUPOAEH
ras:

lNpeHoc Ha NpUPOAEH ras 3a TPETU CTPaHW Ha OCHOBATa Ha JOrOBOPHK OTHOLLEHUS C KIMEHTM;
AoCTbn 1 NpeHoC Ha NPUPOAEH ras Mo HauMoHanHaTa rasonpeHocHaTa Mpexa, co6CTBEHOCT Ha
Apy>XecTBOTO, MO rasornpoBOAW C BUCOKO HansraHe, OT rasoM3MepBaTeNHW CTaHuMu Ao
rasopasnpejenuTeNiHi CTaHUMK C Len [oCTaBka Ha KpalHu noTpebuTenn Ha NpupoaeH ras;

e CbXpaHeHWe — AEMHOCT MO HarHeTABaHe Ha MPUPOAEH ras M obpaTHOTO My M3BNWYaHe 3a
LenmTe Ha OCUrypsiBaHe Ha A0CTaBKW [0 KpaiiHW noTpebuTenu. M3sbpliga ce B MMX YupeH; u

e banaHcupaHe - nokynko — npoaaxba Ha NpPUMPOAEH ras, ¢ Uen NoKpUBaHe Ha nHAMBUAYaNHUTE
AncbanaHcy Ha NoN3BaTeNUTe Ha rasonpPeHOCHUTE MPEXH.

Apy>eCTBOTO OTUMTa [1Ba BWAA Pa3XOAW, CBbP3aHW C U3MbIHEHUETO Ha AOroBOpPUTE 3a AOCTaBKa

Ha ycnyru(CToku) C KIMEHTU: pasxoaM 3a CKIKOYBAHE Ha I0roBOpa U Pa3xoal 3a U3MbHEHWe Ha

Aoroeopa. KoraTo pa3xofunTe He OTroBapAT Ha YC/NIOBMATA 3a pa3CpoyBaHe CbrnacHO U3NCKBaHUATA

Ha MC®O 15, cblumTe Ce NpuU3HaBaT KaTo TeKYLUM B MOMEHTa Ha Bb3HWKBAHETO UM, KOraTo He ce

O4aKBa /a 6bAAT BL3CTAHOBEHW UM NEPUOABLT HA PA3CPOYBAHETO UM € /10 eAHa roAnHa.

CnegHuTe onepaTUBHWM pa3Xoav BMHArM ce OTpas3sBaT KaTo Tekyl pasxoA B MOMEHTa Ha

Bb3HUKBAHETO UM

o 06wy v aAMUHUCTPATUBHM pa3xoau (OCBEH ako He ca 3a CMEeTKa Ha KIMeHTa);

e Pa3xoau 3a 6pak Ha maTepuanHu 3anacy;

e Pa3xoay, CBbP3aHM C U3MbJIHEHUE Ha 3a4b/KEHNETO;

e Pa3xoau, 3a KOUTO NPeAnpUATUETO HE MOXE Aa OMNpEeAeNu, Aalnu Ca CBbP3aHM C YAOBIETBOPEHO
WX HEYA0BETBOPEHO 3a4b/IKEHNE 3@ U3MbIHEHKE.

(d) MMOTH, MALLMHK U CbOPBKEHUA
(i) lpnsHasaHe n oyeHka. CrieyngmyHu aKTHBeH.
[TbpBOHaYaIHO NPU3HABAHE

IMOTK, MaWMHW U CbOPBXEHWUS Ce OLUEHSIBAT MbPBOHAYAJIHO MO LEeHa Ha npuaobuBaHe, KOSTO
BK/IOYBA pasxoauTe, NPsAKo CBbp3aHu C NpuaobuBaHeTo Ha akTusa. LleHata Ha npuaobusaHe Ha
aKTMBUTE, NPUAOBUTM MO CTONAHCKM HAYMH, BKJIIOYBA CEAHOTO:

pa3sxoau 3a MaTepuanu 1 3a ANPEKTHO B/IOXKEH TPYA,

pasxoau, MpsKO CBbp3aHW C NPUBEXAAHe Ha aKTMBa [0 CbCTOsHME, HeobxoaMMO 3a
npeABuaeHaTa ynotpeba;
® KOraTo APYXXeCTBOTO MMa 3aAb/IKEHWe Aa AEMOHTMpA akTUBa WM Aa Bb3CTAHOBM TepeHa,

npnﬁnm:suTenHa OLieHKa Ha pa3sxoAuTe 3a AeMOHTaX U 3a Bb3CTaHOBABaHE Ha n/olwajakarta, Ha
KOATO € pa3nofioXKeEH aKTUBDLT;

3akyneH codTyep, 6e3 KOMTO € HEBb3MOXHO (DYHKLUMOHMPAHETO Ha 3aKyneHo obopy/BaHe, ce
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Mexauren coxparen

° BYNFAPTPAHCIA3 HHANBHAYANEH UHAHCOB OTYET

3a neproAga, nprKTIOYBaLy
Ha 30 ronmn 2019

Benexuu KbM MeXANHEH CbKpaTeH MHAuBUAYaneH (PMHAHCOB oTYeT
KanuTanuanpa KaTo YacT OT ToBa o6opy/aBaHe.

Korato B MMOTUTE, MalWHUTE, CbOPBLXEHUSTA U OBOPYABAHETO CE ChAbPKAT KOMMOHEHTU C
PasnnYHa NPOABLINKUTENHOCT Ha MOMNE3EH XMBOT, T Ce OTYMTAT OTAESHO.

llocnegBatya oyerka

3a uenuTe Ha nocnesBalla OUeHKa Ha MMOTW, MalLWHY, CbOPBXEHNA U obopynBsaHe, [ApyxecTBoTo
npunara MOAeNa Ha nNpeoueHka B MCC 16. I'IpeoueHeHa'ra CTOMHOCT NpeAcTaBnsea crnipaseanusarta
CTOMHOCT Ha aKTMBa KbM fAaTaTta Ha NpeoueHKa, HaManeHa C nocneagalla amopTuzaums u
HaTpynaHu 3arybu ot obesueHka.

