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Cnorues opnz - A0

1. Anana3 Ha QEHAHCOBOTO CHCTOAHHE.
1. AFajm3 3a MIATeRK0CmocofHOCTTA H JINKBREAHOCTTA.

[TokasaTenure ,,IUIaTeXO0CIIOCODHOCT U , JIMKBUAHOCT NapaKTepU3UpaT BB3MOMCHOCTTR HA
,,Cprues 6par” - AL (Apy»ecTBOTO) [1a TIocpella CBOUTE KPaTKOCPOUHU 3a{bIDKEHUS C HAIMIHHUTE
CH TeKylI¥ akTHBH. [JokasaTenyre ciefBa Na ce YCTAHOBABAT KbM Kpad Ha oupeaeseH nepuoi. Twit
KATO TEKYIUTe AKTHBU UMAT Pa3iMyHa CTereH Ha 06pamaemMocT, IaTeKocnocobHOCTTa OTpas3aBa fno-
CKOPO MOTEHUHATHATA BB3MOXKHOCT, JOKATO OTAENHUTE CTEIIEHM HA JIMKBULHOCT [I0Ka3BaT JMOKOJIKO
MTOKPUBAHETO Ha 3aIB/DKEHHATA MOXE [ja C€ U3BBPLUM BB BpeMeTO, ONTHMAIHMTE CTOMHOCTH ca
PazNHUHU 33 OTAEIHUTE CTENEHHU Ha JINKBHIIHOCT.

JaHHWTe B TMpeAcTaBeHaTa I10-7oJy Tabnmulia OTpasiBaT CTOWHOCTTA Ha OCHOBHMTE
oKa3aTeny 3a JIMKBHIHOCTTA Ha JPYKECTBOTO 3a FOAMHATA 3apbpiusama xeMm 31 pexemspu 2018 u
cpaBHeHHeTO UM ¢ IpeaxoHara 2017 r.

IToxazaTenu 31.12.2018 31.12.2017
06112 TMKBUIHOCT/IIIATEXOCIOCOOHOCT/ 0.68 0.65
Bbp3a JIHKBUAHOCT 0.68 0.64
ABCONOTHA THKBUAROCT 0.18 0.21

Konm 31 pexemspn 2018 1. Tpute HaGIFOABAHH MOKA3ATENH — ,,[IATEXOCTOCOOHOCT, ,,0Bp3a
JHUKBAIHOCTS U ,,aBCONMIOTHA JIMKBUIHOCT® ce 3apumapar copamo 31 pexemepu 2017 r. Hait-crmnno
BITHSIHIE BHPXY CTOHHOCTTZ Ha NOKA3aTEeNHTe OKa3Ba HAMAIECHMETO HA TEeKyulTe racuey oT 4,318
X, 1B, xbm 31 pexemspu 2017 r. ma 3,802 xwi. sB. kbM 31 pexemspu 2018 ruwmm ¢ 516 xui. sB.
HaMasleHHe, 3a CMETKa Ha ToBa ce HafiiofaBa HaMaleHue Ha TeKYLIUTe aKTUBH OT 2,787 XML JIB. KbM
31 mexentBpy 2017 r. Ha 2,603 xwr. 18, kKbM 31 mexemspy 2018 r. wm ¢ 184 xun. siB.

Ilpy aHanu3a Ha NApUEHMA NOTOK Ha JAPY:KecTBOTO 3a 2018 r. ce ycTaHOBABA, Y& HETHHAT
rapHyeH II0TOK OT OCHOBHA JISHHOCT € OTPHIATE/IHA BETMYHHA B PasMep Ha 1,273 xun. nB. HerHuar
MapyyeH IMOTOK OT MHBECTULHOHHA ACHHOCT € NOJIOKUTENHA BENUHHR B 0611 pasmep Ha 1,380 xwu.
nB. TTapuuHUAT OTOK OT (UHAHCOBa AEHHOCT € OTPHLATEIHA BEJIMYMHA B pasMep Ha 334 xun. . u €
hopMupaHa OCHOBHO OT INOTACHBAHETO HA JIBDKHMH BHOCKHM 110 GamkoB kpemur ot ,JOPOBAHK
BBITAPHS“ AJl ycsoen npes 2016r. B pasmep na 1,500 xun. .

