3A 2018 r.
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I. IlpaBeH cratyT

1. Ilpasna dopma

Monraxu EAJl e tbproscko apyxectBo 100 % cobGcrBenoct Ha ,JIBpiaBHa

Koncomupaumonna Komnanus™ EAJL

OcHoBHara aeHHoCT € : [lpyry creuyanusnupaly CTpOUTETHH JEHHOCTH.

JpyxxecTBOTO € CBhC ceammme U anpec Ha ynpasiaenue rp. Codus 1797, paiton Usrpes,
ya. ,JIvuesap Ctanye* Ne 9.

2. Kanuraa U cobcTBeHUIIU

EnHonnuen cobGcTBeHMK Ha KamuTala Ha ,Moutaxu” EAJl e |, JIbpkaBHa
Koncomupaunonna Komnanus™ EAJL — 6 000 000 6Gp.akuuu.

CoprnacHo AeHCTBAILMAT THPrOBCKM 3aKOH B bwarapms um un.l3, 1.2 or VYcrasa Ha
opyxectBoto, kbM 31.12.2018 roa. “Montaxu” EAJl e ¢ eZHOCTelleHHa CHCTEMa Ha
yHpaBlieHUe U ce ynpasnsBa oT ChBET Ha AUPEKTOPUTE ChC CIIeAHUS ChCTAB:

1. Tuxomup bounes JIlumutpos

2. Anexcanppa boresa Capuiicka

3. T'eopru Xpucro XpUcTos

Cornacho un.17, an.2 ot Ycrasa Ha Opy»ecTBOTO - ,,CbBETHT Ha JUPEKTOPUTE Bb3jara
YTIPaBJIEHUETO U NPEACTABUTENCTBOTO HA €IUH MM HAKOIKO U3ITBJIHUTENHH UJICHOBE, U30paHu
M3MEXy HETOBUTE UTIEHOBE .

KoM 31.12.2018 r. n30bIHUTENEH AUPEKTOP Ha APYXECTBOTO € Tuxomup BoHes
HumMutpos.

3. CIpvKTypa Ha ApYKECTBOTO

JIpY’X€CTBOTO MMa PETUCTPUPAHHU CIEAHUTE KJIOHOBE 33 OCHIIECTBABAHE Ha IEMHOCTTA
cu:

Kaon Kapno6at, EUK Ha Knon 0045, ¢ aapec:
obnact byprac, o6muna Kapno6art, rp. Kaprao6ar, 8400, [IpoMuiiiena 301a.

Kaon Ilepnuk, ¢ EUK na Kaon 0055, ¢ agpec: o6nacr I[epHuk, o6umna [epruk, rp.
Hepuuk 2304, yn.“Bnagaiicko BbcTanue No2.

Kiion Bapna, ¢ EUK nHa Kaon 0217, ¢ aapec: o6nact Bapua, o6iuna Bapua, rp.
Bapna 9000, paiton Mnanoct, x.k. "Maagoct”, 61. 39.

Kaou ,JIKJI”, ¢ EUK na Kuon 0221, ¢ agpec: o6nact Codus, o6muna Cronndna, rp.
Hosu Hckep 1280, n.x. 31.

Kem 31.12.2018 r. cpenso-cnuchuHHAT Opod Ha MepcoHana B ApykecTBoTo e 135
paboTHULM U ciy)uTean, KbM 31.12.2017 1. e 173 paGoOTHHUM M CITY)KUTENH.
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II. IIpeamer Ha aeliHOCT

OcHoBHaTa JEHHOCT Ha [JpYXKeCTBOTO cnopena ycraBa My e: IlpousBojacTeeHa,
UHXXEHEPUHIOBa, KOMMCHOHHA M TBProBcKa JAEHHOCT B CTpaHaTa W B UYKOWHA, MapKETHHT,
NPOEKTAHTCKa, KOHCYJTAaHTCKa M MpeianpueMauecka JeHHOCT, CTPOUTENCTBO, MOHTAXK,
BBETPELICH M MEXAYHapOJeH TYypU3bM M XOTEIMEepCTBO, JHM3HMHI, pekjiaMa, OpraHusvpaHe H
NPOBEXAAHE HAa THPrOBE, KOHTPOJ IO 3aBapK, 3aBapbUHU CHEAMHEHUs, EIEKTPOKOHTPOI,
U3BbpILIBaHE Ha 00ydyeHue 3a npodecuonanna kpaauduKalMs, OTAaBaHe IO HAEM Ha JABMIKMMO
U HeJIBUXKMMO MMYILECTBO, KAKTO U BCSIKa pa3peleHa OT 3aKoHa NeHHOCT.

II. ba3za 3a u3rorBsHe Ha (PUHAHCOBHUTE OTYETH H NPUIOKEHH CbHUIECTBEHH
CYETOBO/IHH MOJIHTHKH

1. _OCHOBHM NOJOKEHUS

DuHaHCOBUAT OTUET HA ,,MoHTaxu” EAJ] € H3roTBeH B CHOTBETCTBHE C OBJIrapcKOTO
CUYETOBOJIHO 3aKOHOaTencTro 3a 2018 1. :

- 3aKoH 3a CYETOBOACTBOTO B cuia oT 1 Snyapu 2016 roausa roguna (O6u. JB. 6p.95
om 8 [lexemspu 20152., usm. JIB. 6p.74 om 20 Cenmemapu 2016e., usm. u don. JIB. 6p.95 om
29 Hoemspu 2016z., usm. u oon. [B. 6p.97 om 6 Hexemspu 20162., usm. JIB. 6p.85 om 24
Oxmomspu 20172., usm. [B. 6p.92 om 17 Hoemspu 2017e., usm. u don. JIB. 6p.97 om 5
Hexemepu 20172, usm. JB. 6p.15 om 16 Pespyapu 2018z., oon. [IB. 6p.22 om 13 Mapm
20182., usm. u oon. J{B. 6p.98 om 27 Hoemspu 2018z2.);
U

- TIpM Crnia3BaHe HAa BCUYKM TPHIOKWMMH M3UCKBaHMS Ha HauuoHalHWTE CUETOBOIHHU
crangapty, (HCC), taka xakto ca npuetu ¢ IIMC Ne 46 ot 2005 r.(Z[B, 6p.30 om
2005 2.) u IIMC Ne394 or 30.12.2015 r. 3a usMeHeHue u gomwiaHenue (B, 6p.3 om
2016 2.), B cuna ot 01.01.2016 roguna.

JpyKeCTBOTO BOJM CBOMTE CYETOBOJHM perMcTpu B Obirapcku neB (BGN), koilTo mpuema
KaTo HEroBa OTYETHA BajlyTa 3a NpeAcTaBsHe. [laHHUTE B OTUETa U NPUIOKEHUATA KBM HETO ca
NpEACTaBEHM B XWISU JiEeBa.

IIpencrapsneTo Ha QUHAHCOB OTYET, ChriacHo HauMoHaNHWTE CYETOBOAHM CTaHAAPTH
U3UCKBA PBKOBOJCTBOTO Ja HANpaBU Hal-700pY NpUONU3UTENHM OLEHKH, HAYMCICHUSA U
pasyMHO 0DOCHOBaHHM INPEJIIOJIOKEHHS, KOUTO OKa3BaT e(heKT BbPXY OTYETEHHTE CTOMHOCTH Ha
aKTUBHUTE U MACUBUTE, NIPHXOAUTE U PA3XOAUTE, U HA OMOBECTABAHETO HA YCJIOBHM B3EMaHUA U
3ab/DKCHMS KBbM JaraTa Ha oOT4YeTa. Te3d TPpUOTM3UTENHM OLEHKH, HAYUCICHUI W
TIPE/IINONIOKEHHS Ca OCHOBaHM Ha MHPOPMaNUATa, KOATO € HaIMYHA KbM Jarara Ha GMHAHCOBHS
OTYET, TIOpay KOeTo ObaemuTe GakTHYECKH pe3yaTaTd Ouxa MOIIM Aa ObAaT pasiu4HH OT THAX.

To3u (I)I/IHaHCOB OTHET € CaMOCTOATCJICH (I)I/IHaHCOB OTHET Ha APYKCCTBOTO.

JIpy>XeCTBOTO M3roTBst KOHCOJNMAMPaH (PUHAHCOB OTYET B CHOTBETCTBHE ¢ T.4.2 6.K OT
CC 27. Kouconuaupany (MHaHCOBM OTYETH M OTYMTAHE HA WHBECTMIMUTE B IbLIEPHU
npeanpustas (O6wn. [B, 6p.30 om 2005 2., 6 cuna om 01.01.2005 2., usm.6p.86 om 2007 2., 6
cuna om 01.01.2008 2, wsm. H oon.6p.3 om 2016 2, 6 cura om 01.01.2016 2.).
KoHconuuupanuat GprHaHCOB OTYET BKIIOYBA ClleHATa MKOHOMHUYECKA rPyMNa OT NpeANpHATHS:
npeanpusTue-maiika — ,MonTtaxu“ EAJl u aemepno npeanpustae — ,,Moutaxu-Codus
EOO/I.
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OtrosopHocT Ha PEKOBOACTBOTO 32 (PHHAHCOBHS OTYET

Cnopen 6BarapcKoTO 3aKOHOAATENCTBO, PHKOBOJACTBOTO ClielBa 12 M3rOTBS (PUHAHCOB
OTYET 3a BCAKa (PMHAHCOBA rOJMHA, KOHTO Ja JaBa BSpHA M YeCTHA TpPeJCTaBa 3a GUHAHCOBOTO
CBhCTOSHUE Ha ,MoHTaxxn” EAJ] kbM Kpad Ha rojuHaTa.

P1BKOBOICTBOTO MOTBBPXKIaBa, Y€ € NPUIArajio NnociaeI0BaTeIHO aJeKBATHH CYETOBOJHU
NOJIMTHKM TIPH M3FOTBSHETO HA rOoAMINHMA (MHaHCOB oTueT KbM 31 mekemspu 2018 T. u e
HANPABUJIO Pa3yMHM U NPEANAa3InBY NPEUEHKU, NPEANON0KEHUS U NPUOTH3UTETHA OLIEHKH.

PBKOBOACTBOTO CBIIO TNOTBBPXKJABA, Y€ CE€ € NPUABPKAIO KbM JAelicTBaluTe
CYETOBOJHM CTaHAApPTH, Karo (MHAHCOBUA OTYET € M3rOTBEH Ha NpPUHLMIA Ha AEeHCTBALIO
NpeAnpusiTUE.

PBHKOBOJCTBOTO HOCH OTIOBOPHOCT 3@ NPaBUITHOTO BOJEHE Ha CYETOBOJHWTE PETMCTPH,
3a LesieChoOPasHOTO YNpaBeHHUE Ha aKTUBHUTE U 32 NpeANpUeMaHeTo Ha HEOOXO0IMMHUTE MEPKH
3a U304rBaHe U pasKpMBAHE HA EBEHTYAIHH 3JI0YNOTPEOU U APYTH HEPEIHOCTH.

3. OryeTHa BaIyTa ¥ IPU3HABAHE Ha KYPCOBH pas3jMKHu

@OyHKUMOHANHATA M OTYETHA BajlyTa Ha NpEICTaBsHe Ha (MHAHCOBMA OTYET Ha
JpYKECTBOTO € ObIrapCKHUsT JIEB.