CnpaseannsaTa CTOWHOCT Ha UMOTM, MalUMHY, CLOPBXEHUS 1 0BOpyABaHe ce onpeaens Ha 6asaTa
Ha nasapHuTe fAOKasaTencTBa, NPEACTaBeHU B [OKNMaj, M3rOTBEH OT HE3aBMCUM ULEH3MpaH
oueHuTes.

MNpeoueHKaTa Ha MMOTH, MallMHU W CbOPBXKEHWS Ce W3BbPLUBA Ha BCekM 3 roauHu. KoraTo
CrpaBeA/IMBUTE CTOMHOCTM Ce MPOMEHAT 3HAYUTESHO 3a NO-KPaTbk NEpUOA, MPeoLeHKaTa MoXe Aa
ce npasu No-4ecTo.

KbM 31 gekemBpu 2018 r. e HanpaBeHa MpeoueHKa Ha CrpaBefnvBaTa CTOWHOCT Ha MMOTH,
MallMHK, CbOPBXEHWS W TPaHCMOPTHU CPeACTBa (ToBapHM W cneuuanusupann) (MMCTC) u Ha
HETHaTa peanusupyemMa CTOMHOCT Ha MaTepuasHUTE 3arnacu, KakTo U TecT 3a obesueHka.

CneunduyeH abnrotpaeH MatepuaneH aktue 3a ,BynrapTpaHcras® EAJl e 6ydepHust npupoaeH
ra3 B MINX ,YupeH" n B rasonposoja. Toil € MOCTOSHHO KOMMYECTBO, KOETO CaMo NoAAbPXKa
M3NON3BaEMOCTTa Ha XpaHWIUWEeTo M rasonpoeoga, 6e3 fJa ydacTBa B KONWMYECTBOTO
TPAHCNOPTUPaH WAU U3MON3BaH 3a COBCTBEHM TEXHONMOTMYHM HYXAM MNpuUpodeH ras. Tesu
Konu4ecTsa He MoraT ja Hamansear, 3aloTo ce HaMansaBa kanauuTeTsT Ha MMX v rasonposoaa.

BycdepHusat ras s MMX ,YupeH u B rasonposoaa, ce pasnenss Ha aMopTUsMpyeMm u
HeamopTusupyem OydepeH ras. AmopTusmpyemust 6ydepeH raz B MMX ,YupeH" e oHoBa
KONMYECTBO ras, KOeTOo LWe oCTaHe B MOA3EMHWUSA pesepsoap cnej npekpaTsBaHe ekcrioatauusaTa
Ha rasoxpaHuWnuLLETO N HE MOXe a 6b/e U3NOoN3BaHo 3a ThProBCKU LIeNN,

HeamopTtusupyemusaT 6ydepeH ras e yact ot 6ydepHus ras s MMX ,YupeH", kosiTo 61 Morno aa ce
Aobue Ha MOBLPXHOCTTa NpU HansiraHe Ha rasonposoja 35 6apa Npu CbILECTBYBALLUTE B MOMEHTA
CbOPBXKEHUS.

BycdepHuaT ras B rasonposoaa ce pasaens Cblio Ha aMOPTU3WPYEM M HEaMOPTU3MpyeM Ha Gasa
ropenocoYeHoTO NPeanooXeHue.

Meyantu 1 3arybu Npu 0TAUCBaHE Ha UMOTM, MALLMHU U CbOPBXEHUs (ONPeaensT ce KaTo pasnuka
MEXAY MOCTbMNeHnATa U bGanaHcoBaTa CTOMHOCT Ha aKTWBa) Ce MPU3HABaT HETHO B APYry
NPUXOAN/APYTU Pa3xoau B neyanbu u 3arybu. Korato npeoueHeHn akTUBM ce npoaaaat, CyMuTe,
BK/IIOYEHM B NPpeoLeHbYEH pe3eps, ce peknacuduumpart B HepasnpeaeneHa nedanba unu saryba.

B kpas Ha Bceku oTuyeTeH NEPWOA 4acT OT NpeoLeHbYHUsA PE3EPB Ce peanusnpa B CLOTBETCTBUE C
n3nonseaHe Ha akTuea oT npeanpusaTueto. CymaTta Ha peannsvpaHaTa npeoueHKa npeacrasnasa
pasnunkaTta Mexay amopTusauuaTa Bb3 OCHOBa Ha npeoueHeHaTa 6anaHcoBa CTOMHOCT Ha aKTMBa U
aMopTu3aumaTa Bb3 OCHOBA Ha UeHaTa Ha npugobueaHe,

(ii)  Mocnegsawym pasxoam

lMocnepsawm pasxoan ce KanuTanusMpaT camo KOraTo € BEpOSTHO, Ye GbAely UKOHOMUYECKU
Mon3u OT Te3n pasxoau ue 6baaT nonyyeHn ot [pyecTBoTo. TeKyly PEMOHTV U NOAAPLKKA Ce
npv3HaBaT KaTo pasxo/ NPy Bb3HUKBAHETO UM.

