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AN"BBJITAPCKH CIIOPTEH TOTATHIATOP"
OTYET 3A INEYAJIBATA HJIH 3ATYBATA H IPYTHA BCEOBXBATEH JOXO0/ 3a 2018 roguxa

20181, 2017T.
Hpnnowemie BGN'ooo BGN'ooo
Hemnu npuxodu om npodaxciu 1.1.1, : 250587,
TIpuxoau OT JOIOBOPH ¢ KIHEHTH T.4. 158 786 150 537
IMoCMBIABHIR O XA3APITIHY B2pU 157181 148 799
Apyeu npuodu e EEEESESE NSRS
06110 NMPHXOAH OT ONEPATHBHA AEHHOCT EhiEsT frsEs
Pazxodu no UkoHoMUMeckU eaeMermu [ ;
Pasxoni 3a H3NONARAHHA CYPOBHIHA, MATEPHATH 1 KOHCYMATHEH 1.2.1. (2121) (2 112)
Pasxoan 3a sBILIHE yeIyTn L2 (14 173) {13 303)
Pasxoau 3a aMopTHAAINH 1.2.3. {2 217) (2174)
Paaxom aa mepeonana 1.2.4. (17 362) (17 433)
IMeuantn Ha y4acTHHINA B XA3aPTHH HIPH (83 08g) (77 553)
Paaxomit 3a ofieduenkH Ha HOIHAAHCOBH AKTHBH 1.2.5. - (58)
Jpyru paaxogn 1.2.6. {3 797) (4 438)

Cymu ¢ kopexmugen xapaxmep L2.7. PG e

OG0 pa3xoay OT ONEPATHBHA AeHHOCT

Hetmu (saryGu)/ nevanbu or obeanenia Ha pHUHAHCOBH AKTHBH 1.2.8. (5) =

Ileuan6a/(3aryba) or oneparuBHaTa AeHHOCT

DUHAHCOBH MPIXOH 1.3.
QUHAHCORH DAZXOAH 1.3.

DunaHcoeu npuxoau/(pasxoni), HeTHO

Heuaabu/(3azy6r) om onepayuu, KOUMo ce omumam
HEMHO 1.2.9.

Ileuanta/(aary6a) npea pasxoaH 3a AaHbIH

{Pazxomn)/mpuxoau 3a aHbUH 1.2.10.

Tleuan6a/(3aryfa) sa nepuona o1 NPOILIKABALIH
AEHHOCTH

Buocku eernacHo 3X u Y11 -

Teuanba/(saryba) sa nepuoga

Hpyr BCeoOXBATCH A0X0/I, IPEACTABEH NPEAH CEBhP3aHHTE
AANBYHH ediekTH 1.4.
Koanodenmu va Opyz acenfixammen doxod, oumo wama da Gudam
nperaaenfitpipai ko nevaaba uau sazybo npedu obaazane ¢

deniniyn

TMeuanba/(zarvBa) or npeoLeHin (25) 4251
TMeuantir/ (3arybu) or npecueHiarre Ha (VAo 33 JedHHHpaHY joxon (=1) (7)
OO KOMIOHCHTH 1A JPYT BeeoBXBATEH TOX0IL, KONTO nuva ja eaar

npexaacidmuEpas Kum mewanha i daryba upeps obaarane ¢

AL

[Apyr sceolxBaTed J0X0/, 34 NEPHOJA, HCTHO OT AAHEIM

06no seeobxpaTeH J0OX0] 34 NepHoaa

Hpunoencenuamua om cmparuyd 1 do ya 86 ca nepasdeana wacm om giunancoaus om4ent.

IlpeacrapnaBaid;:
Hanan JamaHon

CheraBuTen:
Coeraa Huxkoaoba

Japepn:
MeaOaut 001
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AM'EBJITAPCKH CITOPTEH TOTAJTH3ATOP"
OTYET 3A PHHAHCORBOTO ChCTOHHHE kb 31.42.2018 1,

Tpnansenne 3riz.zoifr 3L12.2017T. 1.1,2017 1,
AKTHR BGN'ooo BGN'ooo BGN'oooD
Herexymy axTasn
HmoTn, Mamunn, coopekenina i ofopyinane a1, 47 840 27 708 27708
HHBeCTHHORHY IMOTH 2.2, Any 8148 B 148
HemaTepuasHil aKTHBH, PA3THSTHA OT PENyTaIus 2.3, 2 108 a7s 375

Terytn aKTHEN

Teryii MaTe[HATHY 3a0acH 2.4, 4341 4130 4130
Teryu TEHPrOBCKH 3 JIPYTH RIEMAHIA .5, 2 702 5188 5188
Telymu JaHEYHE AKTHEH 2.6. 16 16 16
Tlapsignn cpeacTea 9.7, 8733 8162 8162

AN"BhJICAPCKH CITIOPTEH TOTAJIN3ATOP"

OTYET 3A PHHAHCOBOTO ChCTOHHHUE 1M 31.12.2018 I, - TPOIHIARCHRE

Hpuamsenne 31.12.2018 1. 31.12.2017 T. 1.1.2017 T,
COBCTBEH KAITHTAJ nn ITACHBH
CofGCTECH KAalHTA 2.8,
OcHOBEH KamuTal 2.9. 4171 4171 4171
Perncrpupan Kamwran 4171 4171 4171
Peaef 2.9.1. 28 429 28 475 28 475
DHHAHCOB PE3YITAT 2.0.2. {30 846} (28 196) {20 283)
Hepaaupenenenn nevanbu/(senoxpuTn 3arybi) (20 636) (17 518) (13 076)
Meuan6a/(3arytia) 3a rogunara (10 210) (10 678) {7207)
& .M. 3a cofic | HE KOMATHUATIG-MOTRD
30 HEKOHTMPOAUPAHOME YUICIINE 1754 4450 12 363
Herexymm nacusi
Heveryiuy THProncky i jIpYTH 38/ TKeHIA 2.10. 20 193 30187 22 274
HerTekymH 3aIbaseHHA KbM HeJCOHAA B CONNANH0T 2t B a5 T

OCHCYDARGNE

Texyimn nacuny

Tekyim THPRORCKH 1 IPYT'H 3aTbIIKeHAA a.12, 17 736 14 600 14 600
L bIKEHNA KEM DepPCOHATA H COTHATHOTD

N S 26 " 213. 2747 2339 2339

OCHIVPARAHE

TeKyIIH ZATLYHA S3ThIHeHHE 2.14. 214 200 206

Hpuaoxcernsana om crapanuya 1
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Haman JlaMaHoR
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AN"BBJATAPCKHA CIIOPTEH TOTAJTH3ATOP"
OTYET 3A ITIPCMEHHWTE B COBCTBEHHA KATTHTAJI xbMm 31.12.2018 1.

Hampynaru Oowo

Ocuoacn Hpeamtu
Peaepeu nevaatu/ cobcmaen
Kanumaa om emucunt
aazybu Kanumaen
BGN'ooo BGN'ooo BGN'ooo BGN'ooo BGN'ooo

Onepauuu cec cobemaenuyume

Veeandenne/(HaManeHue) gpes ApyTrH NpoMeny

Ileuan6a/(aary6a) sa nepuoaa (10 678) (10 678)

Hdpye eceobxeamen doxod - 4244
[euanta/(3aryba) 0T MpeoneHKH 4 251
Meaan6u/(3arybn) or NPecienkNTe Ha NIaHoBe 3a JAcduaupann

AOXOAN @
Jpyr BcecobXBaTeH JOX0M 34 TICPHOLA = 4244
JApyr BceodXpaTeH Z0X0/L 32 TEPHOAA, HETHO OT JaHbiH = 4244

[TpoMesy B HAYATHATE CATA, TOPAIH IIPOMAHA B CHETOBOSHATA

TOOJHTHEL

Edekr or nspeo npunarage va MCPO g

Onepayuu coe cobcmeenuyume
Yeennuenne/ (Hamasienne) 4pes Npexsbp/UiHE MCHIILY

NPECLEHBIHIA PE3CDE H HepasnpegencHa nedanba, HETO OT (25) 25 -
OAHBIH
HNeuan6Ga/(aary6a) sa nepuosa (10 210) (10 210)
Jpyz aceoGraamen doxod - - (21) - (21)
Heuantu/(zary6 ONENKITE Ha IUTAHOBE 33 e Epay

n6u/(z3arybn) o npeone AeprIHp: G0 (21)
JOX0aH
Ipyr BecoGxrared AoXoy 3a NEPUOA - (21) & (21)

(21) = (=1)

Jpyr sceoGXBaTeH ZOXOK 34 HEPHO/AA, HETHO OT JAHBILH =

IpunoxceHusma om cmpanuya i do cny uya 86 ca HepasdeaHa yacm om HGUHANCOBHA GIYemn,

TlpeacTap/isBalL:
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L2

3aBEpPHI CHINACHT OOWTORCKM AOKNAA. _‘-;f:",,'; {)'r‘? baia i -| f
S .\‘{q‘ L i
25 MAR 7019 S

e
' i A,

~

( Cadun P

3asepun: g ¢ pdOnur OO0 - It
HeaOput OO]T : W, N2 150 ;I,"
Ynpasuten / ParucTpypan oguTop / .a-"/ A
T 7
.'. 15
: . a g, Y
Hara na opobpenune Ha hUHAHCOBUI OTHET: IAUCE LG e e g T

Codnn, 22 mapr 2019 1.




JIN"BWITAPCKH CIIOPTEH TOTAJIH3ATOP"

OTHET 3A ITAPHYHHTE ITOTOLIH, KOCBEH METO/1 3a 2018 roanna
2018 r.

BGN'ooo

IMapuYHH MOTOLH OT ONEPATHBHA AEHHOCT

2017T.
BGN'ooo

Mewanta/(3ary6a) ETTEEST TITTEEST

Kopexyut aa uapasunasane Ha nevaabama/(aazybama)

Kopexkin 3a pasxop 3a JaHBK (23 576) (22 338)
Kopexkiun 3a hMHaHCOBY Pa3xoau
Kopek1iuu 3a Hamanenye (YBesMdeHue) Ha sanacure (211) 19
Kopexuun 3a HaManeHHe (YBeJIHUeHHe) HA TEPTOBCKHTE M APYTH B3eEMaHuA

(630) 127
Kopekuuu 3a Hamanesue (YBeiMueHHe) Ha B3eMaHMA OT KACHEep IPHeMUHLIH

1333 (838)
Kopexkuun 3a yBesinuenye (HamMaseHHe) HA ThPrOBCKATE W APYTH 3aIbJIKEeHHSA 4128 (1062)
Kopekuun 3a ypenudenne (HaMaieHle) Ha JKaKIoT 2 623 {2 506)
Kopexuuy 3a ysesiuueHue (HaManeHue) o HeHsIUlaTeHy nevanbu (313) 1029
Kopek1in 3a ypenuuenue (HamaneHue) Ha 3ab/AeHHA KbM Y4acTHHLH (3 693) 11277
Kopekuuu 3a ysesnyuenne (HamaseHue) Ha IPYTH 3ab/KeHHUA
Kopexuuu 3a aMopTH3aLMOHHUTE PA3X0AH 2217 2174
Kopexuun oT cnpaseftHBy cToiiHoct - 3arybu win neyanba 4 251
Kopexunn 3a HepasmnpezesneHa rnevanba ¢ npeouedbyeH peleps (25) 2
JpyTH xopexkuuy 3a Ge3kacoBy onepanun (21) 62}
Kopekuuy 3a yeenuuenne (HaManeHHe) Ypes Apyri IpoMeHH 7 560
O6ujo Kopexyuu 3a uspasineaie Ha nevarbama/(aazybama)
HeTHH NApHYHH HOTOIH OT (M3MOJ3BAH B) ONepanng 2758 3788
[narens JTAXBHE 168 231

(1)

TMapuuuy noToum oT PHHAHCOBA ACHHOCT
[Momyyenn THXBH 1
[liaTenn JUXBH (168)

(231)
| S (20

IMpunosycenuaima om cmpayuya 1 0o ya 86 ca Hepasdeana vacm om (HUHAHCOBLUA OMHEN,
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Ceerapuren: -
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TOAUIIEH ®PUHAHCOB OTYET
TFOAHUIIEH JOKJIAJ 3A IEMHOCTTA
JOKJIA/L HA HESBABUCHUMMUWA O/TUTOP
3A TOIUHATA, TIPHKJIIOYBAIIA HA 31 JIEKEMBPU 2018 T

TopnmauaT (PUHAHCOB OTYET OT CTPAHUIA 1 10 cTpaHua 86 e ogoOpeH u
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7/
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JOKJIAZl 3A IEUHOCTTA............. 0 sy i 9
L. OBHEA JEEDOPRIATIPEH ... .conoomsuvinssnasinsasisisnivaseiiasssssivs sohnsises tieaiisd ugrss Aasasens s — 26
II. FABA 3A H3IrOTBAHE HA OHMHAHCOBUTE OT‘IETI/I " MNPHJIOKEHH CbINECTBEHH
CUETOBOIHH TTOJTHTHKH .........occcoeeeevneneeieneetassseesaeessscssssnnsnsssnssnssnsassessnsnsnnsssasesenssssnsssnns 28
A B S D PRI s« .en s o B DN S A SRS H Y RPN AR S AN AN RS RE vrerrerennennes 28
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1.2. OCHOBHH II0KA34TEN HA CTOMAHCKATA CPE/IA «vvvveiveruersrsansssnns R T cikissnie. S0
2. UzsBnenne 3a CbOTBETCTBUE ...... SRS T W W s T R T s e A 29
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3.4. OnoBecraBanusa Ha 00e3MeHKA B OTYETUTE, MYOJTUKYBAHH 11PE3 20181, ..cvcvviveisiininiennn 37
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AT "BEBJITAPCKH CITOPTEH TOTATH3ATOP”
Hoxnao 3a deiinocmma u @uunancoe onmvem 3a 2o0unama saewpiueaia Koy 31.12.2018 2.

TOKJIAJL 3A IEMHOCTTA

3a ropuMHaTa, NPUKJIIOYBAINA HA 31 IeKeMBpH 2018 1.

IMTPUET C ITPOTOKOJI N2 97 OT 22.03.2019 r. HA IIPEJICTABJIABAIIIUTE

HACTOAIIMAT JIOKJIAZL 3A JOEWHOCTTA HA 11 ,BBJATAPCKA CIOPTEH
TOTAJIU3ATOP® E USI'OTBEH B CbOTBETCTBUE C PASIIOPEABUTE HA I'JTABA CEZIMA
OT 3AKOHA 3A CHETOBOACTBOTO U UBMCKBAHUATA HA ThbPTOBCKUA BAKOH

PHKOBOJICTBOTO MPEACTABA CBOA TOAMINEH JIOKJIAZ M CAMOCTOATENHHA TOMMINHUA (PHHAHCOB
OT4ET KBM 31 /IeKeMBpHU 2018 I., U3roTBEH B CHOTBeTCTBHE MeK/IyHapOJHHUTE CTAHAAPTH 3a
(punaHCcoBO oTUMTAHE, TPHETH OT EBpOneicKkus chlo3.

Tosu (PUHAHCOB OTYET € OAUTUPAH OT 0gUTOPCKO ApyecTBo UcaOnur OO/,

OIMCAHUE HA TEHHOCTTA

IIpennpusruero e perucrpupano B P Bearapus, ¢ EMK 202766380. OcHoBHara My AeifHOCT €
CBBLp3aHa ¢ OPraHU3HPAHETO HA TPAJHUIIMOHHA JIOTAPHA, YHCIOBH JOTAPHHHN UIPH, MOMEHTHA
JIOTAPUSA W 3aJIaTaHUA BBPXY PE3YATATUTE OT CIIOPTHH ChCTe3aHUs ¥ HaAOATBaHUA ¢ KOHE H
KydeTa Ha TEpUTOPHATA Ha CTpaHaTa B ChOTBETCTBHE C M3MCKBAHHATA Ha 3aKOHA 3a Xasapra H
HOPMATHBHUTE aKTOBE 3a HErOBOTO mpuiarase. [IpeanpusTHeTo U3BHPIIBA U APYTH AEHHOCTH,
KOUTO IMMOAMOMArar, ChIIbTCTBAT MJIA JIOBJBAT OCHOBHMsA My NpeAMET Ha JEeHHOCT, B TOBA
YUCEJIO OT/IaBaHe 110/ HaeM Ha JbJATOTPaiiHi MaTepHaJHU aKTHBH.

JAI1 ,Bbarapck CiOpTeH TOTAIM3aTOp" e JbPIKaBHO MpeAnpusaTHe 110 CMHCHIA Ha Wi.b2 an3
or TBProBekus 3aKOH, IOPUAHYECKO JTuile KbM MUHHCTEPCTBOTO Ha MiIajierkTa u criopra, Toii e
HpaBOIPHEMHHK Ha ,Bharapcku cropreH Toranusarop’, oOpasyBaH Mo pefa Ha 3akoHa 3a
sunara u cemedersoro ¢ ITMC N.18/31.01.1957 r., perucrpupal ¢ pementne Ha Coduiickn
OKPBKEH CBA TO rpakaaHcko aeno N.14584/13.09.1957 r. u 3akoHa 3a (HBUYECKOTO
pp3nuTanue u cnopra . C IIMC N.163 ot 02.08.2000r. u IB 6p.65 or 08.08.2000 r., e npuer
VerpotictBenus npaBunHuk Ha BCT. C mero e ypeneHa CTpyKTypara, YNpPaB/ICHHETO H
AeHHOCTTa Ha ,,BBArapCcKH CIIOPTEH TOTAIM3ATOP .

[IpeanpusTHETO W MpPE3 TasH TOAWHA € MPOIBJUKWIO OCHOBHATa CH JeHHOCT, CBBp3aHa ¢
OpraHU3upaHe Ha JOTAPDHWHH WIPH W WIPH ChC 3ajJaraHus BBPXY Pe3yJTaTHTE OT CIOPTHU
ChCTE3aHUs HAa TEPUTOPHATA HA CTpaHaTa B CHOTBETCTBME C MBHMCKBAHMATA HAa JakoHa 3a
XazapTa.

Cepanuimero, azipeca Ha ylnpaBjeHHe ¥ KOpecrnoHAeHuusa Ha npeanpusatuero e rp. Codus, yi.
SXairymko uasopue” N 28,

IpeanpuATHeTo HAMA PErHCTPUPAHU KJIOHOBE B CTpaHaTa H/wWiK B UyKbuna.
[peanpusTHeTo He e myOJTUYHO APYKecTBO Mo cMuchaa Ha 3IITTIHK,

IMpeanpuATHETO HE € PperucTpupaHo kKaro (UHAHCOBA HHCTUTYuHs B Perucrspa Ha
dhuHAHCOBUTE HHCTUTYIIMH 110 WiI.3, ai1.2 oT 3KH, Bosen npu BHB.
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Al "bBJIITAPCKH CHHOPTEH TOTA/TH3ATOP ”
Hoxnad 3a deitnocmma u @unancos omuem 3a 200unama saenprucania kom 31.12.2018 ..

DuHaHCOBUAT peayJsraT Ha I[IpeanpusaTuero 3a 2018 r. cie naHbiy 1 BHocku no YII e 3aryba B
pasmep Ha 10 210 XwI. JB. JlanbyHOTO obyarane Ha IlpeANpUATHETO ce M3BBPIIBA CHIJIACHO
H3UCKBAHHUATA HA MECTHOTO 3aKOHO/ATEICTBO.

CrpykTypa Ha OCHOBHHUA KaITHTAaX

JII "BCT” e cp3nazeno cpriacHo § 11 or 3akoHa 3a xazapra mo wi.62, an.3 or Thprosekus
3aK0OH 683 COﬁCTBeH KalluTaJl.

Kanumanosa cmpyxkmypa

CoberBenuaT kauuran Ha Ilpeanpustuero e 1 754 xwi. aB. CobcTBeHMAT KanmuTaa u
M3MEHEHHETO My € CBbP3aH0 OCHOBHO ¢ (DMHAHCOBHUA Pe3yJITaT Ha NPeIIPHATHETO.

IIpes oryerHaTa 2018 I. ca HACTHIIWIM U3MEHEHUA B cobeTBeHNA KanuTaa Ha [IpeupusaTuero
CIIPAMO NPEAXOHUA OTYeTeH Iepuoj| KaTo CHIIMAT OCHOBHO € HaMaJleH C peaju3upaHaTa
3aryba B pasMep Ha 10 210 XWJ1. JIB.

YIIPABJIEHHUE

CornacHo peiicrBamus T'bproeeku 3akoH B Bwiarapus, kem 31 nekemspu 2018 r., Il ,BCT” e
AbPKABHO MpPENNpPHATHE € eJIHOCTENeHHa CHCTeMa Ha ylOpaBjieHue. YIpaBJIeHHETO W
PBKOBOJICTBOTO C€ OCHIIECTBABAT OT YIPABUTENEH CbBET M OT HBIIBJIHUTENEH JIUPEKTOD.
CesrracHo YerpoiicrBenus npasunauk Ha JIIT ,BCT", ympaBuTesHUSA CHBET Ce CHCTOH OT TPHMA
WIH IIeTHMa YWIEHOBE, B T.49. H3II'LJIIHUTEIEH AHUPEKTOD, C MaHOAT OT 5 TOOAWHH, MHHHC’I‘bP’I:T Ha
MJIaICKTa H CIioprTa Ha3HayvaBa 4WiIeHOBEeTe Ha yl'lpaBHTeJlHHH CBhBET, KATO OH'[JE,I[EJIH HSMEH{I{}’
THAX UBIIBJIHHUTETTHH A HHPBKTDP.

KbM 31 nexemMBpn 2018 I., YIIpaBUTEIHASA CHBET Ce ChCTOH OT CJIEIHUTE YIEHOBE!
ITpedcedamen: 2Kuexo Amaracos Banezenos
Ynenose: [Jaman I'eopaues /lamaHos
TI'opsina I'puzoposa Todesa
Beavo Botiues Heanoe
Konemanmumn Jlrobomupos Bajcdexos

Wsneanurenes Jupexrop Ha [Ipeanpusaruero e Jlaman I'eoprues JlaMAHOB.
OpraumsanuonHara crpykrypana xa 111 ,,BCT” srarousa :
ITpe3 oruernara 2018 r., OpraHU3alMOHHATA CTPYKTYPa HAa NPEANPHATHETO BKJIIOYBA:

- IleHTpanHO yIpABJIEHHUE - H3TOTBA KOHIENTyaMHUTe pazpaborku 3a pabora ua JI1 ,,BCT”

- YuebOHO-METOAMYHU LIEHTPOBE — OPraHU3MPAT W YYaCTBAT B IGHHOCTTA [0 TPOBEXkAaHe HA
obyueHHe ¥ conManHO pasBuTHe Ha nepcoHana Ha MII ,BCT” m Bmajesar, monssaT u
NOJI'bPIKAT NPEAOCTABEHOTO UM HMYIIECTBO.

Ha ocHosanue §1 1 §3 or I[13P na 3akoH 3a uaMeHeHue Ha 3akoHa 3a xazapra, 06H.8 JI.B. bpoi
35 OT 03.05.2011 r. JI'bpikaBHO mpenupuATHe ,JIbp/KaBHa HapUYHO-TIPEAMETHA JIOTADUA €
BiATO B JI'bpiKaBHO mpexnpusatue ,Bharapckd coopreH TOTaAW3aTOp’, IIPH YCJIOBHATA Ha
YHHUBEPCAJIHO IIPABOIIPHEMCTBO.

Yoeewxit pecypceit
Ilepconan

ITepconansT, ¢ KOUTO € peasM3upaHa NPOU3BOACTBEHATAa IIporpama npe3 2018 r. e cbe
cpegHocnuceyed Opoi oT 1 066 4YoBeKa, OT KOUTO OCHOBHUTE PabOTHHUIM ca 903 AyIIH H
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Al "BBITAPCKH CIIOPTEH TOTAJTH3ATOP
Hoxnao 3a oeitnocmma u @unancos omuem 3a 2o0unama saevpuiganya kem 31.12.2018 2.

npescTaBiaaBar 84,7%, a ocTaHanuTe 15,3% BKIIOYBAT CHOMAraTeSHUSA U aJAMHHUCTPATHBEH
nepcoHas, KOHTOo e 163 yoBeka. 3aMeHeHHeTO Ha HepcoHasla Npes nepuoja e ¢ 2,5%, KaTo npes

2017 I. CpeIHO CIUCEYHUA ChCTaB e Ouu1 1 218 ymix.

Pabommna sanaama

Hauwncienure cpejicrsa 3a paboTHa 3aIiaTa 3a M3TEKJIaTa rOJIMHA ca B pa3mep Ha 12 693 Xur.
aB. CpenHo-meceynarta OpyrHa paborHa 3annara e 992 JjiB.

AHaauz Ha npuxoduime U cmpykmypa Ha pasxooume

OCHOBHUAT JSJI OT I[IPHXOAHUTE Hd HpeﬂﬂpﬂHTHeTO Ca OT OPraHH3HUPaHETO Ha Xa3dPTHH UT'DH.

Crpykrypa Ha IPHXOAHUTE OT OCHOBHA JIeHHOCT € KaKTO cJ/ie/Ba:

HeTHM NPUXOAH OT NPOAAKOH

Bua npuxox 2018 r. % 2017T. %
IIpuxoaM OT JOTOBOPH ¢ KIHEHTH 3a npoaakda

OT Xa3apTH UTPH, B T.4U.: 157 181|98,50% (148 799 | 97,90%
ITpuxoau oT noCTHIIEHUS 121 007| 75,83% | 112 880| 74,27%
ITponaxbu Ha TorapuitHu OWIETH, TAJIOHHH UTPH 36174| 22,87%| 35919 23,63%
IIpuxou OT AOTOBOP € KJIMEHTH 3a MPoAaxoun

HA KBHTAHIMAH H AP.: 1601 1,00% 16904 1,11%
IIpogaxbu Ha KHHKKHN - - 1 0,00%
ITpopax6u Ha KBUTAHITHHA 1601| 1,00% 1693 1,11%
IIpuxoaM OT JOTOBOPH ¢ KJIMEHTH 3a mpojaxoa

Ha CTOKM M MATEepHAaJIH, B T.U.: 4| 0,00% 44| 0,03%
ITpoya:x6u Ha CTOKH 4| 0,00% 44 0,03%
0O61m0: 158 786 99,50% | 150 537 99%
Apyru npuxoamu

JIpyru NpMXoaH B T.4.: 2018 r. % 201771, %
IIpuxozau OT HaeMH 2907| 0,19% 278 0,18%
Ot conmanHa efiHocT Besmarpaz, 420| 0,26% 385 0,25%
JIpyTH IIPUXOM COMMaHa IEHOCT 43| 0,03% 50 0,03%
JApyru npuxoau 34| 0,02% 29 0,02%
Ornucany 3agbJIKeHHA -| 0,00% 707 0,47%
006mo: 794 | 0,50% 1449 100%
\ Benuko: \ 159 580] 1oo%| 151 986 \ 100%\
IIpuOAMBUTETHN OIEHKHA

| [Ipyru npuxoau (9acr or)

Kopexknyu Ha NpuOAN3UTE/THA OLICHKM, Y T.4.} 2018 1. 2017 T.
Tlpeonenka HA HHBECTUITMOHHU HMOTH - 831
Pesyarar AHCKOHTHPAHE 3aIb/DKEHUS YIACTHUIIH 2 142

00610: 2 142 831
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Hornao 3a oeiinocmma u @unarcoe omuem 3a zodunama sagvprisaia kom 31.12,.2018 2.

3amnasBa ce TEHJEHIMATA HA PBCT Ha npogaxbure Ha JoTapuitan 6uierH, TanoHHA urpu. [Ipes
2018 r. B IpeAnpUATHETO He ca ocTaHamd [Iprxoan oT HeNOTHPCeHH Mevantn.

PasxonuTe 3a OCHOBHA JieHHOCT ca B pasMep Ha 122 759 XWJI. JIB. ¥ ca CBBP3aHH OCHOBHO C
H3nanase Ha nevajaby Ha yYaCTHUIM, 3aIIaTH Ha MePCOHANA U ChOTBETHUTE HAYUCIEHHA Ha
OCHT'YPOBKH M peKksiaMa. Mamnarenure neqanbu coerasissar 67 % OT pasxouTe 3a JeHHOCTTa U
ca B pa3amep Ha 83 089 xum. JaB.

HPDHEHTHO ChOTHOLIEHHE B I'DYTIATa PasXOH 110 HKOHOMHYECKH €J1EMEHTH € KaKTO CJeaBa:

b 8 2018 . 2017 1.
Pa3zxodu no UKOHOMUYECKU
eaemeHmu (122 759) % (117 071) %
Pasxozu 3a  HM3MNON3BAaHH  CYPOBHHHY,
MaTepuaIi i KOHCYyMaTHBH (2121) 1,73% (2 112) 1,80%
Pazxozau 3a BHHIIHH YCIyTH (14173) 11,55% (13 303) 11,36%
Paaxoau 3a amopTH3anuu (2 214) 1,81% (2174) 1,86%
Pazxoay 3a nepcoHaia (17 362) 14,14% (17433) 14,89%
ITevasbu Ha y9aCTHHIIM B Xa3apTHH UTPH (83 089) 67,68% (77553) 66,24%
Pasxonu or obesnedka Ha He(HHAHCOBHU
AKTHBH - 0,00% (58) 0,05%
Alpyru pasxoznu (3797) 3,09% (4438)  3,79%

Brockure cbriacHo 3X u YII 3a TeKylusa OTHeTeH [IepHo/i ca B pa3mep Ha 25 398 xuil. JiB., IpH
23 910 XHJI. JIB. 32 [IPEAXOAHHA,

O6mo pasxopure 3a 2018 r. ca B pazMep Ha 148 190 XWIJIB., paslpe/iesieHd B CJIEHOTO
CBOTHOIIEHUE:

L A, .. 2018 . % 2017 1. %
Pazxodu no uxoHomuHecku eaemeHmu | (122 759) 82.839% (117 071) 83,020%
Pasxoxn 34 H3O0JA3BaHH CYPOBHHH, MaTepHaIN
¥ KOHCYMATHBHU (2 121) 1.431% (2 112) 1,498%
Pasxofu 3a BHHIITHU YCIYTH (14 173) 9.564% (13303)  9,434%
Pazxoau 3a amopTH3aUn (2 217) 1.496% (2174) 1,542%
Pazxozan 3a mepcoHana (17 362) 11,716% (17433) 12,363%
Ileuanbn Ha YUJACTHHIHM B Xa3apPTHH HI'DH (83 089) 56.069% (77 553) 54,996%
Paaxonu or obe3nenka Ha HeUHAHCOBH aKTHBH = 0.000% (58) 0,041%
Apyru pasxopu — (3797) 2.562% (4 438) 3,147%
Cymu ¢ Kopexmueen xapaxmep (33) 0.022% (34) 0,024%
CebecTolHOCT Ha NPOJAAZEHUTE CTOKH W JPYTH
KpaTKOTPaHHH akTHBH (De3 mpoxyxknus) (33) 0.022% (34) 0,024%
Buocxku esznacvo 3X u YIT (253908) 17.139% (23 910) 16,956%
O6wo paszxodu om npodoicasayu
deiinoemu Ge3 pasxodu 3a dansyu (148 190)  100.00% (141015) 100,00%

2018 r, 2017 1.
IIpuxoxn 161 793 152 859
Pazxomu 123 029 117 327
DUHAHCOB PE3YATAT IPeAH AaHBIH H BHOCKH ChriiacHo 3X u
¥y1I 38 764 35 570
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A "BBJITAPCKH CIIOPTEH TOTA/TH3ATOP ”
Hornao 3a deiinocmma u Dunancos omvem 3a 2o0unama saevprieania kvm 31.12.2018 2.

fpuxodu, pasxodu u ¢hunarcoe peaynmam ripedu
danbyu
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BNpuxcan

Hpodyxmu
Ipes 2018 r. Ha OCHOBaHWe u3xazeHyd PaspellileHUA U MOMyueHM JHIEH3W OT JIbpkaBHaTa
KOMHCHSA TI0 Xa3apTa 3a OpraHusupare Ha MOMEHTHA JIOTapUiiHa WIpa ¢ HauMeHoBaHuE ,ToTo
IIIAHC 33 BCHUKHK" U C [eJ PeaiM3ipane Ha o — rossam obem npopaxbu, 6axa opraHu3upany U
npoBefieHu 06110 ceieM HOBH Pa3HOBHIHOCTH Ha Ta3H JIOTapHHHA UTDa, 8 UMEHHO:

- JIspsa knaca® 1 THpax, HOMHHAI 5 JIB.;

- ,Cynep xbcmer” 1 TUpak, HOMUHAT 5 JIB.;

- ,@peu” 1 THpaXX, HOMUHAJ 3 JIB.;

- ,Cymep KbeMeT IIpes JATOTO 1 THpaK, HOMHHA 5 JIB.;

- ,Den 30Ha" 1 THpAK, HOMHHAI 5 JIB.;

- ,3narHaTa aKnus” 1 TUpasK, HOMHHAI 5 JIB.;

- ,3uMHa OIpHKa3ka“ 1 THpaK, HOMHHAI 3 JIB.

Ipe3 2018 r. mpoxb/IKA NPOBEKAAHETO Ha JABafeceT H e/IHa PasHOBHIHOCTH HA MOMEHTHA
JloTapuitHa urpa ,, ToTo maHe 3a BCHYKH OT IIPEJIXO/IHHA OJHHY, 2 UMEHHO:

- ,3sarHuAT Omrer” 2 THPaXK, HOMHHAJ 1 JIB.;

- SJdomamrau irobuMmiu” 4 THpaX, HOMHHAT 1 JIB.;
- yllactnue ges” 1 THpask, HOMHHAM 1 JIB;

- ,3o0mmak” 7 THpaz, HOMHHAI 1 JIB.;

- JTonemusr ynap“ 3 Tupak, HOMUHAJI 2 JIB.;

- ,Toro Jizxaknot" 1 TUpax, HOMHHAM 2 JIB.;
13



i i
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- ,TBoaT xkpeMer™ 1 THpaK, HOMUHAJ 2 JIB.;

-, Tpure 777“ 1 THpaXK, HOMHHAJI 2 JIB.;

- ,Hecrur [Ipazaux” 4 Tupak, HOMUHAI 2 NB.;

- ,Crneuenu BcUUKo® 1 THpaK, HOMHHAJ 2 JIB.;

- ,OCTpPOBBT HA CHKPOBUINIATA" 1 TUPAK, HOMHHAJI 3 JIB.;
- YepnusaT quamaHT” 1 THpaXK, HOMHHAM 3 JIB. ;

- ,371aroro Ha (apaona“ 1 THpaK, HOMUHAT 3 JIB.;

- ,Becemn nmpazHuIuM” 4 THPAXK, HOMHHAJ 5 JIB.

- ,Kape Aca® 1 Tupax, HOMHHAJ 3 JIB.;

- ,Cymu 3a [ymu - KpBCTOCJIOBUIA" 1 THPAYK, HOMHHAJ 3 JIB.;
- 60 roguan Coopr Toro” 1 THpa)K, HOMHHAJI 5 JIB.;

- ,3natHUAT peHuKe” 1 THpa)K, HOMUHAJ 4 JIB.;

-, OcTpoBbT HA CHKPOBHIIATA 2, CHEYeTH 10 nedandu X 100 000 Jiea“ 1 THPaK,
HOMWHAJI 3 JIB.;

- ,Pasbuii Tpesopa” 1 THpaXK, HOMUHAJ 5 JIB.;
- JIpasauunu meyandbm” 1 THpaXK, HOMHHAJI 5 JIB.
IIpes roxusara ce ornevaraxa (paxrypupanu®) za upogaxba 9 488 200 OGposa noTapuiHH

TAJIOHA 33 y4YacTHe B IPOBEXIAHHTE PAasHOBHIHOCTH HAa MOMEHTHATa JioTapuiiHa urpa ,Toto
mance 3a Beuuku®, ¢ 06111a HoMUHAJIHA cTolHOCT oT 38 893 xuJ1. JiB.

HugecmuyuoHHU npoexkmu

[MpeanpuATHeTO pasnoiara ¢ ALATOTPANHE MAaTEPUATHH aKTHBH OT CJIEHUTE TPYIIH :

- HMOTH, ChOP'BKEHUSA, MAIINHN U 0DopyiBaHe 27 849 XU JB.
B T.4. ¥ obopyaBanero 3a Hosara cucrema 10 951 XWJL. JIB.
- HHBECTHIIHOHHH HMOTH 8 117 xun. JB.

HemaTepuanHuTe IBJITOTPAWHA aKTUBY BB3/IABAT HA 2 108 XMJL JIB. U Ce ChCTOAT OCHOBHO OT
3aKylneHH coTyepH c IpaBo Ha NOJI3BaHe Ha COPTyepHUTE NPOAYKTH.

Ha 22.04.2015 r., ciex nposejeHa ofmiecTBeHa HOpbBYKA e ckialoueH goroBop N 56, 3a
HaArpaskiaHe Ha NPUIOKeH co(Tyep Ha chinecTByBania lleHTpanna KOMIIIOTbPHA CHCTEMA H
NOMBJIHUTENHA JOCTaBKa Ha TepMHHAIHH ycrpoiicrBa. O6moro 3afb/KeHHE Ha
HIpeANpPUATHETO TI0 TO3H JOTOBOP € B pasMep Ha 1032 XWI. JIB. H CPOK Ha H3ITbIHEHHe 3
rogusy. IIpes orueTHaTa 2018 I. 3aABIDKEHUETO € MOTaceHo H3IAIO.
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Ha 01.02.2018 r., cien nposefeHa ofiiecTBeHa MOpBYKa € cKiIodeH gorosop N 16, 3a
HaArpakjaHe Ha chinecrsyeaiia LleHTpanHa KOMIIOTHPHA cHcTeMa 3a npueMane u obpaboTka
Ha 3as03u 3a opranusupanwure or Il ,BCT“ urpu cermacHo 3axkona 3a xasapra. Ob6moro
3a/bJIKEHHUE HA MPEAIIPHATUETO IO TO3H JIOTOBOP € B padMep Ha 2 520 XuJ. JIB., ChC CPOK HA
pasmiamane 3 roguad. Jlo 31.12.2018 r. or pasMepa Ha 33 bJUKEHHETO Ca TIOTaCeHHU 420 XU,
JIB.

Ha 05.11.2018 r., cnex mposezeHa obIiecTBeHa MOpPBUKA € CKalodeH jgoroop N 140, 3a
JIOCTABKA, MHCTAJAUMsA M IOMAPBKKA Ha XapAyep M cucTeMeH coTyep 3a HyMKIUTE Ha
Ienrpanuara kommorspHa cucrema Ha 11 ,BCTY. O6moTo 3agpmKkeHne Ha NPeAIPUATHETO IO
TO3H JIOTOBOP € B pa3Mep Ha 1 117 XWL. JIB., KaTO ChIIOTO € ypeJleHo KbM 31.01.2019 .

Cucmema 3a ynpas.aeHue Ha kavecmeomo

[TpexupuATHETO € IPOBEIO0 MEPONPHATHA M NpOrpaMH, HAacOYeHH KbM nopobpsBane Ha
TeXHOJIOTHYHHUTE IPOIeCcH, HaMaJifiBaHe Ha PHUCKOBETE M YCHBEPINEHCTBAHE HA KAYECTBOTO Ha
npeiaranusa npoaykr. Te3w monobpeHus ca OCHINECTBEHH H3IIO0 OT CHelHaJHCTHTe Ha
npeanpuatrero. IIpes mecen 10U 2018 r. ce M3BBPIUM NPEXOA, HA cepTudHIMpaHaTa HU
Cucrema 3a ynpasienne Ha kadectBoto /CYK/, or Mexaynapoanus crangapr ISO 9001:2008
KBM HOBaTa Bepcus Ha cranzapra ISO 9001:2015. OpraHusanusara H3BHPIIH 0OCTOSH aHaNN3
HA BBHIITHATE U BETPENIHH (DaKkTOpH, CBBP3aHHU ¢ IEHHOCTTA |, KaTo HeHTH)HIHpPa PUCKOBETE,
KOHTO OMXa MOIVIM /la OKa)KaT BJIUAHUE BHPXY (QYHKIIMOHUPAHETO W pasBuTuero . ChIno Taxka
ce OLIeHMXa ¥ PUCKOBETe CBBbP3aHM ChC 3aMHTepecoBaHm crpaHu ot Aeiinocrra Ha I BCT, u
OYaKBaHWUTE BIMAHHUA KOUTO OMXa MOIVIe Jla OKakaT BBPXY IeJINTe Ha IpeinpHATHETO H
nporecuTe, nporudaity B Hero. Oynknuorupanero Ha CYK B choTBercTBHe ¢be CrappapTure
3a yIpaBJeHHe Ha KadecTBOTO Oelle IIOTBBPAEHO M OT IIPOBEJIEHUA, OT CePTH(QHIHpPALINA
opraH,oquT. B PHCK-perucrbpa, HEpas/iesiHa dacT OT Ipherara U yrebpjeHa ,Crparerusa 3a
yIpaBJeHWe Ha pUCKa”, € HalpaBeHa OMEHKA HAa OCTATBUYHUTE DPHUCKOBe, ONpE/ieJieHH ca
JIOI'LJIHUTEIHN AENCTBHUA 33 TAXHOTO OrpaHUYABAHE A0 MHHUMAJIHO HUBO M OTI'OBOPHHUTE
JUTHKHOCTHMY JINIA, AaHTAKUPAHU ¢ HAOJII0JIEHHETO UM.

Hacaedosamencka u paseoitna deitHocm

ITpes oruernara 2018 r., IlpeanpusaTHero He € H3BBHPINBAIC H3C/NEAOBATENICKA M pasBOiiHa
IEeMHOCT

Kpamek npezaed Ha coemoaHuemo Ha nasapa
Iaszapen moden, pecyaupare u KOHKYpeHmHa cpeda

[Mazapbr Ha xazapTHH MrpH Oesnexku NOCTOAHEH PBCT Mpe3 HNOWIeXHHTe HAKOJIKO TOIWHU.
[TazapHUAT MOJEJ Ha BBTPELIHUA Nasap Ha XasapTa € peryjupana ¢cBobojHa KOHKypeH1us. B
EC Hama eMHHA peryJallMoHHa MOJUTHKA. B CHOTBETCTBHE € IeHCTBAIIOTO 3aKOHO/IATENICTBO,
KaTo IasapHy YYaCTHHUIIM B Xa3apTHHsS ceKTop morar aa 6waar medbunupanu: ,Espodyr6on”
All, ,Espober” All, ,Haumonanua norapus” All, ,Hio I'efimc® AJl. Cpimure ca ¥ OCHOBHHTE
xoukypentu Ha JIIT BCT. Kbm Tax morar ga 6baar nobaBeHH M U3ABEHH MeXIyHAPOILHHU
KOMIIAaHUH, JIMIIEH3UPAHY Y HAC 3a IIpejiaraHe Ha Xa3apTHH UIPU OHJIAHH:

TCI' MHTEPAKTHUB TIJIC ( TSG Interactive plc)-http://www.pokerstars.bg
TOJIKO JIMMUTEN-http: //www.betfair.com

XWUJICAUM (HIO MEAWUA MAJTTA)JIUMUTUI-http: //www.bet365.com
ELEKTRA WORKS LIMITED-https://www.bwin.com.
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OcroeHu kxaueHmu , ckaroveru do2osopu

OcHOBHY HalIN KJHeHTH ca HU3HYECKH JIMIA Ha Bh3pacT Haf 18 roguHu.

