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NPUNOXEHUE KbM ®UHAHCOBUA OTYET

1 OBLLIA UHOOPMALIUA

,Axanemuka 2011” EAJ] ([py*ecTBOTO) € eAHONMYHO aKLMOHEPHO [PYKECTBO PerucTpupaHo B TbproBekus
perucTbp npu AreHuusita no BnuceanuaTa Ha 17.10.2011 r. kaTo yHuBepcaneH nNpaBonpueMHIUK Ha aKTUBUTE
1 nacueuTe Ha ,Akafemuka 2000” EAQl v ,Akafemuka Criopt” EAL. C npotokon Ne 28-00-22 ot 15.09.2011 r.
Ha MMHICTEPCTBOTO Ha MfiagexTa 1 cropTa B Ka4eCTBOTO CY Ha e[HONNYHMA COBCTBEHMK Ha KanuTana Ha
,Akapemuka 2000” EALl n ,Akanemuka Cnopt” EAL] e B3eno pelueHne 3a npeobpasysaHe Ypes cnvBaHe Ha
[BETE ApYXecTea B HOBOYYpeaeHo apyxectso ,Axanemuka 2011" EALL

CepanuieTo v agpeca Ha ynpasnexue Ha ,Axagemuka 2011" EAJ] e rp. Cocpus, MK 1111, paiion Cnatuha,
*.K. [eo Munes, CTyaeHTCKo obLyexutve, bn. 3, Bx. A, eT. 1.

[IpyXecTBOTO € C OCHOBEH NPeAMET Ha AEMHOCT — u3rpax/aHe, ynpasneHue, excnnoarauys, noaapbxKa,
MOMEPHU3ALMS, PEKOHCTPYKUMS W OTAaBaHe NOA HaeM Ha CnopTHW ypeaw, O0EKTU W CbOPbXEeHus,
CTYAEHTCK OBLLEXUTUS, KNyOOoBe; OCbLUECTBSBAHE Ha CMOPTHI AGAHOCTY U YCIyTu.

Co6CTBEHOCT U ynpaBneHue

EnHonuueH COBCTBEHMK Ha Kkanutana Ha [pyxectsoto e Penybnuka Bwnrapus, MuHUCTEPCTBOTO Ha
MMaaexTa v cropta.

Mpe3 2018 r. ,Akapemuka 2011” EA[] ce ynpaenssa 0T CbBET Ha AMPEKTOPUTE B CbCTaB:
e Bopuc KameHos Topopos
e [owo MeTkos MMHueB
e AHenus [lynyesa HyHesa

[IpyXecTBOTO Mpe3 OT4YeTHaTa roAuHa Ce MPeACTaBnaBa OT W3NbLNHUTENHUA Aupektop Bopuc Kameros
Topopos. Ha 18 despyapu 2019 r. e u3bpaH HoB |neH Ha CbBeTa Ha AMPEKTOPUTE U HOB U3MbIHUTENEH
avpekTop Envana BamuHosa LLnnkoseHcka.

Kem patata Ha npuemaHe Ha [oauwHus duHaHCOB OT4eT [IpyXecTBoTO ce npeActaenssa of
W3MbIHUTENHWA aupekTop EnvHa BamuHosa LUnnkoseHcka.

KanutanmsT Ha [pyxectsoto kbm 31.12.2018 roguHa e B pasmep Ha 73 333 750 nesa, pasnpeneneH B
73 333 750 0OMKHOBEHW NOMMEHHM aKLK C HOMUHanN 1 nes Beska.

Kbm 31 pexemspu 2018 r. ciucbuHMAT 6poii Ha nepcoHana B [pyxecTsoTo e 92 cnyxutens, pasnpefeneH
no KaTeropum, kakTo cneapa:
e PukoBogutenu - 7
Cneumanuctv - 10
TEeXHULY ¥ NPUIOXKHW crieLuaniucTt - 7
MoMoLLEeH agMUHUCTPaTUBEH NepcoHan - 5
MepcoHarn, 3aeT C YCNyru Ha HacenerueTo - 22
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o Kanuduumpanu pabotHuum - 6
e  MallmrHHK OnepaTopy M- MOHTaXHULM - 1
o [Ipotbecuu,bes cneunanta keanudukauus - 34

[pyxecTBOTO HAMa KNOHOBE, PErUCTPUPaHM MO TbProBCKUsS 3aKOH.

2 CYETOBOJHA MONUTUKA

2.1 OcHoBa 3a U3roTBsiHe Ha )MHAHCOBUTE OTHETH

®uHaHCOBUTE OTYEeTU Ha [IpyXecTBOTO Ca M3rOTBEHW B CLOTBETCTBUE C HauuOHanHWTE CYETOBOAHM
craHpapti (CC), npunoxeHue kum MMC Ne 46 ot 21.03.2005 r., 06H., 1B, 6p. 30 ot 7.04.2005 r., B cuna ot
1.01.2005 r., uam. u pgon., Bp. 86 ot 26.10.2007 r., B cuna ot 1.01.2008 r., U3MEHEHN 1 AOMBAHEHM CHIIACHO
MMC Ne 394 ot 30 pekemepu 2015 r., B cuna ot 01.01.2016 r., ¥ W3uCKBaHMATA Ha 3aKoHa 3a
CYETOBOACTBOTO.

PUHAHCOBMAT OTYET e CbCTaBeH B Obnrapckv neBsa, KOeTo e (yHKUMOHanHaTa Banyta Ha [ipyXecTsoTo.
Bewmuku cymmn ca npefctasenn B xunsign neea (‘000 nB.) (BKNHOYUTENHO CpaBHUTENHaTa WHGopMaLus 3a
2017 1.), OCBEH aKo He e MOCO4EHO ApYro.

PUHAHCOBMAT OTHET € CbCTABEH NPy CNa3BaHe Ha NPUHLMNA Ha AeNCTBALLO NPearnpusTHe.

Mpes 2018 r. npogbMKaBa peanuanpaHeTo Ha 3HAYUTENHA UHBECTULMOHHA AEMHOCT NO CTPOUTENCTBOTO Ha
MHorodyHkLmoHanHa 3ana ApeHa byprac, OT peanuaupaHeTo Ha KOATO CbliO Ce 04YaKBaT 3HAYUTESHM
MKOHOMUYECKM Mon3u. PBbKOBOACTBOTO Ha [IpyXeCcTBOTO CYMTa, Ye CMef 3aBbpluBaHe Ha ropeon1caHuTe
WHBECTULIMOHHM MPOEKTU Lie WMa Bb3MOXHOCT Aa reHepupa NOMOXUTENHU (DUHAHCOBW pesynTati oT
onepaTuBHaTa IeNHOCT, CBBbP3aHm C U3NON3BAHETO Ha Te3n aKkTUBMK.

Kbm 31 nekemepu 2018 r. paamepnT Ha cobecTBEHUS kanuTan Ha [JpyXecTBOTO € No-HUCHK OT pasmepa Ha
3anucaHus akUMoHepeH kanutan. [ipyxecTBoTo otynTa 3aryba 3a nepuopa B pasmep Ha 809 xun. ng. (2017
r.. 3aryba B paamep Ha 1 596 xun. . ). PbKOBOACTBOTO Ha [IpyXECTBOTO CYNTa, Ye BIIOLIEHOTO (hUHAHCOBO
CbCTOSIHUE € MOMEHTHO M Ye Bb3 OCHOBA Ha HanpaBeHuTe NPOrHo3u 3a ObAelwoTo passuTUE Ha
[lpyxecTBoTO ¥ npeanpueTTe Mepku, KakTo W Mopagu npoAbiixkaBallata (uHaHCOBa Moakpena OT
cobCcTBEHMKA Le ycree Aa NPOAbLIKM CBOSITA AEWHOCT M fa roracsiBa CBOUTE 3afbiikeHus, Be3 na ce
npoaasart akT1eu v 6e3 fia ce npeanpuemar CbLiECTBEHU MPOMEHM B HETrOBaTa AEMHOCT.

Kbm fatata Ha M3roTesiHe Ha HacTOSILMS (IMHAHCOB OTHYET PBKOBOACTBOTO € Harpaswmio npelieHka Ha
cnocobHocTTa Ha [lpyXecTBOTO [a NpoabiXK CBOSITa AAEMHOCT KaTo AENCTBALLO npeanpuaTe Ha 6as3a Ha
HanuyHaTta uHdopmauus 3a npedBuarMOTO Obaelle. Cnea W3BbpLUIEHWA npernes Ha [AeiHocTTa Ha
ApyxecTsoto, CbBETLT Ha AUPEKTOPUTE 04aKBa, Ye [py)KecTBOTO UMa JOCTaTbYHO (hMHAHCOBM pecypcy, 3a
Aa MpOABLIKA OnepaTMBHaTa CW JeiHocT B 6nu3ko ObAelle W Npoabmxasa fia npunara npuHLMNnG 3a
AENCTBALLO NPEANPUSTUE NPU UFOTBAHETO Ha (PUHAHCOBMSA OTYET.

2.2 O6wWwm nonoxeHus

Hai-3HaunmuTe CHETOBOAHN MNOMUTUKA npunaraHn npu M3roTBAHETO Ha Te3n d)MHaHCOBVI 0T4yeTH Ca
npeacTaseHu no gony.
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®UHAHCOBUAT OTHET e naroTeeH npu cnassaHe Ha npuHyuna Ha vcTopudeckaTa LeHa, MODMd)MLWIpaH B
onpepenexn cnyyan C npeoueHKaTa Ha HSKOW aKTuBK W nacven. basute 3a oueHkaTa ca OnoBecTeHH
ﬂOﬂpOGHO B cyeTOoBOAHATA MONUTUKa KbM (bMHaHCOBMﬂ OoTYeT.

Cnepga pa ce oTOenexw, 4e npu M3roTBAHETO Ha ﬂpeD,CTaBeHMTe (bVIHaHCOBM oT4yeTn ca n3non3saxu
CYETOBOLHN OLEHKM 1 pOnyCKaHWs. Bbnpekn 4e Tean oueHKK ca HasvpaHu Ha Hal-MbNHOTO Mo3HaBaHeTo Ha
TEKyLuTe cuonTna n L\eVICTBMﬂ OT CTpaHa Ha pbKOBOD,CTBOTO, TO peanHuTe pesyntatu morat Aa obpoar
pasnuyHn OT HanpaBeHWTe OLIeHKA U1 JonyCcKaHWA.

23  Cpenku B YyXAecTpaHHa BanyTa

Cpenkute B yyxaecTpaHHa Banyta ce oTpassaBaT Nnpw cnasgaHe WaucksaHmaTa Ha CC 21 Edektn 0T
npOMeH BbB BanyTHATE KypCOBe.

dUHAHCOBUTE OTHETN Ha [lpyxecTBoTO Ca y3roTeeHW B Gbarapcku neea (nB.) 1 TOBA € oT4eTHaTa BanyTa Ha
[lpyecTBOTO.

Cpenkute B YyxaecTparta BanyTa, C U3KIio4eHne Ha TE3n 3a nokynko-npoaaxda Ha yyxaecTpaHHa sanyTa,
ce OTYMTAT MU MbPBOHA4ANHOTO UM Npu3HaBaHe B OT4€THATA panyTa Ha [lpyxecTBoTO Mo ouumanHna
ofMeHeH Kypc 3a AeHs Ha caenkara, (o0siBeHus (UKCUHT Ha Bbnrapcka HapoaHa BaHka). 3akyneHara
ganyta ce OueHsBa o ganyTHUA Kypc Ha npugobueaHeTo, a npogaaeHara no BanyTHUA Kypc Ha
npopax0arta. lpuxoanTe W pasxopuTe OT KypcoBy pasnuku, KoUTO BB3HUKBAT MU ypexaaHeTo Ha TE3N
CAeNkM U NpeoLieHABaHeTo Ha napuuHUTe nosuuun B uyKaecTpaHHa sanyra B kpaa Ha mepuoAa, ca
oTpaseHn B OtueTa 3a MPUXOAN U PA3X0aN kaTo (hvHaHCOBM MPUXOAN I cpuHaHCOBN Pa3xoav.

BanyTHusaT 60pA B Bubarapus € BbBeAeH Ha 1 omm 1997 1. B AaMbNHEHWe Ha NpenopbKATe Ha
MexayHapoaHus BanyTer doHa (MBP) ¢ MbpBOHa4anHo CTOifHOCTTa Ha Bbnrapckus nes Be dukcupaHa
(LM CTOVHOCTTa Ha repmackara Mapka B CbOTHOLIEH!E 1:1. Crep, BbBEXAAHETO Ha eBpOTO OBArapCKUAT
nes 6e uKcupaH KM eBpoTo B cvoTHowenne 1 EUR = 1.95583 nB.