KakTo ¥ B HOCISIHUTE HAKOIKO rofuHy, npe3 2018 r. Apy»kecTBOTO pasyMTa OCHOBHO Ha
C/IE{HUTE W3TOYHHUIIY 338 CBOCBPEMEHHO [IOKPHBAHE Ha TEKYLIUTE CH 3abJUKEHUA:

(a) BpTpeIuBK U3TOYHHIIA:

ITapuusd TOTOLM, TeHepUpaHK OT HaeMy U JOCTHI IION3BAHE H2 TPAHCIOPTHA
uHbpacTpyKTypa, mpogakba Ha MPOMHUILIEHA BOJA U AIP.

TlapwdaHy [OTOLM, TeHEPUPAHK OT npojiaxla 1Ha ell. eHeprus OT H3rpajieHaTa hoTORONTAUYHA
LeHTpana Ha TEPHTOPHATA Ha K. K. ,,CreHueB 6par® u npofax6y Ha npoMuIIIeHa BOAA.

[Mapy<Hy MOTOLM, TEHEPUPaHU OT NpoAakOM HA AbArOTpaiHy aKTHBH HA APYKECTBOTO H
JpYTy enU30AUYHH NPUXOAHU.

(6) BBHIIHYM M3TOUHPIM — ToBA Guxa MOIIH fa OBHAT YBEIMUEHNEe Ha OCHOBHHA KalWTal Ha
APY’KECTBOTO OT HErOBWTE AKLMOHEPH M TONyuaBaHeTo Ha GaHKOBM KPEUTH. PLKOBONCTBOTO Ha
JPY)KECTBOTO CUMTA, Y€ Ha TO3H eTar NoAoOHN U3TOUHULM Ha (PHHAHCHPAHE CA MAJIKO BEPOSTHH 1 HE
TH € BIJTFOUIITO ¢ §10[yKeTa CH 32 cliefBauara roanHa.

(N
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2. Auajgnz #a QUEAHCOBA ABTOHOMUOCT.

‘«Ipez TO3W aHaIu3 Cce UeJIIH Ja 6’1:)18 YCTaHOBEHO CBHOTHOLICHHETO MEXKAY KallhTalla Ha
ﬂp}'JKCCTBOTO/HGTHHTC MY @KTHBHM Y HErOBUTE 33NBJDKCHMSA. OnTUMaNHOTO CHOTHOIUGHHE € B
3@BUCUMOCT OT peaJHuTe BB3MOXKHOCTH Ha APYXKECTBOTO [Ha (bHHaHCI/I‘pa gelfiHOCTTa CU OT
OCBHINECTBABAHUA GHSHQC, KaKTO U OT HBOGXOHI/IMOGTI’B. MY B OIPEACIICHU CITy4Yau [a I10JI3Ba KPeOMTH
3a TOBa.

IToxa3zared 31.12.2018 31.12.2017
Kanuran (xui. i8.) 42,654 42,770
Ba UTBKHAIOCT (XU, JIB.) 4,102 4,918
KoeduimeHT Ha 001a 3aJIBKHSAIOCT 0.096 0.115

TIpes TOCHENHMTE HAKOJIKO TIOJMHEM ce Habmofasalle TeHJeHLUS HA HaMalsBaHe WIH
3ana3BaHe Ha CHOTHOMIEHUEeTO Ha KalUTana/HeTHUTE aKTHBH Ha JpyxecTBOTO. OCHOBHATA MpIUMHA
3a Topa Oellle OTpHLIATENHUTE GHHAHCOBH PE3YNTATH, KOHTO TO PEany3Hpa NPe3 NOC/ISHUTE HIKOJIKO
roguinEy oTueTHH nepuopa. Kem 31 nexemepm 2018 r. KOe(pUIMEHTHT Ha O6INa 3a[TBXKHIOCT ce
pamaman ¢ go 0,019, TlomoxuTel HO BIHSHUE BBPXY TO3M [OKA3aTeN OKa3Ba HAMATCHHETO Ha
peanusupadara 3ary6a npes 2018 r. w 2017 r., xoeto e B pe3yNTaT Ha 3HAYMTENHO HAMAIIABAHE
passepa Ha PasXORMTE 32 aMOPTH3AUMH B CICACTBHE HA TOBR, Y€ rOJIAMA YacT OT aKTHBUTE Ha
JIPY’KECTBOTO Ca HAITBIIHO aMOPTH3UPaHH.

