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CO®UA TEX NAPK AL

OTYET 3A @®HHAHCOBOTO CbCTOAHNE
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CO®USA TEX MAPK Af] SOFIA
OTHET 3A MEYAJBATA WJIH 3ATYBATA H IPYTU BCEOBXBATEH A0X0A i
3a rominuen nepiof, npiknoysam Ha 31 nexemapit 2018
(BCII‘-IKII CyMI) Ca B XiUsil IEBA, OCBEH AK0 HE € YIIOMEHATO npyro)
3a roauue# nepHoa, NpHKJ04YBam Ha 31
AeKeMBpH Benexkn 2018 2017
IMeuan6n u 3arybu oT cAENKK € UMOTH 14 - 13,696
OneparTnena peitnocr
MNpuxoan ot Haemn 992 915
Pazxoau 3a MaTepHany, CypoBHHH H KOHCYMAaTHBH 15 (43) (16)
Pa3xoau 3a BLHIWHH yCAYT# 16 {861) (1,142)
Pa3xoawu 3a amopTH3alHH 17 (10,809) (11,284)
Pa3xonm, cebp3aHy ¢ nepcoHana 18 (833) (1,029)
Pa3xoaM 3a MecTHH JaHBLH H TAKCH (435) 417
PaaxonH 3a uneHcKkH BHOC - (2,333)
Jpyru pazxeaw/npyxoau (HETHO) 19 (82) (21)
Pesynrar ot onepatnsnara aeiinoct {12,071) (15,327)
Mpuxonu or punancupanua no OI1 20.1 8,895 8,978
DunaHcoBH NPHUXOAH 20.1 19 -
{DyHaHCOBH PAIXOAH 20.2 (190) (788)
MuuancoBn npuxoaAN (HeTnO) 8,724 8,190
3aryGa npean aansbun (3,347) 6,559
INpuxon/pa3xon OT BAHBLK BLPXY AOXOAMTE 21 2 (290)
3aryta/neuanta 3a nepuoaa (3,345) 6,269
Hpyr BceobxpaTeH 10X0/, HETHO OT AaHLLUH - -
06 BeeobxBaren aoxon (3,345) 6,269

lNpeacraBnagawy: l
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COONA TEX NAPK Afl

OTYET 3A NPOMEHHUTE B COBCTBEHUS KATIUTAN

3a rommen nepuoj, npikitousam H#a 31 nexkemspy 2018

(Bciukn CYMH €A B XIUIAIH JieBa, OCBEH ak0 HE € YNOMEHATO npyro)

OcHoBeH ®oun  Harpynan

KarnurTan ,,Pe3epeu* a zaryba OBbwo
Canpo kbM 1 auyapu 2017 64,761 - (14,569) 50,192
Tlewan6a 3a nepuoaa - - 6,269 6,269
Hpyr Bceobxpaten noxon - - - -
O61wo BceobXxBaTeH 10X01l - - 6,269 6,269
Canno kbMm 31 ackemspn 2017 64,761 - (8,300) 56,461
®opmupane oun ,,Pezepan’ - 627 627) S
3ary0a 3a neprona - - (3,345) (3,345)
Hpyr sceobxpaten noxon - - - -
OBwmpo sceobxBaTeH 10X0A - 627 (3,972) (3,345)
Canpo kbm 31 aekemspn 2018 64,761 627 (12,272) 53,116
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COOHNA TEX IMAPK AQ

OTYET 3A MNAPHUYHUTE INOTOLUH

3a roquiuen nepioa, npuknioysaw Ha 31 gexemspu 2018

{Bcuukn cymit ca B XHNAAN JIEBA, OCBEH AKO HE € YNOMEHATO APYro)

3a rogumen nepuoj, npukaoysam Ha 31 ackemspn

Benexkn 2018 2017
IIA?H'-IHH MNOTOIIHA OT OIIEPATHBHA
JEUHOCT
IMoctTbnnenns oT KOHTpareHTH 1,262 2,120
ITrawanus KbM KoHTpareHTH (1,717) (6,976)
[Mnawanua 3a nepcoHan U COLKANHO OCHIYpPABaHE, HETHO (992) (1,212)
[natenn panvun (Oes konopaTHBeH 1aHLK) (526) (492)
[naTteH KopnopaTHREH AaHBK (228) (2)
Mnaten JAC (HeTHO) (45) 282
[Inatmalus no rapaHunKi, HETHO {124) 147
Hernu napirsinn noroun ot onepatnsnata aeiinocr {2,370) (6,132)
I]AE‘I/I‘[HI/I NMoToUuH OT HHBECTUIIMOHHA
JAEHMHOCT
IMocTennexns o1 cHeNKH € ALAroTpafiii akTHBH 14,752
IMony4eHu nnxen 10 -
INokynka Ha ABLArOTPaiiHH aKTHBH (1,357) (22)
Hernn napnwin noroun 3a niBcCTHUHONNATA eiiHocT (1,347) 14,730
0
MAPHYHHA NMOTOLU OT PHHAHCOBA
JEAHOCT
Hannaren Gaukon 3aem - (14,082)
[TnaTeHH NMUXBH H TAKCH NO 3aeMu (180) (658)
Mocrennenns ot OnepaTHBHa NporpaMa 1,708 5,001
Hernn mapumunn noroun ot dumancosa aciinocr 1,528 (9,739)
HeTHo nM3meHeHHe HA RAPHYHUTE CPEICTBA M NAPHUYHHTE
€KBHBANEHTH (2,189) (1,141)
[MapuuHK cpeacTBa ¥ NAPHYHH EKBUBAJIEHTH Ha | sHyapH 4,988 6,129
Q6110 mapuunn cpeAcTsa i CKBHBAICHTH KbM 31
ACKEeMBPI 8 2,799 4,988
/o_v\‘,,&
i >
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COOUA TEXTIAPK ALl

NOSAICHUTENHH BEJEXKKH

3a roguiueH nepuof, npukntotsa Ha 31 aexkemspu 2018

{Bcuuki cymi €a B XIUIALH NIEBA, OCBEH aKO HE € YNOMEHaTo ApYro)

KopnopaTtuexa nndopmauns

Cona Tex Mapk™ A (. Jdpyxecrsoro”™) e ApywxecTBo cwc cepanne B Bwarapia. Bmicano 8 Teproackua
periicTep npn AreHuis no Bnuceaxuata ¢ EMK 202099976 n ampec na ynpasnenne: Codms, 6yn.
wLapurpaacko woce* 1113X. CohraacHo npaBHO-OpraHH3IALNOHHATA MY (IOpMa € AKLNOHEPHO NPYKECTBO ChC
100% abpxaBHO yuacTie B kamirtana. OCHOBHUAT NpeOMET Ha AefiHOCT € M3TpaXaane, YIPaBAeHHE i1 pa3BUTHE
Ha HaYYHO-TeXHONOTHYHIf IAPKOBE It APYTa MPO-IHOBATHBHA HHPACTPYKTYpA.

2.1.Baza 3a miroTBAHe

2.2

H

To3n (GIHAHCOB OTYET € HIFOTREH B ChOTBETCTEHE ¢ MemOyHapoAHHTE cTaHAapTH 3a (HHAHCOBO OTUNTAHE
(MCdQ), npietn ot EBponeiickna Cuio3 (EC).

DIHAHCOBUAT OTUET € NpeacTaeed B ﬁ'b."lmpC]\'ll JieBa H BCHYKH CTOIHOCTH ca Jakpbraedy ao Hait-GnnakuTe
Xunaga G'I:JII'aPCI{II nega (Xi. NB.), OCBEH @Ko € YNOMEHATO ApYyro.

H3asncHNe 32 CLOTBCTCTBIIE

®unancoBuAaT otuet Ha ,,Codina Tex MNapk™ AJl e nsrorpen B chotaeTcesile ¢ MexayHapoaHNTe CTaHAAPTH 34
(unancoso otuntane (MCDO), nananenn ot CbBeTa Mo MeXIYHaPOAHI! cuetosoHi cranmaptin (CMCC) n
paIfcHEHHATA 32 TAXHOTO Npinarane, ngapenn or Komurera 3a pazacuenne sa MCQPO (KPMC®O), npnetn
o1 Esponeticknsa cuio3 (EC) w npunoxunsu 8 Penybaika brarapiis.

3a Tekyums oTueTeH mnepnofl JPYyKecTBOTO € MpHEAO BCHYKH HOBH /WA PEBH3NPAHH CTAaHAApTH |
passcHenus, winagedn or Cebpbera ne MewxnyHapoasn cuetoBoaus cranpapt (CMCC) w npnetn ot
KoMHcuaTa, KOHTO ca yMecTHN 3a HerosaTa pefiHocT

"pDMCIlII B CHCTOBOAHUTC MOJHTHKI IT ONOBECTHBAINIA

Cmandapmu u passcnenun, uzdadeis om CMCC, koumeo ece oige He ca 6831 6 Ci1a

l‘]o-nony €a npeacTaseHN nyﬁmmysamne CTAaHAapPTH, KOUTO BCE OLe HE Ca BACINH B CIA 11 HE Ca NPIUNIOKEHN
no-paHo oT ,upy}I\'ECTBOTO KbM JaTaTa Ha HacTOALLIA (lmuaucon otver. OnoBecTela e BedAka H3BECTHA 1AW
pazyMHe onpencniiMa IIHGI)OPMEIUIIH, HeoOXOoMHMa 32 OUEHABAHE HAa BLIMONKHUA E(llel{T OT MpPINaraHeTo Ha
HOBONPHETHTE M®OCO BBLPXY Q)IIHﬂHCOBIITe OTYETH B NEPHOIA HA MbPBOHAMANHOTO NpHAdrane. Tosa ce ouaksa
0a cTaHe, KoraTo cTaHdapTute BIA3aT B CHAA.

Ksm parata Ha m3paBade 33 opo0pamaHe Ha TO3N (MIHAHCOB OTYET CAEAHNHTE CTAHAAPTH M NIMEHEHNA KbM
CHIIECTBYBALLN CTAKLAPTI! 11 pa3AcHeHNs ca n3fameHn ot CbBeTa 3a MekiyHapoaHI CHETOBOAHN CTAHAAPTI
(CMCC), Ho Bce oule He ca BNe3si B CHAA:

s« MCO®O 16 ,Jluannur” - npuet ot EC na 31 oxtomspn 2017 r. (B civia 33 roaHmsn nepuost,
sanoyBaw Ha i caen 1 anyapu 2019 r.);

o  Hameueune 8 MCDO 9 ,Dunancosn nuctpymentiy” - IpeannaaHnig ¢ HEraTHBHa KOMNEHCAUNA -
(npuet ot EC na 22 mapr 2018 r., B cHAa 3a rommuun nepioay, 3anousawn cien 1 anyapn 2019 r.);

o  KPMC®O 23 ,HecHrypHocT, CEbp3aHa C AaHbUHI TPETHPAHHA Ha AAHBLUN BLPXY HoxoHa™ - (MpHeT oT
EC na 23 oktomepi 2018 r., B ciina 32 roAnwWHKE nepyuoan or I anyapu 2019 r.);

s  Hameneunsa 8 MCC 19 ,Jloxoan Ha saeTH auua” — M3MeHeHHe, ChbKpalllaBaie IwuiH YPeKAaHe Ha riiaHa
- (B ciuna 3a ropHiwHKU nepuoan ot 1 anyapn 2019 r. ne e npuet ot EK);

- npDMBHIl B KoHuenTya.nHa'm paMEKa 3a (1)IIHaHCDBO OTYHTAHE (B Clna 33 roaduHn l'prIIDJIII or |
sHyapit 2020 r.);



CODHA TEX NAPK Al

NOACHHUTEMHHU BEJEKKH

3a roavweH nepyoa, NpHKMouBanl Ha 31 nexemapn 2018

(BcHuKH cyamH ca B XHAAIN IEBA, OCBEH aKO HE € YNOMEHATO APYro)

e  MCODO 17 ,3acTpaxosatennn aoropopy™ - (B CIUTa 33 TOANUIHK MEPHOAN, 3AN04BAUL HA TN cned |
aHyapn 2021 r. ve e npuert ot EK);

e  Hamenenna 8 MCDO 3 “Buanec komOunauni - (B cina 3a FOAMUIHEH NEPHOAN, 3aN0YBaLILN HA IUTH
cnen | auyapn 2020 r., He e npuner ot EK).

C MC®O 16 ¢ ¢ n3uano npoMeHena KOHUENLHATA ¥ BFLBEMAA 3HAYNTETHH NPOMEHN B OTHHTAHETO Ha JIHIHHTH
ocobeHo OT cTpaHa Ha Jn3nHronoAywatennTe. BobBewna HOBM NPHHLEMI 33 NpU3HABAHE, H3MEPBAaHE N
NpeACTABAHE Ha ANNHIK ¢ UEA NO-JOCTOBEPHO MAPEACTaBAHE Ha Te3u caeAkH. CTanpapTsT lIe 3aMEHN
meiicteawing 4o Tosn momeHT ctangaptr MCC 17 ,Jinsnwr®, KPMC®O 4 ,Onpepenane nann faneHo
cnopazymeHne cuospwa Anw3nur”, TKP-15 ,Onepatuses mi3uur - crumynn 1 [KP-27 ,,Ouenasane Ha
CLALPHKAHHETO HA CONMEPAauUMH, BKIIOYBAWHK npaeHata fopma Ha nu3nur”, Bodemupar npHHUMI Ha HOBHA
CTaHAapT € PbBEXKAAHETO HA EAHOTHREH MOJAEA Ha CUYETOBOAHO TPETHPAHE HA JNI3NHIHTE NpH
JUIBHHTONOAYUATENHTE 34 BCIYKH NH3HHTOBH 10TOBOPH € NPOABIKHTENHOCT OT NoBeve oT 12 Mecela, KaTo ue
ce Mpii3HaBa aKkTHB ,,PABO Ha Noa3RaHe”, kofiTO wWe ce aMOpTH3NpPa 33 NMepHoAa Ha JOroEOpa, H PECNEKTIRHO,
e ce OTHHTa 3aablKeHiieTo no Tedn AoroBopi. Curnacio MC®O 16 3a norosop, koiito € siH CbObpHXA
JIH3IIHT, CE CHHTA ACTOBOR, KofiTo MPEAOCTaBA NPABOTO 3a KOHTPON BLPXY MON3BAHETO HA AKTIIBA 32 ONpEAeNeH
NEPHOA OT BpeMe cpelly Bb3HarpaxaeHne. CMCC e pkniouun npaso Ha 113060p 3a HAKON KPaTKOCPOYHN
JMBUHFY 1 IRIMHEH HA MANOUEHHN AKTIIBH, KATO TOBa H3KOYeHNe MoWe Aa ObAe NPHAGKEHO caMo oT
JUBNHrononyuaTeniTe,

B aombaxenne, MCPO 16 n3icksa OT ANUHIONONYHATENNTE I JHIHHCOLATENNTE Aa MPABAT 10-NoApobHH
onoeecTABaHHA cnpsamo Tesn no MCC 17.

JlpyKecTBOTO We aHAMmI3npa 1 oueHit eiekTHTe OT NPHEMAHETO HA TO3N CTAHAAPT N I3MEHEHNATA B APYTHTE
cTanfapTh sbpxy Obiewnte cn quiHadconi oTueTit,

2.3. Couccraeilll cHeTOBOIH N NnpeucHKn, IlpllﬁJlll'.!llTCJlllll OLUCHKIL I NPCANOSOARCIEIA

Hiroteatero Ha (IllIIIEHICOBIIH OTHET Halara pLKOBOACTBOTO Ad HAMPpaBIL NpeUeHkn, l'lpllﬁJlll'_’.llTeHHll OLUEHKH 1
NpeanonoxeHIld, KOITO BAHAAT BLPXY cToitHOCTTa HAa OTUeTeHNTe AKTHBH N MAcHBIl, H OMOBECTABAHETO HA
YCNOBHH NaciHBl KbM Kpafd Ha OTHETHHA TIEPHOA, KAKTO N BbPXY OTUETCHHTE NPHXOAH H pa3xoall 3a mepHojaa.
npltﬁﬂIBIITEJ'IHIITC OQUEHKH I TIPEANOAOKEHHA CE€ OCHOBABaT Ha HCTOPHYECKHA OMNHT N !I)RRTOIJH, KOHTO C¢€
CUHTaAT 3a TPHIO¥KHMIL HEHCTBIITEJTHHTE pe3yaraTil Morat jJa ce pa3alqaBaT OT Te3l NPEeAnOAMKEeHHA.
OueHkute 1 NMPEANOJICKEHIATA CE NPErNEKIAT TEKYLND.

2.4. Obobuienne 13 CLILCCTBERIITE CHETOBOIHE NOAITWKI

Orunraste B Yysnecrpanna saayra

DHHAHCOBHAT OTYET € NpeacTaBeH B ﬁ'b.Fll"apCKIl JIEBA, KOATO € (lJ)IHKUIIOHaJIHaTa BanyTa H Bajdyrtarta Ha
NpeACTaBAHE Ha ﬂpymecraom. CI]CJ'IKIITC B HYyAXKIECTpaHHa BanlyTa MNObpBOHAYAJIHO CE€ OTYHTAT BbA
dyHKUOHANHATAa BanyTa no oOMeHHIA Kypc Ha Jarata Ha clenkata. MoHeTapHHTe aKTMBH 11 MacHBI,
NEHOMIHIIPaHl B MYMAECTPaHHH BanyTH C€ NpeH3YHCAABAT BbB (yHKUHOHANHATa BajlyTa KbM Kpas Ha
OTHETHIIA MEpHOI 110 3aKmouNTenHna obmeHen Kype Ha Bwnrapecka Hapoana bauka 3a nocneanns paboteH jeH
OT roaHHara. Benukn KYPCOBH paidnHKHN C€ NpH3HaBaT B OTHMETA 3a acecOxBaTHHA J0xon. HEMOHET‘r]pHIITe
akTHBH H NMacHBH, KOHTO CE OLUEHABAT NO JICTOPHMECKA UEHA Ha II]JII.D.OGHB&HE B HYXKIECTpaHHa BalyTa, ce
NpEeN3YHCNABAT BLB ¢yHRu1|0HanHa'ra BanyTa no o0MeHHHA KypC KbM JaTaTa Ha IbpBOHAHANHATA CAENKa
(npunobneaue),

HuBecTimitoHHIE HMOTH, MAWMHY 1 ChOPBLAEHUA

AKTHBI ce OTUHTAT KaTO MAalUMHH | ChOPBKEHHA, KOFaTo OTroBapAT Ha Kpurepuute Ha MCC 16 3a
npH3HasaHe 1 MMAaT UeHA Ha npugobusaHe pasHa mnn no-sucoxa ot 700 ne. HMmotute, mMammnsirre u
ChOpbKEHHATA CE OTUHTAT N0 UeHa Ha npnaobHBaHe, HAMAJNIEHA C HATPYNAHUTE AMOPTHIAUMH H HATPYHAHHTE
3arybu ot obesuenka. Llewata Ha npugobupane BK/AOYEA M PA3XOMiL 32 MOAMAHA HA YACTH OT MAlIHHUTE H
CLOPLXEHHATA, KOFATO Teln pasxoau GbAAT HIBLPINEHH H NpH YCHOBHE, e OTTOBApAT Ha KPHTEpHHTE 3a

5



COMUA TEX IIAPK Al

[NOACHUTEJHH BEJEXKKH

3a roaMweH nepnoa, npHiJiouBaw Ha 31 gexkemspn 2018

(BchukH cymil ca B XHAALN IEBA, OCBEH AKO HE € YNIOMEHATO KPYro)

Api3HasaHe Ha ALAToTPacH MaTEPHANCH aKkTHB. l'lpn H3BBLPIIBAHE HA pa3XoAH 3a OCHOBCH Npernen Ha mMattnHa
i CHOPBKEHHE, TE Ce BRJIIOYUBAT B GanaHcosata cToiiHOCT Ha CbOTBETHHA AKTHB KaTo pa3xoIH 3a noJaMAHa,
npH YCAOBHWE, Ye OTroBAPAT Ha KPHTEPHUTE 3a MPH3HABAHE HAa ALArOTPacH MaTEpHANEH aKTHB. Bceiukn ApPYTH
Pa3IX0aH 3a PEMOHT I NOAAPBIKKA Ce NPHIHABAT B nevandara WIH 33F}’63Tﬂ B NeEpHona, B Koitto ca H3IBBLPIUEHH.

HmoT, MatuitHa wan ChOPBbIREHIE CE OTNHCBA NPH nponamﬁaTa MY HAH KOraTo He Cé OUAKBaT HHKAaKBH [ E
HEOHOMIMECKH N3roai OT HETOBOTO HINOJI3ABAHE HIJIH NPH oceofoxnarane ot Hero. [Newanbnte nnn BHF}’GHTE,
BB3IHHKBAWN NPH OTMHCBAHETO Ha aKTHBA (npencmnnaaamu pasnikaTa Mexly HeTHiiTe NOCTLAAEHNA OT
nponamﬁa‘ra. axo nMa Taxkuea, n GanaHcoeata cToiiHOCT Ha aKkTHBa), C€ BKJIOYBAT B OT4YETa 34 BeeoBxBaTHIA
NOX0J1, KOraTo akTHELT ObJe OTHCaH.

Avopnnzayun

Amoprmaumrre ce H3uHCRABAT Ha 0a3a Ha nuHeliHng Metoa 3a CPOKa Ha NOJIEIHHA KHBOT HA aKTHBITE. 3emHTe
H aKTHBHTE B NPOLEC Ha H3rpaxnaHe HE CE aMOopTH3HpaT.

Flone3HuAT HNBOT HA HMOTHTE, MALLMHNTE I CBHOPBKEHHUATA € ONPENENIEH, KAKTO CJIEABA.

Foannn
HuBecTHUHOHHI HMOTH 25
Mauniun /koMmnioTpi 1t nepidephn ycrTpoiicTea 2
ApTtomofinn 10
Odnic ob3asexaane 3

AKTHBITE Cce aMopTHINPaT oT MOMEHTA, B KOIiTO ca HAMIHN B MPEANPHATHETO, HA MACTOTO H B ChCTOAHHETO,
HeoOXOOHMH 33 EKCNNIOATallHATA MM, N0 HauitHa NpEABHACH OT PBLROBOACTBOTO. B Kpaa Ha BCAKA clnmaucona
rofiiHa, ¢€ HIBBLPIUBA MPErA¢d Ha NOAE3HNA FKIBOT H NPHAATAaHHTE METOAN HA AMOPTH3IALHA. HPOMCHIITC B
oyaKBatiAg NONE3CH HHBOT INTH MOIEJT HA KOHCYMIIPAHE Ha ObaetHTe HKOHOMIMECKN H3TOAN OT akTHBIITE ce
OTHHTAT pe3 nNpoMAHa Ha aMOPTH3IAUHNOHHUA CpoK Wi METOA 1l €€ TPETHPAT KaTo NpOMAHA B
I'I]JliﬁJIIIBIITEJ'IHllTC cYeTOBOIHI oueHKH. Pazxoante 3a aMoOpTH3auid Ha HMOTH, MAlIHHI B ChOPLHKEHHA CE
KJIBCH(’JHU.HPET no TRXHaTa (l)ylﬂ\'l.lllﬂ B oTveta 3a newanbara nnn 38['}'681‘3 H Apyria BcecOxBaTeH noxoa,
C‘bOGpa'jHO H3INON3BAHETO (l'lpellHil'JHil‘leHlIETO) Ha aKTHBA.

Karo nusectiunoni nmoTi cbriaacHo MCC 40 ce orunrtar 3emn 1w/ crpamst, W/IUII MACTH OT Crpalii, KonTo
ce ILPKAT M0-CKOPO C LeA foJlyuaBaHe Ha MPHXOIHN OT HAEM [T 32 YBEINYABAHE CTOITHOCTTA HA KanuTana, uan
u 3a neere. Mmot, kofito ce narpaxna i paspaboTea 3a ObIEWO HINOA3RAHE KATO HHBECTHUNOHEH HMOT,
CBLIO CE OTUHTA KAaTO NHBECTHUHOHEH NMOT. HHBECTHUNOHEH 1IMOT Ce NPH3HARA KaTo aKTHB, CaMO Korato e
RepoATHO GhACLUITE HKOHOMIMMECKI 130N A ce NOYMAT B NPEANPHATHETO U LeHaTa My Ha upnaobusane na
MOe /1a ce OLUEHH SOCTOBEPHO.
[MpexabphsHe oT WAL KbM HHBECTHLHOHEH 1IMOT C€ NPaBAT, CAMO KOTATO HMa APOMAHA B H3NOA3BAHETO Ha
AKTHE3, KOATO Moe Aa Obje JoKka3aHa upe3:
& 3anouMBaHe Ha H3MOA3BAHE OT CTPaHa Ha coGCTBEHHEKA - 32 NPEXBLPNAKE OT WHBECTHLHOHEH HAOT B
u3noN3BaK oT cobcTEEHIKA HMOT,
e 3anouBaHe Ha pa3paboTeaHe c ued npoiaax0a - 3a NpPEXBLPAAHE OT HHBECTHUHOHEH HMOT B
MaTepHAITHI 3anact;
s kpail HA N3NON3BaHETO OT COGCTBEHNKa - 332 MPEXBBLPAAHE OF 13N0A3BaH oT colcTBeHiKa HMMOT B
HHBECTHUHOHEH HMOT;
unu
®  3amoUuBaHe HA OMEpaTHBEH JIHINHT KbM ApYra CTPaHa - 3a NpexmhpiiiHe OT MmaTepHaneH 3anac B
HHBECTHLNOHEH IIMOT;

HHBECTHUHOHHIITE HMOTH CE OLEHABAT MbPBOHAYAIHO N0 LEHa Ha Npuao0iBaHe, KOATO BKNOYBA W pa3xoilTe
no chenkata 3a npuaoGusane csrnacio MCC 40. Caen mbpBoHauanHoToO NpH3HABAHE HHBECTHUHOHHHTE HMOTH
ce OTYHTAT N0 MOJlena Ha UeHaTa Ha npuaoGneare. OUEHABAT Ce MO USHa HA NPHAOGIBAHE HAMANEHA C BCHYKH
HATpYNady aMOpTH3auuK W 3arybu ot ofesnenxa. Cnel mppBoHa4alHOTO NPpU3HABAHE HHEECTHUHOHHHTE HMOTH
ce OlIeHABAT B CHOTBETCTRIE ¢ H3nckBaHuata Ha MCC 16 3a To3n monen.

HHBeCTHUHOHHHTE HMOTH C€ OTIIHCBAT npn ocBoGokaaBane /mpopax0a unu NpH BCTbNBaHe BLB (HHAHCOB
NM3HHI/  WIH, KOraTto TpaiiHo ce W3BansaT oT ynotpeba 1 OT TAXHOTO ocBofo#aaBHEe He ce 04aKBa HHKaKBa
Gnaewwa HkokoMndecka nsroga. [pu onpenensHe Ha patata Ha ocBoboKanaHe 32 MHBECTHLMOHEH HMOT ce

6
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npuharar kpirepiite se MCC 18 3a npu3sHaBaHe Ha mpuxod oT npojax0a Ha CTOKH HOH ce B3eMa noA
BHIIM@HHE CHOTBETHOTO ykalaHHe B JombAHeHieto xbM MCC 18. MCC 17 ce npinara npi ocsofoxaasane
ypes BCThOBAHE 8bB (UHAHCOB NH3HHF HAN NpH npojax6a ¢ ofpaten nusur. [Newanbute n 3arybute ot
n3Baxaake or ynotpeba nim ocsoGoxnaBaHe 0T HHBECTHUHOHEH IMOT, C& ONpPENENAT KaTO PaiiHKa Memay
HETHITE MOCTBILIEHHA OT ocsobokKAaBAHETO 1 GanaHcoBaTa cyMa Ha aKTHBa H ce NpH3HaBaT B neuanbara umi

saryBata 3a nepitona Ha HIBaxkAaHe oT ynotpeba i ocrodsknarane, oceen ako MCC 17 He nsuckea apyro npu
nponawxa ¢ obpaten MH3HHT.

06831,’€HKG Ha HHEeCMUNHONHU WMOMI, MAURNNU T CoOPBHCEHIA

CwraacHo n3ncksaligta Ha MCC 36 KbM Kpas Ha OTUYETHHA MEPHOA Ce MpaBH NpeLeHKa AAH CLIUECTBYBAT
HHAMKALLY, Y€ CTOHHOCTTa Ha HHBECTHUHOHHNTE HMOTH € ofeluenena. B cnyuail na Takusa HHAHKaUND cE
I3MNCIIABA BB3CTAHOBIIMATA CTOIIHOCT Ha NHBECTHUNOHHKTE IMOTH 1 ce onpenenn 3arybara oT obesuenka.