2.4 Tpuxoau u pa3xoau

Mpuxopute ce oueHsBat no cnpaaennMBa CTOVWHOCT Ha nony4eHoTo Unu NoANexawoTo Ha nonyyaeaHe
nnaiwiaHe v Bb3mMe3asBaHe, KaTo ce oT4uTa cymata Ha BCWYKW TbProBCKA OTCTBIKA W KONM4ecTBEHN
pa6OTVI, HanpaseHu 0T ﬂp}’)KeCTBOTO. Mpw 3amAHa Ha CXOfHW aKTUBW, KOWTO UmaT CxoAHa LieHa, pasmHaTa
He ce pasrnexaa KaTo CAenka, KOSITO reHepupa npuxoan.

Mpy npoaaxba Ha CToKA, NPUXOABT CE NPU3HABA, KOraTo Ca U3MbIIHEH CNEAHNTE yCTIoBHS:
e @ BEpOATHO NpeanpuATHETO Ad /Ma UKOHOMUUECKa 13ropa, Cebp3ana CbC CAenKaTa;
e CyMara Ha NpUXoAa MOXE fa Bbae HaeXaHo n3dmuecneHa,
e HanpaBeHuTe pa3xopn wm Tean, kowTo Le ObaaT HanpaBeHn BbB Bpb3Ka CBC coenkara, morat
HanexaHo Aa GbaaT uaMepent;
e npuxopwTe 3a BCAKA cpenka Ce NpU3HaBaT eAHo - BPEMEHHO ¢ W3BbPLIEHUTE 3a HEA pasxom
(NPUHLVIN Ha CbOCTABAMOCT Mexay NPUXOANTe 1 pasxopuTe).

MpUxoAbT He Cce NpuaHasa, KoraTo pa3xoauTe He moraT Ad GbaaT HamexaHo M34MCTIeH. Mpu Tean
0BCTOATENCTBA BCAKO MOMY4EHO nnalaHe ce nNpuaHasa 3a nacne (3abKEHVE).
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KoraTo Bb3HUKHE HesacHoTa no cbOUpaHeTo Ha cyma, KoATo BeYye e BKIo4yeHa B npuxoga oT npop,a>K6aTa,
HecbOMpaemara cyma ce npusHasa 32 pa3xoA,a He KaTo Kopekuua Ha cymata Ha MbpBOHAYaNHoO npu3HaTuA
NPUXOA. MpuxoabT, CBbp3aH CbC coenka no npeaocTaBAHe Ha ycnyri, ce npusHasa B 3aBUCUMOCT OT eTana
Ha 3aBbPLLEHOCT Ha caenkarta Kem parara Ha CbCTaBAHETO Ha CYEeTOBOAHUA panaHc v korato pesyntarbT oT
cpenkara Moxe HapeXaHo Aa ce OLeHW.

MpUXOAWTE MO ABATOCPOHHY AOrOBOPH 3a CTPOUTENCTBO CE NPU3HABAT Ha GasaTta Ha fiena Ha 3aBbpLIEHOTO
CTPOMTENCTBO KbM AaTaTa Ha 6anaHca (CC 11 Ctpoutentu [OTOBOPH).

OnepaTuBHUTE pasxogu ce npusHaeat B OtyeTa 3a npuxogn “ pa3xoau B MOMEHTa Ha nonssaHe Ha
ycnyrata unv KbM [aTtaTta Ha TSIXHOTO Bb3HUKBAHE. Paaxoaute no rapaHuuu ce npu3Haeat U ce oTpassasat
cpelly HanpaseHaTa npoBu3unsa Npw npusHaBaHe Ha CHOTBETHUSA NPUXOL. anXOJlVl 1 pasxoau 3a nuxsu ce
OTYMTaT Ha NpUHLUMNA Ha HauucneHuneTo.

2.5 Tony4eHu 3aemMn

Bcuukv pa3xoau no 3aemu ce oTpa3siBaT B MOMEHTa Ha Bb3HMKBAHETO WM. [py MbpBOHAYANHOTO “Mm
npu3HaBaHe 3aemute Ce oTpa3ssBaT Mo CnpaBeanvea CTOMHOCT, HETHO OT pasxoauTe no cpenkara.
MocrienBalloTo OLigHABaHe Ha 3aeMuTe ce W3BbpLIBA NO amopTA3MpyeMa cTorHocT. Pasnukute Mexay
cymata Ha nonyqeHuTe 3aeMu, HeTHO OT pasxoguTe Mo caenkara, W CTOMHOCTTAa Ha w3nnawaqe ce
npusHasat B OTyeTa 3a MPUXOAU W pasxofu 3a nepuoaa Ha 3aema, Kato Ce M3nonasa MeTOAbT Ha
edekTBHaTa NUXBA.

2.6 Hemarepnansu AbNroTpanHu akTUBA W pa3xoau 3a Hay4Ho nacnepgosarencka u pa3BoiHa
AewHocT

HematepuanHuTe SbAroTpaiHu aktven e OlieHsBaT MbpBOHA4ANHO Mo cebecTonHocT. B cny4aute Ha
caMoCTOsITENHO npupobuBaHe TA € paBHa Ha Herogara MoKkyNHa LieHa, KakTo W BCUHK nnateHy MUTa,
HEBbICTAHOBAMIA fiaHbLM W HanpaseHuTe Npeki pasxoau BbB Bpb3ka C MOArOTOBKA Ha akTMBa 3a
excnnoatauus. Mpu npugobusaqe Ha HematepuaneH akTve B pesynTar Ha BraHeckombuHaLMs,
ceGecTOMHOCTTa My € paBHa Ha CnpaBeAnveaTa My CTOIHOCT B AAGHA Ha NPUAOOMBAHETO.

MocnenBaLloTo oLeHsaBaHe Ce n3sbpwea Mo LleHa Ha ﬂpMﬂOGMBaHe, HamaneHa C HaTpynaHuTe
amopTun3aum 1 38FY6VI ot obesueHka. HanpaseHuTe obesLieHku ce oT4yuTaT KaTo pasxof u ce npu3HaeaT B
oT4yeTa 3a NpUXoan “ pa3xoan 3a CbOTBETHWA NEPVOA.

MocnepBalinTe pasxoauTe, KOWTO Bb3HUKBAT BbB BPBH3KA C HemaTtepuanHuTe aKTuBK cnej ﬂprOHa\laﬂHOTO
npusHaBaHe, ce npu3Haeat B oT4yeTa 3a Npuxoan v pasxonu B nepuoaa Ha TAXHOTO Bb3HWKBaHE, OCBEH aKo
Ma BEpOSATHOCT TE Aa cnomorHat Ha akTMBa fa reHepupa foBeye OT MbpBOHAYANHO npeaBuaeHnTe
Obaewm VKOHOMMWYECKW U3roan v koraTto Te3un pas3xoau moraT HafexaHo Aa ObaaT oueHeHN ¥ OTHECEHU KbM
aktvea. B Te3n cnyvan pasxoauTe ce AO6aBﬂT KbM cebecTOMHOCTTa Ha aKTuea.

AMOpTU3ALMATA Ce MIUNCNABA, KaTo Ce U3MOMN3Ba MHEVHUAT METOA BbpXy OLEHEHWUA noneseH CpoK Ha
FOAHOCT Ha OTAENHUTE aKTUBM, KaKTO cneaga:

e codryep - 10 roanHu

e  KOHLECHS BbpXY HacT OT KpaliGpexHa nnaxHa usuLia npu C. Paspa - 20 roaunHu
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Pa3xoanTe cBbp3aHm C HayyHa AieiHOCT ce oTpasasat B OT4YeTa 3a NPUXOAN M PasXoau KbM MOMEHTa Ha
Bb3HUKBAHETO UM.

Pa3xoan, KouTo ca AMpeKTHO CBbp3aHM C (basaTa Ha pa3paboTBaHETo Ha cneuuduyeH codtyep 3a
[lpyXecTBoTo Ce NnpusHaBaT kaTo HemaTepuanHu AbATOTPaiHW akTMBW, NPU YCMOBME Ye OTTOBApST Ha
crnefHuTe YCrnoBus::
® Hann4ne Ha TexHuyecka Bb3MOXHOCT 3a ronaBaHeTo Ha paspaboTaHWs NpoAykT B [pyXecTsoTo
UN1 eBeHTyanHa npoaaxoa
® BEpoATHO € HemaTepuanHWa AbNroTpaeH akTWB Aa [OBede [0 WKOHOMWYECKM Monan 3a
ApyXecTBOTO NOCPEACTBOM M3MNON3BaHETO MY MMM Ype3 npoaaxba
®  HEOOXOAUMMTE TeXHM4EcKM, (MHaHCOBM W [pyrv pecypci, HeobXoauMu 3a 3aBbpLUBAHETO Ha
HemaTepuanHus AbNroTpaeH akTuUe ca HanuyHu
® CTOWHOCTTa Ha HEMaTepUanHUa [bAroTpaeH akTB Moxe Aa Gbae HaeXaHO N3MepeHa.

AvpekTHUTE pasxoAn CBbp3aHW C Ppa3paboTBaHETO Ha HeMaTepuanHus AbLATOTPAeH akTUB BKMIOYBAT
Mpek1Te pa3xoAn 3a NepcoHar, KakTo i CbOTBETHATA YacT OT PeXWIHUTE pasHOCKM. [0 MPUKIIYBAHETO Ha
NpoekTa no pa3paboTBaHETO Ha HemaTepuaneH AbArOTPaeH aKkTMB, KbM akyMynuMpaHuTe pasxoan ce
npunara TecT 3a HeOBXOAMMOCT OT. AMOPTU3aLMS 3ano4Ba Aa Ce HauuCnsBa OT Mecella, cre/sall, Mecewa,
B KOWTO HEMATEpUanHNAT akT1B € NpuaoBuT Unu BbBEAEH B ynoTpeba.

Bcuukn octananu pasxogu no pa3p360TBaHeTO Ce OTpassaBat B Otyerta 3a npuxoamn v pasxoaum B MOMeEHTa
Ha Bb3HWKBAHETO WM.

[lpyxecTBoTO M3BbLPLIBA BHAMATENHa MPELeHKa, Korato Onpedens Aanu KpUtepuuTe 3a MbpBOHAYANHO
nNpu3HaBaHe KaTo aKkTMB Ha pa3xoauTe no pa3paboTBaHETO ca 6unu cnasewn. [peueHkata Ha
PBKOBOACTBOTO € DasupaHa Ha LanaTa HannyHa MHGopMaums kbM Aatata Ha 6anavca. B gombnHeHve,
BCUYKW AEAHOCTM CBbP3aHW C paspaboTBaHETO Ha HemaTtepuaneH ObMroTpaeH akTe ce HabnioaasaT U
KOHTPONMpAT TEKyLLO OT PbKOBOACTBOTO.

W3BpaHnat npar Ha CbLECTBEHOCT 3a HeMaTepuanHuTe AbAroTpaiHi akTMBN Ha [pyxecTBOTO € B pasvep
Ha 700 ns.

Hsma OrpaHu4eHun npasa BbPXY coBCTBEHOCTTa Ha AbNroTpanHuTe HemartepuanHu akTveu.

2.7 [vbnrotpaiHu MaTepuanHu aKTMBY

[lbnrotpaiiHiTe MatepuanHu akTMBY Ce OLEHSBAT MbPBOHAYaHO Mo ceBeCcTOMHOCT, BKMKYBALLA LieHaTa Ha
NpuaobusaHe, KakTo M BCHKW NPEKM Pa3xoam 3a NPUBEXAAHETO Ha akTBa B PabOTHO CLCTOSHME.

MocneaBalloTo OueHsiBaHe Ce W3BbPLWBA NO LieHAa Ha npugobuBaHe, HamaneHa C HaTpynaHuTe
amopTu3aLim v 3arybu ot obesueHka. HanpaBeHuTe 0Be3LEHKM Ce OTYMTaT KaTo Pasxof W Ce MpuU3HaearT B
oT4eTa 3a NPUXOAM U Pa3XoAM 3a COTBETHUA NEpUo.