Ilpy mbpBOHAYANHO NpPU3HABaHE, CAEIKA B YYXKIECTpaHHA BajyTa Ce 3alliCBa BbB
¢yHKUMOHATHATA BalyTa, KATO KBM CyMaTa B 4y)KAECTPaHHA BajlyTa Ce NpUiara oOMeHHMAT
Kypc KBM MOMEHTa Ha CHenkara uiav onepauusta. [lapuuHuTe cpencrsa, B3eMaHusTa U
3a/IbJDKCHUATA, JNCHOMMHHMPAHU B YYKIECTpaHHA BajgyTa C€ OTYMTAT BbB (QYHKUMOHAIHATA
BajyTa Kato ce rnpuiaara oOMeHHus Kypc, ny6mukysad ot BHB 3a nocnennus paboTen neH Ha
cpoTBeTHUA Mecell. KbMm 31 mekeMBpH Te ce OleHsABaT B OBArapcKM JieBa KaTo ce M3MO0J3Ba
3aKII04YUTeHUA oOMeHeH Kypc Ha BHB.

4. CueToBOAHHU OPUHLOHITH

Heiicmeawjo npeonpusmue

DuHAaHCOBUTE OTYETH Ca M3TOTBEHH Ha 6a3aTa Ha NPeaNoN0KEHHETO, Ye APYKECTBOTO e
NPOJBIDKM Jla ChLIECTBYBA Karo AEHCTBAIO NpeAnpUsaTHe. BaauaHocTra Ha npeanonokeHueTo
3aBUCH OT NOAKpenaTa OT CTpaHa Ha PhKOBOICTBOTO.

Cpasnumennu oannu

JpyXeCTBOTO mpencTaBs CpaBHUTENIHA HH(OpMauws BbB (MHAHCOBUA OTYET 3a eIHA
NpeIxo/Ha roaxHa (Iepuon).

Koraro e Heo6x0aumMo, CpaBHMTENHUTE JaHHH Ce PEKNacH(ULHApPAT, 33 1a ce MOCTHIHE
CBIIOCTaBUMOCT CIPSIMO NPOMEHH B IIPEJICTAaBAHETO B TEKYIATa FOAMHA.

5. basa 3a oneHsBane

basara 3a oueHsBaHe Ha IBIATOTPaHMTE MaTEpHaHH, HEMaTepUalHU aKTUBH H
VUHBECTULIMOHHM KMMOTH, H3MOJI3BaHa NIPY HU3TOTBIHETO HAa (UHAHCOBMA OTYET € LE€HA Ha
NpuaoOuBaHe, HamMalleHa ¢ Ha4YMCIIEHUTEe aMOPTU3alM M €BEHTYyalHaTa HaTpynaHa 3aryba ot
00e31eHKH.
basara 3a oueHABaHe Ha CTOKOBO-MAarepHajHUTE 3aMlacH € I10-HMCKATAa OT LeHaTa Ha
MpuAoOWBaHE, ChOTBETHO ceOECTOMHOCTTa M TIXHATA HETHATa peanuzupyema croiiHoct. HeTHa
peanusupyemMa CTOMHOCT MpelCTaB/sBa NpeAnoaraeMara IpoJaXHa LieHa B HOPMaJTHHA XOJ Ha
CTONaHCKaTa NEHHOCT, HamaleHa ¢ NPUOIM3HTETHO OLCHEHHWTE HEOOXOOUMM pa3Xoou 3a
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3aBBpIIBAHE Ha TPOM3BOACTBEHMS LWMKBI ¥ Te3H, HeOOXOAUMH 3a OCBLIECTBABAHE Ha
npoaaxbara.

6.01epanyy ¢ Uy KaecTpaHHa BaayTa

3a onepauuuTe B UyKAECTPaHHA BaJlyTa, 1€BOBATa UM PABHOCTONHOCT €€ ONpeaens, Karo
KbM CyMmaTa B YyXJeCTpaHHa BalyTa ce MNpuiara LEeHTpaJHUIT Kypc Ha bbarapcka HaponaHa
OaHKa KbM JaTaTa Ha caenkara. [lapyuHuTe aKTHBY U NIaCUBH, IEHOMHUHUPAHHU B YyXKAECTpPaHHa
BaJlyTa, Ce OTYMTAT B JieBa MO 3aKIIOUMTEIHHMA Kypc B JEHA Ha MW3roTBiAHE Ha OanaHca.
KypcoBute pa3nuky, Npou3THYALIM OT TE3H OINEPALMY Ce OTYUTAT BbB (PUHAHCOBUS pe3yJTar 3a
nepuoaa.

BanytHusar kypc, n3znonssas kbM 31.12.2018 r. 3a nmpensuncisBase B OTYeTHATa BajyTa Ha
NapyYHUTE MO3ULIUM B YYKAECTPaHHA BATYTa €, KAKTO CEBA:

EUR 1.95583 a8/ 1 enunnna
USD 1.70815 a8/ 1 enuunna

IV. Ilpuaarana cueToBOAHA NMOJUTHKA

1. Aparorpaiiiy HeMaTepHaIHU aKTUBU

Karo pavarorpaiinu Hemarepuanuu axktuBu B, Montaxu” EAJl ce npusHasat
NpUAOOUTHTE U KOHTPOJIMPAHU OT NPEANPUATUETO YCTaHOBUMH HEe(HHAHCOBU PECypcH, KOMTO
HiAMaT ¢Quspyecka CyOCTaHLMA, ca CbC CBIIECTBEHO 3HAUYE€HUE NpU ynoTpedara MM U OT
M3I0JI3BAHETO UM C€ 0YaKBAaT MKOHOMHWYECKH M3TOIH.

AKTHBH, Ha KOWUTO LicHaTa Ha NpUA0OMBaHe € eKBUBajeHTHa WM Haaumasa 700 nepa ce
Kanurauiusupar.

Pasxoaute 3a AeHHOCTM MO pa3BUTHE, pe3yNTaTUTE OT KOUTO C€ H3MON3BAT 32
NPOM3BOACTBO M peaju3alys Ha HOBM MJIM MOJA0OpEeHME Ha ChIIECTBYBAIIMTE NPOIYKTH HIU
IPOLECH, C€ KAIIUTAJIMU3MPAT, KOraTo ¢a Hajlule OOCKTMBHU 0Ka3aTeNCcTBa, Y€ MPOIYKTHT WM
NpOUECHT € TEeXHUYECKM M UKOHOMMYECKH pealu3upyeM 3a LeNuTe Ha NPOM3BOACTBOTO W
NpeANPUATUETO pasfiosara ¢ J0CTaThbYHO PECypeH, 3a Aa PUHATU3UPa PAa3BUTHETO.

Kanuranusupanure pa3xogy BKJIIOYBAT HANpPaBEHUTE Pa3Xoy 32 MaTEpPHAH, JUPEKTHO
BJIOJKEH TPYA U ChOTBETHATa MPOMOPLMOHANHA YacT OT HEMPEKUTE MPOU3BOJCTBEHH Pa3Xxoju.
Ocranamure pa3xonM 3a pPasBUTHE C€ TNPH3HABAT KaTo pa3sXxojd B MOMEHTa Ha TAXHOTO
BB3HHUKBAHE.

Kanuranmsupanurte pa3xoAy 3a pa3sBUTHE ce OT4UMTAT Mo cebecTOMHOCT, HamaneHa ¢
HaTpynaHaTa aMmOpTU3aLua U 3ary0u oT o0e3LieHKa.

ITepBOHaYaNHO BCEKU ABATOTPACH HEMaTepUaneH akTHB Ce OeHABA, KaKTo ClieABa:

a) Ilpu nocraBka OT BBHIIEH JOCTaBYMK — MO LEHA Ha NpUAOOUBaHe, NMOKYIHATA LicHa
(BKIIIOYMTETHO MUTATA ¥ HEBB3CTAHOBUMMTE JAaHbBLM) U BCHUKM NMPEKH pa3Xolu 3a MOArOTOBKA
Ha aKTHBa 3a U3M0J3BAHETO MY N0 NIpeJHa3HayeHUe.

Koraro npunoOuBaHeTo € CBbP3aHO C pa3cpoyYeHO IUlallaHe Ha TBBpAa 6asza, pasiMkara
MEXy CeralHara CTOMHOCT Ha BCUYKHM IUIAINAHKSA U CymMaTa Ha BCUYKY IIALaHUS ce TIpU3HaBa
3a TMXBEH pa3xo] Mpe3 Neprojia Ha pa3CpoUueHo MJlallaHe.

Korato npuaoOuBaHeTo € CBBP3aHO C Pa3CpOUCHO IIaliaHe Ha NpomeHsina ce 6asa,
ITbPBOHAYAJIHATa OLICHKA CE OTIpeeid NMPUONM3UTENHO ChoOPa3HO 3aBUCUMOCTTA Ha 3a/I03KEHATa
NpoMsiHa Ha 6a3zara.
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6) IIppBOHayanHaTa OlLEHKA Ha CB3[aJ¢H B NPEANPHUATHETO HEMATEPUANICH aKTHB CE
onpefels MO HAuWH, WICHTHYEH Ha BB3MPUETUA 3a OMNpesedHe Ha cebecTodHOCTTa Ha
MpOM3BEAEHATa TPOAYKLMS B TPEANPUATHETO M TpeicTaBugBa COOPBT OT pa3XoauTe,
U3BbPIICHH 0 MOMEHTA, B KOWTO HEMATEPHATHUAT aKTHUB 34 NPbB 11T € MOCTUTHAT KPUTEPUUTE
3a IPU3HABaHE.

B) [IppBOHayanHaTa OLEHKA HAa HEMaTepualeH AaKTUB, MONy4eH B pE3yNTaT Ha
Oe3Bb3Me3IHA CENKA, Ce OTPEeNs MO CIPaBEAINBaTa My CTOMHOCT.

r) IIbpBOHavanHaTa OLEHKA Ha HeMaTepualeH aKTUB, NOJIYYEeH B PE3yATaT Ha anopTHa
BHOCKa 110 pejia Ha TBProBCcKUs 3aKOH, CE€ OMpEJENs 10 CTOMHOCTTAa My, BIIMCAHA B ATCHLIMATA
10 BIKCBAHMATA, PECIL. OLICHKaTa B YCTaBa Ha APYKECTBOTO, KOSITO He MOXe 1a ObJie N0-BHCOKa
OT JajieHaTta OT BEIUTE JHLA.

n) Mo cnpaBemmuBaTa CTOHHOCT HAa MONY4YEHUs aKTUB — NPM 3aMsiHa MM YacTHYHA
3aMsiHa Cpelly HECXOeH HeIbITOTPacH MaTEPHAlICH aKTUB MM APYIY aKTHUBH;

¢) IIspBOoHauanHaTa OLEHKA HAa HEMaTepUalneH akTUB, NPUAOOMT M TpHU3HAT B
OM3HECKOMOMHAIMS € Heropara ClpaBeU1MBa CTOHHOCT B IeHs Ha NPUA0OMBAHETO.

IocneapamyTe pa3xoau Mo IBJArOTpaliHUTE HEMaTepHalHM aKTUBU Ce KaluTalu3upar,
KOraTo 4pe3 TSXHOTO pealu3upaHe ce yBeluuasa ObAeliaTa MKOHOMHYECKA M3r0Aa Haj TasK OT
'bPBOHAYAITHO OLICHEHATa CTaHAaPTHA €(PEKTUBHOCT Ha CHIUECTBYBALIMS aKTHB.

