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BBINTAPCKA AFrEHLMA 3A EKCINMOPTHO 3ACTPAXOBAHMHE EA]]
®uHaHCcoB oT4eT
31 nekemepu 2018 r.

banaHc

kbM 31 gekemspu

AKTNBH MoscHenue 2018 2017
‘000 ng. ‘000 ns..

HeTtekywm aktuen

MMOTH, MALWKWHN N CLOPBXEHNS 5 579 643

HemarepuanHn aktven 6 35 33

OTCcpodeHM [AaHbYHI aKTUBK B 8 6

HeTexywn aktvemn §22 682

Tekywun akTUBK .

PUHAHCOBM aKTUBK 9 28 451 29139

baHkoBK Aeno3nuTr 10 - 375

MaTepuanHu 3anacu 48 -

BaemaHuna No sacTpaxesaTefiHW U NPe3acTpaxoBaTenHu

Joroeopu 11 406 534

MpesacTpaxoeaTenH aKTUBK 15 1261 1133

Jpyrn B3emarus 12 867 389

Mapv W NapuyHK eKBUBANEHTK 13 4 931 2779

TekyLM aKTuen 35 964 34 349

OBbuwo zyy 36 586 35 031

CheraB WU3anLnuuTeneH ,qupexTop

t H rapua 001
\ Feopru Mapunos
anaau‘ren
\ NpokypucT: L

/MOM‘IHH PoiHeB/
HdaTa: 29 mapt 20197,

3aBepunu chLrMacHoO OAMTOPCKN goknag oT 19 anpun 2019 r.

3a PCM BI EOOL
0auTOPCKO ApyXecTBO

3a byn Opgnt OO
OanTopeKo apyxety

a-p Mapuana Muxaunoea
Ynpaeuten

a-p Croan CtosHoB
YnpasuTten

p-p Tansa KotoueBa ‘ a-p CtosH CtosHoOB
PernctpupaH onutop oTroBOpEN(3a OpuTa  PernctpupaH ogut

MNoscHeHwWsTa KbM (PUHAHCOBKA OTHET OT CTP. 7 A0 CTP. 45 NpeacTaBNABAT HEPA3fEenHa YacT OT Hero.
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BBJIFTAPCKA ATEHLINA 3A EKCNOPTHO SACTPAXOBAHE EA[
PUHaHCOB OTYeT
31 gexkemBpu 2018 r.

BanaHc
KbM 31 AekemBpu (NpoabIKEHNE)

CobcTBeH KanmuTan, 3acTpaxoBaTenHu Pe3epBu 1 MNosicHeHue
nacuBM

CobcTBeH KanuTan

AKUMoHepeH KanuTan 14.1
Pesepsu 14.2
HepasnpeaeneHa nevanda

O6wWwo cobcTBeH KanuTan

3acTpaxoBaTenHu peaepeu 15
MacuBm

HeTekywm nacueu

MeHCUOHHW 1 APYTK 33ABMKEHUS KbM Nepcoxana 17.2

HeTekywm nacueu

Tekyuwu nacuem

3agbmKkeHns KbM NepCcoHara n ocurypuTenHu 17.2
MHCTUTY LMK
3afbMKEeHNA No 3acTPaxoBaTEMNHU A0TOBOPK 18

3agbKeHUA No Npe3acTpaxoBaTernHu 4oroBopu

3agbIMKEHUA No JOroBOPU 3a (PUHAHCOB NU3UHT

Apyrn 3agbrxeHns 19
3JagbrikeHne 3a KOpnopaTUBeH AaHBbK

Tekytum nacuen

O%wo nacuen

DBAKOH Bunfabus oon

Man
Megpru MapH!;IO/B

Ynpasuten - i / /
\ INMpoxypuct:

JaTa: 29 mapT 2019 r.

3aBepunu cbrnacHo oAWTOPCKM Aoknaa oT 19 anpun 2019 r.:

3a PCM BIr EOOQ 3a Byn Ogut 001
OowTopcko apyxecTBo OpuTopCcKo QpykKety

A-p Mapwana Muxaino
YnpaBuTen

A-p CtosAH CtosHoOB
YnpaBurten

A-p Taua KotouyeBa a-p CroAH CTosHO

ogura  Perucrpupan oauyopo

MoRcHeHUATa KbM (PUHAHCOBWA OTYET OT CTP. 7 A0 CTp. 45 npeacTaenasaT Hepa3sfenHa 4acT 0T Hero.

2
2018 2017
‘000 nB. ‘000 nB..
10 000 10 000
6719 6 504
3073 1384
19792 17 888
5 569 5579
27 21
27 21
68 52
10 893 10 682
12 606
- 15
186 173
38 15
11 198 11 543
11225 11 564
36 586 35 031

A+ ' N3ntnHuTeneH avpekTop:

oavuTa
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BbLJITAPCKA AFEHLIMA 3A EKCMOPTHO 3ACTPAXOBAHE EAL
PUHaHCoB oTHeT
31 gexkemepwn 2018 r.

OTueT 3a neyan6arta unu 3arybara
W Apyrus sceobxBaTeH goxon
3a rogvHata, npuknioysalla Ha 31 gekemepu

NoscHeHue 2018 2017
‘000 nB. ‘000 na.
MpemweH npuxog 21 8779 8019
OTCTBNEHU NPEMUU HA NpesacTpaxoBaTeny 22 {3 084) {2 524)
Mpemuex npuxon, HeTHO 5695 5 495
3acTpaxosaTternHy CyMu ¥ obealteTeHus 23 (2 634) (4 007)
Mprxoan OT nony4YeHu cymu u obeslleTeHus oT 1270 1527
npe3acTpaxoBareny
3acTpaxoBsaTesinn cyMu U o6esueTeHnn, HeTHO (1 364) (2 480)
lNpomsHa B 3acTpaxoBaTenHu pesepeu 24 11 867
Asn Ha npesacTpaxoBaTeNUTe B NPOMSHATA Ha 24 127 {374)
3acTpaxoRaTENHUTE pe3epBy ' ‘
flpomana B 3acTpaxoBaTenHuTe pezepBu, HETHO 138 493
AKBM3ALMOHHKW pasxoau 25 {1 067) {1139)
AAMUHUCTPaTUBHU Pasxoan 26 {2 163) {1 687)
poBuaunK 3a 3acTpaxosaTenHy obesleTenns, 18 (253) 527
HEeTHO
Apyru pasxoam 27 (319) (370)
lNpe3acTpaxosaTenHn KOMWCHOHHW 28 925 655
Dpyru npuxonm 29 389 300
MNeyanba/(saryba) oT thMHaHCOBY aKTUBW LbpPKaHM 30 {683) 1 505
38 ThpryeaHe, HETHO
Paaxoau aa o6e3ueHka Ha BseMaHus 7 - {2 667)
PUHaHCOBK pasxoan 31 (18) (71)
PUHaHCOBN NPUXORH 3 909 874
MNeyanba npeau AaHbLUM 2191 1435
Pasxonw sa pansum, HeT 32 {73) {51)
lMeyanba 3a roguxara 2118 1384
Of%wo BcecbxaaTeH A ogMHaTa 2118 1384
Cuctaeumn: ) NanbrHuTened aupekTop:
HAKOH Bunrapua 000 MunuMnos/

Yrnpaeuten

MpokypucT:

Rara: 29 mapT 2019 . /Momuun PoitHe

3aBepuny CLIAACHO OGUTOPCKM Acknag ot 19 anpun 2019 r.:

3a PCM Bl EOQO[Q1
OAauTOopcKo ApyXecTBo

3a byn Ogur 001
Oauntopcko aApyxeeT

|

)

&-p MapuaHa MuxaitnioBa
Ynpaeuten <7

A-p Ctosan CtosHoB
Ynpaeurten

A-p Tans KoTtouena/ ..

12/ a-p Croan CrosHgB
PerucTpupan Qﬂﬁ"lffp_ '

Peructpupan o
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BBITTAPCKA AFEHLMA 3A EKCITOPTHO 3ACTPAXOBAHE EAf] 4
MdUHAHCOB OTYeT :
31 pekemspn 2018 r.

