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CO®HSA TEX MAPK All [ +W§OFIA
OTYET 3A ®HHAHCOBOTO CBhCTOSAHHE ’k.__.,,'\‘_'j:'”““
KoM 31 mapt 2019 it
(BcuukH cyMn €a B XHIAZH NIEBA, OCBEH aKO He € YNOMEHATO APYro)
Kum Kum

beaexku 31.03.2019 31.12.2018
AKTHUBH
Herteryius akTHen
HMuBecTHUHOHHH HMOTH 3 87,961 89,283
Hmothn, MaltHKHK 1 cbopaskeHHA 3 3,918 4,987
ObopynpaHe B Mpolec Ha W3rpaxaaHe 3 1,819 1,905
Hematepuannu aktusu 4 71 81
Pasxonu 3a 6vaewu neproay 7 815 869
O0mo HeTeKYHIH AKTHBH 94,584 97,125
Tekymn akTnen
TBproBeckH H ApYrH BieMaHuA 5 1,028 604
Orcpouenn JaHbuHU aKTHBH 21 8 9
Pa3xonw 3a 6baewm nepHoau 7 48 10
[MapuuHu cpeacTsa H NapHyHH EKBUBATIEHTH 8 3,118 2,799
0010 TeKyIH AKTHBH 4,202 3,422
OBINO AKTHUBH 98,786 100,547
COBCTBEH KAIINTAJ U ITIACHBH
Cobcrsen RanuTan
OcHoBeH kanuTan 9 64,761 64,761
Pe3zepeu 627 627
Henokpura 3aryGa (13,956) {12,272)
Obwo codcrBel KanHTAN 51,432 53,116
Herekyutit nacusu
Tbproecku K ApYry 3abIIAEHNA 10 248 129
[Mpuxoaum 3a 6vaewn nepuoan 13 33,300 34,251
Oduo HerekymH nacHsn 33,548 34,380
Texymn nacueu
TbproBCkH W ApyrH 3afbiKeHHs 10 2,656 2,044
JaHbyHu 3aaBNHKeEHHA 6 126 3
[onyuesH THProRCKH THXBOHOCHH 3aeMH 12 5,000 5,000
Mpuxoaw 3a 6vaewm nepuoam 13 6,024 6,004
Q0mo TeKymA nAcHBH 13,806 13,051
O6mo nacuBu 47,354 47,431
OBUIO COBCTBEN KAIMUTAJI U IACHBH 98,786 100,547

Ipeacrasnsapai; ~..
dvd 4,
Tonop Mnanenos - k, [ ‘Q&“\
] . .
by &
CueraBuTen: : 9,\
°%

Hereauna exos ; .
<& O"J




CO®UA TEX NAPK ALl

OTHET 3A MNEYAJBATA HJIH 3AT'YBATA W APYFHS BCEOEXBATEH J0X0/[

3a TpumMecedeH nephoa, npukmousail Ha 31 mapT 2019
(Bcuuxn cymMH ca B XHIAIH JIEBA, OCBCH KO He € YIIOMEHATO APYro)
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3a TpHMeceueH nepnoa, NIPHKIIOYBAI Ha 31

MapT Benexku 2019 2018
Fleuan®u u 3aryGH OT CAENKH C HMOTH 14

OnepaTtuBna aeiinoct

lMpuxoau ot HaeMu 375 230
Paszxonu 3a Matepuani, CypoBUHH M KOHCYMATHBH 15 3) (1)
Pazxosu 33 BHWHH yenyry 16 (257) (305)
Pa3xoau 3a amopTH3zaumn 17 (2,899) (2,673)
Pazxoau, cebp3alu ¢ nepcoHana 18 (242) (245)
Pazxoau 3a MECTHH JaHBUH B TAKCH (101) (17
Pa3xoau 3a uNeHCKH BHOC - (416)
Apyru pasxoauw/npuxoan {(HeTHO) 19 (12) 17
Peaynrar oT onepaTHBHATA JefiHOCT (3,139) (3,310)
[Mpuxoau ot dpuxancupanus no OI1 20.1 1,501 1,971
(DHHAHCOBH TIPUXOAH 20.1 2 -
(dHHAHCOBH pa3XxoaH 20.2 (47) (46)
P®uHAHCOBH NpHX0oAH (HeTHO) 1,456 1,925
3ary6a npean panbus {1,683) (1,585)
[Npuxon/pa3xon oT AaHbK BLPXY AOXOAHTE 21 - -
3ary0a/neyanda 3a nepuoaga (1,683) (1,585)
Jpyr BceobxBateH 1OXOA, HETHO OT AAHBLM -
O6m BeeofixgaTen Apxon (1,683) (1,585)

Ipencragnasar:
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COQUA TEX NAPK ALl

OTHYET 3A MPOMEHHUTE B COGCTBEHHA KATTUTAN

3a TpHMeceyeH Nepnoa, npumousai Ha 31 mapt 2019
(Bcuuku cyMH ca B XHWAAAH JIEBA, OCBEH aKO HE € YNOMEHATO IPYro)

Canno kbM | anyapu 2018

®opmupane doun ,,Peseppu™
3ary6a 3a neprona

Jpyr BceobxBaTeH ajoxon
O0b1u0 BceobXBaTeH BOX0N

Canao kbem 31 ackemspn 2018

(Oopmupase doun ,,Pezepen®
3aryba 3a nepuoaa

Jpyr BceoGxBaTeH noxon
O6uwo rceobxBaTeH noxon

Caano xbm 31 mapr 2019

[Mpeacrasnasaw: | {
Tonop Mnagenos /.

(_‘

Chcrasuren:
Hetenuna [eHoba

OcHoBsen doun  Harpynau
KanuTan .PezepBu” a 3arvba Obwo
64,761 - (14,569) 50,192
- 627 {627) -
- - (3,345) (3,345)
- 627 (3,972) {3,345)
64,761 627 (12,272) 53,116
- {1,683) (1,683)
- (1,683) (1,683)
64,761 627 (13,955) 51,433
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CODOUSA TEX ITAPK ALl

OTYET 3A NTAPHUYHHTE NOTOLH

3a Tpumeceqen nepion, npuxmousam Ha 31 mapr 2019

(BcHuky cyMil ca B XHAADH JIEBA, OCBEH AKO HE € YIIOMEeHaTo Apyro)

3a TpHMeceyeH nepHoA, NpHKMIouUBam Ha 31 mapr

Benexkn 2019 2018
NAPHYHH [TOTOLM OT ONIEPATHBHA
JEHHOCT
[NocTbMieHHs OT KOHTPAreHTH 685 353
[nawaHus KbM KOHTPAareHTH {(931) {(657)
[Inawanus 3a nepcoHan ¥ COLMANHO OCHIYPABaHE, HETHO {165) (294)
[naTeH KopnopaTHBEH NaHbK 3) 3)
Itnaten JUIC (netno) - (42)
[TnawaHua no rapaHuUMK, HETHO 171 (99)
HeTnn nap#4Hs NOTOHH OT ONEPATHBHATA AEHHOCT (243) (742)
HNAPHYHHK IIOTOI OT HHBECTHITMOHHA
JEHHOCT
lNMokynxka Ha AbAroTpaiiHi aKTHBH (5) (&)
HeTnn napuyuHy nNoTouH 32 HHBECTHIIHOHHATA AeliHOCT (5) 9
0
HAPHYHH TOTOLHN OT PHHAHCOBA
JEUHOCT
[TnaTteHu THXBY U TAKCH NO 3aeMH (45)
MocTunnenuns or OneparusHa nporpama 612 214
Hernn napuuHy NOTOLK 0T (PHHAHCOBA ACiiHOCT 567 214
HeTHo H3MeHeHHe Ha NAPHYHHTE CPEACTBA H NapHUHHTE
€KBHBANEHTH 319 (5337
[Mapuunn cpeacTea ¥ NapHUHK eKBHBaNEHTH Ha | auyapu 2,799 4,988
O6meo napaunu cpeafyBa H eKBHBAJIEHTH KM 31 mapT 8 3,118 4,451
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COOHUA TEX TTAPK AJ,

NOACHUTEJAHH BEJAEXKKH

3a TpumeceueH neprog, npukmoysa Ha 31 mapt 2019

(BcHyxH cyMH €a B XHNALH JieBa, OCBEH aKo HEe € YNOMEHATO ApYro)

1. Kopnoparuena nudopmauns

Codun Tex Flapk AN (,.JpyxecTBoTo™) € ApyxkecTBo cbe cepanuiie B Buarapus. Bnucauno s Twproeekis
persctsp npu AreHunsa no snucsadHksta ¢ EMK 202099976 u anpec wa ynpasnenne: Codus, Gyn.
»Llapurpancko woce™ 111K, Curaacto npaBho-opraHH3aLHoHHaTa My (hopMa e akUHOHEPHO LPYKECTBO Che
100% anpiasto yyactve B kanutana. OCHOBHUAT NpeaAMET Ha AeiiHOCT ¢ H3rpakaaHe, yNpasieHHe H palBHTHE
HA HAYHHO-TeXHOAOTHYHH NapKoBe H Ipyra Nnpo-HHOBATHBHA HHpacTpyKTYpa.

2.1.5a3a 3a HIrOTBAIHE

To3u ¢uHaHcoB oTHET € WITOTBEH B CLOTBETCTBHE ¢ MekAyHapoAHHTE CTAHNAPTH 33 (MHAHCOBO OTUMTAHE
(MC®0), npuern ot Esponeiickns Cuios (EC).

PHHAHCOBHAT OTHET € NpeAcTaneH B GbJrapck ieBa W BCHYKH CTONHOCTH €3 3aKphrieHn Ao Hafi-Biiusknte
xinana Gwirapek nesa (XUl JIB.), OCBEH aKO € YNOMEHATO Apyro.

Hznaenenne 3a cLOTBETCTBHE

®unancosuar otyet Ha ,,Codma Tex lMapk™ AJl e u3roTsen B CLOTBETCTBHE ¢ MexayHapoAHHTe CTAHAAPTH 33
dunancoso otuntane (MCPO), mpaneHn or ChBeTa NO MEKAYHAPOAHN C4eTOBOAHK cTanpapti (CMCC) w
passcHEHNATa 3a TAXHOTO Npunarade, winaaen ot Komutera 3a pasacHenue va MCOO (KPMCQO), npuetn
ot Esponeiickua cwios (EC) u npunoxumn B PenyBanka Buirapua.

3a Tekywms otueted nepuon JpyxecTBOTO € NHPHENO BCHYKH HOBH H/HMH PEBH3HPAHN CTAHAGpPTH M
paiacHenns, uijajend ot Chiera no Mewaynapoaun cuetosoaHu cranzapty (CMCC) n mpueru ot
Komucuara, koHTo ca yMecTHi 3a HeropaTta AeliHocT

2.2. lNpomenn B cYETOBOAHUTE NOANTHKH i ONOBECTABAHNA

Cmandapmu u pasacnenun, uzdadenu om CMCC, Kowmo éce one e ca 81e1ii 8 cuna

[o-nony ca npeAcTaBeHH NyGNHKYBAHUTE CTAHAAPTH, KOWTO BCE OLUE HE Ca BNENIH B CWIA H HE ¢a NMPHIGIKEHH
no-paHo ot JpyRecTsOTO KbM JaTaTa Ha HacTOALNA (unancos otdyer. OnosecTeHa € BCAKA U3BECTHA HAH
palyMHo onpeneauma HudopMaums, Heobxoanma 33 oleHABaHE HA BLIMOKHHA edeKT OT npHNaraHeTo Ha
Hosonpuetute M®CO Bbpxy duHaHCOBHTE OTHETH B NepHOAa HA MbPBOHAYANHOTO npimarane. Topa ce ouaksa
Ja CTaHe, KOraTo CTAHAApPTHTE BIA3AT B CHNE.

KM natata Ha v3nasane 3a ofo0pABaHE HA TO3IN (PMHAHCOB OTHET CNEAHHTE CTAHOAPTH H H3IMEHEHHA KbM
CLUIECTBYBALILH CTAKAAPTH M pa3acHeHns ca widazeHu oT CbBeTa 32 MemkAyHAPOLKH CHETOBOAHH CTAHAAPTH
{CMCC), Ho Bce OLlIe He ca BNe3NH B CHna:

* MC®O 16 ,Jlusunr” - npver ot EC Ha 31 oxtomspu 2017 r. (B cuna 3a TOOMIIHR NEpHORM,
3anouBainM Ha win cnen 1 anyapn 2019 r.);

o  Hamenenne B MCDO 9  DiHancoBy HHCTpyMeHTH” - [Ipenaniawanns ¢ HeraTHBHA KOMMeHcalus -
{npuet ot EC na 22 mapr 2018 r., B cuna 3a roAHIHH NepHOAN, 3amiouBami cied | anyapu 2019 r.);

»  KPMC®O 23 ,HecurypHocT, CBbp3aHa ¢ AaHBYHI TPETHPAHHA HAa AaHBUH BbPXY Noxona“ - (puer ot
EC na 23 oxtomspu 2018 r., B chna 3a rogHiuH# nepHoaH ot 1 auyapn 2019 r.);

e  Hiamenenun B MCC 19 ,,Jloxoan Ha HaeTH nuua” — HiMeHelHe, ChbKpallaBaHe WK ypexaaHe Ha nnaHa
- (B crna 3a roanwxy nepuozty ot 1 aHyapu 2019 r. He e npuet ot EK);

e [Ipomend B KoHuenTyanuwata pamka 3a ()HHAHCOBO OT4MTaHe (B CitNa 32 FOAMIUHK nepuoan or |
AHyapu 2020 r.);



COO®HUA TEX NMAPK Al
NMOACHUTEJHH BEJEXKKH
3a TpuMeceyveH nepuo, NpuknoyBaw Ha 31 mapr 2019
(Bcmkn CyMu ca B XHAAAH eBa, OCBEH aKO HE € YNOMEHaTO Apyro)
s  MC®O 17 ,3acTpaxoBateilu forosopu” - (B CiIa 3a roaMLIHA NEPHOJM, 3aNOMBAWK Ha UAN cnex |
auyapy 2021 r. He e npuet ot EK);

®  H3menenns 8 MCPO 3 “Buanec komBunaunn™ - (B cHna 3a rOQHIIHM AEpPHOON, 3aNOYBAUIH HA HIH
cnen | anyapu 2020 r., He e npuer ot EK).

C MC®O 16 e ¢ H3uAN0 NPOMEHEHA KOHLENUHATA H BbBEKAA 3HAYHTEIHH NPOMEHH B OTYHTAHETO HA AM3HHCY
ocofeHo OT CTpana Ha NH3HHrOMony4atenute. BuBexkiaa HOBW NMPHHLMIIK 33 NpUIHABAHE, MIMEPBAHE H
npeicTaRiHe HA JIHIUHTH C UEN MO-AOCTOBEPHO NPEHCTAaBAHE HA TedW chenkd. CTaHapThT e 3aMeHM
IeiicTeamma a0 T03H MoMmeHT craHaapt MCC 17 Jlusnwr”, KPMCPO 4 ,Onpeaensve nanu aaaeHo
cnopasyMenue cbabp#&a JH3HHCY, TIKP-15 ,OnepatuBen nu3unr - crumyan” W [KP-27 ,OuensaBaHe Ha
CbOLPKAHHETO HA OMepalli, BKMIOYBAILK npasHata GopMa Ha JH3HHTY. BoaewMaAT NpUHUNN HA HOBHA
CTAHAAPT € BBLBEKAAHETC HA EOHOTHNEH MONEN HAa CHETOBOAHO TpPETHPaHe Ha JWIMHIKTE MpH
JIU3HHrOMOJYMaTEHTE 38 BCHYKH SIN3HHIOBY JOTOBOPH C MPOALIKHTENHOCT OT noseye oT |2 Meceua, kato e
€€ NPH3HABA aKkTHB ,,NPaBo Ha NoJ3eaHe”, kOHTO IWe ce aMopTH3Npa 33 NepHoaa Ha JOroBOpa, M PECTIEKTHBHO,
e ce OTYMTA 3anbAXEHHETO No Tean porosopn. Cernacio MCDO 16 3a aorosop, kolito € HAH ChObpka
JIH3HHF, CE CHHTA A0TOBOP, KOMTO NMPeaoCTaBA NPAROTO 338 KOHTPOA BbPXY MON3BAHETO HA AKTHBA 34 OMpeNenen
MepHoA OT Bpeme cpewy Bb3varpakaenve, CMCC e Bkmounn npaeo Ha H3GOp 33 HAKOHM KPAaTKOCPO4MH
NU3HHCH W JIH3WHFH H2 MANOLUEHHM AKTHEH, KAaTO TOBA M3KMIOHMEHHE MOME Aa (ble MPUIMKESHO CaMo OT
JIM3HHIONONYYATENHTE.