HentaTcpuamm AKTIBN

MpeanpusaTiteTo oTdnTa pa3rpaHiIMITE HENapi4HN akTHBH Ge3 duiznuecka cyOCTAHLUHA KATO HEMATEPHATHH
AKTIBN, KOTATO OTroBapiT HA ONpeleNcHiETO Ha HeMaTepHaleH akTHB 1 KPHTEpHNTE 3a Npi3HaBaHe,
(opmyanpami 8 MCC 38, Hemarepianer akTHB ce NpH3KABa, KO € BEPOATHO, He NpeANpPHUATHETO LW NOAYUuH
ouakpaHNTe GbAeUtl NKOHOMIMECKI N0N31, KOHTO €a CBLP3aHH ¢ akTHR H cTOIIHOCTTA Ha aKTHBa Mose Aa 6bae
onpeaeneHa HaaexkaHo. MepsoHauanHo HeMaTepHANHIITE AKTHBH CE OTYNTAT MO UeHa Ha npiipobueaune. Lienarta
Ha NpuaoOURAHE HA OTAENHO NPHAODIT HemMaTepHANEH akTHB ce anpeaens ceriacso MCC 38 1 simouba:
-MOKYTHATA LeHA, BHOCHIITE MUTA } HEBBLICTAHOBHMHTE JaHBUI BbPXY NOKYNKATA, ThPPOBCKITE OTCTBIKY I
padaTn ce npiicnagar,

n

-RCAKAKBY CELP3aHN Paixoill 3a NoAroTOBKATA Ha aKTIBA 3A HEFOBOTO OUAKBaHO H3NON3BAHE,

Llenata va npuaoGueane na HemaTepuaneH aKkTHB, NPHICONT B 3aMAHA € HENAPITMEH aKTHB CE 1I3MEPBA No
CIpaBeLTiiBa CTOIIHOCT, OCBEH aKo:

-pasmenHaTa AeiiHOCT HAMA ThPrOBCKA CBLUIHOCT,

uan

-cOpapeiiBata croitHocT HUTO HAa MONYUEHNA aKTB, HUTO Ha AAAEHUA aKTHB, Mowe na Obae HIMepena
HaNeKAHO,

MpnaoGHTHAT aKTB ce H3Mepsa [0 To31 HA'lIH, AOPH aKo NpeAnpuATHETO He Moke HeszabasHo na oTmiwe
nafgenns akTUB. AKO NpuaoSHTHAT aKTHA He € OUEHEH Mo crpaBefniiBa cToliHOCT, Heropata UeHA Ha
npuactusade ce 3Mepsa no GanaHcosaTa cTOIHOCT HA AaAEHMA AKTHB.

Llenata ua upnpoGiibaHe Ha BbTPElIHOCH3AAneH HemarepHaneH akTiB cbrnacio MCC 38 e werosata
cefectoiiHocT, BRMIOYBAILA CYMaTa HA Pa3XxoQuTe, HAMPaBEHH OT JaraTa, HA KOATO HEMATEPHANHHAT aKTIE €
OTTOROPHA 32 DBPRI [THT HA KPITEPHITE 3a NpPII3HABAHE.

HemateppanuiTe akTHBI ce OTUNTAT cnel npuAacGlBaHeTo No LeHa Ha npinobiiBate, HAMATEHA ¢ HATPYNaHaTa
AMOPTIL3ALIIA H HATPYNaHN 3aryGH oT obe3ueHka.

TMpeanpiATiieTo OUEHABA HATH NCAEIHNAT HKIBOT HA HEMATEPHAIEH AKTHB € OTPAHHYEH HNH HEOTPAHHIEN H aKo
€ OTpPaHiMeH ce oNpeliens NONe3HIA KIBOT HA AKTHEA N TIONEIHIIA FKHBOT HAa NPON3BONCTBEHHTE IUTH CXOLHI
€/LIHHLLN, CBCTABNABALLH TO3I AKTHB.

Hematepuanen aktii ce pa3rfAexna KaTo HMall HeOTpaHIlteH NoJieleH KIBOT, korato Ha GazaTa Ha ananH3 Ha
CLOTBeTHITE (laKTOpIl, HE CBILECTBYBA MPEABIAHMO OTpaHIlEHHE 3a nepHoaa, npe3 xofito ce O4aKBa aKTHBLT
13 reHepiipa HETHH NapHYHH MOTOWUN 33 NPEANPUATIETO.

HematepnanHiTe axkTHBI C OrpaHHYEH MofeleH XKHBOT CE€ aMOPTH3HPAT, a8 HEMATEPHANHUTE aKTHRN ¢
HEOFpaHNueH NoneleH XKHBOT He ce aMopTiInpat. HematepanHuTe akTHBI, KOUTO MOLNEKAT HA aMOPTIRAUNS,
CE aMOpTH3NpaT Mo NHHeliHHA MeTOA 3a CpPoKa Ha onpelefeHHA NofAe3eH JKHBOT. AMOPTH3aUHATA 3aN04ea,
KOTaTO aKTHBBLT € HA PA3NONOKEHIIE 32 MON3BAHE, T.€. KOFaTo Toil € HA MACTOTO 11 B CbCTOAHHETO, HeobXxoanMo
3a cnocofHocTTa My A2 paloTH NO HAaYIH, OMAKBAH OT PLKOBOACTBOTO. AMOpPTH3AUNATA €€ NPeKpaTABa Ha [10-
paHHaTa OT ABETE JaTil:

-natara, Ha KOATO aKkTHBBLT € KiacH(uunpaH kaTo ObpkaH 3a npoaaxba (MAH BKMOYEH B rpyfiaTa 3a
ocsoboxnaBake, KOATO € AbpiKaHa 3a npogaxba) B choTeeTcTene ¢ MCDO 5

wm

- JIaTaTa, Ha KOATO aKkTHBBT € OTHIICAH.

CpBJIHHHT NoJe3eH XKNBOT, B rOAHHH, 32 OCHOBHHUTE TpYNH aMOPTHIHPYEMH HEeMaTepHaiHil AKTHBH €, KAKTo
cnelpa:
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I'pyna Foaunn
[Mporpamun npoiykTH 5

Obesyenxa na wenamepuaini 0vI2oMpaiing aknuau

CwrnacHo nanckpanuata Ha MCC 36 kpM kpas Ha OTHETHHS NIEPHOL Ce NpaBil MPEUeHKa fani ChilecTBYBaT
IHHANKALHY, 4e CTOlIHOCTTA Ha HemaTepHanHHUTE AwaroTpalinu akTieu € obesuexena. B cnyuali Ha Takusa
HHIHNKALHH ce H3YHCIIABA BE3CTAHOBHMATA CTOHHOCT Ha akTHRITE 11 ce onpeaens 3ary6ata or obeluerka.

dunancoBy IIHCTPYMEHTI

MC®O 9 @uuancosu uncmpyvenmy ONPeens HINCKBAHIATA 332 NPH3HABAHE H OUEHABAHE Ha (iIHAHCOBH
akTitBtt, (PIHAHCOBY 3A0BIIKEHNA H HAKOH AOTOBOPH 3a MOKYNKa I nponaxOa Ha ¢wnancosn axtieH. Tosn
ctpaunapt 3ameds MCC 39 @unancosu uncmpysenmu: npusngsane u oyjenneane.

Fracuhuranyus — dhunancoen armuen

MC®O 9 chabpixa HOB NOAXOA 33 KnacHQGHKALIA 1 oueHABAHE Ha (HAHCOBK aKTHBM, Koitto oTpasasa Gn3uec
Mojlena, 1o KoilTo ce YNpasnasaT aKTHBHTE 1 XApaKTepHCTIIKHTE HA TEXHIITE NapiyHi NoToun.

MCdO 9 srmousa 3 OCHOBHH KATEropnn 3a  KnacH(HKawia Ha (IHAHCOBHTE AKTHBIL OTHHTAHN 1O
aMopTHinpyeMa cToiiHocT, upe3 cnpapemniipa ctofinoct B apyr Bceobxpaten poxea (CCIBI) n upes
cnpaeeanysa crofinoct B newanbara win s3arybara (CCIM3). CranpapTeT enumitEnpa cesmecteysaumntre 8 MCC
39 kaTeropiin ALpXaHil A0 NANEK, KPEeAHTH I BIEMAHIA, )l Ha pa3nonokenie 3a npoaaxba.

Curaacio MC®O 9, aepusatiisy, BHEAPEHI B AOrOBOPH, KBIETO NPHEMHHAT AKTHR € (PIIHAHCOB aKTHB B
o0xBaTa HA CTAHJAapTa, HIKOra He ce paiendar. BMecto Tosa, XNOPHAHNAT (PIHAHCOB HHCTPYMEHT KaTo LIANO
Cce OLEHABA 3a Knaci(piKatiia,

(MuuaHcoBNTE aKTIBI HA ﬂp}'}KECTBOTO BRIIIOYMBAT NapHulii CpEACTB, KPATKOCPOYHN OETO3NTH, TLPTOBCKI H
ApYri B3EMaHIA.

Odesticnra na f])“l‘lﬂ"Cl‘Jﬁ'll ARIIGH 1 QKInNei 1o f)l)é’ﬂﬂ'ﬂp

MC®O 9 3amectBa monena ,Bb3HukHann sarybu™ 8 MCC 39 ¢ npocnekTHRHO OpPHEHTHpaHWNA MOJER Ha
~ouaxpaHa kpeautHa saryfa“ (OK3). Tosa we usncksa 3uauntenna cyOekTHBHA NpeueHka 3a TOR3, Kak
npoMeHnTe B HKOHOMHMecKHTe daktopn enuast Ha OK3, konto we Gvpat onpepenenn Ha Oalata na
aHaNN3pakHe Ha BEPOATHOCTHTE 33 TAXHOTO HACTLMBAHE.

HosusaTt mMogen Ha obe3ueHka ule ce NpHhara 3a asTiBH NO ACTOBOPH 11 33 dumaucoau dKTHBH, OTMHTAHH NO
aMopTH3HpaHa crofiHOCT AN Mo cnpaeennea CTOiiHOCT B apyr sceobXBaTeH Hoxon.

Jpy»*ecTBOTO NpINara HOBIA CTAHAAPT Ha aTaTa Ha BAN3AHETO My B citna - | AHyapi 2018 roanna, kato Hama
11 npen3vIICcnABa CpaBHITENHATA HHOOpMaLHA.

Ueara Ha i3nckeannata 3a ofe3ueska e Aa GbJaT MPH3IHATH OYAKBAaHH 3ary0ll 3a UENNs CPOK HA BCHYKH
¢hnnancosn HHcTpyMeHTH. ChraacHo nmaparpad B 5.5.35 3a Te3u mlemanua ce OLEHABA KOpEKTHB 3a 3ary0u n
pa3Mep, paBeH Ha O4AKBAHIITE KpeAHTHIL 3ary6n 3a ueans cpok Ha nucTpyMenta. OvakBaunTe KpeaHTHH 3arybH
M0 TLProBCKH B3EMAaHIR Ce H3YHCAABAT, KATO CE 113NON3BA CAEAHATA MATPHLLA HA NPOBN3ItpaHe:

QuakBaH NPOUEHT Ha
TMpocpoune
HelnbLanenne
Bez npocpoune 1%
Jo 30 ouu 2%
Han 30 no 90 auu 3%
Han 90 anu o 1 ronsnixa 20%
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Han | ronnua 100 % |

ﬂapnlum cpcacTsa N NAPIYHII eKBHBAACHTI

l'laputmure CpeacTBa I NApHYHHTE €KBHBANEHTH B OTYETZ 3a d)llHaHCDBOTO CbCTORHIIE BKANOYBAT MapHY4YHN
cpeacTtsa no OaHKOBIH CMETKIL, B 6[30“ H KpaTROCPOUHH OEN03UTH ¢ MEPROHAYAJICH MANEX OT TPH 1UJIH NO-MAUTKO
mecena,

I'lapnlmme EKBHBAJIEHTH €A KPaTKOCPOHHH, BHCOKONHKBHOHH HHBECTHUHI, KOWTO Ca JIeCHO oﬁpbmaemn B
KOHKPETHH Napi4HH CYMII H CbABDKAT HEIHAYHTE/IEH PIICK OT NpOMAHA B CTO{IHOCTTA M.

llﬂ.'lDBe I yHactusa

Benukn nHBECTHIUTH MbPBOHAYANHO CE MPH3IHABAT NO LeHa Ha npiaobisane. Ipennpustiiero npisHasa noxona
OT HHBECTHLNATA €NHHCTBEHO A0 CTENEHTa, B KOATO TO NONYHasa pa3npeldeneHia oT HaTpynaHnTe neuandn Ha
NPeANpHATHETO, B KOETO € HHBECTHPAHO, BL3HNKHWIN cAeA gatata Ha npunobneanero. Tlonyuenn
pasrpeleneHils, HaARHUIABALLN Te3d newanbi, ce pasresmadT KaTo BL3CTAHOBABAHE HA HMHBECTHUNATA i Ce
NPHIHABAT KATO HAMANEHIIE HA UeHaTa Ha npnaoGneaHe (cebecToiiHOCTTa) Ha THBECTHUNATA.

Mupectnunitte 8 Abliepii 1 acouuNpasi NPeAnpHATIA Ce OTHITAT B NPEACTABAT MO UeHa Ha npuaoGieane.
MupecTinnite, Koito He ca knacHuuupany KaTo MKBECTHUNM B TLUIEPHN 1 acOLNNPaHIl NPEANpHATIA, ce
OTUHTAT FO CnpaBeAnnBa crofivoct, kKnacudmunpani KaTo (HHAHCOBI AKTHRI HA Pa3NONOKEHHE 3a npolaxba.
B cayyaitte, B KOUTO HHBECTHUUNTE Ca B KANNTANOBH ITHCTPYMEHTH , KOHTO HAMAT KOTHPaHA Na3apHa UeHa Ha
AKTHBEH 1a3ap M HHATO CNPaBEANNBA LEHA HE MOME [a CE ONpemefH HalexAHO Ce OTUNTAT Mo UEHa Ha
npuaoGiBane,

KpEﬂllTll, TBProBCKH W APYTII BICMAIINR

Karo KpeANTH 11 BIEMaHIA Ce KnacmlmuupaT (lll[HaHCOBII AKTHBI, Bb3HHKHANH OT AHPEKTHO NPENOCTaBAHE Ha
CTOKH, YCNYTI, NIapi 1UiH NapiuHi eKpiBANIeHTH (prI‘OBCl\'II B3EMaHNA 1 KPEHHTII). KPEJIIITHTC I B3€EMaHNiATa,
KoHtocac (lmxcupau MANEHK CE OTHHTAT NO aMopTH3HpaHaTa HM CToilHOCT. KpEﬂllTllTe i1 B3IEMAHHATE, KONTO Ca
6e3 (]umcupan namex, ce otuntat no cebectoiivocr. l'lpennnmemne paixoal, KONTO KacaAT cheasalll
OTUETHI NEpHOAlN, C€ NPEACTABAT KATO aBaHCOBO npeseneHi CYMH Ha AOCTaBYMIUH 11 CE BKIOMBAT B
ThPro8CKHUTE B3EMAaHIA.

Il,nm,un 334 BL3ICTAHOBABANC

nﬂH‘blﬂlTﬁ 33 BBLICTAHOBABAHE HE NPOHITHYAT OT AOFOBOPHH B3alMOOTHOIEHNA, HE ce KnacmimunpaT ;]
KaTeropiHTe llJllHﬂHCOBll axtieH, Te Brmtousar:

- CYMNTE Ha BE3CTAHOBHMUTE NaHbUH BBPXY AO0XO0Nd BLB BPbL3Ka C obnaraemara nellanﬁalaaryﬁa 3a neppofa n
MNAaTEHH CYMU 33 TEKYUL I NpeAX0AEH NiepHoA, NpeBULLIABAIIH ILITAHBMITE CYMIL

- CYMHTE Ha AaHB'EH KPeInT 33 BL3CTAHOBABAHE I MPHXBallaHE CAEL KPas HAa OTUETHHA MEpHOoA M IhaTeHn
CYMH 32 TEKYLL H NPEAX0ACH MEPHOI, NPEBHWABAH JTh/KHMHTE CYMH 34 OPYTH JAaHBLIH,

TERYU.HITC AaHb4HH AKTHBH 3a TEKYLUUA N NpeaxXoaHl Nnepnoan ce oUeHABAT No CyMaTa, KojATo Ce oYakBa Aa Ob-
e BB3CTaHOBEHA OT AAHLYHNITE OPraHn TIpH NpuNaraHe Ha JaHEYHH CTABKI W HaHbUHH 3AKOHN, RelicTsam i

OYaKBaHI Aa BAA3AT B CHAA KbM Kpad Ha OTHETHHA NEPHOA.

MunancoBl NacHueil - Rnacmlumauua

MC®O 9 3ama3sa B roiisiMa uyactT cbilecTByBawute hinckpadis B MCC 39 otHocHo knacHukaupfTa Ha
(uHaHCOBITE NACHBH.
Curnacto MCC 39, oGave, BCHYKH NPOMEHH Ha cnipaBeijiBHTE CTOMHOCTH HA 3aALMKEHHA, HIMEPBaHU M0
CCN3 ce otuitat B newanGu n 3ary6i, aokate cnopen MCDO 9 npomeHiTe B cnpaBeUTHBHTE CTOHOCTH
OCHOBHO ce NPEeACTABAT KAKTO CNejBa:

® npoMsHaTa HA cpaBeAnnBaTa CTOfIHOCT, KOATO € B Pe3yNTarT Ha [POMEHHTE B KPEOHTHHA PHCK Ha

sanbasennero ce oruuTar B JIBJ; n
e  BCAKA OCTAHANA NPOMAHA B cNpaBefUTHBaTa cToiiHocT ce npeacTass B nevanbu u 3arybu.
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THproBekn it APYri 3aALAMKCINS i KPEABTI

Kpenuti, ThproeCkd 1 ApYTH 3adbAkeHHA ca (QHHAHCOBH NAacHBI BLIHIKHAAN OT AHPEKTHO HOAyuaBaBe HA
CTOKI, YCJYTH, Napi IIH MapHUHH eKBUBUIEHTH OT KpeanTopH. Cnea MxpBOHAYANHOTO NpH3HaBAHE KPEANTHTE
H ThProBCKHTE 3a0BNKEHHATE, KONTO ca Ge3 QukcHpan nagek, ce OTHIITAT MO OUeHeHaTa npil npHaobimaneTo
HM cToitHocT. KpeauTiite i 3afb/mkeHIATa, KOHTO ca ¢ {(MIKCHPaH Naaek, ce OTYHTAT NO aMopTHIHpaHaTa M
CTOIHOCT.

Janbunn 3aas/1AKeHis

TBI\'}'I.I.IIITE JaHbYHH 3a0bAKCHHA HAa NPeANPUATHETO HE NPOHITHYAT OT AOTOBOPHH B3ANMOOTHOINEHHA | HE Ce
KJ'IEICH(DIIIJ.HPHT Kato (I)HHBHCDBII nacusu. Te BRMOUBAT:

- TeKYLHA JaHBK BLPXY AOXOAa 33 TEKYIUHA H NPEAXOAHH NEPHOIH H C€ NPH3IHABA KATO [MAacHB 10 CTEMCHTa, A0
KOATQ HE € NMNATEH;

- TERY L 3aAbKEHHA 3a NaHBLUN ChITIACHO APYTH NAHBLYHH 3aKOHH.

Te:cyuurre AaHBUHI NACHBI 34 TEKYIUHA 11 MPeAXOAHH NEPHOAN C€ OUCHABAT MO CYMATA, KOATO CE€ OYHaKBA [a 6b-
A¢ nMhatéHa Ha JaHBYHUTE OpraHu npH npinaraHe Ha AaHb'HH CTABKH H AAHBYHH 3aKOHH, neficTsawli  KbM
Kpas Ha OTUMETHHA NEpHOA.

bessbamelnnn cpeaAcTBa, npeaocTasedl 0T ALpAaBaTa

Beapwamesnuit cpeacTBa, NpelocTaeeHn oT AOwpxasata cbrmacHo MCC 20, ca nomoul oT abpkasata
(npaBnTEACTBOTO, ALPKABHITE areHUNH 1 Ap. NoaoGHI opranH, KOHTO MOTAT Aa ObOAT MECTHH, HAaUHOHANHN
WIH MeXKIYHApoaHN} ol dopsMara HA NPEXBLPNAHE HA PECYPCH KbM NPEANPHATHETO B 3aMAHA HA MHHANO AN
ObaeIo CHOTBETCTBIIE C ONPEAENEHI YCIOBUA 10 OTHOWEHNE HA ONEPATHRHHTE ASIHOCTH Ha NpEANpUATHETO.
Te mawnousar GOpMii HA NPABNTENCTBEHA NOMOLL, KONTO HE MOrat B paMkilTe Ha pasymuoto ja Objat
OCTOfiHOCTEHH 1t CHEAKII C AbpHXaBarTa, KOMTO HE MOrar Aa 6LAaT pazrpaHH4eH) OT HOPMANHHTE ThpProscki
CACTIKIT Ha NPEANPHATIETO.

Bearwamezani CpEeACTBa, CBLP3aHN € aKTHBI, Ca Ge3sb3MeaTHIl CpeACTBa, NpeaocTaBeHI OT ALpacaBaTa, “HeTo
OCHOBHO YCNOBIE €, M€ NPEANPHATHETO, OTrOBapALLD HA YCAOBHATA 3a NOAYUaBaHETO 1M CRelBa Aa 3aKyIlH,
CBL3JIAAE 1L NO APYT HAaMiH 43 l'IPlIlIOﬁlle Il'l.nﬂI‘OTPﬂﬁlllI AKTHBI.

Beasb3meanHn CpeacTsea CBBLP3aHU € npixoair, ca GearnanmeanHn cpeacTsa, npeiocraseill OT AbpXaBaTa,
pasJitiig OT OHE3N, CBBLP3aHH C aKTIHBI.

BeipbimesaHn CpeacTBa NpeAoCTaBeHN OT AbpKaBaTa Ce NPEACTARAT KaTo NMpHXOAN 34 Obneunt nepuoan, KoHTo
ce npuU3HaBaT Ha NpHXOI CHCTEMATHYHO H paUlioHANHO 34 CPOKa Ha NONC3INIA KIBOT HA AKTIIBA.

Be3pb3Me3nnil CpeacTaa npeiocTaBeHH OT ObLPXKARATA, CEBLPAHN C npHxXodd Ce MPEACTABAT KaTo NMPHXOAN 3a
Onaewn nepuoan, KOUTO ce MPH3HABAT Ha NPHXOA4 B MOMCHTA, B kojito ce MpH3HaBaT pPaixoanTe, 3a
HIOKPIBAHETO HA KONTO €A INOJIYUEeHH.

3ansametis KM nepcoHana i npoBIINI 3 ALJArocpoHHIl oX0ai Ha nepcoHana

3ambKeHNATa KM NepcoHana BKNIOYBAT JAABAKEHNA HA NpeAnpHATHETO MO NOBOA HA MUHAN TPYH, NONOKEH
OT HAETHA NEPCOHANT I ChOTBETHUTE OCHIYPHTENIHH BHOCK!, KOHTO €€ H3IHCKBAT OT 3aKOHONATEJCTBOTO.
Cuoraacno w3nckeaduaTa Ha MCC 19 ce BkmoOUBAT 1 HaylchennTe KpaTKOCPOUHI OOXO0OH Ha NEPCOoOHala C
MPOH3X0I HENOJIIBAHII OTNYCKH Ha NepcoHaa i HauHCAeHUTE Ha Gaza Ha peficTaalnTe CTaBKN 33 ocHrypsaBabe
OCHTYPHTEAHI BHOCKH BBLPXY TE3IH JOXOMI. Hauncnaear ce NpoBH3HK 32 IBLIFOCPOYHH 00X0OIl Ha nepcoHana,
npeacrageHNn no ctoitHocT oT AKTIOEPCRA OUEHKA, ChiacHo HIHCKBAHHATA Ha NPINORKKEMOTO 3aKOHOAATENCTBO
3a 3a0aBeHN MNALAHUA KbM NEpCcoHana ce HavHCNABaT NHXBI B pa3MeP HAa 3aKOHOBATA NHXBA.

DunaNcoBI HHCTPYMEHTH

DHHAHCOB HHCTPYMEHT € BCEKH OOroeop, koitro nopaxaa (iHaHcoB aKkTHR 3a NAneHO NPEANpHATHE H
(GMHAHCOB NAacHB IUTI KanNTANOB WHCTPYMEHT, 3a Apyro npeanpustHe. [peanpuatHeTo npiusuasa ¢uHaHCOB
aKTHB N (iHaHcoB nacus B Dananca, KOMFATO CTasa cTpaHa No JAOrOBOPHHTE YCNOBHA Ha (HHAHCOR
HHCTPYMeHT. DIHAHCOBHTE aKTHBI | NACHBH ce KNAacH(HUHPAT ChITacHO HIHCKBaHNATa Ha MCDO 9,
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{Bcituki cymit ca B XWIAAK NeBa, 0CBEH KO HE € YIOMEHATO Apyro)
Martepitaann 3anacu

MNpeanpuatiero npinara MCC 2 3a orynTane Ha MaTepilaniinTe 3anacH. MatepuanHitTe 3anach ce OLEHABAT N0
no-Hiickara ot ceGectoiiocTra mwin HeTHaTa peannaHpyeMa cToiHOCT.

CeBecrolinoctra Ha MaTEPHAIHHTE 3anacH NpEeACTaBNABa CyMaTa OT BCHMKH pPadxolll no 3aKyNYBAHETO,
npepaﬁo’rl\'a'ra, KaKTO H IpyrH pasxoll, HanpaBeHH BbB BPb3Ka C NOCTABAHETO M 0 CErallHOTO CHCTOAHHE H
MECTONONOHKEHNE,

Paaxoante no 3aKYNyBaHE Ha MaTEpHANHHTE 3anacll BRJIKOUBAT. NOKYNHATA UEHA, BHOCHHUTE MHTa H APYrH
HEBB3ICTAHOBHIMH JaHblll, TPAaHCNOPTHUTE paixodd W Ap., KOHTO JHPEKTHO MOrat Ja <€ OTHEeCAT KbM
npunoﬁunaﬂem Ha CTOKHTE, MaTEepHANHTE 11 YCIYTryTe. T'I:pl‘DBCRHTE OTCTBLIIKH, paﬁanl H apyrit nopobun
KOMMNOHEHTH C€ NpHCNAaaaT npH ONpeAclfAHE Ha NOKYNHAaTa cTofiHoct. Paixoaute 3a npepaﬁoma BKIOYBAT
IIPEKH pa3xoall H CHCTEMATHYHO HAaMHCAABAHI NOCTOAHHI 11 NPOMEHNNBT oG Pa3xoaN, KONTO Ce NpaeaT npy
npepaﬁo*rnaue Ha MaTepHanHTE B roTOBa NPOOYKLHA. I'lpomeHmlmrre oG paixoii ce pasnpenenT 3a BCAKA
NpoN3BEIcHa €AHHHLA Ha 6a3a Ha peaNHOTO HinoisaHe Ha NPOHIBOACTBCHITE MOILHOCTH.

IMocTosakHnTe OGN pazxoal ce palnpeleiaT Kbm cebecrofivocTTa Ha NpoayKunaTa Ha faza Ha HOpManuud
KanalyTET Ha NPpOH3BOACTBEHHTE MOLLIHOCTH.

CebecToiiHOCTTa Ha MaTepHanHiTe 3anacH MOKE JIa He € BL3CTAHORIMA, B CAYUail Ye Te ca noBpedeHn han ca
HANOCTHO (I YMACTIMHO MOpANHO ocTapeny, WIN ako HMa Crnaj B MpojakHute uM ueHn. Cbulo Taka
cebGecToliHocTTa HAa MaTepHANHNTE 3anacli Moxe Aa He Oble BLICTAHOBIIMA, ako NPHBAN3NTEAHO ONpeaeneHinTe
pa3xoAl 3a 3aBLPIBAHE 1IN APHONI3NTEAHO ONpeacneHHTE palxoaH, kouto e ObAaT HanpaBeHn 3a
OCLIIECTBABAHE Ha npomax0Oata, ca ce yBenuuum. MaTephanHiute 3apacH ce HaAMansBaT [0 HETHATa
peamizyema crofinoct na Gazata wWa otaenun nosnumit. Ipn Hakon obfcroatencTsa obave Mowe na Guue
MOAXCAALLO A3 CE MPYNIPaT CXOOHH HAN CEBPIAHH NO3NUNH,

AKTHBN, ALPKANYN 38 npopakGa

Kato aktuen, oppxkaHn 3a npopaxba cernacho MC®DO 5 ce wnacudnuupat HeTexyuysy axTHBH, YHATO
Ganancosa crofinocT me 6Lae BL3CTAaHOBEHA N0-CKOPO OT CAEAKA 3a npoaaxkta, 0TKONKOTO Ype3 NMPOALIKABAILA
ynotpeba. AxTHBHNTE, Abpwkanil 3a npopnkba ce ouenstBat 1o no-vpckata ot DajancoBaTta HM cToilHocT N
cnpaseinisara M crofitoct, Hamaena ¢ pasxojire sa itpotaskGara. 3aryba ot obe3uenka ce npu3sasa npi
BCHKO MLPBOHAMAIHO 1IN fOCAEHBALIO HAMANEHIIE Ha CTONHOCTTA Ha aKTHBN, ALpwaHn 3a nponax6a. MNevanba
OT NOCNeARAID YBEAHYEHIIE HA CNpaBeLIiBI CTOlHOCTI, HAMaNeH! C pa3sxoauTe 3a npomaxba Ha akTHBII,
Avpaann 3a nponawx0ba, ce NpHIHana Ao pasMepa Ha ODE3UEHKATA HAa CLOTBETHHA AKTHB, HA’UCAEHa npenn
cwraacHo MCC 36 w MO®O 5.

Mposizm

IMposi3HNTE ca 3aQBIDKEHUA € HEOoMNpeleneHa CpOMHOCT WM cyma. [lpoBH3iN ce Npi3HABaT N0 MOBOA Ha
KOHCTPYKTHBHI ¥ TPaBHIl 3a0b/DKEHIA BLIKHKHANI B PE3YATAT HA MIHAAN cbOHTHA CbITIACHO I31ICKBAHNATA Ha
MCC 37. I1pasHo 3a0bKeHHE € 3a0bIUKEHHE, KOETO MPON3INA OT A0rosop (CNopel HEFOBHTE HIPHMHH KAay3il
H no noapasbupane), 3aKOHOAATEACTBO HAN Apyro AeficTBile Ha 3akoHa. KOHCTPYKTIBHO 3aIbixeHile e
3aBIKEHNE, KOETO NPON3NH3a OT AciicTBHATA Ha NpeANpHATHETO, KoraTe Ha 6a3aTa Ha yCcTaHOBEHA TEHIEHLUNA
Ha MNpeAXoAHa NpaKkTixa, NyOMiIKYBaHH NOAHTHKE HAN JAOCTATBMHO CcNEUH(HYHO TEKYLO TBbLPOEHNE,
NpeAnplIATHETO € MOKa3anc Ha APYrH CTPaHM, He € TOTOBO Na MpHEMe ONpedefeHn OTrOBOPHOCTH Il Kato
Pe3yATaT mNpeANpHATHETO cb3ZaBa y JpPYTHTe CTpaHH ONpeAeNieHO OuaKBaHe, He e IBMBAHH Teau
OTrOBOPHOCTH.