OTyeT 3a npomeHnTe B coBCTBEHUS KanuTan
3a roguHara, npvknoysaLya Ha 31 gekemspu

Becuukn cymm ca AKunoHepeh HApyru Hepasnpegencha O6uwo

npegcrasedy B ‘000 ne. KanuTan pesepB# nevanb6a cobcTBEH
Kanutan

Canpo kbM 1 AaHyapu 10 000 6 504 1384 17 888

2018 r.

PasnpefeneHue Ha - - (214) (214)

AWBMAOEHTK -

Choenku cbe - - (214) (214)

cobcTBeHMUM :

Meuanba 3a roguHaTa - - 2118 2118

O6wo BceoGxBaTeH - - 2118 2118

AO0XOQn 33 rogMHara

PaanpegeneHue Ha - 215 (215) -

nevyanfa KoM pesepsu

Canpo kum 31 fekems (7 10 000 6719 3073 19792

Mpoxypuct:

Dara: 29 mapT 2019.

3asepunn cbLIMacHO OOMTOPCKK AoKnag ot 19 anpun 2019 r.:

3a PCM BI 00[]
OAMTOPCKO ApyXeCcTBO

3a byn Ogur OO
OQMTepPCKO ApYyKecTB( 7

a-p MapunaHa Muxahnosa
Ynpaeuten

a-p CtosnH CTtoAHOB
YnpaBuTten

a-p Tans KotoueBa
Pernctpupas ogurop

A-p CtoaH CtoAHoB
PernctpupaH oguTop

MNosicHeHMsATa KbM (DUHAHCOBUS OTYET OT CTP. 7 0 CTP. 45 MPeACTaBNABAT HEpa3aenHa YacT oT Hero.
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BBJITAPCKA ATEHLINA 3A EKCMOPTHO 3ACTPAXOBAHE EAL

MUHAHCOB oTYeT
31 nekemepu 2018 r.

OT1yeT 3a NpoMeHnTe B COGCTBEHUS KanuTarn
3a rognHata, npuknioysawia Ha 31 pekemepwu

(npoabmkeHne)

Bechuku cymmca AKunonepen Apyrn Hepaanpegenena Couwo

npeactasenu B ‘000 nB. Kanutan pesepBu ne4anba co0CTBEH
‘ KanuTan

Canao KkbM 1 AaHyapu 10 000 5 507 2024 17 531

C 2017 T

PasnpegeneHue Ha - - (1012) (1012

AMBALEHTU

Choenku ¢be - - (1012) (1012)

cobcTBeHMUM

Mevanba 3a roguHaTa - - 1384 1384

O6wo BceodxBaTeH - - 1384 1384

AOXOA 3a roguHaTta

Pasnpepenerve Ha - 9497 {997) -

nevarnifa kbM pesepsu

PasnpeaeneHune xa - - (15) (15)

TAHTUEMN

Canao kM 31 gekeMBp / 10 000 6 504 1384 17 888

fnpaguTen,’

flata: 29 mapt 2019 .

3aBepunu CLrAacHo OAMTOPCKKM aoknaa ot 19 anpun 2019 r.:

3a PCM BIr EOOA
OAUTOpCKO OpYHECTBO

A-p Mapuana MuxainoBa
YnpaBuTen

O-p Tans KotoueBa

MNoAcHeHwATa kbM UHAHCOBWA OTYET OT CTp. 7 A0 CTp. 45 npeacTaBnseaTt HepasaerHa 4acT OT Hero.

ManbnuuTenex aupexTop:

3a Byn Ogut 00
OOMTOPCKO BpyHecTRO

Aa-p Croan CtoaHoB
Y¥npaeuten

a-p CronH CToAHOB
PerucrpupaH ogm
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BBITTAPCKA AFEHLIMA 3A EKCMOPTHO 3ACTPAXOBAHE EAQ

duUHaHcoB oTUeT
31 gekemepun 2018 .

OTyeT 3a napuyHUTE NOTOUM 3a roguHaTa,

npuknoyvBalla Ha 31 gekemepu

OnepaTvBHa geldHoCT

FlocTbNNEHUA NO 3aCTPAxXOBATENHU AOrOBOPU

MnawaHuA No 3acTpaxoBaTenHu Loroeopi

MapwuyHu NoTOLM NO Npe3acTpaxoBaTenHn 4oroBopu, HETHO
MNnawaHnsa KsM 0ocTaBynLmM

MnawjaHus KbM NEPCOHAMN N OCUIYPUTENTHN MHCTUTYLIUMN
Mnated gaHLK BBPXY 4oXo4a

MNrawaxus 3a apyru gaHsuu

Opyru nnawaruns sa onepatveHa AeiHOCT
HeTten napu4eH NoToK OT onepaTveHa AeiHOCT
WHRecTMLRMOHHA Ae#HOCT

[TpuoobusaHe Ha UMOTU, MALLMHW U CLOPBXEHWA

MocTenneHus ot npoaaba Ha IMHAHCOBY aKTUBM AbpXaHK 3a
ThprysaHe

MNpuaoSusare Ha hUHAHCOBYM aKTUBW JbPKaHU 338 ThpryBaHe

MNpegocTaseHn 4eno3nTi

Bw3cTaHOBEHW Aeno3nTy

MocTenneHnsa oT NUXBK

HeTen napuyeH NOTOK OT MHBECTULIMOHHKE O28AHOCT
®uvHaHcoBa geifHOCT

[Tnawjanuna 3a gUBMOEHTH

Opyrn nnawanns

HeTeH napuyeH NoToK oT puHaHcoBa AefHOCT
HeTHa npoMAHa B Napy M NapuYHKU eKBUBAaNeHTH

Mapu 1 napuyHn SKBUBANEHTING HAYANOTO Ha roAuHaTa
Mevanba/(3aryba) ot Ban-ﬁTH/? npeoyeHka

I'Iapu %H‘IHH eKkB J1/EHTH B Kpaa Ha roguHaTa

Megprn Mapu OB
Ynpasuten -

Aara: 298'mapt 2019 1.

3aBepunu ckrnacHo oAMTOPCKM Aoknag or 19 anpun 2019 .

3a PCM BIr EODJ
OnnTopcKo gpyKecTBO
a-p MapuaHa Muxauno a
Ynpasuten _ - i
a-p Tarm KOTO‘IeBa

YnpaButen

MNoACHeHUsTa KbM;

A-p CtosiH CTosiHO[

a-p Ctosn CTosHOB .,
PernctpumpaH oauTtop oTre op

MNosicHerue

13

NanunHuteneH oupekTop:

/MaHaug

I

HHCOENA QTQ_E!T,QT;CTD. 7 no cTp. 45 npeacTaBnsARaT HEPA3LENHA YaCT OT HEro.

6
2018 2017
. ‘000 ne. ‘000 ne.
9 342 B 442
(2 570) (5 548)
{1 496) 267
{1841) {1484)
{1673) {1 537)
(51) {166)
(265) (144)
{3086) (113)
1140 (283)
(48} -
9 450
(1672)
- (595)
378 1948
883 867
1224 998
{214) (1012
{16) (17)
(230) (1 029)
2134 {314)
L2779 3105
18 {12)
491 2779
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BBFAPCKA AFEHLUMA 3A EKCMOPTHO 3ACTPAXOBAHE EAL 7
PUHAHCOB oTYeT
31 nekemspu 2018 r.

[TosicHeHUs1 KbM buMHAHCOBUS oTYeT

1. MpenmeT Ha paeHoOCT

BEBIIFTAPCKA AFEHLIMA 3A EKCINIOPTHO 3ACTPAXOBAHE EAJl e yupeneHo nipes 1998 .
B PenyBnuka Bvnrapus ¢ peleHue Ha Codowiickn rpaacku cba no dupMeHo aeno
11846/1998 r. CepanuleTo u agpeckT Ha ynpaernieHne Ha [pyxecTsoTo ca B rp. Codwms,

6yn. ,Anexkcanabp Crambonuiicku® Ne 55. BnvucaHo e B AreHUMst NO BNUCBAHWATA NoA HOMep
121769212.

