t [punosxesne Ne 1 xem CC 1
ABycTpausa topma
CYETOBOJEH BAJIAHC
ua "KHHTEKC EA" rp.COPHA
kbM 30.06.2019 roguma
AKTHB IIACHB
& Cyma (5 xun. 18.) Toxcramar Cyma (5 xan. 18,)
PAJIIE]H, MPYIU, CTATHA e 30062019 31.122018 PAI/IEITH, TPYIT, CTATAR cenex B0.06.2019 51.12.2018
P 1 2 @ 1 F]
A. 3anucag, HO HEBHECSH KAHTAL 1A. CofcTBeH kannman
|B. Hetexyms {(An1roTpaitHH) aKrHBn I 3, ] 2019 2019
I He 10 L Pesepeu
1. TTaTenTy, NUUCHSHH, THPTOBCKA MAPKH, MPOrPaMHM OPOTYKTL
i Apyrw nonobHu npasa i akTHEH 2028 2027 |1. 3axonoBH pesepan 8581 8581
2.IIp apaHCH H Ji AKTHBH B
mpouEC Ha H3TPAKIAHE 12 12 |2. Jpyru pesepen 59252 48441
Q60 sa zpyna I: 2040 2039 Obwo 3a zpyna IV: 67833 57022
T, A i ep 9 V. H i {: } om sunaru zoduss, ¢ my.:
1. Jemu ® crpagy, B T.W.: 1783 1833 | - nepasmp neyanda
- 3emMH 718 718 | - HenowpuTa 3ary6a
- crpanu . 1065 1115 O6wo 3a zpyna V: - -
2, M: NpoK3BOACTECHO ¢h0pyaBase 1 anapatypa Z 3 |VI Teryuta newanba (3azyba) 5967 21624
3. Cropbaxenun ¥ Apyra 224 233 OB O 34 PASTET A: 13 75819 80665
Q61440 33 2pyna II: 2009 2069 |G. Ip u 330
LIL, Hynzocpoxnu ¢ 1. IIpOBH3HHA 32 MEHCHOHHK IaXBDKEHNA 24 147 147
1. Husecr EMOTH 11 237 249 (2. [Ipyry TpOBH3HY X AILIKEHAA 23 23615 23615
Ot6wio 3a zpyna I 237 249 OFBLI{O 34 PA3JAET B: 23762 23762
IV, Omcpouen darvigu 2726 3132 [B. 3ageamenyn
OBH0 34 PA3ZEN B: 7012 7489 |1. 3anm: A KbM DEANpHATHA, B T.4.: 19 150 2927
B. Texymn {KpaTkoTpainy) aKTUsH g0 1 roguaa 68 2811
L Mamepuaanu sanacu 12 Han 1 ronuHa 82 116
1. IlpoxyKums # CTOKY, B T.4.. 7801 3785 |2. Horry4enn asancu, B T.9.: 20 5435
- CTOKE 7801 3785 | mc 1 ronuna 5435
12. Ilpea; ABAHCH 33 MaTEP 3anacu 17902 14194 | no 1 ronuna
Q6o 3a zpyna I 25703 17979 |3. 3anbimkerna KbM DOCTABYHLUK, B T.4.: 20 21059 38566
I1 Bremanusn ac 1 roguea 21059 38566
1. BsemaHKA OT KNHEHTH ¥ JOCTABYHIM, B T.4.. 13 2086 30379 | nan 1 roguaa - -
Haz 1 roguna - - |4 Sam XBM CPEANPHATAR OT IPyna, B T.4.. 2l 13326 2145
2. BaeMauHA OT DPENPHATHA OT [Py, B TOL: 14 5503 5466 | nmo 1 roauna 13326 2145
Haz | rogusa - - | nam1 roasna = -
4. Jpyre B3eManua, s T.4.. 15 60829 71201 |5. JipyTH sanmpxeHus, B T.4.0 22 6608 7050
Hax 1 ronmua - - | _mo 1 ronsna 6608 7050
06140 3a 2pyna IT: 75418 107046 | Han 1 rogmsa - -
I, Hneecnmyuw - XEM Mepcosana, B T.9.: 471 403
Ob6uwse 3a zpyna I - -1 nol rogmua 471 403
V. Hapuanu cpedcmaa, 6 mw.: Hax 1 ronema - -
~ 6poii 205 145 | « oCHIypHTENHH 33 BT.4.. 96 92
- B Be3CPONHHE CMETKH (JenosuTH) 37794 22417 | a0 1 ropmua 56 92
Obuyo 3a zpyna IV: 16 37999 22566 | man 1 ropaxa - -
OFBLO 34 PASAEN B: 139120 147591 | - naHbYHK SAZWKEHH, B T.54.. a4 50
P 3a Gpaey neproaH 17 28 36 | a0l ropuna 44 50
Han 1 roaxLa - -
OBIH( 34 PAITEA B, 6 m.=.: 46578 50688
ro | roausa e e, 46496 50572
Han 1 roansa A N /1 82 116
r. @ p  npuxoi 32 GLadin TSpUORH, B T 2 N, Jil 1 1
- Npuxo/H 32 Srpewn neprolk = Y I 1 1
CYMA BA AXTHBA (A+B+B+I) | 146160 | 155116 [CYMA HA IACHBA (A+B+B+T); 57 PR} | 146160 155116
gt
1 T4 BA O P ca Kef mact o1 ¢ OTYer. orser e npuer o Crsera 5a mppexTopure Ha 11.07.2019 L .
Jara sa ceeresane: 05.07.2019 ., Crcrapuren:
(Bapas (Anop Croiras)




OTYET 3A IPUXOINUTE U PASXO/IUMTE
ga "KHHTEKC" EAJ rp.CODHSI

ITpunoxenue Ne2 xeM CC 1 ;

apyctpanna Qopma |

3a 30.06.2019 ropuua
Tloncsurre Cyma {8 xm1. J1B.) Mocamre Cyma (5 xun. 5.}
HANMEHOBAHHWE HA PA3ZXOMUTE stHa HAVUMEHOBAHMWE HA NNPUXO/NTE 1a
Senemia | 3() 06.2019 30.06.2018 Gefenxa 30.06.2019 30.06.2018
a 1 2° a 1 2
A. Pasxoan B. ITpuxoam
1. Pasx0/u 3a CYDOBHHH, MATERHATH H RHHIIHH YCIYTH, B T4, 6449 9868 |1. Heram np¥xony o1 mpofakiy, B 1.4 1 44121 83887
4) CYPOBHEH M MAaTEPHAIH 3 75 114 | a)crokn 44675 83862
6) BHEIIHY YCIyTH 4 6374 9754 | 6)yemyru 46 25
2. Pasxop 3a IepcoHana, B 1.9.; 5 1848 1667 |2. Ipyra npuxonn 2 4079 3
3) PaTX0IM 33 Bb3HATPORACHHA 1645 1493 |Q6uie npuxedu om onepamucua delnocm 48200 83890
6) pa3xO[IA 33 CCHIYPOBKHM, B T.4.. 203 174 |3. Jlpyry 'DiXeN H SHAAHCOBH IPHXOOM, B T.90 7 2041 5974
3a) OCHTYPOBXH, CEBP3AHH C NEHCHE 130 13¢ | a) npuxomM OT HREANPUATHS OT [PYId - -
3. Pasxopu 33 aMopTH3aIEN H 00€3DCHKE, B T.2. 9,10,11 126 122 | ©) DONOXHTCIHH PA3HKH OT ONIEPAlEH ¢ (PUHAHCOBH aKTHBH - -
Ma';) mﬁiﬁ?mﬁ:?ﬁiﬁi B8 BITOTpalti 126 122 | B) RONMOMTE/EN Pa3iMKH OT NPOMAHA HA BATNYTHH Kyptose 2032 5933
4a) PA3XOAM 32 AMOPTHASAI 126 122 jO6mpo AHABCOBK BGPHEXOIH 2041 5974
4. Jlpyr® pasxomy, B T 6 32763 58638 —=
a) banascoEa CTOAHOCT HA NPGAANEHATE AKTHBA 32295 58180
G) MpoBH3KK
Ofwo pazxodu 3a onepamuena oeunacm 41186 70295
5. Pa3xo/I@ 32 JIMXBH H APYTH QHUHAHCOBH DA3XOMH, B T.4. 7 2415 5976 - -
4) Pa3XOIH, CEB[3AHH C EpeANpHATE OT [PyIE - e
©) OTpULATENHM PA3HKH OT ONEPaIH ¢ QERAHCOBH aKIHBH 1743 4545
Q6o P pasxedu 2415 5976
6. [TeyanGa or oGH=adHa NeHEOCT 6640 13593
O6wo pazxodu 43601 76271
7. CuetoBogna nevanta (06mo npuxodu - 0bryo pasxodt) 6640 13593 |4. 3ary6a ot obmaaiina aefiHOCT - -
8. Pasxanm 3a Jawbly OF neganbara 8 267 1359 |O6uso npuxodu 50241, 89864
9. Orcpogern A2aE0A 8 406 5. CuetoBoasa 3ary6a (08igo npuxodu - 0610 pasxadu) - -
10. Llevania 5967 12234 |6. 3ary6a - -
Beuure (Ofua pazxodu ) 50241 89864 | Beunxo (Ofuse npuxodu} 80864

TIpwIOXEHUATA HA CHOTBETHHTE CTPAHKIM €A HEpa3felHA YacT OT GMHAHCOBKA 0TYeT. (PHHAHCOBUAT OTHET & npuer or ChBeTa Ha qupexropute Ha 11.07.2019 .

JHara na cecrassue: 05.07.2019 1. '

CwCTaBHTeN:
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OTYET 3A COECTBEHMS KAIIUTAL

Ha "KMHTEKC" EAJT rp. Codun

Iprroxenue Ne 4 xeny CC 1

3a 30.06.2019 roguna
(PurHAHCOB @
PESEPEH pesyarTart ot ?
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3 1 4 7 8 9 10 i
1. Canzo B HAYAI0TO HA OTHETHHSA TIEPHOR 2019 8381 | 48441 -1 21624 80665
- HAMaTeHH"e :
2. DHHAHCOB PE3YNTAT 32 TEKYIUMS IEPUOT 5967 |. 5967
3. PasnpeneneHny Ha nevanda, B T.4. 10812 (21624) (10812)
4. [Ipyru H3MCHEHUA B COOCTBEHHS KAITHTAN (1) (1)
5, CobcTBeH KanHuTaJ KbM KPas Ha OTYETHUA NepHoj 18 2019 8581 | 59252 - - 5967 V5819
R ———
//: o B K 7Y%
[IpEROXERAITA HA CLOTBETHETE CTPAHUIN €3 HepasAeiHa JacT or fireancopmi oTier. GHpanco Q@Eﬁ‘f—e“hpu"e'rm Cr¥era Ha mupexTopute ma 11.07[2019 r.
Hara na cecrassme: 05.07.2019 r. bt 7 h ‘_’Q
CrcraBuTen: 4 PrkoBopuren:
{3npasxo ITonog) *f | (SIsop (rojixos,




OTYET

3A TAPHYHUTE IMIOTOLMA 11O MIPEKHASA METO/I
Ha "KHHTEKC" EAJl rp.Codusn

TIpunoxesne Ne 1 xom CC7

xpM 30.06.2019 rogaHa
(eun. 16}
30.06.2019 30.06.2018
HanMeHOBaHHE Ha TAPHYHATE HOTOLH
NOCTBILIEHBA TIAIaHHA HETEH NIOTOK IOCTHIDICHYA nnamadus HETICH NMOTOK
a I i .3 4 5 [
A. IlapnyHaM OOTOHH OT 0CHOBHA AeHHOCT

[Taprvay noTeNW, CRBP2aHY C THPTOBCKH KOHTPareHTH 89695 68677 21018 189648 175266 14342
ITapryHu NOTOLH, CBBP3aHH C TPYJORH Bh3HAIPAKACHAA 1821 (1821) - 1736 (1736)

TlapyyHY OTONM, CEBP3aHH ¢ TMXEY, KOMACHOHHH, JMBHICHTH H JPYIH 10 10 - -

TTapy4nd rOTONM OT MONOXKKTENHHA M OTPHIATENHY BATYyTHHA KyPCOBH Pas/IAKH 275 360 (85) 816 637 179
Ilnarenu ¥ BB3CTAHOBCHH NAHEBIM BEPXY Nedanbara ' 109 (109) - 396 (396)

ITnamanya Dpy pasnpeaeneHs Ha neqanou - - -
Jpyru napy4HH MOTOLH OT OCHOBHA JEHHOCT 236 975 {739) 513 1430 (917)

Bceuuxo napuyss NoTeIH 0T OCHOBHA J@HHOCT (A) 90216 71942 18274 190937 179465 11472

b. IlapH4HH NOTOLH 0T HHBECTHIHOHHA JeHHOCT ] - -
ITapyHyHH NOTOLM, CEBP3aHH C TBJITOTPAHHH aKTHBH - 55 (55) - 5 (5)
Bcexyxo mapHYHM IOTOIH 0T HHBECTHIHOHHA JeHHOCT (b) - 55 (55) -1 5 (5)

B. lapa4ay n6TeUM 0T QHHAHCOBA AeHHOCT , - -
IIapuyEy IOTOLH, CEhP3aHH C IOy YCHH HITH NPCAOCTABEHH 3aCMH 2742 (2742) 96363 105127 (8762)
1lapM4HH NOTOILM OT JIHXBH, KOMMCHOHHH, AUBHASETH H /(PYTH NOACOHN 1 (1) H 965 (924)
~ ILmamanys Ha 33TENKERNAA 0 IH3WHIORA AOTOBOPH 43 (43) - 42 (42)
Bepukoe napuusy morous ot puuancosa geinocr (B) - 2786 (2786) 96406 106134 (9728)

I'. UsmeHeHHS! HA DapHYHUTE ¢PedcTBA Npes nepuoia (A + b + B) 90216 74783 15433 287343 285604 1739

J. llapuyHH cpeacTBa B HAYaN0TO HA MEpHOAA Ji 17149

E. IlapryHu cpeAcTBa B Kpast HA (iepHOJA // 18888

Hara va ceeTaegne:05.07.2019 .