Koum 31 gexemepy 2018 r. QUHAHCOBHUAT pe3yITaT Ha APY’KECTBOTO € 3aryba B pasmep Ha 116
xun. 8. J[py’KecTBOTO MMa JBITOCPOUKM 3a[bIbKeHHs ipe3 oTueTHaTa 2018 r. & pasmep Ha 300 xum.
JIB., KOUTO NPECTABIABAT 3aAb/keHus Kby FOpobank buurapus AJl cwriacHo noAnyUcad JOrOBOp 3a
Garkos KpeauT B pasmep Ha 1,500 xm. niB., kato npe3 2018 r. ca noracenu 300 Xuir. JB. CBIYIACHO
roracurenet wian. IIpea 2017 r. ABArocpoyHKTe 3anbIKeHUs ca B pasmep Ha 600 xui. sB.

B sax/IioueHue, 3a Ia Moxe Aa ce cTabriu3upa GUHAHCOBATZ aBTOHOMHOCT Ha JPY’KEeCTBOTO
crensa fa Gbje COpsH IPOUECHT Ha HATpynBake Ha 3arybu, a ToBa € CBbP3aHO ¢ HEOOXOIMMOCTTA TO
Jla FeHepApa [TOIOKUTENHY NTAPAYHY MOTOLM OT OCHOBHaTa Cd JefHOCT, KaKTO ToBa belle MoCoYeHo
o-rope. '

3. Apasin3 H2 eGpeKTHBHOCTTA OT AeiHOCTTA.

B efuH NpPOIBKUTENEH nepruox 10 2004 r. npuxoauTe HA APYIKECTBOTO ca St Goprupanu
JIO ronsiMa CTENeH OT MpofaxOH Ha ABIroTpaifuyd akrTHed. CJell TOB2 OCHOBHMAT BMX MPHXOAM 32
JIPY’KECTBOTO Ca TEHEPHpaHW OT eJIeKTPOPasNpeNeiHTeNHaTa My gednocr. B kpas Ha 2007 r.
LPYKECTBOTO € NPOJIAIo aKTHBUTE CH, CBBP3AHH C €NeKTPOPA3NpE/eHTesNHaTa IeHHOCT, BCIIEICTRUE
Ha KOETO T € NpeycTaHOBeHd. YCIOPeJHO C TOBA APYKECTBOTO € NPEKpaTHiIO M M3BBPILBAHETO Ha
YCIYTH MO NPHChEJMHABAHE HA HOBM alOHATH KBM CNEKTPOPA3NPEAETUTENHAT MPEXa - neinocr,
KOSTO CBIIO € OJIa H3TOUHUK Ha OIEepaTUBHH NPHUXOAU.

OCHOBHHTE TIPUXOAH, KOWTO peamusupa jpyxkectsoro npes 2018 r. ca mpuxogu oT
NpeIOCTABEHH YCILYTH, IPUXOAU OT NPOAaKOH Ha eJl. eHeprus 1 IIPOMULLITIEHA BOKA U OT nponaxba Ha
JBArOTpaiivy akTUBH. IIpUXONNTE OT NPEAOCTABEHN YCAYTHU Ce ChCTOAT OT HAeMH ¥ JOCTBII MOJI3BaHE
Ha TPaHCOOPTHA MHGPACTPYKTYpa ¥ APYrH oT nofAobHo ectecTBo. TexHusT obur pasyep, peanusupad
npe3 2018 r. e 1,386 xwt. 8. 3a cpuua nepuoa Ha 2017 r. peanusupaHuTe NpUXOAM OT TE3H YCNyrH
ca B pasmep Ha 1,211 xun. 1B, nm xbm 31 rexenmspu 2018 1. TO3M BUA NPUXOAH €A C€ YBETIUUHIIN CBC
175 xu. nB.