OcnosHu docmasuuyu

-, demaxc” AJ/[ — docmaska Ha fuwloge U poaKU U OMneHamsaHe Ha MOMEHIMHU A0TMapuUUHU
uepu;

- ,Momo Ioe” EOO/] — docmaska Ha asmomobuau 3a Hyxcoume Ha npeonpusimuemo;
- IZ133/] ,Cnopm @axmopu"— nsamno pexnammo obcayyceare;

- Obedunenue ,I'anoa” I331;

- Hexapm OO/,

- »FMnmepmex BA” EOO/]- cepmuguyupaiy opeax Ha cucmema 3a ynpasneque Ha
Kavecmeomo no mexcoynapoden cmandapm ISO 9001:2015;

- ,Eda” 00/ — noddspacare na cogpmyeper npodyxm Koaubpu;

- ,Texnonozurxa” EAJ] — nod0spacare Ha cogpmyeper npodyxm Xepmec

- ,bHT" — npedocmaeste Ha MeneBU3UOHHO 8peMe 3a UBABUBAHE HA Me2NeHUAMA Ha
neyeauswume Yucaa om uepume, opaarusupaxu om A1 ,,5CT

- .BTB Medua I'pyn” EA/] - npedocmassHe Ha mMeaesuUsUOHHO 8peme 3a U3AbUBaHe Ha
mez2aeHeHUama Ha neveauswiume yucaa om uepume, opearusuparu om JII1,,5CT™,

IPETJIE] HA JTEMHOCTTA
Pesyararu 3a TeKymusa Nepuoz,

IIpes wustexsmar nepmox AIl ,BCT” e peanusupano NPHUXOZW OT TOCTBIJIEHHSA OT
OpraHu3upaHUTe TOTO UTPH B pa3Mep Ha 121 007 XuJl. JieBa.
[Tpe3 2018 r. npeanpuUATHETO pealMs3upa NpPUXOA H OT mnpopakbara Ha cobcTBeHH
Jorapuiing OuseTu B pasMep Ha 36 174 XU JIB WiIK 00O OT OpraHu3HpaHe Ha Xa3apTHH
WIpH, TIPUXOJIA € B pasMep Ha 157 181 xu1. JB.
CropsaMo npepxozHara 2017 . OpeanpuatrHero Gejie’kH pbCT HA NPHUXOAUTE OT OCHOBHA
JleffHOCT B pasmep Ha 5,33%.
[Tpuxonure or npoga:xba Ha KBUTAHIUH W KHIDKKH ¢ KomOusamuu e 1 601 Xui. JB., a
peanH3upaHuTe IPUXOAH OT poadkba Ha CTOKY € 4 XUJL. JIB.
Pasmepa Ha ripuxomuTe OT APyTa AeHHOCT € KaKTo cjlejBa:
- IPHXOAH OT HAEMH 297 XU, JIB.
- JIpYyr" TNPHXONH 497 XWJ. JIB., B T.4. OT couuasHu 0asu 420 xui, JB., Apyra
COLMAIHA AEHHOCT 43 XUJL JIB. ¥ IPYTH IPUXOOU 34 XML JIB.
- pesyJaTarT OT JIMCKOHTHPAHE Ha 3aJbJIKEeHHUA KbM YYaCTHHIHUTE B pasMep Ha 2 142
XWI. JIB., TIPeJICTaBJIABALA IIPUXOAU B pasmep Ha 3 814 Xui. JB. ¥ pas3xoid B
pasmep Ha 1 672 XUJ.JB.
DHUHAHCOBHTE IIPpUX0OH Ca B pasmep Ha 1 XHJI. JIB.
Benuko peasinaupaHuTe IPUXOAH 3a 2018 I, ca B pagMep Ha 161 793 XUJl. JB.
PeanusupanuTe pasxomd 3a mM3APHKKA HA AeiHocrra nmpes 2018 r. or BCT ca B pasmep Ha
123 029 XWI. JIB., KATO Ha¥-rojiAM oTHOcuTesNeH Asan 83 089 xui. JB, ©UMaT pa3xoauTe 3a
H3IUIalaHe Ha revanbu Ha yJacTHUIMTE B Urpure. Pasxogmre 3a BBHIIHHU YCJIYTH ca B
pasmep Ha 14 173 xua, jB. [Ipeanpusituero e Ha nevanba OT NPOABJDKABAIIN AEHHOCTH
TIPe/IN Pa3xo/Iu 3a JAHBIIN M BHOCKH chryiacHo YII B pasmep Ha 38 764 xun. a8, Cripamo 2017
r. medanbara oT IpOABIIKABAIIY AEHHOCTH NIpeH pa3XoH ce e yBeJaH4unia ¢ 3 194 XHJl. JiB.
WJIX B IIPOLEHTHO CBHOTHONIIeHHEe KMa yBeanueHue or 8,24%. Cnep mnpucnaza€e Ha
IJIATeHUTE JIAHDBUH Ipe3 2018 r. B pasmep Ha 23 576 xuJl. JB. nevasnbara e 15 188 xui. 7B,
CpryacHO 3akoHa 3a xasapra ¥ w91, 31, ai 1 or Yerpoidiersenus npasunsHuk Ha BCT, B
CHOTBETCTBHE ¢ mucMo ¢ Bx. N2 01-00-59/18.01.2017 ., Ha MMC ca oT4UC/IeHH U [TPEeBeLeHH
25 398 xui. nB. Peanusupanusa (pUHAHCOB pe3ynaTaT € 3aryba B pasMep Ha 10 210 XHJL 32
2018 1.
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DHHAHCOB OTYET M aHAAUZ
AHaNHU3 HA CHOTHOINEHHETO coﬁcTBBH/ IIPpHUBJCYCH KANINTAX

3a ceoure BuTpentiy U BeHIHE Hyxau 11 ,BCTY, uszuucisiga 1 onosecraBa KoeUIMEHTa Ha
3aIbKHATOCT.
KOE(bPI[LHBHTa Ha 3aIBAHHAIOCT CE H3YHC/IABA, KAKTO CeaBa:

Bupg 31.12.2018 1. 21.12.2017 I.

00610 MpuBIAeYeH KanuTaa (macusBu), T.4.:

52 112 49 367
3adsaxcenun kem baHku U fuHaHcos8U UHCIUMYYUU-
d020680p 3a pascpoueHo naqujaHe 1970 186
Beuurxu ocmananu nacusu 50 142 49 181
OG0 coGCTBeH KalUTAJN 1754 4 450
KoedyMuesT HA 3a b KHATOCT 29.7104 11.0937

WamenenueTo Ha Koeduruenra e orpunaTesHo 3a [Ipeanpuaruero, Kato To3u KoedUIUEeHT e
CBBP3aH ChC CTPYKTYpaTa cobCTBeH/IIPUBJIEYEeH KalluTal i KOJIKOTO CTOHHOCTTA e no-671u30 70
HyJIa, TOJIKOBA HO-MaJIKO Ca IIPUBJICYEHUTE CPEeJCTBa.

- T T ——— it —

| 2017 F.
Koed. na hmHaHCOBA aBTOHOMHOCT 0.0337 0.0901
Koed. Ha 3aIsKHATOCT 20.7104 11.09037

Q@uHaHcoB8a aBMOHOMHOCH!

30.00

25.00 ¥ |

2000 1 l

15.00

10.00

s-w .
0.00 - — .:
2018r. 2017r.

B Koed. Ha dirHanHcORa ARTOHOMHOCT

OcHOBHHTE HKOHOMUWYECKH ITOKA3aTe|, XapakTepuaupaniu feifnoerra Ha [lpeanpusruero, ca:

IMoxazarenu
IlokazarTean 2018 r. 2017 T. Paznuka
No = T
CroitHoCT Crouinoct Croitnocr %
WUmotu, Mamuuan, ChopbaieHust
1 | u Obopyusane /obimo/ 27 849 27798 51 0%
2 | HerexyIim akTHBH 38 074 36 321 1753 5%
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-18 -

3 | Texymy akTHBM B T.4. 15 792 17 496 (1704)| -10%
4 | AKTUBH I'bpKaHHM 3a mpojakdba - - - -
5 | MarepuasiHu 3anacu 4 341 4 130 211 5%
6 | Texyiu B3eMaHusn 2718 5204 (2 486) -48%
7 | Texyiu pmuHAHCOBU aKTHBH - - - -
8 | Ilapuunu cpeacTpa 8733 8162 571 7%
9 |O6ma cyma Ha aKTHBUTE 53 866 53 817 49 0%
10 | CobeTBeH KanuTa 1754 4 450 (2 696) -61%
11 | PHHAHCOB pe3yaTaT (10 210) (10 678) 468 -4%
12 | Herexymu nacusu 31415 32228 (813) -3%
13 | Texymu nacuBu 20 697 17 139 3558 21%
14 | O6ma cyma Ha IacUBUTE 52 112 49 367 2 745 6%
15 | [Tpuxoau obmio 161 793 152 897 8 896 6%
16 | ITpuxonu ot npoaaxou 158 786 150 537 8 249 5%
17 | Pazxoman obmio 123 029 117 327 5702 5%
Koeduuunentn
Ne Koedunmuentu 2018 r. 201771, Pasauka
CrouHocT CroiHoCT Croiinocr %
PenrabuHocT:
1 | Ha coberBeHns KanmuTail (5,8210) (2,3996) (3,4214) 143%
2 | Ha akTuBUTE (0,1895) (0,1984) 0,0089 -4%
3 | Ha macuBure (0,1959) (0,2163) 0,0204 -9%
4 | Ha mpuxojure oT npoaaxbu (0,0643) (0,0709) 0,0066 -9%
EdexTnBHoct:
5 | Ha pasxopure 1,3151 1,3032 0,0119 1%
6 | Ha npuxonpure 0,7604 0,7674 (0,0069) -1%
JIMKBUIHOCT:
7 | Obma JUKBHIHOCT 0,7630 1,0208 (0,2578) -25%
8 | bppsa IUKBUAHOCT 0,5533 0,7799 (0,2266) -20%
9 | HesabaBHa THKBHIHOCT 0,4219 0,4762 (0,0543) -11%
10 | AGCOMIOTHA JIMKBHIHOCT 0,4219 0,4762 (0,0543) -11%
DunaHcoBa ABTOHOMHOCT:
11 | PuHAHCOBA ABTOHOMHOCT 0,0337 0,0901 (0,0565) -63%
12 | 3aIBKHATIOCT 29,7104 11,0937 18,6167 168%

dunaHcOBATEe TIOKa3aTeJIM ca HecTaOWJIHM U ITIOKa3BAaT HAMAIABAINA JIMKBUHOCT U
edexTuBroCcT, KoedunumenTsr Ha 061a JUKBUIHOCT MIPE3 aHATU3MPAHUA Iepuon € 0,76% /

IpH 1.02% 3a NPeAXOAHUs IEepHoz/ u

TIOKA3B4,

e NpeANpPHATHETO HMd BBE3MOXKHOCT Ja

u3mwIaTy 76% OT KPaTKOCPOYHUTE CH 3aABJIKEHHMSA Ype3 KpaTKOCPOUHM (PHHAHCOBH aKTHUBH,
[IapHYHHM CpPEJCTBAa U TeXHH eKBHBAJIEHTH.

TR
Koed. na 0011a IMKBUAHOCT 0.7630 1.0208
Koed. Ha 6bp3a JIMKBHHOCT 0.5533 0.7799
Koed. Ha HezabaBHA JIMKBHIHOCT 0.4219 0.4762
Koed. 5a abcosioTHA IUKBUIHOCT 0.4219 0.4762
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TNMuxeudHnocm

120

1.00

0.80

0.40

0.20
0.00 —?
2018r. 2017+.
B Hoed. Ha obiua AvkangHocT CiKoed. ra Bupaa AMuaMgHOLT
[ Koed. va HesaBanna nuksugHOcT [IHoed. i aBeonioTha AHKBHAHOLT %
3 2 Lt ol |I

daxTopu OKasaJaHu B’B3£[elquCTBHE BbH HHAHCOBOTO ChCTOHHHE HAa
’
NpEeANPpHUATHETO U OCHOBHH MMapaMcTPH B JCHHOCTTA IIpe3 2018 T.

[Ipe3 uaMuHAMaTa 2018 r., PHKOBOACTBOTO Ha MpPEANPUATHETO HNpEANpHe CJIe[HHTe MEPKH C
nen crabunusupane Ha ¢punaHcoBoTo cherogHue Ha bCT, a umenno:
- [I1anoBeTe 3a MOCTBILJIEHUA OT XazapTHH urpu npes 2018 1. va P/l na JII BCT, paiionnure
MEHMKBPH, IPOAAKOH CIIOPT TOTO M KacHep-IPHeMYHUIH, TOTAJIH34aTOp, Ce IpeBbpHAXa B
OCHOBEH MHCTPYMEHT 34 OCHUIYDABAHE Ha PACTeX Ha NPUXOAUTE U Bh3MOKHOCT 33 eQeKTHBEH
OTUHET B KOHTPOIIL.,
- C uen mackpuasade Ha npoaa:xbuTe HA MOMEHTHH JIOTADUHEHN UTPH H TOTO UIPH, IPONBIKN
IpHJIaraHeTo Ha BEBefieHuTe OOHYCHU CHCTEMH 3a CTUMYJ/IMpaHe Ha CIYKUTETHUTE.
- Ilpes uarexiara 2018 r., ¢ Uen peaJu3upaHe Ha nmo-romam obem mpogaxbu, ce mycHaxa B
npozaaxkba cemeM HOBM pasHoBuaHOCTH — ,II'bpBa Kiaca® 1t., ,Cymep xbemer” 1t., ,Ppem™ 1 1.,
,CyTIep KbCMeT 1Ipes JaaToTo” 1T., ,PeH 30Ha" 1T., ,3/1aTHaTa aKIHA"“ 1T. ¥ ,,3UMHa PHKa3Ka“ 1T.
HA MOMEHTHATA JIOTApHiHA Mrpa ¢ HanMeHoBaHue ,TOTO mMaHC 32 BCHYKH , HA OCHOBAaHHE Ha
nanaaenu PaspeieHusa U NOJIYYEHH JIMIEH3H OT J'bprKaBHaTa KOMUCHA TI0 Xa3apTa.;
- TIpes oruerHara roauHa, Ha 6asa Pemenus Ha YC na BCT, ce nposegoxa zmecer HOBH HUIDH
Sleuanbm mwiioc” 3a pasnpeAesiAHe HA AOMIBIHUTENHY Ie4aa0n B MOMEHTHATa JI0TapuitHa urpa
»Toro mamc 3a Beuukn“ — mner kamnanun ,Ileuanbu mwioc — Cymu 3a gymu” oT 7-Ma 70 11-Ta
nopensa (o T. 1 or Iporokon N2 69/12.01.2018 r.; mo T. 2-2 oT IIporokon N2 75/29.03.2018
r.; no T. 2 ot IIporokon N© 79/30.05.2018 r.; mo 1. 1 ot IIporokosn N2 84/17.08.2018 r. uno T. 4
ot Iporokosn N2 90/14.11.2018 1.), efiHa Kamnanus ,ITeuan6u mwnoc — [Tbpea knaca“ (mo T. 8 or
[Mporokon N 71/14.02.2018 r.), exHa kamnanus ,Ilevanbu wioc — Cynep kbeMer” (10 T. 2 oT
[Tporokon N2 75/29.03.2018 1.), efHa kamnanus ,Ilewanbn mwioc — ToTo nounska“ (1o T. 2 oT
I[Iporokon N2 80/18.06.2018 r.), enua kamnauus ,Ilevanbu wioc — ®en 3oHa” (0 T. 4-2 OT
IIpotoxon N¢ 85/31.08.2018 r.), Kakto U enHa kammamua ,JIleyandu mwmoc — Ce30HBT Ha
pbamebereara” (o T. 3 ot [Iporokon N2 91/07.12.2018 1.) ;
- B pesynrar Ha paboraTa Ha IIOCTOSHHO JieiicTBaliaTa FhTPENIHa KOMUCHSA, Ha3HAYeHa ¢ LeJ
pasBUTHE Ha TPOAYKTOBATAa TamMa Ha IIpe/ylaraHWATe OT NPEJIPHATHETO Xa3apTHH HIPU
(Banosen N2 31/20.02.2015 r. Ha uambaaurenuus gupekrop Ha BCT), Prxosoacrsoro na AI1
BCT npue peauiia NpoOMEHH B ITPaBIIATa 32 OPraHU3UpaHe U IpoBexane Ha urpure «Toro 2»,
¢ men nozoGpsABaHe Ha ATPAKTMBHOCTTA HAa ChIIUTE, Ypes pasHoobpassaBaHe Ha nevanbure, a
MMEHHO:

v' B urparta ,ToTo 2 — 6 OT 49" ce ONTHMH3HPA BTODHA TOTOLIAHC € OLIE IIO-

pasHoobpasHu BH3MOKHOCTH 34 Ievanba U ocBeH NapuyHHU cpeicrBa u 71 6poa

19



-20-
AT "BBJITAPCKH CLIOPTEH TOTATH3ATOP ”

MHornao 3a oeiinocmma u @unancoe omuem 3a zodurnama saevpsania kom 31.12.2018 2.

JIeKH aBTOMOOW/IM, ce BKIIOYMXa M IpeAMeTHH Iedasnbm karo Osula M 4yepHa
TeXHHKa, BaydepH 3a CIIOPTHH CTOKH;

v' B urpara ,,Toro 2 — 5 OT 35° ce ONTHMH3HPA BTOPHA TOTOLIAHC C MapHYHH
reuasibu, KOMTO Ce TEIJIAT Ypea Kpebuii;

v/ TIPOABIDKY MPAKTHKATA 32 PeajuM3MpaHe Ha aKTHBHOCTH 3a IOMYJIApU3UpaHe Ha
TOTOMTPUTE HA BaXKHH 3a O'bJrapckuTe rpa’kjaHd NPasHHLIH — BCUYKH IOJEMH
UMeHH JAHM mpe3 2018 1., kato ViBamoszen, Mopmamosaen, IeprooBzeH,
Boropoguna, IUMHATPOBAEH, APYTH npasuuny kato [pasauxsT Ha BaobeHuTe U
baarosemenue, poxaenute auu va BCT, ua urpara ,Toro 2 — 50t 35" 1 ,,Toro 2
-6 0T 49"

v' BCT opranmusupa rojieMu pekjiaMHM KaMIaHuu 1o nosoj Bemukznex, Kosena u
HoBa ropuHa, KaTo IO IIOBOZ, Te3W INpasHUIM 0gxa H3TersieHn HoMepa Ha
KBHUTAHIIMH, KOHUTO TeYensaT Jykcosuu asromobmau. Tesm asromobmin Osaxa
TO3UIMOHAPAHN ¢ PeKJIaMHa 1[eJT Ha IIeHTPAIHH JIOKALMK B CTOJIMIATA.

v B urpara ,Toro 2 — 5 0T 35" ce U3BBPIIM EKCIEPUMEHT ¢ NPOMAHA B IOCOKA
[IOBHIUABaHE Ha MeyajsbuTe B O-MAJIKHTE I'PYNH, KOETO AOIBIHHTEIHO IMTOBHIIH
WHTEPECA K'bM HIPHTE.

v/ moBuinenu Gsxa ¥ CyMUTE 34 €UHIYEH 3aJI0T B OCHOBHUTE urpu ,Toto 2%, kato
OTJIMB OT y4acTHHUIM ce HaOMoAaBalle B OrpaHiyex Iepuoi OT BpeMe H TO caMo
3a urparta ,,Joto 2 — 5 or 35. 3a ocrananure urpu ,Toto 2 — 6 or 49“ u ,Toro 2 —
6 oT 42 e(peKTHT OT yBEHUEHHUETO HA 3aJI0Td CE€ OTPa3H HENOCPe/CTBEHO CJIe/l
HU3BBPIIBAHETO Ha TPOMAHATA.

- IIpes 2018 r. ¢ nen HamaiABaHe Ha Pas3XOAWTe 3a H3ADPHKKA Ha mpeanpuAtuero Osxa
TpaHChOPMHPAHN HOBU 40 HeeeKTHBHU TOTOIYHKTOBE OT cobCTBEHATA IIPUEMATEIHA MPEekKa
BHB BBHIIHH KOHTpareHTH ¥ Gposr Ha cobersenure toromynkrose Ha [JII BCT B xpas Ha
TOAHHATA AOCTHTHA 540, YUCJIEHOCTTA Ha IIEPCOHAIa Ha NpeAnpusaTueTo 6e HaMajieHa ¢ moBeve
OT 40 CIIy)KUTeNH.

CTOITAHCKH IIEJIN 3A 2019 TOAWHA

PHLKOBOACTBOTO CH € IIOCTABUJIO CJIEAHUTE OCHOBHH 1IEJIH, KOUTO Aa 6’1:,[[21T IIOCTHI'HATH IIPE3

2019 I.:

OcurypsBate Ha 27 500 XWI. JB. OTYHUCIeHNA 3a MUHACTEPCTBOTO HA MJIaJIEKTA W
CIIOPTA;

PeanuzupaHe HA MOCTHIUIEHUA OT OPrAaHU3UPAHHUTE TOTO MIPH B pasMep Hajg 125
000 XHJI. JIB.;

Peaymsupate Ha NMOCTBHIIEHHs OT npopaxkba Ha JIOTaPUIHK HTPH B PasMep Hax
40 000 XUJL JB.;

HermnocpecTBeHa 111 e IOCTHIaHeTo Ha MO/I0KUTEIeH (DHHAHCOB PEe3yTar.,
PaspafoTBane Ha HOBH YHCJIOBH W MOMEHTHH JIOTADHHHH MIPH € Nas3apeH
NOTeHNIMAJM, KakKTo W pasHooOpassaBaHe Ha CBIIECTBYBAll[HTE TaKMBA M
pa3KpHBaHe Ha HOBU pe3epBH B THX.

PasnooOpasasaHe Ha HarpagHusa (OHJ BBLB BTODHM TOTOMIAHC M meyanbu Iumoc ¢
aTpaKTUBHU MAPUYHA W TIPEMETHW Harpaji, eKCKyp3uH, aBToMoOumH, OuieTn 3a
B&KHH CIIOPTHH ChCTE3aHUA, KOHLEPTH U T.H.

[lpoBexxnane Ha aKTUBHA M aieKBaTHAa Ha [a3apa peKIaMHa TOJIHMTHKE, KakTO U
cobcTBeHH KaMIIaHWU 3@ HAChpYaBaHE HA yYaCTHUIIATE.

OnmuMusupane Ha JAeWHOCTHTE, CBI'PTCTBAIM  OCHOBHATAa JeHHOCT Ha
NpPEeANPUATHETO W THPCEHE HA pe3epBH 3a yBeIUYaBaHE Ha [PHXOAUTE M
HaMa/IABaHE Ha Pa3XxOAuTe COpAMO 2018 .
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- AKTHBHO NOAIOMaraie ¥ HaCTONYHMBO pasIIMpABAHE HA MpeKara OT BBHIIHH
KOHTPAareHTH 4Ype3d NOAXOAAITH CTAPTOBH IIAKETH H MOTHBAIlMA OT IIO-BHCOKHTE
HOCTBIUIEHHATA OT UTPHTE.

- BbBexjaHe Ha cHcTeMa 3a JIOSJIHOCT KbM ydactHuniuTe B urpure Ha BCT.

- PaspaborBane Ha CrpaTerus 3a ynmpaBjeHHe Ha PUCKa 3a Iepuoja 2019 I. — 2021 T.

- Topmspkane Ha Cucrema 3a ynpasienue Ha KauvecrBoto (CYK), cbrutacHo
usuckBaHuATa Ha ISO 9001 Bepcus 2015T.

- PaspabGorBane Ha uHBecTHIMOHHA crparterns Ha /Il BCT, 3a mepuopma 2019r. —
2021r.

- MWsrorBsiHe Ha ro[AMNIHNA HHBECTHIMOHHHU MPOTPAMH 3a MEPHOJA 2019T. — 2021T. H
oreHKa 32 e()eKTHBHOCTTA HA MHBECTHITUUTE.

Ipedesuncoaro pazsumue Ha Hpednpusamuemo

PuKoBOZICTBOTO IpeABMKA MPOABZKaBaHe Ha IAJIOCTHO Moziepauanpane Ha [Ipeanpustuero
U NpUBEXKAaHe HA HeroBaTa jleliHOCT B CbhOTBercTBMe ¢ paboratra Ha HAIMOHAJIHUTE
xazaprHu oneparopu B EC.

IMoBumasare edexruBHOCTTa Ha paboTa W yIpaB/ieHHWE Ha AKTUBUTE HA TOTAIM3ATODA,
ONITHMH3aIHA Ha I[EfIHOCTHTe, SHAYHTETHO IIOBHIIABAHE Hd IIOCTHIUVICHHATA H I'eHEPHPdHE Ha
IOBeYe CPEJICTBA 32 Pa3BUTHE Ha CIOPTA.

Ba:xun c‘bﬁHTﬂ'_ﬂ, HACTHIIMJIHN CJIe/ JaTaTa Ha M3TOTBHHE HA (bnnaucomm oTyer

He ca sacTonmnm BaykHU CEOUTHSA CJIE] AATaTa HA M3TOTBSAHE HA (DHHAHCOBHUSA OTYET, KOUTO Guxa
pedieKTHpAIN BEPXY Pe3yJITaTa Ha MpeAIPUATHETO NPe3 CIeABAIUA OTUETeH [TIEPUO/I,

Hndopmanus no ui. 187 1 or Thprosckusa 3aK0H

[Ipes 2018 r. He ca NpuAOOMBAHH M TPEXBBPJSAHH COOCTBEHH AKIUH OT NPEANPHATHETO.
IIpennpusATHeTo He NpUTeKaBa cOOCTBEHH aKIIK OT KalluTasaa CH.

HNndopmanus no wi. 247, an.2 or Tbproseckus 3aKoH

O6mara CyMa Ha Ha4YHWICHHTEC M H3IUIATCHH Bb3HAI'PAKAECHHA 3d 2018 r. Ha WIEHOBETe Ha
yrIpaBPITeJIHHH ChBET H U3II'bJIHHTE/IHHA JUPEKTOD Ca B Pa3MED Ha 180 xm. JIB.

IIpes H3MHHaIaTa 2018 I. 4ieHoBere Ha anasmenmm CbBET Ha I'[pe,unpuﬂmem HIIN
CB'BP3aHH C TAX JIHIAa He Ca CKJII0YBAJIH JOTOBOPH 110 CMHCBJ HA 4JI. 240 6 or T'bpl‘OBCKI/Iﬂ 3dKOH.

Kbm 31 gexeMBpH 2018 r. wieHOBeTe Ha YHpaBUTENHUA CbBerT Ha IlpepnpuArnero HAMAaT
YYacCTHsA 110 CMHCHIIA HA WI. 247, al. 2, T. 4 oT T3.

anameﬂﬂe Ha KallUTAJIOBHMH PHCK

IlenuTe Ha PBLKOBOZACTBOTO IIPU YIIpaBjeHHe Ha KaluTaia ca jia 3amutaT npasoto Ha AI1 ,BCT"
Jia TIPOJIBJDKH IEHHOCTTa CH KaTo JeUCTBAII0 NPeIpUATHE ¢ e JOXOAHOCT 32 IPUHIHNIIAIA U
NOJYIbp/KaHEe Ha ONITHMaJIHa KalluTalI0Ba CTPYKTYpa.

AITl ,BCT* xomTponumpa kamurana Ha 6a3a CLOTHOmMEHHETO cOOCTBeH/NpuBIedYeH KamuTas (
Koe(uIeHT Ha 3aImKHANOCT). To3n KoedHIeHT ce H3YHCABA, KATO HETHATE ABIroBe (HeTeH
JBATOB KAIIHUTAN) ce pa3fenaT Ha obmua xanurtan. HeTHHTe ABATOBE ce M3YHCAABAT, KaTO OT
o0musa ABIrOB KamuTan, KOHTO ce (pOpMHpa OT 3aAB/DKeHHATa KbM OaHKM U (DUHAHCOBH
MHCTUTYI[UH, TIO JJU3WHIOBU JOTOBODH, ThPrOBCKH KDEAMTH M 3aeMH, CTOKOBU Kpexutu, Ges
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3HaYeHHe Jajy ¢4 KbM CBbpP3aHW WIH HEeCBbD3aHM JIUIA Ce MPUCIAJIaT NapuTe U NapHYHHTE
ekBuBasieHTH. OONIUAT KATIUTAJ Ce UBUYMCIIABA, KAaTo ,cobcTBeH KanuTan“ (KakTo e mokazaH B
Otuera 3a (pHHAHCOBOTO CHCTOAHHE) ce chbepe ¢ HeTHUTE AbJITOBE.

[IpengnpuATHEeTO BKJIIOYBA B HETHHA BT, NPUBJIEYEHH CPEACTBA, THPIOBCKH H JAPYTH
3aIb/DKEeHIs, HAMa/IeH! ¢ IapUYHUTE CPefCcTBa U NapUYHUTE eKBHBAJIEHTH, ¢ H3KJII0YEHHE Ha
[peyCcTaHOBEHHTE JeHHOCTH.

[TosmTHKaTa HA PHKOBOACTBOTO € /ia ce MoIbpika crabuiHa kanuTantoBa 6asa, Taka 4de Jia ce
ChXPAHH JIOBEPHETO Ha TIa3apa U Ja MOXKE [d Ce OCUTYPAT YC/IOBHA 3a Pa3BUTHE Ha NEHHOCTTa B
Opaelne.

Bug 31.12.2018 1. 31.12.2017 I
0610 ABAr0OB KAMUTA, T.U.: 1970 186
3ad 6
BANCCHUA KoM OaHKU U PuHaHCO8U UHCIMUMYLUU { g 186
E:MMEH . (8733) (8 162)
PHMUYHHUTE CPEACTBA U MAPHYHY €KBUBAJICHTH

HeteH ABJATOB KaluTAJ (6 763) (7 976)
06110 cobCTBEH KanuTan 1754 4 450
0010 KamuTaI (5 009) (3 526)
 Koedunuenr HETCH ABAT KbM COOCTBCH Kanuran 1,3502 2,2021

CupaMo IpeAxofHUA OTUeTeH Ilepuof ce HabsiozaBa yBeJMYeHHe Ha 3aJbJ/IKEHHETO KbM
Hanky ¥ (PUHAHCOBH MHCTUTYIMH B pagmep Ha 91%, KOETO ce [IBIKH Ha CKIIOYeHH s A0roBop 34
MB3IThJIHEHHE Ha O6lIecTBeHa IIOpBUKa 3a JOCTAaBKa, MHCTAMALMA M HNOAADPBAKKA Ha Xapayep u
cucreMeH coryep 3a Hy:mauTe Ha llenTpamunata kommioTspHa cucrema nHa JIT ,BCT"
ITpennpusTHeTo ce CTPEMH Ja IoAbpika banmaHc Mexay MO-BHCOKaTa Bb3BPAlllaeMocCT, KOATO
MOMKE /13 € BB3MOMKHA C ITO-BUCOKHATE HUBA HA 3aUTBKHAJNIOCT H IOJIBUTE M CHIYPHOCITA OT
CHJIHATA KdIIUTAI0BAa ITO3HITHNA.

Ynpasaenue Ha (PUHAHCOBUA PUCK

ITpeanpuATHETO HMA EKCIIO3UIMA KbM CIeJHUTE (DHHAHCOBH PHCKOBE!
- KpeJuTeH PHCK;
-  JIMKBHAEH PHUCK;
- Ia3apeH pUCK;
-  ONepaTHBEH PUCK.

B HacrosmIng AOKIAJ € ONoBecTeHa HHGOPMAINS OTHOCHO €KCIIO3ULIUATA Ha NPeAIIPHATHETO
CIIPAMO BCEKH OT I'OPElIOCOYeHHUTe PUCKOBe, IenuTte, nonutukure u mpouecu B AI1 “BCT” no
OlLleHsiBAHE, ¥ yIIpaBJIeHHe Ha PUCKA, H yTIPaBIeHHETO Ha KaluTaa.

Paznmnunure BHAOBE (l)HHaHCOBH PHCKOBE, & HMCHHHO: ITa3aPEH, JHUKBHJECH, JIUXBCH, BalyTEH,
KpeauTeH, KAaKTO U JOI'bJIHUTEIHH KOJIHYECTREEHH OIIOBECTABAHNIA €A IOIPOOHO Npe/icTaBeHH B
OenexknTe KbM rofurinus ¢punancos oryer (IV JIpyru onosersapanus ).

OcHOBHHU MOJIOMKEHUA 3 anaB.neHHe Ha pHCKa

C men upenTuupane, OleHABaHE W MOHUTOPUHI HA PUCKOBETE, KOMTO MOI'aT Ad MOBJINAAT
BEPXY IOCTUraHeTo Ha sanoxenute neyn or JAI1 ,BCTY, B mpeanpuaTnero e pa3paboTeH NPOeKT
Ha TpY FOJMIIHA CTPATerHs 3a yIpaBjeHHe Ha PUCKA, KaTo ChINATa € IpHera OT YIIPaBUTeIHNA
chbBeT B Hauaioro Ha 2018 r. Hepaspenna yvacr kpM CTpaTerusra e OpPHIOMKEH KM Hes PuCK
PETHCTEHP, KOUTO ChABPXKa HHOOPMaLysd, OTHOCHO:
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- PuckoBerte, ChITbTBAI HPOTHYAHETO HAa BCEKH IPONEC B OTAECNHHMTE CTPYKTYPHH
3BeGHA;

- OueHKa, OTHOCHO BEPOATHOCTTA Jia HACTHIAT M BAHAHHETO KoeTo Oumxa OKasaiu
BBPXY MOCTHUraHE HA IeJIHTE;

- IIpeanpuern AedcTBUA 3a TAXHOTO OTCTPaHABAHE, MUHUMH3HUPAHE HIIH IPEXBHPJIAHE
Ha PHUCKa;

- Ounenka Ha OCTaThYHMA PHUCK CJIe/] IPeAIIPHETHTe JeHCTBUS;

- OTroBOpEH CIYKHUTEN 32 MOHMTOPHUHTA BBPXY TAX.

B 1T ,BCT" ca BbBe/IeHH KOHTPOJIHH JIeHHOCTH, BKJIIOYBAIIH [THCMEHH ITOJIMTHKH U IPOLIEAYPH,
Ch3JaZIeHy Jja JajaT pasyMHa yBEPEeHOCT, Ye PUCKOBeTe ca OrpaHuYeHH B JIONYCTHMU TDAHHUIIH,
oIpeziesieHHe B IPOIeca Ha yIIPaB/IeHue Ha PHCKa.

KoHrposa 1O IPUJIATAHETO M H3IEIHEHHET0 Ha paspaboTeHHTe BBTPENIHH aKToBE Ce
OCBHIIECTBABA OT VIIBIHOMOIIEHH, Ype3 3amoBes Ha U3I'bJIHUTENHUA JUPEKTOpP, ITbKHOCTHH
JIMIIA ¥ BbTPEIIEH O/IUT.

B AIT ,BCT“ cwirecTByBa 3BE€HO 3a BBTPEIIEH OJUT, KOETO € He3aBHCUMO M € Ha IPAKO
nogduHEHHe Ha H3IbAHHTEenHus aupekrop Ha JII ,BCTY. 3BeHOTO 3a BLTIpemieH OIUT
OCBLIECTBABA CBOATA ACHHOCT B CHOTBETCTBHE ChC 3aKOHA 32 BBTPENIEH OAUT B MyOJIMUHHA
cexTop, MeX/AyHApOJHUTE CTaHZapTH 3a IIpPoQEecHOoHAaJIHA NPAKTHKA IO BBTPEIIEH OUT,
EruuHusa KOAEKC HA BBTPEITHUTE OAUTOPHU U APYyTH. BBTpemHuAT 0AUTOP H3BbPIIIBA OJUTHHUTE
AHTKUMEHTH, ChIJIACHO yrBbpAenute Crpartersuecky u TOZMIIHM IVIAHOBE 3a JieHHOCTTA, a
npu HeoOXoAuMOCT B mo-yecto. C pesynraruTe OT NPOBEpKATa OTPa3eHH B OQUTEH AOKIaj
BHIPEIIHUA OJUTOD, 3arno3HaBa uambaxnuTesnHua aupexrop Ha AIl ,BCT" u aabmKHOCTHHTE
JIMIA, YUATO AeHHocT e Ona o0eKT Ha HpoBepKa.

Kpeauren puck

KpeauTHUAT PUCK € PHCKA, Ye KOHTPAreHTHT HAMA JIa U3IIBJIHH 3aJ/bJ7KeHHMATA CH II0 JafieH
(pMHAHCOB MHCTPYMEHT HMJIH I0TOBOP, KOETO Boju Ao dhuHaHcosa 3aryda.

A1 “BCT“ e m3nomeHo Ha KpPEeNUTEH DHCK OT CBOWTE ONEPATHUBHH AeHHOCTH (IJaBHO 3a
THPIOBCKH B3E€MAHWSI), HO TO3H DHCK € OTPaHUYEH /0 MUHHMYM, Thil KaTO IPEANIPHATHETO
THPIyBa €QHHCTBEHO C YTBBP/EHH U IJIATEKOCIOCOOHH KIHeHTH.

BaeMaHMA OT KIUEHTH

ExcrosdnmsATa KBM KPEIUTEH PHCK B3aBUCH OT HHAUBHAYATHHUTE XapPaKTEPHCTHKH Ha
ortgenHuTe KineHtH. Jlemorpadekara crpykrypa Ha KAHEHTHTE A PHCKa OT HelJlallaHe BIHaAT
B [I0-MAaJIKa CTereH Ha KPeJAUTHHAT PUCK.

Kpemurnata monmruka Ha JAIT “BCT® mpepsm:xza BCeKd HOB KJIHMEHT Ja Ce MOpoydBa 3a
KpeAuToCcnocoOHOCT IIPe/IH [a ce IIPEe/IJIONKAT CTaHIAPTHUTE YCJIOBUA Ha JIOCTABKA U IUTAINAHMA,

NuaBecTHIMH
[TpennpuaATAEeTO HE TPABU WHBECTUIMH B IMKBUHH ABJITOBH 1 KOPIIOPATUBHY IEHHN KHUKA C
orJief, Ha TORA Aa IUMHUTHPA €KCIIO3HIIUATA CU 110 KPEAUTEH PHCK.

Tapanuumn
[MonuTnkaTa Ha NPEAINIPUATHETO € Aa /laBa (PMHAHCOBH TapaHIMH CaMO ¢Jie]l pellleHHe Ha
YnpaBuTeHUA ChBET.

JuKBHUaEH pHCK

JINKBUIIGH PHUCK BB3HMKBA IIPH [OJIOXKEHHe, Y€ I[IPeANPHATHETO He H3II'bIHH CBOHTE
safbyKeHnda, korato Te cra"ar msuckyemu. JIT ,,BCT* mpunara momxoji, KOUTO Ja OCUTYPH
HeoOXoAuMUs JIMKBHZAEH pecype, 3a Aa ce IOCpPenTHaT HaCThIMIHTE 3aJBIKECHHA IIPH
HOPMAJIHM HWJIH CTPECOBH yejoBHS Oe3 [a ce peanus3upaT HelpHeMJIMBH 3arybu Wiau fa ce
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Hoxnao 3a oeiinocmma u Punancos omuent 3a 2oounama sagvpuisamia kem 31.12.2018 2.

®* HaMalABaHE Ha PHCKa, BEJIIOYHTE/IHO 3aCTPAaX0BKd, KOTATO TOBA € B@EKTHBHO.
OTTOBOPHOCTH HA PBKOBOICTBOTO

Cropes 6BIrapckoTO 3aKOHOAATEICTBO, PBKOBOZICTBOTO CEBA /Ia M3TOTBA (DMHAHCOB OTYET 33
BcAKa (hMHAHCOBA TOAVHA, KOWTO /la [aBa BAPHA M 4YecTHa npeicTaBa 3a (PUHAHCOBOTO
CBHCTOSTHHE HA TIPEAIIPUATHETO KbM Kpad Ha rofuHaTa, (PUHAHCOBO MY NPEACTABAHE U HAPHIHI
MY IIOTOIIH.

PHKOBOACTBOTO MOTBBHPIKAABA, Y€ € MPWIaraj0 MOCJIeOBATeJHO aJeKBaTHH CYETOBOAHH
MOJIMTHKYA TPH M3TOTBAHETO HA FOAHMINHMSA (UHAHCOB OTYET KBbM 31 JeKeMBPH 2018 I. U e
HAIPABWJIO Pa3yMHH ¥ IPENA3INBH TIPENeHKH, IPeNoN0XKe N U NPHOIH3UTe/HA OLeHKH.
PBKOBOZICTBOTO CBHINO TOTBHPIKIABA, Y€ Ce € NPUABPKAI0 KbM JeHcTBAaIuTe CYETOBOIHH
craHzapTd, Karo (HUHAHCOBUAT OTYET € MS3rOTBEH HA TPHHIMIA Ha ,JelcTBalioTo
npeanpusaTae”.

PBKOBOZCTBOTO HOCH OTTOBOPHOCT 32 HPaBWJIHOTO BOJ€He Ha CUETOBOJHHUTE DETHCTPH, 3a
nenecho0pasHOTO yIpaB/ieHne Ha aKTUBUTE U 34 IpPeAIpUeMaHeTo Ha HeoOXoMMHTE MEPKH 3a
u3bAareaHe U paskpUBaHe Ha eBeHTYAIHH 3710YII0TPeOH U IPYTH HEPEJHOCTH.

PBHKOBOJICTBOTO CHINO MOTBBLPIKIABA, Ue IPH USTOTBAHETO HA HACTOAIUA JOKJIAJ 3a elHOCTTa
€ Ipe[CcTaBUjIO BAPHO M YECTHO PasBUTHETO M pesynartatute oT geiiHocrra Ha JIT “BCT 3a
M3MUHANNA [EePHOJ, KAKTO W HEINOBOTO CLCTOSHHE M OCHOBHHTE DHCKOBe, NPEH KOHTO €
HBNpPaBEHO.

Jamau T'eopruer JlaMaHoB

(ume, npesume, haMrnn)
WsmbaHuTEIEH AUPEKTOD

OII *Bearapcky CriopTeH TOTAJ
rp. Cotna

20.03.201Q T.

25



-26-
AT "BEBJITAPCKH CITOPTEH TOTAJIH3ATOP ”
Hoknad 3a oetinocmma n @unancoe omyem 3a 2o0unama saevpuieauia kvm 31.12.2018 2.

CAMOCTOATE/IEH I'OJUIIIEH ®MTHAHCOB OTYET
1. OBIIIA MTH®OPMAIIAA

Haumenosanue na npednpuamuemo: 111 ,.5bJITAPCKH CITOPTEH TOTAJIU3ATOP ™
Kom 31.12.2018 2., Ynpasumeanusn cseem ce csCmou om caediume wieHoege:

Ipedcedamen: 2Kueko Amanacoe Banzenos
Yaenoese: Jaman I'eopzues Jamanos

TI'opsina I'puzoposa Todesa

Benuo boitwes Heanos

Konemanmun /oGomupoe Baxcdexoe

Hanesanumener dupexmop: lavau I'eopauees Jamanos
Cocmaeumen: Ceemaa Huxoaosa
KOpucmu: Pada I'sonosa

Mepacasa Ha pecuempayus : Penybnuka boirapus
Cedaauwye u adpec Ha pecucmpayus: rp.Codus, yir."Xaiaymko ussopue” No28.

Cedanuwye u adpec na ynpaeaenue: rp.Cobus, yu."Xaiiaymko uzgopye” N228.

O6eaymnceawyu 6amxu: ,, Ynuxkpedum bya6anx® AL, ,, JOpo6anx Beazapun” A/,
»KB” A, , HHBECTBAHK" A/l, ,,OBB5” A/, ,,/ICK” EA/L.

PUHAHCOBUAT OTYET € CAMOCTOATEJCH OTUYEeT HA IpeANIpHATHETO.

IIpedmem Ha deliHocm U 0cHOBHA OeliHocm/u Ha npednpusmMuUemo:

OcuoBHIMA npegMeT Ha AEHHOCT HA UPENNIPHATHETO BKJIOYBA OpPraHU3UpPAHETO Ha
TpPAAMIIMOHHA JIOTAPHs, YHCJIOBH JIOTADHITHA WIDH, MOMEHTHA JIOTAPWA U 3aJlalaHHUA BbPXY
PEe3yJITaTHTE OT CIIOPTHHU ChCTE3aHUA W HaAbGArBaHus ¢ KOHe M KydeTa Ha TEPUTOPHUATA Ha
cTpaHaTa 3a MOANOMAaraHero Ha (PUBHYECKOTO BBIMUTAHHE M CIOPTAa B CBOTBETCTBHE C
M3UCKBAHHUATA HAa 3aKOHA 34 Xa3apTa 1 HOPMATHBHHATE aKTOBE 32 HEIOBOTO IPUJIaTaHe.

C YerpoiicTBeH NpaBIIHUK HA JIbpKABHO NpeanpusTre "BBarapeku criopreH ToTaausarop” e
onpezenHo, 4ye JbpkaBHO mnpeamnpuaTHe "BRArapcKkH CHOPTEH TOTA/NM3aTOP" OpPraHM3Hpa
TPaJIMIIUOHHA JIOTAPHs, YHCIOBH JIOTAPHITHE WIPH, MOMEHTHA JIOTADUA U 3aJlaTaHUA BBHPXY
pesyiTaTH OT CIOPTHH CHCTE3aHUA ¥ HAAOATBAHMA C KOHE M KydeTa Ha TEPUTOpUATA Ha
CTpaHaTa B CHOTBETCTBHE C M3MCKBAHMATA HA JaKOHA 3d Xal3apTa M HOPMAaTHBHHTE aKTOBE 3a
HEroBOTO IIpIJIaraHe, a Taka ChINO M JAPYTH AHHOCTH, KOWTO IMOAIOMAraT, CHITHTCTBAT HIH
ZIOITBJIBAT OCHOBHMA MYy IIpeAMeT Ha JIeHHOCT, B T.4. OTAaBaHEe IOJ HAaeM Ha BJATOTPAHHU
MaTepUATHN aKTHBH.

Cneyudiurer cmnamym: BbiarapckuaT COpTeH TOTalIM3arop HMMa 3a Ies Aa Habupa mapudHu
CpeZICTBa 3a mojinoMaraHe Ha (PU3HYECKOTO Bh3nuTaHie U cropra B Perybnuka Bbirapus.

IIpasen cmamym: Bobarapcku cnopren Toranusatop (BCT) e abpkaBHO IpeflpHUATHE IO
1,62, an.3 oT THProBeKUsA 3aKOH, IOPUAHYECKO JIHNe KbM MHHHCTEPCTBOTO 3a MJAAJEWKTA U
ciopta. To#t e mpasoupuemHuk Ha BCT, obpasyBan no peza Ha 3akoHa 3a Juuara u
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AT "EBIIFTAPCKH CITOPTEH TOTA/TH3ATOP ”
Hoxnao 3a oeidnocmima u @unancos omuem 3a 200unama 3aevprisania kom 31,12.2018 2.

cemelictBoro ¢ IIMC N218/31.01.1957 roayHa, peructpupat ¢ pernenune Ha Copuitcku OKpbiKeH
CB/1 110 Ipask/IaHCKo Aeso N214584/13.09.1957 roziuHa B 3aKOHA 3a (PH3HUECKOTO Bb3IIUTAHUE U
cinopra. C IIMC N2 163 or 02.08.2000 ropuna./IB 6p.65 or 08.08.2000 roguna./ e npuer
Yerpoiicreer npaBunHuK Ha BCT. C Hero e ypezieHa cTpyKTypara, yiIpaBJeHHeTo H JIeHHoCTTa
Ha BCT.

Ha ocuosanne §1 u §3 or II3P na 3akoH 3a uaMeHenye Ha 3aKoHa 3a xasapTa, o6H.B [I.B. 6poii
35 OT 03.05.2011 r. JIbp:kaBHo npegnpuarue ,JIbp/KaBHa MapUYHO-IPEAMETHA JOTapua ce
BIUBa B J[BPKABHO NpENNPHATHE ,BHArapckd CIOPTEH TOTAJIHM3ATOp”, IIPH YCIOBHATA HA
YHHUBEPCAIHO IIPaBOIIPHEMCTRO.

