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U-04- 319 / 240319 ,YIIPABJIEHVE HA COBCTBEHOCTTA
Yl MATEPVAJTHO-TEXHUUECKO
OCUTYPSIBAHE
MWHVCTEPCTBO HA BbHILIHUTE
PABOTH
VI1. , ATTEKCAHIIBP )KEH/IOB” No 2,
TP. CODMSI 1113

YBAJKAEMA I'-2)KO 'EHOBA,

B msireiiHenmne Ha msucksanmsaTa Ha wi.3, a1 or [Tocranosternne Noll4 Ha
MC or 10.06.2010 r. 3a HabmogeHne 1 KOHTPOI BbPXY PUHAHCOBOTO ChCTOSHME Ha
ABPXKaBHW IPEINPUATIS U TBHPIrOBCKM /pyxecTBa ¢ Haj 50 Ha €TO bpkaBHO
ydacTue B KarnuTara, mpwioxeHo Bu usnpaiame:

1. AHaims Ha nasapHuTe nepcriekTUBM Ha Gasa Ha aHaIM3 Ha THProBCKaTa
AEVHOCT, OTYeTeHUTe (PUHAHCOBO-MKOHOMUYECKM pesyrrati kb 31.12.2018 rogusa

2. T'omynen ¢dpuxancoB orver kbM 31.12.2018 rogusa

Ipuioxenus: 1 6p. €JIeKTPOHEH HOCUTE!] C IIPWIOXKEHUS ChITIaCHO TeKCTa.

1 Bp. xapTHen HocuTeN ¢ IPWIOKEHNsE CHITIACHO TEKCTa.
'\
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VIIPABUTET:

k. [TTAMEH TEOPTVIEB

Codpus 1504, ya."B.TopHoBo™ 27, mea.: 02 943 44 81, chakc: 02 943 44 27, e-malil: adis@adis.bg; www.adis.bg



ATEHUHUA JUIVIOMATUYECKH UMOTH B CTPAHATA EOO/I

AHAJIU3 HA ITASAPHUTE IIEPCIIEKTUBH
HA BA3A HA AHAJIU3 HA TBPTOBCKATA JIEHHOCT
U OTYETEHUTE ®UHAHCOBO - HKOHOMUWYECKH
PE3YJITATH KBbM 31.12.2018 r.

»AIHC” EOOJI e peructpupano nmo ¢.a. Ne 11290 / 2001 r. na CI'C, Boucano B
PErucThpa 3a ThProBCKH ApyxecTsa moa Ne 947, tom 18, crp. 27 cbe cepanmine W ajapec Ha
ynpasnenue: rp.Codus, obmmua O6opume, yi."Bemuko TuproBo” Ne 27, EMK Ne
130697848.

[IpeMeTHT Ha IEfHOCT Ha APYXKECTBOTO € OTaBaHE MO/ HAEM Ha HEABHKHMH HMOTH
M [PHHAUICKAUKTE KbM TAX TEXHHYECKH CHOPBXKCHHS 3a XKHIMIIHH, THPrOBCKH HIIH
a/IMHHHCTPaTHBHH HYXXIH Ha 4YICHOBETE HA /MIUIOMATHYeCKust Kopnyc B PenyGimka
Bbirapus u Ha Jpyrn pH3MYECKH ¥ IOPHIMYECKH JIMLA, OKYITKA, CTPOSK HITH 003aBEX/1aHe
Ha HEJIBUXKUMH HMOTH C 11eJ1 Tpoaax0a.

JlpyxecTBOTO HAMa pasKpuTH OdHCH /KIOHOBE/ WM NPEACTABUTENCTBA B CTPAHATA U
qyxOHHa.

OCHOBHH KJIHEHTH Ha JIPY)KECTBOTO Ca JAMILIOMATHYECKH MHCHH M TPEICTABUTE/ICTBA,
OM3HEC eIMHUIM — PUPMHU U OPraHU3aLHK W YACTHH JTHIIA.

Ocnosrute nocrapunnu Ha Jlpyxecrsoro ca “UE3 Enextpo Bearapusi”A/Jl, “Enepro-
Ilpo Bapra™ EOO/l, “BTK™ AJl, “Tonnoduxauus Codusa’AJl, “Coduiicka Boxa” AJl
ApPYTH.