Ot Hauanoto xa 2010 r. APYKECTBOTO 3aroyusa 1a I'eHepupa NpUXoau OT npojaxda Ha en.
eHeprus OT M3rpajeHaTa 3a Tasy Uen (OToBONTAuYHA eEeKTPUYECKa LIeHTpana Ha TEpUTOpHATa Ha
koMruiekca. Ipes 2018 r. npuxoauTe OT TasH eHHOCT Bh3MHU3AT Ha 78 XWJL JIB. KaTO ca C& HaMaJIMIH C
6 xwn. nB. cnpsMo cpasaumara 2017 . B CNEACTBHE OT HAMAICHHAT 00eM peanusupaHy KUJIOBaTH.
VBenuueHneTo Ha ofeMa pealusipaHy NPAXORM OT npoaakOa Ha MPOMMIIUIEHA BOAA € B PE3yNTaT Ha
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YBEMYESHHETO Ha yroTpebenuTe KyOuLu BoJa npe3 2018 ropuna.

[Tpuxopute 1o mpopaxkda Ha menTOTpaiiny aktueM mpes 2018 r., BrmouBaT nponaxba Ha
o3eMIEHH HMOTH M OGeKTH B pasmep Ha 1,484 xun. siB. banaHcosara CTOMHOCT Ha MPOJANECHUTE
MMOTH € B pasmep Ha 5 X, JIB., B PE3yJITaT, OT KOCTO e dopmupana neyanba B passep na 1,479 xun.
1. [Ipe3 ChIOCTaBMMUS TIEPHOA Ha 2017 r. nedanfara OT MpomakOH HA OBATOTPaiHW aKTHBH € B
pasmep 893 xun. 18,

U npes 2018 r. ocHoBHaTa AGHHOCT Ha ,,Crprues 6par” AJl e noambpxanero Ha ofulara
HHGbPacTPYKTypa Ha TEPUTOPUATE Ha K.K. Crprraes Opar. Tasu geffHoCT ce ChCTOW B TIOALBPIKANE Ha
anen u nuTynla, BuK ¥ KAHATM3AMUMOHHY YCITYTH, 03€/ICHIBAHE, OXPaHd, oba pextama u Ap. Hauwna
Ha OCHLIECTBABAHE Ha Te3d LEHHOCTH M KaueCTBEHOTO MM M3BBPLIBAHC Ca OT KIOHUOBO 3HadeHue 3a
(YHKUMOHUPAKETO ¥ ONEPHUPAHETO Ha OTACNHNTE TyPUCTHYECKH OOCKTH, HaMUpAlK ce B K.K.CrbHYeR
Opar.

Ilo kpas Ha 2008 ropuna ,,Ciprues 6par’ AJ] e u3BBpLUBATIO YCIYTUTE NO MOAKPEKKA Ha
oflara HH(pPAacTPYKTypa Ha TEpHUTOpHMATa Ha K. K. CnbHYeB OpsAr CBIVIACHO HOrOBOPH CBC
cOGCTBEHHULH HA TYPHCTHYECKM OGEKTH Ha TEPUTOPHATA HA KOMIUICKCA, KATO LEHATa Ha yeiyraTa ce e
onpenensa Ha 6as3a P3IT Ha cporeeTHus obext. OT Hauanoro Ha 2009 romuHa obaue COOCTBREHHLIUTE
Ha TYPMCTHUECKHTE OBEKTH ca OTKa3aiu j@ 3araar Taxca sa NO/UIPLIKKATa HA HHGPacTpyKTypaTa B
KypOpTa M [0 Ta3{ MpHuHHa € GO CKITIOUEHO CIOpasyMeHue Mexmy ,,CIrbHYeB Epar Al u OburHa
Hecebsp 3a moemaHe OT CTpaHa Ha 0BLMHATA HA PA3XOMUTE 33 YIMYHO K AICHHO OCBETIEHHE Ha
TEPUTOPUATA HA K. K. CIBHYEB 6par.

Ot nauanoto Ha 2010 rojuHa 3aralaHETo Ha YCIYTWTE MO MOAAPBAKKaTa Ha obmmara
uadpPACTPYKTYpa B K. K. CIIBHYICE Epar e 610 BBE30OHOBEHO OT CTpana Ha HacT OT coOCTBEHNLIUTE HA
TYpHCTHUECKH 00EKTH B KOMILIEKCa Ha Gasa mommycauy criopasymenus. CriopasyMeHuaTa BIIOHBAT
3aIbIDKeHNe 32 HH(PaCcTpyKTypHa TaKea 3a 2008, 2009, 2010 u ceBCEM MaJIKa qacT 3a 2011 roguna. B
pe3yNTaT Ha TOBA B APY/KECTBOTO Ca OTUCTCHH HETHH MPUXOAK OT MHPPACTPYKTYPHHU TAKCH B PasMep
Ha 382 xun. nB. npe3 2010 rogusa 1 3135 X¥T. JB. npe3 2011 roguna.