Ha ocnoBanue § 9 a1 or [IpexofHuTe U 3aKJIIOUUTETHE Pas3nopesdn Ha 3aKOHA 3a Xasapra ¢
Vaocroseperne N2 20141000093547/ 09.10.2014 r. JI1 BCT e Bnucano B THproeckus
peructep ¢ EMK 202766380 u npegMer Ha aeiiHocr: OpraHHsupane Ha TpaguIHOHHA
JIOTapHsi, YACJIOBHU JIOTADUITHA UI'PH, MOMEHTHA JIOTAPHUA W 3aJlaTaHUA BbPXY PE3yJTaTHUTE OT
CIIOPTHY ChCTE3aHMs HAa TEPATOPHATA HA CTPAaHATa B ChOTBETCTBHE C M3MCKBAHMATA HAa 3aKOHA
3d Xa3apTa H HOPMAaTHBHHTE aKTOBE I10 HETOBOTO IIpHJIalraHe.

OpezanusayuoHHa cmpykmypa:

- IleHTpa/iHO YIpaBJ€HWE - HBTOTBA IPOEKTH 3a CrpaTerMyecky IUIAaHOBe, HPOrpaMH 3a
pasBUTHE, MHBECTUIMOHHM [porpaMu Ha JIbpiKaBHO NpeAnpuATHe "BBIATapckH CIOPTeH
TOTANTU3ATOP" W OIEeHKHTe 3a e(eKTHBHOCTTa HA HWHBECTHIUHTE; IUJIAHMDPA, OPraHH3Hpa,
KOOpAMHUPA W KOHTPOJHpA AeHHOCTHUTE MO Pa3mpOCTPAHEHMe Ha YNOCTOBEPHUTEHHM 3HAIA M
MpUeMaHe HA 3aJI03W 33 y4acTHe B UTPUTE, OTYMTAHETO Ha IOCTHIUIEHUATA M M3IJIANIAHEeTO Ha
meuasnbu; OCHINECTBABA IUJIOCTHATA JeiHocT o (HHAHCOBO-CUETOBOJHOTO OTYHTAHE H
HoATIOMAara yIpaBUTEIHUA CHBET;

- VuyeOHO-MeTOANYHUTE [IEHTPOBE - OPTAHU3UPAT W yJaCTBAT B JEHHOCTTA MO MPOBEk/IaHe Ha
obyueHnss M COLMANHO PasBUTHE Ha nepcoHana Ha JIbpkaBHO npeanpusrtue "Bbarapexu
CIIOPTEH TOTAMU3aTOp"; BJIAaeAT, OJA3BAT ¥ NOAALPKAT IIPEIOCTABEHOTO UM HMYIIIECTBO.

Vopasnenuero u pbkoBoactsoro Ha BCT ce ochbmiecrBaBa OT YOpaBuTeNeH CHBET M OT
Nanenaurenen aupexkrop. Ilpexacenaresss ma MMC cxyirousa JOroBOpH 3a BbajlaraHe HA
YIIpaBJIEHUETO C BCEKH OT WieHOBeTe Ha YIIPAaBUTEIHNA ChBET U U3IIbIHATETHUAA JUPEKTOP.

ITpednpusamuemo e e nybauyuHo Opyrcecmao no cmucsaa Ha 3ITTIK.,

Ipednpusmuemo He e pezucmpupano xamo gdunancosa uHemumyyus 6 Peeucmspa na
Purarcoswme UHCMUMYyYUY no ua. 3, an. 2 om 3K4, soden npu BHE.

Jlama na unarcosus omuem: 31. 12, 2018 2.
Texyw nepuod: TOAMHATA 3aMOYBaIa Ha 1.01,.2018 . ¥ 3apbpuUIBaINa HA 31.12.2018 1.

Ilpedxoden nepucd: roguWHaTa 3amouyBamia Ha 1.01.2017 T, M 3apbpliBalla Ha
31.12.2017 T.

Jlama na odobpenue Ha uHaHcosus omuem: 22.03.2019 2.

OpzaH 000bpun fuHaHcosun omuem: YIpaBUTEIEH CbBET, Ype3 pellleHre BIUCAHO B IIPOTOKON
Ne@ g7 oT 1aTa 22.03.2019 2,
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Hornao 3a oeinocmma u @unancos omvem 3a zodunama sasvpieania kvm 31.12.2018 2.

II. BA3BA 3A M3IOTBAHE HA O®HWHAHCOBUTE OTYETH M NPWIOXKEHNA
CBIIIECTBEHU CHETOBO/IHU ITOJIMTUKH

1. baza 3a M3roTeaHe

®UHAHCOBUAT OTYET € M3MOTBEH CBhIVIACHO HM3HCKBAHUATA HA OLIArapckoTo CYeTOBOAHO
3aKOHO/IATEJICTBO B HAallMOHAJIHATa Basryra Ha Penybirka Bearapus - Obiarapeku nes.

Ot 1 AHyapu 1999 roauHa GbArapcKHUAT JIeB € ¢ (puKcHpaH Kype KbM eBpOTO: 1. 95583 JieBa 3a 1
eBpo.

TouHOCTTA HA CYMHTE IPEACTABEHH BbB QUHAHCOBUA OTUET e XHJAau Obarapeky Jesa.

HacroanuaT ¢HUHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C U3UCKBAaHMATA Ha Mex1yHapoaHn
craupapru 3a uHancopu oruetrn (MCDO), npuern or Komucusara Ha Esponeiickus ¢bio3.
PUHAHCOBHMAT OTYET € MBrOTBEH M B CHOTBETCTBHE ¢ M3WCKBaHUATA Ha MexzaymapopHure
craHzapTH 2a (PUHAHCOBA OTYETHOCT, MyO/IUKyBaHU OT MeayHapo/iHis ¢hBET 10 CYETOBOIHU
cranzapTy. Bewukn MexmayHADONHH CTAHAAPTH 33 (PHHAHCOBH OTHETH ca IyOJIMKYBAaHH OT
MexyHapPOIHUA CHRET 110 CHETOBOHH CTaHAAPTH, B CHJIA 3a IEpHOJa Ha U3rOTBsHE HA Te3N U
(bUHAHCOBH OTYETH, ca TpueTH or EBpomelickis cbI03 upe3 mponegypa 3a ofobpenue,
yeranoBena oT Komucusara Ha EBponelickus ¢b103.

DUHAHCOBHAT OTYET € M3TOTBEH Ha IPUHIUIA Ha AeHCTBAIIO [IPeAPUATHE, KOWTO IPeAnosara,
ye [TpenpuUATHETO I MPOZB/IKH JIeHHOCTTa cU B 0603puMo Opzemie.

WsroresiHero Ha ¢uHAHCOBHTE OTYeTH B choTBercTBHe ¢ MC®O, msucksa ymorpebara Ha
cueToBOAHH UpubiuanTenHu oneHku. Koraro e npuaarano cyeroBojHara IOJIUTHKA HA
[IpeanpUATHETO, PEKOBOACTBOTO CE € OCHOBaBajIO Ha cobeTBeHaTa cu mpeneHka. EjemenTure
Ha (PMHAHCOBUTE OTYETH, YHETO IIpe/icTaBAHe BKJIOYBA I10-BHCOKA CTENEH HA NpPEUEHKA WiIH
CyOEKTHBHOCT, KaKTO W TE3H eJeMEHTH, 3a KOHMTO MPEIIOJIONKEHHATA M OLEHKHTEe HMAaT
3HAYHUTEIHO BAHAHHUE BBPXY (l)HHaHCOBI/ITE OTUETH KaTO A0, €a OTJeJTHO OTIOBECTEHH.

[Tpu mpriarame cYeTOBOJHA IOAHMTHKA CHC 3afHa JaTa, IPH NPEH3YHUCJIABAHE HA CTATHN
(rpemiku) che 3a4HA AaTa WIN KOTATO CE NPEKIacu(pHIMpPAT CTATHH BbB (PUHAHCOBUTE OTYETH,
ce MpeJACTAaBAT TPH OT4Yera 3a (PUHAHCOBO CBHCTOAHHE W JiBAa OT BCHYKM JIDYTH OTYETH, W
CBBP3dHHUTE C TAX MOACHUTEIHH I PHAJI0KEHNS.

1. 1. Cneyugurnu ycaoeun u uHdueudyarHa cuemosooHa noAumuKa

Kaxro e omucano B obmara uadopmManusa Bearapckuar cIopred TOTAJIXM3aTOP MMa 34 Hea a
Habupa mapUyHH CpeACTBa 3a IOANOMAaraHe Ha (H3MYECKOTO BL3IHTAHHE M CHOPTA B
Pemy6inka bearapus.

BLs Bpbska cbe crneimduunus xapakrep Ha aeitHocrra Ha JIII BBJITAPCKM CIIOPTEH
TOTAJIN3ATOP, PBHKOBOACTBOTO TIPEACTaBA W JIOI'BJIHUTENHM CTAaTHH H KOMIOHEHTH Ha
(puHaHCOBHTE OTYETH, OTPA3SABAIIY Ta3H creluduKa.

CrbryiacHo AelicTBamusa KbM Aarara Ha ordera YII, Bwirapcku CHOpPTeH ToTanusatop Habupa
CpeCcTBATa CH OT MOCTHIUIEHHATA OT OPraHU3MPAHHUTE Xa3apTHH MIPDH M NPHUXOAHM OT APYyTd
IeHHOCTH, KOUTO MOAIIOMATAT, ChI'ETCTBAT WIH JOMBIBAT OCHOBHUS MY IIpe/IMeT Ha JIeiHOCT.

Paznukata Mexay IMOCTBIUIEHUATA OT Xa3apTHUTE UIPDH, HaMaJleHH ¢ HAYWUCJIEHHA BBPXY TAX
JAaHBK U CbhC CymuTe 3a H3ApBikKa W pasBurne Ha BCT, ce u3nosspa 3a mogmomMarase Ha
(HU3UYECKOTO BB3NUTAHHE H CIOPTa ¥ 3a obcay:kBaHe Ha IyONMYHHTE 3aAL/DKEHHS Ha
Brarapckus ciopred TOTajaU3aTop.
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Hoxknao 3a oeanocmma u @unancoe omyem 3a zoounama 3agvpiuieaiia kvm 31.12.2018 2.

1.2. OcHOBHU Nokasamenu HaG cmonaHexama cpeda

OCHOBHHTE NOKA3aTeNH Ha CTONAHCKATA CPEfa, KOWTO OKa3BAT BIAMAHHE BBHPXY ACHHOCTTa Ha
IpeanpuaTreTo, 3a nepHo/ia 2017 I. — 2018 I. ca pejicTaBenH B TabauuaTa M0-J0Iy:

Harounn

ITokazaTren 2018 KsMm gara K 2017

BBII npon3BoACTBEH METOA, B MJIH. JIB.* nex.18 HCHU 08 631
Peanen pacrexx Ha BBIT* mek.18 HCH 3,5%
Wudnanus B kpad Ha roauHaTa® 2,7% | nex.18 HCH 3%
CpezieH BayTeH KyPC HA MATCKUA Joaap 1,65704 | 31.12.2018 BHE 1,73544
BaryTeH Kypc Ha IIATCKUA J071ap 1,70815 | 31.12.2018 EBEHE 1,63081
BeapaboTuna B Kpas Ha roguHaTa® 5,2% [ Q3 HCH 5,8%
OcHOBEH JIMXBEH IPOLEHT B Kpas Ha

TOAUHATA 0,00% | 31.12.2018 BHB 0,00%

*Nanxume 3a 2018z2. ca npedsapumentiu, Hamounuyu HCH, BHB - nybauxayuu 20192,

2. UzsapiaeHue 3a ChOTBETCTBHE

IlpenmpuaATHETO BOAM CBOETO TEKYHIO CYETOBOZCTBO M M3rOTBA (PMHAHCOBUTE CH OTYETH B
cpoTBETCTBHE ¢ MexayHapoguuTe crauaapru 3a ¢unancoso oruntane (MC®O), npueru or
Komucusta na EBponeiickus ¢bi03, B CHIa Ha 01 AHyapu 2018 I.

HacroauuAT roguimes (uHAHCOB OTYET € W3rOTBeH IpM crasBaHe Ha NPHHINIA Ha
HCTOpHUYecKaTa IeHa 3a MMOTH, MAIIMHU U CHOPBHKEHHA, a 33 MHBECTUIHOHHHTE HMOTH
chiaTa e MogudUIIMpaHa ¢ IPeoleHKa [0 TAXHATA ClIpaBe/IuBa CTOHHOCT.

MCC 1 mBmonsBa TEPMHUHOJOTHS, KOSATO € NPHIOXKHMA 3a IPeANpHATHS, UMawu 3a uen
nevanba. Ilopagn numca Ha KOHKPETHO TPeTUpPaHe, PhKOBOJACTBOTO IPUIaraT H3UCKBaHUATA Ha
TO3H CTAHAAPT, HO TIPEACTaBA M ON'BJIHUTENIHM CTATHM M KOMIIOHEHTH Ha (UHAHCOBHTE
OTYeTH.

3. IIpuio:keHH CHIECTBEHH CYETOBOHHU MMOJUTHKM

3-1. IIpuaodicuma cemogodHa NOAUMUKA

Tosu ropumieH (UHAHCOB OTYET € WSrOTBEH, CHAa3BalKh NPUHIUNA HA [JeHCTBAIIO
UpEANpPUATHE B CHOTBeTCTBHE €he Mexaynapoguure Crangapry 3a ®dunancoso Ordurane,
nananenn or CwBera 3a Mexpaymapoguunsa Cuerosogun Crangapta (CMCC) m Beuuku
pazacHenusa usgazenu or Komurera 3a Pazacuenus sa MCPO, B cua Ha U OT 1 AHyapu 2018 T.
¥ KOWUTO ca IIpHeTH oT KoMucHATa Ha eBPONeHCKIA ChIO3.

DUHAHCOBHAT OTYET € U3rOTBEeH Ha 0a3a KOHBEHIUATA 3a MCTOPUYECKaTa 1ieHa, OCBEeH, aKo He e
[IOCOYEHO JPYyro B CYETOBOAHHUTE MOANUTHKN NO-Zoay (Hanpumep HAKOM QUHAHCOBU
WHCTPYMEHTH, KOWTO Ca OIEHEHH II0 CIpaBe/inBa croiiHocr). Mcropudeckara IieHa ce
OCHOBABA HA CHIpaBEAJIABATA CTORHOCT Ha MPECTAIUATA, JaZieHa B 3aMsIHa Ha aKTHBH.

FopgumuusaT (QUHAHCOB OTYET BKJIIOYBA O0TdYeT 3a mneuanbara wnu sarybara M J(pyrus
BceoOXBATEH A0XO0J, OT4YeT 3a (PUHAHCOBOTO CHCTOSHME, OTYET 33 IPOMEHHTe B CODCTREHMA
Kal|Taa, OTYET 33 HAapHYHUTE [IOTOIH, KaKTO W IOsACHUTEeNHH npwioxkenud. Ilpuxonu u
pasxofy, € H3KI0YeHHe Ha KOMIIOHEHTH Ha Jpyr BceoDXBaTeH [10XOfl, Ce IMpPH3HABAT B
neuanbara win 3arybara. JIpyr BceoGxBaTeH [OX07 ce MPH3HABA B OTYeTA 3a Meyarbara MIH
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[Moxnad 3a deiinocmma u @uHarncoe omyem 3a 200unama saewpuiearqa Koy 31.12.2018 2.

sarybara M Apyrus BceoOXBaTeH JOXOZ M BKJIIOYBA €JIeMEHTH Ha IPUXOAH M DPa3sxoiM
(BKIIOYHTENIHO KOPEKIMM OT INpermacuduxalua), KOMTO He ca I[PH3HATH B OTYETa 3a
nevanbara unu 3arybara u Apyrus BceobxBaTeH JOX0/, KAKTO H3HCKBA HJIM KaKTO € Pa3perIeHo
or MC®0. Kopekmun ot npexiacubukanys ca cymMure, npexracudunyupadn B nevanba win
3aryba B oTuera 3a mevanbara WK 3arybaTa U ApyTHA BceoOXBaTeH JOXOZ 34 TeKyUIUA NEPHOL,
KOUTO ca GHIM TpHM3HATH B APYT BceobGXBaTeH AOXOZ Npe3 TEKYIINA M IPEAXOAHH IEPUOIH.
Tpauzaxknuu cee coberBennnure Ha [IpeanpuATHETO B Ka4ecTBOTO MM Ha COOCTBEHMIU ce
[pH3HABaT B OTYETa 33 TPOMEHUTE B CODCTBEHUA KaluTal,

[Ipeanpuaruero uzbupa jga npexcraBu nevanbara uiay 3arybarta u Apyrud BceobXBaTeH JOX0Z, B
IBa paszesia. PaszesuTe ce IpecTaBsaT 3aeHo, KaTo TO3H 3a nevanbara win sarybara e Ws5pBH,
oIeBaH HEIOCPEACTBEHO OT pasjiesad 3a ApYruda BCEDﬁXB&TEH a0OX0m.

Mpenupustuero uabupa na TpeACTaBs OTYeTa CH 3a Hedanbara wim sarybara W Apyrus
BceoOXBaTEH JIOXO/I, KaTo NpH Kiacu(uKausaTa H3MmoI38a METoAA ,,CBITHOCT HA pas3xoiuTe”.

dopMarbT Ha OT4YeTa B3a (UHAHCOBOTO ChCTOSIHHE e ©0azupaH Ha pasrpaHUYeHUeTo
TEKYTII/ HeTeKy1ll,

Cnednume usmeHenus Ha cswecmsysawume cmandapmu, usdadenu om Cesema no
MexncoynapodHu cuemosodnu emandapmu u npuemu om EC, ca 8 cuna om 1 anyapu 2018
2o0una:

» MC®0 15 IIpuxoan OT AOTOBOPH ¢ KiIHeHTH (M37a/leH Ha 28 Maill 2014 T.), BEJIIOYHTENHO
usMmenenuara B MCPO 15: Bauszane B cuna mza MCDO 15 (u3saieH Ha 11 CENTEMBPH 2015 T.),
npuer or EC Ha 22 centeMBpu 2016 ., nybnukysBad B Oduiinajien BeCTHHK Ha 29 OKTOMBPH
2016 r.

« [Toscuenua koM MC®O 15 [Ipuxoau OT AOTOBOPH ¢ KINEHTH (M3ZaeHH Ha 12 anpuiI 2016 r.),
onobpenun ot EC na 81 okroMBpu 2017 I., mybiukysanu B Odunuanes BeCTHHK Ha 9 HOEMBPH
2017T.

MC®O 15 ,IIpuxoau Ho AOrOBOPH ¢ KIHEHTH" U MOscHeHusATa KeM CraHgapra, € HOB CTaH/iapT,
kxouro 3amens MCC 11, MCC 18 m Ttexmwre ThAKYBaHHA. CTaHAAPTHT MMa PETPOCIEKTHBHO
NpWIOJKEHHe, ¢ HAKOM u3kiaioueHuda. B obxsara Ha craHjapra ca JOTOBODHTE € KJIMEHTH H
norosopu 3a npojaakba Ha HedUHAHCOBM AKTHBH, KOHTO He €A CBBP3AaHH C peryaapHara
nenrocr (Hanp. UMC). Msxmouern or obxsara Ha Cranzapra ca JoroBopure 3a JHM3HHT,
3acTpPaxOBATEIHUTE AOTOBOPH, (PHHAHCOBH MHCTPYMEHTH U ONpPeZeNe N HenapuyHu OaprepHu
cpenku. CraHzapThT CHABPXKA €JHHEH MOAes, KOHTO e NPHJIOKHMM 3a BCHYKH ZOTOBODH €
KJIHEHTH W ABa TO/IX0/@ 3a NpU3HaBaHe HA [IPUXO/M: B TeYEHHe Ha BPeMeTO WM B ONpefe/eH
MOMEHT 0T Bpemero. MozensT BKIYBa Da3upaH Ha J0roBOpa aHa/lIu3 Ha TPaH3aKIHUUTE OT IeT
CTHITKH, 3a JIa Ce OIPEJIesIH KOra U Kak'bB IPHXo/ Aa 6b/e npu3HaTt, KOHTO MOZles ce Ipuara 3a
BCHYKH jgoroBopu ¢ wideHTd. CraHJapThT BKI0OYBA OOMIMDHHM HOBH HM3HMCKBAaHHA 3a
ornoeectapane. HoBuTe OIOBeCTABAHHA MOXKE /Ja INpPeACTABAABAT BayKHA JIOIBIHHTEIHA
uHdopManys 3a WHBECTHTOPUTE U KOHKYPEHTHUTE OTHOCHO Ou3HEC IPaKTUKHTe |

nepcnextusuTe npex Ilpeanpusaruero. MCPO 15 Hama egexkm hrupxy mekyujume UHAHCO8U
omyemu Ha lNpednpuamuemo.

« MC®O 9 ®uuancoBu WHCTpyMeHTH (M3/1aJieH Ha 24 I0H 2014r.), ogobpen or EC ma 22
HOEeMBpH 2016T., mybaukysas B Odunuanes BeCTHUK Ha 29 HOEMBpH 2016T.

MC®O g ,,®unancosn unctpyments samensa MCC 39 ,OuHaHCOBH MHCTPYMEHTH: IPH3HABAHE
n oneHssane’. HoBuaAT crampapT BBHBEKIA 3HAYUTENHU [POMEHH B Kiacudukanuara u
oleHABaHeTO Ha (UHAHCOBH AKTHBM M HOB MO/l Ha O4YakKBaHaTa KpeauTHa 3saryba 3za
obes3nenka Ha (UHAHCOBU AKTHUBH.

Knacudukanuara u oneHABaHeTo Ha (puHaHCOBHTE axTuBY Ha [IpennpuaTHero ca nperiaegasn
Ha 6azaTa Ha HOBHTE KPUTEPHH, KOUTO B3UMAT MO/l BHUMAaHNE AOTOBOPEHHTE IADHYHH TIOTOIH
3a aKTHBUTe U ODU3HEC Mojiena, IO KOMTO Te ca YIIpaB/iABaHH,
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Onpepenar ce caMo JBe OCHOBHM KAaTeropuy ONEHKH - 10 aMOPTU3HMpaHa M 1O CIpaBeljIuBa
croitnocr. HoBuTe mpaBMsia MoraT 0 /OBeAaT A0 IIPOMEHH OCHOBHO B OTYHTAHETO Ha
(DMHAHCOBY aKTHUBH KATO J'JITOBH HHCTPYMEHTH M Ha (PUHAHCOBHU NIaCHBH, IPUETH 3a OTUUTAHE
110 CTIPABE/INBA CTOWHOCT Mpe3 TeKyiara nedanba wiy 3aryba (3a KpeIuTHUA PHCK).

C Bnmusane B cuwta Ha MC®O 9 or 01 AHyapu 2018r. ce eIMMHHHAPAT CHILECTBYBAILIUTE IIPeAHn
kareropun B MCC 39: 1. VMHBectunun, ALpPMKAHH 0 Najgex, 2. 3aeMHd M B3eMaHus U 3.
DuUHAHCOBU AKTHBH Ha Pas3loJiokeHne 3a Npogaxba.

ITpmwnaranero Ha MC®O 9 HAMa 3Ha4YHM e(eKT BEPXy (DMHAHCOBHTE MY OTHUETH.

Edexra or npunarase Ha MCPO 9, moaxosa ¥ mpexyiacHDHKAIMHTE CA OIOBECTEHH B
[MoacuuTe HO NpHIOKeHKe ,]IpoMeHH B cueTOBOHATA MOJIUTHKA",

Obesnenka Ha OasaTa Ha ouakBaHaTa 3aryba cieznBa 1a Ob/le IPU3HATA OTHOCHO B3EMAHHUATA OT
KOHTpareHdTH Ha [IpeAnpuATHETO W WHBECTHIIMHTE B aKTHBH, KJaCH(PUIIMPAHH KATO JbP/KAHH
3a mpogakba, ocBeH ako Te He ObAaT Kiacu(pUIMPaHH IO COpaBe/IdBa CTOMHOCT IIpe3
neyaybara wiH 3arybara CeriaacHo HOBUTe kKputepun, HoBuAT Mozien Ha O4akBaHATA KpeUTHA
saryba 3ameHs Mojieia Ha noHeceHarta 3aryba B MCC 39, koeTo o3Ha4aBa, 4e HAMa [ja € HyXKHO
na uMa cnburHe, CBBp3aHO Ccbc 3aryba npeauw na ce nmpusHae obesunenka. Ha Gazara Ha
M3BBPIIEHUTE KM 01 AHyapu 2018 r. usduucieHHs obesleHkKarta Ha (UHAHCOBUTE aKTHBH,
KOATO € OTpaseHa B Hacrosuiusa puHaHcoB ordyeT Ha [IpeanpusaTiero, uMa e(pexT KaKkTo BbpXy
CTOMHOCTTA Ha (PUHAHCOBUTE AKTHBH, TAKA BBPXY HATpyHaHuTe nevanbm/3arybu or B Ha9asnoTo
Ha oruetHusi mepuon. Edexra e omnosecren B Iloscumrenno I[Ipunoxenue ,IlpomeHu B
CUETOBO/AHATA MoIuTHKa".

« Usmenenusa B MCPO 4: [Ipunarane na MCO®O 9 ®unancosm uncrpymenta ¢ MCPO 4
3acTpaxoBaTesiHH oroBopu (M3/1a7ieHn Ha 12 cenTeMBpH 2016r.), npueru oT EC Ha 3 HoeMBpH
2017r., nybnukysanu B Oduiuased BeCTHHK Ha 9 HOEMBDPH 2017T.

» Topumau tnomobpenus Ha UUKbNAA Ha craszaprare Ha MCOO 3a mepuosa 2014-2016 1.
(u3mamenn Ha 8 mexemBpu 2016 1.), ono6penu ot EC Ha 7 dbeBpyapu 2018r., nybaukyBanu B
Odmunmanen sectuuk Ha 8 hespyapu 2018 r. Cneguure nonobpenus 6sxa GuHANU3UPAHH TIpE3
JIeKeMBPH 2016 I.:

-MC®O0 1 — npemaxBaHe Ha KPaTKOCPOYHHTE U3KIIOUEHHNA, 3acATAIM IPEXOAHUTE PA3nopenon
Ha MC®O 7, MCC 19 u MC®O 10, KOUTO BeYe He ca BaJIUJIHH.

-MCC 28 — yrounsapa, ye n360pHT OT B3aUMHHU U ApYTH (POHIOBE Jia OLeHABAT HHBECTHIYMHUTE CH
B ACOLMHUPAHU WJIM CHBMECTHH IpeJNpHATHA IO CIpaBelIdBa CTOHHOCT Npe3 OT4YeTa 3a
nevanbata unu 3arybara Tpabea Aa ce NpaBaAT IMOOTAEIHO 32 BCAKO aCOIMUPAHO MIH ChBMECTHO
HpeApuaTHe IPU 'bPBOHAYANIHO IPU3HABAHE.

» Uamenenusi B MCO®O 2: Knacuduxanusa u oneHsBaHe Ha CAEJKH 3a nuamade Ha 6asara Ha
aknuu (M3713/1eHN HA 20 10HHU 2016r.), npueTy ot EC Ha 26 despyapu 2018 r., nmybaukyBasHu B
Odunuanen BecTHUK Ha 27 ¢eBpyapu 2018 r. U3menenudra passcuasar H6asara 3a oleHKa 3a
NAPUYHO YPEeXXZAaHW IUianfaHuA Ha 0asa akuu| M OcYeTOBOJfABaHe Ha Moiudukanum,
OPOMEHAINM IUIAIAHETO OT mapuuHo B nop ¢opmara Ha akuud. CbIIo Taka BbBEXKAAT
UBKJIIOYEHNE TIpH NpuHiunure Ha Knacudbwukanuas B MCPO 2. B wiydaure xorato
paborojaTenaT e 3aABJIKEH JIa YABPKH cyMa 3a JIaHbUHHTe 3aJb/UKeHHA Ha CIIyKHTesd,
CBBP3aHU ¢ IUIaniaHeTo Ha 6asa akIuM W IUTaINa TasH cyMa Ha JaHBYHHUTe cayxOH, HAI0TO
BB3HarpayKAeHHe Ie ce KIacH(HUIMpa KaTo ypeJeHO 4Upe3 aKlIuH, NpH yciaoBue, ye Ou ce
pasIvIek1azio KaTo ypeieHo upes akiiuy 6e3 XapakTepHCTHKATa 33 HETHO ILTaIaHe.

JpysxecTBa, KOUTO HMaT CJIeAHUTE JOTOBOPEHOCTH, ce O4aKBa fa Obaar 3acerHaTH:
-Bb3HArpaKACHUA IIaTUMH 107 (opMara Ha akiMH, KOHTO BKJIIOYBAT KJjaysa 3a HETHO
pasiuiaijaHe OTHOCHO JIaHbYHUTE 3a/ThbJIKeHUA;

-namanua 6asupaHu Ha akIMM B napuyHa (Gopma, KOMTO BKJIIOYBAT YCJIOBHA OTHOCHO
pesyJTaTuTe OT AelHoCTTa, U

-JIOTOBOPEHOCTH € IIAPHYHY pasiUIalaHud, MoAu(UUIMpaHM B IUIAIAHHSA YpeleHH IOf
(opmara Ha aKI[UHU.

» Uamenenus Ha MCC 40: Tpaucdepn Ha UHBECTHITHOHHH UMOTH (H3/1a/leHH Ha 8 JekeMBpH
2016 r.), omobpernu ot EC Ha 14 mapr 2018 r., nybsnukysanu B Odunyanen BeCTHUK HA 15 MapT
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2018 r. C wu3MeHEHHETO C€ T[OfCHABA, Ye pekKjlacuduKanmuaTa B M OT KaTeropuaAra
HHBECTHITHOHHHY UMOTH MOKE Jid CE IIpaBH IIDH [IPOMAHA B IIpeaHasHa4eHHueTo, NNIOAKPEIIeHO OT
nokazarencrsa. [Tpomsana B mpefHa3HAYEHUETO HACTHIIBA, KOFATO HMOTHT 3a/I0BOJIH, HJIM Bedye
HE 3a/I0BOJIABA ONpEJEeNeHUeT0 3a WHBECTHMIMOHeH wuMOT. IIpoMm#aHa exMHCTBEHO B
HaMePeHHeTO He e J0CTaTHYHA 32 /1a ce 000CcHOBe perracuuKalisa. YTOUHABA ce, 9e CIUCHKDT
¢ IOKA3aTeJICTBA 34 IPOMAHATA B IpeJHa3HAYEHUETO B CTaH/AAPTa HE € M3UePIATEeNIeH CIHUCHK C
IpUMepH, KORTO [TOANIoMAara Jia ce HIKCTpupa TO3H IPUHIUIL

BDpﬂ,’bT JaBa IBe€ Bb3MOKHOCTH 3a IIPEX0a KbBM TOBaA:

- TPOCHEKTHUBHO, KATO EBEHTYAJHUAT e(eKT OT peKkjacH(pHUKanuATa ce MPH3HABA KaTo
KOPEKIMA B HAYAMHOTO Cajifo Ha nedandu oT IpeAxoAHH TOAMHM KbM Jarara Ha
I'bPBOHAYAIHOTO IIPH3HABAHE, WIN

- perpocnekTHBHO-JoIycTum Oe3 usnon3BaHe Ha Noce/Balna HHGOopMaIus.

» KPMC®O 22 Chenku B 4ysK/IeCTpPaHHa BaayTa U [IPeBAPATEIHH IUaIManua (usgagesn Ha 8
paexeMBpHu 2016 r.), ogobpenu ot EC na 28 mapr 2018 r., mybiukysanu B Opunpanes BECTHUK
Ha 3 ampmi 2018 r. C THIKYBAaHHETO ce PasscHABA KaK Jja ce OIpeZesH JiataTa Ha CAenKara ¢
1€ OIpeesiaHe Ha BAJyTHUS Kypc, KOHTO /la ce M3MOJ3Ba, IPH IIEPBOHAYAIHO IPU3HABaHe Ha
CBbP3aH 4KTUB, pasxof, WIN MPHXO[, KOraTo HNpPeANpHUATHETO I[UIallla IUIM IoydaBa
Bb3HATPA/KAEHUE IIPEABAPUTENHO IIPH JOTOBODH JAEHOMHHHDAaHM B 4yXKAa BalyTa. 3a
€IVHUYHO IIaliaHe WM TIONyYeHa CyMa, 3a JaTa Ha ceJKaTa Cce CUHTa JaTara, Ha KOATOo
OPEeANPUATHETO II'bPBOHAYANIHO MPU3HABA HEMOHETADHMS aKTUB WJIH NACHB, BE3HHKBAIIM OT
aBAHCOBOTO IUIalaHe (MpeAiaiate Wik TPUXoz 3a 6bel] nepro/i/JoTOBOPHO 3a/biKEHHE).

AKo ca HajJHIe MHOYKECTBO IIAlIaHWA TO €IHA CAEJIKa, 3a /laTa Ha c/esakara TpabBa za ce
IIpHeMe TazH, KOATO OTrOBaps Ha TOPHHUTE YCIOBHMSA 33 BCAKO EIHO IUIATIAHE.

THIAKYBAHMETO MOKE /13 Ce IIPHJIOKHU 110 H300p, PETPOCIIEKTHBHO 32 BCEKH IpeJicTaBeH NepHoz,
WA MPOCIIEKTHRHO.

Cmandapmu, passcrenus u npomexu 8 cmandapmu, koumo ca usdadenu om CMCC u ca
npuemu om Eeponelickus 5103, HO He ca 6 cuna:

« MC®O 16 JIusunr (usmamen Ha 13 sHyapu 2016 r.), onobpen ot EC Ha 31 OKTOMBpH 2017 T.,
mybaukyBaH B OdHiHaneH BECTHUK HA Q HOeMBpH 2017 r. CTangapTshT 1ie 3aMeHN JelcTRanus
JI0 TO3W MOMEHT CTaHAAPT 3a oTurTaHe Ha Ju3uHr — MCC 17 1 HACTOAIUTE HACOKH 32 JIMBHHT
— KPMC®O 4, IIKP 15 u IIKP 27. MC®O 16 m3ucKBa JU3UHIONOAYyYaTeJUTE Aad OTUUTAT
IoBeYeTO JHU3HHIM B OanaHca/oruera 3a (PMHAHCOBOTO CHCTOAHHE M Jla IPUJIATAT E€JHHEH
MOJIeJ1 TIpM OTYUTAHETO HA BCHUYKW JIMBUHTOBM JOTOBOPH, € HAKOM H3KIYCHUA,
OnpeneneHnero 3a IU3UHT ce POKyCHpa BBPXY OHATHETO 3a KOHTPOA u3nosi3sano 8 MCPO 10
H MC®O 15. BeBezgar ce HOBH H3HUCKBAHMA B3a IOpefcTaBaHe H onosecrasane. [Ipu
JIMBMHTONOJIYYATENIUTE CE IIPEBIKIA 32 BCUYKH JIMBMHIH C IPOABDKUTENIHOCT [IOBEYEe OT 12
Mecella Jia ce IpU3HaBa aKTHB ,[IPaB0O Ha MoJI3BaHe", KOUTO Iie ce aMOPTH3HPA 3a [IEPHOZia Ha
JIOTOBOPA, W CBOTBETHO IIe Ce OTYMTA 33 bJ/UKEHHE II0 Te3w Aorosopu. IlpeasuieHu ca
H3KII0YEHUs 33 KPATKOCPOYHHW JIMBWHIM M TaKUBa ¢ He3HauyuTesaHa croHHocT. OcBeH TOBA,
KiacuUKALAATA HA TAPHYHHUTE ITOTOIM CHINIO e Obje 3acersaTo, Thil KaTo IUIAIAHUATA II0
oneparuBeH JU3UHT chryiacHo MCC 17 ce mipepcraBaT KaTo ONEPATHBHU MMAPDUYHM ITOTOIH; 32
pasiaMka, npu Mozena sanoxen 8 MCP®O 16, nusuHroByTe NAaAHUA mie 0B4aT pasaesneHu Ha
IUIAIIAHKA Ha [VIABHUIA ¥ IUTAIAHMSA HA JIMXBH, KOHTO 1ie Obie Npe/icTaBAHN CHOTBETHO KaTO
NApPUUYHK TOTOIH OT (UHAHCOBA NEWHOCT W HAPHYHM IIOTOUM OT OIEpPATHBHA JEeHHOCT.
OrunTaHeTo NpH JIN3UHTOAATEIHTE He ¢e IPOMEHA 110 ChIIECTBO, HO € BE3MOXKHO [ HACTBIIAT
OCHOBaHH 32 NpeKIacuPuKaIui.

IMpeanpuaTHeTO € HAlpPaBWIO IbPBOHAYAIHA OLEHKA HA MOTeHIHAJIHO BIMAHKE OT IIPUIaraHe
Ha MC®O 16 bpxy GUHAHCOBUTE My OTUETH, HO BCE OILE HE € 3aBbPIINJIO fieTaliTHATa OLleHKA.
JeticrBurennoTo BauAHue oT npuiarane Ha MCPO 16 pppxy PHHAHCOBUTE OTYETH 32 IEPUOAA
Ha I'bPBO IIPHJIATAHE IE 3aBUCH OT OBl HKOHOMUYECKH YCIOBHSA, TUXBEHY IPOLEHTH, KbM
01.01.2019 T. U JIUSWHTOBHUTE JAOTOBODH, /JEMCTBAIIM KbM Ta3U JaTa, BKJ. HOC/AeNHATa OLEHKA
I1le B3eMe [IPEIBHU/T AAJTH 1€ ce YIIPAKHAT OIIHUHU 10 JIM3UHTOBH JOTOBODH U CTEIIEHTA, B KOATO
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Ipeanpuarrero me u3bepe Aa M3MON3BA BHAMOKHH MPAKTHYECKH IeechobpasHu MepKH
(obexuenus) ¥ UBKITIIOYEHNA OT ITPU3HABaHe, AoNycKaHu ot CraHgapra.

IMpexpnpusaruero mwnaHupa aa npunoku MCPO 16 3a nepBH IBT 3a GUHAHCOBHTE OTUETH 3a
rOAMHATA 3alOMBaINa Ha 01 AHyapu 2019 r. IlpeiBWik/a ce PeTPOCHEKTHBHO NPHIOKEHHE C
HAKOM m3wmodenud. KymynarusHua edexr or npuiarane Ha MCPO 16 uie ce npusHae B
Hepasmnpeiesienn nevayibu KbM 01 siHyapu 2019 1., 6e3 npeusuncIeHre Ha CPABHUTEIHATA
ungopmanusa., Korato DPWIOKH TO3M MOAXOJ, MO OTHOIIEHWE JIM3UHIOBH JIOTOBOPU
kaacu(pUIUpaHN KaTo onepaTuBeH JAU3WHT, cbrracuo MCC 17, nusuHronomyvyaress Moxe 2a
HampaBu peauna u3bopu Ha IpakTHUecku nenechobpasHH Mepku/obiexueHHsa IPH 1IPeXoa.
[IpeAnpHUATHETO € B HPOIEC HA OLEHKA HA HOTEHIHAJTHHUTE e(eKTH OT UBNOJI3BAHE HA TE3H
pakTH4YecKu lenecbobpasHu Mepku/obnexuenns. [Ipednpuamuemo e 8 npouec Ha
axmyaauzayun Ha cHemosodHama cu nOAUMUKa 8 Hacmma onepamugeH AUUH2 U e 8 npouyec
HA OUeHKAa Ha nomeHyuanHusm ediexm eopxy uHarcosume cu omuemit.

» Uamenennsa Ha MC®O 9: XapakTepuCTHKN 33 NPEAIUIAlaHe ¢ OTPHIIATEIHA KOMIIEHCAlUA
(usmamenu Ha 12 OKTOMBPH 2017 T.), omobpenu or EC ma 22 mapr 2018 1., nybiuKyBaHu B
Odunuanen BecTHUK Ha 26 MapT 2018 T

CneguuTe HOBH WM PEBU3WPAHH CTAHAAPTH, HOBM pAas3fACHEHWS H TPOMEHM KBM
CBINECTBYBAIIM CTAHAAPTH, KOUTO KBM OTYeTHATa jara ca wusgageHn or CeBera mo
mexayHapoauu cueroonau cranaaptu (CMCC), Ho Bee omie He ca of10OpeHH 3a puUsarade oT
EC u choTBETHO HE ca B3ETH 1IPEIBU/L IPU U3IOTBAHETO HA HacTOAI M (DMHAHCOB OTYET.

» MC®O 17 3acrpaxosarenan 7oroop (u3nanenn Ha 18 mai 2017 1.)

« KPMC®O0 23 HecurypHocT IIpu TpeTHpaHe Ha AAaHBK BHPXY AoxoxauTe (U3xaseHa Ha 7 IOHHU
2017 I.), B CWJIa OT 1 AHyap# 2019 T.

« Uamenennsa ma MCC 28: /IbArocpovHN yYacTHA B ACONMHPAHH W CHBMECTHH TIPEAIIPUATHS
(m3ageHn Ha 12 OKTOMBPHY 2017 I.), B CHJIa OT 1 AHyapH 2019 T,

« Topnmun nogobpenus Ha cragaapture 3a MCPO 2015-2017 (M3agess Ha 12 IeKeMBPH 2017
T.), B CWJIa OT 1 AHyapH 2019 I

« Uamenenmsa Ha MCC 19: MameHeHHe, chbKpalljaBaHe WK ypekJaHe Ha ImiaHa (M3gafeHo Ha 7
dbeBpyapu 2018 r.), B cusia OT 1 IHYapH 2019 I.

« VzmeHeHMsa Ha NO30BaBaHUATA HA KOHUENTyaslHaTa pamka B craHgaprure Ha MCPO
(u3mamenu Ha 29 MapT 2018 1.), B CHJIa OT 1 AHyapu 2020 T.

3.2. baza 3a u3zomenHe - HpOMEHH 6 cuemosodHama NOAUMuUKa

Bwanpuerara cueTOBOAHA IIOJHUTHKA € IIOC/Ae[0BaTeIHA ¢ IIpPUAJaraHara Ipe3 IpeaxoaHaTa
TO/INHA, ¢ U3KIoYeHre Ha HosuTe cTavaapTd MCOO 9 u MCPO 15, xouTO ca IPUIOKEHH 34
I'BPBH I'BT, CYUTAHO OT O1 AHyapH 2018 T.