B nonunHenne, MCPO 16 u3lCKBa OT JIHIMHTONOMYHATENUTE H JNH3HHIOAATENUTE A2 NPABAT MO-NOapoGHKM
onosecTABaHUA cnpamo tean no MCC 17.

Jpy:KecTBOTO wie aHanu3npa U oueHu eheKTHTE OT MPHEMAHETO Ha TO3H CTAHAAPT M MIMEHEHHATA B APYrHTE
CTAHAAPTi BLPpXY OBAEWIHTE CH hHHAHCOBH OTHETH.

2.3. CamecTseHIt cHETOBOANN NPELEHKH, NPUGANINTEIHH OUEHKN H NPEANO0HEHHA

H3rorssaHeTo Ha PHHAHCOBUA OTHET HANara PLKOBOACTBOTO 1@ HATNPABH NPEUSHKH, NPUONHIHTENHI OUCHKH Y
HPENANOIOKEHHA, KOUTO BIMAAT BLPXY CTOHHOCTTA Ha OTYETEHUTE AKTHBM H NACHBH, H OMNOBECTABAHETO HA
YCIOBHH NACHBH KbM Kpas HAa OTYETHHA [EPHOA, KAKTO W BbPXY OTHETEHHTE NPHXOON H Pa3xoaH 3a nepuoaa.
INMpuGAKINTENHUTE OUEHKH M MPEANOAGKEHHS CC OCHOBABAT HA HCTOPHYECKHA ONHT M (AKTOpPH, KOMTO ce
cyuTar 3a npwiokumi. HelficTauTensure pesyntaTtH MOraT aa ce paiHuyaBaT OT Te3H MpeAnCHoWeHHs.
OUEHKHTE H NPEANOAOKEHNATA C& NPETNEKIAT TEKYLIO.

2.4. QOoobiwente B CLINECTBEHHTE CYCTOROANH MOJHTHKH

OTunTade B Hya&KNEeCTpaHHa BANYTA

(DUHAHCOBUAT OTHET € npeAcTaped B ObArapckl AeBa, KOATO ¢ yHKUMOHAAHATA BANYTa M BATyTaTa Ha
npejcrassHe Ha [lpywectBoto. Chenkure B8 Uy:KAECTPaHHA BalyTa NLPBOHAYANHO CE OTMHTAT BbE
dynkunonannata BanyTa no OOMEHHHA Kype Ha AaTara Ha claenkata. MoOHeTapHUTE aKTHBH M MACHBH,
ACHOMHHNPAHH B YYKOECTPaHH) BanyTH Cce MpeHsuMcisBaT BLB (YHKUHOHANHATA BAAYTA KbM Kpas Ha
OTYETHHA NEPHOL NO IAKMOYHTENHHA oOMeHeH ikypc Ha Bunrapcka Hapoaua Bawka 3a nocnennus pafoten nen
OT roawHata. BCcHYKH KYpPCOBH pasiMkH ce NPHIHABAT B OT4eTa 3a BceoGXBatHWA HoXod. HemoHetapuute
AKTHBH M NacHBH, KOWTO Ce OLEHABAT NO HCTOPHHECKA UEHA HAa Mpuao0uBaHe B 4YXIECTpPaHHA BanyTa, ce
APEHIUUCAABAT BLB (IYHKLUHOHANHATA BanyTa Mo OOMEHHHA Kypc KbM [0aTaTa Ha NbLPBOHAYANHATA cAeAKa
(npugo6usane).

HeBecTHUHOHHN HMOTH, MALWHHH H CLO[FbAREHHR

AKTMBH Ce OTMHTAT KaTO MallMHH ¢ CbOPBLKEHHA, KOrato OTTOBAPAT HA Kputepunte va MCC 16 3a
npH3HaBaHe H MMaT ueHa Ha nipumobusane paBHAa WiH no-BHcoka of 700 ne. MMoTwTe, mMawmHute o
CBOPBKEHHATA CE OTHHTAT NO WeHa Ha NpuaoGHBaHe, HaManeHa ¢ HATPYNMAHHTE aMOPTH3ALUHH U HATPYNAHHTE
3ary6u ot ofesuenka. Llenata Ha nprooGHBaHe BIUIOMBA U Pa3xolM 33 NONMAHA HA YACTH OT MALIMHHTE W
CLOPBHEHUATA, KOTATO Te3H paixoad GLAar HIBLPIWEHH H NPH YCROBME, Ye OTrOBApAT HA KPHTEPHHTE 3a



CO®UA TEX MAPK AL

NOACHUTEJHHU BEJNEXKKH

3a TpHMeceueH NepHOA, NpHKMouBawt Ha 31 mapr 2019

{BcHukH cyMit ca B XHNALK NeBa, OCBEH aK0 He € YIIOMEHATO APYTo)

NpH3HaBaHE Ha ALATOTPaeH MaTepuaneH akTHB. [IpH HIBBLPIBAKE HA PA3X0aH 33 OCHOBEH NPErNe] HA MaLIHHA
W/ WK ChopLIKEHHE, Te Ce BKNIOYBAT B GanaHcoBaTta cTOMHOCT HA CbOTBETHHS aKTHB KATO PAa3XOAN 33 NOAMAHE,
NPH YCNOBie, e OTrOBapAT HA KPHTEPHUTE 3a NPHIHABAHE HA NLATOTPAEH MaTepHaneH akTHB. BeHuKkM apyry
pa3xonw 3a peMOHT ¥ MOAAPBKKA CE NpH3HaBat B neyanbara wan 3aryGara B nepHoAa, B KOIITO ¢4 HIBBPILEHH.

HMmoT, Mawiiia HAN CHOPbIKEHHe C¢ OTMICBa NpH NpoaakGata My WK KOTaTO He CE OMaKBaT HUKAKBH Gbaeuy
HKOHOMMHYECKH H3r0AH OT HEroBOTO M3NO/3BaHE HAN NpH ocBoboxaaBake ot wero. MeyanGure wau 3aryGure,
BbIHMKBAILK NPH OTMHCBAHETO HA aKTHBAa (NPENCTABAABAWH pa3NHKATA MEWIdy HETHHTE MOCTLIJIEHHS OT
npoaaxGara, ako MMa TakuBa, H OajaHCcOBaTa CTOMHOCT Ha aKTWBA), c& BKAIOMBAT B OTHETA 3@ BCeoOXBATHHSA
JOXO0J, KOraTo akTHBLT ObhIe OTMHCAH.

Avopnniaifin

AMOpTHCic':I.UHHTC ce H3unchaBar Ha 0asa Ha nuHeitHns MeTon 3a CpOKa Ha NOoJIEIHHA KHBOT HA AKTHBITE. 3eMHTE
H aKTHBUTE B NPOLEC HA N3rpaxIaHe HE ce aMOPTH3HpAT,

[None3HnaT :kHBOT Ha HMOTHTE, MAWWHHHTE H CLOPLKEHUATA € ONpedeneH, KaKTo clieasa:

loannn
HHBECTHUMOHHH UMOTH 25
Mawmnny /koMmmoTpH 1 nepHdepHH ycTpoiicTea 2
ApToMoONIN 10
Odmc ob3aBexcnate 3

AKTHBHTE C€ aMOPTI3IHPAT OT MOMEHTA, B KoiTO C& HANHYHIL B NPEANPHATHETO, HA MACTOTO H B CLCTORHIETO,
HEOGXOIHMM 33 eKCMNoATAUHATA HM, MO HAYHHZ NpeABUAEH OT PbKOBOACTBOTO. B Kpas Ha Bcaka ¢mHancoBa
roAHHA, Ce H3IBBLPLUMBA NPerfiield Ha NONE3HHA WHBOT K NPIIAraHMTE METOAN HAa amopTh3aund. [Mpomenute B
OYaKBAHHA NMOJE3EH HHBOT WKW MOEN HAa KOHCYMHpaHe Ha ObIEWNTe HKOHOMHUECKN W3rOOM OT akTHBITE ce
OTYHTAT Ype3 MNPOMAHA HA AMOPTH3ALUNOHHWA CPOK JWIH METOA W e TPEeTHpaT Kato npoMmsaHa B
npubANIKHTENNTE CUETOBOAHN OUEHKH. PaixoinTe 3a aMOPTHIAUMA HA MMOTH, MAlIMHH i CLOPLKEHHA Ce
kinacHuuUpar no TAXHata (yHKUMA B OTueTa 3a newyanGarta wan 3aryBara v apyrus mceoGxBaTeH noxoa,
cwoOpasHo H3non3BaHeTo (ApeAHa3HA4EeHIIETO) HA aKTHBA.

Karo unsectHunoHHH HMOTH certacho MCC 40 ce oTuntat 3eMi W/HIN crpaan, H/WNH HacTH OT crpanHl, KOMTO
Ce NbpHaT NMO-CKOPO € LUEA nony4yasaHe Ha MNPUXOAH OT HAEM WAN 33 YBENH4ABAHE CTOMHOCTTA Ha KANUTANA, HITH
u 3a aeete. Hmot, kolito ce H3arpa:;xiaa HiIH pa:ipaﬁoma 3a ObOeuI0 HINON3BaHE KATO MHBECTHLHOHEH HMOT,
CBILO CE OTHUHTA KATO HHBECTHUMOHEH MMOT. MHBECTHUHOHEH MMOT ce NpH3HaBEa Karto aKkTHB, caMO Korarto e
BEPOATHO ObaemuTe HKOHOMHYECKH H3MOH 1a ce nonyuyart B NPEANPHATHETO H LIEHATa MY Ha IIPHJIOGHBEHE Ia
MOX€E a CE€ OUEHH NOCTOREPHO.
I'lpexm:pnﬁue OT WIH KbM HHBECTHUHOHEH HWMOT Ce NMpaBAT, caMO KOraTo HMa NpoMAHA B H3NON3IBAHETO HA
aKTHBa, KOATO MOKe 1a Obae AokazaHa upes.
L 3anotBaHe Ha H3NON3BaHe OT CTpaHa Ha co0cTBeHHKa - 3a NMpPEXBLPIAAHE OT HHBECTHUHOHEH HMOT B
H3MOA3BaH OT cocTBEHHKE HMOT;
& 3ano4yBaHe Ha pazpaﬁoTnaHe c uen nponamﬁa - 338 DNPEXBBPAAHE OT HHBECTHUHOHEH HMOT B
MAaTepHAAHH 3anacH;
L I'(']JEIF[ Ha H3NOJIBAHETO OT codCTReHHKa - 3a NPEXBLPJIARE OT H3NON3BAH OT cofcTBeHNHKa HMOT B
HHBECTHUNOHEH HMOT,
HAH
. 3anotBaHE Ha ONEpaTHBEH AHIHHI KbM Apyra CTpaHa - 33 NpPeXBLPAAHE OT MaTepHaneH 3anac B
HHBECTHUHOHEH HMOT;

HHBECTHUHMOHHITE HMOTH CE OLEHABAT MHbPBOHAYANHO N0 UEHa Ha MpuaobHBaHe, KOATO BKIOUBA H pa3xoauTe
no cAenkarta 3a npuaodusane cbriacHo MCC 40. Cnes mupeoHauaiHOTO NPHIHABAHE HHBECTHUNOHHITE HMOTH
CE OTHHTAT NO MOAENA HA LeHaTa Ha npuiaoGneake. OuendBar ce No LeHa Ha Npuoo0HBaHE HAMAIEHA C BCHUKH
HaTpynaHKk aMOpTH3aLHK H 3arybn ot obesueHka. Chea MbPBOHAYANHOTO IPHIHABAHE HHBECTHLHOHHUTE HMOTH
Ce OLEHABAT B ChOTRETCTBHE C H3HckBaHuAT2 Ha MCC 16 3a To3x moaen.

MHuBecTHUHOHHKHTE HMOTH Ce OTNHCcBaT Npu ocsofomnasave /mpoAakbGa WIM NPH BCTbMBAaHE BbB (YHHAHCOB
NH3MHR, WK, KoraTe TpalHo ce H3BapAT oT ynotpeda v oT TAXHOTO ocRo0OKIABHE He Ce OMakBa HHKaKBa
6baewma nkoHoMHuecka niroga. Ilpn onpenenste wa natata Ha OcBoOO#IaBaHe 3a HHBECTHUHOHEH HMOT ce

6
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npunarat xputepuute 8B MCC 18 3a npussaBave Ha npuxoa ot npogaxba HAa CTOKHM WK ce B3eMa nog
BHHMaHHE CbOTBETHOTO ykazaHue B fonbaAneHneto kbM MCC [8. MCC 17 ce npunara npn ocsofownasaune
upe3 BCTHABAHE BLB (MHAHCOB JIM3IHHT WK Npi npoaaxGa c ofpaten nusur. TMeuanGure u zaryGure o
uiBakaaHe ot ynorpeba win ocsoboiaasave of WHBECTHLUHOHEH HMOT, ce OFPELEAAT KaTo PaiilKa MewIy
HETHHTE NOCTBINIEHHA OT ocBofoXaaBaseTo 1 GanalicoBaTa cyMa Ha akTHBA M Ce MpH3IHAaBar B nevanbata wian
3arybara 3a nepnoja Ha u3BaxaaHe oT ynotpeba unn ocsobrcaapane, oceeH ako MCC 17 He wanckea Opyro npu
nponax0a c obpateH JIU3MHT.

OGE.':'“EHI\‘G HA UHBECIMUNUONIY MO, MARIURT I ChOPDHCEHTIR

Cornacko n3nckpaHHaTa Ha MCC 36 xbM Kpas Ha OTMETHHA MEPHOA CE NpaBM MpeLeHKa JaNif ChLIECTBYBAT
HHIOHKaLHY, 4e CTOMHOCTTA HA HHBECTHUHOHHHTE UMOTH € obe3ueHeHa. B cnyl{aﬂ Ha TakHBa HHAHKaLHH ce
H3IYKHCNABA BL3ICTAHORUMATA CTOMHOCT Ha HHBECTHUHOHHHTE HMOTH H Ce onpeneyn 3ary6aTa OT o0e3ueHka,

Hema'repu A4/THH aKTHBH

IpeAnpHATHETO OTYHTA Pa3rPaHHYHMHTE HEMapHYHH akTHBH Oe3 dusHyecka cyBcTaHLUMA KaTo HEMATEPHAIHY
AKTUBM, KOIATO OTrOBapAT Ha ONpeleNEHHETO Ha HEMATEpHafdeH aKTHB W KPWTePHMTE 3a TpH3HaBaHe,
topmynnpann B MCC 38. HemaTepHaner akTHB Ce IDH3HABA, 8KO € BEPOATHO, Ye NPEANPHATHETO e NOAYYH
ouaxpaHyTe ObACIUN HKOHOMHYECKH MOA3K, KOHTO Ca CBBHP3aHH C aKTHB W cTOAHOCTTA Ha akTHBEa MOXe na Ohae
onpejeneHa HaaewxaHo. [1bpBoHatanHO HeMaTepHANHUTE aKTHEH ce OTYHTAT 110 LUeHa Ha npuoobusane. Llenarta
Ha npuaobHBaHe Ha OTAEAHO NpHAOGNT HeMaTepHalleH akTHE ce onpelens ceraacHo MCC 38 u prmousa:
-NOKYNHATA LEHA, BHOCHHTE MHTA H HEBLICTAHOBHMHTE AAHBLUH BLPXY MOKYINKATA, THPrOBCKHTE OTCTBIKH M
pabaTti ce npucnaaar;

]

-BCAKAKBH CAbP3aHH Pa3Xo[H 3a NOAroTOBKATA Ha AKTHEA 33 HEFOBOTO OMAKBAHO H3NO/I3BAHE;

Llenata sa npunoGHeaHe Ha HemaTepHaneH aKTHB, NPUIOGHT B 3aMAHA C HENAPHYEH AKTHB CE HIMEpBa no
CrpaBeanyBa CTOlHOCT, OCBEH AKO:

-pa3meniaTa 1efiHoCT HAMA THPIOBCKA CLILHOCT;

WIH

-CMpaBeNHBaTa CTONIHOCT HMTO Ha NOJYYEHHS AKTHB, HHTO H& NaNEHHA aKTHB, Mowe na Obhde H3IMEpeHa
HAIEWANO,

[TpuAOOHTHAT aKTWB Ce W3IMEpBa MO TO3H HAa4iH, JOPH aKo NMPeANPHATHETO HE Mome Hezabamuo na oTnHie
JaneHus akTHB. AKO NpHaobGHTHAT akTHB He € OUEHEH MO CNPaBeAnHBa CTOIHOCT, HEroBaTA LUEHA Ha
npuaobusane ce Himepsa no GanaHcosaTta cTORHOCT HA DaneHuA aKTHB,

Llenata #a npunoGisane Wa BLTpPelIHOCL3NadeH HemaTepuaneH aktus cwbrnacho MCC 38 e Herosara
cefecToliHocT, BRIOYRaNIa CyMaTa Ha pa3xodHTe, HaMpaBeHH OT AaTaTa, HA KOATO HEMATEPHANHHAT aKTHB €
OTrOBOPHA 3a MbPBH ITHT HA KPHTEPHHTE 3a NPHIHABAHE,

HemaTtephanHute akTHBH ce OTYMTAT clie] IpHAOGHBaHETO NO UeHa Ha npuaoGHBaHe, HAMANeHa ¢ HATPYNnaHaTa
aMOopTH3aUHA W HaTpyDaky 3arybu ot obesuenka.