MNocneasalyy pasxoau CBbp3aHM C OnpedeneH AbArOTPaeH MaTtepuaneH akTie, Ce NpUGaBAT KbM
banaHcosata Cyma Ha akTMBa, KOrato € BEPOATHO MPEANpUATUETO AA@ MMa WMKOHOMUYECKW MOMaM,
Ha/iBuIlaBall MbpBOHAYaNHO OleHeHaTa eeKTMBHOCT Ha ChLUECTBYBAWMA aKTB.  Beuuku gpyru
nocne/BaLLy pasxoau ce NpusHaBaT 3a pasxof 3a Neproaa, B KOMTO Ca HanpaBeHH.
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ﬂbﬂl’OTpaﬂHMTe maTepuanHn akTmeu I'IpVIA06VlTVI npu ycnosuata Ha (bMHaHCOB NU3WHT, ce aMmopTU3npaT Ha
Ha3a Ha 04aKkBaHUA MOME3eH CPOK Ha roAHOCT, ONpeaeneH nocpeacTBOM CpaBHEHWE C noAoOHM akTUBKU UK
Ha 6a3a CTONHOCTTa Ha NU3NHIOBISA JOrOBOP, aKO HEroBKsA CPOK € No-KpaTbK.

AmopTu3aLnaTa Ha MaTepuanHuTe ABArOTPanNHW aKTUBK CE HAYNUCNABa, KaTo ce M3rnon3sa NMHENHUAT METOA
BbPXY OLEHEHWs NONe3eH XVBOT Ha OT[ENHUTE rPYNKN aKTUBU, KaKTO CNEABa:

o Crpagu 100 rognHu
e MawmHu 10 roanHu
e TpaHcnopTHu cpeacTea 4 roanHm
e (CTOMaHCKK UHBEHTaPp 16 rognHu
e Komntotpu 10 roguHu
o [pyru 16 roguHu

AmOpTU3aLMa 3ano4Ba Aa Ce Hauucnssa OT Mecela, cneagall mecela, B KOWTO MaTepuarnHusaT akTue e
NpuaoGuT v BbBEAEH B ynoTpeba.

N3bpaHnaT npar Ha CbLYECTBEHOCT 3a MaTepuanHuTe [bNroTpaitHin akTUBM Ha [IpyXecTBOTO € B pa3vep Ha
700 nB.

HanoxeHa BbabpaHa OT YacTeH CbaebeH W3MbiHUTEN Ha CropTeH narep ,UWbpkenoso rHe3mo’, C
MecToHaxoxaeHve rp. Cocus, paior ,MaH4apeso’, ¢. Mucapen, A30BUP Mckbp”, mectHocT |, LL[bpkenoBo
rHe3no”.

2.8 OTyuTaHe Ha NU3UHIOBUTE AOrOBOPU

B cLOTBETCTBME C ManckaHusTa Ha CC 17 JiuauHr, npasaTa 3a pasnopexaaHe C akTsa ce NPeXBbpnAT ot
NM3MHrOZATeNs BbPXYy NW3MHrOnonyyatens, B Cny4aute B KOUTO FIN3UHIONONYy4aTenaT noHacs
CbLUECTBEHUTE PUCKOBE 1 Bb3HArpaxaeHns ot cODCTBEHOCTTa HAa HAETUS aKTVB.

AKTUBUTE NPUAOGUTI NPK YCIIOBUSITA HA (HMHAHCOB NIM3MH CE aMOPTU3UPaT B CbOTBETCTBUE C W3NCKBaHWATA
Ha CC 16 nnm CC 38.

BcWYKM OCTaHany NU3MHIOBM [OrOBOPU Ce cYuTaT 3a exkcnnoartauyioHHK onepaTuBHA NIM3VNHTOBK [OrOBOPH.
OnepaTtnBHUTE NTU3NHIOBU NnallaHus ce npW3HaBart kaTo pa3xoau 3a BBbHLUHK yCnyru no NUHENHWS METOA.

MpW eKCNNOATALMOHHUTE NU3MHTOBY JOrOBOPY HaeMoAaTensT:
e OTYMTA NPEJOCTaBEHNTE aKTMBM B CBOS CYETOBOAEH Danarc v M Hauucnssa amopTusaLys (koraTo
Te ca aMopTU3MpyeMm);
e 0TPa3Ba HAYMCIEHUTE B HETOBA MON3a HAEMHY BHOCKV KaTO NOCTBMNEHNA OT npofiaxou B Tekylms
nepuog;
e  HauVCreHuTe pasxomu 3a aMopTM3aLMK Ce OTPpa3sBaT 3a CMeTka HanoCTBMNeHusTa ot Haema Mo
CBOTBETHWUSA €KCMIOATALMOHEH NIM3VNHTOB [I0rOBOP.

[Mpu excnnoaTauyoHHN NU3UHTOBN [IOrOBOpY HaematensaT oT4inTa:
e  KaTO pa3xoAu 3a BbHLUHM yCnyru Ha4yuCneHuTe HaeMHU BHOCKHK;
e Ypes 3af HanaHcoBM CMETKM HaeTUTe akTVBM No cnpaseanueara UM LeHa.
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V/13BbpLUEHNTE OT HaemoaaTens WK OT HaemaTens pasxoau, CBbP3aHW C NMOAroToBKaTa M CKIlOYBAHETO Ha
NIU3NHIOBMSI JOrOBOP (KOMWCHMOHHM, TakCu M Ap.) Ce OTYMTaT Kato pa3xoAn 3a AerHOCTTa 3a TeKylus
nepuoa. Korato B nW3WHrOB AOrOBOP OCBEH HaeMHWTE MnaliaHua (HaembT) ce npeasuxaar W
FOMbAHUTENHU NMNallaHns - Hanpumep 3a M3BbPLUBAHE HAa PEMOHTU W MOAODPeHWs, 3a u3nnaljaHe Ha
3aCTPaxOoBKW Ha OTAALEHWS aKTUB U ApYrU - Te Ce OTYMUTAT OTAEMHO OT Haema.

29 OOGe3ueHKa Ha aKTUBUTE Ha [lpyXeCcTBOTO

BanaHcoBata CTOAHOCT Ha akTWBUTEe Ha [pyXecTBOTO Ce npepasrnexaa kbM AaTata Ha M3roTesHE Ha
BanaHca ¢ uen fa ce onpeaeny aanu uMa UHAMKaLWK, Ye CTOMHOCTTa Ha AaieH akTuB e obeslieHeHa.

3a uenute Ha onpeaensHe Ha obealeHkaTa, akTUBKTE Ha [JpyXecTBOTO Ca rpynupaHu Ha Hai-mankata
pasrpaHMyMMa rpyna akTuBW, 3a KOWTO MoraT fAa ObAaT pasrpaHuuYeHy MapuyHu MoToun — eauHuua
reHepupalla napuyHu notouw. B pesynTaT Ha TOBa HSKOM OT aKTUBMTE Ca MpernexaaHn 3a Hanuuue Ha
obe3LeHka Ha MHanBMayanHa 6asa, a apyrv Ha 6asa efnHULA reHepupalLa napuyHi MoTOLM.

WHavBuayanHuTe akTMBM WK E4MHWLMTE reHepupally napuyHM NoTouu Ce npernexaar 3a Hanuyue Ha
obeslieHka Ha CTOMHOCTTA UM BEAHBX FOAMIIHO KbM faTaTa Ha M3rotesHe Ha OanaHca, Kakto u ToraBa
Korato CbOMUTMA UNK NpoMsiHa B 0DCTOATENCTBA NOKA3BaT, Y€ NPEHOCHaTa CTOMHOCT Ha aKTMBUTE MOXE Aa
He ObjJe Bb3CTaHOBEHA.

B cnyyaute, B KOUTO Bb3CTaHOBAMATa CTOMHOCT Ha [JafieH aKTUB € Mo-HUCKa OT Herosata GanaHcosa
CToiHOCT, GanaHcoBaTa Cyma Ha akTvBa cnejsa Aa Obje HamaneHa A0 pa3mepa Ha Bb3CTaHOBUMATa
CTOMHOCT Ha akTuBa. ToBa HamaneHue NpeAcTaBnsBa 3aryba oT 06e3LeHkKa.

BbacTaHoBMMATa CTOMHOCT MPEACTaBNsBa MO-BMCOKATa OT HETHAaTa MpojaxHa LEeHa Ha JafieH aKTus
GasupaHa Ha nasapHu YCoBKS W CTOMHOCTTa B ynoTpeba.

2.10 WHBECTMLMOHHM UMOTH

[lpyX€CTBOTO OTYUTA KATO MHBECTULIYOHHW UMOTM 3eMS W Crpafii, KOUTO CE AbpXKaT No-CKopo 3a nonyyasaHe
Ha MPUXOAN OT HAEM UMK 3a YBENMYEHWE Ha KanuTana unn v 3a ABeTe, OTKOSKOTO 3a:

e  113NON3BaHE NP1 NPOU3BOACTBEHA AEMHOCT UMM aaMUHUCTPATUBHM Lienu

e npogaxba B pamkuTe Ha obuyaiiHaTa MKOHOMUYECKa AEHOCT

VIHBECTULMOHHWUTE MMOTK Ce NpU3HaBaT KaTo akTUB BbB (PUHAHCOBUTE OTYETU Ha ﬂpWKeCTBOTO CamMo npw
ycrnosue 4e Ca U3Nb/HEeHW cnegHuTe ABe N3NCKBAHUA.

® BEpPOATHO € fia Obaoar nony4exHu 613,!16[1.\14 MKOHOMWYECKK n3rogn ot UHBECTULNOHHUTE UMOTU

® CTOMHOCTTa Ha MHBECTULMOHHUTE UMOTU MOXE HafeXaHo Aa Oboe OLEeHeHa

/HBECTULMOHHUTE UMOTK CE€ OLEHSBAT MbpBOHAYaNHO NO LieHa Ha npugobuBaHe, BKNKoYBALLA NOKynHata
LieHa M BCAKaKBM Pa3xOau, KOUTO Ca NPSIkO CBbP3aHW C MHBECTULMOHHUS UMOT — HanpuMep XOHOpapu 3a
NpaBHX yCnyrit, AaHbLM NO NPEXBBLPASHE Ha UMOTa U APYru pa3xoau no cAenkara.

Cnepn MbpBOHAYanHOTO UM NMpU3HaBaHE UHBECTULMOHHUTE UMOTU CE OTYUTAT KaTo Ce U3Non3ea Mofesna Ha
LeHaTa Ha npupobueaHe B cboTBeTcTBME ¢ CC 16 [bnroTpaiHu matepuanHu aktusu. B To3u cnyyail
WHBECTULIMOHHUTE MUMOTM Ce OTYMTaT No TsAXHaTa LeHa Ha npuaobueaHe, HamaneHa ¢ BCUYKW HaTpynaHu
amopTu3auum v 3arybm ot obesLeHka.
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MocnenpawmTe pasxoau cBbp3aHn C HBECTULIMOHHN MUMOTW, KOUTO morat HapexXpHo Aa ovbaar namepeHn
CHOTHECEHN KbM WHBECTWULIMOHHNA nmorT, ce npm6aem KbM panaHcosata CTOMHOCT Ha UMOTUTE, KOrato €
BEPOATHO D,py)KeCTBOTO Aa nony4u obaeLm VUKOHOMMUYECKM W3roau, HaﬂBVIUJaBaUJ,Vl ﬂprOHaqanHO
oueHeHata CTOMHOCT Ha C'bLL\GCTBYBaLUMTe WHBECTULIMOHHN UMOTW. Becuukn ppyrv nocneasaLiy pasxopv ce
Hle3HaBaT 3a pa3xoa B nepvoaa, B KOWTO Ca BBH3HUKHANN.

[lpyecTBOTO oOTMNCBA WHBECTULMOHHNTE cy UMOTW Npw ocBoBOX/1aBaHETo UM WM Npy TpaHoTo UM
n3paxaaHe oT ynotpeba, B cryvai ye He Ce oyakeaT HUKaKBM KOHOMMYECKN V3rOAN OT TAXHOTO
ocBoboXAaBaHe. Meyanoute WM aarybure, pbaHuKBawy OT n3BaxkaaHeTo WM 0T ynOTpe6a unm
ocBOGOKAABAHETO UM, C& npu3Hasar B OTueTa 3a NpUxoav ! pa3xofn 1 ce onpepenar kato pasnika Mexay
HETHUTE MOCTBINEHNS OT npopaxbara u ocBoboXAaBaHETO ! fanarcoBaTa CTOAHOCT Ha aKkTuBa.