(iii)  Amopruzayms

WMoTn, MawwuHu, CbopbXeHuss W ofopyaBaHe Ce aMopTW3MpaT OT fjaTtaTa, Ha KOsTO ca
WHCTannpaHu 1 ca rotosu 3a ynotpeba, unu 3a npuaobUTUTE MO CTOMAHCKM HAuWH, OT AaTaTa Ha
KOATO aKTMBBT € 3aBbpLUEH W € roToB 3a ynoTpeba. AMOpTU3aLMaTa ce NpusHaBa 40 pasmepa Ha
MbpBOHAYasIHaTa CTOMHOCT Ha aKTMBa MMHYC O4YaKBaHaTa OCTaTbyHa CTOWHOCT Ha aKTWBa Ha 6a3a
JINHENHUS METOA Bb3 OCHOBA HA OYAKBAHMA MONIE3EH XUBOT Ha BCEKU eUH KOMMOHEHT OT UMOTH,
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Mexanren coxparen

° BYNTAPTPAHCIASZ HHANBHAYANEH PMHAHCOB OTYET

3a nepHroaa, NPMKIroYBaLL
Ha 30 ronn 2019

benexku KbM MeXXAWHEH CbKpaTeH UHAUBKUAYaNeH (PMHaHCOB OTYeT

MalWHK, CbopbXeHNsi U obopyaBaHe. AMOpTU3auMsiTa ce OTYMTa B neyandu 1 3arybu, oCBeH ako
He ce BKI0YBa B OTYETHATa CTOMHOCT Ha Apyr akTWB. AMOPTWU3aUMsi HA NPUAOBUTU aKTUBU Mpu
YCNIOBUATa HA (PUHAHCOB NIN3UHI Ce HAUMCNISIBa 3a MO-KbCUSI MEXAY CpOKa Ha J0rosopa U TEeXHUs
MONE3EH XXMBOT, OCBEH B CJTlyYauTe, KOrato € MoYTM CUrypHO NpuAoBUBAHETO Ha COBCTBEHOCTTA
BbPXY THAX A0 Kpas Ha CpoKa Ha Aorosopa. 3eMsiTa He Cce amMopTu3upa.,

OvakBaHuUTE CPOKOBE Ha NoneseH >XMBOT 3a TeKYLUUA U CPABHUTENHWUSA Nepuos, ca KakTo cneasa:

Crpagu 7 — 70 roauHu
MalumHK, cbopbXeHna u obopyaBaHe 3 — 50 roanHu
KoMmnioTbpHa TexHuka v odurc ob3asexaaHe 3 - 12 roavnHu
TpaHCNopTHM CpeacTBa 3 - 15 roanHu
AmopTusnpyem 6ydepeH ras 60 roanHu
Benuku octananm 3 = 15 roanHn

MeToAuTE Ha aMOPTU3aUMA, NONE3HUAT XKMBOT W OCTATbYHUTE CTOWHOCTW CE Mpepasrie}aaT KbM
BCAKA OTYE€THA AaTa W Ce KOpUrvMpat, ako € Heobxoanmo. MpubnMsUTENHWUTE OLEHKW 338 UMOTH,
MaLLMHW U CbOPBXEHUA Ca peBu3upaHn kbM 31,12.2018 r.

(iv) O6esyenxa Ha HegpMHaHCOBH aKTHBH

OTYeTHUTE CTOMHOCTM Ha HedUHAHCOBUTE aKTMBM Ha [Ipy>KeCTBOTO, PasfNyHU OT MaTepuanHu
3anacM U OTCPOYeHW AaHBLYHU aKTUBWM, Ce Mpernexaar KbM BCAKa OTYETHa AaTa C uen Aa ce
onpeAenn fanu nma npusHaun 3a obesueHka. B ciyyail, Ye CblUeCTBYBaT TakuWBa MpusHaLM, ce
npasu NpubsM3nTeNHa oueHka Ha Bb3CTaHOBMMATa CTOMHOCT Ha akTvea. 3aryba oT obe3lueHKa ce
npusHaBa BUHarvM B Ciyyai, 4e GanaHcoBaTa CTOMHOCT Ha €AWH aKTWUB WnuM OBeKT, reHepupall
napuuHu notouu (OrTIM), yacT OT KOATO € TOW, NPeBMILAaBa HEroBaTa Bb3CTaHOBMMA CTOMHOCT.

Bb3cTaHoBMMaTa CTOWHOCT Ha akTue unu OITIM, e no-BMcoKaTa OT HEroBaTta CTOMHOCT B ynotpeba
W cnpaBeanveaTta My CTOWHOCT, HamManeHa C pasxoaa no npoaax6a. MNpu oueHkaTa Ha CTOMHOCTTa
B ynoTpeba, 6baelmre napuyHn noToun ce AMCKOHTMpPAT A0 CerawHaTta MM CTOMHOCT, KaTo ce
npunara AUCKOHTOB NPOLIEHT Npeav AaHblK, OTpassBalll TekyLMTe OLEeHKMU 33 nasapa, ueHata Ha
napuTe BbB BPEMETO M PUCKLT, creuuduueH 3a akTuea unu 3a OIMM. 3a uenta Ha Tecta 3a
obe3leHKa, aKTUBU, KOUTO He MoraT fa 6bjaT TeCTBaHW WHAMBMAYANHO, Ce rpynupaT 3aefHo B
Hal-ManKaTa Bb3MOXHA rpyna aKTWBM, reHepupalla NapuuyHy NOCTLMNEHUS OT npoAbKasalla
ynoTpeba, KOWUTO ca B ronsiMa CTeneH He3aBUCUMW OT NapUYHWUTE MOCTBNMEHUS OT ApYrM aKTUBM
unu OrMmM.

3arybu ot obesueHka ce npu3HasaT B nevantu u 3aryéu. 3arybu ot obesueHka npusHaTu 3a O
Cé pasnpefensT Taka, Ye [a HaMmManAT OTYEeTHUTE CTOMHOCTM Ha aKkTMBuTe B oOBeKTa
nponopunoHanHo. 3aryba ot obesueHka ce Bb3CTaHOBABa CaMO /[0 TakaBa CTerneH, u4e
BanaHcoBaTa CTOMHOCT Ha aKTMBa Aa He HaaBMWaBa GanaHcoBaTa CTOMHOCT, KoATO 6M Buna
onpeaeneHa, cnej npucnagaHe Ha aMmopTu3auus, ako 3aryba oT obesleHka He e 6una
npusHasaHa.

(e) HemaTepuanHu aKTMBKN
(i) Hemarepmanru aktmem

HemaTepuaniu aktveu, npuaobutn oT [pyxecTBOTO, WMaluM OMpeAenieH NoneseH XMBOT, Cca
NPeACTaBeHW MO LeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHa amopTusaumst U 3arybu oT
obe3ueHKu.

