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JOKJIAJ 3A JEHHOCTTA HA
I'PYIIATA BBJITAPCKA BAHKA 3A PASBUTHE
KBbM 31.12.2018 .

(HeoaHUTHPAH)

OBIIA HHOOPMALIUS

I'pyna Bunrapcka Ganka 3a passurue (I'pynata BBP) xmousa Buinrapcka Ganka 3a
paseutie AJl M HelinnTe AbiiepHH ApyxecTRa — HauuoHaneH rapanunoHed tona EAJL,
Mukpodnuancupama uecTuTYnHA JDKOBC EAJl 1 Donn 3a kanuTanosu mapectHiuH (GPKH),
B KoHTO BaHKkara € eaHONMMYeH cOOCTBEHHK Ha KanHTana.

Brarapcka 6atka 3a passatie A

Benrapcka Gaska 3a passutie AJl e Teproecka OaHKa ¢ IThileH JIHNIEH3, OCHOBAHA Ipe3
1999 r. nox nmMero ,,Hacrpuntenua 6anka™ AJl. Ilpes anpun 2008 r. Hapomsoto cx6panue na
P. Beirapua npHe cneunaned 3axod (3akoH 3a benrapckarta badka 3a Pa3sutie), no cunara
Ha KoiiTo Ha GanKaTa ce JaBa CTaTyT Ha GaHKa MpoBe)KAAINA NOIMTHKA B noakpena Ha MCII B
cTpaHara. C UMTHPaHHAT 3aK0QH ce npoMeHs H HMero Ha OaHkara Ha ,bwnrapcka Ganka 3a
passute” AJl. OT ocHoBaBaHeTo c¢H mo M. apryct 2017 r., npuHuunan Ha BaHkata e
MunucrepeteoTo Ha ®unancute Ha PB. Ha 04.08.2017 ¢ u3Mekenne na 3akoHa 3a BBP
crrnacio JIB, Op. 63 or 2017 r. Bankata nmpeMHHaBa MOA KOHTPORAa HAa MHHHCTBpA Ha
HKoHOMHKaTa Ha P. brarapus.

Mucunata Ha Brarapcka 6anka 3a passutue AJl e 12 6be OCHOBeH HHCTPYMEHT H KaHan
38 MPOBEKAAHE HA AbPIKABHH MONMTHKH B HKOHOMHKATA, B T.4. B UeNeBH cfepH, perHoHy,
OTpaciH H COLMANHH rpynd. Bankata B3ammojeficTBa MHTEH3HBHO C BCHUKH OCTAHANH
ABPKABHU CTPYKTYPH ¢ L&l OCHIypABaHe HA MaKCHMAJHO Bh3feliCTBHE HA HACOYBAHWTE
nyGNHYIHH CPEACTBA B NOAKpPENa Ha pa3BUTHETO Ha UKOHOMHKaTa. BaHkara HAMa 3a OCHOBHA
LteJI TOCTHIaHEeTO Ha MaKCHMauIHa neyanta.

OcseH ynecHaBaHeto Ha poctena Ha MCII go GanxoBo ¢uHaHCHpaHe, OCHOBHH
IPHOPHTETH BB (hyHKUHOHMpaHe Ha BBP e Aa mofmoMara BCHYKY YCHIHA Ha IPABHTENCTBOTO
38 YCKOpABaHE HA HKOHOMHYECKHA pactek Ha CTpaHaTa, KATO NPEAOCTaBA CBOATA EKCIEPTH3A
H OCBIECTBABA JAciicTBHA BBB BCHYKH 0ONacTH Ha Heropata HKOHOMHYECKa MOJMTHKA, KaTo
MOANOMAara yCBOABAHETO HAa CPEACTBATAE MO CTPYKTYpHHTe ¢oHaope #a EC 3a Brirapus,
MOAIIOMAra eKCHOPTHHA NOTeHUHAaN H Ap.

HauuonaneH rapanuuoneH (oua EAN

Hannonaneu rapasunones ¢pong (HI'D) e apyxectso, yapeneno Ha 12.08.2008 r. p13
OCHOBa Ha 3akoHa 3a Buarapckara Ganka 3a pa3surHe. Llenta Ha HI'® e na xoecomimupa
rapaHnuOHHaTa npoaykropa nHHUA Ha BBP AJ{ v na ocurypsBa rapanIHe Ha MAJIKH B CpEHI
ApennpUATHA 4Ype3 THProOBCKMTE MpexH Ha Thprosckure OabkH. [lpunaranero Ha
FapaHUHOHHHTE CXeMH ynecHssa ¢uHancHpaHero 3a MCII n HamansBa pucka, noemaH OT
TBProBCKHTE Oauky B CTpaHara, kpeauTupaus MCIT.
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Mukpodwuuancupaina unctutyuus JDKOBC EAJL

Mukpodurancupama unetutyuns JDKOBC EAJL] (M®H JDKOBC) e yupenena ot BBP
Ha 23.12.2010 r. B H3nBAHEHHe HA pewmieHHe Ha MHUHHCTEpCKHA cbeeT Homep 818 ot
16.11.2010 r. Ocxorna uen sa MOUH JDKOBC e xa npeaocrasa nocTen A0 (uHaHCHpaHe Ha
MHKpPO M MAJKH TpPESNPHATHA B T.4. H CTAPTHPAIH NpPEANpHEMAYH, KaTo MO TO3H HAuMH
HAMANABA TAXHATE M30JIALUA OT nasapa Ha (HHAHCOBH YCIYTH B MM Napa BBE3MOXHOCT Ja
Pa3BHAT cBOA OM3Hec W Nia H3rpanAT Jo0pa KpeaHTHA HCTOPHSA.

(DoHJ 38 KAMUTANOBH HHBECTHLHH

»DOHABT 38 KaNHTanoBH HHBecTHUHH" Al € aKIHOREpHO ApYyXeCTBO, CE3TANCHO HA
04.10.201 8 r. Ha ocHoRaHHe wi, 12-14 ot 3akoHa 3a brarapcka Ganka 3a passuTHE. AKIIHOHEPH
B ApYXecTBoTO ca Brirapcka Garika 3a passutie AJl # Haumonanen rapaHunoses (oun EAJL
QOHART yyacTBa B KanuTana Ha MaIKH H CpPefHH NpeANpHSTHA C Uen MOBHUINABAHE HA
KOHKYPEHTOCIIOCOOHOCTTA HA  NpEeANpHATHATA, OCHIYpABaHE Ha  KalHMTan 3a
HayyYHOH3CNCAOBaTENICKa B pa3BoifHa AeiHOCT, MOBHIIABAHE HA NPOKIBOACTBEHHA KANALKTET,
¢unancupaie npefy HaOHpaHe Ha KAMHTAN HA PEryNHpAH Na3ap ¥ YCBOABAHE Ha CPENCTBA OT
¢ongose Ha EBponeiickis cuios.

BHHIIHA CPEJA
MSKPOHKOHOMH‘IQCKE ofcTaHoBKA

Ilpes 2018 r. Owiarapckata HKOHOMHKA OTHYETe peKopiaHo HHcka OelpabotHua
HamansipaHe Ha BbHIIHATA 3ainkxuanocT. BBII Ha Brarapus o1benassa ceoeobpaszen pexopn
- OYaKBAHHUATA ca 10 Kpas Ha 2018 r. aa nocturre 105 Mapa. nB., KATO 33 MHPBH MBLT B HOBATA
Hcropua Ha Buarapus HagMunasa 100 mapa. is. PectsT Ra BBIT npes rogunara ce sanassa
ycToHumMB M H3NpeBapBaly CIPAMO €Bpo3oHaTa M cpenHuTe cTofiHocTH 3a EC - Ha HuBO Hajg
3% cpenno 3a nbpBHTe TpH TpuMeceurd. OcHoeen ppuratesi Ha phera Ha BBIT ocrasa
BBTPELIHOTO NOTpedeH e, & HHBOTO H PRCTET Ha CPEAHHTE JOXOAHTE CBINO Genexar BHCOKH
crofidoctH. ChueTaHo ¢ prCTa HA LICHATE Ha €HEPrOHOCHTENNTE HA CBETOBHHTE NajapH H Ha
LICHHTE Ha XpaHHTE fIpe3 ITbPBHTE TPH TPHMECEYHS Ha rOJHHATA, ToBa ofycnaBs oT4eTeHaTa
NI0-BHCOKa CIPAMO €BpO3oHaTa HHGAIMA, YHIiTO phCT OCTaBa NO-HHCHK OT PbCTa HA CPEHATE
JOXOoaH

Cnopen excnpectuute onedxn Ha HCH, BBII Ha Brarapua npes tperoto Tpumeceune
Ha 2018 r. rapactBa ¢ 3,1% cnpamo 3.8% pacTex 3a CLOTBETHOTO TprMecedHe Ha 2017 r.
Haii-scok npHHOC 3a pBCTa Npe3 TpHMecewneTo HMa OpyTo KanutanooOpasymraHeTo H
noTpebnenueTo (M3LANO MO JHHKUA Ha KpaliHoTo noTpebenne), NOKATO THProBCKHAT GanaHc
HMa OTpHUaTeNeH npanoc. 3abaBAHETO HA MKOHOMHKATA Ipe3 TPETOTO TPHMeced e ce OBIDKH
Ha eKk30reHHH $aKTopH KaTo BiIOLIeHaTa HKOHOMHYECKa CUTyanud B Typuus, BrBeXXIaHeTO Ha
MEpKH Ha MPOTEKIMOHHU3BM B CBETOBHATA THPrOBHA, HECHIYPHOCTTA OKOMIO NPErOBOPHTE 3a
Bpeksnr, 3a6apsHeTo Ha HKOHOMMKATA B HAKOH 4acTH Ha EBporna H pasBHBalHTeE ce Ma3aph.
ComebpeMeRHO, HKOHOMHKaTa JOGMDKaBa MEBNEH NOTEHUHAN H 33€TOCT, PECIEKTHBHO
pe3epBUTE 33 eKCTCHIUBCH pacTex ce H3uepnBar.