Beuuky apyru mociefBand pasxoid, B T.4. W 3a MOAABPKAHE HAa I'bPBOHAYANHO
VCTaHOBEHATa CTaHJapTHa e(EeKTUBHOCT, C€ NPHM3HABAT 3a Pa3xo] B NEpHOAa, Npe3 KOWTo ca
HanpaBeHMU.

Pasxomute 3a yCBBBPIICHCTBaHE, T.€. TE€3U, KOUTO BOAAT 40 YBEINYABAHE HA OYaKBAHUTE
MKOHOMMYECKM H3rOAM CHpPsSMO ITbpPBOHAYaJHO OLICHEeHaTa CTaHJapTHa e(EKTHBHOCT Ha
CHIISCTBYBAIIUsSE aKTUB C€ OTpa3ABaT KaTo yBEJIMYEHHE Ha OTUETHATa My CTOMHOCT (MM Karo
OTIeNeH HeMaTepualeH akTHB).

BpemeHnHOTO Wu3BeXIaHe OT ynoTpeba Ha IbArOTpailHUTE HEMaTepUalHM aKTHBH
(KOHCepBMpaHe) ce Npuiara no OTHOLIEHWE Ha aKTHBH, KOMTO HE CE MOJI3BAT B ACHHOCTTA Ha
NpeANPUATUETO 3a TIEPUO/, He NO-KpaThK OT 12 (1BaHazeceT) Mecena.

3a nepuo/ia Ha KOHCEpBallys Ha aKTUBUTE HE C€ HAuMCIsiBa aMOPTU3aLMA.

K®»M KoOHcepBalys Ha ABJITOTpaliHM HEMaTepHalHM aKTUBM CE IpUCTBIIBa Ha 0Oasza
MKOHOMH4YECKa OOOCHOBKA M B3eMaHe Ha peElIeHHe 33 KOHCEPBAaLUATA, IUIAH C KOHKPETHH
NPOLEYPH 32 OCHILECTBIBAHE Ha KOHCEPBALMATA, U3UCKBAHUATA, TIPY U3IIBJIHEHUETO HA KOUTO
[ie Ce OCBHINECTBH MOBTOPHOTO BbBEXJaHE Ha aKTUBUTE B YNOTpeda, KaKTo U IMpOTHO3a 3a
OCBIIIECTBABAHETO HA TE31 U3HCKBaHMUA.

AmopTtu3auus

AMopTu3anMiTa C€ HAuuc/lsiBa U IIpHU3HaBa Karo pasxon B OTyeTa 3a NPUXOAUTE U
pasxoauTe Ha Oasza JUMHEHHMA METOJ Bb3 OCHOBA HAa OYaKBaHMA CPOK Ha IOJE3eH KUBOT Ha
IOBIArOTpaiiHUTe aKTUBH. AMOpTH3aLMATa Ha JABJITOTpaliHUTE HeMaTepuaaHW akTHBM cCe
HayMCsBa OT Mecella, cie/Ball Mecella Ha BBBEXJAHETO UM B eKCIlIoaraliys.

2 BT:J'H"OTQaI\/‘IHI/I MaTCpUATTHH aKTUBH

JlpnroTpaliHUTE MaTepuanHy akTUBU ca NPeACTaBeHU BB GUHAHCOBUSI OTYET 110 LieHa Ha
npuo0uBaHe, HaManeHa ¢ HaTpynaHaTa aMOpTH3als U 3aryoure oT o0e3LeHKa.

[TepBOHAYAIHO OLIEHSABAHE :

ITepBOHauanHaTa OLEHKa NpH MpuaoOUBaHe Ha ABIATOTpaHHM MaTepualHU aKTHMBH Ce
W3BBpPIIBa MO LieHa Ha NpuaoOMBaHE M BCUYKM NMPEKM pa3Xxojiu, CBBP3aHU ¢ NpHUBEXIaHE Ha
AKTHBa B ChCTOSIHUE 33 M3MIOJI3BAHE.
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IIpeanpusTHeTo € ompenenuno cToiHocTeH mpar or 700 7B., noJ KOWTO NpUIOOHUTHTE
aKTHBU HE3aBUCHMO, Y€ MPUTEKABAT XapaKTEPUCTUKATA HA ABITOTPAcH aKTHUB, C€ TPETHPAT KaTo
TEKYIIl pa3X0J B MOMEHTA Ha [IpUJ00MBAHETO UM.

[ocnenBamy pasxonu :

C nocnelnsamiuTe pasxoiy, CBbP3aHU C OTAENEH MaTepuaseH ABITOTPacH akTUB, ce
Kopurupa 0OanaHcoBaTa CTOMHOCT Ha aKTUBAa, KOraro € BEpOATHO NPEeANpHATHETO Ja MMa
MKOHOMMYECKA W3roja Hal Ta3W OT MBPBOHAYalHO OlIGHEHaTa CTaHAapTHa e(peKTHBHOCT Ha
CHIIECTBYBAIlMsl AKTMB. BCHYKM JApyru Mocneisanu pasxoad ce TpH3HaBaT 3a pa3Xxoil B
Nepuoa, rpe3 KOHTo ca HalpaBeHH.

OueHka cieJ MbpPBOHAYaIHO NIPU3HABAHE :

Cnen mbpBOHAYAIHOTO NMPU3HABAHE KATO aKTUB, BCEKH OTIENEH ABATOTPacH MarepuaieH
aKTHB €€ OTYMTa MO LeHa Ha NpuaoOMBaHE, HamajeHa C HAYMCJIEHUTE aMOPTHU3ALUU U
HaTpynaHara 3aryfba ot o0es3reHKa.

Metou Ha amopTH3aLHA :

IlpennpusTHeT0 M3MOJN3BAa JIMHEEH METOJ] Ha aMOpTH3alMs Ha JIBITOTpaiiHuTe
MaTepUaTHU aKTUBHU. 3eMATa HE Ce aMOPTU3Upa. AMOPTU3MPAHETO HAa aKTHBUTE 3ar04Ba, KOTaTo
TE ca Ha pa3oJoKeHHe 3a ynoTpeda. PbKOBOACTBOTO Ha NMPeANpUATUETO CUMTA, Y€ OCTaThUHATa
CTOMHOCT Ha aMOpPTM3MPYEMMTE AKTUBH € C HE3HAYMTENEeH pasMep, NMopaiu KOeTO He OKas3Ba
BIMSIHME BBPXY aMOpTH3HpyeMaTa CTOMHOCT.II0Je3HUAT XMBOT(CPOK Ha TOJHOCT) MO TPYMH
aKTUBM € OmpelieieH B CBOTBETCTBHE C: (PU3MUECKOTO M3HOCBaHe, creuudukara Ha
obopyIBaHeTO, CTeNeHTa Ha M3M0JI3BaHe, YCIOBUATA NPU KOUTO aKTWBa IIe ObAE HM3M0JI3BaH,
OpremMTe HaMEpeHMs 3a ynorpebda M ¢ NpPEAroaraeMoTO MOpajHO OCTapsBaHe U € KakKTo
crensa:

e crpaay — 25 r. (B 3aBUCUMOCT OT MpeHa3HaYEeHUETO U KOHCTPYKLUSATA);

e MalllMHU, COPBKEHUS U 00opyaBaHe — 6,7 T.;

® KOMITIOTpU — 5 T.;

® TPaHCIIOPTHH CPEACTBA — 5 I}

® CTOIMAHCKW UHBEHTap — 6,7 T.

O0e311eHKa Ha aKTUBHU

banaHcoBuTe CTOMHOCTHM HA ABATOTpadHHMTE MaTepraiHy aKTHUBU NOJJIekKAT Ha Iperien
3a 00€e31LIeHKa, KOraTo ca HajJule ¢CbOMTHA WK NTPOMEHHU B 00CTOSATEICTBATA, KOUTO MOKA3BaT, Ue
OanancoBaTa UM CTOMHOCT 01 MOIJa Ja ce OT/INYaBa TPaifHO OT BBH3CTAHOBHUMATA UM CTOMHOCT.
AKoO ca HaMLE TaKMBa MHIUKATOPH, Y€ NPUOJIM3UTENHO OlNpeie/ieHaTa Bb3CTAaHOBHMA CTOMHOCT
€ MO0-HUCKa OT TAXHaTa OajJaHCcoBa CTOMHOCT, TO MocjeJHaTa ce KOpUrupa 10 Bb3CTaHOBUMATA
CTOMHOCT Ha aKTHBUTE. 3arybure oT oOe3lieHKa Ce OTYUTAT KaTro pa3xoad B OTYeTa 3a
NPUXOJUTE U PA3XOJUTE.

3 MuBecTHUHMOHHH UMOTH

Karo unBecTHMIMOHHM UMOTHM [{pyxecTBOTO Knacupuimpa CBOH MMOT, OTAABaH IO HaeM,
KOETO T OTIMYaBa OT UMOTMTE, NOJI3BAHW OT MNPEANPHUATHETO M OT MMOTHUTE, OBPKAHU 3a
npoaaxo6a B xo/1a Ha oOuyaliHaTa MKOHOMHUYECKA AEHHOCT.