ITpomenu B pedyarar Ha MCPO 9 - Knacudukanuu
ITpenupuaTHETO € BH3IPUENIO CIeHUAA NOAX0, 32 Knacupukanus Ha GUHAHCOBUTE aKTHBH IIPH
npemuHaBaue ot kareropuu Ha MCC 39 xsM kareropuu Ha MCPO g:

Kareropuu nmo MCC 39 Kareropuu mo MC®0 9

DuHaHCOBH AKTHBH, IBJATOBH HHCTPYMECHTH,

KPE,H,HTH H B3eMdHHA o
OICHABAHH IO aMOPTHIHPAaHA CTOMHOCT, B T.Y.:

[Tapnunu cpencrea

T’BPI‘DBCKH " APY¥TH B3EMAHHA, IPEACTABIABAIIA ¢)H1—IaHCOBH
dKTHBH

Kpedumu u aaemu

BzemaHus no npeaocmasenu denosumu
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"Ioh10 IBUE0JHRHU( BH BIRLRY WIM HINoBE HHagrIdOoYadn eWEH olonLsudmradl]

‘urondon mimaag ve surewdoduu eneduninoniide u ennAced eLRIKI €H BMHoadI

egnoiryg 1aroxror] ‘minroudorsedex uHreArpaurHu HILdY # uHEUledano ‘HHRMQUIISID
M IHIT0 IBHUW W9 9UHOHILHIOY g ‘ILHaJedIHOM IDOdE BE OWHORBHE 10 ‘HoMlIad mMd(edIoal
n doIMad BUMOShHWOHOMH ‘BUOLDA JIMMOdhHWOHONHOdMEW ee eyHONadn eH edueeg o0
ouegeHendll oloHIRRRHOSALIT Y10 ¥oud KUHIUTAAN H 9UHORHIAEA OHLDLHEBHE BH RIRMHIII()
*I00HQOIOI) HERL OHIELISIIYD LKIFBINEH BY BENERO 30 9H HEUI Hohoddolual g

BULOL0A QLIMOHEIOL B AIMNIOhHINOHONH BH HHAWOAN MHIEUAIIOIRIrQOH 3LUHIRALHOHED B “HRLII
Hanodooyredy g unoron nahuden aiuHdog0I0Y O eMeddd 994 HD BIEMHIWIATRE LREKHILIEH
EY JLMI(2LEhAIFOIIONSBE BH LOOHQOJOID BLBHIFUQRILD BH BARIOHO0 90 oud Hormrodd M40UH,
BE BLEMHOII() "MWorE arrHageIdoradn ee xoud HOLMTOdY MIOMH BE SMHAHISLA oLOMdahHLNedH -
‘BUHEWaed 9LMMog0Id9l ve  MHY " YeH BuHeNern nHdogolor eH sunodoodr,, -

MUNIINASd T SIMHIRI moIrudil

BY orruiaradiio @ aHererrndn oroureneHogdan udir u 6 QP)IA BH oHeIRKHAI OLOHIEhEHOad LI
en eiere way youd muHinWedy omeduo IooHHOLd eHeduenidoWwe oI HMHRABHAIIO
‘manive 21MgodHeHUd vH eeeg vHIRATHEHIHH BH oHegeHendll oloHLBheHOSdLll BH RIRLEY
way ¥oud suHLMYAdN BH OJOMHOHOWEH PH eMHOIAdI u eureHe orumdaden 3 oraurrndradyy

"BAMINE BH 30dd BULAM BE
ngAIeE OIUHRENBhO BH BIRERQ
e edumdod o0 eMHINEIQQ

"OHELUALO BH BLRLET WIM

youd HoimradyM EMHIOINOIQE “BIMINE BH Y0d0 BHIOM BE

“egILME BH N0odo BHIAII BE
HNQATEE QIMHEBENERO BH BIBERQ
eH eduwdod o0 exHaNEIgQ
"BMHOIIEDQ0 BE OHIDIRILEERNOT
OHEHINAQO BWH U oHegeHendI
WK oloHneheHogd LI
YoIrd OHIRIHRRHE UHRHIRIA

Lo 28 e “oud puHIAYYdM
g4 PBHEWOdO BLEHIBIHAJOHIO
Lo oupyudgenradil
9 T LBl WY OloHedeHHWd] |

"BMHDTIEQ0 BHINY AN
BE OHIDIALBERNOY OHAHMINAQO
BWEKH OH ‘oHegeHendn
WH oroHIEheHOgdLI
7oIrD OHIAIMABHE IHhHIREA
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HAIPaBeHO 3a IEPHOJ, OT 2015 A0 2017 . Edexra Bopxy dunarcoBuTe pesysiTaTa 1 coOCTBeHNA

KallHTaJd 34 ChOTBETHHTE 'OAHHH € KAKTO CyIieaBa:

PapHeHMA Ha nevaabara U 3arydara

PaBHeHUA Kopexmusa 1.1.2018
ITeuan6a wim 3aryba csriaacao MCHO
Edexr or AMCKOHTHPaHe 2015 T, 1/2015 3437
PesyararT neuanda 2016 r. 3437
EdexT or 1ucKOHTHpaHe 2016 T. 2/2016 2 809
O6paTHO IpOABJIEHHE OT JHUCKOHT 2015. T 1804
Peayarar JUCKOHTHpaHe 3abJIKeHUA 1005
YYacTHHIH 2016 1.
Edexr oT AUCKOHTHPaHe 2017 T. 3/2017 4 425
ObpaTHo IpoABIEHHE OT AUCKOHT 2016 1 954
Pesyarar JAUCKOHTHPAaHE 3ab/IKEHHA 3471
YYaCTHHMIIH 2017 T
ITevanba wian 3aryfa ChrXacHO NMPOMEHeHa ¢4, 7913
HOANTHEKA
PaBHeHMA Kopexknusa| 31.12.2017 1.1.2018
Co6cTBeH KanuTas esriaacHo MCOO 4 450
Edexr Bppxy kanuTansa KpM 31.12.2015 T. 1/2016 3437
Edexr Bppxy KanuTana KpM 31.12.2016 T. € 4 442
HATpyIIBaHEe 2/2016
EdexTt BbpXy Kamuraza KbM 31.12.2017 . C 7 913
HATPYIIBAHE 2/2017
CoOcTBeH KanuTall ciel IpOMAHA Ha 12 363
CueToBO/iHATA MOJUTHKA Ha 1.1.2018
Edexr Bppxy cratun B Oryera 3a (pMHAHCOBO ChCCTOSHUE [0 TOAWHH:

Cratu B OaxaHnca IIpenn i)

TMoacraTus npomMaHarTa pUnpaTata

Herexyiiu ThbproBCK: u 3aab/uKeHus KbM YIaCTHHIH,
JIPYTH 3aIbJIKEHHA HeTeKyIla 4acT KbM 31.12.2017 T. 29 636 21723
Herexyuiu ThproBCKH H 3aAbUKeHUA KbM YIaCTHHIH,
JIDYTH 3UbJIIKEHUs HeTeKyIla 4acT KbM 31.12.2016 T 20178 15 736
Herexymu ThproBekH U 3a/b/HKEeHHS KbM YYaCTHUITH,
JDVTH 3abIIKECHAA HETEeKyIla 9acT KbM 31.12.2015 . 11128 7 601

Jomsraurenta undopMmanus e onosectena B paszet II1, . 2.11.

3.3. Munumaana cpasHumenna uHgopmayusn

C uswrouenue Ha cayuaure, korato MC®O paspeiaBar Wil H3UCKBAT IPYTO, IIPeAIPHATHETO
Ipe/ICTaBs CPAaBHUTEIHA HHQPOpPMANMA 110 OTHOIIEHHE Ha NPEAXOAEH NePHOJ| 32 BCHUKH CYMH,
oT4YeTeHH BbB GUHAHCOBUTE OTYETH 3a TEKYILIHsA [EPHOZ,.
IpeanpuATHETO MPEICTaBA KaTO MHHHMYM JIBa OT4eTa 33 (PUHAHCOBOTO ChCTOSIHME, /[BA OTYETA
3a mevanbara unu 3arybara M Apyrusa BceoOXBaTeH A0XO/, ABa OT/EJHH OTYeTa 3a Ievasubara
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mim 3arybara (ako ce mpecTaBAT TAKMBA), ZIBA OTYETA 34 MAPHYHHTE IIOTOLM H JBA OTYETa 3a
NPOMEHUTE B CODCTBEHH KAIUTAJ ¥ CBbP3AaHHTE C TAX MOSCHUTETHH [IPUJIOKEHHA,

Korato TexcroBaTta ommcaTe/siHa uH(pOpMAaIsA, ChAbPKAIE ce BbB (PUHAHCOBHTE OTHETH 34
NIpeAXOHUA/IPeIXOAHUTE TTepuoA (), mpoakkaBa J1a Oble akTyasHa U 3a TeKyI[us IepHoj
ce MpaBH BpB3Ka € IpeaxofgHusa, ocofeHO KOraro TOBAa € CBBP3aHO C HECHUTYPHOCTH,
NpHUOJHBUTEIHH OLIEHKH, TPOBU3HH HIN 0De31eHKH.

3.4. Onoeecmsesanun Ha obe3yenxa 6 omMemume, nybauxyeaHu npes
2018za.

IIpu ceramHaTa MKOHOMHYECKa cpefla, ONOBECTsBaHMATA, OTHACAIIM ce J0 obesleHka, ce
XapaKTepu3Hpar ¢ HapacrsBalo 3Hadvenue. Ilopaan tosa Te3u IosicHUTENIHY IPUIOKEHUSA KBM
nybsinkyBanuTe npes 2018 r. orueru Ha Ilpegnpusaruero, cbabpikar noapobHU OIIOBECTABAHMA
Ha 00e31eHKa, K'bM CJIETHITE Pas/ien:

- OmnogectsaBaHUA 10 CYETOBOAHATA HOJHUTHKA;

- OnosecTABaHHA HA CHIIECTBEHN MPE/IOIOKEHUS;

- HimoTu, Manmzy, chbOpbKeHHA U 0bopyBaHe;

- Hemarepuannu aKTHUBH;

- HMHBeCcTHMUMOHHU UMOTY;

- Hpyru GpuHAHCOBH aKTHBH;

- AKTHBH IIO JOTOBOPH C KJIMEHTH;

- Teproecku B3eMaHHA.

3.5. Ba3u 3a oyenasame, U3N0A38aHU NPU U3Z0MEaHeMoO Ha fuHaHcosume
omuemu

DUHAHCOBHAT OTYET € M3roTBeH Ha 0Oaszara Ha Hcropuyeckara IeHa, ¢ MBKIYEHHE Ha
onpezesieHd HMOTH ¥ (DHMHAHCOBM MHCTPYMEHTH, KOMTO Ce OTMUTAT 110 MpeoleHeHa CTOHHOCT
WIHA CIpaBe/yIMBa CTOHHOCT B Kpasg HA BCEKM OTYETEH IIepHOA, KakTo € O0jiCHeHO B
CYETOBOZHATA IMOJTUTHKA, TTO-J[OY.

Hcropuueckara 1eHa obumkHOBeHO ce 0Oasupa Ha chopaBeijiuBaTa CTOHHOCT Ha
BB3HATPAKAEHHETO, KOETO € ABJIKUMO (JIOrOBOPEHO) IPH 3aMsHa Ha CTOKH M YCIIYTH.
CrpaBe/yimBa CTOMHOCT € IeHaTa, KoATo Ou Omia mosyueHa mpu mpopamba HA aKTHB WA
IJIaTeHa IIPH [PeXBBPJAHET0 Ha 3aib/keHHe HOpH obuuaiiHa cienka MeXAy MNasapHH
yd9acTHHLIHM KBM JlaTaTa Ha OLICHsABaHE, HE3aBHCHMO OT TOBAa JaJH Ta3W IeHAa € MPAKO
Hab/ofaBaHa WM OIlEHABA KaTo ce M3I0JI3Ba JIpyra TexHHKa 3a oneHka. Ilpu onpepensHe Ha
CIIpaBe//INBaTa CTOMHOCT HA €/IMH aKTHB WMAW nacus, IlpeanpusarveTo B3uMa MOJ BHHMAHUE
XapaKTepHCTHUKHUTE HA AKTHB WIM IACHB, TaKa, KAKTO yYaCTHUIUTE HA mazapa Omxa B3eJH Te3u
XapaKTePHCTHKH Ipe/iBH/l IIpH IeHooOpasyBaHETO Ha aKTHBAa WM [acuBa KbM Jarara Ha
onensaBane. CripaBeyiMBa CTOMHOCT 32 H3MepPBaHe M/HJY ONOBECTABAHE EeJIU B TO3H (PHHAHCOB
oT4er, ce onpeness Ha TakaBa 6asa, ¢ 3KIIOUeHHe Ha DasaTa Ha aKI[HH, IUIATEKHU ONEPaliiH,
xouTo ca B obxpara Ha MC®PO 2, nu3MHTOBH clenKH, KOHTO ca B obGxsara Ha MCC 17, u
MBMEPBAHUA, KOUTO MMAT HAKOM INPWIMKKA ChC CIIpaBeUIMBAa CTOHHOCT, HO He ca IO
COopaBe/UINBa CTOMHOCT, KaTO HeTHa peanusupyema croiimocr 8 MCC 2 wum CTOHHOCT B
ynotpeba 8 MCC 36.

B omwiHeHue, B3a nenure Ha (DUHAHCOBATA OTYETHOCT, CIIPABEUIMBATA CTOMHOCT Cce
kaTeropuszupar B HuBo 1, 2 unan 3 BB3 OCHOBA HAa CTENEHTA, B KOATO BXOJAAIIUTE JAaHHU 33
M3MEPBAHUATA Ha CIIpAaBE/INBATA CTOHHOCT, ce HAb/OaBaT U HA 3HAYUMOCTTA Ha (PaKTOpHUTE
33 OLIEHSABAHETO Ha CIpaBeUIMBaTa CTOMHOCT B CBOATA LAJIOCT, KOMTO Ca OIMCAHM, KaKTO
cezBa:

Xunore3u 0T 1-Bo HHBO - O6saBeHN (HEKOPHUIHpaHH) IIEHU HAa aKTUBHUTE Ma3apH 3a WAEHTUYHHU
AKTHBU WIK NACUBH, 10 KOUTO IPEANPUATHETO MOXKE ZIa UMa JOCTHII KbM AaTaTa Ha OLeHABaHe,
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XuIoTesyn OT 2-PO HUBO - JIPyTH XHIOTE3N OCBEH BKIIOYCHHUTE B HUBO 1 00ABEHH LIeHH 33 aAKTHB
WJIF TIACHB, KOHUTO ca HabuiogaeMu IPAKO HIH KOCBEHO.

Xunoresn oT 3-10 HuBO - Hemabiomaemu xmumore3w 3a akTHB MM nacuB. IlosydeHH ot
TEXHHUKH 34 OLeHKd, KOUTO BKJIYBAT BXOA0BE 3a aKTHBA WIH ITaCHBa , KOUTO HE ce OCHOBaBaT
Ha nasapHu AaHHd (HemasapHU GaKkTopH).

[IpusaraHeTo Ha CHpaBe/IMBa CTOHHOCT € MoApobHO oHoBecTeHO B paszen ,OnpexensHe Ha
CIpaBe/yInBa CTOHHOCT®

3.6. Kpumuunu cvemogodHu npeyeHku

Ilpy npWiIaraHeTo HA CYETOBOJHUTE MONUTHKH Ha NPEANPHUATHETO, KOHTO Ca OIMCAHH B
DelelKKATE B HACTOAIIOTO IIPUJIOJKEHHE, PBKOBOZACTBOTO HA IPEJNPHATHETO € UTbKHO Ja
paBy MpeneHKH, IPUOJH3UTEIHE OLUEHKH M IPEANOJIOKEHUsA 32 OayaHcoBaTa CTOHHOCT Ha
4AKTHBUTE H IIaCHUBHTE, KOHUTO He ca JeCHO BHAHMHA OT APYI'H HWM3TOYHHIIH. HPBHEHKHTE H
CBBP3aHUTE C TAX NPEAIIOJIOKeHHA ce 6asupar Ha HCTOPHYECKH ONUT U ZIPYTH (PAKTOPH, KOUTO
Ce CYUTAT 3a NOAXOMANTH, JlefcTBUTeTHITE Pe3y/ITaTH MOTarT [ia ce pas/iAx4aBar OT Te3H OLeHKH.
IpeneHKUTe U OCHOBHHTE TIPE/IONOKEHU ce Mpernexaar Ha tekyma 6aza. IIpepaborenure
CUETOBOJHM OLEHKH Ce€ MpPHU3HABAT B IEPHOAA, B KOMTO OleHKaTa € MpepasrielaHa, axo
IIperJesa 3acara caMo TO3M IEPUO/], WiIH B IEPHO/Ia Ha IIpepasr/eskaAaneTo u 6b/ieiy nepHoiy,
AKO IIPEIJIEAUTE 3aCATAT KAKTO TeKyITusa 1 ObaenuTe NepHoju.

KpUTHYHUTE CYETOBOJHU MpeleHKH ca mnoApobHo omnosecTeHM B pasgen ,Kpuruyan
CYETOBOJIHM IIPELEHKH 1 TPUOIN3UTETHY OLEHKHT ",

3.7. Onogecmasanus 3a KoMniekma uHaHcosu omuemu

[T'bIHHA KOMILIEKT (DMHAHCOBH OTYETH, BKJIIOYBA CJIEAHUTE KOMIOHEHTH:

- CaMOCTOATEJIEH OTYET 33 (DUHAHCOBOTO CHCTOSHUE K'bM Kpas Ha IIEPHOAA;

- caMocTosTeNleH oTdeT 3a medasibara wiaM 3arybata u pyrus BceoOXBaTeH IOXOJ 3a
TIepyuoAa;

- CaMOCTOATEJIEH OTYET 34 MPOMeHUTE B COOCTBEHUA KallUTaN 3a IepHOa;

- CaMOCTOSTEJIEH OTUET 33 MaPHYHUTE NOTOIM 3a IEPHOJA;

= TIOACHHUTEIHH IIPDHIOKEHIA, npeacraBiABaIIi OGOGHLGHHB Ha IIO-BaXHHUTe CYEeTOBOAHUN
NOJIMTAKH M Jpyra MOsACHHTenAHa WHQOpMaIua, cpaBHUTeJIHAa HHGOpPMAIMA IO
OTHOIIIEHKE Ha NIPE/IXOAHMA NEPHO] B

- oTuer 3a (PUHAHCOBOTO CHCTOSIHHE KbM HAYaJ0TO Ha HAM-DAHHUA CPABHUTEJICH MEPUO],
korato Ilpeampuaruero mpusara CYeTOBOJHA INONWTHKA CbC 3aJHA JlaTa WIH IPaBH
IpPEeN3UHCIeHHEe ChC 3afHA /1aTa Ha CTATUM B CBOUTE (DUHAHCOBU OTYETH, WJIH KOTaro
npexIacu@UIpa CTATHH B CBOUTE (PMHAHCOBH OTYETH.

IIpeacraBaT ce ¢ €QHAKBO 3HAYEHHE BCUYKM (DHHAHCOBM OTYETH B IIBJIEH KOMIUIEKT OT
(hbuHaHCOBYU OTYETH.

36opa Ha PHKOBOJICTBOTO € [ia MPEJCTABH eHH OTHUeT 3a nevyanbara win 3arybara u Apyrus
BceoOXBaTeH JIOXOJ.

PBKOBOJICTBOTO € u3bpasio a mpeAcTaBd KOMIOHEHTHTE Ha APYTHA BeeobXBaTeH N0X0J peH
CEbp3aHUTE AaHBUHH edexrd. JaHnbka MeXAy KOMIOHEHTHTE € DasIpefeseH MMy Tesd,
KouTO OMXa MOr/IM BHOcHAeACTEHE Za Obaar npexnacudUupaHy B pasjena Ha neuanbata Wiy
sarybara, ¥ TE3H, KOUTO HAMA BIOCIEACTBHE J1a 6baaT npexiacuUIHpali B TO3U pa3iel.
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3.8. lonycmumo aamepHamueHo mpemupaHe

B onpeznenenun ciaydan, MCPO nossossiBa noseye OT €HO Bb3MOMKHO CYETOBOJHO TpeTUpaHe
Ha ompejiesieHa caenka uiau cbbutue. Jlunara, usrorBsaimy (pUHAHCOBHTE OT4YETH, TpAOGBa na
u3bepar ToBa TpeTHpaHe, KOETO HAN~TOYHO COTBETCTBA Ha JiefiHocTTa Ha [1pepnpuaTuero.
Cprmacao MCC 8, or IlpeagmpusaTieTro ce M3uMCKBa /1a mozabepe W /la NpWIara CBOUTE
CYETOBOJHHN TOJINTHKH IIOC/IEN0BATE/IHO 3a MomobHuTe CeNKH H/HiM 3a Apyrd cbOHTHS M
ycsoBUs, ocBeH Korato faazned MCPO KOHKpPETHO M3MCKBA WM MO3BOJISIBA KAaTeropu3anusa Ha
MO3UIMNUTE, 3a KOHTO MOraT Zia ca MOAXOAANIM pasnuuHu noiautuku. Korato mazer MCPO
HM3UCKBa MJIM TTO3BOJIsABA TaKaBa KaTeroprusalius, 3a BCAKA €/[Ha OT/Ae/IHa KaTeropus ce noabupa
M IIOCJIe/IOBATEIHO ¢e IpUJIara Ha#-1mojixoAsinaTa cyeToBosHa nonuruka. Iopaau Tosa, cien
KaTo Bede e u30paHO HAKOE OT ajTePHATHBHUTE TPETHPAHMA, TO Ce IPEBPBLIA B CUETOBOIHA
noauTHKa W TpabBa ma Obae mowilemoBaTesHO IpuiaraHo. [IpoMeHH 1O CHETOBOHATA
TIOJIUTHKA TPsiOBa /1a ce U3BBPILBAT CaMO KOraro TOBA Ce M3MCKBA IT0 CHJIATa Ha CTAHAAPT WIN
TBIAKYBaHe, WJIH aK0, B pe3yJTaT Ha TIPOMAHATA, BBIpocHUTEe (UHAHCOBH OTYETH I
IIPeAI0CTaBAT MO-HAAEK/IHa U pesieBaHTHA HH(OpPMAaIU.,

Korato MC®0 naBa BpamoxHOCT 32 u3bop, [IpeanpuaTnero Bp31pHeMa €IHO OT BL3MOMKHUTE
TPETUPaHMsA, 2 HMEHHO TOBa, KOETO e HaH-TIo/IX0/AAII0 3a obcToATEe/ICTBATa, B KOUTO Ce HAMHPA.

3.9. Punarcoe 0620p oM psKOE0ICMEOMO

B mombnnenue xpM (uHaHCOBUTE OTHeTH, [IpenmpusaTHeTo mpeactaBs [OJUIEH JAOKAAA 3a
nmewimocrra.B MC®O nHAMma H3WCKBAHE Ja Ce TPEACTaBA TakaBa WH(pOpMAaIls, Makap de
maparpad 13 or MCC 1 chbppika KPaTKO OMMHCAHHUE HAa TOBA, KOETO MOJKe Jia O'b/ie BKJIIOYEHO B
equn roxpuimeH noxiaz. Ilpez gexkemBpu 2011 r. ChBETHT N0 MEXAYHAPOAHHM CYETOBOHH
craagapra  (CMCC) wusmape MC®PO HWanoxenne Bsa mnpaxkrukata — Komenwmap na
PoK0800CME0MO, KOUTO OvMepTaBa efHa IIMpOoKa, HeoOBbP3BAIlla paMKa 32 IPEACTAaBAHETO Ha
KOMEHTapa Ha PhbKOBOACTBOTO BbB BPBh3Ka C (MHAHCOBUTE OTHETH, UBIOTBEHU B ChOTBETCTBHE C
MC®O. Axo IIpennpusTreTo peny Aa ¢ieABa yKkazaHuATa, ChAbPKAIU ce B M3aoxceHuemo 3a
npaxkmuxama, To PbKOBOJACTBOTO ¢e Hachp4aBa Ja 00sACHM CTeneHTa, B KOATO € 0110 ceiBaHo
Hanoocenuemo 3a npaxmuxama. W3sABIeHHETO 3a CbOTBETCTBUE ¢ H3nodceHuemo 3a
npaxkmuKama ce AoImycKa caMo, ako BBIIPOCHOTO H3a0ceHue e 6o caeiBaHo UBIISJIO.
Cohabppxkanuero Ha PuHaHCcOBHA 0030p OT PHKOBOACTBOTO Ce ONPEAessi OT MECTHH HM3UCKBAHUSA
Ha masapa ¥ OT BBIPOCHTe, KOHTO ca crenuduyHy 3a AajieHa fopucauknusa. [lopaau ToBa,
[IpennpuATHETO HE e npeicTaBuiIo GuHaHCOB 0030p OT PBKOBOZCTBOTO, a FOAHINEH JIOKIa 32
neHHoCTTa.

4. llpuzHaBaHe HA MPUXO0],

IIpuxoauTe ce OTYNUTAT HA MPUHIMIIA HA TEKYIO Hauucsasaxe. OleHABAT ce 10 clipaBe/yIiBaTa
CTOMHOCT Ha TOJY4€HOTO HIIH MOZJIeKalll0 Ha MOJIy4aBaHe.

[IpuxoasT ce MpU3HABA, KOraTO € BEPOATHO NPEATNPUATHETO Aa MMa Obientd HKOHOMHYECKH
[10JI3H ¥ Te3H NOJI3H MOTaT /Ia Ce OUEHAT HAJIeHK/THO.

IMocThIZIeHNsATa OT Xa3apTHA AEHHOCT ce NPHU3HABAT BeJlHAra Mpu nosydyasaxe. IIpu TAX He
CHIECTBYBAT HECUIYPDHOCTH W PpHUCKOBe, nopagu ¢dakra, 4Ye IIbPBOHAYAIHO BB3HUKBAT
IJIalllaHUATa, KOXTO Ca OCHOBaHHE 3a IPU3HaBaHe Ha npuxoza. [locrblleHnsaTa ce MPH3HABAT B
II'BJIEH pas3Mep 3a ChoTBeTHara (QHUHACOBA TroAMHA. BCHUKM OTYHCJIEHHWS 1O CXeMara,
pernameHTHpana upe3 YII, BKRIIOUUTENHO 50%-Te HPOIEHTA 32 MEeYaJMBILUTE, C€ TIPU3HABAT
KaTO TEKYIIIX DasXOZiH.

[IpenpuATHETO OTYUTA TEKYIIO IIPUXOAUTE 0T obudaiinaTa IeMHOCT 110 BUJIOBE JAEHHOCTH,
OcHOBHO pHUXOAUTE Ca:
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[TocTpiyiennA OT Xa3apTHU HIPH

ITpopakba Ha KBUTAHITHA

Apyru
Haemn

Tpopaxx6a JIMA
Henorspcenu nevandbu — YII

06y BceobxBaTen [0X0J € HMpoMAHATA B COOCTBEHMA KalWTas Ipe3 IIEpUO/ia B Pesyirar oT
onepanM¥ M JAPYrH CHOUTHA, Pa3JIWYHA OT IPOMEHHTE B pE3yATAT OT OIepalyH Che
CcODOCTBEHHIIUTE B Ka4eCTBOTO UM Ha cOOCTBEHHIIN.

O6muar BceobxBaTen IOX0J C€ CHCTOM OT BCUYKH KOMIIOHEHTH Ha ,medanba win saryba” u Ha
HIPYT BeeobxBaTeH 10XoH .

Jpyr BceobxBaTeH AOX0J ChABPIKA CTATUA HA IIPUXOJH U PA3XoAu (BKIIOYMTENIHO KOPEKIMH 3a
npextacudunUpane), KOUTO He Ce IPU3HABAT B mevasnba win 3aryba, KakTo e pa3pelleHo Wil ce
usrucksa ot apyru MCC.

KomMnioHeHTHTe Ha JpyT BceoOXBAaTEH IOXOJ BKIIIOYBAT:

ITpomenu B npeonerbuHus uaaumresk (B, MCC 16 Mmomu,mawuru u ceopsicenus u MCC 38
Hemamepuaanu axmusi);

v' Axtioepcku meuanibu u 3arybu no miaHoBe 3a AedUHMpPAHU HOXOZH, NPHU3HATH B
croTBeTcTBHE ¢ maparpad 93A va MCC 19 Jloxodu Ha Haemu auya;

v' Tleuanbu m zarybu or rpeoneHsBaHe Ha (DMHAHCOBW AKTHUBH HA pa3INOJIOKEHHE 3a
npozgax6a (B:x. MCC 39 PunaHcosu uHcmpymeHmu: npu3HasaHxe U oyeHsasaHe);

4.1. IIpuxedu om dozosopu ¢ KaueHmu

JloroBop e chrialeHne Mexay ABe HX IMoBeYe CTPaHH, KOeTO ¢h3J[aBa NpaBa 1 3ab/UKeHNA 3a
crpanuTe 110 Hero. KiimeHT e cTpaHa, KOATO e CKJIuMiIa orosop ¢ [IpeanpuaTiero fa morydn
CTOKH WJIM YCJIYTH, KOUTO ca IMPOAYKIiusa oT obuyaiinara geitHoct Ha [IpegnpusaTuero, B 3aMAHA
Ha Bb3HATPaXK/IeHUE.

IpeanpuATHeTO IPU3HABA PUXOJH, /la €A OTPA3H NPEXBHPJIAHETO Ha obelanure ¢ oroBopa
CTOKM WIM YCJIYTM Ha KJIMEHTH, B pasMep, KOWTO OTpassiBa Bb3HATIDAKAEHHETO, Ha KOETOo
ITpeanpusTHETO OYAKBA /Id HMAa IMPABO B 3aMsHA Ha IPEXBbPJIEHUTE CTOKH HITH YCIIYTH.
ITpexBHP/ISHETO HA CTOKUTE WX YCJAYTHTE Ce OCHOBABA HA KOHUEINIMATA 34 IPEXBBPJAHE HA
KOHTpPOJIa BBPXY T#AX, crocoBHOCTTA 7ja ce PBHKOBOAM H3IOJI3BAHETO HA aKTHBA M /la ce
[OJIy4aBaT MO CBIIECTBO BCHYKKA OCTAHAAM MON3H OT Hero. KOHTPOMBT BKJIIOYBA W
criocoBHOCTTA 3a TIPEOTBPATABAHE HA TOBA JAPYTH JPY/KECTBA /1a PHKOBOAT UBII0I3BAHETO HA
aKTHBA H [OJy4aBaHEeTO Ha IIOJI3H OT HErO.

IIpuxoauTe OT JOTOBOPH C KJIMEHTH Ce IPH3HABAT, KAKTO CIIe/IBa:

- B Te4YeHHe Ha BPEMeETO N0 HAa4YMH, KOMTO OTpassBa HM3BBpPIIaHaTa oT Ilpeamnpusaruero
pabora 110 AoroBopa;

- B OIpenesieH MOMEHT, KOTaTO ce [IPeXBbpJiAd KOHTPONIBT BhPXY CTOKHTE WIH yCIyTHTe Ha
KJIMEHTA.

[TpuxoauTe OT JOTOBOPH ¢ KJIMEHTH ce IpM3HaBaT Ha 6asa 5-eraneH Mojie] 3a IpHU3HaBaHe,
TIPEJICTABEH TIO-[[0JTy, KATO pasrpaHUYeHue ce TIPABH B CJIEJHUTE JIBe HACOKHU CIOpe] MOMEeHTa
Ha yZIOBJIETBOPSBAHE Ha 3a/Ib/KEHUETO 3 H3II'bJIHEHUE:

- B3aAbJDKeHHe 3a M3IIbIHeHHe (IpexBbpiAHe Ha KOHTPOJ) B TeUeHHe HAa BpeMeTo — B
TO3W CJIy4ail IPUXOJUTE Ce MPU3HABAT MOCTENEHHO, (JIe[BalKK CTENeHTa Ha NPeXBbhp/AHe HA
KOHTPOJIa BbPXY CTOKHTE HJIN YCIYTHTE Ha KJIUEHTa,

- Bagwp/DKEHHe 3a HBIIbJIHEHUE, YAOBJeTBOPeHO (IpexBBPJIEeH KOHTPOI) B ompeneneH
MOMEHT — KJIHMEeHTHT II0JyuyaBa KOHTPOJI BEPXY CTOKHUTE HJIM YCJIYTUTE B OIPeZiesIeHO BpeMe H
HPHXOANTE Ce IPU3HABAT MBS0 HABELHBIK.
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- KJIMEHTHT €IHOBPEMEHHO Noy4yaBa u noTpebaBa noJ3ure, NOIyYeHH OT JeHHOCTTa Ha
[IpeAnpraATHETO B XOJA HA M3IIBIIHEHME HA Te3H [JEHHOCTH — TOBa Hal-yecTo ca PYTHHHH H
NOBTapsAIIH Ce YCIIYTH;

- B pesy/TaT Ha AeiHocrra Ha [TpeAnpuaTHeTo ce ch3/jaBa WK noobpsaBa akTUB, KOUTO
KIHEHTHT KOHTPOJIUpPA B XOZa Ha Ch3/[aBAHETO WIH IOA0OPABAHETO HA aKTHBAa — TOBA Hal-
YECTO € CTPOUTENICTBO Ha CrPajy MM He3aBLPIIEHO IPOU3BOACTBO, BHPXY KOETO KJIHEeHTa MOjKe
Jla ©Ma KOHTPOJ;

- B pesysrar Ha JeiiHocrra Ha [IpesIpuATHETO HE ce Ch3JlaBa aKTUB C ajJTepHaTHBHA
yrnorpeba 3a [IpeanpusarHeTo ¥ TO pasnosiara ¢ oOBbP3Ballo NMPaBo [a MOAy4YH IUIAllaHE 33
U3BBpIIEHATA KBbM CBOTBETHATA JjaTa [eiiHOCT — TOBa Hal-yecTo € Ch3JaBaHe Ha
CIenUaTH3NupaH AaKTHB, KOHTO MOKe /ia Ob/ie M0JI3BaH e4UHCTBEHO OT KIHEHTd.

4.2. IIpuxodu om auxeu

HpHXO,H,H OT JIUXBHU Ce IPH3HABAT IPOIOPIHOHANHO 33 TIEPHOAA 10 METO/a Ha e(];)eKTI/IBHaTa
JTHXB4.

5. Pazxoau

[IpeANpPHUATHETO OTYMUTA TEKYILIO PA3XOAUTE 3a AEHHOCTTA 10 HKOHOMHYECKH EJIEMEHTH U CIIE]
TOBAa OTHACH 10 (DYHKIIMOHAIHO Ipe/iHasHaYeHue ¢ e popMupane pasMepa Ha pasxoJuTe I10
HanpaBieHus ¥ jeiHocTd. Ilpu3HaBaHeTO HA PA3XOAHWTE 3a Pa3Xol, 3a TEKYIHs MEPHOJ ce
H3BBPIIBA IPH HAYHUCIABAHE HA CHOTBETCTBAIIUTE UM IIPHXO/IH.

KbM pasxo[iuTe 3a AeHHOCTTA Ce OTHACAT U (PUHAHCOBH Pa3xo/id, KOUTO NPEAIPUATHETO OTUHTA
¥ ca cebp3aHu ¢ obnuyaliHara AeiHoCT.

Pasxomure ce OTUMTAT HA IIPHHIMIIA HA TEKyIo HayuciaBaHe. OueHABAT ce [0 cnpaBeinuBaTa
CTOMHOCT HAa IUIATEHOTO MJIM NMPEACTOAIIO 3a ILIAMIaHe.

5.1. O6uwu u adMuHUCMpaMUeHU pa3xodu

Taszu pa3xoaHa KaTeEropud BEJIIOMBA BCHYKH Pas3XodH OT 06111 1 afMHHHCTPATHBCH XapPaKTED.

5.2. Paaxodu 3a ob6e3yenxa

IpeanpuATHETO MSEBPINBA IEPHOAMYHO MOHE BEAHBX KbM Jarata Ha (DUHAHCOBMA OTHET
IIpersiefy 3a HaJlnune/OTCHCTBHE Ha YeIoBUA 32 00e3lieHKa Ha (puHaHCOBUTE M He(pUHAHCOBHUTE
CH AKTHBH, HHBECTHIIMOHHHN MMOTH W APYTH aKTHBH. Pazxomure orT obeleHKa HA akTHBHTE ce
[IpU3HABAT B 0TYETa 3a Neyasnbara win 3arybara U Apyrus BceoOXBaTEH JOXOJ, KATO Pa3Xoiu OT
OCHOBHA [JEeHHOCT B CTATHATA ,pasxoau 3a obesleHKH Ha He(UHAHCOBM aKTHUBHU® M ,HETHH
3arybu/neuanbu or ofesnenxka Ha ¢uHancosu axtusu”. IIpuHHUMNUTEe Ha obesneHka ca
noApo6GHO Pa3saCcHEHH B IOSCHUTETHUTE 6ese KU K'bM ChOTBETHUTE IPYITH OT aKTHUBU.

5.3. Punarcosu npuxodu u pasxoou

dunancoOBUTE TPUXOAH BKIOUBAT IPHXO/H OT JIMXBH 110 MHBECTHPAHH CPEACTBA (BKIIOUUTETHO
HWHBECTHI[HH, HA PA3II0oJIOKeHUE 3a mpoaaxba), IpHXoAx OT AUBHAEHTH, edanba oT npopaxba
Ha (UHAHCOBH aKTHUBH Ha PasNoJIOKeHUe 3a Mpogakba, NpOMeHH B CpaBeInBaTa CTOMHOCT Ha
(hMHAHCOBH aKTHUBH, OTYUTAHU IO CIpaBeUINBA CTOHHOCT B nedanbara win sarybata, medanba
OT Ollepaluy B Uy KJeCTpaHHa BajTyTd, TPH3HATH KaTo Nevyandu u sarybu. IIpuxos ot 1MxBu ce
NpU3HABA B MOMEHTa Ha HAauHCAABAHETO My IO Merojia Ha edexrmpHara nuxsa. [Ipuxox or
OUBHIAEHTH Ce [IPU3HABA HA JlaTaTa, HAa KOATO € YCTAHOBEHO NPaBOTO HA NPEANPHATHETO Ja
IOJIy4H IUIAINAHETO, KOATO B CJIydas Ha KOTHPAHM LIEHHH KHUJKA € []aTaTa, cJIe]l KOATO aKIMHUTe
crasar 0e3 IpaBo Ha NoJy4yaBaHe Ha NOCeHUA JUBHIECHT.

42



-43-
I "BEBIITAPCKH CIIOPTEH TOTATH3ATOP
Hoxnad 3a oeitnocmma u @unancoe omyuem 3a zoounama 3agvpriganya kvm 31.12.2018 2.

KM pasxoauTe 3a eHHOCTTa C€ OTHACAT U (PMHAHCOBH Pa3XOfH, KOMTO MPEJIPHUATHETO OTUUTA
W KOWTO ca CBbp3aHu ¢ obuuyaiiHara peiiHoct. IIpHHUMIBT HA HAYUCIEHHE Ce OTHACA [0
dbunaHCOBUTE pasXojy, TaKa KaKTO ce OTHACA MO BCHYKH JPYTM KOMIIOHEHTH Ha OTYeTa 3a
noxozure. Te BKIOUBAT U BCHYKH 00€311eHKH Ha (DMHAHCOBY aKTHBH.

DOHHAHCOBM DPAa3xO[M BKJIIOYBAT pasXofM 3a JIMXBU 1O 3aeMH, 3arybu OT omepanuu B
qy)KecTpaHHA BAJIyTa, IPOMEHH B CIIpaBe/I/IMBaTa CTOMHOCT HA (DMHAHCOBH aKTHBH OTYHTAHH
[0 CIpPaBeINBA CTOWHOCT B mevanbara uian 3arybara u 3arybu OT XeIKMHIOBH HHCTPYMEHTH,
KOHTO Ce PU3HABaT Karo nevanba win 3aryba. Beuuku pasxozu mo IWIaTUMU JIMXBH 110 BaeMH ce
pU3HABAT KaTo nedasba waM 3aryba, KaTo ce M3M0JA3Ba METOAA Ha edeKTHBHUA JIMXBEH
IIPOLIEHT.

Pasxozu 1o 3aeMu, KOUTO HE MOTAT [ia Ce OTHecaT NPAKO KbM NPHA0OHMBAHETO, CTPOUTENICTBOTO
WM MPOM3BOJCTBOTO HA OTTOBAPALI HAa YCJIOBHUATA aKTUB, ce MPH3HABAT B nedanbu u 3aryb,
KaTo Ce M3MOJI3Ba METO/Ia Ha eeKTUBHMUA JIMXBEH IIPOLIEHT.

[Meuanbu n 3arybum OT KyPCOBH PA3/IUKH ce MPeACTaBAT Ha HeTHA Da3a BbB QUHAHCOBUTE OTHETH.

6. IlewasnOa num 3aryda 3a nepuoja

Beuuk# IPHXOAHM U PA3XOAHH CTATHH, TPHU3HATH 3a MEPHUO/A, CIeBa /Ia ce BKIIOYAT B Heyanba
wIH 3ary6a, OCBeH ako cranAapT win passcHenne or MCPO usucksar gpyro.

IMeuanba wiu zaryba e obmata cymMa Ha IPUXOAUTE MUHYC Pa3Xo[uTe, KaTO Ce HUBKJIIOYBAT
KOMIIOHEHTHUTE Ha APYT BceoOXBaTeH JIOXO,.

7. AMOTH, MAaLIMHY CHOPBKEHU M 000opyaBaHe

[Ipu mbpBOHAYAIHO MPH3HABAHE UMOT, MalllMHA, ChOPBAKEeHNe WiKn 0Dopy/BaHe ce OTYMUTAT IO
IleHa Ha npuAobHBaHe, KOATO BKJIIOYBA MOKYIHATA IleHa, KAKTO M BCHYUKH IIPEKM PasXolu 3a
IPHBEXKJAHETO HA axkTuBa B paboTHO CBLCTOAHHE 3a TpeABHAeHara My ynorpeba or
PBKOBOJICTBOTO.

Cyiep, I'bPBOHAYAJIHOTO My HpH3HABaHe MMOT, MalllMHA, CHOpPBKEHHEe HWIH obopyaBaHe ce
OTYHTAT II0 [eHa Ha NpuaoOHBaHe, HaMaJleHa € HATpylaHaTa aMOpTH3anus H 3arybu oT
obe3leHKa.

AmoprusanuAaTa ce HW3YHCIABA Taka, 4e IeHaTa Ha HpupobuBaHe Ha akTHBa, HamMaJeHa ¢
OCTAaThYHATA MY CTOHHOCT, Ja Ce OTIHINIE 3a MEePHOAA HA MOJIE3HUS My UKOHOMUYECKH KUBOT,
KaKTO CJIe/IBa;

Crpaau 50 roguHu nuHeHHa 6asza
MamuHT U CHOPBKEHIA 15 TOAUHN JuHeliHa 6aza
KommioTepHa TexHHKa 2 ropuHH TuHeiina 6aza
MoTOpHH ITPEBO3HH CPEJICTBA 8 ropnau nmuHelina Hasa
CronmaHCcKH UHBEHTApP 15 rogUHY JAHelHa 6asa
HApyru 6.7 ropuHu TuHeliHa 6aza

3eMmsAra He ce dAMOPTH3HPaA

[Tose3HuAT KUBOT, OCTATHUHATA CTOMHOCT U METO/[l Ha aMOpPTH3aUA Ce TPerjaexaa, KOpurupa,
aKo e HBOSXO,[[HMD, B Kpad Hd BCEKH OTYUETEH IIEPHOI.

Jlajen UMOT, MalilHa, ChOPbKeHHe WK obopy/iBaHe ce OTIHUCBA NPH npozaxba WM Koraro
AKTHBBT OKOHYATeNHO Obze u3BajleH OoT ymorpeba M He ce OYaKBAT HUKAKBH JPYrH
WKOHOMHYECKH ITOJI3H OT HeroBara IpojaboxaBaia ymnorpeba. Ilewanbure winm sarybure,
HOJIydeHH IIpu OpakyBaHETO WIH H3BaXKJaHeTo oT ynorpeba Ha HMOT, MallHHA, CHOPHIKEHHE
win obopyBane, ce ONPEAENAT, KATO PasjuKa MeXAy HNpUOIH3UTENHO M3UHCICHUTE HETHH
nocrbivieHnsa or npoxakbara m OasaHcopara cyma Ha aKTHBA M ce IIPU3HABAT B OTYeTa 3a
nevyanbara wiun 3arybara u apyrus BceobxBaTeH A0X0/.
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HaknoueHue OT ONMCAHUA NMpUHIMI: B xona Ha obuuaiinaTta fefHOCT NpeAlpUATHETO
PYTHHHO ITpOAdBa HMOTH, MAIIHHH H CHOPBHEHNA, KOUTO Cad ADPaHH 3a OTOdBaHe 1101 HaeM.
Koraro Te mpecramar ga GbaT OTAaBaHH [MOJ HAaeM M CTAHAT AbPKAHH 3a mpopaxba, ce
IIPEeXBLPJAT B MATEPHAJHWUTE 3amacH o TaxHara OamaHcoBa croiinocr. Iocreruienuara ot
npojaxfara Ha TaKMBa AKTHBH Ce [PH3HABAT KaTo Npuxoau B chorBercteue ¢ MCC 18
IMpuxoanu. MC®O 5 He ce MpUIara, KOraTo akTHUBH, AbP/KaHHU 3a nNpojaxkba B obMuaiinua xoz Ha
neiHocTTa, OBAaT NIPEeXEbPAeHH KbM MATEPHATHH 3AIIACH.

KoraTto pesepBHHM duacTH, pe3epBHO obopyjBaHe M CepBH3HO 0OOpyABaHE OTrOBapAT Ha
OTIPENEEHNETO 3a UMOTH, MAITHHE H ChOPHKEHUA ce IIPU3HABAT B ChbOTBETCTBHE C OIHMCAHUTE
0 rope MoJANTHKH. B mporuseH ciydail Te3w MO3HIMH ce kiaacu@uIupaT KaTo MaTepHallHH
3amacy.

[IpennpusaTuero npusHaBa B 0OajaHcoBara CTOHHOCT Ha AaKTHB OT HMOTH, MAIOIHHH H
ChOpBKeHUA cefecTOMHOCTTa Ha MOAMSHA Ha YacT OT aKTHBA M OTnHcBa banancosaTta CTOMHOCT
Ha IOJMEHEHATa YacT, He3aBUCUMO JIATH IOAMeHeHaTa vact e Ouia aMOpTH3HpaHa OTAEJHO.
AKO He e Bb3MOIKHO Jia ce onpeesay basaHcoBaTa CTOMHOCT Ha MO/MeHeHaTa 4acT, ce H30JI13Ba
neHaTa Ha npujobuBaHe Ha 3aMeHAINATA YacT KaTO MHAMKAalKMA Kaksa e Omja neHarta Ha
npuaoGHBaHE Ha TOAMEHEHATA YacT KbM MOMEHTA, Korato e 6una npuaobuTa uan mocTpoeHa.
[Mocneaparure pasxonn ce npubasar kbM DajiaHCOBATa CTOMHOCT HA AKTHBA WIH Ce OTYHTAT
KaToO OTIeJeH aKTHB, camMo korato ce odakea, 4ue [Ipeanmpuaruero me moxydu Obpaeniu
WKOHOMMYECKH H3TOAM CBRBpP3aHM ¢ ymorpebaTa Ha TO3M aKTHB M KOraTo OTYeTHATa UM
cToMHOCT MOKe 7la ObJle [IOCTOBEPHO ompefesieHa. PaxofuTe 3a TEKyIIOTo obcry:xBaHe Ha
HMOTH, MAITHHH, CHOPBKEHHA H 000pyABaHe ce OTYUTAT KaTO TEKyIH 3a NIepuo/a.

8. IHBeCTHIMOHHU UMOTH

Kato mMHBeCTHIIMOHHM HMMOTH C€ OTUMTAT 3eMH W/WIU Crpajd, KOWTO CE& AbpKar ¢ el
HoJlydaBaHe Ha IIPUXO/IM OT HAaeM WU 32 yBeJIM4aBaHe CTOMHOCTTA Ha KalluTasa.
[IpeIpUATHETO He OTYHTA yJYacTHE B HMMOTH, JbP)KaHH IO OIEPATHBEH JIM3HHT, KaTo
MHBECTHIIMOHHH UMOTH,

WMHBECTHIMOHHUTE HWMOTH €€ OIEHABAT IIHPBOHAYAIHO IO IieHa Ha npuyobuBaHe, KOATO
BKJIIOYBA U Pa3XxOJHUTe 10 CAeKaTa 3a npugobuBane.

