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1. Uznoskesne Ba PA3BHTHETO HA JeifHOCTTAa Ha APYKECTBOTO, HEMOBOTO CHCTOSIHUE, PHCKOBETE i
HECHATYPHOCTH, Npel KOHTO TO € H3NPABEHO.

1. Ilpersen aa peiinocrra Ha ApyxecTBOTO Npe3 2018 r.

W mpes 2018 r. ocHoBHaTa Aeitnoct Ha ,,CrbHYEB Opar” AJl e moambpxaneTo Ha ofulara
HHppPacTpyKTypa Ha TepuTopusTa Ha K.K. Cnbuues Opar. Tasu NEHHOCT ce chCTOM B MOAIDPIKAHE Ha
asen u oA, BHK ¥ KaHaTM32IMOHHY YCIIYTH, O3eIeHaBaHe, oxpana, o0ula pexama i ap. Hauuna Ha
OCDINECTBABAHE HA TE3H JEeMHOCTH W KaueCTBEHOTO WM M3BBpLIBaHE ca OT KIIOYOBO 3HAYECHUE 33
(QYHKUMOHHPAHETO M ONEPUPAHETO Ha OTAENHVTE TYPUCTHHECKH ofexTy, Hamupauu ce B K.K.CITBHYEB
OpHr.

Jlo xpas Ha 2008 romuma ,,CnbHueB Epsr® AJl e M3BBPMIBAIO YCIYIHTE IO MOAAPBIKKA Ha
o61aTa HHMPACTPYKTypa Ha TEPHTOPUATA Ha K. K. CIIbHYCB Opsir CHIYIACHO [OrOBOPH 3a MOANBPIKAHE HA
HHPACTPYKTypaTa Che COOCTBEHHLM HA TYPUCTHIECKH 00eKTH Ha TEPUTOPHATA HA KOMIUIEKCR, KATO
eHaTa Ha ycyrara ce e onpenenana xa 6asa P3II Ha chOTBETHHA obexr. Ot HavanoTo Ha 2009 roausxa
cOBCTBEHMLHTE HA TypUCTHYeCKHTe 00eKTH 0faye ca OTKa3alu Ja 3alljatlar Takca 32 MOIPBIKKATA Ha
pH(PACTPYKTYpaTa B KypopTa H IO Ta3u NpH4MHA © 6MIO CKITIOUEHO CIIOPasyMEHHe My ,,CbHUEB
Gpar® ALl u O6muna HeceObp 32 noenane T CTpaHa Ha ofnIMHATa Ha PasXOZWTe 3a YJIMYHO U aneHHo
oCBeTIEHUEe Ha TePUTOPUATA Ha K. K. CTbHYeB OpAr npes JIETHUA CE30H Ha 2009 ropyna.

Or mauanoro Ha 2010 rogmpa 3amnailaHeTo Ha YCIYyTMTE MO MOAMPEIKKATd Ha obmara
unpacTpykTypa B K. K. CibHYeB Opsr e 60 BH300HOBEHO OT CTpaHa Ha 4acT OT COOCTBEHHLMTE Ha
TYpUCTHYECKH OOEKTH B KOMIUIEKCA Ha 6asa noamucaHyu cropasymenus. CropasymMeHHsTa BKITIOYBAT
3agbIDKEHME 32 MHQPAaCTPYKTypHa Takca 32 2008, 2009, 2010 u cbBeem manka gacT 3a 2011 romuna. B
pEe3yJITAT Ha TOBA B APYKECTBOTO Ca OTHETEH! HETHH TIPHXOAH OT UH(GPaCTPYKTYPHU T2KCH B pasmep Ha
382 xvw1. 1B, pe3 2010 rogusa 1 315 XU JiB. NIpe3 2011 ropuna.

ITpes 2011romuna ,,CabHIeB Gpar AJl e OTNPaBWIO MNOKAHA KBM BCHYKH cOOCTBEHHIU Ha
ofexTH B K. K. CrpHues Opar gz MOAMMINAT CTOpasyMeHue Ha faza [Inas-cMeTka, NMOACOTBEHA OT
JpY/KECTBOTO 3a MOMIPHKKA Ha UHPACTPYKTypaTa M HaIpaBeHuTe OT HEro pasNOMH. Beunukn
COBCTBEHHIM ca TONYIMNM ODULMATHY IHCMa 3a JBIDKMMUTE CyMM CTIOpe] pasrpHaTatd 3acTpOeHa
[UTOII Ha CBOMTE HMOTH B KypopTa. OTroBOp 1 ASHCTBHA He Ca IIOC/ICBAIM OT CTpaka Ha cobCTBEHMIUTE.

OTHOBO ce Bh3paka KOH(IHKTHT OTHOCHO 32MNallaHeTo Ha uH(PACTpyKTypHaTa TaKca, KaTo
ype3 OpraHW3HpAHK TPOTECTH XOTENWEpH, NPEACTABIABAHA OT VnpaewTenHus cbBeT Ha Cbro3a Ha
cOBCTBEHIIUTE B KOMILIEKCA CA M3PAsHI CBOETO HEJOBOJICTBO OT 3aIB/UKCHHETO NIa TUIALIAT TaKca 3a
ofcnyxBadge Ha WHQPACTPYKTypaTa, BBIPeKM LHOrOBOPHUTE MM 3aIBJOKEHMs 10 CKJIIOYEHHTE OT TAX
[pUBATU3AIMOHHN [OrOBODH.

Npennoxenuero Ha CpBeTa HA UPEKTOPHUTE HA ,Crprues 6par® ALl e Takcara na ce obsara
pEpxy ksanpaTHy MeTpr P3IT 1 Ja ce M3KCKBA OT BCHUKH, ONEpHpALl Ha TEPUTOPHATA Ha KOMIIIEKCa, a
He KaKBaTO € G¥ia IPAKTHKATa 0 TOTaBa Camo OT NPUBATH3MPAHKWTE XOTEIIH, C LE/ TakeaTa 1a 6bae no-
CIIPABEIMBO PA3NIPEEIICHa.

JIpy»KecTBOTO € TIPABWIC M MPERJIOKEHHS 32 HOPMATHBHA perynanus Ha IpaBHHS CTaTyT H
YMPABJIEHUETO Ha HALMOHATHUTE KYPOPTH, KaTO © npeTarano Ha copMupaHara CbC 3aroBes NeT-PII-
16-60/30.01.2015r. Ha MHUHHCTBPA Ha TYypHU3IMA paoTHa rpyna, Aa ce Ae(GUHHMPAT MHOrQ ACHO
OTrOBOPHOCTHTE ¥ aHT@KMMEHTUTE Ha JbpiKasaTa, MECTHATa BJAcT M cTonaHuTe Ha HalHOHAIHHTE
KYPOPTH, KAKTO ¥ Ha NOTpebHTeNuTe Ha TYyPHCTHICCKH nponyxTH. EBeATyanHo B HOPMATHBHUA aKT fa ce
NpefBUAN ONOBECTSBAHE HA 3aIBIIKATCIHH O6mM ycIOBHsS 3a CBOTBETHMA KypOpT, C KOMTO ja ce
OTIpEHENAT OCHOBHUTE IpaBa U 3a/(BJUKCHMA Ha coBeTBeHMKA Ha WHGPACTPYKTYpaTa ¥ MOTEHUMATHHTE
KJIMEHTH, KAKTO M [1a Ce IIPeABMAM NPeOCTABAHETO Ha 3alb/IKUTEICH obem wnbopmanusi, Ha 6asara, Ha
KOSTO KIMEHTHT fia MOKe da Hanpasy MHGOpMUpaH u3bop MpU PELICHHETO CH 34 PEATU3NPAHSTO Ha
ragena chenka. Hanndmero Ha TIOHOOHM DErfaMeHTH INe peryidpa M pernaMenTHpa OTHOILCHHUATa
MECTY COOCTBEHHL U [TON3BATEIM/IUTHEHTH Ha HH(PAcTPYKTYPaTa 1 Taka No-eHEeKTHBHO Lie MONE 1a ce
npeTesupa U3MBIHEHNETO Ha 3a(b/UKESHUATA [10 TE3H PEraMEHTH WK oBLUM YCITOBUS, BXKIIIOUATENIHO W
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e HATPABH BB3MOKHO YPEOXKIAHETO Ha (PUHACOBUTE OTHOLICHHA MEXKIY YYACTHHIMTE. len na
HOPMATUBHUS aKT Z1a OBIE 1 BMEHSBAHE B 3a{bJUKECHHE Ha OOIMMHUTE 4 NPUEMAT CHOTBETHUTE HApenaOH
0o uit. 69 ot 3YT 3a cenmmuuTe 00pa3yBaHUA C HALUMOHAIHO 3HAYEHHE, Taka 4e€ Ja Ch3[afaT npaBHa
perynauus Ha GaroycTpolicTBeHUTEe MEPONPUATUA 1 O3ETSHABAHETO. Jla ce mpeuioRy peayLMpate nit
0CBOBOKIABANE HA HHBECTHTOPHTE OT 3arUIalLiaHe Ha TAKCHTE MO CHOTBETHWTE OOLIMHCKI Hapenbu 3a
ompefensHe M AIMHHACTDHPAHETO HA MECTHHMIC TaKCM M LEHH Ha YCIYCH Ha TEpHTOpHATA HA
CLOTBETHATA OOLUMHA, TO OTHOLEHWE HA JIMIATA, KOMTO C2 H3rOTBIIN IPOSKTH M 1€ H3rpaxciar
e/leMEATH Ha TEXHUYecKaTa KHPPacTpyKTypa B CHOTBETHIA HALMOHATICH KypOpT.

Hopmara Ha wi. 61T ot 3MIT riacy, 4e MPEXOAMTE OT TYPHCTHHUCCKHS JRHBK C& pasxosar 3a
MepompuarTaa o wi. 11, am 2 or 3aKkoHa 32 TYpU3Ma, KaTo B NPUEMAHUTE OT CHOTBETHHTE OGUIMHCKH
CHBETH NPOTpaMH 32 DA3BUTHE Ha TypusMa Ha TEPHTOpHATA Ha obmunara, Aa Obje 3aJI0KEHO
3aBIDKUTENHO Pa3NpenesisHe Ha HAKAKBa HacT (c onpegeneHy MUHUMAIHK W MAKCHMAaNHH IpaHuIN) OT
IIPHXOfIATE OT TYPHCTHYECKH HAHBK B HALMOHAIHWIC KypOpTH Ja C€ MHBECTMPA B H3IDAKJAAHE U
MOANbpAKAHE Ha WHPACTPYKTYpPata, ofcIy:KBallia TYpH3Ma HA TEPHUTOpHATa Ha Te3id KYPOPTH,
oprasvsupane Ha CBOMTAL U MEPOTIPHATHA ¢ MECTHO H HAIIMOHATHO 3HAYEHHe, KOMTO HOTIPHHACAT 34
pa3sBHTHETO Ha TypH3Ma. Cn6paHuTe CpeICTBA [Ia Ce H3Pa3XO/BaT EWHCTBEHO U CaMo 32 Jou3rpaxaane
Ha HeOOXONMMATA TeXHudYecka HMHGPACTPYKIYpa, pasliupeHue Ha BeHe u3rpafieHara, Kaxkro M 3a
61ar0yCTPOMCTBEHHN NEHHOCTH B HALIHOHAIHHIA KyPOPT.

2. OCHOBHI PUCKOBE H HECHIYPHOCTIH, IIPeJ KOUTO € U3NpPaBeHo APYKECTBOTO.

KeM HACTOSAIUME MOMEHT OCHOBHHUTE pPHUCKOBE U HECUTYPHOCTH, TIPCA KOUTO € H3IIPAaBEeHO
,[Ip)’meCTBOTO, Morar jga ce aHaJIu3upar B CIIeITHBTE HACOKHI

[TbpBUAT CHUIECTBEH PHCK & CBBP3AH C FCHCPHUPAHETO HA IPUXOAHM OT TPEJOCTABAHE Ha YCHYTH MO
mofIphikka Ha ofluara uH(pPACTPYKTypa Ha TEPUTOPHATA HA K. K. ,,CorbHues Gpsar®, KOWTO [opagu
uaGpoeHNTE B TOUKA 1 T0-rope MpHTHHH HE CC oceectTsspar. QUakBaHUATA Ca, Y€ TO3H BHA NPUXOIH
MoraT Ja OBb/aT OTHOBO Mepo B OTHETA 32 BeeoBXBATHAA IOXOH Ha APYXecTBoTo npes 2018 T, B cnyyal
ge GBAe paspeiled KOHQMKTHT 33 HauMHA Ha sarUiaate Ha TAKCHTE 3a NOJIPBKKa, B ApIrocpoyeH
ACTIEKT pasMepbT Ha MPUXOJWTE, TEHEpUpanu OT Tasd IeifHOCT, IE 3aBHCH OT pasBUTHETO Ha
TYPHUCTHUECKHS KOMIUIEKC KaTO LAJ0 - Gpoii 1 pasMep Ha TypHCTHUECKHTE o0eKTH Ha TEPUTOPUATA Ha
KOMIUIEKCa, KaKTO W OT arpakTHBHOCTIA U KOHKYPEHTOCIIOCOGHOCTTa MY CHPAMO APYrHTe KypOpTHH
KOMILTEKCH Ha OBIrapckoTo UepHoMOopHe.