Pa3riefaHo no ceKTopH, OCHOBEH NMPHHOC 3a pheTa Ha 6hnrapckara HKOHOMHKA Ipe3
LANATE FOAMHA HMa HKOHOMHYECKHAT ceKTop ,Onepauun ¢ HEOBHXHMH HMOTH" - 21,6%
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YBENIHYEHHE CMpAMO CHOTBETHOTO TphHMeceune Ha 2017 r. Huckute nuxBH 0O XHIHIIHH
KpeauTH H nogobpsAeamaTa ce cpela Ha rasapa Ha TPYAa, AONPHHACAT 3a PEKOPAHHSA PacTex
Ha OMEepALHHTE C HEJABHXKHMH MMOTH, KATO CTPOMTENCTBOTO ce 3abasH o 2,4% roaHueH
pacTex, HHAMKHpallkM OXNaJaHe Ha masapa Ha HEOBHXKHMH HMOTH Mpe3 CchejBaiHre
HAKOJMKO rogvuHi. CeKTOPET HAa YCHyrHTe NpoABIDKaBa Ha oOTOENA3Ba BHCOK DBCT,
3aTBBPXAABaliKH Cce Karo Hal-3HAYMMHA CEeKTOp 33 HMKOHOMHKATA HA CTpaHaTa Ipes
TOC/IeIHHTE FOHHHK, ¢ npuHoc 3a 57,1% ot BBII. IIpomumneHoCTTR CHILO PETHCTPHPA PBCT,
KAKTO Ha MpOoK3BeseHaTa B cektopa 6pyTHa fobasena croitnoct (B/IC), Taka n Ha npogaxbure,
U CHIIO C€ ABABA EAKH OT CCKTOPHTE, KOHTO €a C OCHOBEH NMPHHOC 38 HKOHOMHYECKHS pacTex
npes roauHaTa. ArpapHHAT CeKTOp ce mpeacraps no-cnabo npes 2018 r., ciex pekopamo
BHCOKHS CH pbeT nipe3 2017 roxuna.

IMopaspxaHeTo Ha OTHOCHTETHO BHCOK HKOHOMKYECKH PBCT 38 BTOPA NOPeiHa ro/IiHa
JonpHHece 3a MO-HATATBHIIHOTO NMoAoGpsBaHe Ha CHTyauuATa Ha masapa Ha tpyaa. Cnopen
naunute Ha HCH, ruBoTO Ha GespaboTuua npe3 TpeToTo TpuMecedne Ha 2018 1. e 5,0% (15-
64 r.) 1 e ¢ 0,8 IPOLEHTHH MyHKTA(MI) MO-MANKO CIIPAMO ChOTBETHOTO TpHMeceure Ha 2017
r., 8 KoeHIHEHTHT Ha 3a€TOCT ce NOBHINaBa A0 73,5% 3a HaceneHHeTo Ha Br3pact 20-64 r.
unn ¢ 0,5 on Ha roauvmua 6asa (72,5% 3a 15-64 r., +0,3 nn). CnaGoTo noeHIDeHHe Ha
Koe()HIMEeHTET Ha 34€TOCT [MOKA3Bd, 4& IMHKBT MPH HKOHOMHMYECKATa AKTHBHOCT Ha
HaceJIeHHeTO e MHOTO 6/M30 A0 MakcHMyMa CH M HKOHOMMKaTa 3aIio4Ba Ja CTpaja oT JIMfca
Ha xagpd. ToBa cB3/1aBa NpeAH3BHKATENCTBA Npell KOHKYpeHTocnocoOHOCTTa M Npe/inonara
Mepku 3z HHTeH3WduunpaHe Ha pacTteka. Cpennara paborHa 3amnata 3a cTpaxaTa Ipes
HoemBpH 2018 r. e 1 135 nesa 1 HeHHHAT roAMIICH HOMHHANECH PBCT € 6,7%. YBenHYeHHeTo B
obmectpeHHs cexTop e §,5% cnpAMO ChOTBETHHA Niepuop 3a 2017 1., JoKaTO B YACTHHA CEKTOP
pactexsT € oT 6,1%. C penyGuukanckus Giomker 3a 2018 r. ce mmanmpa 3annatTHTe B
obecTBeHRA CEKTOP Aa 0TOENEKAT Oce3aeM pacTex npes cneapauyTe 3 roauHy. ®axkropute
32 [OBHIIABAHETO HA 3aIUIaTUTE CA pA3BHBAIATA Ce HKOHOMHKA H YBEJIHYABAMATA Ce
KOHKYPEHIIHSA 38 KBaAHQUIHPaHH KaApH Ha TPYAOBHA na3ap. Tean GpaxtopH me NpoOALIDKAT Aa
MOAKPENAT H3MpeBapBai HH(AauATa pect Ha paboTHHTe 3amaTH B ocobeHo 3arnamaHeTo
Ha keamaduuHpanuTe kaapH npes 2019-2020 r. C ormex Ha TOBa, [PABHTENCTBOTO
NpeANpHEMA MEPKH KATO HAMAMNBAHE HA AbPKKABHATA AXMHHHCTPALHA H MPeAnoKeHHEe KbM
paboTonaTennTe Aa OTNPABAT KOHKPETHH odepTH 3a 3aeTocT Ha Onirapu, korTo cera paboTar
B 9yx0HHa, HO Ha MO3HIHK C NO-HHCKA OT CBOATA KBA/IM(HKALHA.

Ipez 2018 roanHa, AedHUMTHET HA THPrOBCKOTO CANZO ce MOKaun Ao 6,7 MApA. JAB.
Hernuatr u3nHoc ce e noumnn ¢ oxono 0,7%, xkaro uzsoca ksM EC ce e ysenmwmn c 10,1%.
[IpyvmHaTa 3a CTarHALKMATA HA EKCIIOPTA € HAMAICHHETO KbM TpeTH cipanu ¢ 12,3%. OcHoBHH
TIPHYHHH 33 FOAMOTO HAMAICHHE KBM TPETH CTpaHH € AKOHOMHYecKara cHTyauus B Typuus,
HaMaJleHHETOo Ha H3Hoca KbM Pychs ¢ Hag 50%, cnabute nponax6n Ha ropupa 1 pasHoo6passu
TOTOBH NPOAYKTH. 3ae/HO ¢ HAPACTBAHETO Ha NOTpeONeHNeTo, HApacTBa H BHOCET, CBC 7,4%.
JebHUUTET Ha THProBCKOTO CALIO HM2 OTPHLIATEIEH PHHOC 38 pacTeka Ha HKOHOMMKATA.

Ipe3 2018 r. npoxemkasa mpolieca Ha HamaneHHe Ha BHHINHMS ABAT Ha CTpaHATa.
Cnpsamo 2017 ronmuna, yacTHHAT GpyTeH PhHIIEH AbAr Hamanssa ¢ (,8% no 52,8% ot BBII,
Jokaro ny6augHuaT ABar Hamanasa ¢ 1,0% mo 11,6% or BBIL
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[TpuBneuesHTe NpeKkH YyKUeCTpaHHH HHBECTHUWH B bBirapus octasat Ha HUCKH HHBA.
Cnopen npenpaputenin aanuu Ha BHB, 14U 3a neserte meceua ua 2018 r. ca 842,2 mnk.
espo (1,6% ot BBII), ciipamo 1389,6 mnu. espo (2,7% ot BBII) xuM kpas Ha 2017 r. Ouaksa
ce [TYY na ce ysenuuat kbM Kpad Ha 2018 ronuna.

KuMm kpas Ha 2018 r. CpeasoronuiuHaTa uidnalms 3a nepHoia sHyapH - JEKEMBPH
2018 r. cnpaMo nepuona AHyapH - AekeMBpH 2017 r. e 2.8%. Haili-ronamoto yrennueHue 3a
fIOCHEHHHTE [T TOAHHH, ce JRKH Ha NOCKBLIIBAHETO HA FopHBaTa (C NafiaHeTo Ha LEHATA Ha
ropuBaTa B MOCNCAHHTE Meceud OT roAuHarta, HRdnauuiara ce Hamand ¢ okono 0,5%) u
xpanute. Hait-ronamo e nmockbnBaHeTo B TPaHCMOPTHHA ceKTOp - okono 4,7% roauuiHo
ysenuuenne. Oyaksa ce nHdnamus ot 3,0% npes 2019r.

BaHKkoB cexTop

Hamunanara 2018 r. e ycneinHa roauHa 3a 6ankoBus cextop B Banrapus, 6engsaxa ¢
pexopaHH neyanbH, prcT H NoAcOpABaHe KayecTBOTO Ha GanKkoBHTE MOpTdheliny, HamanasaHe
Ziea Ha JIOUINTE KPeAUTH, H NpOAB/KABALIEA KOHCONHAALIHA B CEKTOpA.

Banxa JICK EAJ], nomane moxkyMeHT# 3a npuaobupaHero Ha 99,74% axkuuoHepHo
ydactie B Societe Generale Excnpecbauk AJl (SGEB). HoBara 6aka me 6vae maep no
pasMep Ha aKTHBHTE 3a€HO ¢ YHHKpeOWT, OCBeH TOBa Iue ObAe muaep mo pasMep Ha
OTMYCHATHTE KPEXHTH H NpHBNedeHuTe Aeno3HTH. [Ipes m.anyapu 2018 r. JICK odunmamo
npuaobr Societe Generale Excripecbauk Al (SGEB). Ouaxsa ce NMpoiechT 110 HHTErpanas
Ja NpHKmoYH npes 2020 .

Eurobank Ergasias S.A. ("FOpoGank") 064BH, He e NpHKIYMNIA CASNKATa, B KOHTO
AevmepHara # "FOpobauk bunrapumsa” ("TMowencka 6anka") € npupobuna Gauka "IlHpeoc
Brarapua”, apmepna Ha Piraeus Bank S.A. ("IIupeoc 6ank"). Taxa [Tomencka 6anka me mma
ouakBaH NasapeH asn or Han 10% u we ObAe HA TpeTo MACTO MO pasMep Ha KpemHTHHA
noptdeiin. Ovaxsa ce cnenkata Aa 6sae ogobpeda u n3pbppinexa npes 2019 r.