Corep, rbpBOHAYAIHOTO NTPU3HABAHE HHBECTHIIMOHHHUTE HMOTH Ce OTYHTAT 10 MOJeJIa Ha I[eHaTa
na mpugobuBaHe - 1eHa Ha npujaoOMBaHe HaMasieHa ¢ BCHYKH HATpyIlaHH aMOPTH3aluH H
sarybu ot obesnenxa. Cies mbpBOHAYAJHOTO MpPH3HABaHE HHBECTHIHOHHHTE HMOTH Ce
OIIEHABAT B CHOTBETCTBUE ¢ H3uckBaHuATa Ha MCC 16 3a To3u Mozer.

ITpeanpuATHeTO OIEHABA CIPABEIJINBATA CTOHHOCT HA MHBECTHIIMOHHHA UMOT 3a LeJHTe Ha
OIIOBECTABAHETO KATO H3II0JI3Ba OIEHKA OT HE3aBHCHUM OIEHUTE.

Cnex mwbpBOHAYAIHOTO HpusHaBaue, [IpeIpHATHETO HBIIONA3BA MOAENA Ha CIIpaBe/ylMBaTa
CTONHOCT 3a MOCJIeABAalla OlleHKa Ha MHBECTHIMOHHUTe cu umorh. Ilewanbara unu 3arybarta,
Bb3HHKBAIA OT MIPOMSHA B CIIPABEIJINBATA CTOMHOCT HA MHBECTUIMOHHNA HMOT, Cé BKJIIOYBA B
neuyanbara uiy 3arybara 3a nmepuoza, B KOUTO Bb3HUKBA.

[TpeanpusATHETO OlIeHABA CIPABeINBATA CTOHHOCT HAa HHBECTUIIHOHEH UMOT B CHOTBETCTRHE C
MC®O 13 u orpasaBa, Hapel C APYTH HeIla, A0XOAa OT HaeMH, OT HACTOAIW JIM3HHIOBH
JIOTOBOPH U ZIPYTUTE AONYCKAHHA Ha IMa3apHUTE YYACTHHIN IIPH ONPEAe/IAHEeTO Ha IleHaTa Ha
UHBECTHIIMOHHUA UMOT IIPY aKTYAIHH a3apHU YCIIOBHA.

Ilpu onpenensHeTro Ha CIpaBej/iuBaTa CTOHHOCT Ha HHBECTHIIHOHEH HMOT ce n3bArsa
JIBOMHOTO OTYHMTAHE HA aKTHBH WJIH TACHBHM, KOHTO ca IPU3HATH KATO OTAEIHHU AKTHBH WJIH
TAaCHBH.

Korato ce ovaxkpa, 4e HacTOAIaTa CTOHHOCT HA HEroBUTE IUIAINAHWSA, OTHAcANIM Ce 3a
WHBECTHIIMOHEH UMOT (pas/IMyHM OT IUIAINAHMATA, OTHACAIIHM Cce 3a IIPU3HATH (PHHAHCOBH
[ACHBH), Ie HAAXBBPAAT HACTOSAIIATA CTOHHOCT Ha CHOTBETHHTE IIADHYHM TOCTBLIUIEHUS, Ce
usnoyzsa MCC 37 IlpoBuany, yCJIOBHE IIAaCHBH M yCJIOBHH aKTHBH, 33 [a Ce€ OMpPEJENH Ja/iy
[IpeanpusTHeTo IIPU3HABA TaCHBA U KaK OIIEHABA BCEKH TAKbB IIACHB.

B H3KIIOYHTENHH CIyYad MOJKe JIe € HAJHUIE SCHO JOKa3aTeICTBO, Ye ClIpaBe/yInBaTa CTOMHOCT
He MozKe Jia ObZle HaZleXKTHO OIleHeHa Ha HeNpeKbCHATa OCHOBA IIOPaJy HeaKTHBEH Iasap 3a
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cpaBHUMH UMOTH. TOBa ce gomycka 3a npuoOUTH HOBY WIH NPeKJacu(UIMpaH OT NOJA3BaHH
B I[efIHOCTTa HMOTH. HPH HAJIMYPEe H4d HABHA HECHI‘YPHOCT TO3H HMHBECTHIIHOHEH HMOT Cce
IpeJiCTaBA KAaTO CE M3II0JA3Ba MOJeJIa Ha IeHaTa Ha IpuaobuBane.

Koraro cnpaBesyinBara CTOMHOCT Ha HHBECTHIIMOHEH MMOT B IIPOLEC HA CTPOMUTENICTBO HE €
HAJIEKIHO ONPEJeINMa, HO Ce OUAKBA CIIPABE/INBATA CTOHHOCT Ha MMOTA Jja Obie HaJIeXKAHO
omnpejennMa, cjel IPUKJIOYBAHE Ha CTPOMUTENACTBOTO, B IPOIEca Ha CTPOUTENCTBOTO TO3H
MHBECTHI[MOHEH MMOT ce OlLeHsaBa To cebecroiinocr. ToBa mporbikaBa AOKATO WK HEroBara
CHpaBe/JInBa CTOMHOCT CTaHEe HAAeKIHO OIpejenMa WM CTPOHTencTBOTo Oblle 3aBbpIICHO
(mo-pammara oT ABETE JATH).

P']:KOBD,I[CTBDTO ce C’LOGpaSHBa c OI'paHI/IT-IEHPIBTO, e akKo € OLUEHHJIO MHBECTHIHOHEH HMOT B
IIpOlleC Ha CTPOUTEJNICTBO MO CIPaBeUTHBA CTOMHOCT, He MOXKe Jla 3aKJII04H, Je CIIpaBe/jiMBara
CTOMHOCT Ha 3aBbpIICHHUA HHBECTUIIMOHEH HMOT He MOXKe Jja Ce OIIpe/ie/TH HaJleHIHO.

W HBEeCTHITMOHHUTE HMOTH Ce OTIIMCBAT IPH 0CBOOOK[aBaHETO WK KOTaTO TPAaHHO ce H3BaJIAT OT
ynorpeba u 0T TAXHOTO OCBODOJKAaBaHe He ce OUaKBa HUKaKBa Oberna noiasa.

IMewanbure u sarybure OT M3BazKiaHe oT ynorpeba man ocoboskjaBaHe OT HHBECTHIHMOHEH
MMOT, CE OIpPEEeNAT KATO PasjiMKa MexJy HEeTHHUTe HOCTBLIUIEHHA OT OCcBODOXKIABAHETO U
GaﬂaHCOBaTa CyMa Ha dKTHEA W CE IIPH3HABAT B oT4yeTa 34 JOXOAHUTE 3a HepHOI[& HAa H3BaWJ4aHE
or ynorpeba uin ocBoboxkjaBaHe.

AMopTH3anus ce HaYMCIABA, CAMO aKO AKTUBET € oreHeH 110 cebecroiiHocr (HO He M ako e
3allUCaH 110 CIpaBeIMBa CTOHHOCT) W ce M3umMciagBa Ha 6asara Ha KBOTH OTpassgBally
OCTaBalliUf MoOJe3eH JKMBOT Ha axkTuea. KvM patata Ha (UHAHCOBUA OTYET BCHYKH
WHBECTHIIHOHHK HMOTH €a OLIEHEHHU IO CIIpaBe/IuBa CTOHHOCT.

[Tpes 2017 r. THBeCTHUITHOHHUTE HMOTH €a OLIEHEeHH! TI0 CIIpaBe/yInBa CTOHHOCT OT JHIEH3HUPaH
onenuren. Crpapef/iInBUTe CTOHHOCTH ca ormoBecreHH B paszes 111, 1.2.2. u pasgen II, 1.8,

9. HemaTepuajJHM akKTHUBU

Karo HemaTepHajIHUTe aKTHBH C€ OTUHTAT AKTHBH, KOMTO OTTOBapAT Ha OIpe/esIeHHETO 3a
HeMaTepuajieH aKTHB H OTTOBapAT Ha KPUTEpHHTE 3a OTYMTAaHE HA HeMaTepHaJHH aKTHBH
thopmynupann 8 MCC 38.

9.1 Omdeano npudodbum HemamepuaaeH aKmues

HpI’I II'bPBOHAYATIHO npnsﬂaﬂaﬂe, OTHeJqIHO I'IPH,I[,06PITHTG HEeMAaTEPHAIIHHA dKTHBH ce OTUYHTaT 1o
OeHa Ha HpH,I[OﬁHBaHB. HEHaTEl Ha HpHﬂ,OﬁHBﬁHB Ha BCEKH OTAEITHO HPHI[OGPIT I-IEMaTepHaJIBH
AKTHB Ce ChCTOH OT HOI{YTIHH_T& M’}’ IieHa, BKIKYHUTENMHO BHOCHHTE MHTA M HEBB3CTAHOBHMHTE
JaHBIOH BHPXY IIOKYIIKaTa, Ciae/ IIpHCIIaddHe Ha T'pr"OBCKHTe OTCTBIIKH H BCHYEKH CBBP3dHHU
pasxo/u 3a IOATOTOBKATA HA aKTHBA 32 HETOBOTO M3N0JI3BaHe 10 NIPeIHa3HAYEHHE.

Crnex mbpBOHAYAIHOTO IPU3HABAHE HA OT/EIHO NpuAobUT HeMaTepuases akTHB TO! ce 0TYUTa
IO 1eHa Ha npuAobHBaHe, HaMaJIeHA ¢ HAUMCIEHUTE aMOPTH3ANMK 1 HATpyIaHara s3aryba or
obGesnenka. [ToJe3HUAT JKUBOT ¥ AMOPTH3AIMOHHUAT METO/] Ce NPepasrieskK/1aT B Kpas Ha BCEKHT
OTUEeTEeH MIEPHO/ CIIPAMO edeKTa OT NIpoMAHa B IpuOIM3HTE/IHATA OLIEHKA, aKO UMa TaKaBa U TO
B IIEPCIIEKTHBA.

HemarepuajieH aKTUB € OTIIHCBA TIPY U3BaKAAHETO My OT ynorpeba Ml KOraTo He ce oJyaksar
Opziel MKOHOMHYECKH IOJI3M OT HEroBOTO W3IMOJI3BAHE WM M3BAKIAAHETO MY OT yrorpeba.
Meuanbara win 3arybara, NMPOM3THYAIIH OT OTHHCBAHETO Ha HEMATEDHAJIEH AKTHB, cCe
ONpeNesA KaTo PasjHKa MeKAy HEeTHHTe TNPHXOAHM OT H3BaKJaHeTO My OT ynorpeba u
BanancoBara CTOMHOCT HA aKTHBA, pas/JUKaTa ce IpusHaBa B neuanbara wid sarybara, Npu
M3BAKIAHETO HAa aKTHBA OT ynorpeba.
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9.2 AmMopmuszayus

3a HeMaTepHAJIHUTE AKTUBH C OTPAHUYEH I0JIe3eH KHBOT aMOPTH3AIHATA ce H3YHC/IABA TaKa,
Yye f1a ce OTIHINe CTOHHOCTTA HAa AKTHBA MUHYC IIPEAMoJaraemMara My OCTaThYHA CTOMHOCT 3a
BPEMETO HA IOJIE3HUAT MY HKOHOMUYECKH YKHBOT.

CpeHuAT OJI€3eH KUBOT B TOAMHH 33 OCHOBHHTE TPYIU HEMATepHaJHH AKTHBH, € KaKTo
cesBa:

T'pyna T'oguun

IlpaBa BBPXY HHTENEKTYAJIHA CODCTBEHOCT 6,6
ITporpaMHH OPOAYKTH 3,3
Hpyru JTHMA 6,6

Hemarepua/HU aKTHBU C HEOIpe/iesieH NOoJIe3eH JXHUBOT He ce aMOPTH3MpaT, HO ca 0f0exT Ha
npersief] 3a 00e3LeHKa, KAKTO € OIIMCAHO NO-ZI0y.

10. OGe3neHKa Ha He(PUHAHCOBY AKTUBU

WUmoTH, MaNIMHH, CBOPEKEHUA win o0opyABaHe, HEMAaTePHAJHHTE AKTHBH, KAKTO H
WHBECTHIIMOHHHTE HMOTH, OTYHTAHH 1[I0 IleHa Ha TpuacOuBaHe ca obexkr Ha TecTBaHe 3a
obesneHkKa.

BajlaHcoBaTa CTOMHOCT Ha Te3W aKTHBH CE IIPOBEPABA esKerOHO 3a HHAMKAIMA 32 0besleHKa |
KOraTo aKTHBET e o0esIeHeH, TOM ce OTIIUCBA KaTo Pa3xo/l B OTYeTa 3a meyanbara unu 3arybara
u Apyrds BceobXBaTeH AOXOA A0 pasMepa Ha HeropaTa OYaKBaHa BB3CTAHOBHMA CTOMHOCT.
Bb3cTaHOBHMATA CTOMHOCT € ITO-BHCOKATA OT CIpaBeIMBaTa CTOHHOCT, HaMaJeHa ¢ PasxoAure
no npojakba, ¥ croiHOCT B ymorpeba Ha aKTHB WIKM HA €JUHMIA, IeHEpHpalla Mapu4HU
HOTOIHM. Bh3cTaHoBHMAaTa CTOMHOCT ce ONpeeNs 3a OTIejeH aKTHB, OCBEH B Ciy4ai, de Ipu
M3M0J3BAHETO Ha aKTHBA HE Ce TeHepHpaT IapUYHHU IOTOLH, KOUTO [d €a B 3Ha4YHUTE/IHA CTENeH
HEe3aBHCHMU OT IapUYHUTE MOTOIH, TEHEPHUPAHU OT JIPYTH AKTUBH HJIK I'DYIIH OT aKTHBH. AKO
TOBA € Taka, Bb3CTAHOBHMA CTOMHOCT ce Ompesieis 3a eJAWHHIATa, TeHepHpalla IapHYHU
ITOTOITH, KBM KOATO AKTUBBT PHHAJIEHKHA.

Cro#imoctra B ymorpeba e Hacrosmiara crodHOCT Ha Oblemure NapuyHH IOTOIH, KOHTO Ce
ovyakpa ga OBaT mosydeHH OT Tasu eamamMia. HacroAmure CTOHHOCTH ce HM3YMC/IABAT
MIOCPE/ICTBOM UCKOHTOBH IIPOLEHTH, KOHTO Ce OIpe[efAT Npefu JaHbuHo obnaraHe u
oTpassBa TEeKylara masapHa OleHKa Ha CTOHHOCTTa Ha NapHTe BB BPEMETO M Cenu(UIHUTE
3a eMHUIIATA PUCKOBE, YUATO 00e31IeHKa ce U3MepBa.

3arybure or obe3leHKa 3a €AHMHUIM, FeHepUPAIIU IAPHYHH IOTOIH, Ce PasIpeseaT IbPBO
cpelly pelyTaluaATa Ha efHHUIATA U CIefl TOBA IPOIOPIHUOHAIHO MEXKIY OCTAHAIUTE aKTHBH
Ha eUHHUIATA.

Barybure oT 06e31ieHKa ce OTYMTAT B OTYeTa 3a Ieyanbara wian 3arybara U Apyrus BceobXBaTeH
noxon (B nmeuanbara Wik sarybara 3a rofjHaTa), OCBEH aKo 3a JIaZIeHus aKTUB He e GopMHupaH
npeoneHbYeH peseps. Torara ofesleHKaTa ce TPeTHpa KaTo HaMaJIeHHe Ha To3H peseps (1pes
ApYT BceobXxBaTeH JI0XO0/1), OCBEH aKO TH He HaZIXBbPJIs HeroBUsA pasMep, M HaJBUIIEHHETO Beye
ce BKJIIOYBA KATO Pasxoj, B oTyera 3a mevanbara wiu 3arybara u Apyrus BceobXBaTeH AOXO/,.
[Mocnegsamo yBeandyeHHe BHE BB3CTAHOBHMATA CTOHHOCT (3a aKTHBH, 32 KOUTO ca Ouau
npu3HaTH 3arybm or obesleHKka B mewanbara wiM 3arybara), IpeAu3BHKAHU OT IIPOMEHH B
NpuOIM3UTEIHATE OLIHKH, Cce IPHU3HABa KATO IPUXOJ| B OTJYeTa 3a mevasnbaTa win sarybara u
Apyrua BceoOXBaTeH JOXO0/, A0 CTEIEHTa /10 KOATO Te Bh3CTaHOBABAT 0besrneHKara.

Cernacao nsucksanuaTa Ha MCC36 kbM fatara Ha H3TOTBAHE HA (DPHHAHCOBHS OTYET Ce IIPaBH
HPEHEHKE Jamnn C’bﬂleCTBYBaT HHIUKAHH, 4e C'I‘DﬁHOCTTEl Hd HMOTH MAaIllMHH H C’bUp'b}KeHHH,
HHBECTHIMOHHH HMOTH H HEMATEPHAIHH [IbJIrOTPaliHH aKTHBH € obe3neHeHa.
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KbM 31.12.2018 I. 3a UMOTHTE, MAIIMHUTE 0 CHOPHKEHUATA U HEeMAaTEPHATHUATE [bJTOTPAHHI
AKTHBH HAMa HHIHKAIIHUA 34 06631(81'11{3.

11. MarepuaJH4 3aracu

Karo marepuayiny 3anacy ce OTYUTAT OCHOBHO:
- (pulIOBE Ha CKJIaf U B ynorpeba;

- MOMEHTHH JIOTaPUIIHU UTDH;

- IpeJIMETHH Ieyandn;

- TOPUBHHU MaTepHaIH;

- PE3ePBHH YaCTH TEPMUHAIH.

MarepuajHuTe 3aNacH ce OTYNTAT B OTYEeTa 33 (PHHAHCOBOTO CHCTOSHHE IO IO-HHUCKATA OT
JOCTABHATA CTOHHOCT MJIM HETHATA Peaiu3yeMa CTOHHOCT.

JocraBHa CTOWHOCT BKJIIOYBA CyMaTa OT BCHYKH PasXo[ IO 3aKyNyBaHETO, KaKTO M Apyru
pasxo/lM, HampaBeHW BHB BPDB3KA C JOCTAaBAHETO HM JI0 CErallHOTO ChCTOAHUE H
MECTOTIONOKEeHHE,

MoOMEHTHHUTE JOTAPUHHY UTPH Ce OTYUTAT 110 HOMMHAJIHA CTOITHOCT, ONpe/IeHa 3a ChOTBEHATA
HUrpa.

[ToTpebaennero Ha MaTepUaJIHE 3aMach Ce OLEHsABA O CPEeHO IperersieHa crodHocr. Cymara
Ha MaTEepPHATHHTE 3aIIacH IPU3HATH KaTo pasxof ca onosecTenu B paszen 111, T.1.2.1.

12. AKTMBH M IAaCHBH 110 ZOTOBOPH € KJIHMEHTH

B crorBercrBue ¢ MC®O 15, xorato efHa OT CTPAHUTE IO AOTOBOP € KJIHEHT € H3II'bJIHKIA
3abKEHUATA CH TI0 JIoTOBOpa, llpenmpuATvero IpejcTaBd JOrOBopa B OT4YeTra 3a
(puHAHCOBOTO CHCTOSHHE KAaTO AKTHBH IO JOTOBOD WM IAcHB II0 JOTOBOP B 3aBHCHMOCT OT
BpE3KaTa MEXAY JeiiHocrra Ha [IpeanpuAaTvero M IUIAIAHETO OT CTpaHa Ha KJIHEHTA.
[IpeApuaATHETO TPEACTaBA OT/AEAHO BCAKO OE3yC/IOBHO IPAaBO HAa Bb3HATPAMKIEHHE KATO
B3eMaHe OT IpoAax«0u 10 AOTOBOPH C KIHEHTH B CTATHATA ,THPTOBCKH U JIPYTH B3eMaHHUA Ha
oTyera 3a (PMHAHCOBOTO ChCTOSHUE.

AKTHB 1O OTOBOP € KJIHEHT Cce Npu3HaBa ako IlpeAnpuATreTro U3NbAHABA 3aJUbJIKEHHETO CH,
KaTo OPEXBBPJA CTOKH WM YCJIYTH Ha KJIHEHT, Mpefd KJIMEHTHT /la IUIaTH Bb3HarpaieHue
WM TIPEJIN IUIAIIAHETO /1A € JIBJ/IKUMO, C U3IJII0YEHNE Ha CYMUTE, KOMTO Ca IIPeZICTaBeH!u KaTo
B3eMaHe II0 JOTOBOP ¢ KJIMEHT. AKTHB IO JIOrOBOp e npaBoTto Ha Ilpepnpuaruero na mnoxydm
BB3HATPAKJEHHE B 3aMAHA HA CTOKHTE HJIH YCJIYTHTE, KOHTO TO € IPEXBLPAIIO HA KIHEHT.
Tos! aKTHB ce OlIeHABA B ChHOTBETCTBUE ¢ usnckBanuaTa Ha MC®O ¢, Obesnienka Ha aKTUB TIO
[OrOBOP ¢ KJIMEHT Ce OLIEHSIBA M MPEACTAaBH KakTo obeslleHKHTe Ha (DUHAHCOBUTE aKTHMBHU B
cwoTBeTcTBHE ¢ MCQO 0.

TMacuB 1o AOroBOp € KJIHEHT ce IPH3HABA AKO KIMEHTHT 3alialia BL3HArpaKAeHHe KK
[IpeAnpusTHET0 UMA MPAaBO Ha Bh3HArpakieHue, koeto e GesycsoBHO (T.e. B3eMaHE), IPEH
[IpeAnpHATHETO Ja IPEXBBPIIN CTOKA MJIK YCIyTa Ha KJIMEHTa, KOraTo IJIallaHeTo € H3RbPINEHO
WM JTLIKAMO (KOETO OT JiBeTe HAacThIIM mo-paHo). Ilacus mo oroBop € 3aJ/bJKEHHUETO HA
[IpegnpuATHETO 71a IPEXBBbPJM CTOKM HJIH YCJIYTH KBM KJIHEHT, 34 KOUTO TO € IOJIyYHIO
Bb3HArpaXkaeHue (HIn Bh3HArPAKIEHHUETO € JBIKIMO) OT KIHEeHTa.

Bzemanero mo AOroBop ¢ KJIHeHT € Oe3ycroBHO npaBo Ha IlpeanpuATHeTo A MOJYyYH
Bb3HATPAXKIEHUETO 1O TOo3u foroop. ToBa nmpaso ce cunTa 3a 6e3ycjI0BHO, aKO €IMHCTBEHOTO
yCIOBHE 3a TOBa, IUIAUIAHETO Ha BB3HATPAK/IEHMETO Jla CTaHe AB/DKHMO, € M3THYaHeTo Ha
onpejie/ieH NepHoy OT BpeMe.
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[Ipe/loCTaBeHH JAETNO3UTH, B3eMaHHUA II0 1leCHH, B3eMaHud, OpUA0OUTH Upe3 ecHuH, KPeJuTH U
3aeMH, TPHAOOUTH Ypes [ecHH, HHBECTHIUH, ABPKAHHU 10 TaJesK.

13.4. O6e3yenxa Ha giuHaHco8U aKkmueu

MogzensT 3a obesneHka ,,04akBaHU KPEOUTHH 3aryOM” ce mpmiara 3a ()MHAHCOBUTE AKTHBH,
OILIeHABAHH IT0 AMOPTH3HUPaHa CTOIHOCT WJIH IO CHpaBeUTHBa CTOHHOCT 1Ipe3 APYT BeeobXxBaTeH
JIOXO/l, ¢ M3KJIOYEHHE Ha MHBECTHIMH B KalMTAJIOBM MHCTPYMEHTH M JOTOBOPHH aKTHBH.
Cornacso MC®O 9, sarybure ce u3MepBaT o efna or zsere 0asu: 1. OYAKBaAHU KPENUTHHU
sarybu 3a csenBamUTe 12 Mecena Ciel| Aarata Ha (DHHAHCOBHS OTYET MM 2. OYAKBAHUTE
KpeAnTHH 3arybu 3a nesins cpok Ha (uHaHcoBHTe akTuBH. [I'bpBaTta 6asa ce mpmiara KOrato
KpEAUTHUA pHCK HE € HapaCTHEUI 3HAYHUTEJSHO OT JaTaTa Ha H‘I\pBOHa‘IaJIHO HpHBHaBaHe HO
narata Ha (hUHAHCOBHS OTYeT (M KPEAUTHHS PUCK € HUCHK KBM JaTara Ha (PHHAHCOBHA OTYET),
B obpaTHHA ciydas ce npwiara Bropata 6asa. IlpeampusaTtuero mpmiara Bropara 6asa 3a
THPTOBCKHTE B3eMAHHUA U JOTOBOPHHTE aKTHBU (HE3aBHCHUMO JIaJIH ca Che HiH 6e3 sHaYuTeNeH
dunancos xomnonent). HapacrBaHeTro Ha KpeQuTHHA PHCK ce ClIeau W onpexaesns Ha 6asa
nHpoOpManusa 3a pUCKOBH (AKTOPH KaTo HaJM4YHe Ha MpOocpovMe, 3HAUXUTEIHO BJIOIIABAHE HA
(bHAHCOBOTO CHCTOAHIE HA JTHKHHAKA U IPYTH.

3a Thproecku B3emaHus HasaHCcoBaTa CTOMHOCT Ce HAMaJisiBa, Ype3 M3M0JI3BaHe Ha TPAH3UTHA
CMETKA H NOOCHeABalllOTO BHh3CTAHOBABAHE Ha OTHHCAHHUTE IIpean TOBa CYMH ce er,[m'mpa
cpely Ta3u TPaH3UTHA cMeTka. IIpomenure B HasaHcoBaTa CTOMHOCT Ha TPAaH3WUTHATA CMETKA
Ce IpUBHABAT B levaba wiu saryba.

3a Bcnuku ipyru GUHAHCOBHM akTHBH DaslaHCOBaTa cyMa ce HaMasisABa ¢ pasMepa Ha 3arybara or
obesneHka,

3a (puHAHCOBM aKTHBH, OTYMTAHM 10 aMOPTHU3UPAHa CTOMHOCT, aKO B CJI€/(BAIll IIEPHOJL cyMaTa
Ha 3arybarta ot obesneHKaTa HaMasiee u CIa/lbT MOKe N0 06eKTUBEeH HauWH /la Ce CBhPIKE ChC
crbuTHE, KOETO BH3HUKBA, CJIe/ KaTo obe3eHKaTa e IpuaHaTa, Ipe/id TOBa IPpU3HaTHTE 3arybu
ot obe3neHKa ce Bb3CTAHOBABAT (MM AMPEKTHO, WM 4Ype3 KOpUTMpaHe Ha KOPEKTHBHATA
CMeTKa 3a THPrOBCKM B3eMaHHA) B Ieyanbara wiu 3arybara. Bunpekyu ToBa Bb3CTAaHOBSIBAHETO
He MOXKe J1a Boju A0 6anmaHcoBa CTOHHOCT Ha (PMHAHCOBHUA aKTUB, KOATO Ja HAJABUIIABA OHA3H
aMOpTH3UpaHa CTOMHOCT, KoATO Ou Omiaa Ha jarata Ha BB3CTAHOBABAHETO, ako He e Omia
npusHara 3aryba or obesleHKa.

13.5. Omnuceane Ha hunaHcosU akmueu

DUHAHCOB AKTHB CE OTHHCBa OT [IpeAnpHATHETO, KOTaTo JOTOBOPHUTE ITPABa BHPXY HapUYHHTE
IIOTOIM OT TO3W aKTHB TaZIe/KUpPaT WIH Korato IIpeinpuATHETO e MpexXBBLPIINIO Te3H IIpaBa
upe3 cjenKa, IPH KOATO BCHYKH CBHIJECTBEHH DPHCKOBE M U3TOAHM, IIPOU3TUYAIIMA OT
cobcTBEeHOCTTa HA aKTHBA Ce NMPeXBBPJAT Ha KylyBauda. Besko ydacTHe BBB Bede NPEXBLPJIEH
(bunancos akTus, koero [IpeAnpusTHETO 3a11a3Ba UK Ch3/1aBa, Ce OTYHTA CAMOCTOATENIHO KaTO
OT/IeJI€H aKTHB MJIN TACUB.

B crygaure koraro I'pymara e 3anasusia BCHUKH WIH [I0-TOJAAMA HacT OT PUCKOBETe H U3TOHUTe
CBBP3aHH C AKTUBHTE, NOCJ/IEJHUTE HE ce OTIHCBAT OT OT4eTa 3a (PMHAHCOBOTO CHCTOSHUE
(npumep 3a TakMBa CEJIKH ca Peno cienkure — npofaxba ¢ yroBopka 3a 06paTHO H3KyIyBaHe).
Ilpu cpenku, npu xouro IlpepnpusTHETO HHUTO 3amasBa, HUTO IPEXBBPJIA PUCKOBETE H
M3ro/lUTe, CBHP3aHH ¢ (PUHAHCOB AKTHB, MOCIEAHUAT CE€ OTIHCBA OT OT4era 3a (PMHAHCOBOTO
ChCTOSIHHE TOTaBa M camo TOraBa, kKorato IlpexnpusarHero € 3arybHI0 KOHTPOJ BBHPXY HETO.
ITpaBaTta u 3abJ/UKEHHATA, KOUTO [IPEAIPUATHETO 3aM1a3Ba B TE3U (JIyYad Ce OTYUTAT OTHENIHO
Karo akTuB win nacuB. [Ipm cxpenku, npu xouto IIpennpusTHero 3amasBa KOHTPOJ BbPXY
aKTUBa, HETOBOTO OTYUTAHE B OTUETA 34 (PMHAHCOBOTO CHCTOAHME IPOABIIKABA, HO 0 pasMepa
OIIpeZiesieH OT CTEIleHTa, /10 KoATo IIpeAnpHuaTHeTo € 3al1a3WiI0 YYacTHeTO CH B aKTUBA M HOCH
PHMCKa OT MPOMsIHA B HEroBaTa CTOMHOCT.
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13.6. Hocaedsauja oyenka Ha fuHaHcosU nacuau

TlocnenBamiara oneHKa Ha (PUHAHCOBUTE IIACHMBHM, 3aBHCH OT TOBa Kak Te ca O
wracnUIUpaHy NOpPH  IBEPBOHAYANHO mpusHaBame, [lpeanpusaTvero  KiacupHIHpa
(puHaHCOBUTE CH IIACUBY B €HA OT (JIEJTHATE KATETOPHH:

13.7. ITacusu, omuumaiu no aMopmMuU3uUpand cmotiHocm

Beuuky 3aib/KeHHs, KOUTO He ca KIacuUIUpaHu B MpPeAUIHaTa KaTeropusara Homnanar B
Tazy Kareropus. Tesu 3alb/UKEHHS Ce€ OTYUTAT [0 aMOPTH3MPAHA CTOMHOCT TOCPEJICTBOM
Mero/a Ha epeKTHBHUA JINXBEH IIPOLEHT.,

EnemenTture, Kiacu@UIMPaHM KATO THPrOBCKH M ADPYTH 3afb/KeHus OOHKHOBEHO He ce
OLIEHABAT OTHOBO, THH KATO 3a[lb/DKEHHATA Ca M3BECTEHM C BHCOKA CTENEH HAa CUTYPHOCT M
ypesx/IaHeTo € KpaTKOCPOYHO.

B Tazu kareropusa OGMKHOBEHO TomagHaT ciexuute dUHAHCOBH macuBU Ha IlpeanpuaTuero:
TBPIOBCKH 3afbJDKEHHA, KPeOUTH W 33€MM, 3aJb/DKEHUs 110 JIM3UHTOBH JOTOBODH,
3a/TBJIKEHIA 110 ITOJIYYIeHH JIeTI03UTH, 3aB/DKEHU 110 1[eCHH.

JBArocpoYHKTE 3abIDKEHNA 3a H3ILIAIAHE Ha TeYanbu — JUCKOHTHPAT Ce 3a/[b/DKEHUATA BBB
BPB3KA € M3IUIAINAHE HA Me9anty Haf 1 TOANHA. 3a7b/KeHNATA 3a 3IJIAIAHETO Ha OT/IOKEeHH
neyasyabu ce TIPeACTaBAT 0 CeralrHa ¢croiHocT Ha ObenuTe napuusu wiamanus. Msmnonssa ce
Hai-pobpara npuOIN3NTENHA OLEHKA HA CyMaTa, KOATO Ie e HeoOXoAuMa 3a IoracsiBaHe Ha
3a7bJIKEHHETO W ce JIUCKOHTHPAT JIO CEeramHa CTOMHOCT ¢ IMOMOIITa Ha JHUCKOHTOB IPOLIEHT
(mpeau maHbBUM), KOHTO OTpasdBa TeKyIWTe NasapHU OIEHKHM HAa CTOMHOCTTA HA HapHUTE BLE
BpeMeTo H crerudUUHATe 32 33 BUKEeHUETO PHCKOBE.

13.8. Omnuceane Ha uraHcosU nacLsu

[peanpuUATHETO OTINMCBA (DUHAHCOB TACHB, KOTATO JIOPOBOPHHTE 3a[bIKEHMA IO HEro ce
MOTACHT, U3TEKAT MWJIH ObJIAT OTMEHEHH.

Pasznukara mexay OanaHcoBata CTOMHOCT Ha OTmHcaHud (UHAHCOB MAcHB M U3IJIAaTeHaTa
HmpecTalys ce Ipu3HaBa B neyanbara uian sarybara.

13.9. /Iuxeu, dusudenmau, 3a2ydou u neva1bu

JIMXBH, ZUBUAECHTH, 3aryOM u neuanOu, cBbP3aHU ¢ (PHHAHCOB MHCTPYMEHT WJIM KOMIIOHEHT,
KOUTO ¢ (UHAHCOB TIACHB, Ce TPU3HABAT KATO NPUXOAM WJM DasxoAu B medanbaTa HiId
garybarta. PasnpejiesieHUATA 3a IPUATEKATENUTE HA MHCTPDYMEHTH Ha COOCTBEHHA KanUTal Ce
OPU3HABAT JAUPEKTHO B cCOOCTBEHUA KaIHTAL.

Pasxopure 1o onepanuATa 3a KalHTANOBa CAEJKa ce OTPasfABaT CYeTOBOAHO KaTo HaMaleHue
Ha cobeTBEHHMA KalluTall.

Knacudukamusara Ha (UHAHCOB HHCTPYMEHT KaTO (PHMHAHCOB NACHB WM HHCTPYMEHT Ha
cobCTBEHMA KATTUTAJ ONIpeiesis JaIu JIUXBUTe, AUBHIEHTUTE, 3arybuTe 1 neyanbure, cBEp3aHu
¢ TO3W WHCTPYMEHT, CE€ MPH3HABAT KAaTO NPHXOAM WIH pasxojau B medanbara wiax 3arybara.
HﬂaﬂlaHH}ITa Hd AHBHAEHTH 34 dKIIHH, H3UOANIO IIPH3HATH KaTO ITaCHBH, CE€ NPH3HABAT KaToO
Pasxoiu IO CHIMS HAYMH KAKTO JuUXBU 110 obnuranus. Ilewanbara m sarybara, cBbp3aHa c
obpaTHy UsKyNyBaHusA win peduHaHcupane Ha (GUHAHCOBH ITACHBH, ce TIPU3HABA B nedasnbara
WM 3arybaTta, mokaro obpaTHUTE H3KYIyBaHUS WIH pe(UHAHCHPAHETO HA HWHCTPYMEHTH Ha
cobCTBeHNMA KammMTas ce MPH3HABAT Karo [poMeHH B coberBeHma kanurtan. IIpomenure B
CIIpaBeJINB4aTa CTOHHOCT Ha HHCTPYMEHTa Ha COGCTBBHHH KallHTal HE C€ IPH3HABAT BbHB
(puHAHCOBUTE OTYETH.

PHSXOHHTC IIpH H3JaBaHETO HWIH HpHﬂOGHBaHeTO Ha CBOHM HHCTDYMEHTH Ha coberBenus
KamHTaJl ce OTYHTAT B KAIlUTaJl, HAlIpHMED IIPDH KallHTaJI0Bd CACJIKA PAa3XOauTe 110 CACNTKATA CE
OTUUTAT CHETOBOIHO KAaTO HAMAJIEHHE Ha coOCTBEHHS KaTUTAJL.

Pasxomn mo caenka, KOUTO Ca CBbP3aHH ¢ eMHTHPAHETO Ha chCTaBeH (PMHAHCOB HHCTPYMEHT, ce
pasnupemenaAT KbM [ACHBHHUA M KaNUTAJOBHA KOMIOHEHT, NPONOPUHOHAIHO Ha

50



IS

‘IJ0HHO0ID eregu Yagedud sralroduo

90 OLBION ‘BlRleY BH 2800dAM oIMHHOWQO legeroued 20 ored ‘Ledmidiresadn a0 (egwerodu
ee ounaxoroneed eH uiHOWAdIoHM maolreinnes dewndien) eidired eHHEd 100 AR € LDOHHOLD
eauIragedio ol LeAEHANIO 20 0Iuoy ‘uunueon HHhUdeIOH on aHedullregadn 10 MIFRHIHUHELS
aumyureed -eipuieeHedi eH eleilel eH odAM BMHHOWQO on Jleduldiresadn 90 eLAIE"
eHHRALOAI AR € BHOI BMOOhHAOLOM O LBEEHAIIO 90 OLMOM ‘UEMORII M HEUINE dIMHhHdPISH
‘(3ozon HohMdeH BH XKY/AX OLBM YYOX0Y HaLeaxQoaod JAdy

8 HHOROdOLO B) OLEBIOM HOH00) BOAIRE MU BQUEHOI € LegeHeHdll 90 BLENIONO BH BLBLEY I3
2800dA3 IMHHOWQO & aLHHAWOdI L0 HITehHIENOdH SIMQAIRE U 9LMQI'BRA]] "OHBIMALO BH BLRLRY
BH 2800dAy o1MHHOWQO BH eimowon 9 olouisudurad]] Lo og1dawAdY OLOHIELO9D BH elAIred
eLeHIRHOMIINHAD aaa redurliregadi 20 eifies eHHRdLO9Y AR 4 HEUORI U HEHIME dLUHhUdR][]

eLAIred BHHRdLO9YYKAR g WMoY ‘b1

‘oronirudnrady] ed aruden eH orounaldedil4 10 10Bh BHIOYERdOH BE LBLURD 30 Al ‘Ledrdego
OF OHUALIDKOION 1O BHIWOdI 9D 019k OYIBD OLOHSONHEG ah ‘@) BHHoWAsedomd HAOMHEQ
uHQoYou eH almuIondaryedex orex ua], oHemonou uduo mmurern ‘uidedrdaso ugodHRQ
LegROINE MLHAIREUENO UHhUdeN ¥ uden ‘UNOLON dIMHhMARII BE BIOhIO BH OWED QLML BE

‘BLIDOHUOIL) BH HHoWwOdI 10 oud HOSLUhBHESH BH LaWadn
22 ¥ uden ewAd eHaraadIIO 4 UWORINAAQO OHOAI BD OLHON ‘MHUIIMIIIEHH WHIHEMHI OMOJUL
uarodoonzedy miAdY u uineoudy ‘wodg & uden Ledholld HIHaIedguaMs HHhuden u udey]

NUIHaAYDINON3 NnHhndou n ndoyy &1

‘oHRdHOHAIIINON LEHEBLITad I 90 9LHEHIBI
M JLHEHINE ‘OLoHBdHOHIIWON UMdIgen BY BYHHNAKY BH orogrdll OHOHSOHBLIA @ OHOK OLIOM
1 ‘ouHomAcedorno eaharoaman uHedid siudr Aiow on augordf udu ‘edornrady eH BWIDKILY
‘erenAo 10 ‘emmr oredl 10 WMWY ‘ewAd sHYemoudn BY ogedn odoonrundol BWH OMY
‘edorurady 10 BWIMKIrAY ‘BWAD H BWAD UERL 10 ordHeYenondn
godn ‘doimvedy BH RWNIDKLAY ‘BIBWAD IO I0BPh HIM BLRUEN BdUHHWHUIG Y HHhReH JAAW
ou Uy ured£ e dogolo¥ on MHHMNALT eH ogedu oMoohurudor o sHedHoHSIINON BH oLoged]]
"HHIRIT
g00HRHH( HIM gUINe S00HRHH( BH OLOHBEOHILLO 10 ledehuieed 90 IDOHHOID BIRHIOH BH
oloHEBgRIOYadn B auden gooHeHU} reHendn 1 guie d00HBHH( LeHeHdl BH OLoHBAHOHAIINGY]
‘gHoel BuHeed4.dd
u guie suHorddaxadn eduoHaNWOM oH olomisudnrad]] ‘OHBEOHMIILO BE BLEUHREMOUEH
eH ¥deg0110 9H OLHOM ‘@HINe 200HBHH( eH oroHKIddgxodll H OHBIHRIO OLOHTOHOIORD HAI]
‘auoell HradL ey egoL O OHHOWOdHOHYD
u gume edueniread Y HIHM ‘BeRQ BHIOH BH HIadA oY urm oMHOdOWERH BWH A
1 undd srureHendn eduoHannoy Y ogedn owosH¥edul mOIhUTHdo BWH 4
:0LBJIOM BINAD BLEHIOH KdeLOYadI 90 9MHEOLIYD
010800HEHH(} ©E BIORLO € U IBdHOHSIINONM 90 MEUORN JLHE00HRHHU( M HEHIMNE dLHIOOHBHH®D

HNIDU HOIHDHNEP N SNWND BOIHDHNG DH IHDANOHAUWOY] *OL"ET

‘guye gooHeHu 14dY uiry earorado nahuden Amado eHEWeE

g oroumikudnradn BH oIMEMINE 10 IEY HORLLBIDO BH odedn eEhOIIME OLHOM ‘IHOWAdLOHM
ol 1¥oeHILO 90 olelod udo¥ eregAies HIH eleglrehan € ufoxeed uim urroxudir orex LegeHendn
90 ‘aHoeIl HOOHRHU(] BH IDOHKOI) BlRHOOHEIRQ 8 MHAWOAI O nHeed4dd ‘9LHQAIRE M 9LHQUBhI]]
‘auHaIRYadieed e BERQ MMIRT) MHIIOX) WIN BINHIOHLO U RHIrRHOUITRd RHEIOLIEH

90 oley ‘mirard Heal Akom ivrraradueed 2o ‘(eodog eaorHOd eH uMINe HIAAY eH oHedHLIOM
M HUIE MOMEH BH 9HeIeradi oHId0oWEL) ee aruroxeed downdiieHn) exrord BHIZ LO ShoHOII
0 HHeedLa0 OHIDOWETD BI OLHOM ‘BMIf3I/D Ol dLMIOXERd ‘BLEHHOIIILLOON BH oloMHaIlRTsdnerd

2QI0Z°CI'TE W vimpomdasns DIPHNQO2 DE WIKUO DOIHDHN G N DURUIONNIQ DE QDIMNO)]

« dOLVEHIVIOL HALdOID HNIdVILLd. LI
- Is -



(4"

‘ouLdageNTAdII OLOHIERIIODH BH BYOUdON BE - OMIDAMENTSAII OHOERIIOOH o
BUHALAMESQO aLUH 01D dogolor suaorAdL eH oHeasredyadn udm
HIRITIEN BY QWHOMIrLIRE BWH LE¥IRreroroged erAdL eH eodaloy eH aimgiadouneed oHOBIAIL)
"MIAIDA IMOHUINIOW HHEHHIFOQ U HHhHHIr0QOY ee ‘oneasdA1noo ongedrre onrogaodgol
BE 0I9H 9 d0H0JOY HOROIINMD BH BLBRHEOHOO BH ‘OHL OLOBH OMNEOE LedBdAIMIO olsmismdmrady

‘oHeEEdAIHM00
oLoHgedI'e BH QUHSIIOHLO Ol BLEMHMNILIRE B) OHRHIOKBHY “MBL) WM BugorAdi ex eroudan
ee MWAD XBL LO 3lMHALIogedRE BOUI QIMHIDELOYD BH IELRITIEN BY OHRLLBLOOY IBWKEH 9L OLBIOX
‘QLUBRHAID g MMOOHE HIMOYLQ JILAHOTHO(P €94 BIIBKIIOY BY JHHMMIATRE OHIUIMAAIOHON HIHM
ongedn eWEH U HLHaTIOdN HOMeE oI mHRdHONU( BERQ BH - 990YHO() HHHOMOHIII HHIBHOMHIa(podI
u uHreodoauHA 4 U orxey ‘ qIIEL, rHod ¢ enuiogedeaq, WHOD ¢ NEO,, TYHOD ¢ MHOHA], YHOD
aruHaRXd9Y g MMOOHd HHAIRYodI0 OHRIVOW BIIRIT LELKALEI0L0gRd 990HRI T UL Ud]] "UMO0OHE
nuedunudal o 9€OHBUI BD M 04IOIALRYOHOMEE OLoModeirrdQ BH LBIBRHOHOO 92 Irareroroged
BH AW oLodrdoney g€ orauikuduredu ro mHeierudn ‘94OHBITI MHHOHOHAI M dLUHIRLAAAINI(Q

‘rHOD
HalRIndAInoo HarogodgoY Holdeh MedHHOMINHAD M HATEVEeTd BWEH oloMisudurody] Wy

‘oroni¥udinradil BH LOOHUAY BLEMOShHIOHONH 10
LooWHongee 1 9%1'T o %b'0 Lo suisudnradn axuurureed ee eneduntnadadul a orrox ¢ q1IEL,
7HO() ee exoond eHIRLMAAINIO0 Haedl 1BIRIRIOLOgRd BXISWO BOED BE OUEIEH ‘QUHOHILIOY g

‘sudotarey eaden eisHa01A udn arumaroged
re (QL‘Cr:2G‘EE ommr oHadAmoo:rareroioged SMHOMIOHLOY g oHaraWadueed) 908'Ly
‘sudotarey edors ersugolrof udu srumaroged
ve (Q4‘€rieS'ge omuir omadAimdo:irdrerroroged 9MHAMIOHLOLY € oHalaadueed) 908‘ch
'Ady sndodaren eradi eH eisugolrdf udi arunimaroged
ee (gL‘CrizS‘gr oumir oHadAmoo:rareroroged omHOmMOHLOLO € OHouwaYodueed) 90ECE
"IQT0T I'IE — "IQT0T 1010 eroudall eg
"RAIAID OIMEN 0 “IQT0T eodu oHeaBdAINO0
ougedre m  enumiogedeag, Yeod ‘ WEO, ¥YHOD ‘QUEN ‘ HMHOHO[[, THO( BE BLEMOOHH
en deweed tumoQ (0OM) QHeEBdAIND0 OHIBUIIOD BE RONATON® 10 € "Ik ‘Q 'Irh € OHBIRYdIO
9 M OHIOIMNS BHOWOdI 9D OLSOM ‘OMHAIIOHILOLD € onulr oLoHadAmoo u EIeLeroroged
Ao LeraYadiieed 90 a1MMNOOHY “BHHI/OJ BLEHIOELOLD BE OEH BH BLONII0IQ BE BHOMEE H QO
BH BLO¥I/0IQ BE BHONBE 090 OHLAAMHON Legexdaals 20 midoHd aruHIa1ndAinoo ed aindaneed
‘oHeapdAIno0 ongedrs u (qIIEL) Loorrog eHireHondadodn u exsronors
egorrAdy, wnod ¢ emnumiogedesg, YHOD ‘(INEO) OHIOHMREHEBW M SHEEKIOQRE OMQQ), THOD
‘(011€YY) oueaBdA1100 OHHOMIHAII OHIBLINKIILYRE OHIOLUHIrAIIOY ¢ MHOHA], YHO) ve reHoddair
EHUIAEH eH oHeaBdAI1M00 OHIOLINNKIrAee vaIdLaEN BY 3 BIraLe0L0gRd BH SUHMIILI/RE OHIOHD()

‘0gLoIrALRYOHONRE OHIALNdAIND0
olomedronaY eH arugrodoneed eH u ([3]) erAdL e eddaroy] eH arugradoneed eH LegRIOHI0 90
BELMNAdY QLUHIRYLO € QLUIALIDKALD U dLHTIHHLIOgRd O BHHOMOHLO HHIRINdAIH00 U arugorAdy,

BIreHodda WM BMHIKIrLreg 51

"LDOHHOL)
ereaurrogednd eH BMHONIO BH BIRIEY WIM 98900dAM SIHHHOWQO Wodlorodoon reaylonheradi
90 ‘erAIred 994 LOOHHOL) eaHITogRdII) Ol LEEKHIIIO 90 OLHON ‘UUITHEON JIHHAMARIIDY “eleMIoId
BH BILBIBY WIN OdAM EMHHOWQO MMHeHErOLEH ‘Led¥IroHhedadn 90 eidlres BHHEALOSINKAR
g eHoll evoonudorom on 1Ilfod 90 olMoM ‘MuIHeon olMHhUdenap] ‘odAM BHHIALHROIINRE
HMYBHEIOLIEH ‘Legp1ouherodn 90 elAueds eHHedLOSIMAhR € HHIKMeon SLHHhHAE[]

2 8I0Z°ZI° € WX vipomdesps MupHNQO2 DE WIKUO JOIHDUNG N DRIUIONNIQ DE QDINO)]

« dOLVEULVIOL HALdOLD XAV IIrdd., Y
- ZS -



£s

"BQIEHOII RHYOH0LORhO HIH BLEWIRIRLQO AXdad

IEKUID 9H OLUON ‘USMORII M MAMINE BH aHegeHendn oHreheHogdan udi urreHMuHedd ‘mwmreed
HHHOWAdE BE M OIMENM ‘UIaTl MHRIHEY BE BLRHEUAI 9 OH OLEOM ‘BLEMIBIAISd BH OHUHOROIIMEH
2 ‘PIOHI0 PHRIHERY RIBHISEIOL) ¥ SUHEOLIT) OLOGOIHRHU( BH LOhLO BUHOOHRHUQ 494 9IHIHOBI
1 QLHEMINE BH IOOHHOLD BipdooHERIEg AYMKoW mMuieed uHHoWode uMhuOod ee egeHendn
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A "BBITAPCKH CITIOPTEH TOTA/TH3ATOP ”
Hoxnao za oeitnocmma u @unancoe omuem 3a 20dunana 3asspuisamya kom 31.12.2018 2.