(i) NMocnegBawm pazxogm

MNocnepBalm pasxoauM Cce KanuTanusupat caMo KoraTo ysenu4yasaT Gbaellarta MKOHOMMYECKa
nonsa ot cneumduyHms dKTUB, 3a KOWTO ce OTHacsT. Bcuuku octaHanm pasxoan ce npusHasaT
KaTo pa3xo4 B MOMEHTa Ha TAXHOTO Bb3HUKBaHe.

(iii) Amoprmuzayns

HemaTepuanHute akTMBn ce amopTuaupaT Ha 6asa NWMHENHWs MeTod B neuantu u 3arybu Bb3
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MexwanrHeH coxpareq

° BYNTAPTPAHCIA3 MHANBHAYANeH GnHaHcos oTveT

33 nepHoAaa, NpUKTIOYBaLY
Ha 30 roHn 2019

bene)xn KbM MeXXAUHeH CbKpaTeH uHAuBuAyaneH (puHaHCOB OoTuUeT
OCHOBA Ha O4aKBaHUA CPOK Ha NONE3HMA UM XWBOT OT AAaTaTa, Ha KOATO ca roToBM 3a yrnotpeba.

OuaksaHute CPOKOBE Ha NONe3eH XWBOT 3a TEKYLLMA 1 CpaBHUTENHNA NEPUOA Ca KakTo cneasa:

JnueHsum 3a cbxpaHeHue, NPeHOC U TPaH3UTEH NPEHOC Ha NPUPOAEH ra3 4 — 35roamHu
Jlnuensum 3a codTyep n MobunHa aanekocboblmTenHa v paauoTenedoHHa Mpexa 2 — 10 roavHu
MNporpamMHu NpoayKTK 2 — 8 roanHu

Apyrm 3 - 25 roauHun

MeTtoaguTe Ha aMOopTH3aLNA, MONE3HUAT XXMBOT M OCTaTbYHUTE CTOMHOCTM ce npepasrnexgaTt KM
BCAIKa OTYETHa AaTa U Ce Kopurupart ako e Heobxoaumo,

(f) PUHAHCOBU UHCTPYMEHTH

MpusHaBaHe U oTNUCBaHe

LpY>€CTBOTO MbpBOHAYanHO Mpu3HaBa (UHAHCOB aKTWB B MOMEHTA, B KOMTO CTaHe CTpaHa Mo
BOroBOPHO CriopasyMeHue, 1 ro knacuduumpa CbrnacHo MOAENa C1 3a ynpasfeHue Ha hUHaHCOBM
aKTUBM 1 XapaKTepUCTUKUTE Ha JOrOBOPEHWUTE NapUYHU MOTOLM.

MpeanpuaTheTo n3Baxaa PUMHaAHCOBUS NacuB (MM YacT OT PUHAHCOBMS MacUB) OT CBOSI OTYET 3a
(PMHAHCOBOTO CLCTOSIHME TOraBa M CaMo TOraBa, KOraTo TO € noraceH — T.e. KOraTo
3a/Ib/KEHMETO, NOCOYEHO B JOFOBOPA, € U3MBLHEHO, € aHy/IMPaHO UK CPOKLT My € U3TEKBI.

Knacugpmkaumsa m nbpBoHa4yasnHo oueHsiIBaHe Ha (PMHAHCOB aKTUB
C u3wiloueHWe Ha Te3n THLProBCKM B3EMaHUsi, KOMTO HE CbAbpXKaT CbLUIECTBEH (UHAHCOB
KOMMOHEHT K Ce OueHABaT No UeHa Ha caenkata, cbriiacHo MCOO 15, BcuukM DUHAHCOBU aKTUBU
Ca MbpBOHAYanHO OLUEHEHW MO CnpaBeAsMBa LEHa, KOpUrMpaHu 3a pasxoAauTe no caenkaTa
(KbaeTo e NpUNoXKUMO).
®UHAHCOBM aKTUBM, PAsIMYHKM OT Te3n, KOWUTO Ca Cb3AafeHU U edEKTUBHU KaTo XeMKUpaLly
WHCTPYMEHTH, Ce Knacuuumpar B eqHa OT CIe[HUTE KaTeropuu:

e AMOpTU3MpPaHa CTOWHOCT

e CnpaBeanuBa CTOMHOCT npes nevyanbarta unu 3arybarta

e CnpaBeanvBa CTOMHOCT Npes Apyr BceobxBaTeH A0XOf
Knacudukauusita ce onpeaens u ot asete:

* busHec MoaensT Ha [lpy>XecTBOTO 3a ynpas/ieHne Ha PUHAHCOBUSA aKTUB;

®  XapaKTepuCTUKWUTE Ha AOrOBOPHMSI Napu4eH NOTOK Ha (PUHAHCOBMS aKTMUB.
Bcuukn npuxoan v pasxoau, CBbp3aHW C (MHAHCOBMS aKTMB, KOMTO ca MpU3HaTK B nevanbata u
3arybara, ce BKIO4BaT B APYry pasxoau.

NMocneasala oueHka Ha (PMHAHCOBW aKTUBH
AbAroBu MHCTPYMEHTH NO aMOPTU3MPaHa CTOMHOCT

®UHaHCOBUTE aKTMBKM C€ OLEHSBAT MO aMopTU3MpaHa CTOWHOCT, ako aKTMBMTE W3MbAHABAT
CNejHWTe M3NCKBaHUA (M He Cca OnpeaeneHy 3a OUEeHsiBaHUM MO CnpaBeAsiMBa CTOMHOCT B
nevanbata u 3arybata):

o MpeanpuATUETO ynpasnsea akTUBUTE B PaMKUTE Ha BU3HEC MOAEN, YMATO LN e a AbPKM
(PMHAHCOBUTE aKTMBM U Aa CbBUpaA [J0rOBOPHM MAaPUYHU NOTOLM;