Mo pena Ha 3akoHa 3a eKkcnopTHOTO Jactpaxosare (3E3), BAE3 n3sbpluBa 3acTpaxoBaHe U
rpesacTpaxosaHe Ha KpeguTu, rapaHumn 1 (pUHAHCOBW 3ary6in, CBbP3aHN ¢ Npon3BOACTBO U
M3HOC Ha BBMrapcku CTOKW M YCIyr M OChLLUECTBABaHE Ha Bbnrapcku IHBECTULMK B YyXXBUHE.
3acTpaxoBaHe, rapaHTUpaHo OT gbpXapaTa ce W3BBLPLIBA 3a CTPaHW M3BLH CNUCHLKA Ha
AbPXABWTE C Na3apeH puck, npueT ¢ MoctaHoeneHune Ha MC Ha Peny6nwvka bunrapus. Cbwo
Taka C€ W3BbpliBa 3acTpaxoBaHe Ha OaHKOBM KpeguTHU NUHWMKM 3a MPeaekcnopTHO

chHaHcMpaHe Ha MW3HOca, 3acTpaxoBaHe Ha Obrapckn  MHBECTULMM B  YyxbWHa,
3acTpaxosaHe Ha aKpeauTUBN.

Ot cBOE UMe 1 3a cBOS CMeTKa, Mo peaa Ha Kogekca 3a 3acTpaxoBaHeTo, [pyXecTBoTo
“3BBPLIBA 3acTpaxoBaTenta u npesacTpaxosaTenHa QeiiHOCT CPeLly nasapeH puck, upes

- 3aCTPAxXOBKa Ha KPEANTW, rapaHLMM 1 PUHAHCOBM 3aryBu. [ipyecTBOTO NPUTEXABA NULEH3

3@ M3BBPLUBAHE Ha 3aCTPAxoBKa HA TOBAPK M0 BPEMe Ha NPeB03, KaKTo 1 33 3acTPaxoBaHe
Ha LUETU Ha UMyLecTBo. [Mo feltHocTTa cu 3a cobeTaeHa cmeTka, [pyKecTBoTo W3BbLPLIBA U
3aCTpaXoBaHe Ha nnalaHna ¢ AMbKHUK nyGnnuHo-npaseH cyBekT cpeluy HenasapeH
TBPTOBCKI 1 NONUTHECKN PUCK, BB3HUKHAI Ha TepuTopuATa Ha PenyBnuka Borrapus, kakTo
1 3aCTpaxoBKa Ha aKpeaMTUBM.

Hpy»ecTBOTO UMa eOHOCTENEHHA CUGTEMA Ha ynpasneHue:
CuBeT Ha gUpeKTopuTe B CLCTAB:

s  WnuaH Paiyes;

e CumMeoH Jlnues;

e [lanaroT Oununos;

OpyxectBoTo ce npeactaesnsiBa OT UambNHWUTENHAS avpektop [lakatotr dununos un-
MpokypuctT Momunn Poiies - 3aegHo.

Ha 4 [ekemBpu 2018 roauHa 6Gelwe wameHed w AOMbLITHEH 3aKkoHa 3a eKCnopTHOTO
JacTpaxoBaHe, ¢ KOeTo ce NpefocTaBa LWeCT MeceveH cpok Ha BAES3 EA[l 3a npemuHaBaHe
KM ABYCTEMEHHa cUcTemMa Ha yrnpasreHue.

EanonuueH coBcTBeHWK Ha kanuTana Ha APYXeCTBOTO & MWHMCTEPCTBO Ha WKOHOMUKATA,
ApyxecteoTo € 100% AbpKaBHa coGCTBEHOCT.

bpos Ha nepconana kem 31 Aekemspu 2018 r. e 43 yoseka.

2. OcHoBa 3a U3roTesiHe Ha (PUHAHCOBMSA OTYET

DUHAHCOBUAT OTYET Ha [IpyKECTBOTO € ChCTaBeH B GLOTBETCTBAE G MesxxgyHapoaHuTe
¢TaHaapT 3a uHaHcoBo otynTane (MC®Q), paspaboteHn nyGnukysanu oT CbeeTa no
MEXAYHAPOAHU CHeTOBOAHM cTaHgapTn (CMCC) u npueTtn ot Esponeiickusa ckloa (MCPO,
npuetn ot EC). MNo cmuckna Ha naparpad 1, Touka 8 oT JontnHutenHuTe pasnopeabu Ha
3akoHa 3a CHEeTOBOACTBOTO, NPWUMOMUM B Bvnhrapus, TepMunsT ,MCOO, npunetn ot EC
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BEBITAPCKA ATEHLWA 3A EKCMOPTHO 3ACTPAXOBAHE EAO 8
duHaHcoB oTveT
31 nexkemepn 2018 r.

npeacTaBnaeat MexgyHapoaHUTe CHETOBOOHW CTaH4apTH (MCC), npuetn B c'bereTCTsme c
Pernamext (EO) 1606/2002 Ha EBponeiickus napnameHT n Ha ChaeTa.

PUHAHCOBUAT OTYET @ CLCTaBeH B BLMrapckut nesa, koeTo € hyHKLUMOHaNHATa BanyTa Ha
HApyxecTteoto. Benukn cymu ca npeAcTaBeHV B Xunsav nesa ('000 nB.) (BKIHOUATENHO
CpaBHUTenHarta uHdopmauus 3a 2017 r.), ocBeH ako He € NOCOYEHO Apyro.

PBKOBOJICTBOTG HOCM OTFOBOPHOCT 3a ChLCTABAHETO W AOCTOBEPHOTO NpPeAcTaBAHe Ha
nHhopmaLmATa B HACTOALIWA (PUHAHCOB OTYET.

C snBexgaHeTo Ha AnpekTueaTta lMnaTexocnocBHOCT 2 1 BbB BPL3KA C U3YKMCNEeHWeTo Ha
KanuTanoBata anekeaTHoCT, cuntaHo oT 30.06.2016 roguHa BAE3 EAQl nsroteu MeToauka
3a fienerune Ha OTyet 3a neyanbara unu 3arybara v apyrus BceoBxsaTeH goxopn 1 banaxca.
3a JeneHVeTo Ha OCHOBHWTE MO3ULMW BbE thuHaHcoeuTe oTueTw, BAE3 usnonsea aea
OCHOBHW Noaxoga:

- 3a nosuuuuTe, YMIATO npousxom (no penHoctTa 3a K3 wunw no aeliHocTTa no 3E3)
Mpon3T4a OT 3acTpaxoBarenHaTa AeRHOCT, APYXECTBOTO BOAU CHETOBOAHA aHANUTUYHA
OT4eTHOCT. Tlpn Tean noavuun BAE3 EAJl uMa sicHa u TouHa Kankynauwsi Ha KpahHuTe
canga u He ce npunaraT OTHOCUTENHU Terna

- 3a no3uLMKTe, YWATO XapaKTep Ha LEeMHOCT He & KAaTEeropuyHO W3PAa3eH, APYXecTeoTo
Bb3NpME MeTo/uKa 3a AeneHNe Ypesa NpunaraHe Ha OTHOCUTENHW Terna.

Hetain+a nHopmaumna 3a pasgeneHneTo Ha nosuuunTe e npeacraseHa B NoAcHeHue 33.
PUHAHCOBUAT OTYET € CLCTaBEH MNPU CNasBaHe Ha NPUHLMNG Ha AeACTBALIO npeanpuaTre.

Kum patata Ha M3roTBsiHE Ha HAcTOAWMS (DMHAHCOB OTYeT PBKOBOACTBOTO € HanpaBuno
npeLieHka Ha cnocobHocTTa Ha [lpyKecTBOTO Aa NPOALIKM CBOATA AEMHOCT KaTo AelcTealllo
nPeAnpuATME Ha Dasa Ha HanvuHaTa WHKOpPMaLWsA 33 NPeaBUaMMOTO Gbaelue. Cnepg,
N3BBLPWEHVA Npernes Ha AeWHOCTTa Ha [pyxecTBoTo ChBETHLT Ha AVPEKTOPUTE O4aKea, Ye
Apy>eCTBOTO MMa [OCTaTbYHO (DUHAHCOBW pecypcw, 3a A4a APOOLITKA onepaTuBHATA CU
AeNHOCT B 6Gnusko 6Gbgewe M npogbmkasa Aa npunara npuvHLUKWNa 3a [elcTeallo
NpeanpuATUE NPU U3roTBAHETO Ha PUHAHCOBUS OTYET.