[Tpes HoeMBpH aKTHBHTE Ha HaHKOBATA CHCTEMA HAMANHXA CTORHOCTTA CH ¢ 541 MnH.
11B., cJied KaTo pacTsxa ¢ Osp3u TeMnoBe npe3 npeaxoaHnTe Meceld. CrofiHocTTa MM KBM Kpas
Ha HoeMBpH € 103,7 mnpa. nB. [leyan6ata cnen nanbuM Ha GaHKOBaTA CHCTEMa KbM Kpas Ha
HoeMBpH € 1 470 mnpa. nB. ¥ 0T0e/A3Ba yBeAKdeHue oT 382 MuH. fB. Ha rogumya Gasa. Tosa
¢ Hali-Brcokarta neyanGa Ha GaHkosaTa cHCTeMa perHcTpHpaHa B Buarapua 3a nmepuopa ot
HAYANoTO Ha rojuHara. Pasxommte 3a ofesleHxa HamansBaT chc 191 MM, 7B, HOKaro
8IMHHHCTPATHBHHTE pa3lXoaH ce MoBHIaBaT ¢ 92 MiH. JiB. HeTiHTe npHXoAH OT AHXBH ca ¢
53,1 muH. nB. nosege cnpsMo 2017 r., a HETHHAT AOXOA OT TAKCH H KOMHCHOHHY C€ YBeIU4ana
¢ 63,7 mna. nB. Mmaliku npensui OTPHIATENHHTE JIMXBH IO €BPOBH KPEAWTH, KAKTO H
NIOBHIIABAHETO Ha TakcHTe B GaHkoBaTa cucTeMa, OaHxnTe 070enA3BAT NeyarOH KAKTO OT
KPeIHTHH, TAK& H OT JACTO3HTHH CAENKH, KOeTO NONpHHACH 33 BHCOKaTa neyarda.

Bonpeks pexopaHO HHCKHTE AEMO3UTHH JIHXBH, NIpe3 NepHoAa sHyapH-HoeMepH 2018

r. 0DImoTO HHBO Ha NMPHBIEYEHUTE CPEACTBA HapacHa ¢ 5,4 MipA. 1B. fo croiinoct ot 89,1

mipa. nepa. JlnHamukata Ha AeNO3NTHTE Ce OBIDKH MPEeHMHO Ha pacTea MpH AeMO3HTH OT

noMaxuHCTBa ¢ 3,0 MIpA. JIB. H HA Te3n OT HedHHAHCOBM mpeanpuaTud ¢ 1,0 Mapa. ns.

VBenwieHHe HMA H NpPH [JENO3UTH OT KPEAWTHHTE HHCTHTYUHH, APYTH (HHAHCOBM
NpeANpPHATHS H AbPHKABHO YIIpABIICHHE.
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CpeaHusT MMXBEH NPOLEHT NO AENO3HTH HOB OH3HEC, NOTOBOPEH MATYPHTET, B €BPO
e Ha croitHoct ot 0,03% npu pasuuie ot 0,08% 3a cbinua NEpHOI HA MPEAXONHATA rOAMHA.
CrOTBETHHTE JIUXBH B JieBa ca HA pasuuie ot 0,09% cnpamo 0,24% 3a noemepu 2017 roguua.

Ot wavanoto Ha 2018 roauna ce HabmopaBa HapacTBaHE KAKTO HA KPEAHTHTE 3a
dbupMu, Taka M Ha mnoTtpebutenckute KpeautH. Cnopen HaHHHTE Ha badHkoB Hag3op,
YBe/IHYEHHATA IIPH KPeIHTH HA MpaxKAaHH H JOMAKHHCTBA ca OKono 2,2 Mipa. J1B. PECTET npu
KpeAMTHTE 32 JOMaKHHCTBA Ce XbJDKH KaKTO Ha NOUTHIIHHTE KPEAUTH ¢ 1,3 MiIpA. NIB., TaKa A
Ha nortpeburenckure 1,2 MApA. 7B., AOKATO T€3H KBM CEJICKOCTOMAHCKH IPOM3BOINMTENH
Hamanssat ¢ 0,3 mapa. ne. Kpegutute KbM HepHHAHCOBH NPEANPHATHS ce yBennyasar ¢ 2,1
MIAPA. NB. OT HAYAJIOTO HA FOAMHATA.

Ipe3 nepuoga AaHyapu-soeMspH 2018 ycpeaHenHTe NMXBEHH TPOLIEHTH 38 "KPEHTH,
HOB Ou3Hec" B n1eBa oTOenA3axa HamManenue oT 0,36% 1o 3,23%, AOKATO TE3H B €BPO 0TOENA3BA
HamasieHne ot 0,14% fo 2,91%. Jluxeute 0O IEBOBH KPeJHTH €& NN0-BHCOKH OT TE3H B €BpO 0T
Ha4anoTo Ha FOOHHATA.

NPETNED HA AKTUBWUTE HA TPYTNATA BBEP

KsM 31.12.2018 r., pasmepsT Ha akTHBHTE Ha ['pynata BBP pr3nusa sa 3 004 278 xun.
1nB., B cpaBHeHne ¢ 2 458 601 xun. nB. B xpas #a 2017 r. win preT ¢ 22,2 % 32 2018 .

I'pynara #a BBP AJl nopgepxa BHCOKH HHMBA HA JIMKBHAHOCT M KalMTATH3IALMs.
I'pynara BBP akueHTHpa BhpXy aAeKBaTHOTO YNPABJICHHE HA OCHOBHHTE KaTErOpPHH PHCK, Ha
KOHTO € H3/I0XKeHa, a8 HMEHHO: KpeAHTeH, IMXBeH, Ila3apeH H ofepailioteH. 3a nesyma ['pynara
H3M0J13Ba KOMIUIEKC OT METOMH H NMPOLEAYPH 3a HACHTH(QHIUMpPaHe, H3MEPBaHE H KOHTPOI Ha
PHCKOBHTE CH EKCIIO3HIIMH.

KpemntHarta pgeiinoct Ha [pymara Ha BBP ce u3pa3sea, Kakro B OHPEKTHO
NpenocTaBsHE Ha 3aEMHH CpeACTBa, TAKA M BbB (PUHAHCHpaHe MOCPEACTBOM IIpOrpaMH
(MpoayKTH) 3a KpeAHTHpaHE Ha THProBekH 6aHKH, KOHTO ¢ MOMYUEHHTE CPEACTRA NPeOCTABAT
kpeguTH Ha MCII n cenckocronaHCcKH IPOX3BOAKTEIH, HITH T.Hap. OH-NEHIMHT.

Kem 31.12.2018 r. pasMepsT HAa NpefOCTABEHHTE CPEACTBA 334 HHIMPEKTHO
KpeAuTHpaHe Ha OH3Heca upe3 MoCpeAHHYECTBOTO Ha THProBekH OakkH BB3MH3a Ha 157 014
XHN, JiB., KaTo 00eMET ce 3ana3pa Ha HHBOTO oT Kpas Ha 2017 r. ( 157 326 xun. ns.)

KeM kpas Ha Mecell OckeMBpH Ha Tekyumata roadHa OpyTHHAT pa3Mep Ha
KoprmopaTHBHHA nopTdeiin Ha DBaHkara OT JAMpeKTHO mnpeAocTaBeHd KpemutH (6e3
¢unaHcHpane mo HammoRanHata nporpaMa mo eHepruiina edeKTHBROCT) ce yBenHuaBsa
HOMMHAJIHO ¢ 326 MAH. JB. copiMo Kpas ka 2017 r., pocturaike 1 114 951 xun. ns. wiH pret
oT 41.2%. PasmMepsT Ha ofoOpeHnTe, HO HEYCBOEHH (DHpMEHHE KpeaHTH KbM Kpast Ha 2018 . e
160 MnR. nesa.

Ilo nuuHA HAa cTapTHpanara npe3 2015 r. Haumonamha nporpaMa 3a eHepruitna
edexrusHocT (HITEE) xBM Kkpast Ha M. aekeMBpH 2018 r. ofmusT pasMep Ha AOTOBOPEHOTO
thuHaHCHpaHe N0 noAnHcaHuTe norosopy € 1 842 885 xuu. ns. (3a cpaBHeHue ¢ Kpad Ha 2017
r.—1 667 156 xun. aB.). YcBoeHUsT pasmMep BE3nn3a Ha 1 712 752 xuun. JiB., a 6anancoBus BT
—472 803 xun. uB. {kpM 31.12.2017 r, - 722 862 xun. 18.). KbM Kpas Ha Mecen fekemepH 2018
r. no HIIEE ca noracens o6mo 1 258 660 xm1. AB. CbC CPEACTBa OT AbPXKABHHA DIOIKET, KaTo
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NOraceHaTa CyMa € ChCTaBeHa OT riasHMua 3a | 245 667 Xun. NB. © U3NIATEHH AKXBH 3a 12
993 xun. ns.

CrOTHOINEHHETO HAa OPYTHHUTE KPEAHTH KbM KJIHEHTH B pocpoune Hax 90 AHH KuM
o0wHng kpeauteH noptdeiin Ha GaHkata (AMpeKTHO (HHAHCHPAHE) HaMAaNABa pa3Mepa CH
cnpaMo Kpas Ha 2017 rox., xaro kM 31.12.2018 r. nenst UM e 6.4% ( xeM 31.12.2017 r.:
9,3%). BBP npoagbmkaBa NONMTHKATA CH HA KOHCEPBATHBHO YMpaBjieHHE HA pHCKA KATo
OCHMrypsaBa BHCOKO NMOKPHTHe ¢ o0e3leHKa Ha KpeAMTHTE ¢ nmpocpoude Ham 90 mHM (KbM
31.12.2018 r.: 56%).

KuM kpas Ha 2018 r., noprdelinbT oT LeHHH KHIKa HApACTBA 3HAYHTE/NHO CAPAMO Kpas
Ha 2017 r., B ceAcTBHE HA HHBECTHPaHE HA BpEMEHHO cBOGOMHUTE cpeficTRa B LICHAH KHHIH
C painuyeH MaTYPHTET C Liesi ONTHMANHO YTIpaBlieHHe Ha JINKBHAHOCTTA.