241 OunHaAHCOBU aKTUBU

DyHAHCOBWTE aKTUBY BKIIOHBAT napuuHy cpeacTea v ¢pHaHCOBM UHCTPYMEHTH. PUHAHCOBWTE MHCTPYMEHT
¢ U3KMIoueHne Ha XE[UKUPALLATE UHCTPYMEHTH voraT na GbaaT pasaeneHu Ha CreaH1Te KaTeropuv: KpeanTy
/4 BaeMaHus Bb3HUKHANW MbpBOHAYANHo B [lpyxecTBOTO, (hvHaHCOoBW aKTUBU [bpKaHA 3a TbpryBare,
UHBECTULMA AbpXaHK A0 nagex 1 (uHaHCOBN AKTVBIA HA pasnonoxeHue 3a npogaxoa. duHaHcoBUTE
aKTvBM ce OTHacAT KbM pasnH1Te kateropuy, B 3aBUCHMOCT oT uenta, ¢ koATo Ca NpUaooUTY.
MpUHAANEXHOCTTa UM (LM CHOTBETHATa KaTeropua e npepasrnexaa KeM BCeKy oT4eTeH Nepuoa.

®unHaAHCOBUTE aKTuBK CE ﬂpM3HaBaT Ha pararta Ha ype»(naHeTo.

dwnHaHcoBUTE aKTUBK Ce anI3HaBaT ﬂprOHa‘-laﬂHO no ueHa Ha ﬂleﬂ,06V|BaHe, KOATO € cnpaBeAnMBaTa
CTOVWHOCT Ha nnaTeHoTo pbamesaABaHe v CbOTBETHUTE pasxopu no caenkata.

OTnVCBaHETO Ha (HMHAHCOB AKTVB Ce V3BbpLLBa, Korato [IpyxecTBOTO sary6u KOHTpON BBPXY [lOrOBOPHUTE
npasa, KoWTO CcbCTaBnsBaT (HMHAHCOBUA akTve — T.e. Korato Ca paTeknu npasara 32 nonyyasaHe Ha
NapuuHu NOTOLY, vnv € npexebpnexa 3Hauumara 4act ot PUCKOBETE W UITOAWTE oT CcoBCTBEHOCTTA.
Tecose 3a obeaueHka Ce y3BbpLIBAT KbM BCAKA AATA \a varoTesiHe Ha banarca, 3a na ce onpeaenv aanv
ca Hanuue 0beKTUBHI pokasarencrea 32 LanuumeTo Ha obesuerka Ha KOHKpETHY (PUHAHCOBK aKTVBK 1N
rpyMv (UHAHCOBY aKTMBH.

VHBECTULMA AbpXaHy A0 NaREX ca (hMHaHCOBN WHCTPYMEHTW C pykcUpaniv /AW OnpeaensiemM nnauiaHusi "
onpenenexa para Ha napexa. VHeectvuuwTe Ce onpeaensT kato AbpXari [0 Nafex, aKko HamepeHeTo Ha
PBKOBOACTBOTO Ha [lpy*ecTBOTO € Ad M [bpXA A0 HACTBNBARE 4a nafexa M. ViHBecTULMTE [bpXaHu fo
nagex nocneasauio ce oLeHsiBar no amopTvaupyema CTOMHOCT upes MeTopa Ha echekTvBHATA NUXBA. B
[OMbHEHVE, MY HanuuneTo Ha obesuerka Ha HBECTULMATA, (PUHAHCOBUAT VHCTPYMEHT Ce oliensiBa Mo
Bb3CTAHOBUMA CTOMHOCT. BeyuKiA NPOMeHU B NPEHOCHATa CTOMHOCT Ha UHBECTULWATA CE oTyutat B OTUeTa
32 NPVXOAN W Pa3XOAV.

Kpeauut v B3gManua Bb3HUKHAnW MbpBoHadanto B [lpyecTBoTO Ca (hMHAHCOBW aKTUBY ChafaneHu ot
NpeanpuATUETo nocpeacTBOM AMPEKTHO npepocTassaHe Ha naph, CTOKW W YCTyTY Ha ARAeH pneburop. Te
ca He-flepvBaTUBHY (DUHAHCOBI NHCTPYMEHTH 1 HE C€ KOTVIpAT Ha aKTUBeH nasap. KpeputuTe 1 p3eMaHnATa
nocriengalllo ce ouerasar no amopTvaupyema CTOVHOCT V3ronaBaitkv MeTofa Ha edextveHata nNXBa,
HamaneHa c pa3wepa Ha obeauerkara. MpomsHa B CTOMHOCTTA UM Ce 0Tpasfea B OTyeTta 3a npuxoan v
pa3xo[V 33 Nepuoaa.
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TbprosekiUTe B3eMaHus ce 0besLeHsBaT KoraTo € Hanuue 0GeKTUBHO [0Ka3aTencTBo Ye [pyKecTBOTO HAMa
[ia € B CbCTOsIHME Aa CbOepe CyMUTE ObIIKUMU My B ChOTBETCTBUE C OPUrVHANHUTE YCMOBUA MO CAenkaTa.
Cymata Ha obesueHkaTa ce onpefens KaTo pasnuka Mexay NpeHocHaTa CTOWHOCT Ha B3eMaHeTo K
HaCTOsILLATa CTOMHOCT Ha GbAELMTE NapuyHI NOTOL|M.

212 MarepuanHu 3anacu

MaTtepuanHuTe 3anacy BKNKYBaT MaTepuani, He3aBbPLUEHO NPOM3BOACTBO U CTOKM. B cebecToiHoCTTa Ha
MatepuanHuTe 3anacu ce BKMOYBAT PasxoauTe Mo 3akynyBaHETO UNW MPOU3BOACTBOTO UM, NpepaboTkaTa 1
APYrv Npeku pasxofy CBbP3aHW C JocTaBkaTta UM. (PUHAHCOBMTE, afMUHUCTPATUBHUTE, W3BBLHPEAHUTE U
pasxoguTe 3a npogaxba He ce BKMKYBAT B CTOMHOCTTA Ha MaTepuanHuTe 3anacu. Kbm kpas Ha BCeku
OTYeTeH NEepUOA MaTepuanH1Te 3anacu ce OLEHSBAT Mo No-HUCKaTa OT CeBECTOMHOCTTA UM U TAXHaTa HeTHa
peanusyema cToiiHocT. CymaTa Ha Bcsika 06e3LieHKka Ha MaTepuanHuTe 3anacu o HeTHaTa UM peanuayema
CTOMHOCT Ce Npu3HaBa kaTo pasxof 3a nepuoaa Ha obeslieHkara.

HeTHaTta peanuayema CTOMHOCT NpeAcTaBfisiBa OuakBaHaTa MpofaxHa LieHa Ha maTtepuanHute 3anacy,
HamaneHa ¢ HeobXxoauMuTe pasxoau 3a 3aBbplLUBaHE Ha NPOM3BOACTBEHUS LIMKBIT U O4aKBaHUTE Pasxoay no
npogaxbarta. B cnyyai Ye matepuanHuTe 3anacy ca Gunu Beye 00OE3LEHEHU A0 HETHATa UM peanuayema
CTOMHOCT ¥ B NOCNEABALL OTYETEH NEpuoa Ce OKaxe, Ye yCroBusTa JoBenu o obesleHkaTa He ca Beve
Hanuue, TO Ce Bb3anpueMa HoBaTa UM HeTHa peanuayema CToMHocT. Cymata Ha 06paTHO Bb3CTaHOBSBaHE
Ha CTOMHOCTTA Ha MaTepwanHuTe 3amacu Ce OTYMTa KaTo HaMmaneHue Ha pasxoauTe 3a matepuani 3a
nepvoaa, B KOMTO Bb3HWKBA Bb3cTaHOBABaHeTo. Cymata Ha Bb3CTAHOBABAHETO MOXe Aa Obae camo Ao
pa3mepa Ha GanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu, npeav obesleHkara.

[pyxecTBOTO onpeaens pasxoauTe 3a MaTepuanHu 3anacu, kato u3ronsea Metoga CpeaHo - npeterneHa
CTOMHOCT.

ﬂpVI npoua>K6a Ha MaTepuanHuTe 3anack, TAaxHaTta BanaHcoBa CTOMHOCT ce Nnpu3HaBa KaTo pa3xod B
nepuoAa, B KOUTO € MPU3HaT CbOTBETHUAT NPUXOA,.

213 [aHbum BLpXY Aoxoaa

TeKYLLMTe AaHbYHW aKTUBK W/MNK Nacuem NpeacTaBnABaT Te3n 3aAb/DKEHNA Unu B3eMaHuAa OT BropxeTa,
KOUTO Ce OTHaCAT 3a TeKyLKna nepunoa U KOUTo He Ca NnaTeHu KbM [atata Ha BanaHca. Te ca M34ucneHu B
CbOTBETCTBME C NPpUNoxXumaTa AaHb4YHa CTaBka U AaHb4YHU Npasuna 3a obnaraHe Ha Aoxopaa, 3a nepuopa 3a
KOWTO Ce OTHacsT, Ha basa Ha obnaraemus CbVIHaHCOB pesyntat 3a nepuoaa. Beuuku NPOMEHN B AAHBYHUTE
aKTUBM UN NacuBK Ca NPU3HATK KaTo e/IEMEHT OT pas3xoauTe 3a AaHbLUu B Ortyerta 3a npuxoau u pasxoau.

OTCpO‘-IeHMTe AaHbUM Ce Ku34ucnAaBat no AaHbYHUTE CTaBKW CbMMacHO [AaHBbYHOTO 3aKOHOAATEencCTBO,
AencTBaLLo 3a nepuoanTe, B KOUTO Ce OKayKka akTUBBT Aa Ce peanusmpa unn nacuebT Aa ce ypeau.

ToBa BKIOYBA CpaBHEHME Mexny banaHcoBata CyMa Ha aKTMBWUTE W NacuBUTe W TAXHATa CbOTBETHA
[aHb4YHa OCHOBa. C'bLL{eCTBYBalL\M AaHBYHN 3ary6w Ce oueHABart no OTHOLLEHWE Ha HallM4HW KpUTepuu 3a
npu3HaBaHe BbB (PMHAHCOBUTE OTYETM npeau aa Obae OTpaseH akTB Mo OTCPOYEHU AaHbLW. TakbB ce
NPU3HaBa, KoraTo CbLlEeCTBYBa BEPOATHOCT 3a peanu3npaHeTo My NocpeacTBom 61:,qeum AaHBbYHK Nevanou.
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MacvBK N0 OTCPOYEHU BPEMEHHM Pasnuki ce NpU3HaBaT B MbfieH pa3mep. AKTUBI MO OTCPOYEHU BPEMEHHN
pa3nuki ce MpU3HaBaT camo 10 CTENeHTa, Y€ ChLUECTBYBA BEPOSTHOCT Te Aa GbAaT ycBoeH! Ypes Gbaewm
NlaHbYHU nevanow.

3a onpeaensHe Ha pasmepa Ha akTvBUTE U NacuBUTE MO OTCPOYEHM OaHbUW Ce npunarat AaHb4HN CTaBKK,
KOWTO ce o4akBa Aa bbaat BanuaHu npes3 nepuoaa Ha TaxHata peanu3auus.

3HaunTenHa 4acT OT NPOMEHUTE B OTCPOYEHUTE AaHBYHU aKTUBW WM NacKBK CE 0TPassBaT KaTto KOMMOHEHT
Ha pa3xoda 3a [aHbK B Otyera 3a npuxoan v pasxoau 3a nepuopa. npOMﬂHaTa B OTCPOYEHUTE AaHBYHU
aKTUBKX UK NacuBy ObMKalla ce Ha NpoMsHa B cnpasennveata CTOWMHOCT Ha aKTMBW WK Nacusu, KOATO €
OTpaseHa AMPEKTHO B KanuTana — TakMBa KaTo NpeoLieHKa Ha 3emsi — Ce 0TpasaBaT AUPEKTHO B Kanutana.

2.14 Tlapu 1 napu4HU eKBMBanNeHTn

[IpyXecTBOTO OTYUTA KaTo Napy 1 NapuyHW eKBUBANEHTU HanuyHuTe napu B BpOM, NapuiHK CpeacTsa no
BaHKOBM CMETKM, [en03nTH, KPaTKOCPOUHI 1 BUCOKONMKBUAHW MHBECTULW, KOUTO Ca NecHo obpatliaemu B
Napu4eH eKBUBANEHT N CbbPXAT HE3HAYUTENEH PUCK OT NPOMSHA B CTOMHOCTTA CH.

2.15 Kanwutan

AKLMOHEPHUAT KanuTan Ha [ipyecTBOTO 0TpassiBa HOMUHANHaTa CTOAHOCT Ha EMUTUPAHNTE aKLUW.
3akoHoBuTe pesepsy npefcTaensaeat 10% ot peanusupaHara neyanoda.

Hepasnpepnenenara nevyanta/ HaTpynaHata 3aryba Bkno4Ba TekylUmMs (DUHAHCOB pesynTar v HaTpynaHuTe
neyanéu 1 HenokpuTY 3arybn oT MUHaNM roANHK.