B cnyyaure, B KOMTO JajeH MHBECTMLMOHEH WMOT BKJIOYBA YacT, MpeAHa3HayeHa 3a
FEHEpHUPAHETO Ha MPUXOJM OT HaeM WM 3a yBelUuyaBaHe Ha CTOMHOCTTA Ha KalWTajla M 4acT,
npeaHasHayeHa 3a M0Ji3BaHe B JEWHOCTTA M HE € HAJIMIE BB3MOXKHOCT T€3M YacTH C pa3iuydyHO
npelHasHAYeHHe Ja C€ OTYMTaT MOOTAEIHO, LENMAT akTuB ce Kiacuduuupa Karo
MHBECTULIMOHEH MJIM KaToO MOJI3BaH B JEHHOCTTa ChOOpa3HO mpelieHKa Ha 00CTOATEICTBOTO
AOKOJIKO 4acTTa 3a [10J13BaHe B ACHHOCTTA € HE3HAaUMTENHA CPAMO NpefHa3HAYESHHUETO Ha UMOTA
KaTo 1IAJI0.
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ITepBOHAYATHO BCEKM MHBECTULIMOHEH MMOT C€ OLIEHsBa MO LIEHa Ha NPUJ0OUBAHE, B T.4.
pas3xoauTe M0 CAeNKaTa:
a) Ilpu mpunobuBane ypes MOKyNKa - LeHaTa Ha NpuAoOUBaHe, NOKYyNHaTa lieHa
(BK/IIOYMTETHO MUTaTa U HEBB3CTAHOBUMHUTE JAHBLM) M BCUYKH PA3XOAH, KOMTO MOrar
npsiko na ObIaT OTHeCeHM KbM Nokynkara. KoraTo mnpuaoOuBaHETO € CBbpP3aHO C
pa3cpoveHo MIialllaHe, pa3NuKaTa MeXKAy CErallHaTa CTOMHOCT Ha BCHYKM IUIALLAHMA H
cymMara Ha BCHYKM ACHCTBUTEJHM IUIAIIAHMA C€ NPU3HABA 3a JIMXBEH pa3xoj Ipes3
NepHUOIa Ha Pa3CpOYEHO I1allIaHE.
6) Ilpu npupoOuBaHe ype3 CTPOMTENCTBO IO CTONAHCKHM HAyuH — LeHara Ha
npuAoOMBaHE HA JaTaTa, Ha KOATO CTPOUTEJICTBOTO € 3aBLPILEHO.
B) Ilpn mpexBBbpAsAHETO HA APYT BUJ UMOT B MHBECTULIMOHEH UMOT - CTOHHOCTTA,
paBHa Ha 6anaHcoBaTa CTOHHOCT HAa UMOTA, MO KOATO €€ € OTYMTAN JO MOMEHTA.
r) Koraro MHBECTMLMOHHHMAT WMMOT € TOJNy4YeH B pe3ynTaT Ha Oe3Bb3ME3[Ha
c/iefiKa — II0 CITpaBeJInBa CTOMHOCT.
1) [IbpBOHAYANHOTO OLIEHABAHE HA MHBECTHMLIMOHEH MMOT, MOJYY€H B pe3ynrar
Ha anopTHa BHOCKA IO pefa Ha THProBCKMA 3aKOH, €€ ONPEAENs MO CTOWHOCTTA My,
BIIMCaHa B AFeHI_II/IﬂTa Mo BIIKMCBaHUATA, PECI. OLCHKATa B VYcTasa Ha APYKECTBOTO,
KOATO HE MOXe€ Ja ObJe NO-BUCOKA OT JAJEHATa OT BEIMTE JHULA, TUIKC BCUUKM NPEKU
pa3xoly - KOraTo ¢a IOJy4eHH B Pe3yJTaT Ha aopTHA BHOCKA MO peja Ha Tvproeckus
3aKOH.
Iocneapamute pasxoau N0 MHBECTULIMOHHY MMOTH CE KallMTaIM3MUpaT, KOraTto BOJAT 10
YBEIMYABaHE HA OYAKBAHUTE HWKOHOMHYECKM M3TOJM CIPSAMO  ITbPBOHAYalHO
NpeABUAEHHTE.
Benuky npyru mocnenBand pasxoju Ce NPU3HABAT 3a pasxol B Nepuoja, Npe3 KoHTto ca
HaIpPaBeHU.
3a nocneApamo OUEHABAHE HAa MHBECTULMOHHWTE HMMOTH CJEJl I'BPBOHAYANHOTO UM
npuznoOuBaHe ce Mpuiara NoAxoJa: MoJeN Ha LeHaTa Ha npugobusaHe. Crel MbPBOHAYAIHOTO
UM TPHU3HABaHE KAaTO AaKTMB MHBECTHLMOHHUTE MMOTH C€ OTYMTAT IO TAXHATAa LieHa Ha
npuaoOuBaHe, HamajleHa ¢ HauUMCICHHTE aMOPTH3allMK ¥ HaTpynaHara 3aryba ot obe3leHkKa.
AMopTH3aUMATa CE€ HaAYMClIABa M INpHU3HaBa Karo pasxod B Otyera 3a NMPUXOAUTE U
pasxoauTe Ha 0a3za JIMHEHHHS METOJA Bb3 OCHOBA Ha OYAKBaHMA CPOK Ha MOJIE3eH KUBOT Ha
IBITOTPAHUATE aKTUBU
3emATa ¥ BPEMEHHO U3BEJICHUTE OT yNnoTpeba akTHBU 32 NEPUOA NO-ABIEr 0T 12 Mecena
HE €€ aMOpTU3Upar.
AMopTH3auMATa Ha MHBECTULMOHHUTE UMOTH C€ HAUMCIABa OT Mecelia clieiBall Mecela
Ha BbBEXJAHETO UM B KCILIOATalysl.

4. CBbp3aHu JHLa

4.1. KonTponvpanu apyxecTBa

“Montaxu” EAJl e enHonuued coOCTBEHMK Ha KanuTana Ha ,,Monrtaxu — Codus‘
EOOJ ¢ EMK 131304618. CoraacHo 4.7 oT YcTaBa Ha APYKECTBOTO, PasMepPbT Ha YCTaBHUA
karmmtan e 5 000 ne., pasnpenenes B S0 nana no 100 71B. Bceku.

4.2. KoHTponupaim apyxecTra
CeriacHo un.14, an.l or YcraBa Ha ,Montaxu“ EAJl, enqHonudyeHn coOCTBEHMK Ha
kanuTana € ,,JIvpxasHa konconuaanuonna xomnaaus“ EAJL ¢ EMK 121031861. Egnonvunust
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cOOCTBEHUK Ha KamnuTajna yhopakHsaBa npaBata MW HU3NBJIHABA 3aAb/DKEHHUATA CH KBM
APYXKECTBOTO, JTUYHO WK YPE3 NIPEACTABUTEII 110 3aKOH UITH 1O MBJIHOMOILIIUE.

4.3. Cebp3anu mua
CwrinacHo CC 24 xaro cBbp3aHM JTHLA CE€ ONPEAEIT BCUYKH IPYKECTBa OT rpynara Ha
»J\bp’KaBHa KOHCONIMIAUMOHHa komnanus EAJI.

5 CrokoBo — MaTepUaIHy 3a1acu

3akyneHuTe OT JPYXKECTBOTO MaTepUalHM 3aracu ce OLEHABAT MO MCTOpUYecKa lieHa
/pocTaBHa CTOMHOCT/, BK/IIOYBAIA CyMaTa OT BCHUKU pa3sXoly MO 3aKyMyBaHETO, MpepaboTKaTa,
KaKTO M JIPYTM Pa3Xoly, HANPAaBEHU BBB BPB3KA C JOCTABIHETO MM JO TAXHOTO HACTOALIO
MECTOMOJIOXKEHHE U ChCTOsIHME. B fJocTaBHaTa LieHa He ce BKIIOYBAT CIIEAHHUTE pPa3XxoM:
CKJIAJIOBU Pa3XO[y 3a CbXPaHEHHE Ha MaTepHalHWTe 3arnacH, aAMHHHUCTPAaTHBHHUTE pa3XojM,
(UHAHCOBUTE pa3Xxoiy U U3BBHPEIHUTE PA3XO/IH.

Marepuansure 3anacu ca OLEHEHM IO TMO-HMCKaTa OT ce0ecTOMHOCT W HeTHara
peanuzyeMa CTOMHOCT.

Ipu ynotpeba (nponaxx6a) Ha MaTepUalTHHUTE 3aMack Ce U3MO0J3BAT CIeHUTE METOAH: 110
CpeJIHO MpeTerjieHa UeHa Ha MaTepuaiure.

6. THproBeky ¥ APYru B3eMaHus

Toeprosckure B3emaHusA ca NPEACTABEHM MO CTOMHOCTTa HAa OPUTMHAIHO U3/ajaeHaTa
daxTypa (cebecToliHOCT), HaManeHa ¢ pasMepa Ha 00e3LieHKaTa 3a HeChbOupaeMu CyMH.

Ipubnusutennara oueHKa 3a 3aryOM OT CbMHHTENHM M HechOUpaeMu B3eMaHMs Ce
NpaBy, KOrato 3a cbOMpaeMOCTTa Ha LsnaTa CyMa WJIM Ha 4acT OT Hes ChIIECTBYBAa BHMCOKA
HecurypHocT. HecvOupaeMuTe B3eMaHMs ce OTIMCBAT, KOTraTo MPABHUTE OCHOBAHMA 34 TOBA
HacTBIIAT (CE YCTAHOBSAT).

7. Ilapy ¥ NapyUdHY EKBUBAJICHTHU

[MapyuHuTe cCpeacTBA W eKBMBAJCHTH  BKJIKOYBAT  KACOBUTE  HAJIWYHOCTH,
pasIulallaTeIHUTE CMETKY M KPaTKOCPOYHUTE AENIO3UTH B GaHKU. OTUETHT 32 MapuyHus MOTOK
C€ U3rOTBA uYpe3 MPSIK METOJ, ChriiacHO u3nckpanusaTa Ha 1.3 Ha CC 7.

3a 1eauTe Ha U3TOTBSIHETO Ha OTYETA 32 NapUYHMTE MOTOLIM:

® [apUYHMTE MOTOLM, CBHP3aHU C THPIOBCKM KOHTPAreHTH ca MpeacTaBeHH OpYTHO, ¢
srmouen JIJIC (20%);

e marenyar JIJIC no mokynku Ha IBAroTpaiiHu akTHBH C€ MOCOYBA KAaTO NAllaHe
KbM TBPIrOBCKH KOHTPAreHTH KbM MapUYHUTE MOTOLM OT OCHOBHA JACHHOCT, JOKOJKOTO TOM
y4yacTBa M C€ BB3CTAHOBABA 3a€JHO M B OCHOBHUTE NApUUYHM TOTOLM Ha NPeaNPHITHETO 3a
CBHOTBETHHUS Nepuo (Mecen).

e DBXxopfuMre W HU3XOAAIM TNAPMYHM TOTOLM W3BBPLICHH I[pe3 TOIMHATa 4Ype3
IBIIEPHOTO APYKECTBO B KAYECTBOTO MY Ha IIATE€XKEH MOCPEIHUK ca NMpEACTaBeHU B OTYETA 3a
NapMyHUA NOTOK KaTo MapH4YHHU MOTOIM 3a BHAA JEHHOCT, 3a KOSITO CE OTHACHT.

8. O6e31eHKa Ha aKTHBH

banancoBarta croifHocT Ha aktuBuTe Ha “MonTaxkn” EAJl, ¢ M3KIIOUEHHE Ha CTOKOBO-
MaTepuaj HUTE 3anacu, aKTHBUTE, NPUIOOMBAHM 4Ype3 [OrOBOPHU 3a CTPOHMTENHA AEHHOCT,
aKTUBHTE, MPOU3THYAIIM OT JOXOAM HA NepcoHana, (UHAHCOBUTE aKTHBM, BKJIKOYEHH B 0OXBarta
Ha CC 32 ,,OuHaHCOBH UHCTPYMEHTH”, MHBECTHLIMOHHHTE UMOTH, OLEHABAHM TI0 CHIPaBeAInBa
CTOWHOCT, OMOJIOTMYHUTE aKTMBH, OLCHABAaHU MO CMpaBeidBa CTOMHOCT, HaManeHa ¢
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OYakBaHMTE pa3xojAu NpH npojaxda U OTCPOUEHH JaHbUHM aKTHBH, C€ Npepasriexia KbM BCsKa
JlaTa Ha U3roTBsiHE Ha OanaHca, ¢ Lel Ja ce UASHTH(ULIMpA HANMYMETO MM He Ha MPU3HALM 3a
obe3neHkKa.

B cayuail, ue ce yCTaHOBM HalM4yMe Ha NpU3HaUM 3a o0e3lleHKa ce NpaBu Npubiu3uTeHa
OlLIEHKa Ha BBb3CTaHOBMMATa CTOMHOCT Ha ChOTBETHHS aKTUB.

3aryba oT ofe3leHKa ce Npu3HAaBa BUHATH U €MHCTBEHO B ciyyail, ye 6anaHcoBara (IpeHOCHA)
CTOWHOCT Ha €IMH aKTUB WJIM IPylla aKTUBM, T€HepUpalla NapuyHH MOCTHILUICHHUS, YaCT OT KOSTO
€ TOM, NpeBulilaBa HEroBaTa Bb3CTaAHOBUMMA CTOMHOCT. B TO3M cnydaii 6anaHcoBara CTOMHOCT Ha
aKTMBa C€ HaMajiBa 4Ype3 OTpa3sdBaHETO KaTo TEKyLl pas3xoj 3a AeHHOCTTa Ha 3aryba or
obe3lLieHKa 10 pa3Mepa Ha HEroBarta Bb3CTaHOBUMA CTOMHOCT.