. CbrnacHo AOroBOPHUTE YCNOBUA Ha CIJHHEHCOBP‘IFI dKTUMB Ha KOHKPETHW AaTWh Bb3HWUKBAT
Napu4yHKX NoTouM, KOUTO Ca €4WMHCTBEHO NNALaHWs Mo rnaBHULA U IUXBa BBbPXY HenoraceHata
CyMa Ha rnaBHuUaTa;

Tasu kateropus BKIOUBA HEAEPUBATUBHU (UHAHCOBM aKTUBK KaTo 3ae€MW, B3EMaHUs C (UKCUPaHW
WU onpeaenuMK MIallaHus, KOMTO He Ce KOTUpAT Ha akTveeH nasap. Cnel MbpBOHAYanHoTo
NnpusHaBaHe, Te Ce OUEHsBaT MO aMopTM3MpaHa CTOMHOCT C W3MON3BaHe Ha MeToga Ha
edeKTMBHaTa NUxBa. [IMCKOHTUPAHETO Ce MNponycka, Korato eekTbT OT HEro € HecblUecTBeH. B
Tasn Kateropusi ce KnacubuuMpaT UM MapUYHUTE CPeACTBA W NapUYHUTE EKBUBANEHTW,
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Mexpanren corkparer

Q BYNTAPTPAHC ras HHAMBHAYANEH PHuHaHcos oTyer

33 nepuo[a, NPMKIroYBaLL
Ha 30 ronn 2019

Benexku KbM MeXANHEH CbKpaTeH MHAUBMAYaNEeH (PMHAHCOB OTYeT
TbProBCKUTE U APYri B3E@MaHMs, KaKTO U B3EMaHUS OT CBbP3aHu Nuua.
TbProBcKku u gpyryu B3eMaHns

THProBCKU U APYrv B3eMaHUs ca (UHAHCOBU aKTUBU C UKCUPaHM MK onpeaensieMm nnaLaHms,
KOWTO HE Ca KOTUpaHW Ha aKTUBeH nasap. TakMBa aKTUBM Ce NpPM3HABAT MbPBOHAYasHO Mo
CNpaBeA/MBa CTOMHOCT M/IIOC BCUYKU MPSAKO CbOTHOCUMM pasxoau Mo  caenkaTa. Cnep
MbPBOHA4asIHO MpU3HABaHe 3aeMU U B3eMaHUsl Ce OUEHABAT Mo aMopTM3MpaHa CTOMHOCT, KaTo ce
WM3MNON3Ba METOABT Ha ePEeKTUBHMS IMXBEH NPOLIEHT, HaManeHa Cbe 3arybm oT obesLeHKa.

3a€MU W B3EMaHUS BKIIOYBAT Mapu U NapUYHWA EKBUBANEHTU U ThProBCKU U APYry B3eMaHus.
lMapn u napuyHn exBuBaneHTH

Mapn 1 napu4HW EKBWUBANEHTN BKIIIOYBAT MapUYHU HAUYHOCTM W [AEMO3UTU Ha BUKAAHE C
MbpBOHA4aneH MaTyputeT OT TP Meceua WM Mo-Manko OT AataTta Ha MpuaoBUBaHE, KOWTO ca
CBbP3aHW C HE3HAYMTENIEH PUCK OT MPOMSIHA B CMpaBeAnmMBaTa MM CTOMHOCT M Ce M3MOoN3BaT oT
[Apy>XecTBOTO 3a yrnpaBneHue Ha KpaTKOCPOYHW aHraXUMEHTH.

flenosntn ¢ mMaTypuTeT Haa 3 Mecela ce KnacubMUMpaT KaTo KpPaTKOCPOYHW B3emaHus B OTueTa
3@ PUHAHCOBOTO CbCTOAHME.

O6esyerKka Ha PUHAHCOBH aKTUBH

®uHaHCOBWTE aKTMBW, KOMTO Ca B OBXBAaT Ha M3uMC/IeHMe Ha obesLeHKkaTa, ca Ab/roBu
WHCTPYMEHTU, OTYUTaHM NO aMOPTU3UpPaHa CTOMHOCT.

APYXeCTBOTO NpusHaBa KOPEKTUB 3@ OYaKBaHW KPeaMTHU 3aryby OT (MHAHCOB aKTMB, akTUB No
AOroBOP W/ KPeAWUTEH aHraXXMMEHT M AOroBOp 3a (DMHaHCOBa rapaHums, 3a KOWTo ce npunarat
M3nCKBaHMATa 3a obe3ueHka. OuvakaHWTe KpeaWTHU 3arybu npeacTasnsBaT BEPOSTHOCTHO
npeTerneHa oueHka Ha KpeauTHWUTE 3arybu 3@ o4aKkBaHMA CPOK Ha (PUHAHCOBUS MHCTPYMEHT, T.e.
napu4Hus Aeduumnt, KOWTO MpeACTaBfsiBa pasnukata MEXAy NapuyHUTE MOTOLUM, ALMKUMKU Ha
Apy>XecTBOTO M NapuyHUTE NOTOLM, KOUTO [IpYXKECTBOTO OYaKBa Aa Mosy4u.

Apy>ecTBOTO OTNNCBa MHAHCOB aKTWB, KOraTo AOrOBOPHUTE MpaBa BbpXy MapUYHUTE MOTOLM OT
aKTMBa Ca M3TEK/M, WU [IpyXecTBOTO NpexBbLpNM MNpaBaTa 3a MojyyaBaHe Ha AOroBOpPEHUTE
Napu4yHU MoTouM OT (DPMHAHCOBMA aKTMB B CAENKa, CNopej KOSTO 3HauMTenHa 4YacT OT BCUUKM
puUCKoBe U U3roau OT COBCTBEHOCTTa Ha (PMHAHCOBWS aKTUB Ca MpexsBbpieHn. Bcako yyactue B
NpeXBbP/IEH (UHAHCOB aKTMB, KOMTO € Cb3/lafieH WM 3aabpXaH OT [IpyXecTBOTO ce npu3HaBsa
KaTo OTAENEeH aKTUB UK Nacus.