2.16 [MeHCMOHHM M OpYrY 3aAbMKEHUA KbM NepcoHana.

HDY)KGCTBOTO HE € paspa60TBano N He npunara nnaHoBe 3a Bb3HArpaXAeHWa Ha Cchyxutenute cnep
HarnyckaHe unu apyri ObNrocpoyHM Bb3HArpaXaeHns U NnaHoBe 3a Bb3HarpaxaeHus cnep HanyckaHe uin
noZ hopmarta Ha KOMNeHcaLun ¢ akLum unm ¢ Aanose ot cobcTBEHUA KanuTan.

[IPyXecTBOTO OT4MTA KPATKOCPOYHW 3aZb/DKEHWUS MO KOMMEHCUpPYeMM OTMyCKW, Bb3HWKHanu Ha 0Gasa
HEM3NonaBaH NnateH rouiLeH OTMyCK, B CRy4auTe B KOWTO Ce O4akBa OTMYCKUTE [la Bb3HWUKBAT B paMkuTe
Ha 12 Mecelja cref, AataTa Ha OTYETHUA NEpPUOA, NPe3 KOMTO HaeTUTe NnLa ca NonoXunu TpyAa, CBbp3aH C
Tean oTnyckn. KpaTKOCPOUHUTE 3afb/TKEHUSt KbM MepcoHana BKMKOHYBAT HAAHMLM, 3annatu v couuantu
OCMTyPOBKM.

217 ®wuHaHcoBM nacueu

®uHaHcoBWUTE Macusu Ha ﬂpyﬂ(eCTBOTO BKMto4BaT OaHKOBM 3aemu U oaepp.pad)m, TbProBCKKU W OpYyru
3aQbImKeHNs U 3aAbIKeHUA No ('bVIHaHCOB JIU3WHT.

dUHAHCOBMTE NAcWBK Ce MpWU3HaBaT Torasa, Korato ChLUECTBYBA [JOTOBOPHO 3aAb/lKeHWe 3a nnaljaHe Ha
napu4Hu Cymu Wiv apyr (MHaHCOB aKTVB Ha Apyro NpeanpusTie UNu AOrOBOPHO 3adbMKeHWe 3a pasmsiHa
Ha (UHAHCOBM MHCTPYMEHTW C APYro MPEeAnpuUsTUE Npu NoTeHUManHo HebnaronpuaTHU ycnosus. Bcudku
Pa3xoay CBbP3aHN C NUXBM Ce NPU3HABAT KaTo (huHaHCOBK pa3xoau B OT4eTa 3a NPUXOaN U pasxoau.
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prl'OBCKVITe 3adbMKEHUS Ce Mpu3HaBaT MbpBOHAYanHO MO HOMWHANHA CTOMHOCT W BMOCNEACTBUE Ce
OLeHABaT No amopTusnpyema CTOMHOCT HamaneHa ¢ nnaliadma no ypexanaHe Ha 3a4bmKeHUeTo.

[vBuaeHTuTe Nnatummn Ha aKUunoHepuTe Ha ﬂpy)KeCTBOTO Ce Npu3Haeart, korato ANBUAEHTUTE Ca O,Ll06peHM
OT eJHONINYHMS COBCTBEHMK.

2.18 [lpyru npoBU3MKM, YCIIOBHW aKTUBM W YCNOBHU NacuBsm

MpoBu3unTe, NpefcTaBNABaLM TEKyLN 3afbIKEHUs Ha [IpyXEeCTBOTO, NPOUITUYALLM OT MUHANK CLOUTHS,
YPEXAAHETO Ha KOBTO Ce ovakBa Aa Nopoau HeoOXOAMMOCT OT M3XOASALY NapuyeH NoTOK OT pecypeu, ce
Npu3HaBaT KaTo 3aAbkeHns Ha [lpyxecTBoTo. [1pOBU3UMTE Ce MPU3HABAT TOrasa Korato Ca U3MbIHEHM
cnegHuTe ycnosus:

e [IpyXecTBOTO UMa CerallHO 3afbIIKEHUA B pe3ynTar OT MiHan1 ChoUTHsS

® /Ma BEPOSATHOCT 3a roracsiBaHe Ha 3afibMkeHueTo aa 6bae HeoGXoanM MoToK pecypew 3a fa bbae

YPeaeHo 3afbIKEHNETO
e MOXe Aa Obje HanpaBeHa HafleXAHa OLieHKa Ha CyMaTa Ha 3a[bIKEeHNeTo

Cymata npusHata kato NpoBM3VS MpeacTaBnsBa Hail-gobpara NpuBNM3UTENHA OLEHKA Ha M3XOAALUTE
napuiHK NOTOLM OT pecypcy HeoOXOAMMM 3a YPEXLAHETO Ha HacTOSALIOTO 3aAb/KeHWe KbM fatata Ha
banaHca. Mpu onpepensHeTo Ha Tasu Haii-gobpa npubnuauTenHa oleHka, [pyXecTBoTo B3UMa nop,
BHUMaHWe PUCKOBETE U CTENeHTa Ha HECUrypHOCT 3acbukansiia MHOrO OT cbOuTUSITa U OBCTOATENCTRA,
KakTo M edekta OT NpoMsHaTa Ha CTOMHOCTTA Ha NapuyHUTe CPEACTBA BbLB BPEMETO, KOrato Te umar
3HauuTeneH eqexT.

MpoBu3nuTe ce npernexaar kbM BCsika 6anaHcoBa AaTa U CTOAHOCTTa UM Ce KOpUrMpa, Taka ye fla 0Tpasu
Hai-nobpata npubnuanTenHa oueHka KbM faTata Ha GanaHca. AKO Beye He € BEeposiTHO, ue e e
HeobX0AMM U3XOASLL NOTOK PECYPC 3a YpeXaaHe Ha 3aAbIMKEHNETO, TO NPOBU3UATA CrieaBa Aa Ce OTMMLLE.

,DPY)KGCTBOTO HE Npu3HaBa YCMNOBHW aKTWBW, TbW KaTo Npu3HaBaHeEToO MM MOXe Aa WMMa 3a pesyntar
NpKU3HaBaHETO Ha AOXOA, KOWTO MOXe HUKora a He 6bae peanu3npan.

2.19 ®uHaHcupaHe

bessbamesaHaTa hHaHCOBa NOMOLL (AapeHus) ce oTYMTaT B CLOTBETCTBUE CbC CueToBOAEH cTaHaapT 20.
Toaun CTaHAapT 13uckBa NPaBUTENCTBEHUTE AaAPEHUs ia Ce OTYMTaT KaTo (UHAHCUpaHe, OCBEH aKo B 3aKOH
e onpefeneHo Apyr ped Ha oT4Y1TaHe, KOeTo (PUHaHCUpaHe ce NpuU3HaBa KaTo NMPUXOA U Pa3XOA B TeKyLus
nepuog KakTo cnefga:

- [Nony4eHn pnaperus, 0BBbp3aHN C amoOpTU3MPYEMW aKTWUBW - MPOMOPLIMOHANHO HAa HauMcreHuTe 3a
CbOTBETHUA NEPUOL, aMOPTU3ALIMOHHU OTUUCTIEHNS HA aKTUBM, NPUAOOUTY B pe3ynTaT Ha AapeHueTo.

- [onyyeHn fapeHus, CBbP3aHN C HeaMOPTU3MPYEMM aKTUBM - NPe3 NepuoauTe, Mpe3 KOMTO Ca OTPaseHu
pasxoauTe 3a U3MbIHEHUE Ha YCNOBUATA Ha [apeHusTa Cce OTpassiBaT kaTto Npuxoa Ha onpefeneHa ot
CApYXeHueTo basa, CBbp3aHa C YCNOBMETO Ha AapeHMETO.

3 . NOACHEHUA KbM CYETOBOAHWUSA BANAHC
3.1 QbnroTpaiiHin MaTepuanHu U HemaTepuanHu aKTBM

("000 ne.)
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Mawwunm, TpaHcno-pTHU Cron.
3emu Crpagu  CbOpBX. U CpeAcTBa  MHBEHTap HOMA O6wo

obopya. W Apyrv
OyeTHa CTOMHOCT
Canpo kbM 1 siHyapm 2018 r. 20235 10858 1387 69 1615 73 34237
HoBonpugobutu akTmBK 6 204 6 826 0 0 1 0 13031
OTnucanm akTvem 0 0 (17) 0 0 0 (17)
Cango kbm
31 pexkemBpm 2018 . 26439 17684 1370 69 1616 73 47251
AmopTusaums
Canpo kbm 1 aHyapu 2018 . - 3283 767 67 7 61 4949
HauucneHna amopTusaums - 113 116 1 63 297
OtyucneHa amopTusaums - 0 (17) 0 0 0 (17)
Cango kbm 31 nekemspu 2018 . - 3396 866 68 834 65 5229
BanaHcoBa CTOMHOCT KbM
31 nexemBpy 2018 . 26439 14288 504 1 782 8 42022

Kem 31.12.2018 r. e HanpaBeH nperneg Ha AbAroTpaitHUTE MaTepuanHi W HemaTepuanHu akTueu OT
PBKOBOACTBOTO, 3a Aa Ce ONnpeAenu Aanu ca HacTbnunu ycnoeus 3a obesueHka. B pesynTat Ha nperneaa
PBKOBOACTBOTO € YCTAHOBUIIO, Y€ HAMA YCOBUS 3a 00€e3LeHKa Ha akTUBUTE.

Kbm 31 pexkemspu 2018 r. u 31 pekemBpu 2017 1. HAMA AbAroTPanHU MaTepuanHu U HematepuanHute
aKTMBW C OrpaHMYeHUst BbPXY NPaBOTO Ha COOCTBEHOCT WM MOETW aHraxXMMEHTU 3a npuaobueaHe Ha
AbIrOTPaiHN MaTtepuanHu  HematepuanHuTe akTUBY.

OT4yeTHaTa CTOMHOCT Ha Hamb/HO aMOPTU3NPaHUTE HemaTepuanHu akTven kem 31 nekemspu 2018 . n 31
Aekemspu 2017 r. — NO rpynun akTUBM e, KaKTO CreaBa:

31 nekemBpm 2018 . Mporpamuu O6wo
npoAyKTH

‘000 nB.. ‘000 nB.

OT4yeTHa CTOMHOCT 3 3
31 pnekemBpm 2017 r. Mporpamuu 06wo

NPOAYKTH
‘000 nB. ‘000 nB.
OT4eTHa CTOVWHOCT 3 3

OtyeTHaTa CTOMHOCT Ha HaMbMHO amMOpTU3UpaHUTe AbATOTPaiHU MaTepuanHu akTuen KbM 31 aexemspy
2018 1. n 31 pekemspu 2017 r. — No rpynu aKTUBM €, KaKTO Cneasa:

31 nekemBpm 2018 r. Crpagu MawuHu, cLopbXeHUs, TpaHcnopTHM O6wo
NpoOU3BOACTBEHO cpeacTBa, ocuc
obopyaBaHe U anapartypa o63aBexpaHe u
Apyru

‘000 nB.. ‘000 ns. ‘000 ns. ‘000 ns..
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OTt4yeTHa CTOMHOCT 39 235 654 928
31 nekemBpm 2017 r. Crpaau MawwuHu, cbopbXeHus, TpaHcnopTHH O6wo
NpOn3BOACTBEHO cpeacTBa, othuc
obopyaBaHe 1 anapartypa ob63aBexgaHe u
Apyru
‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB.
OTyeTHa CTOMHOCT 39 222 645 906

Kem 31 nekemepu 2018 r. u 31 pekemspu 2017 r. NpefoCTaBEHUTE ABAHCW U AbNrOTPaNHN MaTepuantu
aKTMBW B MPOLIEC HA M3rpaxaaHe BKNIOYBAT NPeAOCTaBEHUTE aBaHCK U AbNrOTPaiHU MaTepuanHy akTBK B

npouec Ha uarpaxxaaHe 3a crnefHuTe obexTu:

31.12.2018 31.12.2017
‘000 ns. ‘000 n..
CK Akagemuka 4-Tu K. 1578 673
3ana Xpwcto botes 355 283
MHorodyHKkumoHanHa 3ana ApeHa byprac 30908 22032
3umeH [IBopeL, Ha cnopTa 4033 670
3ana ®ectvBanHa 235 6 598
AAMWUHUCTPATUBHM 0BEKTH 20 20
CTyneHTCKO obuiexuTre 471 -
37 600 30 276

ObwwuHa Byprac u [ipy*ecTBOTO Ci NOAENAT OTFOBOPHOCTUTE MO M3rpaxaaHeTo Ha MHorodyHKLoHanHa

3ana ApeHa byprac cbC CKnto4eH 40roBop 3a CbTPYAHUYECTBO U CbBMECTHA IENHOCT,

KaTo (hMHaHCHpaHEeTo

Ha pasxogute no CTPOUTENCTBOTO Ha MHOI’OQ)YHKLWIOHaﬂHa 3ana ApeHa Eyprac Ca 3a CMeTKa Ha

[pyxecTBoTo.