BropusTt creuudHuyeH 3a ,Crprues Opar” AJl puck npousTidya OT cerallHaTa CTPYKTYpa Ha
axTuBuTe. Cren npofaxbara Ha aKTHBMTE OT esleKTpopasnpeiesuTeNHarTa AeHHOCT 1Ipe3 2007 r., B
oTyeTa 32 (PMHAHCOBOTO CBCTOSHME HA APYHECTBOTO ¢ Hall-rojsaM I OT OLACQTpaiHHTe MaTepHalku
axTuRE ca BuK MalluHH, CHOPBXKEHUI H ofopyasane. [pyra 4acT OT HanuIHUTE ABJIroTpaliyHu
MaTepHATHE AKTHBU BIJIIOYBAT jleH, IBTHIA, crpafy M 3eMu. B Tasd BpB3IKA BCAKO HAMAaNleHue Ha
POA@KHATA LieHa Ha HAKOA rpyma oT Tesd aKTUBH MOJXKE A OKaXKe HEraTHBHO BJIMAHHE BBPXY
CBCTOSHHETO Ha APYKEeCTBOTO.

Ha TpeTo MACTO CJezBa Ja ce oT6enesu IeHOCTTa, CBBP3aHa ¢ NMPOM3BOACTBOTO M nponaxbara Ha
enexrpuyecka eneprus. Cnep KaTo 1pes pepyapy 2010 T. Ha TEPUTOPUATA HA KOMIIEKCA femle mycHaTa
B excrnoaTauns (POTOBOJTARYHA LEHTPaNR, U3rpaneHa oT JPY’KECTBOTO, eJIEKTPU4ECKATa CHEPI i, KOATO
TO TPOU3BEKAR, C€ H3KymyBa OT »EBH boiarapnus enextpocHabassane” ALl JloroBopsT ©
eeKTPOPA3NPEENHTENHOTO APYKECTBO € CIIKOUCH Ha 16 despyapn 2010 r. 1 ¢ ¢bC CPOK HA JeicTeue
25 roguHH.
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3. Peayjrarna OoT AeifHOCTTA.
3.1. IIpuxoAH OT ACHHOCTTA.

[Ipes 2018 r. peaMsupariTe MPUXOAM OT AeHHOCTTa Ha ,,CIIbHICH 6par” AJl (npyxecTBOTO) Ca ¢
o6 passep 3,761 XWIL. JIB. U C& CECTOAT OT CIIEJHATE KOMIOHEHTH:

3a rognEaTa, 34 rogHHATA,
3aBBpIUBANA  3aBHPIIBAINA

KbM KbM
31.12.2018 31.12.2017

XIUL JIB. XAUL. JIB.

Tlpuxoay OT NPENOCTaBEHH YCIIYTH 1,386 1,211
[Mpuxonu OT npojaxda Ha eJl. SHEPTHA 78 84
Tlpuxonm OT ripozakba Ha NPOMHILIIIEHa BOJA 100 95
Jlpyr¥ MpUXOAH OT AeHHOCTTa 2,197 1,206
BeHIK0 HPHXOJH OT JEHHOCTTA 3,761 2,596

a) Ilpuxoan OT NPeAOCTABERR YCHYIH

PeanusupaHuTe IPHXOAM OT IPEOCTABEHH YOIy 11pe3 2018 r. ca ¢ obur pasmep 1,386 xui. J1B. K
ca ce YBENHMMIM CbC 175 XML JIB. B CPaBHEHME C 2017 r. Bunosere TMPUXOAN OT YCIIYId Mpe3 JBaTa
pasTNIeKIaHH IIEPHOJ, Ca KaKTO ClelBa:

3a ropuuara, 3a roguHEaTa,
3aRBPIIBANA 33BBLPIUBAINA

KbM KBM
31.12.2018 31.12.2017

XHJL JIB. XHUY. JIB.

[Ipux0AY OT HAEMH W JOCTHI TIOJ3BAHE Ha uHbpacTpyKTypa 693 549
[Tpuxoau OT TION3BaHe Ha TPAHCTIOPTHA uH(pacTPyKTYpa 668 646
Ilpyru IpyuXO4u OT YCIIyrH 25 16
O6o NpAXOAHT OT IPEAOCTABEHH YCIYIH 1,386 1,211

ITpes 2018 r. m 2017 r. He ca peanu3upaHH NPHXOIH OT YCIYTH CBBP3aHM C NOAAPEHAKATA HA
uHpacTpykTypara B K. K. ,,CbHYER 6psart. Yemyrure o noapmkKaTa Ha obmara MH(PACTPYKTYPa
BIUTIOYBAT NOJNBpIKAHE Ha aned M MbTHua, BuK ¥ KaHATM3ALMOHHM YCIIYId, O3CICHIABAHS, OXpaHa,
pekiama W Ap. AEHHOCTH, KOMTO €2 OT KIIOHWOBO 3HAdeHue 3a OIIEpUPaHETO HA KOHKPETHUTE
TypucTHiecky ofexTH. KakTo © MOCOHEHO NO-rope NpuumHaTa 34 Juncara Ha TIPUXOAH  OT
BHOPaCTpYKTYpa € Bb3HUKHANKI Npe3 2009 r. xOHGIUKT MEXKKY APYKECTBOTO M COOCTBEHMUMTE Ha
TyprCTHUeCKHTe OBEKTH B KOMIUIEKCA, KOMTO OTKasaxa Za Sariailar Taxca 38 NOMIPBLIKKATZ Ha
nHGpacTpykTypaTa. CunTame, de BBIPOCEHT CIE/BA Ja Ce PeLlH Ha NbPIKABHO HUBO, KaTo MHHUHATHBATA
sa ToBa cnenpa na e Ha ATICK, B xa4ecTBOTO ¥ Ha OpraH, YIpaxKHsBall CIeANPHBATH3AIHORCH KORTPOT,
KAKTO ¥ B KAYECTBOTO i Ha CTpaHa 10 JOrOBOPUTE 34 MpHBATH3aLMA.

) Ipuxonn o1 npofax0ta e eHeprus

ITpe3 2018 r. ApyKECTBOTO € peaIn3Upao NPUXOAN OT nponax6H Ha eJl. eHeprius B pasyep ha 78
xusl. nB. (3a 2017 r. — 84 xun. JB.), KOATO € NPOM3BEACHA OT n3rpafeHaTa (POTOBONTAHYHA LIEHTpana B
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KypopTeH koMmmieke ,,Cuerues 6par” (K. k., komrulexca). CEOPBKEHHETO € BBLBEACHO B E€KCITIOATALMA
npe3 ¢espyapu 2010 r. EnektpryeckaTa €HEprus, KOATO APY'KECTBOTO NPOM3BEKIA, CE M3KYIMYBd OT
,»EBH Bearapus enekrpocrabassane” AJl. IlpuxoauTe ca ce HamManumy ¢ 6 Xl B, CTIPSAMO CpasHMMATA
2017 .

B) Jpyra mpEX0Ad OT AeHHOCTTA
3a ropunHarTa, 3a ropnuara,

3aBTpLIBALA 3aBBpIIBAA
Kkbr 31.12.2018  wea 31.12.2017

XHJIL. JIB. XIJL. JIB.
Tleuan6a ot nponaxba Ha ABATOTPAHHN aKTUBU 1,479 893
Jpyry npuxoan 718 313
O0uro Apyrd OpHEXOAH OT NeHHoCcTTa 2,197 1,206

Haif-rons [ OT peanu3upanute npuxoau no Gromkera Ha ,,CieHues 6par’ AJl 3a 2018r. 3aeyar
NPHXOAUTE OT IPoRa¥6y Ha HE(PHHAHCOBH aKTHBY - TO3EMJIEHH MMOTH U 00eKTH B pasmep Ha 1,484 xun.
nB. Wssspienute caenku npe3 2018r. ca 3a npexasaenu Mo perynauus b3 ocHosa va HM wa IIVII no
pena Ha wil5, an3 or 3VT. LlesuTe 1Mo KOMTO Ca PEATU3UPAHN CHENKATE HAIBUUIAT 3HAUHTEIHO
fanaHCOBUTE CTONHOCTH Ha AKTUBUTE, KOMTC Ca B pa3Mep Ha 5 XWI. JIB, B DE3Y/ITaT, OT KOETO ©
dopmupada nedanta B pasmep Ha 1,479 xuit. 8. YacTuTe OT UMOTHTE, MPEMET Ha Pasfopex/ane, He ca
Gunu HeobxOomMMM 3a Hyxaure H  (ysxkupure Ha ,,Cnppues Opar® AJl, He ce nomseaT C
npegHasHadeHnero cu 0o KK 1 choTBETHO BB3 OCHOB2 Ha onobpennte oT O6LMHCKK CbBET — HeceGbp
usmeHeHus na [TYII— [P ca B pexuM Ha cbcoBCTBEHOCT.

Hempwxunmrte MyvoTH, coberseroct Ha ,,CupHaer 6Opar” AJl, 3a KOMTO ca CKITFOUYEHH
OKOHUATENHH Jorosop 3a npofaxda rpes 2018r. ca kakTo crepsa:

1. MskymysaHe Ha JUU OT HENBWKHMM KMOTH, TIPEJICTAB/IABAL MO3EMIICH HWMOT €
unesrudukarop 51500.505.408 ¢ rutonr 720xs.a. 1 720 /2 041 KB.M. MACASIHY YACTH OT NO3EMIICH HMOT C
upentudurarop [T 51500.505.306, BeB BpB3Ka ¢ opmobpeHo ¢ Pewenue Ne 381/24.11.2016r. ua
OBmuHCKH cbBeT - Hecebbp uactuyno usmerenue Ha IIVII - IIP B obxeat: YIIM IX, IV, V, X u vacr or
ynuuHa perynauus (aneitna mpexa ITH 51500.505.306) B x8.10 no mnana Ha k. k. ,,CabHues 6par —
Mstok. OcBed NpofaykHaTa Lena, 0e3BB3Me3HO ca mpupotutn ot ,,CirsHues 6par’ AJL u 36/ 4889 xB.m.
un.u. ot 11 51500.505.53 mo KK na rp. Hecebop;

2. MskymysaHe Ha [y OT HemBwkdm MoT no Ilpensapurened gorosop or 26.02.2013 sa
npopax6a na 95,7/11 518 k.M. up.uactu ot [T 51500.505.339. Crenkara e BbB Bpb3Ka ¢ ONOOPEHO ©
Pemenne No 380/24.11.2016r. va O6uuHckH cpBeT - Hecebpp wacTuuHo viameHeHue Ha ITYII - TIP B
o6xsar; VITUIII, B k8.38 u 1M 51500.505.339 no mnana Ha K. X. ,,CnbHyes Opar — U3ToK;

3. MakymysaHe Ha J1 OT HEOBIDKMM UMOT, NPEJCTABIIABALL 513/ 7 909 xB.M. un.u. ot IIH ¢
npedaTuduxatop 51500.505.294 mo KKKP, rp. Hece6sp. IpenapaHero mo perynaums e onoOpeHo ¢
Peiuenne Ne 632/25.08.2017r. u Pemenue Ne 688/11.12.2017r. na O6uuncky cbpet - Hecebbp;

4. Wsxymysane Ha [ OT HEIBIKMM HMOT BBB BpPB3Ka € oAobpeHo ¢ Peurenne Ne
381/24.11.2016r. Ha O61uHCKY chBeT - Hecebpp uacTiaHo usmMenenye Ha [TYTT - TIP B obxeat: VIIH IX,
1V, V, X u uacT or yauuHa perynauus (aneitna mpexa [ 51500.505.306) B xB.10 no rnnauxa Ha x. K.
,,CrrbHues 6par — V3Tok, ¢ mpeamet: 1197/3 337 ke.y. upu. ot ITH 51500.505.1111;

5. UskynysaHe Ha I OT HEOBWKMMU UMOTH 3a 0010 npucheaunasanu 1139 ks kon YIIA
IV B kB.73, oT KouTo 257,42/5 844 xB.at. ug. vacte ot [T 51500.505.374 u 881,58/ 3 714 xB.M. UA.4. OT
T 51500.505.373. Ilpenapasero no perymauui e opofpedo ¢ Pemenme Ne 384/24.11.2016r. na
O6wuHcky cbBeT - HeceOnp;

6. VI3KymyBaxe Ha [T OT HEJBIDKUMH MMOTH, NpefcTasiapaiiy 464/1154 xe.m. vpu. ot [IH ¢
unenTHdUKaTop 51500.505.330 u 8/24 168 xm.m. wmu. oT I ¢ upentudukarop 51500.505.150.
[penaranero no perynauus e oxobpeno c¢ Peurenne Ne 546/12.05.2017r. wa OOLIMHCKU CBBET -
Hece6sp;
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7. MaxynyeaHe Ha IAJ1 OT HeABWx MM mMoT ro IIpeasapurenen morosop ot 12.07.2011r. 3a
npogaxba na ITM 51500.505.398 ¢ mrom 679 kB.M., npunapaemu 110 perynanus o [IYIT kenm VITH |
kB.18, onobpen ¢ Pewenvie Ne 781/05.04.2018r. na OSwnHck# cpBeT — HeceGbp.