CrcraBaTer:

(3npasxe [Tonos)

2019 1.

eI

{S1soyf CroitxoB)




CIIPABKA

32 HETEKYIIHTE (IBJIFOTRAMHHTE) AKTHEH
na "KHHTEKC" EAJL

Hpuroxcerue Ve 5 em CC 1

Kur 30.06.2019 r.
(xun. 28,)
OreTn2 CTOMHOCT He HeTexy e [ocrensama Tlpeone- Tlocneasams Tlpeone Banau
BKTHBH OLeHKA Hena AmopTa OLEHKS nem cosa
. B Azga- Ha no- Hans B xpan Yaena- Hama- 4156 B raya- Haawe- Ome- B xpan Yaem- Haya- aMopTH CroKHOLT
[wroTpalim 2kTHEs norosa | eremmma | mesnm Ha TeHHE nenne (@+5-6) 70O Ha neHz caxa na HeHHE neHpe Jauma B B Kpai Ka
i Kpasg Ha nepHonz
neprona npes npes neprona nepuona npes npes neprona
mep:ona | mepnona Teprona MEpHORa faeprona
a 1 2 3 4 5 [ 7 8 o 10 il 12 13 14 15
1. HemaTepHanug aKTHBR
1. TlaTenTH, THNOCHSHE, THPIOBCKH MAPKH,
IporpaMEd NPOAYKTH E ADYTE Bapabea 2437 1 - 2438 2438 410 - 410 410 2028
mpara ¥ axTEBE
2. [IpepocTaBery aBascy B HEMAYEPUANHE AKTHSE B 12 2 12 . . 1z
mponec ma HArpaxkaaEe
OG0 3a zpyna £: 2449 1 - 2450 - - 2450 410 - 419 - 410 2040
. JpareTpaitsn MaTepuasHu AKTHBY -
1. 3emu H crpagy, B T4, 3233 - 3233 « 3233 1400 50 145¢ - 1450 1783
- 3eMu 718 718 718 - - 718
- CTpaiE 2515 - 2515 2515 1400 50 - 145¢ 1450 1065
2. Mamwesd, DpoE3BoAcTBER 05opyARaHe K 53 3 - 20 1 81 8 3
anaparypa
3. CroprueHEs B ADYTH 1476 54 1530 1530 1243 63 1306 1306 224
Obwy0 3a zpyna Il: 4792 54 - 4846 - - 4846 2723 114 - 2837 - 2837 2009
. Aparocpounn $ AKTHBH J -
1. PIESECTUIMORRE EMOTE 565 565 565 316 12 328 / 328 237
O6uo 3a zpyna 1II: 565 - - 565 - - 565 316 12 - 328 / - 328 237
IV. Orepouenn sausun 3132 406 | 2m6 2726 - / - 2726
06mo Herekymu (ALAreTPAAHH) AKTHEH
E- - 126 - 3575 - 3575 7012
4+ I+ X +1V) 10938 406 10587 i- 10587 34“19 ' A
- Ta
<
Jere Ba cyorasane: 05.07.2019r. Cacrasuren: PLEOBORUTEN:

(3apasxo o JB)

{sInop Croiiros)




—»KHHTEKC” EAJ rp.Codun

Tlpuaoxenne Kby punancos orier, Kby 30 youn 2019

HOACHEHHA KbM ®VIHAHCOBHA OTUET

I. OFIIIA HH®OPMALIAA
1. IIpageH cTaTyT

»KuHTEKC” EAJI (pyxecTBOTO) € aKIMOHEPHO APYKECTBO ¢ eNHONHYEH COOCTBEHMK HA KAIMTaTa

= ericTpHpaio-B-boarapui-cpemernte Ha-Coduiiciar rpasericRA Ha—————
30 03.1992 r., dupmeno meso 8708/1992 r., pnrcaHo B THPrOBCKMSA PETHCTRD KBM ATESHIMATA IO
sraceanuaTa ¢ EHVK: 000725995.

HpyxecTBOTO € CBC CefaMuINe H ampec Ha yopasienme rp. Codus, Oym. ,Jhxefimc Baygep” Ne66,
Cronnuna o61mHa, pation JlozeHell.

2. CobcTBEHOCT M YIpaBjeHne

KM 30 roum 2019 paznpeneneHneTo Ha aKIMOHEPHN: KAIIMTAN Ha ApYKECTBOTO € KaKTO CIe/Ba!
e JvpxaBH2 XKOHCONMUAAIMOHHS KoMnanu ~* EAJ] 100.00 %

~Kunarexe” EAJ] mMa ensocTelicH A CUCTeMa Ha ypasneHue ckc CEBET Ha QHPEKTOPHTE.
Creeta Ha qupektopute KbM 30.06.20 191, rraro4Ba:

¢ Anwra Ilerkopa Benukosa — [pezcenaren Ha Creeta Ha [lupekTopuTe
e JSIBop Jrmurpos Croiikos — uneH Ha CpBeTa Ha JlupexToprTe H M3IMBIHUTEIEH TUPEKTOD
» Credka VBaHoB ["pamatnrosa — wieH Ha CpeeTa Ha JJupekTopure

2. IIpeamet Ha aAedHOCT

OcHoBHata aefiHocT Ha JIpyKecTBOTO C€ CBCTOH OT BHOC, M3HOC, PECKCIIOPT HA CHELHATHO
HMYIIECTBO, HAKEHEPHHIOBA NeHHOCT, TEXHHYECKa IIOMOI ¥ o0yueHye, IPOMHANUICHO KOONepHpaHe
B ofnacTTa Ha CHENWATHOTO IPOM3BOACTBO, MAapKETHHI, YCNYIH, pEKlaMa, KOMHCHOHEPCKa H
IpeCTaBATENHA el HOCT B CTpaHaTa M My *OHHa,

II. BA3A 3A M3IOTBAHE HA @OHHAHCOBHTE OTYETH H NIPHJIOXKEHH
CBUIECTBEHH CYETOBOJAHH HOJUTHKHA

1. Baza 3a m3roTesiie Ha (pHHAHCOBHS OTYET

Ourancopuar oT4eT Ha ,)KuHTeke” EAJl e H3roTBeH B CHOTBETCTBUE ¢ OBIFapckOTO CHETOROLHO
3aKOHOAATENCTRO 32 2019 r.: 3akoH 3a CYUETOBOJACTBOTO W IIPH Clla3BaHe HA BCHUYKH [PHJIOKHAMHU
u3uckpanns Ha HarmoHamuure cuetoroguu crannapth, (HCC), Taka xakTo ca pueTH 3a Uprilarade B
Brarapus.

dopMmaTa, CTPYKTYpaTa ¥ ChAbPKaHUETO HA ChCTABHHUTE YaCTH Ha (PMHAHCOBYS OTHET Ca OIpefelIeHH
B Hamuonanuure cuetroronsu crannapru (HCC).

HpyxecTBOTO ROJM CBOUTE CUETOBOAHM perucTpd B Ownrapcku neB (BGN), xoiiTo mpuema KaTo
HEroBa OTYETHa BalyTa 3a IIpeAcTaBfHe. JJaHHHTE B OTYETa H IPHUIOKEHHATA KBM HEro ca
mpejcTaBeHy B Xumsimu jgesa (BGN’000).




W KHHTEKC” EAX rp.Codunn
Hpnaokenne Kbm uAAHCOB 01T, KbM 30 1014 2019
Tosu QpHHAHCOB OTYET e caMOCToATeIeH QUHAHCOB OTHET Ha JAPYXECTBOTO.

LpyXecTBOTO He CHCTaBA KOHCONMIUPaH (HHAHCOB OTHET.

1.2.]eficTBaino npeanpHsiTHE

(DUHaHCORUTE OTHETH CA H3rOTReHM Ha Oazara Ha npemmomoxenumero, ue ,Kunrexc” EAJl wme
TIPOABIDKA 14 CHIIECTBYBA KaTo JelicTRAIO NpeATpIiATHE.

BanugHOCTTA Ha NPeNoNokeHHeTO 3aBUCH OT IOIKpenara Ha COOCTREHHINTE W TPOIBIIKABAMNTE
JOTOBOPHH B3aMMOOTHOINEHNS ¢ OCHORHHU KIIHMEHTH,

1.3.I1pu6an3aTe Hn oLEHKR

IIpencrassnero na duHAHCOB 0THeT, ¢hrilacko HCC u3ncKBa PEKOBOACTBOTO Aa HANpaBH Hai-mo0py
HNpHOTM3UTETHY OTICHKH, HAUKCIIEHAA H PasyMHO 00OCHOBAHH IIPSLIIONIOKEHHA, KOUTO OKa3RaT e(eKT
BBDXy OTHETEHHTE CTOMHOCTH HA aKTHBWTE M IIACHBHTe, NPHUXOAUTe M pasxomdTe, ¥ Ha
OTIOBECTABAHETO Ha YCIIOBHH B3&MaHMA W 33IBILKEHUS KEM JaTaTa HA OTdeTa. 1e2H NpHOIM3UTeIHA
OLIEHKH, HAYMCJICHUA M HpEIToNOXKEHHA Ca OCHOBAHH Ha HHGODPMAIMATA, KOSTO € HAIHYHA KbM
JAarara Ha 7(1)I/lHaHCOBI/IH OTHYET, IOpadAH KOETO 6’bJIEIJ_IHTe (I)aKTI/I‘-IECKH pE3yNnTaTH OMXa MOIIH aa G'LHaT
PasIyuHY OT TAX.

1.4, CpapHuTe/THH JaHHH

B cuerorogmnus 6amanc, OTdera 3a NpUXOZA M pasxogu u OTuera 3a NapHYHATE LOOTOLH €
TpeAcTaBeHa CHOTBETHATA CPAaBHMTENHA HH(DOPMALMA 33 IPEIXOIHAA 0TIeTeH [IePHOL II0 OTHOIIECHNE
Ha BCEKM pas3fiel, Tpylla H CTAaTHA B TAX. TaM KBACTO ¢ HANIpaBeHA KOPEKLMA B CPaBHMMATA
HH(POPMAlLIM € OIOBECTEHO B HACTOALIETO IPHIOKEHHe, a KOTATO € HEeRBF3MOXHO I3 ¢€ M3BBPIIN
KOPEKIIHSA, TOBa ChIIO CE OTIOBECTARA.

1.5. OrveTHa BAaJIyTA M IPH3HABAHE HA KYPCOBM PA3IHKH

OYHKUMOHAIHATA M OTHETHA BamyTa Ha NpeNcTaBgHe Ha (DMHAHCORHA OTHYET HA APYXKECTROTO €
OBJITAPCKUAT JIEB.

Ilpy mppBOHAYANHO OpH3HABAHE, CAEJIKA B y:IeCTPAHHA BAIYTA C€ 3AIUCBA BbB (yHKIMOHAIHATE
BalyTa, KaT0 KBM CyMaTa B 4y>K[IECTpaHHa BanyTa ce IpHnara o0MeHHHAT Kypc KBM MOMEHTa Ha
chenkaTa WK onepamusra. [lapuanuTe cpefcTBa, B3eMaHHATa M 3a[b/KCHUATA, NCHOMHHHpPAaHH B
Iy>KAeCTPaHHa BaMyTa Ce OTHHTAT BbB QYHKIHOHAIHATA BAJlyTa KaTo ce Impuiara oOMeHHHA Kypc,
my6nukysaH oT BHB 3a nocnenHns paboTeH AeH Ha choTBeTHHA Mecell. KoM 30 roHm 2019r. Te ce
OILIeHSBAT B OBJIrapcKy JieBa KaTo c& H3IO0MN3Ba 3akIounTenansl kypc Ha BHB.

Brirapckuar JeB e ¢ GEKCHpaH Kype XBM eBpo TPH choTHOUIeHKe | egpo= 1.95583 n.

: Hanmenopanme :Kon :3a enupmua Jlera (BGN)
! BanyTa :30.06.2019r.
éH.[aTCKH Honap USD 1 1.71866 —
%BpI/I‘I‘aHCKa aHpa %GBP 1 22.18 151
%H.IBeﬁuapcm dpark CHF 1 1.76122
Huguiicka pynus INR 100 2.49074

2. 3HaYMMH CHETOROIHH NOIATHKH

2.1, O0mH monoxenus

Hait-3HauMMHTE CUETOROJHH IIOJIHUTHKH, IIpwiarany Inpy HU3TOTBAHETO Ha TO3H (I)I/IHaHCOB 0T4CT, Ca
IIPEOCTABEHH 11O - ODOMIY.




—KMHTEKC” EAJl rp.Codus

Tipuaoxkenue kbM PHHAHCOS 0TIeT, KbM 30 ronn 2019

@I/IHaHCOBPISIT OTYEST € H3TOTBEH IpH CIIa3BaHE Ha HpI/IHI_lI/IHI/ITC 34 OIICHARAHS HAa BCHYKHA BHIOBR
AKTHBH, NIACHBH, IPAUXOIM ¥ pasxond, chriaacHo HCC, basuTe 3a OLleHKa ¢4 OITOBECTEHHM HOJPOGHO 11O
- HATATBK B CIETOBOJHATA ITOJINTHKA KM (PHHAHCOBHS OTHET.

2.2. IlpeacTaBside Ha (PAHAHCOBHA OTIET
JpyxecTroTo Ipencrasd DHHAHCOBUA CH OTUET B CHOTRETCTBHE ¢ M3ncKkBanuaTa Ha CC 1.

B cueToBoaEMA GanlaHe ce NPEACTABAT HB4 CPABHHTETHH TepHoAa, KoTaTo JIpy KeCcTBOTO!
a) TpHnara c4eTOBOHA TTOAUTHKA PeTPOCTIEKTHRHO;
£) npen3uuCIsIBa PETPOCIIEKTHEHO MO3HLHH BbB (PMHAHCOBHA OTHET; HIH

B) npekstacupuIppa IO3UNHH BEE (MHAHCOEHS OTYET.

JpyecTBOTO TIPENCTaBs CPABHWTENHA MHGOpMALZA B TO3W (QHHAHCOB OTYET 33 CIHA NPEAXO0AHA
roguua, Thii KaTo HAMa KOPeKIMH 110 OTHOINGHWE HA TMPEeJCTARTHETO Ha eNeMEHTH Ha (HHAHCOBMAT
OTYeT ¥ CHOTBETHATE CPABHUTEIIHY TAHHH.

2.3. Caenku B MyXAeCTPaHHA BAJYTa

Caenkure B 4y)KISCTpaHHA BamyTa Ce OTYHMTAT BHB (yyHKIMOHATHATA BaJlyTd Ha JpyxecTBOTO @O
odnomanays oOMeHeH Kypc KbM marara Ha cienkarta (obssenus (rkcuHr Ha Bearapcka HapojHa
Oanka). [legaybure ¥ 3arybure OoT KypcoBH pas3lIHKH, KOHTO BE3HUKBAT IIPH YPEXJAHETO HA TE3H
CHENKA ¥ MPEOLEHABAHETO HAa MAPHYHATE NO3UIHAH B Yy XKIACCTPAHHA BalyTa KM Kpai Ha OTYCTHHUA
HEpHOJ, Ce IPH3HABAT B Ne4andara WK 3arybara.

2.4.]1lpnxoan
2.4. 1. Hpuxoou om onepamugna detinocm

IMpuxoauTe B ApYXECTBOTO Ce MpM3HABAT Ha 0a3a Ha HAYMC/IABAHE 1O CTEMNEHTa, OO XOATO
CTOIIAHCKUTE M3TONH ce IPUIOOHMEAT OT APYKECBOTO K JIOKOJKOTO NPHXOAUTE MOraT HAEKAHO 12 ce

M3MEPAT U OLEHSIT.

Tlpu mpozaxbuTe Ha NMPOMYKLMA, CTOKA M MaTepHANH NPUXOAMTE Ce IPHU3HABAT, KOTAaTO BCHYKH
CBHIIECTBEHH PUCKOBE ¥ IION3H, MPOM3THYANIH OT TAXHATA COOCTBEHOCT IpeMUHABAT B KyIyBauya.

Tlpu mpeAoCTaBSHETO HA YCIYTH, IPMXOAWTE Ce IPU3HABAT, OTYMTAMKH eTama Ha 3aBLPIICHOCT HA
CHENKATa KBM [OaraTa Ha OamaHca, aKo TOZH eTal Moe Ja Obje HagexAHO H3MepeH, KakTo H
pasxoauTe, U3BBPLICHH II0 C/IETKATa H PA3XOIUTe 34 NPHKIIOUBAHCTO H.

[Mpuxonute ce oueHaBar Ha 6a3a crpapeIMBATA LIEHa HA NPOJAACHUTE CTOKHM M YCJyrH, HETHO OT
KOCBEHM JaNBIH (AKIM3 M NaHBK NobaBeHa CTOWHOCT) H IPeJOCTABEHN OTCTRIKK U paboTH.

Ilpm upoaax®u Ha M3MMAlNaHe, NPUXOSHT €€ NPH3HABA Ha JjaTaTa Ha Ipojaxbara 6e3
MHKOPIIOPHPAHHUTE JIUXBH.