3.2. OTCpOYeHM JaHbYHM aKTUBYU U NACUBU

OTcpoyeHnTe AaHbLM Bb3HWKBAT B PE3YNTaT HA BPEMEHHW Pasnukn U HEWU3NON3BaHu
n3rnon3saxe Ha AaHbyHa ctaeka 10%, morat fa 6baaT NpeAcTaBeHu KakTo cnepapa:

WU3meHeHune Ha oTcpoyeHuTe aaHbLUM npe3 2018 roamHa

31.12.2017 [lBuxeHue Ha OTCpOYeHUTe AaHBLUU 2018 .

Bpemenna pasnuka yBenuyeHue HamalneHue

laHbyHa OrtcpoyeH [laHbyHa OtcpouveH [laHbyHa OtcpoueH

AaHbYHM 3arybu, npu

31.12.2018

OanbyHa  OtcpoyeH

OCHOBa [aHBK  OCHOBa [aHBK OCHOBa LaHbK OCHOBa [aHbK
AKTMBM NO OTCPOYEHMN AAHBUM
3afbmKeHns KbM
nepcoHana — 83 8 1" 1 0 0 94 9
KOMNEHCUpYeMM OTYyCKy
Obe3LieHka Ha B3eMaHws 76 8 0 0 21 2 55 6
06wo akTneu: 783 78 11 1 128 13 666 66
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MacuBu No OTCPOYEHN AaHBUM — HAMA

3.2 TbproBCKMU B3eMaHUsA

Tbproscky B3eManus, o6LLo
MpegnocTaBeHn aBaHCK

MpucbaeHn B3eMaHus

ObesLieHKa Ha TbProBCKUTE B3EMaHMs

Hait-3HauumuTe ThproBeku Baemanus kbM 31 aexemspu 2018 1. ca kakTo crefiga:

- CapyxeHvie Bbnrapcka thenepaums no soneinton
- CY ,Cs.KnumeHT Oxpuacku

- NTekn Crap Koncynt EOO[]

- [leHc Akapemn OO[

- Copyxerue Xokei knyd HCA

- XK Nesckn Codpust

- Ixopauno EOO[

- BonkaH ExTbpTeiMbHT KbmnaHn EOO[
- Capyxenue LICKA -xoket

- Wupo ®utHec LieHbp EOO[

- Keitt QuchtoxsH EOO[

- CriopteH knyb Mpbuc ckent

- Kny6 no 6okc Akapemuk 2014

Hait-3HauumuTe ThproBeku BaemaHus kbM 31 nekemspu 2017 . ca kakTo creasa.

- CpyxeHve Bbnrapeka theaepaLys no Boneinton
- CY Cg. KnumeHT Oxpunacku

- [Tekn Crap Koncynt EOO[]

- Cusun Komepc OO

- fetic Akagemn 00

- CnopteH kny6 XK BankaH botesrpag
- Canome 00[

- Ixopano EOOL

- CopyxeHue Xoken kny6 HCA

- XK Nescku Codpus

- Pogonm = C EOQO[

- Capyxenue LICKA Xokeit

- lOnmBbpC 14 EOO[]

2018
‘000 ns.
840

28

30

(45)

19

2017
‘000 ns.
1087
148

45

(67)

853

1213

2018
‘000 ns..
178

116

51

25

20

21

15

10

31
50
12

2017
‘000 ns.
178
197
51
107
25
38
35
16
21
18
18
14
15
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THproBCKUTE B3EMaHMA He CbabpxaT edekTMBHa NuxBa. BCMYKM THProBCKM B3eMaHMs ca 0DEKT Ha
KpeanTeH puck. PbkoBOACTBOTO Ha [IpyXeCTBOTO HE MAEHTU(MUMPA CrieUMdUYeH KpeauTeH pUck, Thit KaTo
THPrOBCKUTE B3EMaHWs C& CLCTOSAT OT rofisAiM Bpoil OTAEMHN KIUEHTH.

ObBesueHeHuTe B3eMaHus ca bunu ABMKUMU TNaBHO OT THProBCKW KIIMEHTW, KOUTO ca UManu (UHaHCOBM
3atpygHenns. Onucanu ca O6€3L{6H8HMT€ Her6I/IpaeMVITe B3EMaHUATa C W3TeKbNl [AaBHOCTEH CpPOK.
/13meHeHuneTo B 06e3ueHKaTa Ha B3eMaHusTa MoXe Aa bbae npeacTaBeHo Nno CneaHns HavmH:

2018 2017

‘000 n.. ‘000 ns.

Canpo kbm 1 sHyapw 67 67
OtnucaHn cymu (Hecbbupaemu) (22) 0
3aryba ot obesLeHka 0 -
BbacTaHoBsBaHe Ha 3aryba ot obesleHka 0 0
Canpo kbm 31 nekemBpu 2018 T. 45 67

3.3 laHbYHM B3emaHus

2018 2017

‘000 nB. ‘000 nB.

[aHbk BbpXy aobaBeHaTa CTOMHOCT 0 485
0 485

3.4 [ipyru B3eMaHus

Ha 20 tonn 2014 r. Bbnrapcka HapogHa H6aHka npeanpue AECTBIA 3a NOCTAaBAHETO Nof creLyaneH Haasop
Ha ,KoprnopatueHa Tbproecka GaHka” ALl (KTB AfLl). Ha 6 Hoemspu 2014 r. BHB oTHe nuueH3a i 3a
M3BbPLIBaHE Ha GaHKkoBa [AEWHOCT 1 B3e pelleHne fa Gbae nogafeHo WckaHe [0 KOMNETEHTHUA Cbf 3a
OTKpWUBaHe Ha NpPOW3BOACTBO NO HecweToATenHocT Ha KT Al Kem 31 pekemspu 2014 r. nputexasaHute
pasnnaijatenHu cmetku Ha [pyxecteoto B KTb A[l ca B pasmep Ha 9 xun. nB. Hama HenocpeacTeeHa
3annaxa oT GrokupaHe Ha [erHOCTTa Ha [IpyKecTBOTO, HUTO 3a W3MbIHEHWE Ha TeKyLMTe (UHAHCOBM
3aibMKEHUs! KbM NapTHLOPY U KOHTPAreHTw.

2018 2017
‘000 ns. ‘000 ns.

HeTtekywu:
lMpeknacuukaums B ,6nokupann napuyHu cpeactsa B KT AL 9 9
ObesLeHka Ha ApyruTe B3emMaHus 9) &)
0 0

Tekywu:

B3semaHnus no cbaebHu cnopose 215 174
lnaTeHn cymu no rapaHumuu 14 14
Opyru 20 21

249 209
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3.5 Mapuynm cpeacTBa

Mapuynu cpeactsa B Hpoit
MapuyHu cpefcTBa NO pasnnallatenHi CMeTKu
[enoauntu

3.6 Pa3axoau 3a 6baewm nepnoam

3acTtpaxoBku
ABoHameHTH
TuxBm NO THProBCKK KpeanuTy

3.6.1 ®uHaHcoBM pa3xoau 3a Gbaelyn Nepruoan - MUXBM NO ThProBCKN KpeauTH

KoHTpareHTu

[33[ ®ectusanHa 2016
[330 3umeH [sopew 2017
[33[ Pecnpom rpyn

Bwx onosecteHoTo B npunoxexue 3.10.1.

3.7 Kanutan

3.7.1 AKunoHepeH KanuTtan

21
2018 2017
‘000 ns. ‘000 nB.
8 14
20 750 11701
2 2
21760 11 717
2018 2017
‘000 nB. ‘000 nB.
5 8
1 1
139% 154
1400 163
2018 2017
‘000 nB. ‘000 n..
464 154
611 0
325 0
1400 154

AKUVMOHEPHMAT KanuTan Ha [IpyxecTBOTO Ce CbCTOM OT OBUKHOBEHY aKLMM C HOMUHANHA CTOMHOCT B pasMep
Ha 1 nB. 3a akuus. Beudku akummM ca ¢ npaBo Ha NonyyaBaHe Ha AMBUAEHT W NUKBUAALMOHEH ASN W
npefcTasnsagart eauH rnac ot OBLoTo cbbpaHue Ha akLMoHepuUTe Ha [JpyXecTBoTo.

Kem 31 nexemspu 2018 roguHa kanutambT Ha [lpyxecTBoTO e B paamep Ha 73 333 750 nesa, pasnpefeneH

B 73 333 750 0BMKHOBEHM NOUMEHHM aKUMM C HOMWHan 1 neB Bcska.

Mpe3 2018 roanHa ¢ npotokon Ne 28-00-14 ot 05.09.2018 roa. Ha eAHONUYHIS COBCTBEHMK U B N3MbIHEHWE
Ha Pewenne Ne 539 ot 21.11.2017 rog. Ha MuUHUCTEPCKN CHBET, KAaNUTambT Ha APYXECTBOTO Ce YBENUYEH
c 6583 145 nesa. Viapaneru ca Hoeu 6 583 145 6pos HOBM aKLWK C HOMUHANHA CTOMHOCT 1 neB BCsKa.
YBENUYEHNETO Ha KanuTana ce W3BbPLUBA YPE3 HemapuyHa BHOCKA, MPEACTaBnsBalla NpaBo Ha
COBCTBEHOCT BbPXY NO3EMIEH UMOT W MpUMeXallyu Crpafy KbM Hero, Haxogsuy ce B rp. Codus, paitoH

CTypeHTCKN.

2018

Bpon akuum

2017

Bpo#n akuyuu
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Bpoit akLmu HambnHO NnaTexu 73333750 66 750 605
- B HA4anoTo Ha roguHara 66 750 605 66 750 605
- eMUTUPaH Npe3 roguHaTa 6 583 145 0
Bpo# akuuu HanbNHO NnaTeHn kbM 31 gekeMBpy 73 333 750 66 750 605

EnHonuuyen cobeTBEHNK Ha akLMOHepHWs kanuTan e Penybnuka Bwnrapus, MUHMCTEpCTBO Ha MnafexTa u
cnopra:

31 nexempu 31 npekemBpn 31 nekemBpn 31 fekemBpM

2018 2018 2017 2017
Bpon akuyuu % Bpow akuum %
MwuH1CTEpCTBO Ha MNagexTa u
cnopTa Ha P. Bbnrapus 73 333750 100 66 750 605 100
73 333750 100 66 750 605 100
3.7.2 3aKoHOBM pe3epBu
Bcuyku cymm ca B ‘000 ns. 3akoHoBM O6uo

pesepBu pesepBu

Canpo kbM 1 aHyapu 2017 T. 38 38
dopmupaHe Ha pesepsu 0 0
Canpgo kbm 31 gekemBpu 2017 1. 38 38
dopmupaHe Ha pe3epsu 0 0
Canpo kbM 31 pekemBpm 2018 r. 38 38

3.8 MpoBu3nm 1 apyru CXogHN 3aabIKeHUs

3agbnxeHusTa KoM nepcoHana u oCUryputenHu 3aabiKeHus, npeactaBeHun B BanaHca ce CbLCTOSAT OT
cnefHUTe nepa.

2018 2017

‘000 ne. ‘000 ne.