3. lMpomeHu B cueTOBOAHATA NONUTUKA

3.1. HoBwu cTaHgapTW, N3MEHEHUs! U pa3ACHEHUS KbM MC®O, kouto ca Bnesnu B
cuna ot 1 saHyapu 2018 r.

ApPY>KeCTBOTO npunara CNEAHUTE HOBW CTaHAAPTYU, U3MEHEHUS © pasfacHeHus kem MCOO,
paspaboTeHn n nybnnkysaHn ot CbBeTa No MEeXAYHapOLHM CHETOBOAHU CTaHAAPTU, KOWUTO
WMaT eekT BbpXY GUHAHCOBUA OTYET Ha [PYXECTEOTO U Ca 3a4b/DKMTENHN 33 npunaraHe
0T rognliHnA nepuoa, sanoysaly Ha 1 stHyapw 2018 r.:

MC®DO 4 ,3acTpaxosatenHu norosopu” (MameHeH) B cuna ot 1 siHyapu 2018 r., npueTt
oTEC

Tean usmeHeHns ca BbB Bpb3Ka C ApuraraHeTo Ha MC®O 9 ,duHaHcoBM UHCTPYMEHTK” 1
BBBEXAAT ABa NOAXO0AA, PA3NMYHK OT MbAHOTO NpUnaraHe Ha CTaKAAPTa, @ UMEHHO:

* noAxoA Ha TNpunoKkpusaHe — ApyXecTBaTta, KOUTO W3AAaBaT 3acTPaxOBaTenHU
AOroBopu, Morat fa npeknacuduuupar ot nevanbata wnv 3ary6aTta B apyr
BCceobxBaTeH foxoh cymaTa, NonyYeHa kato nedaria unv sary6a B Kpasi Ha oTYeTHUSA
nepuoz 3a onpeneneHuTe 3a Uenta (uHaHCoBM aKTyBU, KOSITO & TaKkaea, KakeBaTo 6u
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BBJITAPCKA AFEHLNA 3A EKCMOPTHO 3ACTPAXOBAHE EAQ] 9
®uHaHcoB oT4yeT
31 pekemepun 2018 r.

Buna, ako sacTpaxosarenst e npunoxun MCC 39 ,®uHaHcoBu WHCTRYMEHTK:
npusHaeaHe n OueHABarHe” KbM onpeaeneHnuTe 3a uenta (puHaHCOBUY aKTUBK; U
* BpemMmeHHo ocBoGoOXaaBaHe - MpaBO Ha M30Op 3a BPEMEHHO ocBoBOXAaBaHe OT
npunaraHeTo Ha MC®O 9 po 2022 r. 3a ApyxecTBa, YIATO ASAHOCT & NPEaUMHO
CBbp3aHa CbC 3acTpaxoBaHe. [ipyxecTsaTta, KoUTo oTharart npunaraHeTo Ha MCPO
9, npoAbMKasaT NpUNaraHeTo Ha CbLUECTBYBALATE N3UCKBAHUS 3a (PUHAHCOBU
WHCTpyMEHTM cbrnacHe MCC 39 ,®uHaHCOBU WHCTPYMEHTW: NpU3HABaHeE W
OueHnaBaHe”.
ApyxecTBoTO € NPUNOXMNC NPaBo Ha U3GOP 3a BpeMeHHo 0cBoGOXOABaHE OT NPUMaraHeTo
Ha MC®O S pgo 2022 r. 3a gpyxecTsa, YWATO JelHOCT e npeguMHO CBbp3aHa ¢bc
3acTpaxoBaHe.

* MC®O 2, Mnawate Ha 6asaTa Ha akumu” (M3meHeH) B cuna ot 1 sHyapu 2018 ., npueT oT
EC

* MC®O 9 ,PuHaHcosn MHCTpyMEHTH” B cuna oT 1 aHyapy 2018 T, npuet ot EC

* MC®O 15 ,Mpuxoam ot 4OroBopu C KAMEHTW” B cvna oT 1 sHyapu 2018 r., npuet oT EC

* MCC 40 "MIHBECTULMOHHN UMOTU” (M3MeHeH) — TpaHcthep Ha MHBECTULMOHHI UMOTY B
cuna oT 1 sHyapw 2018 r., npueT ot EC

» KPMC®O 22 “Caenku v aBaHCOBW MnallyaHus B YyXaecTpaHHa BanyTa” B cuna oT 1 AHyapu
2018r., npuet oT EC A

* [opuwHu nogobpeHnn Ha MCPHO 2014-2016 1., B cuna ot 1 AHyapu 2018 r., npueTn oT EC

3.2 Cranpapty, U3MEHEHUs M Pa3ACHEHWs, KOUTO BCE OLE HE Ca BMNe3Ny B CUMNa U
He Ce Nnpunarar oT No-paHHa Aara oT [lpyXecTBOTO

Kem patata Ha ogobpeHue Ha TO3n MHAHCOB OTYET ca MyBIMKYBAHW HOBM cTaHaapTy,
U3MEHEHWA N pa3ACHEHWsT KbM CLLUECTBYBaLUWM BeYe CTAHAAPTH, HO He ca Besnu B cuia unn
He ca npueTu oT EC 3a dmHaHcoBaTa roguHa, sanovsawa Ha 1 sHyapm 2018 r., v He ca 6unu
MPUNOXEHN OT no-paHHa pata oT [pyxecTtsoTo. WHtopmauys 3a Tesan cTaHgapTv u
MIMEHEHUA, KOUTO MMaT emdeKT BbPXY (PUHAHCOBUA OTYET Ha [py)XecTBOTo, e npeacTaBeHa
no-aony.
PbKoBOACTBOTO OYaKBa BCMYKW GTaHAAPTW M W3MEHeHNA ga GbaaT NPUETH B CYETOBOAHATA
nonuTuka Ha [lpy}ecTBOTO Npe3 NbpBUA Nepuod, 3anodsall, cnes JaTaTa Ha BNU3AHETO UM B
cuna.
MC®DO 9 ., PUHAHCOBU NHCTPYMEHTH” (u3meHeH) — ApeannawaHmsa ¢ oTpULaTenHoO
KOMneHcupaHe, B cuna ot 1 sHyapu 2019 r., npuwer oT EC

MC®O 14 ,,0TcpoyeHn CMETKMU NPy perynupaHm i.genu” B cuna ot 1 aHyapu 2016 r,
BCe ouie He e npuet oT EC

MC®PO 16 ..Jluaunr” B cuna ot 1 saHyapn 2019 r., npuet ot EC

MC®O 17 ,3acTpaxosaTenHu Aoroeopu” B cuna ot 1 Anyapu 2021 r., Bce oue He e
npuet oT EC
MC®O 17 e nyGnukysaH npea mait 2017 r. n saamectea MC®O 4 3acTpaxoBartentm OOroBOPU.
Tol# u3nckBa npunaraHeTo Ha MOAEN 3a TeKYLO OLEHsIBAaHEe, KOrato MpeucHKATe ce
npepasrnexnar npes BCekn oTyeTeH nepuod. [JoroBopute ca oLeHABAT, KATO Ce M3MOoN3BaT:
- BUCKOHTWMPEHW NapuyHN NOTOUW ¢ NpeTerneHy BeposTHOCTH
- M3pMYHa KopekuwWs 3a pUcK, 1
- HapBaBka 3a QOroBOPeHW ycnyrv, NpeacTaBnsaBalla Hepeanuanpanara neyanta no
AOFOBOPA, KOATO CE& NPWU3HABAa KaTo NMPUXOA NMPes Nepuoaa Ha NoKpUTHe.
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CraHgapTeT nossonsea u3bop npy NpusHasaHeTo Ha MPOMEHW B8 HOPMATA Ha AMCKOHTMpaHe
vnu B nevanbara wnu 3aryGara, unu B Apyrus BceoGxXBaTeH 4OXOA.

HosuTe npasuna wWwie ce 0Tpa3aT Ha MHAHCOBUTE OTYETH W HA OCHOBHUTE MOKA3ATENM Ha
BCWYKM OPYXECTBA, KOUTO N34aBaT 3acTPaxoBaTenHn JOroBOpH.