HpPIXO,Z[PITe OT UHBECTHUIVH B JAJIOBC N LUCHHHU KHYDXa (IIHBI/IL[GHTPI, J]I/IXBI/I) U JTUXBATE II0 ACIIO3HTH CE
MPEICTABAT B OTUCTa 32 MPHXOIUTE M PasXoauTe KaTo “‘(pPUHAHCOBM MPUXOIH”.

2.4.2. Dunancosy npuxoou

(OHHAHCOBUTE MpUXOOHd C€ BIUIIOYUBAT B OTUETA 3& IIPHXOAMUTC M Pa3sxXoinuTe, ¥ CC ChbCTOAT OT! TUXBEHH
TIIpUXOAN I10 JeITO3UTH, IPUXO0AH OT HHBECTULHM ¥ KYPCOBH PA3JINKH OT BAJy THH NO3UIIHN.

2.5.Pa3xonn
2.5.1. Onepamusnu pasxoou

PasxomuTe B APYKECTBOTO CE IIPU3HARAT B MOMEHTA Ha TAXHOTO Fb3HHKBaHe Ha 6a3a Ha IPHHIMIIHTE
Ha HayMC/IBAHE M CBHIOCTABAMOCT HA pasxOmuTe ¢ NpHUXO[ure. [IpyKecTBOTO OTUMTa TEKYILO
pasxogmre 3a JeHHOCTTa IO MKOHOMMYECKM €NeMEHTH H ClieJl TOBA TH OTHAcHA IO (PYHKIHMOHAIHO
IpedHa3HaUeHne ¢ 0ell GopMupaHe Ha pasxOoAy IO HAIPaBIICHHA U NeHOCTH.




Pazxonure 3a Opgemu NepruoaX ce€ OTIIaraT 3a NpH3HaBaHe KaTo TEKYIIH pasxoly 3a ICpHOAa Ipes
KOMTO JoT OBOPHTE, 34 KOUTO C& OTHACAT C€ M3IIBIHAT.

2.5.2. Dunancosu pasxoou

(DUHAHCOBATE PA3XOIM CE BKIIFOUBAT B OTUETA 32 IIPHXOINUTE H Pa3X0JHUTeE, B C& CBCTOAT OT: JIMXBEHU
pasxony (BIDOYHTEIHO GAHKOBH TaKCH ¥ APYTH IPEKH PasXOmH IO KPeIWTH K OaHKOBU TapaHIMH),
Pa3sXo/Ii OT MHBECTHIIMH H KYPCOBM P23k OT BAJyTHH.

PasxonpTe 110 3aeMM OCHOBHO ITPE/ICTAB/LIBAT JIHXBHM TI0 3aeMH Ha JIpy:KecTBOTO, BeHdkH pasxonu 110

-

3aeMH e IIPU3HABAT KaTO Pasxo]l 3a TIepHo/Ia, B KOHTO ca BB3HUKHAMM, Ha pexl ,,PrHanCcOBH pasxonn”.

KypcoBy pasmiky, BB3HAKBAIIM HpH YPEXIOAHETO Ha I[APHYHY IIO3YMIMM WA TIPH OTYMTAHETO Ha
HapWYHE [O3MIMK HA ODPYXKECTBOTO, PA3fNMYHM OT IIBPBOHAYAIHO 32BEACHMTE Npe3 CHOTBETHHA
IIEPHOJT, C& 0TYMTAT KAaTO TeKyIN (UHAHCOB MPUXOA WK TeKyIN (HHAHCOB Pasxol 3a MEPHOIA B KOKTO
Ca Bb3HHKHAIH.

[Mpuxoaure ¥ pasXoAWTe 3a AeWHOCTTA2 Ce HAYHCNABAT B MOMEHTA Ha TAXHOTO RB3HMKBAHE,
HEe3aBUCHMO OT MAPHYHHTE IOCTBIUICHHMS M ITaliaHui 32 TaX. OTUMIAHETO M IPH3HABAHETO Ha
OPUXOIM ¥ PASXOLM Ce U3BBPIIBA NPH ClA3BaHE Ha M3MCKBAHETO 3a CBHIIOCTABHUMOCT Ha NMPHXOIHTE H
pasxozuTe.

2.6.JearoTpaiiHa MaTepHAJHA AKTHEN

Hsarorpatinure Marepuanun axTuBd (JMA) ca NpeacTaBeHd B CIETOROIHMA OaNiaHC O IEHA HA
nprnoOHBaHe, HAMATEHH ¢ HaTpyllaHaTa aMOPTH3ALMS 1 3aryOunte oT ofeseHka.

1lvpgonauanno oyenagave

Ip# nbBpEOHAYANHOTO Cu IUpugobupane JIMA ce OLEHABAT 10 yewa HA npuoobusawe
(cebecmotinocnt), KOATO BKJIKOMBA NOKYIIHATA L€HA, MUTHUMECKHTE TAKCH M BCHUKH NPEKH PasXOly,
He0oOXOIMMH 3a IPUBEKAaHE HA aKT¥Ba B paboTHO cheTOAHME. [IpeKirTe pasxoAt BKIOYBAT. PA3XOnu
3a [TOATOTOBKa Ha 00eKTa, PasXodH 3a IIFPBOHAYallHA JOCTaBKa U 06paboTka, pasxofd 3a MOHTAX,
pasxonu 3a XOHOpapd Ha JMLA, CBBP3aHM C IIPOEKTa, HeBB3CTAHOBMMH JAHBLM /anEk jJo0aBeHa
CTOMHOCT/ H| Ap. JAHBIH,

IMA npu npugoOuBaHe ca OLEHARAHM IO IleHA Ha npuuodupaHe, 0OpazyBaHa OT NOKyHHATa WM
CTOMHOCT ¥ AONBIMUTENHITE Pa3X0OIH, H3BLPIICHH 10 HPUA0OHBAHETO UM.

HpyxecTBoTo e ompeAesauao crofiHocTeH mpar or 700,00 7B, mon KOHTO NpHOOOHTHTE AKTHBH
He3aBHCHMO, Ue IPUTeXXaBaT XapPaKTEpHCTHKATA Ha ABLITOTPAacH aKTHB, C¢ TPETHPAT KATO TEKyLl
pa3xofl B MOMEHTa Ha TIpHAOOHBAHETO M.

Hocreoeawo oyenngane

- HocnensamoTo OleHABaHE Ce M3BBpIIBAa IO LeHa Ha NpumobHBaHe, HAMAICHA ¢ HATPYIAHHTE

aMOpTHU3allud U 3ary6n 0T obe3neHKa. HanpaBeHme obe3lleHKy Ce OTYMTAT KaTo pasxoq 1 ce
NPH3HABAT B OTYETA 32 IPUXOAUTE M PasXOoquTe 3a CEOTBETHHA LIEPHOM.

Memodu na amopmusayus

JIpy>KeCTBOTO HM3MON3Ba JMHESH METOH Ha aMOpTH3alWA Ha OBJITOTpalfHHTe MaTepHAIHH AKTHBH.
3emara He ce amopT3upa. HaumucnseaneTo Ha aMOPTH3AIMH 3aI109BA OT Mecela, CIENBall] Mecela Ha
npugoOHBaHE UK BbBEXKIAHE B EKCIVIOATAIIHS,

TTofe3HUAT KWEOT [0 IPyNH aKTUBH € ONPEACIeH B CHOTBEICTBHE ¢! (M3MHYECKOTO H3HOCBAHE,
crienubHKaTa Ha CHOPbRKEHUATa, OBACIINTE HAMEPEHIS 32 YIoTpeGa ¥ C mPEANoNaraeMoTo MOpanHo
OCTapsABaHe U € KaKTO Cle/Ba:

*  MAacHBHH CTPaJH, BKIIOYUTSNHO HHBECTHIMOHHY HMOTH, CBOPBXKEHUA 25 rOnnHH.

*  KOMITIOTpH, liepubepHH ycTpolicTea 3a TAX 2 FOIHHH.

e  apTOMOOMWIY 4 FOIHHHY.
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PasxoauTe 332 aMOpTH3aLs 2 BKIIOUEHHM B OTYETa 38 HIPUXOIUTE M PasxXoAuTe Ha per ,Pasxon 3a
aMopTHA3anu .

Ilpes ropunsTa He ca M3BBPIIBAHK IPOMEHH B NpPHIArAaHHUTE HOPMH HA AMODTH3aLMd B CPAaBHEHHE C
MpeIxXONHATA OTHUETHA IOAAHA.

Hocnedeawu pasxodu

Pasxonute 3a PeMOHTH W NOAAPHKKA M HE3HAGHWTENHH IIONOODEHHH ce MPH3HABAT 33 TEKYIIH B
nepuona, npes Koiro ca HanpaseHu. C M3BLPINEHN MOCTe[Balld pasxonH, ckep3adu ¢ JIMA, kato

H G clbcl a Al TTCTd

UJICP A SSd I VIN % lllll"" UOTO VIOE absd DURd d U100 . VE
TIPOA3BOAMTETHOCTTA Ha JBITOTPAMHMA aKTHB, e KOpHrHpa OamaHcoBaTa CTOHHOCT Ha CHLOTBETHIHA
aKTHB.

Obesyenra Ha aKxmusy

BanaHcopuTe croiipocr Ha JIMA nognexar Ha nperner 3a o0e3leHKa, KOTATO €24 HaIHIE ChOMTHA
WK TIPOMEHH B OOCTOATENCTREATA, KOWTO TIOKAZBAT, 4e OarmaHcoBHTE cTOHHOCTY OMxa Moriu ja ce
OTIIMYABAT CBILECTBEHO OT BBHICTAHOBHUTCIIHATS MM CTOHMHOCT. HpPI HallK4YHC HA TAKHBA AHAUKATOPH
6anaHCcOBUTE CTOHHOCTH C& KOPHTHPAT IO BE3CTaHOBUMHUTE CTOHHOCTH H4 CHOTBETHHTE AKTHEH.
BrscraHoBuMara cTOMHOCT Ha JII:JIFOTpaﬁHPITe MaTEepHallH aKTHUBH € II0-BHMCOKaTa OT IBETE!
cIipaBeuinBa CTOHHOCT De3 pasxond 3a Ipopakda WiIH cTOHHOCT NpH yrnoTpeba. 3a OIpeleasHeTo Ha
cToMHOCTTA IIpH ynoTpeda Ha AKTHRHTE, OBACIINTE HAPHYHM NOTOIM €€ JUCKOHTHpAT [0 TAXHATA
HACTOSIIA CTOMHOCT KATO ce HpHiara AMCKOHTOR (haxTOp HpeldH AaHbiH, KOHTO 0TpassBa TeKyUIMTE
Ta3apHH YCJIOBHS M OLIEHKHM HAa BpeMeBaTa CTOMHOCT HA IIapHIe M PUCKOBETE, CHELW(HIHH 32
CHOTBETHHUS aKTHB. 3arybuTe 0T 00e3IeHKa C& IPH3HABAT B OTUETA 3a TIPHXONH U Pasxo.

2.7.HemaTepuanyy aKTHEH

HemaTepranuuTe akTHBM ca IpeJiCTABEHHM BBE (MHAHCOBMA OTYET 1O CeOECTOWHOCT, HaMalieHa C
HaTpynaHaTa amMopTH3alMa M sarybure or oGesleHka. B TexHMsS CBCTaR Ca BKIIOYEHH THPrOBCKH
MapKH, perUcTpUpaHH NaTeHTOBAHY MOJIENH M TIPOTOTHIIN H TEXHHYECKa AOKYMEHTALHA.
Hemarepraniym akTHBH ¢ HEOTPaHHYEH II0JIC3CH JXKUBOT HE CE aMOPTH3HPAT.
3a HeMaTepHa/IHH aKTHBH C IOJE3CH JKHEOT, aMOPTH3AlMATA C¢ H3UYMC/IIBA, KaTo €& H3I0N3BA
TIMHeHHUAT MeToH BBPXY OLiIeHEeHHMS MOoNe3eH CPOK Ha FOTHOCT HA OTASTHUTE aKTHBY, KakTO CleIBa:

e IIpororunu: 3 rooquHU

o Texuwuecka fokymeHTauud 6-7 roquHu
BanancopaTa ¢TOffHOCT Ha HEMAaTCpHANHWUTE aKTHBY IIOMJIEKH Ha IIpEriel 3a 00e3lleHKa, Koraro ca
Hanule ¢BOMTHS, WM TIPOMEHH B O6CTOATENCTBAaTa, KOMTO OCOYBAT, Ye OalaHCOBAaTa CTOHHOCT OH
MOITIa Ja HajBUIIAaBa BLICTAHOBMMATA MM CTOHMHOCT. 3aryOuTe oT oOe3llcHKa Ce BKIIOYBAT KaTO
pasxol B OTHETAa 3a IIPHXOIH K PasXoaH.

2.8.MaTepna/iHu 3anacH

MatepHanHuTe 3amacK BKIIIOUBAT OCHOBHO CTOKH. B TAxHaTa cebecTOMHOCT Ce OTHACAT JUPEKTHHTE
pasxomy IO 3aKYIMYBAHETO M JPYTH IIPEeKH pasxoimM, CBBP3aHM ¢ HOCTaBKarta UM, DUHAHCOBHTE
Pa3XoOM He ce BKJIIYBAT B CTOHHOCTTA.

. Kem Kpad H2a BCEKH OTYETEH HEPUON MAaTCPHAIHATE 3allacy C€ OLEHABAT IO II0 - HHCKaTa OT

ceGecTOMHOCTTa HM W TAXHATA HETH4 peanu3yeMma cToiiHocT. CymaTa Ha Bcika ofeslleHKa -ce
IPU3HABA KATO PA3X0J 32 IepHo/a Ha 00e3eHKaTa.

HerHara peanmayeMa cTORHOCT NIPEACTaBIBA OYAKBAHATA [IPOJAKHA LEHA HA MATEPUATHUTE 3aI1ACH,
HaMaleHa ¢ OYaKBAaHMTE Pasxomy Io IpopaxbarTa. B ciydal ye varepualHuTe 3amack ca GmiM Bede
o0e3leHeH OO HeTHATa MM peajniyeMa CTOHHOCT M B HOCHeABalll OTHYETEH IepHoJ Ce OKake, 4e
YCIOBUATA JOBemH no obesneHkaTa He ca Bede HAIMLE, TO CE€ BB3NPHEMA HOBATA MM HETHA
peammzyema  croduocT. CymaTa Ha BB3CTaHOBABAaHETO Moxke Ja OBAe caM0 40 pasMmepa Ha
GanaHcoRaTa CTOMHOCT Ha MaTepHaiHMTe 3amack npeau ofesuenkara. CymaTra Ha oOpaTHO
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BDB3CTAHOBABAHE HA CTONHOCTTA Ha MarepHanHuTe 3aacy ¢¢ OTUNTa KaTo HaMalleHHUe Ha pasxoanTe 32
MaTepHaJIu 3a Ieproaa, B KONTO BE3HUKER BE3CTAHOBABAHETO.

JIPYXeCTROTO OIpEAeNd pasxOIWTe 33 MAaTePHATHH 3alacH, KaTo M3II0N3BA METOLA HA KOHKpETHATA
HIEHTU(HKANNI Ha CTOHHOCTTa Ha MaTEpHAHITE 3aTacy 33 BCEKH KOHKPETEH JA0TOBOP.

IIpu mpomaxGa Ha MaTepHaTHETE 3aMacH TAXHATa OajlaHCoRa cTOHHOCT ce NpH3HABA KATO pasxol B
[epyofa, B KOWTO € IPH3HAT CHOTBETHUS IPHXOI.