[IpeAnpHATHETO CUEHABA AaNH NONE3IHUAT HKHBOT Ha HEMATEPNANEH AKTHB € OFPaHKYEH HIIM HEOTPaHHYEH H aKo
€ OrpPaHHYeH CE ONPENena NONEIHHA KHBOT HA AKTHBA MAH NONE3HHA HBOT HAa MPOH3IBOACTBEHHTE WIH CXOLHH
€OHHHLH, CHCTARAABAULH TOIH AKTHB.

HemaTepianeH akTHB €& pa3rnekaa KaTo HMALL HEOTpaHH4eH MOJe3eH XHUBOT, KoraTo Ha 0a3aTta Ha aHanu3 Ha
CLOTBETHHTE (aKTOpH, He ChINECTBYBA NPEABHMAHMO OrpaHH4eHie 33 NepHoaa, pe3 KONTO ce 04MaKBa aKTHBBT
[a reHepHpa HETHY NAPHYHH NOTOUH 33 NPEXMPHATHETO.

HemarepianHuTe akTHBH C OrpaHH4eH MONE3eH KUBOT CE AMOPTH3WPAT, & HEMATEPHANHITE AKTMBH ¢
HEOTpaHHYEeH MOJEIEH WHBOT He ce aMopTHIupar. HematepnanHuTe akTHBH, KOWTO NOANEKAT HA aMOPTH3ALMHA,
ce AMOPTH3IMPAT NO AHHEHHHA METOA 32 CPOKA Ha OMpeleNieHHA MONE3CH MHBOT. AMOPTHIAUHATA 3anousa,
KOTaTo aKTHBLT € HA PasnoNoKeHHE 32 NON3BaHe, T.e. Korato Toil € Ha MACTOTO M B ChCTOAHHETO, HeobxoaAHMO
3a cnocoGHocTTa My Aa paboTH No HaYMH, OYaKBaH OT PLKOBOACTBOTO. AMOPTH3AUWATA CE NIPeKpaTaBa Ha no-
paHnata or ABETE NATH:

-natara, Ha KOATO &KTHBLT € KnacHpHUHpaH KaTo Ibp#aH 3a npojamba (MAH BIOMEH B rpynara 3a
oceobo¥naBakne, KOATO € XbpwaHa 3a nponaxba) B chotBeTcTBHE ¢ MCDO 5

HIH

- AaTaTa, Ha KOATO aKTHBBT € OTMHCAH.

CPCHHHHT MNONE3E€H *KHBOT, B NOAHHH, 32 OCHOBHHTE IrPYMNH aMOPTH3IHPYEMH HEMATEPHAIHH aKTHBH €, KaKTOo
cneasa:
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Ipyna TFoanuu
IMporpamun npoaykTH 5

Obesyenxa na nevamepuatni Ovaz0mpaini axmuey

CrvraacHo wiucksaunsta va MCC 36 KbM Kpas Ha OTMETHHMA NepHOA ceé NPABH NpeueHKa AaNM ChILeCTBYRaT
HHJUKALMM, Ye CTORNOCTTa Ha HeMaTepHaiHHTe awaroTpaiHu akTueW e ofesueHewa. B caywail va TakuBa
HHJUKAUNK Ce H3YHCAABA BLICTAHOBIMATA CTONHOCT KA AKTHBHTE M ce onpeneis 3arybaTa oT oGesuenka.

diinancosn HHCTPYMEHTH

MC®O 9 Dunancogu uncmpysenmu ONPeNeNs WIHCKBAHNATA 33 NPH3HABAHE W OUEHABAHE HA (GHHAHCOBH
AKTHBH, (HHAHCOBH JANBIKEHHA | HAKOH JOroBOpPH 3a NOKynKa wii npofaxfa Ha duxancosn akTueu. To3u
ctpanaapt samens MCC 39 Punancoeu uncmpysmenmu: npusiaeane u oyenseane,

Knacughuxayus — drunancoen axmuan

MC®O 9 ceanpixa HOB NOAX0A 32 KAacHKaUns H oUeHsBaHE HA (PHHAHCOBY AKTHBH, KOWTO OTpaiaea GuaHec
MOZENa, No KOfTo ce yNpaBassaT aKTHEWTE H XAPaKTEPHCTHRHUTE HA TEXHUTE NapudHU NOTOLUH.

MC®O 9 pirmousa 3 OCHOBHH KaTeropuu 3a nacHukauus wa QHHaHCOBHTE AKTHBH: OTYMTAHH MO
aMopTH3HpyeMa CTOMHOCT, 4pel cnpasenanusa ctoliHoctT B apyr sceobxeaten moxona (CCHBI) u upes
cnpasennnsa croiinoct B nevanbata unn 3aryBara (CCI13). CranaapTeT enHMHHUpA cbliecTByBawnTe B MCC
39 kateropuu ObpHkaHH 10 ITANEK, KPEAUTH U BICMAHHA, U Ha pa3noioxkeHne 3a nponaxba.

Covraacno MC@O 9, nepusatweH, BHEAPEHH B 1OrOBOPH, KbIETO NMPHEMHHAT AKTHB € (IHHAHCOB AKTHB B
obXBaTa Ha CTAMIAPTa, HUKOra He ce pasienaT. Bumecto ToBa, xuOpHAHHAT QMHAHCOB HHCTPYMEHT KaTo UANC
ce oueHABa 3a KnacHpHKaLHA,

®UHAHCOBHTE aKTHBH Ha IIPY)KECTBOTO BKNIOYBAT NAPHYHH CPEACTBA, KPATKOCPOYHH AENO3HTH, ThPrOBCKH H
Hpyry B3¢eMaHHA,

Obezyenka na punancosy Grnien 4 GRNgU NO 602080D

MCDO 9 3amectsa monena ,BbiinkHany 3aryou” B MCC 39 ¢ npocnekTHBHO OpHEHTHPaHHA MOAEN Ha
nouakBaHa kpemirHa 3aryBa® (OK3). Toma we u3uckea 3vaunTenna cy0eKkTHBHA MpeueHka 3a TOBA, Kak
npomeHnTe B HkoHoMuuecknTe daxtopu Bausay Ha OK3, kounro we Gbaar onpeneneHs Ha Oasata Ha
AHANHINPAHE HA BEPOATHOCTHTE 34 TAXHOTO HACThNBaHE,

HosuaT Moaen na obe3ueHKa Lie Ce NpiJara 3a aKTHBY MO JOroBOPH H 33 (PHHAHCOBH aKTHBH, OTUHTAHH M0
aMopTH3upaHa cTeiiHOCT HNi NO cpaBeAnnBa CTOMHOCT B Apyr BceoOXBaTeH NOXOA.

Jpy#ecTBOTO NpHiara HOBHA CTAHAAPT Ha JATATA HA BNH3ZHETO MY B cina - 1 siyapu 2018 roanua, xato HAMa
1a NPEeH3UHCNABA CPAaBHITENHATA HHOPMALIIA.

Llenta Ha n3uckeannATa 3a ofejueHka e aa Obaar nmpi3HaTH ouaxBaHH 3ary0u 33 UENHA CPOK HA BCHUKH
¢mHaHcoBi HHCTpyMenTH. CbrnacHo naparpad b 5.5.35 3a Te3n Biematis ce OUCHARA KOPEKTHE 3a 3arylu B
pa3mep, PaBeH Ha OMBKBAHMTE KPEOMTHH 3arybH 3a Uenns CpoK Ha HHCTpyMeHTa. OuakBaHHTe KpeAHTHH 3aryGu
No TLProBCKH BIEMaHHA ce HIYHCNABAT, KATO CE H3MOA3BA ClIeAHATa MATPILA HA MPOBH3HpaHe:

OuakBaH NPOLEHT HA
IMpocpoune
Heu3nkJaHeHHe
Bea npocpouue 1%
Jo 30 pun 2%
Han 30 no 90 anu 3%
Har 90 nuy 1o | roanna 20%
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Haz 1 roanua 100 % |

l'lapulmu CpeacTBa H mapH4Hl eKBHBAJICHTH

Mapuuuute cpencrea M NapHuHHTE EKBHBANICHTH B OTYETA 33 (PMHAHCOBOTO CHLCTORHME BKMIOYBAT NAPHHHH
cpencrea no 6aHKOBU CMETKH, B GPOAt W KPaTKOCPOYHI1 AENOINTH C MbPBOHAUANEH NAAEK OT TPH HIH NO-MANKO
Meceua.

MNapruHHTe eXBHBAIEHTH €& KPaTKOCPOYHH, BHCOKONMHKBHOHH HHBECTHLHH, KOHTO ca JIecHO ofpbiuaeMi B

KOHKPETHH NAPHYHN CYMH H CbABLPXKAT HEIHAMUTENEH PHCK OT MPOMAHA B CTOMHOCTTA HM.

Hanose u ydacTHa

Bcnuk HHBECTHUMH ILPBOHAUANHO C€ NPH3HABAT NO LEHa Ha npunoGueaye. [IpeANPHATHETO NPY3HABA A0XOAA
OT MHBECTHUHATE €AHHCTBEHO A0 CTENEHTA, B KOATO TO NMOMYHABA PasfpefielecHus 0T HATPynaHHTe nedantu Ha
NPEeANPHATHETO, B KOETO € HHBECTHPAHO, BL3HWKHAAW cnen narata Ha npuaoGusadeto. Tlomyuenu
pasnpejeneHun, HAABUINABALIH Te3W nMewanbu, ce pa3rfekIaT KaTO BL3CTAHOBABAHE HA HHBECTHUWNTA W CE
NpHIHABAT KATO HAManeHHe Ha ueHaTa Ha npuaoGuBaHe (cefecToHHOCTTA) HA HHRECTHLIMATA.

HupecTHUMHTE B THUIEPHY W ACOLHHPAHH NPEANPUATHS Ce OTYHTAT U MPEACTABAT NO UeHa Ha npuaoGupane,
HusecTniMiTe, KONTO HE ca KNACH(HUUMPAHH KATO MHBECTHUMH B OBLLIEPHH M GCOUMKPAHH MPEANPHATHS, ce
OTYHTAT NO CNpaBennxsa cTORHOCT, KnacudHUMpanH kaTo HIHAHCOBH aKTHBH Ha PA3NONONKEHHE 3a Npojaxta.
B cnyuaute, B KOHTO HHBECTHUHHTE €A B KalHTANOBH HHCTPYMEHTH , KOHTO HAMAT KOTHPAHA Ma3apHa LeHa Ha
aKTHBEH Masap M 4WATO CIPAaBEAIHBA LEHA HE MOME fla Ce OnpeaenH HAJeXOHO Ceé OTUHTAT M0 LEHA Ha
npunobueaHe.

KPEIIIITII, TLProBCKH U APYIH BIeMaHNA

KaTo kpenuti 1 BieMaHHs ce &nacuiuumpaT (PHHAHCOBH aKTHBH, BLb3HHKHAIH OT OHPEKTHO NpPEAOCTARAHE Ha
CTOKH, YCAYTH, NapH AN NApHYHH eKBHBANICHTH (TBPrOBCKH BleMaHis W kpeantn). Kpemirure u Biemanusta,
KOHTO ¢a ¢ (JUKCHpaH Nanex €& OTYHTAT MO AMOPTH3IHPAHATa UM CTOitHoCT. KpeaHTHTE i B3EMAHHATA, KOHTO Ca
6e3 duxcnpan nagew, ce oTuuTar no cebecrtofinoct. [lpeannateHnTe pa3Ixofu, KOMTO KacaaT CIenBALIN
OTHETHH TIEPHOIM, €€ NPEACTABAT KATO ABAHCORO NpeBeleHH CyMM HA AOCTABYHUM H CE BKIIOUBAT B
ThProBCKNHTE B3EMaHHA.

Jlam,uu 38 BbICTAHOBABANE

Hanbunte 3a BH3CTAHOBABAHE HE MPOH3THYAT OT JOrOBOPHI B3@HMOOTHOILEHHWA, HE ce KiacHHUMpaT &
kateropHiTte $uHaHCOBY akTHBH, Te BrIKOUBAT:

- CYMHTE Ha BBH3CTAHOBMMHTE HaHbUM BLPXY JOX0Ia BB BpL3ka ¢ obnaraemara nevanfa/sary0a 3a nepiona
TNATEHH CYMH 33 TEKYLW H NPEeAXOAeH NePHOL, NPEeBHLIABALIH OLKHMHTE CYMH;

- CYMHTE Ha JaHBYEH KPEIHT 33 BL3CTAHOBABAHE H MPHXBALMAHE CAE] Kpas HAa OTHETHUA NEPHON H ILIaTEeHH
CYMH 32 TeKyIIl H NPeIXONeH NePHOJ, NPEBHILABAIH JLIKHMHTE CYMH 32 IPYTH AaHbLY,

Tekywnte JaHbYHH AKTHBH 32 TEKYLLHA W MPEAXOAHH NEPHOIN CE OUEHABAT M0 CYMaTa, KOSTO ce OuaKea lia Ob-
e BL3CTaHOBEHa OT BAHBYHUTE OPraHH NPH NPHIAraHe Ha JaHbYHH CTABKH 1 AAHBMHH 3aKOHN, NefiCTBAILM HAN

OYaKBaHH 0a BJIA3AT B CHJIA KbM KpaA Ha OTHETHHA NEpPHOA,

@®uHaHcoB HacHBY ~ KJ'IaCIIq)IlKﬂUIIH

MC®O 9 3anasea B ronama wacT chilecTBYBaulnTe H3uckeauus 8 MCC 39 orsocHo knacHdukaunsara Ha
(hHHAHCOBHTE NAacHBH.
Cwraaco MCC 39, obaue, BcH4KH NMpOMEHH HA CNpaBReANHBUTE cTOHHOCTH Ha 3aXBLJIKEHHSA, HIMEPBAHM MO
CCI13 ce otyuraT B newanbn u 3aryGn, goxato cnopea MC®@O 9 npomeHute B cripapeannsuTe CTOHOCTH
OCHOBHO CE MPEACTABAT KAKTO CNeABa:

® [pOMAHATa Ha CNpaBelIMBatTa CTOHHOCT, KOATO € B PeIyNTaT HA NPOMEHHTE B KPeOWTHWA PHCK Ha

3agbmkeHUeTo ce otuuTat B B/
e  BCAKa OCTAHANIA NPOMAHA B CMpaBeAnHBata cTofiHoCT ce npeAcTass B heyanGu u 3aryGn.
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THpProseky H APYTH 3AALIGKEHHA H KPeIUTH

Kpenut, TbprosckH H OpYrH 3a0bAMKEHHA ca (PUHAHCOBM MacHBH BLIHMKHAIM OT IUPEKTHO TOJyvaBaBe Ha
CTOKH, YCAYTH, NApH KIH NAPHYHI EKBUBATEHTH OT KpeauToph. Clea MbpPBOHAYANHOTO NPH3HEBAHE KPEAHTHTE
H ThProOBCKMTE JaNBAKEHHATA, KOHTO ca Oe3 HKCHpaH Nagex, ce OTHHTAT MO OleHeHaTa MpH npuacGHBaHeTo
HM cTofinocT. Kpeanture W 3aibiReHnATd, KOMTO ca C (JMKCHPaH Maaek, ce OTYHTAT N0 aMOPTH3IUPAHATA HM
CTOHHOCT.

JaHbHHH 3a0bJAKEeHHS

TexkylHTe AaHBYHH 3AMBNKEHHA Ha NPEANPHATHETO HE TPON3THYAT OT JAOTOBOPHH B3AHMOOTHOLIEHHS H HE ce
knacu¢uuupat kato ¢duHaHCOsK Nacusy, Te BKNOYBAT:

- TEKYIUHA BaHBK BbPXY A0X0/A 33 TEKYUHA H NPeAX0AHH NEPHOLH H CE MPUIHABA KaTO NACHB A0 CTENEHTA, RO
KOATO He & NjaTeH;

= TeRYLLH 3AXbNKEHHA 32 JaHBUH CbIIACHO APYTH AQHBYHH JAKOHH.

