L, Cvrues opaz® Al

IIPUJITOXKEHME KbM ®@MHAHCOBIA OTUYET
KbM 31 pexemspn 2018 1.

1. KopnopaTnsEa HH(pOpMANAS

CapaaeB Gpar (OpyKeCTBOTO) € PETHCTPUPAHO KATO AKLMOHEPHO JPYKECTBO MO GUPMEHO
nemo Ne 3202/1996 r. B Bypracku oxpbxeH ¢bl. Cemanuimero Ha APYXKECTBOTO € B KYpOPTeH
komruiexc ,,Cirprues Opar, Cirpages Opar — AJ] uma cTaTyT Ba DySiIMYHO JPY?KECTBO U HE[OBHTE
akiy oT 01.08.2018 r. ce ThpryeaT Ha AJITepHATHBHUS masap Ha Beinrapckata Gorposa Gopca,
BaSE, Cerment Axupw. [IpenMeTsT Ha AEHHOCT Ha HDPYKECTBOTO € CBBP3AH IPEIH BCHUKO ©
MOIApPBAKKATA Ha MH(PACTPYKTYpaTa B KypOPTEH KOMIUIEKC ,,CTbHYeB OpAr® ¥ CBBp3aHHUTE C TOBA

yeIyrH.

JIpy’KeCTBOTO € C e[HOCTeNeHHa CHCTeMa Ha ynpabiaeHne. KbM jataTa Ha H3rOTBAHETO Ha
HacToAImUs (PHHAHCOB OTYET JPY’KECTBOTO ce yrpasinABa oT ChbBET Ha IMPEKTOPUTE B CHCTaB OT
mer AyIIM ¥ ce MPeNCTaBlisBa OT H3IBIHUTeNHHA Aupektop. Hacrosmuar guHaHcoB OTYeT e
0R0OpEH OT PBKOBOACTBOTO Ha 8 mapT 2019 1.

2. Onrcande HA MPHUIOKHMATA CI€TOBOAHA MOJTHTHKA
2.1. Ba3a 3a H3rOoTBSHE HA FONBIAAY (PHHAHCOB OTYET

T'OMMIIIHOTO CYETOBOAHO IPUKIIHOYBAHE U U3TOTBAHETO HA IOJUINHMTE (PUHAHCOBH OTYETH 32
2018 r. ce U3BHpIIBA IO pejia Ha 3aKOHA 3a CUETOBOACTBOTO, BIIA3EI B cuila OT 1 AHyapu 2016 r.
ChriacHO TO3M 3aKOH B bbarapus ce npuwiarar HallmoHAIHUTE CUSTOBOAHU CTAHIAPTH, [IPHETH
ot Munwucrepckust cpeer (HCC). Benyxy TBProBCkH APYXKECTBA, YHUTO IPEXBLPIMMM LEHHU
KHIDKA €4 JOIYCHATH 3a THProBW Ha PeryJIMpaHnd la3zap B AbpiKaBa - WIEHKa Ha Epponeiickua
CBIO3, €4 3aJBJDKEHH [Ja W3COTBAT KOHCONMAMpaHUTe CH (MHAHCOBM OTHETH Ha Gasara Ha
Mex(yHapOOHHWTE CUETOBOJAHM CTAHAApTH, INPHeTH 3a NPHIOKEHHE OT EBpomneHcKkusa CBrO3
(MCC). Tesu THProBCcKM APYKECTBa, KOUTO ca npuenu u npunaraT MCC no pefa Ha OTMEHEHE
3aKOH 3a CUETOBOJICTBOTO, MOTaT Oa NPONB/DKAT C TAXHOTO NPHIOXKEHHe M B OBJee, MId
eJIHOKpATHO fa ¢e BbpHAT KbM M3nonspaHe Ha HCC. Jlpy»xecTBOTO OTroBaps Ha KPUTEPUS 3a
NpEANPUATHE, YUUTO IIPEXBBPIMMH IEHHH KHIDKA €4 AOIYCHATH 3a THPLOBUA HA perynupaHus
nazap B Obp)kaBa - WIEHKA Ha EBpONeHCKUs CBro3, MOpajy KOETO HACTOAIIMAT HHIUBHAYAICH
(GUHAHCOB OTHET € M3rOTBEH B CHOTBETCTBUE C U3HCKBAHMATA Ha MeXAyHApOMHHTE CUHETOBONHH
crannaptu. ToBa ca cTaHIapTHTE, KOMTO ca IIPUEeTH B ¢hoTBeTCTBHE ¢ Pernament (EO) 1606/2002
r. Ha Esponeilickus napnamMesT H Ha Ceeera or 19 romu 2002 r. 3a mpunarage Ha
MexryrapoauTe cueToBOAHH cTaHAapTd. KM 31 mexemBpu 2018 T. KBM TAX ce BKIFOYBAT
MeXOyHapOJHUTE CYETOBOJHH CTAHAAPTH, MEeXIyHapOAHUTE CTAHAAPTH 32 (HHAHCOBA
oryerHocT (MCDO), Trenxysanuara Ha [IoCTOSHHI KOMHTET 32 PagsCHeHUs U ThIKyBaHHATA HA
Komurera 32 pazsacnenus na MC®O, kakro nocneapamure U3MeHeHUs U ObACIIUTE CTAHJAPTH U
TeikyBagus., CeeersT 32 MCC npenspaBa eXerofHO CTaHIAPTUTEe W PA3SICHEHUATA KbM TAX,
xouTo crnex hopMangoTo onobpseane or EBponeiickus chr03, ca BaNMIOHU 33 TOAMHATA, 38 KOATO
ca m3pageHu. [ongMa yacT oT TAX ofade He ca NPUIOKHMHM 3a AeWHOCTTA Ha JPYIKECTBOTO,
nopanu CHGL(Hd[')H‘{HPITe ¥ 3HAYHUTCIIHO TIO-CJIGKHHTC BBIIPOCH, KOHTO C€ TpeTHpar B Tiax.
PEKOBOICTBOTO HA APYXKECTBOTO C€ € CHOOPAsWIO ¢ BCHUKH TE3W CUETOBOJHM CTAHOAPTH U
pa3sCHEeHWs KbM THX, KOUTO Ca IPUIOKUME KbM Herosara AeHHOCT M ca npueTH oQHUHANHO 32
NPUIOKEHHEe OT EBPONEHCKHS ChIO3 KBM /IaTaTa Ha M3TOTBIAHETO HA HACTOSIIUA WHIHUBHIYaleH
(hHHAHCOB OTUET.
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PHJIOXEHUE KbM PUHAHCOBHUA OTHYET
KbM 31 nexemBpa 2018 r.
(upopnrioxende)

2. Onucagye HA NPAJIOKAMATA CYETOBOJHA NOATAKA (TIPObIKEHUE)
2.2. HpoMeHH B CUETOBOJHATA MOJIATHKA

Crmrano or 1 sayapy 2018 r., Ipy’KecTBOTO € NPUIOKIIO 32 IBPBU BT M3UCKBAHMATA Ha
MC®O 9 ®unancopu uncrpymenta u MCOO 15 Ilpuxomu or noroeopd ¢ xuueHTd. [lopamu
€CTECTBOTO Ha MEMHOCTTA Ha JpPY:KECTBOTO no oTHomenwe Ha MCODO 15 u BeiencTBHe Ha
OrPaHUYEHOTO M3IOI3BaHe Ha (HMHAHCOBUTE HHCTPYMEHTH TOBA HE € JIOBENO MO 3HAYAMH
IPOMEHM B MPUIAraHaTa OT HEro CYeTOBOJHA IOJIUTHMKA. 3aTOBAa B HACTOAUIMS MHIMBUMYANEH
dMHAHCOB OTYeT He ca IPWIOKEHH PETPOCMEKTUBHM KOPEKLHH WX  TONbIHUTETHHA
onopecTsapaHnd. QUakBaHMITAa HA PHKOBOJCTBOTO ca, 4e efIMHCTBEHATa IIpOMAHa OM Morna na
HACTBIIM B M3BECTHO yBeIMuaBane Ha o0e3l[eHKaTa Ha HAKOW (UHAHCOBU AKTUBY, Hal-Beue
THPrOBCKUTE B3€MAHUA.

Ipyrure npomenu B MCC, xouro ca B cmia oT 1 anyapu 2018 r. He ca okasanm u He ce
oyaxksa Oa okaxkaT ebeKT BbpXY IpWIAraHaTa CYETOBOJHA INOIMTHKA [0 OTHOIUEHME Ha
H3TOTBAHUTE OT APYKECTBOTO FOJMIUHHN (DUHAHCOBH OTUETH.

2.3. HopH CYEeTOBONHH CTAHJAPTH H Pa3ssACHCHHHA, KONTO BCe OME He €A IPHIOKEHH OT
JIPYKeCTBOTO

Kom 31 nexemBpu 2018 r. chillecTBYBa €UH HOB CTAHAAPT, BHECEHU €A IPOMEHU B HIKOH OT
CBHIIECTBYBAIIMTE, KAKTO H B Pa3sACHEHUSTA, KOUTO ca MyONUKyBaHU H 0f00peHH 3a Npuiarafe oT
Esporieiickus ¢bi03 B OBASIH OTYETHH NEPHOAH. PRKOBOACTBOTO Ha JPY/KECTBOTO CYHMTA, He II0
OTHOIIECHHE Ha HEroBarta AeHHOCT 3HaueHHe OW MOTJIO Ja uMa caMo IpuioxeHueTo Ha MCOO 16
Jlmzunr. Ypes TO3u HOB CUETOBOAEH CTAHAAPT C€ BBBEXKAA CIOMHEH IIOAXOJ 3a OTYMUTAHE Ha
BCHYKY JIM3UHTOBH HOTOBOPH NPH JIASHHIONIONyYaTeNIUTe, HE3aBUCHMO Jaid ce Kacae [0
OIepaTHBEH, WK JO GUHAHCOB JH3MHT. C BausaneTo B crwia Ha MCDO 16 ce oTMeHs neficTBreTO
Ha CHIECTBYBALUHTE A0 MOMEHTa HAaCOKH 332 OTYUTAHETO Ha JM3uHIroBHTe Jorosopu B MCC 17
Juzurr, KPMCQOO 4 OnpernensHe Aany AafeHO cIOpasyMeHHe ChABpka nuswar, [TKP 15
QOneparuper nuspHr - ctuMmyiad u [IKP 27 OnensBane Ha CBIBPKAHHETO Ha OIEpalu,
BXJTIOUBAIUM IpaBHara GopMa Ha MM3WHr. HOBUAT cTaHIApT BIIM3a B CWIA 33 OTYETHH IIEPHOJIH,
sanoysaniy Ha M cnepn | siayapu 2019 . B MCOO 16 ce BpBexna eluHeH 6aTaHCOB METOJ 3a
OTYHTaHe Ha BCOWYKH JH3UHTOBH JOTOBOpPH. JIM3HMHTONOMy4aTeNAT NpH3HaBa B OTYETA 34
(HUHAHCOBOTO CH CHCTOAHHE IIOIYYEHHA aKTUB KaTO NPaBO Ha MOJI3BAHE CPEILY 3a(bJIKSHHUETO Aa
W3BBPINBA JIM3HHIOBUTE IUTAall[aHUd 110 JoroBopa. CYETOBONHOTO TpEeTHpaHe OT CTpaHa Ha
JIU3HHIO/@TeN TPOoAB/DKaBa fa Obae 1Mo moceramlHus MOZET Ha OTYMTaHe IIPU [BaTa BHJA
JIN3YHIOBU JOroBOpH. Ilpensmny AefiHOCTTa Ha APYKECTBOTO, KAKTO H XapakTepa Ha HErOBHTE
AKTHBHU H ZOrOBOPY 3a JIU3MHT, PHKOBOJICTBOTO HE 0YaKBa, Ye TIPWIATaHeTO HA HOBHA CUETOBOLCH
craHaapt Ou HOBeNO A0 3HAUYMTETHH NPOMEHU B ONOBECTEHATA OT HETO CUETOBOJHA ITOJINTHKA,
KAaKTO U IO HEOOXOOUMOCT OT CHINECTBEHH PETPOCIIEKTUBHIM KOPESKIHH.