Ilpu oOe3lieHKa Ha ABJITOTPAcH MaTepuajieH WM HeMaTrepuajeH akTHB, 3a KOMTO € Ch3aajcH
pe3epB OT MoOcieABallla OLEHKa, 3arybaTa OT o0e3lleHKa ce OTpa3sBa B HaMajleHHWE Ha TO3M
pe3zepB. Ako 3arybara oT oOe3LEHKa € MO-ToJNAMa OT Ch3JAaJIeHUs] Pe3ePB, NPEBUILEHUETO CE
OTpa3siBa KaTo TEKYI pa3xo[ 3a JeiHoCTTa.

Axo cnen wsBbplieHa o0O€3LEHKa Ha aKTUB HEroBaTa BB3CTAHOBMMA CTOMHOCT NPEBUIIH
OanaHcoBaTa My CTOHHOCT, Ce OTpa3siBa Bb3CTaHOBsIBaHe Ha 3arybara or obe3lieHKa - KaTo
TEKYILI| IPUXOJ OT AEHHOCTTA - IO pa3sMepa Ha NpexoaHata o0e3leHKa U camo, KoraTo 3arybara
OT 00e31ieHKa Npe3 NPEAXOHN NEPUOAU ¢ 61la OTUETeHA KaTo TeKyIl pa3Xxo/ M 10 pasMepa Ha
TO3M pa3Xojl.

9 . JJanbuu BBpXY neyaabara

Texywu oanvyu 6vpxy nevarbama

Texymure naHbpLM BBEPXY NevyandaTa ce ONpesesiT B ChOTBETCTBHME C M3MCKBAaHMATA HA
OBArapckoTO JaHBUHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPNOPAaTHBHOTO MOAOXONHO oOaraHe.
HomuHanHata nanbuHa cTaBka 3a 2018 . ¢ 10% (2017 r.: 10%).

Omcpouenu Ooanvyu 6bpxy neuarbama

OtcpoueHnute AaHBLM Ce ONMpeaeNaT Ype3 npuiaraHe Ha 6ajaHCOBHUs NMACHBEH METOJ, 33
BCHYKM BPEMEHHM Da3jIMKM KbM faTara Ha (UHAHCOBHS OTYET, KOWTO CBILIECTBYBAT MEXKIY
OanaHcoBHTE CTOHHOCTU U JAHBYHUTE OCHOBU Ha OTHEJHUTE aKTHUBU ¥ NACHBH.

OTcpoyeHuTe JaHBYHM NaCHUBU CE NPHU3HABAT 3a BCMUKU ofaraeMu BpeMEHHU Pa3lIiKy,
C U3K/IIOYEHHME Ha TE3H, NOPOJUIIM CE OT NPU3HABAHETO HA AKTHUB WMJIM MAcHB, KOWTO KBM JaraTra
Ha CTOTIAHCKATa Oflepalys He € MOBJIMAT BbPXY CYETOBOJHATA U JaHb4HATA Nevanta/(3aryoa).

OTcpoyeHuTe JaHbYHM aKTHUBH CE MPU3HABAT 32 BCUYKM HaMallseMH BPEMEHHM Pa3iuKH
Y 32 HEHM3MONI3BAHUTE JAHbYHM 3arybH, IO CTENEHTa, JO KOATO € BEpPOSTHO Te Ja Ce MPOABIT
obpaTHO U 1a 6bae reHepupana B Objelle JocTaThuHa oOJaraema nevanda WM [a ce OposBAT
obnaraeMud BPEMEHHM Ppas3iMKM, OT KOMTO Ja MOraT [a Ce€ MNPHCNagHaT Te3M HaMalseMH
pa3iMKH, C M3KIOYEHHME Ha Pa3MKA NOPOJECHHU OT II'bPBOHAYANHO MPHU3HABAHE HA aKTHB WMIHM
NacuB, KOMTO KbM JaTaTa Ha CTOMAHCKATa ONepalys He e MOBIMAN BBhPXY CYETOBOAHATA MIH
JaHb4Hata rnevanba / (3aryba).

KoM 31.12.2018 r. oTcpoueHHTE NaHBLM BHPXY nevanfarta ca OUEHEHH NPU CTaBKa OT
10% (31.12.2017 r. — 10 %)).

10. JJoxoan Ha nepcoHala

TpynoBuTe U OCUrYpUTENHH OTHOLWIEHHS ¢ PAOOTHULIUTE U CIYXKUTEIUTE B JPYKECTBOTO
ce ocHOBaBaT Ha pasnopeabure Ha Konekca Ha Tpyna, Ha pasmopeabure Ha AeiCTBALIOTO
OCHI'YPUTEJIHO 3aKOHOJATENCTBO ¥ Ha KONEKTUBHYSA TPYOB JOTOBOD Ha APYKECTBOTO.
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OCHOBHO 3aBJKEHME Ha paboTonaTens € 1a U3BbpPIIBA 3aXBIKUTETHO OCUTYpSIBAaHE Ha
HaeTus MepCcoHAal 3a MeHCHOHHO, 34PaBHO U cpelly 6e3paboTHLia OCUTypsBaHE.

Pasmepure Ba OCUTYpUTETHUTE BHOCKM CE€ YTBBPXKJABAT KOHKPETHO CbC 3aKOHa 3a
6romxera Ha /10O 3a cpoTBeTHaTa roanHa. BHockuTe ce pasnpenensT Mexay paboTomaTtens u
OCUTYPEHOTO JIMLE B CBOTHOIIEHHME, KOETO C€ NPOMEHS €XEeroJHO M € ONpejeNeHo ¢
OCUT'YPUTEIHUA KOJEKC.

CernacHo Kopekca Ha Tpyda ¥ KonekTuBHMS TpYIOB [OrOBOp APYKECTBOTO €
3a0bJDKCHO Ja M3IUIAIla Ha JMOa OT MNEepCOHana IPM HAcThIIBaHE Ha NEHCHMOHHA BBH3PacT
o0e3IeTeHne, KOETO B 3aBUCHMOCT OT TPYJIOBUS CTa) B TPEANpPHUATHETO MOXKE Ja BapHpa
Mexay 2 ¥ 6 OpyTHH MeceuHH pabOTHM 3alllaTh KbM JaTaTa Ha MpeKpaTsBaHe Ha TPYIOBOTO
npaBooTHoIEeHHe. Ilo CBOMTE XapakTepUCTUKM TE3W CXEMM TIpEeICTaBisiBAT ILJIaHOBE C
aedunvpany noxoau. MzuucieHueTo Ha pasMepa Ha Te3W 3aJbJDKEHHs Hajlara ydacTHETO Ha
KBaJIM(HLIMPaHK aKTIOEapH, 3a 1a MOXKe J1a Ce ONpeJiesIv TAXHATA CeraiHa CTOHHOCT KbM JaTaTa
Ha OTYeTa, KOSATO Ja C€ BKIIOUM B OajaHca, a pecr. U3MEHEHHETO B CTOMHOCTTa — B OTUYETA 3a
NPUXOAUTE U Pa3XOIUTE.

Kbm garata Ha HacTOSIMA TOAMIIEH (QUHAHCOB OTYET MPEANPHUATHETO € HANPaBUIIO
OLICHKA Ha Te3H 3a[bJIKCHHUA.

11. JIusuur

11.1. ®uHAHCOB AU3UHT

Ilo pena na CC 17 — JlusuHr, Kato JOTOBOP 3a (MHAHCOB JIM3UHT B JAPYXKECTBOTO CE
TPETUPAT AOTOBOPHTE, IIPH KONTO HAEMOJATEIAT NPEXBBHPJIs HA HAeMaTells B 3HAUUTeIHA CTENEH
BCUYKM PUCKOBE ¥ U3rOJH, CBBP3aHU CbC COOCTBEHOCTTA BPXY aKTHBA.

PasrpannuaBaneTo MeX1y QUHAHCOB JIM3UHT M €KCIIOATalMOHEH JIU3UHT MIPU TAXHOTO
TEKyLIO OTpa3fBaHE M MEPUOAMYHO NpPEACTaBIHE BBB (UHAHCOBHTE OTUETH CE M3BBPIIBA B
CHOTBETCTBUE C IPUHLMIA "TIPEIMMCTBO Ha ChIbPKaHUETO Npel Gopmara”.

@uUHAHCOBYAT JIM3MHI Ce NPU3HABA B HAYaJOTO Ha JM3WHIOBMA JOTOBOP KATO AKTHUB U
[acuB B CUETOBOIHMS OanaHc.

AxTtuBuTE, TIpUAOOMTU upe3 (PUHAHCOB JIM3MHT CE€ NpPU3HABAT C pasMep, KOHTO B
HAYajiOTO HA JM3MHIOBHUA AOrOBOD € PaBeH Ha CIpaBeIMBaTa CTOMHOCT HA HAETUS aKTHUB WIIH,
aKo € M0-HUCBK - TI0 CEeTaliHaTa CTOMHOCT Ha MUHUMAJIHHTE JIM3UHIOBH MJIAlaHus.

3a1b/OKEHMETO C€ OTYMTa MO omlpejeieHara B J0roBopa o0wia CyMa Ha HaeMHMTE
TUIaIAHuUA.

Pasznmukara Mexay chpaBejiuBaTa CTOHHOCT WM CTOMHOCTTa Ha MMHMMAaIHUTE
JM3UHIOBY IIJAIIAHMA W OMNpeJieieHaTa B A0roBopa ofla CyMa Ha HaeMHUTE MJaliaHusa ce
OTYMUTa KaTo GHHAHCOB pas3xof 3a ObJeIu NEPUOIH.

Karo Texyum ¢unancos pasxof 3a nepuoja ce NpU3HaBa 4yacT OT QHHAHCOBHSA Pa3Xoj 3a
ObAeM TNEPUOAHM, NPONOPLHOHATHO Ha OTHOCHTENHMS M4 Ha JbKMMUTE MMHUMATHU
JM3UHIOBHM TUIAII@HMS 1O JOroBOpa 3a NMepuoja B obliarta CymMa Ha JOTOBOPEHHTE HAEMHHM
naaxusl.

KoM 31.12.2018 1. ,Monraxu“ EAJl uMa cKIOYEHH YETUPH JOTOBOPH 3a (UHAHCOB
JU3UHT.

Kbm 31.12.2017 r. ,,Montaxu“ EAJl uMa CKIrOUeHH TPU HOrOBOPH 338 PMHAHCOB IM3HUHT.

11.2. ExcriioataliioHes JUM3UHT
IlpeanpuaTreTo KaTo HaeMaTel 1o JOTOBOPU 33 eKCIIJIOATAlMOHEH JIU3UHT
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ITnamanus (HauuclieHUTE HAaeMHM BHOCKHM) TIO EKCILIOATALMOHEH JIM3MHI, MO KOHUTO
TIPEANPUATUETO € CTPaHa - HaeMmaTel Ce MPU3HABaT KaTo Pas3xo] 3a BHHIUIHM YCIyru Ha 0asa
JIMHEHHUSA METO/ 38 BPEMETO Ha NMPOIBIDKUTETHOCT Ha JIM3UHIOBHS JOTOBOP.

Koraro B n43MHroB JOroBOp OCBEH HAaeMHHUTE IUalNaHusi (HAEMBT) Ce MpPEeABMKAAT U
JOTBJTHUTENHU MNAIIaHNs (PEMOHTH, NOAOOpEHMS, 3aCTPaxOBKU W APYrH), T€ C€ OTYUTAT
OTJENHO OT HaeMa.