[lpoBw3ans ce npn3HaBa Toraea, KOraTo [pPeONpHATHETO HMa HACTOAWIO 3aAbKeHNe (MPaBHO IUIK
KOHCTPYKTHBHO) KaTo pe3yNnTaT OT MHHAIH cLOUTHA, HMa BEPOATHOCT 3a NOracABaHE HA 3afb/KeHHeTO Ja Gbae
HeoGXoAHM NMOTOK pecypcH, CLObPHAll HKOHOMHYECKH NON3K H MOKe 1a Obe HanpaeeHa HafeXxIHA OLEHKA Ha
cTOIIHOCTTa Ha 3aABIKEHHETO. AKO TE3H YCNOBIA HE €A H3MBLIHEHH, NPOBI3HA He ce npu3Hasa. [IpoBu3nuTe ce
npusHapaT no wuaii-fobpata mpudnMIuTENHA OUEHKA HA PBKOBOACTBOTO HA MpEeANpPHATHETO KbM Kpad Ha
OTHETHIA NEPHO 3a Pa3xoanTe, HeoOXOAHMH 33 YpeXIaHe Ha HACTOAWOTO 3ambikenHe. TIpH3HATHTE CYMU Ha
NPOBH3IN CE NPEPA3IrIekaaT KbM BCEKH Kpail Ha OTYETEH NEPHIOA M CE NPeH3YICAABAT C LeN Aa Ce oTpa3l Hafi-
nobpaTa TEKywa OlLeHKa,

1
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TMacnen, appxany 3a npogaxba MCDO 5

Courhacho nauksanuaTa va MCOO 5 npeanpuarHeTo Knacniunpa KaTo nacHei, fbpiaHi 3a npopaxGa,
nacueH BEJIOUEHH B Ipyna 3a HisaxaaHe ot ynorpeba. ITacupitte ce ouenHABaT B chOTBETCTBNE C NINCKBAHIATA
Ha MCDO 5,

OTC]')D'-IEI{I[ AANBYMHH aKTHBI 1 nacHBH

Orcpoqenme NAHBLYHH aKTHBH 11 MACHBH Ce MPH3HABAT 3a BPEMEHHH Pa3jilkl MekaY AaHbYHATa OCHOBA Ha
AKTHBHTE 1l MACHBHTE Iy TAXHATA GanaHcosa cTOMHOCT KbM Kpaf Ha OTHETHHA NEPHOA. OTCpD‘IBH NaHbteH NacuHB
C€ NPH3HABA 334 BCHYKH OBbAXUMN B Obnemn nepuonai CyMH Ha AaHblll, CBBR3AHH C obBnaraemn BPEMEHHH pa3-
JHKH. OTCPO‘IEH NaHBYeH aKTHB Ce MNpli3Hapa 3a BB3CTAHOBIMUTE B 6npewn nepHood CyMH Ha AaHbLH,
CBbpP3aHil ¢ nplcnafalil c€ BpEMEHHN Pa3IHK, NPEHOC Ha HEH3NOA3BAHH AaHBYHI 3ary6|| W KpeouTH OO0 CTE-
NMEHTa, A0 KORTO € BEePOATHO fid ChlllecTBYBA obnaraema nevanba, Cpewy KOATO Jla MOFaT Aa Ce H3nojisar,

Kbm KpaAd Ha BCEKH OTHETEH NEPHOA NPeANpPUATHETO Npepasrnexna HenpiH3HATHTE OTCPOUEHI NAHBMHIT AKTHBH,
l'lpennpmrruem NpH3HaBEa HeNpU3HaATITE B TIPEAXOACH NEPHOL OTCPOtEeHH NaHbYHI aKTHBHN 10 CTENEHTA, 10
KOATO C€ € NOABNHIIA BEPOATHOCT Gbaewmara obnaraema nevanba Aa 1103801582 BbICTAHOBABAHETO HA OTCpOuEH
JaHBYEH aKTHB. l'IpennpunTueTo Hamanaea GanaHcopaTa CTOITHOCT Ha OTCPOMEHHTE AAHBYHH 8KTHBH A0 CTENEH-
Ta, 10 KOATO BEYE HE € BEPOATHO A fwvae peani3ipana A0CTaTbhyHA obnaraema nevanfa, KOATO Aa No3poiABa Aa
ce OMoN3I0TBOPII NOA3AaTa OT YACT M UENHA O0TCPOYEH DaHBLUIEH AKTHB. Beako Takosa HamManeHne ce nposAsfaBa
oﬁpa'mo 10 CTENEHTA, N0 KOATO € CTAaHANC BEPOATHO Aa CE peaniliipa AocTarbiyHa obnaraema nevanba.
OTCPOHEHIITC JaHbYHI AKTHBH H NAacliBi €€ OLEHABAT NO HAHBUHITE CTABKH, KOITO CE€ OYaKBa aa 6boaT B CHNA
3a nepnoaa, B KOfiTO AKTHUBET CE peani3npa HAH NacHBLT ce ypemilnomcn Bb3 OCHOBA Ha JaHbLUHHTE cTaBKN (i1
RaHBYHH 3aK0HW), geficTBalLi 1tAN oYaKBaH Aa BAA3AT B CiIA KbM Kpast Ha OTYETHHA NEPHOA.

OTCPO"ICHHTC JaHbLUH CE NPHIHABAT KATC MPHXod Wl pa3xoa i ce BRIOYMBAT B nevanGata 1an 3ary6a'ra Ia ne-
pnona, oCBCH A0 CTENEHTa, A0 KOATO AAHLELT BLIHNKEA OT ONEpaLnsg Il cuOuTHe, KoeTO € NPH3IHATO NpPE3 Chb-
LEHA I pa3nyved nepioi AHPEKTHO B coOCTREHNA RamiTan.

Meuanda oy 3ary6a 3a nepiioan

lNpeanpuaTieTo Npu3Nasa BCIUKI €NEMEHTI! HAa NpHNXOMNTe H pa3lxoAnTe Npe3 fepnoia B nevanbata wnn
3aryBaTa, ocBeH ako gagedn MC®O ne n3nCKBa Wi paipewsasa Apyro.

Hakon MCDO onpepensar ofcToATesNcTRa, APH KONTO NPEANPHATHETO NPH3HABA KOHKPETHI NO3NUNH, H3BRH
neuanBarta nnx 3aryGata npe3 Tekywns nepnoa. Jpyrn MCOO u3ncksat AN pa3peliaBaT KOMNOHEHTHTE Ha
apyr eceof0XpaTeH GOXO0M, KONTO OTrOBApAT Ha AedunnwitATa Ha OBIIHTE NONOKEHHA 3a APIXOIH i PA3X0aH, Aa
Obaar n3xmoueHn ot neuanbata nnn 3arybara.

Paixonn

Pasxonute ce OTHITAT Ha NpHHUMA H& TEKYUIO Ha4YNCAABAHE, OueHasar ce no cnpaBeanieara cTofiHocT Ha
nhareHoTo N NPEeACTOALLO 3a NAalldHe.

l’lpennpumuem OTHHTA TEKYIUO pa3xoalTe 3a nefiHocTTa NO HKOHOMIYECKY EJIEMEHTH 11 Cliea TOBa OTHAcA no
[I)yHl\‘U.IiOHEUIHO npeiHaiHa4ueHle C UeEn (l)opmlpaue pasMepa Ha pasxoOHTE N0 HanpasB/ieHHA H aefiHoCTH.
Pasxoan ce NpH3HABAT, KOrato BLIHHKHE HamaneHle Ha ObleILHTE NKOHOMITMECKH I13TOOM, CBBP3aHH C
HaMmaneHHe Ha aKTHB 1AM YBEANUeHHE Ha nacle, KOETO MoOXke na 6bae OLEHEHD HaaekIHO. npli]HaBHHETO Ha
pasxofliTe 3a TEXYLUIHA NEPHON e HIBbLPLIBA TOrARA, KOratTo ce Ha4YlCAABAT CLOTACTCTRALINTE 1M NPHXOIH.
Koraro HKOHOMHYMECKMTE N3rOMil Ce OvaKBa Aa BL3HMKHAT fipe3 HAKOAKO OTHETHI NEPHOIA H BpbikaTa Ha
pasxonHTE € NIPHXOONHTE MOXKE Oa Ouae onpeaeneHa caMo Haii-o6wwo WiH KocBeHo, paixoauTe c€ NPH3IHABAT Ha
fazata Ha npoueaypH 3a CHCTEMATHYHC o palHOHANHO Pa3nNpEAcacHHE. Paixon ce npHixHasa HezaGaBHO B
OTHETA 32 AOXOAHTE, KOraTo pa3xoanT HE Ch3dasa Obhella IIKOHOMHYECKa 13roaa 1AM KoraTo H A0 CTENEHTA, 10
KofTo Obpeluara HIKOHOMHHECKA H3roja He OTrogapsd Ha H3IWCKBaHHATa HIH NpeCTaHeé Aa OTroBapA Ha
HIHCKBAHUIATA 3a NpH3HABAHE HA aKTHB B OanaHca.

Ipuxoan

I'lpnxon e 6py’I'EH MOTOK OT HKOHOMITYECKH NONIN Npe3 nepHoia, Ch3AaACH B X0Aa Ha oOuvaiiHata neifioct Ha
MPEANPHATHETO, KOTaTo Te3M NOTOUH BOJAT A0 YBEAHYABAHE HA co0CTBEHHA KamuTan, pa3iivHH  OT
YBEIIHYEHHATA, CBLP3dHH C BHOCKHTE Ha AKUHOHEPHTC. HPEHHPIDITHCTO OTHHTA TEKYLUO MNPHXOAHTE OT
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ofuuaiinata aeifivoct no suaose definocTn. [Ipuxoante ce oueH®BAT NO cnpaseannBaTa CTOHOCT Ha
MOMYMEHOTO I MOANEXAOTO 33 NONysaBaHe MAallaHe il BbinarpaxneHne. IlpH3nasaneTo Ha npuxoanTe
ce I13BBLPIUBA NPH CNIa3BaHe Ha NMPHETATa CUETOROAHA NONNTHKA 32 ChOTBETHIITE BHAOBE MPHXOAN:

anlXO.ll'bT oT nponamﬁa"ra Ha CTOKH H NPOAYKIHA C& NP3HARA, KOraTo ca O1TH HANBLIHEHH BCIHYKH ChegBalun
YCAOBHA

b OpeaAnpHATIIETO € NPEXBBLPIIHAOC HAa KynyBada ChlleCTBEHI PIICKOBE [ NON3H OT cofcTBeHoCTTA BbPXY
CTOKNTE I MPOAYKLIATA,

L NPeAnpHATIETO HE 3anaiBa NPOALIKABALIO YHACTHE B YNPABNEHHETO HAa CTOKHTE H NPOOYKLUHATA,
NOKOAKOTO To OONKHOBEHD Ce CBbpP3Bd CbC co0cTBEHOCTTA, HHTO ECIIEKTHBEH KOHTpOJA Had
NpoAaBaHIITE CTOKH H MPOAYKLNA;

L CyMara Ha NpHxona MOKe HaIeKAHOo na 6b1e oueHena;

L BEPOATHO € HKOHOMIMECKITE NON3H, CBBPIAKH CbC CAEIKATA, ha CE NoNnytart OT NpeAnpHATHETO; H

L HalnpaBeHNHTE pa3xoaH HAR TE3H, KOUTO We obaar HanpaBcHH BLBE BPB3Ka CbhC CACIKATA4, MOraTt
HanekAHO Aa GLOAT OLEHEHH;

anIXOIl'bT oT nponam'ﬁa HAa YCAYTIl C€ MPH3HABA, KOraTo PE3yNTaTbT OT €AHA CAEJKAa MOMKE Aa €€ OUCHN
HANEWAHO, NPHXOALT, CBLP3AH CLC CASNKATA, TPHGBEI Aa CE€ NpH3HABRA B 3aBICHMOCT OT €Tala Ha 3aBBPUIEHOCT
Ha caenkaTa KbM Kpas Ha OTYETHHA NEpHOA.
MexaiHHITe 1 ABAHCOBHTE NAAlIAKHA, HanpaseHN OT KIHEHTHTE, oDIKHOBEHO He OTpa3aBaTt N3BbPIICHITE
YCnyri.
EtaneT Ha 3aBbPUICHOCT HA £AHa COSJIKa MoXKe Aa ce onpeacnH no pasaldHy MEeTomn. Bceako MpEANPHATHE
H3NOA3BAa METOAA, KOliTO HANEKIHO oUEHABA H3BBLPIIEHHTE YCNYTIL B 3aBucumoct ot XapaKTepa Ha caAenkaTa
METOANTE MOXKE A4 BEKNIOYBAT.
L nperaea Ha H3BBpUICHaTa paﬁom;
* ABLPUIEHHTE 10 MOMEHTA YCAYI'H KaTO NPOUEHT OT obwna obem Ha YCAYTHTE, KOHUTO TPHGBEI aa
Gbnar H3BBLPLICHH,
HIH
. 4acTTa, KOATO HanpaBeHHTE N0 MOMENTA Pa3XonH NPEACTABNABAT OT oBuwia obem Ha NpEABRNAEHHTE
pa3xoan no caenxarta, Camo pasxollite, KONTO OTPa3lABaT HiIBLPDIWEHNTE N0 MOMEHTA YCIIYFri, €€
BKJTIOUBAT B HANPARCHUTE O MOMENTA pa3Xolil. Camo pa3xonlite, KONTO OTPa3ABaT HIBLPUIEHNTE
YCNyri 0nn yonyrute, KoiuTo TpﬁﬁBﬂ na Gwapar I3BBPIIEHH, CE BKIIOUBAT B obuma obem Ha
NMPEABHACHIITE PAa3XCaN NO CAeNkaTa.

Mpixoan oT NIXBH, BL3HATPARCICHIA 3d MPaBa 11 AUBUIEHTH Ce IPH3HABAT, KOTATO!

s ¢ BLIMOKHO NPEANPHATHETO Ad 1HMA NKOHOMIMECKN NON3H, CBLP3aHN CbC CAENKAT;

n

s CYMaTa Ha OPHXOONTE MOKE HALCHHO fla GbJie OUEHEHA.
MpuxonnTe ce Npl3HaBaT, KAKTO ClENBA:

e JIIXBAaTa C€ MPHIHARA N0 MeToAa HA edlekTHRHATA NEXBa chrnacHo MCC 39;

*  BBLIHATPAKACHHATA 33 Npasa ce MpH3HasaT HA Ga3a HAa CUETOBOAHHA NPHHUNI HA HAUNCIABRaHE,

CbIAACHO CLABPKAHHETO Ha CHOTBETHOTO CNIOPA3YMEHNE;

®  JUBHIAEHTHTE CE MPH3HABAT, KOFATO CE YCTAHOBII MPABOTO HA AKLHOHEPA Ja NOJYYH NNaulaHeTo;
JIMBHOEHTH (10 KANHTANOBH [IEHHI KHHxKa, ofaseHH oT nevwanbute npepm npinobieaHeTo, ce NpH3IHABAT B
nevanfata unn 3ary0aTa mpit yeTaHOBSBAHE HA MpaBOTO Ja TIONYHH ANBHAEHT, HE3ABICHMO OT TOBA Hain
AUBIAEHTHTE Ce OTHACAT 3a nevanba, peann3npana npean 1N cnel npiaoGneBanero.
BranarpakaeHHATa 3a NpaBa ce HAMHCIABAT CLINIACHO YCNOBHATA Ha CLOTBETHOTO CROpasyMmenne
oBHKHOBEHO CE MPI3HABAT HA Ta3h OCHOBA, OCBEH aKo C oMied pasnopealiTe Ha CNOpasyMeHHeTo e no-
ROAXOAAILO TIPHXOLBLT Aa CE NPH3HABA HA \pyra CHCTEMHa HIH palioHanna Gasa.
MpuxonsT ce Npi3Hasa camo, KOMATO IMA BEPOATHOCT NPEANPHATHETO Aa NMONYYil HKOHOMITYECKH NOA3N,
CHBP3aHI CBC CAENKATA.
Korato BL3HIKHE HECHIYPHOCT OKONO CLOHPAHETO HA CyMa, KOATO BEYE € BKAIOYEHa B NpHX0A, HechOupaemara
CYMa, OTHOCHO KOATO BL3CTAHOBABAHETO BEYe HE € BEPOATHO, CE MPI3HABA 33 Pasxol, @ He 33 KOpekuHs Ha
CYMaTa Ha MbPBOHAYANHO NPH3IHATIA MPUXOL
TIpuxomitTe OT HaemH ce MpKH3HABAT HA Bpemesa 6a3a 33 CPOKA Ha AOTOBOPA.

Dunanconn pHCcKOBE

Kpeanrer piick
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Pucker, ue CTpaHa no (I)IIHHHCOBII PHCTPYMEHTH - aKTHBH Ha NPEANPHATHETO, HAMA Aa yCnec aa HINjari
3A0BHKEHHETO CH H LUE MPHYMITHN timuaacoua 3ary6a Ha NPEANPHATHETO.

JInksuneu puck

PHCKDBT, ue NPeAnpHATHETO LWE CpelHe TPYAHOCTIH NPH II3NBAHEHNETO HA 3aALIAEHNA, CBbP3aHN C q}IIHﬂHCOBII
nacisil.

[Mazapex puck

PicksT, ue cnpaseainBaTa CTOMHOCT 1t GBAEIINTE TAPHYHN NOTOUI HA (IIIHAHCOBNS HHCTPYMEHT L€ Baplpat
ropajai NpoMenn B masaphkuTe ueHi. MNazapHnaT pHck ce CbCTOH OT TPH BIGA PHCK:

e BanyTen puck - pHCKBT, Ye CNIpaseNBaTa CTOHOCT HAN GBAELLITE NapHiHL OTOUN HA (HHAHCOBNA
HHCTPYMEHT li¢ BApHPAT NOpPaAH MPOMEHN B 00MEHHIITE KypCoBe;

o JluxeeH pHCK - PHCKLT, Ye cnpaseiniBaTa cTofiHocT nan GuaewnTe napuyxn notoun Ha (HHaHCOB
HHCTPYMEHT 11e Bapipar flopaal MPoOMEHIl B Na3apHIITe AHXBEHH NPOUEHTH;

o JIpyr UEHOBIt PHCK - PHCKBT, Ye CNpaBe/uiBATa CTOMHOCT IwH GbACIMHTE MAPIFIHN MOTOLH HA
(MHAHCOBNA MHCTPYMEHT LUE BapupaT Nopaid MpoMeHH B nasapHiTe ueHy (PainutiHH OT Te3h,
BbLIHHKBAILH OT JINXBEH PHCK WK BanyTeH PpICK), HEIaBICHMO OT TOBA JaNH Te3ll MpOMeHH ca
npiunHenn oF Qaktopi, cneuHGHIHN 32 OTAENHNA (HIHAHCOB HHCTPYMEHT N HETOBHA EMHTEHT,
11K OT (PAKTOPH, BANACLIN BLPXY BCHMKH NOX0OHI iHAKCOBI MHCTPYMEHTH, ThPryBaHil Ha nalapa.

MonirHKaTa Ha NpeanpHATHETO 33 LAAOCTHO YOPABAEHHE HA PHCKOBETE HMA 34 LEN [a HaMalK eBeHTYalHNTe
HeGnaronpHATHH epeKTH BLPXY (HIHAHCOBHA pe3ynTaT.

EdexTi 0T npomeHiTe B ofiMeHnnTe Kypeose

dyHKWIoOHANKHATa BanyTa Ha fnpeanpuaTieTo e Obarapcku nes. Bamytata wa npeacrassve Ha dimnancosirre
oTueTi e Guarapckn nes. ToMHOCTTa HA YIICAATA BLB (IHAHCOBNA OTHET € N1uiAan Gbarapcki nega.
Hy:xecTpakHa BafyTa e BCsKa BadyTa, padiiiHa oT GyHKUNOHATHATA BaNyTa ha npeanpuatieto. Caenkure 8
yymaectpaHHa BanyTa ce BIIICBAT MBLPBOHAYANHO BLB (YHKINOWANHA BANYTa, KATO KbM CyMaTa Ha
yyRIeCTpaHHaTa BanyTa ce Mpimara ueHTpanina Kype ua bwvarapcka Haponua Banka (BHB) 3a cunotsetnarta
BaNyTa KbLM JaTaTa Ha clenkata. KypcoBiiTe pasanki, Bu3HIKBALN NP YpeikiaHe Ha NMapiuHIL NO3HUMN iy
NpH NPeN3UNCNABaHE HA NAPIMHITE NO3NUNY HAa NPEANPHATHETO N0 KYPCOBE, PA3NTHI OT TE3N, NPH KONTO ca
61nN npesIuHcaeHH NpH MHPBOHAUAIHOTO NPI3HABAHE TPE3 NIEPHoa WAl B NPEAXOAHH (HHAHCOBN OTHETH, Ce
npi3HasaT kato newaiBa unit 3aryGa 3a nepnona, B kofiTO ca BLIHIKHAIY, © HAKON M3KMIOMEHNs chinacko MCC
21 ua KypcoBHTE pa3iiKl, BLIHIKBAL N0 JAJAEHA MAPHYNA NO3HUNA, KOATO N0 CHIGHOCTTA CIl APEACTABIIABA
YACT OT HETHA MHBECTHUNA HA OTHMHTAWIA CE CTOMAHCKA eIHHIUA B wysxnectpaHHa aefinoct . Korato mapiriHa
TIO3NUHA BLIHIKEA B PE3YNTAT HA CAENKA C YYXKAECTPAHHA BaayTa Il 1IMa NPOMAHA B OOMEHHNA KYPC MeXay
JaTaTa Ha CHOEAKATa i JaTaTa Ha YpewOaHeTo, ¢e nossaBa Kypcosa pasnuka. Korato caenkata 6wae ypesena s
paMKNTE Ha CHILHA OTUETCH MEpHOL, Npe3 KofiTo e Bb3HNKHANA, UANaTa KYPCoBa pasMika ce NpH3HaBa npes
nanenuna nepuona. Ho korato coenxata Ouie ypelewa npel creisawl oT4eTeH NepHOA, KypcoBaTa pasmilka,
NpH3HaTa Mpe3 BCEKH OT MEXAHHHHTE MEPHOIAH AC JaTaTa HA YPe#naHero, Ce ONPedend OT NpoMAHATa Ha
obMeHHITE KypCcoBe npes BCEKH NepHoa.

Koraro neuanfa win 3aryGa OT HEmapH4MHAa MO3NLIA € OTpaseHa ANPeKTHO B coDCTBEHHA KanHTan, BCEKH
oGMeHEH KOMNOHeHT of Tasi neuanGa unan 3aryba ce npusuasa B Apyr BceoOxpateH noxon. Korato newanGa
ni 3aryfa ot HenaphuHa 1031UNA e oTpaseHa B nevanGata uAan 3arybaTa, Beekl 0GMEHEH KOMNOHEKT OT TasH
neuanba unu 3aryba ce npusHaea kato nevanfa nnn 3ary6a.

Korato onpemenenn MC®O n3uckBar wakoH nedandun nnn 3ary6n oT akTHBH a Ce OTPa3nBaT AMPEKTHO B
coBCTBEHHA Kanmutan M KOraro TakhB akTilB Ce OleHaABa B uymaectpanHa Bamyta, MCC 21 nancksa
npeoueneHara cvofinocT ga ObAe npensuucneHa, W3InoN3Bafiku Kypca KbM [QataTa Ha OMNpeAeNAHe Ha
CTOHHOCTTA, B PE3y/ITAT HA KOETO Ce NI0NY4aBa KyPCOBa Pa3NHKa, KOATO ChIUO CE Npi3Hasa B Apyr BceoOxsateH
noxon. MpeanpuATHeTo Npasi NpeoUEHKa HA NO3HUIH B Yy ASCTPaHHA BANYTA KbM KPaf HA OTHETHUA Nepriol
H TEKYLIO Npe3 OT4eTHHA NepHoa.

TMo3nuHHTE B 4yHACCTPAHHA BANYTA KbM Kpas Ha OTUETHIIA NEplOZ €3 OUEHEHN B HACTOAIHA (HHHAHCOB OTYET
no 3akmouHTentns xypc Ha BHB.
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CueToBOARN NPEANOJIOACHHA 1t NPNGANINTENNN CUCTOBOAHN IPEUCHKN

B pe3ynTaT Ha HECHIYpHOCTTA, NplIChUIa Ha ACAOBaTa neiiHoct, MHOTO CTaTHH OT ¢IIH3HCOBIITC OTHETH HE
NOANEKRAT Ha NpeUi3na OUeHKa, a caMo Ha np||6m|3u'renHa OLEHKA. l'lpuﬁmmnenume OUEHKH C€ OLUEHABAT BBH3
OCHOBa Ha Haji-akTyanHaTa HaJlH4HA I HaAe:KAHa IIH(I)DPMH[IHH.

Hanon3eanero Ha pasymMHH leiﬁJ'IIBIITCIIHII OLUEHKI! NpPEACTaBNABE OCHOBEH €NEMEHT B N3FOTEAHETO Ha
qumaucoame OTHETI I HE HAMANABA TAXHATA JOCTOBEPHOCT. I'lplmaraueTo Ha MC}KJIYHHPOHHHTC CTaHAdpPTH 3a
qumaucoao OTUNTAHE HINCKBA OT PLKOBOACTBOTO [a NPHAOKH HAKOH CHETOBOAHH NPEANONOMEHIA [
ﬂpliﬁJIIBIITEIIHII CHETOBOJHH TNPEUEHKH PN H3FOTBRHE Ha (IJIIHaHCOBHTE oTHeTH H NpH ONPEAENAHE Ha
cToliHOCTTa Ha HAKOH OT AKTHBHTE, MACHBITE, NPHXOAHTE I Pa3X0aKTe. Benukn re ce H3BBPLIBAT HA OCHORATA
Ha Haﬁ-noﬁpaTa fpeueHka, KOATO € HanpaseHa OT pPBKOBOOCTBOTO KbM Kpdd Ha OTHETHHA nNEpHol.
HBﬁCTBHTBJ'IHIITB PEIYNTATH Ouxa MOrnU 1a ce pa3jivyasat OT NPeACTaBEHIITE BbEB qJHHaHCOBIITe OTUETH

Ilaueua npuﬁmlamem-m OLICHKA NOANE¥H HA NpPEPAIrNeHKAaHe, aK0 HACTBLNAT HPOMEHH B obcToaTencteara, Ha
KOHTO Ce OCHOBaBa, INH B PE3YNTaT OT NOAY'EHA HOBa uuc])opmauua Wt AONBIHHTETHO HATPYNAH OMUT.
l']pepa:lrnexcnauem Ha npllﬁ]’llBlITEIIHﬂTﬂ OHEHKA HE CE CBBP3BA € MpEAXoAHN NEpHoIH H HE npeacTaBnfsba
KOpEKUHA Ha rpelka. Beaka NnpoMAHa B NpHaaraHaTta Oaza 33 oncuABaHe ce TpETIipa KaTto npoMAaHa B
CYETOBONAHATA NONHTHKAE, & HE B CHETOBOAHATA I'Ipllﬁ.l'lll:ﬂlTeJ'lHﬂ OUEeHKA.

Korato e TPYAHO 02 C€ HANpaBH pasrpaHitdeHie Mexay NpoMAHa B CHETOBOOHATA NONHTHKA 11 NpOMAHA B
CYETOBOAHATA npnﬁmmrrenua OUEHKa, NpOMAHATA c€ NpHeMa KaTo NpoMsHa Ha CUCTOBOIHATA l'lpllﬁIlllJHTe.l'[Ha
OLUEHKA.

E(IJCI{TI:T 0T NpoMAHATa B CHETOBOIHA HPIIGJ'IIBIITEJIIIH OUCHKA €€ NpH3HABA NEPCNEKTHBHO “PE3 BKAIOHBAHETO
MY B nevanbara sin 3ary6aTa 3a nepioAa Ha NpoMAHATA, AaKO MPOMAHATA 3acAra camMo TO3H NEPHOA HAN
nepuoaa Ha flpoMAaHaTa H Ovnewn nepnoan, ako NpoMaHaTa 3acira i ABATa.

HOTOJIKOBZ!. NOKOJKOTO MPOMAHATA B CHETOBOIHATA npuﬁnuaurenna OUEHKA BOAN N0 NPOMEHIT B aKTHBHTE 1
nacusiTe, 1A ce OTHACA A0 KOMMOHEHT OT KannTaka, TA ce NpH3HaBa tpe3 KopHripaHe Ha fanancosata
CTOIHOCT Ha cBbP3aHHA akTHB, MACHB HAI KOMMNOHEHT OT KamiiTana B neproia Ha NpoMaHaTa.

IMpewsiay

[peikit OT MITHAT NEPioA ¢ NPOIYCKH NI HETOUHO NPedcTaBAHe HA (PHHAHCOBITE OTYETH HA NPEANPHATIETO
33 eANH 1IN MOBEYE MIHAMN OTHETHIL MEPHOAN NPOH3ITHYALLIT OT HEH3NOA3IBAHE NI HENPABITHO W3NON3BaHE
HAa Hanexana HMH(opMauna, KOATo ¢ Gina HamMHa KbM MOMENTA, B KoiiTo (uiHaHcoBiTE OTHETH 3a Te3n
nepuonn ca Siwin ogofipenn 3a nyGiAHKYBaHe 1t € MOXKENO, NPH MONAraHeTo Ha palysmhi ycunna, aa Gwae
NoJNy4eHa I B3ETa MPeABI 1IPH H3rOTRAHETO it NPEACTABAHETO Ha TE3N (PHHAHCOBI OTHETH.