MBBBH NOCOYEHOTO I10-rope, PHKOBOACTBOTO HA JPY>KECTBOTO HE CUUTA, e & HeOOXOMUMO [a
OTIOBECTABA B T'ONWINHUY WHAMBHIYaJieH (HMHAHCOB OTHET HamMeHOBaHuHeTo Ha Tesnw MCC u
pa3siCHEeHWs] KbM TSIX, B KOMTO ca HaIllpaBeHH NPOMeHH, (opMaNHO oHoOpeHU WiTH HEOHOOpEHH OT
EBponeiickust CBrO3, KOMTO LIE BAA3aT B CiUla B Obclle, 0e3 Te Aa ce OTHACAT WK Jia 3acATaT
CepHo3Ho aeifHocTTa My. [Jono0HO DMTHpaHe Ha HAUMEHOBAHUS HA CTAHAAPTH U Pa3sCHEHHMI KbM
TAX, KOHTO He Ce Mpiarar B JeHHOCTTIa Ha APY:KeCTBOTO, OM MOIJIO a JoBeae 10 Hepasbupane 1
O ToABexNane Ha noTpeCuresure Ha MHGOpPMayUsd OT HACTOALUMA MHIUBUAYaNeH (UHAHCOB
OTYeT.
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ONPHJIOXEHME KBPM OUHAHCOBHS OTUET
kbM 31 pexemepu 2018 r.
(upoxbiLKenne)

2. Onpcagpe HA OPHJIOKHMATA CIETOBOAHA NONATAKA (HPOABL/DKEHAE)

2.4, Mpunoxuama MepHa 6a3a

Hacrosmuar rogumeH (QUHAHCOB OTYeT € H3TOTBEH IIpH ClasBaHe HWa NpWHUMIA Ha
HCTOpHYeCKaTa LieHa, MOIUGHUIIMPAH B ONPEIEIEHH CIIy4au C NPEOLEeHKATa Ha HIKOM aKTHBU M
[DACHBH JO TIXHATA CIIpaBeNTMBA CTOMHOCT KBM Kpas Ha OTUETHMA MEPHOJ, NOKOJIKOTO TOBA Ce
M3MCKBA OT CHOTBETHMTE CUETOBOLHY CTAHIAPTH K Ta3H CTOHHOCT MOXKE Oa OBOe JOCTOBEPHO
yeranosena. ITono6HH OTKJIOHeHMS OT NPHHIMIA Ha KWCTOPHYeCKaTa LeHa Ca ONOBECTEHH Ha
CHOTBETHUTE MECTa B IPHIOKEHHITA Ha CUCTOBOAHATA NoyurTHka. Bewuxy nannsu 3a 2018 u 3a
2017 r. ca mMpeACTaBEHH B XML JB., OCBEH aKO Ha CHOTBETHOTO MACTO HE € NOCOUYEHO APYTO.
JoxomsT Ha efHA aKIUs Ce H3UHCIIABA U Ce OIIOBECTARA B JIEBa.

2.5. OnedsiaHe OO CIPaBeJJIEBA CTOHHOCT

Hiaxou cueTOBOJHM CTAHIAPTH JIAaBAT BH3MOKHOCT 3a DpUeMaHe Ha MOJXO0/ 33 MbPBOHAYATHO
U IIOCIEABALI0 ONEHsABaHe Ha OIPENCICHH aKTHBH U MACUBM IO TSIXHATA CIIPABEIIMBA CTOHHOCT.
3a pskoW (MHAHCOBY AKTUBU U IACHBHM CHETOBOAHUTE CTAHZAPTH M3UCKBAT 3AKITFOYHTENHA
OLEHKa I10 CIIpaBeluBa cToliHocT. CripaBeyiuBaTa CTOHHOCT € [[eHaTa, KoaTo 61 Omia moryyeHa
npu npofaxbara Ha aKTHB WK IUTATEHA MU IPEXBHPIIIHETO Ha NAcuB B oOuvaiiHa cenxa Mesxty
[asapHy yIacTHHIM KBM JaTaTa Ha OLEHsABaHe. TasH CTOMHOCT cjefpa Ja Ce ONpemessl Ha
OCHOBHHA [1a3ap 32 JPY)KECTBOTO, WIH IIpU JIMIICATA HA TaKbB, HA Hali-U3rOHUA, IO KOMTO TO nMa
JOCTBII KbM TasH gaTa. CIpapelIMBaTa CTOMHOCT Ha NaCHB OTpa3fgBa pHCKa OT HEHBIILIHCHHE Ha
3aaeDKerveTo. Korato e BB3MOXKHO, APYXKECTBOTO OLHABA CHpaBelIMBaTa CTONWHOCT Ha eIMH
aKTHB WIM [TACHB, M3MON3BaMKHM GOpCOBHTE LIEHW HA aKTHBHWI ITasap, Ha KOUTO TOi ce xoTupa.
ITasapbT ce cuUMTAa 3a AKTHBEH, aKO CJEJIKUTE 32 TO3M AKTUB HIY NACHB C€ W3BBPIUIBAT C
IOCTATBYHA YecToTa W 00eM, Taka de ce OCHUIypsgBa HelpeKhcHaTa IeHoBa WH(OPMAalHd. AKO
Hama OOpCcoBa LieHA HA AKTHBEH Iasap, IPY’KECTBOTO H3IION3BA TEXHHKM 3a OlIEHSBAHE, KaTo
MaKCHMAITHO H3NON3BA TIOAXONIUIM HaOJNIOfaeMH BXONAINKM [JaHHH M CBEXIA OO MHUHHMYM
M3IION3BAHETO Ha Hewabmomaemure, M3bpanara TexHHKa Ha OLCHABaHe O0OXBalla BCHYKH
(bakTopy, KOWTO IA3apHHUTE YYacTHMLM OMXa B3€JIM B NpPEeABHUA NpU LEHOOOpa3zyBaHETO Ha
cpenkara. KoHuenmpsra 3a crpaBe/UIuBaTa CTOHHOCT IIPEIIoNiara pean3upane Ha GUHAHCOBUTE
HHCTpYMEHTH 4pe3 npogaxkba. B noseueTo cirydyan obaue, 0COGEHO MO OTHOUIEHHE HA TEKYIUMTE
TBPTOBCKM B3€MaHHS M 3aJBJDKEHHH, KaKTO U IIONyYeHUTe KPEIWTH, APYKeCTBOTO OYaKBa Ma
peau3upa Te3d QHHAHCOBHU aKTHBH M ITACHBH Ype3 TAXHOTO ISUIOCTHO OOpAaTHO M3IUTAINAHE WK
roracsiBaHe BBB BPEMETO. 3aTOBa Te ce NPEJCTABAT 10 TAXHATA HOMUHAJHA ITH aMOPTH3HpYyeMa
croiirocr. [onamMara YacT OT (GHMHAHCOBHUTE AKTUBM M IIACHBH Ca KPATKOCPOYHH IO CBOSATA
CBILHOCT, MOPaJid TOBa TAXHATA CIIpaBe/HBa CTOHHOCT e mpubau3nuTelHo paBHA Ha Oanagcosara
UM CTOHHOCT.

P’BKOBOLLCTBOTO Ha JApPYXKECTBOTO CUHUTA, Y€ IIpPpH CBUIISCTBYBAUIHUTC ofbcrosTencTna
NpeacTaBCHUTC B OTYCTa 3a CbHHaHCOBOTO CHCTOAHME OLICHKH Ha (bI/IHaHCOBIdTe AKTHUBU U IMACKBU
Ca Be3MOXKHO Haﬁ—Ha,ZIC)K,HHH, AJEKBATHHM M JCCTOBEPHHA 32 ICJIUTC Ha q)I/IHaHCOBaTa OTYCTHOCT.

2.6. CpaBHHTEIHH JAHHH

CprytacHO OBATapCKOTO CYETOBOLHO 3aKOHOZATEICTBO H PErIAMEHTHPAHHUTE 3a [IPUIIOKEHHUE
MCC (MC®PO), durancopara rofyHa NpUMIJIOYBA KBM 31 NEKeMBPH U THPrOBCKHTE APYIXKECTBA
ca IIBXKHH [a TPeICTaBiT TOJHIIHE (GHHAHCOBH OTYETH KBM ChINATA [aTa, 3aeHO ChC
CpaBHUTENHH JaHHU KBM Ta3y JaTa 3a IPEOXONeH IIEPHOT,
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,» Cweruee opaz® AIQ

MPUJIOKEHUE KbM PHHAHCOBUA OTUET
kbM 31 gexemspn 2018 r.
(apoxbiUKeHHE)

2. OnHEcadde HA NPAJIOKAMATA CYETOBOXAA NOJATHKA (MPOAbJIKEHne)
2.6. CpaBHATENHH J2HHY (NPONBIIKEHAE)

B ciyyaii ye ApYXKECTBOTO € M3BBPUIMIO NPOMEHH B CUETOBOAHATA CH IOJIMTHKA, KOHTO ca
NPWIOXKEHY PETPOCIIEKTHBHO MM aKO € M3BBPIIMNIO TPEU3YHCIICHS, W peKNacu(puKaLyy Ha
OTHENTHU IIepa, TO MpeACTass CPABHHUTENHY NaHHH 32 JBa NPEAXOMHH OTYETHH IIEPHO/A B OTYETa
3a (PMHAHCOBOTO CHCTOSHHUE U CHOTBETCTBALINTE My TIOACHUTENHH PUIIOKEHHA KAKTO ClIeIBa:

a) KbM Kpas Ha MPeIXO/HMSA OTYETEH IEPHOL;

6) KbM HAYaNoTo Ha Hali-paHHUA CPABHUM IEPHOJ.

B ocramamure ejgeMeHTH Ha (QHHAHCOBHMS OTHYET M CHOTBETCTBAILMTE MM IOACHUTENHU
CBEJEHMA CpABHUTENTHATa MHGpOPMAIHA ce IPeICTaBsd CaMO KbM Kpad Ha IPeIXOOHHS OTUeTeH
HepHof.

2.7. C4eToBONEHM OPENIOIOKEeHAs: H NPUGIN3NTENHH CIeTOBOANHE OLCHKHA

[punoxeruero Ha MCOO p3uckBa 0T PHKOBOJCTBOTO HA APYXKECTBOTO Aa HAIPABU HAKOU
CUCTOBOJHU MPEINOJIOKEHHA U NPHUOIM3MTENHM CYETOBOJHM ONEHKM @pd M3roTBSHE Ha
FONHUINHMSA HUHAHCOB OTYET U IPH OIpeAesiHe Ha CTOHHOCTTA Ha HAKOW OT 2KTHBUTE, aCHBUTE,
HPHXOJUTE, PA3XOJIUTE U Ha OIOBECTABAHETO Ha YCIOBHH B3€MaHMA W 3aL/DKSHHS KbM JaTaTa Ha
oTdeTa. BCUYKH Te Ca M3BBPIICHA Ha OCHOBATA Ha Haif-mobpaTa MpelieHKa, KOSTO € HallpaBeHa OT
PBHKOBOJICTBOTO KBM JaTaTa HA H3rOTBSHE Ha (DHHAHCOBHA OTYeT. JleHCTBUTENHMTE PE3ynTaTH
61xa MOINH JIa Ce pa3JindaBaT OT NPEICTABEHUTE B HACTOAINS (PMHAHCOB OTHET.

2.8. PYHKIHOHAIHA BATYTA B BAJYTA HA HPEACTABAHE

DyHKUNOHATHATA BaIyTa Ha JAPYXKECTBOTO € BAIYTaTa, B KOATO C€ M3BBPIIBAT OCHOBHO
CHENKHTE B CTPAHATA, B KOATO TO € PErucTpupaHo. Toea € OBIrapcKuaT JIeB, KOWTO CBIVIACHO
MECTHOTO 3aKOHOJATEJICTBO € ¢ PHKCHpAaH Kype KbM eBpOTO IIPH CHOTHOIIEHUE | eBpo = 1.95583
ne. BHE onpenens oOMeHHUTe KypcoBe Ha OBJITapCKyA JTeB KbM APYTUTE TyKACCTPAHHK BATYTH
KaTO M3IION3BA Kypca Ha eBpOTO KBM CBOTBETHATa BaJyTa Ha MEKIYHapOJHMTE nazapu. llpu
OBPBOHAYAIHO IIPU3HABAHE, BOAKA CHOENKA B YYKIECTPAHHA BATyTa C€ 3alMCBA BBHB
dyHKIHOHANHATA BATYTa, KaTO KBbM CyMaTa B YyXKJEeCTPaHHa BallyTa ce Npuiiara OOMeHHUST Kype
KBM MOMEHTA Ha caenkara v chburrero. IlapuaHuTe cpefcTBa, BIeMaHUATA U 3a0b/DKeHHATA,
JEHOMUHHDAHH B UYXAECTpaHHAa BaJNyTa C€ OTYMTAT BBB (YHKI[HOHAJHATA BallyTa, KATO Ce
mpriara 0OMeHHHA Kype, yonuxysan or BHE 3a Bcexu paGoren nen.  Kwm 31 nexemspu Te ce
OLICHSBAT B OBJITapCKU JI€BA, KaTO C€ M3IOJ3BA 3aKTIOUYMTENHMA oOMeHeH Kypc Ha BHEBE kbMm
Jarata Ha (GHHaHCOBHS oT4yeT. EdexTure oT KypCOBUTE pasiNK{, CBBP3AHU C YPEXKAAHETO Ha
CHENKH B UY>KIECTPAHHA BATYTa, WIH OTYHTAHETO HA CHENKH B Uy KASCTPaHHA BaTyTa 10 KYpCOBe,
KOHTO Ca pasiIMyHy, OT Te3H, [I0 KOUTO IIBPBOHAYANHO ca OWIM NPU3HATY, CE BIIIOYBAT B OTYETA
33 BCeOBXBATHHSI JOXOA B MOMEHTA HA BE3HUKBAHETO UM H C€ IPELCTABIT HETHO.