AHAJIM3  ®UHAHCOBO-UKOHOMHMYECKH  PE3YJITATH  HA
JIPY)KECTBOTO

Ipuxoam

Peanusupanute 0T IpyecTBOTO NPHXOH Ca TOCOYEHH B ClTETHATA Tab/HIa:

Beuuxu cymu ca 6 xunsou nesa

loauna/mepuon 2018 r. 2017r.
O61o npuxoam 8022 8315




ATEHUUA JUIIJIOMATHYECKH HMOTH B CTPAHATA EOO/L

KbMm kpas Ha nepro Tpumeceune Ha 2018 roamna mocosictBoto Ha Kwuraiickara
Hapoana Peny0immka ce npeMecTd B cOOCTBEH MOCOJICKH KOMIUIEKC W MPEKPATH JOTOBOPUTE
33 HaeM Ha TOJI3BAHWUTE OT TAX 3HAUWTENeH Opoi UMOTH Hama cOOCTBEHOCT /BKITFOYHTETHO
Pe3U/ICHIMS M [IOCOJICTBO/, KOETO J0Beje [0 HaMaisBaHe Ha npuxoaute Hu npe3 2018
rOJHHA.

OnepaTHBHH pa3xo/u

Haii-roasiM OTHOCHTENIEH 1 B Pa3X0IMTe OT ONepaTuBHA JeHHOCT Ha J[py»KecTBOTO
3aeMaT pa3XOJMTe 3a MaTepPHAlIH W BBHHINHM YCIYTH, Pa3XOJWUTE 3a Bb3HATPaXKJICHHWS Ha
MepcoHaIa ¥ OCHI'YPOBKHM M pasxoaute 3a amoprusanus. Konkpernurte croiinoctu 3a 2018

roguaa u 2017 roauna ca 1aJieHH B clieaBanara tadauna:

Bewwiu cymu ca 6 xunnou aeea

["onuua/ pa3zxon 2018 r. 2017 r.
Pa3xoau 3a MaTepuaiiu 710 765
Pa3xou 3a BEHILIHM YCAYTH 1,041 1,031
Pa3xo/u 3a Bb3HArpask/1€HUS U OCUTYPOBKH 1,915 1,950
Pa3xonu 3a aMmopTH3aLmA 1,193 1,262

HabmonaBa ce Hamaneswe Ha pasxogure npe3 2018 roamHa B CpaBHeHHE C

npeaxojaHarta rojuHa.

DuHanCOB pe3yaTar
®unancopute pesyiaratd Ha pyskectsoto 3a 2018 roauna u 2017 rogusa ca gajeHu

B ciie/Bamara tabamna:

Beuyru CYMU CA 6 XUAROU Aeea

['oauna/mepuon 2018 r. 2017 r.

[Teyanba crnen ganbLM 2,045 2,037

HabmonaBa ce nopuileHue Ha Tevanoara cien jganeuu npes 2018 r. cmpsmo

npeaxoaHara roauHa.

ITacuBu

BasiancoBuTE cTOMHOCTH Ha nacusute 3a 2018 roguua u 2017 roauHa ca JaacHU B

clieBanara TadmHua;



ATEHUOUA JUIVIOMATUYECKH UMOTH B CTPAHATA E00/]

Kanuran

OcHoBHuSAT KanuTan Ha ApyxecTBoTo KbM 31.12.2018 roauna e B pasmep Ha 72,065

XWJIL. JIeBa ¥ ce ¢beToM oT 7,206,457 nana, 10 nesa 3a | st

Cobersenuk Ha JlpyxectBoto e MurncTeperBo Ha BeHmmuTe PaboTh, nputexasaimo

100 % ot xanuTana.

IIpe3 m3mMuHaIMTE TOAMHH JPYKECTBOTO € IMIATEKOCITOCOOHO M € B ChCTOSIHHE Ja

noracH NaaciKuTe 1Mo TEKYIIUTE CH 3a1bJIKCHHUS.

Koeduunenture nHa 6bp3a JMKBHIHOCT M Ha aOCOMOTHA JIMKBUHOCT, €A MOCOYEHH B

cneBaiara tabnuma;
I'oguHa/ koeduMeHT dopmyna 2018 r. 2017r.
(TeKylM B3emMaHus +
Koeduuuenr Ha 6np3a TEKYIIH HHBECTUIIHH +
buu P ¥ & 73.38 42.46
JIMKBHIHOCT napH4HH cpejcTea) /
(TEeKyLIM 3abI/DKEHHS )
Koebuumenr na abeo- NMapHYHH cpejcTra /
oy P PR 68.38 39.52
JIIOTHA JIMKBH/IHOCT TEKYIIH 3aTbJDKEHUA

Koepuuuenture Ha peHTaOMIHOCT HA MPHXOAMTE OT MPOIAKOH

Ha CODCTBEHHS KaluTall, ca NMOCOYEHH B Clie/Balnara Tabmna;

M HA PeHTaAOHIHOCT

Ilepuon/ koeduument ®opmyna 2018 . 2017 r.