Tesn rpewxy BEAOWYBAT edexTHTE OT MATEeMATHYECKH TPEMIKNH, TPEW Nl Npil NpilAarade Ha C4eTOBOJHA
MONNTHKA, HEAOTAESHKAAHE 1I/I1 HETOUHO NpelcTaBsHe Ha GakTH I H3MaMIL

I'pewku no cMuckLna va MCC 8 Morat Za BL3HNKHAT BLB BPL3KA C NPH3HABAHETO, OLEHABAHETO, IPEACTABAHETO
HIIH OTIOBECTABAHETO HA KOMNOHEHTH OT (MiHancosnTe oTueTH. [loTenunannnte rpeliki 3a TEKYWNA nepioa,
OTKPHTH B CbULIA, C& KOPUIHpAT Npean diiHaHCOBNTE OTUeTH Aa ce oa0dpsAT 3a nybnnxysane. Bunpexn Tosa
rpeukl NOHSKOra ce OTKPHBAT B NOCAEBALI NEPHOA H TE3H FPELIKH OT NpeAX0IHH NEPHOIN CE KOPHIHPAT.
[peanpHATHETO KOPHIIIpa CbC 33LHA AaTA ChIUECTBEHHTE TPEIIKN OT NPEAXOAKH NEPHOAN B MbPBiA (uHaNcos
otder, oao0ped 3a nyGilikyBaHe cNel KaTo ca OTKPHTH YPe3 npen3yuciisBaHe Ha CPABHUTEAHUTE CYMH 3a
NpeacTaBEHNHA NPEAX0ACH NEPHON, B KOHTO € BbIHHKHANA rPelika HAN B ciiyuafl, ue rpeiikata e BhIHIKHALA
npenl Haii-paHHO NpeiCTaBeHils NPeAXOAeH Nepiod, NPeisYNCAABaHe Ha HAUANHOTO CanA0 Ha aKTHRUTE,
NAcHBHTE I KamiTana 3a To3k NepHoA.

Ipewka OT npenxojieH NEPHOA ce KOpHTipa MOCPEACTBOM mpensuMcnABaHe ¢ o0paTHa Cina, OCBEH ako e
NPaKTIYMECKH HeNpHIOKIMO Aa ce onpeaen HAkofi oT cneundiuunTe edexTH 3a Nepinoaa AN KyMyRaTHBHIA
ed)eKT OT Ta3n rpeulka.

Cabp3aHn AIUA I CAEAKN MexKay TAX
MpeanpusaTiieto cnassa pasnopeabute va MCC 24 npu onpeaensHe 11 ONGBECTABAHE HA CEBLP3AHHTE Jiua.

Chenka Mexay CEBP3aHH JHLA e IPEXBbPIAHE HA PeCYPCH, YCIYrH NN 3aAbDKEHHA MEXKAY CBbP3aHH nua Ge3
3HAYEHHE Ha TOBA OANK e NPINara HAKaKBa LeHa.

Jhusnur

Cruranacho MCC 17 nu3HHros aorosop ce knacuyuupa xa1o $HHAHCOB HIHHT, AKO NPEXEbLPAA N0 CHUIECTBO
BCHYKH PHCKOBE H 13roAl oT cobcTBeHocTTa BbPXY akThpa. Jlusuuwrom norosop ce knacidiiukpa xato

15



COOHS TEX TAPK AZl

NOACHUTEJHH BEJIEXKKH

3a romiwen nepiton, npukAoueaw Ha 31 nexemepn 2018

(BeimKit cymit ca B XUAALH N€Ba, OCBEH AKO He € YIIOMEHATO ApYro)

OTNiepaTHBEH AH3NHF, akO HE NPEXBBLPAA N0 CbLLIECTBO BCHUKH PICKOBE I H3rclll OT cobcTBeHOCTTA BBPXY
AKTHea.

{Ipuznaeane u omuumane ka hunancos Mi3un208 02080p, NC KOUMO OPYICECRIBOMO e AUIWIZoNoNyHamen

B Hauahoto HA AH3HHTOBHA CpPOK ('l)llHaHCOBIIHT JIHIHHT CE€ MpH3HaBa KaTO akTiHB I nacls B GanaHca ¢ paamMep,
KOliTO 8 HAYANOTO HA TN3HHTOBHA CpOK € paB€H Ha CnMpaBEANHBATAa CTOMHOCT HA HAGTHAT AKTHB HJIN, KO € Mo-
HUCEK — NO HAcTOALNATA CTOIIHOCT Ha MUHIMAIHHTE JNH3HHIOBY MNALIAHNS, BCAKO €1HO OT KOUTO € ONpPeAeNeHo
B HaualoTo Ha AU3NHrCOBNA NOroBOp. ﬂIlCKOHTOBHHT NMPOLEHT, Koilto ce n3nonisa NnpH H3YHCITABAHE Ha
HacToAWaTa CToliHOCT Ha MIHHIMAJHHTE NH3IHIOBH NNALAHNA € MIXBEHHAT MPOLUEHT, 3aJ0KEeH B JIN3ITHIOBNA
HOronop, HOROIKOTO TOf NPaKTIMECKH MOMKE Aa 6bae OnpeacneH,; ako ToBa € HEBRBIMONKHO — 13NGA3BA CC
ﬂll(t)BPEHI.IHZUIHHﬂT ANXBEH T[POUCHT MO 3AABLDKEHHETO Ha JHIHHIOMOAYHATENA. n'prOHa‘IEU'IHIITC NMpeEKH
pa3xoail, H3BLpWEHN OT JH3NHronoayvaTena ce l'IplIGElBHT KbM CYMATa, NPH3IHATA KAaTO aKTHB. MuHnMansuTe
AW3HACOBH NIAWMAHHA C€ pasnpeieiaT MeHay (l)IIHaHCOBIlﬂ paixol 1l HaManeHHETO Ha HENIATEHOTO
sambikexne. OUHAHCOBHAT pa3xod ce pasnpeacns no Nepuoai 3a Cpoka Ha NII3HHTOBHA NOrosop Taka, Ye Aa ce
MoNny4H NOCTOAHEH NEPHOAHMEH ANXBEH NPOUEHT N0 OCTATHUHOTO CANAO HA 3AABAKECHIETO. YcnoBHHTE Haemn
Ce HAMIICABAT KAaTO pa3xol 3a NeEpHOINTE, B KOHUTO Ca I HABbHUEHIL.

AMDpTIBﬂuIIOHHﬂTa NMoANTHKAa N0 OTHOWEHHE Ha aMOPTH3yemHTE HAETH AKTHBH C€ cwﬁpamsa C Tasn no
oTHoweHHe Ha cobcTBeHNTE AMOpPTH3YEMII AKTHBH, a MpH3IHATATA aMOPTH3IALMNA CE H3IURCNABAG Ha Ga3ara,
onpeneneHa B MCC pernaMeHTipallll CLOTBETHHA BilA aKTHB. AKO He & CHIYPHO B roliiMa CTENEH, ME
NPeanpUATHETe  LWE I'IplIllOﬁHE cobcTBeHOCT 10 Kpas Ha CpoKa Ha AH3HHCOBHA AOroBOp, dKTHBEDT H3UARO CC
aMopTH3NpA Npe3 NO-KpaTKiif 0T ABaTa CPOKa — CPOKA HAa TH3HHTOBHA A0roBOp HAH NOACIHUA HUBOT HA aKTHBA.

HPIHHGGGHE u ontenane Ha onepaniigen AU3Nicoe ()OEGGOP. no Kauino ()p_}‘J!CEC‘I"BOMO e I3z onoayHamen

Jluznurosirre nnawadna no onepaTiiBEH JIN3UHI €€ NPH3HABAT KATO Pa3Xold B OTUETa 3a JOXOOHTE NO
JHHeliHNA MeTol 3a nenna CpOK Ha AIH3NHIOBIA A0TOBOP, OCBEH 4RO Apyra CHCTCMHaA Gaza ne e NpeacTaBiTEAHA
3a BPEMETO, Nped KOeTo NPEeANpHATHETO H3N0A38A N3TOAITE HA HAETHA aKTHB.

Mpuznasane u omuumane na Muancos J3KN208 002060p, N0 KON APYICECMBOMO e Auzunzodamen

MpeanpusaTHETE NpPH3HABA AKTHBITE, ALP¥aHW MO CHAATA HA (PHHAHCOB JINZNWF, B CBONTE OTHETH N TN
MpencTasd KaTo BICMAleE, YNATO CYyMa € PaBHA HA HETHATA IIHBECTHLNA B IN3IIHIOBIA KOTOBOP.

MoanexaioTo Ka NOAY4aBaHe NH3NHIOBO NNAWAHE CE Pa3riekia KaTo NOracABaHe Ha rlaBHiua H (pHHAHCOB
jgoxoa. lNMpuivasaveTo Ha (pIHAHCOBNA NOXO4 CE OCHOBaBa Ha MOJEN, OTpaIfBawl nocrosxHa HopMa Ha
BL3IBPBUIAEMOCT 33 NEPHOANTE BLPXY HETHATA IHBECTHUNA HA JININHIOAATENs, CBbp3aHa C huHaHCOBUA
JIHM3HHT.

MpuxoasT oT npoamkbarta, MpH3HAT B HAYAOTO Ha cpoka Ha (UIHAHCOBHA AN3MHT OT JNN3UHroAaTens,
npejicTaBNABa CNpaseAnIiBata CTOIHOCT Ha aKTHBA (Il AKO TA € FMO0-HHCKA — HAcToAluaTa CToiiHoCT Ha
MUHUMAAHNTE NH3HHTOBH NJaWAHNg, HIUNCNEHH Tipn  nualaped nuxeeH npouent. CeGecroifinoctra Ha
npomax6ata B HAYAN0TO HA CPOKA Ha JIN3IHIOBHA DOrosop e cebecToitHocTTa jwni GanaHcoBarta CTONHOCT, aKO
€A pasanyHi- HA HAeTaTa coOCTBEHOCT, HAMANEHA ChC HACTOAILATA CTOHHOCT HA HErapaHTHPAHATa OCTATLYHA
cToiiHocT.

Mpusnaeane w omuumane na onepaniusen JU31iH208 002080p, NO KOUMO OPYICECHBOmOo e ausunzooamen

AKTUBUTE, OLPXKany 32 0TAaBaHEe MO OnepaTiBHI JNHIHHTOBH MAOTOBOPH, C¢ NPEACTABAT B OTHETHUTE, B
CLOTBETCTBHE CBLC ChUIHOCTTA Ha akTHBa. HaemHunaT goxong ot onepatHBHH Nit31IHFOBH NOrOBOPH CE MpH3IHaBa
KaTo ODOX0A NO AiHeliHNg MEeTOM 3a Cpoka Ha JMH3IHTOBIA JOroBOp, OCBEH AK0 APYra CHETEMHA faza 0Tpalsina
No-TOYMHO BPEMEBINA MOIEN, NPH YHETO 13N0N3IBAHE € HAMaNeHa HIBACYEHATA NON3a 0T HACTHA aKTHB.

Pa3xoanre, BRKAYNTENHO aMOopTH3aLNHATA, HIBbPWEHII BbB BPBL3KA € rEeHEPHPAHETO Ha NOXO0AA OT NIINHT, CE
NpHIHABAT 3a paslxol. Haemuust moxon ce npHiHasa 3a noxoA no miHeitunAa Metoa 3a uenns CpoOK Ha

JIH3IIHroBYs A0TOBOP, JOPH AKO MOCTBIUIEHHATA HE CE MOAYYABAT Ha TasH fa3a, ocBeH aKo Apyra CHCTEMHa faza
0Tpa3asa No-TOMHO BpeMeBHA MOIEN, NPH YHETO H3MON3BAHE € HAMANEHA HIBNEUCHATA NON3a OT HAETHA AKTHB.

Hawanuure Opekd pasxoms, H3BbPILEHH OT MPEANPHATHETO BbB BPb3KAa C JOCOBAPAHETO H YPEKAAHETO HA
onepaTHBEH JM3HHT ce MpRGaBAT KbM GanaHcoBaTa CyMa Ha HAETHA AKTHB H CE NPH3IHABAT KaTO Pa3NoA npe3
UeNHs CPOK Ha JIN3IHIOBHA F0FOBOP HAa CHLIOTO OCHOBAHHE KAKTO THIWHFOBHSA NPHXOA.
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AMDPTHBaI.lIIHTﬂ Ha aMOpTH3YEMITE HAeTH aKTHBN CE 3iBbpLIBA Ha Gaza, cnoTBETCTBAUIA HA
dMOpTH3aUHOHKHATA NOANTHERA, BB3NPHETA 34 noaoGHIl akTHEH, & AMOPTH3AUHHTE CE€ H3IYHCAABAT Ha Oazara,
nocouexa 8 MCC pernaMeHTHpauii OTYNTAHETO HA CLOTBETHIA BHII AKTHB.

Co0HTHA eieR Kpas 1A oTHETHIA Nepuof

CovOHTiA CREA Kpad HA OTMETHHA NMEPHOA ca oHelan cuOHTHA, Kaxro Gharonpuathy, Taka i HEONATONPHATHN,
KOHTO BLIHIKBAT MEXAY Kpas Ha OTYETHIA fMEPHOA M NATaTa, Ha KOATO (hiHAHCOBITE OTUeTH ca oao0penn 3a
nybnukyeane.

Pasrpanituasat ce aBa siia cbOnTia: kopuripaii cuOHTIA, AOKA3BAT YCHOBHA, ChIUECTRYEANN KbM KPas Ha
OTYETHHA NEPHOA I HEKOPHFNpAUL CHONTIR, KONTO €A NOKA3aTENHH 3a YCNOBIA, BBIHMKHANN CNEA Kpad Ha
oTueTHIA neplol. TpennpiATHETO KOpUIHpa CyMNTE, NPU3HATH BbE (PUHAHCOBIITE OTYeTH, 33 A3 OTPasH
KOpUrHpalHTe CLOHTHR CNEl Kpas Ha OTHETHIA MEepHOA  H OCLBPEMEHsBa onosecTasaHiaTa, lpeanpuaTheTo
HE KOpHIHpPa CyMITe, APH3HATH BLB (ITHAHCOBI OTYETH, 32 [a OTPa3l HEKOPHTIpaLiTe cbOITIA clell Kpas Ha
otueTHia nepion. Korato Hekopiiriipatuite cbBHTIA clledl Kpas Ha OTMETHIA NEPHOA Ca TONKOBA ChIMECTREHH,
e HeonopecTABaHeTo O NoBANANO Ha crocobHocTTa HA NOTpebiTeANTE Ha dHiHAHCOBNTE OTYETH Aa BleMar
CTONAHCKH peledHn, NPeaAnpHATHETO OOBECTABA 3a BCAKA CLILECTBEHA KATErOpMA Ha HEKOPUrHPAILOTO
cubuTiie ecTecTBoTo Ha chOuTHETO N1 Npiban3nTenta oueHka Ha dmHAHCOBIA My ediekT W M3ABEHNE, e
TaKapa OllIeHKa He MOse Oa Gbae HanpaseHa.

Pazxonn mo 3aemn

IMpeanpuatieto npitnara MCC 23 otHocHo pa3xoaute no 3aemil. PaaxoanTte no 3aemi, KOHTO MOFAT Npiko na
CE OTHECAT KbM MpHAoOHBAHETO, CTPOHTEACTBOTO AN NPOH3BOACTBOTO HA €lNH OTrOBAPALL HA YCHOBUATA
aKTHB, €€ KaniTaJH3npaT Kato YacT OT cToflHOCTTa HAa TO3H aKTiB. Jpyrirte pa3sxodn no 3aeMil ce Npi3Hasar
KaTo pa3xol.
OTrosapsaul Ha YCIOBHATA aKTIIB € akTHe, Kolito no HeoOXOZHMOCT H3NCKBA 3HAMNTEAEH MEPHOa OT BpemMe 3a
NoIroTOBKA 3a HeropaTa npeasinknana ynorpeba win nponaxba. PazxonnTte no 3aemn ce Kanmutanu3npar karo
MAacT OT CTOfIHOCTTA Ha aKTIBA, KOTATO ChILECTBYBA BEPOATHOCT, Ye Te IUe AOBEAaT A0 Obaeuill HKOHOMIMECKN
noj3ii 3a NPEANPHATIIETO H KOTaTO pa3XoAnTte Morat na 6baaT HanexAHO oleHell. PazxoanTte no 3aemil, Koirro
moraT na OwAaT DPAKO OTHECEHI! KbM mpHIobiiBaHeTO, CTPOITENCTBOTO IWIH NPOI3BOACTBOTO HA JaleH
OTTORAPAUL Ha YCNORNHATA aKTHB, Ca OHE3H Pa3xodn no 3aemi, kolro 6uxa Ginan w3berHati, axo PasxonsT no
OTrOBapAULIA 1A YCAOBHATA akTHB He € Sun n3pppwen. lNpennpuaTieTo KanuTanu3npa paIxoaHTe Mo 3aemit
KATO HacT OT CTOIIHOCTTA HA OTTOBAPALLUIA HA YCITOBIATA AKTIHB HA HAUANHATA AATa HA KAMLTATN3ALIS.
HausannaTta gaTa Ha KaMUTAAN3ALNATA € JATATa, HA KOATO MPEANPHATHETO 32 MLPBH MLT YAOBNETBOPH CHeAMHiITe
YCNoRNS:

*  [IBLPUIN PASXOONTE 3a aKTHBA;

*  U3BLPLUIN PA3XOONTE NO 3AEMNTE;

KaKTO Il
e npeanpueme gelinocTi, HeobxoaHMi 3a NOOrOTBAHE Ha aKTIBA 3a NpeABInkAaHaTa My ynortpeba
win npoaaxba.

[TpeanpuaTieTo NpeycTaHOBARA KANNTAANINIPAHETO HA Pa3XodNTe M0 3aeMll 3a TLJrH Neploi, NPe3 KOMTO €
NpeKLCHATO akTHBHOTO nojobpeilne Ha OTFOBAapAll Ha ycAoBuATa akTHE. TIpeRnpuATiieTO npekpatisa
KaniTaNn3aunaTa Ha pasxodiTe 1O 3aeMH, KOTaTo €a NPHKAIOYEHH B 3HAYUTENHA CTeneH BCHYKN nefiHocTH,
HeoOXoANMil 38 MOAFOTBAHETO HAa OTrOBApALINA Ha YCNOBHATA aKTHB 3a NpeaBinkAaHata ynotpeba nn
nponaxba.

YcaoBHH AKTHBI I NACHBN

YciioBeH akTHB € BB3MOMKEH aKTHB, KOMTO MpoiknHia oT MHHANH CbOHTHA 1 upeTO chluecTByBaHe we Gbie
MOTBLPIEHO CamM0 OT HACTLMBAHETO MIIH HEHACTLNUBAHETO HA €RHO IUIH NOBEHME HECHrYpHH Gbaeww culirmin,
KOHTO HE MoraT fa GbAar HIUARe KOHTPOJIPAHI OT NPeaNpHATHETO.
YcnoBeH naci e:
®  BB3MOXKHO 3AbIDKEHHE, KOETO NPOH3NHIA OT MHHANH CHONTHA H HHETO ChIUECTRYBaHe e Oble
NOTELPAEHO CaMO OT HACTHLMBAHETO WIH HEHACTHUBAHETO HA €AHO IUIH MOBEMe HecHrypHn Obieunt
CBOHTIA, KOHTO He MoraT Aa ObIaT H3LAN0 KOHTPONHPAHH OT NPEATPHATHETO;
I
®  HAacTOAILO 3ambKeHue, KOETO NPON3NH3a OT MHHANK CbONTHA, HO He e NpH3HATO, 3aLHOTO He e
BEpPOATHO 3a MOracABaHeTo My Aa Obae HeoOXxoauM u3XoAll MOTOK OT pECypCH, ChABpKALAN
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COOHA TEXTIAPK ALl

NOACHHUTEJHU BEJIEXXKH

3a rogsiweH nepyoi, npuxnoysaul Ha 31 nexemepu 2018

(Benukn cymH ca B XNnaaK AeBa, 0CBEH K0 HE € YIIOMEHATo Apyro)

HKOHOMITMECKH NMON3H HIH CYMaTad Ha 3aQLJUKEHHETO HE MOXKE Aa Obae onpenenena € N0CTarbuHA
CTENEH Ha HAACHKAHOCT,

YCNoBHHTE aKTIBH 1 NACHBH HE Ce npi3Haear.

OTucr 32 napin4ywuTe NOTOILN

l’Ipennpumuem € NMPHENO NOJKTHKRA 38 OTUHTAHC 11 NPEeACTaBAHE Ha MapHMHNTE NOTOUN NO NpekHd METon B
0T4yeTa 38 NApHYHKTE NOTOLH.

Mapiruite notTout ce kKAacH§iIUHPAT KaTo NapiaH NOTOLN OT:
e  OnepatHBHa fefiHOCT
¢  HueecTiunoHna aeitHocT
e  duHaHcoBa OefiHocT

OTtuer 3a NPpoOMEHHNTE B coficTBeHIR KanuTan

l'lpennp;m'mem NPeACTaBA OTUET 3a NPOMEHHTE B coDcTREHNHA KaniTan, moKa3saul:
® 33 BCEKH KOMMOHEHT Ha coOCTBEHHA KanmMTan, quEKTIlTE OT TNpiinaraHe CbhC 3ajHa Aata W
NPEH3MICAEHHE ChC 3a0HA narTa, Npi3nvaTi B ChOTBETCTBHE € MCC 8; kakTo nt
* 33 BCEKH KOMMOHEHT Ha co0CcTBEHNA KanuTan, H3paBHABRAHE Ha Oanancosata cTollHOCT B HAYANOTO N B
Kpaa Ha NEpHOOa, KATOo C€ ONOBECTABAT OTACNHO MPOMEHHTE B PE3YNTAT OT neyanta inn 3ary6a,
npyr pceoBXBaTEH JOXOA KAKTO H CAENKH ¢be cOOCTBEHHUNTE, B Ka4eCTBOTO MM HA COGCTBCH]IUII,
KaTo NOKa3Ba OTIEJIHO BHOCKHTE OT 11 pa3npeiAeieHHATa KbM cofcTBeHHLINTE,

3. HUnusecTuunoHHN HMOTIE, MAIIKIH, ChOPRRCHIA

h -
Hupeers  Huseern  Mamunn Tpaeno  Odputc

- HHONI  UHOLI " X ) B wpouee na
LT GO 5 uMoTH - IMOTH - CLOPAACH . I;TI;:“ ?91::::: HP) i II'II‘[’II?RIIIIIIC LT
3CME crpaan 1L pea —
Basane kuy 1 sayapun 2017 42,509 63,113 18,518 52 2 6 1,635 125865
ITpunobirmi akmisu - 427 1414 22 9 - 3,224 5,096
Ornncany akTise (1,194) (132) (1) B - - (1466) (2,793
Bananc xum 31.12.2017 41,315 63,408 19,931 74 11 a6 3,393 128,168
AsopTinanng
Gazance kuy 1 smyapu 2017 - 5,233 5921 18 1 3 - 11,176
AMOPTU3ALIIA 33 TOANATA - 5,178 6,053 7 3 5 - 11,246
Cmucana - (37) i - 5 - - (38)
Baaanc kew 31.12.2017 - 10,374 11,973 25 4 8 - 22384
Basancosa crofinoer Kuy - ~CTy
3L12.2017 41,315 53,034 7,958 49 7 27 3,393 105,784
Oruetua crolltoct
Gasnane kLM 1 anyapn 2018 41,315 63,408 19,931 74 11 36 3,393 128,168
PIpanobimin akToen - 122 2522 . 5 4 57 3,24
OTmicati akTIBIL - 5 (6) (Y] - - (2059  (2,074)
Bananc kty 31.12.2018 41,315 63,530 22,447 65 16 40 1,965 129318
Amopraianng
Bananc kua I auyapn 2018 - 10,374 11,973 25 4 8 - 22,384
AMOPTU3AIIA 33 NEpioaa - 5,188 5.569 7 . 6 - 10770
Ommncana - - (5) (6) - - = (n
Buane kuv 31.12.2018 - 15,562 17,537 26 4 14 - 33,143
Baaaucona croilnocT Ky _
31.12.2018 41,315 47,968 4,910 39 12 26 1,905 96,175




CO®UA TEX ITAPK A

NOACHHUTEJIHU BEJEXKH

3a rognuies nepuoa, npukmousant va 31 nekemspn 2018

(Bciuki cymin ca B XHAAAN NEBA, OCBEH KO HE ¢ YNOMEHATO EPYro)
4. Hemavepnaann aKkTusi

Mporpayun Ot v
NpoAYKTH
Oruerna croltnoct
Baaanc wum 1 sanyapn 2017 181 181
Mpiaofnmy akTien 6 16
Basane kv 31.12.2017 197 197
AmopTiiauna 46 46
AMOPTIRALLIE 30 TEpieIa g i9
Bananc ke 31.12.2017 85 85
Basaancosa crofinoet Kby 31.12.2017 12 112
Oracrna croiinecy
Ganane kny 1 snyapn 2018 197 197
Mpnzofim aknisn 3 5
Caano kua 31.12.2018 202 202
AMOpPTINIGNNH 85 85
AMopTin3auns 3a nepuaaa 36 36
Gaauie kny 31.12.2018 121 121
Basancosy crolinocr xum 31.12.2018 81 81
5. Twproscku i1 Apyrn Biesmanns
31.12.2018 31.12.2017
ITpenocTaseni aganch 8 14
Biaemanus ot KnneHT 507 200
Kopnopamaeu JaHBK apaHCOoBd BHOCKA 80 -
OJC 3a sw3cTanopabaHe 9 .
Hpyru Biemanns - |
604 215
Herekyu = -
Texymi 604 215
604 215
6. lanbui 3a BRacsaue
31.12.2018 31.12.2017
Hanwx espxy Aobasenarta cTofiHOCT 2 42
Jansun no 3KMNO 3 146
3 188

7. Paixoan 3a §naewn nepitoan

Pa3xoaure 3a 6baewn NepHOIS €€ ChCTOAT OT PA3Xo/lil 3a NPHCHEAHHABAHE KbM €NEKTPOMNPEHOCHATA MpPEXKa H
fNaTeHN TAKCH No YYPEAABRAHE HA HNOTEKA No BaukoB 3aeM.

8. I’laplmnn CpeacTea Il napiyHi eKBUBAMTEHTH

31.12.2018 31.12.2017

Mapirinn cpenctea B Opoit 2 2
[Tapiyan cpencTea B 6aHKOBN CMETKH 2,797 4,986
2,799 4,988
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COPUA TEX TAPK Al

NMOACHUTEJIHHW BEJEKKH
3a roanwex nepioa, npusmousawm Ha 31 nexemspu 2018

{Bcnukn CYMH ca B XHAAAN JIEBA, OCECH KO HE € YNOMEHATO .upyro)

Hapulmlt‘re cpejicTsa B 6aHKOBHM CMETKN €€ OMIXBABAT C MAABALUIH JIHXBEHH MPOUEHTH, Gasnpaml Ha AHEBHHTE

JINXBEHIT MPOUEHTH NO OaHKOBH JENO3NTH.

9, ColcTBen KamiuTan

31.12.2017

Obuxnoseny aryin

EmuTtiipann

Arunonepu

M HHHUCTEPCTBO HA NRKOHOMITKATA

HObpikaBHa KOHCOANAAWNOHHA
Komnauna EAJL

31.12.2018

Ofurnoaenu axgun

EmuTipasn

Axktitonep

MIIHI{CTEPCTBO Ha IIKOHOMHIKaTa

Jinpxasya KOHCONNIALIOHHA
komnanus EAJ]

10. Tnprosckn n ApYri 3aABLAREHNS

[Monyuen asanc OI1 , Konkypeutocnocobuoct”, dasa 2

3aabKeHNna KbM DOCTaB4HIN
leyrll 3a0bJKEHNA-NMPOBHIKN

JagnmKeHHA o nonyueHu rapaHuHH

Hetekymu
Tekywn

Bpoii akuun Croiinoct Homuna
B JIERD N B nesa
64 761 417 64 761 417 1
64 761 417 64 761 417
Bpoii Croiinoct Inaremn Jdan
aAKUHKH nB. JB. %
57761417 57761417 57761 417 89.19
7 000 000 7 000 000 7 000 000 10.81
64 761 417 64 761 417 64 761 417 100.00
BEpoit akunn Croiinoct Homnuian
B fleBa B Aena
64 761 417 64 761 417 1
Bpoii Croiinocr IMaareun Han
aKuun NB. Js. %
57 761 417 57761 417 57761417 89.19
7 000 000 7 G00 000 7 000 000 10.81
64 761 417 64 761 417 64 761 417 100,00
31.12.2018 31.12.2017
1,227 1,227
270 196
94 704
582 779
2,173 2,906
129 415
2,044 2,491
2,173 2,906

Hpy#ectBoTo e HauKCAUAO NPOBH3HN NG 3 TPYAOBO-NPABHH A€ja B pa3Mep Ha 55 Xua.nB.
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CO®HA TEX [IAPK ALl

NMOACHUTEJHH BEJNEXKH

3a romvwen nepitoll, npikmousan Ha 31 nexemepi 2018

{BcHyki cymi ca B XIUTAAN Aesa, OCBEH AKO HE € YNOMEHATO APYro)

11. Flony4enn tnXBOHOCHN 3aeMil 0T Bankn
Obesnevenn bankosu saem
Jpy»ecTBOTO CKJIIOHBA HMa CKAIOYEH N0TOBOP 3a OaHkoB 3aem Ha 29 noemspH 2017 ¢ Banka JICK EAJL 3a

thHHAHCHpatie HA pa3sxoauTe no no thaia 2 Ha npoekT ,,HayuHo-TexHonoriten napk™ npn cheNHITe YCNOBHA:
. Jorosopena cyma - 8,500 xwn.ne;

. JInxea - cpennonpeterne aenodirred nuiaere (C/IW) nmoc pororopena nanbaska B paamep Ha 1,33
. MManex - 29 noemppn 2020
. OGeaneyeHia — UNOTEKA BBPXY HEABIHHM HMOT.