3.2. Pasxonu 3a neHHoCTTA.

3a oTueTHHWSA TEpPHOL pa3xoauTe 3a JeHHOCTTA Ha IPYXKECTBOTO C€ CBCTOST OT CIEAHHMTE
KOMITOHEHTH:

3a rognnara, 3a roguHaTa,
3aBHLPIIBAIZ 3aBbpLIBALIA
kbM 31.12.2018 by 31.12.2017

XHJI. JIB. XHJI. JIB.
Pasxonu 3a MaTepHaIH 217 201
Paszxonau 3a BEHIIHU YCILIYTI'H 1,301 995
Pasxonu 3a aMOPTH3ALIMHE 983 960
Pasxoau 3a BE3HArpaKACHNA Ba IIepCOHaa 763 623
Pasxony 3a COLIMANIHO OCUTYpABaHe 127 106
Jpyru pasxonu 479 302
Bceguko paszxoad: 3,870 3,187

Tlo CBLUIECTBEHHTE K3MEHEHHS B pasMepa Ha pasXOAMTe 3a ONepaTUBHATa JEeHHOCT Ha
npyxecTsoTo ripe3 2018 r. cipsino 2017 r., kakTo cnepsa:

PasxopuTe 3a MATEPUMATH U BHHIIHK YCJIYrH, KOUTO BKJIIOYBAT OCHOBHO PasXolH BB BPb3Ka C
MOLPBKKATA HA KOMIUIeKca (O3efieHsBane, OCBETIEHHe, OXpaHa U Jip.) Genexar ypyniuueHue ¢ 322
XHJI. JIB. B CpaBHEHHE ¢hC ChbIocTaBumus Tepyof 32 2017 r. Tosa ysemdenne € B pe3ynTar Ha 10 -
ronemus 06eM pasXOAu CBHP3aHH C NOJNPEKKATA HAa WH(QPACTPYKTYpara W PasXofM 32 PEMOHTH,
TIPOM3THYAIIH OT BJIOLIEHOTO TEXHWYECKO CBCTOAHME HA MBTHLUA, YNWLH M ajled pasfoNoKeHH Ha
TepuTOpHATa Ha K. K. Clbrues GpAr — 30Ha M3TOK H KOETO HANOKM M3BBPIUBAHE HA NOMBIHATEIHH
pasxofH C ueT nopobpaBaHe Ha ChCTOAHMETO HM. [lomMsHaTa Ha CTHIOOBE M JAMIH N0 YAMYHOTO U
aneilHO OCBETNEHHE CHILO HANOKM H3BBLPLIBAHETO HA MOMBIHMTEIHH Pa3XOMH C LEen nopodpsasane
Ka4eCTBOTO Ha OCBET/IEHHETO.

PasxorTe 32 Bh3HATPAKACHNA Ha MIEPCOHANA W COLMATHO OCHIYPSBAHE Ca C& YBE/IMYHIIH CIIPAMO
CLIOCTABHMHUA TMepror 0610 ¢be 161 XWiI. JB., OT KOUTO 43 XML JIB. Ca CBBP3aHM C TO-TONEMHUAT
pasMep Ha Pa3xOJMTE 3a HEMOJI3BAHH OTIIYCKH OT CIIYXKHTEIUTE B APYIKECTBOTO K YBEIUYABAHE Ha Hpos
HA IMATHHTE CIY/KUTENH, KOETO AOBEJe 0 HAMAIABAHE Ha MONI3BAHETO HA BBHIIHH KOHCYNTAHCKH
YCITYTH ¥ JIMiA HACTH 0 U3BBHTPYAOBH NMPaBOOTHOIIEHHA.

Hpyrute pasxo;m/ca Ce YBEMMYWIM CIPAMO ChIocTaBuMyA nepuon Ha 2017 r. cve 177 xun.
JIB., KOWTO CE ChHCTORT OCHOBHO OT MECTHM JAHBLM W TAKCH, IVI0OH W HEYCTOMKM M ApYTH MOfoGHHM
pasxozwm. OCHOBHA NIPHYHHA 33 TOBA € HAYHCIICHNTE PasXOAH 32 JIMXBH 32 HECBOEBPEMEHHO BHACAHE HA
IBLIDKHMHTE BHOCKM B J[D OTHOCHO OTHETEHMTE MPUXOAM OT HAEMH, KAKTO UM TO rOfIeMEs passep Ha
NpENCTABUTENHHTE PasXOAH CBBP3AHHU C OTKPHBAHETO Ha ce30H 2018 roamHa
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3.3. ®uHAHCOB Pe3yITAT H HETHH AKTHBH.

3a ropnrara, 3a rogmaata,
3aBbpIIBANA 3apbpUIBAMA
Kby 31.12.2018  wem 31.12.2017

XHJI. JIB. XHJI. JIB.
HerHu axTHBH B HAYANOTO Ha IEPUOJA 42,770 43,381
Hertna 3ary6a 3a nepuosa (116) (611)
HerHH aKTABH B Kpast Ha NepHoaa 42,654 42,770
3ary6a Ha eHA AKUHSA B JIB. (0.06) (0.31)

IIpx aHanuza HA HETHHTE aKTMBH Ha JApYXecTBOTO XbM 31 nexemspu 2018 r. ce ycraHopsapa
3abaBsaHe Ka HeGNArompuATHATa TEHASHLHMS 3a TAXHOTO HaMAaJEHHE, KOETO € B PE3YNITAT OT T10-MaNIKH
pasiep peanusmpana 3aryda 3a nepuosa B pasmep Ha 116 xwn. sis. (32 2017 r. ~ 611 xw. 18.). Tosa ce
OTpa3sBa MPSKO Ha OTPULATENHATA XOXOAHOCT Ha €/Ha aKIUsd U CBOTBETHO CE CTONMpA HAGMIONABAHHS
e;KeroJIeH cnajfl Ha HelHata cYeToBOJHA cToliHocT. Cie/iBa [1a ce MMa NIPENBU, Y€ efiHa OT OCHOBHWTE
NpHYMHA 3a peanu3upaHaTa 3aryba B OpyskecTsoTo npe3 2018 r. e ronemuaT passep Ha pasXOmMTe 3a
amopTusauy — 983 xus1. n8. Brpexu MOCTOSHHUA CIPeMeK Ha PBKOBOACTBOTO KbM CHIDKABAHE Ha
pasMepa Ha OCTAHAJIHTE Pa3XOJH, PasXOAWTe 3a aMOpTH3alMM Ce 3ara3sBaT BHCOKM, [OPad rongMaTa
CTOWHOCT Ha JBATOTPaliHUTE aKTHBM Ha JApYyxecTBOTO. [Ipes mocnmenHuTe ABe rOAWHH ce HabmIOAaBsa
HAMATEHHE HA pasMepa Ha pasxONHTe 3a aMOPTH3AUHM, KOETO € B Pe3yNTaT Ha rofiemus obea
IBArOTpaiHu aKTHBH, KOBTO ca amopTHaupany Ha 100 npoueHra.

II. Apann3 na GEBEAHCOBR A HeHHAHCOBH OCHOBHH MOKA3aTeNH 32 PE3yATATA OT JeilHOCTTa,
HMAIE 0TPA’KeHHe BHPXY CTONAHCKATA el HoCT

1. KanuTajioB1 pecypen.

Keum 31 mexemppu 2018 r. QUHAHCOBUAT Pe3y/ITAT Ha JPY’KECTBOTO € 3aryfa B pasmep Ha [16 xu.
71B. JIpY’KECTBOTO HMa JBNTOCPOUHH 3a/(bIKkeHHa npes otuetnara 2018 r. B pasmep #a 300 xun., xouto
IpencTaBnsBaT 3aAbkernst kbM HOpoGaux Benrapua AJl chrIacHO IOANMCAH HOrOBOp 3a OaHKOB
kpexuT B pasmep Ha 1,500 xut. s18., kato npe3 2018 rosmua ca noracexy 300 xwr. siB. pnrocpounnure
3azbrpkenus pes 2017 roguaa ca B pasmep Ha 600 xun. JB.

B zaxmoueHue, 3a Aa Moxe fga ce crabmmmsupa (HHAHCOBATa aBTOHOMHOCT Ha APYXECTBOTO
crenBa ga Gbe CrpsH NpOUEeChT Ha HAaTPyDBaHe Ha 3ary0u, a TOBA € CBBHP3aHO ¢ HEOOXOAMMOCTTA TO 1A
reHepupa IONOKUTEIHY NAPHYHU MOTOLH OT OCHOBHATA CH NEHHOCT, KaKTo ToBa Oellle IOCOYeHO 0-

rope.
2. JaxKBHAHOCT.

Ilpe3 MocheHUTe HSIKONKO TOAMHY ce HabMojaBalle TeHICHLIAT Ha HAMaIABaHE WIIM 3ana3Bare
Ha CHOTHOILIEHHETO Ha KANWTANa/HETHUTE aKTHBM Ha ApyxecTBoTo. OCHOBHATA IPHUUHA 3a ToBa Oelre
OTpHLIATENHUTE (UHAHCOBH PE3YNTATH, KOWUTO TO DeaTH3Hpa Mpe3 IOCIeJHMTE HAKONKO IOMIIHK
otuetHy rrepuopa. Kom 31 nexemepn 2018 r. KOe(DULMEHTHT Ha 00114 32[UILKHAJIOCT C& HaMalul ¢ 0
0,019. ITonOXKUTENHO BNHAHME BBPXY TO3H MOKa3aTel OKa3Ba HaMaJleHHeTO Ha peannsvpaHara saryba
npes 2018 r. u 2017 r., KOETO € B PE3YATaT HA 3HAYHTEIHO HaMandBaHE Da3Mepa Ha PasXOLHMTE 3a
AMOPTH3AlMK B CIEACTBYE HAa TOBA, Y€ TOAAMA YacT OT aKTHBHTE HA JAPYKECTBOTO Ca HAIBIIHO
AMOPTH3UPAHH.
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1. Bazkau cbOATHA, HACTHLIUAM CXE) KPad Ha OTYETHHS NePIo/.

Meﬂ(ﬂy Kpasi Ha OTYETHUA NepHOA M JaTa Ha H3roTBAHE Ha I'OAHMIIHHNA CIWIH&HCOB OTHET HE ca
HaCTBHIIMJIH CHIIECTBEHHA NPOMEHH BBB CIJHHaHCOBOTO H TBPIrOBCKOTO CBCTOAHHUC Ha EMHUTEHTA.

IV. IlpepBMKOAHO PA3BUTHE HA JAPYKECTBOTO.
A. BeTpewran A3TOIHANH:

[MapuuHy IOTOUH, rEHEPUPaHH OT HAEMHM, IEHHM HZ IPEeJOCTaBAHH YCNYTH W CE30HHH [IpaBa,
CBBP3aHM C IOCTBI ¥ [OJI3BAHE HA TPAHCIIOPTHA MADPACTPYKTYpa, NPOAAK0a Ha IPOMHILIEHA BOAA H IIp.

ITapHuHM MOTOLH, IeHEePUPaHH OT Hpojaxda Ha eNl. eHeprus OT u3rpajieHaTa (HOTOBONTAKYHA
IleHTpasa Ha TepUTOpHATa Ha K.K. ,,CirbHues Opar®.