B kpas Ha mecen nexemspn 2018 r. Bankara oTuMTa 3HAYHTENHO HAPACTBAHE Ha
B3eMaHHATa OT OaHKH ¢ oxono 231 muH. nB. uwni 6nu30 117 % pweT, KaTo B Kpaia Ha Mecel
AeKeMBpH MNacHpaHHUTe cpefCTRa Ha MexayOaHKOB nalap ca B pa3Mep Ha 429 547 xun. ns., B
cpaBHeHHe ¢ Kpas Ha 2017 r., xoraro BieMaHHATa oT GakKkH ca B pasmep Ha 198 379 xun. nB.

ITepoto cpenctra B kaca H no pasnnamarenHa cverka B LlenTpannata Ganka otOena3pa
HaMmajneHue ¢ 33,5% crnpamo Kpad Ha roJHHaTa H CangoTo BE3nu3a Ha 297 622 xun. nB.
(31.12.2017 r.: 447 648 xun. nB.), KaT0 BpEMEHHO CBODOOHH CpEACTBA ca HHBECTHPAHH B
IBIFOBH LIEHHH KHHKA H Ha Mexay0aHKoBHA nasap.

HauvoHanen rapasunonen ¢oua EAJl npoapmxasa na paboTH axkTHBHO BBPXY
NpefoCTABAHETO HA rapaHIMy B MON3a HA THProBCKMTE OAHKM, C KOHTO CHOAENA PHCKA MO
noprdeiini OT KPEOUTH HAa MHKDO, MAIKH H CPeNHH NpPeHIPHATHA OT BCHUKH OTpaciH Ha
HKOHOMHKATA.

K®M kxpas ua 2018 r. HI'® sipeftocTaps HOoBH rapaH1dH no TpH cxemu. [Ixpeara e 3a
coOCcTBEH PHCK ¢ MEpHOJ 3a reHepapane Ha noprdeitnu ot 2017-2018 r. u ce peanuinpa Ha
Gasa cnopasymenns ¢ 10 Toproecku Ganku. Bropara cxema e csBMectHa ¢ M3X u Hsnonssa
nosToproO pecype mo ITPCP 2007-2013 r. ¥ rapaHIHOHHA CXeMa CBBMECTHO ¢ EBponelickuar
uHBecTHUHOReH donz (EMD) no nporpama COSME.

KoM 31.12.2018r. 06uinaT rapanuuoHeH anraxcuMedt Ha HI'® e B paamep Ha 468 MaH.
JIB. IO KpeAUTH B pasMep Ha | 140 mnu. .

lapannuoHHa cxema 3a COOCTBEH PHCK CBC CpOK 3a BkmousaHe 2017-2018 e
NMpOLB/DKEHHE Ha craprupanata B kpasa Ha 2015 r. — HI'® 2015. [Toanucany ca cnopazyMeHHs
Ha o6ma crofisoct 328 mnH. nB. ¢ 10 Thproeeku Oankn. CpOKET 33 BKIOYBaHE HA KPEEHTH B
rapanTHpaHus noprdeiin e ot 01.04.2017 r. go 31.12,2018 r. Ilo cxemara HI'® rapantupa no
50% oT BCeKH KPERHT, BKIIOYeH B rapaHTHpaHus moptdeiin, Ho He mosede oT 1 000 xun. nB.
Ha HHBO Ipyma CBBEP3aHH /THla. ARANOrHIHO Ha rapaHIIHOHHATA CXeMa, crapTHpana nmpe3 2015
r. rapaHIHOHHAaTa cXeMa e nopTdeitnia, Karo 6aHKHTE BKAIOUBAT ABTOMATHYHO KPEAUTHTE B
rapaHTHpaHus nopreiin. B xpas va 2018 r. onoOpenudT pasMep Ha rapaHiHHTE, BKIIOYEHH B
noprdefinure Ha OaHKMTe-NapTHHOpM € B pasMep Ha 276 MIH. NB., A pasMepPLT Ha
FapaHTHpaHHA J6AT € 253 MJIH. JIB. noAKpeneHH ca 2 582 6p. MCIL.
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ITo rapasuxonHa cxema 3a coOCTBEH PHCK CBC CpoK 3a BimouBake 2015-2017. keM
31.12.2018 r. onofipeHUAT pasMep Ha rapaHUMHTE MO cCXeMmaTa € B paMep Ha 176 mau. 1.,
Karo ca noakpeneHH Haa 2 024 MCII. Wznanenn ca rapanui# 3a 258 MAH. JIB. 110 KPEIHTH 3a
581.5 MH. 1B,

ITo rapanuuonHa cXeMa 3a coGCTBEH PHCK CBC Cpok 3a BimousaHe 2014-2015, xsm
31.12.2018 r. ono6peHHAT pazMep Ha rapaHLMHTE, BIIOYEHH B moptdeiinute Ha OankuTe-
[apTHLOPH € B paiMep Ha 53,5 MAH. JIB., & pa3sMePBT Ha TraPaHTHPAHHAT IBJT N0 CXEMATa € B
pasmep Ha 20,3 v, aB. [To cxemara HI'® rapantipa 10 50% 0T paaMepa Ha OTHYCKAHHTE OT
CTpaHa HA THProBckuTe OaHkM HOBM KpemHTH, Ho He mosede or 300 xmn ns. Ilo
rapaHI{MOHHATA CXeMa ca MOANKCAHH cnopasyMeHHs ¢ 13 ThproseiH 6anku, KATO Ca H3ANEeHH
rapaHl¥y B pa3Mep Ha 87 MIIH. JiB. 10 KpeAUTH B paamep Ha 200 mud. nb. loaxpenennte MCII
ca 770 6p. OT KOHTO, MOMOBHHATA ca MUKpPO npeanpaaTaa, 40% ca mManki B 10% cpexuu
NpeAnpHATAS,

Mo rapanunonHa cxema 3a cOGCTBEH pHCK Chc Cpok 3a BimogsaHe 2009-2013 ca
H3JANCHH FapaHuUMy 38 cyMarta oT 168 MUIH. 5B, Mo KpeanTH B pasmep Ha 391 muH. nB. [lo
rapadUHOHHAaTa CXeMa ca NOANHCAHH cropasymeHHa ¢ 11 Teproeckm GaHkH, KaTo
noaxpenenrTe MCII ca Hax 2300. KbM FaTaTa Ha HacTOAIMMA JOKIAR 0f00peHHAT pasMep Ha
rapaHuHKTe, BKIIOYEHH B nopTdeiumite Ha GaHKHTe-NapTHEOPH € B pasMep Ha 6 MIH. JIB., a
pa3MeprT Ha rapaHTHpaHHs Nbir € 3 MAH. NB.

Ha 6a3a noanucano Gurancoso cnopasymerue ¢ UAPA ot 2011 r. HI'® usmensssa
rapaHnuoHHa cxema B cektop Pubapcrso. [lo nporpamara HI'® wuma nopmucann
cropasyMeHus ¢ 15 Teproeeky Gankd. CpOXET 32 BIIOYBAHE HA KPENMTH B FapaHUIHOHHATA
cxeMa npukmodH Ha 30.09.2015 r., kaTo KbM Ta3K JaTa H3JaCHHTE rapaHiluy ca B pa3Mep Ha
21 MAH. NIB. IO KPEAUTH B pasmep Ha 30 muH. nB. KbM 25 GeHeguuHnenTa Ha nporpaMara. C
NOAKpenaTa HA cxeMaTa OfXa peaH3MpaHH NpoeKTH B pasmMep Ha 46 MaH. yB. KM
31.12.2018r. peficTBamuaT rapannHoHeH moptdeiin e B pasmep Ha 3,945 xun. 8.

Ha 6a3a nognucano $unancopo cnopasymenne ¢ M3X ot 2012 r. HI'® n3nnnnssa
rapaHUHOHHA cXxeMa B nogxpena Ha Geneduuunentu no [TPCP 2007-2013. Io rapaniuoHHaTa
cxema HI'® cn naptHupa ¢ 14 Thproeeku 6anku. Mznasanero Ha rapaHiiuy cTapTHpa YCIEIHO
B HayanoTo Ha 2013 r., KaTo u3AafeHATE rapaHliky ca B pa3Mep Ha 186 MIIH. JIB. IO KPEAHTH B
pasmep Ha 238 muH. nB. [Togkpenenu ca 544 GeredunyerTa o nporpaMara 3a peaTH3npatHe
Ha [POEKTH B pasMep Ha 375 MAH. nB., kaTo 84% oT NpeANpHATHATA Ce KIACA(HIHPAT Karo
MHKpo, 14 % ca manku H 3% ca cpegHH NpeaNpHATHA. Pa3MeptT Ha rapaHTHpPaHUs XBIT 10
oTderHa crofiHoct kbM 31.12.2018 r. e 15 MAH. 1B,

laparunonsa cxema ¢ M3X 2016-2018 ce peanusupa ¢ pecypc ot oceofoaeHH
cpeacTsa mo rapasioHHara cxeMa no ITPCP 2007-2013 r. 8 pasmep na 50 aum. B, [lo
rapasilHOHHATa CXeMa Ca NOAMHCAHH criopasyMeHua ¢ 17 Teproscku bankn 1 MOH Jhxobe,
KaTo 4acT ot rpynara Ha BBP npenocrasama ¢usanchpane ao 300 xun. ne. Kem 31.12.2018
r. ca rapaHtupann 180xpeauTa ¢ o0in pasmep 121 muH. nB., a H34aNeHNTe rapaHIiuy ca 38
cyMaTa oT 60 MnH. 1B, PasaMepsT Ha rapaHTHpaHHA XBAT N0 OTYETHa cTolHoCT KkbM 31.12.2018
r. e 40 mnH. JB.
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Mo rapanuuouna cxema ua 'apanunoHed donn mukpoxpesntupane (FOMK), HI'®
aMHHUCTpHpA NOpTdeitn OT KPeANTH Ha ThProeckd GaHku B pasMep Ha 1,6 MIIH. JIB., KaTo
pa3MepsT Ha [UIATEHHTE rapaHLWKH 0o nporpamara € 25 MJIH. fIB.