TexywnTe NansyHH NACHBY 33 TEKYLUHA i NPEIXOMHI NEPHOAY CE OLEHABAT MO CYMAaTa, KOATO Ce OUAKBA 118 G-
Ae MnateHa HA aHbLYHHTE OpraHl Npd NPHAAraHe Ha JaHbYHH CTABKH M AGHBYHH 38KOHH, NeficTBAIUM KbM
Kpas Ha OTYETHHA NEPHOA.

Be3pb3melinn epeacTRa, NPeAcCTABEHH OT KbpP/KABATA

BeisbiMesmHH CpeACTBa, MpejocTaBeHH OT AbpwaBata cwrnacHo MCC 20, ca nomowl or ObpxasaTa
(npaBnTENCTBOTO, ABPABHUTE AreHUNWH M OpP. NOACOHH OpraHH, KOHTO MOraT Aa ObLAAT MECTHH, HAUMOHANHH
IWIH MEKAYHAPOAHH) NoA dopMaTa Ha NPEXBLPIAHE HA PECYPCH KbM MPERNPHUATHETO B 3aMAHA HA MUHANOC WITH
Oblelo cbOTBETCTBHE € ONMpEAe/ieHH YCJIOBHA N0 OTHOLIEHHE HA OTNEPaTHBHUTE AeHHOCTH HA NpPEANPHATHETO.
Te usknwoupaT HOpMH HA NPaBUTENCTBEHA TOMOLL, KOHTO HE MOraT B paMKHTE Ha pasyMHOTO na Obaar
OCTOHHOCTEHN H CHEJKH C IbpKABATA, KOKTO He Morar na 0bLAaT pasrpaHHYeHH OT HOPMAJIHWTE TLPrOBCKH
CHOENKH Ha NPeAnpHATHETO.

Be3pbamesaHi cpecTBa, CEbP3aHI C aKTHEH, ca Ge3pb3Me3AHH CPeACcTBa, TPelOCTABEH OT IbPKABATA, YHETO
OCHOBHO YCNIOBHE €, Ye MPeANPHATHETO, OTrOBApALIO HA YCAOBHATA 32 MONYYAaBAHETO WM CrNeABa Aa 3aKynH,
ch3nane WiH No Apyr HauHH Ja npuacGHe 1bAroTpalivy aKTHBMH.

be3pb3iMelanu CpeacTsa CBLPIAHH C NPHXOAH, Ca Geapb3amesnnn CpeacTea, MNpeaocTaBeHH OT IObpiKaBsara,
pa3NHuHH OT OHE3H, CBBP3aHH C AKTHBH.

be3pnimelaHn CpeacTBa ApelOoCTaBEHH OT AbpiKaBaTa C€ NPEACTABAT KaTO NPHX0AH 3 GbaewH NEpHOAH, KOHTO
CE NPH3HABAT Ha MPHXOO CHCTEMATHYHO H PallHOHAIHO 3a CPOKa Ha NOAE3IHHA KHBOT HA aKTHBA.

Geasn3MesaHu CpeAcTBa NpeaocTaseHH OT AbpiKasaTa, CBLbPaHH € NPHXOOH Ce NPEACTABAT KaTo MPpUXOAH 3a
GuaewH NEpHOAH, KOHTO C€ MPH3HABAT HA MNpHXO0A B MOMEHTa, B kofito ce NMPH3HABAT pa3lxoanure, 3a
NMOKPHBAHETO Ha KOHTO Ca NMOJIYYEHH.

3aabaeHHA KbM MepcoHANA H MPOBNH3HHA 38 ALJATOCPOYHN A0X0AH HA NEPCOHANS

JagbiKeHHATa KbM NIepCoHana BKIIOYBAT 3aIBJKEHHA HA TIPEANPHATHETO MO NOBOA HA MHHAR TPYA, NONOWEH
OT HRETHA NEpcoHan M CbOTBETHHTE OCHIYDHTENHH BHOCKH, KOHTO C& HINCKBAT OT 3AKOHOAATENCTROTO.
Cwrnacuo n3ucksaHuata Ha MCC 19 ce BrmouBaT W HaYNCNEHWTE KPaTKOCPOYHH NOXOAM Ha NepcoHana
NPoH3X0J HEMON3BAHH OTAYCKH Ha MEPCOHANA W HauHchennte Ha Hala Ha nelficTaalliuTe CTAaBKi 32 OCHrypasaHe
OCHTYPHTEJIHH BHOCKH BBPXY Ted noxoad. Hauncnasar ce npoBH3MH 3a ABATOCPOYHH JAOXOAH Ha NepcoHana,
NpeaCTABEHU NO CTOHHOCT OT aKTiOEpCKa oueHka. ChIacHO M3HUCKBAHHATA HA MPHIOHKHMOTO 3aKOHOATESCTRO
3a 3a0aseHy MIaUAaHHA KbM NIEPCOHANA CE HAUHCAABAT IMXBH B PA3MEp HA 3aKOHOBATA JIHXBA.

Ounancos HHCTPYMERTH

MUHAHCOB MHCTDYMEHT € BCeKH OOrosop, KoiTo nopawkna (HHAHCOB akTWB 3a AAJeHO NpeRnpuiTHE M
dHHAHCOR NAcHB N KamuTanos HHCTPYMEHT, 3a Apyro npeanpuatHe. TlpeanpuATHeTo ApH3HABA (HHAHCOB
akTHs unW ¢muancos nacke B DanaHca, KOraTte cTasa CTpaHa N0 NOTOBOPHUTE YCIOBMA Ha (HHAHCOB
HHCTpYMeHT. (DHHAHCOBITE aKTHBN N NACHBH C& KAACHPHUKPAT CbrAACHO H3KCKkBaHUATAa Ha MCPO 9.



COOHSA TEXTIAPK AJ]

NOACHHUTEJHH BEJIEXKKH

3a TpumeceteH nepuon, npHiootsaw Ha 31 MapT 2019

(BcnukH cymi ca B XMAALH NeBa, OCBEH KO He € YNOMEHATO Opyro)
Matepnasuu 3anacu

MNpeanpuatieto npunara MCC 2 3a oTyHTale Ha MaTepHARHUTE 3anacH. MaTepuanHuTe 3anacy ce oUEHABAT No
no-HKcKaTa ot ceGecToiiHocTTa WK HETHATA peanH3IHpyeMa CTONHOCT.

CefecroitHocTta Ha MaTepHaNHHTE 3aMaci NpeACTABNABA CYMaTa OT BCHYKH PaixoAd N0 3aKynyBaHeTo,
npepa6oTkara, KAKTO W APYrH Pa3Xxofi, HAaNpaBeHH BhB BPb3IKA C AOCTABAHETO MM AQ CETAIIHOTO CLCTOAHME M
MECTONOJIOWEHHE,

PasxoauTe no 3aKynysaHe Ha MaTEPHAIHUTE 3aNacH BKIIOYBAT: MOKYMHATA LEHA, BHOCHHTE MUTa H APYrH
HEBBL3CTAHOBHMH J1aHbLH, TPAHCMOPTHHTE pPasxodH M OP., KOWTO AHMPEKTHO MOTaT 0a CE OTHecaT KbM
npunoG1BaHETO HAa CTOKHTE, MaTepHaiMTe W YCTyrute. Tbprosckute oTcTunkH, paGatu u opyri moaoGHn
KOMMOHEHTH CE NPHCMANAT NpH ONpeienaHe HAa NokynHaTta cToiiHocT. Pasxoaure 3a npepaGoTka BRMOYBAT
NpPeKH Pa3xoiH W CHCTEMATHYHO HAYHC/IABAHN NOCTOAHHH H NPOMEHAHBH 001N Pa3XoaH, KOHTO CE APAaBAT NPH
npepaboTaaHe Ha MATEpHAJIMTE B rOTOBA APOAYKUMA. [TpomernnBiTe 00l pa3xoau Ce pasnpeneist 3a BCska
NpoH3BeAeHa eAHHIUA Ha §a3a Ha peanHOTO HINO3BaHE HAa MPON3BOACTBEHHTE MOLLHOCTH,

MNocTonnuknTe 00WKM pa3xonn ce panpeaenat kbm cebecTofHocTTa Ha NpolykuMATa Ha Basa Ha HOPMATHMA
KanauMTeT HA NPOHIBOACTBEHHTE MOLLHOCTH.

CebecToiiHoCcTTa Ha MaTEPHATHHTE 3aNacH MOMKE Aa He € BHICTAHOBHME, B CAyYai Ye Te ca noBpeaeHH WIH ca
UAMOCTHO M YAaCTHYHO MOPATHO OCTapend, WIH aK0 HMa cnal B MpOA@XHHTE MM UeHW. Chbllo Taka
cefecTOHHKOCTTa HA MaTEPHATHNTE 3aNacH MoXe Aa He Obie BL3CTaHOBHMA, aKo NPHONH3NTENHO OnpeaeNeHNTE
pasxolu 3a 3aBbpIUBAHE MMM NPUONHINTENHO OfNpeAeNeHUTe palXoad, KOHWTO e ObLaaT HanpaBeHd 1a
OChlUECTBABAHE Ha npojaxbarta, ca ce ysenwuund. MatepuasHuTe 3anacH ce HaManspaT 10 HeTHara
peanmiyema crofisoct Ha Gazata #a otaenanu nosvumM. [pn wskon obcrtoatenctsa obaue mowe ma Gbae
MOAXOIALLD Aa CE FPYNUPAT CXOAHH WIH CEBPIAHH NOZHIHH,

AKTHBH, Ibpkan 32 npoaasta

Karo axtusn, awpwand 3a nposaxba cwhrmacio MCDO 5 ce wnacudsiuupaT HeTEKYWIH aKTHBHM, YUATO
HanaHcosa cToftHocT we ObAe BLICTAHOBEHA NO-CKOPO OT CAEAKa 3a Npoaax0a, OTKONKOTO Hpel Npogb/1kapalia
yrnotpefa. AxTHBHTE, AbPXaHK 3a npolaxba ce OLUEHABAT MO NO-HUCKATA OT GanaHcosaTa WM CTOHOCT M
crnpaBe/IMBaTa UM CTOIHOCT, HamaneHa ¢ pa3xoauTe 3a npogaxbata. 3ary6a ot ofelueHka ce npu3HaRa NpH
BCAKO MbPBOHAYANHO HNW NOC/EABaLIO HAMaNeHHe Ha CTOIHOCTTa Ha aKTHBH, AbpKaHH 3a nponaxkba. [Mevyanba
OT MOocAEABall0 YBeNiYeHHE Ha CNpaBeAniBy CTO/HOCTH, HaMaleHW ¢ pasxoalTe 3a npopax0a Ha aKkTHBH,
AbpwaHH 32 npopaxba, ce NPHIHABA N0 palMepa Ha oO€3LEHKATA Ha CLOTHETHUA AKTUB, HAYUCIEHA NPEaH
cwrnacHo MCC 36 u MO®dO 5.

TMposusnn

HPOBHBHHTC €a 3aaBMKEHHA C HEONpeaencHa CpPOYHOCT UAW CyMma. HPOBIBHH C€ MpH3HaBaT Nno nosOn Ha
KOHCTPYKTHBHY H MPABHH 3aABJOKEHHNA Bb3IHNKHAIW B PE3YATAT Ha MUHaNH ChONTHA CHTTACHO H3HCKBAHMATA Ha
MCC 37. lpasHo 3anbiKeRue e 3agbKeHNe, KOSTO [POHINN3A 0T H0rosop (CNOPeA HErOBHTE HIPHYHH KNay3H
# Ao noapaifupane), 3AKOHOMATENCTRO MAM fipyro neficrawe Ha 3akowa, KoHCTPYKTHBHO 3amammpkeHHE €
3aABIKEHNE, KOETO NPOH3NH3IA OT nelicTBuATa Ha OpeaAnpHATHETO, KOMATO Ha 6azara Ha YCTAHOBEHA TCHASHLUHA
Ha npeaxonHa MNpakTHKa, nyﬁnukynal-m NOAHNTUKH HIH AQOCTATBLHHO cneumbutmo TEKYLO TEbPIECHHE,
NPeAnpHATHETO € MOKa3ano Ha ApYrd CTpaHi, Y€ € roToBO Aa NpHEME ONpPEAENEHH OTTOBOPHOCTH H KATO
pe3ynTat NpeANpHATHETO Cb3OABA Y APYrHTE CTPAHH ONpENeNeHO OuaxmaHe, Ye LWIE HIMBAHH Teau
OTrOBOPHOCTH.

I'Ipoauann Cé MNpH3Haea TOrAaBa, KOMATO nNpeanpHATHETO HMa HACTOAWIO 3aAbiKEHHE (npaBHO HIH
KOHCTPYKTHBHO) KATO pPe3ynTaT 0T MHHANH ChOKTUSR, HMa BEPOSTHOCT 33 NOracABAHE HA 3aABMKEHNETO Ja Oble
HeoDX0NHM NOTOK pecypeH, ChAbPKAUL HKOHOMUYECKH NON3H 1 MOXe Aa ObAe HanpaseHa HANEHAHA OLEHKA Ha
CTONIHOCTTA Ha 3aABIKEHHETO. AKO TE3H YCJIOBHA HE €4 HIMBAHEHH, NPOBH3KA HE C€ NpU3HaBa. npOBH3HHTB ce
npu3HaeaT no Haii-noGpara npubau3nTenna oleHka Ha PbKOBOACTBOTO HA MNPEANPHATHETO KbM Kpas Ha
OTHETHHA NEPHOI 3a pasxoanTe, HeobxonuMy 3a ypésinaHe Ha HAacTOAWOTO 3a0b/IXKEHUE. I'lpmHa'm're CYMH Ha
MPOBH3IHH CE NIPEPA3TNCHKAAT KbM BCEKH l{paﬂ Ha OTUETEH NepHoAa H ceé NPEH3YHCHAABAT C LeNn [a CE OTpain Haii-
Io0pata TeKylia oueHKa.
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CO®USA TEX MAPK AL

NOACHHUTEJHHU BEAEXKKH

3a Tpumeceu€eH Nepuoa, NpHKNtoyBal Ha 31 mMapt 2019

(Bciukn cyMH ca B XHAAIA N1€BA, OCBEH KO HE € YTNIOMEHATO APYro)
Macusn, Mupkani 3a aponaxda MCDO 5

Cournacio w3ukeaHnara Ha MCDO 5 npeanpuatHeTo knacudHuUNpa KaTo NAcuUBU, ALPKAHH 33 nponaxOa,
NACHBH BKJIIOMEHH B IPyNa 3a H3BaxaaHe oT ynotpeGa. [TacuBuTe ce OueHABAT B CHOTBETCTBHE € HIUCKBAHHATA
Ha MCDO 5.

OTCPOHEHH AAHBYHH BKTHBH H NACHBH

OTCPO'-IEHHTC OaHb4YHH AKTHBH H NACHBH CE TNPH3IHEBAT 33 BPEMEHHH PasiiHKH MEKARY JaHbYHaATa OCHOBA Ha
AKTHBUTE W NACHBNTE H TAXHATa GanaHcoBa CTOHHOCT KbM Kpad Ha OTYETHHA NIepHOL. OTCPOlIeH JaHL4EH nacHs
€€ NPH3HABA 34 BCHYKH AB/KUMH B Gbaewn NEPHOOH CYMH Ha JaHBLUH, CBHP33HH C ofnaraeMu BpEMEHHH pa3-
JIHKU. OTCPO'{CH JaHbY4y€H aKTHB C€ MNpH3HABa 3a BBb3CTAHOBUMMHTE B Obaeurn NEPHOOH CYMH Ha NaHbUK,
CBBLP3aHH € NMpHcnaaawy c€ BpEMEHHH paliHKH, NPEHOC HA HEW3NMON3BaHH JaHbYHH 3ary6n H KpeanTn oo cTe-
neHTa, A0 KOATO € BEROATHO J1a ChINECTBYRA oGnaraema neyanGa, Cpeuly KOATO Oa MoraT Aa ¢€ W3INOA3BaT.