TIpes 2011romuna ,,CreHYEB Epar AJ{ € OTIpaBAIIO TTOKAHA KBM BCHUKH cobcrBeHHIM Ha
o6exTu B K. K. CirbHueB OpAr ja MOANMLIAT COpasyMeHUe Ha Gaza [lnaH-cmeTKa, NIOATOTBEHA OT
JPY’KECTBOTO 32 NOMLPBHKKA HA UHGPACTPYKTypaTa H HAMpaBEHUTE OT HEro pasxold. Beuuku
cOBCTBEHMIM Ca MOy OQHUMANHE N¥CMa 32 JABIIKUMUTE CYMU CTIOpej pa3rpHaTaTa 3acTPOeHa
fUIony Ha CBOMTE MMOTH B KypopTa. OtroBop ¥ [AeHCTBHA HE ca MOCNEABANM OT CTpaHa Ha
cOBCTBEHHUIUTE.

OTHOBO Ce BB3pakAa KOHGIHKTDT OTHOCHO 3aIUIaillaHeTo Ha uH(ppacTPyKTYpHATA TaKca, KaTo
ype3 OPraHM3UpaHil POTECTH XOTEIHCPH, MIPeCTAB/IBAHN OT YTNPABUTEIHHA CBBET Ha Cpro3a Ha
cOBCTBEHIIMTE B KOMILTEKCA Ca M3Pa3IIIH CBOETO HEJOBONICTBO OT 33 TBJDKEHIETO fa TIALlaT Takea 3a
oBcrykBase Ha HHQPACTPYKTYpaTa, BBIPEKH HOrOBOPHHTE MM 3aBIDKEHIS [0 CIJIFOUEHHATS OT TAX

ﬂpHBaTI/ISaHI/IOHHI/I JAOroBOpH.

TIpennoxennero Ha ChBeTa Ha NUPEKTOPUTE Ha ,,Cpruen 6par AJl e Takcara ja ce obnara
pBpxy KeagpaThu meTpy P3IT 1 fa ce u3nckea OT BCUYKH, ONIEpUpalLd Ha TEPUTOPUATA Ha KOMIUIEKC,
a He KkaxBaTo e GuIa NPaKTUKATa JO TOT2Ba CaMOo OT NPUBATHIUPAHUTE XOTEH, uen Taxcata jaa 0vle
{10-CTIPaBEIIRBO pasfpeseneta.

