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° GYNrAPTPAHCTAS

OTtuer 3a nevyan6aTta wnu 3arybarta n Apyrusa BceobxsaTeH Aoxon

3a nepvoaa, NpuKAKQUBaLY Ha 31 MapT

B xnnanu nesa

Mpuxoau oT gelHocTTa
Apyrv npuxoau oT AeiHOCTTa
O6wo npuxoan

TexHONOrM4HK pa3xoau

Pasxoawv 3a MaTepuanu

PazxoaM 3a BbHLUHK YCyru

Pazxoau 3a amMopTH3aLMUA M 0Be3LEeHKU Ha
HehUHAHCOBU aKTUBH

Pazxoau 3a Bb3HArpaXAeHWa Ha HaeTh nnua
Apyru pazxoau OT AeiHOCTTa
CebeCToMHOCT Ha NPMPOASH ras, BROXeH 3a
HanaHcupaHe, U NpoAafiEeHUTe CTOKU
lNpoMeHW B HANWYHOCTUTE Ha roToBa
NpoAyKUMA U HE3aBbLPLIEHO NPOUIBOACTBO
TNeuan6a oT onepaTMBHa AeiHOCT

®UHAHCOEWN NPUXOAK

DUHAHCOBK pasxoau

HeTHu huHaHcoBM npuxoan/{pa3zxonm)
Meyanb6a npean AaHbLUM

PazxoAu 3a faHbLUMK

NMevyan6a 3a nepnopa

06wo BceobxBaTeH AOXOA 3a NepHoaa

benexka
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@®HHAHCOB OTYET
33 neproga, IPMKioYBati]

Ha 31 mapr 2019
2019 2018
99 836 107 638
1767 1924
101 603 109 562
(11 017) (23 746)
(1 326) (1 322)
(1 655) (1 120)
(25 780) (22 699)
(17 029) (20 127)
(5 468) (6 782)
(5 995) (5074)
22 59
33 355 28 751
8272 371
(6) (3 581)
8 266 (3210)
41 621 25 541
{4 162) (2 554)
37 459 22 987
37 459 22 987

BEnExKnTE Ha CTPaHIUN 7 40 45 ca HEDAZ[E/IHE YaCT OT TO3¥ MHAHCOB OTYeT.

M3nNLNHWTENEH AUPEKTOp

Dara: 19.04.2019 .
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° SYNTAPTPAHCIA3

OTuer 3a (PpMHAHCOBOTO CHCTOAAHKE

benexka

DHHAHCOB OTYET
33 NepHoAa, NpHICTIoYBaL]
Ha 31 mapr 2019

31 mapr 2019 1 AexeMBspn

XUnaau 1eBa 2018
AxTusmH

NMoTH, MAWKUHA U CBOPBXEHWUA 13 2134 157 2 099 679
HemaTepuanHu aKTuBu 14 6 902 7 198
WHBeCTMUMM B CbBMECTHO KOHTPOIMPaHU

npeanpuATHA 15 3 256 3256
MHBecTruvn B ALLLEPHK NPEANPUATUS 15 500

OwnrocpouHy B3eMaHus 16 6981 6962
JAbNrocpoyHy B3eMaHUA OT CBbpP3aHu NKua 25 17 26
06O HeTeKyLIN AKTUBH 2151 813 2117 121
MaTepuandu 3anacu 17 102 262 104 852
TBHProBCKU U ApYru B3eMaHuA 18 28 742 23 266
BaemaHus OT CBBP3aHX NuLa 25 3568 14 610
BseMaHUsi BbB BPb3Ka C AaHDbLUKW BbpXY

Aoxopa 5 -
NpeannawaHva 3a TeKylWwu aKkTMBK 33 15
MapuyHK CpeacTBa M eKBUBANEHTH 19 527 534 517 922
060 TeKylm aKTMBM 662 139 660 665
06140 aKTHBH 2 813 952 2777 786
besexkuTe Ha CTpaHnm 7 A0 45 ca HEPa3AenHa YacT.ay 703 DrHaHCoB OTHET.
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) Ceernana Koesa
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Harta: 19.04.2019 .



@HHaHCOB OoTHET

Q BYNIFAPTPAHCIA3 .

OtueT 3a pUHAHCOBOTO CHCTOAHNE (Mpoab/TKeHne)

31 nexeMBpH

Benexxka 31 maprt 2019 2018

B xunagn nesa

Kanwuran n pesepsmn

PeructpupaH Kanurtan 20 874 524 874 524
MpeoueHbYeH peseps 20 1116 684 1116 684
Pe3epBu 20 88 139 88 139
HepasnpeaeneHa nevanta 412 472 375013
O61Lyo co6CcTBEH KanuTasn 2 491 819 2 454 360
MNacwney

OTCpoYeHn AaHbYHU 3aAbMKEHUA 132 969 132 965
OTCpoUeEHn NPUXOAM OT (pUHaHCpare 21 91 637 92 985
MpoBr3nK 22 50 244 50 244
Joxoau Ha HaeTh nuua 23 7 584 7 584
3agb/OKEHNA KbM CBbpP3aHK via 25 213 219
rapaHuxm ro AOoroBopu 26 385 460
OG0 HeTeKYLLM NAacuBH 283 032 284 461
THProBCKY U APYTU 3a[b/DKEHNS 24 12 439 17 062
3a4b/HKEeHVA KbM CBBP3aHK nuua 25 11 706 11 906
FapaHyMK NO AOrOBOPK 26 9703 8 494
Joxoau Ha HaeTn nuua 23 1091 1091
3a/biKeHUA BbB BPb3Ka C AaHBLM BbPXY

aoxoaa 4162 412
06110 TeKyLX NAacUBN 39 101 38 965
O6wo NacueH 322 133 323 426
0610 cOBCTBEH KalTATAN K ITacHBH 2 813 952 2777 786

BenexKuTe Ha cTpannyn 7 8o 45 ca HepasfesiHa HYacT of 7034 QHHAHCOB OTHET.
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ManbauvTeneH AMpeKTop

Jata: 19.04.2019 .




DuHaHCOB OTYET

neproga, i YB3,
Q svnrapreasicras e o 2019

OTuer 3a NpoMeHUTe B COGCTBEHMS Kanutan

Pernctpn  lpeoue Hepaznpe O6uwo

paH HBYEeH Pezepen jeneHa  cobcreeH

KanuTan pezeps newvan6a  KanuTan
B Xu/I5.44 E8a
Banauc kbM 1 AHyapu 2019 1. 874524 1116684 83139 375013 _ 2 454 360

Mevan6a 32 roguHaTa = - - 37 459 37 459

Apyr BceoGXBaTeH AOX0H
060 BCeoOxBaTEH AOXOA 33 Nepuofa . - = 37 459 37 459

Cpenku cbe cobCTBEHMKA, OTUETEHHU B
coGCcTBRHMA KanuTan - - . B -

O6uj0 CAENKN CbC COOGCTBEHNLM - - - . -

BanaHc Ha 31 mapr 2019 r. 874524 1116684 83139 412 472 2491 815
Peructpu [peoue Hepaznpe O6uo
paH HbUeH Pesepsd  AeneHa cobcrBen
Kanutan peseps neuan6a KanuTan

B Xu/194u nesa
Bananc KkbM 1 aHyapu 2018 r. 874 524 830 555 83 142 320756 2108977
Mevanba 3a neproaa - - = 72 987 22 987

Apyr eceo6XBaTeH Aoxon

06uyo BceobxBaTen AOXOA 3a ropKuHaTa ; - - 22 987 29 987

Caenxn cbe co6CTBEHUKA, OTUETEHW B
cobcTBeHMA KanuTan - = - - -

Q610 cAenKN Cbe COGCTBEHULN - - - - 5
Bbananc Ha 31 mapt 2018 . 874 524 830 555 83 142 343743 2131964

HambnHuTeneH avpexTop MnaBeH c4eTOBOAWUTEN é&

Bnagumup CeetnaHa Koesa

Jara: 19.04.2019 1.




° GYNYAPTPAHCTA3

OTtuer 3a NApUYHUATE NOTOLM
3a nepuopa, npuknousall Ha 31 MapT

B Xuaa4u fiesa

MapruHK ROTOLUM OT ONepaTMBHA AeiHoCT
MoCTbNACHNA OT THProBCKM KOHTPAreHTH

MnaWwaHuA Ha TEProBCKU KOHTPareHTu

TNawaHus KbM NEPCOHAN M OCUNYPUTENHW MHCTUTYLUK
Mnawaymua 3a JaHBK BbPXY AoXoAa

MOCTBLINEHWA OT NIMXBU W HEYCTOMKM MO 3abaBeHu NnawaHua
MnaTeHw Apyrv AaHbLU W aKUW3, HETHO

Apyr1 nnawaxus 3a onepaTMBHa AENHACT, HETHO

OB6LO NapUyYHMK NMOTOLM OT ONepaTMBHA AeliHocT

MapuuHK NOTOUM OT HHBECTHIIMOHHA AeiiHocT
MpuaobUBaHE Ha MMOTH, MALLMHKU Y CHOPEXEHWUS
MpuacOMEaKE Ha HEMATEPWaNHU aKTUBK
MNocTbnnenus/{nrawaHs) oT PUHAHCUPaHKA 33 HETEKYLLK
aKTUBU

MocrbnieHus oT NNXBU NO AEN03UTU

T173LlaHMA BBB BPL3Ka C MHBECTULMY B AbLLEPHWU NpeANpUATUS

O5u1e NapUyHK NCTOLM OT MHBECTHLMOHHE AeHHOCT

MapuuHM noTouu oT chuHaHcoBa AeiHocT
MoCTBNAEHHA OT NUXBU NO NPEACCTABEHU 33eMU

0610 NapUUHKM NOTOLM oT (PMHAHCOBA AeHHOoCT

HeTHO W3MeHeHne Ha NapHYHKTE CpeacTBa U
napuyHMTE eKBUBANICEHTH

MapHWuHK CPeACTBa M NapHYHW eKBUBaneHTH Ha 1
AIHYyapH

EchexT OT NpOMEHW Ha BaNyTHWUTE KYPCOBM Pa3fUKK, HETHO
MapuuHy cpefcTBa U NapUYHK €KBUBaJIEHTH Ha 31
MapTt

DuHAHCOB OTHET
3a NepHOAa, NPHIIIOYBILY

Ha 31 mapr 2019

BenemKm 2019 2018
109 958 96 112

(6 249) (10 578)

{14 857) (13437)

(412) -

120 47

(7 887) {11 428)

(452) (467)

80 221 60 249

(78 271) (10 162)

= (36)

- (102)

1171 186

{500) *

(77 600) (10 114)

&8 210

88 210

2 709 50 345

19 517 922 411 058
6903 {(3115)

19 527 534 458 288

benexrure Ha CTparnLin 7 10 45 ca Hepasgesna YacT QF TO3u (PuHaHCoB oTver.

M3mbnHuTEeNneH gupekTop

Hata: 19.04.2019 r.
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@uHaHCOB OTYET

° BYNTAPTP. AHCIAS 3a neprnoga, npwaiousauj Ha 31 Mapr 2019

Benexxu KoM (pnHaHCcoBMA oTyeT
1. CraTtyT M npeAMeT Ha AeHHoCT

JBynraptpancraz” EALl (,[pyxecTBoTo”) e APYKECTBO ChC Cejanuule B Penybnuka buarapwus.
[IpYXECTBOTO € BNUCaHO B Tbprosckvs PErncTup Npy AreHuma no BnvceaHuATa C EWMK 175203478.
AnpeceT Ha ynpaeneHve Ha [ipyXecTsoTo e Bunrapus, Cocmsi, paitoH Jlionnn - 2, 6yn. [fando
Bnapurepoe” N2 66.

Jbynraptpavcras” EALl e AbpXasHO KOHTPONWPAHO NpEANpUATUE. EgHonuueH coBCTBEHWK Ha
KanuTana e ,bvarapcku EHeprueH Xonaunr” EALL

OCHOBHUST NpeAMET Ha AIHOCT Ha BynraptpaHcras” EAJl BrioqBa CbXpaHEHWE W NpeHOC Ha
NpUpoAeH raz; MoALLPKAHE, eKcrioaTaums, YNpaBfneHue U pasBuTie Ha rasonpeHOCHU MPEXu,
NoAAbLPXKaHE, ekcnnoaTauus, ynpaBneHve W pasBATME Ha MOA3EMHM TrasoBu  XpaHWMLLG;
paspaboTBaHE Ha NpOrpaMM W AEAHOCTW 33 ChOTBETCTBME HA JeHOCTMTE NO NpeHoC WU
CbXpaHeHVe Ha NpUpoAEH ras C M3UCKBaHMATA Ha eBpOoNeificKOTO EHEepruitHo 3aKOHOAATENCTBO;
paspaboTBaHe Ha LIEHOBA NONWTHKa 3a A0CTLN AO W MPEHOC NO rasonpeHoOCHU MPeXH, CbXpaHeHne
Ha NpMpoaeH ras W NPUCLEMHABAHE KbM ra30NpeHOCHN MPEXU; aAMUHNCTPUPRHE HA CACJIKUTE C
NPVPOAEH a3 W opraHusupaHe GanaHCUpaHETO Ha nasapa Ha NPWUPOAEH ras B CbOTBETCTBUE C
M3UCKBAHMSITA Ha  ASWCTBAlLOTO  3aKOHOAATENCTBO;  WHMEHEPWHroBa,  WHBECTWMLWOHHA,
MpoMsBOACTBEHA W CEPBU3HA JGAHOCT; BHOC HA CTOKWA, MAlMHW U CbOPBKEHWA, CBBP3aHM C
NeliHOCTTa Ha APYXEeCTBOTO; LEHTPANU3MPaHO ONEPATUBHO YNpaBieHne, KOOPAUHUPAHE N KOHTPON
BbpXY pexuMa Ha paboTaTa Ha rasonpeHOCHUTE MPeXu.

C pelweHne Ha KomMucusiTa 3a €HEPIrAHO M BOLHO perynupaxe (KEBP), ,Bynraptpaxcras” EA[ e
cepTudMUMpaH KaTo HE3ABUCMM NPEHOCEH OMepaTop Ha rasonpeHoCHaTa cucTeMa Ha Bwnrapus 8
CbOTBETCTBME C M3WCKBaHWATa Ha [ivpextwsa 2009/73/EO Ha Esponeiickua lapnaMeHT u Ha
CbeeTa oT 13 tonu 2009 roamHa oTHocHO oSwuTe Npaesuna 3a BETPELHWA fNasap Ha NPUPOAEH ras,
PernameHT (EO) N9715/2009 Ha EBponelickusi MapnameHT 1 Ha CbBeta oT 13 o 2009 roguHa,
OTHOCHO YCTNIOBMAITA 33 AOCTBMN A0 ra3orpeHOCHM MpeXy 3a NPUPOAEH ras W [nasa oceM Ja o
3aKoHa 3a eHepreTukaTta. PelleHneTo € NPUETO B CLOTBETCTBME C NOCTBNWIOTO CTAHOBUILE Ha
Esponeiickata koMucus ot 22.04.2015 .

Mo cMucbna Ha Yn. 39, an. 1 oT 3aKkoHa 3a eHepreTukaTa, APY)XECTBOTO NPUTEXaea NULEH3MK,
M3jaZieHn OT PerynaTopHus opraH KoMucus 3a eHepriitHo U BOAHO perysmpaHe ~KEBP™:

o JIMUEH3UA 3a NMpeHoC Ha NpUpOAEeH ra3 Ha TepuTopuaTa Ha Penybnwka bbnrapua {(NMviueHsna
N2/1-214-06/29.11.2006 r.);

¢ JIVUEH3MA 33 NPEeHOC Ha NPUPOAEH ras Ha TepuTopusTa Ha Penybnuka Bearapus (SluueHans
N9J1-214-09/29.11.2006 r.);

o JlMueHaus 33 CbXpaHeHWe Ha MpWpoAeH ras Ha TeputopuaTa Ha Penybnuka Buarapus
(Mvuensua NeN-214-10/29.11.2006 r.).

TpuTe NMUEH3MK Ca CbC CPOK OT 35 roavHU. [Ipy»ecTBoTO 3annalia MLEH3MOHHY TaKCu 3a BCAKa
AULEH3KUA, NocoseHa B Tapuda, oaobpeHa oT MuHKMCTEpCKn ChbBeT. TakcuTe ca: MbpPBOHAYANHA,
KOATO € 3annaTeHa BbB BPL3KA C W3/@BAHE HA NMLIEH3UMTE W TOAMWHM TaKCWM 33 CPOKa Ha
NULEH3MATA, KOWTO Ce 3anfawaT OT JIMLEH3MaHTa 32 BCAKA roAvHa, CeAiBaula M3AaBaHeTo Ha
CbOTBETHATa NIULEH3US.

,BynrapTparcraz” EA[l e npeanpuaThe OT oOLECTBEH MHTEPEC NO CMUCHNIA 1 PEAA Ha naparpac 1,
T.22, K. OT [lombnHUTENHUTE pasrnopeabn Ha 3akoHa 3a CHeTOBOACTBOTO.

B WM3Mb/IHEHWE HA U3NCKBaHWATA Ha PernamenT (EQO) 715/2009 r Ha KomucusaTa oT 13 toam 2009 r.
OTHOCHO YC/IOBMSITa 3a AOCTBN A0 ra3sonpeHoCHM MpeXW 3a NpupoAeH ras, 3akoHa 3a
eHepreTukaTa U noA3akoHoBaTa HOpMaTMBHA paMKa, CHUTaHo OT 01.10.2017 r. “bynrapTtpaHcraz”
EA/] BuBefie e)eKTUBHO BXOAHO-U3XOAHNA MOAEN 3a LeHoobpasyBaHe 3a NpegfaraHuTe Yoy no
AOCTbM W MPEHOC Ha NPUPOAEH ras 3a rasonpeHocHaTa cucTeMa, COBCTBEHOCT Ha [lpyxecTBoTo,
BIIIOYBALLE HaUuMOHanHa rasonpeHocHa Mpexa (HIMM) v rasonpeHocHa Mpexa 33 TPaH3WUTEH
npeHoc {TMTT). C BLBEXAAHETO Ha BXOAHO-WU3XOAHUA TapudeH MOAen ce CMeHd MOASNLT Ha
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@HaHCOB OTYET

° EYNATAPTPAHCIAS 33 neproaa, npwoNIoYBaty Ha 31 mapr 2019

BeneXky KbM (PuHaHCOBUA OTUET

LeHoO6pa3yBaHETO HA W3BbpLIBaHUTe oT ,BynrapTpaHcras” EA[l ycnyri no AOCTBN M NPEHOC Ha
NPUpOAEH ras, KaTo OT cuCTeMa ,MOLUEeHcKaTa Mapka” C éAMHHW LUeHW, OnpeaeneHu vsuano sa
MPEHeCeHN KONMYECTBa NPYPOAEH a3, HanaraH Ha M3XOAHW TOUKU Ha FrasonpeHoCHaTa Mpexa, ce
MpeMWHaBa KbM BXOAHO-M3XOAEH MOAeN C ABYKOMMNOHEHTHa TapudHa cucTeMa U npeobnapasaia
KOMNoHeHTa Ha 6asa pe3sepBupaH kanauuTeT, HoBata cuCTeMa € pe3ynTaT Ha W3UCKBAHWATA,
HaNoXeHW OT eBpONeMCKaTa M HaLuMoHaNHa perynaTtopHa pamMka B cekTop NpUpoAEH ras.

[Ipy*ecTBOTO € € ABYCTENEHHA CUCTEMA Ha ynpaenexve — HaAsopeH CbBEeT U YNpaBuUTeneH ChBeT.
Haa3opHWAT CLbBET Ha ,Bynraprpatcras” EAJl kbm 31.03.2019 r. e B cbCTaB: BeHuucnas LiBeTaHOB,
Kupuwn Teoprves, Bnagumup MuTpylies, a YnpaBuTENHWAT cbBeT: TaHsa 3axapvesa, [ensH
Avmutpoe, Bnagumup ManuHos. Kum 31.03.2019 r. [pyxecTBoTo ce NpencTasnsasa 1 ynpasnssa
OT M3MBLAHUTENHUA AuperTop Bnaaymup ManuHos.

KbM 31 Mapt 2019 r. uneHose Ha OAUTHUA KOMMTET Ha [lpyXecTBoTO ca: CHeXaHka KanosHosa,
WUpeHa Muxaiinosa n Mapus Mvresa.

2. baza 3a U3roTesHe

To34 (DMHAHCOB OTYET € M3FOTBEH B CLOTBETCTBUE C MeXKAYHApPOAHWTE CTaHAAPTH 38 (UHAHCOBO
otyutaHe (MC®O), paspaboteHn W nybnukysanu OT CbBeTa MO MEXAYHAPOAHW CHETOBOAHM
craHpapT (CMCC) u npuety ot Eeponelickua Crio3 (EC). Mo cMucbna Ha maparpad 1, Touka 8 ot
JlombAHMTENHWTe pasnopentu Ha 3akoHa 3a CUETOBOACTBOTO, NPUNIOXKUM B bbnrapus, TEpMUHBLT
MC®0, npvetn ot EC" npencrasnsisaT MexayHapogHute cueToBoaHM ctaHaaptu (MCC), npuetn
B CbOTBETCTBUE ¢ PernamMenT (EQ) 1606/2002 Ha EBponeiickus napnaMeHT u Ha CbBeTa.

BbE ¢pMHAHCOBUA OTHET C WA MOCTUraHe HA NpeAcTaBsHe, AABAILO NO-yMECTHa MHpopMaums 3a
edekta OT onepauun v ApyrM CbBUTUA WAM YCNOBMA BbPXY (WHAHCOBOTO CbCTOAHME Ha
DpYXECTBOTO, HAKOM OT eneMeHTHTe ¢a NPeACTaBEHU NO pasiuyeH HayuH B CpaBHEHWE C
(hvHaHcoBMA OT4eT 3a 2018 r. MpomsHaTa ce OTHacA AO CefHuTe nosvumm B OTuyeTa 3a
napyv4yHUTE NOTOLN:

s [lOCTbINEHUA OT NIMXBU No Aeno3uty npe3 2018 r. Ha croitHocT 186 xwn. nB. €a
pexnacupuuMpaty OT pea MNocTLANEHNSA OT NUXBM W HEYCTOIKKM NO 3abaBern nnaluaHwsa ot
napuy4Hv NOTOLM OT onepaTMBHa AEWHOCT Ha pef NMOCTbNNeHWs OT NUXBM NO AENO3WTU B
NapuyHW MOTOLM OT MHBECTMUMOHHA AEHHOCT Ha cpaBHUTENHMA nepuod 3a 2018 r. B
HacToALMS (PMHAHCOB OTYET.

MpomaAHaTa Kacae eAWHCTBEHO Ha4yvHa Ha NpeAcTaBAHE Ha €neMeHTM OT OTyeTa 2@ napu4HUTE
notouw 3a 2018 r. u He ce oTHaca A0 HAYWHa Ha TAXHOTO OLUEHABaHe.

(UHAHCOBUAT OTHET € CbCTaBEH NpU CNa3BaHe Ha NpUHUKMNa Ha AeiicTBawo npeanpuaTue.

feTaiinHa WHdOPMaLMA 3a CUETOBOAHMTE NOAUTUKM Ha [IpYXeCTBOTO Ca OMOBECTEHU B Benexka
31.

3. GDYHKUMOHANHA BaNyTa W BasyTa Ha NpeAcTaBsHe

To3n ¢hUHAHCOB OTHYET e npeacTaseH B 6barapcku nesa (BGN), koATo € pyHKUMOHaNHaTa sanyTa
Ha Jpyxecreoto. Lanata ¢wuHaHcoBa uHdpopMauua, npeacTaBeHa B JieBa, € 3aKpbrieHa Ao
XMnsaAa, OCBEH KOraTo € nocoyeHo Apyro.

4. M3nonsBaHe Ha NPUGANUTENIHM OLLEHKMU U NPELeHKN

MpM M3rOTBAHETO HA TO3KW (DMHAHCOB OTYET, PBLKOBOACTBOTO € HamnpaBuio npeueHky,
NPUENM3NTENHU OLUEHKW W JONYCKAHUS, KOUTO B/MAAT Ha NPWIAraHETO Ha CYETOBOAHWTE
NOAVTMKWA Ha [pPYXKeCTBOTO W Ha OTUETEHWTE CyMM Ha aKTUBMTE W NAcUBUTE, NpUXoauTe M
pasxopuTe. PeanHuaT peayntat Moxe Aa 6bjae pasnuyeH oT Tesn NpUGANUSUTENHN OLEHKN.

anﬁJ’IHBMTEJ'IHHTe OUEeHKHU M OCHOBHWUTE  AONYCKAHWA ce npepasrnexapar  Tekytluo.
Mpepa3srnexaaHeTo Ha I'IpVIGHVIBMTe.HHMTe OUEHKW ce Npu3HaBsa NepCneKTUBHO.



PHHAHCOB OTHET

° SYNrAPTP AH CI‘A3 3a neproga, npwiotiousau] Ha 31 mapr 2019

Benexxkn KkbM (PUHAHCOBUA OTHET
(a) MNpeueHkn

WHdopMaumMs 33 KPUTUYHK TIPELEHKM, HanpaBeHn Npu npuiaraHe Ha CHETOBOAHWTE MONMTUKY,
KOWTO MMaT Hal-3HauuTeneH edeKT BbpXy NPpU3HATUTE CYMW BLB (DUHAHCOBUSA OTUET, Ce CbAbpXa
B CbOTBETHUTE BENEXKH.

(6) HecurypHoCT B JONYCKAHUATA U OLIEHKHUTE

MpW U3rOTBSIHETO Ha (MHAHCOBUS OTYET PLKOBOACTBOTO NMPasK peauua npearonoXeHus, oueHKuU
M OMNYCKaHUsA OTHOCHO MPU3HABAHETO 1 OLIEHABAHETO Ha AKTUBW, NAcKBH, NPUXOAN U PasXOan.

ﬂeﬁCT BUTE/THWTE Ppe3ynTatn MoraT jAa c€ pasnnuasat OT NPeAnonoXEHUATa, OLEHKUTE WU
JONYCKAHWATA Ha PBLKOBOACTBOTO M B PeAKW Chyvan CbOTBETCTBaT HanMbMHO Ha NPeABapuUTEHO
OLEHEHWUTE pe3ynTaTh.

VlHd)OpMaUMH OTHOCHO CbUIECTBEHUTE NPeanonoXeHus, OUEHKM W ACMYCKaHWA, KOWTO OKa3sat
Hai-3HAYUTEJIHO BAMSAHKWE BbpPXY MPU3HABAHETO M OUEHABAHETO Ha aKTUBW, NacuBy, MpuUXocAu W
pa3xoau, € npeacraseHa no-aony.

O6e3LeHKa Ha HePMHAHCOBU aKTMBM W M3UMCHISIBaHE Ha OYaKBAHW KPeANTHU 3arybu

3a 3aryba oT 0be3leHKa Ce NpM3HaBa CyMaTa, ¢ KoATo 6anaHcoBara CTOMHOCT Ha AaAAeH aKTUB MM
€AVHULA, reHepUpaLLa NapUYHM NOTOLM, NPEBUILABA BLaCTAHOBUMAaTa UM CTOWHOCT, KOATO € no-
BUCOKaTa OT CNpaBeAMBaTa CTOMHOCT, HaManeHa C pasxoavTe no npoaaxba Ha AafeH aKkTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a fa onpeaenu CTOWHOCTTa 8 ynoTpeba, pbKOBOACTBOTO Ha
JIpy>KeCTBOTO M3UMCNABA O4aKBaHMTE GbAelln NapuyHU MOTOLM 33 BCAKA €AMHUUA, FeHepupawa
MapuyHN TOTOLM, M OMpedens MNOAXOAAWMS AWCKOHTOB (akTop € uUeN KankynupaHe Ha
HacToAWATA CTOMHOCT Ha Te3W MapuuyHW MoTouu. Flpy v3uMChsBaHe Ha ouakBaHuTe Gbaelim
Napu4HA NOTOLM PLKOBOACTBOTO NpaBWU MpeanooxeHus oTHocHo GbaeumTe GpyTHM nevantw.
Tesn NpeanonOXeHWs ca csBbpsaHn ¢ Gbiely cbbuTs M obcTosiTenctea. [elcTBUTenHUTE
PE3YNTaTM MOraT fAa Ce pasnuuaBaT WM fa HanoXaT 3HAUWUTENHWM KOPEKUMH B aKTMBMTE Ha
Apy*ecTBOTO Npe3 cnefBallaTa oTUETHa roanHa.

B nosevyeTo cay4van nNpyu onpeaenaHeTo Ha NPUNoKUMUA AUNCKOHTOB d)al(TOD ce npaBu OUEHKa Ha
noAxoAsiLIMTE KOPEKUMW BbLB BPb3Ka C MNasapHUA PUCK U PUCKOBUTE d)aKTopM, KOWTO Ca
CI'IeLI,IIICbW-iHVI 3a OTAENHUTE aKTUBW.