BaJIy’I‘ aTa Ha IIPpENCTABAHE BHB (I)I’IHa.HCOBIfITB OTYETH Ha OPY>KECTBOTO € 615nrapomm‘ JICB.
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TIFPHJIIOXKEHUE KBM OPHUHAHCOBHS OTUYET
kbM 31 nekemepn 2018 r.
(uponmpiKEnRHE)

2. OnEcanne Ha NPATOKAMATA CIeTOBOAHA ONHTHKA (NPOAbIKEHAE)
2.9. Yopasjienne Ha (PEHAHCOBHTE PHCKOBE

B xozma Ha ofuuaiiHara ¢ AEHHOCT JPY’KECTBOTO MOXKE Ha OBAE M3IOKEHO Ha PasIiyHu
(duHaHCOBU puckoBe. [lasapHMAT pPUCK € PHUCKBT, Y€ CIpapelnBaTa CTOHHOCT mnu Obaemure
OapyyH{ NOTOLM Ha (DHHAHCOBHMSA HHCTPYMEHT ILIe BapupaT MOpafH NPOMEHUTE B Ia3apHHUTe
neHu. T]asapHuUAT PUCK BKIIFOYBA BAJLyTEH PHUCK, IMXBEH PHCK U IIeHOBU pucK. KpequTHMAT puck e
PUCKDBT, Ue eJHaTa CTpaHa o (QUHAHCOBMA MHCTPYMEHT Ie NpHYHHU (uHaHCcOBa 3aryba Ha
Apyrara, B Ciyd4ail 4e He HU3IBJIHH JOTOBOPEHOTO 3aJb/UKeHHME. JIMKBUAHMAT PHCK € PHCKBT, ue
IpY)KeCTBOTO OH MOIJIO Ja HWMa 3aTpy[HEeHHA INpU IIOCpEelNaHe Ha 3aJb/DKEHMATa CH IO
(bUHAHCOBUTE IIACHUBH.

Hpe3 [IOCJCHHUTE TOJUHH B CTpaHaTa BJIMAHHUE OKa3Ba CBCTOBHATA (bHHaHCOBa n KpeauTHa
KpH3a, KOATO NOCTeNEHHO ecKalupa ¥ Ha NIPAaKTHKA PEepacHa BhB BCEOOXBATHA MKOHOMHYECKa U
ma3apHa Kpusa. Ts Japa CBOUTE OTPAXKEHWs BBB BCHYKH CeKTOPH M OTpaciH, upes 3abaBsdHe Ha
HMKOHOMMYECKHUS PACTeX, HaMalsIBaHe Ha NIPUXOAMTE M CEPHO3HH NPOGJEeMU B JIMKBHAHOCTTA.
Tora Ch3gaBa MNPEAnOCTaBKH APYXECTBOTO Aa IIPOABJDKH CBOSATaA IIefIHOOT B €IHa TpyaHa
HKOHOMHYECCKA 00CTaHOBKA. P’BKOBOL[CTBOTO O"aKBa, 4€ CHILICCTBYBALIMTC KAaTUTAJIOBU PECYPCH M
H3TOUHMLM Ha QMHAHCHpPaHe Ha JPYKECTBOTO Iue GbIaT HOCTATHYHM 32 Pa3BHTHETO Ha MefiHoCTTa
My. OCBEH TOBa PBKOBOJCTBOTO Ha IPYXKECTBOTO TEKYIIO HASHTH(UIUPA, H3MEPBa U HAGIIONABA
(MHAHCOBATE PHUCKOBE C IIOMOLUTA HA PA3NIMYHU KOHTPONHM MEXAHH3MH, 3a Ja OIpemeny
aJeKBaTHY LEHU HA YCIIyTHTE, LUEHATA Ha NPHBIEUSHHTE 3aeMH H aJIeKBaTHO MOJIbPIKAHE HA
cBOGOXHY NUKBUIHH CPECTBA, €3 Ma ce IOIIycKa HeopaBJaHa KOHLIEHTPALMA Ha TafeH PUCK.

2.9.1. BaryTren pack

JlefiHocTTa Ha APYXKECTBOTO CE OCHUIECTBSBA H3ILUIO B DBBAraphs U MOHACTOAIIEM He e
M3IOKEHA Ha 3HAYMM PUCK OT KYPCOBH PasjIMK{ IIOpajd TOBA, Y€ CTOKHTE W YCIIYTHTE Ce
3amamar Ha JOCTABYMIIUTE U Ce NPOJABAT Ha KIIMEHTHTEe M3KIIOUHTENHO B OBIATapCKH JEBOBE,
YUMTO KYpC € OOBBP3aH ¢ TO3H Ha eBPOTO.

2.9.2. JImxBeH pHCK

Kem 31 pexemepu 2018 r. npyxecTBoTOo mon3a OaHKOB KpeAUT - KPAaTKOCPOYEH U
JBICOCPOYEH, KOMTO OT cBOs cTpaHa OM MOIBI Ja IPEAU3BHKA PBB3HHKBAHETO Ha JTMXBEH
pucK.PEKOBOACTBOTO H3BBPIUBA HEPHOAMYHM aHAIU3M BbDXY MAaKPOMKOHOMUYECKAaTa cpeja U
TIpaB¥ OIeHKA Ha OBIEINUTE MIXBEHY PHCKOBE, IIPEl KOUTO € H3IPaBeHo APYKECTBOTO. B ciyuait
Ha BIONIABAHE HA OOINWTEe JIMXBEHH PABHUIIA, IDPYXKECTBOTO MMa BB3MOXHOCT Jda W3IOJ3Ba
XeJUKUpaly MHCTPYMEHTH. PBKOBOICTBOTO HA IPYXKECTBOTO HE CUMTA, Y€ KBM MOMEHTa ca
HaJIMLE YCIOBHUS 34 CBHIIECTBeHA HEraTHBHA NMPOMIHA B AOrOBOpeHaTa o0Ila eHa Ha NPUBJICYeHO
duHaHCHpaHe, KOJTO MOa JOBeAe [0 OONLJAHWUTEHH (HHAHCOBH pHCKOBE B peZYNTaT Ha
rron3BanuTe KbM 31 nexemepu 2018 r. kpeZuTH B JOTOBOPH 32 (DMHAHCOB JIU3HHT.

Loounien punancoe omuem xovm 31 oexemspu 2018 2. 10
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»Cnoryee opaz“ A0

OTPUAOXKEHAE KbM GPMHAHCOBHS OTYET
kbM 31 nexemepu 2018 r.
(uponbIIKeHHE)

2. Onpcanne HA NPAJOKEMATA CIETOBOAHA NOJUTAKA (IPOABIEKEHHE)
2.9. Vopasjenue Ha GMHAHCOBHTE PHCKOBE (IPOXbIDKEHME)
2.9.3. IllenoBu puck

JIpy’KeCTBOTO He € W3JIOKEHO HA TPAK ILEHOBM PHCK, 3all0TO HErOBUTE MPUXOIH Ce
IeHo0OpasyBaT Ha OCHOBaTa Ha a3apHM LEHH 3a USBBPLIBAHMTE YCIYTH, KOUTO C& aKTyau3HpaT
peryispHo. JIpy»ecTBOTO He TIPUTEXaBA aKTHBH, YMHTO NEHH ¢4 TIPSKO OOBBP3AHy C LEHUTE HA
MEXKTYHAPOJHHTE TIa3apH.

2.9.4. Kpeaured pucK

ITpu ochlLecTBABAHE Ha CBOSTA JEHHOCT APYXKECTBOTO € M3JIOKEHO HA KPEIWUTEH PUCK, KOHTO
€ CBBp3aH C PUCKA HAKOM OT KOHTPAreHTHTE My [a He O%bJle B ChCTOAHUE JJa U3IBJIHU U3LSIIO U B
00UYAliHO IPEABUIIEHUTE CPOKOBE 3aBJLUKEHUATA CH KBM HETO.

OrHAHCOBUTE aKTHBH Ha NPYKECTBOTO Ca KOHIIGHTPHPAHH B JBE IPYIIH: IIAPUYHH CPECTBA U
B3eMaHMA. llapuyHuMTe CpEeACTBA B JPYXKECTBOTO M  pa3lUIAllaTeNIHWTe ONepalyu ca
CBCPENOTOUEHH B TBPIOBCKM OaHKH CBC CTa0MiIHA JNMKBHAHOCT, KOETO OrpaHu4aBa pHCKa
OTHOCHO IIAPHYHUTE CPEACTRBa W NapUYHUTE eKBUBANEHTH. JIpy»KecTBO ¢hOMpa CBOUTE B3EMAHMIL
OT KIMEHTH TMpPEeIuMHO Mo GAHKOB IBT HAa OCHOBATAa Ha CKJIIOUEHH IOTOBODH, MOPagH KOETO
PHKOBOJICTBOTO HE CUMTA, Y€ CHUIECTBYBAT 3HAUMMH KPEJUTHH PHCKOBE. [Ipy)KeCTBOTO yripaBiasa
KPEJIMTHUS PUCK IOCPEACTBOM HAJIOMKEHAa NONMTHKA 32 OLUEHKa Ha KiMeHTdTe. OCHOBHHTE
KOJIMYECTBEHY ¥ KAaueCTBEHH (DAKTOPH, KOUTO OKA3BAT BIMSHHE 3a OLEHKA HA HOTCHLUATHUTE U
HACTOSIIUTE KIMEHTH ¢4 KPeJIUTHA HCTOPHA Ha KIHEHTa, OleHKa Ha IUIATeXKOCOCOOHOCTTA Ha
KNHEeHTa, OYakBaH 00eM Ha MpomaxOwWTe KBM KJIHEHTa, pellyTalysd Ha KIMeHTa W JAPYru. 3a
OTHaZIEHUTE IO HAEM THPrOBCKHM O0EKTH Ce H3KUCKBA aBAHCOBO 3aILIAUIAHE OT KINEHTUTE.

2.9.5. JIuKBHAEH PUCK

PxkoBOOCTBOTO HaA IPYXECTBOTO noaaLpXa JOCTAaThYHO CB060)IHI/I IMapuyHU HAJIUYIHOCTH C
1[eJ1 OCUTYpPSABAHE Ha INOCTOAHHA JIMKBHAHOCT H IIOracsiBaHC Ha 3aJbJDKCHHATA Ha APY’KECTBOTO B
JOrOBOPEHMTE CpPOKOBEC. HpPI OIIpencICHu Ciy4dar [OPYXKCCTBOTO H3NI0JI3Ba (bHHaHCOBH
MHCTPYMEHTH, KOUTO Ca ¢ BHCOKA CTCIEH Ha JIMKBHAHOCT, KAaTO TC NOMBIHHTCIHO OCHUIYpaBaT
JOXOOHOCT OT NPUTECKABAHETO UM 1 BE3MOXKHOCT 3a H3II0JI3BAHCTO Ha TC3H IMapHYHY CPCACTRA.

2.10. Je¢wnranas M olleHKa HA eJIeMeHTATE Ha 0TIeTa 32 HHAHCOBOTO CHCTOAHHE
2.10.1. IsaroTpaiien MATEPHAJIAY AKTHBH

JIsnroTpaiinure MaTepHaiHu aKTUBH ¢a OLEGHEHM IO UeHa Ha npuzobueage, obpa3yBaHa OT
IIOKYITHATA MM CTOMHOCT ¥ JONBIHHTENHWTE pa3sXOdd, U3BBPINEHH II0 NMpUAoOHBaHETO MM W
HaMaJIeHH ¢ pasMepa Ha HavHCIeHaTa aMOPTH3ALUi U eBeHTyanHuTe obe3neHKu. J[pyKecTBoTo ©
BE3NPHENO cTolrocTHA rpanuua oT 700 IB. mpy olpeneniHe Ha NafeH aKTUB KaTO ABICOTPACH.
Otgensu peirorpaifHUTe MATepUATHH aKTHBMA ca OWIM TNpeoueHiBaHa Ba 0asza WHIEKCH,
myGnuKyBany or HallMOHATHMS CTaTUCTHYECKH HMHCTUTYT B CBHOTBETCTBHE ¢ M3WCKBAaHHSATA Ha
HanMoHaTHOTO CUETOBOAHO 3aKOHOAATeNcTBO A0 Kpad Ha 2002 r. ITpu npexona xbM IpunaraHe
pa MCDO Te3sw axkTuBH ca OHIH IIpeICTaBeHy Ha 0a3a ChINaTa TA3HW TIPOSBABAINA CE TOTaBa
CTOMHOCT, KOATO € 61a NpHeTa 3a ClIpaBeI/IiBaTa UM CTOIHOCT KbM JaraTa Ha IIpexoja.