OUHAHCOBM aKTMBM M MacuBU Ce HETUpaT M HeTHaTa CTOWHOCT ce MpeAcTaBs B OT4eTa 3a
(hMHAHCOBO CbCTOSHME TOraBa M CaMO TOraea, KoraTo [lpyXecTBOTO MMa NpaBHO OCHOBaHWe Aa
HeTUpa CyMUTE U MMa HaMepeHne K Aa ypexzaa Ha HeTHa 6asa v Aa peanvsupa akTuea M Aa
ypeau nacusa ef|jHOBPEMEHHO.

ApyXecTBOTO UMa CreaHUTe HefepuBaTUBHU (DUHAHCOBM aKTMBMW: TbProBCKM W APYrM B3eMaHus,
B3€MaHM1s OT CBbP3aHW NhLa U Napu U NapuyHK eKBUBANEHTH.

HoBuTe wuanckeaHus 3a obe3ueHka cbrnacHo MCOO 9, um3nons3eaT noseye nHdopMauus,
OpWeHTHMpaHa KbM BbjelieTo, 3a Aa MpU3HAsAT OYaKBaHWUTE KPeaWUTHM 3arybu — MoaensT 3a
#O4aKBaHUTE KPeAUTHM 3arybu”, KOMTO 3aMecTBa ,MOfena Ha MoHeceHuTe 3arybu", npeacTaBeH B
MCC 39.

WNHCTpymMeHTUTE, KOMTO nonagaT B obxsaTa Ha HOBUTE U3MCKBAHWSA, BKIIOYBAT 3aeMU W ApYru
BMA0BE ILNITOBU (PUHAHCOBM aKTMBM, OUEHSIBAHM NO aMOPTU3MPaHa CTOWHOCT, ThProBCKW U APYrU
B3eMaHusl, B3eMaHWs OT CBbP3aHK nuua.

lpuU3HaBaHETO Ha KpeauTHW 3arybu Beuye He 3aBMCM OT HACTLMBAHETO Ha CbBUTWE C KpeauTHa
3ary6a. BMecTo ToBa [lpy)eCcTBOTO pasrnexza no-LumMpok CreKTbp OT MHAOPMaLMs Npu oLeHkaTa
Ha KPeAUTHUS PUCK M U3MEPBAHETO Ha OYaKBaHWUTE KPEAWTHW 3arybu, BKIIOYMTENHO MUHANM
CbOUTUS, TEKYLUM YCIOBMS, PasyMHU W NOAABPXALM NPOrHO3M, KOUTO BAMAST BbPXY OYakBaHaTa
cbbupaeMocT Ha 6baelnTe NapuyHK NoTOLM Ha MHCTPYMeHTa.

M34ncnsBaHeTo Ha OYaKBaHWUTE KPeAWTHM 3arybu ce ompeaens OT BEpPOSTHOCTHO NpeTerfieHaTa
NpubnusMTeNHa oueHka Ha KpPeauTHWUTE 3arybu Mpes OuaKBaHUs CPOK Ha (hMHAHCOBUTE
WHCTPYMEHTM.
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MexauHen coxkpareH

° BYNIAPTPAHCFA3 HMHANBHAYANEH UHAHCOB OTYET

3a neproga, npHITIOYBaLL
Ha 30 roumn 2019

Benexkn KbM MeXAUHEH CbKpaTeH MHAMBNAYaneH (hMHAHCOB oTyYeT

Apy>ecTBOTO M3MOMI3Ba ONPOCTEH MOAXOA NPU OTHUTAHETO HA TbProBCKUTE U APYTU B3EMaHus U
B3€MaHUATa OT CBbP3aHW NinLa, U Npu3HaBa 3aryba oT obe3leHka KaTo ouaksaHa 3aryba 3a uenus
Cpok. ToBa ca O4YaKBaHMS HEAOCTWr B [OrOBOPHUTE MapW4YHM MOTOLM, KaTo Ce uMa npeasua
MOTEHUMABT 338 HEW3Nb/IHEHWE BbB BCEKM MOMEHT OT CPOKA Ha (DUHAHCOBWS WHCTPYMEHT.
MpeanpuaTeTo W3MO/M3Ba CBOS HATPymaH OMUT, BbHWHW MokasaTenu u uHdopMauus B
ABNrOCPOYEH MNNaH, 3a A3 M34MC/IM OYaKBaHUTE KPEeAWTHM 3arybu upes pasnpeaensHeTo Ha
KMEHTUTE MO UHAYCTPUM U CPOYHA CTPYKTYpa Ha B3eMaHusiTa.

APY>XecTBOTO NpU3HaBa KOPEKTMB 3a OYaKBaHW KPEAUTHW 3aryby oT UHAHCOB aKTUB, JIM3MHIOBO
B3€MaHe, aKT1B Mo J0roBOpPa WM KPEAUTEH aHraXuMEHT W AOroBOp 3a (MHaHCOBa rapaHLMs, 3a
KOMTO Ce npunaraT M3NCKBaHUsATa 3a obe3LeHKa.

OnpegensiHe Ha pasmMepa Ha O4YaKBaHUTE KDEANUTHN 3ary6u

ApyXecTBOTO OUeHsABa O4aKBaHUTE KPEAUTHM 3arybn Ha MHAHCOB WHCTPYMEHT MO HaYMH, KOWTO
oTpasfBa:

e TOYHaTa M BEPOSTHOCTHO MNpeTerneHa CTOMHOCT Ha aKTWBa, OnpejeneHa 4pe3 OueHKa Ha
peauLa Bb3MOXKHU pesynTaTu;
CTOMHOCTTa Ha NapuTe BLE BPEMETO; U
PasyMHa 1 noAKpenawa ce uHhopMaumus 3a MUHaNM CbBUTUA, HACTOALLM YCNIOBMA 1 MPOrHO3M

3a 6bAellN MKOHOMUYECKM YCIIOBUS, KOATO @ A0CTbMHA 6€3 CHIUECTBEHN PasxoAn UK YN
KbM faTaTta Ha oTyeTa.