3aabMKeHNs Mo HeWanonaBaHu OTNYCKKU Ha nepcoHana 80 70
3afbrmKeHns 3a coumarnHu ocuUrypoBKu 15 13
95 83

3.9 3agbnxeHue KbM eJHONUYHUA COBCTBEHUK NO 3anucaH KanuTan

EAHONMMYHNAT COBCTBEHMK Ha KanuTana Ha pyxecTBoTo ¢ npoTokon 28-00-32 ot 14.12.2018 rog. B3ema
peleHne 3a yBenu4yaBaHe Ha Kanutana Ha ApYXecTBOTO ype3 u3gaBaHe Ha 18 799 067 6post HOBW
MOMMEHHU aKLUMM C HOMWHaNHa CTOMHOCT 1 neB BCsAKa. YBENWYEHWETO Ha KanuTana Ce M3BbpLUBA Bb3
OCHOBa K B u3nbnHeHne Ha PeweHne Ne 874 ot 30.11.2018 roa. Ha MUHUCTEPCKMS CbBET Ype3 NapuyHa
BHocka B pa3mep Ha 18 799 067 nesa. MapuyHata BHOCKa e NMpeBefeHa No pasnnaliartenHara cMeTka Ha
APYXECTBOTO, HO BMMCBAHETO B TbProBCKMS PerucTbp npu AreHuusita no BrnucsaHusaTa e Ha 02.01.2019
roauHa.
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3.10 3agbnxeHUs KbM [OCTaBYMLM

3.10.1 lbnrocpoyHm 3agbKeHUs KbM 4OCTaBYMLM

2018 2017
‘000 ns. ‘000 ne..
- 1330 decTuBanHa 2016 - 3abMKEHUS MO THPrOBCKM KpeaUTY — rmaBHuLa

¥ Nnxea 2090 1528

- A33[] Pecnipom Mpyn - 3aabmKeHUs MO ThProBCKY KDEANTY — FMaBHULA U

nuxea 1640 379

- 13301 3umeH [isopeL| 2017 - 3abKEHNA NO THProBCKM KpeauTn —

rnaBHuLa u nuxea 3010 0
6740 1907

Ha 23.03.2016 ropmHa [ipyxecTsoTo e ckntoumno aorosop ¢ [133[ ,PECMIPOMIPYN” 3a ,MambnHeHue Ha
NHXEHEPWHT Mo A0roBop € rapaHTupaH pesyntat /ECKO forosop/ 3a cnopTeH Komnnekc ,Akagemuka — 4 km.”
n CtyneHTcko obluexuTie — 6ok 3, BX. A, KakTo cbnbTeTBawm CMP, pasnpeaeneru B neT nosuuuu’.
Cpencrsata 3a usnbnHerue Ha noauumst 1, 3 v 4 B pasmep Ha 1217 xun. . 6e3 [AC ce ocurypsisat ot
uambnruTens [133[] ,PECMPOMIPYIT". CpokbT 3a BpbilaHe e 10 roguHu, npu roauiueH npoueHT 7,02 3a
nosuums 3 u 5,46 % 3a nosuumm 1 u 4. CbrNacHo CKMKOYEHO AOMbIHUTENHO crnopasymeHve Ha 06.01.2017
rOAMHa 4aCTW4HO CpefcTBaTa 3a MU3MbiHEHWe Ha nosvuua 2 B pasmep Ha 151 xun. ne. 6e3 O/C ce
ocurypsasat ot usmbnhutens [433[] ,PECMIPOMIPYT" 6e3 ockbnsisaHe , 3a CPoK OT 4 rofauHM..

Ha 13.06.2016 r. ipyxecTtsoTo € ckmiounno gorosop ¢ 33 ,GECTUBANHA 2016” 3a ,MambnHeHve Ha
NHXEHEPUHT Nno A0roBop C rapaHTipaH pesyntat /ECKO pgorosop/ 3a CnopTHa 3ana dectusantHa’. LieHata
3a uambnHerne e 2200 xun. ne. Ges [IC. CpeacTsata 3a MambiHEHMe Ha [OroBopa ce ocurypsisat oT
nsmenHutens 1330 ,GECTUBAIIHA 2016". CpokbT 3a BpblyaHe € 10 roauHu, OcKbnsiBaHeTo € ¢ 638
XWN.NB. NpU rofULIEH NpoLUeHT 5,46 %.

Ha 16.10.2017 r. [ipyxecTBoTo € ckntounno aorosop ¢ 4330 ,3UMEH ABOPEL, 2017" 3a ,M3nbnHeHue Ha
UHXEHEPUHT No A0roBop C rapaHTupaH pesyntat /ECKO porosop/ 3a BbBeXaaHe Ha eHeproedeKTUBHU
Mepku Ha 3umeH [lBopet Ha cnopta”. LieHaTa 3a uanbnHeHne e 2 998 xun. ne. 6e3 A/C. Cpencreara 3a
U3MbITHEHNe Ha porosopa ce ocurypssat oT uanbnnutens [133[ ,3VMEH OBOPEL| 2017". CpokbT 3a
BpbLiaHe e 10 roAnHu, Npu roguLeH NPOLEHT Ha ockbnsiBaHe 5,25 %.

B OtyeTa 3a Npuxov v pasxopm He ca OTpaseHy NPOMEHWTe B CMIPaBEANMBaTa CTOMHOCT Ha AbATOCPOYHNUTE
nacvew, Thit kaTo B 6anaHca Ha [ipyxecTBOTO Te ca 0TpaseHu Mo aMopTU3UpyeMa CTOMHOCT.

3.10.2 KpaTKoCpo4HU 3abIIKEHNs KbM 4OCTaBUYMLM

2018 2017

‘000 ne. ‘000 ne.

- Tonpodbukauust Cocoma Afl 54 0
- YE3 EnekTpo Bbnrapus Af] 2 17

- 133]] ®ecTuBanHa 2016, BK. 3aAbIMKEHNS N0 TbProBCKM KpeauTn —
rNaBHULa 1 NUXBA - KPATKOCPOYHA YacT 284 559
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- 133[] Pecnipom ["pyn, BKN. 3aAbMKEHNS MO TbProBCKM KPEANUTY — rMaBHULa

W NXBa - KPaTKOCPOYHA YacT 200 207

-[133[] 3umeH [1sopey; 2017, BKN. 3a4bIIKEHNS MO THPTOBCKM KPEANUTH —

rMaBHULA M NNXBA - KPATKOCPOYHA YacT 487 0

- Cothwiicka Boaa 8 11

- Opyrw 125 122
1160 322

3.11 Opyrun 3agbmkeHus

3.11.1 lbnrocpoyHm Apyru 3agbimkeHuns

2018 2017
‘000 n.. ‘000 n..

3a[bIKEHNs KbM KOHLIEHAEHTM (KOHLIECUSt BbPXY YacT OT kpanbpexHa

nnaxHa ueuua npu c. Pasga) 0 5
0 5

3.11.2 KpaTkoCpoYHM ApYru 3agbikeHus
2018 2017
‘000 ne.. ‘000 nB..
3agbmKeHNs 32 MECTHU AaHBLW U TakcK 1473 1491
lMonyyeHun Aen03nTW No rapaHLuK OT Haemarenu 176 147
MonyyeHu rapaHyum ot CbBeT Ha AUPEKTOpUTE 18 18
3aabrKeHue KbM nepcoHana 1 2
3abKeHNs 3a CoLManHi OCUrypoBKH 24 21
3agbmkeHns 3a 34paBHU OCHrypPOBKM 8 7
3agbmKeHns 3a JaHbK BbpXy A0OX0ANUTE Ha U3nNdeckuTe nuua 1 20
3agvnxenua no 34AC 22 0
[MonyyeHn cymu nNo rapaHLum 17 17
Opyru 30 0
1770 1723

Mpe3 2018 r. BbB Bpb3ka C HEMMaTeHUTE 3aLbiKEHUATA Ha [IpyXECTBOTO 3@ MECTHW [AaHblLy
Takcu e 0bpa3yBaHO W3MbAHUTENHO AeNno npu YacteH cbaebeH U3MbNHUTEN U e HanoxeHa Bb3bpaHa Ha
cnopteH narep ,Lbpkenoso rHesgo’, ¢ mectoHaxoxaeHue rp. Codus, paitoH ,lMaH4apeso”’, ¢. Mucapen,
s308up ,Mckbp”, mecTHocT ,LLbpkenoso rHesno”.

3.12 ®uHaHcupaHua 1 npuxoau 3a 6bAewWwK nepruoam
3.12.1 ®uHaHcupaHus
CbrnacHo oroBop 3a CbTPYAHUYECTBO, MPUET W yTBbPAEH ¢ mpoTokon Ne 10/26.04.2016 r. Ha OBLnHCKM

cbeeT byprac, mexay ObwwuHa Byprac u Akagemuka 2011 EA[] OTHOCHO NpoekTUpaHe U u3rpaxaaHe Ha
cnoptHa 3ana ,ApeHa” rp. byprac, c¢ nucmo Ne 70-00-483/19.01.2017 r. ca npexBbpneHn M3BbpLLEHUTE
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pa3xopu ot ObwuHa Byprac Ha obiua croitHocT 5 057 xun. ne. C Tasn cyma e 3aBuLLEHa CTONHOCTTE Ha
AbMrOTpaH1Te MaTepuanHu akTuBi B MPOUEC Ha usrpaxpaaHe — sana ,ApeHa” rp. Byprac, Bux Genexka
3.1.

3.12.2 Npuxoau 3a 6baewm nepuoau

2018 2017

‘000 ns. ‘000 ns.

ViHBeCTMUMS OT Bbnrapcka heaepauus no TeHuc 89 200
WHBecTuums ot Akagemuka xum ECON 131 149
220 349

4. NOACHEHWA KbM OTYETA 3A MPUXOAUTE U PA3XOAUTE

4.1 Npuxoam ot npopax6u

2018 2017
‘000 ns. ‘000 nB..
Mpuxoaym ot Haemu 1470 1460
Mpuxoan ot cnopTHa peitHocT 1400 758
[puxoam oT TypucTUYECKa AEHHOCT 12 1
Mpuxoam oT Apyru yenyru 99 18
2981 2247
4.2 [ipyru npuxogm
2018 2017
‘000 ne.. ‘000 ns.
Mpuxoan oT 0besLeTerns 3a nonasaHe 43 39
Mpuxoam oT Apyru aeitHocTy 0 1
43 40
4.3 Pa3xoay 3a cypoBuHwm, Marepuanu U BLHIWHK yenyru
4.3.1 Paaxoau 3a cypoBuHM 1 marepuanu
2018 2017
‘000 n.. ‘000 ns.
EnekTpoeHeprus (601) (648)
TonnoeHeprus (254) (180)
Boaa (154) (103)
KoHcymartuam (36) (34)
lopuBo (14) (17)
XUrueHHn matepuani (13) (6)
Apyrv (83) (147)

(1155) (1135)
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4.3.2 Paaxoau 3a BBLHIUHW yCnyru

ABoHameHTHa noaapbXKa
[laHbK HeaBWKUMI UMOTH
Takca butosu oTnagbLy
[paxpgaHcku [orosopu
TeKyLn PEeMOHTH

OxpaHa

KoHcynTaHTCKku ycnyru
3acTpaxoBku

TenedoHHM W NOLLEHCKMN YCnyrk
Takem

TpaHcnopTHK ycnyri
[pyru

4.4 Pa3xoau 3a nepcoHana

PasxoauTte 3a Bb3HarpaxaeHust Ha nepcoHana BKMoYBar.

Pa3xoau 3a 3annatu
Pa3xoau 3a coumanHu OCUrypoBKy
Pa3xopau 3a nepcoHana

4.5 [lpyru pasxoam

HeycTolku 3a 3abaBeHO NnalaHe Ha TbProBCki 3a4bIKEHNS
Ob6esLeHeHn B3eMaHus
Komanauposku

Lipyrw

4.6 Pa3xoau 3a nuxeu

CneaHuTe cymu ca BKMo4eH B OTyeTa 3a NpUXoAv 1 pasxoau 3a nepuopa:

Pasxoau 3a nuxBu CBbp3aHu C:
- DaHKoBY 3aemu

- TbProBCKW KpeauTh

Pasxoau 3a nuxeu

26
2018 2017
‘000 nB. ‘000 nB..
(103) (170)
(100) (100)
(83) (84)
(100) (122)
(42) (256)
(71) (47)
(66) (37)
(7) (12)
(10) (10)
(15) (25)
(7) (6)
(205) (195)
(809) (1064)
2018 2017
‘000 nB.. ‘000 nB..
(1100) (1031)
(202) (182)
(1302) (1213)
2018 2017
‘000 nB. ‘000 ns..
(12) (12)
(16) -
(8) (79)
(4) (87)
(40) (178)
2018 2017
‘000 nB. ‘000 ne..
0 (9)
(215) (39)
(215) (48)
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4.7 ipyru comHaHCOBM NpUXoaM U pa3xoam

2018 2017
‘000 nB. ‘000 ns.

Apyr1 dimHaHCOBM NPUXOAM CBBP3aHM C:
- HEYCTOWKW NO AOTOBOPH 3 0

Apyrvu huHaHcoBM pasxoamn CBbLP3aHM C:
- BaHKOBM TaKCK U KOMUCUOHHM (6) 2)

4.8 Pa3xoau 3a gaHbLM

OvaksaHuTe pasxofy 3a AaHbLy, 6a3upaHy Ha edekTUBHaTa AaHb4Ha cTaBka B pasmep Ha 10% (2018 r.:
10%) n peicTBUTENHO NpU3HATUTE AaHBLYHKTE pasxoam B OTyeTa 3a NpUXoAK 1 pasxoan morat aa Gbaar
NpeaCcTaBeHu KakTo cneasa:

2018 2017

‘000 nB.. ‘000 ne..