OrcpoyeHUAT JaHBK Ce H3YMC/IABA 110 JIAHPYHHTE CTABKH, KOMTO ce o4akBa Ja Obaar
NPWIOKMUMH 3a MEePHO/a, KOraTo aKTHUBBT Ce pPeajiM3aupa MM MACHBBT C€ ype/ll Bb3 OCHOBA HA
JaHbUYHHATE cTaBKH ( M JaHbUYHM 3aKOHHN), JefCTBAIlH HJIN BJIe3JIH B CJia, B 3HAYHTEJIHA CTEIeH,
K'bM faTara Ha OamaHca.

AKTHBH 1O OTCpOUEHH [aHBIHM Ce MPHU3HABAT CaMO JI0 CTemeHTa, Ao koatro lIpegnpusaruero
CUYMTa 3a BepOAATHO (T.e. e IM0-BepOATHO) Aa e Haimuie obsaraema mevanda, 3a Ja ce peajusupa
aKTHB OT ChINlAaTa JaHbYHA Ipyna (IOpUCANKITIA).

OTcpouyeHHTe JaHbYHH AKTHBH M TIACHBU Ce IIpHCHaZaT caMO TOraBa, KOraTo MMa 3aKOHOBO
MpaBo Jia IPUCHAJIAT TEKYIM JJAHbYHHY aKTUBH Cpelty TeKyIy AaHbYHU MaCHBH ¥ OTCPOYEHHTE
JIaHBYHM AKTHBH M IIACHBH C€ OTHACAT 10 AAHBIM BBHPXY A0X0/a, HaJO0KEHH OT €HH H CbIIl
JaHBYEH OpraH 3a €HO APYKECTBO ¥ HamepeHueTo Ha IIpexanpusTuero e Aa ypeau cymara Ha
HeTtHa Hasa.

PazxoabT 3a maHBIM 33 NepHOZA, BKIIOYBA TEKYI H OTCPOYEH AaHbK. JJaHbK ce IpH3HABa B
oTHera 3a JOXOJUTE, C M3KIIOUEHHe Ha CJIydaWTe, B KOWTO TOH IIDOM3THYA OT CAENKH HIH
cbOUTHSA, KOUTO Ce NpHU3HaBaT B JIPYT BceoOXBATEH JOXOJ WJIHM JMPEKTHO B Kanurtaia. B Tosm
caydall, JaHbKBT Ce INPU3HaBa B ApPYyr BceoOXBaTeH JOXOJ WIH CHOTBETHO JHPEKTHO B
cobereennsa Kanurtas., Korato JaHbKbT BB3HHKBA OT II'BPBOHAYAJHOTO OTYMUTaHE Ha OusHec
KOMOWHAINA, TOM CE BKJIIOYBA ITPH OCYETOBO/IABAHETO HA OU3HEC KoMOUHALIUATA.

Hauucnenure fansiid BEPXY JOXO/IUTE ca onoBecTedu B paszaen 111, T. 2.13.

16.1. fansunu 3adsaxiceHun

ChriacHO HALMOHAIHOTO JAHBYHO 3aKoHOAaTesncTBO Yacr mera, [laBa Tpuzecer W BTOpa
JJAHBK BBPXY XA3APTHATA JEMHOCT” or 3KIIO, mpeanpuaTHeTO NOIJIEKH Ha
cnenuduyno obsarane. 3a ocHOBHaTa cu AeiHocT [IpeAnpusaTHeTO miama AbprKapHa Takca B
pa3Mep Ha 15 Ha CTO BBPXY CTOHHOCTTA HAa HAlpABEHMTE 3aJ7103M 32 BCAKA MIpa, ChIAACHO
wI.30,aJ1.3 OT 3aKOHA 3a Xa3apTa K B pasMep Ha 20 Ha CTO BbPXY pasjiHKaTa MeXAy CTOHHOCTTa
Ha HaIPAaBEHHUTE 3aJI03U U UBIIATEHUTE NevasnOn 3a OHJIANH 3a/laraHusTa, ChIJIaCHO Wi1.30,a/1.4
OT 3aK0Ha 3a Xazapra.

[TpexnpuATHETO OTAABA MO HaeM HAKOM crpaju. 3a nenaure Ha 3KIIO rasu geinoct ce obyara
C KOPIIOpPaTHBEH AaHBK.

16.2. lansk espxy dobasenama ecmoitnoem (LIZIC)

I'Ipuxomrre, Pa3XxoJHuTe H aKTHBHTE CE IIPH3HABAT HETHO OT JUIC, ¢ u3ka0YeHne Ha CIIyJyauTe,
Koraro:

v' JIJIC, Bp3HUKBAI IIPH TOKYTIKA HA AKTHBH WIH YCIYTH, HE € Bb3CTAHOBHM OT JIAHbYHUTE
Bjactd, B Koito ciaydait JJJIC ce mpusHaBa KaTo 4acT OT IeHaTa Ha npunobupaHe Ha
AKTHBA WIX KATO YaCT OT ChOTBETHATA PAa3XOHA MO3UIIHS, KAKTO TOBA € IPIJIOKHUMO; 1

v/ B3eMaHHATA U 3a//b/LKEHIATA, KOUTO ce oTunrar ¢ BKaouen JIJIC.

Hernara cyma Ha [I/IC, Bb3cTaHOBHMA OT HJIM ABJGKHEMA HA JNAHBYHHTE BJIACTH Ce BKJIIOYBA B
CTOMHOCTTA Ha B3eMaHUATa WM 3aIb/KeHnsaTa B Oananca.

17. IIpoBusun

Koraro na parara Ha oryuraHe IlpeinpusrueTo uma ceramrHo 3aibiKeHHe (IpaBHO MK
KOHCTPYKTHBHO), KaTo pe3yaTaT OT MHHANIO chOuTHE U e BepoATHo, ue [Ipeanpuaruero me
[IOTacH TOBA 33 bJDKEHME, T.e. e Bh3HUKHE U3XOJsIN NapUYeH IOTOK, Ce TPAaBH NPOBH3HUA B
oruera 3a (pUHAHCOBOTO cherosgHHWe. IIPOBH3MHM ce MpaBAT KaToO ce M3MOJ3Ba Hai-mpobpata
npubaM3UTEHA OLIEHKA HAa cyMaTa, KOATO Iie € HeobxoauMa 3a moracsaBaHe Ha 3aAb/DKEeHHeTO
M ce JIMCKOHTHPAT J0 CEraiiHa CTOMHOCT ¢ IOMOINTA HA JHCKOHTOB NPOLEHT (IpeAu AaHBIH),
KOHWTO OTpasdBa TeKyIIUTe IasapH{ OIEHKM Ha CTOMHOCTTa Ha IapuTe BBB BPEMETO MU
cnenuHUYHUTE 32 3aJb/DKEHHETO pHckoBe. IIpomenure B NPUOIM3HTENHHTE OLEHKH Ce
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A "BBJIITAPCKH CIIOPTEH TOTAJIH3ATOP ™
Hoxiad 3a deitnocmma u @unarncos omuen 3a 2o0unama sacvpuieauia kom 31,12.2018 2.

CupaseiuBara CTOMHOCT NPH IbPBOHAYAIHO IPHU3HABAHe KATO ISLJI0 Cce PaBHABA HA LeHaTa Ha
¢/IeJIKaTa OCBeH B CyIyvauTe, B KOUTO:
e Cpesnkara e MEXIY CEBP3aHH JIMLA
o Caeskara e CKJIIOYEHA 110 IPUHYJA WIH NPH GopceMakopHH 00CTOATENCTBA
o IlazapsT Ha KOHTO ce € CIVYHIA CZejKaTa e pas/inyeH OT OCHOBHHA MJIM HaH-H3TONHHA
nasap
e PaguerHaTa eJMHUIA, TPEZICTABEHA OT LIeHATA HA CAeJKaTa, Ce pasnanuyaBa OT OTYeTHATa
eAMHAIA 32 AKTHBA HJIN TAaCHBa, KOUTO ce OIleHABA 0 CIpaBeIuBa CTOIHOCT
Onpepensane Ha crpaBeIuBa CTOMHOCT IPY NIa3aPH € HUCKO HUBO Ha aKTHBHOCT
[Tpu mazapu ¢ HUCKO HUBO Ha aKTHBHOCT:
e Oupesensanero Ha CHpaBeyIMBa CTOMHOCT 3aBHCH OT (akrtuTe, obcrosrescrsara M
XapaKTepHUCTUTE HA Ia3apa ¥ U3HUCKBA 3HAYHTEIHA ITPEIeHKa OT CTPAHa Ha OLeHHUTeIH
¢ CpenkuTe W KOTHPOBKHTE MOTAT Jla HE €a NPEJACTABUTENHH 3a OIUPENe/fHe Ha
cripaBejyIiBa CTOHHOCT
e Heobxonum e IOMBJHWUTENEH aHAIW3 BLPXY CHEJKUTE M KOTUDOBKHUTE. AKO e
HeoOxouMo Te Morar ja OBgaT KOpUTHpaHW, 3a Aa JaBaT NO-fACHA KapTHHA IIpU
ONPEAEIAHETO HA CIIPABe//IBaTa CTOHHOCT
BseMar ce mpeABH XapaKTEPUCTHKATE HAa aKTHBEH 11a3ap, KONTO yYacTHHK Ha Iasapa IIe B3eMe
[IpeABU/l Ha JlaTaTa Ha ONEHKAaTa, KATO:
o [Ilpexanosara yroBopeHa cjAeflKa MeXAy YYacTHHIIMTE Ha Ia3apa KbM jaTara Ha
OlleHsIBaHe 10 TeKyILINTe NasapHu YCIOBHI
o Ilpeamnosnara cpuenkaTa Ja O'bAM MSBBPIIEHA HA OCHOBHUA 11a3ap, B IIPOTHBEH CIydall Ha
HAH-W3TOHIA TTa3ap
e 3a neduHAHCOB 4aKTHB Ce B3eMa NpPEABHJ Herosata Hal-ed)eKTHBHA WIH BHCOKa
ynorpeba
e 3a macuBs OTpa3siBa PHUCKA MPH HEUBIIBIHEHUE, BRIIOUYUTETHO COOCTBEHUA KPEAUTEH PHCK
Wsnonseane ¢ Iea MakCHMH3WpaHe HA CTOMHOCTTA, € OHOBAa M3NOJ3BaHE Ha AKTUB, OT
nasapHUTE YYaCTHUIN, KOeTO MaKCHMHU3UPa CTOHHOCTTA Ha aKTHBA, U KOeTO €:
-  ®u3NYecKH Bb3MOKHO
- IIpaBHO AOIyCTHMO
- ®UHAHCOBO OCHIIECTBUMO
W31on38aHeTo ¢ IeJl MAakCHMH3HpaHE HAa CroHHOCTTAa OOMKHOBEHO € HEHTHYHO ¢ (HO He
BUHATH) TeKyImaTa ynorpeba

AKO HAMa OCHOBEH I1a3ap, M3XOJHATA CJe/IKa Ce M3BBpILIBA B HaH-H3rogHMA Iasap, T.e. Ha
masapa, KOMTO MaKCHUMH3HpPa CyMara, KOSATO Wie ce NOJy4d IHpH Npojaxkbara Ha akTusa H
CBEXKA ZI0 MUHHMYM Ha cymarta, kosto 6u Owria IaTeHa 3a IpexpbpisHe Ha macusa (maii-
JIMKBUHHA Na3ap 3a AkTusH/[TacuBu)

OcHOBHUTE ¥ HAH-U3TO/IHUTE NA3aPH €a €HH U CHIIH B IOBEYETO CIIydaH
IIpemun/orcrenkun ce cpabpkar BbB Copasemmusata Croinocer(CC), axko Te orpasasar
XapaKTEepPUCTHKA Ha aKTHBA/NachBa, KOATO yYaCTHUIUTE HA Iasapa Ile B3eMmaT NpeJBHJ IpH
C/IETIKA C AKTHUBEH 11a3ap.
[Tpunararero Ha 6aokupawy axmop e 3abpaHeHo - Bnoxupani akTop: KOpeKIusA Ha KOTHpaHa
[[eHAa Ha AKTUBEH Masap, 3allloTO HUBOTO [IPM HOpPMaJiHa JHEBHA THPIOBUA HA Iasapa He e
ZOCTaTHYHO ia abcopbupa KoMMyecTBaTa NpUuTeKaBaHu OT IPEAIPUATHETO
Axo IIa3apHaTa aKTHBHOCT CIla/ia ce M3I10J13BaT MeTOAH 34 oleHABaHEe
KoraTto nma nabsrogaema nazapHa JIeiiHOCT
v" Koraro uma cnayi B HabGJrofaeMara mazapHa JeiHOCT
v" Koraro 06uKHOBEHO HAMAa IpocenMa IasapHa JeHHOCT
v' @OoKychT € BBPXY TOBA JAJH IieHUTe IpH crenkure ca chopMuUpaHH B pesysiTar Ha
obuuaitna meliHocr (He mpoaak6m mpH JUKBUAANNA Wik OeACTBUE); aKTHUBHOCTTA Ha
rasapa He e 3a/bJIKUTeNIeH (POKYC
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CeInyTe IPHHIMIM Ca NPHIOKUMY 3a hunancosu u HeduHancosu Axtusu/Ilacusu

T peupUATHETO K3MOI3BA TIOAXOAAIIN copey] oberosATeIcTBAaTa METO/IM 3a OCTOHHOCTABAHE, 3a
KOMTO MMa JIOCTAThYHO HAJMYHM JAHHH 3a OIeHsABaHe Ha CIpaBe/IMBaTa CTOMHOCT, KAaTO
M3II0NI3Ba MaKCHMAMHO CBOTBETHHTE HaO/IIOZAaeMH XHIIOTe3H H CBeXJa A0 MHHUMYM
M3II0JI3BAHETO HA HeHabrrogaeMuTe.

IMoaxon Ha TAa3apHUTE CPABHEHWs — W3IOJA3BAT Ce IEHM M Jpyra IojesHa HHpopmarusd,
reHepUpaHa OT NasapHy CAENKY ¢ UASHTHYHH WK cCpaBHUMH (T.e. nogobuu) Axkrusn/ITacusn
IMoaxox Ha GasaTa HA pasXOAHUTe — OTPA3ABa aKTyaJsHaTa cyMa, KoATo 61 ce H3KMCKBasIa TEKYIIo,
3a Jia ce 3aMeHH I'OJIHOCTTa Ha aKTUBa (4ecTo HapuyaHa TeKylna IeHa 3a NogMAHa).

IMopxox Ha 6asara Ha JOXOAMUTE — NIPEBPHIA Obaenti cyMH (HalpuMep NapHYHU IOTOIH HJIH
HPUXOAHM ¥ Pasxoju) B eAuHHA Tekyma (T.e. CKOHTHpaHa) cyma, KOATO OTpassABa TEKYIIUTE
a3apHH OYacBaHHUA 3a Te3U OBALIITH CYMH.

Beuukd aKTHBY U [TACWBH, 34 KOWTO C€ M3MepBa CIIpaBeIuBaTa CTOMHOCT WIH OMOBECTEHU BbB
(huHAHCOBHUTE OTUETH Ce KATETOpHU3Mpar B iiepapxusAra Ha CIpaBeIMBaTa CTOHHOCT, ONHCAHA
mo-fouy, Ha Gazara Ha HAN-HUCKOTO HHUBO BXOZ, KOMTO € OT 3HAUEHHME 33 OIEHABAHETO Ha
CIPaBe/UIMBATA CTOWHOCT KATO IifLO.

Mepapxusita Ha crpaBe/IABATE CTOMHOCT €& KaTeropusHpa B TPH HHBA Ha XHIOTE3H,
MBII0/I3BAHN TIPYM METOJHMTE 32 OlleHABaHe Ha cIpaBeiuBara croiinocr. Kareropumsanusara € B
pasIiuyH{ HWBA B MepapxmsaTa HA CIIPABeUIMBATA CTOMHOCT Ha OasaTa Ha CTENEHTa, B KOATO
BXO/IAIINTE JJAHHU 33 M3MEPBAHETO ca HaOJ0[aBaHM U 3HAYEHHMETO HA BXOJAIIUTE JAHHH 32
OLEHABAHETO HA CIIPABEIHBATA CTORHOCT B TAXHATA IsyocT. Mepapxusata Ha CIIPABETHBUTE
CTOHHOCTH [PEe/IOCTABAIIM HAN-BUCOK PaHr Ha o0sBeHUTe (HEKOPHIMPAHH) 1IeHH HA aKTHBHHTE
masapy 3a WACHTUYHN AKTHBM WWIH MAcHBU (XUNOTe3W OT 1-BO HHBO) H HAl-HHCHK - Ha
HeHabmrogaemMuTe Xunoresn (XMIOTe3H oT 3-1o HuBo). HuBara or iepapxuara ca ciaeqHuTe:

- XH1oTesu oT 1-B0 HUBO — 0DsiBeHU (HEKOPUTUpaHy) IeHH Ha aKTHBHUTE [1a3apH 32 HAEHTUIHH
AKTUBY WJIH ITACHBH, 10 KOUTO IPEANPUATHETO MOXKe 1a MIMa JOCTBII K'bM JlaTaTa Ha OLeHABaHE,;
- XUIoTe3% OT 2-po HHUBO - APYTH XUIOTEe3H OCBEH BKIIOYEHUTE B HUBO 1 00ABEHH I1CHH 3a aKTHB
WJIN TIACUB, KOUTO ca HabGII0maeMu IIPAKO WK KOCBEHO;

- XunoTesw OT 3-TO HMBO - HeHabJrofaeMu XHIIOTe3HM 3a akTHB Wi macus. Ilomydenu ot
TEXHUKH 32 OIIeHKa, KOMTO BKJIIOUBAT BXOJOBE 33 aKTHBA MJIM NTACHBa, KOWTO HE Ce OCHOBABaT Ha
nasapHu JaHHU (HenazapHu QakTopH).

Tpanchepu Mexay pasJHYHUTE HUBA HA fiepapxuf Ha CIPaBeINBATA CTOHHOCT Ce NPU3HABAT
OT IpPEeANPUATHAETO B Kpas Ha OTUYETHHA IIePUo/, Tpe3 KOHTO € HacThIInIa IPOMAHATA.

20. KpuTUuHM CUETOBOAHHU MPEeleHKN ¥ NPHOIN3UTEeIHA OIleHKH

[Ipu u3roTBAHETO HA CBOUTE (PUHAHCOBU OoT4eTH, IIpeAlIPUATHETO € HAUPABMIO 3HAYMTEIHH
TIPEIeHKH, IPOTHO3M U IPE/TIONOKEH)A, KOUTO OKAasBaT BJAMAHNE Ha HanaHcoBaTa CTOMHOCT Ha
HAKOM AaKTHBM M IACHBH, AOXOAHM H PasXxo[H, KAaKTO W Jpyra uWH(pOpManud, omoBecTeHa B
MOSCHUTENHUTE TpuaokeHus. [IpeANpHUATHETO TEPHONUYHO CJIeJd Te3W IPOrHO3H H
MPEAIOJNIOKEHUsI B Ce YBEPABA, Y€ Te ChAbp/KAT Ifanara HeobxomuMa HHOPMANUsA, HATUIHA
KbM JIaTaTa, Ha KOATO ce u3roTBAT (huHAHCOBUTE OTYeTH. BbhIpexku TOBa He NpPEYH PealTHuTe
uud)pH Z1a ce pasInIaBaT OT HAIPABEHHUTE OLEHKH.

IIpereHKATE, MPOrHOZUTE M IPETOI0KEHUATA, 34 KOUTO CHIIECTBYBa 3HAYMTEIEH DUCK Ja
IPUYHHAT CHIIECTBEHH KOPEKINY B GaslaHCOBUTE CyMH HA aKTHBHUTE H IIACHBHTE, B PAMKHUTE Ha
cnensamara GrHAHCOBA T'O/IMHA, ca PA3TJIEZaHH T10-10JTY.

Hpusnasane Ha npuxodume

[Ipu moroBopu ¢ KiWeHTH, 00elaHOTO B AOTOBOpa Bb3HArpakJeHHe MO)Ke [a BKIIOUBA
npomensus pasvep. ToraBa IIpepnpusaTHero oneHsBa NpHONH3UTETHO pasmepa Ha
BB3HATPAKIEHNETO, HA KOETO e Ma IPaBO B 3aMfAHA HA IPEXBhPJSHETO Ha obeIanuTe CTOKH
WIN YCIyTH HA KIHeHTa. PasMepsT HA BB3HATPAKISHUETO MOKE /1a BApHpPa TOPAaji OTCTBIIKH,
HaMaJIeHHs, Bb3CTAHOBABAHUA, KPEIUTH, CTUMYJIH, OOHYCH 33 TMOCTUTHATH De3yJTarH, r1obu
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win aApyru noaobun enemedTd. O6eIaHOTO Bh3HATPAKIEHHEe MOMKe Zla BapHpa U aKko mpaBoTo
Ha Hpe,[[HPI-IHTHBTO Jd TIOJY4YH BB3HATPAMNKIEHHE 3aBHCH OT HACTBIIBAHETO W/JIH HE HA 6’1:11(’3]1(0
cvbHTHE.

[IpegnpusaTHeTo mpaBu NpuOJM3HTEJHA OIEHKAa Ha pasMepa Ha IIPOMEHJMBOTO
Bb3HAIPAXKACHNE, KATO U3II0J3Ba eAUH OT (JIeJIHUTE METO/H, B 3aBUCHMOCT OT TOBa KOH MeTOZ
ce OYaKBa Jia MOJKe Io-ZoOpe f[a HpeaBHAHM pasMepa Ha BB3HATPAKIEHHETO, HA KOETOo
JpyecTBOTO UMa NPaBo:

- OuakBaHaTa CTOHHOCT — cOOPBT OT CyMHTE, IpPETeryieHH CIOpe] BEePOATHOCTHOTO
pasIpezieieHNe B IMalla30Ha C Bh3MOKHY BE3HATDAKICHA,

- Ha#W-BeposATeH pasMep — eMHCTBEHATa HaH-BEepOATHA CTOHHOCT B /JMaUa30H OT
Bb3MOKHH CTOHHOCTH Ha BB3HATDAXEHWE, T.e. e[IMHCTBEHMA HAM-BEPOATEH PesyJaTaT OT
JIOTOBOPA).

[lo oTHOIIEHHE HAa IPU3HATHTE IPUXOAM B HACTOALIMA (PMHAHCOB OTYET, HE C€ € HAJIATAI0
ITpeaAnpuATHETO A IPABH CHIIECTBEHH IPEIeHKH H IIPeATION0KeHHA.

Memod Ha amopmu3ayua U NoAe3eH JHCUeom Ha dsA20mpaiiHume aKimuel

®UHAHCOBOTO OTYUTAHE HA MMOTHUTe, MAllIHHUTE H CHOPBAKEHHUATA, H HEMATEPDHAHHATE aKTHBH
BEKJIIOYUBA HBITOJIZBAHETO Ha MPUDJIM3UTENHN OLEHKHU 33 TEXHUTE OUAKBAHU IIOJIE3HH JKHUBOTH U
OCTATBUYHM CTOHHOCTH, KOWTO ce 0aswpar Ha NpeneHKd OT CTpaHa Ha PHKOBOJACTBOTO HA
IIpeanpustiero.

Tecmoee 2a 00e3yenka Ha huHaHcosU aKmueu

®uHAHCOB AKTHB WAM Tpyna OT (PUHAHCOBH AKTHBH, PasjHYHH OT TE3H, KOMTO IONAAaT B
KaTeropuaATa Ha aKTHBH II0 CIpaBejiiBa CTOMHOCT Npe3 nedanbara win 3arybaTa ce OlleHABaT
3a MHAMKaTopu 3a obe3lleHKa B Kpasd Ha BCeKH oTueTeH mepuof. ObesneHka ce onpeeiia Ha
fasa MoziesIa Ha ,,0YAKBAHUTE KPEJUTHH 3aryou”.

Ilo oTHOIIEHME HA KANWUTAJIOBH WHBECTHIMM, KATErOPU3UPAHM KaTO Ha PasNojoKeHHe 3a
npogaxta [IpeanpuaTrero cMATa, Ye Te3W aKTUBY 3a 00e3leHe H, KOraTo € HMasio 3HAYHTEIEeH
HJIH HIPOABJIZKUTE/IEH CIIaJ B CIpaBe/UInBaTa UM CToiHOoCT 1oz cebecroiinoet. OnpenenaneTo Ha
TOBd, JAIM HMMa ,3HAYUTENeH" WIH ,TPOABDKHUTENEH” M3UCKBA 3HAUYMTENHA IIPEIeHKa OT
cTpaHa Ha PBKOBOACTBOTO.

Pasmepsr Ha sarybata oT o0e3lleHKa, IpH3HAT 3a (UHAHCOBHM aKTHBH, OTYMTAHH IO
aMOPTH3WpPaHa CTOWHOCT, € pas/iuKaTa MeXxay OanrancoBaTa cTOMHOCT Ha aKTHBA W ceranrHara
CTOMHOCT Ha OjYakBaHuTe OBJACUIH IMapUYHH TNOTOIM JAHCKOHTHPAHH C II'bPBOHAYAJIHUSA
e(eKTHBeH JIMXBEH IIPOLIEHT.

OmnpenensHeTo Ha BL3CTAHOBAMOCTTA Ha ABKUMUTe Ha Ilpeanpuaruero cymu OT crpaHa Ha
HETOBH KJIMEHTH, 32€MOITOMYIATENU U AP. UThKHUIK, BKJII0YBA ONPELe/IAHETO Ha TOBA AN ca
HaJIMIe HAKAKBH ODEeKTHBHHW JoKasaresicrBa 3a obesneHka. Jlomure B3eMaHHA Ce OTIIHCBAT,
KOTATO Cce€ HACHTH(MUIMPAT AOKOJIKOTO € Bb3MOMKHO obe3leHKa M HechOmpaeMmocT pa ce
ONpesesAT OTAETHO 334 BCEKHU eleMeHT. B wiydaure, KOraTo TO3M IIPOLEC HE € Bh3MOXKEH, Ce
M3BbPIIBa KOJAEKTUBHA OLleHKA Ha 06Ge3neHka. B pesysiraT HAUMHBET, 10 KOHTO WHAUBU/IYATH! 1
KOJEKTHBHY OIEHKHM Ce€ M3BBLPIOBAT M CPOKOBETE OTHACAUIH ce N0 MASHTH(HIMPAaHETO Ha
0GeKTHBHH /[0Ka3aTeJICTBa 3a 00E3eHKa U3NCKBAT 3HAYNTEIHU IIPEelleHKa 1 MOKe /i TIOBJIUAAT
3HauuTEaHO Ha OasaHcoBaTa cyMa HA B3eMaHWA HA aTaTa HAa OTYHTAHE.

3a omeHKa W W3MepBaHE Ha O0YAKBAaHUTE KpeAHTHH 3arybu Ha (HHAHCOBHTE AKTHEBH,
PBKOBOACTBOTO Ha [IpeinpuATHETO e BL3IPHEIO CIeHUTE NOAX0AH:

- THPrOBCKH ¥ JPYrH B3€MaHU#A, B3EMAHHA [O JIM3UHIOBH JIOTOBOPH, B3E€MaHHA II0
NPEAOCTABEHH JACTIO3UTH, B3EMaHHUs TI0 I[ECHHU, BBEMAaHMs, IPUAOOUTH Ype3 1|eCUU ¥ aKTHBH 110
JIOTOBOPH ¢ KJIMEHTH — ONPOCTEH HOAX0x, 6asupan Ha ,0YaKBaH NPOIEHT Ha HeHMBNLIHEHHE",
uypes U3MOJI3BAHe Ha MAaTPUIlA HA IPOBU3NUHUTE, KAKTO CIe/iBa:
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I'pynn Bzemanus OuyaxBaH NPOLEHT HA
HEM3IIbJHEHHE
Henpocpovenu B3eManuss ] L. %
Cunpocpoune fo30 484 ] %
Cuopocpouneor3i1 loQo gy | . %
Copocpouneor9i o180 | L. %
Copocpouneor181m0360 001 | .. %
C npocpoune Hap 360 g8~ | ... %

Jomwsnuurenna wumgopManus € onoBecTeHa B Ipui. basa 3a uaroreaHe - IIpomenn B
CYETOBOAHATA IIOJUTHKA.

Tecmoee 3a o6e3yenka HA HedhiuHaHCOBU aKmusu

AnanuasT 3a 00e3leHKa Ha PeIyTalusa, MaTepHaJHU U APYTH HeMaTepUaiHH aKTHBH H3HCKBa
OIleHKA HA CTOWHOCTTA B ynorpeba Ha akTUBa WM HA €JMHUIATA TEHEPHpAaIla NapHYHU
MOTOIH, KM KOUTO ca pasnpeneienu akrusute. OneHKaTa Ha cTORHOCTTa B ynotpeba ce mpasu
Haii-Beye BB3 OCHOBA HA AUCKOHTHPAHUTE MOJEIH HA MAPHYHUTE IOTOIHM, KOUTO U3HCKBAT
IIpennpuaATHETO J]a HAIPAaBH OLEHKA Ha OYakBaHHTe ObJeIny IapuYHy HOTOIH OT aKTHBA HIH
OT eIMHHUIIATA FeHepUpaIla NapyuYHH MOTOLH, a CBINO M ja ce u3bepe NOAXOJALL JUCKOHTOB
TIPOIEHT 32 Ja Ce U3YHCAN HACTOANIA CTOHHOCT Ha apUYHHTE MOTOLH.

Hemuama peaausyema cmoiHoCImM Ha MamepuaiHume sanacu

Onpenenssero Ha ofeslleHKa IpH MaTepHAJHHUTe 3alacH BKJIIOYBA IIpOIeC HA OlEHKAa.
BanancoBata CTOWHOCT Ha MarepHa/JHUTe 3amacH ce obesleHABa [0 HEeTHaTa pealHsyeMa
CTOMHOCT, KOraro TaxHara cebecToifHOCT Beue Mojke Jia He Obze Bh3CTAHOBAEMA — HAIpUMep,
KOTaTO MATEPHUAJHUTE 3allacH ca NOBPe/leHH WIHM OCTapesH U3LAJ0 WIM YaCTHYHO MM HUMa
CIIaj B IPOAAKHUATE UM LIEHH. BbB Beexkn CJT}"‘-I&ﬁ HETHATd peaTH3yeMad CTOfIHOCT MIpeEACTABIIABA
Hail-mobpara OIEHKa Ha Bb3CTAHOBUMATA CTOWHOCT M Ce OCHOBaRa Ha Hal-CHTYDHHTE
ChINECTBYBAIMH KM JaTaTd Ha OTHETA JAHHH H IIPHCDHIIO BKJIKYBA OICHKH OTHOCHO 6’LﬂEDIHTe
OuUaKBaHMA 3a peanuayema croiHocT. Kputepuure 3a onpe/esiHe Ha padMepa Ha obesrenkara
WIH OTIMCBAHETO Ce OCHOBABAT HA AHAJIW3 33 CTapeeHe, TEXHHUYeCKa OlleHKa ¥ Mocjie/Bally
cu0uTHA. [lo DpUHIMD TaKbB IpoNec HA OlleHKAa HM3HCKBA BHAYMTENHH IIPelleHKa M MOoKe Ja
nopausie Ha BasaHcoBaTa CyMa Ha MaTepHaJHATE 3aIlacH KbM Jarara Ha OTHeTa.

Cnpasedausama cmoitnocm na HusecmuyuoHHU umomu

[TosuTHuKaTa € Aa ce OTAABaT IIOJ HAaeM caMo MMOTH, KOMTO He ce usnosssar, llerra, Kaxro e
ONOBECTEHO € Jia ce IIOAIOoMara OCHOBHATA JeHHOCT M Ja ce aKyMyJHpaT JOIBIHHTEIHN
Cpe/CcTBa 3a NOAAPHKKA Ha AKTHBHTE.

3a omnoBecrsiBaHe Ha CHpaBe;IMBaTa CTOMHOCT HA HMHBECTHIMOHHMTE HMOTH HA
NpenpUATHETO, OTYUTAHU IO IeHa Ha npupobmusane, cvrimacio MCC 40, ca U3BBPIICHH
OLICHKH OT HE3aBHCHMH OLIeHUTENH (HUBO 3 OT HepapXuATa Ha CIIPABEIJINBUTE CTOMHOCTH).
JanHuW 3a crnpaBe/iMBaTa NasapHa CTOMHOCT HA WHBECTUIMOHHUTE MMOTH Ca OIOBECTEHH B
pazpen 111, T.2.2.

Ilpoeauazuu
ITpoBusuuTe Morar za OBAaT pasrpaHUdeHH OT JAPYTHTe IAcHBH, 3alllOTO CBHIIECTBYBA

HECHI'YPHOCT OTHOCHO HIPOABAEHUETO UM BBB BPEMETO H CyMaTa Ha CAg/KaTa. Ilo-Tunu4asuTE
IIPOBHU3HH, KOWUTO CE€ O0Tpa3dABaT OT HPEHHPH}ITHQTO NpoH3THY4T OT 3aALJIKEHHATa Ha
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oHedudLAdroadu seneng u sgodoird nHoadAoH ‘ndogoior

BH SUHOHIAIEN OHINV9900dgoY ‘MWAD PH BHHedKAOHRIdEdd ‘HunHedel on yuaiMrogenodir

2 QI0Z°ZI'TE Wi vimpomdasns DD o2 DE WIhUIO 9OIHDHND N DHHIIOHNI(Q DE QULNO)]

« dOLVEHIVIOL HILIOID HNIdV L. HIY
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A "BBIITAPCKH CITOPTEH TOTA/IH3ATOP ”
Mownao 3a definocmma u Dunaricos omyen 3a zodunama aevpuieania kKvm 31.12.2018 2.

TPYAOBUS MY CTaX - Ha obesuiereHre B pasMep Ha OpYTHOTO My TPYZOBO Bb3HArpask/ieHue 3a
cpok oT 6 mecena.

JIorBIHATEIHO B MOJIe/Ia ¢a M3TIOJN3BaHM TapaMeTpu, onpeseieHd Ha Oasa Ha Hail-obpure
npexnono:xenns (best estimate assumptions) oraocHO:

QuakBaHaTa CMBEPTHOCT Ha paboremure JIU1a;

CPE,ILI-IOI'O,[LH]_HHHH [IPOIIEHT Ha OTIagaHuA Ha pa'ﬁOTBIU,HT(:‘. Junma - Imopagnd YyBOJIHEHHE,
ChKpallleHHEe WJIH HallyCKaHe T10 B3BAUMHO CBhIJIACHE,

Ouakpau TIPOLEHT Ha eXerogHO HapacTBaHe Ha 3aIJIaTHTE,
,HHCKOH'I‘HP&ILI JIMXBEH IIPOIEHT.

OmcporeHu 0aHBYHU aKMUeu

Hopagu cneuuduyHUA XapakTep Ha JefHOCTTa, KakTO H ONHCAaHaTa crenuduuHa
3aKOHOAATENHA ypeaba, ch3aBaT HECHIYPHOCT H JOPH HeBb3MOXKHOCT OTHOCHO M3II0JI3BAHETO
Ha JaHbuHy 3arydon. He ce MpusHaBaT JaHBYHU AKTHBH BBPXY 3aryOu.

ﬂmaocpoquu 3adsadiceHun 3a usnaauaHe Ha neyaabu

IIpeaupuaATHETO € TIpUENo MOJUTHKA /A JHUCKOHTHpA 3afb/UKeHHATa CH BBB BPB3Ka C
HM3IJIalAHe Ha IedanOn Haf 1 TOAMHA. J3aAb/IKEeHHATA 33 U3IUIALIaHETO Ha OT/IOKEHH TTeuanbu
ce IIPECTABAT 110 CeralniHa cTOMHOCT HA ObeluTe NAPHYHH IUIamaHus. Msnonssa ce Hai-
nobpara npubJM3HTENHA OLEHKA Ha CyMara, KoATo Ime e HeobXojguMa 3a moracaBaHe Ha
3aBJKEHNETO W Ce AUCKOHTHUPAT /IO cerarmHa CTOMHOCT ¢ IIOMOINTAa Ha JMCKOHTOB IIPOLEHT
(mpemu gambIM), KOMTO OTPassBa TEKYIUTE NAa3apHH OLEHKH Ha CTOMHOCTTA Ha NApHUTE BBHB
BpeEMETO 1 crienuuaHITE 3a 3a/b/IKEHHETO PHCKOBE.

[TpomennTe B npuUOIHZNTE/IHUTE OIEHKH Ce OTpasfaBaT/IpefcraBAT B FOAUIIHHA OTYET 3a
neyanbure n 3arybure u JIB/I.

21. I'pemikn ¥ IPpOMEHH B CHETOBOAHATA IOJIHUTHKA

I'pemmku o cmuckiaa Ha MCC8 moraT 1a Bb3HUKHAT BEB BPEB3KA ¢ IPU3HABAHETO, OLIEHABAHETO,
NpeACTABAHETO WIH OIIOBECTABAHETO HA KOMIIOHEHTH OT (puHaHCcoBUTE OTUeTH. [loTeHIIHaIHuTE
IPENIKH 3a TEKYLIUA IePHOJ OTKPUTH B CHII, Ce KOPUTHPAT Ipeu (PIHAHCOBUTE OTYETH Jia ce
omobpar 3a nybuKyBaHe, BhIpeKku TOBa I'PEIIKY NOHAKOra e OTKPUBAT B IIOCJIEABALL IIEPUOJ] K
Te3H IPEIlKH OT NPeIX0AHH IIEPHOAH Ce KOPHTIHPAT.

[TpeanpusTHeT0 KOPHIHpa ChC 3a/lHA JaTa CHIIECTBEHUTE I'PEMIKM OT IPEAXOAHH MePHOAH B
spBUA (PMHAHCOB OTYET, 0100peH 3a MyOIuKyBaHe cef] KaTo ¢a OTKPUTH Upes:
I[IPEN3YHUCIABANE Ha CpaBHUTEJIHUTE CYMH 3d IpEeAcCTaBeHHA IIpeAXoleH IICPHOM, B KOHTO €
BB3HHUKHAJIA I'PeIKa.

B cayuait, e rpemkaTa e Bp3HMKHAIA Npe/JU HAW-PAaHHO IIPE/CTABEHMSA IPENXOJEH MEPUOS,
NPer3uNCIsBaHe Ha HAYaIHOTO CAJIi0 Ha aKTUBHTE, IACHBUTE W KAIIUTaja 32 TO3HU NEPHOL.
Ipemika OT MpeAXOfeH MEPHOJ ce KOPUIMpa NOCPEACTBOM IIped3dHCisBaHe ChC 3a/(HA JaTa,
OCBEH aKo € MPaKTHYECKH HENPHIOKUMO /Ia Ce ONpefiesIM HAKOH OT cleldUuIHUTe eEeKTH 3a
[epHO/Ia WK KyMyJaTHBHUA edeKT OT Ta3H rpelka.