MoneseH XUBOT HA aMOPTUUPYEMMU aKTUBH

PbKOBOACTBOTO NpepasrfieXxaa NoNesHWs XMBOT Ha aMOpPTM3UPYEMWTE aKTMBWU B Kpas Ha BCEKU
OTYETEH Nephog,.

Kem 31.12.2018 r. npeueHKMTEe Ha pPbLKOBOACTBOTO C& OCHOBaBaT Ha Mpernes Ha He3aBUCHM
OLeHVITEN KbM JlaTaTa Ha dvHaHcoBua oT4eT. OueHKaTa € U3BbPLUEHa CbIMacHO W3UCKBAHUATA Ha
MexayHapoaHu cTaHoaptv 3a ouekka (MCO), u B yactHoct MCO 300 ,OueHkun 3a Lenute Ha
(DMHAHCOBOTO OTYUTAHE" U TaM, KbAETO € NPUNIoKUMO TexHWYeckn WHhOPMAUMOHEH [AOKYMEHT 2
,Pa3xofeH NoAxos, 33 OLEHKa HA MaTepuanHu akTuem'".

MpeHoCHUTe CTOMHOCTWM HA aKTMBUTE Ca aHanuavpaHu B 6enexwu 13 u 14. [leictButenHuar
noneseH XUBOT MOXE [ia Ce pasNinyaBa OT HanpaBeHaTa OLEHKa.

MaTepWanti 3anacwu

MaTepuanHuTe 3anMacu Ce OLUEHABaT MO Mo-HUCKaTa CTOMHOCT OT uexara Ha npugobueaHe W
HETHaTa peannayema cCroiHocT. [pU  onpeaensiHe Ha HeTHaTa peanu3yema  CTOWHOCT
PLKOBOACTBOTO B3€Ma NpeABUA Hail-HagekaHaTa HanudHa uHdopMaumsa KbM jAaTata Ha
npubnuauTenHaTa oueHka. OnpeaensHeTo Ha obeslleHkaTa W3WMCKBa PBHKOBOACTBOTO A3 Hanpasu
OLEHKA Ha 06pPbLIAEMOCTTa Ha 3anacuTe Haii-Bede Ypes BraraHeTo uMm B ynotpeba, B TOBa YACNO
W ynotpebaTa ¥“M 3a TEXHOMOrMYHM HYXAW. PbLKOBOACTBOTO Ha [pPYXKeCTBOTO CHMTA, ue
fanaHcoBaTa CTOMHOCT Ha MarepuarnHuTe 3anacW, CbCTOAWM Ce OCHOBHO CT MpUpoAeH ras W
pesepBHW YacTh, NPeACTaBNsBa Haii-AobpaTa npeleHka 33 TAXHATA HETHa peanudayeMa CTOWHOCT
KbM fartaTa Ha oTyeTa 33 (WUHAHCOBOTO CbCTOAHWE, CbINAacHO W3UCKBaHWATa Ha MCC 2
<MaTepvanHu 3anacn”.



durancos oTyer

° BYN rAPTPAH Cra3 3a nepsoga, npuiwtodsail Ha 31 mapr 2019

Benemxn KbM (PUHAHCOBUA OTUYET
O6e3leHKa Ha (PUHAHCOBH aKTUBU

MCOO 9 DUHAHCOBM MHCTPYMEHTM BbBeJe HOB MOJAEN Ha oOuaksaHaTa KpepuTHa zaryba za
obesueHKa Ha (PrHaHCOBK aKTUBU

PbKOBOACTBOTO MpeLEHsiBa aleKBATHOCTTa Ha oBeslleHKaTa Ha TpyAHoCKEMpaeMy v Hecubupaemm
B3eMaHus OT KMEHTY Ha 633a Ha oYakeaHa KpeauTHa 3aryba. Tasu npeleHka ce 6a3upa Ha AaHHu
32 BbH3PACTOB @HA/M3 Ha B3EMaHWATa, NCTOPUMECKN ONUT 32 HUBOTO Ha CcLOMPaEMOCT, aHanu3 Ha
[IETEXOCTIOCOBHOCTTA HA CbOTBETHWA WIMEHT, MPOMEHM B AOTOBOPEHUTE YCNOBUA Ha nnalllaHe,
creumubuuHK (aKTOPH, KOMTO BIMAST Ha WM3NIOKEHOCTTa Ha KPEAMTEH PUCK HA KOHTPAFEHTUTE KaTo
WHAYCTPMA, Nokaums, LeHa Ha duHaHcupaHe 1 ap.

KpeauTHaTa 3aryba npencTapnsiBa pasfvkata Mexdy BCMHKM JOrOBODHW nNapiihu MoTouy,
Ab/DKUMK Ha TMPEATIPWATAETO W BCMUKM NapuuHv MOTOUW, KOWTO NMPEANpMATMETO ouakea [a
nonyuy. OuaKBaHUTE KPeauTHM 3arybil ca BEPOSTHOCTHO MpETerneHa oueHka Ha KpeauTHUTE
3ary6u, KOMTO M3WCKBaT NpeleHKaTa Ha NpeanpusTUETO.

MpeLeHKaTa, OTHOCHO QUaKBaHaTa KpeAuTHa 3aryba Ha ABNroCpOYHN B3EMAHWA, & U3roTBEHa Ha
WHAMBMAyanHa 6aza KaTo Ca B3ETM NPEABMA BCUYKM  HaNWYHU thakth W ODCTOATENcTBa,
CbMETCTBALLM ChIUECTBYBAHETO W OLEHKATA Ha B3EMAHUATA BI/IOYMTENHO W 04AKBAHO PasBUTHE Ha
npoLiecyanHuTe AeiCTBUS, NPeANpUETH OT [IpyXecTsoTo.

KbM BCSIKa OTUETHA AaTa PLKOBOACTBOTO MpeueHsBa Aann KpeauTHWAT PUCK NO A3AEH dJMHaHCOB
MHCTPYMEHT Ce € YBenuuun 3Ha4YWUTenHo cNpAMO MOMEHTA Ha MbpPBOHAYaNHO NPU3HABAHE.

3aaw/hHKeHUe 3a u3nnawlade Ha aedpuHvpaHi A0X0AN

PLKOBOACTBOTO OLIEHSIBA BEAHBXK MOAMILHO, C MOMOLLTA HA HE3ABMCKM aKTIep, 3aABMKEHNETO 33
U3MNalaHe Ha AeduHUpaHn Aoxoau. [leiCcTBUTeNHaTa CTOMHOCT Ha 3a/lb/DKEHUETO MOXE Aa ce
pasnuuaea oOT TIpeABapuTeNHaTa oOleHka ropaau HelfiHaTa HecurypHoct., OueHkata Ha
3a/bIKEHNETO 32 U3NNaWaHe Ha AedUHNPaHU AOXOAK Ha croliHocT 8 675 xun. nB. (2017 r.1 7 943
xun. ne.) ce Gasvpa Ha CTaTUCTMHYECKW NOKE3aTenu 3a vHdnauma, pasxofn 3a 3]pasHO
obcnyxBaHe M CMbpPTHOCT. [Opyr dakTop, KOWTO OKasea BAMAHME, Ca TIPeABWASHUTE OT
OpyxecTBoTO 6bAcuM YBENUMUEHVA Ha 3annatuTte. JINCKOHTOBUTE (hAKTOPU CE ONPEAENsT KbM
Kpas Ha BCAKA roAuHa CrpsaMO AMXBEHWTE NPOLEHTU Ha ABNFOCPOYHU 6E3PUCKOBU LIEHHN KHIKA,
KOWTO Ca AEHOMWHWpaHW BbB BanyTaTa, B KOATO we 6bAaT M3nnallaHu JeduHupaHTe AOXoaAu
{6bnrapcku NeBa) M KOUTO Ca C NaaexX, CbOTBETCTBAL NPUEIU3UTENHO HA Nafexka Ha CbOTBETHUTE
NEHCMOHHU 3a4b/KEeHNs. HecurypHoCT B NpubnuauTentarTa oLeHka CbUleCTBYBaA Mo OTHOLUEHNE Ha
aKTIOEPCKUTE AOMYCKaHWA, KOSATO MOXe Aa Bapupa W Aa Okake 3HauuTencH edeKT Bbpxy
CTOMHOCTTa Ha 3aAb/DKEHWATa 3a w3rialaHe Ha AeduHMpaHu AOXOAN W CBbp3aHuTe C TAX
pasxoaw.

CnpaseANMBA CTOMHOCTH

HsKOWM OT CYETOBOAHWTE MONWTAKM WM OMOBECTSIBaHWA Ha [IPY)KeCTBOTO WM3WCKBAT OUEHKa Ha
CrpaBEANMBM CTONHOCTH 38 (PUHAHCOBW 1 38 HE(PMHAHCOBY aKTUBM U NacUBMU.

[ipYXeCTBOTO € YCTAaHOBW/IO KOHTPOMHA paMKa NO OTHOLIEHWE HA OUeHkaTa Ha CnpaBeAnvBi
CTOMHOCTW. PErynapHo ce Npernexaar 3HauuTenHuTe HeHabntopaeMu BXOAALUM NAHHW M KOPEKUN
Ha OLEHKWUTE. AKO MHGOPpMaLKMA OT TPETU CTPaHN, KaTo KOTUPOBKK OT 6poKepy MM CXOAHW yCnym,
Cce W3NoNM3Ba 3a OUEeHKa Ha CnpaseanvBy CTOWHOCTM, TOraea ce OLEHABAT MNOJlyYeHnuTE
AOKA3aTENCTBa OT TPETH CTPaHu, 3a Aa ce NOAKPenH 3aKio4EHNETO, e Tak1Ba OLEHKW OTrOBapAT
Ha UBMCKBaHMATA Ha MCOO, BKNIOYUTENHO HUBOTO B MEepapXuaTa Ha CnpaBefyIMBUTE CTOWHOCTH, B
KOETO TaKuBa oLeHkn Tpsbea aa 6baaT KnacuduunpaHi.

3HauMMK BbNPOCH, CBbP3aHU C OLEHKUTE, CE AOKN3aABaT U HAa OAUTHUA KOMUTET Ha ﬂ,pY)KeCTBOTO.

KoraTo OLEHsBa CrpaBenveaTa CTOMHOCT Ha aKTMB WM nacus, [pPYXECTBOTO M3nonssa
HabNIONAEMA [AHHV, AOKONKOTO € Bb3MOXHO. CripaBeAnvBUTE CTOMHOCTM C& KATEropusupat B
pasuuHA HMBA B WiepapxusiTa Ha CripaBeA/MBUTE CTOMHOCTM Ha 0a3aTa Ha BXOAALIMTE 2HHW B
TEXHUKUTE 33 OUEHKa, KaKTo cneaBa:
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Q GYNITAPTPAHCIAS

Bene)uy KbM (PMHAHCOBMNSA OTHET

DHHAHCOB OTHET
33 neproaa, npHicToYBat] Ha 31 mapr 2019

¢  HWBO 1; KOTMPAHM LiEHM (HEKOPUIMPaHNK) Ha @KTUBHW Nasapy 3a CXOAHK AKTUBKW WSIW MACKBU.

e HuMBO 2: BXOAAWM AAHHW, PASAMYHW OT KOTUPaHW UEHW, BIUIlOYEeHN B HuBO 1, KOWTO, MPAKO

(T.€. KaTo LEHW) WK KOCBEHO (T.e. MOAyYeHU OT UeHw),
aKTMBa WK nacvea.

ca AOCTbMHKM 32 HabmogaBaHe 3a

e HvBO 3: BXOASIM J@HHW 32 AKTWBA WNW Macuea, KOWTO HE Ca fasvpaHu Ha Habniopaemu

nasapHu AaHhu (HeHabnofaemu BXOAALLN LaHHW).

AKO BXOASWMTE A@HHM, M3MON3BaHM 33 OLEHKa Ha CripaBepusata CTOWHOCT HA aKTWBa WM
fNacvBa, MOTaT A3 CE KAaTeropuavpar B Pasiu4HA HuBa OT liepapxusTa Ha CnpaBeAMBuTE
CTOIHOCTM, TOrABa OLEHKaTa Ha CrpasefnBaTa CTOMHOCT Ce KaTeropwsupa B HeWHaTa LAJIoCT B
TOBa HUBO OT iepapxusiTa Ha CnpaBefIMBATE CTOMHOCTW, YMATO BXOAALA uHdopmMaLma e oF
anaueHWe 3a LSIOCTHATa OLEHKAa. [pYXecTBOTO Npu3HaBa TpaHcdepy Mexay HvBata Ha

iiepapxvATa Ha CrIpaBE/IMBUTE CTOMHOCTU KbM Kpas Ha OTYETHWUS NEepUoA,

npoMaHaTa.

MpoBU3NK U YCNIOBHH 33/ bMKEHNA

npes KolTo & cTaHana

[py>eCTBOTO & OTBETHUK MO HAKOKO cbaebHU AeNa KbM HacTOALWA MOMEHT, UYWMIITO U3XOA MOXE
12 AOBEAE A0 3aAbMKEHMA Ha CTOMHOCT, pasivyHa oT CyMatd Ha npv3HaTWTe BbLB (PUMHAHCOBMA
oTyeT npoBu3vK. MpoBusMKUTE HAMA N3 6LaaT pasrnexaaHn Tyk no-noapobHo, 3a Aa ce nz6ernaT
npeaybexaeHus), CBbp3aHu C nosuumnsTa Ha [lpyXecTBoTO B FOPENOCOYEHUTE CNOPOBE.

5. Mpuxoon

CerMeHTHa HHPOPMaLHsa 33 NPHXOFHT! e 170 JJOroBopH € KITHEeHTH

QcHOBHUTE rpynM NpUXoAau no JOroBopH C KITMEHTWU BKJIHOMBAT:

B Xusgmn nesa 31.03.2019 31.03.2018

Mpuxoam OT NPEHoC Ha NpUpoAeH ras Ao rpaHuuvTe C Mepums,

Typuus U MakepoHus 56 691 52 801

Mpuxoak OT NPEHOC Ha NPUPOAEH ras no HaluoHanHaTa

rasonpeHocHa Mpexa 28 070 26 542

Mpuxoaw ot 6anaHcupaHe 6 428 5 061

MpUXOAM OT ChbXpaHeHne Ha NpupoaeH ras 708 678

Ge3BbaMeseH ras - HenapyuuHoO Bb3HarpaXxaeHNe, NoyueHo ot

KnveHTa, BbB BPb3ka C IOrOBOP 38 NPEHOC Ha NpUPOACH ras 7 939 22 556
99 836 107 638

flo noxaynn/Feorpafpcry nasapH

B Xusqu f1esa 31.03.2019 31.03.2018

BuTpeleH nasap 35 583 33077

Yy ecTpaHHK nasapu 64 253 74 561
99 836 107 638

MoMeHT BbB BPEMETO 3a NPK3HAaBaHe Ha NPHXOANTE

B Xuia4u ieBa 2018 2017

TpoRYKTH W YTy, KOUTO Ce NPEXBLPNAT ¢ TeHEHNE Ha BpeMeTo 99 836 107 638

MpoayKTy, KOWTO Ce NPeXBLPAIAT B ONpeAeied MOMEHT - -

99 836 107 638

[IpyXecTBOTO Npu3HaBa NPUXCAM OT NPeAOCTABAHETO Ha yClyr C TeYyeHWe Ha BpPEMETo No

BMAOBE, NPeACTaBeHU B Tabnuuarta no-rope.

MpuxoauTe OT ASHHOCTTa Ca (hOPMUPaH OCHOBHO OT MPHXCAM OT NPenOCTaBEHY YCYri NO NpeHoc
Ha NPUPOJIEH Fa3 Ha TEPUTOPWATA Ha CTPaHaTa, NPEHoC Ha NPUPOAEH ras oT rpaHuvuaTta ¢ PyMbHUs
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@HHEHCOB oTHET

° SYNTAPTPAHCIAS 3a nepwofia, npwikTioyBauy Ha 31 mapr 2019

BeneMxu KoM PUMHAHCOBMA OTHET

Ao rpaHvumTe ¢ [bpums, Typuma MakeaoHWA (NPeHOC Ha MPUPOAEH ras CbrNAacHO CKAo4eHO
criopasymeHue ¢ 000 ,la3npom 3KCnopT” - Pycus), CbxpaHeHne Ha NPUpOAEH ras B nrx ,“vpen”
1 6anaHcMpanre Ha nasapa Ha NPUPOAEH ras.

fpy M3BbLPLIBAHE HA yCnyraTa no NpeHoC Ha NpUpoAeH ras oT rpaHuuaTa ¢ PymbHua 3a Typums,
Mbpuus M MakenoHus e HeobxoAMM NPUPOAEH ras 3a paboTa Ha KOMMPECOPHUTE CTaHLuK, KOWTO
npeacTasnaBa TEXHONOMMYEH ras (ra3 3a TEXHONOMMYHU HYXAN), TEXHONOTUUHKUAT ras, HeobXx0AUM
3a paboTaTa Ha KOMRPECOpPHUTE CTaHuMWU 1o npedoc oF PymbHua 3a Typuua, bpuns u
MaKeoHWs, Ce NpefocTass 6e38bIMe3HO Ha [ipyXecTsoTo oT non3eaTens Ha Tasu Mpexa, 3a
KOWTO Ce M3BLpLIBA ycnyraTa. LBynraprpancras” EAJl oTunTa TO3u 6e3Bb3Me3ieH ras KaTto Tekyll
Npuxoz, W TEKYLL, PasxoA, KOETO He OKassa BAMAHWE BbPXY thuHaHcoBMsA pesynTar. o cMuchLna Ha
MC®O 15, nonydeHusT Ge3Bb3ME3/lEH ras ce TpETMpa KaTo Henapu4HO Bb3HarpaXXaeHue,
NONYYEHO OT KIWEHTA 33 U3NbJIHEHWE HA A0rOBOPA.

Bwe Bpb3ka ¢ [paBunata 3a 6anaHcupaHe Ha nasapa Ha npuponeH ras, ,bynraptpaHcras” EA/l B
KauecTBOTO My Ha 6anaHchOp M3BBLPLUBA THPrOBCKO GanaHcupaHe Ha masapa Ha NpUpoAEH ras,
KOETO NPE/CTABNABA KOMNEHCUPAHE Ha Pas/IvKNTe MEXAY KONMHECTBOTO NpUMpoAEH ras, NOAaAEHO
OT faAeH TON3BaTen Ha rasonpeHocHaTa Mpexa Ha BXOAHUTE TO4KK, W KOMIM4ECTBOTO NPUPOAEH
ras, W3TErneHo OT TO3W MON3BaTesl Mpe3 M3XOAHWUTE TOUKW Ha Mpexata. 3aAb/DKEHVETO Ha
GanaHcsopa € fa MOKpUBA MHAVMBMAYanHUTE AUCOanaHcu Ha nonasate/inTe Ha rasonpeHocHUTe
mpexu. B Tasn Bpbaka M B CbOTBETCTBUE C BxopHo-uaxoaHUs" TapudeH Moaen ca CrIoHEHN
AOrosopy 3a JocThbn 1 NPEHOC € KIMEHTHTE v [IpyXecTBoTo peanusipa npuxoan ot 6anaHcvpaHe,
CLOTBETCTBALLM Ha GaNnaHCoOBUTE 30HN Ha rasoNpPEHOCHVTE MPEXW Ha TepUTOpnATa Ha Penybnvka
Bbarapus — HaumoHanHa GanaHcosa 30Ha W TpaH3UTHa GanaHcoBa 30Ha.

6. Apyri npuxoam

B XWIA4M 1eBa 31.03.2019 31.03.2018
Mpuxoau oT UHAHCMpaHe 1427 1 645
Mpuxoau ot npoaaxba Ha CTOKU 112 107
MpUXoAKn OT HEYCTONKN 82 71
Mpuxopan OT NON3BAHE HA Pecypcy CriomaraTenHa Mpexa 36 35
Mpuxoan HAEM ONTUMHW BAAKHA 37 40
Mpvxoan OT KONOKAaUuA 12 10
3acTpaxoBaTenHy 0be3leTeHus 43 2
Apyru 18 14

1767 1924

OcHoBHaTa 4acT OT [pyrute npuxoan Ha [py)ecTBoTO Ca W3BBH obxeata Ha MCDO 15 wm ce
NpU3HABAT MO CMNaTa Ha APYry CTaHAapTY.

[ApyruTe Npuxoau, KOUTo ¢a B obxpaTa Ha MCPO 15, ca kakTo cneaea:

B Xunagu sega 31.03.2019 31.03.2018
MpoayKTn, KOWTO ce NPEXBbPAAT B onpeaeneH

MOMEHT

Mpuxoay ot npoaaxba Ha CTOKH 112 107

MpoAYKTH M YCRYTH, KOWTO Ce NPEXBLPAAT C TeueHne

Ha BpeMeTo
Mpuxoau OT Mon3BaHe Ha PeCcYpcu cnoMaraTenHa Mpexa 36 35
Mpuxoan OT KONOKaUWs 12 10

JeTalinHo onosecTABaHe Ha CHETOBOAHATA NONTUKA 32 npv3HaBaHe Ha NPUXOAK € NpeAcTaBeHa B
Benexka 31.
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PHHAHCOB OTHET

° GYNTAPTP. AHCIAS 32 nepuoga, npwroyBaiy Ha 31 MapT 2019

Benemxy KbM (pMHaHCOBUA OTUET
7. TexHoNornuHM pasxoan

OBMTe pasxOan 3a TEeXHONOTUYHW HYXAW 3a fThPBO Tpumeceune Ha 2019 1. ca Ha cToiHocT 11
017 xun. ns. (2018 r.: 23 746 xun. NB.), B T.4. TEXHONOrM4HU pasxoav no MPEeHOC Ha NpUPOAEH
ras or rpaHuuarTa ¢ PyMbHuA 38 Typuus, TMbpunsa U MakesioHWs Ha croiiHocT 8 825 xun. ne. (2018
r: 22 424 xwn. nB.).

MonyueHusT He38b3ME3AEH TEXHONOMUYEH ras 3a AEHOCT TpaH3UTeH NPEHOC Ha NPUPOAEH ras ot
rpaHiuata ¢ PymbHua 3a Typuws, Mbpunsl U MakefoHus ce Npu3HaBa KaTo Tekyll npuxoa.
BEe3BLIME3QHO NONMYUEHMSIT TEXHONOrMUEH ras ce M3pasxojea 33 noaabpxane pabotata Ha
KOMMPECOPHUTE CTaHLWUW BbB BPB3Ka C TPAH3UTHUA NPEeHOC. Tol ce oTUnTa M KaTo TEKYLL Pa3sxoa
38 TEXHONOrUYHW HYXAK.

8. Pa3zxoau 3a MaTepuanu

B xu/isaH 1eBa 31.03.2019 31.03.2018

En. eHeprus, Boaa v ToNIMHHa eHeprus 473 572

OCHOBHM MaTepUany, BKNYUBALLK: 268 256

- Pe3epBHM YacTH 231 233

- Opyru 37 23

CnioMaratesHM Mmatepuanu, BKNoYBailn 585 494

- TopvBa ¥ CMa304HK MaTepuani 312 261

- ABTO4ACTU M NPUHAANEXHOCTH 67 78

- CTONaHCKW MHBEHTap 17 18

- MHCTpYMEHTH 6 7

- [pyrv cnoMaraTentv Matephanv 183 130
1326 1322

9. Pasxoaw 3a BLHWHH YOIYIH

B Xunsam 1esa 31.03.2019 31.03.2018

3acTpaxoBku 386 366

WHcnekuusa razonposoa 351 3

OxpaHa 282 253

ABoHaMeHTeH CepBu3 224 135

KOHCYNTaHTCKKW yCnyru 180 106

PeMOHT M NoAAPBXKA 61 56

Mpa)aHCKn AOroBopu 51 17

TaKCU CMeT, flaHbK Crpaau M AaHbuu Bbpxy MMNC 29 93

KoMyHuKauum 27 21

Pasxoan 33 aBToMobunu i8 16

Haem 13 13

NabopaTopHy M3cneaBaHua 7 17

TpaHCNopTHN YCRYTH 2 7

Opyrv pasxoayv 3a BbHIIHW YOTYTA 24 17

1655 1120

10. Pa3xoauM 32 Bb3HArpa)XAcHUsA Ha HaeTHu MU

B Xw/isaqu fesa Benemxu 31.03.2019 31.03.2018

3annartv 1 coLMantKn pasxoiM 3a nepcoHana 14 967 18 256

CoumanHi OCHIrypoBKH 2 062 1871
17 029 20127
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@urHancon oryeT

° EYNTAPTP, AHCIA3 3a nepnona, npuionodsaily #a 31 mapr 2019

Benemku KbM (huHaHCOBUA OTUET

11. [pyrv pa3xoau 3a aeAHOCTTa

B Xu1944 nesa 31.03.2019 31.03.2018
Pazxoam 3a 5 % dona CEC 4273 4 001
AKUM3 579 2129
KomaHanpoBkH 193 186
HneHCKU BHOC B OpraH13auvm 185 173
EgHOKpaTHW AaHBLU 73 86
JINLEH3MOHHK TaKcK 85 84
06y4eHns U KeanuduKaums 26 23
Fnobw no HOpMaTUBHK AKTOBE 15 17
MpeacraBuTenHu pasxoan 11 32
Opyrw 28 51

5 468 6 782

12. DOrHaAHCOBKW NpUXoaN U pasxogu

MpuaHaTv B neuan6bm u 3arybu

B XuAsam 163 31.03.2019 31.03.2018
3ary6a o1 BafyTHW KYPCOBW PasNUKW, HETHO - (3576)
Pasxonn 3a KOMUCMOHHM (6) {5)
DUHAHCOBH pa3xogn {6) (3 581)
Mpuxoan OT AUXBU 1026 n
MNevyanba oT BaNyTHW KYPCOBU PasfIuKKA, HETHO 7 246 =
®UHAHCOBW NPUXOAMU 8272 371

HeTHu puHaHCOBM, npuxoan/(pa3axoau) Npu3HaTH 8
neuanbu 1 3ary6m 8 266 (3 210)
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DHHAHCOB OTYET

° BYNTAPTPAHCIAS 33 nepnoga, npHKMoYBaL] Ha 31 MapT 2019

Benexxkyn KbM (PUHAHCOBHUA OTUET

BydepHuaT ras Ha [lpyXecTBOTO e cneuuduueH HETEKYLW aKkTWB, CbLIECTBEHA 4acT oT KOWTO,
npeacTasnsBa ras 8 nopseMHo rasoxpaHunuie (MMX) Yvpen, a octaHanata 4acT Cc& HaMupa B
rasonpeHoCHaTa cucTema.

BydepHUAT ras ce pasgesis Ha aMopTU3NUPYEM U HEAMOPTUSMPYEM.

AMopTusmpyemnar Gydeped ras B MMX YupeH e oHOBa KOAWYECTBO ras, KOETO We OCTaHe B
noA3eMHUA pe3epBoap CNef NpeKpaTaBaHe eKCr/IoaTauusaTa Ha rasoxpaHuMLLETO.
HeamopTusnpyemusT GydepeH ras, npeactaenasa yacT ot GycdepHus ras B MNX Yvpen, KOWTO 61
MOrbSl Aa ce faobve Ha NOBbPXHOCTTa MpW HansraHe Ha rasonpososa 35 6apa npw
CbILECTBYBALLMTE B MOMEHTA CHOPBKERUA.

BydhepHUAT ra3 B TPAH3UTHUA U MarucTparnHua rasonpoBoj, Ce pa3fAens Chillo Ha aMOPTU3NPYEM K
HEaMOPTH3UPYEM, KATO aMOPTU3UPYEM € OHOBA KO/MYECTBO NMPUPOAEH a3, KOETO HE MOXE Aa ce
W3BNeYe Npv AMKBUAAUMS HA ra30MpOBOAUTE.

MNo-noapoBHa vHdopMaumsTa 3a pasnpegeneHueTo Ha 6ydepHua ras e npeacraeeHa no-aony:

BanaHcoBa CTOMHOCT — XWUAN. NB.

AMOpTH3VPYEM HeaMopTuaupyem

31.03.2019.

BythepeH ras — MarucTpanHun

rasonposoau 547 7 557

BydepeH raz — NrX Yupex 219 455 68 918

BydepeH ras — TpaH3UTHK

razonpoBoau 838 9939
220 840 86 414

2018 r.

BydepeH raz — MarmcTpanHu

rasonpoeoau 550 7 557

BycepeH ras — MFX Yupex 220 603 68 918

BydepeH ras — TpaH3uTHHU

rasonpoBoam 843 9939
221 996 86 414

BCWYKM pasxoAM 33 aMOPTU3aLUUA M 06e3LEeHKa Ca BIUIIOYEHU B OTUETa 3a nevanbaTa WK 3arybata

W Apyra BceobxBaTeH OXOA Ha pep ,Pasxoan 3a amopTu3auuu U ofesueHka Ha He(UHAHCOBK
aKTUBKN".