Koeduumnent Ha ®uHaHcoB pesysirar /

PEHTaOMIHOCT HA MPUXOIMTE | HETEH pa3Mep Ha NpH- 25.49 24.49

ot npoaaxtu (%) XOJMTE OT NpOoAAKOH

MoeaRT CyertoBoaHa neyanta/

peHTabHIHOCT HAa COBCTBEHMS 2.73 2.75
CobcTBeH kanuTan

Karutal (%)

CrofiHocTuTe Ha KoeHIMeHTa Ha e(EKTHBHOCT HA DPAa3XOAWTE M Ha Mapxa Ha

onepaTHBHATa rneyanda ca oco4YeHH B cieaBanaTa Tabna:

Ilepuoyy koeduunent | Dopmyna 2018 r. 2017 r.
Koeduument Ha

. [Tpuxoam / Pazxoau 1.38 1.37
Mapik Ha [Teyan6a ot onepatusHara

onepaTHBHara neyanba | aeinoct / [lpuxoam ot 27.36 28.28
(%) onepaTtHBHATa JIeiHHOCT
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Beuuxu cymu ca 8 xunaou aesa

lNopmua/nepuon 2018 r. 2017 r.
Herekymu nacusu 1,721 1,686
Texkywu nacueu 359 574

Mma namasienve Ha KparkocpouHuTe nacusu 3a 2018 roamna cnpsmo npeaxoaHara
rOJIMHA.

[IpomsiHaTa Ha ABJTOCPOYHHMTE I[ACHBH CHPAMO TpPeIXOJHATa TOJAMHA Ce Ib/DKH
OCHOBHO Ha YBE/IMYEHHE HA OTCPOYCHHTE [aHBYHH [aCHBH M JPYTHTE€ HETEKYIH
3a/IbIKEHNUS.

AKTHBH
banancosute ctoifinocTH Ha akTuBHTe KbM 31.12.2018 rogmua w 31.12.2017 roauna

ca JlaJICHM B clie/BainaTta rabauna:

Beuuxu cymu ca 6 xuasiou aeéa

["'oauna/mepron 2018 r. 2017 r.
Herexkywmu aktusu 58,907 60,029
Texyun aKTuBH 26,405 24.436

Hamanenuero Ha Herekyuute akTuBu npe3 2018 roauna e B pe3ynrar HauHCIIEHHATE
amoptH3auuu 3a 2018 roauna.

[IpomsiHaTa B TexymuTe akTHBH KbM 31.12.2018 r. cipsimo 31.12.2017 r. ce apiku HA
YBEJIMUCHHUE HA MAPHYHUTE CPEIACTBA.

OTyMTa Cce 3HAYMTETHO HAMATEHHe Ha TIPUXOJMTE OT JIMXBH MMpPH 3ana3zBaHe Ha
pa3Mepa Ha JENO3MTHTE H Ha OAHKOBHTE HMHCTHTYLHMH, B KOMTO € H3BLPIICH JCMO3HTA.
[IpuunHa 3a HaMa/IABaHE Ha [PHXOAMTE OT JIMXBH € HAMAJISBAHETO HA JIMXBEHHS [IPOLECHT IO
JIENO3UTHTE.