MCC 19 ,loxoau Ha HaeTh nuua“ (u3meHeH) — MpomMsHa B nnaHa, cbKpawaBaHe Wnu
ypexpaaHe - B cuna ot 1 aHyapu 2019 r., Bce owe He e npuer ot EC )
MCC 28 .WHBecTMUMM B acouuupann npeaAnpuATUA U CLBMECTHUM NpPeanpuaTUA®
(vameHeH) — LArocpoUHM yyacTus B acounMpaHu ¥ CLBMECTHM NpeanpUATUS B cuna
oT 1 Anyapu 2019 r., Bce owe He e npuer ot EC

KPMC®O 23 “HeCcHrypHOCT OTHOGCHO OTYMTAHETO Ha O3aHBK BbpXy Aoxoga’” B cuna ot
1 AHyapu 2019 r., Bce owe He e npueT oT EC

FoavwH#u noaoGpenna Ha MCPO 2015-2017 r., 8 cuna ot 1 fiIHyapu 2019 r., Bce owe He
ca npuetn ot EC

Te3n nameHeHus Bro4BaT HE3HaYUTENHW NPOMEHU B:

. MC®O 3 "buaHec koMBUHaLMN" - ApYXecTBOTO NPeoueHABa NpeguiHnAa cn gan 8
CBBMECTHO KOHTPONMPaHa AENHOCT, KoraTo Npuaobue KOHTPON BLPXY ASlHOCTTA.

. MC®O 11 "CruemecTHM npegnpuaTvs " - APYXECTBOTO He NpeoLeHABa NpeauniuH1a oK
AAIT B CbBMECTHO KOHTpONMpaHa AeAHOCT, KOraTo NpuAosMe CLbBMECTEH KOHTPOS BLPXY
AenHocTTa.

. MCGC 12 "[aHbim BLpxy 40X0Aa" - APYKECTBOTO OTYUTA BCUYKM AaHbyYyHK nocneguum
OT NNalaHnsaTa Ha AMBUOSHTU MO CbLUNS HAYWH KAKTO CAMUTE THX.

. MCC 23 "Pasxogu no saemu" - opywecTBoTo TpeTupa KaTo yacT o7 obwuTe 3asmm
BCEKW 3aeM MbPBOHA4anHo B3ET 3a paspaboTeaHe Ha aKTWUB, KOraTo aKTWBLT & roToB 33
nnaHvpaHarta ynotpeba nnn npogaxbta.

4. CyeToBOQHA NONUTUKA
4.1. OOwmn nonoxenus

Haii-sHaunmuTe CYETOBOAHM MONWTUKM, MPUAAraHW MPU U3FOTBRHETO HA TO3MW thuHaHcoB
QTYET, Ca NPe/iCTaBeHU No-4ony.

®UHAHCOBUAT OTYET € M3rOTBEH NpW CNasBaHe Ha MPUHLUMMUTE 3a OLEHABaHEe Ha BCHMYKK
BWUOOBE aKTWBKW, NACWUBK, TIPUXOAW W pasxoaw, ckrnacHe MC®O. BazuTe 3a OlleHKa ca
0MoBecTEeHW NOAPOOHO No-HATATLK B CYETOBOAHATA MOMUTUKA KbM (UHAHCOBUSA OTYET.

Crefsa na ce otfenexu, Ye NMpu UIrOTBAHETO HAa NpeacTaBeHWs (PMHaAHCOB OTYET ca
W3NON3BaHW CYSTOBOAHM OLUEHKM UM AOMyckanws. Bbrpekn yve Te ca Gasupannm Ha
MH(OPMaLWKA, NPeaoCcTaBeHa Ha PLKOBOACTBOTO KbM 4aTaTa Ha U3roTBSIHE Ha thuHaHcoBWA
OTHET, peanH1Te pesynrati MoraT Aa Ce pasniyaBaT OT HANPABEHUTE OLEHKW U AOMYCKaHNS.

4.2. MpencrassHe Ha hMHAHCOBUA OTYeT

(PUHAHCOBUAT OTHET € NPeacTaBeH B CboTBeTcTBMe ¢ MCC 1 J lpeacTaesHe Ha dpuHaHCoBK
oTyeTn” (peBusupan 2007 r.). OpyxecTBoTo npue aa npeacrass otdyeTa 3a neyanbara vunu
3arybata v apyrnst BceobxeaTeH Aoxog B eAuHEeH oTYeT.

4.3. Cpenku B uyXaecTpaHHa Banyra

ChoenkiTte B JyXOecTpaHHa BanyTa Ce OTYMTAT BbB yHKLMOHanHaTa Banyta Ha
Npy>xecTBOTO NO ouULmManHMa oBMeHeH KypC KbM faTaTa Ha caenkarta (ob6siBeHusA buKkeuHr
Ha bbnrapcka HapogHa 6aHka). MNeuan6uTte u 3arybute ot KYPCOBM Pasnyku, KOMTC Bb3HUKBAT
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TIPY YPEXQAAHETO Ha Te3W CAETIKM 1 NPEOLIEHABEHETO HA NAPUYHUTE NO3ULMUA B YY)KAECTPaHHa
BanyTa KeM Kpas Ha OTYETHUA Mepuof, ce NpuaHaearT B nevanbarta unu sarybara.

4.4. [lpuxoan

MNpuxognte BKNIOYBAT NPUXOAM OT MNpPeaoCTABAHE Ha  3ACTPAXoBaTeNHM  YCRyrw.
MpusHaBaHETO KaTo NpUXof Ha npemuuTe no oBLWO 3acTpaxoBaHe e Ha 6asa cymara,
ALIIKUMA OT 3aCTPaXOBAHOTO (3aCTPaxXoBaLLOTO) NULE 3a LIeNvs NEPUoA Ha NOKPUTUE, KOSITO
3acTpaxoBaTenaAT uMa nNpasBo Aa Mony4yn no cunara Ha CKIKYEHW Npe3 OTYETHWS Nepuoa
3acTpaxosaTentu JoroBopu, U B CriyMauTe, KoraTo NEPUOALT Ha NMoKpUTUe 0BXBaLLa M3LSAMo
WNi 0THACTK CreaBall OTYETeH Nepmoa.

B oTcThneHuTe npemun Ha npesacTpaxosaTeny no oBLIO 3aCTPAxOBaHE Ce BKIIOYBAT
ABLITKAMUTE NPEMUM Ha NPe3acTpaxoBaTe M No cunaTa Ha NpesacTpaxoBaTenHN fOroBopu
BB BPBL3KA C Npe3acTpaxoBaHe Ha P1MCKOBE MO CKITIYEHU AOTOBOPY MO MPAKO 3aCTPaxoBaHe
W aKTMBHO npe3acTpaxoeaHe. OTYeTeHMTE NpesacTpaxoBaTeriHn MPeMUd, KOMTO He ca
nnaTeHn KbM AataTta Ha BanaHca, ce 0TpasaBaT KaTo 3abImKeHue.

Cy'MI/ITe, KOUTCG nognexar Ha Bb3CTaHOBABAaHe OT fipesacTpaxosaTend BbB Bpb3Ka C
visnaTteHuTe npes CuUlMa nepuo NPeTeHUMn OT 3acTpaxosarerna, ce oTyuTaT KaTo 4san Ha
npesactTpaxopatenute W B CcnydauTe, KOraro ypexgaHeTo Ha B3aMMOOTHOLWUEHWATa C©
npesacipaxoBaTtennTe e 8 cngjBall OTYETEH Nepuo.

Ktm MomeHTa APYXeCTBOTO He M3BbpLUIBa 4eWHOCT NC aKTUBHO npesactTpaxosaHe 1 HAMa
CKNOYEHN O0roBOpY NO Ch3acTpaxosaHe.

4.4.1. TpepocTaBsAHe Ha APYIY YCIyTY
MpnxoALT OT ApYrM yCnyry ce NpuaHasa Npu NPesoCTaBSHETO HA yenyrara.
4.4.2. MNpuxoau oT NUXBW M ANBUAECHTH

[Tpux0AnTe OT NUXBU CE OTYNTAT TEKYLIO MO METOAA Ha ePEKTUBHWA NMXBEH MPOLEHT.
MpuxoguTe OT AMBWAEHTM Ce NMPU3HABAT B MOMEHTA Ha BL3HUKBAHE HA NpPaBsoToO 3a
nony4yaeaHe Ha nnaljaHeTo.

4.5. Pasxoau

AKBM3ALMOHHUTE PasXxoaW ce NMpU3HABAT KATO PasXoaM Ha 3aCTPAXOBATeNs B MuMeH paamep
NPes 0TYETHUSA NEPWoA, B KOWTO Ca N3BLPLUEHM.