E,DY)KGCTBOTO He e 2anoX4Mno MMOTH, MallMHM W ChOPBXEHWA KaTo obe3aneyeHne no CBOM
3aAbJIKEHUA.

HMoTH, MALLKMHH # CHOPBIKEHNS, BbBEAEHN B eXCIUioaTaLns

HMOTH, MaLLINHY, CHOPBIKEHNA B NPOLIEC HA N3rPayaane

OcHoBHUTE 0BEKTW, KOUTO ca B NpoLEC Ha usrpaxaaHe koM 31 mapt 2019 r. ca:

¢ PaswmpeHue Ha rasonpeHocHaTa wHpacTpykTypa Ha "BynraptpaHcras' EAZ oT 6vnrapo-
TypckaTa rpaHuua Ao Gbarapo-cpbiekata rpaHvua - HanpaeeHW pasxopu A0 MOMeHTa 17
042 xwvn. nB..;

e [0 TuproBullie — HanNpaBeHW pasxoau A0 MOMEHTa 2 571 xun. nB.;
s Tasob xu6 BankaH — HanpaBeHW pasxoau Ao MOMeHTa 2 552 xun. n..;
e [0 NpaeBey — HanpaBeHW pasxoaun Ao MomeHTa 1 448 xun. ne.

16



DuHaHCcoOR OTYET

° SYAIAPTP, AHCTAS 3a nepnoga, npwotioysawy wa 31 mapr 2019

BenexxkM KbM GMHaAHCOBHUA OTYEeT
ABaHcH 3a npHaoGuBaHe Ha aKTHBH

ABaHcuTe 3a npuaobrBaHe Ha akTuBy B 061 pasmep Ha 76 169 xun. ne. (2018 r.: 24 240 xun. ns.)
Ce OTHacAT OCHOBHO AC: MPEAT/aTEHN CYMW MO CKIOHEHW AOTOBOPU 33 CTPOUTENHO-MOHTAXHUA
paboTH Ha onTWyHa kabenHa nWHWA WxTumaH-lynHuua, uarpaxpaHe Ha AMPC WUrHatueso,
U3rpaxaaHe v BbBEXAAHE B EKCTIoaTauMs Ha MpeHOCeH rasonpoBOA  OT 6bNrapo-TypckaTa
rpavmua Ao MAC CrpaHaxa, rasonpoBOAHO OTK/OHEHUE Tobprogulle, CTPOMTENHO-MOHTaXHU
paboTi Ha ONTW4Ha KabenHa fWHWA KbM TPaH3WTHWA rasonposoj 3a Mopumns - TAC AynHuua,
OCHOBEH PEMOHT Ha MalUMHHA 3313 KbM KOMNPECOPEH LEX KC Monckn CeHosel, CTPOUTENHO-
MOHTEXHM paboTu Ha onTuuHa kabenHa nvHus KC Moncky CeHosey - ArPC Toproeuwe, ArPC
JloBey - peKoHCTpyKuWs, PEKOHCTPYKUMs Ha rasofnpoBOAHO OTK/IOHEHME Bpaual, warpaxaaHe M
BLBEXAaHe B €KCnaoatauyus HO NpeHoceHd ra3onpoBoj B y4acTbka OC Bernex-KB JepMaHuun-KB
BaTynuu-KB Kanyrepoeo - etan 3, MOAEPHW3ALWA HAa 3 KOMNPECOPHWN CTaHUMM, HDPe3 WUHTErpupaHe
Ha 4 6pos HUCKOEMUCUOHHM ra30TypOOKOMNPECOPHU arperaTu.

AHraxcMMenTH 3a npHaoGHBaHe Ha HMOTH, MALUHHH H CHOPDINEHNS

AHF@XMMEHTUTE 33 NpUAoGMBAHE Ha WMMOTW, MAlMHA W CbOPBXEHWA €3 BCUYKW CKNIOYEHW
JOrOBOPU Ha JpYXECTBOTO 22 M3rpaKAaHe U BbBEX/AaHE B eKCryioaTauua Ha aKTEM. OcHoBHO, TE
Ca CBbp3aHM C rasonpeHoCHaTa MPeXa, BKIIIOUMTENHO W BCVMKU HeoBXoAuMU CLOPLXEHUs 3a
NOAABPKAHETO i.

14. HemaTepuaNHN aKTMBH

MareHTH
M

B Xi1a4m nesa CodTryep JIMLIEH3MM Apyrv  O6wo
OTYEeTHa CTOHHOCT
Canpo kbM 1 siHyapm 2019 1. 8 971 773 1922 11 666
Canpo Kkbm 31 mapT 2019 . 8 971 773 1922 11 666
AmMopTHIayns
Cango «eM 1 aHyapu 2019 1. 2 955 549 964 4 468
Paaxoau 3a amopTU3aLna 246 18 32 296
Canpo xbM 31 maprt 2019 . 3201 567 996 4 764
BbanarncoBa CTroiHOCT
Canpo kbM 1 sHyapu 2019 1. 6 016 224 958 7 198
Cango kbM 31 MapT 2019 1. 5770 206 926 6 902

BCMUKW Pasxoav 3a amMopTM3alMh Ca BIJIOUEHW B OTHETa 3a nevanbara uau 3arybata u Apyrus
BCEOBXBATEH HOXOA Ha peA ,PasxoaM 3a aMopTu3aumn u obesueHka Ha HedHHaHCOBM aKTHBK".
LipYXeCTBOTO He € 3aN0XKUN0 HeMaTepuasyi aKTUBK Kato obeaneyeHue fo CBOM 3aibKeHuA.

17



duHaHCcoB OTHET

° GYNFAPTP AH CrA3 3a nepuoaa, npHTioyBsauy Ha 31 Mapr 2019

Besie)Kkn KbM (hHaAHCOBUSA OTHET
15. MHBECTULM B CbBMECTHO KOHTPONMPaHHU ¥ AbLIEPHU NpeAnpUATU

C peleHve Ha CbBeTa Ha AMPeKTOpUTE Ha Bwarapcky ExeprueH Xonauur® EAR v paspeileHie oT
MUHWMCTLPa Ha eHepreTvkata, npes 2017 r. KanuTMBLT HA JbynrapTpancras® EA/l e yBenu4eH no
pena Ha un. 193 oT THProBCKWA 3aKOH Hpe3 HenapwuHa BHocka (anopT), NpeACTaBNABALIR 50% oT
akuuuTe Ha ,bynrapren” EAJl, cobCTBEHOCT Ha BEX EAAl. HenapuyHaTa BHOCKa € 3a 3 xun. 6pos
akuvwK OT KanuTana Ha Jbynrapren” EA[l Ha cToliHocT 3 256 xun. nesa, ype3 u3jaBaHe Ha 3
256 xun. 6posi HOBK OBVKHOBEHW TIOMMEHHW aKuum C npaBo Ha rf1iac C HOMWHANHa CTOMHOCT B
pasMep Ha 1 nes. Ha 23.11.2017 r. B TbproBCKMA PErUCTLP € BrINCAHO YBENNHEHVETO Ha Kanutana
C Henapu4HaTa BHOCKa.

C PelleHve Ha YnpasuTerHWs CbBET OT 15.01.2019 r. n ogobpeHue Ha Hap3opHWA CbBET Ha
OpyXecTBoTO, Jbynraptpancraz® EA[l yupeav eAHOMMYHO  2KUMOHEPHO  ApYXecTeo C
HammeHosanve ,[asoB xub bankan" EAJl. HoBoTO [IPY>KeCTBO € BNucaHo B TbProBCKUS perucTbp
KM AreHuusiTa No BNUCBaHUATA Ha 18.01.2019r.

ApyecTBoTO HE € nony4Yvno ANBUAEHTH npes cT4YETHUTE nepuoan U HAMa YC/IOBHU 3a4BJIKEHNA
unu apyru noeTn AHTEXWUMEHTH, CBBbPp3aHn C vHBECTMLMATA B CBLBMECTHO KOHTPONWPaHOTO
npeaAnpnaTue.

16. AbArocpouHy B3eMaHus

ChlyecTBeHaTa CTOWHOCT Ha AbNFOCPOUHK B3EMaHUA npeacraBnsasa B3EMaHe Ha «BynrapTpaHcras”
EAR ot KopropaTusHa Tbproecka banka A/l B HECLCTOATENHOCT (,KTB” AQ (H)) B pasMep Ha 6
817 xus. nB. Kpm 31.12.2018 r. ppKOBOACTBOTO Ha [py»eCcTBOTO € HanpaBuno npeueHka OTHOCHO
BL3CTAHOBMMATa CTOMHOCT Ha TE3W B3EMaHWA W B pe3ysTaT Ha ToBa € npwsHata 3aryba or
obesleHka B obul pasmep Ha 5 177 xun. ne.

3a yacT oT B3eManusTa ot KTB AL (H) B 6pyTeH pazmep Ha 18 035 xun. ns., & Hanuue ocobexu
0BCTOATENCTBA, BbB Bpb3Ka C KOETO PLKOBOACTBOTO Ha Dpy>ecTBoTO € Npeanpyeno OedcTBMa o
W3BaX/aHe Ha Ta3u CyMa OT MacaTa Ha HeCHhCTOATENHOCTTa W Bb3CTAHOBABAHETO M B Mos3a Ha
JBynrapTpaHcras” EAL.

17. MarepuanHu 3anacm

B XHAAOM Nesa 31.03.2019 31.12.2018
MNpupoaeH raz 79 332 82738
MaTtepuanu 22 469 21678
FoToBa NpOAYKLMA 321 304
He3aBbplueHO NPOV3BOACTBO 71 66
FopuBo 44 42
Apymm 25 24

102 262 104 852

CouecTBeHaTa YacT OT MaTepuanHuTe 3anacn NpeacTaBnaBa NpUpOAEH ras, CbXpaHABaH B nrx
JMupeH". Ha ocHoBaHWe W B U3MbLJIHEHWE Ha zanoseav N2 -16-675/21.05.2014 r. Ha MuHKucTBLpa
Ha WKOHOMMWKATAa W SHEpPreTMKaTa M U3MEHEHWUE Ne EPA-16-148/16.04.2018 r. Ha MUHKCTBPA Ha
eHepreTukaTta, B MMNX ,YupeH” ce CbxpaHsiBaT 115 MnH. Ky6. MeTpa NpUPOAEH ras BbB BPb3Ka C
BL3HUKHAA HEOBXOAVMOCT 33 AOMbHUTENHN 3aAbDKEHNA KbM oBILEeCcTBOTO.

Apy»xecTBOTO HAMA MaTepuanHu 3anacu, npeaocTaBAHN KaTo obe3neyeHve Ha 3a4b/IKEHNS.
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DHHAHCOB OTHET

° GYNITAPTP. AHCIAS 33 fnepuoga, ApwioTioysaty va 31 MapT 2019

BenemKy KoM (pMHAHCOBUA OTUET

18. THpProBCKU M APYTM B3eMaHKUA

B XM/ NEBa 31.03.2019 31.12.2018
BaeManua OT npoaaxtun Ha ycnyru 19737 22 236
QuaKsaHW KpeanTHV 3aryéu 1 3arybu ot ofesueHKa
M HeCLOUPAEMOCT Ha THPrOBCKW B3EMAHWUA (359) (359)
BaeMaH1a OT npoAaXGN Ha YCryrv, HETHO OT 0BE3UEHKN 19 378 21 877
JAC 3a eu3cTaHOBABEHE 7 760 596
JIXBY No Aeno3uTH 38 398
MpegnnaTeHn pasxoAn 1 547 358
CbaebHu W NPUCHASHA B3EMaHUA 54 53
OuYaKBaHU KpPEANTHI 3arybv oT cbaebHu n
NpUCLAEHW B3EMaHWs (49) (49)
Opyru 14 33
9 364 1389
06110 THProBCcKW Y APYrH B3€MaHUA B T.4.: 28 742 23 266
®UHAHCOBW B3EMaHUA 19 421 22 279
HeduHaHcoBM B3eMaHWA 9321 987
28 742 23 266

BOWuKM BIEMaHWA ca KPaTKOCPOuHW. HeTHaTa GanaHcoBa CTOMHOCT Ha TLPrOBCKWTE W Apyru
B3EMaHWs Ce NPMEMa 3a pasyMHa NPUENV3UTENHA OlEHKa HA CNPaBEANMBaTa UM CTOIHOCT.

19. MNapn n NapUuuHM eKBUBANECHTHU

B XHA[QH SieBa 31.03.2019 31.12.2018
Mapu4HK CpeacTBa No pasnialaTenHi CMETKU 393 444 129 222
KpaTKOCPOUYHM AENO3UTH C MaTypuTeT Ao 3 meceua 135 010 389 636
MapuuHn cpeacTea B 6poi 79 63
BpyTHa CTOWHOCT Ha Napy U NApUYHK EKBMBaJIEHTH 528 533 518 921
OuakKeaHN KpeauTHW 3arybn (999) (999)
Mapy 1 napuuHn eKBUBAJIEHTH 527 534 517 922

[pyxecTBoTO HAMa BNOKWpaHW Napk U NapuyH1 eKBUBaNEeHTW.

KbM 31 MapT ca HauucieHu NUXBWU NO AEMOSUTUTE, YAWTO Magex HacTunea npes cnepsalvn
OTUYETEH Mepwuoj M CyMaTa Ha B3eMaHuATa OT IMXBU € BIHEHa B CTOWHOCTTa HA AENO3NTUTE.

20. Kanutan u pe3epsn

AKuMoHepeH KanuTan

AKUVOHEpHUST KanwTa/i & pasnpeaeneH B 874 524 255 6pos NovMeHHN akuun, Beuuky akumu ca C
HOMWHan ot 1 nes. EnHonuueH cobCTBEHUK Ha KanwuTtana € Buarapcki EHepruen XonauHr” EAJL,
4MiTTO NpvHUMNan € MMHUCTEPCTBOTO Ha eHepreTikara.

AKuMsITa AaBa NPaso Ha eavH rnac B OBwoTo cbbpaHue Ha akUMoHEpUTE, Npaso Ha JWBWAESHT U
Ha NINKBUIALMOHEH A5, CbASMEPUMU € HOMMHANHATa CTOVHOCT Ha aKuusTa.

YBenuyeHuATa Ha Kanutana ca ¢pMHaHCOBK Be3HanMYHV caenkv, rnpyv KOWTO He ca U3Non3BaHu
napy WK Napu4Hy eKBUBaneHTw, M KOWTO He ¢a OTPa3eHu B QTYeTa 34 napuwyHWTE NOTOUM.
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OHHAHCOB OTHET

° sYN FAPTP AHCTAS 3a neproga, npwiuTiovBall Ha 31 mapr 2019

BeneXxKn KbM (PMHaAHCOBUA OTUET
PesepBu

PesepBuUTE Ha [IPY>KECTBOTO BKIIOUBAT 3aKOHOBA pesepsy, APy PE3epBM U pe3eps OT npeoLeHKA
Ha nnaHoBe ¢ aeduHMpaHV A0XOAN CbINACcHO MCC 19 floxoan Ha HaeTW vua.

3aKOHOBU pE3EPBH

3aKOHOBUTE pe3epBM BKNIOUBAT (OHA ~PesepBeH”, USTOUHMK 33 obpasyBaHe, Ha KOWTO € HaiA-
manko 1/10 ot nedvanbaTa, AOKATO cpeacTeaTa no doHpa apocTvrHat Ha-manko 1/10 ot
perucrpupanus kanuran. KuM 31.03.2019 r. 3aKOHOBUTE pe3epBy Ha JpyecTBOTO Bb3/U3aT Ha
87 453 xwi. n..

Llpyrv pe3epeH

[lpyrute pesepsu ca B pasMep va 7 027 xvn. nNB. v ca dopMupadi Npes3 2009 r. ¢ peweHnWe Ha
,bbnrapcku EHeprueH Xonauur® EAJ], xoraTo HepasnpeaeneHata neyanba 3a 2008 r. cnen
oTuYMCneHusTa 3a GoHa ,PesepseH”, e TpaHcdopMupana B [ipyry pesepeu.

AKTIOEDCKH neyarntm/3aryon

HaTpynaHute aKTepcKu (neuantu)/sarybn 3a nepvoaa ot 2011 r. a0 2018 r. ca B pa3smep Ha 6
341 xun. NB. ¥ ca hopMMpanu oT 3arybara oT NpeoLeHK Ha 324bL/DKeHus 3a obeseTenus npu
neHCUoHUpaHe.

MpeouenbueH peseps

KpM 31.12.2018 r. @ W3BbplUEHA NpeoueHka Ha aKTVBVTE OT rpynata Ha VmoTH, MalluHu U
CHOPBXKEHUA OT JIMLEH3UPAH OUEHWTEN.

CbI/12CHO NPUCKUAMOTO 3aKOHOAATENCTBO NPEOLEHLHHAT PESEPS, ¢popMvpaH OT NpecLieHKarTa Ha
UMOTH, MBLWHK ¥ COPBLKEHNS, HE MOXE /A3 C& Pasnpeaess 3a AVIBUAEHTMU.

HaTpynaHnAT npecLeHbYeH peseps KbM 31.03.2019 r. Bb3/M3a Ha 1 116 684 xwn. nB.

21, OTCpoUeHW NPUXOAHN OT ¢dpuHaHcpane

B XUA944 J1€Ba BeneMxu 31.03.2019 31.12.2018
BanaHc Ha 01 siHyapw 92 985 91103
Monyuexyn GUHAHCpaHWA 79 8 554
Bb3cTaHoBEHW (MHaHCMpaHWA - (102)
Mpuxoa, NpWU3HaT Npes Neproaa 6 (1427) (6 570)
BanaHc B Kpas Ha nepuopa 91 637 92 985

OTcpoyeHuTe NpuUxoan Ot (hHaHcKpaHe, Npu3HaTW B OTHETa 34 (MHAHCOBOTO CbCTOAHKUE, CE
OTHACAT A0 HETEKYL aKTUBW, YMETO npunoBuBaHe n/nmm vsrpaxaaHe e MHaHcUpa 4acTu4Ho
OT BbHWHKA opraHu3aumy. ChilecTBeHaTa HacT ot akTvBuTe, 06exT Ha (hUHAHCMpaHe, ca 4acT OT
WHEECTMLIMOHHaTa Nporpama Ha [IpyecTsoTo W KbM jAatata Ha (PUHAHCOBUA OTUET Ca BLBE/IEHW B
ekcrinoaTaums. OcBeH ToBa, Ha [IPyXecTsoTo Ca npenocTaseHn W cpeacTea 3a ¢puHaHcuMpaHe Ha
aKTWUEM, KOWTO BCE Oille Ca B NPOLIEC HA N3rpaXaaHe.

Mpez Mecew Maii 2014 . MEXAY ,Bynraptpancras” EAZl n EsponelickaTa 6aHKa 3a Bb3CTAHOBABAHE
u passutne (EBBP) e cinioqeH Jorosop 3a rpaHT N2 057, € KOUTO Ha [ApY)KecTBOTO & OTTlyCHaTa
6e3sbaMeaaHa (uHaHcoBa nomoly oT MexayHapoAeH doHp Kosnopyir” sa  MarpaxaaHe Ha
NPeHOCHU TasonpoBoan C 2BTOMaTWMHW rasoperynpailm  CraHuuu (ATPC) po CBuWLIOB,
Mananopuwe, Mpaon i BaHcko - Paznor”. OBLiaTa CTOMHOCT Ha NpoeKTa ce OueHABa Ha 21 800
XWN. €Bpo, OT KouTo 6e3Bb3MesAHaTa (pvHaHcoBa nomowy oT MexayHapoAeH ®oHa ,Koznoayit” e B
pasmep Ha 11 000 xun. espo. CY4aKBaHoTO ChpuHaHCHpaHe oT Jbynraptpancras” EA/l e B pasmep
Ha 10 800 xun. esBpo.

Bue Bpb3ka C M3nbiHexne Ha CnopasyMeHneTo 3a npepocTaesHe Ha 6e3Bb3ME3AHa ¢hrHaHcoBa
nomouy, ,BynrapTpaHcras” EAfl cxnioum [oroBopy 33 KOHCYNTAHTCKW yCaymv 3a npoexKTMpade Ha
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MpeHoceH rasonposoA A0 CBMILOB Ha CTOAHOCT 297 XuN. eBpo, MpeHoceH rasonposog Ao
Maxariopviwe 1 Mupaon Ha cToidHocT 937 xun. nesa U TpeHoceH ra3onpoBoj Ao Pasnor U baHcko
Ha cToliHocT 787 xun. neBa. MNetaecet npoueHTa (50%) oT obulata Cyma OT L€HaTa Ha AOroBOpUTE
ule 6bAAT 3annaTeHN CbC CPeACTBa Ha MexxayHapoaeH ¢oHA JKosnoayit® — EBponeiicka 6aHka 3a
BbacTaHoBsiBaHe M passute (EBBP). CxnioueH e 4OroBOp 33 KOHCYATAHT Ha rpynata 3a
yrpaBfieHne Ha NMpoeKTUTe Ha cToMHOCT 198 xun. epo. CTo npoueHTa (100 %) ot cToiHOCTTa Ha
TO3W [IOrOBOP CE 3aMnalla ChC CPEACTBa Ha MexayHapoAeH (oHs, ~Koznoayid" — EBBP. KbM gatata
Ha (VHAHCOBUA OTYET, 3a U3BLPLLEHU AEAHOCTM OT baHkaTta ca usnnaTeHu 200 xun. espo.

Ha 3 anmpun 2015 r. e noAnucaHo criopasymeHue ¢ duHaHCKpaWaTa WHCTMTYLMA INEA 3a
6e38B3ME3AHO (DMHAHCMpaHe 33 MSMbIHEHWETO Ha [leiicTBUe C HoMep 7.4.2-0061-BG-5-M-14 «
HaumeHoBaHWe ,JpeanpoeKTHO MPOyUYBaHe 33 MEXAyCUCTeMHa BpL3ka Typuus-Bbunrapus (ITB)”".
O6LaTa CTOWHOCT HA NPOYJBaHeTO ce oueHssa Ha 380 xun. €Bpo, oT kouTo GespbaMesnHaTa
duHaHcoBa noMow oT MexaHnsma 3a CBbp3BaHe Ha EBpona € B pasMep A0 190 xun. espo. KbM
JaTaTa Ha M3reTBAHe Ha (PUHAHCOBMS OTHET MO TPAHTOBOTO CMOPa3yMEHUE Ca NONMYyHEHU obulo 143
XWN. €BPO — ABAHCOBO fUiaTeHW U 86 xun. eBpo (MHanHO fnallaHe - Cnea opobpeH durHaneH
TexHWHeCcKM M (PUHAHCOB OTUYET B CLOTBETCTBME C YCnoBMSTa Ha 4n4.1.2 ot (panTos0TO
criopasyMeHue.

Ha 23 oktomepu 2015 r. ¢ ¢mHaHcupawaTa uHcTuTyums INEA e nognucaHo CriopasyMeHue 3a
6e38b3ME3AHO DMHAHCUPAHE 33 USMTHJIHEHUETO HWa [ledcTBue C HoMep 6.20.2-0021-BG-5-M-15 u
HauMmeHoBaHve ,flpoBexaaHe Ha 3D rnonesy CeM3MWYHM NpOyYBaHMsA KaTo HacT OT npoeKTa 3a
pasiupeHve Ha MIX Yupen 6.20.2", BKIlouBaW AeiHocTuTe ,llpoBexaate Ha 3D noneBu
CEM3MW4HI NPOYYBAHMA BLPXY NANOLITA HA YvpeHckaTa CTpyKTypa" U ,KOHTPON Ha KaueCTEOTO Mpu
uaBbplUBaHe Ha 3D MOMEBM CEUSMMHYHW NpoyuBaHWs u oB6paboTka Ha nonydeHuTe JaHHKu" ¢
oyaksaHa obwa croiHocT 7 800 xwun. eBpo. PasmMeptT Ha rpaHta e 50% ot cymaTa Ha AEeNCTBMETO
— no 3900 xun. espo. KbM patata Ha M3roTBsiHE Ha (PMHAHCOBUA OTHET CA NOJY4EHW 40% oT
CTOMHOCTTa Ha dmHaHcupaHeTo win 1 560 xun. €Bpo B CbOTBETCTBUE C YCNIOBUATA Ha Y. 4.1.2 ot
IpaHTOROTO CriopasymeHue.

Ha 27 anpun 2016 r. ¢ ¢wuHaHcupawata wHcTuTyuma INEA e noanucaHd cnopasymenve 3a
6e3Bb3ME3AHO (UHAHCUpaHe 3@ W3MbiHeHue Ha [eWcTBME C HoMep 6.8.2-0055-BG-5-M-15
HaumenoBaHue ,T1oAroTBMTENHM ASAHOCTM BbB BPL3KA C  U3MBbIHEHWMETO Ha nown 6.8.2.
Pexabunutauvs, MOLEpHM3aLMA W paswupsBade Ha ObArapckaTta rasonpeHocHa cuctema" ¢
o4yaksaHa obla CTOMHOCT B pasMep Ha 1 700 xun. eBpo. PasMepsT Ha rpaHTa € 50% oT cymara Ha
aeiictereTo — Ao 850 xun. eBpo. KbM AaTaTa Ha M3roTBAHE Ha (UHAHCOBMS OTHET Ca NOJy4YeHu
40% OT CTOWHOCTTa Ha HUHAHCMpaHeTo Man 340 xvn. eBpo B CLOTBETCTBUE C YCIOBUATa Ha .
4.1.2 ot paHTOBCTO CNOpPa3yMeHWE.

Ha 03 HoemBpu 2016 r. ¢ ¢dmHaHcupawaTa wHCTUTYUMA INEA e noanucaHo CnopasyMeHwe 3a
Ge3pb3aMeagHo (duHAHCVpaHe 3a usnbnHeHve Ha [lelicteme ¢ Homep 6.20.2-0011-BG-S-M-16 v
HauMeHoBaHue ,BHeApABaHe Ha coTyepeH MPOAYKT 3@ MOAENUPaHe W ONpeAenAaHE Ha ONTUManHu
peXuMKU Ha ekcnnoatauva Ha MX ,Yupew” BbB Bpb3Ka C HETOBOTO paswMpeHne”, KaTo YacT oT
npoexT oT ,o6w wuHTepec” 6.20.2 Paswwpenne Ha Kkanauuteta Ha [MX JSvpen” — ¢ obwa
NpOrHo3Ha CTORHOCT 260 xun. eBpo. PasMepbT Ha rpaHTa e 50% OT cymata Ha AeifiCTBUeTO — A0
130 xun. eepo. ,BynraprpaHcras” EAJl Moiyun aBaHCOBO Mnawaxe B pasMep Ha 52 xui. €Bpo
(40% oT cToiHOCTTa Ha (MHAHCMpaHeTo) B CHLOTBETCTBME C YCNOBMATA Ha .. 4.1.2 ot
[paHTOBOTO CnopasyMeHve. KbM fAataTa Ha W3roTBAHE Ha (PMHAHCOBMSA OTYET CPEACTBaTa Ca
BL3CTAHOBEHM Ha INEA, Thbii KaTo TPaHTOBOTO CriopasyMeHve € NpeKpaTeHo B Kpas Ha 2017 r.

Ha 17 mait 2017 r. ¢ ¢duHaHcupawarta uHcTuTYuus INEA e noanucaHo crniopasyMehue 3a
6e38B3MEIHO (DUHAHCUPAHE 3a M3NbBAHEHWe Ha [leiicTBue C HoMep 6.8.2-0026-BG-5-M-16 u
HauMEHOBaHWe ,MOArCTBMTENHN ASWHOCTU 3a pexabunutauma Ha ydactbk OC Bbaum aon — KB
Mpecenka OT npeHocHaTa cuctema, MOW 6.8.2.", kaTo YacT OT npoexT oT #0BLl uHTEpec” 6.8.2
Pexabunutauns, MoAepHU3auMs W paswwvpasaHe Ha GbirapckaTta rasonpeHocHa cncteMa” — ¢
oblua NporHo3Ha CTOMHOCT 364 xun. eBpo. PasmepsT Ha rpaHTa e 50% ot cymaTa Ha AelicTBUETO —
go 182 xun. espo. KbM aatata Ha M3roTesiHe Ha (MHAHCOBMA OTYET Ca NOJYYEHH 40% or
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CTOMHOCTTa Ha (PUHEHCMpaHETO MW 73 Xun. eBpo B CLOTBETCTEME C YCNOBMATA Ha wi. 4.1.2 oT
[paHTOoBOTO CnopasyMeHune.