JIpy>KecTBOTO € TPABHIIO ¥ MPEIOKEHU 32 HOPMATMBHA PETYNaLsl Ha NPABHUSA CTATYT K
yNpasleHHeTo HA HALMOHANHUTE KyPOPTH, KaTo € npefTarano Ha chopMupanata CkC 3anoBes NeT-
PJ1-16-60/30.01.2015r. na MpHucTbpa Ha Typusma paboTHa rpyna, na ce nehuHUpaT MHOTO SCHO
OTTOBOPHOCTHTE H AHTKUMEHTUTE Ha NBPAABATY, MECTHATA BJACT W CTONAHHUTE H2 HAUWOHAIHUTE
KYPOPTH, KaKTO ¥ Ha NOTpebUTETUTE Ha TYPUCTHUECKH IPOLYKTH. EpenTyanHo B HOPMATHBHIL aKT A2
ce IpefiBUIK ONOBECTABAHE Ha 3ABIIKHTEIHH OBy ycoBys 32 CLOTBETHUA KYPOPT, C KOUTO fa Ce
OMpeAeNAT OCHOBHUTE [1PaBa U 3aIB/LKCHIA Ha COBCTBERTKA Ha HHMPACTPYKTyparta i IOTEHIHATIHUTE
KIMEeHTH, KaKTOo ¥ Jia Ce NPEeABHAH INPEROCTaBAHETO Ha 3are/oKUTENeH oben HHbOpMalys, Ha 6asara,
Ha KOATO KJIMEHTHT Ja MOXKEe ja Hapasw HHpOpMUpaH #1360 NPH PELICHHETO CH 33 PEaNM3PaHeTo
Ha namena chenka. HanduneTo Ha IOLOOHK peryiaMenTH Mme peryivpa § perfiaMeHTHpa OTHOUICHHUATA
MexIy coOCTBEHHMLUHM U O3BATeS I/ KIMEHTH Ha MHGPACTPYKTYPaTa H TaKka no-eeKTHBHO e MOKe
fa ce TpEeTeHOMpa H3NMBJIHEHMETO Ha 3a/Ib/UKCHHATA IO Te3U pernaMeHTH Wix 00K YCJIoBUf,
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BKIMIOUMTENHO M INe HANPABH BH3MOXKHO YPEXHAHETO Ha (HHACOBUTE OTHOLIEHHA MEKIY
yuacTHuupTe. [len Ha HOPMATHBHEA &KT Aa 6bae U BMEHSBAHE B 3a[bJDKeHHe Ha OOIIMHHUTE Ja
npHeMaT CHOTBETHHTE Hapeidy mo 4. 69 or 3YT 3a cemmmuute 00pa3yBaHHA C HALKMOHANHO
3HAUeHMe, Taka 4e [a Cb3JajaT IpaBHa perynauus Ha 6naroyCcTpoHCTBEHUTE MEpOIPUATHA U
ozesenapanero. a ce MPEIsIoKH pefyLMpaHe uiy ocBOO0KAABAHE HA UHBECTHTODPHTE OT 3ariamiaHe
Ha TAKCHTE M0 CLOTBETHHUTE OOGIGMHCKM HapeJOH 3a ONPeNessiHe W alMHHHUCTPUPAHETO Ha MECTHHTE
TAKCH ¥ IIEHM HA YCIyTH Ha TEPHTOPHATA HA CBOTBETHATA ODLUMHA, 10 OTHOLICHHME HA JIHIATA, KOUTO
€A M3TOTBUAH [POEKTH Y LUE M3rPAKAAT €MeMEHTH Ha TeXHHM'UCcKaTa UHGPACTPYKTYpa B CHOTBETHHA
HALMOHAJIEH KypOpT.

Hopmara ua un. 61t ot 3MT riacu, 4e NpUXOAUTE OT TYPHCTAYECKHUA IAHBK €& pas3xolBar
3a MeponpuaTHi 1o wi. 11, am. 2 or 3akoHa 3a TypusMa, Karo B IpHEMAHUTC OT CHOTBETHHTE
OBIIMHCKY CHBETH TMPOrpaMy 3a PasBUTHE HA TypU3Ma Ha TEPUTOPUATA HA ofwunara, na Ovne
RANOMKEHO 3aIBIIKHTENHO Pa3NpEAEIsHe HA HAKAKBa 4acT (C OMpeeNeH: MUHUMAIHH i MAKCHMATTHN
rpaHdIM) OT MPUXONHMTE OT TYPUCTHHECKH JaHBK B HAHOHAJIHWUTE KypOpTH Ha CE HHBECTHpa B
U3TpaKNAHe W MOANBIKAHE Ha nH(pacTpyKTypara, o6CIy>KBaila TypH3Ma Ha TEPUTOPHATA Ha TE3u
KYpOPTH, OpraHH3MpaHe Ha CHOUTHA W MEPOIPHATHA C MECTHO M HALHOHAIHO 3HAHUCHHUE, KOUTO
JOTIPHHACAT 3@ PasBHTHETO Ha TypH3Ma. Co6panuTe CPEfCTBA 1a Ce W3PasXOJIBAT EAMHCTBEHO H CaMo
32 JOM3TpAK/aHe Ha HeOOXOQUMATa TeXHUYeCKa uHGpacTPyKTypa, Pa3LUHpPEHHe Ha BeYC U3rpaaeHara,
KAKTO ¥ 32 61aroycTpolicTBeHM IEHHOCTH B HAMOHATEHA KypOpT.