2.9. PuHAHCOBH HHCTPYMEHTH

3
CTIOPa3yMeHus, BKIIOUBamY GHHAHCOBH HHCTPYMEHTH.

(DUHAHCOB AKTHB Ce OTIIMCBA, KOT4TO C€ 331"}’6111 KOHTPOJ BEPXY HOTOBOPHHTE IIpaBa, KOHTO
CBCTaBJIABAT @KHB.HCOBI’I}{ aKTHB, T.C. KOTATO Ca H3TCKJH IIpaBaTa 3a IMOJIydaBaHe Ha HapuYHH IIOTOLH
WM € IIPEXBEPJICHA 3HaYUMaTa YacT OT PUCKOBSTS M U3TOAUTE OT cOOCTBEHOCTTA.

(OUHAHCOB IIACHE Ce OTIHCBa HPHA HETOBOTO IIOTACcABAHE, M3INIAUIAHC, TPH aHyNMpaHC Ha CACIKaTa
HITH IIPW U3THYAHE Ha JaBHOCTHHUA CPOK.

2.9. 1. Qunancosu axmusu

C nen nociempamo OIECHABaHEe Ha (DPIHaHCOBI/ITe aKTHBH, ¢ H3KIKYEHHE Ha XCIHKHPAIIUTE
WHCTPYMEHTH, CEIUNTE Ca KJ'IaCPI@PIHHpaHH B CIISOHHUTE KATETOPHH. KPEHATH H B3SMaHNs;

PHHAHCOBHTE aKTHBH C€ Pa3lpeleiaT KbM OTAEIHHTE KaTeropHi B 3aBUCHMOCT OT LEdTa, ¢ KOATO ¢4
npufobury, Karteropuara Ha AageH (UHAHCOR MHCTPYMEHT ONpEdeNd METOOA My HA OIICHABaHE H
Ty TIPHXOAMTE W PasXOdHTe ce OTpasfgBaT B IlevantaTa FiM 3aryDaTta Wil B COOCTBEHMA KANKUTAI Ha
HpyxecTBOTO

Kpeoumu u ezemanusn

KpeanuTu ¥ BzeMaHWs, BB3HUKHATHA TBPBOHAYATHO B JPY’KECTEOTO, €A HEJCPHBAaTHBHY (PUHAHCOBH
VHCTPYMEHTH C (DMKCHpaHM IUIANIAHWS, KOWTO He ce THPryBal HA AKTHBEH masap. Kpeauture H
B3eMaHMATA MOCHEIBAIIO CE OLEHNBAT [0 aMOPTH3MpyeMa CTOMHOCT IO MeToAa Ha edeKTHBHaTa
muxea. Begka IpoMsaHa B CTOMHOCTTA HM ce OTpa3fBa B IeyandaTa WiK 3arybaTa 3a TeKyIIHsA NEPHOZ.
[Tapure M mapuyHATE SKBHBAJIEHTH, THPIOBCKMTE H IIO - TOJLIMATa HacT OT APYTHTE B3eMAHMA HA
OpY>KECTBOTO Ca KBEM Ta3d Kareropus ()AHAHCOBH HMHCTpYMEHTH. J[MCKOHTHpaHe He cc H3BBPINBA,
koraro edeKTsT 0T Hero ¢ He3HAUHTEICH.

3HAUMMHK B3€MAaHHS CE TECTBAT 3a OSCBHEHKH, 0 OTALJIMO, KOI'aTo ca IpoCcpOoYeHH KbM JlaTaTa Ha
@HH&HCOBHH OTYET HJIH KOraro ChIIECTBYERAT 00EKTHBHHA A0Ka3aTEICTRa, Y€ KOHTPAreHThT HAMA Oa
HMRTEJIHY 3375BDKCHAATA CH. BCHYKH APYTH B3eMaHWd CE€ TECTBAT 34 obesnenxa no T'pyIiH, KOUTQ CE€
OIIpEOeIAT B 32aBHCHMOCT OT OLICHEeHWs KPEAWTEH PUCK Ha KOHNTPar¢HTa, KaKTO U OT APYIH KPCAUTHH
PHCKOBE, 2KO CBHIISCTBYRAT TaKHBA. B Tozm cnyt{aﬁ OpOOEHTHT Ha obezlleHKaTA Cce OIIpeacia Ha
fazaTa Ha UCTOPUYECKHA HAaHHH OTHOCHO HENOTACCHH 3aAb/IKCHHA Ha KOHTPAarc¢HTH 3a BCAKa

uueHTH(GHUNNpaHa rpyTa.

Ilpu6imsyTenyara OleHKa 3a 3ary0y OT CBMHHUTE/NHH H HeChOMPAeMM B3€MaHHA Ce NIPABH, KOTaTo 3a
cp0ppaeMocTTa Ha LANATA CyMa HIIH Ha YacT 0T Hed CBIIECTBYBa BHECOKA HECUTYPHOCT.
Hecnbupaemute B3eMaHHA Ce OTHHCBAT, KOTATO CE YCTAHOBAT MIPABHUTE OCHOBAHUA 32 TOBA.

3ary6ara oT 06e31eHKa Ha THPrOBCKUTE B3EMaHMs Ce IIPEICTaBs B OTUETa 3a IPUXOMHU U PA3X0IU KaTo
»Pa3xonn za obesleHka” B ApYTH pa3Xonu.

2.9.2. Qunancosu nacusi

(OHHAHCOBMTE MACHBH Ha J[py>KECTBOTO BKJIOYRAT OAHKOBM 34€MM, THPrOBCKM ¥ IPYTH 3a/IbIDKEHHA.
OUHAHCOBWEE IACHBM Ce HPHU3HABAT, KOraTo CHIUECTBYBA JOrOBOPHO 3aIb/DKCHUE 3a [UIAlUaHe Ha
H4APHYHH CYMH HiH APyl (JMHAHCOB aKTHR Ha APYro IpeAlpHATHE WM JOTOBOPHO 3aIBIDKEHHE 34
pa3MsiHa Ha (PMHAHCOBM MHCTPYMEHTH € JAPYTO NPEANPHATHE IPH IOTEHIMATHO HEOMAronpHATHH

DHHAHCOBITE HKTHB facHBI-CeTIPHSHABAT, KOTATO— APy KeeTBOTO—CTaHe—eTpata o AoFroBOpH —————————
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YCIIOBHA, Berukn pasxonu, CB’bpSaHH C NTUXBH, ¥ NPOMEHH B ClIpaBeAINBaTa CTOHHOCT Ha @HH&HCOBH
HHCTPYMCHTH, aKO MMa TaKWBa, CC IIPH3HABAT B PA3XOAUTE KaTO ,,DIHAHCOBH pa3XOI[IfI .

(PHMHAHCOBHTE IIACHEH CE OLECHABAT MOCICABAIUO [I0 aMOPTH3HPYEMaA CTOHHOCT.

Bewpdky 3aeMum M ApYTH IIPHBiIEYeHH (VHHAHCOBH pecypcH ca IIpeACTaBeHH II0 cedecToHHOCT
(HoMHHaHA CyMa), KOSTO Ce TIpHEeMa 3a CTIPaBeJIMBa CTOMHOCT Ha TIOJyHEHOTO IO CHENKATa, HETHO
OT NpEKHTe PAa3sxo[¥, CBBP3AHM C TE3M 3aeMH M UpHEBIACUCHA pecypcH. Crell HEPROHAYAIHOTO
IPH3HABAHE, NUXBOHOCHUTE 32€MH M IPYTH OpHBJIEYEHW pDecypcH, IIOCNEABAallO CE OLEHABAT 10

aMODPTHU3HUpYEMa CTOHHOCT onpeneneHa 1-Ipf:3 nppmaraHe H2 MeToHa Ha e(l)BI(TPIBHaTa JIUXRAa.
CT J ¢ BHAUBC TdRUYL

A

AMOPTHIHPYeMaTa —CToH B :
KOMHCHOHHH 4 APYTH Pa3xony, BKJI. ANCKOHT WM IPEMEs], acOIHMMpPaHH ¢ Te3d 3aeMH. [leqandure B
3ary0uTe OT TAX Ce NPU3HABAT KATO TEKYINW ()MHaHCOBM IPHXOAM HIM PAsXoIX 3a JIMXBM, IPe3

NEpUofa Ha aMOPTH3AlKAA, KaKTO M KOTATO 3aABJDKEHHIATA C€ OTIHINAT HIIH peaylupar.

T’pr‘OBCKI/ITC 380BIDKEHWS C€ IIPU3HABAT MEPBOHAYAIHO II0 HOMHHAJIHA CTOHHOCT M BIOCIEACTBHE CE
OLICHSIBAT 110 aMOPTH3HpaHa CTOMHOCT, HAMAJICHA ¢ INTAIIAHA 10 YPpexIaHe Ha 3aJbJDXCHUETO,

JMBHIEHTUTE, IIATHMH Ha aKUACHEPUTE (MPaBUTENCTBOTO), Ce MPH3HABAT, KOTaTO OHBHACHTHTE CA
ofo6pentt na O6nIoTo crOpanre Ha aKIHOHEPHTE HIH IPYT HOPMAaTHREH aKT,

2.10.ITapn 1 napHYHE eKBHBANCHTH

IlaprunuTe cpencTBa H €KBHBAIEHTH BKAKYBAT HANMYHOCTH, B kaca, PasINAATENHH ¥ ASIO3HTHH
CMETKH.

3a HenuTe Ha H3rOTRAHETO HA OTYETA 32 IIAPHIHHUTE IIOTOLI:

* [ApMYHNHTE OOCTBIVICHMA OT KIMEHTH M NapHYHHTe IUIaManud KbM LOCTaBUMIM ca NpeJCTaBeHH
6pyTHO, ¢ Bxiouen JJC (20%);

* IIOTYHEHATE JIMXBY [0 PA3ILIANIATEIHN CMETKH €A IPe/ICTABSHH B OTICPATHBHATA JIEHHOCT.

* TpaliHo DIOKApAHNTE NAPHYHU CPELCTBA Ce TPETHPAT KATO IIAPHYHM CPEICTBA ¥ eKBUBANESHTH, HO
ce ITOCOYBAT Ha OTHENEH pel B OTHETA 32 MAPHYHATE TIOTOIH,

mwratennat JJC 1o MOKYIKH Ha OBATOTPadHM aKTHBH Ce ITOCOYBA KATO TIMAIlAHE KBM JOCTABIUIIN
KBM NAPHYHHATE TOTOLH OT ONEPATHBHA AeHHOCT, OKOJIKOTO TOH y4acTBa M CE BH3CTAaHOBARA 3aEIHO
U B OHEpaTHBHUTE II0TOLH Ha APYXeCTBOTO 3a CHOTBETHHS Iepaox (Meced).

2.11./lanb1H BBpXY A0X0AHTE

TexymmuTre JaHBUH BEPXY Nevanfara ce ONpelieNiaT B CHOTBECTRAE ¢ MIUCKBAHMATA Ha OBIrapckoTo
JIAHBYHO 3aKOHONATENICTBO - 3aKOH 3a KOPIIOPATHEHOTO MOZOXOAHO obnarane. HoMUHATHATa TaHBYHA
craBka 3a 2019 r. e 10% (2018 r.: 10 %).

Pasxonure 3a gaHbuM, UPH3HATH B TEKYIMS (HHAHCOB PE3YNTAT, BKJHOYBAT CYMATa HA OTCPOYCHHTE
¥ TEKYIIUTE JaHBLH.

TBKYI].[HTS JAHbYHH aXTHBH H/HIH [TaCHBH IpeACTaBIBAT. TE3W 3ab/DKEHAA KbM HJIA B3€MaHWsA OT
AaHBYHHTE WMHCTUTYLMH, OTHACAIIK CE 3a TEKYIUU WIH IpEOXOAHHA OTUYETHH NEPUOAH, KOUTO HE Ca
IINMAaTCHH KBM JaTarTa Ha (bHHaHCOBPISI OTYET. TeKYI.T.IIIIﬂT JaHBK € OBIDKUM BEPXY obnaraemus OoxXom,
KOHTO ce pazmmuaBa OT nedandaTa WIM 3ary6aTa BBR (DUHAHCOBATE OTYETH. VI3UHCIABAHETO Ha
TeKyUHA JaHbK € OasupaH Ha nam,qume CTaBKM ¥ Ha JaHBYHHTE 3aKOHH, KOUTO ca B CHIIa KBM Kpad
Ha OTHETHHA IIEPHOL,

OTCpO‘IeHHTe HagbUy ¢¢ H3YUCIIBAT ITIO TMaCHBHWS METOH 32 BCUHKWM BPEMEHHH DA3/IMKH MEKHLY
HanaHcopaTa ¢cTORHOCT Ha aKTHBHUTE M [TACHBUTE M TAXHATa JAHbYHA OCHORA. OTCPOHEH JAAHBK HE CC
NMpeauXxaa IpH NI'bPBOHAYAIHOTO IIpU3HABAHC Ha AaKTHER WM TIaCHUB, OCBEH aKO CBOTBETHATA
TpaH3aK[HA HE 3aCAra JaHb4yHaTa UM CeTOROAHATA reyanba.

OrcpoueHUTe JaHBTHA AKTHRY U [ACUBY HE Ce QUCKOHTHpAT. IIpn TAXHOTO W3UMCIEHHE CE HATION3BAT
JIaHBYHH CT2BKH, KOWTO Ce OYakBa 2 OBIAT IPHNOXHAMY 32 NEPHOJA Ha peanu3auudra UM, TIpH
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YC/IOBME Y€ T €A BJe3NH B CHJAA WIH € CHIYPHO, 4Ye INe BIe3HAT B CHNa, KbM Kpas Ha OTYETHHA
IIEPHOL,

OTcpouennTe NaHbYHA TIACHBY CE IPU3HABAT B ITBJIEH pa3Mep.

OTcpoyeny NaHbBYHY AKTUEH Ce [PH3HABAT, CAMO aKO CHILIECTBYBA BEPOSTHOCT T€ [a GBJAT YCBOCHH
ype3 OpJen obmaracMu AOXONM.

2.12,01ynTaHe HA JH3HHTORH JOTOBOPH (KATO JIH3HHTONOIyHYATEN)

B cporercreme ¢ msmckBaHumATa Ha CC [7 ,Jlmsuar” mpaBata XM pPUCKOBETE CBBP3aHH ChHC

coOCTBEHOCTTa BEPXY aKTHEBA C€ [IPEXBBPIAT OT JUIUHIONATENS BEPXY JIM3HHTOIIONY IaTeIs.

Ilpm ckmrouBaHe Ha ACTOROD 34 (UHAHCOB JIASHHI 4KTHBBT C€ NPH3HARA B CUCTOBOAHMA OamaHC Ha
JIM3UHTONONYYATeNId 0O IO - HUCKAT2 OT JABETEe CTOWHOCTH — CNpaBeNjvBaTa CTOHHOCT Ha HAaeTHA
aKTHBE W HACTOANIATA CTOHHOCT Ha MMHUMATHWTE JH3HHIOBH IDIAINAHKS ILIIOC HENpeABHISHH
IjjaraHus, aKko uMa TaxKdBa., B CUSTOBOJIHHA OamaHc ce OTpa3dBa H CbOTBETHOTO 3aXBIDKEHIEC IIO
qJIrIHaHCOB JIAZWHT, HE3ABMCUMO OT TOBA JajI¥ 4aCT OT JIM3HHTOBHTE TUIAUIaHHA CE NBJXKAT aBaHCOBO
IIPH CKIIOYRAHE HA JIOTOBOPA 34 (PHHAHCOR AM3HHT.

Tlprxonure M pasxomuTe OT OTHANEHWTE WIH TONYYeHH aKTHBM IIPH YCIIOBAATAa HA OlepaTHBEH
JIM3MHT Ce IPEACTABAT KATO MOCTHINEHIA OT YCIyTH WM pa3X0ofH 33 BRHIIHM YCIYTH.