Ha 17 mai 2017 r. ¢ duHaHcupallata WMHCTUTYUWA INEA e noaAnwucaHo cnopasyMeHwe 3a
He3Eb3Me3QHO (PMHBHCUPaHe 3a WU3MbAHEHWE Ha Oelictene ¢ Homep 6.25.4-0015-BG-5-M-16 u
HauMeHosaHve ,lpeanpoOEKTHO Npoy4YBaHe 33 lasoB X6 ,bankaH”, KaTo 4acT OT NMPOoEKT oT 00
uHTepec” 6.25.4 ,MHDpPacTpyKTypa, HeoBXoAMMa 3a PasBMTWUETO Ha Obnrapcku rasos xb6” — €
ofitla NporHo3Ha CToiHOCT 1 841 xun. espo. PazaMeptT Ha rpaHTa e 50% oT cyMaTta Ha NelCTBHMETO
— no 921 xwun. espo. KeM paTtata Ha W3roTBAHE Ha dUHAHCOBUASA OTWET Ca nony4eHd 40% ot
CTOMHOCTTA Ha hmHaHoMpaHeTo unn 368 xun. espo B CLOTBETCTBME C YCNOBUSTA Ha ui. 4.1.2 oT
IpaHTOBOTO CNOPasyMEHUE.

22. MpoBX3nKn

KbM 31.12.2018 r. Jpy>eCTBOTO € HauUCnvno NpoBU3MM NO NPpasHn 3afb/KeHus B pasmep Ha 50
244 xun. nB.

[pyxecTBoTO € cTpana no [leno AT.39849 BEX-ra3, npeanpueTo OT cTpaHa Ha EsponeiickaTta
koMucus (EK) BbB Bpb3Ka C ouunanHo Npon3BOACTBO 33 pascrepBaHe OTHOCHO TOBa Aanu ~DEX”
EA/l v AbluepHUTE MY ApPYXECTBa Jbynrapraz” EAL w JBynraptpaHcraz” EA[, Hapywasat
npasunata 3a KoHkypeHuusi Ha EC Ha nasapa Ha NpMpOAEH ras B CTpaHaTa.

Ha 17.12.2018 r. no canaTta Ha npueTto Pewexue no feno AT.39849 BEX-ras, Esponeiickarta
KOMUCHSI HANOXKMN MMYLLECTBEHA CaHKUWA Ha ,BbiTapckn EHEPrUEH xonavur® EALL (BEX), HeroBoTO
[AbLIEPHO APYXECTBO 328 AOCTaBKa Ha ras JBynrapras" EAJl U HErosOTO ABIIEPHO APYXECTBO 33
rasosa wHdppacTpykTypa ,bynraprpancras® EAJL (,rpynata BEX") B pasmep Ha 77 068 xw. eBpo 33
HapylUEHWe Ha aHTUTPBLCTOBUTE MpaBuna Ha EC, xato CTpaHvTe OTroBapsT Npea EK 3aegHo u
NOOTAENHO 33 NALAHETO HA MMYLLECTBEHaTa CaHKUUA. PeweHueTo & nony4eHo odmuuanHo ot
JBynraptpancras” EAJl, KaKTo n OT OCTaHanure Apywectea, Ha 19.12.2018 r., KoeTo onpenens
HAYANOTO Ha CpOKAa 3@ HerosoTo obxansaHe (nBa Meceua M AeceT AWM OT HoTUDUKaLMA Ha
PelweHveTo Ao CTpaHWTE) M CpoOKa 33 NnawaHe Ha UMyllecTBeHaTa CaHKuus (Tpu meceua oT
HoTudWKaumaTa Ha PelueHneTo A0 CTpanvTe), onpeaeneHa B CLLIOTO.

WMyilecTBeHaTa caHkuma Crejsa Aia ce 3anfiati B €Bpo, B CPOK OT TpW Meceua oT paTaTta Ha
HOTUCOVKALMA Ha HacTOALIOTO PelueHne (19.12.2018 r.), kaTo T4 Ce paspens no pasHo Mexay
3aMHTEPCOBaHUTE CTPaHu — <BynraptpaHcras" EAL, JBynrapra3® EA[l n ,Bbnrapcku EHeprueH
Xonauur® EAZl. O6xansaHeTo HA PelleHNeTo HE 336aBa NAALWAHETO Ha WMyLLECTBEHaTa CaHKUWA.
Cnenga A2 ce viMa npeaeua, ue BEX I'pynaTa pasnonara c Tpi Bb3MOXKHOCTH, CbrnacHo npasunaTta
ha EK, MO OTHOWEHWE MjallgHe Ha WMyWecTBEeHaTa CaHKUUA: (i) ycnosHo pAa naatm
uMylLecTBeHaTa cankums; (if) Aa ocnryph GaHkoBa rapaHums; umm (iii) yCnoBHO Aa naath Yact oT
MMYILLECTBEHATa CAHKUMA U Aa NpeaocTasn HaHKoBa rapaHuma 3a ocTaHanaTa.

B mambiHeHWe Ha PelueHue Ha HapopHoTo Chbpanue oT 24 HOEMBpH 2017 r. u PelleHue Ha
HapoaHoTo chbpanue oT 26 onu 2018 r. ¥ cnep OAc6peHne OT YNPAaBUTENHWTE UM OpraHk, KakTo
u ¢ ornea nvcmo uax. N2 C-26-E-07 ot 26.02.2019 r. oT MuHMCTbPa Ha EHepreTukaTa ¢ YKasaHuA
33 MpeanpueMaHe Ha AedCTBUS 32 M3Mb/IHEHWE Ha PenieHne Ha 44-ToTo HapogHo chbpaHue Ha
Peny6rinka Bbarapua 0THOCHO TIPUKAIOYBAHE Ha Aeno COMP/B1/AT.39849 BEX-ra3 oT 24 HOeMBpH
2017, CrpanvTe, B TOBa 4WCilo JBynrapTpancras” EAJ, ca B3€/M peledve Aa obxansar
PelweHieTo no feno AT.39849 BEX-ras Ha EK npes 06wy Cha Ha EBponeickus Chbio3.

Yan6arta cpewy PelleHueTo € nNoAaAeHa Npea O6uma Cba Ha Esponeiickus Covio3 Ha 28
cespyapu 2019 r. OT NpoUECYaNHUA NPEACTABATEN HA apyxecteoto White&Case LLP.

Mpe3 mepBOTO TpUMEceuve Ha 2019 T. JBynraptpancras" EAfl ckmoun jorosop ¢ WHI Baxk H.B.
3a uM3jaBaHe M ynpaBneHue Ha GarWKoBa rapaHuus B €BpO, obesnedasaila 3aibiDKEHWETO 33
nnalaHe Ha MMYLLECTBEHa CaHKLWA, HanoXeHa or EpponeiickaTa KOMUCHSA Ha BynrapTpancras”
EAJ] no aeno AT.39849 BEX-ras, Ha cToiHocT 25 689 xun. eBpo.
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23. [oxoan Ha HaeTh nua

B Xuia4H 1eBa 2018 2017
3agbKeHWe 33 NnaHose C AednHNPaHU A0XOAN NpA
NeHCHOHWUPaHe — HETEKYIUU 7 584 6 130
3afb/OKEHUE 3a rnaHose ¢ AedrHnpany A0X0AN NP
MEHCHOHWPaHE — TEKYLUM 1091 1813
061110 3aABL/HKEHNS 33 AOXOAN HA HAETH nvla 8 675 7 943

3apb/DKEHNS 3a NNaHoBe C AeMHUPaHN AOXOAH TNpH neHcMoHVpaHe

ChrAcHO M3MCKBaHWsITa Ha Koaekca Ha TpyAa 1 KonekTHBHWA TPYAOS [AOroBOp NpU NpekpaTAsaHe
Ha TPYAOBOTO NPABOOTHOLUEHWE, CIEA KaTo cnyxuTensT e npuaobun npaso Ha MEHCHA 3a
ocuryputeneH CTax v Bb3pacT, [pY)XeCTBOTO € 3aAb/UKEHO /1a MY M3nnaTtm oBesweTeHne B pasMep
A0 WwecT 6pyTHy paboTHu 3annatv W AOMLAHUTENHO obesiueTeHne cbrnacHo KonekTueHuA TpyAOB
aoroeop. [peanpuATHETO € HauNCIUNO NpaBHO 3aAb/HKeHne 32 u3nnawaHe Ha obesWweTeHNs Ha
HaeTUTE NVUa NpW NEHCUOHUPaAHE B CbOTBETCTBME C usvnckeaHusaTa Ha MCC 19 ,loxoav Ha HaeTU
nuua” Ha 6asa Ha NpOrHO3vpaHy rnailaHns 3a cnefpailvTe roavHM, ANCKOHTWPAHW KbM
HACTOSILUMA MOMEHT C AbAFOCPOUEH JIMXBEH NPOLEHT Ha 6e3pHCKOBU LIEHHWU KHIDKA.

3aIb/KEHUETO, NPU3HATO B OTHETA 38 (PMHAHCOBOTO CHCTOAHME, OTHOCHO NNaHoBe C AedvHUpaHu
IOXOAW, NPEACTABNABA HACTOAIIATA CTOWHOCT Ha 3aABIKEHUETO MO uannawaHe Ha aeduHrpaHu
AOXOAM KbM Kpasi Ha OTUETHWS NEPUOA.

MpubnMaUTenHUAT pa3Mep Ha 3ajblKeHnATa o nnadoee € AepuHVpaHn  [oXoan  Npu
NEHCMOHWpaHe KbM BCEKW OTHYETEH Nepuoa W paaxoauTte, NpusHaTW B neyanéu K 3arybu ce
6a3npaT Ha aKTIepCkn A0KNaa.

24. THLProBCcKN N APYrn 3aAb/DKEHUA

B XH8M ACBa 31.03.2019 31.12.2018
3aAbKEHVA KbM AOCTABYALM 2 068 9114
3aAbIDKEHNA KbM NepcoHana 3a Bb3HArpaXACHUA 3025 -
3agb/KEHUS KbM NEepcoHana 3a HeMsNo/3BaH NNaTeH roAvLIeH
OTNYCK 1320 1792
3aAb/MKEHNUA KbM 3aCTpaxoeaTeny 1207 158
Opyrv 3aabiKeHnA 1523 1518
9143 12 582
3aab/KeHus KbM Gropuera:
3agbixeHus 3a 5% dong CEC 1276 1 587
3agL/KeHUs 38 OCUIYPUTENHW BHOCKK 1135 1085
J[laHbK BBLPXY AOXCAUTE HA U3nYECKM nnud 658 1061
3ab/KEHUA KbM MUTHUUK 154 428
3agb/MKeHUs 33 jaHbuM BbPXY PasxoanTe 73 319

0AC 3a BHacAHE - -
Jlpyri 3apbikermns KoM BlopxeTa - -

06110 THProBCKU M APYTH 3aAb/NKEHNA 12 439 i7 062

ChlieCcTBeHa 4acT OT [ipyrv 3afb/UKeHUs, BKIIOHBA ObipKMMaTa cyma ot [lpyxecTBoTo no
apburpaxHo feno N27/2017 r., NpeAnpreTo oT crpaHa Ha S.A.L.P. S.p.A — MTanma. MpeteHuuaTa
e 3a obeslWeTeHne 3a Bpeln, npovsThiyawm or 3a6aBa npu wanbiHeHue Ha Jorosop N2 KIDSF-
GA14B-A-08 3a ,M3rpaxaaHe Ha NPeHOCEH rasonpoBoj, BUCOKO HanAraHe W aBTOMAaTU3WpaHa
rasoperynupatla CraHuua B Cvnwctpa” or 18.09.2012 r., KaKTO W HanpaBeHuTE pasHocKu To
ap6utpaxHoto aeno. Ha 04.02.2019 r. ApOUTPaXHWAT Cbfi OCHXAA JBynraptparcras" EA[l, kaTo
pasmepa Ha 06e3lWEeTEHVETO U PasHOCKUTE NO AenoTo ca B8 pasMep Ha 1 378 xun. nB.
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25, Cepp3ani nmua

MpeanpuATVE-Maiika U KpaliHO KOHTPOZMPALLO nuue 3a ApyxecTsoTo € ,Bbarapcks EHeprued
Yonawur” EAL (BEX).

[Ipy>€ECTBOTO UMa CAENKM CbC CNEAHNTE ADPYXECTsa oT rpynaTa Ha BEX:

Boarapcku Enepruer Xonaur” EAQL KOHTPONMPALL APYXECTBO

«Bynraprasz” EA[] IBILEPHO APYXECTBO Ha BEX

LHEK"” EAQl AbLIEPHO APYXECTBO Ha BEX

ECO" EAQl IblepHo ApyxecTBo Ha BEX

Munn Mapuua M3Tok” EAL JAblUepHO ADYXECTBO Ha BEX

«Bynrapten” EALL CLBMECTHO KOHTpONMpaHo npeanpusTue ¢ ECO
JOxen notok Benrapua” Afl CBHBMECTHO KOHTPO/MpaHO NpeanpuaThe Ha BEX

C PeweHwe Ha YnpaBuTeneH CbBET OT 15.01.2019 r. u opobpeHne oT HapsopeH CbBET Ha
Dpy»ecTsoTo, JBynraptpancraz® EA[ yuypeas EAHONMYHO aKuWOHepHO ADYXecTso C
HaumeHoBaHve ,[a30B xbb Banka® EA/l. HosoTo [ipyXecTBo € BNiCaHO B THpProBCKUA PEMMCTBP
KbM AreHuusTa no BnuceaHwaTa Ha 18.01.2019 r. Bynraprpancras" EAf e npeanpusTMe-Manka
Ha ,as0B xb6 BankaH" EAJ.

CnenkuTe cbC CBBLP3aHU Mua ca npeacTaBeHn, KaKTo cnensa.

e [pepocTapsHe Ha yciyru Mo NPEHOC, CbXPaHEHNE U 6anaHcupare Ha MPUPOAEH a3 Ha
~bynrapras” EALL;

e [nawaHusa 3a 3aKyneH NpupoaeH ras ot ,bynrapraz” EAL;

» [okynka Ha eneKTpuyecka eHeprua or LECO" EALL;

= [lorosop 3a ypexAaHe Ha OTHOLLeHWATa no nonseaHe ot ,bynrapten” EAl Ha pecypcu ot
crioMaraTenHaTa Mpexa Ha JBynraptpaHcras” EA[L 1 u3nonssaHe ot JBynrapTpaHcras”
EA[l Ha CLOpPBXKEHwWs Ha <bynrapten” EAZL oT Herosata obwecTeeHa EeneKTpoHHa
CLOBUIMTENHA MpeXa;

» Ycnyrv Ha ,Munn Mapuua WaTok” EAJ] CBbp3aHy C KOMAHAVPOBAHE Ha CNYXKUTENN;

e CuYETOBOAHW, NPABHU N 8AMUHUCTPATUBHU YCTTYTW Ha ,Ta30B xu6 bankad" EAL.

Caeny cbe CBBbP3aHu Anua

CTOIHOCT Ha cAe/IknTe
npes: Kpaiirn canga

B Xu/144 SIEBa 31.03.2019 31.03.2018 31.03.2019 31.12.2018
"synrapras” EAH
Ipoaaxo6u:
Ycnyria no NpeHoc, CbXpaHeHue 1
GanaHcupate 30915 28 011 3533 6 252
HeycToiky 3a NpocpoMeHn
nnawaHna 29 - [0 61
Nyxey ALArocpoqHK B3eMaHuA 88 210 = -

AbLArocpoqHu B3eMaHuA - - < =

Tekylwa 4acT Ha AbIFOCPOYHU

B3eMaHusA - - 25 8 368

OuaKBaHW KpeauTHW 3arybu - (96) (96)
31032 28 221 3552 14 585
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CTOHHOCT Ha cAenKnTe
npes: Kpavinn canga
flokynka Ha:
Ycnyru no NpeHoc u CbxXpaHeHue - = - -
Mokynka Ha NPUPOAEH ra3 (3 588) (2 530) (1 204) (1 409)
F'apaHuWi NO AOrOBOP - - (10 456) (10 456)
{3 588) (2 530) (11 660) (11 865)
~Bynrapren” EAf]
Tponaxéu:
MpepocTaBane Ha pecypc, ONTUYHU
BNAKHa ¥ Konokauva 85 85 12 25
HeycToiku 3a NpocpoqEHn
nnawaHus 0 8 - -
85 93 12 25
~Bynrapren” EAl]
fTokyrika Ha.!
Mon3BaHe Ha pecypcn OT
cnoMaraTenHaTa Mpexa u
KOMYHWUKaLMOHHN yCnyrv (12) (12) (238) (244)
FapaHumm - - (12) (12)
(12) (12) (250) (256)
IasoB x»6 banxar” Af]
MpepocTaBeHn yCnyru 2 - 4 -
2 - 4 -
ECO EAf]
FapaHymK = 17 26
Yenyra no NpeHoc Ha
eneKTpoeHeprua (12) (13) {(9) G))]
(12) (13) 8 22
0610 B3eMaHHNA OT CBBP3aHU
nuua - - 3585 14 636
06110 3ab/MKEHNA KbM
CBBbp3aHM VLA - - 11919 12 125
0O606LIeHn, Pa3HeTUTE CbC CBbP3aHM NALA Ca, KaKTo cneasa:
B XuSiaam eka 31.03.2019  31.12.2018
Hetexkywwm B2eMaHWA OT CBbp3aHu iMua 17 26
TeKywM B3eMaHus OT CBbp3aHu nua 3568 14 610
3585 14 636
B XWisigu jiesa 31.03.2019 31.03.2018
HeTexylin 3apbMKeHNa KbM CBBP3aHu nuLa 213 219
Tekyww 3agb/MKeHns KbM CBbp3aHu fkLa 11 706 11 906
11 919 12 125
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DuHaHCOB OTYHET
3a nepHoda, NpHIToNBaLl Ha 31 mapr 2019

° BYNTAPTRPAHCIAS

BeneXku KbM (PMHaAHCOBUA OTUET

26. FapaHuuMu No AOroBOPH
B Xuiisagu 1esa 31.03.2019 31.12.2018
HeTeKy\iy rapaHLuvi no Aorosopu 385 460
Tekywy rapaHL1 no ACroBOpH 9703 8 494
10 088 8 954

OCHOBHATa YacT OT 3aAb/KEHUATA NO NOAYYEHI rapaHLMi Ha pyXecTBoTO NpeACTasnasar.

e rapaHuuy - 2aALpXaHn CyMu no AOroBopy 3a CTPOUTENCTBO, KOWTO CE W3niallat B 3aBMCUMOCT
OT eTarna Ha U3Mb/IHEHWE Ha obeKTUTe ChrnacHo KNay3vuTe Ha ACTOBOPa;

o CcyMu (KpeAMTEH NMMWT) 3@ rapaHTupaHe nialaHuATa no [loroBopn 3a AOCTBN U NPEHOC Ha
NpMpOAEH ras, KOWTO BCEKW MOS3BATEN Ha yoiyrata e AnbXed Aa BHece kaTo obesneueHue no
3aABKWTE 33 KanauvTeT 1 AoCTbN.

e cyMn 3a obesnedeHve Ha MauaHuATa 32 nokynka W npoaakba Ha npupoged Fas 3a

GanaHcwpaHe.
27. Kateropyv doMHaHCOBW aKTUBW W NAacMBh

BanaHCOBMTE CTOMHOCTM HAa (PMHAHCOBMTE AKTUBM W TAcvBU Ha [IpYXEeCTBOTO Morar Ad 6vaat
NpeacTaBeni B CNEAHUTE KaTEropun:

PUHaHCOBHA AaKTHEH

8 Xunagm 1esa 31.03.2019 31.12.2018
[IbAroBu  MHCTPYMEHTH 110 aMOPTU3NPAHA
CTOMHOCT:
AbnrocpoqHA B3eMaHus 6 904 6903
THProBCKW U ApYrv B3€MaHus 19421 22 279
BaemaHus CBLP3aHu vLa 3585 14 636
Mapw 1 NAPUHU EKBUBAJIEHTU 527 534 517 922
557 444 561 740
$UHAHCOBU NAcUBH, OTYUTAHHN MO aMOPTHU3MPaHA cToAHOCT
B Xus4M fesa 31.03.2019 31.12.2018
OUHAHCOBM — NacuBH,  OTYHTaHM 110
aMOPTH3NPAHa CTORHOCT
THLProBCKW W APYIY 3a8ABbIKEHNA 4 465 10 505
3aab/KeHnsa KeM CBhp3aHv ulia 11 700 11 882
lapaHu1K no AOroBopu 10 088 8 954
26 253 31 341

28. OnpepensHe Ha cnpaBeANMBN CcTOoliHOCTH

HAKOW OT CYETOBOAHWTE NOMUTMKW W ONOBECTABAHWA Ha DBpyxecTBoTO U3NCKBAT onpeaensHe Ha

¢npaBeAsIvBu CTOMHOCTU 3a

(MHAHCOBM W 33 HedhWHAHCOBU aKTUBM W NACUBH. CnpaBegJiMBu

CTOHOCTW €A onpeasneHyn 3a uenuTe Ha OTYMTAHETO WU ONOBECTABAHETO Ha 6azaTta Ha meToauTe

no-nony. KoraTo e PpUROMXWMO,

cneynduuHna aKkTMB WK Nacve,

(i) HIMOTH, MALLINHN H CHOPBINEHNA

B ChbOTBETHWTE 6eieXkv, € ONOBECTEHa JAOMbIHUTENHA
yH(OpMALMs 33 JONYCKAHUSTa, HANPaBEHU NPY OPEAENAHETO Ha CNpaBeanvBUTE

CTOMHOCTH Ha

Cnpase/iBaTa CTOIMHOCT Ha MMOT € O4aKBaHaTa CyMa, 3@ KOATO MMOTBT MOXKE Aa 6bae paameHeH
KbM flaTaTa Ha NpWUAOBMBaHE MEXJY Kenaewuw Kynyeady v npojasa4 B CAenka npu nasapHu

yCIIoBUA Cief, NOAXOAALIO MapKeTupaHe U CTpaHuTe Ca peiicTBanv

cb3HaTenHo. Cnpaseanveata

CTOMHOCT Ha MalMHW, CLOpKeHUs u obopyaBaHe e 6asupaHa Ha NasapeH MOAXOL W MOAXOA Ha
ueHaTa Ha TpUAOGMBaHE, UPE3 M3MON3BAHE HA MasapHu LSHM 33 CXOARM NO3vLK, Korato ca
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Benexuu KbM pUHaAHCOBUA OTHET

HAMMMHM W CTOVMHOCT Ha MOAMAHA, KOrato € NOAXOAAWO. [pw6AM3MTENHaTa OUEHKa Ha
aMopTH3UpaHaTa CTOMHOCT Ha NoAMAHa 0TpasABa KOpEKLMMTE 33 (U3NMECKO UBHOCBAHE, KaKTO U
3a QYHKUMOHANHO M VIKOHOMWHYECKO —OCTapABaHe. MeToguTe, W3NOM3BaHW 33 OUEHKa Ha
cnpaBepMBaTa CTORHOCT Ha ABATOTPalHUTE MaTEpUANHN aKTUBW Ha [ipyXxecTBoTo, ca ONWUCAHU B
Genexka 13 MMOoTH, MALLHHN ¥ CLOPBIKEHNA.

(ii) Tvproscxu u APYyrH B3eMaHnA

ChpaBef/mMBUTE CTOIMHOCTM Ha THPTOBCKM W APy B3eMaHus ce OnpeaensT KaTo HacToAlla
CTOHOCT Ha GhLASWMTE NapUUHKN TOTOLYM, AUCKOHTUPaHK C nasapHa nUXBa, KbM OTUETHaTa Aata.
KpaTKOCPOUHN BE3MMXBEHN B3EMAHWA Ce OUGHABAT TO opurnHanHa CToiHoCT o akTypa, ako
edeKTbT OT OMCKOHTUpaHE € HeCbLUECTEEH. CnpaBejMBa CTOWHOCT Ce Onpeaens Npu
MLPBOHAYANHO NPU3HABAHE W 32 LIENKTE HA ONOBECTABAHETO, KbM BCEKU OTYETEH NEpHOA.

(iii) HenepnaTHBHH prHaHCOBH 33 BIDIEHNSA

CnpaseanveuTe CTOIAHOCTH, KOWTO Ce onpeaensT 3a uenuTe Ha onosecTaABaHeTo, ce u3vncnAsaT
Ha Ga3zaTa Ha HacToAwaTa cToliHOCT Ha 6bAeil Napy4Hk noTouKU Ha TNABHALUM W JWXBH,
JVCKOHTWpaHK ¢ nazapeH JNWXBeH NPOUEHT KbM AaTaTta Ha OoT4ETa.

29. YCNOBHMW aKTHBM W YC/IOBHW 3aAb/DKEHUA

B nonza Ha [lpy»ecTBoTO ca U3AAAEHU 6aHKOBW rapaHuMy OT TPETM CTPaHU Ha cToiHocT 18 788
XWn. fB.

C AupexktvBa 2009/29/EQ ce onpepensdt OCHOBHWTE NMApaMeTpy Ha THPFOBUATA C EMUCHUA 33
nepuoga ot 2013 r. Ao 2020 r., KaTo 3a NpOW3BOACTBOTO Ha eneKkTpu4Yecka €Heprua He ce
npeasxkaa aa Obaar pasnpeAencHi GesnatHM KBOTHM W BCUYKK KBOTU Tpsi6Ba pa Gwbpat
3aKyNysaHW OT WHCTanayunTe HYpes Tupr. BL3MOXHOCT 3a pasnpenensiHe Ha 6esnnaThi KBOTU Ha
npexofeH NPUHUMN Ha WHCTanauun 3a NPOV3BOACTBO HA ENEKTPUHECKa EHEPTnA ce npegocTaBs
eqMHcTBEHO OT un. 108 M TO B cnyvail, ye AbpXaBaTa-uneHka OTrosapa Ha onpegeneHu
M3UCKBaHUA.

BL/rapua ce Bb3non3sa OT Bb3MOXHOCTTA 32 KOMNEHCHpaHe Ha eNeKTPONPON3BOACTBOTO MO WA
10B, C KOETO CEKTOp _ENexTponpoM3Bo/ACTEO” LWE MPEMIAHE NOCTENEHHO OT 6GesnnaThu KBOTA KbM
KBOTW, OCUTYDABAHM 4pe3 yyactue B Tbprose. B 3aMsHa Ha NpefocTaBaHeTo Ha 6esnnatHuTe
KBOTW BCAKA WHCTANALMA, OTTOBApALIA HA ONPeeNeHNTe NBACKBAHW, uie TpabBa Aa U3MLIHSBA
NPOEKTU Ha CTOMHOCT PaBHa Ha NpeoCTaBeHNTE 6e3nnaTHN KBOTH.

BbB Bpb3Ka C TOPENOCOMEHOTO W CHIMACHO W3UCKBaHWATa Ha [MpeKTUBa 2009/29/EQ n
cbobweHne (2011/C 99/03) Ha KoMmucnaTa, YkasaTeneH AOKYMEHT, OTHOCHO BB3MOXHOCTTa 33
npunaraHe Ha uned 10e oT Jupexrviea 2003/87/EQ, MUHNCTEPCTBOTO Ha eHepreTvKaTa NOAroTsv
HaumuoHaneH nnaH 3a VHBECTULIMK (H[W) ¢ BRIIOYEH WHBECTULMOHHK NPOEKTA.

OTUMTaVKK 3a/I0EHUTE U3NCKBaHWUA, “bynrapTpaHcraz” EAJl kaHauaaTciea v € siioued B HIA.
3a ¢uHaHcwpade ot CmeTka LHauMoHaneH nnad 3a wHBecTAUM® ca oaoBpeHu npoekTuTe 3a
MOAEpHWU3aLua Ha 4 6pos KOMNPECOpHU cranum KC Wxtuman, KC JloseHeu, KC Netpuu u KC
CrpaHpxa, npeasua gakra, ye ¢ peanvavpaHeTo Ha Te3u MPOEKTH, ce O4aKBa HamaneHwe Ha
emicuuTe of CO2, vanyckaHw B aTMocpepHus BB3AYX OT ropecroMeHaTuTe KOMNpPeCcopHH
cTaHumn, ¢ okono 15%. KuM aatata Ha (PMHaHCOBMA OTYET CBINACHO 3anosean Ha MUHUCTBpa Ha
eHepreTKaTa ca Bb3CTAHOBEHW BCUHKU Pa3XOAK HanpaBeHW BbB BPb3Ka C MOAEPHM3AUWATa Ha
KOMMPECOPHUTE CTAHUMM.

30. CBu6WTHA Cnel AaTaTta Ha oTYeTHWA nepuoa

HaMa CbBMTUS, HacCTLMMAW CneA Kpas Ha OTYETHWA NEPUOA, KOWTO W3WCKBAT WMfwin HanaraT
KOpEKLMM VNN ACMHLAHUTENHO OMOBECTABAHE B MEXZAUHHWS (DMHAHCOBUA OTUET Ha [lpyXecTBoTo
3a nepvao, NpuiousaLy Ha 31 MapT 2019r,
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31. 3HauMMM CHETOBOAHM NONIMTHKU

3HaYUMUTE CYETOBOAHWM MOSIUTHUKK, NPpeAcTaBeHW No-Aojay, ca npunaraHu NocneaoBaTesIHO BLB
BCMYKK NpeacCTaBeHW Nepyuoan.