KbM MHUHHMAaJHUTE CPaBHUTENHU (uHaHCOBU oTyerH IIpemipuarueTo npejacrass TPETH OTYET
3a (PUHAHCOBOTO CHCTOSHME KBM HAYAJIOTO Ha NPEAXOJHUA NEPHO, 4KO Ce IIpuJara C4eToBoHA
NOJMTHKA CBC 3aJHA JIaTa, MPaBH Ce MPEU3YMCIeHHEe ChC 3ajHa JaTa Ha CTaTHH WIH Cce
HNpeKIac(pUIMPAT CTATHH BHB (DMHAHCOBUTE OTUETH U aKO TOBA OKA3Ba CHIECTBEHO BINAHUE
BBpPXy MHGpOpMaIMATa B OTYeTa 3a (PMHAHCOBOTO CLCTOAHHE KbM HAYalI0TO HA MPEAXONHHA
nepuo. Ilpy Hanuuue HA TakuBa OOCTOATENCTBA Ce MPEJCTABAT TPU OTYETH 3a (DPHHAHCOBOTO
CbCTOAHHE KBM:
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‘suHomad MMNOHRIIOL) LBWIEd B MIJhLO SLMES0DHRHHU( BH 31MIALHQIAION BH RLIOOHQOIOUD
BH O BUIHOL HQ OLOHREKLIJHEOI0OH 9h ‘HHILLIMNL) RIONIFOL ) YordoN BHHISOAIO BH Bedy a1
BULHQLD srnimednIndodoH 0LeI0Y “ordall BMHLAhIO BH Kedy ToId BULHQLD ainmeduindodon
needio BY ve ‘HIdh10 mHooHeHH( 894 HieHendn ‘o1MnAd eduiundod oH oremismdiradiy
"BLEMHBEE10980110 aEHAWada400 U Yordal BMHIOKhLO BH Bedy Woud suingwo arnmeduindox
negedio BY ee ‘MIOhlO o1MgOoHeHH(] 498 umieHendn ‘oimnAo edmimdoy oremismdnradiy
{(Fondon BUHISKLO BH BedM YoID KULHQYLD HinednindodaH)
roudal BMHLOhIO BH Ked) o1 HIBHMHUHELH ‘BMH0IOA BE MHIPLEERNOII B) OLHON ‘BEMMEL
{(Yomdan EMHIOKIO BH Bedy Word BMINQgLo uineduindox)
Youden BWHIORIO BH Ked¥ WIM HIRdAHIDAMTO ‘BUEOLDA IBHERMOY OLHOM ‘BEIMEL A
'BULMQYD eYUd edl 90 LedehuHedigeq
*QHRIANHMIQAI BE UHAAQOTO BD HIShLO LUEOOHRHU(
OLBOM BH ‘Blelel U Youdoll BHMHIOhLO BH Bedd AMKOW IEMHHELHd OLHOM ‘UHIKMANOIRIQoH
U ey¥RL ‘UHIBHAIOIRIQ OLNEN ‘BHIMQLD MESHO BD Foudall BHHIOKLO BH KedM YOI BHIHQL)

rYoudau BMHIOKRLO BH Bedy rorrd sninoa)) ‘e

"BHOTI BMEMEH BIerudi 90 uieY ‘edol eH exurreed €39 ey uHeed4dd

AW BUHMKIATee MM UIAIDA ‘uodAoad en suprdaaxadi o enunr uaeedwdad AW eMIRYY))
el aruHeed4d0

BH 9HRUKLIA€OLO U oHEIRTadIo mdin b)) BH BLEMHRENOHEM edeRld olamiBudmnradyy

XEL AW UMD U el uHeedaa) "€

‘ondon HaraLuHgedd BUHHEd-UEH BH OLOIBhEH WM 9UHEOLILD
OLOSOJHEHH(] BE I9hI0 HOPIWHIIIOY KHBLOTSdI 90 M BILORIO LO LHOWJLR LEHIJOEE IMAdE BH
elfireo a1uHIeReH jeduindoy 90 olex ‘oHgnIManDodrod rygedir 90 uunednduoeiniad HES], "XEL
g eisunendodHy eH oHBgRIOTAdI OHLOOR U OHAKE-0OII BH dHBIKIION 1M1l O UIShLO dLUE0OHBHU]
494 WUIHEON HHIRANIO BH oldHEEeLoWadu € mHowodn redpugeldladu ormuireMuduoeidg

unmexnduorIrNdg ‘s

‘rondon BUHITOXI/AdII BH OLOIBhEH WIM dMHEOLIL) OLOG00HRHU( eE
I9hIO BUHIRIANLIOE 9 HHeedwa) ‘BHHOKOIUAN SLMHIRIMHIKEOIT BarIoadir sH orlsuisudnradly

‘enedunuduorinadi eirug @ sunenwdodHu ereHIdIHHIRdD
oye ‘uHogedliBH lel/aQ N OUBAI/OLD @ OLHOM ‘QILMHINAdOM BH BLIOOHIMILO H eisumiewdodHu
eHeduniuduoeiiodn @ oH  oison wuredon ‘ereHuhudn  eayioegono  oraMisudurad]
‘omxomesaoH mohumedn o sunmenwdodun enrormnaedd eH orsHedunuduorinedi oLRIOY

‘aHednnpuoeIadn PIBIOIE0I OLUON ‘HIAEH OII HHRAHQLD HIFHQ B) 9H BY KON
alMHHEY Fondon vuHYOxredm g o omxowesasqg -Fomdom BUMIAMAL O IDOWHEEBLOONTD IHIALION
30 ®BY ee ‘Womdon Horvoxrodn marodyHoM ee vumewdoduu eHroruHaedd edunuduoeradn
90 Y OHXOWELHeH mdohHIMedn o oivod udo BEIDIBIKOLOQO IRHMMHEIH BY KON

‘oloHeduiHuoeIadll ee eleHURHAI A
‘nHedunuduoririadin ed 010N ‘UnLRLd BUAdI HIM BHIBLO BMEDE BH BIBWAD A
‘oroneduninduorintodn eH edomyedex A
'BEEHULO0EO0IIO0 90 QUALILIELOLD
g OMHEOILJLY OLOSOOHBHU( BE 10RIO HOUOIMHIAIOY KEBIOWSdII M BOMOHEHM 20 1O OLBIOY
‘urondan unmed-on ee sunendopuu eHIroLHgedd LBgRIOTad I
oronikudnrad]] BH HISKLO JIHE0DHBHH(] HIEY BLHOL 10 OWHOMgREdH ‘Toumdon BuHTOXTodn
BH OLOUBhEH 0 BYBUEL) OHHKEOLILD OLOHOOHBHM(] BE LOhLO HIIQIMILIOE HEOL BH BLBLEYY
‘Yondon sunYOXYodll BH OLOKBREH A
u Woudon sunroxrod en sedy 4
‘Youdon pumANoL eH BRI A

2 QI0Z T TE W vimpamdasps IUDUNEO2 DE WAKWO DOINUDHNG N VIHIIIOHNIQ DE QVINO)]

« dOLVEHLVLIOL HALdOLD HNOdV L9, LI
- 29 -



o
A "EBITAPCKH CITOPTEH TOTATH3ATOP ”
Hoxknad 3a oeiinocmma u @unancoe omyem 3a zoounama sasvpuieawia kom 31.12.2018 2.

[TpennpuATHETO OMOBECTABA cJejfHaTa MH(GOpPMAmMA 3a BCAKA CHUIECTBEHA KaTeropus Ha
HEKOPUTHPAIOTO CHOUTHE CJIe]] Kpad Ha OTYEeTHUA IIepHOA:
€CTeCTBOTO Ha ChOUTHETO;
v ouenxara Ha (punaHcoBus My edekT HIH H3ABJIEHHE, e TaKaBa OlleHKa He Mozke fa 6bze
HaIpaBeHa;

25. OTuer 3a NapHYHHUA NIOTOK

IIpueraTa NOJUTHKA 3a OTUUTAHE M MPEACTABAHE HA NAPUYHUTE MOTOLUH € [0 KOCBEHHA METO/I,
npu cna3paHe Ha uaucksBanuAra #a MCC 7 Otyeryu 3a napuYHUTE OTOIH.
PBKOBOJICTBOTO OTYHMTA, Y€ PA3HONOCOYHOCTTA B JABIKEHHETO Ha NAPUYHWUTE MOTOIH H
CJIOYKHOCTTA IIPH CUETOBOJHOTO MM IIpejcraBsHe Omxa MOIVIM JIa JOBeAAT /0 IPenIKH IpH
M3T0JI3BaHe Ha IIPEKUs MEeTO/I.
IMopaau chimecrBeHoCTTa HA HHGOPMANUATA, MPOU3THYAIA OT creruduKaTa Ha AeHHOCTTa Ha
JIl BCT u 3a mo-mobporo pasbupane Ha (PUHAHCOBUTE OTYETH OT TeXHHUTE MOTpeburenu, ce
BBBEKAAT AON'BIHUTETHH CTATHN Ha jiuneBaTa yact Ha OTdera 3a mapuyHUATE MOTOIH € OTHAETHO
IIocoYBaHe Ha:
1. Kopexnuu 3a HamasneHue (yBesmueHye) Ha B3eMaHUs OT KacHep IIpUeMYHIH
2. Kopexnuu 3a yesnuenyre (HamaneHue) Ha AyKaKIOT
3. Kopekinn 3a yBenunyenye (HamasieHue) 1o HeUsIUIaTeHH medaadn
4. Kopexuuu 3a ypenindernue (HaMajieHue) Ha 3abJKeHNUA KbM Y9acTHUIH
IMapuaHuTe MOTOIH Ce KaacHuPHUIIIPAT KaTo HapUYHU IOTOIH OT:
e OmneparuBHa AEHHOCT
e HHBecTHIHOHHA AEHHOCT
e @OuHAHCORA ACHHOCT
B craruAa mapUyHH TOTOUY, CBBP3aHH C THPIOBCKM KOHTPAreHTH Ca OTHECeHH BCHYUKH
[IOCTHILIEHHS U IUIAIAHKA Ha PEATPUATHETO CBBP3aHM C OCHOBHATA MY JEHHOCT.
® IIOCTHIUIEHHA H IVIAMIAHUA OT KJIMEHTH U JIOCTABYHIIH
e TIPEAOCTAaBEHU U MOJyYeHU aBaHCH
® IIOJIyYEHH CyMH OT OPTAHH3UPAHH UIDH U IUVIALIAHUA Ha nedantu
* IUIATEHH U MOJIYYEHH CYMHU OT 3aCTPAXOBATEIHU OPraHMu3aiiu

Hsxowm cpenxwu, kato Hampumep mnpoaakbara Ha gazeHo obopyziBaHe, MOrar Aa JOHECaT
nevasibara uin 3arybara, KOATO ce BKJIIOYBA B IIpU3HaTarta nevyanbara wiu 3arybara. [lapuunanre
IOTOIM, KOHTO Ca CBLP3AHM C NOAOOHM CENKHW IPEACTABIABAT NAapHYHH TIOTOLH OT
HHBECTHI[HOHHA JIeHHOCT.

IMapuyHuTe IWIAMAHKA 32 IPOM3BOACTBO MM IpHoONBaHe Ha aKTHUBH 3a OTAaBaHe IO/ HaeM H
BIIOCJIEZICTBHE 'bPKaHHM 3a Ipojakba, ca mapuyHy IOTOLM OT oneparuBHa Jeinocr. [Tapuynure
MOCTHIIEHHS OT HAEeMH H IIOC/Ie/IBAIH IPOAaKkOH Ha TAKHBA aKTHBH CHINO €A IAPHYHU HOTOLH
OT OIEPATHBHHA ,[[BfIHDCTH.

26. OTuer 3a IIPOMECHHMUTE B COOCTBEHHUA KamuTal

IMpuera e cueTOBO/AHA HNOJUTHKA [Ia C€ M3TOTBA OTYETA Ype3 BKJIIOUBaHE Ha:

Herna nevanba u 3aryba 3a mepuojia

CanmoTo Ha HepasnpeaeIeHaTa mevanba KakTo 1 ABKEHUATA 33 IepHo/ia

Beruky craTMH Ha TPUXOAHW WIH pasxoad, medanba wnm 3aryba, KOMTO B pesyiTaT Ha
neitcrBamuTe MCC ce mpu3HaBaT AUPEKTHO B cOOCTBEHMS KallATAI.

KomysatuBeH edeKT OT IPOMEHHTEe B CYETOBOJHA IOJIUTHKA M (DYHIAMEHTAIHH TPEIIKH B
cworBercTBue ¢ MCC 8.

[TpexBbpisgHe B pasnpe/ieeHHe Ha KAIHTAI MexK/ay coOCTBeHUIINTE,

HacrsnminTe IpOMEHH B PE3YJITAT HA BCHYKH H3MEHEHHe 110 BCUYKH eJIeMeHTH Ha coDCTBeHusA
KanuTal.
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A "BBITAPCKH CITOPTEH TOTA/TH3ATOP ”
Moxnad za deitnocmma u Durnancoe omuem 3a zoounama sasvpuieaa kvm 31.12.2018 2,

III. JOITBhJIHUTE/IHA MH®OPMAIINA KbM CTATHUTE 3A ®UHAHCOBUA

OTYET
1. OT4yeT 3a BCeoOXBAaTHHA HOXO0/]

1.1. Ipuxodu

1.1.1. Hemuu npuxodu om npodaxcou

HeTHM MpUXoaM 0T HPoAaKon

Bua mpuxoj, 2018 r. 2017 7T.
IIpUX0aU OT ZOTOBOPH € KJIMEHTH 3a IPOJAKOM OT

Xa3apTH UIPH B T.4.: 157 181 148 799
IIpHXOaH OT HOCTHILIEHHNS 121 007 112 880
ITpoaaxbu Ha JtoTapuiHU OHJIETH, TAJIOHHH UIPH 36 174 35 919
IIpUxXoaH OT OTOBOPH ¢ KIMEHTH 3a Mpoaa:kom Ha

KBUTAHITHM M IP., B T.4.: 1601 1694
ITponax6u Ha KHMKKH 1
ITpopaxbm Ha KBUTAHLIUK 1601 1693
IIpuxoau OT JOTOBOPH ¢ KIMEHTH 3a mpojaxoa Ha

CTOKHM M MATEPUAIU, B T.U.: 4 44
TIpomaxbu Ha CTOKH 4 44
O6mo: 158 786 150 537

1.1.2. Ipyz2u npuxodu

| Apyru NpUXOXH, B T4.3 2018 1. 20171,
Haemu 297 278
Or conmasnna aerHoct Benmurpan 420 385
Jpyru NpUXoaH conuaniia AeHHOCT 43 50
Jpyrn npuxonu 34 29
OTnucany 3ab/DKEeHUA - 707
O6mo: 794 1449
Hpuban3nTeNHH OICHKN

JApyrya npuxoan (Macr or)

Kopexinuu Ha npuOJAM3HTCIHM OIEHKH, 4 T.4.: 2018 1. 2017T.
IIpeonienka Ha UHBECTHIIHOHHY UMOTH o 831
PesysiTaT AUCKOHTHPaHE 3aAb/IKEHNA YIaCTHHIN 2142

Oo6nro: 2142 831
1. 2. Paaxodu

1.2.1. HanoaseaHu cyposuHu, Mamepuaiu U KOHCYMamueu

Pasxonm 3a MaTepMaiu

Buj pasxoj 2018 . 2017T.
XoJiorpaMHH POJIKH 1183 1192
QuuIoBE 34 HOBA CHCTEMA 273 247
T'opuBHHE B CMa304YHU MaTepHaIH 262 261
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A "BEBJIIFTAPCKH CITOPTEH TOTA/TH3ATOP ”
Hoxnao 3a deimocmma u @unancos omuent 3a 2odunama saswpusania kv 31.12.2018 2.

Oduc maTepraii H KOHCYMaTHBU 59 72
Marepuasun aktusu MMII 139 127
OcHOBHH MaTepHaIX 34 NOAPHKKA U PEMOHT 54 56
DopmynapHy, THpazkHU Jucra ¥ nporpamu - OIIb - 43
Marepuaan OIIb 2 24
Pexnamun matepuanu 112 33
Jpyru MaTepuain 37 57
06mpo: 2121 2112
1.2.2. Pa3zxodu 3a esHWHU Yoay2u
Pazxoam 3a BHHITHM YCIAYTH
Bug pasxon 2018 r. 2017 T.
Pexsama 5289 4 678
Pasxoau 1o oroBopu 3a HabKHpaHe Ha NOCTBILIMEHUA 2 435 1623
EnexTpoenepruda u BOAa 558 721
Haemu 807 863
Wnkaco 415 416
TenedoHHH pazxoay 499 453
AboHaMeHTH 2 927 2531
OxpaHa 218 238
PemonTH 83 74
I'paxkpaHcKu JOrOBOPH 236 126
3acTPaxoBKHU 51 41
Pasxoay 3a JIMXBHY "HOBA cucTema” 22 45
KoHcyJiTaHCKH, TpaBHA KOMUCHOHHH, OJUT U APYTH 88 75
PeMoHT aBTOMOOHIH 168 120
CrobrmuTesnnn, IOMEHCKHA YCIYTH 76 111
Oronienue 49 42
AIMHHHCTPATHBHHE TAKCH 17 22
Cemenapu 1 obyuenue 3 1
Tpancnoprt - 6uIeTd 1 KapTH 2 2
JIp. pa3xo/ii 3a BbHIIHH YCIyTH 132 1028
Haer Tpancropr 5 8
Ilarent 3 4
Unrepuer 88 80
Konupuu yenyru 2 1
0610 14173 13 303
1.2.3. Paaxodu sa amopmusayuu
Pazxoam 3a aMOpTH3AIIUM
Bua pazxon 2018 r. 20177T.
Pasxo/1iy 32 aMOPTH3AIMH HA TPOU3BOACTBEHH 2 2177 2174
JTBJITOTPaiHH MaTepHUAIHU aKTHBH 1677 1779
JUBJITOTPAliHY HEMATEPUAIHU aKTUBH 540 395
O061o: 2 217 2174
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AT "BbJITAPCKH CIIOPTEH TOTA/TH3ATOP”
Hoxnao 3a deiinocmma u @unaricoe onuem 3a 2o00unama 3aewvprueaya kvm 31.12.2018 2.

1.2.4. Paaxodu 3a nepconana

PﬂBXO_}IH 34 3anJ4aTH ¥ OCHTYPOBKH HA NepcoHaaa

Pazxoam 3a: 2018 1. 2017 71.
Pa3zxoau 3a 3a1J1aTH B T.4. 12 693 12 839
06110 mepcoHat 12 693 12 839
B T.4. Pa3xo/J4 10 HEeHU3N03BaHHU OTIIYCKH 113 88
Pazxoam 3a OCHTYPOBKH B T.'. 2 981 2 934
06110 mepcoHa 2 981 2934
B T.4. Pa3X0/H M0 HeU3NO3BaHU OTILYCKH 22 20
Conuaanu pasxoamn - YMIT Beaunrpag 1162 1224
Pazxoau Ha mepcoHajia 3a IPYIrH ABJTOCPOYHH JOX0AH 526 436
001mo: 17 362 17 433
JoXoaM Ha KAI0Y908 PHRKOBOECH MTEPCOHAI
YupasureaeH

Bupg poxon Hpc'hnefr
Bh3narpak/ieHusa U OCUTYPOBKH 3a lepuojia 196
0610 : 196

1.2.5. Pazxodu 3a o0e3yenka Ha HedhuHaHcosU akmueu
Paszxoam 3a o6e3nensa Ha He(pMHAHCOBH aKTHBH
Bup pazxon, 2018 r. 2017 T.
Pazxoam oT obe3rleHKa Ha HHBECTHIIMOHHN HMOTH,
IIpHU3HATH B euasnba rin saryba - 58
06mo: - 58

1.2.6. Ipyeu pasxoou
Apyru pasxoau
Bu pasxoj 2018 1. 2017 T.
Pasxoay 3a oTeyaTBaHe Ha TAIOHHW UTPH 2 750 2 851
Pazxo/y 3a CIIOHCOPCTBO U AapeHne 585 896
Pasxo/iu 3a aJTepHATHBHHU AaHbIIM, MECTHH A-I1H U TAKCH 247 242
Pasxonu a 6pak i 7
JIbpiKaBHH TAKCH H MHTA 124 145
Pasxomu 3a KOMaHANPaBKH 10 11
Pasxoau npezcraBuTeIHH 9 184
Pasxoau 3a MEKIYHAPO/IEH YWiIEHCKH BHOC 37 37
Paszxozau 1mo 3arybeHy cpIebHu aena 2 11
Apyru pasxonu 24 27
Pasxoau 3a rnobu, HEYCTOHKH U JIMXBU 2 2
OTtnucaHy B3eMaHuA - 25
O6mo: 3797 4438
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Hoxnao 3a oeimmocmma u @unancee omuem 3a 200unama 3aevprieania kom 31.12.2018 2.

1.2.7. Cymil c KopekmueeH xapaxmep

KopekTHBHH CyMH

Buj pasxoj, 2018 1. 201771,
BajiaHcoBa CTOMHOCT HA NPOJA/ICHN aKTUBH /HeTo/ 33 34
Banancoea cTOMHOCT HA NPOJAZIeHU TEKYIIN aKTHBH 33 34
06mo: 33 34

1.2.8. Hemnu (3azyou)/nevwaadu om o6e3yeHxa Ha ounaHcosu axmusu

O0esnenku HA DHHAHCOBU AKTHBH

Hernu (3aryon)/meuantu ot ob6e3ueHka Ha (UHAHCOBH aKTHBH

Bux mpuxoj 2018 1. 2017T.
Br3cranoBsena obesrieHKa Ha ThPrOBCKH M JIPYTH B3eMaHuH,

npusHara B nevasba unu saryba 38 -
Br3cranoBeHa o0e3rieHKa Ha Apyry (PMHAHCOBH aKTHBH,

npusHaTa B neyanba uny saryba 3 -
Br3cranoBeHa 0b6e3reHKa Ha B3EMaHMA 110 JJOTOBOPH € KIMEeHTH 9 -
06mo: ) 50 -
Hetuu (3ary6un)/meuasOn or o0esnenka Ha QUHAHCOBY aAKTHEH

Bug pazxon 2018 r. 2017 T.
Pasxonu ot obe3renka Ha THPTOBCKY U JIPYTH B3eMaHUS,

npu3HaTa B neyanba uau saryba 46 -
Pasxonu ot obe3renka Ha Apyru GUHAHCOBYU aKTHBH,

npu3sHaTa B neyanba uau 3aryba 7 -
Pasxo i oT 06e31eHKA HA B3EMaHUs 110 JIOTOBOPH € KJIHEHTH 2 -
061mo: : 55 -

Hetrn (3ary6u)/meuanton or o6e3eHKa Ha
(OUHAHCOBU AKTHBU (5) -

1.2.9. [Tevwaabu u 3azy6u om onepayuul, KOUMO ce OMYUMAam HemHo

MevanOu 1 3aryGH 0T OHEPANHE, KOATO C¢ OTYMTAT HETHO

Bujg pazxon 2018 r. 2017T.
bBasiasHcoBa CTOMHOCT HA MPOJA/IeHU aKTUBU 14 12
B T.4. ABATOTPAHHA MAaTEPUAIHHA aKTUBU 14 12
IIpuxoau oT npojaak0da Ha JHJATOTPailHH AKTHBH 20 38
Oo6mo: 6 26

1.2.10. Pazxo00 3a dansyu

CobIyiacHo HANMOHAIHOTO JAHBYHO 3akoHoparesncrBo Yacr mera, IJiaa Tpujecer W BTOpa
LJJAHBK BBPXY XA3APTHATA JEWMHOCT” or 3KIIO, npeanpusaTHETO NOAJNIERKH Ha
crermuduuno obsarase. 3a OCHOBHATA cH ZieHHocT IIpeiipuATHETO ILIAINa AhpPKaBHA TAKCA B
pasMep Ha 15 Ha CTO BBPXYy CTOMHOCTTA Ha HAIPaBeHWTE 3aJI03M 3a BCAKA HIPA, CHIACHO
41,30,a/1.3 OT 3aKOHA 3a Xa3apTa ¥ B pa3Mep Ha 20 Ha CTO BbPXY PasjMKaTa Mek/y CTOHHOCTTa
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HA HAMpPaBEeHUTE 3471031 M U3IJIaTeHUTe Nleyasbu 3a OHJNAH 3a/araHuATa, ChIJIACHO WiI.30,a51.4
OT 3aKOHa 3a Xasapra.

[IpeanpusTHETO OTAABA IO/l HAEM HsKOU crpagd. 3a uenure Ha 3KIIO taan geiHocr ce obiara
¢ KOpIIOpaTHBEH JaHbK B pasmep 10%.

Pasxoiu 3a JaHbIM 0T DPOABIKABAINY AeHHOCTH

Buj pasxon 2018 1. 2017T.

Hambuu oT nedayabara 91 77
JI'bprKaBHA TaKca 1Mo Wi.30, aJ1.3 — TOTO UrpH - oduialid 17 751 16 652
JI'pp;xaBHa TAKCA 10 Wi1.30, aJ1.4 — TOTO UIPH - OHJIAHH 308 221
JUppsxaBHa TaKea 10 Wi1.30, J1.3 — MOMEHTHH JIOTAPHHHHA UT'DH 5426 5388

JAPpYru KOMIIOHEHTH Ha TeKYII AAHBYEH Pa3Xo/y - -
Pazxo//11puxo/ 110 OTCPOYEHH JJaHBIU, OTHACALIA Ce JI0
BbL3HHKBAHETO K 06PaTHOT0 IIPOABJICHHUE HAa BPDEMEHHHK PA3JIHKN = o

Q010: 23 576 22 338

1.2.11 Brnocku cweaaacHo 3X u YII
2018 r. 2017 T,

Braocku eeraacuo 3X u VII

(25 398) (28 910)

1.3. PuHaHCco8U NPuxoedu U pasxodu

DHHAHCOBRHY NIPUMXOIM

Bux mpuxox 2018 . 2017 I.
IIpuxoau OoT AMXBH B T.M. 1 42
IO AeIO3UTH H CMETKH 1 42
O6imo: 1 42
DPUHAHCOBY PA3X0AH

Bupa pasxoj 2018 1. 2017 T.
Pa3xoau 3a JINXBH B T.4. 40 50
THPTIOBCKY CACIKH 40 50
Apyru (puHAHCOBH Pasxoiu 128 160
06mo: 168 210
\ Peayarar oT (pUHAHCOBH CHENRM: ] (167) l (168) ‘

1.4.Ipye eceobxeamen doxod, npedcmaeen npedu cesp3anHume 0aHsHHU ediexmu

1.4.1 Axrmoepcku nevwaatou (3a2you)

| TIpusHara akTioepcka 3aryba mpes rolHaTa | 20 670 1B |

OTtpassgBa mpu3HaTaTa aKTioepexa 3aryba™ 3a 2018 1.
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Hoxnao 3a deitmocmma n @unancoe omuem 3a zoounama 3aespuisania kom 31.12.2018 2.

AxTioepckara 3aryba ce JDKH Ha IIPOMAHA H OTKJIOHEHHA B aKTIOGPCKHTE IIPEIIONIOMKEHHH,
UBIION3BAHE KbM 31.12.2018 I., COpAMO TE3W KBbM 31.12.2017 I.. aKTyaju3upaHa rabnuna sa
CMBPTHOCT, IPOIEHT Ha OTIAJIAIIM JHIA ¥ JUCKOHTHPALL IIPOLEHT.

ﬂHCKOHTHpaHa CTOHHOCT HAa 3aJb/DKeHHMETO B JIeBa KBM

31.12.2018 .

2 281 880

Us3menenue Ipe3 2018 roxmHa Ha IMPpH3HATOTO B bamaHca 3amb/IXKeHHe 3a HM3IUIAlllaHe Ha

J].CCDHHHP&HH AO0XO0AH Ha IIepCoHaNa IIPH IIEHCHOHHPAHE!

Hacrosia ecTofHOCT HA 3abJDKEHHETO KbM 01.01.2018 . 2040 718
Pasxoj 3a nuxpa 3a 2018 1. 16 210
Pasxoj 3a TPyZAOB CTaM 510 015
Cymu 3a meHCHOHHUPAHU JINIA, H3IJIATEHH 1Ipe3 2018 1. (305 733)
AxTioepcka 3aryba 3a 2018 1. 20 670

Hacrosina cToiiHOCT Ha 3aB/UKEHHUETO KBM 31.12.2018 T. 2 281 880

2. OTtuer 3a GUHAHCOBOTO ChCTOSAHUE

2.1. Umomu, mauiuHu, ceopouiceHun U obopydeane

KbMm 31 mexemspu 2018 u 2017 roguna VMIMOTHTe, MAIIMHUTE CBOPBKEHUATA U 00ODPYyABAHETO

BRJIOYBAT:

HmoTH, ManIuHu, ChOPhKEHN H 000pyABaHE

Ipyru
Marop B akTuB |JInke
Mamun HH npone i St
3emu | Crpaan 061:)14 1'[;);::0 cHa | croma | us (81131101)
Ba}:f[ epener | A3TPA | HCKH Ha
pB,u, . #aaHe | uHBeH | [IMA
2 TAp
Omuemna
cmoiinocm
Canpgo xpMm
31.12.20106 2509| 20250| 20 644| 2318 29| 1844 -| 47594
IMocrenuny, ¢
H3IKITIOYEHHE Ha
npuaobuTHTE Upes - 813 318 74 154 43 27 1429
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OuzHeckoMOHHAITHA

Hanesnu ot ynorpeba

(91)

(355)

(123)

(149)

(66)

(17)

(801)

Tpancdepn u gpyrn
npomenn /or MCC16
xpM MCCq0 u
ofipatHo/

(782)

(2 966)

(3 748)

O6mpo
yBesHueHus(HaMaIeHH
1) 33 IepHOIA

(782)

(2 244)

(37)

(49)

(23)

10

(3 120)

Casnijgo KpM
31.12.2017

1727

18 006

20 607

2 269

34

1821

10

44 474

ITocrenuny, ¢
H3KJIKYEHHEe Ha
npupobuTHTe Ypes
OH3HECKOMOHHAHA

505

1224

83

17

11

1840

Hanesnu o1 ynorpeba

(32)

(358)

(50)

(8)

(83)

(12)

(543)

Tpancdepn u gpyrH
npomenn /ot MCC16
xeM MCC40 u
obpaTHO/

11

11

[8]:1(s)
yBesuueHna (HaManeHu
s1) 3a mepuoaa

(484)

(866)

(33)

(8)

(66)

(1)

1308

Canno KbM
31.12.2018

1727

18 490

21473

2 302

26

1755

45 782

Amopmusauun u
obe3yeHKa

Caapo kpm
31.12.2016

4 508

8 026

1898

1450

15 882

AMopTH3aIu 3a
ToguHAaTa

382

1317

102

50

1851

AmopTusanus Ha
u3JIe3)14 oT ynorpeba

(57)

(134)

(122)

(63)

(376)

Tpaucdepn u gpyru
npomenu /ot MCC16
kbM MCC40 u
o6GparHo/

(681)

(681)

Qbmo
ysennuyennsa(HaManeHu
1) 3a nepuoja

(356)

1183

(20)

(13)

794

Cango ¥sM
31.12.2017

4152

9 209

1878

1437

16 676

AMopTH3anua 3a
rojHHaTa

390

1224

214

59

1887

AmopTruzanus Ha
H371e3711 0T ynorpeba

(12)

(362)

(166)

(85)

(625)

Tpaucdepu u 1pyTH
npomenu /or MCC16
keM MCC40 u
obparno/

(5)

(3)

Obmpo
yvBennueHHA(HAMATEHH

373

862

48

(26)

1257
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Hoxnad 3a oeitnocmma u Dunaricoe omyen 3a 2o0unama 3aevprisania kom 31.12.2018 2.

1) 3a mepHoAa

Canpo xpm
31.12.2018 - 4525 10071 1926 - 1411 ~ 17 933
baaancosa
cmoitnocm

Banancoea
CTOHHOCT KBM
31.12.2017 1727| 13854 11398 301 34 284 10| 27798
bBanancora
CTOMHOCT KBM
31.12.2018 1727 13965 11402 376 26 344 9| 27849

B craTusa AKTUBH B IIpoliec Ha nmpuaobHuBaHe ca BKIIOUEHH CPe/ICTBA B pasMep Ha 26 XWiL JB. ,
KOHUTO ca pasxofsaHu 3a mpupobusane Ha JMA B llenTpajsiHO yIpaBjeHHe, KaKTO M JAPYTH
MaJIKM PEMOHTH Ha He/IBIKUMHU akTHBRH Ha JI1 ,BCT”,

OmnosecTABaHe 32 OTPAaHHYEHHA BBPXY IPABOTO Ha COOCTBEHOCT :

B npeacraBeHnTe OTYETHH CTOMHOCTH HA 3€MHUTE U CTPajiUTe €a BKJIIOUEHHU 3eMH Ha CTOWHOCT
1727 XWI. JIB. ¥ CT'PajJX HAa CTOHHOCT 13 965 XHJIL. JIB., BbPXY KOUTO HE €4 YIPEAEeHHU UIIOTEKH.

B I'Ipe,[[CTaBeHI/ITC OTHETHH CTOfIHOCTH HA MAIIMHATE H OGOPY,EIBGHGTO Cd BEKJIHOUYEHHM TAKHBA Ha
CTOﬁI-IOCT 11 402 XHJII. JB., B'bpxy KOHUTO HAMa BIIMCAHH 3471031,

Ha ocHoBanue 3anoBej 196 / 17.10.2013 T. Ha VI3awbaHuTe HUA AUPEKTOP € HapeneHo Ja ce
npe/puemMar JeiicTBus BbB BPb3Ka € aKTyBaHe Ha MMOTH HacTHA Jbp:KaBHa COOCTBEHOCT,
yrnpasiaasaau ot JII BCT. Kem 31.12.2018 r. 6pos Ha axruBuTe Oes akr 3a coberBeHOCT €
HEC3HAYHTEJIEH.

OmnoBecraBane Ha HH(pOPMAIIHA 34 H3BbPIIEHU ODL3IIeHKHU:

KbM 31.12.2018 1. ¥ 31.12.2017 I. TPEJINPUATHETO € HU3BBPUIWIO IIPErjie]; HA AKTHBHTE,
BKJIIOYEHU B VIMOTH, MAIIIMHY B CHOPHKEHUA ¥ 000pyABaHe, KATO He ¢a YCTAHOBEHH YCJIOBHA 33
TaxHAaTa oBe3leHKa.

2.2, HHeecmuyuoHHU UMOMU

HuapecTHHOHHN MMOTH

3emu Crpanu 0o
OmuemHna cmotiHocm
Canxgo kbpM 31.12.2016 61 - 61
TloCThIIWIN, ¢ H3KIIOUEHHE Ha IPHAOOUTUATE Upes
OusreckoMOHHAIMS 782 2285 3 067
3arybu ot 06e31ieHKH, KOUTO ca IPU3HATH B OTYETA
34 JOXOIHUTE - (58) (58)
3arybu ot 00e3IeHKH, KOUTO ¢a BB3CTAHOBEHU
oBpaTHO B OTYETA 32 OXOMUTE = (39) (39)
Heruu neyanbu u 3arybn 0T KOPEeKIIUHE Ha
CIIpaBeli/InBaTa CTORHOCT 831 = 831
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Hornad 3a detinocmma n @unancoe omuem 3a zoounama sacvpuieania kom 31.12.2018 2.

Tpaucdepu u gpyru npomenn /or MCC16 xbpm

MCC40 u obpatuo/ 576 3716 4292
Ornucaly MHBECTHIIMOHHH UMOTH = (6) (6)
Q6mpo yBesimuenns (HaMaJeH!s) 3a IepHOa 2 189 5 898 8 087
Canpo ¥xsM 31.12.2017 2250 5898 8148
IMocrbimiy, ¢ UBKIIOYEHHE Ha IpuaobuTuTe Ypes

buzneckoMbuHAINA - -
ITpuobuBaHus B pe3ysrraT Ha IOC/IeABaIIN

pasxoiy, IPH3HATH KaTO aKTUBHUB - 5 5
OrnucasHy MHBECTUIIMOHHNA UMOTH - (17) (17)
Tpancdepu or u kM UMC o (19) (19)
0610 yBemuuenus (HaMasieHus) 3a Hepruoja - (31) (31)
Cango ¥bpm 31.12.2018 2 250 5 867 8117
BanaHcoBa CTOWHOCT KbM 31.12.2017 2 250 5898 8148
BajiaHcoBa CTOMHOCT XbM 31.12.2018 2 250 5867 8 117

OnogecrsBaHe Ha CIIpaBeIMBaTa CTOMHOCT:
VM HBECTHIIMOHHATE HMMOTH Ca IIPECTABEHM IO CIpaBe/IMBaTa CTOMHOCT, OMNpeJeneHa OT
JIUIEH3UPAHN OLEHUTEH,

ChIylacHO B3€TO pemeHre 0T PBKOBOZICTBOTO, HEH3IOJ3BAEMHTE aKTUBH M Te3H, KOUTO ca
OT[aZIcHH TIOA HaeM ca KJacH(HIMpaHd KaTo WHBECTHIHOHHM MMOTH. KBM 31.12.2017 I. €
HallpaBeHa OIeHKa Ha ClipaBe/INBaTa nasapHa CTOHHOCT Ha WHBECTHIMOHHHTE uMoTH Ha [T1
Bbarapcku CrnopTeH TOTANM3ATOpP, KAaTO ChHlaTa € M3BbpIIeHa CHIVIACHO HM3HMCKBaHMATA Ha
MesxyHapo/iHUTe cTaH1apTH 3a ouensasane (IVS) u mobpara oneHHTeNICKa TPAKTHKA.

3a oleHKaHa CIpaBeijiMBaTa CTOMHOCT HA HWHBECTHIHMOHHHTE MMOTH HA IpEAIPHATHETO,
OTUHTAHM 110 lieHa Ha npuaobusate, cbriaacio MCC 40, ca U3BBPIIEHH OLIEHKU 0T HE3aBHCUMU
onenuTesy (HUBO 3 OT Hepapxmara Ha CIpaBeIuBUTE cToiiHocTH). IlocmeaHaTa olleHKa € KbM
31.12.2017 r. IIpu oneHkure Ha OOEKTUTE 3a OINpeje/AHE Ha CIIpaBe/yIMBaTa CTOHHOCT €
noyizBaH MeToyi Ha Na3apHUTE aHau03u W MeTo/| HA KalUTAJMM3aIMAg Ha IPUXOIUTE.
JINCKOHTOBHAT IIPOIEHT Ce OIIpesiesia 1o opmMysiaTa 3a ChbCTaBHUA PHUCK, KOMTO B 2017 T. €
Ks=Rf+Re+Cs, kn1ero:

Ks e nauckyeMara HopMa Ha Bb3BPHIIAeMOCT OT HHBECTHTOPA

Rf =2% Geapuckosa HOpMa 3a HHBECTHPAHE;

Re =3,00% ponbiaHuTesIeH BU3HEC PHCK;

Cs =3,00% 3a HaBHA JIMKBHTHOCT.

3a onenaBanusaTe 00exTH e nmpuer ob puck ot Ks= 8%

JdauHp 3a copaBejjiuBaTa Ma3apHa CTOWHOCT HA HMHBECTHUMOHHHTE UMOTH €a OIOBECTEHH B
pasgen I1I, T.2.2.

2.3 HemamepuaaHu aKmusu

JIBJAroTpaiing HeMATePHATHN AKTHBY
ITpaga,
KommiorTspes | naredTu u | Jdpyru OBkt
cofpryep ZPYTH AKTHBH -
mpaea
Omuemna cmoiiHocm
Canmo ¥pM 31.12.2016 ‘ 3278 l 200 ‘ 4 | 3 482
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Hoxnao 3a deitnocmma u @unancoe omiem 3a 20dunama 3aevpueania kom 31.12.2018 2.

IocTbIuiiy, ¢ U3KIoYeHne Ha mpuaobuTuTe

uypes busHeckoMOHUHALA 1 - - 1
W3neznu ot ynorpeba (2) - = (2)
06mo yBesnmuenua(HamManeHus) 3a Iepuoja (W) - < (1)
Cango ¥eM 31.12.2017 3277 200 4 3481
IMocrbiung, ¢ U3KNOYEeHNe Ha NpuaobuTuTe
ypes busHecKOMOUHAIUA 2 265 8 - 2273
Waznesnu or ynorpeba (11) (5) - (16)
06 yBennvenna(HaMaeHNA) 3a IepuoAa 2954 3 - 2 257
Canmo ¥em 31.12.20178 5531 203 4 5738
Amopmusayusa u ofe3yenxka
Canpo ¥pM 31.12.2016 2 523 187 3 2713
AMOPTH3alIUA 33 FOAWHATA 395 - . 395
AwmopTH3sanusa Ha U3JesJH 0T ynorpeba (2) - - (2)
O6mp yeenuyenusa(HaMaTeHus) 3a IepHoza 303 = £ 393
Canno kM 31.12.2017 2 916 187 3 3106
AmopTu3anug 3a TouHATA 540 = - 540
AmMopTusaups Ha M3JIe3JIH 0T ynorpeba (10) (6) - (16)
06mpo yeennuenuA(HamManeHus) 3a Hepuoaa 530 (6) = 524
Caano xemM 31.12.2018 3 446 181 3 3 630

Baaamcosa cmotiHoem

BbajaHcoRa CTOHHOCT KbM 31.12.2017 361 13 1 375

BanaHcosa CTOMHOCT KBM 31.12.2018 2 085 22 1| 2108

HemarepmasHATE aKTUBH, KOUTO €a HAN'BJIHO aMOPTHU3HPaHH, IPOABIIKABAT Jla Ce M0JI3BaT B
AeHHOCTTA Ha IPeAIPUATHETO.

KoM 31.12.2018 1. 1 31.12.2017 I. € U3BBPIIEH NPErae] 0T PBLKOBOACTBOTO Ha IPEAIPUATHETO,
KaTo He ¢a YCTAHOBEHH YCJI0BHA 3a 00e31eHKa Ha HeMaTepUAJIHUTE AKTHBH.

B HWmorm, wMamuHuM, Cchopbxenua u obopyasane ¥ HemarepuanHuTe axTHBH Ha
IpeAnpUATHETO ca BKIIOYEHH aKTUBH IIPHUA00UTH Ypes pa3cpodyeHo miaaqe:

IIalaHe
Ilena Ha | Hatpynana O Baﬂjmcona

DUHAHCOR AHZMHD npuIo6GNBaHe | aMOpTH3alUA CTOMHOCT
Hmoty, MAITUHH, 16 527 (6 629) - 9 898
C’bOp’b}KEHHH H

obopynBane

Hemarepua/siHi aKTHBH, 4763 (2 689) - 2 074
Pa31HYHHA oT

peIyTanus

0O610: 21 290 (9 318) - 11972
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Hoknao 3a oeitnocmma n @unances omuem ia zodunama 3aevpreauia ko 31.12.2018 2.

2.4. Mamepuaanu sanacu

Marepuansy 3amacu

Bup 31.12.2018 1. | 31.12.2017T.
Texkymu MaTepHaJHH 3allacH B T.4. 4 232 4 110
TanoHu 3a TAJIOHHA HIPa 3398 3 266
dunioBe Ha CRIAJ 169 166
PesepBHM YacTH TEpMHUHAIIH 20 20
T'opuBa 1 cMa30YHY MATEPHAIN 10 19
XoJIorpaMHH POJIKH 227 220
Jpyru matepuany, B.4. M3 YMLL 408 419
Croku /Hero/ 13 16
Croku 13 16
IIpeaMeTHH mevyaaou 96 -
IIpeavernu nevandu 96 -
Ipoayxnus = 4
0610 4 341 4 130

Komucuz oT cOelHaJMCTH B IPEANpPUSTHETO, HadHaueHHU che 3anoBes, N2 281 or 16.10.2018 T,
ca M3BLPIIMIN Hpere] Ha HaINJIHUTE MaTepPHaIHy 3alack KbM 31 IeKeMBpH 2018 rojuHa, 3a
Ia TpEreHAT AaAd ca HaIMIE yCIoBUs 3a 0be3leHKa /0 HETHA peajnsupyeMa CTOMHOCT,
chpraacHo mauckBanuaTa Ha MCC 2 ,Marepuanau 3anacu’. B pesynrar Ha TosH mperiief] e
YCTAHOBEHO, Ue HAJIMYHHUTE KbM 31 JIeKeMBpPHU 2018 rofinHa MaTepUaJHU 3aMach He BKIIOYBAT
HAJMYHOCTH, 34 KOHMTO HETHaTa peaJu3HpyeMa CTOHHOCT € NO-HHUCKA OT OTYETHATA MM
CTOHHOCT.

2.5. Texywu mespzoecku 1 Opyzu 63eMaHUn

OGesmneHkara Ha B3eMaHUATA e oryerena B chorsercrsre ¢ MCC 32 ,,PHHAHCOBH HHCTPYMEHTH
KaTo pasnuka Mexay OanaHcoBaTa CTOMHOCT Ha B3eMaHETO OT KJIMEHTa W Herosara

B'B3CTAHOBHMA CTOMHOCT.

Texynmu B3eMaHuA

Buj1 Tekyniu B3eMaHuA 31.12.2018 . | 31.12.2017T.
Baemanun ot kacuep mpuemunnu/KI1/ /o6uo/ 2 302 3 635
Bzemanus or kacuep npuemuriu/KII/ nocremenus 1719 2 836
Bsemanus or kacuep npuemunin/KII/ neganbu 74 90
Kopekmusa szemanus ot KIl-somunan MJIN 509 709
Obeanenka Ha Bgemanusa ot KII - -
BaemaHuna OT mpoga:kou, B T.4.: /HeTo/ 27 85
Baemanus oT mpogaxbm no oroBOpH ¢ KJIMEHTH 79 85
OGes1eHKH Ha B3eMaHHA OT IPOoIaK0H 110 IOTOBOPH ¢

KJIMEHTH (52)

BzeMaHuA 00 IPEJ0CTABEHN ABAHCH, B T.U.: /HeTo/ 34 376
BaemaHus 10 IIpeilOCTaBeHH ABAHCH 34 376
O6e31ieHKa HA B3eMaHHA 10 IPEIOCTaBeH! aBaHCH

Bazemanna KII no HHKacHpaHH CYMH 4 160
Baemanua KII no HHKacHpaHH CYMH 4 160
Ob6esnenku Ha Baemanug KII 1o MHKacHpaHU CyMH
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Baemanuia no ¢hACOHN CIIOPOBE, B T.4.: /HeTo/ 11 162
Baemanmna 1o cpAeOHH CIOpoOBe 198 162
O6Ge31eHKH Ha B3eMaHHs 10 CheOHY CIOpoBe (187) -
BaeMaHMA IO JIHIICH H HAYETH ¥ KpaKkOoM, B T.9.:
/uero/ 50 223
Bsemanus 110 JUIICH ¥ HAYETH H Kpa:kOu 641 686
O6e311eHKHY Ha B3eMaHu 110 JMIICH ¥ HaYeTH 1 Kpaxbu (591) (463)
| Apyru B3eMaHud, B T.4.: /HETO/ 274 547
Ipenmnarenn pasxonu 262 527
JlpyrH B3eMaHuA 12 20
O 2 702 5188

BCT msaMa IpegocTaBeH: M JOTOBOPEHH KPeIUTH OT BRHIIHO (DHHAHCHPAHEe M HAMa HaMepEeHUA
Ja porosaps TakuBa. Bsemanusara orpasedd B Oananca ca oT cODCTBEHHA I€PCOHAJL
IIpefocTaBeHUTE UM CYMH €4 3a H3ILIaiiaHe Ha nevanby Ha yYacTHHIM 3a 10 TUPaXKH CJIe 1aTa

Ha [IowieiHNA 104 THPaX.