AKTHBHTE, HpH)IOﬁH’I‘H [pHa YCJaoBHATZ Ha li)I/IHaHCOB JIA3HHI, C& aMOPTH3ZHpaT B CLOTBCICTBHE C
IpueTaTaTa CHETOROIHA ITONTATIKA 32 aHAJIOTHYHNA cOOCTEeHM aKTHEBH.

Bceutky ocraHany IU3HHTORY HOTOBOPH CE CHHTAT 34 ONEPATHBHH JIH3WHIOBH JOTOBOpH. [ lalnaHAaTa
II0 ONEpATUBEH JM3WHIOB JOTOBOP Ce NpPH3HABAT KATO PasxOAM 33 BHHIUHM YCIYyTH 32 CDOKa HA
oorosopa. PasxoauTe, CBBp3aHM ¢ OIEPATHBHHASA JIM3HHI, HANpP. DasxoM 3a HONIPHXKA H
3aCTPaxoBKH, ce IPH3HABAT B TEKYIIHM PA3XOH B MOMCHTA HA Bh3HHKBAHETO UM,

2.13. CobcTBeH KanuTall, pe3epBH H IIALIAHAA Ha JHBHIEHTH
AKIVOHEePHUAT KaHUTall Ha APY’KECTROTO OTpas3sea HOMUHAIHATA CTOMHOCT HA EMATHPAHKTE aKIIHH.

JApyXecTBOTO € aKIMOHEPHO M € 3aXBDKeHO Ia PerHcTpHpa B THProBCKUS PETMCTRpP ONpedeNieH
pasMep Ha akyHoHepeH Kanuman, XolTo Xa CHyxM KaTo ofe3lledeHHMe Ha B3eMaHUATA Ha
KPEOUTOPUTE Ha APYXKECTBOTO. AKLHOHEDUTE OTIOBAPAT 34 33JBIDKEHUATa HA IPYXKECTBOTO 0
pasMepa Ha CBOCTO AKIHMOHEPHO YYacTHE B KANMTANa M MOTAT Ja NMpPEeTeHAWpaT BPBLIaHE Ha TOBA
YYacTHE CaMO B IIPOHM3BOACTBG IO JIMKBHIALMA HIM HECBCTOATENHOCT. JIpyXecTBOTO OTYMIA
OCHOBHHSL CH KAIIUTAl [I0 HOMHMHAIHA CTOHHOCT HA PETHCTPUPAHUTS AKIMH.

Pesepeure ce ¢opMHpar CRIIACHO W3HCKBaHMATA Ha THProBckMA 3akOH M N0 pelHeHHMe Ha
eIHONHYHHA cOOCTBEHHMK Ha KanHWTANA,

3ambKEHUATA 32 IMAallaHe Ha JMBHACHTH HA AKUMOHEPHTE €2 BXINOYEHH HA DEl ,,3aNb/KEHHT KbM
CBBP3aHM JMIIA” B CUeTOBOXHMA OanaHc, KOTaTo DMBHACHTHTE ca ofoOpeHH 3a pasmpeleNeHne OT
00IIoTO CHOpaHNe Ha aKIHOHEPUTe/eTHOMYHASA COOCTBEHYK Ha KaIlATana.

Benuakm TpaH3aKuHi ChC cOOCTREHMKa Ha APYXECTBOTO CE€ NPEACTABAT B OTYETA 3a coOcTReHMA
KalFTan.

2.14. HHencHOHHH ¥ KPATKOCPOYHH BL3HATPAKIEHNA HA NEPCONANA

HpyKecTROTO OTYATA KPATKOCPOTHH 3aTbIDKEHHA 110 KOMIIEHCHPYEMH OTILYCKH, BE3HUKHAIY OPARH
HEM3TON3BAH NUIATEH TOAUIIEH OTHYCK B COydauTe, B KOWTO Ce O4YakBa Toit Oa 6BIaT moa3paH B
pamKunTe Ha 12 Mecella Ciigll [aTaTa Ha OTUETHHA TepHOM, TPe3 KOUTO HAacTHTe JUIA ca TONOXWIA
TPyZa, CBBP3aH ¢ Te3H OTHyckH. KpaTkoCpOYHHTE 3abDKEHUS XbM IIepCOHANA BIUIIOMBAT HaJHULH,
3aIlIaT¥ ¥ CONMAJIEM OCUTYPOBKH.

OcHoBHO 3a0b/UXeHMe Ha pabotogarells € Ja M3BRBDIIBA 33JB/DKUTEIHO OCHUIYPABaHE HA HACTHA
MEPCOHAT 38 IIEHCHOHHOTO, 3APAaBHO Y cpelly 6e3paboTHIa OCUTypsBaHe.
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PasmepiTe Ha OCHIYPHTEIHATE BHOCKH CE YTBBPKIABAT KOHKPETHO che 3akoHa 3a 6ropxeTa Ha JJOO
3a CHOTBETHATA TofinHa. BHoCKuUTe ce pasmpefeinsaT Mexay paboTOfaTess W OCHIYPEHOTO JjHIle B
CBHOTHOIIEHHE, KOETO CE IIPOMEHS €XETOHO H € OIPEeNeNeHO C OCHTYPUTEIHNAS KOLEKC.

Crrmacao Kopexca Ha Tpyma ¥ KoneKTHBHHA TpPYOOB HOTOBOP APYXKECTBOTO € 3aAbKEHO Ha
M3IUTallla Ha JIMLa OT NMEpCOHANa NP HAcThIIBAHE Ha MEHCHOHH2 BB3pacT o0e3leTeHHe, KOETO B
3aBHCHMOCT OT TPYJOBHA CT®K B HPEIIPUATHETO MOKE JA Bapupa MEXOy 2 M 6 OpyTHH MeCeqHH
paOOTHE 3aIIaTH KBM JaTaTa Ha IpeKpaTsBabde Ha TpPyHZOBOTO INpasoorHomrenue. Ilo cpomTe
XapaKTePUCTUKM TE3H CXEMH IIPEACTABIABAT IUIAHOBE C ASGMHHMPAHH NOXORW. JpPYKECTBOTO €
HAYMCIWIO OPaBHO 3a0bJDKEHNe 33 H3aaliane Ha obeslieTeHnd HAa HACTATE JIAIA TIPH NIEHCHOHNPaHE

B CHOTBETCTBHE ¢ M3uckBaHmATa Ha CC 19 ,Jloxogm Ha Haetd JHNA” Ha §aza HA IIPOTHO3HMPAHH
TNAAHNA 3a CHCARAIIATE T'CJHHH, AACKOHTHPAHM KBM HACTOANIMA MOMEHT. M3uMCIEHMETO Ha
pasMepa Ha TC3H 3a0bJUXKCHHA € OII.CHC_HO OT APYXECTBOTO C ITOMOINTA Ha HE3aBHCHM aKTHOCD.

3aoBIKeHHETO, IIPpU3HaTO B CYCTOBOIHMA fanaHc OTHOCHC IIMAHOBE C ,[[e(l)HHHpaHH J0XoaH,
IIPEICTARJIABA HACTOAIIATA CTOMHOCT Ha 3aQBbJIKSHHETO I10 M3INallaHe Ha lIe(I)HHHpaHIfI JOX0AHd KBM
Kpasd Ha OTHUETHHA IIepuoi.

AxTIOEPCKHTE TIeuanty Wi 3ary6u ce MPU3HABAT 32 PasXoJH.

Beudky pasxomH, CEBP32HM C PasxXOAM 32 TIeHCHOHHHM BB3HAID@XACHWA Ha CIy:KUTEIATe, ca
BIUTIOUEHH HA pef ,,Pazxonu 3a nepcoHana”,

KpartkocpodHnTe NOXOAY HA CITyKUTENNTe, BKIIIOYHTENHO H CYMHTE 32 HEKOMOSHCHPYEMHTE OTITYCKH,
ca BKJIIOYEHH B TEKYIUMUTE IFACHBY Ha ped ,,APYTH 3aJbKEHHA" 0 HEQUCKOHTUPaHa CTOHHOCT, KOATO
IPYKeCTBOTO OUAKBA Ja W3TLIATH.

2.15.Iipornzny, YCIOBHH MACHEH H YCJIOBHH AKTHEH

[IpoBAsuuTe Ce IPH3HABAT, KOTATO JPYXKECTBOTO ¥WMa HACTOAINO (KOHCTPYKTHBHO HIU IIPaBHO)
32MBIDKEHAe B Pe3yNTaT OT MHHATO CHOMTHE M € BEepPOATHO IOTACABAHETO/YyPeXIAHETO Ha TOBA
380BIDKEHNE Ja OOBede OO H3XOIAN IIOTOK Ha PecypcH. BB3MOMKHO € cpodHOCTTa WM cyMara Ha
M3XOIAMTNA TApUdeH HOTOK Ia € HecHrypHa. Beaeny 3ary0u oT IeHocTTa He ce NPH3HABaT Kato
NPOBH2HA.

CroiiHOCTTa Ha HPOBH3MATA Ce M3UMCIIABA Ha Oaza Hall - nobpara mpubamsuTelHa HpelleHKa Ha
PBKOBOJICTROTO 32 pasxoluTe, HeoOXOHMMMH 3a ypexkJaHe Ha CeralllHO 3aJbIDKEHHE KBM Kpas Ha
_ OTYETHHS TIEPHOI, KATO CC B3¢MAT B MPeABHA PUCKOBETE H HECUT'Y PHOCTTA, CBBP3AHM CBC CEFalIHOTO
3agbkeHne. Korato CBLIECTRYBAT pefulla MONOOHHU 3aTbIDKEHHS, BEPOATHATa HEOoOX0IUMMOCT OT
M3XOISII ITOTOK 32 IIOracsBaHe Ha 3aIBIDKEHHETO ce OIpeiens, KaTo ce OTYeTe IpylaTa Ha
3aXBDKSHHATA KaTo 110, TIpoBM3MMTE c& AMCKOHTHpAT, KOTAaTo e(eKThT OT BPEMEBHUTE pa3MKH B
CTOMHOCTTA Ha TIAPUTE & 3HAYHTETeH.

06C3H.IGTBHPIH OT TPETH JIAIIA BEE BPB3Ka C AaACHO 3a0bIDKEHUE, 3a KOUTC APYXKECTBOTC € CHIYPHO,
e e HOJyHH, ¢¢ IIPU3HABAT KaTO OTACJIEH aKTHB. To3m aKTUB MOXE W Ja He HAOBHIIABA CTOMHOCTTA

Ha CHOTBETHATA IIPOBH3HA.

TIpoBu3HUTE Ce pepasriexIaT KbM Kpas Ha BCEKH OTYETEeH IIEPHOM M CTOHHOCTTA KM Ce KOPUTHpA, 3a
Ja ce OTpasy Hali-mobparta NpHOAH3HTEIHA OLCHKA,

B ciygante, B KOHTO C€ CUMTA, Y€ € MaNKO BEPOATHO Ja Bh3HMKHE M3XOMAL] HOTOK Ha MKOHOMUYECKH
pecyper B pesyNTaT Ha TeKYILO 3albKeHHe, TaCHB He Ce IPH3HARA.

BepOH‘I‘HH BXOIAIHA IOTOI{H HA MKOHOMHHYECKH II0JI3M, KOUTO BCE OLIE HE OTroBapsT Ha KPUTCPHUTE
32 MIPH3HABAHE HA aKTHUR, CE CMATAT 32 YCIIOBHH aKTHBH. '

2.16.3uawamm IpeleHKH Ha PBKOGBOICTBOTO IPH NPHJIAraHe Ha CYETOBOHATA IOJHTHKA

[lpu wm3roTBsAHeTO HA (MHAHCOBMA OTYEY PHKOBOACTBOTO IPABY 3HAYMMM TpPENEHKM M pedula
HPeAIOJIOXEeHAd, OLEHKY H JIOIYCKAHNS OTHOCHO NPU3HABAHETO M OLIEHABAHETO HA AKTUBH, [TACHBH, °
TIPEXO/IU ¥ Pa3X0/M, KOWTO OKA3BAT Hal - CHIIECTBEHO BIIMAHHE BbPXY (hMHAHCOBUTE OTHETH.
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JIeHiCTBUTENHATE PE3YNITATH MOTAT [a CE PA3THYABaT OT HPELEHKATE, IPENON0KCHHATA, OLCHKUTE 1
TOTYCKAaHWATA Ha PBKOBOACTBOTO M B PEAKH CIyYAM CHOTBETCTBAT HANBIHO HA NPEIBAPHTENHO
OIIEHEHHTE Pe3yIITaTH. '

2.17. HecurypHoCT Ha CHETOROMHHTE HPHOIMU3ATEIHE OUEHKH

HnadopManya 0THOCHO CBIIECTBEHUTE MPEATIONMKEHNA, OLEHKH M JOIYCKAHMA, KOUTO OKaskaT Hali -
3HAYWTENHO BIMAHNME BEPXY NpPHU3HABAHETO M OlCHIBAHETO Ha AKTHBY, MACHBY, MPUXOJH M PA3XOlIH €
IpefCcTaReHa I10-A0TY.

PN

Lo T R 3
Z. 171, UUESHERKH

3a 3aryfa or o0e3lcHKa ce NPH3HABa CyMaTa, ¢ KoATo OalagcoBara CTOMHOCT Ha JafeH aKTHB MM
enUHHIEA, TeHepHpAalla NMapH9HM OOTOLM, IPEBHINARA BB3CTAHOBMMATA MM CTOHHOCT, KOATO € mo-
BHCOKA4TA OT CIPaBEUIMBATa CTOMHOCT, HaMalleHa ¢ pasXoiuTeé no nponaxba HA JameH akTHB, H
Heropara cToHHocT B ymotpefa. 3a da Omperend cToMHOCTTa B yHoTpeba, PBKOBOIACIBOTO Ha
JIpyxecTBOTO W3YMCIABA OYaKBaHWTE OBJCINM IIAPWYHY TIOTOLM 33 BCAKA EAWHMIA, TeHepHpalia
TIApHUYHM TIOTONH, M OMpE/CHs MOAXONANIYS AMCKOHTOR (hakTop ¢ LN KaNKyJIMpaHe HAa HAcTOALIATa
CTOHMHOCT Ha T€3H HapHYHH IOTONH.

2.17.2. Ilonesen ocugom na amMopmusupyemy aKmueu

PBKOBONCTROTO Ipepasriexia IMOMCSHE XWBOT Ha aMOPTHU3HPYEMHTC AKTHEM B Kpasd Ha BCEKH

OTYECTCH HEPUO/L.
Ksm 31 mekeMBpH pPBKOROACTROTO OIpede/isl IONE3HMA KUBOT Ha AKTHBUTE, KOWTO IpeJCTaBiIiBA

OYJAKBAHMAT CPOK Ha MON3BaHE Ha akTHBHTE OT JIpy)kecTBoTO. J[eHCTBHTENHUAT HOJE3EH XKHBOT
MOXe Ia Ce pa3HiaBd OT HanpapeHaTa ONCHKA TOpPamM TEXHHYECKO M MOpajHO Hu3xabfBaHe,
TPEIMMHO Ha cOTYEpHH MPOIYKTH H KOMITFOTEPHO 0H0pyIBaHE.

2.17.3. Mamepuannu 3anacu

MaTepHallHATe 3aacH ce OLEeHsBaT IO 0 - HUCKATA CTORHOCT OT LeHaTa Ha IpHEoOUBaHe ¥ HETHATA
peaymmsyema CTOMHOCT. TIpH ONpeseniHe HA HETHATA PeaaM3yeMa CTOMHOCT PBKOBOACTBOTO B3€Ma
IpeABHA Half - HaTeKIHATA HaTuiHa MHGOPMALHA KbM JaTaTa Ha IpUONu3UTe/HaTa OleHKa.