Toouwen gunarcoe omuem kvm 31 dexemepu 2018 2. 11



»Cnvnues dpaz* Al

IIPHIOXKEHUE KBM PUHAHCOBHUA OTUET
kpM 31 gexemspu 2018 r.
(npoxBiLKeHHE)

2. Onucagde HA DPHIOKAMATA CIETOBOAHA NOJATAKA (IPOXLIKeHAE)

2.10. lepaannas 4 oNeHKA HA eJIeMEeATHTE HA 0T9eTa 32 PUHABCOBOTO CHCTOSTHHE
(zpoabiLKeHne)

2.10.1. {parorpaiiHl MATEPHAJIHE AKTHBY (NPOAB/CKeRHe)

[IpeHocHUTE CTOMHOCTH Ha ABITOTPalHWTE MaTepPHATHM aKTHBH IIOJUIEXAT Ha MPErTel] 3a
obeslieHKa, KOrato ca Hajmile ChOMTHA MM IIPOMEHM B 00CTOATENCTBAaTa, KOMTO [IOKA3BAT, 4e
Tasy croiiHocT OM MOINIa fa ce OTiHYapa TpakHO OT BB3CTAHOBHMATA4 UM CTOMHOCT. AKGC ca
HANMIE TAKUBA MHIMKATOPH, 4e NPUOJIU3UTENHO ONPEeIE/IeHATA BB3CTAHOBUMA CTOMHOCT € MO-
HHCKA OT TAXHATA PEHOCHA CTOHHOCT, TO NOCNIeHATa C& KOPUIHpa 0 B3CTaRHOBUMATa CTOHHOCT
Ha aKTHBUTE. 3arybure oT 00e3LeHKa c& OTYHTAT B OTYETA 34 BCEOOXBATHHUA JOXOJ, OCBEH aKo 3a
Ja/leHHus aKTHB He e (hopMupaH IpeolieHbueH pezeps. Torapa obe3slleHKaTa ce TpeTHpa KaTo
HamaJleHHe Ha TO3H pE3€PB, OCBEH a0 T He HaJXBBPIA HErOoBMA DPasMep, KaTo Torasa
IPEBMIICHHUETO CE BKITIOUBA KAaTO Pa3Xo[| B 0TYeTa 3a BCeOOXBaTHIA JOXOH.

2.10.2, TparoTpaiiEd HeMATCPHAIHA AKTHBH

OeiaroTpaifHuTe HeMaTepPHAJIHM AaxKTMBH Ca OLEHEHW NO LeHa Ha npupobuBane
(cebecroitHocT), obpasyBaHa OT IIOKyIIHAaTa MM CTOMHOCT M IIPEKHTE PA3XOJH, W3BBPIIEHH I10
MpyAoOHBAHETO HM M HAMAIEHH C pasMepa Ha HAuUCIIeHATa aMOPTH3aLUA U eBEHTYANHUTE 3ary6u
OT 00€e3eHKH.

ITpenocrara CTOMHOCT Ha HeMaTepMaJHUTE aKTHMBHM NOMJIEKH Ha Iperyie] 3a oOesleHKa
€XKEeroJHO, KOTaTO Ca HalHMUe CHOWTHSA, WM NPOMEHM B OOCTOATEJICTBATA, KOMTO MOCOYBAT, Ye
nmpeHocHaTa CrodHocT OM Morna Ja HajBMIlaBa BB3CTAHOBMMATa MM croidHoct. Torasa
0663H€HKaTa Ce BKJIIOYBA KaTO pa3xol B OTHETA 3a BCEOOXBATHHA A0XOon.

2.10.3. MaTepHAJHATE 3aI1ACH

Ipu TaxHaTa IIOKyIIKa MaTepHalHUTe 3aracd ca OLEHABAHH II0 IIeHa Ha NpHAoOKBaHe.
OuenxaTa Ha MOTPeOICHHETO MM CE M3BBPIIBA O METO/Aa HA CPEHO IpeTereHara ueHa. B kpas
Ha TOJMHATa T€ Ce OLIEHABAT NO ITO-HHUCKATa MEXOY LeBaTa Ha TPHAOOWBaHE M HETHATA HM
peanusupyeMa CTOHHOCT.

2.10.4. PAHAHCOBH HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCSKA JOTOBOPEHOCT, KOSATO MOpaxja EAHOBPEMEHHO (HHAHCOB
aKTHB 3a €JHaTa CTpaHa ¥ (MHAHCOB I1aCHUB WM KAIIMTAJIOB MHCTPYMEHT 3a ApYyrara CTpaHa.
DUHAHCOBUTE AKTHBHM M TIACHBU Ce IPHU3HABAT B OTYETA 3a (PMHAHCOBOTO CHCTOSHUE, KOTATO
APYKECTBOTO CTaHe CTpaHa IIO JOOrCBOPHHTC YCIOBHA Ha CbOTBECTHUSL UHCTPYMEHT. le/l
I'bPBOHAYANHOTO UM IIpH3HaBaHe (JMHAHCOBHUTE axTHBH/(IIACHBH) CE OLEHSBAT N0 CIIPABETHBA
CTOMHOCT ¥ BCHUKH pa3zXofH IO CHeNIKaTa, B Pe3ysTar Ha KOITO Te BB3HUKBAT, ¢ M3KJIOUYEHME Ha
¢rHaHcOBHTe AKTHBH/(ACHBH), OTYUTAHH IO CHpPABEAJMBA CTOHHOCT mpe3 NevanbaTa WM
sarybaTta. OHHAHCOBUTE aKTHUBH C€ OTIIHMCBAT OT OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE, Ciel KaTo
JOTOBOPHHUTE IpaBa 3a IONXy4aBaHETO HA IApHMIHH IOTONM Ca W3TEKIH WIX AKTHBHTE ca
IIPEeXBBPJIEHH M TOBAa OTIOBAapd HAa W3MCKBAHMATA 2a OTrucBaHe. (DHHAHCOBUTE IIaCHBH Ce
OTIKCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHME, KOTATO Ca IIOIACeHH — T.e. 3aBIDKEHHETO,
ONIPENENeHO B JOTOBOpa € OTNamHalo, aHyNIUpaHO HIM CPOKBT MY € U3TEKB]. 34 Lenure Ha
IIOCJIEABAIIOTO OLUEHABAHE, APYKECTBOTO KIACU(HIMpPA Npe3 TeKyLUHs U IPeIXONHUTE OTYETHH
ITepuHoAH QUHAHCOBHUTE aKTHBH ¥ MMACUBY B CIISJIHUTE KATETOPHU:

Toduwien gunancoe omuem xom 31 dexemspu 2018 2. 12



., Cheruee opaz“ Al

NMPHIOKEHUE KbM PUHAHCOBUA OTUET
kbM 31 gexemvepn 2018 r.
(mpoABIIKEeHHE)

2. OnAcapne HA MPHIOKEMATA CIETOBOJHA NONATAKA (UPOAbLIUKEHHE)

2.10. Nepmuunas H ONEeHKA HA €JeMEHTHTE HA OTYera 3a (UHAMCOBOTO CHCTOAHHE
(npoanJoKeHHE)

2.10.4, ®uBancoBH HHCTPYMEHTH (NPOALIACHHAE)

> IBArOBYM WHCTPYMEHTH, OLISHABAHM I10 aMOPTH3UpaHa CTOHHOCT;

>  IBATOBH UHCTPYMEHTH, ONEHIBAHHM IO CIIPaBe/IMBA CTOMHOCT MPe3 APYTUTe BceoOXBaTHY
NPUXOAH M PasxoH, ¢ npexacuduxanys B nevandara UM 3arybara;

> KamuTaJI0BY HWHCTPYMEHTH, OICHSIBAHM IO CIpPaBeMBa CTOMHOCT mnpe3 Apyrure
BCeobXBaTHH MPUXOIM ¥ pasxony, 6e3 npexIacudukanyd B nedandara unu 3arybara;

> (UHAHCOBY aKTHBH, OLIEHABAHM 10 CIpaBeIrBa CTORHOCT TIpe3 nevandaTa win 3arybara.

C u3KIIIOYEeHHEe Ha q)I/IHaHGOBHTC aKTHUBH, NbPXXaHW 3a THPIYBAHE, 3a BCHYKU OCTaHAITH
(DMHAHCOBX MHCTPYMEHTH HA JPYXKECTBOTO Ce O4aKBa, 4€ T Iie OBJarT peaju3upaHd Ha CBOSA
nmageX W He MoraT Aa Oprar TepryBaHH. 3aroBa OM3HEC MOJENBT, KOWTO € B OCHOBaTa Ha
KracuuuMpaneTo Ha (HHAHCOBHUTE MHCTPYMEHTH Ha JpPYXKECTBOTO, TI'M OrPaHHY9aBa Mo
IPYIAraHeTO Ha CeTHUTE KOHKPETHH KaTerOpHH:

(2) THpProBeKH B3eMABHA H NPENOCTABEHA ABAHCH

THproBekuTe B3eMAHUA M IPEJOCTABEHHTE aBaHCH B JIeBa Ca OLECHEHH IO CTOHHOCTTA Ha
TYXHOTO BBL3HHKBAHE, a4 TE3W JEHOMHHHUPAHU B UY:KOECTpaHHA BAYTa - IO 3aXIFOUMTEIHUS KYpPC
Ha BHB xbM 31 gekemspu 2018 1. 1 ca HamalleHH ¢ HaducieHata obe3leHKa 3a HechbupaeMu 1
TPYIHOCHOUPACMH B3€MaHMA.

JIpy»kecTBOTO HayuCHaBa O0e3eHKa Ha ThPrOBCKUTE B3EMAHKA, KOI4TO Ca HAIUIEe OOSKTUBHH
MOKa3aTesICTBa, Ue TO HaMa Za chOepe BCHUKY JIBJOKUMH CYMU IPY HACTBIIBAHE Ha TEXHKMS IaIexK,
KaTo MHAMKATOPH 3a NMOTEHIMaIHa 00e3lleHKa Ha THPIOBCKUTE B3EMAHMA JPYKECTBOTO CHHTA
HACTHEIVTNA 3HAYMTEITHU (DMHAHCOBM 3aTpyJHEHH Ha AeOHMTOpa, BEPOATHOCTTA JeOWTOPBHT Ia
BCTHIH B [IPOLEAYPa IO HECHCTOATETHOCT WIN HEU3OBAHCHUE Ha JOTOBOPEHUTE aHMAKHUMEHTH OT
cTpaHa Ha KOHTpareHTa M 3abapa Ha nyamapdsra. OOesueHxara ce NpeACTaBd B OTYeTa 3a
(MHAHCOBOTO CHCTOSHUE KATO HAMANEHHE HAa OTYETHATA CTOMHOCT Ha B3EMaHMATA, a Pa3XOIUTE
oT o0esNeHKaTa ce IIPEeICTABAT B OTUEeTA 32 BCeOOXBAaTHMA JOXOX KaTO TEKyLH pa3xoau. Koraro
€/[HO B3eMaHe € HeChOMpPAEeMO M 34 Hero MMa HauMcieHa 00e3leHKa, TO Ce OTIMCBA 34 CMeTKa Ha
Tasy oOe3lieHKa. Bp3cTaHOoBsiBaHeTo Ha 3ary0u OT 00e3leHKa Ha TBPrOBCKM B3eMaHWd ce
M3BBPINBA IIPE3 OTUeTa 32 BCeOOXBaTHHA HNOXOA U CE OTYHTA KATO HAMAaNeHHWe Ha CTATUATA, B
KOSTO Mpedu ToBa € Ouia oTpaseHa obe3leHKaTa.