PasxoguTe 3a obeswereHna ce NpusHaeaT 3a Nepuoaa, B KOWTO BbL3HWKBAT. Te BKMouBaT
pasxoauTe 3a MannaTteHn 00e3WeTEeHNs 1 Pa3XoAMTe CBLP3EHW C OLEHKA Ha ObIKUMOTO
oBeslyeTeHne (NUKBMAALMOHHW pasxogy), HamaneHu ¢ npuxo4uTe OT yNpadkHABaHe Ha
perpecHu npaea.

OnepaTuBHWTE pasxofu ce npusHaBaT B Newantata wiu 3arybaTa npu Non3BaHeTo Ha
yCnyrute Unu Ha Aararta Ha Bb3HUKBAHETO UM.

4.6. Pa3xoawu 3a nuxsu
Paaxofure 3a nuxamn ce OTUMTAT TEKYLLO MO MeToAa Ha eeKTUBHUS NXBEH NpoLUeHT.
4.7. HemarepuanHu akTuBM

HemaTepmanHwTe aKTUBW BKMOYBAT NporpamHA NpoAaykThw. Te ce oTyuaTaT nio LUeHa Ha
npwaobusaxe, BRIMIOYBALLA BCUYKW NNATEHW MATa, HEBbL3CTAHOBUMW daHBLY 1 HanpaBeHWTE
NPexn pasxoan BbB BpbL3Ka C MOAFOTOBKA HA akTvRa 3a eKcnnoartauna, npu KoeTo
KanMTannusvpaHiaTe pasxoiu ¢e aMopTU3MpAaT Bb3 OCHOBA Ha JMHEWHUSs MmeTon npes
OLIeHEHWA CPOK Ha NONEe3eH XWBOT Ha akTUBUTE, Thil KaTo ce CUWTa, He Ton € orpaHu4eH.
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lNocneapawoTo oueHsBaHe ce U3BbPWEA NO LUeHa Ha npugobusaHe, HamaneHa ¢
HaTpynaHuTe amopTusalwm n 3arybu ot obesueHka. HanpaseHuTe obesueHkW ce oTunTaT
Karo pasxoa v ce npusHasaT B oT4eTa 3a neyanbarta unu sarybara u Apyrua scecbxsaTeH
A0X0p, 38 CLOTBETHUA Nepuop,

MocnepBaiumTe pasxoan, KOUTO Bb3HUKBAT BLB BPb3KA C HEMaTEepUanHWUTE aKTvBW creq
M-PEOHAYANHOTO UM NpusHaBaHe, ce NpuaHapaT B OTYeTa 3a nevanbata unu 3arybata
APYrs BceobxBaTeH JOX0A 3a NEpUoAa Ha TAXHOTO Bb3HUKBAHE, OCBEH ako fnarogapeHuve
Ha TAX aKTUBLT MOXe fa reHepupa MoBeye OT MbPBOHAYANHO NPedBUOEHUTE GbaeLm
WKOHOMMWYECKM NOM3KN 1 KOraTo Tean pasxoan MoraT HaaexaHo Aa GbaaT OLEeHEHI 1 OTHECEHN
KbM aKTnBa. AKO TE3W YCIOBUA Ca N3NBINHEHW, pa3xoauTe ce A06aBAT KbM ceBecTolHoCTTa
Ha aKTusa.

OcTaTbyHaTa CTOAHOCT W NONE3HUAT XHMBOT HA HEMaTepuarnHUTe akTUBW ce npeueHasar oT
PBKOBOOCTBOTO KbM BCAKA OTHETHA gaTta.

AMODPTU3ALMSATA CE WSYMCIIABA, KaTO CE M3NOMN3Ba MUHEMHWAT MeTof BbPXY OLEHEeHWUs
MoneseH Cpok Ha FOAHOCT Ha OTAEMHUTE aKTUBW, KaKTO Crieaea:

e CodTtyep 2 rognHn

Pa3xogute 3a amMmopTusaLms ca BKIKYEHW B OTYETa 3a neyan6ata wnm sarybarta v gpyrua
BceobxsaTeH goxoa Ha pen ,Pasxogu 3a amMopTu3aunA Ha HeMHAHCOBW akTuBKu”,

MMewanbBaTta wnv sarybata ot npogaxbata Ha HemarepuanHu axkTvei ce onpeaens KaTo
pasnvka Mexay nocrenneHuaTa ot npoaaxbarta u GanaHcoBaTa CTOWHOCT HA aKTMBWTE W ce
OTpasnea B oTyeTta 3a nevanbarta wnu sarybata u gpyrus BceobxeaTeH moxon Ha pen
W levan6a/(3ary6a) ot npogaxba Ha HeTeKyLLW akTeK”.

V3bpanuaT npar Ha CbLUECTBEHOCT 3a HemaTepuanHuTe akTuen Ha [pyXecTBoTo e B paamep
Ha 150 nB.

4.8. UMOTH, MalUMHKU M CHLOpPBLXKEHUA

VIMOTUTE, MALLMHWUTE W CLOPBLXEHWATA Ce OueHsABaT NMbpBOHaYanHo rno cebecTolHOCT,
BKNiOYBaLla LieHaTa Ha npuaobusaHe, KakTo 1 BCUYKU MPeKU Pasxoay 3a MPUBEXAaHeTo Ha
aKTMea B paboTHO CBCTOAHME.

MocrenpalloTo oOuUeHsBaHe Ce W3BLPLWIBZ MO LEHa Ha npugobuBaHe, HamaneHa ¢
HaTpynahute amopTusauuv n 3arybu ot obesuenka. HanpaseHute obesueHku ce oTyuTaT
KaTO pasxofn W Ce NpusHaeaT B oT4YeTa 3a nevanbarta wnu 3arybata v Opyrns BceobxsaTeH
AOXO[, 38 CLOTBETHUA NEpUoa.

Mocriegsaiyvte pasxoau, CBbP3AHU C ONPEAENEH aKTUB OT UMOTM, MALLIMHW 1 CLOPBKEHNS,
ce npnbaBAT KbM GanaHcoBaTa cyma Ha akTViBa, KOraTo e BepoAaTHO [pyxecTeoTo ga umMa
WKOHOMUYECKM MnonaW, HajBulIaBaly nbPBOHAYANHO OUeHeHaTa echeKTMBHOCT Ha
ChulecTByBawma aktue. Bouuki apyrn nocnensawm paaxoaw ce npuaHasat 3a pasxoq 3a
nepvona, B KOWTO ca HanpaseHu.

OcrarbuHaTa CTOWHOCT M NOMe3HUAT HMBOT Ha UMOTU, MALWIWHU W ChOPBXEHWA ce
npeLeHABaT OT pPbKOBOACTBOTO KbM BCAKA OTYETHA 4ara.

MMOTW, MalLMHW W ChOpbXEHWs, npuacBuTA MPU YCNOBUATA HA (DUHAHCOB IM3WUHI, Ce
amMopTU3NpaT Ha 6asa Ha OYaKBaHWA NONIE3EH CPOK HAa FOAHOCT, onpefeneH nocpencTsom
CpaBHeHne ¢ nofobHu cobeTeeHN akTMBU Ha [pYXeCTBOTO, UnW Ha 6a3a Ha IM3NHIOBUS
AOrOBOP, aKO HErOBUAT CPOK € NO-KpaTbK.

AMOPTA3ALINATA Ha WMOTM, MaWWHU WU CLOPLXKEHUS ce n34McnABa, KaTo Ce W3nonaea
NAHENHUAT METOA BbLPXY OLEHEHUSI MOME3EH XVWBOT HA OTHENHNTe TOYMN 2KTUBM, KaKTO
cneaga:
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s Crpagu 25 roquHu

+  KowmnwTpu n obopyaeaHe 2 roguHmn

*  TpaHcnopTHU cpeacTsa 4 roguHM

e  (CTOnaHCcKn UHBEHTap 6,67 roguHn

Mevanbara vnu 3arybaTa oT npopaxdata Ha UMOTK, MALMHU U CLOPEXKEHWA Ce onpegens
KaTo pasnvka mexay nocThnneHnnaTa oT npogawbara u GanaHcoBaTa CTOMHOCT Ha akTMBa U
ce NpusHasa B oT4eTa 3a nedvanbarta wnu 3arybata u gpyrva BceoBxeaTeH 4oxo4 Ha peg
Jlevan6a/ (3aryba) ot npopaxba Ha HETEKYLLM aKTMBK”,

N3bpanuAT npar Ha CbLWECTBEHOCT 3a MMOTWTE, MaLUMHWTE W ChbOPBLXEeHWATa Ha
OpyxecTteoTo e B paamep Ha 150 ne..