[lapuyHy TOTOLM, TEHEPUPAHU OT NPoAaKOH Ha ABNTOTPAdHY aKTHBM HA APYAKECTBOTO W JPYTH
ETTH30AMYHH IPHUXO/IH.

B. BoamAn A3TOYHANY — TEOPETHUYHO TOBA Ouxa mMornu za OpHmar YBEIIHUCHNE HAa OCHOBHUA
KammuTall Ha JpYXECTBOTO OT HeroBuTe aKklHOHepPH U NMOXyHYaBaHETO Ha GaHKOBM KpenuTH.

CorpHues 6par AJl exxeroqHo Nnoambpka AHGPacTpyKTYpaTa Ha TEpHTOpUATa Ha K. K. CbHUIEB
6par m choTBETHO M3roTss ITan — cMerka 3a pasxoaure. Crell YIBBP/KAABAHETO Ha IIAH-CMETKaTa 32
pazxoaure oT ChBeTa Ha JMPEKTOPHTE, ChUIRTA CE H3Npania Ao Vrpasutenuusa cbeer Ha CprO3a Ha
coBCTBEHNTIATE, KAKTO B A0 MUHHCTEPCTBO Ha TYPH3Ma 32 CBEleHWE K NeHCTBHA IO KOMIETEHTHOCT.
BEIpeKH TOBa, JIMNCBAT CKIIOYEHH CIOPasyMEHHA 33 YPeXNaHEe OTHOLIEHUATE MEKAY .,CnprYeB 6par’
AJl 1 XOTenyepHTe Mo IOBOJ OCHLIECTBABAHATA YCIIYTa.

IMopaay TOBa, Ye APYKecTBO € ¢ Haj 50 % AbpKaBHO y4acTHe B KanuTana He MOraT aa Opmar
OpefocTaBeHd NO-IOAPOCHK JAHHA 32 OCHOBHHTE TEHIASHLHH B HErosaTa IelHOCT W ChOTBETHO
NporHo3Ha (uHAHCOBa MHGOPMAUMA. PasBUTMETO Ha APYKECTBOTO 3aBHCH OCHOBHO OT [OJIHTHKATA,
BB3IIpHEMaHa U IPOBEXKAaHa OT MUHUCTEPCTBO HA TYPH3Ma i MUHHCTEPCKUA ChHBET.

V. JleiicTBasi B 061ACTTAa HA HAYIHOH3CIEJOBATEICKATA 1 pasBoiina jefinocr

3a orueTHus nepuod B ,,CrpHUeB Opar” AJl He € OCBIIECTBABANIO Hay4HO H3C/CAOBATENCKA W
paspoiina JeHHOCT.

V1. Uudopmanus 3a apuaodnBane Ha COOCTBEHH AKNAH, H3ICKBAHA IO peAa Ha 9. 187 1
oT T proscKHA 3aK0H

IIpes 2018 r. ,,Cibryer Gpsar AJl He e mpupo0HBAIO M IIPEX8BPIIAIO coberpeHn akiMu. [lpes
nepHoOna aKUMM Ha JPYIKECTBOTO He ca NPUIOOMBAHM M HEe CE NPHUTEXABAT OT €[HO JIHUE 32 CMETKA Ha
JPY?KECTBOTO, HATO OT APYTO APYIKECTBO, B K0eTo ,,CibHaes 6par’ AJl Npaxo WK HENPAKO MpHTeXasa
MHO3HHCTBO OT IP2BOTO Ha [VIAC WK BHPXY KOETO MOKE IPAKO WK HENPAKO Ja YNPAXHABA KOHTPOIL.

_,Crrpaues 6par’ AJl He e mpueMaiio cOBCTBEHH aKIWH WK aKLMH1 Ha IPYTO APYKeCTBO B 3aJI0T.

VII. Hanuune ua KJIOHOBE HA NPEAIPHATHETO
,,CnpHuee Opar A/l HaMa PErHCTPHPAHN KIIOHOBE B CTPaHATa M yyxOuHa.
VIII. M3non3BanH 0T NPeINpAATHETO GHHAHCOBY HHCTPYMEHTH

, CnpHues 6psare AJl HaMa TIONUTHKA 110 OTHOUIEHUE YTIPABAEHHETO Ha CBOBOAHHUTE CPEACTBA HA
OPY’KECTBOTO YPEe3 WHBECTHPAHE BHB (PUHAHCOBU HHCTPYMEHTH.
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1. Ienume u nonumurama Ha APEONPUANMUEMO N0 YNDUGTIEHUE HA PUHAHCOBUA PUCK

KoM HACTOAIIMA MOMEHT TMa3apHUTe TIEPCICKTHUBH IIPEA OAPY2KECTBOTO MOXKE Oa C€ aHaln3upar B
TPU HaNpaBJICHHIA:

1. TeHepupaHeTo Ha DNDPUXOAM OT IIPeAOCTaBIHE HAa YCIYI'M MO NOMAPEAKKA Ha oduara
MHGPacTPyKTYpa Ha TepuTopHsTa Ha K. K. ,,CipHues Opar. OvaxsaHusATa ca, 4e TO3M B/ NPHUXOLH
Morar aa ObZaT OTHOBO OCHOBHO NEpO B OTYETA 32 BCEOOXBATHHA NOXO[ Ha APYKECTBOTO, B CITyual e
6be paspemer KOHGIHKTET OTHOCHO HauHHA Ha 3alUIalllaHe Ha TaKCHTE 3a NOANPBKKA. B JharocpoueH
aCTeKT pa3MephT Ha MPUXOAMTE, TeHEPHpaHH OT Ta3y AEHHOCT, e 3aBUCH OT Da3BUTHETO Ha
TYPHCTUMECKHUS. KOMIUIEKC KAaTO LAJO, B T.M. OT Opos M pasMepa Ha TYDMCTMUECKUTe OOEKTH Ha
TEPUTOPHATA MY, KAKTO H OT aTPaKTHBHOCTTA M KOHKYPEHTOCIIOCOOHOCTTa My CIPANMO APYTHTE KypPOPTHU
KOMIUIEKCH Ha GBIrapckoTo YepHOMOpHE.

2. Jlpyr creunduueH pUCK TPOU3THYA OT CErallHaTa CTPYKTypa Ha aktusute. Cnep npopaxGara
Ha aKTHBHTE OT elleKTpOopaslpesie/iMTeNiHaTa AeHHOCT, B CUETOBOAHMA OanaHC Ha IPY:KECTBOTO ¢ HaM-
romsam man ot JIMA ocrasar BuK cropbacenmsara. [pyra 4acT OT HaNMUHUTE NBAMOTPAHHH aKTHUBU
BKJIIOUBAT ajieH, ITBTHINA, CrPafy M 3€MH. B Ta3u Bph3Ka BCAKO HaMalleHHe HA NpOJAKHATA LEHa Ha
HAKOA TPYyrNa OT Te3H aKTHBH MOXKE [d OKAKe HEraTHBHO BIHSHHE BHPXY CBCTOSHHETO HA JPY’KECTBOTO.
B CBUIOTO Bpeme amMOPTH3AMMATA HA TE3H aKTUBH € B MHOTO BHCOK pa3sMep M € €lHa OT OCHOBHMTE
NpUYKHK 32 3aryGHTe, KOUTO APYMKECTBOTO EKETOAHO peanusupa.

[Topamu TOB2, Ye APYKecTBO € ¢ Haj 50 % NppKaBHO y4acTHE B Kamurana He morar pa Onpar
NpenocTaBeHd Mo-moApofHU JaHHH 32 OCHOBHHTE TEHOCHIMH B HErosara JAeHHOCT H CBOTBETHO
nporHosHa ¢uHaHCOBa MH(bOpMalms. PasBUTHETO HA ApPY)KECTBOTO 3aBMCH OCHOBHO OT MOINTHKATA,
BB3TIPHEMAHA M TPOBEX/IaHa 0T MHHACTEPCTBOTO Ha TypH3Ma U VMUHHCTEPCKHS CHBET.

2. EXCRO3ULUAING H RPeORPUAIMUCNIO 110 OMHOULeHIE H YEHOGUA, KPEOUMHIUA U JIUKGUOHUA
PUCK U PUCKA HA NAPULHUA ROMOK

Yuapasierne 5a GHHAHCOBUTE PUCKOBE

B xoma Ha ofuuaiiHaTa cH JEHHOCT OPYKECTBOTO MOKE Aa OBJEe H3NOMKEHO Ha pasHYHU
(hbyHAHCOBM PHCKOBE. I1a3apHHAT PHCK € PHCKBT, Y€ CrpaBe/uBaTa CTOHHOCT Wi OBACIIHTE MapH4Hy
MOTOLM Ha (GHHAHCOBUA MHCTPYMEHT LUe BApHDAT MOpaj¥ NMPOMEHWTE B masapuute UeHu. [lasaprusr
PHCK BKJIIOYBA BAJlyTeH PYCK, JIUXBEH DHCK M IEHOBM pHCK. KPEJUTHHAT DHCK € DHCKET, Ue efHara
cTpaHa Mo (DHHAHCOBHMY MHCTPYMEHT L€ NpuvuHu (uHaHcoBa 3aryba Ha ApyraTa, B Cly4alf ue He
MBIBJIHHA JOTOBOPEHOTO 3agbivkenue. JIMKBUIHMAT PUCK € PHCKBT, Y€ APYIKECTBOTO Ou MOIMO Jia uma
3aTpyIHEHUA [pU nocpeliaHe Ha 3a{b/DKSHIATA CH 110 (PUHAHCOBHTE NACHBH.

ITpes mocjnepduTe IONUHA B CTPAHATA BIHAHWE OKa3Ba CBETOBHATA (UHAHCOBA ¥ KpenuTHA
KpH3a, KOATO [OCTENeHHO eCKATUPa U TIPEPacHa BbB BCEOOXBATHA MKOHOMIYECKA U MMasapHa Kpusa. Tx
N12aBa CBOWTE OTPAXKEHHA BBB BCHUKH CEKTOPM M OTPAaCiH, ypes3 3abaBsHe Ha WKOHOMHYECKHA DACTEK,
HaMaIiBAHE Ha TIPUXOAMTE W CEpHO3HM Ipobnemu B JMKBMAHOCTTA. TOBa Ch3laBa NMpeNNOCTABKH
IpY/KECTBOTO /1a IPONBIDKY CBOATA AEHHOCT B e[lH2 TPYAHA HKOHOMHUECKA 00CTaHOBKA. PBKOBOACTBOTO
OYAKB2, Y€ CBHUIECTBYBAIINTE KAIUTAIOBHM PECYPCH M M3TOUHHMLM Ha (QHHAHCHpPAHE HA NPYKECTBOTO LIE
fBHaT OOCTATHYUHM 3a PasBUTHETO Ha AedHOCTTa dMy. OCBEH TOBA PBKOBOACTBOTO HA [PYKECTBOTO
TeKylo uaeHThdHUMpa, H3nepsa M HabmofaBa (MHAHCOBMTE PHCKOBE C NOMOUITA HA PABIHYHH
KOHTPOJIHU MEXAHU3MY, 34 Ja OTIPeIeH afeKBAaTHH IIEHH Ha YCITYTUTE, LEHATa Ha IPUBIEYeHNUTe 3aeMH 1
aNeKBaTHO TOANBpMKaHe Ha CBOGOJHM JIMKBUOHM CpeAcTBa, ©e3 jga ce JIOIMycka HeompasjaHa
KOHLIEHTpaIMA Ha JaJeH PHCK.
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Banyren pHCK

JleliHOCTT2 Ha APY/KECTBOTO CE OCHILECTBABA M3LUANO0 B BBIrapus 1 NOHACTOSAIIEM He € H3N0KeHa
ga 3HAYMM pPHCK OT KypCOBM pasiMKH MOpajH TOB2, 4e CTOKHTE H YCIYTHTE Ce 3amlnalar Ha
[OCTABYHAITUTE K CE MPOAABAT Ha KIIMEHTHTE H3KIIOUNTENHO B ObJIrapCku JIEBOBE, YMNTO KYpPC € 00BBp3aH
C TO3H Ha eBPOTO.

Henosu puck

JIpy’XeCTBOTO He € H3NOKEHO Ha IMpAK UEHOBH DPWCK, 3alOTO HETOBUTE IIPUXOIH Ce
teHooGpa3yBaT Ha OCHOBAaTA HA [a3apHU LEHW 38 H3BbPIUBAHUTE YCJIYTH, KOUTO C€ aKTyanH3supar
peryynapHo. JIpyKecTBOTO HE NPHTEKaBA 2KTHBH, YMUTO LEHH Ca OPSKO OOBBP3AaHM C LEHHTE Ha
MEKIYHAPOAHHTE Na3apH.