Pe3yaTar oT AeHHOCTTA

IloxazaTenn TonnHarTa, Topuuara, Hsmenedue
3aBLpLd Baa 3aB'bIJUJBa].LIﬁ
Kby 31122018 weM 31.12 2017
XHJ1. JIB. X1UT. JIB. Bcysa B npouent
IIpuXOAH OT JeHHOCTTA 3,761 2,596 1,165 145
Pazxoau 3a MaTepraiu 217 (201) 16 108
Pa3xo/H 32 BBHLIHE YCITYTH (1,301) (995) 306 131
Pasxonu 3a nepcoHana, B T. 4. (890) (729) 161 122
3armnaru (763) (623) 140 122
Jlpyry pasxonu 3a JefiHocTTa 479) (302) 177 159
EBITDA 874 369 505
AMOPTH3AIINY (983) (960) 23 102
OnepaTaBHBa 3aryda (109) (591) 482 18
Tpuxoau/(pasxoay) OT JIUXBY, HETHO 2 (7 9
TTpuxonw/(pa3xoi) OT KyPCOBH
Pa3IHKH, HETHO 1 (5) 6
Jlpyru npexoau/(pasxoan), HETHO (10) (8) (2)
3ary6a oT ZeifHOCTTA (116) (611) 495 19
Pazxonu 32 AaHBUH -
Herna 3ary0a 3a nepuojaa (116) (611) 495 19

W
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I1. Ananus HA THProBCKaTa JefuocT
1. OcHOBHH BHOOBE NIPEJOCTABIHI YCIYTH.

ITpes 2018 r. APYKECTBOTO PEANM3Upa NPUXOAY OT YCIYTH, B TOBa HUMCIO: HaeMH, LOCTBIT
oN3Bade Ha MH(PACTPYKTypa U APYri Takcu. [Ipe3 mepuofa Apy»KeCTBOTO NPOABIKABA JIa TeHepUpa
npUXOxH OT npojax0a Ha enl. eHeprus OT M3rpajieHaTa (POTOBONTAHYHA LEHTPaNa B KOMILNEKCA.
JIpyrure NpHXOmH OT ASHHOCTTA Ce CBCTOAT OT NPOA@KOH Ha NBITOTPAHHM aKTHBH, OT 00e3LLeTeHNs
TI0 ZOroBOpPH U Apyru. Ilopamy OKOHYATENHOTO NpHIUIOUBAHe Ha mpaBHUTe cnopose ¢ JIMBPA 4 —
OOJI /B HECLCTOATENHOCT/ ¥ YCTAHOBABAHE HA HMYIIECTBEHHTE OTHOLUCHMA MEX/IY CTPAHHTE CHC
cuna Ha TPUCHAEHO peUIeHMe Ca OTOMCAHM Ha TNPUXOH OTYETeHH CPEefcTBa [0 4BRHC IO
npensaputened noroeop ¢ JIMBPA 4 — OO /B HecwoTOSTENHOCT/B pasmep Ha 600 xwu. s, Hsama
[IpaBHA BH3MOXKHOCT ¥ HsIMA [IPABHH OYAKBAHWA Te3W OTHOMICHWS A2 OBJAT NPEodOPMAHHM 10 ApyT
HAYMH ¥ Ja UMa OCHOBAHHE Ja OCTAHAT OTYETHHM KATO Pa3yeTHU.

2. OcBOBHM OPUXONH IO BHIOBE NEHHOCTH.

Ofer CTPYKTYpa i ANHAMEKA HA npofgakbare Ha ,,Casaaes Gpar’” AJL

Topmuara, TopuHaTa, H3penene

CTpyxTypa H AHHAMIKA HA NPOAAKOITE 3aBbPLUIBANIA 3aBBLPITBALIA

kbM 31.12 2018  wwa 31.12 2017

XHJI. JIB. XHWJI. JIB. B CyMa B OPOREHT

[Tpuxoau OT MPEAOCTaBeHH YCITyrH 1,386 1,211 175 114
[TpuxopH oT nponaxda Ha ejl. eHeprus 78 84 (6) 93
Ipuxopu OT Mpofakda Ha NPOMHUIIEHa BONIA 100 95 5 105
JIpyrd NpHUXOZH OT JiefHOCTTa 2,197 1,206 991 182
O6mo TpAxXoan OT ACHHOCTTA 3,761 2,596 1,165 145

II1. AEann3 Ha nepcIeKTUBHTE 32 pa3BUTHE.