4.9. OrtuyuTaHe HA NMU3NHIOBUTE AOTOBOPMU

B choTBeTCTEME C U3nckBaHuATa Ha MCC 17 ,JlnavHr” npaeaTta 3a pasnopexaaHe ¢ aktusa
ce NPexsbpnAT OT NU3UHrodaTens BbpxXy FNWSWHIOMOMYYaTenA B CrAyYauTe, B KOWTO
AWSNHIONONYYaTeNAT MOHAcCA CbLEeCTBEHUTE PUCKOBE W W3rogM, npovstuyalyn ot
cOBCTBEHOCTTA BbpPXY HAEBTUA aKTUB.

anI CKnoYBaHe Ha Aoroeop 3a CDMHaHCOB NMN3UHI akKTUBBT C& Npi3Haea B OTdvE€Ta 33
dJMHaHCOBOTO CbCTOAHWE Ha NU3UHronornyYaTensi No NO-HUCKaTa OT ABETE CTOWHOCTH —
cripapeanueaTa CTOWHOCT HA HAeTMA aKTMB M HacToAWaTa CTOMHOCT Ha MWHUMANHUTE
NM3NHIOBKM NnawaHnAa nnwc HenpegeuagH! nnamaHm, ako mma Takmea. B oTueTta 3a
CbI/IHaHCOBOTO ChLCTOAHWE Ce OTpa3ABa M CBLOTBETHOTO 3adbIDKEHWe Mo (bMHaHCOB TTA3KHT,
HE3AaBUCMMO OT TOBa Jany 4acT OT NU3IWHIOBUTE MNawaHns ce OBLMKaT aBaHCOoBO MpH
CKNiOYBaHe Ha Qorosopa 3a qDMHaHCOB NMU3KUHT.

Brnocnepcteve nNU3WHIOBUTE NNawaHWs ce PasnpefenaT Mexay (UHaHCOB pasxof W
HaManeHne Ha HEMNATEHOTO 3aAbIKEHNE N0 PUHAHCOB MN3NHT.

AxTeuTe, NPUAOBUT NPKY yCNoBUATA HA (PMHAHCOB NIU3UHT, C& aMOPTU3VPAT B CLOTBETCTBME
¢ uanckeaHuATa Ha MCC 16 ,AmoTun, MawmnHn 1 cboptxeHna” umm MCC 38 ,HemaTtepuanHn
aKTuen”.

NuxeeHata 4acT OT nM3BWHroBaTa BHOCKA npeacTaenasa NOCTOAHEH MPOUEeHT OoT
HENOraceHOTO 3aAbI/DKEHWEe WU Ce NpU3HaBa B neyanbara vnu 3ary63Ta 3a nepuoga Ha
NAINHIOBWA O0TOBOR.

Beudkn octaHanu NU3WHIOBM AOrOBOPW CE CYUTAT 3a ONEpaTUBHU MTU3UHIOBYU AOrOBOPW.
MnaujaHnaTa Mo onepaTUBEH MW3WHIOB AOTOBOP CE NPU3HaBaT KaTo pasxogu no NUHERHWN
MEeTO/ 3a CpoKa Ha cropalyMeHueTo. PaaxoauTe, CBbP3aHN ¢ ONepaTUBHUS NUSUHT, Hanp.
pasxoAu 3a NOAAPHLIKKA W 3aCTPaxoBKU, ce NpU3HaeaT B nevanbarta unu 3arybata B MOMEHTa
Ha BL3HUKBAHETO NM.

4.10. DUHaAHCOBMW UHCTPYMEHTH

PuHaHCOBWTE aKTUBU WM NaCWMBW CE MPW3HABaT, KOrato [pyXeCTBOTO CTaHe cTpaHa no
ACTOBOPHU CNOPa3yMeHUsA, BKIIO4BALUN (HUHAHCOBU NHCTPYMEHTW.

®UHAHCOB aKkTMB Ce OTNUCBA, KOraTo ce aaryﬁm KOHTPORN BLPXY ACroBOPHUTE NpaBa, KOUTO
CbCTaBnNABaT d.)MHaHCOBVIﬂ 8KTUWB, T.€. KoraTo ca M3TeKNu nNpaeaTta 3a nony4vasaHe Ha NapuyHin
NOTOLIM UNKW & NPEXBLPIEHA 3HAYMMATA YacT OT PUCKOBETE U M3roguTe oT cobeTBEHOCTTA.

®WHAHCOB NacuB ce OTNUCBA npeyM HeroBOTC NoracdaABzaHE, wanmallaHe, npyu aHynupaHe Ha
caenkaTa unn Npl M3TnyaHe Ha AaBHOCTHWA CPOK.

PUHAHCOBUTE aKTUBK Ce NPU3HABAT Ha AaTaTa Ha yPeXaaHeTo.

duHaHCOBUTE akTUBKU U PMHAHCOBWUTE NAcVBU CE OLEHABAT NOCNeaBalllo, KakTo & NoCOYEeHO
no-gony.
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4.10.1. PMHAHCOBW AKTUBM

C uen nocreasalo oLeHABaKHe Ha HUHAHCOBUTE aKTUBW, C U3KIIOYEHVIE Ha XelxupalumTe
WHCTPYMEHTI, Te Ce KNacuMLMPAT B CNEAHNTE KaTeropum:

. KpeauTh 1 B3eMaHus;
. PHAHCOBW aKTUBW, OTYUTAHN MO cnpaBe;anBa CTOWHOCT B nevanbara unn 3arybara;

duUHaHCOoBMTE aKTUBW CE PA3NPeaensT KbM OTAENHUTE KAaTEropUn B 3aBUCUMOCT OT UenTa, ¢
kosiTo ca npugobutn. KateropmsaTta Ha fAadeH pUHAHCOB WHCTPYMEHT Onpeaens Metogda My
Ha OuUeHsBaHe W A4anuv NpUuxoauTe U pa3xoauTe ce oTpasAsaT B nedantara unu 3arybarta unu
B Apyrns BceobxsaTeH Aoxo4 Ha [pyxecTBoTo. BeuUKM UHAHCOBW aKTUBY C U3KMIOYEHME Ha
Te3n, OTYNTaHW MO cnpaBeanMsa CTORHOCT B nevanbaTa unu sarybara, nognexart Ha TecT 3a
obealeHka Kbm aaTarta Ha (MHaHCOBUA oTYeT. PMHAHCOBUTE aKTWUBM ce obe3LeHsaBaT, KoraTo
cbllecTByBaT ofexkTMBHM fAokasaTencTsa 3a Tosa. lpunarar ce paanuyHW KpuTepun 3a
onpeAensHe Ha 3arybaTa oT obesueHka B 3aBACMMOCT OT KaTeropusita Ha hUHaHCOBUTE
aKTUBMW, KAKTO & ONWCaHO Nno-gony.

Kpeautu n B3emaHus

Kpequtv 1 B3emaHus, BBIHWKHAIM MbpBOHaYanHo B [pyXecTBOTO, ca HeaepMBaTUBHU
(OUHAHCOBKM UHCTPYMEHTU C PUKCMpaHIN NNaLaHusA, KOUTO HE Ce ThpryBaT Ha akTUBEH nasap.
Kpeautute n BaemaHuATa NocriefBalle ce OLeHABaT Mo aMmopTWaupaHa CTOWHOCT, KaTo ce
u3nonsea MeTOA®LT HA edpeKTMBHAaTA fNxBa, HamaneHa ¢ paamepa Ha obesueHkaTa. Beaxa
NPOMAHA B CTOMHOGTTa MM Ce oTpasAea B nedanGara wnn sarybata 3a TeKyLWS NEpUoA:
lapuTe ¥ NapuyYHNUTE EKBMBANEHTU, TLPrOBCKUTE U NO-rONSMAaTa YacT OT APYTW B3EMaHWSA Ha
ApyecTBOTO cnajaT KbM Tasu KaTeropusi (hUHaHCOBU WHCTPYMEHTU. [INCKOHTUPaHe He ce
W3BBLPLWBA, KOraTo eEeKTLT OT HEero € HeaHavuTeneH.