Kpenuren pack

TIpu OCBLUIECTBABAHE Ha CBOSTA NEHHOCT NPYIKECTBOTO € W3JI0XKEHO HA KPEAUTEH PHCK, KOHTO e
CBBP3aH C PUCKA HAKOH OT KOHTPATEHTHTE MY J1a He Ob/ie B ChCTOSHHE Jla U3ITBIIHY M3LSI0 H B 0GHUaliHO
NpeBHAECHUTE CPOKOBE 3ab/DKEHHATA Ci KBM HEero.

(PHHAHCOBHTE aKTHBHU HA APY>KECTBOTO A KOHUEHTDHDPAHH B [BE IPYIH: MAPHYHU CPEACTBE Y
B3emaHua. [lapHuHUTE CPEACTBA B JPY’KECTBOTO K DASIUIAINATENHATE ONEPALUM Ca CBCPEAOTOUYEHH B
TEPTOBCKH GaHKkK CbC CTaOHIIHA JIMKBUIHOCT, KOETO OrpaHNYaBa PHCKA OTHOCHO MapHYHHTES CPEACTBa U
Napy9HITE eKBUBAIEHTH. Jpy’KecTBO ChOMpa CBOUTE B3EMAHHSA OT KIIUEHTH IIPSAMMHO 110 6aHKOB 16T Ha
OCHOBATZ Ha CK/I:OYEHM HOTOBOPH, IIOPajy KOETO PBHKOBOJACTBOTO HE CHMTA, Ye CHUIECTBYBAT 3HAUMMH
KpEINTHU pHCKoBe. Jpy:XeCTBOTO YNpAaBNABa KPEXUTHHL PHCK [NOCPENCTBOM HATIOXKeHa NOJIMTHKA 3a
oueHka Ha KiMeHTure. OCHOBHMTE KOJIHYECTBEHM W KayecTBEHW (AKTOPH, KOMTO OKa3BaT BJIHMAHHME 32
OlfeHKAa Ha TOTEHLMAJHHTE M HACTOMLHTE KIHEHTH Ca KpPeQWTHA MCTOPHMA HA KJIHMEHTAa, OUEHKa Ha
[UTATEKOCTOCOBHOCTTA Ha KNMeHTa, oJyakBan oGeM Ha IponaxOuTe KbM KIMEHT, PeryTalyd Ha KIHeHTa
M OpyrH. 3a OTHAAEHHTE NOJ HAaeM ThProBCKH O0EKTH Ce M3NCKBA ABAHCOBO 3aIUIANIAHE OT KIIMEHTHTE,
KAKTO M CHOTBETEH [ApUYEH pazMep rapasius 3a A00po H3IBIIHEHME Ha JOr0BOpa.

JIaKBHIEH H JINIBEH PHCK

Kem 31 nexemspu 2018 r. apyxecTBOTO mon3pa GaHKOBM KPEAMTH, KOMTO OKxa MOIIH [Ja
TIPEAU3BUKAT BB3HUKBAHE Ha JIMXBEH PUCK.

PHKOBOACTROTO HA JAPYKECTBOTO IOJUNBPrKA HEOOXOZMMHTE CBOOOAHM NApUYHK HATHYHOCTH C
[eST OCHI'YpABAHE HA ITOCTOSHHA JIUKBHAHOCT M [OraciBaHe Ha 3aJb/DKCHHSTa Ha [APYXKECTBOTO B
JIOFOBOPEHHTE CPOKOBe. [Ipu ONpeNeNeHH clydad APY)KECTBOTO M3NON3BA (DUHAHCOBM MHCTPYMEHTH,
KOMTO C2 C BHCOKA CTENeH Ha JIMKBHIHOCT, KAaTO Te NONBIHHUTEIHO OCHIYpSBaT HAOXOAHOCT OT
IPUTEXKABAHETO UM M BB3MOYKHOCT 32 H3MON3BAHETO HA TE3H NAPUYHH CPEJCTBA.

Jpy’KeCTBOTO MM LBATOCPOYHH 33LbJUKEHHA npe3 oTyeTHaTa 2018 r. 8 pasmep Ha 300 xui. u
Texymy 3aAb/kenus B pasmep Ha 300 Xwil. JIB., KOHTO NPEACTAaBIABAT 3afb/ukexns Kbm FOpobark
Bounrapus AJl ChIIACHO MOAIHCAH HOTOBOP 3a 0aHKoB Kpeaut B pasmep Ha 1,500 xui. siB., kaTo KbM 31
nexemepu 2018r. ca moracenu 900 xui1. ns.

J{LNroTpaiiiu akTHBH CBCTOAWIN Ce OT 3eMs ¢ HanaHcosa croifinocT B pasmep Ha 10,989 nB. u
crpazy ¢ GarancoBa CTOHHOCT B pasmep Ha 1,309 ns. ca unorekupany ¢ uen obesneyeHye Ha GaHKOB
kpeanr ¢ ,,JOPOBAHK BBJICAPHA“ A B pasmep na 1,500 xwu. siB.

Hanuuunre napuuny cpegersa B [pyxectsoro kbM 31 aexemspu 2018 roanna BpanusaT Ha 666
XWIT. JIB., OT KOUTO 33 Xw. B, ca 6iokudpann. CpencTsara ca pasipefe/ieH KakTo Cle/(sa:
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Ipepnpuarua/banku MMapnusa cpeacrea (J1C)
O06mo B neBa* Y% BGN EUR USD
Cnbuues 6par AJL 666 300 100,00 666 300 0 0
KB ALL 903 0,14 903
B AL 177 0,03 177
Kopnopatussa Th AJ] 32590 4,89 32590
fOpobfank benrapust ALl 5878 0,88 5878
B 6poti 626 752 94,06 626 752

IX. DpoMeHH B NeHATA HA AKIBHTE HA IPYKECTBOTO

KnMm parara Ha nocnegHaTa 6opcosa cecust 3a 2018 r. (22 Hoemspu 2018 r.), neraTa Ha akumHTe
Ha ,,CireHues 6par” - AJ{ va Brirapcka Ponposa Bopea - Codua e 3.300 ne. 32 egna akuus. CpenHo-
mpeTerieHara leHa Ha akiuuTe 3a [BaHafleceTTe Mecela Ha 2018 r. e 3.640 nB. 3a egna axuusd.
Hauanzara LieHa Ha akuuTe Ha ApyxecTBoTo 3a 2018 1. e 6mna 4.500 ne. Haii-sucokara nasapHa nexa
Ha akKIMUTe Ha Apy)KecTBoTO e Gruta 5.950 ms., mocturuara Ha 2 despyapy 2018 r., a Hali-Huckara —
3.300 ot 22 moenspu 2018 r. Or 01.08.2018r. axuuure Ha APYKECTBOTO C€ THPryBaT HA AJITEPHATUBEH

nazap, BaSE, CermenT AKUnH.

X. Unadopmanast OTHOCHO NpOrpaMaTa 3a NPHJIATAHE HA MEARTYHAPOAHO NDH3HATHTE
CTABNAPTH 32 0GP0 KOPIOPATABEO yOpaBierne no wi. 100m, an. 4, T. 3 3TIIIK.

1. IDporpama 3a DOpujaraHe Ha MEKIYHAPOAHO NDH3HATHTE CTAHAAPTHE 3a A0OpO
KOPIOPATHBHO YNPaBJIeHHe.

I[p}’}KCOTBOTO W3IBJIHABA JefcTBawaTa nporpasma 3a npuiaraHe Ha MeXIYyHapoJHO IPU3HaTHTe
CTaHpapTH 34 R06p0 KOpnopaTUuBHO YNPaBJICHHE.

XI. NoubaaaTenaa uadgopmanus chriaacao Mpunoxkerne Nel0 (xen wi. 32, ax. 1, T. 2, 9L
35, anx.d, . 2, 9a. 41, an. 1, . 2 or Hapen6a Ne 2 or 17.09.2003 r. 3a npocuexrure npa nybauauno
npeyIarage H ZONMYCKaHe 0 THProBHS HA PErYJMPAaH NA3ap HA WEHHH KHIDKA If 32 DA3KPIBAHETO
ga padgopMangs OT MyGJHYHATE APYHKECTBA H IPYTHTE eMATERTH HA NEHHH KHIDKA).

1. Mrdopmanus, gageda B CTOMHOCTHO M KOJHIECTBEHO H3PAKEHHE OTHOCHO OCHOBHHTE
KATeropud CTOKL, OPOAYKTH B/HIH NOPEXOCTABEHH YCIYIrH, ¢ IOCOUBaHe HA TeXHAs J5 B
NpHXOAHTE OT NpoAaKOW Ha eMHTEHTa KaTo LSJI0 M IPOMEHNTe, HACTLIHIH Mpe3 OTYeTHAT2
¢pnraECcOoBa FOMHHA.

O6mo npEXOAHE 0T DpoJaxon _ 3,761 2,596 2,579
Tlpuxoau OT NMPEefOCTaBEHH YCIIYTH 1,486 1,306 1,295
TIpona:x6H Ha €. eHeprus 78 84 80
[ponaxGu Ha OBEKTH/aKTUBH U Ap. 2,197 1,206 1,204

HMHdopmMaLys OTHOCHO TIPOMEHHTE B CTPYKTYpPaTa Ha NpoAaXXOWTE, HACTBLITMIN IIpe3 OT4YeTHATa
(uHaHCcOBa IOANHA, € IPEACTABEHA II0-rOpe B LOK/IaJa 3a AeHHOCTTA.
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2. YindopManus OTHOCHO NPHXOAHTE, PA3NpPENe/eHH N0 OTACNHHTE KATErOPHH JeiiH0CTH,
BHLTPENIHHE H BHHUIHHA 1233pH, KAKTO H HHOPMALLA 32 M3TOIHNIHTE 32 CHAbAsIBARE C MaTepHANH,
HEeOoOXOMHMH 32 NPOIN3BOACTBOTO HA CTOKH HJIM NPEAOCTABAHETO HA YCIYrd ¢ 0TPA3siBaHe CTeleHTa
HAa 32BMCHMOCT [0 OTHODIEHAe HA BCEKH OTHeJIeH OpPOAAaBAad HIH KYIyBad/DoTpebMTeN, KaTo B
claydaii, Je OTHOCHTENHHAT Jsii HAa HAKO oT TaAX Haaxsepast 10 ma cro or pasxoauTe HIH
[PHXOMHTE 0T NPOAAKOH, Ce MPEXOCTABS HHQPOPMANHSA 32 BCAKO JIHIE NOOTAEHO, 32 HETOBIIS Tl
B npogax0uTe HIH NOKYIIKATE H BPB3KATE MY C EMATEHTA.

IIpes OTUETHMA MEPUOA APYXKECTBOTO € Peanusupano NpHXOIAX B pasmep Ha 78 XML N8, OT
npopax6a Ha (GOTOBOJITAMYHA GHEPTHs, 693 XILIB. OT NON3BaHEe Ha UHPPACTPYKTYpa, 668 xun. ns. or
JIOCTBII OO TpPaHCMOpTHa MHGpacTpykTypa, 100 Xun. jB. or mpoaaxba Ha MPOMHMLUICHA BOAR, APYTH
NpUXOfiM OT npojaxbu B pasMep Ha 25 xui. Jis. 1,479 Xu. JiB. OT meuanba ot npoxaxba Ha ABNTOTpaitHu
akTHBE ¥ 718 XWI. NB. OT OPYrd HPUNOAHM OT melinocrra. lIlopamy OKOHYATENHOTO MPUKIOHYBAHE Ha
npapauTe criopose ¢ JIMBPA 4 — OOJl /B HechCTOATENHOCT/ W YCTRHOBABAHE HA HMYLIECTBEHHTE
OTHOLIEHUs MEXKAY CTPAHHUTE ChC CHJIA HAa NPUCHAEHO PEUIEHHE Ca OTIHCAHA HA MPUXOJ OTUETEeHH
CpefcTBa MO aBaHc Mo mpepBapuTeneH xorosop ¢ JIMBPA 4 — OO/l /B HeChCTOATENHOCT/ B pasmep Ha
600 xun. 5B, Hama mpaBHa BB3MOXKHOCT M HSMa IIPAaBHM OYAKBAHHS TE3M OTHOLUCHMS Ja Opaar
npeohOpMAHHM 10 APYT HAMMH H 12 MMa OCHOB2HHE J{d OCTAHAT OTHETHH KaTO PasueTHH.