2.17.4. Obezyenxa na kpedumu U 83emanus

PBKOBOJCTBOTO IIpelleHABAa aleXBaTHOCTTa Ha obe3lleHKkaTa Ha TpyIHOCHOMpaeMH M HechOHpaeMmu
B3EM2HUA OT KJIMEHTH Ha 6a3a Ha RB3PAcTOB aHATM3 Ha B3EMAHMATA, HCTOPHUECKH OIIMT 32 HABOTO Ha
OTIHCBaHE Ha HechOUpaeMH B3eManys, KakTo M aHalM3 Ha MIATEXOCNOCOOHOCTTa Ha CHOTBETHHIL
KJAMEHT, [IPOMEHE B JIOTOBOPEHHTE YCIIOBMs Ha MIAIiaHe M Jp. AKo (PHHAHCOBOTO CBCTOSHUE H
PE3yATATHTE OT AeHHOCTTA Ha KIHEHTHTE Ce BIOIUAT HaJi OYaKBAHOTO, CTOMHOCTTa Ha B3EMAHHATA,
KOHTO TpsibRa ma OhAaT OTIMCAHM Ipe3 CNeBAMH OTYSTHY NEpuoAu, MoXe Jia OB/le To-roliMa oT
OYaKBaHATA KbM OTHYCTHATA O4T4.

2.17.5, 3advnoicerue 3a usnnauiane Ha degunupanu 0oxo0u (obesuemenus) npu neHCHOHUPAaHe

PEXOBOACTBOTO OLIEHABA2 BeOHBX TONMIOHO 3aNBJDKEHHETO 33 M3IUIAlNaHe Ha OOe3lIeTeHHs NpH
neHcuonapane. JeMcTBHTENHATA CTOMHOCT Ha 3afbIDKGHMETO MOME Ja Ce pasiudaBa  oT
MpeABApHTENHATA OLIEHKA TIOPaTu HeiHATE HECUTYPHOCT,

2.17.6. lposusuu

Korato e BeposATHO OIpedeNieH H3XOIAL IIOTOK, CBABPXKAIl MKOHOMUYECKH IION3H, Ia Oble
HeoOXONNM 3a MOKPHBAHE HA 38QBIDKSHIA 110 ChASOHM CIIOPOBE, IPYIKECTBOTO IPH3HABA IIPOBH3HH.
[Ipoemsmara ce Oasmpa Ha Haf-goOpaTa OIGHKA MOajdcHA OT MOPUAHYECKHTE CBHBETHHUOHM Ha
OpYXecTBOTO, KOATO MOXE Ja Ce pa3idyaBa OT JCHCTBMTENIHATA CTOMHOCT Ha BEPOATHOTO
33BbKEHHE 110 M3TBIHEHHETO HA REHITHOTHPTOBCKH JOTOBOPH Y IIOETH TApaHIIAH,
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JpyXecTBOTO e OTBETHHK II0 ChACOHH HeNa KBM JaTaTa Ha W3/IaBaHe Ha HACTOSIKS PHHAHCOR OTHET.

3.DHHAHCOBO YNPABICeHHE HA PUCKA

HeiinocTTa Ha JIpyXecTBOTO € H3JIOMKEeHA Ha BajlyTeH, KpemuTeH ¥ JIMXBEH pHCK. J[pyXecTBOTO He
MOKe Ja H3M0N3Ba (PMHAHCOBM WHCTPYMEHTH 33 HaMalfBaHETO HA Te3HW (DHHAHCOBHTE PHCKORE,
nopany cuenngukaTa Ha IeHHOCT ¥ cOGCTBEHOCT. PBKOBOICTBOTO CISAH 32 IANOCTHHS PHCK M ThPCH
HAaYHHY /13 HEYTPAIU3APA NOTSHIMAIHNTE HM OTPHIIATETHH eeKTH BEPXY QHHAHCOBUTE IOKA3ATENN
HAa APYKECTBOTO

3.1.Banymen puck

HefiHocTTa Ha APYXKECTBOTO CE OCBHINECTBABA HA TEpHOTOpHAra Ha PemyOnmka Bearapws, Hima
3HAYMMH PA3YeTH, IIPHXOIH | Pa3XOAH JCHOMUHUPAHH B Uy X/IECTPaHHA BATYTa.

BanyTeuTe pHCKOBETE Ca MUHHAMAIHH, TBH KaTO OCBEH TORA M B&JIYTHHA Kypc KBM €BDOTO €
(huKcHpaH.

3.2.Kpedumen puck

MaKkCHMaIHUAT KpeAUTeH PHCK, CBBP3aH C (GHHAHCOBYTE aKTHBH, € [0 Pa3Mepa Ha IIPEHOCHATa MM
cTofHOCT 0Tpaszena B CueToBOIHIA OanaHc Ha JpyKecTBOTO.

3.3.Jluxsuden puck

JIUKBUIOHYA pUCK CE H3pa3fiBa B HeraTHMBHATa cCHUTyal@s JIpyKecTBOTO Na He ObJe B CHCTOSHUE Ja
nocpentHe Oe3yCIOBHO BCHYKHM CBOM 33JBIDKEHHS CBITIACHO TeXHMA Namex. JIpyXecTBOTO HAMA
3HAUMTENHM 110 pasMep 3albIHKeHEA ¢ HACTHIHI [IaZeK.

3.4.Jluxeen pucx

JIMxXBeHHAT PYICK IPEACTABIIIBA PHCKBT CTOWHOCTTA HA JIMXBOHOCHUTE 38IBIIKECHHASI HA I[py)KECTBOTO
da Bap¥ipa BCICACTBHE Ha NIPpOMEHY Ha Ia3apHUTE JIUXBEHUW ITDONEHTH.

prx(eCTBOTO CIIa3Ba YCIOBHATA HA INOCTHTEC CIIOPA3YMECHMA H aHCaXHMEHTH, IIOpagy KOETO TO3H
PHICK € CBEAEH [0 MHUHHUMYM.

LIOACHNTEIHN BEJEXKHA KM GUHAHCOBUASA OTYET
1. IIpuxoau OT npona:kou

[TpuxonouTe oT NIponKOH BKIIIOYBAT:
30.06.2019 30.06.2018

BGN '000 BGN '000
Ipuxonu oT nponaxOu 44 075 83 862
[Ipuxomu OT yCIayTH 46 25
Ootmo 44 121 83 887

IMpuxoauTe 0T NPOaXOM Ha CTOKM ca OT pealM3upaH H3HOC Ha CTOKH (MPOYKTH), CBBp3aHH C
orbpanara. IlpuxoauTe oT ycIyTrd ca hopMHUPaHH OT OTAABaHE TI0] HAEM Ha COOCTBEHY aKTHBH.
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2. pyru npuxoau

Hpyrute nprxony Ha JpyxecTBOTO BKMIOUBAT:

30.06.2019 30.06.2018
: BGN '000 BGN '000
Hpmxonm oT BB3CTaHOBEHH 3aryOu oT obe3ieHKa 4 065 -
IIperonu ot rmobu 1 HeYCTONKH 13 -
HApyru puxonu 1 3
O06m10 Apyru npuxoan 4079
3. PasxoaH 3a MaTepHAJIH
Pazxongure 3a MaTepHany BKIHOYBAT: 30.06.2019 30.06.2018
BGN '000 BGN '000
PesepeHn qacTH 9 2
I'cm 17 12
Kannenapcku MaTepHam ¥ KOHCYMaTHBH 18 25
AXTHEH 1T0] IIpar Ha CHIUECTBeHOCT 9 9
PextamMHK MaTepyaii H CYBeHHPH KaJleHaapH 1 Ap. 22 66
Obme 75 114
4. Pazxoau 3a BbHIIHH YCIYTH
Pazxonure 3a BLHIIHY YCIyTH BKIIOYBAT:
30.06.2019% 30.06.2018
BGN '000 BGN '000
PemonTHHA yeyTH 9 12
Haemu 84 -
3acTpaxoRKH 93 166
TpaHCIOPTHA U KYPUSPCKH YCIYTH 1087 2321
IlpaBHH C4eTOBOLHM, OJIWTHH H APYTH KOHCYITAHTCKH YCIIYyTH 17 43
[pasMaHCcKy JIOTOROPH 75 59
MecHH JAHBITH ¥ TAKCH - 51
AGOHAMEHTHH FOTOBOPH 51 55
Oxpana 38 51
Crobmwprensy U TeneOHHN YCIAYTH HHTCPHET 39 22
Pexnamn 94 95
Pazxonm 3a e eHeprud, Boa OTOIJIEHHUE 80 52
ATEHTCKH YCIIyTH 4636 6381
Lpyru pasxony 3a BHIIHE YCIYTH 71 446
Odmo 6374 9754
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- KHHTEKC? EAJL rp.Codus

Hpuaoxenue KoM QUHANCOB 0THET, KM 30 ronn 2019

5. Pa3x0An 3a mepcoHaaa

30.06.2019 30.06.2018

BGN '000 BGN '000

Texyinu Bp3HaArpaKIeHIs 942 828
BHOCKH [0 CONHMANHOTO OCUTYPABAHE 203 174
Counasnn npuIoOHBKA v 703 665
O6mo : 1848 1667

B pasxonure 3a colpantay NpA0CHBKY ¢a BKIFOYEHM eXHOKPATHY CYMH 32 O(HIMATIHY IpasHHLHY,

BayuepH 3a XpaHa ¥ JIPYTH CHIVIACHO YCToBHATa Ha KOMeKTHRAMS TPy OB IOTOBOP.

6. ipyru pazxoan

30.06.2019 30,06.2018
BGN '000 BGN '000
KoMannupopku 11 #340k0U B cTpaHaTa M Uyx0MHa 177 247
Wspprxxa Ha 3aArpaHHIHATE IPeICTARATENICTRA - 163
Colanay pasxoiy B HaTypa {MEQMIIMHCKO OOCHy)XBaHE H JPYTH)
csrmacHo KT/ : 42 47
Hapenust - 1
I'no6u 1 HeycToiKY IO BRHITHOTHEPrOBCKY JOTOBOPH 109 -
Pazxoay 3a gaHBIM TAKCH B APYTH 74 -
TIpencTaBUTETHH PasXoau 58 -
Hpyra 8 -
OTt4eTHa CTOMHOCT Ha IpoJaNeHATa CTOKA 32295 58 180
O6mo 32763 58 638

B pasxoou IO IHIpPOBHU3HKU 3& BKIIOYEHH HAYHUCIICHH DPa3x0Jd BBB BPB3Ka C HU3IILIHEHHUETO Ha

BBHIOHOTHPTOBCKH ZOTOBOPH H IIOETH IapaHuyy, obndaino 12 mMecena.

7. ®unancorn pa3xond H GHHAHCOBH IPHXOIN

QDunancosume pasxoou grRIOUEAM. 30.06.2012 30.06.2018

BGN '000 BGN '000
Pazxonu 3a nuxeH 4 854
OrpHLATenHH Pa3IyKH OT IPOMIHA Ha BAlyTHUTE KypCOBE 1750 4 545
BankOBH TAKCH M KOMUCHOHHHU 661 577
O6mo - 2415 5976
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o KHHTEKC” EAX rp.Codus

Tpnnoxensie koM Guaancos oraer, Kbm 30 oun 2019
B pasxozu 3a MHXBY ca [IpeACTaBEHH KaKTO ClIe/Ba:

» JIXBH 10 JIM3UHIOBH LOTOBODH; 4 XML 1B.

Dunancosume npuxooU SKIIOYEAM.! 30.06.2019 30.06.2018
BGN '000 BGN '000

TIpuxoam OT JIUXEH BBPXY NapH ¥ NapHIeH eKBUBAICHT 0 : 41

[TonoxuTenHy pasiIMKy OT NPOMAHA Ha BATYTHM KYPCOBE 32 IO3ULIUM

B Uy KOCCTpaHHA BATYTA 2032 5933

O6me 2041 5974

8. lannuHo obaarane

Texymmre 1 oTcpoueHHTe JAaHBIM BEPXY Iedanbara ce ollpelelieHd B CHOTBETCTBHE C M3UCKBAHUATA
Ha OBJIrapCKOTO JAHBYHO 3aKOHOJATENCTBO — 3aK0Ha 3a KOPIOPaTHBHOTO NOAOXOAHO ofJaraHe.
Hommnuannara nansysa crapka 3a 2019 1. e 10% (2018 1.: 10%).

HpI/ISHaTPITC AaHbYHM pa3XxoIHn B meyandaTta HiIx 3ary6a'ra Morar Jga 6’I>,IlaT PaBHCHH, KaKTO

cIe/nRa;
30.06.2019 30.06.2018

BGN'00¢  BGN '000

Tleuanba/ (3ary6a) npeay gagbiHO 0Baarane 6 640 13 593
Hixonomus (Pazxon) 3a JaHEIH BEPXY A0X0AA _ { 664) (1359)
Hawnvuen egpexm om:

VBenHeHus Ha (DMHAHCOBHA Pe3YIITAT 33 JAHBIHHA LEIN 152 -
HamaneHnd Ha (MHaHCOBHS Pe3yNTar 3a JaHBETHH LEaH (4 118) -
Texyny (pazxoq) MKOMOMMA 0T JAHBIM BRPXY 0X0AA 397 -
Pazxony 3a qawemy oT Neuandara (267) (1359)
Omcpouenu OanvyHu (pasxodu)/mpuxodu:

Br3HukBaHe H 00paTHO NposBIeHYE HA BpeMeHHH Pa3sauKy (HEeTHO) (406) -

CrOTBETHUTE JaHBYHH IIEPUONH Ha ApY:KeCTBOTO MOraT fa 6Baar ofexT Ha NpoBepka oT Jagpunure
OpraHy /10 H3THYAHETO Ha 5 TOAMHH OT Kpas Ha TOOMHATa, B KOATO € IoJameHa Deknapalus Wid e
clleaBaio na OpJe oaleHa Nekaapanys, XaTo Morar Aa OBAaT HAJOKSHH AONBIHATENIHA JAaHbIHU
3AMBOKCHHS HMAM TIo6W chobpa’He MHTEPNPETHPAHETO Ha JAHRYHOTO 3akoHosaTencrso. Ha
PBKOROICTROTO Ha JAPYXECTBOTO HE €A M3BECTHH 00CTOATENCTBA, KOMTO OMXa MOTJIH Ja JOBEJAT IO
BRB3HHAKRAHE Ha JOIBIHATEIHY CHUIECTRCHY 3aABIKEHHS B Ta3H O0JIACT.
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SKAHTEKC” EAR rp.Codun

Hpunoxenne KoM punancos 01aet, kKbm 30 onn 2019

9. AsaroTpaiiid MaTepHAJIHH aKTHBH

B npyxecTBOTO € BB3NpHET CTOMHOCTEH Npar Ha OTYHTAHE Ha ABNTOTPaiHATE (HETEKYIIH)
MaTepHalliy akTUBY B pasMep Ha 700,00 nera.