(a) NMpuxoawn
Mpuxoan no AOrOBOPU C KINEHTHU
TTpmusnaBane M OLEHKa Ha NPHXOANTE OT JOrOBOPH C KITHEHTH

3a fa onpeaeny Aanv u Kak ga npusHae npuxoau, [pyXecTsoTo U3Noi3sa CriegHuTe 5 CTbhKu: 1.
WUoeHTudvumpaHe Ha poroBopa C KiMeHTa; 2. MaeHTudmudpaHe Ha 3afb/DkeHusTa 3a
wsmbnHenue; 3. OnpegensiHe Ha UeHaTa Ha caenxara; 4. PasnpegeneHue Ha UeHaTa Ha caenkaTa
KbM 3afib/KEHWATa 33 W3MbiHeHue; 5. MNpM3HaBaHe Ha NpUMXOAMTE, KOraTo ca YAOBNETBOPEHH
33JbJUKEHMATE 32 UMBLAHEHKE,

MpuxoanTe OT AOTOBOPY C KAWEHTM C& MpM3HaBaT, KOrato KOHTPOABLT BbpXy ObellaHuTe B
AOrOBOpPa CTOKA W/WNM YCNYTW Ce MPexBbpniaT Ha KIMeHTa B pa3Mep, KOWTO OTpasnsa
BL3HArPaOKAEHMETO, Ha KOETO [IpYXXeCTBOTO O4YaKBad A8 UMa MPaBo B 3aMAHA Ha TE3M CTOKU WK
YCIyTH.

KOHTpONbT Ce nNpexeBbpna Ha KIWEHTa, KoraTo (UNWM KaTo) YAOBNETBOPH 3aAL/IKEHWETO 3a
U3MbHEHWE, CbINACcHO YCIIOBUATA Ha A0roBOpa, KaTo npexsbpny obellaHara CToKka UM yenyra Ha
KNWeHTa. [laaeH akTve (CTOKa WAKM ycnyra) e npexebpneH, Korato (MW Kato) KAMEHTHT Nofyuu
KOHTPON BLPXY TO3M aKTUB.

Mpu MLpBOHAYANHATA OLUEHKA Ha AOTOBOPUTE CU C K/IMEHTWU APYXECTBOTO U3BLPILBA NpeLeHKa
fanu gpa wAv nosede Aorosopa TpsAGBa Aa 6bpaT pasrneXaaHu B TAxHaTa kombBuHauus n Aa
6bAaT OTHETEHM KaTo €AWH, W fanu obellaHnTe CTOKM U/UNU YCIyrn BbB BCEKU OTAENEH niunn
KOMBUHUMpaH aoroeop TpAGBa ga GbaaT OTYETEHM KATO EfHO W/MAN NoBeye 3aAb/DKEHMA 33
M3MbJIHEHME.

Bcsko obelanne 3a NpexBuprsHe Ha CTOKU /MM YCRYr1, KOUTO ca pasrpaHn4umm (camm no cebe
CU U B KOHTEKCTa Ha AOrosopa), Ce OTUUTa KaTo eHO 33Ab/IKEHWE 38 U3MThIIHEHUE.

ApyXeCcTBOTO Npu3HaBa nNpWUXof 3a BCAKO OTAENHO 33[b/KEHWE 33 MW3NMbLNHEHME Ha HUBO
WHAVBWAYANEH AOTOBOP C KIMEHT KaTo Ce aHanusupaT BMALT, CPOKBLT U YCNOBUATA 33 BCEKW
KOHKpeTeH aorosop. Mpu AOroBOpY CbC CXOAHW XapakTepUCTUKU MpUXoAWTe ce Mpu3HaeaT Ha
noptdeiinHa 6a3a caMo aKo rpynupaHeTo uM B noptdein He 6 MMano CHLLECTBEHO Pa3NUUHO
Bb3AEMCTBME BbpPXY PUHAHCOBUTE OTUETK.

JOroBOpUTE C KNIMEHTH OBVYANHO BKAIOYBAT €AHO €AWHCTBEHO 3aAb/DKEHVE 38 U3NBAHEHNE.
OijeHaBaHe

MpuxoanTe ce U3MepBaT Bb3 OCHOBA Ha ONPEAESIEHaTa 3a BCEKM A0OrOBOP UeHa Ha cAefKaTa.

Mpw onpeaensHe Ha LieHaTa Ha caenkaTa [pyXeCTBOTO B3eMa NPeABUA YCNOBMUSTa Ha 0roBopa u
0BMUANHWUTE CU THPrOBCKM NPAKTUKY.

LieHaTa Ha cAeNKaTa e pasMeptT Ha Bb3HarpaXAceHWeTO, Ha KOeTe [ipy)kecTBOTO ouyakea Aa uma
NPaBO B 3aMAHA HA NMPEXBLPNAHETO Ha WIMEHTa Ha OGelaHNTe CTOKU UK YCIYrv, C U3KIIYeHKe
Ha CyMUTe, CbBpaHu OT UMETO Ha TPETH CTpaHu (HanpuMep AaHbK BbpXy AcbaBeHaTa CTOMHOCT).
O6elaHOTO B /IOFOBOpa C KIWEHTA Bb3HArPAKAEHWE MOXE A3 BKMOHBA (UKCUPAHW CYMU,
NPOMEHNWBH CYMK, WK WU ABeTe.

Korato (unn kato) 6bae yAOBNETBOPEHO 3aAbIDKEHME 33 WBMbNHEHWE, [pYKeCTBOTO NpU3HaBa
KaTo NpuXof] CTOWHOCTTa Ha LEHaTa Ha caenkarta (KoeTo WM3KIIYBa NPUbAWMSUTENHU OLEeHKU Ha
NPOMEH/IMBOTO BL3HArpaXKAeHWe, CbAbPXKAILO OrpaHWuYeHus), KOATO € OTHECeHa KbM TOBa
3a//b/KEHVE 3@ U3MbAHEHME.

LpYyXecTBOTO pa3rnexpaa fanu B AOFOBOPa ChLUECTBYBaT APYrh OGewaHus, KOMTO Ca OTAGNHW
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3aAb/DKEHNA 33 M3MENHEHWe, 338 KOWTO TpﬂﬁBa Ja 6vhe pasnpeaenexa 4act OT UeHaTa Ha
cpenyara.

Mpu onpegensHe Ha UeHaTa Ha CAenKata ce B3eMa npeaBua BAMAHWETO Ha NPOMEHIVBO
Bb3HarpaxaeHue, HaNMYWeTo Ha 3HAYUTENHK KOMMOHEHTHU Ha d)MHaHCleaHETO, HENApPU4HOTO
Bb3HarpaxaeHve (663B'b3M63ﬂ.6H |'33) W Bb3HarpaxaeHneTo, ALIDKMMO Ha KIWEHTa.

Jagvspierns 3a H3ITBJIHEHNE H NoAXe[ 33 rpu3HaBane Ha OCHOBHM BMAOBE NPHXOAN
110 fOroB0pH C KTHEHTH

[TpeHoC Ha rpUpOeH ra3 A0 TPETH CTparH, A0CTBI H ApeHoc Ha NPHPOAEH ra3s

MpuxoanTe OT NPEHOC Ha NpMpoaeH ras Ao TpeTV CTPaHM BIUIOUBAT NPEHOC HA NPUPOAEH ras ot
rpanvuaTta ¢ PyMbHUA A0 rpaHuumre ¢ Tbpumst, Typuua U MakeAoHUs C KNMEHT Q00 ,asnpomM
Skcnopt” — Pycus.

MpUxoAUTE OT AOCTBN W MPEHOC HA NPUPOAEH ras BIUTIOYBAT [OCTHA M NPEHOC Ha NPUPO/AEH ras no
EXOAHM 1A M3XOAHM TOUKW/30HM MO HALMOHANHA ra30TIPEHOCHE Mpexa B CTpaHaTa.

BanaHcHpare Ha Nasapa Ha MPHPOAEH ras

Bve Bpb3ka ¢ lNpaswunara 3a GanaHcvpaHe Ha nasapa Ha NpUpOAEH ras B cuna ot 01.10.2017 r.,
JbynrapTpaHcras” EA[l B KauectBoTO My Ha GanaHcLop Y3BbLPILUBa TbpProBCKO BGanaHcMpaHe Ha
nasapa Ha NPVMPOAEH a3, KOETO NPeACTaBNABA KOMMEHCUpaHe Ha PasNnKNTE MeXAY KONMMHECTBOTO
MpYpOAeH Ta3, NMORAAEHO OT AdAEH Non3saten Ha ra3onpeHocHaTa MpeXa Ha BXORHWUTE TOYKW, U
KONWYECTBOTO NPUPOAEH ras, U3TErfieHo OT TO3W Non3saTed Mpes U3XoAHWTE TOYKW Ha Mpexarta.
3agbmkeHneTo Ha GanaHceopa € Aa MoKpuBa UHAVBKAYaNHMTE avcbanaHcy Ha Non3BatenuTe Ha
razonpeHOCHUTE MPEXU.

CoxpaHeHne Ha MpUpoAeH ras

JleiinoctTa ,CbxpaHeHne Ha npupoacH raz” ce W3BbpLIBA B SAUHCTBEHOTO Ha TEpUTOpWsATa Ha
CTpaHata rMOA3EMHO TasoBO  XpaHWuLIE SMuper”  (MTX ,upen”), cobcTBeHOCT  Ha
,bynraptpancras” EA[l. MrX ,Yvpen” npeacrasinsa CNoXeH KOMIEKC OT NOA3EMHA W Haf3eMHN
CHOPBKEHWA - eKCTNoATaLMOHHU  COHARKHN, cubupaTenHy rasonposoan (uneitipy) KM THX,
KoMnpecopHa CTaHuua ¢ obla uHCTanupaxa mowHocT 10 MW, cbopbkeHus 33 MOAroToBKa,
o6paboTka, KOHTPON W W3MEpBaHE Ha rasa, Kakto WM ApYrM Npuiexaly CbOPBXEHW.
TexHONOrMUHWAT MpoLiec, CBbp3aH C M3BBPILBAHETO Ha ycnyraTa CbXpaHeHWe Ha npupoaeH ras’,
e cesoHeH (LUMKIMYeH) U ce W3pasABa B AobuB W HarHeTsIBaHe Ha a3 0T/ B NOA3EMHOTO rasoBo
XpaHWIULLE.

BCAUKM NpUXOAM OT OCHOBHaTa AEAHOCT Ha [ipYXEecTBoTo, 3 MMEHHO NPWXOAM OT MPEeHOC Ha
NPUPOAiEH ras A0 TPeTh CTPaHu, ACCTBM W MPeHac, GanaHcupaHe W ChXpaHeHre Ha NpUPOAeEH ras
ce MpWsHaBaT C TEYEHWEe Ha BPEMETO, Tbii KaTO ACCTaBKMTE Ca Topeauua OT OTAENHa yonyra,
KOETO NpeAcTaBnABa obelaHie 3a AOCTaBKa Ha NPUPOACH a3, KOSTO TIO CHILECTBO € eAHaKBa W
Ma eqHOPOMEH MOAEN Ha NMPEXBBLPIISHE KbM KIMEHTA.

MpuxoA Cce Npu3HaBa B OT4ETA 33 neuan6ata wnu 3arybata v Apyrvs BceobxeaTeH A0XO[, kOrato
ApUpOAKWA ras e NpeMeceH npes rasonpeHocHara Mpexa A0 CLOTBETHATA TOYKA Ha KIWEHTa.
Mpuxoante ©OT npoaaxGu ce npuaHasar Ha fa3aTa Ha KOnMuecTeaTa, OTYETEHU 4pes
U3MepBaTenHuTe YPeanu Win Ha pericTpupann rpadpmLm.

MpoaaXXHKTE LEHN Ha ycnyraTa no AoCTHA U npeHoc, peanvaupaqa oT bynrapTpaHcras EAR, morar
na 6bpaT Ha 6asa perynvpaHa ueHa u Ha 6asa (uKcMpaHa LeHa no AoroBop. LledaTa Ha coenkarta
MOXe Aa Ce onpeaen Kato (PUKCMpaHO Bb3HArpaxaeHne 3a NpeHoca Ha OTAENHUTE Konu4ecTea
OT nopeaviiaTa cToky (KONMUYecTsa NpeHeceH NpMPoOAEH ras).

MpoaaxHWTE LEHU Ha ychyraTa 1o CbXpaHeHue, peanusipata ot BynrapTpaHcras EAJl, e Ha 6aza
perynupaHa ueHa. Lienata Ha crenkara MOXE fla ce onpeneny Kato mkcUpaHo Bb3HArpadKaeHue
3a CbXpAHEHMETO Ha OTAE/HWTE KO/MYECTBa OT riopepuuaTta CTokM (KONMUECTBE CBhXPAHEH
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NPUPOAEH ras).

PaznpesensiHe Ha LEHATa Ha CAENKaTa CNPAMO 3a[b/DKEHNATA 3a M3MbJHEHNE Ce M3BLPLIBA Ha
Gasa eAVHMYHN NPOAAXHM LEHN (HOPMATUBHY, IOTOBOPHI WAV NasapHK).

B Kpas Ha BCEKM TakcyBawy Nepuop [pYXXeCTBOTO M3MEPBA CBOA HANPEAbK KbM IMb/HO YpekaaHe
Ha 3aLKEHWETO 33 M3MbAHEHWE, YAOBMETBOPEHO C TeyeHue Ha Bpemeto. aMmepsaHeTo ce
M3BLPLWBA YPE3 NOTEbPHAABAHE HA MPEHECEHWTE KOMMUECTBA M/MAK 3aABEHUTE KONWYeCTBa Tlo
rpapuk. T.e. WEBLPWBA CE OUEHKA Ha MNPEHECeHWTe KONMMEeCTBa NpUPOAEH ras, 33 KOWTO
[lpyXeCTBOTO MpM3HABa MPUXOAK OT AOCTBI W NPEHOC HA NPUPOAEH ras.

MpoaaxHUTE LUEHU ca (PUKCHpaHK (perynupasa LeHa, dbuKCMpaHa LeHa no aorosop). OBUYAAHNAT
KpenuTeH nepuop € oT 10 go 30 Axu. B onpeaeneHn ciydaun ApyxectBoTo CbbUpa KpaTKoCPOYHW
ABAHCKM OT K/MEHTW, KOWTO HAMAT CBILECTBEH KOMMOHEHT Ha dmHaHcupade. CbbpaHuTe aBaHCoBo
nAawaHma OT KIWEeHTa ce MPeACTaBsT B OT4eTa 3a (bMHAHCOBOTO CLCTOSHWE KAaTo nacusu no
JAOTOBOPU € KIMEHTH,

flpuxogn ot gpyrit yoryrid

MpuxoguTe OT NPeAOCTaBAHe Ha YCIyrv Ce MpUsHaBaT B NepUoAa, Mpes KOWTO Ca NpefoCTaBeHu
yonyrute. [IpyXecTBOTG NPEXBLPAA KOHTPONA BLPXY YCNyrute C TeHeHWe Ha BpeMero u
CNeACBATE/HO YAOBNETEOPABA 33AbMKEHNETO 38 U3MLIHEHNE 1 MPU3HABa NPUXOAN C Teuehne Ha
BPEMeTO. AKO KbM Kpasi Ha OTYETHWS MEeproA yoyrata no JIorosopa He € M3UANo u3BbplueHa
NPMXOAUTE Ce MPM3HABAT BL3 OCHOBA Ha AEMCTBMTENHATA yoilyra, NMPEAOCTABEHA AO kpas Ha
OTYETHVS Mepwof, KATO NpOoNopuMoHanHa uacT oT obumte ycnyru, kouto Tpabea Aa 6vpar
NPeaoCTaBeHn, Tbil KAaTo KIMEHTHLT Nonyyasa w rotpebaa NON3uTe €AHOBPEMEHHO. ToBa ce
onpenens Bb3 OCHOBA HA AEWCTBUTENHO BIIOXKEHO BpeMe 3@ W3BbpLUIEHA paboTa, cnpaMo obLWoTo
QuaKBaHO BpEMe 3a M3BbpLUBaHe Ha ycnyrata.

KAMeHTLT 3annalia NpeaccTaBEeHUTE YCIyrd Bb3 OCHOBA Ha Kiay3uTe, 3an0oXEHW B KOHKPETHUA
porosop. O6UualHusT KpeauTeH nepvoj € ot 10 ao 30 gHW cnep nNpenocTaBsaHe Ha yenyrute. B
cnyvali, Ye npepocTaBeHuTe OT [pYXKEecTBOTO YCNYTW, HAABWULLABAT M/ALIAHETO, CE npv3Hasa
aKTVB Mo AOroBopa. AKO NMrallaHKATa HAZBMLIABAT NpeAoCcTaBeHUTe yaTyri, ce NpusHasa nacve
fo AOroBop.

Tlpuxogu ot Npoaaxoa Ha CToku

MpuxoauTe OT NpoAaxX6n Ha CTOKW M MaTepuani ce NpUsHaBaT B MOMEHTS, B KOWTO e npexeupneH
KOHTPOLT BbpXy rnpojaBaHuTe akTueu. [locTaBkaTa Bb3HWKBA, KOrato akTuBnTe Ca 6unm
W3NpaTEHN Ha KNMEHTA, PUCKOBETE OT MOTEHUManHu 3aryby ca npexebpneHd Ha Kyryeada U win
TOI € npuen akTMBMTE B CHOTBETCTBUE C AOTOBOPA 33 npoaax6a. O6U4aNHNAT CPOK 33 NnawaHe e
ho 30 cnen pocTaekaTa.

TIpHHLNITAN AN aFreHT

KoraTo TpeTa CTpaHa ydacTBa B MPeAOCTABAHETO Ha CTOKM MAM YTIYTU Ha KIMEHT, ApyXecTsoTo
onpenens fanu eCTECTBOTO Ha HErcBoTo obellaHue € 3afb/DKEHUE 33 U3MBbAHEHNE, CBBP3aHO C
NPeAcCTaBAHE HA KOHKPETHUTE CTOKW MMN YCIYT# (npvHUMMan), nnK € ypexaadHe TpeTata cTpaHa
3 NPenoCTaBy TE3W CTOKW WM YTy (areHT).

[ipyXecTBOTO € MpUHLMNan, KoraTo KOHTponupa obellaraTa CTOKa Wnm ycnyra npean 1a A
NPEXBLPN Ha KIMeHTa. Bbnpekn Toea, [IpYeCTEOTO He AeiiCTBa HEMPEMEHHO kaTo npuHLmnan,
aKo NoslyyaBa NpaBoTO Ha COBCTBEHOCT BLPXY AAAEH aKTUB CaMmo BPEMEHHO, NMPEAW NpaBoTo Ha
cobeTBeHOCT Aa 6bie NPEXBbP/IEHO Ha KNMEHTA.

[pYXecTBOTO € areHT, ako 3afb/DKeHMe 33 W3MbiHeHWe Ha [IpYXecTsoTo e ja ypean
NPEROCTABAHETO HA CTOKWUTE WM YCIyruTe OT Tpeta cTpaHa. KoraTo ADYXECTBOTO - aredT,
YAOBMETEOPABA 3afb/KEHNE 3a M3MbHEHWe, TO MpW3HaBa MPUXOA B PasMep Ha Takca wm
KOMMCMOHHE, Ha KOWTO O4YaKBa i@ MMa NPaBo B 3amsHa Ha TOBA, YE € YPEAWNO CTOKUTE U ycnyrute
Aa 6bAAT NpeAcCTaBeHM OT Apyra cTpaHa. TakcaTta MM KOMUCWOHaTa Ha [IpyxecTBoTo Moxe Aa
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6bae HETHVSIT pasMep Ha BL3HarpakaeHUeTo, KOUTo [IpYXXecTBoTo 3anasea cnep KaTo 3annaTn Ha
ApyraTa CTpaHa Bb3HarpaX(ieHMETO, MOyYEHO B 3aMAHa Ha CTOKWUTE WNK YCIyruTe, Kouto Tpsbea
na 6u4aT NpenocTaBeHn ot Tasv CTpaHa.

OcHoBHaTa AeliHocT Ha Bynraptpancras EAJl e cBbp3aHa € TMpeHoc Ha npvpoAeH ras npes u Ha
TepuTopuATa Ha CTpaHaTa. [py)XeCTBOTO HOCM OCHOBHATa OTFrOBOPHOCT 33 WU3MbIIHEHWETO Ha
AOrOBOpa W 33 TPAHCTIOPTUPAHETO Ha 3aABEHUTE KOMHECTBa npupoAEH ras.

MpM HSKOM OT CBOWTE [IOrOBOPYU, BynrapTpancras EA[l We pasnonara C npasoMoLllua 3a
onpefenaHe Ha LeHwTe Ha ycnyrute 3a CBOWTE KIIMEHTU WU, CNeAOBATENHO, MNOnsaTa, KOATo
[IpY)XECTBOTO MOXE Aa MOJy4n OT Tesu yonyrw, € orpaHuueHa. Tosa obaue ce AbDKM HE Ha
arentckata QyHkuma Ha  [pyXecTBOTO KaTo  TOCPEAHVK mMexay npoussopuTenn U
noTpebuTenn/TLprosUN Ha NPUPOAEH ras, a Ha BMEHEHATa My OT 3aKOHOAATENCTBOTO dyHKUMS Ha
He3aBMCMM NPEHOCEH ONepaTop Ha rasonpeHocHaTa CUcTeEMa Ha Bwhrapwma.

B pesynTaT Ha CBbp3aHuTe NpoAaXGN Ha [ipyxecTBoTo ce AbLKA MLAHOTO Bb3HarpaxaeHvie 3a
NpEeHECEHUTE KONMUECTBA NPUPOAEH a3, @ NpW Bb3HUKBAHE Ha g3emaHero bynrapTpaHcras EALl e
W3NOXKEH Ha KPEAWTEH PUCK 3 B3EMAHETO OT KNWEHTA B 3aMAHa Ha CTOKUTE.

3HauUMHUTE CUETOBOAHW MpPELEHKU, OUEHKM W AOMYCKaHWS, CBbP3aHK C NpMXOAN OT AOTOBOPU C
KJIWEHTH, Ca NpeacTaBeH B benexwa 5ub.

Canga no JorosBopH
TLproBciy B3eMaHus M aKTHBH 110 AOroBOpH

BseMaHeTO npeAcTassissa npasoTo Ha [JipyXecTBoTo Aa MOMy{u Bb3HarpaXaeHvie B onpepeneH
pasmep, KOeTo e 6e3ycnoBHO (T.e., NPeAN NNaLAHETO Ha Bb3HarPAXACHUETO Aa CTAHE AbIDKUMO €
HEOBXOANMO EAVHCTBEHO Aa U3TEYe onpeAener nepuoa ot BpeMEe).

AKTUBLT MO AOTOBOP € NPaBOTO Ha APYXEeCTBOTO Aa Mojydn Bb3HarpaXaeHne B 3aMAHa Ha
CTOKATE WM YCIyTMTE, KOMTO € TPEXBLPAWAO Ha KIMEHTE, HO KOETO He e 0ezycnoBHO
(Haumcnerne 3a B3eMaHe). Ako 4pe3 npexBbprifHe Ha CTOKWTE W/WNKM NPEAOCTaBAHETO HA
yCNyruTe APYXECTBOTO M3Mb/IHU 33AL/DKEHWETO CUA NPEAN [UWEHTLT [a 3annath CbOTBETHOTO
BL3HArpaX/eHNe M/uNK Npeau NAALAHETO A2 CTaHe ABMKUMO, aKTiB no AOroBop Ce npu3vasa 3a
3apaboTeHOTO Bb3HarpaxaeHre (koeTo e ToA ycnosue). MpusHaTvte akTvBu Mo ACTOBOp Cé
pexknacuuumpaT KaTo THProBCKO B3eMaHe, Korato NPaBoTO Ha Bb3HarpaxaeHwe CraHe
6e3yCnoBHoO.

flacuByu o JoroBop

KaTo MacuB Mo AOFOBOP APYXECTEOTO MPEACTABA MOMYUEHUTE OT KIMEHTa NnaliaHus w/unn
fe3yCnoBHO NPaBo Aa NOMYYM NaLAHE, NPEAV /3 € U3MLIHWIO0 3aAb/XEeHNsITa CW 33 U3MTbNHEHWe
1o poroeopa. TacueuTe Mo AOroBOp Ce NPU3HABAT KaTo Npuxol, Korato (WNn KaTo) YAOBNETBOPK
33/Ib/KEHUATA 32 U3MTbNHEHNE.

AKTHBMTE W MACUBWTE, NpPOU3TUMYallK OT €AWH OOrOBOp, C& NPEeACTaBAT HETHO B OTyEeTa 24
UHAHCOBOTO CBCTOAHWE, JOpWM @Ko Te ca pesynrTart ot pa3nu4H1 AOrOBOPHW 3a4bJ/DKEHMA MO
M3MLAHEHWETO Ha A0roBopa.

Cnep MbpBOHAYANHOTO NPU3HABAHE, THPrOBCKMTE B3EMAHUA 1 aKTUBKMTE MO AOroBOpa noanexar
Ha npernes 3a obeslieHka B CbOTBETCTBME C NpaBinaTa Ha MCDO 9 DUHAHCOBU UHCTPYMEHTH,
(b) Apyrn npuxoaw/poxoan

Jpyru npvxoaw, BKNKOHBAT onepauuy, kovTo ca WHUMAEHTHW CMpAMO, OCHOBHWTE JeMHOCTU Ha
Jpy>eCTBOTO U ca NPUXOAM WK IOXOAU, KOUTO C& NpU3HaABaT MO cunaTta Ha Apyrv CTaHAApTH U Ca
w3BbH ofxBaTa Ha MCPO 15.
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nnnxon 3a npnauanaue -

Hetra nevan6a or | Meuan6iTe W 3arybuTe, BL3HUKBALLW NPU OTTIMCEEHETO HA MMOT, MALIMHA, ChOPLXEHNE
* npogax6a Ha UMOTH, | WM HeMATEpMAreH aKTMB, B PESyNTAT Ha NpOAaxba, ce BKAKMBAT B fevantara wim
| MaILMHM 1 CHOPEKEHNA 3ary6aTa, KOraTo AKTMBLT Gbe OTMCAH. AKTMBLT CE OTMMCBA B MOMEHTa, B KOWTO €

1 I'IpeXB'bDHEH KOHTDOJTbT BbpPXY I'IpOﬂ,aBaHMR aKTHB.

' Mpwxoa OT npeolieHka Ha | Npuxon OT NPEOLEHKW Ce OTYMTAT KaTo MPUXOA [0 Pa3Mep Ha HauMcrieHd Mpean ToBa .
| MMOTH, MaLUMHK W © pasxoau.

i

| Mprxoan oT Haemu

+ ChOPEXEHNA

NMHEMHWA METOA 33 CPOKA HA NW3MHTOBMA AOrOBOD, OCBEH B CAYYAWTE, B KOMTO
DEKOBOACTBOTO Ha APYXKECTBOTO MpeleHd, Ye Apyra oucTemHa §asa OTpassea No-TOUHO
BPEMEBMS MOAEN, MPW YMETO WANMN3BAHE € HaManeHa U3BNEYEHaTa MoN2a oT HAETUS aKTHB.

Mpuxoan ot uHancupase . Koraro .napeHMeTo (CbMHaHCleaHETO) e csbpsaHo c paaonHa 'NOZWLIMA, TO Ce MpW3HaBa
! KaTO NPWXCA 33 TIEPUOAVTE, HEOBXOAMMM 38 CLIMOCTABAHETO My Ha CMCTEMATWuHa 6asa ¢
Pa3xXOAMTE, KOWTO TO € NPEABMAEHO A3 KoMneHcvpa. Korato gaperueTo {(MHaHCHPAHETOD) &
CBLDP3aHO C aKTHE, TO CE NPEACTaBA KaTo Nacle W Ce BKMIOUBA B AGX0AWTE MPes neploaa Ha
NONE3HUA XUBOT Ha CBbP3aHKUA C HEro aKTuB,

- Mpuxoau o7 : TipUXogbT Ce MpW3HaBa, KOraTo C@ YCTaHOBM NpaBoTo Ha ADYKECTBOTO A8 NOMyuM

3aCTPaxoBATEnHH CLGUTUA ! nnalaxero.

HaeMHWAT fOXOA OT JOFOBODM 33 OMEPATMBEH NMBMHI CB TIpM3HaBa KaTo AOXOA Mo

Wsnmlibyn Ha AKkTvei W | TIDUXORWTE OT M3MMWBLLA Ha aKTVBM Ce NpW3HasaT B MOMEHTA Ha yCTaHoBsBaHe Ha '
_JMKBWASLMS HE aKTven ° MSWWBLWTE.

I'Ipnxo.qu OT HeyCToWkM | TIpWXOFBT O MpW3HEA, KOraTo C& YCTAHOBM MpasoTo Ha APYKECTBOTO A3 MOmyWM |

. NNALBHETO.