Kbm 31 aexemppn 2018 Hsina ycBOsBAHIA 110 TO3N 32EM.
12. Moay4uenn NNXBOHOCHH TLProBCKI 3a€MIt

Jpy#ecTBOTO 1IMA OTNYCHAT TLProseki 3aeM ot Bapua 3anan Muayctpinanya 3ona EAJL. lorosopT 3a 3aem €
NI CAeHNTE YCROBNHA:

e  Jlorosopena cyma - 5,000 xnn.hns;

o Jlnxaa - 3,6%;

o Tlanexw =31 mapr 2019

o OOe3neueHus — raasHUUATA 3t 1IIXBaTa ca obe3neueHi 1pe3 N3TaBaHe HA 3anic Ha 3anosen oT
3aeMartens B 10132 Ha 3aeMoaaTend.

KM 31 nexemepu 2018 paimepsT Ha rnasanuata no kpeanTa e 5,000 xun.ns.

2018 2017

Cnasunua 5,000 5,000
JInuxsa - 3
5,000 5,003

Hetveryuwit . .
TeRyLwH 5,000 5,003
5,000 5,003

13. NMpuxoan 3a Gegentat nepnoan

FNpuxoante 3a OGwpewn nepnogn npeactannseat Oe3shiMesnHi  cpemctea npeaoctasenn ot OF]
KonxypeHTHocnocoGHOCT, © KOMTO €a 3aKyNeHH akTHBN 1 ceé NPH3HABAT KaTo MNPHXOX CHCTEMATHYHO H
paLiOHATHO 32 CPOKA Ha ITOJIe3HNHA KHBOT Ha akTHRNTE chrAackio MCC 20.

Tlpe3 2017 roauua ca noayvenn 5,531 xiis., ot koure 1,227 Xin.JB NpeacTaBAfsBaT aBaHc no ¢asa 2 Ha
npoekT ,.Hay'Ho-TexHoRorH4EH napk".

Flpes 2018 roauna ca nonyuenn 1,701 xwins., ot konto 490 xin.ng. no ¢asa 2 Ha npoekt , Hayuno-
TexuojoruteH napk™ 1 1,211 xun.ne no dasa | va npoekt ,,Hayuno-TexHonorireH napk™ cnesl crieveieH aena
NO HanoXeHH OT YNPaBAABALLIA OPraH (MHHAHCOBI KOPEKLUHH.

14, Caenxil ¢ aKTHBI

Ha 9 suyapu 2017 e usenpweno hapekiie ha uacT or crpaza JlaGopatopin Ha bunarapckata aepikasa B
H3IMBJHEHIE Ha pewente Ha O0moTo chbpanie Ha JipyxecTBOTO,
Ha 25 anpun 2017 e yupeneHo BR3ME3AHO NPaBo Ha cTpoex Ha dpakcitdyc nusectMbHT OO],
Ha 19 oxtomepu 2017 e yupeaeHo Bb3ME3NHO NpaBo Ha cTpoex Ha MoHN 33 HeABHXHMMH HMOTH Bmnrapus
AJICHLL
IMpe3 2018 roanna He ca W3EbpLIBAHN CNIETKH C aKTHBH.

2018 2017




COOHA TEX [TAPK AJ]

NOACHUTEJHH BEJEXKKH

3a romnuen nepyon, npiikmoeusau #a 31 aekemspn 2018

(B cymit ca B XHNANI JieBa, OCBEH AKO HE € YNIOMEHATO ApYro)

l'Ipnxomi OT CAEJIKY € akTHBK
Paaxonn or caenkil ¢ akTHBH

15, Pa3xoan 3a MATEPNAMN, CYPOBUHN II KOHCYMATHBH

Odiic MmaTephani 1t KOHCYMaTHBH
QO63aseknade
Jpyru marepiani

16. Pa3xoai 3a BEHUIHE YCAYTT

3acTpaxoskil

Mopapwkka crpaan n indipacTpykTypa
CobaeOHit pa3Hockn

KoHcynranTcku i Apyri Borosopit
AGonaMeHTn

Haem, KoHcyMaTHBH H NOAAPBIKKE ofic
Pekpama, nyGAIMHOCT 1t BU3yaAN3auns Ha TIpoeKTa
VuactHe B Hay'HI 11 IPYTH HopyMH
Tonppui#kka n pemonT Ha asTomobinn
[Mpucreanuasane YE3

Oobyuenns

Hesasncum HBEAHCOR oANT
Jpyrit pasxoan 3a BbHLLIHN YCAYTH

- 15,292

- (1,596)

- 13,696
2018 2017
@2) (14)
- @)

(1) -
43) (16)
2018 2017
® @2)
(688) (730)
(1n) (74)
(23) (198)
©) Q)
(42) (38)
(21) (1)
(8) (10)
@ (13)
(39) (39)
@) )
@) 3)
@ (12)
{861) (1,142)

Mpes 2017 r. 1 2018 1. He ca HawmICHasaHi CyMil 3a YCIyTy, NPeloCTaBAHN OT PETHCTPHPaRNTE OMIiTopl Ha
NPEAnpHATIIETO 32 AAMBLMHI KOHCYATALMN 11 APYTI YCIYrH, HECELP3aHN € OMHT HA FOANWHIS OTUET Ha

IpPY*ecTROTO.

17. Pa3xoan 3a arMoprirzam

Ha MaTEpHanHi akTHBIH
Ha HEMATEPHANHIT aKTHBH

18. Paixenn, cBLp3anil ¢ nepconana

3a pe3HArpaxneHHA
3a OCHTYPOBKH

19. Apyrn npuxomat {pa3xoait), HeTHo

Jpyri pa3xonn

Pa3xoan 3a KOMaHAKPOBKH
Pa3xozn 3a npeAcTaBHTENHIH LIENH
Pa3xonn 3a obe3uenka Ha BiemaHis
Pasxoan 3a npoBH3IxH

HOpyrit npuxoau

2018 2017
(10,772) (11,246)
(37 (38)
(10,809) (11,284)
2018 2017
714) (888)
(119) (141)
(833) (1,029)
2018 2017

(8) (21)

(1n (14)
(11 (17
(47) -
(32) (19

27 50

(2%
(]



CO®HS TEX MAPK Al

NOACHUTEAHHU BEJEXKKH

3a rogHwen nepion, npuknousam Ha 31 nexemspn 2018

{Bciriri cymit ca B XHAANLN JIEBA, OCBEH aKo HE € YNIOMEeHaTo APYro)

20, dnrancoBi IPUXOAI W pa3XoaN

20.1 Punancoen npuxod
IMpuxonn ot (punanciparns no Of1
Ipiixoan ot auxBH

20.2 dunancosu paxoou

Pa3xonn 3a TnXBH H TAKCH M0 3aeMH
Pazxout 3a OaHKOBH TakcH

(82) (21}
2018 2017
8,895 8,978

19 .
8,914 8,978
2018 2017
(178} (508)

(12) (280)
(190) (788)

IMpuxoanTte oT HHAHCHpPaHHA NPeACTaBAABAT Nony4eHl mnawaia ot Ol , Kousypeurnocnocobuoct na

BepHILHPaHIl pazXoai no npoekT ,,Hay4uHo-TeXHONOrHeH napk*.

21. lannuk BLPXY Roxoanrte

OcCHOBHITE KOMIIOHEHTH Ha npixoaa 3a JMAHBK BLPXY JIOXO0IHTE 3a roAalHute,

31 nexemspn 2018 11 2017 ca:

IMonaraw ce Kopnopatheen AaHLK
Paaxoa/npixon oT W3MeHEHIIE HA OTCPOUICHITE AaHBL

Pa3axon/npuxon 3a [aNbK BLPXY AOXOANTE, 0THETCH B 0THCTA 30
neyan6aTa nan 3arybara n apyrus seeoGxBaTeh noxon

NMPHUKAIOUBALIH  HAa

2018 2017
(277)

2 (13)

2 (290)

IMpinoxnmarta cTaBka Ha AaHbKA BLPXY Joxoante 3a 2018 e 10% (2017: 10%).

PaBHeHneTo mexay pasxoja (npuxofda) 3a AaHbK BBPXY [Joxoante 1t cueTopomHata 3aryba (mevanGa),
YMHOKEHA NO NPINOKIMATA AAHBYHA CTABKA 3a rojuHiTe, npunknoysau Ha 31 gekemspn 2018 11 2017, e

APEOCTaBEHO MO-10Y!:

CueToBoaHa neyanda/zary6a npemii faHbu

Pasxon/npnxod 3a AaHBLK BBPXY AOXOANTE 110 NPHAOKIIMATA AAHBYHA

ctapka ot 10% 3a 2018 (2017: 10%)

OtcpoueHiTe AanbUlt kbat 31 Aexemsepit 2018 u 2017 ca cenp3any ckc CASIHUTE TIO3HLI:

Hauanuo canno:

2018 2017
(3,347) 6,559
2 (290)

[Mpusnaty kato

Kpaitno canno:

Axtus/(ITacis) NpHXoa 1 Pasxoa Agktus/(ITacns)

2018
Hewnznonisaun ornycku 3 (2) 3
(OO6e3ueHKa Ha BIEMaHHA - 4 4
IMpoBizun 2 - 2
7 2 9

2017
Heunsnonssanu ovmyckn 3 2 5
[Mposu3in 2 - 2
Janwyna 3aryba 3a npenacaue 15 (15 =



COOHA TEX TNAPK Al

NMOACHHUTEJHH BEJEXKKH

3a roaswLeH nepioa, npHKAovBall Ha 31 gexemspir 2018

(BenukH cymi ca B XHIALH NeBa, OCBEH KO HE € YIIOMEHATo Apyro)

20 (13) 7

22, Cpup3ann anua

Tipednpusnme-naitka u Kpaitne Koumpoaupaiioe aue

Kem 31 nexemspn 2018 ennonnunuat coberBeHuk Ha wanutana wva ,Codis Tex Tapk” AJl e Ownrapckara
nbpiapa, KaTo Mpaeata Ha coBcTBEHOCT ce YNPaKHABAT OoT MNIHNCTEpPCTRO Ha 1KOHOMHEATA. JipyKecTBOTO
nofyyasa MAalaHiAa oT MHHICTEPCTRO HA HKOHOMuKaTa, OneparnBia nporpama ,Koukypentocnocofxoct™,
KOHTO NpeAcTARAABaT Bepiihliiipani pasxony no npoekt ,,Hayuxo-TexHonoriven napg®,

TIperu cobemaeniiin

KeM 31 sexemspn 2018 npeknte coGersennnn Ha ,,Codua Tex TMapk™ Al ca MHHHCTEPCTEBO Ha HKOHOMIKATA,
aputexkarawo 89.19% or akunnte Ha [pyxecteoto n Jwpxasva Kouconumaunoxna Komnanna EAJ,
nputexaren na 10.81% ot akumire,

Knwuoe pyroeoden nepconai

Kem 31 nekemspn 2018 [pyxecTBOTO ce ynpaBasea if NpeicTaBAABa OT MIMLIHNTENHNS anpektop Toaop
Mnanenos. Jlpy#ecTroTo nMa asycrenexHa diopma Ha ynpasnedsie ot 21 majt 2018 roauna. Hamopanat creet
ce cbeton ot TMethp Crater - npencenaren, Koctanny INetkoe n Tecpop Ceanapckn, a YNpasuTenHuaT = ot
Bacun Kapaueauoe - npeacenaven, Toxop Mnaaseros n Hatanann Credanos. 3a TEKYLLHA OTYETEH NEPHOA HE
ca oculuecTBenH cuenkn mexay .Cois Tex Mapx” AL it wnouosis pwrkoBoaer nepconan. 3a 2018 noxonute
Ha YNpaBJieHCKIIA NepcoHan, BKIIONBAILN Bh3HArPasaeHs i oclrypoBRH Bu3nn3aT Ha 131 xun. e, (2017: 125
XHJ. AB.).

Jpyau caupanis sutga

Tpe3 2016 e yupeneno Capyxenne 3a HayuHonscielloparencka i passofina aefinoct (Capyxenne 3a HUPJT) ¢
¢. a. 866/2015 ua Codwmiickit rpaackn cwa, koeto npencrasissa obennunenne wa Cofma Tex Mapk AJl,
MiuicTepcTBO HA HKOHOMHKATA, M3MLANNTENNA areHuna 33 HackpuaBiaHe HA MAIKH N CPpeNHIl TPEANpPHATHS,
npeacrasiteny Ha Gazata ot “amaHua‘: yhnsepcnternte, BAH n apyrit sscnenoeatenckn opravizauni. Ha
COpPYMEHNETO 33 NpeloCTABEHI 12 ynpasneniie nabopatopuia kommieke i crpasa ,Huopaunonen dopym™
chriacHo npeHoTH(KauiATa Ha npoekT , Hayuno-texHonori4en napk*.

Tpe3s oTUETHIIA TIEPHO €2 OCLILECTBEHIN CREIHIITE CAENKII CbC CBBP3aHI THLA:
Jbsmxnmn Jnmnmn

CYMH OT CYMH Ha
Onncaxne CBBP3aHN JIiUa CBBP3AHD AlLa

Mpogax6u /mokynkn ot cebLp3any JILa

Opyzu cavpianu auya

Capyxenne 3a HUP]], 2017 5 640
2018 315 -

Mpoaax6n /nokynky 0T eBLPIAHI JNNA Onucanue [Mponaxtn Hokynkn
Hpyau cawpaan muya

Kmouos ynpaBnencki nepcoHan 2017 Bb3HarpakacHHe - 125

Capysenne 3a HUPH 2017 Yeayrn 789 1

Kmouor ynpasnetckn nepconan 2018 Bw3uarpaxaeHie - 131

Capysenne 3a HUPIL 2018 Venyrn 792 -
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CODUS TEX MAPK AJl

NMOACHHUTEJIHU BEJEXKH

3a rogmuen nepioa, npukaoysan Ha 31 aexemspn 2018

(Bciury cymi ca B XIUIALH 1€BA, OCBEH KO HE € YNOMEHAaTo Opyro)

23. Yesnosun akTisil i nacisi

Cothua Tex Mapk Al o6xkansa 2 (HaHCORN KOpEKLni, Hanoxenn oT Ynparissautna oprad, Te ue ca
OTYETEHH Kato HPUXDI, JaT0Ba B ciywali Ha HeGaronpHsTHO Pa3BNTIE HAa NPONBBOCTRATY, HAMA ja
TIPOH3TEKAT Pa3xoll 3a ApYKReCTBOTO.

,[lpyncecmo’ro € npeanpHeno MepkH 3a C'bﬁ"pilHe Ha CBOH B3EMaHIA OT ABaMa ceoH knneHti. 1o Tean
[TPON3BOACTEA HE CE 0YAKBA Ad CE HIBBLPLIBAT CHUIECTBEHH PA3IXOMII.

24, Cu6uTnnA caea AaTaTa Ha OTHETHNUS NEpIox

Hsama apyru cb61TiA cie/l 1aTaTa Ha OTHETHUA TIEPHO, HIHCKBAUNH KOPEKLIHI 111 ONOBeCTABaHE BbB
(HHAHCOBHA OTUET.

25. YTpbpkaasanc Ha MIaHCOBIA OTHET 3a 3LaBalte

FoawHnAT pHHAHCOB OTHET € oao0peH 3a N3AaBaHe OT HIMBLJIHHTENHNA OHperTop Ha 27.03.2019 r.



JOKJIAL 3A NEMHOCTTA

PbkoBOACTBOTO NpenctaBs CBOA AOKNaa M (HHAHCOB OTUET 3a TOAWWEH nepnod, npukaioysauwl va 31 hexemapu 2018r,
H3roTBeH B CbOTBETCTBHE ¢ MekayHapoaHnTe cTaHaapTh 3a {hHHAHCOBO oTuynTaHe, mpilett oT Esponefickua cwio3,
H3UCKBAHNATA HA 3aKOHA 33 CHETOBOACTBOTO i HA TbProBekis 32K0H.

Odwa wndopmauns 3a ApyKecTBOTO

»Cofna Tex IMapk" Al e akIIIOHepHO IPYHECTBO CbC cedamMILe 1l aapec Ha ynpasnexdne PenyGnuxa Bbvarapus, rpaa Codims,
oyn. ,Lapirpancko woce*Nell 12K, enextporna nowa: office@sofialech.bg. pyxectBoto e Bnicano B ThproBekiid perictsp
npi AreHUHATa MO BrKcBaHHATa Ha § 1oun 2012 roanua ¢ EMK 202099976.

Cprl:rypa HA OCHOBHHA KanHuTAN

KoM 31.12.2018r. , Cous Tex Mapk" AJl e akunorepHo apyskectso cbe 100% mupkaBHo yuacTie B kanirana. Kaniranst na
IpyxecTBOTO € B passmep Ha 64 761 417 nepa 1 e WIuAIO 3amicaH 1 BHeceH, pasaeneH Ha 64 761 417 Gpos obuxnosewi
TIONMEHHI aKUiI © HOMHUHANIHA cTofiHocT oT | nes. MitHHCTEpCTBO Ha HKOHOMMEKaTa npnTexaea 57 761 417 Gposa nonmenHi
akuny, konto npeactapassatr 89.19 % or akwinte va JpywecTsoro. “JinpkasHa Konconumaumnonna Komnanns” EAJL
nputexkasa 7 000 000 Gpos nonmennn akums, konto npeactasnssar 10,815 ot kantrrana Ha [py#ecTsoTo.

UneHoeete Ha HamsopHna n YnpasBuTenHns cbBeT HE MAPIHTEXRABAT aKLMH HA OPYKECTBOTO. 3a TAX HE ca NpenBHAeHH
NPHBIAETHH HAN 1I3KMOUNTEARN NpaBa Aa npraobiBaT akuuy 1 obalralkH Ha ZpYXECTBOTO.

Hanudiie na KJI0ONU0Be 1ta NPCANPHATIETO
Kum 31 pexemapit 2018 ,,Cothna Tex Mapk™ Al nama #k1onose.

Ynpasnense

JpyecTeoTo NpemMiHaBa KbM IBycTenerHa (opma Ha ynpasnexie cuntano ot 21 maii 2018 roauka. Kum 31 gekemspn 2018
»Codms Tex Fapk" Al ce ynpasaasa 1 nipencrasinsa ot Hineauntenuna aupextop Tonop Maanenon, HapiopuuaT chier ce
cberon ot [ersp Crares, npeacenaren H uneHose: Koctaanu lMetkos 1 Teonop Ceanapckit. YnpaBuTeNHisT ChBET €€ ChCTON
ot Baciun Kapaneauos, npencenarten i unexose - Haranann Credanos i Tonop Mnanenos.

Merup Crates nputexasa 15% panoeo yuactie B, Jornranen Bineo Jusafin® OO, samecthitk npeacenaren na ¥YC na 334
~EEC Tenekom Koxcopunym, unen na YC na Capywenne ,Mobaiin Mounefi Codna®, wa Capywxenne ,Jnruranna
Hausonansa Koansuns®, npencepaten va YC wa JA33] . Kinctep no Tenekomyunkaunn®, npeacesaten va YC na f133]]
NHBunrapesn Muosaunoned 1t Texuonornven Uenthp”, Ha donmauna "Knvctep Wndopmaunonny i1 Komynikaunonnn
Texnonornn”, unen va CI ua ,Bapnn cnopre“AJ, Ha ,.Cmapt Hetywprc“AlL, sa ,,Cupma rpyn xonouur* AJl, uned va Co n
W3MBLAHNTENEH OHPEKTOp Ha ,CMapTkom — Bwarapna® AJl, unen Ha chieTa Ha Ponnauna ,Erponefickn cofTyepeH HHCTHTYT =
uenTsp HM3touna Espona®.

Teonop Ceanapcki e uned Ha YC Ha Ponpaunn ,,PEB".

Kocranuu [Merkos e cobereenntk i ynpasuten Ha ,,MMTT Iletkos Mhxenepuur” EQG/, npeaceaaten va ®ounnauns , Uentsp
32 HKOHOMIMECKN CTpaterily N KoHkypeHTocflocoGHOCT", nmpnTexasa 247 apymecTeeH nan B ,bankawckn Huosaunonen
entup” OO/, unen na YC na Copywenne ,backeronen Knyd Codua”, na Copyxenne ,Heprenn Cepua®, na ,,MucturyT 33
Hurepancunnnnuapun Macnensauis u Texnonorun', unen na CI va ,. H Ap Jiwn Kannran - 3* AJICHLL,

Haranann Credanos e cobereennk n ynpasuten Ha . Hmnpecaiin® EOQJ], npenceaaten na YC na Capysenne ,Haunonanto
Mpencraputencteo Ha bBuarapckata Crapren [lpenanpuemadecka OOGwHocT", nputexasa 7% ApYWeCTBEH IR B
"Yetnpunaneceta Juuna" OO,

Bacun Kapausanoe € eaHonnued cobersennk u ynpasnten xa W 1C Tu Efi ®unanc enn Ensokefiwnn™ EOO/, | 10ponnsy
nporpam agsaiisspu” EOOJ] u . Tytynouko* EOOJ. Tlpurexasa 6,25% nanoBo ywactue BbB ,Buanc npomspta® OO/,
npuTexasa 50% nanoeo ygactie u e ynpasitten B /133/1 "Ennrapcka cexuns #a EJI.H.CY. Vnpasuren e Ha , Esponeftcka nira
32 HKOHOMHUYECKO CBTpYAHHMeCTBO - Bwarapua® J33[, ,Maragop npafin” OOJ u na ,KamGypos-ioponieH nporpam
ansaf3bpu-Mefin kenuten” J13311, kakro n npeacenaren Ha YC na Capywenne "YMHH Mozenit W npuiokeHHa" W Ha
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~bbArapcka MakponkoHomiuecka Acoudauna®™ n uned Ha YC Ha ,MHCTUTYT 3a HayuHo-npunoxHH OnoTexHoliorny 3a
3APABOCAOBEH H EKONMOrIMEH HaXHK Ha ®iBoT" i uned Ha CJI na , [ixepemn Brarapua® EAJL

Tonop Mnagesuos e cofcTseHHE Ha ExTnTi npomxkextc® EOOJ.

Hauncnenute pasxoiii 2a hisarpakiaeHisn Il OCHIYPOBKH N0 JOTOBOPH 32 YNpaBleHHE 3a TOAHIUIHNA NEPHOJ, NPHKAOYBRALI HA
31 pexemspn 2018r. ca B pasmep Ha 131 xun. nB. (201771, - 125 xpu. n1B.).

NPErJEA HA JEAHOCTTA

Omniicanne Ha ocHoBHATA AeititocT

Marpaxnane, ynpasneHie N0 pa3BlTHE HA HAYYHO-TEXHONOMIMHI NapkoBe W Opyra Npo-iHOBaTHBHA HHGpacTpyKTypa
(vHKy0aTopH, USHTPORE 3a TEXHONOTHYEH Tpancdep H AP, HHNUMATHBY), MHBECTHUMH B u3rpaxkigaHe Ha nybauvna
HH(pacTpyKTypa (AbpkaBHA WAL OGLLIHCKE), YMPAaBIEHHE I NOMAPHKKA Ha HITPAACHATA NHMPACTPYRTYPA, KAKTO H HA HayYHO-
H3CAEAOBATENCKHTE, MPOH3IBOACTBEHIT, AIMHHUCTPATHBHI 11 Gi3HEC cpelia 3a pa3BITIE HA HKOHOMIMECKH AefiHOCTH, CBbp3aHN
¢ paipaGoTsaHe IW/WNIl BLBEXIAaHE Ha HHOBALM, OKa3BaHe HA EKCMEPTHA N JIOTHCTHMHA MOJKPENa HA NOTEHLNATHH
HHBECTHTOPI BbB BPb3Ka C NIrOTBSHE HA MPOTPaMil 1l CTPATEriH 38 HHBECTHPaHe B pa3paboTBAHETO AH BbBEXKAAHETO Ha
HHOBAUHOHHI TEXHONOTHN W NPOAYKTH, CHAEICTBHE HA KAHHIAATHTE NPH YHACTHE BLB BCAKAKLE BHA NYORIMHH IWIN YMacTHH
mporpamil 3a Lefieso (HIHAHCHPAHE HA MPOEKTI! 32 ITPAKIAHE HA HAYYHO-NI3CACA0BATENCKH, HPOH3BOACTBEHH H odiic crpany,
KaKTO 1l 32 (hIHAHCHPAHE HA N3CNEAOBATENCKA 11 palBoitia AefiHOCT 3a Hy#aNTe HAa paspadoTBAHE W BLBERKAAHE Ha IHOBALITH,
MpelncTaBHTENCTBO I MOCPERHIMECTBO TpH moaGopa Il peafi3ipaHeTo Ha HHOBAUNOHHI DPOEKTH C uen nonobpspane Ha
HHOBATHEHIA NOTEHLHAN HA ObArAPCKUTE NPEANPHATHA H NOAENEHNATA HA YYXIN NpeaAnpiaTHA B Bharapiia, KakTo 1 BCAKAKBA
Apyra NpoOH3BOACTREHA N ThProBcka AefiHOCT, 33 KOATO HAMA H13PHYHA 3aKkoHoBa 3abpaHa.

Pe’.i)’J'lTﬂTll 3a TCKYLUNA nepnon

CouinacHo oTyeTa 3a nmewandata unu 3arybata n apyrus eceoOxsated N0X00 3a roANWHUA NepHod, Npukmousail Ha 31
nekemapn 2018r., cueroBonunat dhinancos pesyntar Ha JpyxectpoTo npean odnarane c gawbiyl e saryba ot 3,345 xin. n..
»Codma Tex Mapx" AJl e nambnHuno Jorosop 3a GeipbimesnHa (HaNcoBa NMOMOWL NO ONepaTHBHA nporpama ,PassuTie na
KoHkypentocnocoGioctTa Ha Brarapckarta nkoHomuka” 2007-2013, npioputetHa oc 1:,,Pa3zsitie na nxonomuka, 6alnpana na
3HAHNETO M HHOBAaWIoHHITe fefinocTy™, Obnact ua svigeiicrsne 1.2:,IlonoGparare Ha npo-HoBaTHBHATA HHpacTpyKTYpa®,
Muankatnena onepauna 1.2.1: ,Cwanaeane Ha HOBa N YKpeuBaHe Ha ChINECTBYBANA APO-HHOBATHBHA NHH(pacTpyKTYypa“.
lpeamer Ha noroBopa € MIMbLIHEHHE HA NpoekT: ,HayuHo-Texnonoriiuen napk®, JeilnocTitre no Aorosopa ca NPUKIIOHEHI Ha
31.12.2015r., kato npe3 2016r. ca oTueTeHn 1 BEpHAILIIPAHIL.

CurinacHo Anexc N28/23.12.2015 knm gorosopa 3a Oe3Bbimes’ana (HaHCOBa NOMOLL, ®1ACT OT AeiiHOCTITE MO MPOEKTa ce
(raznpat (npouenypa Ha npefoctasasie Ha Ge3sbaMesqHa (PIHAHCORA MOMOLY YPeE3 OHPEKTHO MNPEAOCTABAHE HA KOHKPETEH
GenednuiteHT ceracHo un. 25, an. 1, T. 2 ot 3akova 3a ynpasneHne Ha cpefctBata oT EsponeiickuTte CTPYKTYpHH H
HHBECTHUHOHHN (oHaoee, obH. B JIB, Op. 101/22,12.2015 r. da3upannte peitHocTit ca obelnededn ¢ (NIHAHCOB pecypc oT
MApxata 3a Ge3pbimesnua dhnnancosa nomow no OIT , Huoeausm i konkypentocnocobuoet” 2014-2020, kbaero ,.Codng Tex
Mapk" AJl e konxpeten Genedrunent. Ha 11 anpun 2017 roanna e noanucaw Jb®IT 3a innsavenne va ®asa 2 ua npoekt
»Hayuno-rexHonorimeH napg” mexxay norosapawia oprad Ha OIl ,Hrosaunm u xoukypentocnocobuoct” 1 ,,Codia Tex
Mapk* AL, Mpoextroto npeuioxkensie e Ha ctofiboct 12 317 649,60 nesa. Ot nauanoto Ha npoesta no 31 nexemspu 2018r.
IpyxectsoTo e noayunno ot OnepatieHa nporpama ,,PassiTHe Ha KoHKypeHTocnocoOHocTTa Ha Onirapckata HKOHOMBEKA™
mnawanis no dala 2 B pazmep Ha 5,400 xun. n18., oT konto 1,227 Xiul. 1B NpPEACTABNABAT aBaHC,

C uen dnancHpare aeiinoctitte no $a3la 2 Ha [IpoekTa, JIpyxecTBoTo HMa CKAIOUEH A0roBop 3a HaHKoB 3aeM Ha 29 HoemBpH
2017r. ¢ Bauka JJCK EAJl c aoroeopena cyma ot 8,500 xun. ns,, nuxsa - cpeanonpeterned aenosuten nnaekc (CIH) nmoc
JorosopeHa HaaGaska B passmep Ha 1,35, nanex - 29 noemepn 2020r., ofieaneken ¢ UNOTeKa BbPXY HeABHMIM HMOT. Kbm 31
nexeMBpH 2018 nama ycBoaBaHHA MO TO3 3aEM.