[Mpes mecen nexemspu 2016 r. Esponefickuar nusecTuunoneH dgoux (EU®) u
Hauuonanuuat rapasunoHer goua (HI'P) noanncaxa cnopasyMeHHe, © KOETO C€ OCHTYPSBaT
fonbneuTeann 40 MHIMOHa eBpo (HHAHCHpaHEe 3a MAIKHTE H CPESAHH NPEeANpPHATHA B
Buarapus no nporpama COSME Ha Ebponefickata komucus. Cpefcisara ce oCHIypaBaT
nonkpenara Ha Espone#ickua doun 3a crpaternyecks HHpecTHUHH (EDCH), kolito cToH B
ocHobara Ha Wupecrnunonuus nnan 3a Espona ([Inan ,,JOskep*). Kzm 31.12,2018 r. HI'®
HMa TOJNHCAHH TapaHLHOHHH criopasymeHHs ¢ MU Jixobc, Tu Bu Ait Bask, [TUb AJl,
BAKB u IlomeHcka GaHka ¢ o0k MaKcHMalleH pasMep Ha rapaHTHpaHHs noptgeiin 43,338
xun. ne. Kem 31.12.2018 r. peamsupanHsat obeM rapaHuuH € B pa3Mep Ha 8,274 xui.ns.
TexynmaT rapautvpas aear kbM 31.12.2018 r. 4,954 xun. ns. [Toakpenenute MCII ca 95 6p.

Muxkpodunancupama uuctutynus [JDKOBC EAJl (MO DKOBC) npomsmxasa na
TpefocTaBs AOCTHIT 10 (GHHAHCHpAaHe HA MHKPO M Manki MPeANpHATHS, B T.4. H CTAPTHPAINM
NpeAnpHeMadH, KATo MO TO3H HayHH HAMANABA TAXHATA ,H3KMOYEHOCT" OT masapa Ha
(HHAHCOBH YCNYTH H HM JaBa Bb3MOXKHOCT Aa pa3BiirT c¢Bos OH3Hec ¥ Ja m3rpaast noGpa
KpEAUTHA HCTOPHA.

Ipe3 yerspproTo TpHMeceune Ha 2018 r. ApyxecTBOTO € pairnesano 8 HckaHuA 3a
¢uHaHCHpaHe, OT KOHTO e onobpunc 3 Ha croifHocT 348 xmn. sB. Ilpe3 cuimaa nepron e
CKUTIOUEH | JOroBOp 3a KpPEeHHT, Kato ¢ NpeaocTapeHo (pHHaHCHpaHe Ha KpalfHB KIHEHTH B
pasmep Ha 383 xwr nB. Kem 31.12.2018 r. akTHBHHAT KpeAUTeH H JIM3HHTOB mopTdeiin Ha
M®H Jixobc e B paamep Ha 15 530 xun. AB., NpeAcTaged N0 aMOPTH3HpaH IOBAT MpEAH
ofe3nenKa H ce cbCTOH OT 350 KpeauTHH H IM3HHPOBH cAeNKH. ChINo TaKa ApYKECTBOTO HMa
BaeMaHHA H oT 12 CapyeHHd ¢ HecTomaHcKa 1IeN Ha cToiHocT 466 XL nB. npeau 0besieHka.

Ot MOMEHTa Ha cTapTHpaHe Ha ZeHHOCTTA CH 1O Kpas Ha HETBbPTOTO TPHMECEUHE Ha
2018 r., npyXecTBOTO € npenocTaBuno PUHAHCHPaHe Ha IefIeBUTE CH IrpynHu B obi pasMep Ha
31 781 xnn. nB. no 62] 6p. KpPeAUTHH B TH3HHTOBH CAeNKH. ChIIO Taka ¢ JOrOBOPH 3a LieCHA
ca NMpexespieHy 58 Jororopa 3a KpesuT Ha ctoiHoct 3 179 xun. ns. ot BBP AJl, kaxTo 1 61
6p. HOrOBOPH 32 JTH3KHT Ha CTOHHOCT 539 XML JIB. OT CAPYIKEHHS C HECTONAHCKA Lel,

M®H o6 nonssa pEHINHO $HHEAHCHPaHe NoA GopMAaTa HAa peBONBHpAINA KPeAUTHA
muuns ot BBP AJl xaTo peneBH 3aeMeH pecypc 3a mocieaBammo GHHaHCHpaHe (OH-TCHOHHT)
Yype3 KpeAHTHpaHe HIH OTAABAHETO Ha AKTHBH NPH YCIOBHATA Ha (PHHAHCOB JIH3HHT Ha Kpaltuu
GeHedHLHEHTH, MHKPO, MANKH H CPEeAHH MPEINIPHATHS 10 CMHCHAA HA 3aKOHA 38 MAIKHTE H
CPCAHHTE NPEANPAATHSA, NPH MpeABapHTENHO onpenenesu o1 baHkata napameTpy Ha noa-
cHenKkHTe ¢ fAorosoped pasmep 25 000 xun. JIB. H JOTOBOP 32 KPEEUT N0 IIporpama Ha BBP AJ]
3a HHMPEKTHO MHKpO(HHAHCHpaHe ¢ nogKkpenarta Ha EBponeiickiza HuBecTHUHOHEH HOHA H
Esponefickns Mmexauuism 3a MuxpoduHaHcHpaxe ,Ilporpec” Ha Esponelickia crios, ¢
HorosopeH pasmep 1 875 xmn. eBpo.
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OUHAHCWUPAHE HA JEMHOCTTA HA I'PYMATA BEP

Kem 31.12.2018 r., pasmepsT Ha nacubuTe Ha ['pynara seanusa Ha 2 202 177 xua. as.,
8 cpaeHeHue c 1 683 777 xun. ns. B xpas Ha 2017 r., koero npeacrasnasa pecT oT 30,8 %.

Kem 31.12.2018 r. ¢ Hafi-ronam Oan B nacuBuTe Ha I'pynata ca peno3utute OT
KIHEHTH, PA3IHYHHM OT KPENHTHH HHCTHTYLMH ¢ aan ot 53,2%, xato pasMepsT HM ce
yBennuaBat o 1 171 706 xun. ns. 3a 2018 r. copaMo kpas Ha 2017 r. (659 847 xun. ne. ).
OcHoBHa 4acT OT TAX ca (OPDMHDaHH OT CPEACTBA, CBLP3aHH € MPOEKTH OT HAlMOHANHA
3HAYMMOCT.

[IpuBneyeHHTE CPEACTBA OT MEXAYHAPONHH HHHAHCOBH HHCTHTYUHH B Kpadt Ha 2018
r.cac pan4l,1% (51,7% kM Kpas Ha 2017 r.), kaTo crofiHOCTTa HM BB3NH3a Ha 904 782 xnn.
aB. (31.12.2017: 869 822 xun. nB.). HapacHanusr ofeM Ha NpHBAEYEHHTE CPEACTBA OT
MeXAyHApOAHH (HHAHCOBHM MHCTHTYLHM B nacHpa Ha I'pymata ce ofycnaes or yceoedu
CpeAcTBa [0 AOTOBOPEHH COpasyMeHHA C PaljIHYHA MEXCIYHAPOAHH HHCTHTYLIHH npe3 2018
r. 3a ¢puHaHcHpaHe aefinocTTa Ha bankara.

Heno3wTd oT KpeaAUTHH MHCTHTYLIHH 3aNa3BAT OTHOCHTEIHO HHCEK JUUT B CTPYKTYpaTa
Ha nacuBa Ha I'pynara Ha BBP kato pasMepsT Ha npHBIeYeHHTE ACMO3HTH OF GaHKH B Kpas Ha
2018 r. e 5 759 xun. ne. (B cpasHeHHe ¢ kpad Ha 2017 r.: 33 909 xun. xB.).

WHOOPMALIUA 3A BAKHU CbBUTUA, HACTBLNUNK NPE3 2018 T.

Ha 06.03.2018 r. 6e HampaBeHa NMpOMAHA B ChCTaBa Ha YpaBHTENHHA CHBET Ha
Bankata kato Mnus Bacunes Kupues e oceoGoaen kato wieH Ha YnpasurenHua ChbBeT Ha
Brinrapcka Basika 3a Passurue Al

BB BpB3ka ¢ BeBexAaHE H Bnu3aHe B geficteue ot 01.01.2018 r. na MC®O 9 Bankara
YCHEITHO MPHKIIIOYH NPOLIECET N0 NOATOTOBKA 3a BhBexkAade Ha CTaHmapTa H ananTapase Ba
cuctemute Ha BEP mo knacudukais Ha (GHHaHCOBHTE AKTHBH M MacHey. B HawanoTto Ha
roguHata baHkara HATBNHO KMIUIEMEHTHPA CTAHaPTA, KATO PHiIara i KaNKyAHpa 00e3resky
H NPOBH3HH Ha HHAMBHOYaNHa H NoproeilHa 0CHOBA, ChIIACHO NPHIOKHMHTE HOPMATHBHY
H3NCKBAHHA,

Ha nposegenoto O6uwo ceGpanne Ha akunoHepute Ha BEP npes mecen ronn 6sxa
[pHEeTH ORUTHpPAHUTE (PHHAHCOBH OTYETH Ha HHCTHTYLATA 3a 2017 r., 3apepenH oT "bpHCT H
Suar Oput" OOJ, ceBMecTHO CBC ,,3axapuHoBa H naptHsopr” OOJl. brarapcka Oanka 3a
paaeuTHe oTyere 20 145 mnH. n8. neyanba 3a 2017 r. O6ioTo cebpatiue Ha aKIHOHEPHTE B3e
pelneHue Aa ce HaNpaBAT OTYHCIEHHA 3a GoHL ,,Pezepren” B pasmep Ha 10 Ha cT0, 8 OCTATBKET
oT nesanBara 3a 2017r. pa ce otHece B crarna ,JlomsnHuTenun pesepeu”. Taxa ce
3aTBBLPXKIABA IPaKTHKATAa Na €& HHBECTHPA B YKpDEMBAHETO HA HOTeHUWana Ha Bankara
NpeBapHTENHO, 8 He B pe3yATaT Ha HEOTJIONKHA HeobXoMHMOCT.