3. Hadopmanms 3a CKIKYEHH IOJEMH CHCJIKH H TAKHBA 0T ChHINECCTBEHO 3HAYCHHE 32
JEHHOCTTA HA eMHTEHTA.

ITpes 2018 ron. ,,CabHues 6par” Al He e CKIIIOUBAIO [ONEMH CACNKU d TAKMB2 OT ChLIECTBEHO
3HaueHue 3a AerHoCTTAa.

4. MEpopMANAs OTHOCHO CHEJIXKATE, CKIIYECHH MEAKLY eMUTEHTA I CBBP3aNH JIMNa, npe3
OTYETHHS TEepHOoM, NPEMJIOKeRNs 3a CKIKNYBAHe HA TAKABA CHEJIKH, KAKTO H CHENKH, KOHTO ca
H3BBHH 06HIAITHATA MY JeHBOCT MM CHINECTBEHO Ce OTKJIOHABAT OT UA3APHUTE YCJOBES, 10 KOWTO
eMHTEHTHT HAH HEr0BO ALIIEPHO APY/AECTBO € CTPAaHa ¢ NOCOYBAHE HA CTOHHOCTTA HA CHEJIKHTE,
XapakTepa HA CBHP3AHOCTTA H BCsKa mHpopmamms, meofXoxaMa 3a ONEHKA HA BB3AENCTBHETO
BBPXY QHHAHCOBOTO CHCTOAHHE HA eMHTEHTA.

Hp63 OTYETHHA [IEPHO HE ¢a CKIIXOUBAHH CACIKH C TaKbB XapaxKTep.

5. Hudopmanus 3a CLOATHS H DOKA3ATENH C HeoOWYaeH 3a CMHUTEHTZ Xapaxkrep, HMAINH
CHINECTREHO BJHSHNE BBPXY NeHHOCTTA My, H PEANH3HPAHATE OT HEro IPUXOOH H H3BHPIIeHK
PA3X0/I¥; OMEHKA HA BIHSHACTO HM BLPXY Pe3yATATHTE Npe3 TeKyarTa roJuHa.

IIpe3 2018 r. He e umano ceOUTUA ¢ HeoOKHAeH 3a EMUTEHTA XapaKTep.

6. MEpopMANNS 32 C/IeIKH, BOJIeHH H3BHHOAIAHCOBO - Xapakrep H OH3nec Hes, MocoYBane
GHEAHCOBOTO Bb3AEHCTBHE HA CEJTKHTE BHPXY AefiHOCTTA, AKO PHCKBT H IOJI3HTE OT Te3H CHeIKH
¢a CHINECTBEHH 334 eMUTEATA H AKO0 pPAa3sKpPUBAHETO HA Ta3H HAQOPMAIHA € ChUIECTBEHO 3a
OEHKATA HA PHHAHCOBOTO CHCTOSIHHE HA EMHTEHTA.

KB garaTa Ha cecTaBsaHe Ha oTuera ,,CibHueB Opar” AJL uma uspanen oT TJL wa HAITI rp. Byprac
JTPA ot 31.07.2018r. KbM MOMEHTA Ha M3rOTBAHE HA (QUHAHCOBUS OTUET CBHLUMAT € 06KanBaH YaCTHYHO
npes AnmurMcTpaTHBeH ¢bi Byprac, upes Mupexropa ra Hupexuus OO — HAIL rp. Byprac B pasaep
Ha 155,647 nepa, or xouTO 122,469 mpencrapissaT INaBAMUA 32 JBIDKMM JaHBK OT [OJyUYEHH
o6e3leTe U 3a NTONI3BAHM UMOTH, COOCTBEHOCT Ha ApY:KecTBoTo ¥ 33,178 nesa nuxsa. 3a LUTHPAHUAT
TTPA nmame Permmenue na Jupextopa xa qupexuus OJIOLL, rp. Byprac 3a cnupare Ha U3IBITHEHHETO MY,
KaTO 33B/LKEHHETO € 0Oe3ledeHo CbC CIASOHUAT akThe - (OTOBOATaM4YMA CI'BHYEBA LIEHTpana C
Ganancora croinocT 1,237 Xuil. 1B, 3aXBNKEHHETO ce BOAH 3aA0aJIaHCOBO.,

ITpe3 2018 rox. sa ,,CirpHues Opar” - AJ[ HIMa APyTH CAENKH, KOUTO A2 Ce BOAAT U3BbHOanastcoso.
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7. Wmdopmanusi 32 JSJIOBM YYACTHSI HA €MUTEHTA, 33 OCHOBHHTE MY HHBECTHUHM B
crpaBara A B 9yxk06nHa (B UEHHN KHHKA, PWAAHCOBH HHCTPYMEHTH, HEMATEPHAJIHH AKTUBH NI
HeJBYKHMH HMMOTH), KAKTO H HHBECTHIHHTE B /SJOBH UEBHH KHHKA HW3BBH HEroBara
HKOHOMAYECKA IPYNa H H3TOYHHIINTEe/HAYMBEBTEe Ha puHancApane.

Hpe?; OTHETHHS NEPHUO IPYZKECTBOTO HE € HMAJIO IAJIOBH YHACTHS M MHBECTUIIMH B LICHHK KHHXKa
B CTpaHara 1 ‘-i’)’)i(6HHa K HE € peau3dpane ChLUCCTBCHM HHBECTHMUHHM B HEMATCPHAJIHH AKTHBH U

HEeIOBIDKMMH HMOTH.

8. MadopManis 0OTHOCHO CKJIKYEHHTe 0T eMHTEHTA, OT HEr0BO ALIEPHO JPY/KECTBO IIIH
ApYAecTBO Maiika, B KAYECTBOTO MM HA 32€MONONYYATeNH, JOrOBODH 32 3aed C IOCOYBAHE HA
YCJIIOBAATA IO THX, BKIKNIHTEIHO BA KPABANTE CPOKOBE 32 H3IIAIAHE, KAKTO H HHGOpMANnd 32
DPEeNOCTABEHH rAapaHIHi H II0EMAHE HA 3abJIKEHHS.

Hp€3 OTYETHHA MNEPHOA APYKECTBOTO HAME M HE € CKIIIOYBAJIO AOIOBOPH 32 3aEM B Ka4eCTBOTO
CH Ha 3aenOCIIoIydaTrell.

9. Mudopmanust OTEOCHO CKJIFOYEHNTE 0T EMUTEHTA, 0T HEr0BO ALUIEPHO APY/KECTBO MJIH
OPYAecTBO Maiika, B KAa9eCTBOTO HM HA 32€MOJATENH, JOTOBOPH 33 3aeM, BRJIYHTEHO
IpefoCTABSTHE HA FAPAHIMHE OT BCAKAKDLB BH/, B TOBA THCJIO HA CBHLP3AHM JIANA, ¢ HOCOYBAHE HA
KOHKPETHNTE YCJIOBHS N0 TAX, BKIIYATETHO HA KPAWHHTE CPOKOBE 32 IUIAIIAaHE, H LeTa, 3a
KOSITO €A OMJIH OTOYCHATH.

HPCS OTYETHHS IEPHUOX APYZKECTBOTO HAMA U HE € CKIIFOYBAJIO JIOTOBOPM 3d 34€M B Ka4CCTBOTO
CH Ha 3acMOoOaTel.

10. HHq)OphIaHHfl 3a H3NMOJ3BAHETO Ha cpeacrBaTa OT H3BBbPIIEHA HOBA €MHCHS HEHHH
KHHKA Ipe3 OTIeTHUA NepHoa.

Hpe3 OTYETHHS NICPHOL APYIKECTBOTO HE € PEANHU3NPATIO HOBH CMHCHU LICHHM KHMIKA.

11. AHANA3 HA CHOTHONIECHHETO MEXAY NOCTHrHATATEe (QHHAHCOBH PE3yJITATH, OTPA3eHIi
BLB (UHAHCOBASA OTYeT 32 (HHARHCOBATA TOABHA, H MO-PAHO OYOJMKYBAHN NPOTHO3M 34 Te3H
pe3yJITaTH.

JIpy>»XecTBOTO He MyONUKYBa IPOTHO3HH (QUHAHCOBU PE3YJTATH.

12. Apajd3 H OUEHKA HA NMONWTHAKATA OTHOCHO YOpaBJIEHRETO HA (I)HHaHCOBHTC pecypcu ¢
NOCOYBaHE HA BBE3MOKHOCTHTE 34 OGCJI}’}KBaHe HA 3A0BJIKEHHAATA, EBENTYANHUTE 3AJAXH H MEPKH,
KOHOTO EMHTEHTHT € HpeJXIpHeJI HJIH UPEACTOH A NPEeanpHene ¢ OYJIEN OTCTPAHABAHETO M.

Koy 31 mexenmspy 2018 r. pasmepa Ha TeKyWMTe MaCHBM € [1O-TONAM B CPABHEHHE C TO3M Ha
TeKyIOUTe aKkTusH. TOBa BOAW A0 H3BOAA, Y€ APYKECTBOTO BCE OLUE HE € B CHCTOSHHE Ja IOCPELIHE
CBOMTE TEKYIUM 3aJB/DKEHUS MOpafy HajJudde Ha HeROCTHT B pasMmep Ha 1,199 xun. s, Tesu nannu
crneABa na ce [IpUeaMarT KaTo 00e3noKOHUTETHH U Jia Ce ThpPCAT MEPKH 3a CIIMPAHe HA Tazu HeGﬂaFOﬂpMHTHa
TenaeHuMs. 3a cpaBHeHue KbM 31 mexemBpu 2017 r. HepoCTHI®T € Oun B pasaep Ha 1,531 xum. JB. We
ksM 31 mexemBpu 2018 r. Toit ce e Hamamun ¢ 332 Xun. JB. - NPUYHHA 33 TIOAOOPABAHETO HA
TIOKa3aTEeNNTE ,, TATEK0CNOCOGHOCT™ U |, TUKBHAHOCT®,

[Tpu apanu3a Ha YApHYHHA NOTOK HA APYxecTBOTO 3a 2018 r. ce ycTanossBa, ue HETHUAT
napHYeH TOTOK OT OCHOBHZ MEHHOCT € OTpHUATeNHAa BeIWYMHa B pasmep Ha 1,273 xun. siB. HeTHusT
ITAPHYEH IOTOK OT WHBECTHLMOHHA JeHHOCT € IONOXKHTENHa Benr9rHa 8 00w passep Ha 1,380 xu. 5.
TlapuususT MOTOK oT (GuHaHCOBA AEHHOCT € OTpPHUATENHA BEMHYMHA B pasmep Ha 334 xunl. JB. u €
dbopMUpaHa OCHOBHO OT TOTaciBAHETO Ha IBKHMH BHOCKM o GankoB kpemur oT ,,JOPOBAHK
BBITAPHSI® ALl ycsoen npes 2016r. B pasmep Ha 1,500 xun. nB.
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KoepumenTsT 3a 061ma TUKBHAHOCT Ha ,,CresHues 6par” - AJl kM 31 nekemspu 2018 1. € 0.68
W ce e YBenuuma crpsmo Kpas Ha 2017 r., xorato € 6un 0.65. [lpy/KecTBOTO pasrionara Che CleQHUTe
M3TOYHMLIM 32 TeHepupaHe Ha TUKBHIHOCT:

e IlapuyHu NoTOLM, reHEepUpaHd OT npoAaxkba Ha (OTOBONTAMUHA EIIEKTpHYECKa
eHeprus.
e TIlapyyuu nOTOUM, TeHEpHpaHH OT HAeMM M  JOCTBII  TpPaHCIIOPTHa

HHGPacTPYKTYPa.
o TlapuyHu mOTOLM, TEHEPHPAHK OT Npojakba Ha aKTUBH Ha APYIKECTBOTO.

13. Onenxa Ha BB3MOKHOCTHTE 324 peaH3AlHsd HA HHUBECTHOHOHHHTE HAMEPEHHSI C
DOCOYBAHE HA PasMepa HA pa3mojiaraeMHTe CPelcTBA M OTPA3SBAHE HA BB3MOKHITE IPOMEHH B
CTPYRTYpaTa Ha pHHABCHPAHE HA TA3N AeHHOCT.