Tpancnop
Jsnrorpatinn Cropraxe THH KoMmiOTEpHA Cronapcks HOpyru
F——BRg———CpeacTBa——TerHEXa———mEeeETap——AMA——O0me
AKTHEH
BGN BGN BGN BGN BGN BGN BGN BGN BGN 000
'000 '000 '000 '000 '000 ‘000 000 ‘000

Ortuerna
CTORHOCT
Canpo Ha 1 718 2515 83 29 1155 105 113 74 4792
AHYApH
Hosonpunobrrs - - - - 50 4 - - 54
AKTHBH, :
3aKyTIeH!
Tpanchep - - - - - - - - -
Cano xsMm 30 718 2515 23 29 1205 109 113 74 4 846
IOHN
AMOpTH3ALRA A
oesmenka
Cango na 1 - 1400 80 24 1024 26 99 - 2723
AHYApH
AMOpTH3AIBA - 50 1 - 54 4 5 - 114
Tpancdep - - - - - - - - -
Camgo kpM 30 . - 1450 81 24 1078 100 104 - 2 837
HOHIA
Banancoea 718 1068 2 5 127 9 9 74 2009
CTOHHOCLT KbM
30 woBnA

HPYX(CCTBOT 0 HE € 3aJI0KHT0 UIMOTH, CBOPEXKEHNA KaTO ofbesnedenye o CBOXTE 3a0BJDKCHAA.

10. IparorpaiiHH HeMATEpHANHA AKTHBYU

B GanamcoBaTa CTORHOCT Ha HEMATEPHATTHUTE AKTHBH ¢4 BIJIIOYEHH U Te3M ¢ HEOIrpaBWYeH IoNe3eH
’KHBOT — THPrOBCKH MapKy Ha ,,KunTekc™ — 2 6p. Ha crofiHocT 995 X1 nB. u 2 6p. mareHT ,,Bynkag”

Ha cToitHocT 1 031 xun. n8. Cruure He ce AMOPTH3HpAT.
Hpy>XecTBOTO HAMA CBHIECTBEHU AOTOBOPHHU 3aXbIDKEHMS 3a MPU00MRAHE Ha HEMATEPUATHH aKTHEH

kbM 30 rouu 2019 1.

HeMaTepuanuuTe akTHBH Ha IPY>KECTBOTO HE Ca 3aJI0KEHH KaTo 0fe3NedeH s 10 CBOY 3aIbIKeHIA.

Anarorpaiinu wemareppnania  Teproeexku  Ilporpamum  Ilpasa Bupxy Pasxogu3za  O6bmio
AKTHBH MAapKH NPOTYKTH HETeNEKTYaNHa npuaoGueane
cobcTBeHOCT Ha AKTHBH
BGN '000 BGN '000 BGN '000 BGN 000 BGN
'000

BpyTHa 6anancosa cToHHOCT
Canno Ha 1 aHyapu 2026 7 404 12 2449
HoronpngoOuTy akTHRY, - 1 - - 1
3aKYITIeHH, aIopT
Tparchep - - - - -
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-»KHHTEKC” EAJ/l rp.Codua

Ipunoxenne kom Gunancos oTier, Kem 30 soun 2019

OTINHCAHEA AKTHBHY -
Cango xkeM 30 1oHH 2026

404

12

2 450

AMopTHIAONA K 06e31eHK2
Canno Ha 1 gaHyapH 7 -

404

410

AMopTHzanus

3ary6u oT obe3neHKa
Tpanucpep

AMopTH3aLEA Ha OTHUCAHY

AKTHBH
Canpo xpM 30 roHH -

404

410

Bamancopa croiinoct keMm 30 2026
OHH ‘

12

2040

11. Jnarocpoynn ¢HHAHCOBH AKTHEN

Henrocpounure ¢(UHAHCOBM AaKTMBH Ha JIPYXECTBOTO

BKIIIOYBAT

HHBCCTHIACHCH  MMOT

IIPEZCTaBIABAIl CIPafa ¢ THPrOBCKO IlpeHAasHAYeHHe 3a OTAaBane 1104 HaeM B rp. Codua K.k

H'BpBBHPILI&, KaTo CHIMAA HE € 3aT0%eH KaTo oDesNetueH e 10 3aeMH U JpYTH 3a0bIDKeHNA.

Kzm 30 ronm 2019 rogmHa MHBECTHOMOHHHTE MMOTH C€ OTYMIAT M IPEACTABAT B CUETOBOAHHUI
bamaHc mo cebecroiinocT (HeHa Ha NpuZOOHBaHe) MHMHYC HaTpyNaHH aMOPTH3ALAM U 3aryou oT

0be3neHKa.

HMHBecTHINOHHA HMOTH

Canno #a 1 sayapn

Canno xsM 30 roHu

AmopTrzalms H ofesleHKa

Cango Ha 1 gHyapu

HauwncreHa aMopTH3aLKA 34 IEpHOIa

Canzo xeM 30 1oHH
Banaucosa croligocT kXbM 30 I0HH

12. MaTepHaJHH 3a11ACH

MaTepHaHHPITe 3allacyl BKIMIOYBAT.

Ctoxu

Hpe,[lOCTaBBHH ABAHCH 34 ITOKYIIKATa Ha CTOKM

O6mo :

30.06.2019
BGN '000
565
565

(316)
(12)

(328)
237

30.06.2019
BGN '000
7801

17 902

30.06.2018
BGN 000
3785
14 194

25703

17 979

KM 30.06.2019r, Hanu4yHKrTEe CTOKH, cOOCTBEHOCT Ha JlpyecTBoTo Bb3nM3aT Ha 7 801 xma. nB. Ot
TAX CTOKM 32 pogax6a 7 530 xun. ne., koHTeHHepH 158 Xum. 8. 1 MocTpy ¥ Apyry 113 xum. as.
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-~ »KHHTEKC” EAJL rp.Codusn

ITpuioxenne KeM GHAARCOR oTHeT, Kby 30 wonu 2019

13. B3eMaHHA OT KJIMEHTH

30.06.2019 31.12.2018

BGN '000 BGN '000

Bzemanws OT KIHEHTH 9 086 30 379
Obesyenra Ha G3eMaAHUA () &
Obmo 9 086 30379

Bewukn BieManmd ca kpaTkocpouHd, Herxara 0ajaHcoBa CTOMHOCT Ha TBPrOBCKHTE B3eMaHus Ce
OpHeMa 3a pasyMHA NpHOIHM3HTENHA OLCHKAa HAa CIpaBe[NHBaT& MM CTO¥HOCT. Twprosckure ca
Nperienany 3a NHHIAKAIMA 3a o6e3neHKa. 32 IpecTaReHUTe IIePHOAY He Ca IPU3HABAHY 0Ce3IICHKH.

14. BaemMaHNsI OT CBLP3aHHU NpeANpUATHA

30.06.2019 31.12.2018
BGN '000 BGN '000
TBProBeky ¥ APYTH B3EMaHUA 5503 5466
Obmo 5503 5 466
BzemaHusATa OT CBBP3aHHU NIPEIIPUATHAS, C2 KAKTO CIIE/Ba;
e BM3*"EA/ -5 501 xun. nB.
e HUTHU“EA]I -2 xumn. ns.
15. Ipyru e3emaHnst ‘
30.06.2019 31.12.2018
BGN '000 BGN '000
Coaebuu B3eManis 314 314
Obesyenxa Ha cvOebHY G3eMAHUA _ (313) (313)
Hawpim 3a Bb3craHorgrade ([JJC 3a BB3cTaHOBABAHE 3a
M.06.2019r. 1 HagBHECEH KOPIOPATHUREH JaBbK Iedanta) 591 923
BzeMaHHS IO pa3yueTy ¢ 9yxAecTpaHHUTe OaHKH 46 177 53273
Bzemauua or KopnopaTieHa Teproecka banka 7055 7055
Obesyenxa Ha ezemanua om Kopnopamuena mubpeoscka
banxa (7 055) {7 055)
BiemaHud 10 HEYCTOHKH M peKIaMalIAK 47 7104
Obesyenra Ha B3EMAHUL NO HEYCIMOUKY Y PEKIAMAYUY - (4 065)
Biemanus no pasdeTH ¢ KmueHT BBB BpB3Ka C 3a0bpiKaHH
cpencTea obe3nedasaniy BEHIIHOTEPTOBCKY JOTOROD 5394 5394
BieManus no IpeIoCTABEHH JETIO3UTH 8611 8 557
Hpyrn 8 14
Obmo 60 829 71201

HetHarta DanadcoBa CTOHHOCT Ha

APYTUTE B3EMaHW:A CE IIpHUEMa 3a pasyMHa HpHﬁJ’IIfIBHTBHHa OLCHKa Ha CNIPAaBENIINBATa UM CTOMHOCT.

17




- wKHHTEKC” EALL rp.Codusn

Hpuiroxenne oM puBRARCOB 0TUCT, KM 30 1oun 2019

16. IlapAunK cpeqcTBa M NapHY Ny eKEXBAJICHTH

30.06.2019 31.12.2018
‘ BGN'000  BGN '006
Ilapyuany cpencTBa B Kaca 205 149
PasnmammarenHy cMeTKy 24 485 7310
Brokmpann mapmdHu cpefcTBa IO HEHO3HTHM CMETKH 3a
OaHKORH IapaHOUH U OPYyTH. 13211 15072
Baydepn 3a xpaHa 97 34
JpyTu napatdHE cpeJicTRa i 1
Obmo 37 999 22 566
Tlapyunmre cpeneTBa ca pasnpenelieHy, KakTo CIeIBa:
¢ presa? 830 xwr mB. (31.12.2018r.: 1 521 xu. 118.)
* RER EaNyTa 35 169 xmm, ne. (31.12.2018r.; 21 045 xun. a8.)
17. Pazxoau 3a Gnaelid nepHodH
30.06.2019 31.12.2018
BGN '000 BGN '000
JIuxBY 1O (PUHAHCOB JIHM3EHT 8 12
Manoxenns, 3acTpaxOBKH peKJIaMHH MaTepHaIy 20 24
O6mo 28 36
18.CobcTBEH KanHTAX
30.06.2019 31.12.2018
BGN '000 BGN '000
OcHOBeH aKIMOHEPEH KanuTan 2019 2019
Pezeprn o6mo, B T.4.: 67 833 57022
3axonoeu pezepeu 8 581 8581
Lpyeu obugu pesepsu 59252 48 441
Texyma nevanta (3ary6a) 5967 21624
O6wo 75 819 80 665

OcHoeen aRyitoNeper Kanuman

KeM 30 1oHM 2019 T, peruCTpHPAaHKUAT aKIUOHEpeH KalluTal Ha JpyKecTBOTo Bb3nm3a Ha 2 019 x.1R.,
pasnpenenes B 39 581 Opos 0oOMKHOREHM NMOMMEHHH aKUMH C IPABO HA INAaC ¢ HOMHHANHA CTOMHOCT

Ha akmua 51 ns,

3axonoeume pesepen ® pasmep Ha 8 581 X.IB. ca (opMHpaHM OT pasIpefelicHHE Ha Iedanbara,

CBITACHO N3HCKBAHWUATA Ha T’LpI‘OBCKI/IH 3aKOH H YCTaRa Ha APYXECTBOTO.

19. 3ags/KeHNs KbM (JMHAHCOBH NPeINpHS THH
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- ,,K"HTEKC” EA}I I'{).C()q}ﬂﬂ

Hpunowenne kM puuancor oryer, kem 30 onn 2019

19.1.3acvnocenus no punarncog nusune

B cuetopomamnsa 6anane keM 30 OHH ¢a BKIDOYEHH 3a0LDKEHHA IO JIOTOBOPH 32 ()AHAHCOB JIM3HHT,

IIpencTaBeHy OPYTHO ¢ JBIKHAMATA TMXEA, KAKTO Cle/IBa:

30.06.2019 31.12.2018

BGN '000 BGN '000
Io | rogMHa- TeKyIH 68 68
Han 1 roauna -HeTexymu 32 116
Obmo 150 134

19.2. bauxosu saemy

B Gananca keM 30 I0HH, TpPEACTAaBEHATE 3aAB/DKCHAS MO 0AHKOBM 3aeMM Ca MPEACTABEHH IO

aMCpTH3HpaHa CTOMHOCT, KaKTO CIcOBa:

30.06.2019 31.12.2018

BGN '000 BGN '000

7o 1 roguHa- TeKyIId - 2743
Hax 1 ronuna ~HeTexyImu ' - -
2 743

Oodmo -

Heraitana undopmManua 3a NoIydeHY SAHKOBH 3aEMHU!
19.1. Kpeoumop- ,,Banxa JCK* EAXQ

TIpenHaznauenne-O6GOPOTHY cpelicTRA

Cyma ma Kpeaura - 52 807 xun. i, (27 000 xun. eBpo)
Heycroen pasmep - 52 807 xun. ne. (27 000 xun. espo)
Cpok na noracsagane 08.10,2019 roguna.
JInxsa-TpumeceueH EURIBOR nmroc 3.9 nynxTa

O6esneuenne- OcobeH 3anor Ha 6baemy B3eMaHMA 110 akpeauTHB 90% OT 3acTpaxoBka ,.pHHaHCOB
puck® ot BAE3, 10% OnoxupaHH MapHIHH CPeACTBa IO CMeTkaTa B OaHKATA M 3aJl0T Ha BCHUKH

HACTOAIIM H OBEIIA B3eMaHus 110 OAHKOBH CMETKH B ,.banka JICK“ EAJL
19.2. Kpedumop- ,Fonzapcka Bauxa 3a pazeumue™ A0

ITpenHazHaueHHE-060POTHH CPeICTRa
Cyma Ha Kkpenuta - 19 558 xwn. nis. (10 000 xui1. erpo)

Heycroen pasmep - 19 558 xmr. 8. (10 000 xui. eBpo), kpaiiHa naTa Ha ycBogsase 20.11.2019 1.

JInxsa- tpumeceden EURIBOR mmoc 3.5 myHKTa

OGezneuenue: OcobeH 3amor Ha OBACIIN B3SMAHHA 110 AKPEIWTUB M 3aCTPAXOBKA ,, TBPrORCKM PHUCK™

ot BAES3.

20.THproBcKy 3a0LJKEHHS

130.06.2019 31.12.2018

BGN '000 BGN '000

IomyveHn apaHcH 5435 -
3aabIKEHN KbM JOCTaBYHIIK 21 059 38 566
O6mo 26 494 38 566
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~wKHHTEKC” EAJ rp.Codus

Iipunosenne koM puuANCOB 0T4ET, KbM 30 onu 2019

21.3a0L/DKEHHA KM CBBP3aHH NPSANPHATHSA 30.06.2019 31.12.2018
BGN '000 BGN '000
»BM3*“ EAJ] 2445 1917
»HuTE EAJT 69 228
S BAJ] - 10 812
Obmo 13 326 2145
22.{pyrn TeKyIH 3aJb/KeHAA
30.06.2019 31.12,2018
BGN '000 BGN '000
3agpKEeHNA BIJIOYBAINYM HAUMCIEHH HO HEWM3IIATEHH BLHIIHE
KOMHCHOHHH 0T peany3HpaH U3HOC 5974 6 488
Hpyru ' 23 17
O6wio 5997 6 505
3advaycenuama KoM REPCOHANA BITIOYBAT: 30.06.2019 31.12.2018
BGN '000 BGN '000
BraHarpaxaeHus 3a M. 10HU 270 202
Be3HarpaXIeHnd 3a HETIOA3BaH IUIaTeH FOANIIEH OTIIYCK 201 201
O6mo 471 403
3advaxcenuama no COYUANHOMO OCUZYPAGAHE BKITIOYUBAT:
30.06.2019 31.12.2018
BGN '000 BGN '000
BHOCKHM 10 COLIMATHO OCHTYPSBaHE 58 54
Hauucnenye 3a OCUIYPOBKH BBPXY HEIION3BAH OTILYCK 38 38
O6mo %6 92
3aovarcenunama 3@ OaHBYU BKIIOUBAT:
30.06.2019 31.12,.2018
BGN '000 BGN '000
3axpioKenus 3a AHYHY JaHBIH Ha IepCOHAla 30 26
3anbDKEeHRA 33 JaHBLH BRPXY PasXoau 14 24
Ob6umo 44 50
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- KHHTEKC” EAJ rp.Codus

23.]Ipyru npoBH3HM ¥ CXOAHH 3aLJDKEHHS

30.06.2019 31.12.2018

BGN '000 BGN '000
[Ipopnsne BBB BpB3KA ¢ H3IILIHEHHETO Ha BBHIMHOTHPTOBCKH :
OOTOBOPH 23 615 23 615
Obmpo 23 615 23 615

3ajIcCHATE DPOBM3UKM Ca Ha Oasata Ha OOCTOeH aHanu3 Ha CBCTOSHHETO M DHCKOBETE Ha
BBHINHOTHPIrOECKUTE DOTOBOPY B HPOLEC HA H3ITRIAHEHME, KAaKTO H Ha TaKHBa BeU¢ M3ITBJIHEHH, IO
KOHTO rapanlilmOHHUTE CPDOKORE HE Ca M3TCKIIN.