KeM Kpas Ha BCeKH Mecell OT OTYCTHHS [I€PHOJ, HETHATa eKCIO3ULHS Ha
JAPYKECTBOTO B KpPEIWTHM W (MHAHCOBH MHCTHTYIIMH OTroBaps Ha H3HCKBaHHSTAa Ha
IIpaBunara 3a W360p HA M3MBIHUTEN 3a NPEAOCTABAHE HA (PUHAHCOBH YCJIYTH - IPHIOKECHHE

No3 xum [MPYTIATAAVK.
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B xoza Ha obuyaiinara cu A€HHOCT JPYKECTBOTO MOXKE Ja ObJe H3/I0KEHO Ha Pa3THYHH
(puHAHCOBH PUCKOBE, Hali-BAXHHUTE, OT KOMTO Ca: [a3apeH (BKJIIOYBAL BATYTEH PHCK, PHCK OT
MpOMAHA Ha CMpaBe/UIMBATa CTOMHOCT W LEHOBH PHCK), KPCIMTCH PHCK, JIMKBHIEH PHCK H
PHCK Ha JIMXBCHO-OOBBP3aHH NApUYHH TOTONH. DUHAHCOBHTE PHCKOBE TEKYIIO Ce
HICHTH(QHUUMPAT, H3MEPBaT W HAOJIFO/ABAT ¢ IOMONLITA HA PA3THYHH KOHTPOJIHH MEXAHH3IMH,
3a J1a ce ONpPENeIAT aJICKBATHH LICHH HA YCITYTUTE, TIPE/IOCTABSHHA OT JIPY>KECTBOTO, [|eHATa Ha
PHBIICYCHHTE 3a€MH M /1a C€ OUCHAT aJCKBAaTHO (POPMHTE HA TIOUTHPXKAHE HA CBOOOIHHTE

JIHKBHJIHH CPECTBA, Oe3 na ce JI0ITyCKa HEOoNpaB1aHa KOHLUEHTpalMs Ha JaJieH PHCK.

IMo-nony ca onucanyn pasjiMYHHTE BHIOBE PHCKOBE, HA KOUTO € U3JI0XKEHO JIPYKECTBOTO
p¥ OCBIIECTBABAHE HA THPrOBCKHTE CH OICPALlHM, KAKTO M BB3IPHETHAT MOJXO IIPH

YIIPaBJIEHHETO HA TE3H PHCKOBE.
Basyren puck

JlpyecTBOTO He e M3/0XKEHO Ha 3HAa4YUTe/IeH BAJyTeH PUCK, Thil KaTo npeobiajasamara

4acT OT C/ICNTKHTE Ha APYIKECTBOTO Ce IOTOBapST, H3BBPIUBAT H OTYUTAT B €BPO.
Henosn puck

Jlpy’KecTBOTO He € W3/MOKEHO Ha NPSK LECHOBH PHCK, 3aIOTO HErOBHTE NPHXOAH Ce
lieHooOpa3yBaT Ha OCHOBaTa Ha TAa3apHU ICHH 33 HM3BLPUIBAHHTE YCIYIH, KOHTO Ce

aKTyaJIM3upaT PeryasipHo.
Kpeauren puck

[Ipu ocwmecTBsiBaHe HAa CBOSTA JEHHOCT JIPYXKECTBOTO € M3TOKEHO HA KPEIMTEH PHUCK.
KOHTO € CBbP3aH ¢ BB3MOKHOCTTA HAKOH OT KOHTPAreHTHTE My Jia He GBJe B CHCTOSHHE /1A
M3MBJIHH M3USUI0 W B OOMYAiHO INPEIBHACHHTE CPOKOBE 3aABb/DKCHHSTA CH KBM HEIO.
PuHAHCOBHTE aKTHBH Ha APYXKECTBOTO Ca KOHLCHTPHPAHH B JIBE TPYIH: IADHYHH CPEJICTBA H
B3eMaHus. llapuunmte cpencTBa B APYXKeCTBOTO M pasiuiamaTeTHHTe olepanuu ca
CbCPEIOTOYEHH B TBPrOBCKH OaHKH CbhC CTabWiIHA JIMKBHIHOCT, KOETO OrpaHHyaBa pHCKa
OTHOCHO ~ [IApHYHHTE CpEACTBA M  TNapHYHMTE eKBHBIeHTH. ChbupaemocTra W
KOHLUCHTpAllHATA HA B3CMAHMATA CE€ KOHTPOJHPA TEKYIIO W CTPHKTHO, ChIIAcHO

YCTaHOBCHATA IOJIMTHKA Ha JAPYKECTBOTO.