KeM KpaA Ha BCEKH OTYETEH NEpHOL NPEANPHUATHETO NMpEpasrnexaa HENPHIHATUTE OTCPOYUCHH NAHbLUYHHK AKTHBH.
npennpuﬂme"ro NPH3IHABAa HEMPH3IHATHTE B NPEAXOOEH MEPHON OTCPOUEHH JNAHBUHH aKTHBH [0 cTeneéHra, 0
KOATO €€ € NoAsHIa BEPOATHOCT Gboewara obnaraema neyanba a NO3BONABA BLICTAHOBABAHETO Ha OTCpPOUEH
JaHBYEH aKTHB. anﬂﬂpHHTHETO Hamansgea GanaHcoBaTa CTOHOCT Ha OTCPOYEHHTE AAHBYHH AKTHBH 10 CTErNeH-
Ta, X0 KOATO BEYE HE € BEPOATHO Aa onae pcaanivpaHa 1ocTtaTb4Ha obnaraema neuanfa, KOATO ha NO3BONABRE Oa
ce OMNoJi30TBOPH nof3aTa OT HacT HIH LeNHd OTCpoteH NaHbUHEH akTHB, Bcesko Takosa HaManeHHe ce npoapsBa
oﬁpamo A0 cTEeneHTa, 10 KOATO € CTAHAIO BEPOATHO N4 ce peahniupa focTaThHa ofnaraema nevanGa.
Orcpoqemne NaHBHHH AKTHEH W MAaCHBH Ce OLEHABAT NO NaHBLYHKHTE CTABKH, KOUTO CE OUaKBa fa ObaaT B chia
34 nepuopa, B KOITO aKTHBBT ce peanH3ipa WiIH NacnBbT Ce ypeml-"noracu BBb3 OCHOBA HA AAHLMHHTE CTABKH (M
AdHBUHH 3aKOHH), elficTBauiy WY OHAKBAHK A BNA3AT B CHNA KLM Kpas Ha OTUETHHA NEepHOA.

OTCpO‘IeHHTe AaHbUH Ce NPUIHABAT KATO MPHXOM UAN PpasXxoa H Ce BKIOUBAT B nevwanBara unu 331")’63Ta 3a ne-
PHOAA, OCBEH N0 CTeNeHTa, A0 KOATO JAHBKDBT Bb3IHHKBA OT ONEpaLiA HIH c¢bOKTHE, KOETO € NMPH3HATO NPE3 Ch-
WHA WIH pashiyeH nepuos IHpEKTHO B colGCTBEHHA KanuTa.

IMewanGa nan 3ary6a 3a nepnoaa

[peanpuATHETO NpH3HABRA RCUYKK EEMEHTH Ha NPHXOAMTE M pa3XOoAWTe Npe3 nepHona B nevandara Hin
3arybara, oceeH ako aaneH MCDO He ninckea iunn paspeasa Apyro.

Hakon MC®O onpenenat obcToATENCTBA, NPH KOHWTO ApPedNpPHATHETO NpPH3IHABA KOHKPETHH NO3HUNH, H3BLH
neuanbara wan 3arybara npel Tekywua nepuoa. JApyrin MCO uanckeat win pajpellaBaT KOMNOHEHTHTE Ha
Apyr BceoGXBATEH ROXOA, KOHTO OTrOBAPAT Ha AeHHNLMATA HAa OBWNTE NONMKEHNA 32 NPHXOAH H PaIXONH, fia
Obaat u3kaoveHn ot nevanbata unn sarybara.

Pazxoan

Pazxojure ce OTYMTAT HA MPHHUMAA HA TEKYWO HavichsBaHe. OUEHABAT Ce MO CNpaBelAnBaTa CTOIHOCT Ha
fHATEHOTO TH MPEACTOALLO 32 NNALIAHE.

[lpeanpHATHETO OTYMTA TEKYLIO PA3XOAMTE 33 NEHHOCTTA MO UKOHOMMHECKH eJleMEeHTH | CJiell TOBA OTHACA 10
(hyHKUHOHANHO NpeaHazHaveHHe ¢ Uen (OpMHpaHe pasMepa Ha Pa3IXOAWTE MO HANpaBNeHHA M AefiHocTH,
Pazxonk ce TMPWIHABAT, KOTAaTO BLIHHKHE HamaneHHe HA ObAEUIHTE WKOHOMUMECKH M3rOAHM, CEBLP3aHH C
HaManeHue Ha AKTHB HIH YBeNHYeHHe HA HacuB, KOeTo Moxe Na Oble oueHeHo HajexaHo. MpuzHaeaveto wa
pa3sxo/uTe 33 TEKYIUNSA NEPHOA ce HIBbPIIBA TOraBa, KOraTto C& HauNCAABAT CHOTBETCTBALLHTE HM NMPHXOMIH.
Korarto MKoHOMMYECKHTE H3roAM Ceé OYAKBA DA BbIHMKHAT MNpPe3 HAKOAKO OTHETHHM MEpHOda M BPHLIKATA Ha
pa3xoluTe ¢ NpUXoAnTe Moxe na 6bae onpeneneHa camo Hafl-oBOLIO WIH KOCBEHO, Pa3X0OLHTE Ce NPH3HABAT HA
Gazata HA MpoUeAYPH 33 CHCTEMATHYHO U DALMOHARHO paiznpegencHie. Paixon ce npn3Hasa HelaGasHo B
OTHETA 33 AOXOAMTE, KOraTo pa3sxoAbT He Chigasa ObAeia HKOHOMHYECKA H3roAa WAH KOTaTo H A0 CTENEHTA, 10
KoATo ObiecllaTa NKOHOMHMECKA H3roJa He OTTOBapA Ha WH3HCKBAHHATA WIH MpecTaHe Ha OTroBaps Ha
KIHCKBaHHATA 3@ NPHIHABAHE Ha BXTHB B Oanawca.

[Mpuxoan

TMpuxont e GpyTeH NOTOK OT HKOHOMHYECKH NOJ3H NMpe3 nepHoia, ch3nafeH B Xoja Ha oBnuainara gelinocT Ha
NPEANpHATHETO, KOMATO Te3H NOTOUM BOANT 4O YBeNMYasaHe Ha COBGCTBCHHA KanuTal, paiAH4HH OT
YBENIHUEHHATA, CBLP3AHK ¢ BHOCKMTE HA akuuoHepute. TlpeAnpusTHETO OTYMTA TEKYIIO NPHXOOMTE OT
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COdHS TEX NAPK A
NOACHHUTEJHH BEJEXKH
3a TpumeceueH nepuoa, npukI0YBaIL Ha 31 mapT 2019
(Bcuuky cyMH ca 8 XHARNH JieBa, OCBEH aKO HE € YNOMEeHaTo ApYyro)
obuyalinata nefinoct no Bupose AelHocTH. [IpHXoOMTE ce OUEHABAT Mo cCnpaseinMBaTa CTOHHOCT Ha
NONYYEHOTO WM MOAREXAWOTO 33 NONYYaBaHe MIalaHe WiH Bb3narpaxaerie. [Ipu3nasaHeTo Ha NpHXOOMTE
Ce H3BLPWBA NPH CNA3BAHE HA NPHETATa CHETOBOOHA NOMMTHKA 33 CHOTBETHHTE BHAOBE NMPHXOIN:
IpuxonbT OT Npoaa:mxGaTa Ha CTOKH K NPOAYKLIA €& NPH3IHARA, KOraTo ¢a OWIH H3MLAHEHH BCHUKM Clelpatim
YCAoBUA:
¢  MpeanpHATHETO e NPEeXBLPIMAOC HA KyNyBaua ChIIECTBEHN PHCKOBE H MOA3IH OT COGCTBEHOCTTAa BHPXY
CTOKHTE K MPOAYKLHATA;
¢  MpeanpHATHETO HE 3ana3sa NpPOABJMKABAILO YHACTHE B YMP2BASHHETO HA CTOKHTE H TIPOAYKUMATA,
IOOKOAKOTO TO OOMKHOBEHC e CBbp3BAa Cbe COOCTBEHOCTTA, HUTO e(EKTHBEH KOHTPON Haa
NpoasaHUTe CTOKH H MPOLYKLMA;
CyMaTa Ha [PHX0A2 MOKe HanewaAHO Aa Oble oLeHeHa;
BEPOATHO € HKOHOMH4ECKNTE NON3H, CBLP3IAHY ChC CACJKATA, 214 CE NMOAYYAT OT NPeANPUATHETO; H

HaNPaBEHHTE pPa3XxolH HIH TE3W, KOMTO wWie Gbaar HanpaBeHH BLB BpBLIKA CLC CAEJIKATA, MOTaT
HalleKIHO Na ObIaT OLeHEHIH;

[puxonsT oT npopaxba Ha ycayri ce NpH3HABa, KOTATO Pe3yATaTLT OT edHa CHEeNKa MOMe Aa Ce OUEHH
Hade#aHo, MPHXOLDLT, CBbPIAH CbC CHENKarTa, TPAOBA Aa CE MPH3HABA B 3aBHCHMOCT OT €Tana Ha 33RLPLICHOCT
Ha CIeNikaTa KbM Kpas Ha OTHETHUS NepHo.
MeKIHHHITE W AaBAHCOBHTE IUIALIAHMA, HANPaBeHH OT KINEHTHTE, OGHKHOBEHO HE OTPa3ABAT W3IBLPIMEHHTE
YCIYTH.
EtanbT Ha 3aBLPLEHOCT HA €AHA COENKA MOXE A Ce ONpenend No pazandHn metoad. Beaxo npeanpuatne
H3M0M1382 METO/A, KoHTO Hale#IHO OLEHABA WIBLPLIEHHTE yCAyri. B 3aBHCUMOCT OT XapakTepa Ha chenkata
METOJIHTE MOME 1a BKIIOMBAT:
®  nperned Ha U3IBBpLIEHaTA paGoTa;
®  {3IBLPLIEHHTE 10 MOMEHTA YCNYrH Kato npoueHt or obwws obem Ha ycnyruTte, kouto TpaGea na
ObIAT HIBLPLUEHH,;
It
®  4aCcTTa, KOATO HANPaBEHHTE A0 MOMEHTA PasX0XH NpeACcTABNABAT 0T obiua ofieM Ha npeaBHAEHUTE
paixoau no caenxata. CaMo pa3xouTe, KOHTO OTPA3ABAT M3IBbLPLIEHHTE A0 MOMEHTA YCHYIH, ce
BKJIIOMBAT B HANpaBeHNTE A0 MOMEHTa paixoan. CaMo pasxoAnTe, KOHTO OTPA3ABAT HIBLPUEHHTE
YCAYTH WA YCAYrHTe, KOWTO TpAGBa Aa ObaaT W3BLPIUEHH, Ce BIIOUBAT B ofwMA obem Ha
npeaBHAEHHTE pa3xoad Mo COeNKaTa.

[TpiXoaH OT NHXBH, Bb3IHArpaKEEHHSA 3a NPaBa H AMBHAEHTH ce NIPU3HABAT, KOTATO:
® ¢ BLIMOWHO NPEANPHATHETO A2 HMA HKOHOMHUECKH MOA3H, CBBP3AHH ChC CENKaTa;
"

&  CyMaTa Ha NPHXOAMTE MOMe HANeKAHO Aa ObAe oleHeHa.
lNpixoanTe ce NPU3HAaBAT, KAKTO cAeABa:

®  jMXBata ce NMPH3HABZ NO METOLA Ha eheKTHRHATA NHXBa curnacio MCC 39;

*  Bb3HAFPaXCAEHWATA 3a MpaBa ce NpPH3IHABAT Ha 0a3la Ha CYETOBONHMS NMPHHUMN HA HAMHCHABaHE,

ChAACHO CLALPAHHETO HA CLOTBETHOTO COPA3YMEHHE;

e  [KHBHAEHTHTE CE NPUIHABAT, KOTATO CE YCTAHOBH MPABOTO HA AKLHOHEPA Aa NONYYH MAALLAHETO,
JIUBHAEHTH MO KanHTANOBH LEHHH KHWKa, ofapeHn oT nevanGute npeau npuacGHBaHeTO, ce MPHIHABAT B
neyaadara uau 3arybata NpH yCTAHOBABAHE HA MPaBOTO A3 MOAYYM AHBHACHT, HE3aBHCHMO OT TOBa Ranu
IUBHAEHTHTE CE OTHACAT 3a Neyanba, peain3npana npeayu win cnen npuaodusaxero.

Bu3varpakieHuATa 33 Npaga Ce HAMMCIANBAT CLIMACHO YCJNOBHATa HA CHOTBETHOTO CMOpasyMeHHe W
o0OMKHOBEHO CE€ NPH3HABAT HA TAld OCHOBA, OCBEH AKO C OMied pasnopeldMTE Ha CNOpalyMeHHETO € Mo-
MOAX0ARIO NPHXOALT A2 CE NPH3HABa HA Apyra CHCTEMHA HIH paliloHanHa Gasa.

TpuxoawT ce mpisHasa camo, KOraTe HMAa BEPOATHOCT NPEANPHATHETO Na NONYYH HKOHOMMYECKH MON3H,
CEBbP3aHH CbC CAENKATA.

Korato Bb3HIKHE HECHIYPHOCT OKONO CLOHPAHETO Ha CyMa, KOATO BEYE € BKIIOYEHA B pHxol, HechOHpaemara
CyMa, OTHOCHO KOATO EL3CTAHOBABAHETO BEUE HE € BEPOATHO, CE& NMPH3HABa 3a Pa3Xofl, a He 33 KOpPeKUWA Ha
CYMdTa Ha MbPBOHAYAHO [PHIHATHA TIPHXCA.

Mpuxonite oT Haemi ce NpU3HABAT Ha Bpemena (ala 3a CPoKa Ha NOFOBOpA.

DunancoBU PUCKOBE

KpenouTten puck



COdUA TEX MAPK A

MOACHUTEJIHH BEJEXKH

3a TpumMeceyed nepuoa, npukN0YBalWl Ha 31 Mapt 2019

(Bcuyku cyMH ca B XHITAIM JieBa, OCBEH aKO He € YIIOMEHATO ApYyro)

PHCKBT, ue CTpaHa no (pPIHﬂHCOBPI HHCTPYMEHTH - AKTHBH Ha MPeANPHATHETO, HAMA Aa YCnee Na H3IMNATH
3AABIKEHHETO CH H 1IE MPHYUNHH {i)HHaHCOBE 3ary6a Ha NpPEATNPHATHETO,

JIHKkBHAEH PHCK

Puekbt, ue HAPEANMPHATHETO L€ CPELLHE TPYAHOCTH NIPH H3NMBIHEHHETO HA 3aMBKEHHA, CBBP3aHH C (I)HHHHCOBH
NacHeH.

{lazapeH puck

PHCKBT, ye cnpaseanBata CTOHHOCT WK ObJEWUTE NAPHUHH NOTOUH HA (PHHAHCOBHA HHCTPYMEHT L€ BapHpar
NOpajay NPOMEHH B NasapHHTe UeHU. [1a3apHUAT PHCK CE CHCTOH OT TPH BHAA PHCK:

* BanyTeH pHCK - PHCKDT, 4€ CNpaBe/liHBaTa CTOHHOCT M OBbASLINTE NAPHYHH IOTOUM HA QMHAHCOBHA
HHCTPYMEHT L€ BAPHPaT MOpanu NpoMeHH B o0MEHHUTE Kypcose;

e JluxeeH pHCK - PHCKBT, Ye CnpaBelnHBaTa cToltHOCT HAM GbiacuinTe NapHYHU NMOTOUH HA (HHAHCOB
HHCTPYMEHT L€ BAPHPAT NopanH NPOMeHH B NA3aPHUTE JIMXBEHY NPOLENHTH;

e Jlpyr UEHOBH PHCK - PHCKBT, Ye CApaBelnuBaTa cToiHocT ual OhOEHTE DNAPHYHHM MOTOUM Ha
(uHAHCOBHA MHCTPYMEHT L€ BAapHpaT MOPaAll NPOMEHW B Ma3apHuTe UEHH (PasmiHM OT Tel,
Bb3HHKBAIY OT NUXBEH PHCK HAH BAJIYTEH PUCK), HE3aBHCHMO OT TOBA NaNH TE3H NpPOMEHH ca
npHYiHHERH OT (akTOpH, cneundyyun 33 oTAeNnHHA (HHAHCOB HHCTPYMEHT WIH HETOBHA EMHTEHT,
WIH OT hakTopy, BAHAECINN BbPXY BCHYKH Noao0HI HHAHCOBH HHCTPYMEHTH, ThPryBaHH Ha nasapa,

MonuTHkata HAa NPEANPHATHETO 33 UANOCTHO YNpPaBAEHHE HA PUCKOBETE HMA 3a UEN A HAMANH EBEHTYARHHTE
HeOnaronpusaTHN eexTH BbPXY (IUHAHCOBHA PeIyaTaT.