"I"Ibhiiéjjh 'oT OTrMcBaHe Ha TIMXOAMTE OT OTMMCBAHE HA 3afbMKEHUS CE MPUBHABaT, KOTaTo MaTeue CPOKbT Ha

33AB/KEHNA 33ALKEHUETO UNKU KPEAWUTOPLT Ce OTKEXE OT NpaeaTta cu.

fipusHasare Ha rnpnxoan oT JIMXeu

MpUxogMTe OT AUXBU CE WM3UMC/ISIBAT YPE3 npuiaraHe Ha e(eKTHBHUA NNXBEH MPOLEHT BbpXy
6pyTHaTa 6anaHcoBa CTOMHOCT Ha (PMHAHCOBUTE aKTUBK, C U3KIIOUEHNE Ha HUHAHCOBUTE AKTVBMK,
KOWTO Ca KpeauTHO obesueHenm (®asa 3), 3a KOUTO MPUXOAWUTE OT JMXBU CE WU3UMCNsBAET upes3
npunaraHe Ha edeKTMBHMS NVXBEH MPOLEHT BbLPXY TAXHaTa aMopTM3WpaHa CTOMHOCT (BpyTHaTta
fanaHcoBa CTOMHOCT, KOPUIMpaHa C NPOBU3UATA 33 OYaKBaHW KPeAWTHU 3arybn).

MpuxoauTe OT SUBWMAEHTU Ce NPU3HABAT, KOraTo Ce YCTaHOBU NPaBOTO 3a TAXHOTO NonyvasaHe.
(c) Pasxoau

PasxoA e HaManeHve Ha MKOHOMUYECKaTa M3roAa Mo BpeMe Ha OTUETHUA Nepuop noa hopMaTta Ha
M3THYAHE WM HaMansiBaHe Ha aKTUEWM WM HETPYNBaHe Ha NacuBM, KOETO BOAW AO HAMansBaHe Ha
COBCTBEHWMS KanWuTan OTAenHO OT OHOBA, KOETO €8 AL/DKM 33 pasnpeasneHne KbM eAHOAWYHWA
cOBCTBEHWIK.

PazxoguTe B [pyKeCTBOTO €& Mpu3HAaBaT B MOMEHTa Ha TAXHOTO BbL3HWKBaHE M Ha 6asa Ha
NPUHUMMMTE HAa HAUMCNsABaHE M CbMNOCTABMMOCT. KoraTo ce ovakBa WKOHOMMYECKATa M3rofa Aa
6bae NpuAoGMBaHA B TMpPOAL/DKEHME Ha HAKOAKO OTYETHW NEpuoda, Npu KOETO Bpb3kata C
NPUXOAMTE MOXE Aa CE ONPEAENU CaMo Hall-o6L40 M KOCBEHO, pasxoauTe ce npusHasat B OTyera
3a neuyanbaTta wnu 3arybata v Apyr sceobxsaTeH AoxoA Ha 6azaTa Ha CUCTEMHWU W paUWOHANHK
npoueaypu 3a pascpouBaHe. Lienta Ha nofoBHu npoueaypu e pasxoauTte Aa 6bAaT npusHaBaHu
Npe3 OHE3WN OTUYETHU NEPUOAM, NPE3 KOMTO CBLP3AHATA C TE3W NEpa NKOHOMWUECKA W3TOAa Le ce
npugobve n mauepny usuano. Pasxon ce npusHaBa He3abaBHO KaTO TEKyw B CrydaWTe, KOraTo
HAMa Ja AoBeae Ao 6Gbjell Mpuxoa WAM ApYra WKOHOMWYECKa u3rofa uaM korato Gbge
YCTaHOBEHO, Y€ € MO-BEepOoSITHO Taaw MKOHOMMYECKa M3roAa A3 He Ce Knacuduumpa KaTo aKTwe B
OtyeTa 32 (PUHAHCOBOTO CHCTOAHUE.

KaTo pasxop ce npvaHaBsa U OTUETEHO 3afbikeHune, 6e3 aa e NpuaobuT akTws, T.e. NpoBM3UATa.

MbPEOHAYANIHO BCUYKKM pasxoAd Ha [pyXecTBOTO C& OTUMTaT MO MKOHOMWYECKN eNeMeHTU —
pasxoAn 3a: MaTepuanu, CYpOBMHM M KOHCYMAaTWBM, BBHLIHW YCIYTH, aMOPTU3aLMK, NepcoHan,
JaHBLM, TAakcu U Apyrv noacBHy nnailaHus, obesleHKa Ha aKTUBM, NPOBU3UV NO 3aABLIIKEHUS,
OTHETHA CTOWMHOCT Ha NPOAAAEHUTE aKTUBM, aKums, BHocka doHa CEC, rnobun, HeycToilkn, nuncy,
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npeacTasuTentu, obyueHue 1 kBanubrKaums, TEXHONOrMHHA 3arybu v ap. Cnea kaTo ce oTderar
KaTO PasxoAu N0 MKOHOMWUECKW eNEMEHTH, BCUHKN pasxonu Ha [ipyxecrsoTto ce pasnpeaenaT v
KaTO pasxopu 3a: OCHOBHA, crioMaraTesiHa, coLmanHa v ynpasneHcka AeNHOCT.

PaaxoaviTe 33 OCHOBHa AEMHOCT Ca CBLP3aHNTE C NPeAoCTaBAHM yCyrv BbB Bpb3ka C MpUpPOAEeH
ras:

« [lpeHoc HA MpUpOAeH a3 23 TPETU CTPaHu Ha OCHOBaTa Ha JOroBOPHU OTHOLUEHWA C
KIMEHTW;

e [locTbM W NpeHoC Ha MpWUpoAEH ras no HauWoHanHaTa rasonpeHocHaTa Mpexa,
COBCTREHOCT Ha [ApY>KecTBOTO, MO rasonposoau € BUCOKO HasisiraHe, OT rasou3MepBaTENHN
CTaHUMW [0 rasopasnpeaenurenty CTaHUuun ¢ Uei focTapka Ha Kpaiinn noTpebutenn ra
NpUpOAEH ra3;

« CbxpaHeHvie — AGHHOCT M0 HAarHETABAHE Ha NpUpoAEH ras 1 obpaTHOTO My u3B/MHaHE 3a
LenuTe Ha OCUrypsiBaHe Ha AOoCTaBkd A0 kpaiitm notpebutenv. WUsebpwBa Ce B X
YUunpeH; ¢

s banaHcupaHe -  MOKYTIKO — npopaxba Ha npupoaeH ras, ¢ Ue nokpusaHe Ha
WHAVBUAYaNHUTE AncbanaHcu Ha NoN3BaTeNnTe Ha rasonpeHOCHNTE MPEXW.

[Ipy>€CTBOTO OTUMTa ABA BUAA PasXOAHW, CBBHP3aHM C UBMLIHEHWETO Ha AOTOBOpUTE 33 AOCTaBKa
Ha ycnyru{CTokn) ¢ KIMEHTH. pasxoam 3a CiGIIOMBAHE Ha AOrOBOPA M Pasxopy 3a U3MbIHEHWE Ha
Jorosopa. Korato pasxoauTe He 0TroBapAaT Ha YCNOBMATA 33 Pa3CcpoyBaKe CbrnacHo VBUCKBAHWATA
Ha MC®O 15, cuimTe ce NPU3HABAT KaTo Tekyllw B MOMEHTa Ha Bb3HUKBAHETO UM, KOraTo He ce
ouaKsa Aa 6bAaT BL3CTAHOBEHW WN NEPUOABT Ha pa3cpovBaHeTo UM e 10 eAHa roanHa.

CnepHvte OnepaTWUBHU pasxoAn BUHArKn ce OTpazqaeaT Karto TeKyl| pasxoA B MOMEeHTa Ha
Bb3HWKBaHETO UM.

061K v AAMWHUCTPATUBHIA pasxoain (ocBeH ako He ca 3a CMeTKa Ha KNUEHTA);

Paaxoawn 3a Bpak Ha MaTepuarnti 3anack;

Pasx0fM, CBLP3aHM C U3MTLAHEHUE HA 3aABIDKEHUETO;

Pa3xoau, 33 KOMTO TpPeAnpusTMETO He MoXe Aa onpeaeny, Aanu ca CBbp3aHu C
YLOBNETBOPEHO UMW HEYAOBJIETBOPEHO 3abIDKEHNE 38 U3MBNHEHUE.

(d) ®UHAHCOBM NPUXOAN K pasxoau

OUHAHCOBMTE MPUXOAW BKIIOYBAT NPUXOAM OT JIMXEU TO WHBECTMpaHW CpeacTsa, nedanéa or
onepaLuv B YyXAecTpaHHa BanyTa, NPpUXOAN OT fIMXBU MO AbATOCPOUHK B3eMaHusa. Mpuxoa oT
NMXBWA Ce npu3Hasa B nevandu w 3ary6u B MOMEHTa Ha HAuMCIABAHETO My Mo MeToga Ha
edexTuBHaTa JIMXEA.

(OVHAHCOBWTE pasxOAM BIUTIOUBAT PasxoAu 3a JWXBu no 3aemu, pasxoau B pesynTaT Ha
yBeNMYEHUE HA 3aABIDKEHWA, cneacTsve Ha npubnkasaHe C €AVH TIEPUOA Ha AaTaTa,
onpefeneHa 3a peanusupaHe 3a 3aabMKeHUe Mo MiaHoBe 33 peduHVpaHn Aoxoau, ApYrv
¢mHaHcoBK ONEpaLun — H63aHKOBU TaKcu, KOMUCWOHHW 1 ApyTV.
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Pasxomu N0 3aeMW, KOUTO HE Ca MpsAKO CBbp3aHW C TPUAOGUBAHETO, CTPOMTENCTBOTO WM
MPON3BOACTBOTO Ha OTTOBApAll HA YCNOBWATA aKTMB, (€ Mpu3HasaT B reyantu u 3arybv no
MeToAa Ha eeKTMBHWS NUXBEH MPOLEHT.

Meuan6v ¥ 3aryéy oT BanyTHU KYPCOBM PA3NuUKM CE OTUMTET Ha HeTHa 6asa unn kaTo (PMHAHCOBM
NpUXoaM MMM KaTo (DUHEHCOBM pasxoau, B 3aBUCMMOCT [ann BalyTHUTE KypCOBM pasfivKu
npeAcTaBnaABaT HeTHa nNevan6a uan HeTHa 3ary6a.

(e) WUMoTH, MALLHUHU U CHOPDIKEHNUSA
(i) Mpwn3naBare u oyeHka. CreynpnyHn aKTHBH.
fTbpBOHaYaIHO NPH3HABAHE

WNMOTH, MalMHA U CbOPBKEHMS Ce OLEHABAT MbPBOHAYAIHO MO UEHA Ha npuacGusaHe, KOATO
BIJIIOUBA PA3XOAMTE, MPSIKO CBbP3aHM C NPUACBMBAHETO Ha akTuBa. LleHara Ha npuaocbusaHe Ha
aKTUBUTE, MPUAOBUTHU MO CTONAHCKM HAYWH, BKNIOYBA CNIEAHOTO!

e pasxoAu 33 MaTepMany U 3a ANPEKTHO BIIOXEH TPyA;

e pa3XOnM, MPAKO CBbLP3aHM C NPUBEXAAHEe Ha aKTMBa A0 CbCToAHME, HeoGxoAMMO 3a
npeasuaeHata ynotpeba;

e KOTATO APYXECTBOTO MMA 3aAbliKEeHWe Aa AeMOHTWPpa aKkTuea Mnu Aa Bb3CTAHOBU TEpPEHa,
npubnusMTENHa OUEHKS Ha pasxoauTe 33 ASMOHTaX W 33 BL3CTaHOBSIBAHE Ha nnolagKkaTa, Ha
KOATO € pas3nonNoXeH akTUBLT;

3akyrieH codtyep, 6e3 KOWTO e HEBb3MOXHO (YHKUMOHUPAHETO Ha 3aKYMeHo obopyasaHe, ce
KanuTanMamMpa KkaTo 4acT oT ToBa obopyasaHe.

KoraTo B WMMOTWTE, MALLMHWTE, CbOPLXEHUSTa W O6OpYABAHETO C& CbAbPXKAT KOMMOHEHTU C
pasfinyHa NPOALMKUTENHOCT Ha NONe3eH XUBOT, Te Ce OTYMTaT OTAEMNHO.

locneneatlia oLerHKa

3a LienuTe Ha MocneBalla OLeHKa Ha UMOTH, MalllnHK, ChopbXeHus u obopyapave, [1py»ecTBoTo
npunara Mogena Ha npeouenka B MCC 16. lNpeoueHeHaTa CTOMHOCT NpeacTaBnaABa cnpaBeaivBaTa
CTOMHOCT Ha aKTWBa KbM JAartaTa Ha npeoueHka, HamaleHa C nocnejegaula aMopTusaumsa W
HaTpynaHu 3arybu oT obesueHka.

CrpaBeanMBaTa CTOMHOCT Ha MMOTH, MallMHU, CLOPBXEHUA M 0GOpyABaHe ce onpeaens Ha Gasara

Ha MNasapHWTe AOKa3aTeNcTsa, NpeacTaseHUW B NOKNaA, W3roTBeH OT HE3aBMCUM JNMLEH3WPaH
oueH1TEN.

MpeoueHkaTa Ha WMOTU, MallMHW U CHOPLXKEHWA Ce W3BbpILBa Ha BCEKW 3 roguHn. KoraTo
CrpaBenIMBEUTE CTOWHOCTM C& NPOMEHAT 3HAYWTENHO 33 NO-KPaTbK NEPUOA, NPeoLIEHKaTa MOXE Aa
ce npaBy NO-4YecTo.

Kem 31 pexkemppw 2018 r. e HanpaBeHa NpeoLeHKa Ha cnpaseAnvsaTta CTOMHOCT Ha MMOTH,
MalUMHM, CHODBXKEHUSI W TPAHCMOPTHU CPeacTBa (ToBapHM M cneunanusupanmn) (MMCT! C) 1 Ha
HeTHaTa peanuanpyeMa CTOWHOCT Ha MaTepuanHUTE 3anacy, KakTo 1 TecT 3a obeslieHia.

CnieumdmueH ALArOTpaeH MatepwaneH aktus 3a ,bynraptpancras® EA/L e 6ydepHUAT npupoaeH
raz B MX ,YupeH® u B razonpoeoga. Tol e NOCTOAHHO KO/WYECTBO, KOETC CAMO NOAAbPXKA
M3NON3BaEMOCTTa Ha XpaHWIMWETo u rasonposoja, 6es Aa ydvacTBa B KO/MHECTBOTO
TPaHCMOpPTMPaH MAKM M3MON3BaH 3a COGCTBEHM TEXHOMOTWYHM HYXAW npupojeH ras. Teaw
KOMMYECTBa He MOraT Ja HaManseaT, 3alloTo Ce HaManABa KanaumTeTsT Ha MNIMX v rasonposoa.

BydepHmar raz B [MX ,HYvped® u B rasonposopa, ce pasgens Ha aMopTMsupyeMm w
HeaMopTusupyem GydepeH ras. AmopTuaupyemusit BydepeH ras B MMX Jinped” e OHOBa
KOMMYECTBO Ta3, KOETO llie OCTaHe B MOA3EMHWS pesepBoap el NpeKpaTABaHe excnnoarauuaTa
Ha rasoXpaHuNMLLIETO U He MoXe Aa 6bfie U3NON3BAHO 38 TbProBCKU LIENK.

HeamopTusupyemnaTt SydepeH ras e uact or 6ydepHus ras s MMNX ,HupeH", kosTo 61 Morno pa ce

34



DuHAHCOB OTYET

° GYNFAPTP AH crﬁs 33 nepuoga, npsicmovsaty Ha 31 mapr 2019

BenexkM KbM (puHaHCOBUA OTUET

[o6ue Ha NOBBLPXHOCTTA NpK Handrare Ha rasonposoAa 35 6apa npy CelleCTBYBALIUTE B MOMEHTA
CLOPBKEHUS.

BydepHuaT ras B rasonposofa Ce pasfens Chblio Ha aMOPTUSUPYEM W HeaMopTu3upyeM Ha Gaza
ropenocoueHoTo MpeanonoxeHve. Konuyecreata 6ydepeH ras, KaKkto u TaxHaTa CTOWHOCT ca
ofosecTeHw B beaexka 13.

Meyan6y v 3aryi Np1 OTMMCBAHE HA MMOTH, MALIMHKA 1 COPBKEHNA (ONpeaenaT ce KaTo pasnnka
MeXAy MOCTLNNEHMsiTa W BanaHcoBaTa CTOMHOCT HA aKTMBa) Ce MpW3HaBaT HETHO B Apyrd
MpUXOAW/APYTM pasxoau B nevantu u 3arybu. Korato npeolieHeHu akTuBu ce NPOJaAaT, CyMUTE,
BK/IIOYEHM B MPEOUEHBYEH PE3EPB, Ce PEKNacupUUUpaT B HepasnpeaeneHa nevan6a wm 3aryba.

B Kpas Ha BCEKM OTYETEH NEPUOA YaCT OT NPECLEHLYHUS Pe3epB Ce peanmsvpa B CHOTBETCTBHE C
M3MON3BAHE Ha aKTWBa OT npeanpvsATHeTo. CymMaTa Ha peanusvpaHaTa npeoueHka NpeacTasnsBa
paanuKaTa MexJly aMopTA3aLMsTa Bb3 OCHOBa Ha NpeoLieHeHaTa 6anaHcosa CTOMHOCT Ha aKTUBa W
aMopTU3aLMATa Bb2 OCHOBA Ha LieHaTa Ha npuacbueaHe.

(i) Mocnepsalymn pasxoqn

Mocneasaly pasxoAu Ce KanuTanusvpar CaMo KOraTo € BEepOsITHO, ue Gbjelun MKOHOMUUeck:
MON3M OT TE3K Pasxoau e 6bAAaT NoyyeHn OT [pyXecTBoTo. TEKyLM PEMOHTH U NOAAPLXKKE ce
NpW3HaBaT KaTo pasxod NPV BL3HUKBAHETO UM.

(iii) AmopTH3IaUHA

WMOTW, MallmHK, CHOPLXeHna W obopyABaHe ce aMopTM3MpaT oT AaTata, Ha KOATO ca
WHCTANUPaHW U Ca roToBu 3a ynoTtpeba, unm 3a NpUACGUTATE NO CTONGHCKM HauuH, OT AaTaTa Ha
KOSTO aKTMBBLT € 3aBbpllieH U e roToB 3a ynotpeGa. AMoOpTU3auuATa ce NpusHaea Ao pasMepa Ha
MbPBOHaYanHaTa CTOMHOCT Ha aKTMBa MWHYC OYaKBaHaTa OCTaTbyHa CTOHOCT Ha aKTvBa Ha 6a3a
NVHENHUA METoA Bb3 OCHOBA HAa OYaKBaHWS MOME3EH XMUBOT Ha BCEKU €AuH KOMNOHEHT OT UMOTUY,
MallWMHY, ChOpPBXeHUs u obopyasaHe. AMOpTM3aLuATa ce oT4MTa B nedyanbu 1 3arybu, OCBEH ako
He Ce BKMIOYBA B OTUETHATa CTOMHOCT Ha APYr aKTWUB. AMOPTM3aLMA Ha NPnACBUTU akTMBM NpU
YCNIOBMATA Ha (DMHAHCOB NU3MHI C& HAaYWCIABa 33 MO-KbCUA MMy Cpoka Ha ACroBopa U TEXHUA
noneseH XWBOT, OCBEH B CNydauTe, KOrato € noudTH CUrypHo npnao6uBaHeTo Ha cobCTBEHOCTTa
EbPXY TAX A0 Kpas Ha Cpoka Ha A0roBopa. 3eMsTa He ce aMopTHUsnpa.

OuakBaHUTE CPOKOBE Ha NOJIE3EH XUBOT 3a TeKyuluA U CPaBHUTENHWA NEPUOA, Ca KaKTO CneaBa.

Crpaaun 7 — 70 roguHK
MalKHKA, CbopbxkeHna u obopyaBaHe 3 — 50 roavHK
KoMnioTbpHa TexHuKa 1 oduc ob3aBexaaHe 3 - 12 roguHK
TpaHcnopTHU CPEACTBA 3 — 15 roguHmn
AmopTtuaupyemM Bycepen ras 60 roAvHU
BCcWJKK ocTaHam 3 — 15 roauHu

MeToavTe Ha aMOpTU3aLMA, NONE3HUAT XUBOT U OCTATBYHUTE CTOWHOCTU Ce NpepazrieskaaT KbM
BCAKA OTYETHA AaTa W CE KOpUrvpaT, ako e Heobxoaumo. MpubAvsvTENHUTE OLEHKU 33 UMOTH,
MaLLWHU W CHOPBKEHNA €A PEBU3MPaHM KbM 31.12.2018 r.

(iv) ObesyerKa Ha HEPHHAHCOBH AKTHBH

OTYETHUTE CTOMHOCTHM Ha He(UHAHCOBMTE aKTUBM Ha [pyXecTBOTO, Pas/iMyiHX OT MaTepuanHu
3anacv M OTCPOYEHW AaHBMHU aKTMBW, Ce MpEernexaaT KbM BCAka OTYETHa AaTa C Len ha ce
onpeAend ganv uma npusHaun 3a obesueHka. B C/lyyait, ye CbWECTBYBaT TakuBa npusHauu, ce
npasu NpubNU3UTENHA OLEHKA Ha BbL3ICTaHOBUMATa CTOMHOCT Ha akTuBea, 3aryba ot obe3lieHka ce
npWsHaea BuHarM B cnyyaid, ue 6anaHcosaTa CTOMHOCT Ha efuH akTMB unu obexT, reHepupall
napuyHv notoum (OMMIM), vacT ot kosTo € TOi, NpeBMILaBa HeroBaTa BLICTAHOBAMA CTOMHOCT.

BbacTaHOBMMATa CTOWHOCT Ha akTwe unu OMI, e no-BUCOKaTa OT HeroBaTa CTOWHOCT B ynoTpeba
W cnpaBeyMBaTa My CTOMHOCT, HamaneHa ¢ pasxoaa no npoaaxGa. [pu ouexkaTta Ha CTOMHOCTTa
B ynotpeba, GbAelyuTe NapuuHX MOTOLUM €8 AUCKOHTUPAT AO CerallHaTta WM CTOMHOCT, KaTo ce
npunara AVCKOHTOB MPOLIEHT MPeAn AaHblM, OTPasABall, TeKylMTe OUEHKW 33 nasapa, LueHaTa Ha
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napuTe BbB BPEMETO WM PUCKBLT, CreuudWueH 3a aKkTuea WM 3a Ornrl. 3a uenta Ha Tecra 3a
o6e3sLeHKa, aKTUBK, KOUTO He MoraT Aa 6baaT TeCTBaHM WHAWBUAYanHo, Ce rpynupat 3aefHo B
Hall-MankaTa BL3MOXHA rpyna akTvMBM, reHepupalla napuyHu NOCTbNIEHWA OT NpOAb/KaBallia
ynoTpeba, KOWTO Ca B rofisiMa CTeneH HE3aBUCUMU OT Napu4HUTE NOCTBN/EHUS OT APYr4 akTUBK
wau O,

3ary6u ot obe3leHka ce NpusHaeaT B nevantu u 3arybu. 3arybu oT obesleHka npusHaTi 3a ornn
Ce pasnpeAenaT Taka, Ye /43 HaManAT OTYETHUTE CTOWHOCTM Ha aKTMBUTE B obexTa
npornopuMoHanHo. 3aryba oT ofesueHka (e Bb3CTaHOBABA CaMo A0 Takaga CTeneH, 4e
BanaHcoBaTa CTOMHOCT Ha aKTWBa Aa HE HaaBWlasa GanaHcoBaTa CTOWHOCT, KosTo 6 Guna
oripefeneHa, cnea npuUcnagaHe Ha amopTusauus, ako 3ary6a ot ofesueHka He € 6una
npw3HaBaHa.

{H HemaTepuanHM aKTUBH
{i) HemarepmanHu aKTHBH

HemaTtepuanHu akTWew, NpuaobuTu oT [IpyXecTBOTO, MMaly onpeAesieH MoieseH XXMBOT, Ca
NpeAcTaBeHn no LeHa Ha npuaocbueaHe, HaManeHa C HaTpynaHa amopTu3auua v 3arybu ot
obesueHKu.

(ii) MocnegBauy pasxoan

MNMocneapally pasxoAn €2 KanuTanuavpaTt CaMmO KOraTo yBenu4aeat Sbvaewara WKOHOMUYECKA
non3a ot cneuuduyHUA aKkTue, 3a KoWTO ce oTHacAT. BCMMKW OCTaHanw pasxofu ce npusHaeat
KaTO pas3xofl B MOMEHTa Ha TAXHOTO Bb3HWKBAHE,

{iii) AMoprHaayna

HeMaTepuanHuTe aKTUBWM Ce aMOpTU3WpaT Ha 6asa nuHeliHua meTtog B neqantu u 3aryéu Bb3
OCHOBA Ha OMaKBaHWsl CPOK Ha MOME3HUA UM XXUBOT OT AaTtaTa, Ha KOATO Ca roToBM 3a yrioTpeGa.

OyaksaHvWTe CPOKOBE HA MOJIE3EH XUBOT 33 TEXYLLUA W CPAaBHUTENHUA NEPUOA Ca KaKTo cneaBa:

JlnueH3nu 338 CbXpaHEHWEe, NPEHOC W TPaH3UTEH NPEHOC Ha NPUPOAEH ras 4 — 35rofiMHN
NvueH3um 3a codTyep M MOBUNHA AaneKocoBILMTENHA M paavoTenegoHHa Mpexa 2 - 10 roavHu
MporpaMHy NpoayKTH 2 — 8 roauHn

Apyru 3 — 25 rogvHu

MeToauTe Ha aMopTU3aLMA, NOAE3SHWUAT XUBOT U OCTaTbYHKUTE croitHocTu ce npepasrnexxadar KbM
BCAKA OTYETHA AaTa M C& KOpUrupar ako e HeobXxoAUMO.

(9) HaeTn akTMBH

JIM3MHTOBMTE [IOrOBOPY, NO CUNATA Ha KOWUTO Ha [pyXecTBOTO Ce& NPEXBLPAAT BCUHKU 3HaUMMK
PUCKOBE W W3roav OT COBCTBEHOCTTa, Ce knacuuumpaTt KaTo QMHAHCOB NMsKHI. [lpw
MbPBOHAYAHO MPU3HABAHE HAETUTE aKTWUBYW Ce OTUMTAT MO MO-HWCKATa OT CMIPaBeAnBa CTOAHOCT
¥ HAacTOSILA CTOWHOCT Ha MUHWMaNHWUTE NU3WMHIOBW Nnalanus. Chef NbpPBOHAYANHO NpusHaBaHe,
aKTMBLT Ce OTUMTA Crioper, CYETOBOAHATA NONUTUKA, NPUNOKUMA 33 CbOTBETHUSA aKTUB.

PaznMuHKU QT TE3M SIMSMHIOBM AOrOBOPU Ca AOrOBOPM 3a ONEPATMBEH IM3UHI W TE HE Ce NpU3HaBaT
B OT4ETa 338 (PUHAHCOBOTO CLCTOAHVE Ha [ipyXecTBoTO.

(h) CbLbBMECTHH NpeanpUaATHA

[IpY>KeCTBOTO OMpesens BWA3 Ha CbBMECTHOTO MpearpuaTMe, B KOETO y4acTBa, Ha basata Ha
npaBaTa W 3aJb/KeHUaTa, KOUTO My 4aBa CnopasyMEeHNEeTo 33 CbBMECTHaTa AEMHOCT,

CbBMECTHO NPEANPUATHE € AOTOBOPHO CMOpasyMeHUe, NO CMNaTa Ha KOETO [pyXecTBOTO U APYTH
HE3aBUCUMU CTPAHW C& 33eMaT ChC CTOMaHCKA AEHHOCT, KOSTO MOANEXN Ha CbBMECTEH KOHTPOA W
CTPaHUTE, TIPMTEXABALLKW CbBMECTEH KOHTPON BbPXy MPEANPUATMETO, UMAT MpaBo Ha HETHUTE
aKTWBW Ha NPEANpPUATUETO.

JIpY>KeCTBOTO OTUMTa CBOETO AANOBO y4acTHe B CbBMECTHOTO NPeANpUATAE no ce6ecTofHOCT.
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(i) Marepuanum 3anacun

MaTepuanHuTe 3anacu BKIIOUBAT: TOPWBA, OnNepaTUBEH ras, coBCTBEHOCT HA [ipyXecTBoTo,
M3NON3BaH 33 MOKpUBAHE Ha TEXWOMOrMYHKM HYXAW, NpupofeH ras 3a GanaHcupaHe, pesepBHU
vacty, obopynsade, oduc-maTepuany, KaHUEnapcku MaTepuann M KOHCYMAaTWBM, CTOKM;
HE3aBLPLIEHO NPOU3BOACTBO W NPOAYKLMA, BIJIIOYMTENHO Npon3sefied KoHAeH3aT.