12. TBProBCKH ¥ APYTH 3aIbJKEHUS

3aIb/DKEHUATa KBM JOCTaBYMLM M JPYIUTE TEKYLIM 3aIbIDKEHUS ca OTYETEHU [0
CTOMHOCTTA Ha OpUrHHanHMTe QakTypu (cebecTOHHOCT), KOSTO Ce NpHeMa 3a CrpaBeyIuBaTa
CTOMHOCT Ha clelKara, KoATo me OblJe M3IIaTeHa B Oblewme cpelly MNOJyYeHUTE CTOKH U
YCIYyTH.

13. Hpuxonu
[Ipuxonute B NpeANPUATHETO C€ NpPU3HABAT Ha Ga3a NPHMHLIMNA 33 HAYUCIABAHE M 10

CTENEeHTa, N0 KOATO CTOMAHCKUTE M3rOAM CE€ NPUAOOHMBAT OT APYXKECTBOTO M JOKOJIKOTO
NPUXOJUTE MOTAT HAJEHKIHO Ja Ce M3MEPAT.

Ilpu nponax6ute Ha NpOAYKUMA, CTOKH ¥ MaTepHany NPUXOJUTE CE MPU3HABAT, KOTATO
BCHYKH CBIIECTBEHH PUCKOBE M MOJI3M, NPOM3THYAILM OT TAXHATa COOCTBEHOCT NMPEMMHABAT B
KyrnyBaya.

Ilpy npenocraBsHETO Ha YCIyrH, NPHXOAMTE Ce€ NpPU3HABAT, OTYUTANKM eTama Ha
3aBBPIICHOCT HA CIE/IKaTa KbM JaTaTta Ha OajaHca, ako TO3M €Tall MOXe 1a Obje HAAEeKIHO
U3MEPEH, KaKTO ¥ Pa3XOoJUTe, U3BBPIUEHH I10 CeNKaTa U pa3XxouTe 3a NPHKIYBAHETO .

Hpuxonute ce oueHsiBar Ha 6asa clpaBeIiBaTa LeHa Ha NIPOAAAEHUTE CTOKM M YCIYTH,
HETHO OT KOCBCHH JaHblM (aKUM3 ¥ JaHBK 100aBeHa CTOMHOCT) U MPEeAOCTABEHH OTCTBIKH
pabaru.

14 Pazxonu

Pasxomute B npeanpuATHETO Ce NPHU3HABAT B MOMEHTA Ha TAXHOTO BH3HHKBAHE 1 Ha 6a3a
MPUHUMIIUTE Ha HAYHCIABAHE U CBIIOCTABUMOCT.

PazxoauTe 3a Obaemyu mepHony ce OTnaraT 3a NpU3HABaHE KaTo TEeKyll pa3xoia 3a
Nepuo/a, Npe3 KOHTO AOTOBOPUTE, 3a KOUTO CE OTHACAT CE U3ITBJIHBAT.

DUHAHCOBHUTE NPUXOIU U Pa3XxOy CE€ BKIIOYBAT B OTYETa 3a OPUXOAUTE U Pa3XxOJUTE U
C€ CBCTOAT OT: JIMXBEHH NPUXOAN M IMXBEHU Pasxonu (BKIIOUHMTENHO OAHKOBM TAKCU M IPYTH
TNIPEKU pasxoaM MO KPEIUTH), ¥ KYPCOBH Pa3MKU OT BAIyTHH MTO3MLMH.

15. ®PyHAaMEHTAIHU I'PEIIKH

I'pemika, cBBp3aHa C mOpeAcTaBsHe Ha (MHAHCOBO-CUETOBOAHATA HMH(OPMALMS 3a
NPEAXOHU NEPUOIH Ce KiackpuLMpa Kato GpyHIaMeHTalHa 10 CMUCha Ha npuaoxuMus CC 8,
KOTaTo NOBIMABA CHUIECTBCHO Ha MHPOPMAIMATA BbB YMHAHCOBHTE OTYETH 32 TE3H NEPHOLH.

Bb3npueruar noaxon or apyxectsoto no cmuchia Ha CC 8 — HeTnu meuan6u umm
3arybu 3a nepuosa, pyHnaMeHTan sy rpelikk ¥ IPOMEHH B CUETOBOIHATA MOJIUTHKA, €:

O Hpenopsunrensns noaxon, cbra. npunoxumus CC 8  dynmamenTanHata
Tpellka, CBbpP3aHa ¢ MPEIXOAHHUS NIEPHOJ, 32 KOHTO ce OTHACs Ce OTYMTA Mpe3 TeKyIIHs
NEPHOJ upe3 yBelnyaBaHe (WK HaMalsBaHe) Ha calJ0TO Ha HepaslpeeleHaTa nevanba
OT MWHAJM TOJUHM (HEMOKpUTA 3aryba OT MHMHAIW TOJAWHU - KOTaTO HaMaleHWETO Ha
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HepaslpeneneHara nevyanba € Mo-roasMo OT CalJOTO Ha HepaslpejesieHaTa reuanba
Npeay HaMaJICHUETO).

16. [IpoMeHH B c4eTOBOAHATA NIOJUTUKA

B NPEANPHUATUETO HE CE€ TPETHPA KAaTO NMPOMsHa Ha CYETOBOAHATA NNOJIUTHUKA:

a) NpUEMaHeTO Ha CYCTOBOJAHA [IOJIUTHKA 3a cuOUTHS U CHAEJKH, KOUTO CC pasjanyaBar no
CbHIECTBO OT CIIYUMIIUTE CC IIPEJiK TOBA CHOUTHS WU CHCIKH,

6) OPpUEMAHCTO Ha HOBa CUCTOBOJHA TIOJUTHKA 3a CBOUTHA U CIACIKHU, KOUTO HE Ca C€
ClIy4uBaJjii Npe€aun ToBa UK Ca OWJIY HE3HAYUTEIHY.

17. Cu0uTHA, HACTROW/IM Cie] AaTaTa Ha roAMIIHUS (bHHaHCOB OTHET

Il'omnmHug ¢uHaHcOB oT4eT Ha ,Montaxu” EAJl noanexu Ha on00peHue 3a
ny6auKyBaHe oT cTpaHa Ha CbBeT Ha JUPEKTOPHTE.

Benuku cp0UTHA, HACTBIMIM CNIE[ AaTaTa Ha FOAMUIHUS (UHAHCOB OTYET 10 jAaTara Ha
HEroBOTO 0100psABaHe 3a NMyOiMKyBaHe ce Knacuduuupar B cboTBeTcTBUE ¢he CC 10 —
Cp0uTHs, HACTBNMIIM CNE] JaTaTa Ha OAUIITHUS GUHAHCOB OTYET, KATO:

¢ KOopurupaiuu CHOUTHSA - CL6I/ITI/I$[, KOHUTO HOKAa3BaT YCJOBMA, CBINECTBYBAJIM Ha
JararTta Ha roJuIHuA (I)HHaHCOB OTUCT,

¢ HCKOpUTHpalu cu0uTHd - C’b6I/ITI/Iﬂ, KOUTO Ca MNOKasaTelIHu 3a YCIoBuA,
HACTBIIMJIM CIICH JaTaTa Ha roavIHug Q)HHaHCOB OTHCT.

18.PuHaHCOBO VIIpaBJcHHE Ha PUCKA

Heiinoctra Ha JlpyXKeCTBOTO € W3/IOXKEHA Ha BallyTeH, KPEIUTEH U JIMXBEH DUCK.

HpyKecTBOTO He MOKe Ja u3noi3Ba (QMHAHCOBU MHCTPYMEHTHM 38 HaMajsBaHETO Ha
Te3U (PMHAHCOBUTE PUCKOBE, NOpaay crieuyKaTa Ha JAEHHOCT ¥ COOCTBEHOCT. PBKOBOACTBOTO
CIIENM 32 LUANOCTHHA PUCK M ThPCH HAYMHU 1a HEyTpanu3upa MOTEHLUMATHUTE UM OTpPHLATEIHH
edeKTH BbpXy PUHAHCOBHUTE NOKA3ATEIN HA IPYKECTBOTO

18.1.Banyten puck

Je#HOCTTa Ha IPYKECTBOTO CE OCBILIECTBABA Ha TepHoTOpysTa Ha Penybnuka Buiarapus,
HsAMa 3HAUUMH PasyeTH, IIPUXOHN Y pa3xoau AEHOMUHUPAHU B UY)KJECTpaHHa BaIyTa.

BanyThuTe pHCKOBETE ca MMHHMAJHM, Thil Karo OCBEH TOBA W BalyTHMS KypC KbM
€BpOTO € (puKcUpaH.

18.2.KpenureH puck
MakcuMaHUAT KpPeAWTEeH PMCK, CBbP3aH ¢ (UHAHCOBUTE aKTHBH, € A0 pasMepa Ha
NpeHOCHaTa UM CTOMHOCT oTpaseHa B CuetoBoaHus OanaHc Ha JIpyxecTBOTO.

18.3.JIukBuaeH puck
JIuKBHMIHMA PUCK CE U3pa3ABa B HEraTMBHATA CUTYAIIUs, APYIKECTBOTO 13 He ObJE B
CBCTOSTHHE JIa NTOCpelHe 0e3yCIOBHO BCHYKHM CBOU 3aBKEHHUS CHINIACHO TEXHHUS MAIEK.

18.4.JIuxBeH puck

JIMXBEHUAT PUCK NMPENCTaBIABA PUCKBT CTOMHOCTTA HA JTMXBOHOCHMTE 3aJbJKECHUS Ha
APYXECTBOTO J1a Bapupa BCICACTBUE HA TNPOMEHM HA I[1a3apHUTE JIMXBEHH IPOLEHTH.
HpyXecTBOTO cmasBa yCNOBUATA Ha MOETUTE CNOPa3yMEHMsl M AHT@KHMEHTH, MOPAAM KOETO
TO3M PUCK € CBEAEH 10 MHHUMYM.
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V.IlosicHuTEIHH Oe1eKKH KbM (PHHAHCOBHSA OTYET

1.HeTexymu akTHBU

1.1 MatepuanHy n HeMaTepUAIHU ABITOTPAHU aKTUBU

Crraacno usuckpanuara Ha CC 1 B Ilpunoxkenue Ne 5 ca nmpeacraBeHd H3MEHEHHATa Ha
HETEKYLIUATE TbJITOTPAiHU aKTHUBH.

B npencraBeHnTe 3eMU M TEpEeHHU ca BKIIOUEHU M 3€MH, 33 KOHTO UMa PECTUTYLIMOHHHU
NPETeHLUMH W CE€ OYaKBaT ChAEOHM pELUEHMs, KaKTO W HEABWKMMM HMOTH C HAIOKEHH
o0e3MeynTeIHd MEPKH, BBB BPB3Ka CbC ChAEOHM Aena B T.U. !

- KoM 31.12.2018 r. uma yupeneHa NOrOBOpHA MIOTEKa HA HEABMIKUMMTE MMOTH Ha
6asa Ilneeen npu xinoH Kapuobar Ha ,Montaxu® EAJl no Jlorosop
Nel181/12.08.2016 r. ¢ ®EEBMU ¢ 6anancosa croiinoct 103 x.51B. (2017 r.- 111 Xx.71B.).