JInkBHaeH puck

JIMKBHIHHAT PHCK Ce W3pa3siBa B HEraTHBHATA CHTYAllHsi APYKECTBOTO 13 He Objae B

CbCTOSAHHUE J1a [MOCPELHEe 663}’CﬂOBHO BCHYKH CBOH 3aJb/KEHHUS CBIJIACHO TeXHHA najaex. To
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MpOBEX/J1a KOHCEPBATHBHA MOJIMTHKA 10 YNpPaBIeHHE HA IJMKBAIHOCTTA, 4Ype3 KOATO
[OCTOSIHHO TIOJUThPYKA ONTHMAJIEH JIMKBHICH 3alac MapHdyHH Cpe/cTBa H jJ06pa cnocobHoCT
3a ()UHAHCHPAHE Ha CTONAHCKATa CH JIEHHOCT.

[peBua o6GCTOATENCTBOTO, Ye (UHAHCOBATAa KpW3a 3acerHa Hai-CHJIHO Ilasapa Ha
HeIBWKAMH MMOTH B cTpanata, ..,AJIMC™ EOOJ] paspabotu crparerus 3a nojaodpsiBaHe Ha
CBOMTE TMa3apHH HO3UIHH.

OcHoBeH Tpo6JieM [PH PeaIH3HPAHETO Ha CCTKHTE € YCIOJKHEeHaTa Ipoueaypa 3a
OT/IaBaHe MOJ HAeM Ha aKTHBH, COOCTBEHOCT Ha ApyxkecTBoTO. Chllara € periaMeHTHpaHa B
ui. 14 or IIPYIJIT/YTYK. Bpemerpacteto Ha npoueaypara ¢ Haa 30 anwu.

3aKOHBT HM OrpaHHyasa ja ObJeM T'BBKABH W NPUCHOCOOMMHM KBM Ma3apHHTE
YCJIOBHS, Thil KaTo MpOIeIyparta e cTporo (opmaiHa, MHHHMATHATA UeHa ¢ (HKCHpaHa u
BEpPOATHOCTTa OT CbieGHO OOXKanBaHe Ha TPOLEAYPHTE HH HPABAT HEKOHKYPCHTHH Ha
1asapa, 10KaTo KOHKYPEHIMSTa Ha CBOOOIHMS Nasap MOXe Ja JI0rosaps IeHHTE B MOMEHTA
HA CKJIIOYBAHE HA CJEJIKATA M YaCTHUTE COOCTBEHHWIH Ca CKJIOHHH HA TIOJIEMH OTCTBITKH.
MHOr0 OT NOTEHIMATHWTE HU KJIMEHTH (Hal-Beue 4yX/JICCTPAaHHW JTHIA) XKenasT B Haii-
KpaTKH CPOKOBE /ia HaemaT MMOT, HO mopami abirata npoueaypa, AJIMC EOOJL ue on
MOIJIO /14 IIOKPHE TEXHUTE OYaKBAHHA.

C nen 3amasBaHe Ha [a3apHHUS CETMEHT M 3aBOIOBaHE Ha HOBH KiHeHTH, AJIUC”
EOOJI paspaGoTy cTpaTerus 3a noj00psBaHe Ha CBOMTE Na3apHH TO3HIHH. Ha Gaszara nHa
AHA/IM3 Ha CHCTOSHMETO HA 11a3apa Ha JIYKCO3HH HEJBHXKHMH HMOTH M OLICHKA HA CHIIHHTE H
cnabu cTpanu Ha OW3Heca Ha JPYKECTBOTO Ca HAlPABCHH KOHKPETHH NpPEUIOKCHHS H
IIpeANpHeTH JeHCTBIS 32 3ala3BaHe Ha Ma3apHATE MO3HIUMH YPE3 pasIuYHH MapKETHHTOBH
HHCTPYMEHTH.

PprosozctBoto Ha “AJIUC” EOOJ] cumTa, Ye Ime MPO/IBLIKH U 33 B Ob/CHIC YCIEIIHO
i@ OCHIypsBa HEOOXOJMMHTE 3a NPOIbIKABaHE HA JICHHOCTTa MY (hMHAHCOBH CPEICTBA,
KaKTO OT ChINECTBYBAlMTE KbM /arata Ha Oananca M3TOYHHMIM Taka W OT HOBHM TaKHBa,
BKJIIOYHTEJIHO OT HeroBus eaHosindeH cobcTBeHHK. CuHTaMe, Y€ HE ChIICCTBYBA HAMEPCHHE
HiIH 00eKTHBHA HeoOXxomMocT JIPY:KECTBOTO @ ChKPAaTH CHINECTBEHO 00eMa Ha JICHHOCTTa

CH WJTH J1a IPEeYCTaHOBH JeifHOCTTa ¢H B GM3Ko Obaenne.