Edexrn or npomennte B 06MEHHHTE KYPCOBe

(hyHKunOHaNHaTa BanNyTa Ha NPeAnpHATHeto e¢ Gbiarapckn nes. BanyTata Ha npencraBsaHe Ha (MHAHCOBMTE
otuetH e 6narapcku nes. TouHocTTa Ha uHcnata BbE HHHAHCOBHA OTHET € XWAAN OLArapCkH Jiena,
YywnecTpanHa BanyTa e BCAKA BAMyTa, PaiNiiyHa oT (PYHKUNOHATHATA BANYTA Ha npeanpuAaTHeto. Coenkure B
HYKOECTPAHHA BANYTA C€ BMHCBAT MLPBOHAYAIHO BbB (YHKLUMOHANHA BanyTa, KaT0 KbM CyMara Ha
YyXcAeCTpaHHATA BanyTa ce npuAara ueHTpanHua Kypc Ha Bwarapcka Haponwa Bauka (BHB) 3a cwoTsetHaTa
BTYTa KbM AaTata Ha caenxara. Kypcosnte pasnuky, Bh3HHKBALLM NPH YPEXKAAHE HA NAPHYHH NOIHUHKH WK
NpH NPeH3uHCAABAHE HA NAPHYHWTE NO3NLUHK HA NPEANPUATHETO MO KYPCOBE, PATNHYHH OT Te3H, NPH KOUTO ca
SUnN NpeHsYHCACHH NPH MLPBOHAYANHOTO APHIHABAHE Npe3 NEPHOAR WIH B NPEAXOAHK (PHHAHCOBH OTHETH, Ce
npusHaear kato nevanba unu 3aryba 3a neprofa, B KoHTO ca Bh3HHKHAIK, C HAKOM H3KMOUeHus chrnacio MCC
21 Ha KypcoBHTe pasfiHkH, Bb3IHHKBALIM 110 JANEHA MApHYHa No3ULHA, KOATO NO CLIMHOCTTA CH NPeACTaBAABa
4acT OT HeTHA WHBECTHLMA HA OTHMTAllA CE CTOMAHCKA €AMHILA B uykAecTpaHHa neiiHoct . Korato naphyna
NO3HUMA BHIHMKBA B PE3YATAT Ha CAeNKa € YYHAESCTPAHHA BanyTa I HMa NpPOMAHA B 0OMEHHHA Kypc Memay
JaTara Ha CHeSKaTa H AaTara Ha YpeKOaHETo, ce NosrfEa Kypcosa painuka. Korato caenkata Obae ypeneua s
PaMKHTE Ha CBUIHA OTYETEH NMEpHOA, Mpe3 KoilTo € BLIHNKHANA, UANATA KYPCOBA palfiika ce MpH3HABA npe3
nanenua nepioia. Ho xorato cnenkara Oboe ypedeHa nMpe3 chAeiballl OTHETEH MEPUOA, KYPCOBATa pasfMKa,
npH3HaTa npe3 BCEKH OT MEXIHHHNTE NEPHOAH A0 [JATATa H& YPEXNAHETO, Ce ONpeAeNia OT MPOMAHATA Ha
o6MeHHHTE KypCOBE Mpe3 BCEKH NePHOA.

Korato neyanfa mnu 3aryba OT HenapHMHa MO3HUNA € OTpa3eHa ANPEKTHO B colcTBeHus KanuTan, BCEKH
obmMeHeH KOMMOHEHT OT Ta3u nevanba wnu 3aryba ce mpu3Haea B Apyr BceoGxsateH noxon, Korato meuanGa
WiH 3aryda oT HenapHyHa NO3HUKMA € oTpaseHa B newanbaTa Wiy 3ary6ata, Bceki oOMeHEH KOMNOKENT OT Taiu
neyanba 1K 3aryfa ce npu3HaBa kaTo neyanba unu sary6a.

Korato onpeaeneny MC®O w3ncksar uakon newandu MmH 3ary0u OT akTHBH Na ce OTPA3ssaT AHPEKTHO 8
coOCTBEHHA KanmMTan H KOraTo TaKkLB aKTHB CE€ OlUeHABA B uyxnecTpaHHa sanyra, MCC 21 uiucksea
ApeoucHeHaTa CTORHoCT A2 Ouae npewsuwcieHa, n3non3ealikM Kypca KbM HaTara HA ONpeaeNsHe Ha
CTOfHOCTTa, B pe3ynTaT Ha KOETO Ce NMONY4YaBa KYPCoBa pailitka, KOATO ChLLO c& NPH3HABA 8 Apyr BeceoOXBaTeH
noxod. [peanpuATHETO NpaBH NPEOLIEHKA HA NO3HUNH B YYIECTPaHHA BATYTAa KbM KpaA Ha OTHETHWA NepHOl
H TEKYLLO NPe3 OTHETHHA IEPHOA.

[o3uuunTe B uyHIECTPaHHA BANYTAa KbM KPa#s Ha OTHETHHA NEPIOJ €a OUEHEHH B HACTOALLMA GHUHAHCOB OTUET
no 3aKnounTenHia kypc Ha BHb.
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NOACHHUTEJIHH BEJNEKKH
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(BCHuKM CyMH ca B XHNAAK JieBa, OCBEH aKo He € YIOMEHATO ApYro)
CueToBOIHH NpeANONOKEHHA H NPHOMMINTEANN CHETOBOAHH NPEUEHKH

B pesyntar Ha HECHrypHOCTTA, NPHCHILIA HAa AEAOBATA MefiHOCT, MHOTO CTaTHH OT (MHAHCOBHTE OTHETH He
NOJLIEKAT Ha NMpeLt3Ha OLEHKa, a caMo Ha fpubiin3nTenHa oueHka. [TpuGAHINTENHITE OUEHKY CE OLIEHABAT BB3
OCHOBA Ha Hali-aKTyanHaTa HalnHYHa H HAAEHKING HHPOpMAaLUA,

Hsnonasanero Ha pasyMHH NpuOGNHM3NTENHM ONEHKH NPEACTABNABA OCHOBEH ENEMEHT B HIrOTBAHETO Ha
(HHAHCOBHTE OTUETH H HE HAMaNsBa TAXHaTa noctosepHoct. Mpiaraneto Ha MexayHaponnuTe cTannapTy 3a
(HUHAHCOBO OTHMTAHE M3HCKBA OT PBKOBOACTEOTO 12 TPIIOKH HAKOH CHETOBOAHH NPEANONOKEHHA W
NPHONH3HTEAHH CHETOBOAHM MPEUEHKH NPH H3roTasHe Ha (HHAHCOBUTE OTHETH W NPH ONpEnensHe Ha
CTOHAHOCTTA Ha HAKOH OT AKTUBHTE, NACHBUTE, NPUXOANTE H pasxodnTe. Bcuuky Te ce u3BLPIUBAT HA OCHOBATA
Ha Hali-nobpata npeleHKka, KOATO € HanpaBeHa OT PBLKOBOACTBOTO KbM Kpas Ha OTYETHMS mNeEpHOA.
HefictauTtennnre pesyntati 6MXa MOIH fa Ce pa3NiHYaBaT OT NPEACTABEHHTE BLB HHAHCOBUTE OTUETH

Hanena npubnManTeNnHa OLEHKA NOAAEKH Ha MPEPA3MNEKNAHE, AKO HACTBLNAT NPOMEHH B 0GCTOATENCTRATA, Ha
KOWTO CE OCHOBABZ, MAH B PE3y/NTaT OT NOAYYEHA HOBA HH(OPMALHA TN HOMLAHHTEAHO HATPYNaH OMUT.
Ipepasrnexnanero Ha npuban3NUTENHATA OLUEHKA HE CE CBLP3BA C MPEAXOAHH NEPUOAN H He NMPeACTaBNABA
KOpeKkuHA Ha rpewka. Bcaka npomaa B npuparanata Gaza 3a oleHsBaHe Ce TPeTHpPa K4TO NMPOMAHA B
CHETOBOOHATA NONMTHKA, A HE B CHETOBOAHATA NPHBAKIHTENHA OLEHKA.

Korato e tpyaHo aa ce wanpaBH pasrpaHMueHMe Meiily NPOMAHA B CYETOBOLHATA MOMHTHKA H HPOMAHA B
cueToBoHaTa APHON3NTENHA OUEHKA, IPOMAHATA CE NPHEMA KaTO MPOMAHA Ha CYETOBCAHATA NpHBAMIHTENHA
OLEHKa.

E(EKTLT oT NpoMAHaTa B CYETOBOOHA NPHOIHINTENHA OUEHKA Ce MPH3HABA NEPCHEKTHBHO YPE3 RKNOYBAHETO
My B neyanbara unu 3arybarta 3a nepuojia Ha NPOMAHATA, AKO MPOMAHATA 3acATa CAMO TO3H NEPHOA WM
nepuoaa Ha npoMAHaTa K GbAEILN NIEPHOAH, AKO MPOMAHATA 33CATA M ABATA.

JotosikoBa, JOKONKOTO NPOMAHATAa B CHETOBOAHATA NpHONMIUTENHZ OUEHKA BOIH JO NPOMEHW B aKTHBITE W
NacHBHTE, HAM CE OTHACHK [0 KOMIOHEHT OT KamiiTana, TA ce npH3HaBa “pe3 KOpHrupaHe ua GanaHcoBata
CTOMHOCT Ha CBBP3aHKA AKTHB, HACHB WIH KOMNOHEHT OT KalKTANA B NEpHOAA HA NPOMAHATA,

I'pewk

[pewkn 0T MUHAN NEPHOA €3 NPOMYCKH HAH HETOYHO MPEeACTaBAHE Ha (MHAHCOBUTE OTHETH HA NPEANPHATHETO
38 €IHH WIH NOBEYE MHHANK OTHETHH NEPHOOM MPOMITHHALUK OT HEH3MNOM3BAHE WIM HENPABHAHO H3NOJI3IBAHE
Ha HajemaHa uHopmauns, koaro e GHNa HaNHYHA KBM MOMEHTA, B KOHTO (MHAHCOBHTE OTYETH 3a Teln
nepHoau ca 6unH onobpeny 3a nybhaukysaHe W € MOXENO, NPH MONAraHETO Ha PaIYMHH YCIINA, na Gbae
NoJNy4eHa 1 BIETa NPEABHA NP HITOTBAHETO W NPEACTABAHETO HA Te3H GUHAHCOBH OTHETH.

Te3n rpewkn BKNIOUBAT edieKTHTE OFT MATEMATHYECKH rpeLlKi, [PeWKd MpH NPHIaraHe Ha CYETOBOAHA
NOJINTHKA, HEJOTNEKAAHE HAM HETOYHO fpeAcTaBARe Ha (aKTH H HIMAMIL,

Ipewxu no cmucbna na MCC 8 morat Aa BL3HHKHAT BbB BPb3Ka C NPHIHABAHETO, OLEHABAHETO, NPELCTABAHETO
WIH OMOBECTABAHETO HA KOMNOHEHTH OT (HHaHcoBHTE oTHeTH. TTOTEHUNANHUTE rPEWIKH 32 TeKYIWMHA nepHoa,
OTKPHTIL B CbIHA, C¢ KOPHIHPaT Apean (UHAHCOBHTE OTHETH Aa ce on00pAT 3a nyOnHKyeaHe. Bnnpeku Tosa
TPELIKIt NOHAKOra Ce OTKPIHBAT B NOCNEABAL MIEPHOA H TE3W TPELIKH OT PeIXOIHH NEPHOM CE KOPUTHpat.
IMpeaAnpHATHETO KOPHIHPE ChE 321K AATA ChUIECTBEHHTE IPEILKI OT NPEAXCAHU NMEPHOAM B MPBiA (HHAHCOB
otveT, oaolped 3a nybnankysase chejl KaTo ca OTKPHTH Ype3 NPeN3qUCHABAHE Ha CPABHHTEAHKTE CYMH 3a
NpencTaseHns NPeaxojeH NEPHOA, B KOHTC € Bh3IHWKHAMA IPeLIKa WAM B CAyuail, ye rpeluxara € BhIHHKHANA
npenn Hail-paHHo NPEACTABEHHA NpPEeNxXoled NEepHOA, NPEeUH3YHCAABAHE HAa HAaYaHOTO CAINO HA AKTHBRHTE,
macHBHTE M KanHTana 3a TOIH NEepHO,

lpewxa oT nNpeaxoleH NEpPHON ce KOPHTHPA NOCPENCTBOM Nped3uHCnABaHe ¢ obpaTHa cuia, OCBEH ako e
NPaKTHYECKH HEMPHACKHMO Aa ce onpenennt Hakol o1 cneundianuTe edexTH 3a NepHONa WIH KYMYAATHBHHA
edieKT OT Ta3M rpeLuka.

CB'prm!lll JIHUA H CREJIKH MEXITY THX
Mpeanpusatiero cnasea pasnopeabute va MCC 24 npn onpeaensHe 1 OMOBECTABAHE HAa CELPIAHKTE AHLA.

Chenka Mewiy CBbp3aHH JHLUA € NPeXBBPIAHE HA PecYPCH, YCIYIH HIIH 3aAbIKEHHA MEKLY CBBP3aHHM Juua Ge3
3HAaYeHHE Ha TOBA OATH Ce MPUAAara HAKAKBA LEHA.

JIusuur

CwvraacHo MCC 17 nn3uEros Joroeop ce Knacuduiunpa Kato (HHAHCOB NU3HHT, AKO NPEXBLPIA 110 ChiUECTBO
BCHYKH PHCKOBE M H3TOOH OT cOoGCTBEHOCTTA BBPXY axtuea. JIM3uHroB NoroBop ce xnacHHuHpa Kato
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(BeHykH cyMH ca B XWIAAN NIeBA, OCBEH aKo He € YNOMEHATC ApYro)

ONEpPaTHBEH JIM3MHT, GKO HE NPEXBLPAA M0 CBIIECTBO BCHYKH PHCKOBE W H3roan ot cobeTeeHocTTa BBLpPXY
aKTHBa.

lpusnasane v omvumaie Ha HuIAHCOE TUINH208 DO2080p, NO KOUMO OPYIHCECHIEOMO € MFUNZORCAYNAMEN

B nauasioto Ha NH3NHIOBHA CPOK (PHHAHCOBHAT JIMIUHT Ce NPM3HABA KATO aKTHB M NMacHs B GanaHca ¢ pasMmep,
KOHTO B HAYANOTO Ha JIH3HHIOBHA CPOK € PaBeH Ha CTpaBe/LINBATA CTOMHOCT HAa HAETUAT aKTUB WK, AKo € No-
HUCBK — A0 HAcTOALLATA CTOHHOCT HA MHHHMATHATE NHIKHTOBH MNAWAHNUA, BCAKO €IHO OT KOUTO € ONpeacieHo
B HayaioTO Ha JH3HHrOBUA AOroBop. JIUCKOHTOBHAT MPOUEHT, KOHTO ce M3NOA3BA NPH W3HHCNABAHE HA
HACTOALLATA CTOIHOCT HA MHHHMAIHHUTE JH3NHIOBH [NALMAHHUA € JHMXBEHHAT MPOLEHT, 3aN0KeH B JINIHHIOBHA
IOrosop, NOKOAKOTO TOH npakTHueckH Moxe Aa Oble onpelefieH; aKko TOBA € HEBh3IMOKHO — HINOMIBA Ce
OH(EPEHIHANHHAT JIHXBEH TIPOLUEHT M0 3aNbDKEHHETO HA JH3HHrononywatens. ITnpeoHavanHuTe npeku
paixoaH, H3IBLPIICHH OT NHINHTONOAYUATENR ce NpHOaBAT KbM Cymara, MpH3HATA KaTO akTHB, MUHHMaTHNTE
AW3HHIOBH MNAILAHHA CE Ppa3MpefeisT Mexay (PHHAHCOBHS paIX0Ad M HAMANEHHETO HAa HENiaTeHoTo
3aabkeHne. PHHAHCOBHAT Pasxoil ce pasnpeaena [0 NepHOAN 33 CPOKa Ha NU3MHIOBHA JOTOBOP TAKE, Ye Oa ce
MoJiyuH AOCTOAHEH NEPHOIHYEH NHXBEH NPOLEHT NO OCTATLYHOTO CAAAO HA JAABMKEHHETO, YCNOBHITE HAEMH
ce HAuUCAABAT KATO Pa3Xoj 32 NEPHOAUTE, B KONTO ca GIAN H3BbPIIEH).

AMODTH3aLHOHHATA MONHTHKA MO OTHOLIEHHE HAa aMOPTH3YEMHTE HAETH aKTUBM CE cboOpa3ABa ¢ TalW no
OTHOWEHHE Ha coOCTBEHHTE aMOpPTH3YEMM AKTHRW, @ NpH3HaTaTa aMOpTH3alUMA ce M3uuchisa Ha Oaszara,
onpeaeneia 8 MCC pernameHTHpaluy CbOTBETHHS BHI aKTHB. AKO HE € CHIYPHO B rofiAMa CTEneH, ue
NpeAnpHATHETO 1€ npHaobue coGCTBEHOCT N0 KpasA Ha CPOKA Ha NHIHHIOBHA AOFOBOP, AKTHBLT H3UANO Ce
aMOpPTH3Hpa Npe3 NO-KpaTKUA OT ABATa CPOKA — CPOKA Ha JTHIHHIOBHA AOTOBOP WK fIONEIHNA HHBOT Ha AKTHBA.