B naganoto Ha Mecen tonu Ge mogmucano PaMkoBO copazymeHHe 32 1,5 munuapsa
eppo ¢ Kuralickara GaHka 3a passurre (KBP). CniopasymeHHeTo nocTass HacoKy 3a 6paemoro
ceTpyanudecTso Mexxy BbP u KBP. To npessmxna norosapsaHe Ha ¢HHaHCHpaHe 3a
ClIEABAINMTE 5 TOAMHM MO HHHuUMaTHBaTa ,EMvH nosc, egut me1*, ToBa e Haii-ronemMust
npoekT oT (uHaHcoBaTa MHHUMATHBA Ha Kuralickara GaHka 3a passHTHE B pPaMKHTE Ha
Mexnybankopara acoumaius Ha Kurait u crpanute ot LlenTrpanta u Hatouna Espona, Kuraii
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1e npeaocTasy 2 MApA. €BpO Ha Abpikasute oT Llentpanua u Hatouna Espona, unenysauin
BbB dopmata "16+1", xaTo GnH30 75% OT Te3H CpeAcTBa ca MpelBHUCHH 3a Bwarapus,
CnopasymMeHHETO MEXAY ABeTe (PHHAHCOBH HHCTHTYLIHM € 4acT oT ofHiHanHaTa Aporpama Ha
Cenmara rofHiiiHa cpelua Ha TpaBHTeNcTBeHHTe pbkoBoanTeNH oT Kurait 1 cTpanute ot LIUE.
Teau cpencTea me ce u3mon3sar 3a AsycTpaHHH 3aemu ot KBP xem BEP, ceBmectHo
KpeHuTHpaHe, TpPOEKTHO (HHAHCHpaHe, CBLTPYNHHYECTBO NO (OHOOBE 34 [AANOBO
¢uHaHCHpaHe, CHHAMKMPAHH 38€MH, MPOEKTH OT B3aHMEH HHTEpPEC M ADYTH IPOEKTH,
noroBoperH Brocnenctane Mexay BBP u KBP.

ITpe3 Tpetoto TpuMeceune Brnrapckara Gauka 3a paserTHE HHBECTHPA 50 MITH. €BpO B
TpPETAaTa Mo pef o0nuranuoHnHa eMicHd Ha Bearapckus exepruer Xonmuar (BEX). Emucuara
e ¢ obm pasmep 550 MnH. €BpO M MaTYpHTET OT cefeM rofuHH. C MHBECTHIHATA CH
BrarapckaTa 6akka 3a pa3BHTHE moaKpensa HHHUKUpaHuTe oT BEX cexTophy pedopmu u nienn
NOCTHrAaHeTO He NO-BHCOKA (HHAHCOBa YCTOHYHBOCT Ha ApyxecTBoTo. Upes Tekymara
nokynka ka obnuramun BBP npoxbkapa Aa peanH3npa CTpaTerHaTa CH 3a MoAnomaraHe Ha
OBITapckaTa HKOHOMHKA, BKITIOYHTENHO B MacTTa eHepruiina nudpacTpyKTypa H CHIYPHOCT,
NOBHINABaHe Ha pecypcHara e)eKTHBHOCT H JinOepanu3spareTo Ha €HEPrHiiHAA na3ap.

Brirapckara banka 3a passutue H Toprosexa Ganxa JT Al crnrounxa AbPBHSA HOTOROD
3a OH-feHAHHT ¢HHaHcHpaHe B paMKkuTe Ha [Inana 3a wHBecTHUHH 3a EBpona mpe3 Tpeto
TpuMeceyte. Crnopen cnopasymenuero BBP mte mpemocrasu Ha J| bamk 15 muH. eBpo 3a
({urancHpane Ha OsnTapckHa GusHec, kaTo noema u Ao 100% rapaHIHOHEH aHMKAMEHT KEM
6ankata-napTabop. [Iporpamata e HacoueHa KBM MMKpO, MANKH, CPeHH H MEXAHHHH
ApeAnpHATHA ¢ tiepcoran Ao 3 000 aynm, a node 70% ot duHancHpaHeTo e 6B0¢ HacoueHo
keM MCIT cextopa. KoMnanuute Morat Ja KaHAHMAATCTBAT 38 KHBECTHIHOHHO, NIPOEKTHO H
CBBP3aHOTO € TAX 000poTHO (hHHaHCHpaHe OT 3 10 24 MINH. JIB., KATO HAMa Ja CE JONYcKa
pethHHaECHpaHe Ha Bede AeficTeamy kpeauTH. [lpeBuaeHa e H BE3MOMNKHOCT 38 OTIYCKAHE Ha
KpelHTHpaue MO HHHUMaTHBaTa Ha EBponeiickata HHBecTHUHMOHHA Oanka ,Miagexka
saetoct" npu obnexyenH ycnopus. Jlnxsenust npouent e o 6M EURIBOR+ Han6aska ot 2
10 4%. MaxcHMamHHAST KpaeH CPOK 3a noracfBaHe Ha kpenauTHte e ac 2032 r. Cpeacreara o
nporpaMaTa ca ocurypeHn ot DBuarapckara Oanka 3a passutHe M Ebponeiickara
HHBECTHHOHOHHA OaHka H ca wact or HHBectmumownus mian 3a Espona — eaun ot
NpHOPUTETHTE Ha NpefcenaTens Ha Epponefickata komucus Xan-Knox I0HKkep. DokycsT My
€ HAaCHLPYABAHE HA HHBECTHLIHHTE C lien Ja 6bRaT chigapanH paboTHH MecTa B pacTexx Jpes no-
HHTCNHTEHTHO H3MOJ3BaHEe HA HOBHTE H CBIMECTBYBalIHTe (MHAHCOBH pECYpCH, upes
NpeMaxBaHe Ha MPEYKHTE Npel HHBECTHUHHTE H OCHIYpABaHE HA BHAHMOCT H TeXHHMJecKa
ITOMOIIl 38 NPOEKTHTE.

[lpe3s mecen cenTeMBpH Ha NMpOBEACHO PefOBHO 3acedanne Ha O6mo cnbpanue Ha
akiuonepute Ha BBP onuropexute npeanpustas "bpuet 1 Aur Oant" OO/ u ,,3axapuHosa
Hexcua" OO0/ (c npennmHo HaMMeHoBaHHe ,,3axapHHoBa H naprHeopu” QO/) 6sxa u3bpann
Zla H3BBPIIAT He3aBHCHM (HHaHCOB opHT Ha I'pynata va BEP na ¢unancosara 2018 r.

B kpas Ha TpeToTO TpuUMeceure BBP pernctpupa QPouja 3a KAMHTANOBH HHBECTHLHMH B
H3MBbAHCHHE Ha MHCHATA CH 3a NOAKpeNna Ha Obrapckua GH3Kec H CTpATErHATA CH 32 NEpHoaa
2017 - 2020. HdpyxecTtBoTO € ¢ KanuTan 65 MIH. 1B, M e YYACTBa B KANHTAIA Ha MAaNKH,
CpemHM H CTAPTHpamM MNPeRfpHATHS ¢ LN MoBHiNapaHe KOHKYpPEHTOCHOCOOHOCTTa Ha
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GusHeca, OCHIypABaHe Ha KaMHTa] 32 HayuHoH3IcnefoBaTeicka H passBofina AeHHoct,
yBeJHyaBaHe Ha MPOH3BOJACTBEHHS KanauuTer, QHHaHCHpaHe Npead HabHpaHe Ha KanHTan Ha
peryfnpaH Masap H yCBOsABaHe Ha cpeAcTsa oT ¢oHAoBe Ha EBponefickua cuio3. QoHIBT iite
MO>Xe /1a HHBECTHPA B €HO npeanpuaTee a0 10 npouerTa oT cOGCTBEHHA CH KANMTAN MAH 6,5
MIIH. JiB., KaTO NpHAoOHBa MakcHMyM 34 Ha CTC OT KanmuTana Ha ThProBCKOTO APYXECTBO.
[MpuopuTeTHO 1ie ce HHHAKCHPAT MANKY U cpelHH $HHpMH BHB (a3a Ha PacTex, CTapTHPaIH
NpeanpHeMaYy, COLKATHH NpeAnpuatHs, HHoBauuyu. QOoHALT IHEe MpelocTasd CBIIO
KOHCYNTaHTCKH YCJYTH OTHOCHO KamuTanoBala CIPYKTYpa Ha ManKHTE M CpefHHTe
NPEITIPHATHA H BE3MOXKHOCTHTE 38 HHBECTHIHH.

Ilpes mecen okToMBpH Brirapckara 6anka 3a pa3sBHTHE NOAKPENH COMH OT TOIEMHTE
TeJIEKOMYHHKAIIHOHHH ONepaTopd B Beirapna ¢ HHBECTHUMOHEH 3a¢M B pasMep Ha 25 MJIH.
€Bpo., MpeAHa3HaueH 3a noaoCpABaHe Ha AMTHTANMHATA cpefia H HyKaaTa oT Mo-MOJEpHa H
ycToliunBa MpexoBa KHQpacTpykTypa Ha Bunrapusa. MHeecTnumMutTe B MH(pPAcTPYKTYPHH
[POEKTH OT HAIMOHAINHO 3HAYEHue ca cpel npuopHretHte Ha BBP B HammnienHe Ha
CTpaTerusTa # 3a MKOHOMHYECKO pa3BHTHE Ha cTpaHara. KOHKpeTHHTE MONHTHKH B Ta3H
obnact ca oTrorop Ha notpebHOCTHTE OT MOAGpHHIMpaHe M pa3BUTHE HA AUCHTANHATA
HH(pacTpyKTypa ¢ Lel pa3rpbijaHe [OTeHLHana Ha HHCTHTYUHHTE H OH3Heca y Hac W B
perdona. BBP nnakKpa na mpoasikKH H pasiIEpH yCHAKATA CH 34 NMOAKPEna Ha KIXOYOBH
HH{PacTPYKTYpHA NPOEKTH B Ta3K H ApyrH obnactd. B To3# koHTekcT GaHKaTa MOATOTBA B
HapTHROPCTBO € TroasMa TeleKOMYHHKALMOHHA KaMNaeWa 3a pa3BHTHero Ha IT
obpa3zoBatenHaTa HHPPaCTPYKTypa B CTpaHaTa.