Tpea 2018 roguya ca noay4veHn H rutamanna no ¢asa | na [poexTa B pasmep va 1,211 xnn. np. u no dasa 2 - 490 xun. ne.
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OCHOBHA UEJ U EJIEMEHTH HA HAYYHO-TEXHOJOIM'MYHUA NMAPK (HTI)

Ocnosua uen #a HTIT e na ysenuun 1HOBaUHOHHNA KanaunteT Ha PenyGanka Bwarapus kato ynecHi ofMena Ha 3HaHRg 1
ONNT MekAY akaZeMHYHHTe cpeast 1 OH3Heca M MoANOMOrHe pasBiTHETO HA MHOBATIBHI cTapTupams komnanun. [lapker
Ch3flaBa Cpela, B KOATO MpPHCLCTBAT MPEJCTABHTENN HA HaykaTa, o0pajosaHneTo 11 Gii3Heca, ¢ koeto jeficTBa kaTe nnatdopma,
KOATO YAecHABa KOMYHHKallATa Mexay Tax. MHctiuryunoHanante naptabopi Ha ,,Cogna Tex [lapk™ AJl sniousat soneuln
yuusepcuteTd H HayuHn opraHiaunn — Coduilickn ynneepenrer ,Co. Knument Oxpnnckn®, TexHiueckH YWHBEPCHTET
Cotua, Meanmutnckn yuusepenter Codma, HHCTHTYTH Ha Bearapcxa akagemus Ha Haykute w ap. ,,Codus Tex Tlapk™ AJll e
JeficTBall acoumnpaH uyned Ha MexayHapojHata acounalitdi Ha HayuHo-TexHonmorsuunte naprkose (IASP) n Bwmarapo-
Gputanckara 6n3Hec acounauns,

HudpactpykrypaTa Ha HayuHO-TEXHONOIIMIHHA napk Bimousa Myzeii-ExcnepumenTapitym, HukyOGatop, JlaGopatopen
KOMITIEKE, ChCTOAW ce ot eanHajeceT nabGopatopin, MHosawionen dopym ,JixoH ATtanacos“, cnopTeH UEHTbP, NAPKHHT H

npyra uHpacTpyKTYpa.

»Couin Tex INapk*™ AJl e coGCTBEHNK Ha HITPAAEHIITE aKTIBH, HO YAaCT OT YNPAaBNEHNETO HA HHQPACTPYKTYPaTa H NPOUECHTE
Ce Bh3/Iara Ha ApYyri opradusauni (cbrnacHo npeHoThdHKaunaTa Ha npoekT ,,HayuHo-TexHonornueH napk® ), 8 HMEHHO:

- JaGopatopen Komnnekc - Ha Capywenne 3a Hayunonacnenonatencka i Passoiina Heiinoct (CHHPL);

- HnoeaunoHeH opym - Ha CapyxeHiie 3a Hayunonicneaosarencka n Passoiina Hefinoct (CHHPA),

- Hukybatop - onepatop, HO KbM MOMEHTa HAaMa n30paH Takue. [lo noemaHeTo Ha kommnoweHT ,Jukybatop” ot
npoecHoraneH oneparop (Manager/Y npaenTen) H A0pa3BHBAHETO HA OCHOBHHTE KPHTEPHH 32 noAGOp Ha KOMNAHI,
1300pbT Ha TakuBa oT cTpasa wa ,Codma Tex [lapx" AJ] ce ocbluectssBa B CLOTBETCTBIE C MbLPBOHAYATHO
JI0KEHNUTe NINCKBAHNA 11 KpHTEpHN, Nnocouenn B [MpenoTidnxaunara;

- Myseii-Excnepimentapitym - #a J33]], koeto npeactaenssa chapysie va ,Codna Tex TNape™ AJl ¢ Gbrrapeka
TEXHOJIOTHYHA KOMNaHNA,;

- CnopreH kKoMIiekc — Ha onepaTtop 4pes npoueaypa 3a n3bop no 30TT;

- Tapknur — Ha onepaTop upe3 npoueypa 3a Kwibop no 301

» Huxybatop

Mpeanasuatenieto Ha HukyGatopa B HayuHo-TEXHOMOrHYMHNA Mapx € Oa OCHTYPH HHTETPHPaHN NAOUIN, NPelIHa3HaueHn 3a
ohHC MOMEIEHNA 34 CTAPTHPALLN NPEANpUATHA, KOUTO pa3paboTBaT HHOBATHBHIL NMPOAYKTI B TPHTE OCHOBHH (JOKYCHM
oGnactit na HTIT: undropMaunonsn 11 TenekoMyHIKALUNOHHI TEXHONOII, HAYKIL 33 %UBOTa H 4ncTa eHeprya. fpocTpancTeaTa
ca cnewnanyo paspaGortenn 3a ofncHa pabora, cuvTpynunuecteo c Jlaboparophus komnnexc, kolito e wact ot Haywno-
TeXHOOTIMHIIA Napk i noanomarade Ha start-up u spin-off Kompamim na paseieat ceoiTe npent B ycnewen Oisuec,
Huky6aropbT naBa OCTHI A0 Pa3IidHH H3TOMHUUH HA gHHANCHPaHE i KOHTaKTH, B Mpexata Ha ,,Cotua Tex Maps™ AL

B nomwnueHie, Ha PalNoOA0KEHHE Ha ROMDAHNNTE ca AOCTbIIHH obui NpOCTPaHCTBA, MECTA 3a NPOBEAKIAHE Ha Oﬁy‘IEHIIﬂ,
cbbuTna n Cpeli, feamnatHa wi-fi BPL3Ka, OGOPyRBﬂHII HOHI‘JEPEHTHH 31 H RYXHEHCKO NoMeleHHe 3a CNoacneHo NOA3BAHE.

Tpe3 2018 r. naemarennte 8 MukyGatopa ca 26 TeXHONOTHMEN KOMNAHHY, OT KonTo 21 ca start-up, a octananiTe 5 ca 3pesu
KOMMaHHH, KOKTO ChHC CROA OMHT W pecypch roAnomarar exocicremara B Hayuno-Texnonoruquusa napk. Kum momenTa B
HHkyGatopa pa3sisat ceoaTa aelinoct dupmi, konvo npemnarat IT yenyrn, cofhryepsis HHOBaUKHi B XIBOTHOBLACTBOTO, B
oOMacTTa Ha CHrYpHOCTTA 1 3allUTaTa HA NelaTa ¢ ayTH3bM, CBHIAABAT HOBH NPOAYKTH, paipaboTsat HOBH MaTepHanh
ceBMectHo ¢ naGopatopiure. PaseuTieto Ha GusHec njente ce moAmoMara # OT eAHH OT Hali-TOREMNHTE MEXAYHapOIHH
akcenepatopn B cepata Ha uHcTuTe TexHoiorwd — “Cleantech Bulgaria”, kojito nma oduc B Hukybatopa. Tyk ca u
yTELpAeHl opravyzauny kato “Microsofi Innovation Center”, mpexarta 3a puckosi unsectytopn “Tech Tour”, “Junior
Achievement Bulgaria”. OcrtaHanute wsaematean ca komnanuute ,Kumamom™ EOOJ, ,Eyponmatu® OOJ, ,llneiirpaynn
Enepmxn” EOOJ, ,.3 EH 3“ EOOJ, ..Yenapunkc” OCH, , Dweii Bokcwpe" OOM, ,Caitbut All, ,Xenexnaya bwarapus®,
2Cynepbyac OO/, ,dousp Crannaprc” EOOJ, ,.,Asto Ilapk Brarapua® EAJL

B cpenarta na mecew tonH 2018r. Ge obssena npouenypa 3a oTAasaHe Ha 2 cBoGoIHH noMewenus kaTo e uidpan noaxoa, kofito
rapaHTipa npodecuoHanHa u GeanpicTpacTHa ouerka. JIpyXecTBOTO fIOKAHK EKCNepTHa KOMHCHA OT MPEeACTABKTENH Ha
HHOBATHBHATA €KOCHCTEMa B cTpaHata, kakTo H yueHn oT CHHUPJI, xofTo pasrnesna kawamnaTypH Ha starl-up KOMDauHm,
KOHTQ iMaT uHTepec A2 Obaar vact oT Codua Tex IMapk.



Cren npHKIIOMBAHETO HA NPOLECE MO PA3TAEKIaHe, OLUECHABAHE Il KAACHPAHE Ha KAaHANLATYPHTE Ha KOMDAHNNTE, B CpeftaTta Ha
Mecell cenTeMBpl KOMHCHATA o0ARH CBOETO pelleHile W ce CApA HA ABE CTAPTHPAlMH NHOBATHBHH KOMMAHHH, KONTO Oa CTaHaT
yacT oT ekocncremara Ha Codua Tex Ilaprk - ,[lpnvrHeo, KoMmnaHuA, koaTo pa3pabotBa ycnyrii B cipepata Ha
pereHepaTHBHATa MeINIIHA, ¢ ocHOBeH (okyc Ha AeiiHOCT: HHKEHNPAHETO HA YOBELIKH KOCTHH ThKAHH I OpraHl, u ,bapiH
Cnoprc”, HIHOBATHBHA KOMMAHNA, KOATO pa3paboTBa ycmemwHn npolyxvi 8 cipepata Ha HHOBATHBHII NPEHOCHMH TEXHOROTIHI
ocHrypasaugn netafinna HHgopmauHa 3a GHINYMECKOTO HATOBAPBAHE 1 CHCTOAHIIE HA CMIOPTHCTHTE B peafiio BpeMe.

Kuat momenTa crpana HukyGatop nma Han 90 % 3aeTocT 0T KOMNaHHH-HaeMaTen Ha oduic nomewenus. lpeacton Ao kpaa Ha
2018r. aa GbAaT OCBODOAEHN NOMEWEHHA OT KOMMAHIIL, KOHTO €a paisBiliH cBOATa AeiiHOCT no BpeMe Ha IHKYGALMOHHHA
nepHoa 1 ca paswupian Kanaunteta ci. Tpn Hamie na nvoan ceofoinn odme npoctpatctsa 8 Hukybatopa ,.Codmn Tex
[Mapx* Al we obGsBM HOBA OTKpHTA npouedypa 3a H3Gop Ha HaemartenH, ceraacHo [pouenyphy npasufa npit Nofikpena 3a
MankH | cpelHK HHOBATHBHH Npeanpusatus B crpama ,Huky6atop” n kpuTepHn 3a n30op Ha cTapThpaull GPEARpHATHA, B
ChLOTBETCTBIE CbC CXEMA 3a bpskaBHa nomoll no . 28, nap. 4 ot Pernament (EC) 651/2014 r. va Epponeiickata KoMucis.

Cotbuis Tex [lapk ckmoun cnopalymMetilie 3a cbBMecTHa Aefinoct ¢ OOUIMACKN rapanunoHeH Qo 32 HHBECTHUHII Ha MaNKH i
cpenny mpennpuatha. doHoeT ortsopH cBoll ofiic ¢ npiemHo Bpeme B crpaga HukyGatop, KbaeTo BeAka ceimuna ce
OCLINECTBIBAT NPEKN KOHTAKTH HA ()OHOA € IIHBECTHUHOHHII €KCMEPTH I 3aHHTepecoBaHi crapTupawy u apyrn MCIL.
Koucyartauun ce npeinarar He camo Ha Beiiuki komnasim B Codmis Tex lapk, Ho H Ha uAnata slart-up eKocHCTEMA.

s  Huosammoncd ¢opysm (ynpasnsnsa ce ot Capy=xeunero 3a HUPJ)

Huosaunonnuat qopysm “kon ATaHacos™ npob/inasa [a ¢e yTBbP#AaBa KaTo eAHa OT BOACIMNTE I NPEANOUHTAHI NOKALIH
33 nposekaaHe Ha CcLONTHA, CRLP3AHH C BHCOKN TEXHOMOTIN, MpeanpiemadecTBo, Hayka, obpalopaHile, HHOBaUHH,
OUFNTaNn3auns, 3apaseoniazBaHe W MemimiiHa. Peauua romemi MeiwIyHapoAauHn 1 Obirapcki kOMMaHRH, MIHNCTEpPCTBA,
areHwH H ApYrH Aspxasan HECTHTYUnH w3bpaxa opyma n Coduia Tex Ilapk 3a npencTapsHe Ha pesynvarhTe ot AeliMocTTa
¢t 11 32 obABsiBaHe HAa HOBI CHLTPYIHHUECTBA.

lonemu MEXKAYHAPOAHN KOMNAHHN NPEANOUNTAT JANHTE HA TEXHOAOHYHIA NapK 3a NpoBeRAale HA CBOHTE roaiuHy CpeLtH
ChC CNYHHTENN H KJINEHTH, NPOBEXIAHE Ha DGY‘ICHIIR, MPEACTABAHE HA TEHOACHLIHH B CBOA 6Pi1HLlI, HHOBALIH H TEXHONOIMH,

ﬂonylteua‘ra OﬁpﬂTHﬂ BPB3IKa H pe(I:epeHuml OT noniBaTennTe Ha (I)OpyMﬂ € C OTNIYHA OLICHKE 3a Ka4YeCTBOTO HA yClyraTa H 3a
paﬁomm Ha EKHIA, aHTaXKIpaH C JeiiHocTTa no APOBEA IaHE HA cubitTha,

Mporenexnte cubitrus npes 2018 r. ca 47 Gp., KaTo roAgMa YacT OT MEPONPHATIIATA € € NPOALAKHTENHOCT NoReye oT | (ennn)
Ieil, 1 3aeTocT Ha (opyma 170 mun.

HuosauwioHuuatT gopym , Jkon Atasacos” e MACTO 3a cpeunl M JOMZKIHCTBA HAa pasimidun cubiTiA, KOItTO la chomaratr
ananora Mexay HayuHarta it 6n3dec o6wHocTn. Heropata dryHxuns e aa ynecHasa (opMHPaHETO Ha exociicTemarta B obnactTa
Ha TpaHcdepa HAa BHCOKOTEXHONOTNYHII 3HAHHMA 1 HHOBALNM 0 A3 Npemnara NOAXOAAWA cpefa 3a ofMeH ua naen.
HudpacTpykTypata € HarpaaeHa B paMknTe Ha npoest ,HayuHo-TexHonorives napk” u fiyHkuuonnpa ot aexemspn 20i5r,
HuosaunoHHnaT opym pasnonara ¢ OCHOBHA koH(epenTHa 3ana ¢ kanatuitet 10 1000 mecra. IpoctpancTBoTO MOKe Oa Obae
(IpErpajeHo ¢ IOMOIITA Ha 3BYKOI3ONHPALL MPErPaa, PN KoeTo ce obocolARaT ARe oTAHN 3amt ¢ xanaunteT 250 mMecta i
eqna 3a 450 mecta, KoHTO MoraT ga 6LAaT N3NOA3RAHI EAHOBPEMEHHO 3a painmuuu Meponpuatus. Ha naprepuus ertask
$opyMBT pasnonara ¢ owe efHa 3ana 3a cuONTHA ¢ xanauntet Ao 300 mecta. [lpen nHoBauHoHHNA (opyM € uarpaneH
amdiTEATbP, NOOXOAANL 32 OPTAHN3NPaHE HA MEPOIPIATIA Ha oTKPHTO. B KoHdiepenTHHTE 3a1n MoraT ma GbAaT npoeexmaHi
cbOUTIA, KOHTO €a TEMATHYHO CBLP3aHN € OCHOBHHTE hokyc obnactli Ha HAYMHO-TEXHONOTHYHHS NapK - Hayka, BHCOKH
TEeXHONOTHH, NpeaAnpHeMayecTso, o6pasoBaHNe, HHOBALHH, ANTHTANHIAUNSA, 3ApaBeonasaane N MeaHHNHA, HEDOPMAUHOHHN H
KOMYHHKALOHHH TeXHONOTHH 1 3eneHa eHepris. INone 80% ot o6wua rogvwen kanaunTtet Ha Huosawionuns @opyn Tpabea
Oa e (OPMHPAH OT HECTOMAHCKN AefiHOCTH - HeopMaNHW ANCKYCHH, TEXHHYECKH H Hay4HH KOH(EPEHUHK, CEMHHApH,
ybpKWIONN § cpeuld, oOxsatiautil mnipokit ofiecTBEHH CPemn IWIH ANPEKTHO CBBP3AHH C KOHKPETHHTE HAY4YHH MpPOEKTH.
ChLOTBETHO, HACT OT HErOBHA KANalUMTET CBINO Mowe na Obie OTHaBAH MOA HAEM HA Na’apHAa UeHa HA OPraHH3ALMH HIH
KOMMaHI 32 NpoBexXAaHeTo HA cbONTHA. CTonaHcKaTa AefiHOCT He ONBa A Hanamwasa 20% oT obwus roAlIled KanaunTeT Ha
hopyma.



Haii-3naunmure HecTonaHucky cubiis npes 2018r. ca:

forward: Future of the European Social Fund

Cuoumue Opzanusamop eprade
npogexcoane
Tpn vediopmanniy ckBeTa H €410 NIEHAPHO 3aceaaniie, YacT oT METICEC ot 25.01.2018 no
kanennapa xHa cwOiTnaTa va Munncrepcrooto na BINCEC 17.06.2018
Mexaynaponua xoubepenuys 33 Exo HMuosaitin MOCB 5-6.02.2018
Mexaynapoanara kondepenuna: Investing in people - the way MTCII 15-16.02.2018

DigiConncet 2018

PricewaterhouseCoopers 1
Erponeiickara komncis

19-20.02.2018

Politicai debates on education and values United in diversity

T11 I"'ep6 n Esponelickara

Launch - EPP/CoR loca) and regional Roadmap 2019 - HADOINA ADTIS 7-8-9.03.2018
Showcasing educational and cultural projects pod i
Softa StartUp Expo HAHMCIT u Arenuns Manipa 12-14.03.2018

Improving long-term sustainability and opening up research and
innovation infrastructures to industry and sociely

MOH, anpexuna ,,Hayka® it
Onpemens

22-23.03.2018

IT Hub Connect 2018

HEBBK, Hybnuciic

26-27.03.2018

Koudepenuns 3a ynpansjienne na picka [Maparpan 42 12.04.2018
Educale to create MO n MBICEC 18-19.04.2018
Blockchain, Privacy and Life off-the-grid kondepenuns EKJIMKTHKA EOOH 24.04.2018
Codmiifickn dectiBan Ha Haykara British Council 10-13.05.2018
Cpeua na Bupxa: EC n 3anaann bankanu MEIICEC 16.05.2018
Total Chaos 2018 Chaos Group 18-19.05.2018
J Prime Kondiepenuis Jhxeii Ipaiin Weente QO] 29-30.05.2018
Eastern Europe Tech Tour Tech Tour Global 13.06.2018
Sofia Innovation Week - Financial Instruments on Horizon 2020 | MOH u Tech Tour Global 14.06.2018
I"onemuTe mankn 2008 BecTtHitkapcka rpyna Bearapua | 25.06.2018
Hack Conl 2018 -AaK Buirapua* 15-16.09.2018
BioTech Atclier 2018 F33A,  Atenue o 25092018
BitorexHonorn
Additive Days 2018 Bn Ty En EOOLL 3-4-5.10.2018
Dell EMC Expo Weenrc enn Penran EOOJL 10.10.2018
CEE BLOCK Sofia 2018 Onpemeans EOO]] 25-26.10.2018
MeHnHKEp 3a el Jen JoxyHusp Auniiembar Bearapua | 30.10.2018
Open Fest 2018 Ponpatig OTBOpEHH NPOERTI 3-4.11.2018
Future of Reality Ilpec Crapt EOOJ], 09.11.2018
Kapunepn c Kay3a Kapuepn ¢ Kaysa 10.1118
Internation Biomedical Congress :\:A:(';::“HCKH yhmeepenirer - 16-18.11.2018
bazap Ha npodiecnite TexHonoruka 23-24.11.2018
Knowledge Sofia Emir Tpasen 26.11.18
Kondepenuna no cnyuaii 30 ropnunnuara va TYEC TYEC kum TY-Codua 29.11.18
Huosaunu B O6paiosannero Onpemeans EOOJ 03.12.18
T.R.A.P Fest 2018! lpukmoueniero ounauns Tporoapa 8-0.12.2018
Cpea no-3HaunmnTe cTonaickn cebuTis 3a 2018r. ca:
Cobumire Opzanusamop AL
npoeedicoane
Game Arcna 2018 Xentu Heck EOOJL 14-15.04.2018
World Indoor Climbing Summit 2018 Yonronua EOOJI 7-8-9.06.2018
Borpewna xondepenuns wa KPMG KITMI 12.10.2018
Kondepenunsa 3a ounaitn mapketunr Ha Klick Tipp Xalizenbepr Onnaiin MapkeTHHr 18-20.10.2018
ECOA s

I[Tpea 2018 r. dopym ,JixoH Atavacoe” Oe eana OT BOAeWNTE NOKALHU B KaneHaapa 3a ceOutHA no speme Ha Bwnrapckoto
npencenarencrtso Ha CueeTa Ha Esponefickna cbiod. Mmenno B Codma Tex [lapk ce nposene v Hedopmansata seuepa B
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HaBeuepieTo Ha ronamara ,,Cpewa Ha sbpxa® mexay EC 1 3anaannte Bankaun, kato Ha Hes npucbersaxa secnukn 28 nngepu
Ha ObpkabuTe uneHky Ha EC.

Ipea mamunanata roaiuHa Codua Tex IMapk AJL 11 MHoBaunoHHHAT (opyM 3aTBLPANXA NMILIKA CIl HA HAAEXKAeH NapTHLOP,
NpHTeXasaill HH(PPACTPYKTYpaTa, KanaliTeTa i KaYecTBaTa Aa AOMAKIHCTBA Gbarapckll i MEXAYHApOAHH cLONTHA oT Haii-
BICOK Knac B o0nacTHTe BHCOKH TEXHONOFHM, MNPEANpIEMAYECTBO, Hayka, HHOBALMNM, NHTHTANN3AUDS, 3Mpaseona3paHe,
ofipazosanne, MeAnLitHa, KakTo i MHoro npyri. TpoueHTHOTO CHOTHOIIEHHE HA TPOLLIKATEIHOCT MON3BAHE HA Crpanarta
cbobpaieno ¢ mojgena 80/20 uectonanckw/cTonaHckn cuOUTHA, KbM MoMeHTa e 82% cpewy 18% B nonla Ha HecTonaHcKNTe
MEpPONpPHATHA.

Ot Benuknte 47 cubuTig Ro MoMeHTa, 39 Gpod ca HecTonaHcxi cpelly 8 cTONAHCKH CLONTHA, KaTO MEpONPHATHATA ca cLOpani
Ha TepuToOpHATA Ha napka xan 80 000 aywin,

*  Myaeil/Exciiepusentapiiym

Crpanara va MyzeiYExcnepumentapiym e uacT ot iHpacTpykTypaTa Ha HAY4HO-TEXHOAOTHYHHA NApK H e NpefHa3HadeHa 33
CL3AABaHe HAa My3€eH UEHTHP Ha HHOBALMHTE H BHCOKHTE TEXHOMOrHH. KbM MOMeHTa TA € HanbJHO 3aBbpLIeHa H C H3rpaJeHa
nHdpactpyktypa. EkcnepimeHTapiyMsT octirypasa okono 2 200 kB, M eKCIO3NUHOHHI IUIown B Tpi 3ann. FlpeasngeHn ca na
Onaar obocobeHnt 11 obcayxBalM 3BeHa, KaTo NH(popMaunoHHo GlOpPO 3a MHOBATHBHIL TEXHONOMH, KHIDKAPHIILA, HETCKH
paBoTinmiu, naGopatopiu 1 ap. 3anuve #a MyseitHitst LeHTbp ca oTeOPeHn 3a oBuecTBEHO nonssaHe, EXCnepuMenTapiyMbT
e MACTOTO, KbAETO BCEKH MOWe A3 BHAN HArNelHo pesynTaTHTe OT HayduHHTE HICIEABAHNA H TeXHOJOrHYHHA TpaHcdep B
HAayYHO-TEXHOAOTHHHNA mapk. Tam Morat aa GBOAT MpeicTaBeHll H HOBH TEXHONOrUN, MPOAYKTH I YCIyry, Cb3NaAeHH ot
komnaHmiire 8 UnkyGatopa va Codiin Tex IMapx unit Ha Gupmi 1 oprani3auig 0T HHOBaTHBHATA EKOCHCTEMA.

C uen cp3nasaHe Ha HHTEPAKTIIBHA MOCTOAHHA My3efina excnodiuns, npes 2017 ,,Cojua Tex [apk® AJl yupean cLBMECTHO ¢
sogenata Gwnrapcka coryepHa dgupma ,, TexnoJlornka” rpaxnancko obeninenne. Cnopen YoTaga Ha CAPYXEHNETO HENTA €
na 6bje chbipaneH N paiBUBAH (HTEPAKTHBEH JETCKH LEHTLP. AHraxumentnTe ca 30% ot ekcrio3numata na 6bae NoaHOBABAHA
Bcaka roanna. Tlpn peanusupane na neuwanOa, Ta HAMa aa Obiae pajnpenensHa KaTo ANBHAEHT, a e ObAe 3agLNkUTENHO
penHeecTiipaHa B ofHoBsABaHE N pa3BHTHE HA ekcno3nuisTa. Cnopen GH3nec NnaHa ha rpaknanckoto oBenndenne ,,Coun Tex
Mapk*™ AJ] yvacTBa 8 Hero ¢ NpeiocTaBAHe HA HoOMEWEHIle 3a eKcno3nuisaTa — eTax oT crpana. ,, TexnoJloruka® npenoctass
KOHUEMUNATa Ha €KCno3nuuava, pa3paboreHiTe EKCMEPHMEHTH, KakTo 1 uwanoTo obopyasane. MEHHIKMBHTBLT Ha
HHTEPAKTHBHIA AETCKH UEHTL] € ChBMECTEH MEXJLY ABAMATA YYACTHININ B MPAKAAHCKOTO 06eaHHeHE.

Kunm momenta MutepakrusHust aetckit ueHtsp paotit — orsopy Bpath 3a nocetnrenn va 23 oun 2018 r. Toii ce napnua
wlexnoMemsnstlenn® (htips:/technomagicland.com) 1 npeanara naTepecun, 3abagHN 1 NONE3HI 3AHIMAHIIA HA OEua oT 7 a0
14 roanHu, KaKTO 11 32 YUEHHUH C TEXHHYECKA HACOYEHOCT Il HHTEPECH OT riMuasnanen kypc. Myseli/ExcnepimenTapHyMbT
npeanara nOGOMNTHN ONNTH, HTEPAKTHBHIL YCTAHOBKM 1 eKcnepumeHTit B ofnacTime xnMis, (u3ika, MaTtematika,
KOMIIIOTBPHN HayKli, poboTiKa, onTuka i1 apyrit. Toii e painonokex Ha okono 1000 k8. M B crpagata. B nero no 3afasen n
HHTEpeceH HauliK JIeLaTa MOraT [Ia c€ JIOKOCHAT IO CBETA HAa HAyKaTa Il TEeXHOIOrTe, KaTo pasriiekaat » B3anmoaeiicTear ¢
HHTEPAKTHBHI EKCNOHATI I KaTo ce BKAIOYBAT B pasnnyuun pabominmmi, Jexuny w aemonctpauun. IMo Todn navwin Te ce
3aM03HABAT C Pa3lMHITE HAYHHH H TEXHOMAOTHUHN OTKPHTHA, KaTo LENTa € Na ObAe HACLPYEHO TBOPUECKOTO MilClieHe, Aa Obae
(opMipaH HETEpeC KbM HAYKATA Il HelfHIITe NOCTIGKEHNA, KbM pa3npoCcTpaHeHHeTo Ha 3HaHNA i ap. OpraHusupar ce rpynoeH
NOCEILEN!HA, KAaKTO I KypcoBe no po0oTHRA, HHMXKEHEPCTRBO I ApYrH. MHTEPeChT KbM HHTEPAKTHRHHSA AETCKH LEHTHP € Ha nobpo
HHBO, KATO NEpHOAIYHO ce NIAaHIPaT HOBH PEKNAMHII KAMNAHII, KAKTC i NMPOAKTHBHO NPHBJIHMAHE HA [PYMOBI NOCEUWIEHUS OT
CTpaHa Ha YYeHHWH KaTo (opMa 3a N3BBHKIIAcHN 3aHuManiy. [Thanipar ce olle HOBN KYPCOBE 11 Pa3BHTHE HA EKCMO3ILHATA C
HOBH EKCTIEPHMEHTH 1f HHTEPAKTHBHI YCTAHOBKH.

l"pamnaucxom obenHHeHHE € OTBOPEHO 32 NPHCLEANHABAHE Ha ApyTrH q!lIEII‘IECI\’H HAH OpHAHYEeCKH AHLA, KOHTO Gnxa nckann
Ja NoANOMOrHaT HiH Aa NONPHHECAT 3a pa3BHTHE Ha €KCMNO3HLIHATA, Gea na ce NPOMEHAT OCHOBHIITE NApaMeTRil Ha Yerasa 1
NPHHLUHAEA 33 HE pasnpenenaHe Ha IBBHIOCHT MEXIOY YHACTHHUNTE B HETO.

HuTepakTHBHHAT JETCKI UEHTBP € MLPBH N0 poja cll B cTpaHarta H amO0nuunTe Ha ,,Codina Tex [lapk™ AJl ca Toit na crane yacr
ot esponefickata Mpe®a Ha HAyYHHTE LIEHTPOBE, 32 KOETO ca APeANpHeTH HYKHKTe AeficTBuA.