MaTepvanHuTe 3anack ce OTYMTAT MO MO-HWCKATa OT TsAXHaTa ceGECTOWHOCT M HETHA peanusyema
croiiHocT. CebecToMHOCTTa Ha MaTepuanHuTe 3anacu ce 6a3uvpa Ha nNpUMHUMNa ,CpeaHo
npeTerneHa CTOMHOCT’, M BKIWOUBA pasxoAu 33 npuacbueaHe Ha MaTepuasnHuTe 3anacu,
pasxXOAMTE 3a NPOW3BOACTBO WM NpepaboTka, KaKTO WM BCUUKK APYTM PasxOAM, OTHacsLM ce Ao
NPVBEXAAHETO Ha MaTepUa/iHUTE 3anacu A0 TAXHOTO TeKYLO MECTOnoNOMeHWe W ChbCTOSHME.
CebecTOWHOCTTa Ha NpoM3BEASHa MPOAYKUMA W HE3ABBLPLUEHOTO MPOM3BOACTBO BKIIOYBA Pasxogu
33 TPyA, COUMANHK OCMIYPOBKM W pasxoau 3a aMmopTusauusa. HeTHata peanusmpyema CTOWHOCT
npeacTaensea npeanonaraemara NpojaXHa LeHa B HOPMasHWA XOA Ha CTONaHCKata AeiHocT,
HaManeHa ¢ NPUbM3UTENHO OUEeHeHUTE pPasxCAyu NO 3aBbplUBAHE HA MPOWZBOACTBEHWA LIMKBA M
Tesu, KOUTO €a HeoBXOAMMKU 33 CCLIECTBABAHE Ha npoaaxHata. Pe3epBHUW YacTU U pesepBHO
ofopyBaHe Ce CYMTaT 33 MMOTM, MaLUVHW, CLOPBXEHWA 1 0OOpyABaHe, KOraTo APYXECTBOTO ce
OMaKBa Aia M W3non3Ba No NPOALMKUTENHD OT €AVH OTHETEH Nepuos M Te Ce M3NON3BaT CaM0 BLB
Bpb3Ka C OTAENEH UMOT, MALLMHWA CbOpBKEHVs U 0bopyABaHe.

§)) ®UHAHCOBHU MHCTPYMEHTH CbraacHo MC®0O 9

MNpu3HaBaHe M OTNMCBaHE

Jpy>XeCTBOTO TbpPBOHAYANHO Npu3HaBa (UHAHCOB aKTWB B MOMEHTA, B KOMTO CTaHe CTpaHa Mo
AOrOBOPHO CHOpasyMeHue, W ro knacuduuupa CbrnacHo MOAENa CW 3a YNpaBieHWe Ha (PUHaHCOBM
aKTMBW W XapaKTEPUCTMKMTE Ha AOTOBOPEHUTE NAPUYHN NOTOLM.

MpeanpuaTheTo n3saxaa dbuHaHcoBMA nNacue (WM YacT ot hUHAHCOBMA NacuB) OT CBOA OTYET 3a
(hMHAHCOBOTO CLCTOSIHME TOraBa WM CaMO TOraea, KoraTo TOW € noracéH — T.e. KOraro
3aabMKEHUETO, NOCOYEHO B IOFOBOPA, € U3MBLNHEHO, € AHY/IUPaHO UM CPOKLT My & U3TEKDbA.

Knacudmrkaumsa M NopBOHAYANHO OLeHABaHe Ha (PMHAHCOB aKTUB
C U3KMOUEHWE Ha Te3u THLPrOBCKM B3EMaHWA, KOMTO He CbAbpXaT CbLUECTBEH (PUHAHCOB
KOMMOHEHT W CE OUEHABAT MO LeHa Ha caefkaTta, ceriacHo MCPO 15, Bcuykm (PMHAHCOBU aKTUBM
Ca MbpBOHAYANHO OUEHEHU MO CNPaBeAIMBa LEHA, KOPUrMpaHu 3a pasxoAuTe no cAenkata
(KbAETO € NPUNOKVMO).
OWMHAHCOBW aKTUBK, pas/IMMHKM OT TE3M, KOWTO Ca Cb3AaAeHW W edeKTUBHM KaTo XegxXupalu
WHCTPYMEHTHU, Ce KnacuuumMpar B efHa OT CNefHUTE KaTeropuu:

e AMOpTU3MpaHa CTOWHOCT

e CnpaBeanuea cTOWHOCT npes nedanbaTta unu 3arybarta

e Cnipaeeanuea CTOUHOCT Npes Apyr BceobxXeaTeH aoxon
Knacucukauusta ce onpeaens v oT ABeTe:

e Bu3Hec MoZenbT Ha [ApyKeCTBOTO 3a ynpaBneHue Ha (pMHaHCOBHS aKTHB;

¢  XapakTepuUCTMKUTE Ha AOrOBOPHMA NMAPUYEH NOTOK Ha (PUHAHCOBMA aKTUB.
Bcuuky npuxogm W pasxoan, CBbp3aHu ¢ pUHAHCOBUA aKTUB, KOWTO Ca MpM3HaTh B nevanbarta u
3arybaTa, ce BKIIOYBAT B ApYrn pasxofu.

MocneaBaila oueHKa Ha (PMHAHCOBN AKTNBMH
AbAroBM MHCTPYMEHTM N0 aMOPTU3NPaHa CTOMHOCT

OUHAHCOBUTE AKTMBM Ce OLUEHABAT MO aMopTM3MpaHa CTOMHOCT, ako AaKTMBMUTE W3TTLAHABAT
cneaHuTe M3UCKBaHMA (M He Ca onpejeneHn 3a OLeHsBaHW MO CnpaBeA/MBa CTOMHOCT B
nedanbata W 3arybara):

. MpeanpUATHETO YNpaBnsaBa akTUBUTE B PAMKUTE Ha buaHec moaen, YKATO Uen e ga ABPXK
CI)I/IHaHOOBVITe AKTUBU W Aa Cb6l4pa AOroBopHW NapU4HK NOTOLK,

. CernacHo AOrOBOPHUTE YyCNOBUA Ha d)MHaHCOBMFI dKTUB Ha KOHKPETHW AaTHW Bb3HWUKBAT
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napuyHK NOTOLUK, KOUTO Ca €AMHCTBEHO nrallaHWA No rnaBHWLUa W NMXBa BbpXy HenoraceHaTta
CyMa Ha rnaBHuLaTa,

Tasn KaTeropusi BKAKOUBA HEASPUBATUBHN (PUHAHCOBM GKTWBM KaTo 3aeMu, B3eMaHWA C UKCMpaHK
WM ONpeaenuMK NallaHus, KOUTO He Ce KOTUPAT Ha aKkTWeBeH nasap. Cnea MbpBOHAYaNHOTO
NnpvsHaBaHe, Te Ce€ OLEHsABaT NO aMopTW3MpaHa CTOWHOCT C W3NO/3BaHE HA METoda Ha
epekTMBHATA NMXBa. [IMCKOHTUPAHETO Ce MpPOonycka, Korato egekTbT OT HEMo &€ HeChLUeCTBeH. B
Ta3n KaTeropus ce KhacupuuupaT WM NapuYHUTE CpeAcTBa W NApUYHWTE EKBUBANEHTH,
TBPrOBCKUTE U APYIH B3EMaHWs, KAKTO M B3EMaHUA OT CBLP3aKK NuLa.

TBProBcKy M ApyrH B3CMaHHa

T'pr'OBCKM 1 Apyru B3eMaHWA ca dJMHaHCOBM aKTHUBH C CIJMKCMpaHM wnW onpegenaeMy nnawaHus,
KOWTO HE Ca KOTMpaHM Ha aKkTMBeH naszap. TakuMBa aKTMBW Ce MpU3HaBaT MbpBOHaYanHo no
cnpaeegnuBa CT OMHOCT TIOC  BCUYKK NpAKO CbOTHOCMMU pasxoAu no caenkata. Cnep
MbPEOHAYANHO NPU3HaBaHE 3aeMU U B3eMaHWA Ce OUeHABaT No aMOpTU3UpaHa CTOI‘:IHOCT, KaTto ce
W3nonspa METOALT Ha echKTVIBHI/lFI nuXBeH NpOoUEHT, HaManeHa ¢uC 3arybu oT obesueHKa.

3aeM1 W B3eMaHUs BKJIKOMBAT Napy M NApUMHW EKBUBANEHTU N TbPIOBCKK U APYIW B3eMaHus.
Mapu u napmuiHn exBHBaNeHTH

Mapy ¥ nNapuyHM exKBUBANEHTU BKNIOYBAT NapWYHW HANWMYHOCTM W AENO3WTM Ha BWXAaAHe €
MbpPBOHAYANEH MATYPUTET OT TPM Mecela WAKM NO-Manko OT AaTaTa Ha ﬂpHﬂOﬁHBaHe, KOUTO Ca
CBLp3aHn € He3HauyuTeNleH PUCK OT NpoMsAHa B CripaBeanuBaTa vMm CTOWHOCT M Ce M3NoN3BaT oT
Apy»ecTBoTO 3a ynpaBneHWe Ha KpaTKOCPOYHWU aHra>XMMeHTH.

fAeno3uTk ¢ MaTypuUTeT Hag 3 Meceua ce knacuduumpaT KaTo KpaTKOCPOYHU B3eMaHuA B OTyeta
32 PHMHAHCOBOTO CbCTOAHKE,

ObestieHKa Ha (hpHHaHCOBY aKTHBH

®uHaHCcoBUTE aKTMBM, KOMTO ca B OOXBaT Ha Mu3uucieHwe Ha obesueHKaTa, ca AbAroBu
WHCTPYMEHTH, OTYUTAHM NO aMOPTU3NPaHa CTOMHOCT.

BpYXECcTBOTO MPU3HABA KOPEKTWB 3@ OYAKBAHW KPEAWTHW 3arybu OT (PUHAHCOB akTve, akTWe Mo
AOFOBOP WNWM KPEAUTEH aHraXKMMEHT M AOTOBOP 3@ (hMHAHCOBA rapaHuus, 3a KOMTO ce npunarar
M3NCKBAHWATA 3a obestieHka. OuvakBaHWTE KpeAWTHU 3arybu npeACTaBNABaT BEpOATHOCTHO
npeTerneHa OLEHKa Ha KpeaWTHWTE 3arybu 3a O4aKBaHWA CPOK Ha (MHAHCOBUA MHCTPYMEHT, T.e.
napuyuHus AeduunT, KOWTO NpeacTaBnsBa pasnuKaTa MeXay NapuuHuTE NOTOUM, ABMKWUMUA Ha
LAPpy»eCcTBOTO M NapU4HUTE NOTOLM, KOUTO [lpyXECTBOTO OYaKBa 4a Moyum.

APpYXecTBOTO OTNNCBA (PMHAHCOB AaKTUB, KOraTo AIOFOBOPHUTE NPaBa BbpXy NapuyHWTE NOTOUM OT
aKTMBa ca M3Teknn, wnn [IpyXecTBOTO NPEXBLPNM MpaBaTa 3a MOoMyuYaBaHe Ha [OrOBOPEHUTE
NapuM4HK MOTOUM OT (DMHAHCOBWA AKTMB B CAENKA, CNOpef KOSTO 3HAaUMTeNHa 4acT OT BCUYKM
PUCKOBE M M3roAW OT cOoBCTBEHOCTTa Ha (PMHAHCOBUA AKTMB Ca NpexBbplieHn. Besiko yvactve B

npexsbpneH (pMHAHCOB aKTUB, KOWTO € Cb3AafeH WNM 3aabPXaH OT [pYXecTBOTO ce NnpusHaBa
KaTo OTAE/eH akTUB UM Nacus.

DUHAHCOBM aKTMBM W TMAcMBU Ce HETUPAT W HETHaTa CTOMHOCT ce npeacrassa B OT4YETa 32
(PHHAHCOBO CLCTOSIHWE TOrasa W caMo TOraea, Korato ApyXecrsoTo uMa npaeHO OCHOBaHWeE fAa

HETMPa CYMHUTE W MMA HaMmepeHwe MAY fa ypeXxaa Ha HeTHa basa WAKW 23 peanusvpa aKtvea U Aa
Ypean nacuBa eqHOBpeMeHHO.

Bpy>XecTBOTO vMa CheaHUuTe HeAepUBaTUBHKW CI)VIHaHCOBM aKTUBW. THLProBCKW U APYTU B3&MaHUS,
B3CMaHWA OT CBbpP3aHW MLa W napyv U NapMyHu eKBUBanNeHTW.

HoBute wu3suckBaHuMa 3a obesuenka cbrmacHo MCOO 9, wsnonzsaT noseude WHGOpMaUMs,
OpMEHTUPaHa KbM GbAelleTo, 33 Aa NPU3HaAT OYAKBAHWTE KPEAMTHM 3ary6u — MOASTLT 3a

~OUHAKBAHWUTE KPEAWTHN 3arybn”, Ko#To 3aMecTBa ,MoAeNna Ha NoHeceHuTe 3arybu®, npeacraseH B
MCC 39,
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WHCTPYMEHTUTE, KOUTO MonajaT B o6XBaTa HAa HOBWTE M3WUCKBAHWA, BKIIOUBAT 3aEMU W ApYIH
BUAOBE AbArOBM (PUHAHCOBU AKTVBM, OLEHABRAHWM MO aMOPTU3UpaHa CTOMHOCT, TbProBCKM U APYrH
B3EMaHMWs, B3eMaH1sA OT CBbp3aHu Mua.

Mpu3HaBaHETO Ha KPeaWTHW 3arybu BeuYe He 3aBUCK OT HaCTLMBAHETO Ha CbBUTHE C KpeauTHa
3aryba. BMecTo ToBa [ipyXecTBOTO pasrnexzaa no-lUMpoK CNexTbp oT WHdopMauMs Npu oLleHKaTa
Ha KPEAWTHUA PUCK M M3MEPBAHETO Ha OYaKBAHWUTE KPEAUTHW 3arybu, BKIOUMTENHO MUHANK
CLOUTUSA, TEKYLLW YCNIOBUSA, PAsyMHU W MOAALPXKALM MPOTHO3W, KOMTO BAMAAT BbpXy O4akBaHata
CLEMPaeMoCT Ha GbAeluMTE NAPUYHKA NOTOUM HA MHCTPYMEHTA.,

WN34nMCcnaBaHETO Ha OYAKBAHWTE KPEAWTHW 3arybu ce onpefessi OT BepOATHOCTHO MpeTerfieHara
NpMBAU3MTENHa OLEHKA HAa KPEeAWTHUTE 3arybu npe3 OJyakBaHUs CPOK Ha ¢pMHaHCOBUTE
MHCTPYMEHTH.

ApyXeCTBOTO M3MOM3Ba ONPOCTEH NOAXO/A MPY OTUUTAHETO HA TLPTrOBCKMUTE M APYrM B3EMaHUs U
B3e@MaHusiTa OT CBbp3aHn NWLA, U NpU3HaBa 3aryba oT obe3leHKa KaTo ouakeaHa 3aryba 3a uenus
¢pok. ToBa Ca O4YaKBaHWMA HEAOCTUr B AOrOBOPHMTE MApMMHU MOTOUM, KaTO C& UMa NpeasuA
MOTEHUMANLT 33 HEU3MbAHEHME BbB BCEKM MOMEHT OT Cpoka Ha (hMHAHCOBUA WHCTPYMEHT.
MpeanpuATUETO MW3NON3Ba CBOS HaTpyMaH OMWT, BBLHIIHM roKa3aTenM W WHdopMauus B
IOLIrOCPOYEH NNaH, 33 A3 M3YACAW O4YaKBaHWTE KPeaWTHW 3arybu upe2 paznpeaensHeTo Ha
KJIMEHTUTE NO MHAYCTPUU M CPOYHA CTPYKTYPA Ha B3eMaHWATA.

ApYXecTBOTO MpU3HABa KOPEKTHB 3@ OYAKBAHWU KPEAWTHU 3arybu OT (PMHAHCOB aKTWB, JIM3UHIOBO
B3EMaHE, aKTMB MO OroBOPA MW KPeaMTEH aHraXXMMEHT W ACroBop 3a (MHaHCOBa rapaHums, 3a
KOWTO C& NpUNaraT U3UCKBaHWATa 3a 06e3LeHKa.

OnpejensiHe Ha pasMepa Ha ONaKBaHNTE KPEAUTHIN 3ary6u

OPYyeCTBOTO OLEHSBA OYAKBAHUTE KPEAWTHM 3aryby Ha (PUHAHCOB WHCTPYMEHT MO HauuH, KOWTO
OTpassBea:

® TOYHaTa W BEPOATHOCTHO NpeTerneHa CTOMHOCT Ha aKTWBa, onpeaengHa ypes OoueHKa
Ha peaula Bb3MOXKHH pe3ynTaTh;

*  CTOWHOCTTa Ha NAapUTE BbB BPEMETO,; U

« pasyMHa W noakpensila ce quJopmau.nﬂ 32 MUHANW CLBUTHA, HACTOALM YCNOBUA Y
NPOrHO3M 3a 6bAelM UKOHOMWUYECKW YCNOBUA, KOATO € A0CTbMHa 6e3 CblUeCTBEHN
pasxoal Wi ycunmna KbM AaTaTa Ha OTYETa.

OuakBaHWUTe KpeaWTHU 3arybu NpeaCTaBnsiBaT BEPOSTHOCTHO NpeTerfieHa OueHka Ha KpeauTHUTE
3arybu (T.e. cerawiHaTa CTOMHOCT Ha BCEKU HEJIOCTUI Ha Napy) 3@ OUAKBaHUA CPOK Ha (PMHAHCOBMA
MHCTPYMEHT. MapuueH aeduuMT € pasnukaTa MexAay napuyHUTE MOTOLM, ALMKMMM Ha
ApPYXEeCTBOTO B CHLOTBETCTBUAE C AOMOBOPA, M NAapUYHWTE MOTOLUM, KOUTO [pYXecTBOTO O4YaKea Aa
nonyyu. Thbid KAaTo OYaKBaHUTE KpeAUTHU 3arybu OTUMTaT pa3Mepa M CPOKOBETE HA NNallaHusaTa,
oYaKkBaHa KpeaWTHa 3aryba ce Mpu3HaBa AOpM, ako [IpYXecTBOTO O4YakBa aKTMBLT Aa Obae
M3MNaTeH M3UANO, HO NMO-KLCHO OT CPOKA, B KOMTO C& ABLIDKM NNALLAHETO.

SHAYNTEHO YBESTHYERNE HA KDEUTHMS PHCK

KbM BCAka OT4YETHA AaTa [lpyXecTBOTO NpeLeHsBa Aanu KPeAUTHWAT PUCK No AafeH (UHaHCOB
WHCTPYMEHT Ce € YBEAWUMN SHAUUTENHC CHPAMO MOMEHTA Ha MLPBOHAYANHOTO NpusHasade. Mpu
M3BbPLUBAHE Ha OUEHKaTa [IpyXXeCTBOTO M3MON3Ba NPOMAHAaTa B PUCKA OT HEU3MbIAHEHWE,
Bb3HUKBALLO NPE3 O43KBAHMA XMBOT Ha (PMHAHCOBWMA WHCTPYMEHT, BMECTO MpOMsiHaTa B pa3Mepa
Ha OYaKBaHWTe KpeAWTHW 3arybu. Tasu OueHKa ce NpaBM Ha 6asa CpaBHEHWE Ha pucKa OT
HEM3MbAHEHWE Ha (DPMHAHCOBMA WHCTPYMEHT KbM AaTaTa Ha OTYETa C PUCKA OT HeU3MbAHEeHME,
HacTBMMN KbM gaTaTa Ha MbPBOHAYalHOTO MpusHaeaHe. MHdopMauuaTa ce uaeHTUdMumpa, 6e3
[la Ca HANWLE HEeHYXKHW pa3xXoau UK yCUnua.

(ii) HegepuBaTHBHi (PHHAHCOBH NaCHBH

Tuli KaTo oTYKTaHETO Ha PUHAHCOBUTE NAacMBW OCTaBa A0 MONSAMa CTENEH ChLOTO chrnacHo MCDO
9 B cpaBHeHwe ¢ MCC 39, Hama edekT Bbpxy (MHaAHCOBUTE nacuBv Ha [IpyKeCTBOTO OT
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@HHANCOB OTHET

° BYNTAPTPAHCTAS 32 nepmnoga, npuknoYeaty Ha 31 mapr 2019

Benemuu KoM (hpMHaAHCOBUA OTUET

npunaraHeto Ha MCOPO 9. 3a nbvAHOTE, CUYETOBOAHWTE MOAMTUKU Ca PA3ACHEHW no-Aony.
DVMHAHCOBUTE MACMBK Ha APYXECTBOTO BJIKOYBAT TbProBCKW U APYTH 38QbIXKEHWA.

OUHAHCOBUTE MACUBM Ca MbPBOHAYANHO OUEHEHU NO CrpaBeffinBa CTOWHOCT W, KbAETo €
NPWIOXMMO, KOPUIMpaHA NO OTHOLIEHME Ha pasXoAMTe MO CAE/KATA, OCBEH aK0 APYKECTBOTO He
e onpeaenvno AaseH GWUHAHCOB NACHB KaTo OLIEHsSBaH NO CripaBeAnuBa CTOAHOCT Npes nevanbara
n 3arybara.

Briocnenctere, (DMHAHCOBUTE MACMBM CE OLEHSBAT MO aMopTU3WpaHa CTOWHOCT, WU3NON3BaiKu
METOAA Ha eeKTUBHATa NnxBa.

BCHUKW pa3xoaM, CBbP3aHW C JIMXBUTE W, aKO € NPUNoXKWMO, NPOMEHU B CNpaBeAnuBaTa CTOMHOCT
Ha WMHCTPYMEHTAa, KOMTO Ce& OTYMTaT B neyanbara unu 3arybaTa, ¢e BIIIOYBAT BLB CbMHaHCOBMTe
pazxoan UAu CbHHaHCOBHTe MNpUXoA4N. PUHAHCOBUATE MacMBU ce MpuU3HaBaT MbpPBOHa4yasHO Ha
TAXHaTa AaTa Ha TbpryBaHe, Ha KOATO .El,pymeCT BOTO € CTaHano CTpaHa no A0roBopHUTE YCNOBWA
Ha WHCTPYMEHTA. Iﬂ,py}KECTBOTO oTnuCBa CbMHaHCOB nacMB KoratTo HErosute AOrOBOPHU
3aAb/MKeHUA ca U3MbJAHERW UK Ca OTMEHeH WK HE Ca BankaHK noBeye.

®WHAHCOBM AaKTMBM W NacvMBW €€ HEeTWpaT, U HETHaTa CTOWMHOCT ce npeacraBa B OTYETa 3a
CblleaHCOBO CLCTOAHWE TOraBa, M CaMO TOraBa, KoraTo JpyXecTBOTO uMa NpasBHO OCHOBaHUE Aa
HeTUpa cyMvTe, U UMa HaMepeHue WK Aa ypexaa Ha HETHa 6a3a UnKn Aa peanuMsvpa akTKBa, U Aa
ypeau naciBa eAHOBPEMEHHO.

(iii) Axymoreper KannTan
OGHKHOBEHN aKymit

O6MKHOBEHUTE aKUMKM ce KnacuuuMpaT KaTto cobeTBeH kanuTan. lMpeaenHuTe pasxoau, npsko
CBbLP3aHU € U3AABAHETO Ha OBMKHOBEHUTE aKLWKM, Ce MPU3HABAT KaTo HaManeHwe Ha cobGCTBEHMA
KanuTan, HEeTHO OT BCHMYKW AaHbyHK edekTn. KanuTamsT Ha [IpyXecTBOTO € MpeAcTaBeH no
UcTOpUYECcKa CTOWHOCT KbM AaTaTa Ha nocieaHaTa perncrpaums.

(k) Fiu3uHr
(i) Mnaiwansns o AN3NHIoBN JOroBOpH

MnalaHusaTa No onepaTMBEH NM3WHI Ce NMpU3HaBaT 8 ne4anbu 1 3arybu Ha Gasa nMuHeRHnA MeTop
33 NepuoAa Ha JSINZMHIOBMA AOroBOp. MUHUMANHWTE NM3MHIOBM BHOCKM MO (UHAHCOB /M3MHI Ce
pasnpeaenstT Mexay GWHIHCOBM pasxoaM W HaMaiABaHe Ha HEeYPeAGHWUTE  3aAbIKEeHWs.
®UHAHCOBUTE PasxXoAW Ce pasnpeAensT KbM BCEeKW Nepuoj 3a BPeMeTo Ha JIMBUHIOBKUA CPOK TaKa,
ye [a ce MOCTUrHE NOCTOSHEH NEPUOAMYEH NMXBEH NPOLIEHT HA OCTaTbKa OT 3a4b/DKEHUETO,

(ii) Onpegensre [Ja/ AAREHO CNOPa3yMeHne ChAbPIKE JTH3HNHI

Mpu BL3HMKBAHE Ha CrIOPA3yMEHWETO, [pY)XeCTBOTO Onpeaens Aanu TO €, WKW CbABPKA SUSWHE.
ToBa e TaKa aKo CNeABalMTE ABa KPUTEPUS €A U3MBAIHEHW:

e  M3MBLNHEHWETO Ha CNopasyMeHWETO 3aBWCKU OT U3NOMA3BAHETO Ha OonpeaceneH akTWE WK
adKTHUBK; U

e CrnopasyMeHue npeAasa NpaBoOTO Ha Non3BaHe Ha aktuea(ure).

Mpu Bb3HMKBAHE WM Cnea MOBTOpHa OLEHKA Ha CriopasymeHweTo, [ipyXecTBoTo pasaens
ANAaLAaHNS U APYTM W3MCKBAHW Bb3HArPaXKAeHWA No TOBA CTIOPa3yMEeHUe, Ha TakWBa 3a NIM3WUHT, U
TaKMBa 3a APYrM €IeMEHTH, Bb3 OCHOBA HA OTHOCUTENHUTE UM CMpaBefIMBA CTOMHOCTU. AKO
[pyXecTBOTO 3aimiouM, Y€ 3a fAafeH (UHAHCOB NKM3MHI € HEBb3MOXHO Ja Ce pasaensT
NNalaHnaTa HaeXAHo, aKTMB M MacvB CEe MNpM3HABaT B pa3Mep, PaBeH Ha CnpaseanvBaTta
cToiiHOCT Ha 6GasoBust awkTuB. Cnejg ToBa MACWBLT (e HaMansBa, KoraTo Ce W3BbpliBaT
NNalW@aHuaTa, ¥ Ce NpU3HaBa BMeHeH PUHAHCOB Pasxoj BbPXY MacuBa KaTe Ce M3NON3Ba AUXBEH
TNIPOLEHT, ONpeaeneH oT [lpy>XecTBoTo.



PuHaHCOB OTHET

° GYNFAPTPAHCIA3 33 nepnofa, npwToysaty Ha 31 mapr 2019

benexku KbM (PUHAHCOBUA OTUET
)] Joxoau Ha nepcoHana
(i) Nnanxose c geuHuPaHn BHOCKHA

MnaH ¢ aedMHUPaHM BHOCKM € MAiaH 3a A0XOAN CNiefl HamyckaHe, CNOpeA KOWTO APYXECTBO Nnnawa
BHOCKM Ha APYFO JIMUE W HAMA HUKAKBM MPABHW WK KOHCTPYKTMBHM 3aflbKEHMS Aa nnawa
FOTTLAHUTENHA CyMM cnea Tosa. [paBuTencTBOTO Ha Bbarapus HOCM  OTFOBOpHOCTTA 33
OCUIYPSIBAHETO HAa NEHCUA NO NAAHOBe 3a ZiedMHUPaHU BHOCKK B Bbrirapus. 3agbikeHusTa 32
NpeBeXAaHe Ha BHOCKW MO MMAHOBETE 3a MNEHCUOHWpaHe ¢ AeWHMPaHK BHOCKM, C& NpusHasaT
KaTo pasxoAM 3a MepcoHana B nevantu u 3arybu Tekywo. BHockuTe Mo nnaH C AeduvHupaHn
BHOCKM, KOWTO Ca AbL/DKMMU roBede OT 12 Mecela cneg Kpas Ha Nepuoja Ha NPefocTaBAHe Ha
yCnyruTe oT Cy)KUTENUTE, C& AUCKOHTUPAT A0 HACTOALLATA WM CTOMHOCT.