B kpas na 2018 r. BBP ckmoun ¢ BAKDB mepBoTo cnopasymenne mo IIporpama
COSME+ 3a moaxpena Ha MIKuA H cpefHHs GH3HEC H CTAPTHPA OTNYCKaHETO Ha KPEAWTH 38
MCII ¢ npedepenmuanan yenosus B pasMep Ha 10 000 000 espo. ITporpama COSME+ ce
OCHIMECTBABA C MNOAKpenata Ha Epponeifickus ¢oHA 3a CTpaTerHYecKH WHBECTHHWMH 3a
HHIHPEKTHO (HHAHCHPAHE HA MANKHTE B CPEAHHTE NPEANPHATHA C rapaHUHOHHO YNECCHEHHE
H KoHTpa-TapaHuns. llenra Ha nporpaMarta e fla OCHATYpH JieceH AOCTRI A0 GHHAHCHpaHe 3a
MCII npe3 pasnuuHUTE eTany HAa TEXHHA XH3HEH UHKBJI: Chb3JaBade, pasuINpABaHE HIH
TpaHchep Ha geitnoctTa. Bnarogapenne Ha ITporpama COSME + rapaHiiuOHHOTO MOKPHTHE
Beue e g0 60% or pasmepa Ha kpexuta. [To TO3M HAUMH Ce HAMANABAT W3HCKBAHHATA 34
npenocTaBsHe Ha ofesnedyeHne OT cTpaHa Ha OH3Heca M ce yJeCHABAaT BB3MOXHOCTHTE 3a
dunancupane. C rapantupanus no nporpama COSME+ pecype, npenocrase ot BEP, BAKB
me OTMYCKA HHBECTHUHOHHH M oBOpOTHH KPEAHTH, H 6aHKOBH rapaHuHH. MaxkCHMAJHUSAT
pa3Mep Ha oTIyckanuTe kpeaut mwe € no 150 000 espo, a cpokbT 3a noracsABaHe e e ot 12
10 120 mecena. [Iporpama COSME + npeasuxaa ob6nekueHH H3NCKBAHHA 3 obe3neyeHoCT Ha
KpPEAHTHTE OT cTpaHa Ha GaHkara, NPHOPHTETHO pasriexAaHe HAa MPOEKTH HA CTAPTHPAIIH
OpEANPHATHA, KAKTO H AONBIHHTENHH CTHMYNH 33 NpeAnpueMavure. Tesd ycnoBus ca
HCTHHCKH HHCTPYMEHT 3a Hachp4aBaHe Ha NpeXNpHEMAvYecTBOTO, BK/DOYMTENHO H Ha
3acTpallieHH OT COIHATHA H30/AlMA H ThpCEIIH CBOATA HHTErpalius B obmecTBoOTO XOpa, upes
peamusnpaHeTo Ha , JIpoektH cue counanHo pr3feiicTaue”, Peanu3upaHeTo Ha Ta3H nporpama
cTaHa BE3MOJMGHO C NIOANHCBAHETO HA HOBO CMOpa3syMEHHe 3a H3JlaBaHe HA KOHTpA-Fapaiis B
nonsa Ha BBP or Esponefickus nuBectHumoner dona (EM®) mo nmporpama COSME B
[oAXpena Ha MankMa M cpeauns OusHec y Hac. Llenra € pa ce ymecHH HOCTBUBT 10
ABTOCPOYHO H HHCKOMMXBEHO QHHaHCcHpaHe Ha (HPMHTE B CTpaHaTa, KaTO eIHOBPEMEHHO C
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TOBa ¢C OOJiexuar (i fI3nCKBamgTa 3a odesneuenne no Kpeantute. [lporpama COSME
naarpaxaa [porpavara 3a npeanpuemavectso it nnosaunn (EIP), cwisanena npes neprioaa
2007-2013 r. OSumar i Somker ¢ 2.3 Mapa. espo 3a nepiiosa 2014-2020 1. B obxbava ii ca
ueTHpH 00/1aCTH Ha nojnomarane — nogodpasane noctena a0 Gunancupane 3a MCII non
(opMaTa Ha KAMNTAHOBI M ABArOBH HHCTPYMEHTH; MoAo0pABAHE AOCTBLNA A0 MalapuTe 3a
MCIT B ceeToBen Mawwal; nonolpasane HA PAMKOBITE YCIIOBIS 338 KOHKYPEHTOCNOCOBHOCT Ha
NpeAnpUATHATA H HacbpuaBalie Ha NpeAnpHeMalvecTBoTO.

Or smeceu eppyapu 2018 r. usnwbauHTeNEH aupexTop M «wien Ha CbBera Ha
aupektopute Ha MOW , JDKOBC" u HF® e Auresn lwann3on, koifiTo Hma Han |5 roanun onnt
B8 cdepara Ha MeAAYHAPOAHOTO MHBCCTHUHOHHO OallKHpAaHE, YNpaBieliieTo Ha aKTHBIL,
KanuTanoBHTE na3apl, MNpoekTHoTo  (HHAHCHpane, HHBECTHUNOHMHHTE  NPOAYRTH,
CYMEpBH3NATA I YIPaBACHHETO Ha (DHHAHCOBHTE HHCTPYMEHTH. 3aeMan ¢ HocnepoBaTento
ATLHCHOCTHTE HA HHBECTHLUHOHeN MeHnLxbp B TBD Fund, nitpextop npapes oraen 8 JD&MG,
I3NLAHNITENEH AHpCKTOp M npencenaren Ha (bBeTa Ha AHPEKTOPHTE B YNPaBNABALIOTO
npyxecrso KD Investments u neBectuunonnoto apyxectso KD Pelikan, Hanwnnutenex
anpexktop na Capital Dynamics-Bulgaria # Euro-Phoenix Financial Advisors n 3am.-
npescenatesn Ha KQH.

[pe3 2018 r. Haunonanuust rapanuuosen dgoun (HI'®) orbensza 10 rogwnn ot
Ch3aBaHETO cH Kato 4acT oT I'pynara na buarapckara 6anka 3a passutie. HI'D e ectecTsen
(huHaHCOB nOCpenHIIK 32 rapaHusoHHNTe HHCTpyMeHTH Ha EC B mozkpena Ha Marnkina u
cpeanus duanec. Upes ycneurHoTo ci napTHEOPCTBO ¢ EBponeifickus HHBeCTHUNOHEH (hOHA MO
nporpama COSME, HI'® ocurypn ponwnuurtenso 40 MiaH. eBpo 3a (pMHAHCHpaHE Ha
npeanpuaTuaTa B bvarapus. Ot cw3papanero Ha HI'® nocera ca nopnomoruaryu nan 8 000
Ownnrapcku ¢upmn, B Kouto paborst Han 120 000 aywn - Haii-Beye B CeKTOpHTE TLProBHs,
CelcKO CTOMAHCTBO H MpepaboTpaila npoMuULieHocT. TTouTH XHASAQ OT MOANOMOrHaTHTE
¢pMu ca cTapTHpaui. 3a To3u nepHok (POHABT e peanusipan 9 rapaHUHOHHH NpPOrpaMu B
napTHeopcTBO ¢ 18 Thproeeku Oaukil. CroiiHoCcTTa Ha rapaHTHpaHHTE 3aeMH € Haf 2 MApA.
nesa.

Jbwepna komnanua Ha BBP Mukpoduuaucupamara wacrutyuus L JOBC* ot
CTApTHPaHETO Ha CBOATA AiiHOCT Jocera e NPeAOCTaBHio (itHaHcHpaHe B pa3Mep Ha 32,2 MAH.
nesa Ha oxono 650 MiIKpo- H MAAKH NpeanpHATHS.

HoBuTe HHBECTHUMOHHH NPOUYKTH, MpelHazHayeHll 3a MHKPONPEATIPHATHATA K
cTapTipaite Gpupmu, ca yact ot paborara Ha ZbLUepHITE ApyxecTsa Ha Brarapckara 6auka
3a pasentie npe3 2018 r. I'pynara na BBP npoabmkn ma nopkpens uHosauumTte H
BHEAPABAHETO HA BHCOKH TEXHOJIOIHH B HHAYCTPHSTA B CHOTBETCTBHE C IbITMOCPOUHATA CH
cTpateris Aa NoAnoOMara pa3sHTHeTo Ha GbIarapckara HKOHOMHKA.