Crpanata Ha ExcnepuMeHTapitymMa npeanara if noMeuteHie ot okono 830 ks. M, MpeqHa3HAueHO 33 BPEMEHHH EKCMO3MLLIH,

UNATO TEMATHKA MOYE Ja € HACOMEeHa KbM NOCETHTENH OT BCHUKN AL3pacTH. PrroBoacTBoTO Ha ,,Copusa Tex Mapr* AJl soau

NPEroBOpit € KOMMAHHH W OpraHu3aull, KOMTO OlXa JONpuHECHH 3a CB3NARAHETO Ha BpPEeMeHHM oBpasoBaTENHH,

BHCOKOKAYECTREHH, MHTEpPECHH I 3aHHMATENHH excroanuuy, [Ipe3 rofHHNTe 8 NPOCTPAHCTEOTO Ca C& MPOBEKIANN peaHua

3naunmi culiTna ot dokyc obnacTHTe Ha HaydHO-TexHoJIOTHYHNA napk- EBponeficko ceheTesania no poGotuka, Hamonanko
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cheTesaHle no pobotika, xakatoHn 1 ap. Tyk ce ckeTos npes meceu o Ha 2018 r. Balkan Hackathon Challenge 2018, koiito
6e nox natpoHaxka Ha Emponeiickata komucua, MunucTepcTeo sa olpazosaHHeTo u Acousauns 3a pa3sitiie Ha Codis,
Hutepec ot cTpaHa Ha nNoTeHUNANHN NApTHLOPI I1Ma 32 [poBek/IaHe 1t Ha APYTit chOUTIA , OpPraHi3NPAHI OT KOPMOpaTHRHH
KJINEHTH, BEAOMCTRA, AbPAABHN HECTUTYUNH 1l HenpaBHTeNAcTBeHN oprannsaund. Excnepimentapiymst 6e ocHoBHO MACTO
NpH H3MLIHEHNETO Ha NpoekTa ,.EBponeficka How Ha yvenuTe", B Kofito ,,Cofua Tex TMapk” AJl ywacTea 3a nopeana roamHa
npe3 centemepn 2018r., Ha koAato Gaxa npeactaseHd komnadun ot Mukybatopa kakto w naBGopatopun ot JlaGoparopHus
xommiekc Ha [Mapka.

e JlaGopatopen komniaeke (ynpasassa ce ot Capy#xeusrero 3a HUPA)

PaanonowxeH € BB yHKUHOHAAHO 3aBLpUIeHa crpaia ¢ okono 15 000 ke. M. nnoul. [Ipeana3HasieHNETO My € HPE3 YHHKANHA
€KO-CHCTeMa 3@ HayuHH N3CNEOBaHNS H HHOBALI 1A Ce OCHIYPAT BHLAIMOKHOCTH 33 HicAenoBAaTencka HefiHoCT, xoATO la
MOANOMOTHE MpOLEChT NO MH3IBekAaHe Ha HW3oGpeTenus, MoIenn W NPOTOTHNN B TeproBeko obpbuwenne. Taka aobasenata
CTO{IHOCT Ha HHOBAUMNTE 11 HOBOBLBEAEHNATa e ocTaBa B nH3touHika - CHHPJ] JlaGopatopuuat komnnekc Bkmousa 11
HayuHn naBopatopiiy, onepupaluy B npiopureTHitTe obnacti Ha HayuHo-TexHoNoOrHYHIA NapK.

JlaGopaTopHusT KOMIIAEKC If MHOBAUMOHHIUAT (opyM npeAcTaBAsBaT BiaMocBbp3asit 3seHa. B pamknte Ha JlaGoparoprus
FOMTJIEKC c€ I3BLPIIBAT DPHIOHHH HICNEdBAHNA, a 4pe3 HHOBAUNOHHUA (OpYM N pasniyanTe GopmaTit Ha CLOUTHA
pe3ynTaTiiTe ca painpocTpanABaHd. Te3u ABa OCHOBHI enemenTa Ha Hayuso-Texuonorntdnna napk (opMupaT T.HAap. Hay4Ho-
HicnenopaTenckaTta MHGPACTPyKTYpa, KOATO € mpeaocTaBeHa Ha CHpyKeHHETO 3a Hay'HO-N3CNEJOBATENCKa W pa3BoiiHa
nefinoct. Ponara na ,Codua Tex [Tapk™ A]l e ma npemoctaBn HeoOxoanmMata crpaiHa HudpacTpykTypa, nabopaTopHo
oBopyarane it o63asexnane. Nlaboparopunat KOMNNieke B napka crapripa ceoata aefinoct npes 2016r.

Kato yacT oT mepkHTe 33 ,,0HBABAHE" Ha HayuHaTta HH(pacTpykTypa B napxa, CHHPJ, upe3 JlaGopaTopuna xomnnekc,
KaHAAATCTBA 33 HIMBAHEHNE HA HAYMHO-HICTEAOBATENCKH NPOEKTH MO PA3NHYHI NPOrpaMHu.

[Mpe3 nepiona ca cknioveny 9 aororopa 3a hHHAHCHPAKE HA HAYYHO-1I3CAEIOBATENCKN MPOEKTA N0 NPOUCAYPa 33 NPOLYKTOBH
u npon3soacTeeHy nHosauni Ha Ol MuoBawin 0 koxkypenTocnocoGHocT 2014-2020 o6o6wieHit B cneanata tTabnnua.

Pasmep ua BenelninenT JlaBopaTopua
Hanmenosanue (npeiMeT) Ha npoekTa LT (koopauHaTop) fio
OTHAcALL Ce st
kaM CHHPJL P

Knbep curypuoct
"Cub3pgaeaHe Ha oTeopeHa nnatopma eTOIT za

0 " 55 368,00 ns. | Anna Ouzaitn OOJ]
paspaGoTka Ha NMpHAOKEHNA 32 "HHTEPHET HA HELUATA

PazpaGoTeane Ha KORTpOAep 3a AHCTAHUHOHEH Mukponauo nab

Bpata Ynuexnnesn

KOHTPOA [l MOHHTOPIHT HA XNAaAKNAHIH BHTPHHI I 63 752,00 nB. EOOJL

eJICKTPOHHI Be3HH"

Pa3zpaboteaHe Ha HHOBATHBEH COITYEp 3a phUHa, MiikpoHano nab
NPOCTPAHCTBEHA 1 OTAANEIEHA MAHHNYAAUHA HA 69 075,00 ne. | Bynmar AJ]

poGoT 3a NHOYCTPHANHH LeNH

Co{tyepHo pewensie ot 3 Oasoel Moayna obealnenn 67 701,92 ns. | Xnitr Munaftu EOOJ BiicokonpoenzsoaitenHi

B HOBA TEXHOMNOIHA H3UHCNEHNA
EnnHHa TeXHONOTHYHA 11 YHKLIIOHANHA nnaTdopma BiicoKkonpoi3soanTeNHT
33 ynpasneHHe Ha AAHHHTE 1 NPOLECHTE B CPEAHN 1 isuncaeHna/ Makycreex

rofieMHi ceAHTOpCKN KoMnanuil ,6azipann Ha
xnGpitaed obnauen monen HHTerpupamt Microsoft
azure,ofnayunn yenyrin Microsoft Dynamics,Power
Bi,Cortana Intteligence,Google Amazon Web Services

Harennmxuar CicteMc | HHTEREKT

110 784,96 ne. Buarapua O0JI

MiikpoHaHo naG
PaspaboTBaHe Ha yCTpO{icTBO 33 BL3NPOH3BEKOAHE HA p a

smHorokaHanHo DSD u PCM ayano npes USB 24403,64 nn. | Oxeit En Cayune Q0L
nuuteppeiic, upes napanenuit DAC*

MiikpoHaso na6/

PMPHGOTKH Ha HHOBATHBHA HHTEAHrEeHTHA CHCTEMA 3a thyCTBEH HHTENERT

yTpaBJeHHe Ha cBbP3aH/yMeH JIOM 3a HY:XKAHTE Ha 64050.00 na.
He3PALULH MR XOPa C 3PHTENTHN YBPEKAAHHA.

Tenecodt KoHcynTHar
oon




HuTteanrentHi

KOMYHITKaUuHOHHH
Cenpa OOZ HHGPACTPYKTYpPH

Huterpnpana nnardopma 3a nsrpaxkaaHe, NOAAPERKa
H ynpasNeHHEe Ha CHCTEMU THIT ,,lIHTENHTEHTH 64624,56 ne.
rpajose” i ,HHTEAHrEHTHN AoMOBE"

JlaGopaTopis 3a

Ch3nasane HA METOAONOTHA 33 N3UHCAABAHE Ha EKCTpakuHn Ha
GitonoriHI NpeYHCTBATETHH CTAHUNH 33 OTMAALYHN NpHPCAHM NPOAYKTH |
BOZM, DazHpaHil Ha TEXHOJOMHA ¢ HOCIHTENH Ha 41544,36 1. | Axsapuyc En Jln 00 chHTe3 Ha GHOAKTHEIH
Guomaca i pa3paboTBaHe Ha KOMNIOTLPHA i pHY cheatHers / Mh sutpo
nporpama 3a (iyHKLHOHAHO Opa3MepaBate Ha TO3l JaBGopatopia 33 oUeHKa
THN NPeYNCTBATENHH CTAHIIN, Ha BuonoriuHara

AKTHBHOCT H TOKCHUHOCT

Mo H3MLAHEHIIETO Ha T3 NPOEKTH €a HaeTH A0NBJAHHTENHO 15 EKCIMEPTH Ha TPYAO0B NOTOBOp B naﬁopaTopuuTe.

Hetioctiste no 5 ot norosopute ca crapripanyu npes 2018r, karo #3MbIHEHHETO Ha NPOEKTHTE Npoobikasa W riped 2019
COIIHA, @ HMEHHO CbC CIeAHIITE BOAEWH NAPTHEOPH:

- LAmna Auzaiin® OO[

- .bpara Ynuexkauesn“ EQOJ

- ,Byasar*” Al

- W Xuiit Ou3zalin® EOOJ

- Hutesnmiwshr Cucremc Buarapus® OO

[To octananuTe Doropopy peanunTe AefinocTh mie ctapThpat npes 2019r,

[Mpoasikasat H pefinoctute no npoekt REFRESH (Horizon2020) 3a opranu3iipaieto Ha cuONTHE B paMkiiTe Ha HHULNATIBATA
»EBponeitcka nomt Ha yuenute”. CwbOutieto ce nposene na 28 centemspH 2018 rommnHa i ce pagsa Ha OTPOMEH HHTEpEC.
WanbaHenyeTo Ha NpoekTa NpoibINkaBa, kato e 6bAe opranmtpado ceOnTie i1 npe3 centemapu 2019r.

HayyHo-TexHONOrMUHNAT NapK € NapTHLOP H NO NPOEKT 33 HArPAKAAHETO HA ANFHTaNeH WHoBaunoueH xud DIHA2, kolito ce
tvancnpa o nporpama Horizon 2020. JloroBopuT 3a iiHancupade e ckmioven B kpas Ha 2018r., a mamuivenuero My
cTapThipa B Hauanoto Ha 2019r.

CapyeHIleTo € BKAXYUEHO KaTo NapTHHPAWA OpraHi3aula i no 2 npoesTHN npeajowelns no HauloHIHIA IHOBALNOHEH
dioH, KaTo CE 0YAKBA PE3yNTATHTE OT OLEHKATa Na ce nyGnnKyBat npes NbpBOTO TpHMeceune na 2019r,

[pe3 nepuona ycneuno ca npikmouenn || Gpos puTpemto duitatcipanil HAYHHO-H3CNEN0BATENCKH NPOEKTA OT CTpaHa Ha
Cnpyxennero 3a HHUP/I, kouto nmaT 3a uen ga pa3suaT 51 HAAFPaAAT kanatuirera Ha naGopaTopHiTe 3BEHa B HayHHO-
TexHonoriuHng napk. HMsnenuenneto ua npoekmirre craptHpa nped M. 1oHn 2008r., xkato ofwoto UM MaxCHMaNHO
tunancIpade ¢ B passep Ha 299 650,00 nepa, ocurypeno ot cpeactsa Ha CHHPIL

JlaGopavopns HanmeHoBaHHe HA NpoexkTa

XapaktepiiipaHe Ha GHONOFIMHATA AKTHBHOCT Ha EKCTPAKTIL I
dhopMmynupoBKkl oT nevebHN pacTenna 1 MikpoGHN depMeHTaulH 3a
paspaGoTBaHe Ha HHOBATHBHI OHOAKTHRHI NPOAYKTH.

Wn Butpo naBopatopis 3a OUHKA Ha
6HONOrHHA aKTHBHOCT I TOKCIYHOCT

Paapaorsane 1 oxapakTepHi3ipaHe Ha
tapmanentiriin dopatn 1 In Silico
auzaiin

HuosarneHn xpaHHTeAHN 1oGaBKH OT OBAFAPCKH PACTEHMA |
mukpooprannsmis. Etan 1. Tectsane Ha payani xunoTesn

JlaGopartopus 3a eKCTPaKUHU HA
NpHPOIHK NPOAYKTH H CHHTE3 Ha
BHOAKTHBHI ChellHEHHA

l'IonyqanaHe Ha OHOAKTHBHN EKCTPaKTRH OT neuebHn pPacTeHHA 38 Ch34aBaHE
Ha HHOBATHBHH NPOAYKTH

Chb3nasade Ha mwiaTgopmMa 3a BICOKOTEXHONOTHYHH OHONHKEHEPHH 1
BuoHugoTex )
GuonndiopmaTiunn iscneasannd. (Hact 1 MetareHomnka)

H3cneasase Ha BbIMOMKHOCTHTE HAa aANTHBHHTE TEXHOMOTHH NPH HIrpaxIaHe
Ha MeTallHu CTPYKTYpH upe3 nupekTHH (Lasertec 65 3D) 0 HHANPEKTHH
metoan (Voxeljet VX500). Mpentudikauna Ha npouecHiTe NapaMeTpi 1
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3]1 kpeaTHBHOCT H §bP30 NPOTOTHNHPAHE
Ha HOBY MPOIYKTH




OUEHKA HAa TEOMETPHYHHTE H MaTepHaiHiTe cBolicTBa Ha Noay4YeHuTe 3D
obeKkTi ¢ uen HHAYCTpHANHA NPIVIOHEMOCT HAa TEXHONOMHHTE 11
IID.CHTH(lJIII\’aUIIH Ha BBIMOKHHTE NPHITOHKEHIA.

HuTenureHTHN KOMYHHKAIINOHHH
HHpACTPYKTYpH

MeTtoan 11 anropiTai 32 HaGnoAEHNE 11 AHAMII3 HA CMYLUEHHIATA 1 3aETOCTTa
Ha cnekTbpa B Oe3xiriHg Mpexi B ISM nuanazonute 3a LoORaWAN
NpiNoKeHA

Hakycten Mutenext n CAD cicremn

PaipaGoTka 11 npHnokeHHe Ha KOHLENLHA 33 ynpasneHie Ha pobotil ¢
Gemxirina Bpb3ka nocpeactsoM EEI cirsani ot mosnyna akTusHoct (evan 1)

Muxkpo Hano J1a6

MO}IBJ“IP&HE, XapakTepi3upane, tecTeade i pa3pa60'rna|-|e Ha NMevYaTHH
TNATKH 38 NPIVIOKEHHA B HHAYCTPHANTHATA eNeKTPOHHRKA

JlaGopatopns no knGepcirypHoct

Monenu 3a patHo npeaynpeskaeHile 32 NOTEHUIIANTHH MacoBH Knbep aTaxi
KBM HKOHOMNYecKH H ofwecTeeHn oprani3aunn — ,,CyResLab Monitor® -
Maza I:TlunotHa Bepeus Ha ,,Kubep Kaprta brnarapus®

BupTyansa w pasmnpena peansoct

Hacneneane u paspaboTeaHe Ha METOLH M ANTOPHTMH 3a KomBUHNHpane
B3auMoeficTBHE MeXkAy BHPTYAIHA H PEanHa cpeaa NpH NpoCTPAHCTBEHO
KOHOHIYpHpaHe M pasnonaraHe Ha 00exTH

BHCOHOHPOIIBBDHIITEHHH HIYHCIEHUA

ﬂapa.nenml MPECMATAHNA B CTIOWHN CHCTEMMH H NpoUeciiTe B TAX

PCByﬂTﬂTII OT NPHKJIIYEHUTE NPOEKTH

JlaGopaTopsis

Peaynratn

Kommnekc Buodapma
(3 6uodapmauesTisini taGopatopi)

Paspafotenn ca npoToTii Ha HHCTAHTHH HAMHTKH 11 Ha TabaeTkn 3a
canBKBate Ha GasaTa Ha ObArapckl pacTHTeN i EKCTPaKTI, Hpes
ONTHMIIBHPAHH TEXHONOTHN 32 npoitisoacTso. OGwo w3pabortenn 4
¢apmaLesTitiHI NPOAYKTA.

BuoHudoTex

Ch3aaneH e NHNOTEH BaPHAHT Ha codTyepHa clicTeMa 3a METareHoMeH ananis
(TecTBaHa ¢ peaiHil CEKBEHIIOHHH JaHHIT)

Cub3paneHn ca nabopaTopHil NPOTOKONY 32 H3onupaue H noarotoska na JIHK
OT pasnivHil H3TOMHILLN 33 MeTareHOMHO ceKBeHiipate

3IL KpeaTHBHOCT U 61:[]30 MpoTOTHNNPAHE

Ha HOBI NIPOAYKTH

Hpentudiunpani ca ocHoBHI NapaMeTpil HA NPOLECA HA ARIITHBHO
H3rpaxiase Ha MeTanHi CTPYKTYpH

HHTENITEHTHH KOMYHIIKALHOHHT
NH{pacTpyKTYpIl

HasupiieH e 0630p 1 aHANN3 HA METOIH U ANropuTaMi 3a Habmioaene na
CMYIIIEHHATA M 3AETOCTTA Ha CRekTspa B BGedknyuit apexn 8 ISM-ananazonn
3a LoRaW AN npunokensist

Haxycteen Mutenext n CAD cicremu

Hicnenpalo e ynpasAeHNeTo Ha XymanonaeH pobot moaen AldebaranNao v35
upe3 BbLHILHE CHPHANH (KOMaHAN) i € pa3paboTeH ynpasnapaut codryep ia
pebora

PaspaBoten e anropHTbM 3a ASTEKNA HA EMOUNOHAIHI CBCTOAHNA C
H3INON3BAHE HA HEBPOHHH MpEX 32 Knaciidikaropn

Muxpo Hano J1a6

Gopmyanpane ca yenyrn B obnactTa Ha OTKPHBAHE Ha OTKa3N N AedekTi B
neyaTHN IaTkH B NONYNPOBOAHNKOBH MUKPOMOIYJIH |1 8HAMN3 HA OTKa3N 1l
IPEWKI {1 NPENOPLKI 32 OTCTPAHABAHETO HM

JaGoparopua no knbepcHrypHocT

H3pabotena e mimotHa eepens xa ,Kinbep Kapra bearapis* ¢ 6a3a nannn or
Haa 55 000 nomelina

Buptyanua n pajwdpeHa peatHocT

Cr3nanesH ca METOAN Y AATOPHTMH 32 NPOCTPAHCTBEHO KORGDHrypHpaHe U
painionaraHe Ha BUPTyanHH oGeKTIl BbB BHPTYallHa H peania cpea.
PazpaforeHit ca NpoTOTHNY 33 NPOCTPAHCTBEHO KOH(HrypHpaHe H
pa3nonarade Ha BHPTYalIHH obeKTH BbB BHPTYanHa H peaiHa cpea.

BIICOKOI‘IPOIHBOHHTGHHH H3YHCAEHHA

Cu3aazeHn ca IBa MOAENA 3a CHIAABAHE HA HOBH KOMINEKCHH MatepHany:
- MOnen 3a ABYMCTHYHH BIaUMOIEficTBHSA 3a reHepHpate Ha BaKaHLL B
rpadien (eAHOCNOEH H ABYCIIOBEH) C MOMOLUTA HA MPOTOHEH CHOM ¢
ONTHMIT3HPAHA EHPTHA W HHTEH3IHTET.
- Mofen Ha BiaumoaeficTeue ¢ JanexkoaeficTBaln NOTEHUHARH, KOHTO
J0Ka3IBa ponATa Ha pa3mepa Ha monexynuute kKmecTepH (Ti02, TeF6), 3a
BBIHHKBAHE HA KpHCTANHa CTPYKTYpa




3a pafora no npoekTiTe € aHTAANPaH MBLAHHAT ChCTAB Ha ekNmiTe Ha hHabopatopiitte KAaTO AOMBIHHTENHO CREUHANHO 3a
LENNTE HA NpOeKTitTe ca HaeTu Haa 40 Aywni Ha rpaXIancKl H CPOYHI TPYAOBH JOTOBOPH.

CHWPJ ocnogHo ce duHaHCHpa 10 MOMEHTA C NOCTBIUIEHHA OT MNeHCKH BHoc. 3a uanara 2017 roaina u o kpaa Ha 2018
eanncreeno ,,Cong Tex IMaps" AJl e u3fmbaHSBanN 3aAbAXCHHETO CH 33 NiatlaHe Ha wiaeHcKn Beoc. OcTaHalIHTe uneHoBe
Munnctepetso Ha HkoRomuKkaTa 1 MAHMCIT He ca n3pwpuBany nnallaHiia Ha WIEHCKH BHOC, BCNEACTBHIE HA KOETO HE MOKe
aa ce ocurypi ycroitunso palsutiue wa CHHPI 1 ce nopawxza HeoOxooHMOCTTa OT HErosoTo npecTpykTyplipave, B
H3IMBLAHEHHE €a it peanua AefiHOCTH Mo NPeAOCTABAHETO HA YCIYTH HAa NpeAcTaBHTeNd Ha ObarapckiTe OGu3nec H Hayka, KaTo
Hafi-3HaYlIMIAT OT TAX € MPEAOCTABAHETO Ha N3UIICTIHTENEH PECYPC 3a NPECMATAHE Ha METEOPONOTIMHATA NPOTHO33 33 HYKONTE
wa JIT1 ,,PuxoBoncTBO BB3AYLINO ABILKEkHNE" OT cTpaHa Ha JlaGopaTopiaTa Mo BUCOKONPOHIBOIHTENHIT I3YHCASHNA,

CPEJI I'IOTpEﬁHTEJ'IlITE Ha yCiIyrurte Ha naﬁopa‘ropmm KOMIUJIEKCA ca I

- LJAunmxemiun ®apma” (In vitro naboparopiis 3a oueHka Ha Gl010rHYHATa aKTHBHOCT 1 TOKCHYHOCT)

- 31 .JHaan Borr* (Jlabopatopusa no Kubepcnrypnoct)

- naemic Pucwpu” (In Vitro nabopaTtopna 3a ouenka Ha 61100rNMHATA AKTHBHOCT I TOKCHUHOCT)

- ,®ecro npomeoacteo” EQOJ (Muxpo Hano Jla6)

- ,Konurpakc" All (Makyctaen untenekt 1 CAD cucTemn)

- MLU ,Hanescna Penpoayrrus Cothun” OOJ] (JlaGopatopus 3a pazpaboTeane H oxapakTepiiipade Ha diapMaLeBTHHHN
topmn 1 In silico anzaiin) n ap.

B pamkiTe Ha nepiloja ca OPraHi3ipaHLl H MPoBeAEHK Kypcose no poboTika 3a Aeua & JlaGopaTopiaTa No HIKYCTREH NHTENEKT
u CAD cucremn, Jefinoctra e n3pbpilieHa 8 napTH5OpCTBO ¢ Guarapekarta o6ywurenna komnaia ,,Oun Hapti®.

Perynﬂpno C€ HIBLPIUBAT H neitHoctH B OTroBOp Ha 3aniTBaHNA Ha ﬁhnrapcxn ll)llpl\lll 34 H3IBLPWIBAHE HA YCNYTH OT CTPAHA Ha
naﬁopa'ropmne B HAY'IHO-TEXHOJIOMH'THHR Napx.

Exunst va CTIT e B npollec Ha AOroRapsHe Ha HAKOAKO CHTpYAHiMectsa, BrmountenHo ¢ MOH, xoiito na noakpenat
nelinocTra Ha JlaGopaTopHiiA KoMNeKc.

s Mapknur

Ha teputopnara wa HTI dyHswionnpa sakpit Muoroetased napkiir. Tofl e mnpoko doctuned 3a paforewite H rocTHTe Ha
HTII, kakto n 3a sutennte va Codma. Ynpasasea ce oT cneunaiqo n3fpas 3a uenTa oneparop Ha AeiinocTTa.

s CnopTeH KOMIJICKE

Ot asryct 2017 r. Ge oTBopeH 3a ekcrutoatawin N CnopTaig kKommieke B napka. Ha pasnonokenne wa soirtsn wenaeum 6e3
orpadiienne ca iutHec 3ana, 3ana 3a {iora, TeHlic KopToRe 11 Hrpnwa 3a ¢yvdoa, GackerGon n sonefibon. Ynpannasa ce ot
crnewyanHo n3bpaH 3a uenTa onepatop Ha jefidoctra. Tpes 2018 roanua ce H3Bbplli akTBHA paboTa no nonapHsipane Ha
Cnopthis komnnekc. Hanbaxena Ge MapkeTiHroBa kamnaspa 1 6axa peamitsiupann peniua nyGanuun cbOuTHa 1 cheTesaHIiA.
WMirpaneHa e i1 NOKPHBHA KOHCTPYKUMA € NMPHEKaU CLOPHKEHNA, KONTO NOIBONABAT HINONIBAHETO HA TEHNC Koprosere H
npe3 3uMmuud nepnon. CnoprtHata nndpacTpykTypa Bce MO-aKTHBHO ce noalsa oT paGotewnt w rocti wa Haywno-
TEXHOJIOTHYHIA MAPEK.

HHBECTHLUHWH

KoM 31 aexkemapn 2018r, ,Codma Tex INapr™ AJl Hasa yuactna B apyru apyxectsa. Ilpnaobutirre aktisi npes 2018 roauna
ca B pasmep Ha 2,653 xu. ae. (2017 roanna - 1,872 xin. ng.).

HAYUYHO-W3CJNEROBATEJCKA U PA3IBOMHA JEHHOCT

Jpy»ecTBOTO NpAKO He H3BLPMIBA HAYHHO-W3CHeNOBatescka, NpHnokHEa i passoiiva nefinocT. Hayuno-uicnenosatenckata
nefiHocT ce nasppwea ot Capyxenueto 3a HUP/L. ,.Codus Tex [Tapx* AJl e yupeanten u unex na Copysennero. ,Copus Tex
Mapk* AJl e aKTHBEH YYacTHIIK B HEFOBHA YNDABHTENEH OPraH H €€ aHraXHpa ¢ peanua AefcTBHA, NEAsUIl OCHIYPRBAHE HA
tiHancoBa ycTofiiMBOCT H reHepHpaHe Ha CLABPIKAHNE BKJ. HAYHHO-HICNEAOBATENcka H pa3pofiNa AeliHOCT B OCHOBHHTE
nabopaTopHH 3BeHa H KoH(epeHTHH 3anH.

CbBBEUTHA CAEA JATATA HA OTHETHUA NEPHOA

Hama apyrH cbONTHA Clel AATATA HA OTHMETHIA NEPHOA, HIHCKBAILM KOPEKUMH IJIH ONOBECTABAHE BLB (HHAHCOBHA OTHET.
OpraHH3NpaHeTo H YNPaBIeHHETO Ha ChONTHA B PAMKHTE HA HAYYHO-TEXHOMOTHHMHHA NapK ce HINbAHABAT OT CApPYKEHNETO 32
HHUPJ, B koeto ,,Coduia Tex INapk™ AJl € unen.
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BBLAELO PASBUTHE HA NPEANPHATHETO

Cren npuxkmoypaneTo sa @asa 1 oT 13rpaxAaHeTo Ha WHpokoMawabHHa npoekT ,,HayuHo-TexHonornuen napk”, apy%ecTBoTo
H3mbLaMABa jeltwocTiTe, 3anoxenn BuB Paza 2 Ha npoekta, Kakto # no pasepteeto wHa L HTTTY. KuM MoMenta Teue
ObpPBOHAYANHA (hasa MO MOATOTOBKA HAa HAAIPANAAHETO HA HAYYHO-TEXHOJNIOTHUHIIA MApK, 33 KOETO Ce OUaKBa OTBapAHE Ha
npoueaypa no OIl ,Muosaunn n konkypentocnocoGuoct”. OCHOBHHTE We/i ca Ja Ce AOH3rpadln Kamauutera
thyurunonantocrra wa HTIT n pa ce paseue nukyGaunoHno-oGpazosatenna nporpama. [lpeasnaeHoTo HonbAHNTEAHO
(ttancopane 3a passirtiero va HTIT e okono 40 man. nesa.

CTPATEFMYECKH 3AJAYU

HesagncHmo, ye HayuHo-TeXHONOTHHHIAT Napk € OT T.H. AONYCNEUHANN3HPaH THN ¢ TPH ocHosHil (okycHIt oBnacTy, Toit we
noakpens N OpYri CTPaTerHueckn cekTopn (B yHHcoH ¢ HHoBaunoHHaTa cTpaTterds 3a IHTEJHMEHTHA CMEUHANH3ALNA Ha
Buarapis) © BHCOK PBCT, NpH YCNOBHE, Y€ ChUIMTE TCHEPHPAT YCTOINYHBH HKOHOMUYECKH PelyaTatH, YBeiraBat
KOHKYPEHUHATA, pa3silBaT HHOBaLkNTE (1 n06aBAT CTOITHOCT KBM MECTHATa HKOHOMIKA KaTo NOPAKAAT MOJA0HKHTENEH counaneH
edekt, cvanasalicn sBucoxonnavena saetoct. [loTeHuKanHI TakHBa ca: KpeaTHBHH HHAYCTPHN, Undpobn n3kycTea (digital ars)
It 4YTOMOTIB.

»Cotia Tex INapk" A]l pabotn Hayuno-texHonornynna napk na ce NPEBLPHE B HHPACTPYKTYPa © MOAXOAALL KanalnTeT 3a
NPHBAHYAHETO HA MEKIYHAPOLHI, PETHOHANHI I HALHOHAIHH HICIEIOBATENH H HOBATHEHI NPEANPHATIA, fBaBafiku nplMep i
Ch3NiaBafiky YCNOBHS 33 HKOHOMIIKA Ha 3HaHNneTo B Brarapus it pernona. JIpy:kecTROTO Lie NPOABLAXKI A2 NPOEKTHPA, H3rpaMka,
HAATPAKIA HAYIHO-TEXHONOTHYHHA NApK, KAaKTO M HEOOXOAHMNTE CBABLTCTBAWY (yYHKUNOHHPAHETO 1 PAIBHTNETO MYy
nefinocty.