(6) Ilapuvau cpeacTBA M eKBHBAJICHTH

IlapuunuTe CpencTBa B JeBa ca OUEGHEHHM IO HOMHHA&JIHATA MM CTOMHOCT, 2 IapUyuHHUTE
CpeACTRa, NSHOMUHHUPAHH B UYXIECTpaHHA BajlyTa - II0 3aKjIlouyuTesHMsd Kypc Ha bHD xeMm 31
nexemepy 2018 r. 3a nennre Ha CBCTABAHETO Ha OTYETA 3a MNApHYHUTE [OTOLH, MapHUTe U
NapHYHMTE SKBHBAICHTH Ca NPEJCTaBeHN KaTo MapH B 0aHKH, B Kaca, KAKTO U HEBB3CTAHOBESHUTE
CYMHU B ITIOJOTUYETHM JTHLA.

Toouuten gunarcos omuem Kom 31 oexemepu 2018 2. 13
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»Cnoruee opaz*“ A0

IMPHJTOXEHME KbM @PUHAHCOBUSA OTUET
kbM 31 gexemepn 2018 r.
(upoxbiuKenne)

2. Onucagde HA DPUIGKEMATA CIETOBOIHA IOJATHKA (IPOABLKEHAE)

2.10. JepuamuEs W ONeHKA HA eJeMEHTHIE¢ HAa O0TY4era 3a (UHEAHCOBOTO CHCTOSHHE
(mpoxsJuKeHHE)

2.10.4. PHEAAECOBH HHCTPYMEHTH (DPOIbIUKERNE)

(8) I'bIrocpounn 3aqb/KEHIA

JIBITOCPOUYHHTE 3aBIDKCHAS B JIEBA ¢4 OLEHEHW IO CTOMHOCTTA HAa TAXHOTO BB3HUKBAHE, &
Te3d NEHOMHHHPAHM B UYXKOECTpaHHA BaIyTa — II0 3aKmouuTeNHud kypc Ha BHB xeM 31
nexkemBpu 2018 1.

(r) KpaTkoCcpo9HH 32 bJUKEHHS

KpaTrcocpquHTe 3aBJDKECHUA B JICBA Ca& OLCHCHU IO CTOMHOCTTA Ha TAXHOTO BB3HHUKBAHEC, a
Te3H [EHOMHHHPAHH B UY)KIECTPaHHA BalyTa - [0 3aKIrouuTenHud Kype Ha BHB kem 31
nexemBpu 2018 .

2.10.5. KanaTan

,,CipHYEB OpAr e aKUHOHePHO JPYXKeCTBO € M € 3aIBJDKEHO a PEricTpupa B TBpProBCKus
PETUCTHP ONpEJieIeH pa3Mep Ha aKIMOHEPEH KaluTall, KOHTO Ja CIy)H KaTo obesneueHne Ha
B3CMaHMIITA Ha KPEOUTOPHTEC Ha MAPYHKECTBOTO. AK_T_II’IOHCPI’ITB OTroBapAT 3a 3a0bJOKEHUATA Ha
JApYy>eCcTBOTO O pasMepa Ha CBOETO aKIIMOHEPHO YYaCTHC B KalluTana ¥ MOraT Ja IIPETeHAUpAaT
BPLIIAHE HA TOBA YYacTME CaMO B IIPOMBBOJACTBO IO JIMKBHJAALMA IIM HECHCTOATEIHOCT.
Jlpy»KECTBOTO OTUHTA OCHOBHUS CH KalUTaJl 110 HOMUHAJIHA CTOHHOCT Ha PErHCTPUPAHUTE B ChAA
AKITHH.

2.10.6. Peseprn

PesepBute Ha APYHKECTBOTO e 0Opa3yBaT OT pasnpe/esHe Ha (PHHAHCOBUTE MY PE3YNTATH 3a
CHOTBETHHS TIEPHOJ, cliell 06JlaraHeTo UM ¢ IaHBK BRpPXY NedanbaTa. PezepBuTe Ha Apy»KECTBOTO
MoOraT Ja Ce M3IOJ3BAT camMo ¢ pemeHde Ha OOmoTo chOpaHHe Ha aKUHMOHEpHTE, CHIVIACHO
THProBeKHs 3aKOH U Y CTaBa Ha APYKECTBOTO.

2.10.7. 3apgerxeHAsS KM HASTH JIAnAa
(a) Oynanose 3a fepHAAPAHA BHOCKH

HpaBPITe.TICTBOTO Ha B%nrapuﬂ HOCH OTTOBOPHOCTTA 2a OCUI'YPABAHETO HA NEHCHH IIO IUVIAHOBE
3a L[G(I)I/IHI/IpaHH BHOCKH. PaBXO,HHTe 10 aHTKMMCHTA Ha IPYAKCCTBOTO Ja IIPEBEKAA HAYVCIICHMTE
CYMH II0 IUVIaHOBETE 3a ,E[e(l)IrIHI/IpaHH BHOCKH C€ IIPHU3HABAT B OTUCTA 32 BCeOOXRBATHHA A0OXOoxn.

(6) IlmaTen roqumen OTUYCK

JIpy>XecTBOTO NpH3HABA KATO 3aQb/DKEHHE HEAUCKOHTHUpPAHATA CyMa Ha OUCHEHUTE PasxOiu
[0 HEeW3ION3BAH IJaTeH TOAMUIEH OTIYCK, OYaKBaHU Ja OBIAT 3aIlUlaTeHU Ha CIYXKHTENHTe B
3aMSHA HA TPY/a UM 32 UBMHHAJINA OTYETeH IEpHOJ. B OLleHKaTa ce BIUIIOUBAT NPUOIH3UTENHATA
[pEIeHKA 38 CYMUTE 33 CAMUTE BB3HAIPAXKICHIA U Ha BHOCKUTE [0 3ab/DKUTEIHOTO OOLIECTBEHO
Y 3[PABHO OCHTYPsIBaHe, KONTO paboTONATENAT IBIDKH BBPXY TE3H CYMM.

Toouutern punancoe omuem rom 31 oexemepu 2018 2. 14



» Csrues opaz® AN

NPANOXEHUE KBM OHTHAHCOBHSL OTUET
kbM 31 gexemepn 2018 r.
(upopB/UKeHHE)

2. Ouncanne HA NPHJICKHMATA CIETOBONHA MOJATHKA (NPONB/IKEHAE)

2.10. Jedpununas n omeHKa Ha eJEeMEATHTE HA 0TYeTa 32 (HHANCOBOTO ChLCTOSTHHE
(npoabicKenne)

2.10.7. 3aabJoKeHHA KBM HASTH JAHA (IPOXbJOKEHHE)
(8) Jebuanpany JOXOAN HPH NEHCHOHMPAHE

B cpotBercTBHE ¢ HM3HCKBaHuATa Ha Kojekca Ha Tpyada, IpH NpeKpaTsSBaHE Ha TPYHOBHS
JIOTOBOP Ha CITYXKUTEII, NPUNOOHI MpaBo Ha IeHCHd, APYKECTBOTO My M3IUlalia ofesltereHue B
pasMep Ha IBe OPYTHH 3aIUTaTH, aKO HATPYMAHMAT TPYAOBHA CTaX B APY’KECTBOTO € MO-MajbK OT
JeceT TOMMHY, WM ecT OpyTHYU 3aIlIaTH, IPY HATPYIaH TPYNOB CTa B APYXKECTBOTO Hall [EeceT
HOCIEIOBATEIHH FOJUHH.

2.11. AMopTH3aOUd HA ABJTOTPaiiBATE AKTHBH

AMOpTH3AIMUTE Ha JBNTOTpaliHUTEe MaTeprallHM M HEMATepPHUaHU aKTUBH CA HAYUCISIBAHM,
KaTo MOCISH0OBATENHO € prIaral JUHEHHUAT MeTON. AMOPTH3AINI He Ce HAuUCIIIBa Ha 3eMUTE U
Ba aKTHBHTE B IIPOLIEC HA CTPOUTEJICTBO M TOA0OpeHte, npeau Te Ja ObAaT 3aBBPIIEHH U [TyCHATH

B eKCIUIOATAIIHS.

ITo TPYIIN aKTHBH Ca NpUIarafny CJICAHHUTE HOPMH, H3Pa3CHH B I'OJHHHU ITONIE3E€H XKHUBOT:

I'pyna pparorpalian akTHBH 2018 r. 2017 r.
Ilonobpenus BEPXY 3€MHTE 20 20
Crpamu 50 50
CropmxeHus 100 100
Manrueu 1 060pyaBaHe 3 3
TlpeBoznu cpencrea 4 4
CromaHCKH MTHBEHTAp 7 7
Kommrorpu 2 2
TIporpamMHH OpOOYKTH 2 2

A_MOp’I‘I/IBaI_II/IOHHHTB HOPMH, H3PA3CHH B ITONEC3CH JKUBOT, Ca ONPEACICHU OT PBKOBOACTBOTO
BBE3 OCHOBA Ha OYaKBaHUA IIO0JIE€3CH JKUBOT TIO TPYNU aKTHBH. B Kpad Ha BCEKU OTYETCH IIEPHO[,
PBKOBOACTEBOTO Ha APYKECTBOTO IIPABH IIPEIVICA Ha OCTATHhYHUA [MOJIC3CH XKMBOT HA aKTHBUTE U Ha
MPEHOCHUTEC UM CTOf/'IHOCTH, C I1€JI Aa ITpOBEPH 3a HANMHYMETO HAa HHAHKANUH 3a ofe3lerHKa W/iiu
HeoOXOOHUMOCT OT IpOMAHA Ha aMOPTHZAMOHHUTE HOPMH.

2.12. IIpoBH3MH 32 3abJDKECHAA

HpOBI/ISI/II/I 32 3aMBJDKEHUST C& HAYUCIIBAT B OTYETA 33 BCeOOXBaTHHA A0XOM ¥ €€ IIPH3HAaBa B
oTHeTa 34 CI)I/IHaHCOBOTO CBCTOAHHME, KOraro ApY>KCCTBOTO HMa NPAaBHO WIXM KOHCTPYKTHBHO
3a0BJOKCHUE B PEe3yJITaT Ha MHHAJO ceburre U uma BEPOATHOCT ONPEACNCH H3XOOAI ITOTOK,
CeObpKalll MKOHOMHYECKH IIOJN3ZH, HOa onOe H806XOI[I/IM 3a TIOKpHBAHE Ha 3aABJIKCHHETO.
HpOBI/IBHI/ITC CC NUCKOHTHPAT, KOTaTo CCI)CKT’BT OT BpeMeBara CTOMHOCT Ha rmapure € CbIIECTBEH,
KaTo c€ H3HnoJ3Ba AWCKOHTOBaTa HOpMa IMNpeau obyarane ¢ AaHbIU, OTpassBalla TeKYNIHTES
nasapBi OLEHKH Ha BpeMeEBaTa CTOHMHOCT Ha apuTe H, aKO € IMOAXOoOsino, CHGHH(I)H‘-IHHTG 3a
3a0BIIKEHUETO PUCKOBE.

Todunien unancos omuem xvm 31 oexemepu 2018 2. 15



»Crenues opaz“ AN

IIPUITOXKEHNE KbM OPHHAHCOBUA OTHUET
kbM 31 nexemBpu 2018 r.
(upoBKeHne)

2. OpHcaHpe HA NPUJIOKHMATA CIETOBOJHA NOJHTAKA (IPOAbILKeHAE)

2.13. HaguncasBaHe HA NPHXOAHTE ¥ PA3X0aATe

IIpuxoxuTe ce OLEHABAT Ha OCHOBATAa Ha IUIANIAHETO, KOETO € JOTOBOPEHO C KIMEHTUTE 110
cHOTBETHHA A0roBop. KbM Tasu OLEHKA He ce BKJFOUBAT CYMHTE, KOHUTO ce ChOMpaT B mojsa Ha
TpeTH Juua. [IpuxouTe B TyKIeCTpaHHa BayTa Ce OLIEHABAT 110 LEeHTpalHuA Kypce Ha BHB xeM
JaTara Ha HAYMCIIBAHETO WM. [IpHXOAWTe OT HEeMHOCTTa M pasxojure 3a AeHHOCTTa ce
HAYYCIIABAT, HE3ABMCKMMO OT MOMEHTA Ha NAPHYHMTE IIOCTHIUICHH] U IUTamanua. Hauncnseaneto
Ha OpPUXOAHTE M PasXOJUTe Ce W3BBPINBA NpPH CIA3BaHE HA H3HCKBAHETO 3a IIPUHYMHHA X
CIIEJICTBEHA BPB3KaA MEXIY TAX, KOTaTo 32 TOBA Ca HAJIMLE YCIOBUS B CHOTBETHHA JOIOBOP.