BERBEIRLEERENELINSS I%E:"’ fa u-.-._...-.--'.':”‘
= o z
Pysten Mumpos 3 ﬁ:‘-p ,§‘ Hurvhan Jumumpos
H3nvanumenen oupexmop PN ,%a,/ Hinvanumenen oupexmop
]
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KOUCOJAHANPAH OTUET 3A ©IHAHCOBOTO CLCTOHHIE
wiM 31 Jdewemopu 2018 roruna

I3 xeemion acan

AKTHBIS

TTapsaun cpeactsn 8 Kaca W Bo pasiareTia cevetaa u Lleitpainar fanka
Bacsmauug or Gahkn

[MpeaocTareHI KPCIHTI W UBAICIE HY KIHCHTH

Baemainm ot Penydansanckug bioamer

DUUAHCOBI AKTHE, OTHIGITH 10 CNPARC/LINEL CTONNDCT B APY T BeeodNBaTeH Joxod
AKTIBIL ILPKAH 32 npoaakda

Teryut JAUILHIR BICMAHHR

Herna nnsectiming sus qiinancon Juanm

Lleniem Keaesa, OTHnTAL o AMOPTHINDAN cTofiocT

JlpyrirakTuan

AxTusit, npuaodit or oGenteuenns

Husectuusionim nMoti

HaloTh, Matmuit st cChOPLACHNA, HEMATCPILLIN ARTIBN

AKTHBN [10 OTCPOMICHN AaHBLIN

Obuie akTusn

IMacusn

Jenoanti o1 KpeTTHIE BCTHTY I

Teky tiit AQLHHE 3UTBTHSHIS

Jieno3imn o7 AP 1) KIGICITH, PAZTEYINE OT KPe T HHCTHTYUHH
Mposisus

Hpyri macisin

MTpuBacteHn cpeacTsa oT MEHUY HAPOAUN SHCTITY LI

Jpy rin npusactensi cpencTaa

0O6mo nacupu

Cofictaen kanuTan
Akunoiepen xamran
Hepasnpeaenena nesanda

Mpeonciruten peacpl 1o QUNANCORK AKTIRSL, GTHHTINN HO CHPABEINEY CTORIOCT B APYF

sceoDxparen Jioxon
Pescpan

Ob6mo cobcrBen xunuTan

Obuto nacuelr 1 coberaen Kanuran

— 1S 2
Pysen Mirpon S eomers e [,
Hamuanwmesen oupermop 7 ﬁ"-.-— ~

Xz

/ (/6&{,( bf
Heay Jlunes i
Fasen cvemogodumen { Egmm

Kum Kt
31.12.2018 31.12,2017
197 622 447 648
429982 198 910

1 062 096 700 111
471 999 737516
651 260 29) 867
103519 10 100

- 1 596

931 1035

10 258 594
730 1 390

26 089 15873
7649 7702
32884 32999
2258 2238
3004 278 2 458 601
5759 33909

| 732 o8
1171 706 659 847
5823 5856
1978 2839

904 782 869 812
110 397 111 406
23202177 1683777
601 774 601 774
39 556 21995
9718 11003

151 053 140052
802 191 774 824
3004278 2 458 601

@-&
Hikiafl Jusiopos

Ilmwannmeren duperniop
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BLJAFAPCKA BAHIKA 3A PASBIHTHE Al

KOHCOJMNINPAH OTUET 3A HEUANABATA H3ATYBATA 1I1IPY A BCEOGXBATEH A0XO0T

JATIEPHOMA, TIPREKTIOUBAILL A 31 newevispn 2018

Mpuxoau ot nuxen
Paaxo/th 33 AUXEN
Heten anxeen aoxon

ﬂpuxoml OT TAKCH 1 KOMINCHOHH
Paaxonit 30 TAKCH # KOMHCHOHEE
HeTen noxoa o7 Taken 1 KOMHCHOIIL

Hereu noxon oT onepawint 8 UyRISCTPANHD BANYTY

Herna neaanda/(3aryBa) o uinancosi akTuen, oTnismaii 1o cnpaseiinsa
CTOIHOCT B apyr sceco0xBaTen Aoxoa

HApyrn noxoam ot gefinoctra

Ipyrs pa3xonu 3a aefivocTTa

Onepatitnen aoxoa, npeas obesuettn

Paixonn 3a nepeonana

OGwn i AAMHHICTPATHBHHY Pa3xoaH

Paaxonmn 3a aMopTH3alln

TTpitxonn/(pasxoan) ot/3a penHTerpupans obe3ueHxi ¥ PO

MMeuanda npem pansun
Pa3xon 3a pasibk BBPXY Revandara
Herna neuan6a 3a nepuoaa

Apyr sceobxaaTen aoxon:

Crmamuu, koumo e ce npexnactkhutupam & nevanbama uny 3azybama;
Axtioepcxn (3aryGn)/nevanbu no nnaHone ¢ ne()itHHPaHK SOXOAM, HETHO OT
aasUn

Cmarmuu, koumo enocnedcmaue ce npexnacubulupam 8 nevanama unu sazybama;
Hetha npomana B cnpasenniizata cTONNOCT HA IIHAHCOBI BRTIIBIL HA
pasnonoeHile 31 NPoaa#Ga, HeTIo OT AalLUN

06110 apyr sceobxBaTen aoxon 3a neproaa

OB1O BCEOBEXBATEH AOXO 3A MEPIOAA

[~
Pysmen Mitrpos {u e B L e =
[al - Rt T e Pt -
Hsmvammesen Supexmop Vg™ F:"
A,
-.\ /
VA S
L4

Hean fliues
Faacen cvemonodimen (cocn

Kt

3LE2.2018

67577
(9 291)
58 286

4776
(65)
4711

380
753

2106
(1 365)
64 871

(12 581)
(11 165}
(1174)
4123

44 074

(4 507)

39 567

(1 285)

(1283)

—_

Kuwm

3L12.2017

63 278
(3612)
57 666

4910
(68)

4842
409
188

1212

{821}
63 496

(11 479)
(5797
(1123)

(22 095)
23002
(2322)

20 680

(63)

4 469

4 406

25 086

Hmamumenen dupexmop
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DLAFAPCIKA BAHKA 3A PAIBHTUE AL

KONCOULUTPATL OTUET 3A HAPHUYHIITE (HOTOLT
FANEPROAA, HPITRCHOWBALL A 3] tewenapn 201K

B xumou waa

"il'lll'lllll noionn 1 anepninna ,'Itiillllt’l'

Tewtdia 2 roannara

Kopesuu sa:

Mpuxo:an o1 AnsacHTH

Paixoan ks ofCIICHRN Ha KpeanTi

Pasxoas 13 npoaini 0o rapatim

JaryGw or ofcauerii 1 NPEIATI HA ADYTIE BICMAHIA

[Newanda or npo12#Ga HA IMOTH DPILIOBITH 0T OBCINCHEHIR

JanyGi or oGk Ha PHEINCOSH INTHED, OTHHIAM N0 CHPABCTING CTOTIHOCT B
ApyT BCCOdNBITEH JONDT

JaryGil OF HPGNCHKD B HHBECTIITIORNN AT

3aryGi or o0CINCHKE U NPAALKGA 1D APYTIL AKTHAH

[MeuasBit oF NPeoMCHKD HA GUNERICOBI NICTPYMCHTIL LRI 12 TUREY RIS
Hetua nevanGa or speouenka 1 e1yTHI AKTHEY # H3cbi

Pasxos 3 aMopriratim

Baomicosa cToflHOCT 1o oTnICaNN AKTH R

Patina 10 annne aenaabs

Havencune na:

Baesanna ot Ganen

KpeauTit 1 piemanns

fpeaocrasenn kpeantn na FemyGankancsus Gioawer

[ lerra nupccTHLNS BLe GunIcOD MBI

Duiancoi AKTHBIN, OTITANN 10 CApasCImg crofinocT B apyr BeeofixBaTen aoxo
AR ahpsani 3a npoiasia

Hpyrn akring

JIeHOmITI OT KPEINTHIE HHCTITY I

JlenosinTin or Apyry KMICITH, PTG OT KPCIHTHH HICTITY (M
Jlpyru npupiacsenn cpeicTia

Jlpyru nncian

Iapuwen noTok ot oneparunna acinocr

Tlaayuesst ANBIICHTIL
Tlaarenn aamuun
Heren nupuven nator o oneparnan aelirocs

THapnuch notok o7 WaccrHumonng nefinoct

Dapitgun mAaUERHIA 32 APILIOGIAIHE HA MATEPHITHIHEMATPILING BKTHEI
Tlapiuen ROCTBHAACHIA OT HPeARHE2 HA MIICPHLIII HCMATPHLING OKTHBR
Nocrennenna o1 npoaaxGa ua akTusn nprioebirtn ot obeneueni
ToCTBIIEHUA GT HIBCCTHUHONHN NMOTH

[Mokynsa 12 ueusn Ko, oT4iToIN 50 aMopTrHIwRIR crofinocT

[Taaes HA UCHHN KHIGKD, OTSHTAIN N0 AMOPTHIKPaHa crolilocT

Hleren napnuen novox o7 unsectiivonna aclnocr

[Mapaen notok or dunancens aefivoct

[Iaarennt asuaentit HE COGCTACHIINTE HA KANWTLIA

MLaareri cysin no naaaeHs oGAMIEHIMONHI 3aeMi

Flaarenit cys no Jpyrit NPIRICHCHN CPEACTAR

Mloayuenn cysen no Jpyru npNAICYCHH CREACTRA

Moay e cysin no ApHETeYeINl CPCACTRA OT MEHCIYHIPOANI BICTHTYILHN

TLaarenu cysit no NPIATICHCIH SPEICTRI OT MEACTYHIPORMN INCTITYIHI
Heteut napnten notek or druancona acilnocr

Herio YBUMCHIE H NOPIIHITE CPCACTER K APIYILITG CRBHBLIEHTH
nﬂpll'lllll CPCICTAD I NAPHYNT CKRITRLICHTIE B IIMAI0Te Ba Bepioad
"ﬂpll‘lllll CPeACTRD 3 NLUPHINY CKBIBLICHTH B KPIX HA nepioan

Cneparnars NApHYHK NOTOLM, CELRIAHN C NHADK
MlocTLAnesms oF nuxew © /_\-\»O
Mnaresw nuapu T -

Pyuen Murpon

Hymanume 1en d 9,9\\,_ AA
L] iz ]

L«ﬂM

cmusunu' il

Huan Huvies
ueen cuemogodume

Kev Kuu
3122018 AL12.2M7
19 567 20 680
[} (78)
5410 23 830
73 17

0 194

437 (196)
(2019} I
4] ]

0 )]

0 V]

N 10
1174 1123

| 32

<4 507 2312
ELETE] 46 020
(75729 34427
(278 492) (2 396)
55 517 (313 (H6)
103 (3
(356072) 37
5356 (54300
(13 298) 1969)
(28 150 (9 B28)
511839 82714
- 0
4971) 1440
75036 (135 651)
17 78

{3 899) {35 908)
- 713 IR
{1065} (349)
54 7

796

480

{10 256) 3
502 791

(10 671} 1725
- 1931y

(1 025) {2136)
16 679

156 254 556 939
(121 294) (67 837)
51 2
95434 128 576
523 300 193 724
617734 522 300
2018 2017

59 726 54420
(7 878) {5 290)
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