2.6. Bzemanun om daHsyul

Bun 31.12.2018 1. 31.12.2017 1.
BT.4. | HETEKY B T.4. HETEKY
O6mo | Texkymu T O6mo | Tekyiu 1118
Jawbpk BEPXY nevyanbaTa - = - - - -
Hapsuecen panbk MJIW ot
MMPOMSHA JTaHbIHO
B3aKOHONATEICTBO 16 16 16 16 -
O6mo: 16 16 - 16 16 -
2.7. Hapuunu cpedcmea
TTapHYHH cpejcrsa
Bug 31.12.2018 1. | 31.12.20177T.
IMapuyHH cpeJcTBa B Opoi B T.4. 217 295
B nesa 216 204
BwB BasyTa 1 1
IapuuHHU cpejCcTBa B pas3IIAIATEIHH CMETKH B T.4. 4 692 7 620
B s1eBa 4 691 7 619
BsB BayTa 1 1
TIapuyHH eKBUBAJCHTH 3 841 247
0O0omo: 8 750 8 162
(O0esneska Ha MAPHYHY CPEJICTBA (17) -
BajaHcoBa CTOMHOCT HA TAPDUYHHUTE CPeICTBa 8 733 8 162

Knm 31 gekemspu 2018r. (1 k&M 01 sryapu 2018r.) IIpeanpuatuero e HAYHCIHAO 00e31eHKH
Ha HAJWYHNTE NMApUYHE cpefcTBa B GaHKM B ChOTBETCTBHE ¢ HM3uckBaHusAta Ha MCPO g m
phanpuerata or IIpeAnpHUATHETO MOAUTHKA W MeToAMKa 3a obesleHsBaHe Ha (PUHAHCOBU
aKkTHBH. B pesynTar Ha HaumisBaHeTO Ha obOe3leHKHTe HeTHaTa OaslaHCOBAa CTOMHOCT HA
MapUYHHUTE CPEACTBA KHM 31 IeKeMBpH 2018r. e HamasieHa ¢ 4 XU JIB., @ K'bM 01 sHyapu 2018r.

¢ 13 xuJ1. JiB. (mru 06110 HaMasieHne 3a epuo/ia — 17 XWIJB. ).
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Hornao 3a oeanocmma u @unancoe onem 3a odunama 3aevpgaiia kem 31.12.2018 2.

2.8. Cobecmeen kanuman

2.09. Ocnosen xanuman

HaTpviagu neuaaou/3arvou

Harpynanurte neuanbu/zary6m BKIOYBAT HEPa3NpPefeNeHN/HENOKPUTH PesyiTaTd  OT
HNpPeaXoHH OTYETHU NEPHOAM H TeKyIus oTdereH nepuoj. Ilpeanpusarunero He e Cb3AAACHO C
nen meganba, HO HeszaBHCcHMO oT ToBa (OpPMHpa pe3yaTar oT AeiiHocrra cu. Hauuna Ha

dopMupane Ha TO3W PE3YJITAT ro ompeaessi Kato mevanbu u 3arybu, ChIIACHO JAeHCTBaIIKTe
MC®O.

[Mpegnpustuero GopMupa 1 oby BceobxBaTeH H0XOZ.

IIpeoclieHBUYCH pe3epB

ITpeonerbYHHAT Pe3epB BB3IU3AI] Ha 11 557 XWLJB, € Bb3HHUKHAJ B PE3y/ATAT Ha U3BbPIIBAHU
IPEONEHKN Ha aKTHBH JI0 01.01.2002 TOAMHA IO /eHCcTBAIOTO 3aKOHOAATEJICTBO, eIHOKpaTHa
OLlEHKA HAa AKTHBH KBM 01.01.2003 TOAWHA, OIeHKa /10 CIIpPaBel/IMBa CTOHHOCT BHB BPD3Ka C
npexoaa ksM MCC, KakTo ¥ OT OlleHKa Ha CIIPaBeJIHBa CTOHHOCT HAa UMOTH KbM 31.12.2017 T.
IMpe3 2018 r. npeoueHbYHHAs Pe3ePB € HaMaJeH ¢ 25 XHJLJIB., B pe3yiraT Ha OpakysaHe OT
AKTHBU M 0cBOOOKAaBaHe, Ypesd peajin3upana mpojaxkba.

Cneum@MUHN pesepBy

B coberBeHMA KallMTA HA MPEATIPUATHETO ¢a BKJIIOUEHH casijaTa no (oHAOBETe KbM JaTaTa Ha
npexona. He e Bb3MOKHO JIa ce HAIpaBAT KOPEKIHH 3a NEPHOAa NpeAu AATaTa Ha IIPeXofa.
Crapara CYETOBOAHA MOJKUTHUKA € NpHIaraHa MHOTO rofuHH. IIpu cueroBoAHO Tperupaxe
cermacao MCC, manmunocruTe 1o (OHJOBeTe MMAT XapakTep Ha (MHAHCOB pe3yarar oOr
MHHaJIVM OTYETHH MePHOo/H, 3a Ja Ce 3alla3y UCTOpPUATA Ha IIPeXo/a PbKOBOJICTBOTO I'M 3aI1a3Ba
KaTo obocobenu ¢oHAOBe, ¢ Xapakrep Ha pesepB. Canmara, 3amaseHH B KalHTaka ca KLEM
1.1.2003 T. # ca chorBerHo Pony ,,Crumynupane n passurue Ha BCT” 8,954 xun. a8, u Ponp
»+HOoBU urpu ” — 3,877 X JaB.

OcHOBEH KannuTaJ

BBJITAPCKH CIIOPTEH TOTAJIU3ATOP, kakro e onucaHo B obmara uHbOpPManusa e
Ch343ZIEHO I10 CIIeIHa/IeH DEJl 1 HAMa PETHCTPHUPAH KalluTall.
CobecTBEHUAT KATIMTAJ ce ChCTOH OT:

Apyr ocHOoBeH xanuraj - Canzo OT MHHAIM POAMHE B pasMep Ha 4 171 XWJL JIB.
Jonbaaurenau pesepBd — 00OpasyBaHu 1O penieHue Ha YipaBuTeaHua cbserT. OcHoBeH
H3TOYHHK — (PUHAHCOBUA PE3yJITaT 3a CHOTBETHUTE OTYETHH IIEPHO/IH.

2.9.1. Pezepeu

Pesepn Axrepck
O6mu Opyrun H
pesepen o0mn o% neuyanaoun Apyrn
npeouge Pesepru
mo YII pesepBu WIH
HKH
aaryon Benuko
PezepBH KM 31.12.2016 T. 13 229 221 7 331 (333) 3783 24231
IIpecnenka Ha WHBECTHOHOHHH
HMOTH-IIPH IIHPBOHAYAIHA
K1acHpuKanus KBM
HHBECTHITHOHHU UMOTH - - 4 251 - 4251
AKTHOEDCKH OIIEHKH _ = = (7) - &4,
PegepBH KbM 31.12.2017 1. 13 229 221| 11582 (340) 3783| 24231
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AT "BEBJITAPCKH CITOPTEH TOTA/IH3ATOP ”

Hoxnaod 3a oeiinocmma u @unancos omuem 3a zoounama 3aevprieauia kom 31.12.2018 2.

Ocpoboxxaasane aT

axTuey/nponaxba, 6pak u ap./ = - (25) - - (25)
AKTIOEPCKHU OLIEHKH - - - (21) ¥ (21)
Pesepsy KbM 31.12.2018 1. 13 229 221| 11557 (361) 3783 | 28429

PesepBuTe BKIIOUBAT aKTIOEpCKaTa 3aryba 3a TEKyUHMA U TpUTE IPEAXOJHH INepHoJia BBPXY
sazp/KeHneTo Ha [IpeinpusaTrero 3a H3IUIAIaHe Ha Ae(PUHMPAHH [JOX0/IH Ha IIePCoHAA.

M3MeHEHHETO OT aKTIoepCcKH meuanbu/3arybu e mpejicTaBeHO KaTo JApyT BeceobXBaTeH JOXO], B
oruera 3a meyanbara unu 3arybara u Apyrus BceobxBaTeH JOX0.

2.9.2. PunaHcog peayamam

i DuHAHCOB pEe3yaTAT
PuHAHCOB PE3YJATAT CroiiHoCT
IHeuanxt6a XpM 31.12.20106 1. (148)
Ileuanba KpbM 31.12.2017 1, (148)
Ileuan6a xpM 31.12.2018 1. {(148)
3aryoa K6M 31.12,2016 T {17 372)
YBeanmuyenusa o1 (10 678)
3aryba 3a roguHaTa 2017 (7 794)
HamaneHnusn ort: 2
IToxpuBane Ha 3arybu ¢ pe3epBU H Nevaynbn 2
3Jaryba KXpM 31.12.2017 I, (28 048)
YBeauueHusa or: (10 210)
3aryba 3a rogmHaTa 2018 (10 210)
HamaneHus 013 7 560
IMokpuBaHe Ha 3ary0u ¢ pesepsBHy U nevanbu 7535
Or pasnpejiesieHue KM pe3epBU 25
3aryba ¥pm 31.12.2018 1. (30 698)
DOyHAHCOB PE3YATAT KBhM 31.12.2016 I, (17 520)
OUHAHCOB PE3yATAaT KBM 31.12,2017 I. (28 196)
DOHUHAHCOB PE3yATaT K6M 31.12.2018 1. (30 846)

2.10. Hemexywu mepaoecku u opyzu 3a0vadiceHusn

| HeTekyup 3a/im1KeH
Buzg 31.12.2018 1. | 31.12.20177T.
3aABbJKEeHNIA 0 JOCTABKHY - PA3CPOYEHO ILIallane 1182 -
JIpyru ABJITOCPOYHH 33/IbJIKEHUA B T.4. 27 951 30 187
JIKAKIIOT, HETEKYINA YacT 3368 551
Saab/DKeHus KbM YUaCTHHITH, HETEKYINA YacT 24 583 20 636
Qomo: 20 133 30 187
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JIT "BEBJITAPCKH CITOPTEH TOTA/IH3ATOP
JHoxnao 3a oeiinocmma u @unarcos omyem 3a zoounama 3agvpuisauia kvm 31.12.2018 2.

2.11. Hemexyuu 2a0s40ceHUA K6M NEPCOHAAA U COYUANTHOTNO OCULYPABAHE

Herexylnm 3ab/JA:KEHAA CBHP3AHM € IepCcoHaIa

Bug 31.12.2018 1. | 31.12.2017 1.

3agbpaKeHUA 34 APYIrHM IBJATOCPOYHH J0X0AH HA

HaeTH JHIA - aKTIEPCKA OLCHKA 2 282 2 041

0061p: 2 282 2041

Cymara Ha 3alb/DKEHHETO € OompefesieHa Ha Gaza Ha akTiepcka oleHka, Oasmpana Ha
JIONYCKAHWA 32 CMBPTHOCT, HHBAJIHIHOCT, BEPOATHOCT 3a HANyCKaHe, PLCT Ha 3ariaTHTE H
APYyTH.

Hacrosmara cTOHHOCT Ha 3a/(b/DKEHIETO € N3YHC/IeHa [IPH [Ipujiaraie Ha JMCKOHTOB (akTop B
pasmep Ha 0,75%. I[Ipuero e Gbzenio yBeanueHne Ha Bh3Harpax/enusara ot 6% 3a 2019 . 1 Ha
2,5% 3a cyIeABaIuTe TOAUHE, KaTo € cboOpa3eHo ¢ 09akBaHuA IIPOLICHT Ha HHQIAIHA.
Jemorpad)cKuTe AONYCKAHHMS Ca CBLP3aHM C BEPOATHOCTTA JIALATA Jia OTHAfHAT Ipeiu
NEeHCHOHHPaHe 110 Pa3/IudHI IPUYHHN: OTTEIAHe, ChKpallaBaHe Ha mat, 3abossBane, CMBPT,
vHBaNMAH3upane u jp. Te ce GasupaT Ha cTaTHCTHYECKAa MHGOPMALMA 33 HACEJIEHHETO Ha
CTpaHaTa ¥ ca MPUJIOKEHU K'BM CTPYKTypara Ha IlepcoHasa I10 I0J ¥ Bh3PacT KbM MOMEHTa Ha
H3BBPIIBAHE HA OITEHKATA.

2.12. Texywu mopzoacku u 0pyzu 3a06ANCeHLA

Texymn 3abJREeHUA

Bua Tekyiny 3abJIKECHUA 31.12,2018 r. 31.12.2017T.
3aabJEKeHUA, CBhP3AaHN € AeHHOCTTA, B T.4.! 13 735 12 861
3axpKeHusa 00 HeU3ILIATEHH TIedaa0n 1987 2 300
JUURAKIOT, TEKYIA YaCT 1479 1673
3agbmxenusa YII 2 792 2 428
3axbpxenus YII - Hemorspeenn nevantu - 343
3aB/KeHUd KbM YYaCTHHIM, TEKYIa JacT 7477 6 117
3aabpJaKeHHA IO JOCTABKA 2724 816
Apyru 3abaKeHHus, B T.4.: 1277 923
3aabaKeHns 110 TAPAHIMHE U 1EII03HTH 652 410
3ap/uKeH s 110 3aCTPaX0BKH 24 12
Jpyru KpaTKOCPOYHH 33l bJIKEHNAA 342 228
TlpeamnaTenu Npuxoau 262 273
06110: 17 736 14 600

3aabiKeHHATa 3a KAKIOT Ce TpEeacTaBAT KOMIIEHCHPAHO B Otuera 3a dr')IfIHaHCOBOTO
CLCTOAHKE, KaTO CHIIOTO € B CHUJd M 33 3aABb/KeHHATAa KBM YUACTHHIIUTE, KATO PE3YyaTdTa OT
AHCKOHTHpaHe IO ¢bOTBETHHTE 'OJUHHN CE OTpa3aBa KaTO KOPEKTHEB Ha Cal10TO.

Sﬂ,lI'BH}KeHHHTa KBM YHACTHHIHUTE Cd KAKTO CII€ABa.

3anbKeHHA KM YIaCTHH I 42116
PeaysiTaT OT AUCKOHTHPAHE 2015 (1168)
PeaysITaT OT AMCKOHTHPAHE 2016 (1292)
PesysTar oT IUCKOHTHUPaHE 2017 (3 782)
Pegysrar oT imckoHTHpaHe 2018 (3 814)
Hacromua (0a1aHcoBa) CTOMHOCT HA 3a0BJKEHNA KBM YHACTHMI 32 060
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Hornao 3a deinocmma u @uuancoe omyem 3a zoounama 3asgvpuicaia kom 31.12.2018 2.

2.13. Texywu 3a0s0CeHUA KBM NEPCOHANA U COYUATHOMO OCULYPABAHE

; Texyinn 3ab/ECHUA CBHP3AHN C epcoHaAIa

Bug 31.12.2018 1. | 31.12.20177T1.
3agpaKeHusd KbM epcoHaia 2107 1808
B T.4. 3abJKEeHNAA 110 HEU3IIOI3BAHN OTIIYCKH 748 627
3aapKeHMA KbM OCHTYPUTEIHH NpeAnpUATHA 640 531
B T.4. 3aIJDKEHS 110 HEU3IIOA3BAHH OTIIYCKA 142 119
O0mo: 2747 2 339

2.14. Texywyu dansuHU 3a0BA%CEHUA

Texyimnm Jaubsayin 3ab/IRCHIUA

Bug 31.12.2018 1. 31.12.2017T.
B T.Y1. HCTEK B T.4. HETBKy
O6mo | rexkymu | yin | O0mo | Texyum 10031

Janpk BbpXY evasnbaTa 13 13 - 15 15 -
HNamsg  BBpPXy  AobapeHaTta
CTOHHOCT 5 5 - 5 5 -
JApyry janpiu 5 5 — 5 5 :
Janbk colpuaaamn 66 66 - 75 75 -
Haubk BBPXY JOXOAHUTE Ha
(huzugeckmrTe JIMIa 125 125 - 100 100 -
006mo: 214 | 214 - 200 200 -

3abaKeHHs 110 Pa3CPOUCHO IJIalllaHe

ChIVIaCHO IPWIQKUMUTE 334 NPEANPUATHETO CTAHAAPTH, CTOHHOCTTA Ha AaZieH MMOT, MAllliHa,
chopbikeHre ¥ obopyaBaHe € paBHOCTOHHOCTTA Ha TNapHYHATa IeHa Ha Jjararta Ha
NpH3HABAHETO My. AKO IUIANAHETO € OTCPOYEHO M3BBH O0WuYaliHNTe KDPEAMTHH CPOKOBE,
pas/MKaTa MeKAy PABHOCTOMHOCTTA Ha TAPHUYHATA [[eHa ¥ 0DI10To NialaHe ce IPU3HaBa KaTo
JINXBA B TeYEeHHE Ha IepUoJa Ha KpPeauTa.

Ha 22.04.2015 r., cieg npoBefeHa oOmiecTBeHa IIOPBYKA € CKIOYeH oroBop N 56, 3a
HajArpaxkiaHe Ha NpusiokeH codTyep Ha chimecTByBaina lleHTpasiHa KOMIIIOThEPHA CHCTEMa H
JOI'BJIHUTENHA JIOCTABKA Ha TepMHUHAIHH yerpodcerBa, OOmoro 3aAbiKeHHe Ha
MIPEeANPHUATHETO MO TO3H AOTOBOP € B pasMep Ha 1032 Xui. JIB. U CPOK Ha H3IIbJIHEHHE 3
TOOHMHH. HPES OT4YeTHaTa 2018 1. 340B/KEHHETO € TIOTaCeH0 U311 A0,

Ha 01.02.2018 r., ciex nposeneHa obmiecrBeHa NOPTBUKA e ciaodeH gorosop N 16, 3a
HaArpask[aHe Ha chijecTByBama [[enTpasna KOMIIOTEPHA cUcTeMa 3a mpuemane u obpaborka
Ha 3an03u 3a oprammsupanute or JII ,BCT“ urpu cwrimacHo 3axkona 3a xaszapra. O61oro
3aIbJPKeHNE Ha TPEAIIPUATHETO 10 TO3HM JOrOBOP € B PasMep Ha 2 520 XML JIB., CbC CPOK Ha
pasmiamane 3 roguHH. /o 31.12.2018 r. OT pasMepa Ha 3a(b/KEHNETO A IOTACeHH 420 XHIL,
JB.

31.12.2018 1. 31.12.2017 T,
MuHHMAJIHHA JU3HHTOBH ILIAIAaHUA

B paMkuTe Ha €/IHA TOAWHA 840 200
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Al "BEBJITAPCKH CIIOPTEH TOTA/TH3ATOP ”
Hoxrad 3a deqnocmma u @uuancoe omuem 3a 2oounama 3aevpuieania kvm 31,12,2018 2.

IloBeue oT egHa roiHA, HO B DAMKUTE Ha § 1260 -
TOLMHHA
Cien 5 roguHHA - -
O6mara JpaKuMa cyma 2100 200
Boaemu hMHAHCOBH ILTAIAHIA (130) (14)
Canjio KXsM 31 IexkeMepu 2018 r. 1970 186
TIpezicTaBeHH KaTo TeKYIIM 3a/b/KeH s 788 186
IpesicTaBeHH KaTO HETEKYIIH 3a{b/KEHHS, B T.4.: 1182 3
-ToA%CUMU TO-KBCHO 0M e0Ha 200UHA U He no- 1182 -
KBCHO O nem 200uUHU
Beeiny MHHAMAJIHY ITANIaHKA 110 OTOBOPH 34 PA3CPOYEHO
NANAHE 3ae/IH0 ¢ HACTONINATA CTOMHOCT Ha HETHHTE
MEHHMAJTHE JN3HHETOBH IUTAINARAN
31.12.2018 r. 31.12.2017 1.
Hacrosang Hacrosn
Brae a
BRI o bupeniu TN
H CTOHHOCT CTOHMHOC
MHMAHMMA
MUMHH Ha ot T HaA
MAJTHH MUHHMAJ MHHMMA
Jluxsa Jausuur |JInxea
JH3IHH HHTE OBH JAHHUATE
TOBH JHM3HHTOB JH3NHTO
naana”
nama H pa BH
HuA IJIAIAaHH nJIamaH
H HA

B paMKHTe Ha eHA TOOHHA 840 52 788 200 14 186
ToBeue oT emHA TIOAHHA, HO B 1260 78 1182 . : ‘
PaMKHTE Ha 5 TOJANHH
0610 MMHMMAJIHHE JusuHropn| 2100 130 1970 200 14 186
NAAIAHNA

IV. APYTH OIIOBECTABAHMNA

1. CBBp3aHu JIMIA B CAEJIKH ChC CBBP3aHHU JINIA

IIpennpuATHETO ONOBECTABA CJIEHUTE CBEP3aHHU JINIA:
CoOcTBEHMK Ha KanuTajla HAa NPEANPHATHETO YIPAKHABAIL KOHTpoJ e MUHHCTEpCTBO Ha

MJIQJIENKTa U CIIOPTA.

2, Ilesiu ¥ MOJTMTHUKA 34 yIpaBjaeHne Ha (PHHAHCOBUA PUCK

HPH OCchIIECTBABAHE

Ha CBOATa TERyIia,

[TpeanpUATHETO € U3I0KEHO HA CJIeIHUTE (DUHAHCOBH PHCKOBE:
. KpezuTeH pucK: BB3MOKHOCTTA JIbKHHK /1a HE M3IJIATH 3aJ/b/IKEHUATA CH — H3IIAIO0
WY YACTHYHO — WJIH [1a He IO M3IJIATH CBOeBPEMEHHO, PeIN3BUKBAiKY 10 TO3H HAYUH 3aryda

3a [Ipexnpusaruero;

WHBECTHITUOHHA ¥ (WHAHCOBA MEHHOCT,

. JIukeugen pruck: pucksT [IpeanpuaTHeTo Aa HAMa WX Jia He € B ChCTOAHHE /1a HabaBu
NapHyHH CpefcTBa, KOTaTo ca HeoOXOAHMHM M IIOpaju TOBAa Ja CpeliHe TPYAHOCTH IIpU
HU3I'BIHEHHE HA CBOUTE (WMHAHCOBU 33/ bJIZKEHUS;
. [TazapeH pHCK: PUCKBT OmpeseseH (PHHAHCOB MHCTPYMEHT J1a IPeTHPIIH KosebaHus 1o
OTHOIIIEHNE HAa CIIPABEIIMBATA CTOMHOCT WM Ha OBAENIUTEe NMapUYHH TOTOLIM B pesyniraT Ha
konebanusa Ha masapHuTe 1eHu. BewniHocr I1peanpuaTueTo e U3JI0kKeHO Ha TPU KOMIIOHEHTa

Ha HasapHuA PHACK:
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Hoknao 3a ociinocmma u @unarcos omuent 3a 2oonnama aespusaia kuy 31.12.2018 2,

B JInxBeH pUCK;

= Bamyren puck;
- Puck or mpoMsiHa B 1leHarta Ha cODCTBeHMsA KauTal.

3a edexkTHBHO yTpaBJieHHME Ha Te3u DHCKOBe e paspaborer mpoekr Ha Crparernmsa 3a
yInpaBJeHHe Ha PHCKd, KOATO € B CBOTBETCTBUE € OCHOBHHUTE LEJU Ha INpPeAnpHATHETO.
OcHOBHUTE HACOKH HA TA3W CTPATETHA € Zla CE OIpelesiAT KPATKOCPOUHHTE U ABJIrOCPOYHUTE
IeJIH U AedceTBUA, KOUTO TpAGRa [ja ce IpeApreMar, 3a /1a ce YIPaBIABAT PA3IHIHUTE BULOBE
PHCK, TIPeZ KOUTO € U3IIPaBeHo IPeATIPUATHETO.

OCHOBHHTE HACOKH HA ITOJIUTHKATA 10 OTHONIEHHEe Ha (DHHAHCOBHUTE PHCKOBE Ca CIICAHUTE:

o MuHUMH3NpaHe Ha JIMXBEHHA PUCK, BAJIYTHUSA DHUCK M IIGHOBHA DHCK 34 BCUYKH BHJIOBE
CHLEJIKH;

» Beuuku JIeHHOCTH MO yOpasienne Ha GHHAHCOBUS PUCK C€ OCEHIECTBABAT U KOHTPOJIMPAT HA
TEHTPaIHO HUBO;

o Bewukn 7ieHOCTH 0 yIIpaBjienne Ha (HUHAHCOBUA PUCK C€ OCHINECTBABAT Ha pasyMHa H
MoCJIe0BaTe IHa OCHOBA U IIPH cllagBaHe Ha Hail-nobpuTe nasapHU NPAKTUKH.

Kpedumen puck

[TpeanpuaATHeTO THPIyBa eAMHCTBEHO ¢ YTBBPAEHH, IIarexocnocobHn KourparenT. Herosara
IOJIUTHKA €, Ye BCHYKH KJIMeHTH, KOUTO JKeJafT Aa ThPryBaT Ha OTJIOKEHO I1allaHe, MOAJIekKaT
HA MpPOIEAYPH 3a MpOBepKa Ha TAXHara Iwiaresxocnocobrocr. Ocsen ToBa, cajjara 10
THPIOBCKUTE B3E€MAaHWUATA C€ CJIEAAT TEeKyllo, B Pe3yJiTaT Ha KOeTo eKCIIO3UIMATa Ha
[IpeanpuaATHeTO K'bM KPEAUTEH PHCK He e ChIlecTBeHa.

Bewuxu B3eMaHHWA, KOUTO Ca IIPpOCPOYE€HN KBM OTHUETHATA HaTa, €A CbOTBETHO OGGSILBHCHH.

KpenurHUAT PUCK, KOHTO BBL3HUKBA OT Apyrure hbuHaHCOBH akTHBH Ha I[Ipexampuarunero, xato
HalIpUMEp, IIAPAYHM CPe/cTBAa M JApPYrd® (DHHAHCOBH aKTHBH, IIPeJICTaBIsABA KDEAUTHATA
excrogumsiTa Ha [Ipe/inpusTHeTo, MPOM3THYAINA OT BH3MOKHOCTTA HETOBHTE KOHTPAreHTH a
He MBIBJIHAT CBOUTE 3a/b/IKeHNA. MakcuMaiHaTa KpefauTHa excnosunus Ha IIpegupuaruero
10 TIOBOJ, Ha mpusHaTuTe (QUHAHCOBU AKTHBY, BH3/IM3a HA CHOTBETHATA MM CTOHHOCT IIO
Haslanca KM 31 IeKeMBpH 2018 . 4 2017 I.

JIuxaudex puck

JIMKBUHUAT PUCK IIPOMATHYA OT BB3MOKHOCTTA [IpesnpuaTuero na He OCUIYPH JI0CTATHEYHO
BBHIIHO (PHHAHCHpaHe, KAKTO M KOHTDareHTHTe J[a He HS3IBAHAT CBOMTE (PHHAHCOBU
3a/IB/KEHUSA HA IOTOBOPEHUTE 11a/1eKH.

I peAnpUATHETO YIPABJISBA TUKBUAHNUS PUCK HAa 6asara Ha OYaKBAHHUTE JATH HA MafesxKa.

B ciepBamata Tabauna ca aHamTu3MpaHu (PUHAHCOBUTE 3a/b/DKEHHA II0 OCTABAIIMA CPOK 0
majieska ChIJ1acHO CHLOTBETHHSA I0TOBOP (OrOBOPHHA U HEMCKOHTHPAHH IIaPUYHHU IIOTOIH):

JuKBHAEH PHCK -~ TEKYIIA TOQHHA
JoropopeHy napMyHH HOTOLH, B T.4.
Kbm 31.12.2018 roguHa Hax 1 Hax 3
Han 5
J0 1 TOAUHA | TOAHHA X0 | FOXMHHU A0 0O6wo
TOAUHI
3 TOOHHHU | 5 TOXMHH

PHHAHCOBH AKTHEH 11 451 - - - 11 451
THPrOBCKH H JIPYTH B3eMaHHi OT TPETH JHIIA 2702 = - - 2702
Baemanua 0T JaHbUH 16 - - - 16
TTapyuHy Ccpe/ICTRA H DAPHYHH eKBHBAIEHTH 8733 = = T 8733
PDUHAHCOBH TACHBH 20 697 13 138 8 439 g9 838 52112
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Hacaxnior 1479 3368 4 847
BaTDKeHHA KBM YYACTHHIH 7 477 8 588 6157 g 838 32 060
Barb/KeHH, CELPIAHH € TEPCOATa 2747 - 2282 - 5029
JlarsyHH 3aTbIKCHHA 214 = - = 214
TBLPrOBCKH  3aILJUKEHHA  T0  JOTOBOP 3
pA3CPUYEHO ILIALIAHE 788 1182 - - 1970
THPrOBCKH M APYTH 38){bJEKEHH KBM TPETH AHNA 7 992 < 52 £ 7992
00110 HEeTHA JHKBHAHA CTOHHOCT (9 246) (13138 (8 439) (9 838) (40 661)
JIMKBHIEH PHCK - TPEAXO/HA I'oJIMHA
JOTOROpEHH HAPIYMHU MOTOLH, B T.4.
K&M 31.12.2017 TogiHa Haj 1 Hax3 HAA 5
0 1 TOAHHA | TOZUHA A0 | TOAHHH 10 it 06wo
3 TOOWUHM | 5 TOAUHH
PHHAHCOBH AKTHBH 13 366 - - - 13 366
THLPrOBCKH W IPYTH B3eMAHUI OT TPETH JIULA 5188 ~ - - 5188
BaeMaHHI OT AaHEIH 16 - - - 16
TlapyyHu CPEACTBA B TAPHYHY EKBHBANIEHTH 8162 = = - 8162
DUHAHCOBH IACHEH 17139 11132 11 213 g 883 49 367
Jlaxnor 1673 551 - - 2224
BaILIKEHU] KbM VIACTHHIH 6117 10 581 9172 g 883 35753
JaxbioKe s, CBEP3aHH ¢ NIepeonanta 2 339 = 2041 = 4 380
JarsuHn 3aThIHeHIA 200 = - =) 200
THProBeky  BaybIBKEHMA [0 FIOTOBOD  Ba
PASCPOYCHO ILAIIAHE 186 - - - 186
THPrOBCKH H IPYTH 3aTHUKCHUA KbM TPETH JTHIEA 6 624 - - - 6 62
Q0610 HeTHA JUKBH/HA CTOMHOCT (3 773) (11 132) (11 213) (o9 883) (36 001)

Jluxgen u sanymeH puck

IIpepupusaruero He paboTH ¢ BajgyTa M HAMAa 3aBHCHMOCT OT IIPOMEHHTE BBB BAJyTHUTE

KypCoBe.

[TpeanpuaATHETO HE H3MOI3BA XePKUPallld HHCTPYMEHTH.

OcuoBHuTe (PUHAHCOBA HHCTPYMEHTH Ha IPEANPUATHETO,

BEJIIOYBAT HNAPHYHHTE CPEOCTBd.

pa3NUYHA OT JepUBATUBH,
OcHoBHAaTa 1eJ1 HA Te3w (PMHAHCOBH WHCTPYMEHTH € Ja ce

ocurypu GuHAHCHpaHe 3a [efHOCTTAa Ha upexupuATHero. llpeAnpuATHETO NpUTEXaBa M
pas/MYHU APYTY (PUHAHCOBM WHCTPYMEHTH, KarTo HalpHMep B3eMaHHA II0 NPOAaXOH M
3abJIKEHNAS KBM JIOCTaBUNIIA, KOUTO Bb3HUKBAT NIPAKO OT JeHHOCTTA.

OcCHOBHHUAT PHUCK, ITPOU3THYAIT OT Q)HHaHCOBHTC HHCTPDYMEHTH Ha IPeAIIPHATHETO € PUCKAa Ha

JHKBHJIHOCTTA.

JIHXBeH pUCK — TEKYyIa FOJAUHA:

Kbm 31.12.2018 roguna Bes nuxpeHn 0610
Herexyuy nacuBM 3141 31415
Jxaknor, HeTekylua 4act 3368 3368
3apKeHHA KbM YIACTHHIH, HETEKYIIa 9acT 24 583 24583
HeTeky1iu TEPTOBCKH H APYTH 3albIIKEeHUA 1182 1182
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Herekyli 3afhiKeHHd, CRhPRaHH ¢ epcoHana 2 282 2 282
JBArocpoYen pucK {31 415) (31 415) |
Texyinu aKkTHBH 11 451 11 451
TekyiH TEPTOBCKY ¥ APYTH B3eMaHUsA 2702 2 702
BaemaHua o1 1aHBIH 16 16
TlapyuyHM CpeiCcTRA ¥ TAPUYHH eKBHBAJIEHTH 8733 8733
Texyury NacHBH 20 697 20 697
JakmoT, Texyma Jacr 1479 1479
3amB/DKEHHA KBM YYaCTHHLM, TEKYIA MacT 7 477 7 477
Tekyis 3aTh/DKeH N 34 JJaHbuH 214 214
Texyly 3a/IKeHHs, CRbP3aHH ¢ IepcoHana 2 747 2747
TexyIIN THProBCkH H JPYTH 33 bJIKEHNA 7992 7 992
TexylI¥ ThProBCKH 110 ZOTOBOP 34 Pa3cpodeHo Iwiamage 788 788
Texym puck ... (9246) (9 246)
06mo duHAHCOBH AKTHBH 11 451 11 451
06mo purancosn nacusu 521z 52112
Q610 M3s1arane Ha JMXBeH PHCE (40 661) {40 661)
JInxpeH pUuCK — MPEeAX0/HA roJIHHA:
KbM 31.12.2017 roaMHa Be3 TUXBeHN 060

HeTrexyim nacupu 32 228 32 228
JoKaknoT, HeTeKyIa 4acT 551 551
3aanKeHua KM YMACTHULY, HETeKy1la yacT 29 636 29 636
HeTexylu THProBekd U APYTH 3aTbJIKeHHA - -
Herekyuy 3a/ThJIKEHHA, CBBP3aHH C IEpCoHana 2 041 2041
ABATOCPOUEH PHCK (32 228) (32 228)
Texyny aKTHBH 13 366 13 366
Tekyli¥ THProBCKH W IPYTH B3eMaHUA 5188 5188
BaemMaHud oT JaHbIH 16 16
ITapuuHu cpeacTBa M NapH4yHH eKBHBATIEHTH 8162 8162
Texyimiu nacupn 17139 17 139
JPKAKITOT, TEKYILA YacT 1673 1673
3aabDKeHHs KM YUACTHHIM, TeKYLLA 9acT 6 117 6117
TEK}"LLIH 3aABIIKEHHA 34 NaHBUH 200 200
Texymu 3agbikeHHs, CBbP3aHH ¢ IEpCcoHANa 2339 2339
TekyulH ThProBCKH 1 IPYTH 33 TbIKEHUS 6 624 6 624
Texy!UM ThProBeKH 110 AOTOROP 3a pascpoyeHo IIalaHe 186 186
Texymy pHck (3773) (3773)
06mo duHaHCOBH AKTHBH 13 366 13 366
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06mo puHaAHCOBY HACHBH

49 367 49 367

00610 HajIarage Ha ANXBeH PHCK (36 o01) {36 001)

3. YrpaBJjieHue Ha KaluTajia

KanmuransT BKIIOYBA OCHOBHO pe3epBH U (PUHAHCOB pas3ysTar.

OcHoBHaTa HeJT Ha YIpaBieHHeTo Ha Kamuraaa Ha [IpeanpuATHETO e Ja ce rapaHTHpa, 4e e
HojabpiKa cTabuIeH KpeAuTeH PeHTHHT H IOAXOAAIIH KalMTAJIOBH ChOTHOIIEHHH, 34 Ja
moyrbpIKa OU3Heca CH U /la YBeJIMUM MaKCHMaIHO CTOHHOCTTA 3a CODCTBeHHMKA HA KaluTana -
JbpmxaBara.

[peanpuATHEeTO YIpaB/iABa KalHTaJ0BaTa CH CTPYKTypa U IpaBH KOPEKIMU B Hes ¢ OIJiel, Ha
IIPOMEHNTE B HKOHOMHYECKHTe YCJIOBHA. Ja NOAIbpPKAHE MIH KOPUTHpaHe Ha KallMTajloBata
cTpykTypa IlpeanpuaTnero Moike Ja KOPUTHpA IUIAllaHETO Ha JUBUAEHTH HA aKIMOHEPHTE,
BB3BPHINAEMOCTTa BEPXY KAUTANA Ha aKITUOHEPHUTE WIX eMHCHATA HA HOBH aKIIHH.

ITpes roguHUTE, TPUKIIOYBAIIH Ha 31 AeKeMBPH 2018 I'. ¥ 31 JleKeMBPH 2017 I'. HAMA IPOMEHH
B 1IeJIMTE, ITOJIUTHKATA MJIU IIPOIIECHTE 3a YIIPABJIEHNE HA KAIHTAaNa.

Ipemupuariero Hab/IIOaRa KaIuTaaa KaTo M3II0JI3Ba CHOTHOIIEHHE Ha 3a/IBAKHIOCT, KORTO
NIpeACTaB/IABA HETHUSA AT, pasjiesied Ha obmusa KanuTas Ioe HeTHHA Abar. [Ipeanpuaruero
BKJIIOYBA B HETHUA JIBJITL, 3aeMH H JIpYTH IIpHBJIE€YEHU CpeACTBa, THPrOBCKH H ApPYra
3a0b/DKEHIs, HAMAJIEH! ¢ IapUYHUTE CPeCcTBA U NapUYHHUTE EKBUBAJIEHTH, C H3KIIOYEHKE Ha
[IpeycTaHOBEHUTE IeHHOCTH.

HeTHHAT ABIAT KBEM cOOCTBEHMA KAMUTAJ Ce H3YNC/ISIBA KAKTO CJIe/iBa;

B, 31.12.2018 r. 31.12.2017T,

006110 ABATOB KAIHTAJ, T.M.: 1970 186
3adwiceniss kem banxu u huHaHcosU uHCMuUMyyuu o 186
HamageH c:

NApUYHHUTE CPECTEA M NAPUYHU eKBEUBAJICHTH (8733) (5:162)
HereHn AbAros KanmuTa (6 763) (7 976)
O6n10 cobeTBEH KamuTasl 1754 4 450
O06nIo KamuTaN (5 009) (3 526)
 KoedmpenT HETeH XBIT KEM cOGCTBEH KAMTAJN 1,3502 2,2621

3a cBouTe BBIPENIHM M BbHIIHM HY:xJAW, Ilpeanpuarnero usumceasaBa W ONOBECTABA

Koe(pUIeHTa Ha 3a/UIbKHAOCT.

KoedbunuenTa Ha 3a/UTbKHAIOCT CEe U3YHCIIABA, KAKTO CJIe/IBa:

Buna 31.12.2018 1. 31.12,.2017 I.
06110 npuB/JAeYCH KanuTaj (acMBn), T.4.: 52 112 49 367
3adsicerus kem banku u huHaxcosu uHcMUMYYUU P 186
Beuuxu oemananu nacusu 50 142 49 181
0610 coGCTBCH KATTMTA 1754 4 450
Koeduumenr Ha 3a/LIbAHAIOCT 20,7104 11,0937

4. Kopekiiua Ha rpemikn

[Ipe3 TeKyIKA OTYETEH IEPHOJ HAMA KOPEKI[MU HA I'PEIKy.
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5. YCJIOBHH AKTUBHU U MTACHUBH

Ve0BHY TACHBU — €A B pasMep Ha 3 242 XWIL. JIB., 0T TAx 6aHKOBU rapaHIIH B pasMep Ha
1 801 xun. a8,

6. CnOouTHs cjen garara Ha dajaHca

Mesxay faTaTa Ha roAuInTHAA (DUHAHCOB OTUET M JaTaTa Ha 0706peHnero My 3a mybauKyBaHe He
Cd Bb3HHEHAMH KOpHI‘Hp&UIH H HE KOPHI‘HPBUJ,I/I C'bﬁﬂ'l'ﬂﬂ, OT KOHUTO Ja Bh3HHKHAT CIlelIHaTIHH
ONOBECTABAHHA.

7. BhaHarpaskJieHue 3a OJIUT ¥ IPABHU KOHCYJITAINH

CoraacHo 4wi1.30 an.l or 3C NpPeAUpPHsATHETO ONOBECTABA, Y€ Bb3HAIPAMAEHHETO 33 OJUT 3a
2018 r. e B pasmep Ha 19 xuJ1. JjB. 6e3 1J1C.

WUsrnaresure Bh3HaArpaXaceHud 3a MpPaBHH KOHCYJITAllHH H YCIYTH, HECBBP3aHH C OgUTa K'bBM
BBHIITHH KOMIIAHUH 4 B PA3MED Ha 52 XHJL JIB.

8. HecurypHocTH

KbM 31.12.2018 r., pBKOBOACTBOTO HsiMa WH(QOpPMAIUA 33 HECUTYPHOCTH IIPEJ| KOMTO Jid e
H3IPABEHO [IPH U3TOTBAHETO HA OTYETA.

9. [IpuHIUN-TIPEANOJIOKEHHE 3a JAeHCTBano npeanpuarue — (PUHAHCOBO
CBCTOAHUE

[pUHIUIBT-IPEANIONOKEHHE 3a JelicTBall0 NpeAupuaTHe € (hyHAaMeHTaieH IPUHIMI IIPH
HU3TOTBAHETO HA CI)I/IHEIHCOBHTB OTHYETH. C']:.I‘JIaCHO npununna-npennonomel{ne 34 ﬂEﬁCTBa]l[D
IpeAIpHATHE, CHINOTO OOMKHOBEHO Ce pasmielkja KaTo NIPOABIKABAIIO AEHHOCTTA CH B
obozpumo Opaenie He3 HaMepeHHe HIM HeoOXOAMMOCT OT JIMKBHAALMA, IIPEyCTAHOBABAHE Ha
CTOTMAHCKATA AEHHOCT WM ThpCeHe Ha 3alUTa OT KpeAHTOPUTE, BCJIE/CTBHE Ha CHIECTBYBAIIH
BAaKOHHU HJIH JIPYTH HOPMaTHBHH pasnopefdu. ChOTBETHO, AKTHBUTE W ITACHBHUTE CE OTYUTAT HA
fasa BB3MOKHOCTTA HA NPEANPHATHETO /a peaju3upa aKTHBHUTE U [1a ypeAH IaCHBHUTE CH B
HopMmanHusA xof Ha OGmsneca. [Ipu omeHkaTa 3a ToBa Jany NPHHIMNA-TIPEATIONOMKEHHE 3a
[leMCTBAIO MPEANpUATAE € YMecreH, PBKOBOACTBOTO B3eMa IIpeABH, ILfAjara HaJlW4dHa
nudopmanms 3a obospumoro Obzere, koATo 00xBana IoHe, HO He ce OrpaHUYaBa caMo [0,
JIBAHAJIECeTTe MECea OT Kpas Ha OTYETHIA 11epPHO/.

PUHAHCOBUAT OTYET € M3TOTBEH Ha NPHHIANA-TIPEANIOIOKEeHNEe 32 AeHCTBAII0 IpeAnpuaTHe,
KoHTo mpeamornara, e JIII BCT mie mpopwmxku fAeiHocTTa cu B o06ospumMoro Obzere.
IpeanpusaTHETO MMa HCTOPUSA HA ITEYENMBINA AHHOCT ¥ cBODOZEH AOCTHI 10 (PMHAHCOBU
pecypen. O61iaTa HECHIYPHOCT IIPH ceramrHaTa HebGnaronpusATHa HMKOHOMHMYECKA CHTYalHsa B
yCIOBHATA Ha I7100a/IHa HKOHOMUYecKa 1 (hHHAHCOBA KPU3a, TOPO/MA cnaj B IpojaxbuTe Ha
OpefNpUATHETO INe Ce IIPEOZAOJABa UYpe3 ONTHMHSMDAHE HA ONepaTUBHATa JeHHOCT,
CBCPEeAOTOYEeHA BhPXY OCHOBHUTE KOMIIETCHIIHH Ha IPEAIIPHATHETO,

PLKOBOACTBOTO HA TPEANPUATHETO CYNTA, Y€ IPEJIPHATHETO € NEeHCTBAINO U e ocraHe
ﬂeﬁCTBaU_ED, HAMA IUIaHOBE H Hamepeﬂnﬂ 34d HPGYCTEIHOBHB&HE Ha I[EﬁHOC'I’Ta.

i = e s " s T P

2018 T. 2017T.
Koed. na ¢puHaHCOBA aBTOHOMHOCT 0,0337 0,0901
Koed. Ha 326K HANOCT 29,7104 11,0937
= L. B S S - — -— . I T EOn e M T T T
Koed. Ha 0b61ma JUKBUIHOCT 0,7630 1,0208
Koed. Ha 6bp3a IMKBAIHOCT 0,5533 0,7799
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Koed. Ha HezabaBHA IHKBUJHOCT

0,4219

0,4762

Koed. Ha abcomoTHA JUKBUIHOCT

0,4219

0,4762

V. PHHAHCOBHU ITOKASATEJ/IN

Bb3 ocHoBa Ha gaHHuTe oT I'®Q ma Tpenmpusruero moske aa Ob/ie MBRBPIIEH (DPHHAHCOB
aHAJIN3 HA CJIEHUTE NTOKa3aTesu:

No KoedunuenTu 2018 r. 201771, Pazauka
i) CroitHocT CroHoCT CroiiHOoCT %
PenTaGuaHocT:
1 | Ha cobcrBeHHs KalluTamn (5,8210) (2,3996) (3,4214) | 143%
2 | Ha akTusuTe (0,1895) (0,1084) 0,0089 -4%
3 | Ha macusure (0,1959) (0,2163) 0,0204 -0%
4 | Ha npuxopgure o1 npojiaxou (0,0643) (0,0709) 0,0066 -0%
EdexTuBHOCT:
5 | Ha pasxopure 1,3151 1,3032 0,0119 1%
6 | Ha nmpuxoaure 0,7604 0,7674 (0,0069) -1%
JIMKBHUIHOCT:
7 | Q61112 IMKBUIHOCT 0,7630 1,0208 (0,2578) | -25%
8 | Bppsa TUKBUAHOCT 0,5533 0,7799 (0,2266) | -29%
g |HeszabaBHa JTMKBHIHOCT 0,4219 0,4762 (0,0543) -11%
10 | AGconoTHA JUKBHHOCT 0,4219 0,4762 (0,0543) -11%
PduHaHCOBA ARTOHOMHOCT:
11 | PEHAHCOBA ABTOHOMHOCT 0,0337 0,0001 (0,0565) | -63%
12 | 3aJTBXKHAIOCT 20,7104 11,0937 18,6167 168%
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