2.13.1. TIpuxomd oT mpoAax0a HA roTOBA NPOAYKIHS, CTOKH B YCJIyrH

[Tpuxomure OT npojgaxbaTa Ha roTOBa HNPONYKUMA M CTOKM CE HAYMC/ABAT B OTYETa 3a
BceoOXBATHMSA IOXOJ, KOraTO KOHTPOJIBT C& NPEXBHPIM Ha KiveHTa. KOHTponsT ce m3passpa B
cIIocOOHOCTTa Ja Ce PBKOBOAM M3IOJ3BAHETO HAa aKTHBA M Jja C€ IOJlydaBaT BCHUKY OCTaHAIN
yzrogu oT Hero. IloydaBaHeTo Ha KOHTPON HaJl aKTHBAa IPENOTBPATABA BBE3IMOXKHOCTTA APYIH
TPEANPUATHS Jla M3BIWYAT M3rofia OT H3MNOJI3BAaHETO MY. 3a H3IBIHABAHMTE OT APY’KECTBOTO
JOTOBOPH IIPEXBHPJITHETO Ha KOHTPONa OOWMKHOBEHO HACTHIIBA C IIPElaBaHe HA MPOIYKLHATA U
CTOKMTE, WIM [PH HACTHIIBAHE HA NOTOBOPEHOTO CHOHMTHE, NPH KOETO 3HAYMTEHHTE PUCKOBE H
M3rOAM OT COBGCTBEHOCTTA Ca MPEXBBPICHN Ha KylyBadua. [IpHXoauTe OT M3BBPIICHH YCIyTH Ce
HAUUCIABAT B OTYETa 3a BCEOOXBATHHA NOXO0J NPOIOPIHOHAIHO HA eTana Ha 3aBbPLUCHOCT KBM
Kpas Ha OTYETHHA ITepHOZ. ETamsT Ha 3aBBPIIEHOCT Ce ONpesielld Ipe3 MPoBepKa Ha U3BEPLIEHAT
pabora. He ce HaudcniBaT NOPHXOAHM, KOIaTO CBINECTBYBA 3HAYMTENHA HECHTYPHOCT IIO
OTHOLUEHHE Ha TOTyYyaBaHe Ha JOrOBOPEHOTO BB3HAIPAXKIECHUE, Bh3CTAHOBABAHE HA CBBDP3AHHTE
PasxOJ(, WIH BE3MOXKHO BE3Pa’KEHME OT CTPAaHA Ha BB3JIOKUTEIIA.

2.13.2. Pa3xoau 3a MOCTATANE B M3NbJIHEHHE HA JOTOBOPH

TonobHu pazxofu ce NPpU3HABAT KaTO aKTHB M C& aMOPTH3UpAaT Ha CHCTeMaTyuHa 0aza, ako
Te OTFOBAPAT Ha OTIPEACTICHMTE 32 TOBA YCIOBUA, KAKTO Te ca aedurupanu 8 MCDO 15 Ipuxomu
OT ZIOrOBOPU C KJIMEHTH. TakuBa pasxofH HE C€ KalUTaIM3MpaT, aKO OYaKBAHMAT IEPHOJ 32
AMOPTH3UPAHETO UM € JI0 €IHA MOANHA.

2.13.3. llpuxoan OT DPABHTEJICTBEHH JADEHHS

TIpuxoauTe OT IPaBUTENCTBEHH JapEHUA CBBP3aHHU ¢ aMOPTU3HUPYEMU aKTHBH C& HAUUCIISBAT B
oTUeTa 3a BCEOOXBAaTHHU OOXOJ INPONOPLMOHANHO HAa HAUMCIGHUTE 3a CBHOTBETHUS IIEPUOJ
aMOpTH3AIAHA Ha aKTHBH, NPUJOOUTH B PE3YATAT HA HAPEHMETO, CNel KaTO BCUUKH YCIOBUS I10
JOroBopa ca M3NMbIHeHH. lIpaBUTeNCTBEHMTE NAapeHMs CBBP3aHM C IOpUXOJa Ce NpH3HaBaT B
oryera 3a BCeOGXBAaTHHA MOXOX, B CBLIMTE NEPHOIH, B KOUTO Ca HMPHU3HATH PasXOLUTE, KOHTO
KOMITEHCHUPAT.

2.13.4. ®uHAHCOBH NpHX0xN/(PA3X0NH)

TIpuxonwTe ¥ pasxoOUTe 34 JIMXBU C€ HAYHCIIABAT TEKYLIO, Ha 6a3a Ha NOTOBOPEHMUS JIUXBEH
IPOIICHT, CyMaTa M CpOKa Ha B3eMaHeTO WM 3aJB/DKCHMETO, 34 KOETO ceé OTHAcAT. e ce
HAYHCHAABAT B OTYeTa 32 BCeoOXBAaTHUA JNOXOJ B IEpHOJA Ha BBE3HUKBAHETO UM. Pa3zxOIuTe 3a
JIAXBH, TIPOUBTHYAIIM OT OAHKOBU 3a€MHU, C€ M3UUCIIIBAT K HAUUCIIABAT B OTYETA 32 BCEOOXBATHMS
[OXOA 110 MeToma Ha e(EeKTHBHUA JIMXBEH MNPOLEHT. (DMHAHCOBHUTE IPUXONU U PasxOgu ce
NpEeACTaBAT B OTYETA 33 BCEOOXBATHUA NOX0J KOMIICHCHPAHO.

Todunien unarcoe omuem rxom 31 oexemepu 2018 2. 16



,,Crerues bpaz” A0

MPHIONKEHIE KBM GMHAHCOBHA OTYET
kpM 31 nexemspu 2018 r.
(apoxbirKeHHE)

2. OmHEcanne Ba OPHJIGKEMATA CIETOBONHA NOJUTHKA (NPONBIGKERHE)
2.14. Joxon aa aKIHA

JIpyXeCTBOTO YIPEACTABS NAHHU 32 OCHOBHU JOXOMHM HA aKUWA WM ¢ JOXOAM HA aKkUus C
HaMmaJieHa CTOHHOCT 3a OOWKHOBeHWTe CH akiii. OCHOBHHUTE MOXOIM Ha aKIMA C€ H3YHCIIABAT
karo meudanbara Wi 3arydara pasrpejenseMa KbM OOUKHOBCHWTE aKLYOHEPH C€ pasfelH Ha
cpeaHoIpeTerieHus 6poit Ha OOMKHOBEHHM aKIy Ha APYXKECTBOTO [Ipes TO3U NePHOJ.

2.15. laspano obarane

CeriaacHo OBIrapCKOTO JAHBUHO 3aKoHOAarencrso 3a 2018r. mpyxXecTBOTO ABIKH
KOPITOPaTHBEH TIONOXOCH JaHBK (aHeK OT mesanbara) B pasmep Ha 10 % BBpxy obnaraemara
newan6a, xkato 3a 2017r. ot ceio € 6m1 10 %. 3a 2019r. ganpunara craska ce 3anaspa Ha 10 %.

Jpy»kecTBOTO Hpuirara GanaHCOBUA METOJ[ Ha 33/IB/DKEHUATA 34 OTUYMTAHE HA BPEMEHHMTE
NAHBYHHU Pa3IMKH, DPY KOHTO BPEMEHHUTE JaHBUHM PAa3JIMKK CE YCTAHOBABAT YPE3 CPABHABAHE HA
NpeHoCcHaTa CTOMHOCT ¢ NaHBYHATa OCHOBA Ha aKTHBMTE M Iackpure. OTCPOYECHUTE JAHBUHH
AKTHBYM FUTH [TACHBH CE€ HAYUCIABAT B OTUETA 32 BCEOOXBATHUA JOXOJ MM JUPEKTHO B KAIUTANA,
Cropesi TOBa KbIe © BHE3HMKHAT edekTa, 3a KOHTO Te Ce OTHACAT. YCTAHOBEHHTE OTCPOUESHH
JaHBYHY AKTHBY U [TACHBH C€ KOMIIGHCHpAT U JAHBYHUAT e(EeKT Ce M3YUC/IIBa Ype3 IIpUaraHe Ha
DAHBYHATA CTABKA, KOATO ce OYakBa Ja OBbJe UPHIMKEHa IPH TAXHOTO 00paTHO NPOsBISHWE B
6paeme. OTCPOUYSHUTS NAHBYHH IIACHBH Ce MPU3HABAT IIPH BCHYKM CJIy4ad Ha BL3HUKBAHE, a
OTCPOYEHHTE NaHBYHH aKTHBH, CaMO JI0 CTENEeHTa, 0 KOATO PBKOBOJICTBOTO CUKMTE, Y€ € CHIYPHO,
4e ZIPYIKECTBOTO Mle pea3Hpa meuanta, 3a a U3HOI3BA JAHLYHAA AKTHB.

2.16. AuBuxenTn

HI’]:BI/I,ILBHTI’ITC Ce TIPU3HABAT KaT0 HAMaNE€HNE Ha HETHUTE dAKTMBH Ha JPYKECTBOTO W TCKYIIIO
3aBIDKCHUE KbM aKIJUCHEPUTEC MY B II€pHOAa, B KOHTO e BE3HUKHAJIO IIpaBOTO UM Ja 'd Iojy4yar.

2.17. Cepp3aHu Jiana

3a yenTa Ha H3COTBIHETO Ha HACTOAMUI (QHHAHCOB OTYET aKUHMOHEPUTE, NBINEPHHA U
ACOIMHPAHY IPYIKECTBA, CIIY KUTEJIUTE HAa PHKOBOIHM ITOCTORE (KUIFOUOB YIIPABJIEHCKH EPCOHAI),
KAKTO U OJIM3KH WICHOBE Ha TEXHUTE CEMeICTBA, BKIIFOTHTEITHO M OPYIKEeCTBATA, KOHTPOIHUPAHHI OT
BCHYKHM rOpeu30OpOeHH JINLA, C€ TPeTUPAT KaTo CBBP3AHU JIHLIA.

Tooumnier gunarcoe omuem Kom 31 oexemepu 2018 2. 17
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»Crvnuee opaz” AJ

MPUJIOKEHUE KbM OPMHAHCOBUA OTUET
kbM 31 nexemepn 2018 1.
(apoabJrkenne)

3. JparorpaiiEn MaTEPHANBE aKTHBH

3emu u Manmnawy, Paszxopn 3a HApyru Oduyo
crpagd ChOPBXKEHHs HpuaoduBane JAMA
| IOA00pPeHus na IMA
XHJ1. JIB. XWJI. JIB. XHWJI. J1B. XWI. JIB. XHJI. JIB.

OTyerHa CTOHHOCT:

Canpmo xeM | sHyapu 2017 1. 3,701 68,884 11,294 2,312 86,191
Ipunobuta mpe3 nepyuoaa 160 162 37 50 409
TIpexBBpIeHH B rpyIa (18) - (4 (10) (32)
Cango xbMm 31 gexemspu 2017 r. 3,843 69,046 11,327 2,352 86,568
TIpupobutu npes nepuoaa 7 107 100 38 252
Orrmicany mpe3 nepuoaa (5) (192) 29 (34) (260)
Canpgo kpM 31 gexemepn 2018 r. 3,845 68,961 11,398 2,356 86,560
Harpynana aMoOpTH3ANMS

Canyo kpM | sHyapu 2017 . 1,214 37,349 - 2,172 40,735
AMopTyzanyd 3a nepuoja 36 872 - 51 959
AMODPTH3AIHA Ha H3NE3AUTe (5) - - 4 9)
Caago xem 31 pexemspu 2017 r. 1,245 38,221 2,219 41,685
AMopTH3anys 3a Ieproja 40 879 - 60 979
AMOPTH3AITHA Ha U3NE3NHUTE - (185) - (35) (220)
Canno xbM 31 pexemspn 2018 r. 1,285 38,915 - 2,244 42,444

TIpenocHa CTOHHOCT KBM
31 mexemppu 2018 r. 2,560 30,046 11,398 112 44,116

IIpedocHa CTOMHOCT KHM
31 pexemspu 2017 1. 2,598 30,825 11,327 133 44,883

IlperocHa CTOMHOCT KBHM
1 sayapum 2017 r. 2,487 31,535 11,294 140 45456

JIBnroTpaiiHy aKTHBY CHCTOSNY Ce OT 3eMd ¢ GanaxcoBa cToiHocT B pasmep Ha 10,989 ne. u
crpamd ¢ GanaHcoBa CTOHHOCT B pasMep Ha 1,309 nB. ca wmoTekupary ¢ wen obesneyeHne Ha
fapkoB Kpeut B pasMep Ha 1,500 xuu1. 8. C ABITOTPacH aKTUB MPEJICTABIABAI (POTOBONTAUYHA
cireHYeBa LeHTpaia ¢ GanaHcoBa croiuoct 1,237 xmi. nB. e obesneuen JIPA, mananen ot T/ na

HATI Byprac.
4. IbaroTpaiild HeMATEPHATHA AKTHBH

JlenroTpaiiaure HeMaTepUAHUA aKTHBM Ha JpYKecTBoTOo KbM 31 nexemepu 2018 r. ¢
Ganancoa cToiHOCT B pasmep Ha 37 xun. nB. (31 mexemspym 2017 r. — 18 xwn. JIB.) C& CHCTOAT OT
codryep ¢ oT4erHa cTOMHOCT B pasMmep Ha 189 xwn. nB. u HaTpynaHa aMOPTH3AIMS B pasMep Ha
152 xun. ne. HaunciienuTe pasxoQy 3a aMOPTH3aLMA HA ABJIOTPAaiHUTEe HEMATEPHANHN AKTHBU
npe3 2018 r. ca B pasmep Ha 4 xwn. 8. (32 2017 r. — 1 xwt. J1B.)