C uen nornynapu3lipane Ha TEXHOMNOCHMMHIA MapK WME MPOALIDKAT Ad Ce OpraHuinpart pemHua I\‘OH(iJEpCHllHII 4] dropymu,
NMPOBEXIAaHH HE CaMO C IIH[I)OpMaTIIBHiI HAaco'ME€HOCT, HO H C UEA NpHBJAHYMAHETO Ha HOBH npO(lIECIIOHﬂJ'IHII MApTHLOPH.
OcHoBHaTa 4acT OT CTpaTern4eckuTe 3aaaUi ca:

1. [opbpuisaHe #Ha AONIFPLKAAHETO Ha HAY4YHO-TEXHONOTH4WHHA napk Ha npoekta no Ol |, Juosaumn o
KOHKypeHTocnocobHOCT': npukmouBaHe Ha @aza 2 11 ycnelwlHo KAHAUAATCTBaHe N0 MPOEKTA 33 HadrpawaaHe Ha
HAYWHO-TEXHOJNIOTHYHNA  [apK, MNpemBnieH Kato nNpoekT 3a (wHaHcupaHe mno O  , Muosaumn n
KOHKypeHTOocnocoGuocT" 2014-2020,

2. CraprupaHe Ha NpoLEC MO HAATPAKAAHE HA EKCNEPTHHA NoTeHUnan B nabopatopruTe.

3. Monobpenite 1 pa3gnTiie HA YNpaBAeHNETo H MeTojonoriiata 3a paGorta va MukyOGatopa, Bin. nipaGotsameTo N
BHEPABAHETO Ha IHKyGaunoHHa nporpama.

4. Passutiie wa otHowewnAta c Junior Achievement Bulgaria n Microsoft Innovation Center, ckmousaneto
YMPaBIEHHETO HA NAPTHBOPCKI CNOPA3YMEHHA 3@ YNpPAaBIeHNe Ha MPOCTPACTBA 32 HHOBALHOHHH YCAYTH.

5. AxTtieHo Hanarane Ha Huosaunonnns dgopym ,Jlwon Atanacos" karo cpeyue 3a 0o0yueHNs, AUCKYCHH 1
KOH(epeHUHK BBLB BPBIKA Cbc CTpaTernaTa 3a HHTEANrEHTHA cneuntam3auns Ha Bwarapus n unpporata
TpaHcdlopMaLiii Ha HHAYCTPHATA.

6. ﬂpuammaue Ha BOJAECLUH HHOBATHBHI l’)lllel OT pPa3BHTHTE HKOHOMIIKI, C LIeJ CHh3AaBaHE HA UEHTPOBE 3a Pa3BHTHE Ha
HOBH TEXHONOTHH, TIPOAYKTH, YCIIYTH.

7. Huterpupane Ha BBL3MONHOCTHTE 1 HH(ppacTpykTypaTa Ha Codis Tex Iapk © H3rpamaawiTe ce B MOMEHTA UEHTPOBE
33 BBPXOBY MOCTIGKEHHR B UEHTPOBE 3a KomneTeHwiny, B pamknte Ha OT1 ,Hayka u ofpazoBaie 3a NHTenureHTeH
pacTex' H HIrpaxAaHe Ha NNAH M CHCTEMA 33 ALJAFOCPOYHO Pa3BHTHE C LA MOBIWABAHETO HA KanauuTeTa o
KOHKYpeHTocnocobHOCTTa Ha GbarapckaTa Hayka.

B chnxpon ¢ ofwara nocoxa Ha pa3suTie Ha ,Cothua Tex Ilaps™ AJl 11 npomennTe 5uB opmarta Ha ynpaeneHne, npe3 2018
rogHHa € ch3jageHa W HOBO 3BEHO KbM ONEPaTHBHHA CbLCTAB Ha APYKEcTBOTO —,Bn3vec paisutie”. B ocHowata Ha ToBa
pelueHHe CTOH HEOOXOAHMOCTTA OT Pa3BHTHETO Ha NPOAKTUBHI NOMHTHKH, HACOYEHH KbM N0BMIIKaBaHe 10 cpeanTe Ha Gu3Heca
H HKOHOMHYECKHTE OpraHH3alliH, KOHTO ca ¢ noTekunan ga napruupat Ha ,Codna Tex Mapk™ ANl B AbArocpouHH NpoeKTI.
OcrosuaTa 3anaua € paspafotsane Ha mpofpamit ¢ ao0aBeHa cTONHOCT, KOHTO Oa aHTAKHPAT HHPACTPYKTYpPHHTE
KOMMOHEHTH KaTo YBeAHuaT TAXHaTa eexTHBHOCT KbM cpeflaTa H KbM HaCbpHaBaHe Ha NPeAnNpPHEMauecTBOTO B CTpaHara.
Taxa, kM kpas Ha 2018 roauna HMa CKNOYEHN JBE CTPAaTErHYecKH napTHLopetha ¢ ,Pobepr Bom* 'MBX, kouto otkpuxa
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pa3BoeH UenTLP Ha TepntopnaTta va Codms Tex [Mapk u , dpnitmToiiv @iomc™ QOJL, koHto oTBOpHXA CHIIMA4YeH KOMMEKE Ha
TEpHTOPHATA Ha NapKa i chaeiicTeaT ¢ Gorato noprdoano OT ycnyrh 3a nonynapn3npadeto Ha gefiHoctnte B Cotuin Tex Tapk.

OTrOBOPHOCT HA PBKOBOACTBOTO

CwraacHo ﬁbnrapcxom 3aKOHOLATENICTBO PLKOBOACTBOTO ClIedBa Aa N3TOTBR (IJIIHHHCOB OTHET 3a BCAKA (i)IIHaHCOBa rojiiHa,
kofito na nasa BApHA 11 Y€CTHa NpEACTABA 3a q)liHaHCOBOTO CBLCTOAHNIE HA Ilpy}l\'ECTBOTO KbM Kpast Ha roaiHara,

PLKOBONCTBOTO HOTBbPAJABA, Ye € NPUIArane MOCNENOBATENHO AJEKBATHI CYETOBOAHI NOJHTHKH OpH HIrOTBAHETO Ha
drmnancoBua otyet kb 31 aexemepn 2018 roanna 1t @ HANPasItho pasyMHI I DPEANAINIBH NPeUeHKH, NPEANONOKEHHS H
RPHGHI3ITENHN OLUEHKH.

PBKOBOACTBOTO CHILO NoTBBLP#AABRA, YE CE € NMPIABPAKAN0 KbM neficTBalITe CUETOBOIHI CTaHAapTH, KATO (bIIHaHCOBIIHT OTHET
€ HIroTeeH Ha NpHHLUING Ha neficTatoto npeanpHaTue.

PbKOBOACTBOTO HOCH OTIOBOPHOCT 32 MPasIIHOTO BOAEHE Ha CHETOBONHIITE PEriCTPIL, 3a uenecLoOpa3HOTe ynpasfieHne Ha
AKTHBITE 11 33 NpenpileMaHeTo Ha HeoOXOMIMITe MepkH 3a H30ArBaHe H PA3KPIIBAHE HA EBEHTYAJHI 3A0ynoTpedn n apyru
HepeAHOCTI,

[Tpe3 2017 roaina apy#ecTBOTO € peami3ipano Abe Npoak0Il HA NPaBa Ha CTPOEXK B 30HH 3a OLASIIO pa3aNTIHe, KOETO fAoBene
L0 MONOKHTENHN §EIHAHCOBN noxalateny 1 nogoGpedne Ha KoedlUNeHTHTE 32 ANKBHAHOCT i1 aBTOHOMHOCT. 3a 2018 roanya
HNpY®KecTBOTO OTUNTAa OTpHUATEReH (HHAHCOB pe3ynNTaT M CHOTBETHO OTPHUATENHII MNOKa3aTenn 3a peHTabunHocT n
epeKTHRHOCT, KaTo ce paboTh Mo ALArOCpoOHHA KOHLENLIA 3a yeToituis (iHancos Monen it Gbaelil NAPTHLEOPCTEA.

B paMKknTe Ha cerawHns ynpaeneHckn manaar (ot maili 2018r.) ca crapTipani HAKOAKO CTpaTerHYeCKH HHUUANATHEN, KOWTO 1a
HOANOMOIHAT OXHBABAHETO M MOCTENEHHOTO HABNI3AHE B €Tan HA WhiHa (YHKUHOHAAHOCT Ha BCHYKH KOMNOHEHTH Ha
Hayuso-texsHonornusis napk u a2 ObHat B yHHCOH ¢ npencTtaseHns Ha 05.06.2018 r. moHuTopuHros aoknan or pabotHa
excnepTha rpyna noa erinara va DG JRC kwm EK:

> DBupexpate Ha ABYCTENEHHA CTPYKTYPa Ha yNpaBieHHe W HalaraHe Ha triple helix monen;

#  Otkpnroct N IOCTLNHOCT HA H3TPANEHATA HH(PACTPYKTYPA 3a NPeACTABITEIITE HA HHOBALIIOHHATA EKOCHCTEMA,

# [pecTpykTypupaHe Ha MOAeAd 33 HPMBANHYAHE Ha HHBecTHUNI HA TepuTtopista Ha HTIT: or nusectuTopn B
HeaBInKHMA coOCTBEHOCT KBbM BICOKO TEXHOROTHYHI HHBECTHILIN H/itnn obpasosatennn/poekti

# [puenuuane Ha npotecloHaMICTH KbM YNPaBNe HIETO 1 ChABPKAHIETO HA OTARNHITE KOMNOHEHTH,;

# ConnaHo cpeaHOCPOMHO 1T ABITOCPOMHO NNAHIPAHE;

# [Tlonobpsisane Ha KOMYHIKALMATA € AHTAKHPAHNTE HAUHOHANHN HHCTHTYUMH # HOAUTHKH 1 MO-KOHKPETHO

JlaGopaTtopen komnaekc 1 cbOHTHE;

o Ocurypasase Ha pecypc 3a unaHcnpade sa HHPI npoextn, kakto syTpewnn (11 na o6ma crofinoct 300 000 nesa),
Taka # esuwHl (OTTHK - 7 npoekra, X2020-1);

o Ocurypasane Ha noaoxpena 3a CHHMPZ n nabopatopuute upes HauMOHANHUTE Hayusit nporpami Ha MOH - 20
NOCTAOKTOPAHTA Aa NPOBEXAAT HayyHaTta ci pabota B flaGopaTtopuusa komnnekc nva CTIT;

o [Tmouenno BEmoupane Ha JlaGopatopHis komilieke, kate ofekt no HaunoHanHata MbhTHAa KapTa 3a Hay4Ha
HH(ppacTPYKTYpa ¢ JOCTLN A0 (HHAHCHPAHE;

o MHarpaxpane va xanmaunter Ha CHHP] 3a camoctoatenda n Hezaeicuma npeiinoct ot 01.01.2019 r. Bra. vpe3
ONTHMH3NPAHE HA YMPABNEHCKHA 1 YIEHCKH ChCTAB;

o VYeemiuaBaHe Ha KOMNAHHHTE H OpPrasi3aunniTe NpRKko paGOTEllllI B Napka;

o Makcimansa 3aeTocT Ha MHOBaLIOHHHA [IJOPYM H TIPHBAHYAGHE Ha cuOuTHA CBhe CbObPHAHIE B obnacTH BaxHH 32
NMOJ3BATENHTE Ha NMapka.

» Huwybamop:
0 HIrpaxaaHe Ha coDCTBEH KamalmiveT 33 ynpasnenne Ha Muky6atopa Bkn. cbe cobcTaeHa akcenepautoHHa nporpaMa,

o [lpuenuvade Ha npodecHOHANHCTH (BKA. C MYKAECTPAHEH OMHT) OT eKOCIICTeMAaTa A3 KOHCYNTHPAT U NpAko paboTaTt
€ KOMIAHHITE HaeMaTenn;

o0 HHureH3usHa KOMYHHKaUNA CbC 3aHHTEpPECOBaHH CTPAHH OT EKOCHCTEMATA I PalliHpABAHe HA MpekaTa 3a noAkpena
Ha IIHI\'yﬁHIJaHHTE KOMNaHHH;
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7  Ercnepuvenmapuyy - craptnpan Ha 23.06.2018r., B paMknuTe caMo Ha HAKOAKO MecelUa MOAYHMH COMMAHO
No3nUHoHNpaHe 1t 1oGbp OT3BYK.

0 gefiHOCTH MO NPHBIMAHE HA WIPOKA 1l MacoBa Mybnuka upe3 cepnd ot cobersenn obyuenua/paGorununum u
pazrnoofpa3ABaHe Ha eKCRO3HUNOHHITE 00Pa3oBaTeNHIl NHCTANALINI;

o MHurerpupane na ExcnepnsenTapiryma B rpaackna (Ha rp. Coduin) kyntypeH 1 oGpa3osareneH KaneHaap;

unaHcoBil NoKalaTeal 2018 2017
Penrtabuninoct:

PeutaGunHocT Ha npuxoaute (3.68) 6.85
(Punancos pesynrat / [Ipiuxoan or onepatisxa aeiiHocT)

Peurabunnoct ia coberBenns Kamran | (0.06) 0.11
{dunancos pesyntat / CobcTeeH kanuTan)

| PenTabnnnecT Ha akTUBHTE 5 (0.03) 0.06
| (Dunancos pesynrar / O6wo akrusi)

Penrabnanect na nacusure (0.07) 0.11
| (dunancos pesysrat / Obwo nacnsin)

EdexTusHoct:
EdexTiuBnoct Ha npuxoanTe 1.34 1.80
(O6wo pasxoan / O6wo npuxonm)
EdiekTuBnocT na paixoanre 0.08 0.07
{OnepatueHit npnxoait / OnepaTiBHN pa3xoan)

Jluxsuanoct:
Ofwa MKkpnBguocT 0.26 0.34

(KparkoTpaiini aktien / KpaTkocpounn nacugn)
Bnpaa ankenanoct 0.26 0.33
(Kpatkocpounu siemainng + ITapirinn cpeactea) /Kpatkocpouny nacisii) '
AGconoTHA MIKBIAHOCT 0.21 0.32
(I'Tapiann cpeactea / Kpatkocpoun nacisi)

Pusancona ABTHIOMIUOCT 1.12 1.02
(Cobersen kanutan/O6uwo nacnen)
3aANLAHANOCT 0.89 0.98
(O6wo nacus/ColGeTBEH KanuTan)
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JOKJIAX HA HE3ABUCHMHUA OIUTOP

Jo CobctBeHnumTe

Ha ,,Cotus Tex napk” AJ

Muettne

Hue u3pbpwinxme ORWT Ha ¢uHaHcoBus oTveT Ha ,,Codusa tex napk” AJl (.Jpyxkecraoro®),
ChIAbpKaUl OTHeTa 338 GUHAHCOBOTO cheTosHUE KM 31 nexemspu 2018 r. u otdera 3a newanbara
unu sarybara w ApyrHs BceoOXBaTeH AOXOA, OTHETA 33 TIPOMEHWTE B CODCTREHMA KanuTan W
OTueTa 3a NAPHYHKUTE TOTOLM 33 FOAMHATA, 3aBbPUIBALLA Ha Ta3M 1aTa, KAKTO W NOACHUTENHUTE
NpPHIIOAKEHHSA KbM (JMHAHCOBHA OTHET, ChabpkatK ¥ 00obilieHo ONoBeCcTABAHE HA CHUIECTBEHHTE
CUETOBO/IHH TIONHTHKH

IMo Hawe MHeHHe, TNpUNOKEHUAT GUHAHCOB OTUET NpPENCTaBs JOCTOBEPHO, BBEB BCHYKH
ChILECTBEHH ACTIEKTH, (HHAHCOBOTO chCTOAHHE Ha pyxectroto kbM 31 nexemspu 2018 r. ¢
HeroBHTe (UHAHCOBH pPE3ynTaTH OT AcHHOCTTA W MApUYHHTE MYy MNOTOLUM 33 TOAWHATA,
3apLpUIBALIA HA Ta3¥ AaTa, B ChOTBETCTBHE ¢ MexIyHapOIOHHTE CTaHAapTH 3a (HHAHCOBO
otruutade (MC®O), nperu oT Esponeiickus chio3.

OcuoBanne 3a H3pa3AaBaHe Ha MHEHHE

Hue u3sbpLIMXMe HAUIMS OAWT B ChoTBeTCTBHE ¢ MexaynapoaHute onutopeku cranaapti (MOC).
Hawmre 0TroBOPHOCTH CLIMACHO TE3W CTAHAAPTH Ca ONWCAaHH JOMBLAHKTENHO B PA3NENa OT Hallug
noxnaa Omeogopiocmu na oduniopa 3a oouma na gunancosusn onem. Hue cMe HezaBHCUMH OT
Jpysxecrsoro B cboTBeTcTBUHE C Emumnus kodexc na npoghecuonannume ciemosooumeny Ha Coeera
3a MEXIYHapOAHH CTAHIAPTH MO eTHKA 3a cueToBoanTesu (Konexca na CMCEC) saenHo ¢ erniHuTe
M3UCKBaHHA WA 3akoHa 3a HezaBucHmuA dmHancos onuT (3HMO), npunoxuMK No OTHOIIEHHE HA
HalUMSA OAWT Ha dMHaHCOBHA OTUeT B Buarapus, KATO HHE W3MHIHUXME M HAWIKTE NPYrH eTHUHU
OTTOBOPHOCTH B CHOTBETCTBHe C Te3W W3uckeawua W Komexca na CMCEC. Hue cuurame, ue
OMTOPCKHTE NOKAa3aresicTBa, KOMTO MONYYMXME, ca JOCTATHYHW W YMECTHW, 3a lia OCWTYpAT
OCHOB2HHE 3a HaLIETO MHEHHE.

Jipyra undopmanus

P&KOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara uHdopmaums. Jpyrara uHdopmauns ce CbCTOH OT
Tonuwmus goknag 3a JedHocTra cbraacHo 4wi. 39 or 3akoHa 3a CYETOBOICTROTO, HO HE BKIHOYBA
(MHAHCORHA OTHET W HAILKSA OAWTOPCKH HOKIIAZ BLPXY HEro.

Hamero mtielHe OTHOCHO (WHAHCOBHA oTueT He oOXBaiwia japyratra nrdopMalMa KM HHE He
W3passBaMe Kaksaro W fa € (JopMa Ha 3aKIIFOHEHHE 3@ CUIYPHOCT OTHOCHO Heal.

Bne Bpb3ka ¢ HawWs ONMT Ha (PMHAHCOBHA OTYET, HalaTa OTTOBOPHOCT CE CLCTOM B TOBA Aa
nipoyeTemM jApyrata HHGOPMAUKMS H N0 TO3H HAYMH Aa MpEeLeHHM Jalu Ta3d jpyra WHgopmalus e 8
CbIUIECTBEHO HECHOTBETCTBHE ¢ (HHHAHCOBHA OTHET WK C HallMTe NMO3HAHUA, NPHACOHTH No BpeMe
HA OAMTA, MNW NO JPYr HAMMH M3MEXAa Oa ChAbPHA ChUIECTBEHO OTKIOHeHHe. B cayyaii ye Ha
fazara wa paloTara, KOATO CMe H3BLPUIAIM, HHE AOCTHIHEM A0 3aKiIOYEHHE, HE € Hanuue
CHILECTBEHO OTK/IOHEHUE B Tasu Apyra HHOopMaLIud, OT Hac ce H3IHCKBa J1a AoKNaaeamMe To3H akT.
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HaMma kakgo 1a AoKNafiBamMe B TOBA OTHOLLEHHE.

Cmanoaue ave apu3ra ¢ w1. 37, ai. 6 om 3axoua 3a cuemosodcneomo onHocHoe dpyeama
unopmayun

B nonmunHeHHe HAa HallTe OTTOBOpHOCTH chimacHo MOC, no oTHoweHKe Ha NOAHLIHMA JoKan 3a
JeifHOCTTa, WHMEe H3MBLIHWXME W HAUIWTE 3aawDKeHWs chinacHo wi. 37, an. 6 or 3axkoHa 3a
C4ETOBOICTBOTO.

Ha Gazara Ha u3BLpLIEHHTE MPoUETyPH, HALIETO CTAHOBUILIE €, Ye FOAWLIAMAT JOKNIal 3a AeHHOCTTa:

¢ CLOTBCTCTRA HA ¢HH3HCOBHH OTHET 3a ChIIHUA OTHETEH NEPHOL,
® € W3rOTBEH B CHOTBETCTBHE C NIPHIIOKHAMHTE 3aKOHOBH HIHCKBAHNA.

OTroBopHOCTH Ha PLKOBOACTBOTO 32 PURAHCOBHE 0TYET

PHKOBOJICTBOTO HOCH OTFOBOPHOCT 3a WIrOTBAHETO K AOCTOBEPHOTO NpPEACTaBAHE HA TO3H
¢puHaHcoB oTyeT B chorBeTcTBle ¢ HCC, npunoxkumu B bruirapnd, w 3a Takasa CHCTema 3a
BETPELIEH KOHTPOA, KaxBaTo DLKOBOACTBOTO OMpelend, 4e € Heobxoawma, 3a jaa jame
BB3MOIKHOCT 3@ M3rOTBAHETO Ha (PMHAHCOBM OTHETH, KOHTO 1a HE CHABPKAT CbLIECTBEHH
OTKIJIOHEHHA, HE3aBUCHMO Jalli AbKALLN €€ HA W3MaMa WM rpeiuka.

Mpu w3roTesHe Ha (UHAHCOBWA OTHeT PbLKOBOACTBOTO HOCH OTTOBOPHOCT 32 OLIEHABaHE
cnocobrocTTa Ha JIpy>kecTBOTO Ia NPOABLAXKH Ja (hyHKUMOHHMpPA KaTo AeHCTBALIO NPEANpPHATHE,
OTMOBECTABAMKH, KOraro TOBd € MNPHIOXKHUMO, BLMPOCH, CBbP3AHM C MPEANONOKEHHETO 3a
neficTBaLIO NpeanpUaATHE U H3NOA3BalKW cueToBOAHaTa 6a3a Ha OCHOBATA HA HPENNONOKEHHETO
3a fAeiicTBanlo MNpPEANPHATHE, OCBEH aKO PBLKOBOACTBOTO HE Bh3HamepsBa 1a JIHKBHAWpA
JlpyKecTBOTO WITH Ja TIPEYCTAHOBH NeiiHOCTTa MY, HITH aK0 PbKOBOACTBOTO Ha MpPaKTHKa HAMA
Jipyra anTepHaTHBa, OCBEH N1a MOCTHIH 110 TO3W HA4HH.

OTrosopnocTH Ha OAUTOPA 32 OINTA HA PHHAHCOBARA OTHYET

Hawure 1enK ca Aa NMOIy4HM pasyMHa CTeneH Ha CHIypHOCT OTHOCHO ToBa Aand GUHAHCOBUSAT
OTHET KaTO UANO He CHLALPKA CHIIECTBEHH OTKIOHEHHA, HE3aBHCUMO lafM ALMKalllK ce Ha
u3Mama WM Tpelika, W Ja W3fajieM OAWTOPCKHM AOKNAA, KOWTO fla BKNIOYBA HALIETO MHEHHE.
PazymHara creried Ha CHIYPHOCT € BHCOKA CTEMEH Ha CUTYPHOCT, HO He € rapaHuus, 4e OMIHT,
w3sLplled B choTBeTcTBHe ¢ MOC, BHHarh wie pa3KpHBa CLUIECTBEHO OTKIOHEHHE, KOraTo
TakoBa ChIleCTBYRA. OTKIIOHEHHATA MOTAT 13 BE3HMKHAT B pe3ynTaT Ha H3MaMa WM Tpellka H ce
CHMTAT 38 CHUIECTBEHH, ako OM MOIMO pa3yMHO Aa ce OMAKBAd, Y€ TE, CAMOCTOATENHO WK KaTo
CBBKYTIHOCT, e OKXKaT BIHSHHE BLPXY HKOHOMWYECKHTE pellleHus Ha noTpebuTennTe, B3eMaHH
BH3 OCHOBA Ha TO3H (HHAHCOB OTYET.

Kato uact ot oauta B croTBercTBHe ¢ MOC, Hue uanomssaMe npodecHOHANHA NPEUEHKA W
3anazeaMe npodecHoHaneH CKENTHUH3LM NO Bpeme Ha uenns onut. Hue cbimo Taka:

e uneHTHdUUMpaMe ¥ OLEHABAME PUCKOBETE OT CHILECTBEHH OTKIOHEHUS BB (MHAHCOBUA
OTYET, HE3aBHCHMO Janu JOwMKAlIM ce Ha W3MaMa WiW rpellka, paspaoTsame u
H3MLJHABAME OAHTOPCKH TIPOLEIYPH B OTTOBOD Ha TE3W PHCKOBE H MONy4aBaMe OOHTOPCKH
NOKa3aTeNCTBA, KOMTO Jia ca JIOCTATBYHKW H YMECTHH, 3a J1a OCHT'YPAT OCHOBAHHE 32 HALIETO
MHeHHe. PuckbT na He Oblle pasKpHTO CBILECTBEHO OTKIIOHEHHE, KOETO € PE3YNTaT OT
M3MaMa, e Mo-BHCOK, OTKOJIKOTO PHCKA OT CBLUECTBEHO OTKIIOHEHHE, KOETO € PEe3ynTar oT
rpelrka, Thii Karo W3Mamara Moxke 13 BKNIOYBA TaliHO crniopasymsBaHe, damunduunpane,



npeaHaMepeHH MPOMYCKH, W3ARNEHHA 32 BbBEXKAaHe Ha oauTopa B 3abmyiieHHe, KakTo W
npexefpersaHe Wiy 3ao0MKansHe Ha BbTPEILHWA KOHTPOA.

. nosny4yasame pasOupaHe 3a BBLTPELIHWA KOHTPON, WMall OTHOLIEHHE KbM O[WTa, 3a Aa
pa3pabGoTHM OJWTOPCKH TNpPOLENYpH, KOWTO Ja Ca MNOAXOMAWH TPpH KOHKPETHHTE
ofctodATencTsa, HO He € Len W3pa3ABaHe Ha MHEHHME OTHOCHO e(dEeKTHBHOCTTA Ha
BLTpEelIHHA KOHTpoa Ha JpykecTBOTO.

b OleHABAME YMECTHOCTTA Ha HW3MOM3BAHHTE CYETOBOAHH TONHTHKH W pa3syMHOCTTa Ha
CYETOBOAHHUTE I'IPHGJ'IHBHTEJIHH OHEHKH W CBBP3aHUTE C TAX ONOBECTABAHWA, HAMPABEHH OT
PBLKOBOACTBOTO.

*  [OCTHraMe [0 3aKIIOYMEHWE OTHOCHO YMECTHOCTTa Ha W3MON3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBORHATa 6a3za Ha OCHOBaTa Ha MPEANONOKEHHETO 32 JIeHCTBALLO
npeanpusThe K, Ha 6a3aTa Ha NONyuEHWTE OAMTOPCKH JIOKA3ATENCTBA, OTHOCHO TOBA AafH €
HaKile CLUIECTBEHA HECHIYPHOCT, OTHACAWIA ce€ A0 CLOWTHA UNM ycnoBus, KOHTO Ouxa
MOFNIH a TIOPOMAT 3HAYHTENHW CLMHEHWS OTHOcHO crocobHocTra Ha [lpywecTBoTo A2
npoasmkk Aa (GYHKUMOHKMpa Kato AciicTBallo TIPEANpHATHE. AKO HHE ROCTHTHEM 10
3aK/loYeHHE, Y€ € HaNHLE CHIIECTBEHA HECHIYPHOCT, OT HAC C€ M3WCKBA Aa NPHBIeHeM
BHMMAHKE B OJMTOPCKHA CH JIOKAAA KbM CBBP3aHHTE ¢ TasH HECHTYPHOCT OTIOBECTABAHUA
BLB (JHHAHCOBUA OTHET WIM B Clydqail 4e Te3H OfOBECTABAHMA ca HEaJCKBAaTHH, Aa
moandmuMpaMe MHenHeTo cH. Hamure 3akmoyenus ce OcHOBaBaT Ha OAWTOPCKWTE
AOKa3aTeNCTBa, TOMyYeHH A0 NataTa Ha OOMTOPCKHS HU Joknai. buaeww culurus wnu
yenosus obave moraT Ra cranat npuuuHa  JlpykecTsoTo  Ja  MpeycTaHOBH
(pYHKUHMOHKPAHETO CH KaTO AeHCTRAILO NPEANPHATHE.

. OLEHABAME UANOCTHOTO NPEACTaBAHE, CTPYKTYpa W ChALPXKAHWE Ha (MHAHCOBHA OTUET,
BK/TIOHUTENHO ONOBECTABAHUATA, M AANH (PHHAHCOBHMAT OTHET MNPEACTaBA CTOSLIHWTE B
OCHOBATA CAENKH H CHOMTHS MO HAYHH, KOHTO MOCTHIA JIOCTOBEPHO NPEACTABAHE.

Hue KOMYHHKHpaMe C PLKOBOACTBOTO, HApe € OCTAHANAWTE BLNPOCH, MTaHHpaHud obxsar U Bpeme
Ha M3IMLIHEHWE HA OIMTA M CBLUIECTBEHHTE KOHCTATALMH OT OJWTA, BKIMOUWTENHO CBLUECTBEHH
HEJOCTATHUM BBB BLTPELIHHA KOHTPOI, KOWTO HAEHTH(hHLMpPAME TI0 BPEMe HAa U3BBLPILBAHHA OT Hac
OHT.

nou. a-p Anw Beiicen, ne.c.,

Perucrptpal ooIHTOp
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