KbM HacTOSUIMA MOMEHT I1a3apHHTE NEPCIEKTHBN Mpen APYXKECTBOTO MOXKE Ha <Cc¢
aHanu3upatr B TpH HamTpaBJICHHAL

1. TenepupaHeTo Ha OPUXOAM OT TMPENOCTABAHE HA YCIYTH IO MOMAPEAKKA HA oburata
uHMPACTPYKTYpa Ha TEPHTOPHATA Ha K. K. ,,ClbHYEB Opar®. OvakBaHUAT2Z Ca, Y€ TO3U BUJl NPHXONH
MOTaT 1a OBAAT OTHOBO OCHOBHO 11€PO B OTYETA 32 BCEOOXBATHIS JIOXOM He APYIKECTBOTO, B cyait
ye Gbe paspereH KOHQIMKTHT OTHOCHO HaudHa Ha 3aUTAllaHe Ha TAakCUTe 33 IMOMIPBKKA. B
IBCOCPOYEH aCMEKT pa3MepbT Ha NPUXORMTE, FEHepHpaHyu OT TasH JleffHOCT, e 3aBHCH OT
Pa3BUTHETO Ha TYPHUCTHYECKHA KOMIUIEKC KATO LANO, B T.4. OT 6post 1 pasmepa Ha TYPHCTHYECKUTE
06EeKTH HA TEPUTOPHATA MY, KAKTO M OT aTPakTMBHOCTTa H KOHKYPEHTOCTIOCOOHOCTTa MY CIIPAMO
JpYTHTE KYPOPTHM KOMIUIEKCH Ha OBIrapckoTo YepHOMOpHE.

2. EpnH crmenuduyer PHCK MPOU3THYA OT CeraliHara CTPYKTypa Ha axTHBHTE. Crnen
npopaxkbaTa HA AaKTUBHTE OT eNEKTPOpasHpefesuTentara neiiHocT, B CUETOBOOHHA OanaHc Ha
IPY’KECTEOTO © HAM-TrOJsIM Asn OT JIMA ocrasar BuK cpoppacennara. Jpyra 4acT OT HaIMYHUTE
IBACOTPaiiHK aKTHBH BKIIOUBAT aNled, NBTHIIA, Crpafifl M 3eMH. B Tasu Bpb3Ka BCAKO HamaleHue Ha
[PONAKHATA LiEHA HA HIKOA TPYNa OT TE3M aKTUBHM MOKE Jia OKaKE HEraTHBHO BJIMSHAEC BBPXY
CBCTOSHUETO HA JPYKECTBOTO. B CBINOTO Bpeme aMOPTH3alMATA HA TE3H aKTMBH € B MHOIO BHCOK
pasMep 4 € efHa OT OCHOBHWTE NPHUHMHHU 32 3ary6ure, KOWTO JPY?KECTBOTO €IKETOAHO PeaTH3Upa.

3. OcoB6eHOCTH CBIIECTBYBAT U B JIEHHOCTTA, CBBP3aHa C IIPOU3BOACTBOTO K npomaxbara Ha
(oToBONTAMYHA €. eHeprva. Ejexrpyuueckara EHEprusd, KOATO ApyHECTBOTO NpOU3BENCIA, CE
uskynysa ot ,,EBH Bearapus EnextpocHabpasane” - AJl. JIoroBOpBT ¢ €NEKTPOPAsTpeAeTUTETHOTO
LpY’KEeCTBOTO € CKIIoUeH Ha 16 deBpyapu 2010 r. v e ¢hC CPOK Ha JelicTBue 25 rOAHHY.
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CnvHueg opaz - Al

IMopanu ToBa, 4e ApyKecTBO € ¢ Haz SO % ABPKaBHO yyacTHE B KanuTajia HE Morar Ja Obaar
IIPENOCTABEHH MO-TIOAPOOHH JaHHM 3a OCHOBHMTE TEHICHLMHM B HEroBaTa NEHHOCT M CBOTBETHO
npornosHa QuHaxcoBa MH(OpMalms. PasBUTHETO HA APYXECTBOTO 3aBHCH OCHOBHO OT NOJIUTHKATA,
BB3NPHEMAHA U POBEXIaHa OT MHUHUCTEPCTBOTO HA TypH3Ma U MUHUCTEPCKUS ChBET.

3aaTrko JUMHTPOB
H3nbJHMTeIeH AHPEKTOP
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