Toduwen unancos omuem xom 31 dexemepu 2018 2. 18



", Cnwnuee 6paz® A0

- IPAJIOKEHWE KbM OPHMHAHCOBIESL OTHET

- kbM 31 gexemepu 2018 1.
(upoxboKeBHE)

5. MarepnaJiHg 3alacu

31122018 31.12.2017
XHJI. JIB. XHJI. JIB.
MaTtepuanu 6 4
O61eo 6 4
6. BzeManAsa B IPeIOCTABEHN aBAHCH
31.12.2018 31.12.2017
XHJIL. JIB. XHIJIL JIB.
CrrebHM H IPUCHACHH B3EMaHNI 1,316 1,286
Bsemanus 0T KIIHEHTH 898 927
ObeslenKa Ha B3eMaHUA OT KIIUEHTH (388) (388)
BseMaHHI OT KJIAEHTH, HETHO 510 539
Baemanws no AJ1C 38 -
Bsemanus 1o IpeoCTABEHN aBAaHCH 4 6
Bsemanus 110 IpejoCcTaBeHU 3aeMHU 3 3
Bsemanus 1o NUXBU 2 35
Hpyru BzeMaHusa 58 21
Oo6mo 1,931 1,890
IBroxerueTo Ha 00E3MeHKUTE & KaKTO CJIe/(Ba:
31.12.2018 31.12.2017
XHJI. JIB. XHJI. JIB.
OcTaThK B HAYAJIOTO HA IIEpUoaa 388 375
Hauucienu pazxonu 3a obe3leHKa Ha B3eMaHUA - 13
Oomo 388 388
7. lapu9Hu cpeacTBa
31.12.2018 31.12.2017
XHJI. IB. XHJ. JB.
[Mapy9HE CpecTBa B JIeBa 666 889
[TapryHy CPeACTRA B Uy XK/ASCTPAHHA BaLyTa - 4
O6mo 666 893
" Toduten Gunancos omuem koy 31 dexemepu 2018 2. 19



»Cvrues opaz” AQ

NPUJIIOXKEHUE KbM OHHAHCOBUA OTYET
kbM 31 rexemspu 2018 1.
(upoxbiLKeHBE)

8. Kaparan
KoM 31 nexemspu 2018 r. OCHOBHUAT KAIlUTAT Ha OPYKECTBOTO Ce ChCTOM 0T 1,958 xwwt. 6pos

663H3JIH‘IHH, 06I/IK_HOBCHI/I, NOMMEHHH, CBO60,I[H0 NpexXBEPIIeMH aKUHHM C IIpaBOo Ha €OHH rjac,
BCSKA OT KOUTO C HOMHHAJIHA CTOMHOCT OT 1 nee. AKI.II/IOHGPPI B IPY2KECTBOTO ca:

Bpoii akuun IpouenT
MuHHCTEPCTBO Ha TYPHU3Ma 1,468,356 75
CrnpHyes Opsar xonnuar — AJl 196,142 10
Jlpyru axupoHepH — QU3NYECKH W FOPHAMYSCKH UL 293,310 15
Odmo 1,957,808 100

9. HarpynaHu pe3yJiTaTH

9.1. PezepBH
31.12.2018 31.12.2017
XHJI. JIB. XHJI. JIB.
3axOHOBY pe3epBU 497 497
TlpeoneBBUEH pesepe 221 221
Jpyru pesepsu 52,508 52,508
O61mo 53,226 53,226

9.2. ®UHAHCOBH Pe3yJTATH

3a dumancosara 2018 r., ApyxectBoTo peanusupa 3aryba B pasmep Ha (1 16) xw1. JB., KOATO
e hopMUpana OT TEKYL(H PasXO/IH O TIOAPHKKa 32 HHPPACTPYKTYpaTa Ha KOMIIeKca.

31.12.2018 31.12.2017

XHJI. JIB. XHJI. JIB.
Hepaznpenenena neyanba 6,431 6,431
Henoxpura 3ary6a (18,845) (18,234)
DUHAHCOB PE3YJITAT (116) (611)
O6mo (12,530) (12,414)

10. 3agB/KeREs O MOJYIEHH OAaHKOBY 33eMHU

Kem 31 gexemppu 2018 T. Ipy’KeCTBOTO MMa 33BJUKEHMA IO MOTy4eH GaHKOB 3aeM B pasMep
Ha 300 xun. e, (kbM 31 mexemepu 2017 . — 600 xmn. yis.). TTomyuenuaT OaHKOB 3aeM © YCBOCH
npez 2016 r., B JeBa € JOTOBOPEH IIPU JHUXBEH IPOLEHT OMNpEJesieH Ha Hasa Tpu MecedeH
SOFIBOR. mmoc HambaBka no 3.4 %. B nonsa Ha GankaTa-Kpemurop 3a oOesledyeHHs Ha
[IOCOYEHMs 3aeM Ca YUPEIeHH MIIOTEKU Ha HEeIBMKHME UMOTH C Oanancosa croifHocT 12,331 xun.
JIB., 34107 HA B3eMAHUA 32 HAMYHOCTH IO GaHKOBaTa CMETKA B GaHKATAa-KPEAWTOPKA M 3aJlor Ha
BCHUKYM HACTOSNIH ¢ OBJelld BiemaHus Ha papyxecteoro or LEBH  Brarapas
EnexrpocrabngBane” - EAJL

Toouuten punancos omyem xom 31 oexemepu 2018 2. 20



', Crouues opne® AL

- TIPAJIOXKEHHE KbM OPMHAHCOBUS OTYET
xen 31 pexerrspu 2018 r.
(upoobiuKeHHe)

11. Texyurir nacHBH

3aIBIKEHHS 10 NONYUYEeHH aBaHCH OT KJIMEHTH
3ampIKeHNs 32 AaHBINT

3abNKEHUS KbM JOCTABUUIM

3ambKeHHs 10 MOy IeHH OaHKOBH 3aeMHU
3a0b/DKEHHS KbM MepCoHaa

3amLKEeHHES KM COLMATHOTO OCUrypsiBaHe
Hpyru 3angbmKkerns

O6uz0

31.12.2018 31.12.2017
XMJI. JIB. X1HJ1. JIB.
1,764 2,391

913 682

700 845

300 300

110 86

15 14

3,802 4318

HpyxxecTBOTO HAYUCIABa pPa3XOOH 34 HEM3ION3BaH IUIATeH OTIMYCK Ha [epcoHalla W
CBBP32HUTE C TAX COLMANHHU OCHIYPOBKM M I'M OTPa3ABa B OTYeTa 3a BCEOOXBATHUAL JOXO.
OcTaThKBT B Kpas Ha IIepHoJa € IPEeNCTaBeH B OTHUETa 32 (PHHAHCOBOTO CBHCTOSHHE 3a€OHO C
TeKYLIATE 32ABDKEHHA KBbM NEPCOHANa M OCUIYPHTEJIHUTE OpraHusauuu. J[BMKeHUeTo Ha Te3n

Ha4yHCJICHHUSA € CIICNHOTO:

IoaunaTa, FopnuaTa,

32BLPWBAIIA  32aBBPIIBAIIA

na 31.12.2018 na 31.12.2017

XHJL. JIB. XHIJI. JIB.

OcTaTbK B HAYAIOTO HA NEPMOIa 47 24

Hauncnenu npes niepuoza 43 38

Tomssanu rpes nepuoa (29) (15)

Ocrarsk B Kpasg Ha nepuoja 61 47
12. ITpuxoay oT Opopaxou

T'opnnara, Topnuara,

3aBbplUBALIA  33aBLPLIBALIA

na 31.12.2018 Ha 31.12.2017

XU JTB. XIUJL. JIB.

Ilpuxonu OT HaeMu W JOCTEBIT TON3BAHE Ha HH(paCTPYKTypa 693 549

ITpuXORHK OT NOJI3BaHe Ha TPAHCIOPTHA HHOPACTPYKTYpPa 668 646

TTpuxomu oT npogakOa Ha MPOMHIILIEHA BOJA ’ ) 100 95

Ilpuxoau oT npogakba Ha GOTOBONTAUYHA SHEPIHA 78 84

TIpuxomu oT Apyry npogaskGu 25 16

O6wo 1,564 1,390

Toduwen Qunancos omuem kw31 dexemepu 2018 2. 21



»Crvriues opaz® A

OPUIOKEHUE KbM @MHAHCOBUSI OTYET
kbM 31 gekemspu 2018 r.
(upoabLKeHne)

13, JIpyra 0pHXOAH OT AEHHOCTTA

TTeyanfa ot npogaxba Ha ABITOTPANHE MATEPUAIIHI AKTHBI
Jpyry npuxonH OT AedHOCTTa
O6mo

Topunara, T'opunara,
3aBBPLIBAIIA 3aBBpLIBAIIA
ua 31.12.2018 Ha 31.12.2017

XA JIB. XU JIB.
1,479 893
718 313
2,197 1,206

[Teuan6ara oT npofaxba Ha ABITOTPANHE MaTepPHUAIHH aKTHBH ce (POPMUpa, KaKTO CIenBa:

Tonmaara, T'opunara,

3aBbpIIBAINA  3aBHpIOBAMA

pa 31.12.2018 \a 31.12.2017

X¥JL JIB. XHJIL. JIB.

TIpuxonu oT npojaxda 1,484 907
Banancosa cToitHoct ®)) (14)
Iegan6a ot npoaak6a HA ABATOTPAREN AKTHBH 1,479 893

14. Pazxoau 3a MaTepuain

Tonnnara, TopunaTa,

3aBBpPIIBAING 3apnLpuIBaIla

Ha 31.12.2018 Ha 31.12.2017

XuJ. JIB. XHJI. JIB.

Pasxomu 3a en. eHeprus 108 102
Pasxoau 3a rOPHBO U CMa304HY MaTepUaiid 44 40
Pasxogu 3a pe3epBHM YacTH H TEKYI pEMOHT 23 22
Pasxozu 3a pekiaMHH U KaHUEIapCKA MaTepHaIy 16 9
Pasxomm 3a gesvHpeKIMOHHA ciryxkda 13 13
Pasxonu 3a Boga 1 4
IpyTH pasxoau 3a MaTepraIu 12 11
O6mo 217 201
Toduwien Gunancog omuem xem 31 oexemepu 2018 2. 22
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\ ,Cironues Gpaz” A

“ YIPUIIOKEBHE KbM ®PUHAHCOBHA OTUET
kouM 31 nexemspy 2018 r.
(upoasoKenne)

15. Pa3zxopd 32 BHIUHHA YCJIYIH

Pasxonu 3a NONAPEXKA Ha HHOPACTPYKTYpa
Pazxonu 3a pexirama

Pasxonu 3a peMOHTH

Pasxonu 3a 3acTpaxoBKM

Pasxozu 3a KOHCYNITAHTCKH YCIIYTH
Pasxopnu 3a ciyxeOeH TpaHCIOPT

Pasxonu 32 xOMyHUKALH

Hpyru pa3xoay 3a BBHIIHHA YCIIyTH

Oo6mo

Topunara, T'opnnara,
3aBBPOIBAINA 3aBBLPIIBAIIA
na 31.12.2018 Ha 31.12.2017

XU, JIB. XAJL JIB.
954 738

94 97

83 21

65 66

39 30

27 27

15 14

24 2
1,301 995

Pazxonure 32 OQUTOPCKE YCITYTH Ha TOOMIIHUA (PUHAHCOB OTHYET Ha JApy:kecTBoTo 3a 2018 r.

ca B pasmep Ha 10 xvm. JB.

16. Pasxonn 3a nepcoHaia

Topunara, ToguHara,

3aBBPUIBALUA  3aBBpIIBALIA

Ha 31.12.2018 Ha 31.12.2017

XuJL. JIB. XHIL, JIB.