Tlopagy cneuudukure B craTyra Ha ,,CibHues 6par” - AJl He moxke a ObIe npenocraBeHa
uHbOPMAUMA 32 OCHOBHMTE TEHAGHIMM B Heropara JeHHOCT M CBOTBETHO HH(OpMauMA 3a
HHBECTHUHMOHHHTE HAMEPEHHs Ha JpPYKECTBOTO. PasBUTHETO HAa EMHTEHTA 3aBHCH OCHOBHO OT
MOJIMTHKATA, Bh3pHeMana | NpoBexaana oT MIHHCTEPCTBOTO Ha TypH3Ma M MUHHCTEPCKUA ChBET. He
MoraT fa ObaT NpaBeHyd HaJeXKTHU NIPOTHO3K 32 PAa3BUTHETO Ha Te3U [TONUTUYECKU IPOIECH, KaKTO U 32
PEINEHHATA, KOUTO 1€ B3¢MaT KOMIIETEHTHUTE OPraHu.

14. HudopManas 3a BACTHIAIN NPOMEHH Mpe3 OTIETHHS IHEPHOA B OCHOBHHTE MPHBIANM
3a ympaBJIeHHe HA eMATEHTA H HA Her0BaTa BKOHOMHYIECKa rpyna.

Hp€3 OTUETHHMS IIEPHOJ HE Ca HACTBITMIIN TaKKHEa IIPOMCHH.

Cnen xpasg Ha OTYETHHS NepUOA M JO [aTaTa Ha HACTOSIUMA OOKJIak HE Ca HACTBIIBAIH
chiecTBeH) chbuTUA 32 ApyxectsoTo. Ot 01.08.2018r. akuuuTe Ha ApyxecTBOTO ce Thprysar Ha bMb -
Antepuatnses nasap BaSE, Cersent Axuuu.

15. Hadopmanas 32 OCHOBHITE XaPAKTEDACTHKA HA PWIAraHHTE 0T eMHTEHTA B Ipoueca
HA H3rOTBAHE HA (HAAHCOBATE OTYETH CHCTEMA 32 BhTPelled KOHTPOJ H CHCTEMA 34 yUpABJeHHE
HA PHCKOBE.

DUHAHCOBHTE OTHETH HA APYKECTBOTO Ca H3rOTBEHH B CBOTBEICTBHE C MeEXTyHAPORHUTE
craHgapTH 32 (uuancoea oruerHoct (MCOO), paspaborenu u mybnukysanu or Cpbeera 3a
Mesxmynapoasu cuerosogry craunapti (CMCC) u npueTn 3a npunoxedue OT EBponeHckds cbios,
nprnoxumMy 3a 2018 T

MezxnyHapofHyTe CTAHIAPTH 32 (PUHAECOBA OTYETHOCT ODXBAIIAT:

a) MexxyHapOIHU CTaHJapTH 38 (UHAHCOBO OTYHTAHE.

6) MesxoyHapoAHH CYETOBOAHU CTAHAAPTH.

B) Passchenus, namneHn oT Kommrera 3a pasacHeHMa Ha MexXIyHapoaHW CTaHAAPTH 32
dbunancoso orunrane (KPMCDO) win 6usurus [TocTosner komuter 3a pasacrenns ([IKP).

16. Mudopmamdsi 332 NPpOMEHATE B YNPABHTEIHHTE Il HAA30PHUTE OPraHy mpe3 oTYeTHATA
¢duyagcoBa roguua.

3a mepuopa, 3apbpureaul Kb 31 pexemspu 2018 r. HiAMa MSBBPIUCHU MPOMEHH B CHCTaBa Ha
Corera Ha QUPEKTOPUTE Ha APYXKECTBOTO.

Ha 22 ronu 2018, ot 11 gaca, € nposenero PENOBHO OFBLIIO CbLPAHME HA
AKIJMOHEPUTE na ,,Cibuues Opar All, B celanuiieTo U aapeca Ha APYKECTBOTO B K.K. CrbHYeB

Foduwen dorxnad 3a deiinocmmaua 3a 20182, 15



»Cisrues opaz“ A0

6pAr - aMUHMCTPaTHBHATA crpana Ha ,,CiipHues Opar' AL - [1aBHa IMpeKilis, eT.2, Ha KOeTO ca IPUETH
CIIE[IHUTE PEIIeHHA:

1. OC mpuema Jloknaga na CbeTa Ha aupexropure Ha ,,Copnues 6par AJl 3a nefinoctra Ha
npy»xecrsoro npes 2017r.;

2. OC npuenma ropuurdus GuHaucoB ortyer 3a 2017r. W OOUTHHS AOKJIAZ HA PErHMCTpPUpPaHHS
onurop JAG®UH ACEHOB CPEJIKOB nuruioMupaH eKcriepT cueToBoauTen ¢ aunnoma NO518 or 2000
r., upes ,,OIITUMA OIMT 2016“ EOO/L, 32 u3pbplueHus He3aBUCHM (PHHAHCOB OJUT HA IOIUILIHHS
¢unancoB oT4eT Ha ,,CeHues Gpar” AJl3a 20171,

3. OC npuema AOKNafa 32 MpUaraHe Ha MOJUTHMKATA 32 BH3HArPDAKIEHUATA Ha YIEHOBETE Ha
Cprera Ha nupekTopure 32 2017r.;

4. OC npuema poknaga Ha OnuTHHS KoMHTeT Ha ,,CnbHueB Opar® AJl 3a nedHocTTa My npes
2017r. per.Ne B02-00-86/30.04.2018 r.;

5. OC npuena poknaza Ha JMpeKTopa 3a BPB3KHM C MHBECTHTOPHUTE 3a NEHHOCTTA MY Ipes
2017r,;

6. Peurenye 3a pasnpefeneHne Ha GUHAHCOBMA Pe3yJITaT Ha ApyxkecTBoTo 32 2017r. - npensun
bUHAHCOBMSA pe3ynTaT — 3aryba oT gefHOCTTa Ha ApyxectsoTo npes 2017r, OC npuema ja He ce
pasnipefiens nevanba 3a GpuHancosara 2017r. 1 Aa He Ce U3MIALIAT TUBUAECHTH;

7. OC ocBoBOXKEaBa OT OTrOBOPHOCT ChBeTa Ha JHPEKTOPHTE B WIEHOBETE MY 3a JEHHOCTTa MM
npes neprona ot 01.01.2017r. —31.12.2017r;

8. OC wusbupa npemnoxenus or OIUTHMA KOMUTET Ha JPY/KECTBOTO PETHCTPUPAH OAUTOP
TTAQWH ACEHOB CPEJIKOB pumioMapaH eKcepT cdeToBopuTen-¢ aurwoma NO5S18 or 2000 r. ot
peructepa Ha VJIEC, upes ,,ONITUMA OIAT 2016 EOOJ 3a opuTHpane Ha rOAMLIHWA (QHHAHCOB
otyer 3a 2018r. 1 faBa IpenopbKa 3a CKIIOUBAHe Ha AOrOBOD C HETO;

9. OC npuxema u3MEHeHNe W LONBIHeHHe Ha [Ipaswinata 3a ASHHOCT Ha OnyUTHHS KOMHUTET Ha
CnbHuen 6par® AJl, npuern ¢ Pemrenne ro T.10 OT JHEBHMA Pe/l HE PENOBHOTO 3acefianie Ha OBIIOTO
crOpaHue Ha aKUMOHepHTe Ha ,,CITbHYEB Opsar® Al kakro crenpa:

§1. Jloceramsns wi.l2 craa §1 B [IpeXonHd K JOMBIHATENHH PA3NoOpendy U ce HOmbNBa C
HACTOSAIIOTO pelleHuE:

T pexogun H JOULIHATENHH PA3NOpeadH

§1. Hacroswure [lpasuna 3a gefinoctra Ha ORUTHMS KOMUTET KbM ,,CibHues Opar” Al ca
npyeTH Ha ocHoBaHue Wi 107, an. 7 or 3akoHa 3a He3aBUCHMHA (PHHAHCOB Han3op oT OBWOTO CchOpaHue
Ha akiuoHepute Ha ,,Cnpades Opsar” AJl, ¢ Pemrenue no 1.10 oT JHEBHUS pel HA peAOBHOTO_3aceaHue,
nposeero Ha 18.07.2017r. Cpluure ca H3MEHEHH W JONBIHEHH C Pemenue no 1.9 OT AHEBHUT pex Ha
PEINOBHOTO 3aceanue, nposeneHo Ha 22.06.2018r.

§2. Cp3pasa HOB wi.12:

Yn.12. (1) Unenosere Ha OJMTHHA KOMWTET M HETOBHS MpefCefaTeN, KOMTO He ca AbPKaBHM
cnyxpTenn w Jwa mo wil07a or Kopgexca Ha TpyARa, [OMy4aBaT MECEYHO BB3IHAIPAKACHHE C
WHMBUIYaNeH pa3sep oT 750 ns.

(2) Ynexopere Ha ONUTHUS KOMHTET, HA KOHTO CE HM3IUIAIIAT BH3HAIPLK/ICHUS CE OCHUTYDPABAT B
pa3MepH M TIO peji, YCTRHOBEHH OT AeHCTBAIMTE HOPMATHBHM aKTOBE, KaTO BCEKH OT TE3H “WICHOBE
CKJTIOYBA OTOBOP C M3ITBJIHUTEIHUA IUPEKTOD Ha APYIKECTBOTO 3d CPOKA Ha MaH[JaTa.

TCopenocouenyTe pelleHns ca ITyONHKYBaHH 110 HAUIEHHHR PEJl U C& OTPaseHH B MexTuHHUA
moknax 3a geinocrra ke 30 roH 2018 1,

Hsama mocnepsaiun pewenus Ha OOmoro ceOpaHue Ha aKIMOHEPHTE Ha [PY:KECTBOTO 3a
OTUEeTHHA HEPHOI[.

17. Madopmanus 3a pa3syepa Aa BE3HAMPAKIAECHAATA, HATPAJHTE M/UJIH JOJ3HTE HA BCEKH
OT Y/IeHOBETEe HA YUPABHTEJHAYE H HA KOHTPOJHATE OPTaHH 34 OTYETHATA QHHAHCOBA I'OJHHA,
H3MJIATEHH OT eMHTEHTA H HEeroBd JLINEPHH JPY/KECTBA, HE3aBHCHAMO OT TOBa, JajdH ca OHH
BKJIOYEHH B PA3NOJATE HA €MHTeHTa, HJIM NPOH3THYIAT OT pA3NpefeseHHe Ha medandara,
BKJIHYIHATENHO:

a) MONyYeHH CYMH ¥ HEenapHaiy BE3HATPAKNEHUS;

) YCAOBHH IJIH PA3CPOYeHN BBL3IHATPAKICHHA, BH3HHKHANA Npe3 rOAWHATA, JOPH H aKO0
BB3AArPAKIAEHHETO €& ABJAKH KbM IMO-KbCEH MOMEHT;
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B) CyMa, ABJCKAMA OT €MHTEHTA HJIH BeroBH ALIepHA APY/KecTBA 32 H3ILIANIAHE HA
HeHCHA, 06e3IeTeH s HPH IEHCHOHHPAHE NI XPYTH ToA00HA 00e3meTeHnsl.

Ha wienosete Ha ChBeTa Ha gupekTopure Y OOIUTHUA KOMHUTET Ca H3MIATEHH CIEAHNUTE NapHIHu
Bh3Harpaknenus mpes 2018 r.:

e 3narko Togopos Jumurpos — 56,088.26 n1B.;

¢ Meo CumeodoB Mapuros — 18,614.25 18.;

e Cous Mapkosa Exunosa — 17,637.55 nis.;

e Koncrantur Jimos Jledrepor — 17,308.56 nB.;
e Mapuena JamsHoBa ITaemosa — 16,739.31 nis.

o Tonu Heanos Ilerpor —2,909.90 ns.

¢ Teomop TpasroB Mapxopcku —2,909.90 1.

18. 3a nyGuwaunre Apy:xKectBa - HHGODMANHA 32 NPHTEKABAHK OT YJIEHOBETE HA
yOpaBATeNHATE H HA KOHTPOJHATE OPraHH, NPOKYPHCTHTE H BHCIIMA PHKOBOACH CHCTAB AKIHH
HA eMHTEHTA, BKANYHTENHO AKIHATE, NPHATECKABAHN OT BCEKH OT THX MOOTACHHO M KaTO MPOUEHT
OT AKMHHTE OT BCEKH KJAC, KAKTO N MPeJOCTABeHA HM OT eMHTEHTA ONIHK BbPXY HETOBH HEHHH
KHNKAQ - BHJ H pasMep HA LEHHHTe KHHAKA, BbPXY KOMTO €2 YYPeJCHH ONUXNTe, Neda Ha
yIpaKEABANE HA ONUMATE, HOKYNHA IeHa, AKO HM2 TAKABA, Il CPOK HA OUIHTE.