KoM 31.12.2018 r. uma HanoxxeHu Bb30paHU Ha CIIETHUTE HEABWKMMH UMOTH :

- or TH na HAIl Codus no wusmbianurenHo geno Ne 170193401/2017 r. nHa
HEeIBMXMMHTE UMOTH Ha 0Oaza JleBHs npu kioH KapHoOar Ha ,,Montaxu“ EAJ], ¢
OanaHcoBa CTOMHOCT 7 X.JIB.; U HEJBWXKUM MMOT Ha 0a3za BapHa npu wioH BapHa Ha
,MoHnTaxu“ EAJ] ¢ 6anancosa croiHocT 62 x.B. KbM fatata Ha ChCTaBsiHE HA
HaCTOSIIMUS OTYET, MYyONMYHWTE 3aabDKeHus Ha ,Montaxu“ EAJl kem HAII ca
NOTaC€HH, M3NBIHUTENHOTO [EJI0 € IPEKPaTeHO, HAJOKEHUTE BB3OpaHU BBHPXY
HEBWKVMU UMOTH U 3aM0pH 110 6AHKOBY CMETKH Ca BAMTHATH;

- o1 YCH no u3nbIHUTENHY Jela - Ha HeIBMKUMHUTE UMOTH Ha ,,MonTtaxu“ EAJl npu
6aza KapnoGar Ha knoH Kapnobar, OGmexutue IlneBeH u apyru, ¢ GanaHcosa
cToifHOCT 475 X.JB.

Kem 31.12.2018 roauza € HanpaBeH Nperien Ha AbIroTpaiiHuTe MaTepuaiHd aKTHBH, 3a
Jia ce OnpejleNy Jalu ca HACTBIMIM YCIO0BUA 3a OOE3LECHKa MO CMUCHJIA HAa W3HUCKBAHUATA U
npasuiara Ha CC 36 "Obe3neHka Ha akTUBK . Bb3 OCHOBa Ha TO3M Mperie] ¢ YyCTAHOBH, Y€ He
ca Hajquue oOCTOsATeNCTBAa 3a 00€3LeHKAa Ha CTOMHOCTUTE Ha IBATOTpaiiHUTE MaTepUaiHu U
HeMaTepHaHt aKTHBHU.

2. Tekyly aKTHUBHU

2.1.Marepuannu 3anacu

31.12.2018 BGN’000 31.12.2017
i f BGN’000
OO0mo CypoBUHM M MaTepuay, B T.U.. | ;
Marepunanu | 175 | 208
Croku | 1 1
Heszapbpineno nponusBoacTeo | 1598 | 92
OBIIO: | 1774 301

Bewnukn nannanm xem 31 Jlekemspu 2018 roauna Matepuainy, ca npejacraBeHu B Gananca
no cebecroifnoct. Ha 6a3aTa Ha W3BBPIICHUS Tperjiel Ha HATMYHWUTE MarepuanHM 3alacH,
PBKOBOACTBOTO Ha JPYXKECTBOTO € NPELEHWIO, Y€ CTOMHOCTTa UM CHOTBETCTBA HA HETHATa
peanusupyeMa CTOHHOCT U He clielBa Jia ce 00e31eHsBaT.
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Kbm 31.12.2018 r. HaMa nafieHM B 3aJ0T CTOKOBO-MaTEpHUANIHM 3anacy 3a obes3rnedaBaHe
Ha MacuBM Ha npeanpusTueTo. (2017 r.:Hama).

2.2. Bzemanusa

31.12.2018 BGN’000 31.12.2017
5 | BGN’000
Bzemanus oT KIHCHTH | 61207 2 144
Obe3yenxa Ha 63eManus OM KIUEHMU - (1042)
BajiancoBa CTOMHOCT Ha B3eMaHus OT | 61207 1102
KIMEHTH |
Bzemanus 0T CBBbp3aHM JTMLA 1154 224
Jpyru B3eManus 1635 480
Obesyenxa Ha Ha Opyau 83eMAHUL - (14)
banancoBa CTOMHOCT Ha Apyry B3eMaHUs 1 635 466
OBIIO: | 63996 | 1792
2.3.I1apuuHu cpeacTa
© 31.12.2018 BGN’000 31.12.2017 BGN’000
Pasnnaiiare iy CMETKH | 45123 49
IlapuyHu CPeACTBA B KACH | 50 48
OBIIO: | 45173 97

Bxoasmure ¥ U3XOAAMM NMApUYHU MOTOLM M3BBPILEHHM Npe3 roAuHaTa 4pe3 IbUIEPHOTO
APYKE€CTBO B KaUeCTBOTO MY Ha IUIATEXeH MNOCPEIHUK ca IIPEJACTaBeHU B OTYETa 3a NapU4YHUA
NOTOK Karo NMapW4HU TNOTOUM 3a BUIA ACHHOCT, 33 KOATO C€ OTHACcAT. HanuyHoCTHTE 1o
CMETKMTE U3MOJ3BAaHU OT MJaTeXHUs TMOCPeAHMK, cobctBeHocT Ha ,Moutaxu“EAJl, ca
NIPEeICTaBEHMU KaTO B3€MaHMs OT CBBP3aHM JIMLA ¥ ¢a B pazMep Ha 1 051 xun.aB.

3.Co0cTBed xanuTan

3.1.3anucaH KanuTai

Karmranet Ba apyxectBoTo € B pasmep Ha 6 000 000 nesa, pasnpenened B 6 000 000 6p.
akuuu. Ennonuued cobcTBeHUK Ha kanurtana KuMm 31.12.2018 roauna e:

Bbpoit % oT 3anucaHus
aKIUU/AsI0Be KanuTaj
HepxaBHa KoncommpauyronHa Komnanus 6 000 000 100%
EAJL |
| OBLIO: 6 000 000 100%

Kato o0e3zneuenne Ha 0aHKOB KPEAMT TNOJYHYEH OT €JHOJMYHMS COOCTBEHMK Ha KalMTajia Ha
IPYXKECTBOTO € YUpeJeH B MON3a Ha OaHKaTa-KpeaIuTop IBbPBU Mo pei 3aior Bbpxy 6 000 000
Op. akuum, npexacrasmssamu 100 % ot kanurana na ,,Montaxu® EAJI.
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3.2.Ileuan6u u 3arybu

- 31.12.2018 BGN’000 | 31.12.2017 BGN’000

Texyma 3ary6a | (2063) (2089)

Henokputy 3ary6u | (4 887) (2798)
OBIIO: | (6 950) | (4887)

4. IIpoBu3MH 3a ICHCUU U APVIH HOAOOHHM 3aIbKEHHUS

3a ompenensHe Ha 3aAb/DKEHHMATAa KbM MepcoHana 3a 00e3lleTeHWss MPH HACThIIBaAHE Ha
NEeHCUOHHa Bb3pacT 3a 2018 roauHa, OpyKECTBOTOTO € HANPaBHIIO aKTIOEPCKa OIIEHKA Ha Te3M
3aIbJDKEHMA, KaTo olluaTta CyMa Ha HacTOSILIOTO 3aab/bkeHue € 50 XWILJIB, NpeACcTaBeHO Karo
3abJDKCHHUSA 3a NPOBU3MM 3a NeHcuu B pasznaen b“TlpoBu3uu u cxoaHM 3aIb/DKEHUS HA racuBa
Ha bananca.

5. 3agpKeHus

31.12.2018 31.12.2017

BGN’000 : BGN’000
3arpIDKeHUS KBM KJIIMEHTH 110 aBaHCH 74 21
3aabmKeHNd KBM JOCTaBUHIIA 332 653
3abKEHUs] KbM CBBP3aHy JIMla 105 599 980
Hpyru 3agpkenus, B T.4.; 9267 1901
- 300bIXHCEHUS KoM HeQPUHAHCOBU 405 449

uHCcmMuUmMyYyuu

- 3a0%AdCEHUA NO QUHAHCOB TU3UHE | 111 87
- nepconan 332 390
- ocUZypumenHy npeonpusmus 160 | 542
- OQHBYHU 3A0BANCEHUS 7927 412
- Opyeu 332 21
OBHIO: | 115272 | 3555

JlanbpunuTe 3ambipkeHus npeictasiaseat Hauuciaenu JJIC, OJ®J, MAT u paHbuu
BEpXY paszxozaure 1o 4i.204 or 3KIIO. Benuku nyOauvHu 3aabiKeHUs HA APYKECTBOTO KBM
HAIT ca noracenu xbm 31.01.2019 r., ¢ u3kmodenve Ha HayucaeHuTe qanbuy ¢ I mo un.92
ot 3KIIO ¢ magex 31.03.2019 r.

3aIbIDKEHUATa KbM IEpCoOHalla BKIKOYBAT 3aAB/KCHHA 3a 3aIljlaTl U 3adb/DKCHHA 3a
HEW3ION3BAHU KOMIICHCUPYEMH OTITYCKH.

Kbm 31.12.2018 r. apy,ecTBOTO OTYMTa 3aibiuKeHHe 10 J[OroBop 3a KpeauT 3a
(GuHaHCHMpaHE Ha MHBECTULIMOHEH IIPOEKT 32 CHEPIUiHO e(QEeKTUBHA PEKOHCTPYKLMS Ha
anMuHucTparuBHa crpajga or 12.08.2016 r. ¢ ®EEBU B pasmep Ha 405 X.1B., Karo B T.u.
TEKyllaTa 4acT ChIUIACHO NOTaCUTENHUA TUIaH 3a ypexiaane npe3 2019 roauna e 85 xuinas., a
HeTeKyiara € 320 XuL.JiB., AbIKMMA Ha paBHU BHOCKU 10 2023 roauua.
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Kbm 31.12.2018 r. apyKecTBOTO OTYMTa 3agbkeHue no Jloropopu 3a (HHaAHCOB
ausudr 3a pu 6post MIIC ¢ Iopmwe nusunr BI' EOO/], ckmouenu npes m.Hoemspu 2017 1., ¢
o0l pa3Mep Ha 3aIbJDKEHHETO 72 X.JIB. M CpoK Ha noracgsaHe 2023 roauna. banancosara
cToiiHocT Ha 3asenenute JIMA xpM 31.12.2018 r. e 77 x.1B. ABDKUMHTE NUXBU MO
[OTacHUTENeH IIJaH ca OTYeTeHW KaTo (PUHAHCOBU pa3xoiM 3a ObJewy Nepuoiud U KbM

31.12.2018 r. Bp3aM3aT Ha 8 X.JIB.

Kbm 31.12.2018 r. mpyxecTBOTO OTYMTa 3aabKeHue no Jlorosop 3a (MHAHCOB JIM3MHT 3a
enun 6poiit MIIC ¢ Paiidaitzen musunr bearapus EOOJ, cxmouen npes m.roau 2018 r., ¢ 00w
pasmep Ha 3axbKeHHeTo 39 X.JIB. U cpok Ha mnoracsiBaHe 2023 roauna. banancosara cToiHOCT

Ha 3aBegenuTe JIMA xbM 31.12.2018 r. e 43 x.aB. [IbKUMHTE TUXBH 1O NOraCUTENEH IUJIaH ca

OTYETEHH KaTo (PUHAHCOBM pa3xoau 3a Obpaemy nepuoav v kvMm 31.12.2018 r. Be3nusar Ha 4

X.JIB.

Hpe3 TEKYIIWA NEPHUO B IPYKECTBOTO HE Ca U3BbPUHIBAHH JAHBYHU PECBHU3HUH.