BB3HarpaxaeHns Ha IIepcoyaia 763 623
Pazxoy 3a COMHATHO OCHIYPSBaHe 127 106
O6mpo 890 729

17. Ipyru onepaTHBHHA Pa3sxoin

Toaurara, Topwnara,

3aBbpLIBALLA 32BbPIIBAIIA

Ha 31.12.2018 pa 31.12.2017

XWJ1. . XHJ1. JB.

Pasxonu 3a rnobH U JIMXBU 128 15
Pasxonu 3a MeCTHH JaHBIH U TAKCH 122 129
Pasxony 3a oTIIMCaHy B3SMAaHUS 92 26
Pasxonu 3a npeacTaBUTEIHU 57 25
Paszxonu 3a gapeHusa 1 CIIOHCOPCTBO _ 29 41
Paszxonu 3a eTHOKpATHI JAHBIM U JaHBK HaTypa 10 6
Pasxoau 3a KOMaHIUPOBKH 6 5
Pasxonu 3a Opak 6 -
Pasxomu 3a o0e3leHKa - 13
Pasxonum 3a cpiebHU paspocku u UCH - 10
Jpyru onepaTyBHE pasxot 29 32
OGmo 479 302
23
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18. TTpaxoxn/(pa3sxomu) 3a TAXBH

ToprHaTa, TopunaTa,

3aBhpIIBAIIA 3aBBpIIBALIA

Ha 31.12.2018 Ha 31.12.2017

XAJL. JIB. XWJL. JIB.

TIpuxonu oT IUXBH 27 29
Pasxomy 3a MUXBH (25) (36)
O6mo 2 (7)

19. Pasxon 3a JaHBK BBPXY J0X01a

Hama HaumclieH pasXof 3a JaHbK BBPXY OXOAa, ThH KaTo APY’sKECTBOTO HE pealnsypa
JaHpYHa revanta 3a 2018 r. Harpynanure ot Apy:kecTBOTO 3arybH 3a npeHacsHe Morar aa 6baar
W3MOJI3BAHM 34 HaMajigBane Ha obyaraemata reqanda B cIeIHHTE CPOKOBE:

Kpaen cpox 3a npenacsie Croitnoct B

XHJL JIB.
31 mexemepu 2019 1. 1,734
31 mexemapu 2020 r. 3,463
31 mexemspu 2021 . 2,261
31 mexemppu 2022 r. 1,686
31 mexemBpu 2023 . 831
O61a cyma: 9,975

20. 3ary0a Ha eTHA AKIHAS

I{OXO}I’ET WA 3ary6aTa Ha €0Ha axKUud © HW3YHUCJICH KAaTO HEeTHAara 3&!’}’6& KbM pJarara Ha
(bHHaHCOBHﬂT OTYET € pasaeciieHa Ha CPEeAHO-NPCTEITICHMA 6p0f/i Ha aKIUHUTE 3a CHOTBETHU
OTUCTEH IIEPUOA. EMI’ITI/IpaHI/ITe aKUHUH, KOHUTO cCa GwIM YaCTUYHO IUIATEHH C€ BKIIOUBAT B
HU3YVUCHEHUETO CaMO HOKOIKOTO SMHTHPAHHUTE aKUMH HMMaT NpaBO HAa AHUBHUACHT OT MOMEHTA4 Ha

3allMCBAHETO HUM.

T'ogunara,
3aBhPLUBAINA
ra 31.12.2018

Togunara,
3aBbpUIBALIA
Ha 31.12.2017

3aryba za nmeproaa (XL JIB.) (116) (611)
Cpenno npereryien Opoit Ha akiuuTe (XU, Gpoiiki) 1,958 1,958
3ary6a pa e1Ha aKUPA B JIeBa (0.06) 0.31)

21. Cepp3ann JIANA U ¢IeJIKH ChHC CBHP3aHd JaUa

21.1. OcHOBEH cOOCTBERAK

Jbpkagara ype3 MHHHCTEPCTBO Ha TypusMma Npurexasa 75 % OT akuuuTe B OCHOBHMA
akionepeH kamuran Ha ,,CipHueB Opar” AJl m ympaxsspa KOHTPON BBpPXY (UHaHCOBAaTa M
OnepaTUBHATA ITOJIMTHKA Ha JIPY’KECTBOTO.
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21.2. CpeJkn ¢be CBBpP3aBd nuua (IPoJbILKeHHE)

Karo cBp3any JMila B TOOUUIHMSA (UHAHCOB OTYET Ca NPEACTABEHY APYKECTBA, B KOUTO HMAT
yuacTHe wieHoeeTe Ha ChBeTa Ha AUpeKTopuTte Ha ,,Cibhues Opar® - AJI. Tesu npyxectsa ca,
KaKTO CJle/Ba:

o Crpuues Opsar” AL, EMK: 812020577 — B CpBeTa Ha JIUPEKTOPHTE;

e  Brarapcka kopriopauus cemena” AJl, EMK: 121556880 — B CeBera na qupexTopuTe — OT
13.01.2009 r. n0 22.02.2010 r;

¢ Copuues Opar — 2000” AJl, EMK: 102642150 — B jwmxksupmauus — B CeBera Ha
aupextopute — ot 01.04.2008 r. no 07.09.2009 r.

o Cmpnues Gpsr” AT, EUK: 812020577 — B CrBeTa Ha JUPEKTOPHUTE;

e Mucturyr 3a KynaTypHO Hacnencteo Hramuma — bearapma” OOM, EMK: 203115643 —
YIIPaBUTE;

¢  T'eomnannpoexT” EAJL, EMK: 831140467 — npenctasuren ot 06.10.2014 r. no 28.04.2015
r.;

o, IenTsp 32 MenTanHo 3apase” OO, EMK: 205401052 — cnapysknuk;

o _Arpomon” EAJI, EMK: 824104855 — B MuKBUAALHS — IUKBUAATOD;

e Excrniomen” EOQO/I, EWK: 200408527 — B ITHKBHIAITUA — THKBUXATOP;

¢ _Byxanure” EAJ], EMK: 130023721 — B IMKBUIAUMAL — IYKBUIATOP;

e ATI” EOOJ], EMK: 122002058 - B stuxsuianys — TUKBHIATOD;

o, Xan Acnapyx —K3” EAJI, EMK: 116506114 — B nuKkBMAaLMA — IMKBUIATOD;

¢ _ EJIKO B mmxeupaimn” EOO/T, EMK: 819364350 — B HECBCTOATENHOCT;

o , Texmoummexc” A, EMK: 121483350 — npeacrasuren ot 29.02.2008 r. mo 09.04.2008 r;
B CwBera Ha aupekTopure or 29.02.2008 r. g0 16.06.2008 r.;

e  Bymvexcrpeiin” OO, EMK: 130970975 — B HECHCTOATETHOCT — CHHIUK;

e _3matapesu 2005” OO/, EMK: 131404690 — B HeCBHCTOATENHOCT — CUHIIMK

e Crnrayen 6par” A, EMK: 812020577 — B CpBeTa Ha IUPEKTOPHUTE;

e  Muru Mapuua — mrox” EAJ], EMK: 833017552 — B CpbBera Ha OWPEKTOpHTE OT
05.01.2010 r. no 07.05.2012 r.

o  Cienaues 6par” A, EMK: 812020577 — 8 CbBeTa Ha JUPEKTOPHTE;

s _ Ec Enn Em Koncymruar” EOO/J], EMK: 200545419 — ynpasurer;

e Capyxende ,bBypracka peruoHagHa TypucTudecka acoumauws”, EMK: 102230428 -
Ipe(CTaBIIABAlll;

e CrapyeHne ¢ HECTONAHCKa Ilen B OOIIECTBEHA II0N3a ,,3HAHMA 3a BCHYKK’, KOJ IIO
BYJICTAT: 102031636 — unen Ha Yupaeurennus cbseT oT 27.09.2001 r. mo 27.09.2006 r.;

s Komncopuwym ,,BTPA” 33T (apyxecTB0 No 3aKOHa 3a 3aJBIDKEHHMATA U JOTOBOPUTE),
BYJICTAT: 176594396;

o Corpruen 6par” AJl, EMK: 812020577 — B CeBeTa Ha QUPEKTOPHUTE;

e ,Tockana 2012” EOOJ, EVK: 201860752 ~ ynpasureir;

e Kyt 66” EOO, EMK: 200520280 — ceapyxamk ot 16.12.2008r. mo 19.05.2010r.;

o Jlepnuna Exo” OO, EHMK: 102844013 —~ B nukBuanms — CbAPYKHHK;

e Ju Enp ITu 2013”7 OO]], EMIK: 147114517 — cpapysxsuk ot 17.02.2011 r. mo 26.03.2013
r.;

s Cppyxesne ,,CbBeT 3a pasBHTHe Ha Typusma B ofmuna Hecebwp”, EMK: 176871413 —
[IPeACTABSBANT

e Hapopuo umranume ,,Ara JIpckopa — 1905”7, EWK: 000044737 — B HacTOATEJICTBOTO OT
30.05.2018 r. mo 28.09.2018 r.
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21.2. CaejikH ¢bC CBBP3aHH JHIA (IPOAL/LKEHHE)

ITpe3 2018 r. Apy:KECTBOTO HE € U3BBPIIBAIIO CACIIKH ChC CBBP3aHH JIMIIA U HSIMA HOYPSACHH
pazyeTH OT CBbP3aHH JIHLA.

Br3HarpakgeHHeTo Ha wieHoBeTe Ha ChBeTa Ha AIMPEKTOpHTE Ha NpyxecTBOTO 32 2018 1. e
152 xun. nB. (2017 r. — 132 xun. 1B.), B KOETO €a BKIIOYEHH OCHI'YPOBKU U JAHBIIH.

22. llelicTBAaIIO NpeINpHATHE

ITpes 2018 r. ce 3amasBa TeHACHUMATA OT OTPUUATESHM (DUHAHCOBH pE3YNTATH 3a
JIPY’KECTBOTO ¥ HEBB3MOKHOCT 3a IIOKDHBAHE HA Pa3sXO/lTe CBBP3aHU C MOJAPBKKA Ha
uHppacTpykTypara Ha K.K. CiibH4eB Opar. DakTUUeCKH M3BBPIIEHATE PA3XO/H 110 MOIAPHKKA HA
uHdpacTpykTypa 3a 2018 r., Bp3muszar Ha 1,301 xwu. sB.

23. CoOnTHs ciae] Kpasi HA OTYETHUSA NePHON

Hama HacTBIMIM CBHIIECTBEHHU crOuTHI — KOopurupaniy " HEKOpUrupamy, CBBpP3aHu C
IEeHHOCTTa Ha JpPYXKeCTBOTO CJIe/ Kpas Ha OTUYCTHHA IICPHOA.

24. IToTeHHAJIHH 33X bJIOKEHAS

K®M matata Ha chCTaBsHE Ha oTyeTa ,,CnbHueB Opsar” AJl mma mspaneH ot TJ] na HAII rp.
Byprac JIPA or 31.07.2018r. KeM MOMeHTa Ha H3rOTBSIHE HA (HUHAHCOBHSA OTYET CHINMAT €
o6ykanBaH YaCTHYHO npen AIMHHUCTpaTHBeH cbl byprac, upes Jlupexkropa Ha J{upexumsa OJJOIT
— HAII, rp. Byprac B pasmep Ha 155,647 nesa, ot kouto 122,469 mpezactapngsar rmaBHMLA 33
IBJDKMM JaHBK OT IOAY4eHH 00e3LIEeTeHHS 34 MOJI3BaHU UMOTH, COOCTBEHOCT Ha JIPYKECTBOTO U
33,178 nepa nuxsa. 3a uyurupaHuat JIPA umame Pemenue va [Iupexropa va dupexuus OJIOI,
rp. Byprac 3a cripaHe Ha M3MBIHEHHETO MY, KaTO 3aIb/DKEHHETO € 00E3MEYEHO ChC CIETHHUAT
aKkTHB - (hOTOBOJITAMYHA CITBHYEBA LIEHTpana ¢ 6anancosa croiHoct 1,237 xun. 1B,

3aIb/DKEHUETO Ce BOAH 3a10a7aHCOBO.

JIpy>XeCTBOTO KBM JaraTa Ha CHCTAaBJHE Ha OTYETA HAMA JIPYTHM CHINECTBEHM MOTEHLUATHH
3a(BIDKESHHUS.

W3nb1HUTE IeH JUPEKTOP: C

3natko IMMHATPOB

ChcTaBuTe:
Maprapura ITonorosa

27 ghespyapu 2019e.
K. k. Cnonyes Ops2
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