3ary6a 3a nep1ogia npean AaHbLK (797) (1 636)
[aHbyHa cTaBka 10% 10%
OvakBaH pa3xop 3a AaHbK 79 164

basucHa [laHbueH  BasucHa [aHbyeH

cyma eexT cyma edekT
npu 10% npn 10%

YBenuueHus Ha (pUHaHCOBMA Pe3ynTaT 3a AaHbYHM
yenm (404) (40) (384) (38)
Hamanenns Ha thuHaHCoBUS pesynTaT 3a AaHbYHM
uenu 509 51 404 40
Tekyw pa3xoA 3a AaHbUM BbPXY A0X0Aa 0 0
HenpusHar nanb4eH akTuB ot 3ary6a 3a
npeHacsHe 90 166
Mpuxop/(pa3xon) 3a AaHBLK, HETHO (12) 41
CueTosAL ce oT:
TekyL pa3xog 3a AaHbk 0 0
Mpuxoaw/(pa3xozm) NO OTCPOUHEHM fAAHBYHYM aKTUBH
Unn nacusm: (12) 4

BuxTe nosicHenne 3.2 no oTHOLLEHWe Ha OTCPOYEHUTE [aHbYHWU aKTUBKU U NacuBw.

Beuuku 0TCpOYEHM AaHbYHM aKTUBI Ca BKMIOYEHW B GanaHca ¢ M3KIYeHre Ha AaHbYHUA aKTUB, CBbP3aH
ChC 3arybu 3a npexacaHe. Kbm 31 aekemspu 2018 r. [pyxecTsoTo He e NPU3HaNo OTCPOYEH AaHbYEH aKTUB
BbpXy 3arybara cv 3a npeHacsiHe, nopaan cnassaHe Ha MpuHUMNA Ha npeanasnuBoCT M U3UCKBAHWATA Ha
CC 12 ,[aHbuym oT nevyanGara’ OTCPOYEHU AaHBYHM aKkTvBmM, Aa ce npusHasaT CamO MpU OYakBaHe 3a
AOCTaTb4HM AaHBYHM nevandbu B Gbaewjeto. PLKOBOACTBOTO Ha [ApYXECTBOTO npuema 3a npaBuIHO
OTCPO“EHHS aKTUB BbPXY 3arybata Aa Gbae camo onosecTeH. Cymata Ha HENPU3HATUS JaHbYEH aKTUB KbM
31 nexemspu 2018 r. e B pasvep Ha 90 xun. nesa (kbm 31 fekemspu 2017 r. 166 xun. nesa).
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5. CAENKKW CbC CBBbP3AHU NTULIA

CB'bp3aHI/ITe nmua Ha ,u,pyx(eCTBOTO BKIKO4YBaT COGCTBeHMLMTe, KINHOYOB YNpaBlieHCKXU nepcoHan, nu apyru
Oonucanu no-gony.

TpaH3aKLmunTe CbC CBbP3aHM ML He Ca U3BbLPLUBAHW MpW CNeLnanHu YCIOBUA 1 HUKAKBM rapaHLun He ca
Bunn NpeaoCTaBaHN UNK NOMyYaBaHu.

5.1 Caenku ¢ KNYOB ynpaBneHCKN nNepcoHan

2018 2017
‘000 nB.. ‘000 nB..

KpaTkocpoyHu BbaHarpaxaeHus
- pa3xoau 3a 3annaru 73 76
- pa3xoau 3a CcoLmarnHu OCUrypoBKM 6 6

6. YCJIOBHW AKTUBU U YCIIOBHU NACUBH

Paznuynm rapaHuun 1 npaeBHN UCKOBE Ca OTMNPaBEHN KbM ﬂp)/)KeCTBOTO npes roguHaTa. PbKOBOACTBOTO Ha
ﬂpy)KeCTBOTO CYuTa, Y€ OTnpaBeHUTe UCKOBE Ca HEeOCHOBATENHW M Ye BEpPOATHOCTTa Te Aa Aosefat Ao
U3UCKBaHe 3a ypexzaaHeTo um e marnka. Tasu npeLeHKa Ha PbKOBOACTBOTO € noakpeneHa OT CTaHOBULLETO
Ha HE3aBUCUM NpaBeH KOHCYNTaHT.

7. NONUTUKA HA PbKOBOACTBOTO MO OTHOLWIEHUE YNPABNEHWUE HA PUCKA

[leiHocTTa Ha [lpyxecTBOTO Cb3aasa NPeanocTaBkil 3a U3NaraHeTo Ha BanyTeH, KPEAUTEH W NIUXBEH PUCK.
Bbnpeku ToBa [IpyecTBOTO He M3non3ea (PUHAHCOBU MHCTPYMEHTU 3a HaMansBaHeTo Ha (hUHaHCOBUTE
PUCKOBE.

7.1 KpeauteH puck

erAMTHMﬂT puUCK npeacrtaensABa PUCKBbT AafeH KOHTpareHT Oa He 3annatu 3agb/MKEHUMETO CU KbM
ﬂp}/)KeCTBOTO. D,py»(eCTBOTO € W3NOoXeHa Ha TO3M PUCK BbB BPb3KA C Pa3NUYHK (bVIHaHCOBVI WHCTPYMEHTH,
KaTo Hanp. npy nNpefoctaBaHETO Ha 3aeMu, Bb3HUKBAHE Ha B3EMaHWA OT KIWMEHTW, [OenosupaHe Ha
cpencrtea, MHBECTULUK B O6I‘IVII'8L[I/1M u apyrn. snaraHeTo Ha ﬂp)/)KeCTBOTO Ha KpeaAuTeH PUCK e orpaHin4yeHo
A0 pasmMepa Ha BanaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBH, NPU3HATKU B Kpasd Ha OTHETHNA Nepuoa.

Mo oTHOLWeHWE Ha TbProBCKNTE U APYrn B3eMaHua ﬂpy)KeCTBOTO HE € U3NOXEHO Ha 3Ha4YnuTeneH kpeauTeH
PUCK KbM HWUTO €AMH KOHTpareHT WM KbM rpyna OT KOHTpareHTW, KOUTO MMaT CXOOHU XapaKTepuCTUKW.
T'pr'OBCKVITe B3eMaHua ce CbCTOAT OT ronam 6p0[;1 KIMEHTU B pasnn4yHn NHOYCTPUK U reorpacbcxw obnactw.
Ha 6asata Ha NCTOPUYECKM NOKasaTenu, PbKOBOACTBOTO CHWTA, Ye KpedWTHaTa OLeHKa Ha TbproBCKW
B3E€MaHWA, KOUTO He Ca C U3TEeKbN Nafjex, e ,ao6pa.

KpeauTHUAT pUCK OTHOCHO Mapu 1 Napu4yHW eKBUBANEHTW, CPELACTBA HA MapudHWUA nasap, HeobesneyeHu
obnuraunm u AepuBaTMBHN (PUHAHCOBM MHCTPYMEHTM CE CHMTA 3@ HECLLUECTBEH, Thil KATO KOHTpareHTUTe ca
BaHku ¢ foBpa penyTaLms v BUCOKA BbHLIHA OLEHKa Ha KPEAUTHIS PEMTHH.
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7.2 JluxBeH puck

nxBeHuaT puck NpepcTaBnsBa pUCKbLT CTOMHOCTTA Ha NMXBOHOCHWTE 3aeMM Ha [lpyXecTBOTO Aa Bapupa
BCMEACTBME Ha NPOMEHI Ha Na3apHuTe NINXBEHW NPOLEHTU. [TUXBEHUTE 3aeMu, KaKTO ca OnucaHu B benexka
3.9, BKMKOYBAT MOMyYEH 3aeM C PUKCUPaH NUXBEH MPOLIEHT 1 Nopaau ToBa [JpyXecTBOTO He € M3NOKEHO Ha
NUXBEH PHCK.

7.3 IlukBuaeH puck

JIMKBUAHWAT pUCK NpefcTaBnsBa pUCKLT [IpYXECTBOTO fJa He MOXe fa Moracu CBOWUTE 3afbIKEHus.
[pyxecTBoTO nocpelya HyxauTe Cu OT NUKBWAHW CPEACTBA, KaTO BHUMATENHO Creau nnallaHusTta no
rnoracuTesnHuTe niaHoBe Ha AbIrocpoyHUTE (UHAHCOBM 3aAbIDKEHWS, KAKTO M BXOASLMTE U U3XOAALLM
Mapu4HK MoToLW, Bb3HMKBALM B XOAa Ha ornepaTuBHaTa AENHOCT. HyxauTe OT NWUKBWAHM CPeacTBa ce
CNEefiAT 3a pasnniH BpEMEBU Nepuoan - eXeaHEBHO W eXeCeAMUYHO, kakTo W Ha 6asata Ha 30-AHeBHM
NpOrHo3n. Hyxaute OT NUKBMAHW CPEACTBa B AbArocpodeH nna - 3a nepwogu ot 180 u 360 axu, ce
ONpefienaT MeceyHo. HyxauTe oT napuyHW CPpeacTBa Ce CPaBHABAT CbC 3aeMUTE Ha pasnonoxXeHue, 3a Aa
ObAar ycTaHOBEHW U3NULWIBLM Mnu AeduumuTi. To3u aHanua onpeaens Aanu 3aemuTe Ha pasnosoXeHME L
ca AoCTaTbyHI, 3a Aa NOKPUAT HyXauTe Ha [ipykecTBOTO 3a nepuosa.

[lpyecTBOTO AbPXW Mapu B Opoit U NYGNMYHO TbpryBaHi LEHHU KHWUXE, 3@ Aa Nocpella NUKBUOHUTE CH
Hyxam 3a nepvogm Ao 30 aHW. CpeacTea 3a AbATOCPOUHUTE NUKBUAHM HYXAM CE OCUTypsiBaT Ype3 3aemu B
CbOTBETHIS pa3Mep M YBENMYEHUE Ha aKLIMOHEPHUS KanuTan OT CTpaHa Ha eaHONMYHUA COBCTBEHUK.

8. CBHbBUTUA HACTBNUNKU CNEL NATATA HA OTYETA

Ha 02.01.2019 roguHa e BnucaHo B TbProBCKUS PErUCTbP YBENMYEHWETO Ha KanuTana Ha ApYXecTBOTO OT
€[JHONMUYHMSA COBCTBEHMK Ype3 napuyHa BHOcka B pasmep Ha 18 799 067 nesa. W3nanenn ca 18 799 067
Oposi HOBM MOWMEHHM aKUMM C HOMWHANMHa CTOMHOCT 1 neB Bcska. KanutambT Ha [PYXECTBOTO KbM
02.01.2019 rop. e 92 133 xun. ns..

Ha 30 sHyapu 2019 r. eqHONMYHMAT COBCTBEHUK Ha KanuTana npuema NpoMeHu B CbhcTaBa Ha CbBeTa Ha
AvpekTopute Ha [pyxectBoTo. OcBOBOAEH € U3MbAHUTENHUS AUPEKTOP U YneH Ha CbBeTa Ha AMpekTopuTe
- Bopuc KameHos Tofopos v e n3dpaH HOB YneH Ha CbBeTa Ha AMPEKTOPUTE U HOB U3MBAHUTENEH AUPEKTOP
- Ennana BamuHosa LUnnkoseHcka. MpomsiHaTa e BnucaHa B ThproBckust peructsbp Ha 22.02.2019 .

3a nepuopa cnep aarata, KbM KOSITO € CbCTaBeH (DMHAHCOBUAT OTYET A0 AaTaTta Ha nybnukyBaHeTo My, He
Ca HaCTBLNUAM APYrv BaXHU M/MNM 3HAYUTENHM 33 AEHHOCTTa Ha NPEANPUATUETO HEKOPUTMPaLLN CONUTMS,
HEONOBECTSABAHETO Ha KOUTO G1 NOBAMANO 3a BAPHOTO W YECTHO NPEACTABAHE Ha (DUHAHCOBUTE OTHYETH.

9. OAOBPEHUE HA rOAULLIHAA ®UHAHCOB OTYET

OuHaHcoBuAT ot4eT kbm 31\ aexkemepu 2018 roguHa (BKNKOYMTENHO CpPaBHUTE
of06peH 1 npuet o1 CbBeTa Ha aupektopute Ha 09 mai 2019 roauHa.

CwcraBuTen: UanbnHuTeneH Anpektop: /../ /) i,