24.3agnaskeHns 32 0X0An/00e3meTeHUs Py MEHCHOHAPAHE

CrriacHo usuckeanmsaTa Ha Kogexca Ha Tpyda IpH IpeKpariBaHe Ha TPYZOBOTO IPaROOTHOLICHHE,
CIEA KATO CIIYKHUTeN € IPRAoOHUT IIpap0 Ha MEHCHA 33 OCUTYPHUTEINIRH CTaXK M BBR3pAcT, JIpykecTBOTO
€ 33JbJDKEHO Jla My M3IUIaTH obeslieTeHNe B pasMep OT ABe 1o LuecT OpyTHH paGOTHA 3aILlaTH 10
Konexca nma Tpyza @ o0 mecT OpyTHH pabGOTHH 3alnaTH No KONeKTHBEH TpYZOB HOTOBOpP 3a
TNPOABIKUTEIIEH CTAX B APYXKECTBOTO.

3advasceHun 3a 00X00U NPU NEHCUGHUPAHE

30.06.2019 31.12.2018
BGN '000 BGN '000

ITpoRH3HMH 33 TEHCHOHMPAHE 147 147

Oomo 147 147

25.CBbp3aHu JM1Ia H CACJIKH ChE¢ CBLP3AHH JIHIA

Jpy>xecTBOTO OMOBECTABA CASTHHTE CRBbP3aHH JIHHA!

CobcTBeHMK Ha KallTala Ha IPYKECTROTO YIPAXKHABAITL KOHTPOIL.

JApyxecTBo Bua Ha cBBP3aHOCTTA

» [BPKARHA KOHCONMHAAMOHHA IpyxectBo, cobeTBeHUK Ha KanuTtana — 100 %
kommaaua“ EA ] .

“Jerume Crapa 3aropa” EOO/, rp. HApyxecTBo 1101 0611 KOHTpO

Crapa 3aropa

“HanuoHajeH HHCTUTYT 34 H3CIeIBaHe HpyxecTro oz ofi KOHTpOI

Ha BHHO, CIIUPTHH HANUTKH ¥ eTEPUIHA
macna” EOOQ/, rp.Codusa

“Vuebuo Koncynranteku Komimiexce” HpysxecTBo o oby KOHTPOI
EOO/, rp. Bepxoguiia (i)

“Hutu” EAJ] rp. Codus Jpy>KecTBO 0L OO KOHTPOI
“En bu Bynrapuxym” EAJL, rp. Cous HpyxecTBo nox ofLy KOHTPOJI
“T"opy6co Pynosem™ EAJ (1), Tp. Jpy:xecTBO moJ 061] KOHTPOI
Pynozem

“Cromancku Trproscku Kommnexc” JpyxecTBo HoA 0011 KOHTpOIN
EOQOOJ (), rp. Codus

“Texko mamusocTpoere” AJl (1), Ip. JpyxecTRO 10X 00 KOHTPOI
Pyce
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- »KHHTEKC” EAJ] rp.Codun

Mipnaoxenne KbM GUUARCOB oTHeT, KbM 30 0HN 2019

“Ba30BCKE MAIIHHOCTPOMTEIIHHE 33BOAH™
EAJL, rp. Conot

“MorTaxn” EA]], rp. Cobua

“Opua xynen” EOOJL () rp. Copus
“UHcTHTYT o MapketuHr” EOO/, rp.
Codus

»bynrapmiogekcnopt™ OO/, rp. Codns
»Cepruduxanua” EOOM rp. Codus

E &, 1]

Codusa

»Koucomun Komepc™ EAJ] (1) tp. Codust
,»BKk0 ARTpanut” EAJ]

»EKk0 Vmxenepuar PM“ EQO/]
»ABnonamc™ Al rp. Iliosaur

HpyxecTBO O O6IL KOHTPOI

JIpyxecTBO 10T OO KOHTPOT
JpyxecTBO mox o6II] KOHTPO
JpyxecTBo oz ofm KOHTPOJ

HpysxecTBO 07 061 KOHTPON
Jpy*xecTBo 1oz ofL KOHTPOA

JpykecTBo 1104 0011 KOHTPOJ
Jpy»ecTBO TIoA 061 KOHTPOJ
JlpykecTBo 11071 001 KOHTPOI
JpykKecTBo MoA 06 KOHTPOI

Kmouos YHOpaBJCHCKH HEPCOHAN HA APYKECTBOTO, KAKTO ClXeliBa;

ChBeT Ha JUpexTopuTe:

Unexope Ha C/] ca:

e Apnnrta IletkoBa Bemikoea — Ilpencenaren na CeeeTa Ha JlupektopHre
o frop dummrpor Crofikor — uneH Ha CrBeTa Ha JupekTopute ¥ M3NEIHATENEH JUPEKTOP
¢ Credxa Hpatopa I'pamarukora — iiaeH Ha ChBeTa Ha JIHpexTOpUTe

KoM 30 10HM pazueTHATE B3aUMOOTHOHICHHUA ChC CBBP3AHUTE MPEANPHATHIS BITIOYBAT:

Bzemanusa

THProecky B3eMaHHA
- ;rbmepﬂb apyxectso ,,BM3“ EAJ[

— ObHIepHO ApyxecTso ,,Hurn“ EAJ]

O06mo

3agnKennn

THProeckH 3aJb/KCHAA
—  ObIIepHO ApyxKecTBO ,.BM3“ EAJ]

—  IBIIEepHO ApyxkectBo ,Hurn“ EAJ]

— enHonMyeH coOcTBeHHUK Ha kanuTana ,,JJKK*“ EAJ]

Oodo

30.06.2019 31.12.2018
BGN'000 BGN'000
5501 5462

2 4

5503 5466
30.06.2019 31.12.2018
BGN'000 BGN '000
2445 1917

69 228

10 812 -

13 326 2145
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- KHHTEKC” EAJ{ rp.Codust

Tpuaoikenne k&M PUHAHCOB oTHET, KbM 30 104 2019

Caenxn ¢ k10908 YIPABJICHCKH MepCoOHaN

KmoyosuaT ynpaBreHCKHM IepcoHAN Ha /JIpyKecTBOTO BKIFOYBa uleHoBere Ha ChBeTa Ha
JUPCKTOPHUTE. B’f,zﬂarpam,ueﬂma Ha KIMHOYOBHA YTPABJICHCKA HEPCOHANT BKIMHOYBAT CIHENHHTE
pasxonu:

30.06.2019 30.06.2018
BGN '000 BGN '000

Kpamrxocpouny 8b3002paxcOenus

~ 3amwiary # ofe3IeTeHys 71 67
—  Coupaney sp3parpaxgerns cernacao KT 33 32
— Pasxonu 3a conmanay oCHTYPOBKH 9 7
O6mo 113 106

26. Yc10BHH 330 bJAKEHN H AN A% UMEHTH

HpyxecTBOTO € CTpaHa Mo chueGHM copoBe. PHLKOBOACTBOTO € B3€JM0 PEIleHME J1a He MpeCcTaRs
JerafinHa nndopmanya ¢ e 1a ce M30erde HaMeca H BIMAHIE BEPXY M3XO0Oa HM.

I.IEJ'IH H IOJIHTHKA HAa PEKOBOJACTEOTO IO OTHOIEHHE YNIPABJIeHHEe HA DPHCKA

Bujjorere $1MHAHCOBH PHCKOBE, HAa KONTO Moke Ja OBIe m3moxeHo J{pyKEeCcTBOTO ca MazapeH PHUCK,
KpeOuTeH PUCK U IMKBHIEH PHCK.

VnpariieHNeTo Ha pucka Ha JIPYKECTBOTO C€ OCBINECTBIRA OT HETOBRHTE OPraHM HA YNpaBJeHHe.
TIppopuTeT NpH YIPaBIEHAETO HA PUCKA € J4 C8 OCUTYpH (hHHaHCOBaTa CTaGUIHOCT Ha JIpy)KecTBOTO.
OCHOBHH PUCKOBE, Ha KOHTO € H3AMWKeHo JIpyKeCcTBOTO M IPOHITHYAT OT (PMHAHCOBH MHCTPYMEHTH:

IIazapen pHck:

BamyTeH pHCK, POM3THYALL OT BAPHPAHETO HA CTOHHOCTATE HA (PMHAHCOBUTE UHCTPYMEHTH

nopany IpoMeHH Ha BaTyTHHTE KYPCOBE;
JlvxBeH, IpoN3THYALL OT BapHpPaHEeTO HA CTOMHOCTHTE Ha (hMHAHCOBHTE WHCTPYMEHTH TIOpaIH

IIPOMEHU B IA3apHUTE JIAXBEHY [IPOLIEHTH;
LleHoBY pHck, NPOM3THYALL OT BAPHPAHETO HA CTOMHOCTHTE Ha (DUHAHCOBUTE HHCTPYMEHTH B

pe3yJiTaT Ha IIPOMEHH B I1a3apDHUTE LIEHH.

KpenuTeH o JIUKEHAECH PHCK

KpeauTHusT pUCK HIH PUCKBT, IPOU3THYALN] OT B3MOKHOCTTA [pyKeCTEOTO Ja He MONyUH B
JOTOBOPEHHS pasMep (HHAHCOR aKTHB & MHHMMU3HpaH.

JINKBUIBMAT PHCK IIPOM3THYA OT BB3MOXKHOCTTA JIPYKECTBOTO AA HE OCHTIYPU JOCTATHYHO
BRHIMHO (HHAHCHpaHe, KAKTO0 M KOHTDAreHTHTe N2 He M3UGIHAT CBOMTe (PHHAHCOBM
3aMb/KEHMS HA JOTOBOpeHWTe nagexy. C el MUHHMM3MpaHe Ha TO3M PHCK, IpyKeCTBOTO
OCHrypsiBa NEPHOIMYEH Nperiiel] M OLEHKA Ha ChOMpaeMOCTT2 Ha TBPTOBCKUTE W JIPYIH
KPATKOCPOYHM B3¢MaHHA KATO 3a TE3H, KOMTO ¢4 TPYAHO ChOMpaemu W HechOHpaeMu ce
3a7IEAT pe3epBH.

HPY}KECTBOTO PENOBHO CJIeOM 34 HEHIMIBJIHCHHETO HA 380BJ/DKCHMATA HA CBOMTC KIHECHTH H OpPYTH
KOHTPArcHTH ¥ M3II0/13Ba Ta3y HH(OPMAIIMA 32 KOHTPOJ Ha KPEIATHHS PHUCK.

Banyren puck

Chpenxute Ha APYXECTBOTO CE OCBHINECTBARAT B OBIrapCKy jieBa, eBpO ¥ IaTcku fofap. Hakom
TPAH3AKLMK Ha APYXKECTBOTO, NEHOMHHHPAHU IJaBHO B INATCKH JOJAPH H3JIaraT APYXEeCTBOTO Ha
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- IKHMHTEKC” EAl rp.Codusn

BaJlyTeH puCK. J[pyXKeCTBOTO He CKIII0YUBa (POPYEPAHH TOrOBOPH, 3a 13 HAMAIH BaAyTHHA PHCK HO
OTHOIIEHHE Ha NO3MULUKTE B INATCKY JOTApH.

27. Ynpar/eHHe Ha KAITHTAJIA

Ilenwre Ha JIpy’KecTBOTO BBE BPB3KA C VIpaBIeHHEe Ha KaWTana € A2 ¢ NOALBDXKA CHHA
KaluTanoea 0as3a, la OCHIYpH CIiocoOHOCTTa Ha JpyKecTBOTO Ja MPOIB/IKY /12 CHIIECTBYRA KaTo
HOeWCTBAING IPeATIPUATHE W A CEe OCHTYPAT YCJIOBHA 3a pa3BHTHe. KamuTambT ceé ChCTOM OT
PerHCTPUPAH ApYKECTBEH KaIlUTall, pe3epBH M HepasnpeeseHn nevantu. IIpes roqunara He e ©Majo
IpOMEHH B IIOMX0fAa Ha yrpaBieHWe Ha kamurtana. Kamuramser Ha JlpyXKecTBOTO He € IIPeIMeT Ha

CHGHHQJI/I‘-’IHI/I KAIATaIOBH M3HUCKBAHKUS M OTpaHWYeHWA, HAJTOXKEHHW OT BRHIIHY CTPaHH.

28. IIpnHUNN-DpeanoIoKeHue 32 AeHCTEAII0 HPeANpUATHE

PrroBoncTBOTO CcuMTa, Ye [pyxkecTBOTO € deficTBalllo W ILIe OCTaHe AeHCTBAINO, HAMA NNAHOBE H
HaMepeHUs 3a NpeyCTaHORABAHE Ha JeifHocTTa. Jpy>XecTBOTO € H3MOKEHO Ha CHIIHZ KOHKYDEHIHA
3apaay crenugu4Hata cH fgefimoct. C omien Ha TOBa, TO € NOCTABEHO B CHIHA 3aBHCHMOCT OT
OZOOpEHNATA Ha PEryaTOpHUTE OpTaHm, KOWTO OMxXa MOIJIH Ja OKaXaT BIHAHKE RBpXY OLp3HHATa HA
pabota, TBi KaTo THPrOBCKaTa AeHHOCT HA /[[pyXecTBOTO € IpelMeT Ha CTPOTH HM3HMCKBAHHA H
opobpennsa oT crpaHa Ha commre, Crpo Taka, ,,Kuntexc” EAJ] ce HOAYMHSABA HA MHOKECTBO 3aKOHU
M periaMeHTH, KaTO TAXHOTO CIA3BaHe © 3aML/DKUTENHO C Ornel MeXOYHapOIHHTEe H3HCKBAHHA B
Opanma, TlporHo3mTe, HANPAREHW O PBKOBOACTBOTC CE€ OCHOBABAT HA IIPENNONIOXEHHETO, Y6
HApy>kecTBOTO Lie peanusupa MOIOKHTENeH (GUHAHCOB pe3ynTaTr B Opaeme.

29. CrOMTHA c1ed Kpasi Ha 0TYETHHA NepHo

He ca Bb3EUKHATH KOPUTHPALTH CHOHTHS WM 3HAYMTCIHN He KOPHTHPAIld ChOHTHUA MeX Ty 1a1aTa Ha
(pHMHAHCOBHS OTUET U JaTara Ha 0J06peHneTo My 3a MyOIHKyBaHe.

30. Ouodpenne Ha PHHAHCOBHSA OTYET

019 r. (BRIIOUMUTENHO CpaBHUTENHATA MHpOpMalma) e onobpeH
Ha 11.07.2019 .

(DHHaHCOBHAT OTHET KBM 30 10H
nipuet ot CrBeTa Ha JupeKxTop:

I'nased cueToBoRUTEN (CHCTABHTEM) . ..oviifver e

(3mparxo Homos)

|
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