6. Pasxoau

6.1. Pa3xony 3a CypOBHHU, MaTEPUaIU ¥ BBHILHY YCIYTH

31.12.2018 31.12.2017

; BGN’000 BGN’000
O6mo Pa3xoau 3a MaTepuanu, B T.4. 1033 1790
OCHOBHU MaTepuaiu | 368 | 1032
TOpUBA U €HEPrusl | 530 | 621
criomMaraTtejHu MaTepuaiy | 108 | 92
IpYTu 27 45
O6mo0 Pa3xonu 3a BbHIIHH YCJIYIH, B T.4. 2181 836
ITOLIEHCKA ¥ KOMYHUKAIIMOHHH YCIIYyTH | 52 50
Pa3xonu 3a pexiama | - 6
PeMOHTHHM YCIyrd | 122 108
Koncynrautcku | 92 37
3acTpaxoBKH | 22 20
JpYTH | 1893 615
OBIIO: | 3214 2626

6.2. Pa3xoam 3a nepcoHana

31.12.2018 31.12.2017

BGN’000 ! BGN’000
Pa3xonu 3a TeKy1H BE3HArPAXKICHUS | 2023 2126
Pa3xonu 3a coumanHo ocurypsBaHe | 423 448
OBIO: | 2446 2574
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6.3. Pazxoau 3a aMmopTH3aLus

31.12.2018 31.12.2017
BGN’000 | BGN’000 ‘
Pasxonu 3a aMopTu3alms | 243 229
OBIIO: | 243 | 229
6.4. Jlpyru pasxom
31.12.2018 31.12.2017
BGN’000 : BGN’000
KOMaHIHpOBKY | 42 51
OTIHCaHM B3eMaHUd | - 49
BanaHcoBa CTOMHOCT Ha NPOJI.aKTHBH | 20 27
Pasxonu 0T 0Ge3LeHKa Ha KPAaTKOTPAaHHK - 1 057
aKTMBH | |
Hpyru | 705 205
OBIIO: | 767 | 1389
6.5.®uHaHCOBY pa3xoau
31.12.2018 31.12.2017
BGN’000 | BGN’000
Pa3xoy 3a TUXBH 191 87
Hpyru 18 7
OBIIO: | 209 | 94
7. llpuxoan
7.1.HeTHu npuxoam ot npoaaxou
31.12.2018 31.12.2017
| BGN’000 ; BGN’000
Ipoaykuus 878 1 866
Croxu 14 20
Venyra | 2021 1937
OBIIIO: | 2913 | 3823
7.2. J1pyru npuxonu
31.12.2018 31.12.2017
BGN’000 BGN’000
Jpyru MpUXOay B T.U.: | | 5
IMpuxoau ot nponaxbda na IMA 80 | 314

OTNHCaHu 3a0BIKEHUS |
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VBennueHue Ha 3anacUTe OT HE3ABBPIUIECHO 1 506 51
NpPOU3BOICTBO |
Ipyra 315 460
OBIIO: | 1901 | 899
7.3.OUHAHCOBM NIPUXOH
31.12.2018 i 31.12.2017
BGN’000 f BGN’000 ;
Jpyru nuxsu 1 GUHAHCOBH NPUXOH | 1 43
O6wo: | 1 43
8. Pasxosy 3a IaHBLIM BBPXY nevyanbara
31.12.2018 31.12.2017
BGN’000 BGN’000
TeKkym{ JaHBK - -
H3meHeHre B OTCpOYEHUTE JaHbUHU aKTUBU U aQ N
NacuBH |
O6mo: | @ @)
9. AKTHBM Y NIaCHBU N0 OTCPOYEHH JaHbLU
31.12.2018 31.12.2017
BGN’000 ; BGN’000
AKTUBY 110 OTCPOYEHU JaHBLIM, T .4.: 26 25
Hewusnnartenn 10xoau Ha nepcoHan 2
Paznuka mexny nanpuHa u 6anaHcoBa CTORHOCT | 4 2
Ha IbArOTpaiiHUTE aKTUBH |
O06e3ueHeHH B3eMaHu 5 11
Henon3eanu ormycku 5 5
HenpuzHaTtu pazxoau 3a JIUXBU 5 -
IIpoBu3uu 3a neHCMOHUpaHe 5 5
O6uo: 26 | 25

Ilo ropuiiHa gaHbyHA JEKIapalys Ha OCHOBaHME pasnopendure ¢ o6xBar oT 1.6 no rinl3 ot
3KIIO cueroBoaHMs PUHAHCOB PE3YNTAT CE YBEIMYaBa 3a JaHbUYHM LM ChC CyMa B pa3Mep Ha
479 270,45 nB. ¥ ce HamansiBa cbC cyma B pasmep Ha 370 174,82 ns.

B pesynrar Ha u3BBpmEHOTO NpeobpasyBaHe AaHBUHMAT (QUHAHCOB pe3y/TaT Bb3AM3a HA

1 954 789,13 nB. nanpuna 3aryba.
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10. OnoBecTaBaHe HA CRBP3AHUTE JIMLA U CACJIKUTE C TAX

I[py}KCCTBOTO onpeacisd CICAHUTE CBbP3aHM JIMla:

Haumenoganue u npagna popma

ce()a.rmme Ha Onucanue Ha muna C8bP3aHOCM

CEvP3aAnomo uye
“JIspokaBHa KOHCOJIMAALMOHHA rp. Codus Ennonuuen codcrBenuk Ha “MoHTtaxu” EAJL
komnanus” EAJ]
“En bu byarapuxkym™ EAJ] rp. Codus HApyxecTBo nox 001 KOHTPOI
“Hutu” EAJ] rp. Kazannbsk HpyxecTBo Mox 00111 KOHTPO
“MK” EOO/] (:1) rp. Codus HApyxecTBo nox o611 KOHTPON
“HanuoHaleH HHCTUTYT 3a HApyx)ecTBo Mo 0011 KOHTPON
W3CNieBaHE Ha BUHO, CIMPTHH rp. Codus

HanuTKy 1 eTepuyny Macna” EOOJ]

“Yuebno Korcynrantcku Komnaeke”

rp. bepkosuna

HApyxecTBO nox 001l KOHTPOI

EOOM ()

“T'opy6co Pynozem™ EAJL (1) rp. Pynosem HpyxecTBo 1107 00111 KOHTPOJ
“Cromancku Teproscku Komnnexc” rp. Codus dpyxecTso 1oa obu KOHTPOI
EOOJ ()

“Texxko mawnHocTpoeHe™ A/l (1) rp. Pyce JpyxecTBO 1m0 0011 KOHTPON
“Kunrexc” EAJ] rp. Codus JpyxecTBo 1o o011 KOHTPON
“Ba3zoBCKY MAIIHHOCTPOUTENHH rp. Conor HpyxecTBo mox 0011 KOHTPON
zaoan” EAJ]

“Jletmine Crapa 3aropa” EOO/] rp. Codus HpyxecTBo mox o001 KOHTPOI
“Ceptuduxauus” EOO/] rp. Codus ApyxecTBo mox 00 KOHTPOI
“Osua xynen” EOOJ () rp. Codus HpyxxecTBO nox 0O KOHTPOII
“UucrutyT o Mapketur” EOO] rp. Codus HpyxecTBo 1oa o011 KOHTPOA
~byrarapmaoaexcropt OO/ rp. Codus HpyxxecTBo noj o1 KOHTPO
,.Korcomux Komepc™ EAJ] (i) rp. Codus HpyxecTso nox 06111 KOHTPO
nEaextponexcrnopt” EOO/ rp. Codus HpyxecTBo nox o011 KOHTPON
»ABuoHaMc™ AJ[ rp. IlnoBaus HpyxectBo nox o611 KOHTPON
»EK0 AHTpauut EAJ] rp. Codus HpyxecTBo nox o611 KOHTPON
»~EKonHxkeHepuHr-PM*“ EOO/] rp. Codus HdpyxecTBo oA ob1 KOHTPOJ
~Mourraxu-Codus EOO/] rp. Cogus [pimepHo npeanpusTue

Z[aHHI/I 3a OCBLIECTBCHU CACJIKU CBbC CBBP3aHU JINlA:

31.12.2018 31.12.2017
BGN’000 BGN’000

' Mpuxoan 227 4
- Pasxoum 124 86

Ilo w3BBpLICHNTE TIpe3 TOJMHATA CAENKU 3a YCIYI'M ChC CBBP3aHW JUlUa HAMa HeoOHuYaitHu
YCIOBHA Y OTKJIOHEHMS OT Ma3apHUTE LICHHU.

Ilpes oTueTHMs NEpHOJ ca NPEIOCTABEHH YCIyrd U Matepuanu Ha ,Montaxu-Codus™ EOO]]
Ha ctoiHoct 3 754 nB. (6e3 JJIC) M moaydeHu yciayru Ha croiiHoct 98 325 ns.(6e3 JJIC),
CBBP3aHHU ¢ OTAABAHE TI0J HAEM Ha JBWKMMO U HEJBM)KUMO UMYILECTBO U YCJIYTH HA IIaTeXKeH
MIOCPEAHUK.
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11. YopaBaeHcky niepcoHan
Ilpes 2018 r. He ca U3BBPIIBAaHM NPOMEHH B CTPYKTypara M cheraBa Ha CbhBera Ha
qupekropure Ha ,MoHTtaxu™ EAJL.
Ilpe3 2018 r. Ha ynpaBneHCKMs NepcoHali €a M3MIATeHH BB3HArpakieHWs 10 JOTOBOPHU 32
yTpaBlieHHe M KOHTpoJ B pasmep Ha 108 xunns., Bkmounrenno 30 XWiLiB. 3a NpeaxojeH
NepHOI.

HOXOI[I/ITG Ha KITFOYOBHA yOPaBJICHCKH IICPCOHA ca:

31.12.2018 31.12.2017
BGN’000 BGN’000

3annaTu U ApYrH KPaTKOCPOYHH JOXOAH 108 | 75

12. YCIOBHY aKTHBH U MACUBU

JIpyxecTBOTO € CTpaHa NO HENPUKIIOYWIM ChAEOHM CHOpPOBE, PBKOBOACTBOTO HA
HApyxecTBoTO He 61 MOIJIO Jla NpeLeHH Jaly ChLIECTBYBAT CHIIECTBEHH PHCKOBE, KOMTO Ouxa
HallOKWIIA NPU3HABAHE HA Pa3XOJ M 3ab/DKEHHS BbB (PMHAHCOBMA OTHET KbM 31 jAeKeMBpH
2018 roamna, BbB Bpb3Ka C Te3u Jena. KbM jataTa Ha M3TOTBSHE Ha HACTOAIMMA (HHAHCOB
OTYET HAMA OKOHYATE/IHH PElICHYS.

13.CubnTHg cien patara Ha Sananca

Cnen Kpasd Ha OTYECTHHUA NEpUMOA A0 JaTaTra Ha O}IO6p€HI/I€ Ha HacTodAuuA (I)I/IHaHCOB
OTUET HC Ca HACTBIIWIU 3HAYUMMU C’b6I/ITI/IH, KOWTO Ja Hajarat AONBIAHUTEJIHU ONOBECTIBAHUA
W KOPCKUUH.

14.0106penye Ha GUHAHCOBUS OTYET

DunancoBusT oTyeT 3a 2018 roguHa Ha APYKECTBOTO (BKITIOYHUTEIHO CpaBHUTENHATA
vH(popManus) e noAmican oT M3nbaHUTENEH MPEKTOP HA APYKeCTBOTO Ha 27.03.2019 r. U e
NPUET U OI00PEH OT Cw%a Ha lupekropute Ha 28.03.2019 r.
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