OuakBaHUTE KPeAWUTHW 3arybu npeacTaBnaBaT BEPOSTHOCTHO MPETErfieHa OLUEeHKa Ha KpeauTHWUTE
3arybm (T.e. cerawHaTta CTONHOCT Ha BCEKM HEAOCTUN Ha Mapw) 3a O4aKBaHWA CPOK Ha UHAHCOBUS
MHCTPYMeHT. [lapuueH feduuut e paznukata Mexay napuuyHUTE MOTOUM, Ab/MKUMU  Ha
Apy>ecTBOTO B CbOTBETCTBME C OrOBOPA, W MapUUYHWUTE NOTOUM, KOMUTO [IpY>KECTBOTO O4akea Aa
nonyu4u. Thbil KaToO OuaKBaHWTE KPEAWTHW 3arybu OTYMTaT pa3Mepa W CPOKOBETE Ha niallaHusTa,
OvaKBaHa KpeauTHa 3aryba ce npusHaBa AOpW, ako [IpyXecTBOTO ouyakBa aKTMBLT fAa 6bae
U3nnaTeH U3LUANO0, HO MO-KbCHO OT CPOKA, B KOMTO C& ABL/MKMU NNALLAHETO.

SHAYUTESIHO YBENYEHUE HA KPEAUTHUS PUCK

KbM BCsika OTYeTHa AaTa [IpyXecTBOTO MpeleHsiBa fany KPeAUTHUAT PUCK Mo AafieH (hDUHAHCOB
WHCTPYMEHT Ce € YBE/IMYWNN 3HAUYMTENHO CNPSIMO MOMEHTa Ha MbPBOHAYaNHOTO NpusHaBaHe. Mpu
W3BbpLIBAHE HA OUEHKaTa [py)KecTBOTO M3MON3Ba MNpOMsHATA B PUCKA OT HEU3MbIHEHWE,
Bb3HUKBALLO MPe3 OYaKBAHWS XXMBOT Ha (MUHAHCOBUSI MHCTPYMEHT, BMECTO NpOMsiHaTa B pasmepa
Ha O4YaKBaHWTE KpEAWTHW 3arybu. Ta3u oueHka Ce nMpaBuM Ha 6a3a cCpaBHEHWe Ha pucka OT
HEeN3Mb/IHEHUE Ha (PUHAHCOBMS WHCTPYMEHT KbM AaTaTa Ha OTYeTa C pUCKa OT HeU3MbIHEHUE,
HacTBNUN KbM fAaTaTa Ha MbPBOHAYa/IHOTO Npu3HaBaHe. WHdbopMaumsTa ce naeHTUdbUUMpa, 6e3
Aia ca Hanuue HEeHYXXHWU Pasxoav Wn YCunus.

(ii) HeaepnsaTnsrmn ¢pmrarHcosm nacnsm

Tbit KaTo OTUUTAHETO Ha (DUHAHCOBUTE NacWBM OCTaBa /0 FONisiMa CTEMeH ChLLOTO ChbriacHo MCHO
9 B cpaBHeHue ¢ MCC 39, Hama edekT Bbpxy GWUHAHCOBUTE nacuBu Ha [Ipy»ecTBOTO OT
npunaraHeto Ha MC®O 9. 3a nb/iHOTA, CYETOBOAHWTE TMONUTUKM Ca PAa3sCHEHM MO-AONY.
®HYHAHCOBUTE NAcMBW Ha APYXXECTBOTO BKIHOYBAT TbProBCKW U APYrU 3afb/IKEHUS.

®uHaHCOBUTE nacuBu ca MbPBOHA4YaNHO OUEHEHW MO CnpaBeAnuBa CTOUHOCT W, KbAeTo e
NPWIOXKUMO, KOPUrMpaHu No OTHOLWEHWE Ha pasxoauTe No CAenKaTa, OCBEH ako OPY>XeCcTBOTO He

€ onpeaennno AafeH hUHAHCOB NAcUB KaTo OLIEHsIBaH MO CMpaBeAnBa CTONHOCT npes nevanbaTa
u zarybaTa.

Brnocneacteve, ¢uHaHcoBWTE nacuBM Ce OUEHSBAaT MO aMOpTU3WpaHa CTOWMHOCT, W3MON3Baiky
MeToAa Ha edeKkTMBHAaTa JIMXBa.

Bcuuku pasxoau, cBbp3aHu C NINXBUTE U, aKo € MPUIOKMMO, NPOMEHN B CMpaBeAnBaTa CTOWHOCT
Ha WHCTPYMEHTa, KOMTO Ce oTuuTaT B nevyanbarta wau 3arybarta, ce BKIOYBAT BbB (DMHAHCOBUTE
pasxoau wnu uHaHcoBUTE Npuxoan. PUHAHCOBUTE MAcMBM Ce NpW3HaBaT MbPBOHAYasHO Ha
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Benexkn KbM MeXAUHEH CbKpaTeH MHAUBMAYaNneH (PMHAHCOB OTYeT

TAXHATa /aTa Ha TbPryBaHe, Ha KOATO [pyXecTBOTO € CTaHano CTpaHa no AOroBOPHUTE YCNOBUS
Ha MHCTpyMeHTa. [IpyXecTBOTO OTNUCBA (DUHAHCOB MAcuMB KOTaTO HEroBUTE [JOrOBOPHM
3ab/DKEHUS Ca U3MbHEHW U CA OTMEHEHU UMK HEe ca BanuAHW rnoseve.

QUHAHCOBW aKTWBM W MacuBM CE HETUPAT, W HETHATa CTOWHOCT ce NpeACTaBs B OTuYeTa 3a
(PMHAHCOBO CbCTOsSIHME TOraBa, W camo Torasa, KoraTo /IpyXecTBOTO MMa NpaBHO OCHOBaHWe Aa
HETWUpa CymuTe, N MMa HaMepeHue UK Aa ypexxaa Ha HeTHa 6asa wim Aa peanusupa akTuBea, v aa
YPEAM nacuea eJHOBPEMEHHO.