Ko 31 mexenmspu 2018 r. uneHosere or ChBera Ha JlupekTopute Ha “CipHues Opar” - AL,
KOHTO MPUTESKABAT aKIMKM OT KanuTajJla Ha APY>KECTBOTO, Ca KAKTO CIeiBa.

Hare Bpoit akuuu Has ot kanurana 8 %

3narko Togopos JuMUTPOB 32 0.0016
H3ameiHuTeNeH TUPEKTOD

EMUTEHTHT He € H3[asall OITUUH BhPXY HEHHUTE KHUXKA OT KaluTana.

19. MudopManas 32 H3BECTHATE HA JPY/KECTBOTO AOTOBOPEHOCTH (BKIKYHTENHO H ClIefl
NIpEKM0YBAHe HAa (UHAHCOBATA TOJHHA), B PE3YJITAT HA KOHTO B OBbJell HEPHOX MOraT Aa
HACTBOSIT TMPOMENH B NPHTEXABAHMA OTHOCHTEJNEH AT aKOUM My O0JHramum OT HACTOSIIM
AKMEOHEPH MJIH 00JHralHoHepH.

Ha ynpasuTensus Opray Ha OPY:XeCTBOTO HE 32 M3BECTHH AOIOBOPEHOCTH, B PE3YNTAT, HA KOUTO
B OBIeLl MEPHOA MOTAT Ja HACTBILAT NPOMEHK B NPUTEXKABAHMSA OTHOCHTENCH [y aKIHK OT HaCTOALM
aKLUOHEPH.

20. HMudopmanmms 3a BHCHIE ChAebnH, AAMHHICTPATHBHH HJIH apOATpakan
IPOR3BOACTRA, KACAENN 3aTbLJUKEHIS HIIN B3EMAHAS HA eMATENTa B pasvep Haid-masko 10 na cro
0T coGCTBEHHS MY KAIHTAJ; aK0 00mMara CTOHHOCT HA 3abJUKEHHSITA WJIH B3eMARNSTA HA
eMHOTEHTA 10 BCHUKH 06pa3yBaHd NPoH3BOACTBA HARXBEPJA 10 Ha ¢TO 0T COOCTBEHHS MY KAIMTAJ,
ce npeacTasd HHGOPMANISA 32 BCAKO TPOASBOACTBO IOOT/HETHO.

HpCS OTYETHHUSA NEPHOA APYKECTBOTO HE € HMajlo ¥ HiMa BUCAINH C'b,ILC6HI/I, aIMUHUCTPATHBHU
HIIH ap()'I/ITpa‘IKHH [MpOM3BOACTBA, Kacaelly 3aNbJIZKEHNS UITH B3CMAaHNA B pasmep Haii-manko 10 Ha ¢TO OT
coBCcTBEeHMs KarpuTana Ha eMUTEHTA.

21. JlaEHED 32 ANPEKTOpa 33 BPBL3KH ¢ HHBECTHTOPA, BXJIIOYHTENHO TenedoH I agpec 3a
KOpecHoHJeHIus.

JIMpEKTOPHT 32 BPB3KH C HHBECTHTOPHUTE Ha ,,CIbHUEB 6par” ALl e FOpUCT, & UMEHHO!
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Cunsua Crosinopa {umurpoBa
afpec 3a Kopecnongenns: K.x. Cibuves 6psar

XII. lonwiaaTe Ha HEGopManas coriacuo pmroxkenne Nell (kb am 32, an. 1, T. 4, 4.
35, am 1, T. 5 1 an. 41, an. 1, T. 4 or HapenGa Ne 2 ot 17.09.2003 r. 3a npocmexTute MpH MyGIH1H0
npeiIarane o JONYCKAaHe JO THPrOBHs Ha PEryIHpaB Na3ap Ha HeHHM KHICKA H 33 PA3KPHBAHETO
Ha HAGOPMANHS OT TyO AIHATE APYZKECTBA H APYTHTE eMUTEHTI Ha NeHHN KHHKA).

1. CTpyKTYpa Ha KANATAIA HA APYARECTBOTO, BRIIOIHTEHO (EHHATE KHAKA, KOMTO He €2
JOTMYCHATH A0 TLProBHS Ha peryixdpan masap B PenyGmmka Bearapus min gpyra abp:Kasa
qUIeHKAa, ¢ IOCOUBaHe HA PA3JIHYHATE KIACOBe AKNNMA, NPABATA B 33aXBIUKEHHATA, CBBP3AHH C
BCEKH OT KJACOBETE AKI[MH, H 9ACTTA OT OOMHA KAWATAN, KOATO ChCTABJIABA BCEKH OTACIEH KIIAC.

JIpy’KECTBOTO € M3LABAN0 CaMO EfIMH KJIaC akUH. PErHCTPHPABHMAT KamATan Ha eMUTEHTa e B
pasmep Ha 1,957,808 (enun MUIHOH A€BETCTOTHH IIETAECET W CEACM XHIANM OCOMCTOTHH U oceM) JieBa,
pasnpenesiert B 1,957,808 axumn. Te ca O0OUKHOBEHH, MOUMEHHH, Oe3namuyHu, cBOOOIHO NPEXBBPIAEMH
W IABAT CNEJHMTE IpaBa Ha TEXHUTE [IPUTEKaTeIN:

e TpaBo Ha | mac B 06moTo cpOpanue Ha aKLHOHEPUTE 34 BCAKA e/IHA NPHTEKABARA RKUMS;
e  MpaBO HA JMBMIEHT, NPOIOPLMOHATHO Ha 001U GpOoi M3nanern aKiiH Ha APYKECTBOTO;
e IIpaBo Ha JIMKBHIALMOHEH A5

IPY’KECTBOTO M HiMa HEOOXOIMMOCT OT MONyyaBaHe Ha OJOOpEHHE OT APYKECTBOTO WNM OT HEroB
AKIFOHED.

2. Hama OrpaHU4yeHud 3a MPEXBBPIAHETO WIH IIPUTEKABAHCTO Ha aKLuy, H3naaeHu OT

3. MrdopManua OTHOCHO MPSKOTO M HENPAKOTO NPHTERKABAHE HA 5 HA CTO AU NOBEYE OT
IpaBaTa Ha IVIac B 00MOTO chOpamme Ha APY/AKECTBOTO, BKAWYHTECIHO NAHNH 32 aKIHOHEPHTE,
pasMepa Ha ASUIOBOTO AM YUACTHE H HAYHHA, IO KOHTO Ce NPHTEXRABAT aKI[HATE.

Kem 31 gexemspm 2018 r. B KHuUrata Ha aKUHOHEPMTE Ca OTpa3eHH CICAHUTE JIMI,
NIPUTEKABAILM [10BEYS OT 5 Ha CTO OT aKLMHUTe C IPaBo Ha IJiac OT KaruTana Ha ApYKECTBOTO:

1. Munucmepcmeo na mypusma. (C Pasnopesicoane Ne 6 om 4 Oexemspu 20142, na
Munucmepcrus cveem, npasama Ha cobcmeeHocm Ha Ovpocagama 6 kanumana na Crorues bpaz A ce
yupascragam om Murucmypa Ha mypusma.)

Bpoit akuuu: 1,468,356
st oT KanuTana: 75.00 %

2. ,,CnvHues opaz xonounz” AL
Appec: kK. ,,CrbHues Gpsr 8240, obmuna HeceGrp, xoren Huamant
BYJICTAT: 102184240

Bpoit akuuu: 196,142

Jlan oT xamurana: 10.02%

4. ,D;aHHH 32 AKINOHEPUTE ChC CleIHAIHH KOHTPOJIHE NPaBa H ONHCAHHE Ha TE3l npaBa.

Hania Takupa aKITMOHEPH.
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5. Cucremara 3a KOHTpOJ HNpH yHPaXHABaHE HA NPABOTO HA IJIac B CJIyYyauTe, KOraro
CJIyXKHUTEJH HA APYKECTBOTO ¢a H HEroBH AKIMHOHEPH H KOTaTO KOHTPOJBLT He Ce YHpPakHABA
HEeMOCPeICTBEeHO OT THX.

Hsima TakuBa cirydyad.

6. Orpanu4enusi BHPXy IpaBaTa Ha IJiac, KATO OIpaHHYeHHs BLPXy MpaBaTa HA IJac Ha
aKIMOHEepHUTE ¢ onpeiesieH NPONEHT M Opoli riaacose, KpaeH CPOK 3a yNpPaKHABAHE HA MPABATA
HA [J1aC MJIM CHCTEMH, IPH KOHTO ChC ChTPYAHHYECTBO HA JPYKeCTBOTO (PHHAHCOBUTE NpPaBa,
CBBLP3aHH ¢ AKLHMHTE, CA OT/AeJeHH OT NPATEKABAHETO HA AKIHHATE,

Hsama Taxuea orpaHrYeH#Hs.

Ts Cnopa3ymemm MEKIY AaKIMHOHEPHTE, KOHTO €A H3BECTHH HA APYKECTBOTO H KOUTO MOrar
Ja JoBeaaT 10 OrpaHHYCHUSA B MPEXBLPJASHETO HA AaKIHMH HJTH ITPABOTO HA rJiac.

Ha IPY>XXECTBOTO HE Ca U3BECTHH TaKHBa CIIOPA3yMECHHS.

8. PasnopealHTe OTHOCHO HA3HAYABAHETO M OCBOOOKIABAHETO HA YWICHOBETE HA
ynpaBHTEJHATE OPTaHH HA APY’KECTBOTO H OTHOCHO H3BbPUIBAHETO HA H3MEHEHHS H JONBbJIHEHHUsI
B yCTaBAa.

Unenosere Ha ChBeTa Ha JUPEKTOPUTE HA JAPYXKECTBOTO MOTaT na ObIAaT CMEHSHH 10 BpeMe Ha
TexHus MaHzaat ¢ pemrenre Ha OO6moro cpOpaHKe Ha aKIMOHEPHTE B3€TO ¢ OOHMKHOBEHO MHO3HHCTBO.
VeraBbT Ha OPY)KECTBOTO MOKe Aa ObJe M3MEHAH €MHCTBEHO ¢ pemeHne Ha O6woTO chOpanue Ha
aKIMOHEPHUTE B3E€TO C MHO3HHCTBO 2/3 OT NpeJCcTaBeHus KaruTal.

9. IIpaBOMOMIHATA HA YNPABHTEJHATE OPraHA Ha JPY:KeCTBOTO, BKJIYHTETHO MIPABOTO Aa
B3€Ma pelIeHHsI 32 H3AaBaHe H 00PaTHO H3KYNyBaHe HA AKIHH HA IPY/KEeCTBOTO.

CobriacHo jelicTBaums Ycrap Ha JpykecTBoTo ChBETBT Ha AUPEKTOPHUTE HAMA TTPABOMOLIHUS 3a
B3€MaHe Ha pelLIeHHs 3a H3JaBaHe U 0OpaTHO U3KYITyBaHe Ha aKUMM Ha KOMITAHUATA.

10. CruecTBEeHH JOrOBOPH HA JPY/KECTBOTO, KOHTO NOPAKAAT AelcTBHE, H3MEHAT Ce WJIH
ce NpPeKpaTaBaT NOpPaJd NPOMSAHA B KOHTPOJA HA /JPYKECTBOTO MpPH OCHLUECTBIIBAHE HA
3aIB/UKHTENIHO THProBO MpeNjarase, M NOCIeIHIHTe OT THX, OCBEH B CJAyYamTe KOraTo
pasKpHBaHeTO Ha Ta3H MHPOpPMANMA MoXKe Aa NPHYHHH CePHO3HM BpelIH HA JPYKECTBOTO;
H3KJII0YEeHHETO [0 MPEeIXOAHOTO H3peveHHe He Ce NPHIAra B CIYYauTe, KOTaTro APY/KECTBOTO e
ATBKHO Ja pa3sKpHe HH(POPMANMSTA N0 CHJIATA HA 3aKOHA.

Hsma Takuga.
11. Cnopa3ymeHHsi MeXKAY APYKECTBOTO H YHIPABHTEJHHTE MY OPraHH WM CIYKATEIH 32
H3IUIaIaHe HA o0e3leTeHHEe HPH HANyCKaHe WM YBOJHEHHEe 0e3 NPABHO OCHOBAHHE WJIH HPH

npeKpaTsiBaHe HA TPYAOBHTE IPABOOTHOLUEGHHS 10 IPHYHHH, CBbP3aHH ¢ THProBo Npearage.

Hsama Takusa.
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