(ii) fnanose c gernHMpaHn goxogn

ApyXeCcTBOTO UMa 3afb/XeHnUe 3a U3nnalaHe Ha A0XOA NMPKU HanyCKaHe Ha Te3n CBOW CITYXKUTENN,
KOWTO C& MEHCMOHUPAT B ChbOTBETCTBME C U3UCKBAHWATa Ha un. 222, § 3 oT Koaekca Ha Tpyna
(KT). CwnoBpasHo Teau pasnopenbu Ha KT u pedcTsawma KonekTuseH TPYAOB AOrosop B
<BynraptpaHcras” EAZl, Npu NpekpaTsBaHE Ha TPYAOBWUS AOroBOp Ha CnyxuTen Ha OpyxecTeoTo,
NpMaoGWN NPaBo Ha neHcus, [lpyXecTsoTo My v3nnalla obesljeTeHne B pasMep Ha ABaHapeceT
6pyTHW paboTHW 3annaTy, B chyyai, Ye paboTHUKBLT WK CYXUTENAT UMa HaTpynaH TPYAOB CTax
8 [lpyxecteoTo Haa 10 roaAvHKU KbM AaTtaTta Ha NEHCUOHVPAHE, W obeslweTeHde B pasMep Ha net
6pyTHM paboTHK 3annaTi B cny4yan, Ye paboTHUKET MW CRYXUTENAT UMa HaTPYNaH TPyAos CTax
B [pyxectsoto Ao 10 rogmHu. KbM AaTtaTa Ha OTUETa 33 (PUHAHCOBO CLCTOSHUE PHKOBOACTBOTO
oueHaBa NPUENM3NTENHUS pPa3Mep Ha NOTEHUMaNHUTE pasxoan 3a BCUHKK CYXXUTENWU Ha 6asa Ha
noKnaz, u3roTeeH oT akTioep. B Benexka 24 kbM (MHAHCOBUS OTYET, € ONOBECTEHA CyMaTa Ha
HaYMC/IEHOTO 3aAb/KEHNE, KAKTO M OCHOBHWTE ACMYCKaHWA, Ha HasaTa Ha KOUTO € M3BbPLUEH3
OLeHKaTa Ha 3aAb/MKEHWETO.

Criopea W3nCkBaHeTo Ha craHpapra (naparpad 78 oT MCC 19) npoueHTsT, C KOWTO wWwe ce
AWCKOHTVIDA 33flbiDKEHUETC TpsabBa Aa CLOTBETCTBA Ha MasapHWTe JOXOAM KbM AaTaTa Ha
CUETOBOAHMA GanaHc, KOUTO HOCAT MbPBOKAYECTBEHMTE KOPNOPAaTMBHK obavrauun. Tpu ychosue,
ye HsSMa pasBWT KanuTaloB nasap CneABa fAa Ce M3NOA3BaT MasapHUTE AOXOAW Ha
npaBUTENCTBEHUTE obnvraunu,

Y[auHO e Cbluo Taka KaTo MPOLEHT Ha AMCKOHTMpaHe fAa ce u3nonssa W OvAelata HopMa Ha
Bb3BPALLAEMOCT HA aKTuBuTe Ha npeanpusTvero. [lopaad  ABArOCPOYHWA  XapakTep Ha
3aABKEHVETO U NANCATa Ha Takmea (BMHAHCOBU WHCTPYMEHTKM, OTpassBalld AOXOAHOCT 3a no-
ABbABLE CPOK, € NPeLeHeHo, Ye KaTo HOPMa Ha AWCKOHTMpAHE MoXe Aa Ce NPUNOXKWU O4aKBaHUAT
MPOLEHT Ha ACXOAHOCT MpW WHCTPYMEHTW C TMO-ALIrOCPOMEH NaAeX OT CbLIECTBYBAWMTE,
cneaBaiikn M3MCcKBaHWATa Ha Naparpad 81 va MCC 19.

H3uncneHnaTa ce M3BBPLUBAT Ha roguulHa Oaza OT aKkTioep 4ype3 M3NOJA3BaHeTO Ha MeToa2 Ha
NPOrHO3HUTE KPpeAUTHK €AUHWULM.

[IpYXeCTBOTO MpU3HaBa BCUYKM aKTioepcku nevanbu u 3arybu, Bb3HMKBALM OT fUiaHa 33
AedbuHUpaHN AOX0AW 3a CMETKa Ha Apyrus BceobxsaTeH aoxoa.

(i) KparxkocpoyHy fJOXOAM Ha HAETH /THLa

3aLIKEHUA 33 KPATKOCPOYHWUTE AOXOAN HA HAETK NLIA CE OLEHABAT Ha HEANCKOHTMpaHa 6asa u
ca OTYETEHU KaTo pasxof, KOraTo CBbp3aHUTe C TAX YUIYru ce npeaocTasdr. Macve ce npusHasa
3a cyMaTa, KOSITO ce ouaksa Aa 6bje usnnateHa no kpaTkocpoueH 60HYC B Napu WK NnaHoee 3a
pasnpezieneHue Ha nevantata, ako JpyecTBoTo UMa NPaBHO WM KOHCTPYKTUBHO 3a/ib/KEHUE Ad
3aniaTM Tasd Cyma KaTo pesynTaT OT MWHanW YQIyrv, MPeAoCTaBeHn OT  CNyXuTen, M
3aAB/MKEHVETO MOXE @ C& OLEeHW HaAENAHO.

Opy:xecTBOTO MPHU3HaBa KaTO 3aAb/DKEHWE HEAWCKOHTWPpaHaTa CyMma Ha OLEeHeHuTe pasxoau no
nnaTeH roguweH oTnycK, oYdakBaHW ga 6baaT 3annaTenn Ha CNYXXUTenuTe B 3aMAHa Ha TpyAa UM
3a U3MMHANKWA OTHYETEH NEpPUOLL.
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PHHaHCoB OTYET

° BYNATAPTPAHCIAS 3a neprona, npwoToNBaly Ha 31 Mapr 2019

BeneXxkn KbM (PUHAHCOBMA OTHET
(m) Be3Bb3IMe3gHK CPeAcCTBa NpeAocTaBeHn OT AbpiKaBaTta
(i) Haywnoranex rnaH 3a WHBECTHLIHH

Pewenrne C(2013) 8455, oTHocHO ,[lbpkaBHa nomow, S.A. 34385 (2013/N), aaBa npaBo Ha
Buarapus fa nonssa [eporaums no uneH 108, naparpad 5 ot Aupektuea 2003/87/EO0 3a
pasnpefensHe Ha 6e3nNaTHU KBOTU Ha EMUCUMM HA NAPHWKOBKM ra3oBe B CLOTBETCTBUE C YnieH 108
oT Awpektuea 2003/87/EC B 3aMsHa Ha WHBECTUUMM B WHCTaNauuW 3a TPOM3BOACTBO Ha
eneKTpoeHeprusl U B eHepruiiHa uHgpacTpykTypa (HauWoHaneH MHBECTULWMOHEH MIAH ChINacHo
uneH 108 oT AupekTnBaTa 3a CxeMara 3a Tbprosus ¢ emmcun (CTE).

Moakpenarta OT AbpXaBaTa Ha NpoeKTUTe Ha [pyxecTBoTo BktodeHn B HMW na P Brarapus ce
TpeTtupa xato Ge3BL3ME3AHU CPefcTBa, NPeAoCTaBEHW OT AbpXKaBaTa, CBbpP3aHu C NpUXoau noj
thopMaTa Ha NpexsbpAsHE HA HENApUYeH pecypc 3a U3MNOM3BaHE OT NPeANPUATUETO.

Mpes 2016 r. ,BynraptpaHcras" EA/] B cboTBeTcTBME € Pasaen V - CmeTka ,HIMU" Ha HapepbaTa 3a
opraHMsauMaTa W KOHTpOna No wusmbiaHeHueTro Ha HMW, e npeactasun 3asBieHua 3a
Bb3CTAHOBABAHE Ha Pa3XoAW, HanpaBeHW BLB BPb3Ka C peanusauuaTa Ha MojepHusauna Ha
KOMMNpecopHU craHuuu: Mxtuman, MeTpuy, Nosenew u Ctpanaxa. Cpeacreata onpeaenenu B HIMA
€a BLICTAHOBEHW HaMmBLAHO ChrnacHo 3anoeean Ha MUHUCTBPA Ha eHepreTukaTa

KBOTH 38 THPrOBHA C eMHCHI Ha NapHHKOBH ra3ose

Mopagn nAWNCaTa Ha CYETOBOAEH CTAaHAApT WAM passicHeHWe B pamkuTe Ha MC®O, koiTo
cneunduuHo Aa pasrnexza CYETOBOAHOTO OTHMUTAaHe Ha TpaH3aKuuM, CBbp3aHu C eMMCUMM 33
napHukosu razose {CO2 eMucum), PLKOBOACTBOTO Ha [IPyXecTBOTO € paspaboTMno CHETOBOAHA
NOSIMTMKA, KOSTO CYWTa 33 Hail-penieBaHTHaA U HafeXaHa 33 HYXAUTE Ha MOn3BaTenute Ha
tbuHaHcoeaTa wHpopMauus. CernacHo HauvoHanHWA TnaWd 3a pasnpejensiHe Ha KBOTW 3a
THProBUS C EMUCUM Ha NApPHUKOBM razose 3a nepuofa 2013 - 2020 r., opobpeH oT KoMucnsTa Ha
Eeponeiickna Cuio3, “Bynraptpancraz” EAJ] uWMa npaBo Ha ONpeaeneH pa3mep KBOTU.
MpeAocTaBeHUTE EMUCUN He Ce OTYMTAT KaTo akTMB, a Npu npopaxba, B cy4ail, Ye UMa Takasa,
ce oTvuTa OpyTHaTa CTOMHOCT Ha npopaxbata Ha eMmucuW.BesBbamesgHo nonydyeHuTe oOT
JbpXasaTa KBOTU 38 €MUCUMM Ha MapHUKOBM rasose (CO2 eMycuM) He ce MpU3HABAT B OTYETA 3
(hMHAHCOBOTO CbCTOAHWE, @ Ce CreaaT W3BbHCYETOBOAHO. KOraTo roguHWTE OTAENIEHU eMUCUH
NpeBULLIABaT HAZIMYHWTE KBOTH, 33ib/MKEHWETO 3a NMPEBULLEHWETO CE OLUEHABa NO CnpaBeA/BaTa
CTOMHOCT Ha EMUCUMTE Ha MAPHWKOBM ra30BE KbM Kpasi Ha OTUETHUS Nepyof, 3a KOUTO ce Ab/XaT,
W Cce HauucnsBa npoBwsua. OBWMAT OPOA AOCTUIHATU KBOTU CE Onpeaens upes npeacraBaHe Ha
BepubUUMpaH A0KIAA, M3AAAEH OT HE3ABUCUM akpeauTUpaH BepU(UKALMOHEH OpraH.

JOMBLNHATENHW Pa3ACHEHUS BbB BPb3Ka ¢ OE3Bb3ME3HO NPeAOCCTaBEHMTE KBOTW Ca M3NIOXEHU B
benexka 29 YCNoBHW 3alb/IKEHW.

(iii) Be3sb3MesgHHM CPEACTBA NPEAOCTIBEHH OT AbPIKABATa, 06BbPIAHN C AKTHBH

Ge3sBb3ME3RHN CPeAcTBa, NPeaocTaBeHW OT AbpKaBaTta, Ce NPU3HABAT NMbPBOHAYANHO KaTo
OTCPOHEHM NPUXOAM MO CNpaBeAIMBa CTOMHOCT KOraTo MMa AOCTaTbyHa CUrypHOCT, 4e te Gupat
MONYYEHN W ye [IPYXECTBOTO Le W3MbJHW YCIOBUSITa, CBbP3aHW CbC CpPeACTBaTa W Crep, ToBa Ce
NPU3HABAT B ne4antu v 3arybu KaTo Apyrv Npuxoav Ha cuctemaTtnyHa 6asa 3a NosesHus XWBOT
Ha aKTuBa. Be3BbaMesHN CPeACTBa, KOUTO KOMMEHCMpaT [pyKeCTBOTO 33 M3BbPLUEHW pasxoam,
ce npu3HaBaT B nevandu u 3arybu Ha cuctemaTvyHa basa B NEPUOAUTE, B KOWTO Bb3HWKBAT
pasxoaure.

(n) YyxpaecrpaHHa BanyTa
(i) Caenin B NywgecTpanHa Banyra

OnepauunTe B MyXAECTpaHHa Banyva Ce OTUMTaT BbB (yHKUMOHAnNHata BanyTa no oBMeHHuA
KYPC, NMPUIOXUM B IEHS HA U3BbPILBaHE Ha caenkara. [1lapuyHK aKTMBK W MacuBu, AEHOMUHUPaHU
B YYXJEeCTpaHHa BanyTa, ce OTUMTaT BbB (PYHKUMOHANHaTa BanyTa Mo 3aKiIOMUTENHMA KyPC Ha
BHB B fieHs Ha M3roTBAHE Ha OTYETa 33 (DMHAHCOBOTO CbeTosHue. leyanba wnu saryba or
KYPCOBM Paanuku, MpoM3TMUALLM OT NapUuYHM MO3MUMK, € pas/KaTa Mexay aMopTusupaHaTa
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PuHaHCOB OTYeT

° BYNTAPTPAHCIA3 38 nEPHOAa, NpuTIoYBaL Ha 31 mapr 2019

BenemKy KbM (hMHAHCOBUA OTUET

CTOWHOCT BbB (hYHKUMOHANHA BanyTa B HAYanoTo Ha Nepuoaa, Kopuivipaka C edeKTUBHaTa Nuxea
M MMaLaHusTa npes nepuoaa W aMmopTu3MpaHaTa CTOWHOCT B UYMAECTpaHHa BanyTa,
npesanyTupaHa no Kypca B Kpasi Ha nepuoaa.

HenapuyHW aKTUBKM W MACUBM, AEHOMUHWPAHW B UYXKAECTPAHHW BanyTh, KOMTO ¢& OTYMTaT no
crpaBepnMBa CTOWHOCT, Ce MpeBpblAT BbB dYHKUMOHANHaTa BanyTa No Kypca Ha AaTaTa, KbM
KOSITO € onpeaeneHa CrpaBejsivBaTa CTOMHOCT. HenapuuHW akTUBWM W Nacusi B YYXKAECTPaHHA
BanyTa, KOUTO Ce OLIEHSIBAT N0 UCTOPUMECKA LieHa, ce MPEBanyTupaT BbB (yHKLUWOHaNHaTa sanyTa
Mo Kypca Ha AaTaTa Ha caenkata. KypcoBM pasnuky, Bb3HUKBALW OT NpeBajlyTUPAHETO BbB
(hyHKUMOHanHaTa BanyTa ce aTuvTaT B nevantu n sarybu.

Ot 1 sHyapu 1999 rogmHa ob6MeHHUAT Kypc Ha Bbnrapckms nes (BGN) e ¢mkcupaH KbM espo
(EUR). O6meHHMaT kypc e BGN 1.95583 / EUR 1.0.

(o) OaHsyn

JlaHbKET BbPXY NevanbaTta 3a roAMHATa NpeACTABNABA TeKyWM M OTCPOYEHU AaHBLUM. [aHbKLT
BbpXy Nedyantata ce npu3Hasa B nevantuv v 3arybu, c M3WIOYeHWe Ha TO3HW, OTHacAW ce 3a
6V3HEC KOMGMHALMM MAK 38 CTATUMW, KOUTO Ca MPU3HATU AMPEKTHO B COOCTBEHUA KanwuTan, unu B
Apyr BceobxsaTeH Aoxoa.

TekyLWUAT AaHbK € OYAaKBaHOTO BAHBYHO 3aAb/IKEHWE WK B3eMaHe BbpXy obnaraemaTa nedvanta
unu 33I'\[66 3a roAvHata, npvmaraﬁkw AaHbYHUTE CTaBKW, BNe2nW B CWAa UAW NO CbLUECTBO,
BbBEAEHN KbM OTYETHATA AATA W BCUYKW KOPEKUMA 38 AbJKUMUA AGHBLM 38 NPeAXoAHN FOAMHN.

OTcpoveHnTe AaHbUM C& U3YMCNABAT BbpXYy BPEMEHHWTE PAa3NMKU MEXAY CyMuUTE Ha aKTUMBUTE U
nacMBuTe, NPU3HaTHU BbB (OUHAHCOBUA OTYET, W CYMUTE M3MNOA3BAHW 38 AaHbYHW LUENN. OTtcpoueH
A3HBK HE Ce NpU3HaBa 3a:

e BpeMeHHW PasfIMK1 OT M>PBOHAYANHO NPU3HABAHE Ha aKTWBW W NaCWUBK NPU CAENKA, KOATO He
e BusHec KOMBMHAUMA M KOSTO He 3acara nedandu v 3arybu, HUTO 32 CYETOBOAHWU, HUTO 3a
AAHLYHU Lenu;

e pa3NNKK, CBLP3aHM C MHBECTULMKM B ABLUEPHU NPEANPUATHS W CbBMECTHO KOHTPOMMPaHW
NpeanpusTAs JIOKOJIKOTO € BEpOosiTHO, 4Ye Te HAMa Aa uMaT obpaTHO nposBreHne B
0603puMOTO Ebaewe; u

e obnaraeémMn BPEMEHHW pPasnUKW, BL3HWKBALLWM OT MbLPBOHAYaNHO NpU3HaBaHe Ha penyTauuns.

OTcpoyeH AaHbK €& OLUEHABa MO AAHBLYHWUTE CTaBKK, KOWTO ce o4Yakea pa ce npunarat 3a
BpeMeHHUTE pPa3fInKK, KoraTto Te cé NposABABaT 06paTHO, Ha 6a3aTa Ha 3aKOHW, KOUTO ca B cuna
WK Ca BbBEAEHW MO CbLUSCTBO KbM OTHETHATA AaTa.

OTcpodeHUTe AAHbYHKM aKTMBM W NMacMBKU CE KOMNEHCUMpaT CaMo, ako uMa NpaBHO OCHOBaHWE 3a
npyucnajgade Ha TeKyLWWM AaHbYHW aKTUBK U MAacuBU, U Te C& OTHACAT A0 AaHbUW BBpXy nevanGata,
HaNOXEeHU OT €f0HK M CblliW AaHBYHWU BNacTH.

AKTMB TMO OTCPOYEHM [@HBLW CE HAYUC/sBa 3a HEWSMON3BAHWTE AaHbUHK 3arybun, KpeauTu u
NPMCNAZAILM Ce BPEMEHHW Pasnvku, AOKOAKOTO € BepoATHO Bbaella obnaraema nevanba aa 6bae
HaluuHa, cpelly XOATO Te Aa MoraT jga 6bar u3nonspaHu. OTCpoueHWTE AaHBYHW aKTUBK ce
npernexaaTt KbM BCAKA OTUETHA AaTa U Ce HamansBaT [OKONKOTO HE € BEpOATHO nosede Sbaela
varoga Aa Gbae peanusupaHa.

MpU ONpenensHeTo Ha TEKYWMA W OTCPOYEHUS AAHBK [IpYyXecTBOTO B3eMa npeAsuA edekta ot
HECUTYPHU J@HbYHM FO3WLMK W A&nW AOMBAHUTENHW AaHLUM WAM NIMXBU MOXE Aa €38 AbDKUMM.
JPYXECTBOTO CMATA, Y& HAUUCNEHMATA 3a A3HBYHU 33fb/DKEHWA €A BAEKBATHW 3@ BCUYKW
OTBOPEHW JAaHbUYHM roAMHW Ha Gasata Ha oueHkaTa Ha MHOro  (aKTopW, BKIIOUMTENHO
WHTEprpeTUpaHe Ha [A@HbLYHW 3aKOHM M npeavweH onwT. Tasu OueHKa e OcHOBaBa Ha
NPUBNU3MTENHM OLEHKM 1 AOMYCKaHWs U MOXE Aa BIUTIOYBA NpeLeHkn 3a 6bleum cubutns. Moxe
fa Ce nosBM HOoBa MHGOPMALMA, crnopea KosTo [pyXecTBOTO A3 NMPOMEHW CBOMTE MPeLeHKW 3a
afleKBaTHOCTTa Ha ChIUECTBYBALIMTE AAHBYHW 33AbLIDKEHWA; TakMBa NpPOMEHM B AaHbUHUTE
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3aabJoKeHUs Huxa 3acerHanu pasxoAa 3a AaHbuW B nepudoaa, KOraTto TakoBa ornpepensaHe 6uae
HanpaBeHo.

32. MpunaraHe Ha HOBM M peBuanpanm MCOO

KbM paTaTa Ha opo6peHue Ha TO3W (PMHAHCOB OTUET Ca NyBNMKyBaHH HOBM CTaHAAPTH, U3MCHEHUA
W PA3fiCHEHWA KbM ChILECTBYBaLUM Beue CTaHAAPTW, HO HE Ca BNIE3NK B CUNa wn He ca npueTH ot
EC 3a (pMHaHCOBaTa rodvHa, 3anouealia Ha 1 sHyapu 2019 r., U He ca 6uan NPUIOXKEHRW OT NO-
paHHa gata oT ApyxecTsoto. NHdopMaLmsa 3a Tean CTaHAAPTU U USMEHEHNUS, KOUTC MMaT edekr
BBbPXY PUHAHCOBUA OTHET Ha [\pyXeCTBOTO, € NPEACTaBeHaA No-A0NY.

PLKOBOACTBOTO OYaKBa BCMUKM CTAHAAPTU M vaMeHeHus Aa OwjaT npueTM B CHETOBOAHATA
NoRMTUKa Ha [PYXECTBOTO Mpe3 MbpBMA MeproA, 3anouBall CNeA AATaTa Ha BNW3AHETO UM B
ouna. He ce oyakBa TE3W HOBA CTAHAADTV M M3MEHEHWS Jla MMaT ChblllecTBeH edekT Bbpxy
(UHAHCOBMA OTHET Ha [JpyXeCTBOTO.

MC®PO 9 ,®PMHAHCOBM MHCTPYMEHTH” (M3meneH) — lpeanniawjaHusa € OTPULATENHO
KOMNeHcUpaHe, B cUAa oT 1 aHyapw 2019 r., npueT ot EC

A3MeHeHnsiITa faBaT BL3MOXHOCT Ha APYXKECTBATA Aa OLEHABAT ONPEAENEHH dVHAHCOBW aKTUBMW,
KOWTO MOraT 42 6baaT M3nnaTeHy NpeacpouHo C OTPULATENHO KOMMEHCUpaHe, No cnpaseanusa
CTOMHOCT B ApYrMs BceoGxBaTeH 10X0A BMECTO B nevantara unu sarybara.

MC®O 14 ,OTcpoueHM CMETKM NPU PErynpaHu LeHn” B cuna ot 1 saHyapu 2016 r., Bce
ouwe He e npuer ot EC

MCOO 14 nosBonaBa Ha ApYXecTBa, npunaram 3a mupsu MeT MCPO, aa npoabmkat
MpV3HABaHETO Ha CYMMW, CBbP3aHW C PEryIMPaH1 UEHW B ChOTBETCTBUE C W3UCKBAHMATA Ha TAXHATA
npeavwHa cuetopoaHa 6asa, korato npunaraT MC®0. C uen nopobpsasaHe Ha CbNOCTABUMOCTTa C
OTUETU Ha ApYXECTBa, KouTo Beye npunarat MCO®O 1 He NpuU3HaBaT TakuBa CyMW, CTaHOapTLT
W3KCKBa na 6bie NpeacTaseH OTAeNHO eheKTbT OT peryMpaHnTe LeHn.

MC®O 16 ,JIusuHr” B cuna ot 1 aHyapu 2019 r., npuer o7 EC

Tozu CTaHAapT 3aMeHs ykasaHusTa Ha MCC 17 LJUsvHM W BbBEXAA 3HAYWTENIHW NPOMEHWU B
OTYWUTAHETO Ha NM3UHMA 0COBEHO OT CTPaHa Ha JIN3WHTONOYHaTENUTE.

CbrnacHo MCC 17 OT NM3UHIOMNoNyYaTeNuTe ce U3WUCKBALE Aa HanpaBAT PasrpaHU{EHUE Meddy
(bMHAHCOB NM3WHI (NpU3HaT B 6anaHca) U onepaTMBEH IN3UHT (npu3HaT usBbHbGanaHcoso). MCOO
16 U3WCKBa NIM3MHIrONOAyYaTENVTE A3 NPU3HABaT NIM3UMHIOBO 3a/Ib/DKEHWE, OTPA3ABAWO 6bpewmTe
NIUSMHIOBA MNALAHUA, W 'MPaBo 3@ NONM3BAHE Ha aKTWUB' 33 NONYTU BCUYKM JIN3UHTOBW AOroBOPU.
CMCC e BKNOUMN npaso Ha M3Gop 3@ HAKOM KPAaTKOCPOYHW JIM3UHIA W NW3UHTU Ha ManoueHHW
aKTVBMW; TOBa UBKMIOYEHUE MOXe Aa Gbie NPUIOKEHO CaMO OT SIUSUHIONoNyHATENNTE.

CYeTOBOAHOTO OTHMTAHE OT CTpaHa Ha NN3VHroaaTennTe ocrasa nodty 6es npoMsaHa.

CournacHo MC®Q 16 3a AOroBop, KOWTO € Wi ChibpKa NU3WHL, C& C4WTa /ACroBop, KoiTO
MpefocTaBs NPaBOTO 33 KOHTPON BbpXy NOM3BaHETO Ha aKTWUBA 3a ONpeAeneH nepuoa ot Bpeme
cpelly Bb3HarpaXaeHuve.

KtM OTYETHaTa paTta JpyXKeCcTBOTO HAMa HEOTMEHAEMU 3aAb/IKEHHA MO JOroBOPKU 3a OnepaTuBeEH
NIN3UHT,

MCC 19 floxoan Ha Haeth nmua“ (M3ameHeH) — MpoMAHa B NAIaHa, CbKpallaBaHe UK
ypexaaHe - B cuna ot 1 saHyapu 2019 r., BCe olLe He e NpHeT oT EC
Te3n n3MeHeHUsA u3McKeaT ApyXecTBoTo Aa:
- ha V2NON3Ba aKTyanu3MpaHu fONyCcKaHws, 33 @ ONpeAeni pasxoawTe 3a Tekyll, CTaxX u
HETHWA NIMXBEH NPOLIEHT 32 OCTaTbka OT NEPUOAA CNej USMEHEHMETO, CbKpaLlaBaHETo Uni
ypenaaHeTo Ha nnaHa; u
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- npwsnasa B Nevan6aTa M 3aryéata KaTo YacT OT PasXOAUTE 3a MUHAA TPYAOB CTaX WM
neyan6a WM 3ary6a OT CETHJMEHT BCSKO HaManeHue Ha W3MUWBLKa, AOPW aKo TO3
W3MVILILK He € BUN NpU3HaT Npean Nopaav BL3AEACTBMETO Ha TaBaHa Ha akTHea.

MCC 28 ,MHBeCTMuMM B acOLUMMPaHW NpPeanpusTMA U CHLBMECTHU npeanpvaTis”
(v3MeneH) — [ALAroCPOYHN YHACTHA B aCOLMNPaAHK 1 CEBMECTHU npeAnpuATHA B CUMa
oT 1 aHyapu 2019 r., BCe ollle He & NpXeT oT EC

VI3MEHEHMETO MOSCHABAE, Y& APYXeCTBaTa CeBa ia OTYMTaT AbArOCPOUHN y4acTha B acoUVMpaHM
M CbBMECTHU TIPEANPUATUA, 33 KOWTO HE Ce npunara METOALT Ha cobcrBeHMa Kanutan, ¢brnacHo
usnckeaHuaTa Ha MCo0 9,

KPMC®O 23 “HecvrypHOCT OTHOCHO OTUMTaHETO Ha AaHDbK BbLPXY poxopa” Bcwna ot 1
siHyapm 2019 r., Bce oule He e npuer o7 EC

PazsicHEeHMETO AABA HAaCcOKW KaK Aa Ce npunarar usucksaHuata Ha MCC 12 OTHOCHO NpU3HABaHe M
OLEHSIBaHe, KOTATO UMa HECUIYPHOCT OTHOCHO OTUUTAHETO Ha AaHBK BLPXY AOX0AR.

FoaMwHK Nopo6peHus Ha MCOO 2015-2017 r., B cuna OT 1 AHyapw 2019 r., BCe oLle He
ca npuetu ot EC

Tesn U3MeHeHUa BKNIOYBAT HESHAYUTENHW NPOMEHU B!

. MCPO 3 "BusHec KOMGMHaUMM" - APYXXECTBOTO MpeoueHsBa npeaullHna cn Aan B
CLBMECTHO KOHTPONMpaHa AEMHOCT, KoraTo npuacbie KOHTPON BbPXY AeitHocTTa.

. MC®O 11 "CbBMECTHM NPeAnpuaTUS " - APYKECTBOTO HE MPeOoLieHABA NPEANLLHNA CA AN B
CLBMECTHO KOHTpONMpaHa AelHOCT, KoraTto npuaobve CLBMECTEH KOMTPOA  BbPXY
peliHocTTa.

. MCC 12 "QaHbLy Bbpxy AoxoAd” - APYXECTBOTO OTUMTa BCUHMKM AaHbYHU NOCNEAMUW OT
nnawaHuATa Ha GUBMAEHTU MO ChLUMA HAYMH KAKTO CAMUTE TAX.

. MCC 23 "Paaxoau Mo 3aeMu” - APYKECTBOTO TPETUPA KaTo uacT oT oblurte 3aeMu BCEKN

33€M MbPBOHAuYaNHO B3eT 3a pas3paboTBaHE Ha aKTUB, KOrato akTMBLT & [OTOB 33
nnaHupaHaTa ynotpeba wnu npoaaxba.
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