Hpusnaaaﬂe u omvumane Ha onepamueen IU3nH208 002080[), no Kouno dpyofcecmsomo € ANINNZONOTYYamen

JIM3nHropuTEe MNAAHHA NO OonepaTUBEH JIM3UHF CC NPH3HABAT KaTo paixod B OTYETA 3a NOXOAHTE NO
JHHeHHHUA MeTOA 3a UeANA CPOK Ha JIH3HHIOBHA AOTOROP, OCBEH KO Apyra CHCTEMHA faza He e npejacrapuTenHa
3a BPEMETO, NPE3 KOCTO NPEANPHATHETO HINOA3RA H3MGAHTE Ha HACTHA aKTHB.

lTpuaHaeane it omumane Na rI)HHGHCOH AU3NNC06 ()OEOGOP, no xogumao f)pyalcecmeama e auzunzooamen

[NpeAnpHATHETO NPH3IHABA AKTHBMTE, ABLPXAHHW N0 cuiata Ha (UHAHCOB AWIMHF, B CBOWTE OTYETH W TH
MPEACTABA KAaTO BlIEMaHE, YHATO CyMa € paBHa Ha HETHATA HHBECTHLHA B IM3HHTOBHS OFOBOP.

[MoanexkawoTo HA NOAYHABAHE AM3WHIOBO NINAILAHE CE¢ pa3rnexia KaTo TnoracABaHe Ha rMaBHHOA W GUHAHCOB
aoxon. TlpusHaBaHeTo Ha (UHAHCOBHA HOX0O Cce OCHOBARAa Ha MOZJEN, OTPa3ABAll MOCTOAHHA HOpMa Ha
BbIBPLILAEMOCT 3a NEpHOAHTE BBPXY HETHaTa HHBECTHUHA HAa NHIWHrogaTens, CBbp3aHa ¢ GUHAHCOBHA
AWIHHT.

lMpuxoasT oT npopmaxbGara, NPH3HAT B HaYaJlOTO Ha Cpoka Ha (PUHAHCOBHA AMIUHT OT JH3HHIOAATENA,
NpencTaBAfBa CNpaBenAHBaTa CTOMHOCT Ha aKTHBA WIH ako TA € MO-HUCKAa — HacToAwara crofiHocT Ha
MUHUMANHWTE JNHINHCOBH MNNAlLAHHA, HIMNCINEHH NpH  nalaped nuxseH npoueHT. Cebectolivoctra Ha
nponaxfara 8 HAYANOTO HA CPOKA HA NHWIHHIOBHA Joroeop € cebectofinocTTa 1N GanaHcosata croiiHocT, ako
€a pa3AHMHHU- Ha HaeTaTa cOOCTBEHOCT, HAMaJNEHa ChLC HACTOALIATA CTOHHOCT HAa HErapaHTHpaHaTa OCTATLYHA
CTONHOCT.

ﬂprunasaue W omyumaie Ha oRneparmusged Ii3uHcos ()DZOGGP, no Koumo c)py.wcecmeomo e AuINNZ00amey

ArkTHBUTE, AbpiKaHH 3a OTAABAHE MO0 OMNEPAaTHBHH JIHIHHIOSH NOrOBOPH, C€é MPEACTABAT B OTYETHTE, B
ChOTBETCTBHE CbC CBILHOCTTA Ha akTHBA. HaeMHmMAT noxoa ot onepaTHBHH NH3IHHIOBH AOFOBOPH C€ NMpH3HaBa
KaTo A0X0O NO AHHEeliHWA MeTon 3a CpPOKa Ha AWIHHIOBHA OOTOBOP, OCBEH aKO Apyra CHCTEMHaA Oaza OTpa3faBa
No-TOYHO BPEMEBHA MOACT, NPH HHETO HINON3BAHE € HaMaNeHA HIBJIEYCHATA MOA3a OT HACTHA AKTHB.

PasxoanTe, BEAOYHTENHO AMOPTH3IAUHATA, HIBBPLWCHH BBB BPb3KA C FEHEPHPAHETO HA OO0XO0Ad OT JAN3INHI, Ce
MPHIHABAT 33 pPalXxoa. Haemuusar noxon ce MpH3IHaBad 3a A0Xoa4 Nno AuHellHUA MeTOH 3a Uenns CpPOK Ha

AMINHIOBHA N0rOBOP, AOPH aK0O NOCTLIEHHATA HE Ce MOAYYAnaT Ha Ta3n Gaza, ocseH ako APyra cucremna baJa
0Tpa3nBa No-TOYHO BPEMEBHA MOEN, NPH YHETC WINONIBAHE & HAMAJIEHA H3BAEUEHATA NON3a OT HAETHA aKTiHB.

HauapHuTe npexy pa3xoAM, H3BLPLWIEHH OT NPEANPHATHETO BLE BpbIKAa ¢ AOTOBAPAHETO M YPEXMAHETO HA
onepaTHeen JU3HHE ce npubasat koM Banancosata cyMa Ha HAeTHA aKkTHB H Cé NPH3HABAT KATO Pa3xold mpes3
uesIuA CPOK Ha AMZUHIOBHA AOTOBOP Ha CHIUOTO OCHOBAHHE KAKTO JIM3HHIOBHA NPHXOL.
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(Bcuuky cyMH €3 8 XHNSAH N€Ba, OCBEH aKO He € YIOMEHATo ApYyro)

AMOPTH3ALMATE HA AMOPTH3YEMHTE HaeTH aKTHBH  Ce MIBbpBa Ha 6a’a, CbLOTBETCTRAIIA Ha
aMOPTH33UHOHHATA NONHTHKAE, BbL3NPHETA 332 MoJoOHH aKTHBH, a aMOPTH3ALUMHTE Ce WIYNCNABAT Ha Gasara,
nocoyeda B MCC pernamMeHTHpallH OTUHTAHETO HA CHOTBETHHS BHI aKTHB.

CuOuTIR el KPas HA OTHETHHS NepHoj

CuburHa cref kpas Ha OTHETHWA MEPHON ca OHE3H CBOMTHSA, KAKTO BRaronpuaTHH, Taka U HefNaronpHATHY,
KOMTO BbIHMKBAT MEXAY Kpas Ha OTYETHHA NEPHOA M jaTaTa, Ha KoATO (MHaHCOBUTE OTYETH ca odoGpeHH 3a
nyGnUKyBaHe,

PaarpaHnuasar ce IBa BHaa CbOMTHA: KOPHTHpalH chOMTHA, NOKA3BAT YCNOBHA, ChILECTBYBANH KbM Kpas Ha
OTUETHHUA NEPHOA H HEKOPHIHpaWH ChOHTHA, KONTO €a NOKAIATENHH 33 YCIOBHA, Bh3HHKHAAH CASA Kpas Ha
OTHETHHA nepuod. [IpeanpHsTHETO KOpHrHpa CyMuTe, MpPHIHATH BbB (UHAHCOBHTE OTYETH, 334 A OTPasH
KOpHrupauiuTe coOHTHA chel Kpas Ha OTYETHHA NEPHOA M OChBPEMEHABA OMOBECTABaHHATA, [TpeanpuaTHeTo
He KOpHrHpa CyMHTe, NPH3HATH BbB (JMHAHCOBH OTHETH, 33 1a OTPa3H HEKOPHIHpaLIHTE CHONTUA Clelt Kpas Ha
OT4ETHHA Neproi. Korato HekopHrHpaiiiTe cbOHTHA cned Kpas Ha OTYETHHA NEPHOA €A TOJIKOBA ChUIECTBEHH,
4g HEOMNOoBECTABAHETO OH NOBNMANC Ha cnocoOHOCTTA Ha NMOTpeGHTENHTE HA (HMHAHCOBHTE OTYETH AA BIEMaT
CTONAHCKH PpeLieNnd, NPeanpUATHETO OMNOBECTABA 3a BCAKA CBILECTBEHA XKATErOPUA HAa HEKOPHIHPALIOTO
chOHTHE eCTECTBOTO Ha CbOHTHETO M NpHONU3UTENHA OLEHKA HA (MHAHCOBMK MY ¢eKT WIN u3ABAEHME, ue
TaKapa oueHKa He MOWe na 6bae HanpaseHa.

Paixoau no zaemn

Tllpennpustueto npunara MCC 23 oTHocHO pa3xonuTe no 3aem. Pasxozaute no 3aeMi, KOMTO MOTAT TIPAKO Na
ce OTHecaT KbM NpHAOOGHBRHETO, CTPOMTENCTBOTO WIM MPOM3IBOACTBOTO HAa €OHH OTrOBapAll HA YCIOBHATA
aKTHB, C€ KaNWTAIIWINPAT KaTo 4acT OT CTOHHOCTTa HAa TO3M axTHB. JIPYFHTe pa3sxolu MO 3aeMH ce NpuU3HasaT
KATO pa3xol.
Otrosapaul Ha yCAOBHATA aKTHB € aKTB, KOHTO no HeoBXxoaMMOCT W3HCKBA IHAYHTENEH MEPHOA OT Bpeme 3a
NOAroTOBKE 3a HEroBaTa npeaswxaaHa ynotpeba wnn npopaxGa. Pasxosnirte no 3aeMH ce KanHMTaANHIHPaT KaTo
YacT OT CTOHHOCTTA HA AKTHBA, KOTATO CLUIECTBYBA BEPOATHOCT, Y€ TE e A0BEAAT 10 OBLASUIH HKOHOMHUECKH
NON3H 32 NPEANPHATHETO H KOraTo pa3sxoAnTe MOFaT Aa 6bOAT HaleKAHO OLUEHeHH. Pa3XoinTe 1o 3a€MH, KOHTO
moraT na OwBNIaT NpAKO OTHECEHH KbM NpunobuBAHETO, CTPOMTENCTBOTO WM TPOM3BOACTBOTO Ha HaneH
OTroBapAll Ha YCJIOBHATA AKTHB, CA OHE3W Pa3xoiH no 3aemMH, konto Guxa 6unn nibernaTy, ako pa3xoabT no
OTroBapAllMA HAa YCNOBHATA akTHB HE e Oun usBwpiten. [lpeanpuaTHero kanuTanWiIWpa pasxoLHTE MO 3aeMH
KaTo 4acT OT CTO{IHOCTTa Ha OTrOBapALMA HA YCJIOBHATA AKTHB HA HAYANHATA aTa Ha KanmnTanH3IauMa.
Havannarta naTa Ha kanMTaIH3aLATA € 1aTaTa, HAa KOATO NPeANPHATHETO 33 MLPRH MbT YOOBAETBOPH CHEiHHTE
YCNOBHA:

HIBLPLIA PA3XOANTE 32 AKTHBA;

®  HIBLPLUH PA3XOOHTE MO 3EMUTE;
KaKTO
e npeanpueme AeifiHocTH, Heo6X0AHMY 33 MOATOTBAHE Ha aKTHBA 3a MpelBHAIaHAaTa My ynovpela

WiH nponak6a.
IMpeAnpHATHETO NpeyCTAHORABA KANWTAAHIHPAHETO Ha Pa3XCANTE MO 3aeMH 3a IbJIrH NMEpHOAM, NPE3 KOHTO €
NpPEKLCHATO aKTHBHOTO MonoOpeHnWe Ha OTroBapdAll Ha ycnoBHATa awThB. [lpexnpmuatveTo npekpartaea
KaMHTanM3aLUiAaTa Ha pPa3lXoJHTE Mo 3aeMi, KOrato ca NPHKTIOYEHH B 3HAUHMTENHA CTENeH BCHMKH JefHOCTH,
HeoOXOAHMH 3a NOArOTBAHETO HA OTroBapALIMA HA YCIOBHATA AakTHB 3a NpeiBiXAaHaTa ynotpeba WiH
nponax6a.

YenoBHH aKTIHBH B NACHBH

VcnoseH akTHB € BL3MOMKEH akTHB, KOliTO NpoH3NM3a OT MHHANH CBOMTHA H HHETO chbllecTsyhane we Onae
MOTBLPIEHO CAMO OT HACTBNBAHETO IWIH HEHACTLITBAHETO HA eQHO IUTH NoBetde HEeCHTypHH Gbaewin cuBHTHA,
KOUTO He MoraT Aa GbAaT HILAN0 KOHTPORMPAHH OT NPEANPUATHETO.
VcnoBeH nacus e:
®  BLIMOXHO 3aNbIKEHHE, KOETO MPOM3NH32 OT MHHANKH CbLOGHTHA M WMETO ChbluecTBYBaHe we Ghie
MOTBLPAEHO CAMO OT HACTHIIBAHETO WIH HEHACTHNBAHETO Ha eAHC WIH AOBeUEe HECHrypHH Gbiewin
cuONTHA, KOWTO He MOraT Aa GLAAT H3UANIO KOHTPONHPAHH OT NPEANPHATHETO;
unn
®  HACTOAMIO 3amblKeHHe, KOETO MPOWIAHIA OT MUHANM CbLOHTHA, HO HE e MPHIHATO, 3AUI0TO HE e
BEPOATHO 33 NOracABAHETO My Na Oble HeoOXOOMM U3XOOALL MOTOK OT PECYPCH, ChABDMKALIH
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COOHS TEX NMAPK A

MNOACHHUTEJHH BEJEXKKH

3a TpumecedeH nepuolt, Npukmoysaw Ha 31 mapr 2019

(Beutky CyMH €2 B XHAALH 1eBa, OCBEH aK0 HE € YNOMEHATOo ApYTo)

HKOHOMMYECKH MOJI3H WIH CyMaTa Ha 3a0bIREHUETO He MoXe aa Ouae onpeaencHa € AocrarbuHa
CTENEH Ha HANCHKIAHOCT,

YCIIOBHUTE aKTHBH i TTACHBH HE CE NMpH3HaBaT.

O7yuer 33 napuHITe ROTOUN

ﬂpennpuﬂme'ro € [PHENI0 NONTHTHKE 338 OTHHTAHE H NpeACTaBAHE HA NAPHYHHTE NOTOUM MO NPEKHA METOR B
oTHETA 34 NMapHYHHTE NOTOUH.

FapuyHnTe NOTOLL Ce KnacHGiLUPaT KATO NAPHUHH NOTOUH OT:
e  OnepariBHa AeiiHocT
e  HupecTHuHOHHa neliHOCT
e (unancoea aefiHocT

Oruer 3a HPOMEHUTE B co0CTBEHHA KANHTAN

npeﬂanﬂTHETO NpEACTaRA OTHET 38 NPOMEHNTE B cobcTBeHHA Kanuran, noxka3palll:
® 133 BCEKH KOMNOOHEHT Ha CcoOCTBEHHA KanuTtan, eq:\ek‘nrre oT npimaraue CkC 3alHa JjdaTa HAH
Nper3uHCAEHHE CbC 384HA AaTa, MPUIHATH B choTBeTcTBHE ¢ MCC 8; kakTo
® 133 BCEKH KOMNOHEHT Ha cobcTBeHHA KanuTan, napannnaaue na GanancoBaTa cTOfHOCT B HAYANOTO H B
Kpaa Ha nepHola, KaTo €& OnOBECTABAT OTACAHO NPOMEHHTE B PE3YATAT OT neyanba HAn 3ary6a,
Aapyr BCCDﬁXBaTeH NOXON KaKTO H CAENKH CLC coﬁcmeuuume, B KQ4ECTBOTC UM Ha COﬁCTBEHHUH,
KaTo NoKaibpa OTAENIHO BHOCKHTE OT H paanpene.neuunm KbM COOCTBEHHLHTE.