(iii) Qarnvyn
AaHbkbT BbpXy neyanbata 3a roavHaTa NpeACTaBnsBa TeKyWM U OTCPONEHM AaHbUM. [aHbKbT
Bbpxy Meuanbata ce npusHasa B nevyanbu U 3arybu, C M3KIIOYEHME Ha TO3M, OTHACAL ce 3a

BU3HEC KOMBMHAUMM UNK 33 CTaTUM, KOUTO Ca NPU3HATW AUPEKTHO B COBCTBEHMS Kanutan, unau B
Apyr BceobxBaTeH aoxoa.

TeKkywWwmAT AaHBK € 04YaKBaHOTO JaHbyHO 3a4b/DKEHME UNKU B3eMaHe Bbpxy obnaraemarta neuvanba
unn 3aryba 3a rognHata, npvmaraﬁm OaHbYHUTE CTaBKW, BNE3/IM B CMNa WM MO CbLIECTBO,
BbBE/IEHM KbM OTHETHATa aTa U BCMYKM KOPEKLMM 3a Ab/KMMUK AaHbUM 33 npeaxoaHu rognHu,

OTCpoYeHUTE AaHbUW Ce M3UMCNIABAT BbPXY BPEMEHHUTE PasfvKU MEXAy CyMUTE Ha akTUBMUTE M
nacvBuTe, NPU3HATU BbB (PUHAHCOBMA OTYET, M CyMUTE W3MON3BAHW 3a AaHBYHM Lienn. OTCPoYeH
AaHbK He ce Npu3HaBga 3a:

¢ BPEMEHHW Pas/IMK1 OT MbPBOHA4asIHO NpM3HaBaHe Ha akTUBK U NacuBU NPU CAEKA, KOSTO He e
BusHec koMbMHAUMA M KOSITO He 3acsra nedanbu u 3arybu, HUTO 3a CYETOBOAHW, HWUTO 3a
AAHBYHW Uenu;

® PasnnkW, CBbP3aHW C WMHBECTUUMW B AbLIEPHU MPEANPUSTUS U CbBMECTHO KOHTPONMPAHM
NPEANPUATUS AOKOKOTO € BEPOSTHO, Ye Te HAMa [ia MMaT obpaTHO NposiBNeHNe B 0603pUMOTO
6vaewe; n

e obnaraemMu BpeMEHHW pas/inku, Bb3HWKBALLM OT MbPBOHAYANHO NPU3HABAHE Ha penyTauus.

OTCpoyeH faHbK Ce OUeHABa MO [aHbyHWUTE CTaBKM, KOMTO Ce O4aKkBa fja ce npunaraT 3a
BpeEMEHHWUTE pasfuKK, KOoraTto Te ce nposesaBaT ('.‘.I’6FiaTH0,I Ha 6a3aTta Ha 3aKOHW, KOUTO Ca B Cvna
nnn Ca BbBEAEHU MO CbLUECTBO KbM OTYeTHaTa gaTta.

OTCcpoYeHnTe AaHbYHM aKTWBKM U Macueu ce KOMNeHcupaT CaMo, ako MMa npaBHO OCHOBaHWe 3a
npucnajaHe Ha TEeKYLUW AaHbYHU aKTUBKW W NacuBU, U Te Ce OTHAaCAT A0 AaHbLUM BbpXY nedyanbara,
HanoXeH! OT €4HU M CbLM AaHbYHM BNacTu.

AKTMB MO OTCPOYEHM [AaHbUM CE HAYNCNSBA 3@ HEWU3MON3BAHUTE AaHbuHM 3arybu, KpeauTu u
npucnapaLlin ce BpeMeHHM pasnnku, OKONKOTO e BeposTHO Ebaella obnaraema neyan6a ga 6bae
HanuM4Ha, Cpelly KoaTo Te fa MoraT Aa 6bAaTt u3nonssaHu. OTCPOYEHWTE AaHbYHWU aKTUBK Ce
Npernexaart KbM BCAKA OTYETHA faTa W Cce HaMansiBaT [OKOSIKOTO He € BEPOSITHO noBeye Gbaela
usrosa Aa 6bae peanusmpana.

Mpu OMpeaensHETO Ha TEKYLNA M OTCPOYEHUs AaHbk [IpyXecTBOTO B3eMa npeasus edekra oT
HECUrYpHU A@HBYHM MO3MUMM W AaNn AOMbAHUTENHU AQHBUM WM NIUXBU MOXE Aa Ca Ab/MKUMU.
ApYXecTBOTO CMATa, Ye HaYMCNEeHWATa 3@ AaHbYHM 3a[b/DKEHWS Ca aAeKBaTHWU 33 BCUMKM
OTBOPEHW [aHBYHM ToAMHM Ha Gasata Ha OUEHKaTa Ha MHOro ¢akTopu, BKIOYUTENHO
MHTEpNpeTpaHe Ha AaHbYHW 33KOHW W NpeAvlleH onuT. Ta3M OUEHKa ce OCHOBaBa Ha
NPUENMU3UTENHN OLEHKMU M ONYCKaHUA U MOXE Aa BKIOYBa npeueHkn 3a 6baelim cebutns. Moxe
Aa ce nosBW HOBa uHQOpMaums, cnopea KosTo [Ipy»KecTBOTO Aa NPOMEHW CBOWTE MpeLeHKW 3a
AieKBATHOCTTa Ha CbLUECTBYBAWMTE [aHBYHW 3aAb/DKEHWUS; TaKMBa MPOMEHW B AaHbYHWUTE

3a/lb/KeHUs buxa 3acerHanu pasxopa 3a AaHblUu B Nepuoaa, KoraTo Takosa onpeaensHe 6bae
HanpaBeHo.

32