3. HnsecTuunoHiH HMOTH, MALLHHH, ChOPbLAHEHHA

Husecrn  Hupecrn  Mawnny Tpaucno  Oduc

. UHOHHH  HNOHHK H B npoucc na

LOTGE CULE 3 UMOTH - UMOTH-  CLOpOWCH ]:ﬂcl:"'na ?.63::: Jpyru HIrpaRanne Ofime
IEMH crpaan A pea o

Banauc wbm 1 anyapn 2018 41,315 63408 19,931 74 i1 36 3393 128,168

[TpuaoGuTIt aKTIBI - 122 2,522 - 5 4 571 3,224

Omucany aKTien - - (6) (9 - - (2,059) (2,0

banauc Kby 31122018 41,315 63,530 22,447 65 16 40 1905 129318

AMODPTHIAUNA

Baaanc kum | anyapn 2018 - 10,374 18,973 25 4 8 - 22384

AMOpTISIoUNS 33 nepuoaa - 5,188 5,569 7 - 6 - 10,770

Omincana - - &3] (6) - - - (L

Baanne KLy 3112.2018 - 15,562 17,537 26 4 14 - 33,143

Baaancosa crolitocT KLy

31.12.2018 41,315 47,968 4910 39 12 16 1,905 96,175

Omeraa croiluocrt

banauc kuy | anyapu 2019 41,315 63,530 22,447 65 16 40 1,905 129,318

NpitaoGirm akmien - - 499 - - - 361 860

OTncaHn aKTHRH - = e} - - - (447 (448)

bananc kesm 31.03.2019 41,315 63,530 22,945 65 16 40 1,819 129,730

AMOPTH32UHA

Baaane kv | auyapu 2019 - 15,562 17,537 26 4 14 - 33,143

AMOpTInaLA 32 nepHoan - 1,322 1,563 2 1 I - 2,889

Omucana - - - & = - - -

Bananc kns 31032019 - 16,884 19,100 28 5 15 - 36,032

Basancosa crolnocT KM e

31.03.2019 41,315 46,646 3,845 37 11 25 1819 93,698
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CO®HS TEX MAPK Al

MOACHUTEJIHH BEJEXKKH

3a TpHMeceeH NePHOA, NpuKTiodBaul Ha 31 MapT 2019

{Beuukn cymu ca B XHAAIN N€BA, OCBEH aKO HE € YNOMEHATO APYyro)

4. HemaTepnaanu aKTHBH

Mporpavun Ofimo
NpoayKTH
Orverna croiinoct
Banaue kem 1 euyapu 2018 197 197
[pupoGisnt aktisi 5 5
Bagauc kuym 31.12.2018 202 202
AMOpTHIIURR 85 85
AMOPTIH3IUKA 78 NEpHOID 36 36
Basxanc kum 31.12.2018 121 121
Baszancosa crofinoer kom 31,12,.2018 81 81
OTueTna crolinoct
Bananc kum | auyapn 2019 w02 202
MpuaoGrmi okmien 5 -
Canao xum 31.03.201% 202 202
AMODTHIAIKK 121 121
AMOPTH3BLNA 13 TIEPHOAA 10 10
Banane kum 31.03.2019 131 131
banancosa crolinoct Kby 31.03.2019 71 7
5.TuproBekH it APYrH BleMaHHA
31.03.2019 31.12.2018
ITpenocrasenn abaicn 188 8
Biemanua OT KNHEHTH 699 507
KopnopaTipeH AaHbK aBaHCOBA BHOCKA 80 80
JUIC 3a su3cTanosABaHe 61 9
Hpyru B3emanns - :
1,028 604
Hetexywn - -
Texywn 1,028 604
1,028 604
6. lansun 38 BHACAHE
31.03.2019 31.12,2018
HaHbk pupXy no0OaseHarta cToiiHocT - -
Hawbuu no 3KIMO 3 3
3

7. Pasxoan 3a Onaelun nepuoan

Pazxonute 3a Gbaewn NEPHOAH C€ CHCTOAT OT Pa3sxXolH 3a NPHCHEAHHABAHE KbM EIEKTPONPEHOCHATA MPEXa H

MIATEHH TAKCH MO YUpeaAABaHE HA HNOTEKA IO GaHkoB 3aeM.

8. Mapu4HH cpeACTEA H NAPHYHN EKBHBAEHTH

31.03.2019 31.12.2018

Mapuunu cpencrsa 8 Gpod 1 2
Mapuunn cpenctea B GaHKOBH CMETKN 3,117 2,797
3,118 2,799
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CODMSA TEX MAPK Al
NOACHUTEJHH BEJIEIKKH

3a TpuMeceueH NEpYOA, NpuKroysaw Ha 31 mapt 2019
{BcuHukH cymi ca B XHJIALH NIEBA, OCBEH KO HE € YIOMEHATo ApYro)

['Iapuqﬂme CpeacrTea B 6aHKOBY CMETKH CE ONUXBABAT ¢ NNABAILH JTHXBEHH NPOLEHTH, Ga:mpaHu Had AHEBHHTE

JIHXBEHH NPOLEHTH NO GaHKOBH AEMOIUTH.

9, CobcTBen KanuTan

31.12.2018

Oburxnosenu axyui

Emuripanu

Axguonepu

MHHHCTEPCTBO Ha HKOHOMHKAaTa

Jbpwasta KOHCOANIALMOHHA
xomnanns EAJL

31.03.2019

Oburnoeenu axyuu

Emurnpann

Axnuonep

M HHHCTEPCTBO HA HKOHOMHKATA

JAspaasHa KoHCOANAAUHOHHA
komnaHus EAJ

10. Teprosexn i APYTH 3aABLTKEHNN

IMonyuen apauc OI1,,KonkypeutocnocobHoct”, daza 2

[Monyuen apanc npoekt JIMX
MMonyvenn aBaHcH
3anbnxeHHA KbM JOCTABYHLIA

JanbnxeHHUa 32 MECTHH AAHBUH M TAKCH

3amuaskeHus KbM nepcoHana
Ipyry 3a0biKeHHA-NPOBHIHI

3aabKeHns 0 NOMyHeHH rapaHLMig

Hereryun

Bpoit akumu Croiinocr Honna
B ieBA J1 B JieBa
64 761 417 64 761 417 1
64 761 417 64 761 417
Bpoii Croiinocr Mnareit Hdan
aKuuH JB. a8, %
57761 417 57761 417 57761417 89.19
7 000 000 7 000 0CO 7 000 000 10.81
64 761 417 64 761 417 64 761 417 100.00
Bpoii akunu Croiinoct Hominan
B JieBa B fesa
64 761 417 64 761 417 |
Bpoii Croiinoer Tnarenu JAsan
axunn qas. JaB. Yo
57761417 57761 417 57 761 417 89.19
7000 000 7 000 000 7 000 000 10.81
64 761 417 64 761 417 64 761 417 100.00
31.03.2019 31.12.2018
1,227 1,227
42 -
120 -
540 270
126 -
80 -
142 94
753 582
3,030 2,173
248 129



COOUA TEX TIAPK ALl

MNOACHUTEJHH BEJAEXKH

3a TpumeceyueH nepuoa, npaKousall Ha 31 Mapt 2019

(Bcnukn cyMi ca B XHASAHN NIEBA, OCBEH AKO HE € YIOMEHATO ApYro)

Texywu 2,782 2,044
3,030 2,173

Jpy#&ecTs0T0 € HAYHCIHAO NPOBH3NM N0 3 TPYACBO-NpasHK AeNa B pa3mep Ha 55 Xxun.ne.

11. Mony4eHH IXBOHOCHH 3aeMH OT Gaukn
Obenevenu banrogu 3aenmu
Jlpy#ecTBoTo CKAOYBA HMa CKAIOYEH AOroBop 3a 6aHKoB 3aeM Ha 29 HoemBpH 2017 ¢ Banxa JICK EAJ] 3a

(HHaHCHpaHe Ha pa3xoauTe no no ¢aia 2 Ha npoekT ,,Hay4Ho-TeXHONOrHYEH NApK™ NPH CHEAHKUTE YCAOBHS:
. Jorosopena cyma - 8,500 xun.ne;

. JInxea - cpennonpeternex aenosuter nHaeke (CHHM) nmoc norosopena nanbaexa B pasmep Ha 1,35
. Manex — 29 noemspu 2020
. O0Ge3neyeHis — HNOTEKA BbPXY HEABHHUM HMOT,

Kbm 31 mapT 2019 HaMa ycBOSBAKHUA NO TO3H 3a¢M.
12. Moay4eHH JHXBOHOCHH ThProBCKH JAeMH

Jpy#ecTBoTo HMa OTNYCHAT Thproscku 3aem ot Bapua 3anan Muayctpuansa 3ona EAJL, JlorosopsT 3a 3aem e
TPH CIIEAHHUTE YCAOBHA:

Jorosopena cyma - 5,000 xun.ns;

Jlnxea — 3,6%;

Manew - 29 wonu 2019

O6e3neuenns — rMagHiLATa H AHXBATA ca 00eaneueHH upes 1H3AaBase HA 3AMUC HA 3AN0BEMI 0T
3aeMaTena B NoJ3a HA 3aeMOJATENA.

Kom 31 mapr 2019 paimepsbT Ha rnasHHuaTa no kpeauta e 5,000 xun.s.

2019 2018

I'nasauua 5,000 5,000
Jinxsa - -
5,000 5,003

HeTekyuun - -
Tekywn 5,000 5,003
5,000 5,003

13, Tpixoan 3a Obentt nepuoan

[Ipuxoante 3a Obaewn nepuwomH mnpencrasnasatT ©Oe3sbime3daHn cpenctea npenocraBeHy ot Ofl
KonkypeuTtocnocofHOCT, ¢ KOMTO €A 3aKyMeéHH aKTHBK M C€ MPHU3HABAT KATO MPHXOX CHCTEMAaTHMHO H
paloHaNHO 3a CPOKa Ha NMOJIEIHHA KIBOT HA aKTHBHTe cbraacHo MCC 20.

Ipe3 2018 ronmxa ca nonyyenH 214 xu.ae., oT konuto 139 xun.ne. no dasa 2 Ha npoekT ,,HayuHo-
TeXHONOTHYEeH napk",

[Mpe3 2019 roomnxa ca nonyyendn 571 xun.ne. no $ala 2 va npoekT ,,FHayuHo-TexHoAOrHYEH napk™.

14. Pa3zxoau 3a MaTepHasiin, CYpOBHHI I KOHCYMATHBN

2019 2018
Odnc matepHany 1 KOHCYMaTHBH 3) (N
(3) ()

15. Pasxoan 33 BLHIHH YCAYrH
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CO®HSA TEX NAPK Al

NOACHHUHTENAHH BEJEKKH

3a Tpumeceuen nepuoa, npurmoysai wa 31 mapt 2019

(Beuukn cyMH ca B XWASAH JIeBa, OCBEH AKO He e YIIOMEeHaTo APYro)

3acTpaxoBkH

[Monnpwxka crpand H MHGpacTpykTYpa
Craebuu pazHocks

KoncynTtantckn W Apyru JorosopH
ABoHaMeHTH

Haem, KOHCYMaTHBH H NOAIPLHKKA OHC
Opraniznpate Ha cxOUTUA

YuacTite B HayuHH H APYTH POpPyMI
IMopapuixKka  PEMOHT Ha aBTOMOGITH
lNMpucsennuasane YE3

O6yuetus

Hpyru pasxoau 3a BLHIIHH YCAYTH

2019 2018
(3) (2)
(201) (259)
(D (1)
(12) (18)
- (1
(15) (8)
)] -
(3) (1)

- (2)
(10) (10)
(D (2)
(" (1)
257 (305)

Ipes 2018 r. n 2019 r. we ca HauHCAABAHH CYMH 3a YCIYTd, NPEJOCTABAHK OT PErMCTPHpPaHHTE OAMTOPH Ha
NPEANPUATHETO 3@ AAaHBYHH KOHCYNTAlOMW W APYFH YCAYTH, HECBBP3AaHM C OAMT HAa TOAHLIHHA OT4YeT Ha

ApYKECTBOTO.
16, Pa3xod 38 aMOopTHIAUHK

Ha MaTEPHAAHH AKTHBH
Ha nemartepnaiiun akTHBH

17. Paaxonan, cBLp3ani © nepconata

3a sLIHarpaXIeHHs
3a ocurypoBKy

18. ipyrn npuxoan (pa3xoean), HETHO
Hpyrn paixoiu
Pa3xoan 3a KOMAHAHPOBKH

Pa3xoni 3a NpencTaBHTENHH LETH
Hpyru npuxean

19, MiHAHCOBH NPHXOAN H PA3X0AH

19.1 @unancosu npuxodu
[pixoau ot dunakcupanua no ON
ITpuxoan oT AUXBH

19.2 dunancoan pazxooun

Pa3axoau 3a AHXBH H TAKCH NO 33eMH
Pa3xozan 3a 0aHKOBH TaKCH

2019 2018
(2,889) (2,664)
(10) 9
(2,899) (2,673)
2019 2018
(207) (209)
(35) (36)
(242) (245)
2019 2018
(1) 0
(10} )
m L)

- 18
(12) 17
2019 2018
1,501 1,971
2 -
1,503 1,971
2019 2018
(45) (45)
() (1)
47 (46)




COOUSA TEX MAPK Al

NMOACHUTEJIHW BEJIEXKKH

3a TpHMecetdeH neprol, npuknysaw, Ha 31 mapt 2019

(BcHukyu cyMH €a B XHITAQH JIEBa, OCBEH aKO HE € YTOMEHATO APYFO)

[lpuxoauTe ot GpHHAHCHPaHHA NPEACTaBNABAT NOJYYEHH nawanua oT OI1 ,, KoHkypeHTHOCNOCOBHOCT Ha
BepHEHLHPaHH pa3xoaK No NpoekT ,,HayuHo-TexHonornuex napk",

20. Cenp3ann aHna
Ipednpusmue-naiira u Kpaine RONMPOIUPAINE JUKE

Kbm 31 mapt 2019 eanonnunnat cobcreennk Ha kanuTana Ha ,Cojua Tex [Mapk” AJl e Gwuarapckata Ibpsxaea,
KaTo npasata Ha COGCTBEHOCT ce yMpamHABAT OT MUHHCTEPCTBO HAa HKOHOMHMKaTa. Jpy:KECTBOTO Noilyyasa
mramadus o MueuctepcTBo Ha ukoHoMitkata, OnepatuBHa niporpama . KonkypentocnocoGHOCT®, KOHTO
NpeACTaBnABAT BEPH{HILHPAHHN pa3XoaH no npoekt ,HayuHno-rexHonoruyen napk®,

Hpexu cobcmeenunu

Kwvm 31 mapr 2019 npexure cobcraennun wa ,,Codun Tex [Napk” AJl ca MiHHCTEPCTBO H2Z HKOHOMHKATA,
npurexasamwo 89.19% or akuwure wa dpywectBoto W ppxkaesa KonconnaaunondHa Komnawua EAJ,
nputexaren va 10.81% ot axunnre.

Knrovoe porosoden nepconan

Kem 31 mapt 2019 pywecTsoTo ce ynpasispa M NPeACTaBNABa OT HIMBIHUTENHuA aupextop Tonop
Mnanenos. JIpyxecTBoTo HMa OBycTeneHHa dopma Ha ynpaenenHe ot 21 maii 2018 rognua. Haa3zopHHAT cbBeT
ce ceeton ot INetbp Crates - npeacenarten, Koctanna Ietkos n Teonop Cemnapeku, a YnpaBUTeNHUAT — OT
Bacun KapansaHos - npeacepatesn, Toaop Mnanenos n Haranann CredaHoe. 3a TeKylHA OTYETEH NepHOA He
ca ochlUeCTREHH caeaku Mexny ,,Codua Tex TNapx™ AL v xmouoBHA phKoBOAEH Nepconan. 3a 2019 aoxoaute
Ha YNpaBneHCKHA NEPCOHAN, BKAIOYBAlN Bh3HarpaxIeHHA H OCHIYPOBKH BL3AH3AT Ha 46 xun. ne. (2018: 19
XHA. AB.).

Apyeu cewp3anu uya

Mpes 2016 e yupegeHo Capy:keHue 3a HaywHOH3CIENOBaTENCKa W pa3BoiiHa aefiHoct (Capyxenune 3a HUPM) ¢
th. 0. 866/2015 na Codmiicku rpaackn cni, xoevo npencrapassa obGeauHeHue Ha Codma Tex [lapx AJl,
MuHHcTEPCTBO Ha MKOHOMHUKATR, H3mbiHNTENHA areHUMA 3a HAacbpYaBAHE HA MANKKM W CPEAHH MPEANPHATHA,
npeacrasuTenn Ha GazaTa oT “3IHaHua": yHusepcutethTe, BAH n apyrn uicnenosatencku opranmuzaunu. Ha
CApPYEHHETO 3a MpeJocTaBeHH 3a ynpasneHue nabopaToOpHHA KOMIUIEKC W crpaja ,MxosaunoHeH dopym*
cbrNacHo NpeHoTH(HKaUNATa HA NpoekT , HayuHo-TexHonorH4eH napk™,

21. YcnoBHYE AKTHBH H NACHBH

Cotpun Tex Tlapk Al o6xansa 2 uHAHCOBN KOpPEKLIH, HANOKEHN OT YnpasasealuuA opraH. Te ne ca
OTHeTeHH KaTo NPHXO/, 3aTOBA B CNyail Ha HeGRAronpiATHO Pa3BUTHE Ha MPON3BOACTBATA, HAMA Na
NPON3ITEKAT PAIXO/H 32 APYIKECTHOTO.

leymec*mom € NpeanpHeno MEPKH 3a C'bﬁlrlpaHe Ha CBOH B3€MAHHA OT ABaMa CBOM KnueHTH. [1o Te3n
NPOH3BOIACTEA HE C€ OYAKBA N1a C€ W3IBBPIIBAT ChLUIECTBEHH PA3XOIH.

22, CHL0nTHA cjlea AATATA HA OTYETHHS NepHO

Hama Opyra cu0UTUA chejl naTaTta Ha OTYETHHA nepHoa, HIHCKBAaWH KOPEKLUHH HIIH ONOBCCTABAHE BhE
leHaHCOBHH OTYET.