3Ha4MMK B3emMaHWA ce TecTBaT 3a 0683L],EHK3 Mo OTHAENIHO, KOrato ¢a NpocpoYveHn KeM AaraTa
Ha CbVIHaHCOBUTFl OTYET U KOraTo ChLUeCTBYBAT oBeKTMBHM AO0Ka3aTencrTea, ve KOHTpaFeH'I'I:T
HAMa ga N3NbLnHU 3a0bImKeHNATa CH.

MpoLUeHTLT Ha obeslieHkaTa 3a B3eMaHusi 0T 3acTpaxoBaHu nuua, no
KOWTO Ca HaTPynaHW MPOCPOYEHW NNallaHWsl, ce ONPEeaens KakTo
crnepea:

e OTS90 80 180 gHuM - ' 25 %

s 0T 181 po 365 gHu - 75%

s Hag 365 gHu - 100%

* CNef u3TvYaHe Ha CPoKa UMK NpU NPENCPOYHO. 100 %

NPeKpaTABaHe Ha 3acTpaxoBaTeNHWA 40roBop

3a BCWYKK OCTaHann B3emMaHuA, ¢ NPOCPOYEHO nnalwaHe:

e o131 8060 aHu - 10 %
e 07617090 AHNM . 50 %
« Hag 90 gHuK 100 %

PUHAHCOBM aKTUBMW, OTYUTAHKW O CNpaBednMBa CTOWHOCT B neyanbarta unu sarybara

OUHAHCOBW aKTMBM, OTYMTAHW MO CrpaBeAnvBa CTOWHOCT B neyanBarta wnw 3arybata, ca
aKTMBW, KOUTO Ca AbPXaHW 3a ThpryBaHe WNW ca onpepeneHy Mnpu MbPBOHAYAnHOTO UM
npu3HaBaHe Kato hMHAHCOBW aKTUBW, OTYATAHK NO CNpaBeAsivea CTOMHOCT B nevanbarta unu
saryBara.

CnpaBegnusaTta CTOWHOCT Ha (PMHAHCOBWTE WMHCTPYMEHTU Ce onpedens Ha na3apHu LieHu
KM Kpas Ha Bceku Mecel,
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4.10.2. DuHaHCOBU NacuBH
DuHaHcoBUTE Nacuen Ha [pyXecTBOTO BKMKOYBAT TbPrOBCKW 1 APV 330 bIDKEHUA.

®UHAHCOBMTE NacvBU Ce MPU3HABAT, KOTATO CLLLECTBYBA ACrOBOPHO 3agblKeHwe 3a
NnawjaHe Ha napuyHu CyMu UnNi Apyr hMHAHCOB aKTUB Ha APYro NPeAnpUsTAE N 4OroBOPHO
3aALMKeHNe 3a pasmAHa Ha (MHAHCOBW WHCTPYMEHTW C APYro npeanpustie npw
MOTEHLMANHO HEONAronpUsTHX YCNoBUS.

®uHaHCOBUTE NacMBM Ce OLUEHSIBAT MOCMEABALLO NO aMOPTW3MpPaHa CTOMHOCT, KaTo ce
13rnon3sa MeToabT Ha edeKTUBHaTa NUXEBA.

T'pr'OBCI{VITe 3a0bIBKEHWA Ce nNpU3HaBaT NbPBOHAYANHO NO HOMWHANHA CTOWHOCT W
BrocneagcTeMe ce oueHABaT no aMopTU3NpaHa CTOWHOCT, HamaneHa ¢ nnawaHnA no
ypexgaHe Ha 3adbIIKeHneTo.

AvBUAEHTUTE, NNATUMW Ha aKUWOHEPUTE Ce NPWU3HABAT, KOraTo AWBMAEHTUTE ca oaobpeHn
OT EAHONMMHUSA cODCTBEHMK.

4.11. [aHbuum BRbLPXy Aoxoaa

PasxoauTe 3a AaHbum, NpusHatv B nevantata wnw 3aryGaTa, BRIIOYBAT cymaTta Ha TEKYLLK
AaHbLUMW.

CwrnacHo pasnopenbute Ha 3akoHa 3a eKCNOPTHO 3aCcTpaxoBaHe, NpUXoauTe oT AelHocTTa
U3BbpLIBaHa oT BAE3 3a cmeTtka Ha [bpxaBata ca ocsoGofeHu OT OBPXABHU 1 MECTHMU
AaHbUW U Takcu.

- HeitHocTtTa no Kopaexca 3a 3acTpaxoBaHeTo NOANEXM Ha oBnaraHe ¢ KOPHopaTUBeH AaHbK.

Texylwmre pasxoauTe 3a AaHbLM Ce UIUMGNABAT BbpXY obrnaraemara nevanta, dopmvpana
OT AenHocTTa no Kopekca 3a 3acTpaxosaHeTo.

Tekylinte faHbyHU aKTMBM WWNW NACMBUA NPEACTABNSBAT TE3W 3aAbIDKEHUS KbM MU
B3EMaHUA OT AAHBYHUTE UHCTUTYLWW, OTHACALLM CE 3@ TEKYLWWM WM NMPEeAXOSHW OTUYETHU
NEPUOAN, KOWTO He ca NnaTeHu KoM AaTaTa Ha (buHAHCOBWUST oT4eT. TekyWMST AaHbK e
ABMXMM BBPXY oBnaraemns fAOXod, KOWTO Ce pasnMuaea oT nevandaTa unu aarybaTa BLB
uHaHcoBUTE OTHETU. MN3YMCIIABAHETO HA TEKYLUMA JaHbK & 5asnpaH Ha 4aHBIHUTE CTaBKY
W Ha AAHBYHUTE 3aKOHW, KOWTO Ca B CUTa KbM Kpasi Ha OTYETHUS nepuog.

4.12. NapuuHu cpencrea

MapuyHUTe cpeacTBa ce CbCTOSAT OT HaNU4YHUTE napu B 6pPOA W nNapu4HW cpeacTea no
BaHKoBU CMETKN.

4.13. 3acTpaxoBaTenHu onepauum

ApyxecteoTo npunara MC®O 4 — 3acTpaxoBaTenHu Aorosopu. Tosn cTaHaapT aeduHnpa
W3UCKBAHWNA 32 ONOBECTABAHETO HA CHETOBOAHATA MNONUTKA U NPeACTaBsIHe Ha CpaBHUTENHA
WHOPMALMA NO OTHOLLEHWE Ha 3aCTPaXOBATENHNTE akTUBW W NAcWBY, KAKTO 1 MPUXogUTE U
pasxeauTe CBBP3aHWM CbC 3acTpaxoBaTenHara AeWHocT. CueToBofHaTa NONATMKA Ha
ApyxecTBoTo e chobpaseHa cbe cneuuukaTa Ha npeanaraHUTe 3acTpaxoBaTenHu ycnyrm
! CbOTBETHITE HOPMATVMBHU U3UCKBAHMA.

4.14. 3acTpaxoBaTenHu AOroBopmn

3acTpaxoBaTENHN OrOBOPH Ca T3l aHraKUMEHTU, KOUTO KbM JATATA Ha TAXHOTO AeHCTBMe
MPEXBBPIAT CLLUECTBEHW 3acTpaxoBaTenHn pUckoBe BLPXY OpyxecTroTo. MNpuema ce, ye
ChWECTBEH 3acTpaxoBaTeNeH PUCK CLLIECTBYBA TOrasa, KoraTo MMa peanHa Bb3MOXHOCT
ApyxecTBOTO Aa MannaTth oGeslieTeHWe B MoM3a Ha 3acTpaxoBaHOTO Muue Wunu TpeTa
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CTpaHa Nno HacTLNWIK 3acTpaxoBaTenHu cubntua, B pasmep Haaxebpnaw 10% or cymara,
KoATo 61 Buna nannareHa, ako Takosa CLOUTUE He HaCTLAW.

Cneg MbPBOHAYAMHC NPU3HABAHE Ha 3acTpaxoBaTenHuTe ACroBopu Te€ NpoabIKasaT oa ce
NPEACTaBAT KaTO TakMBa 3a Neproga Ha TAXHOTO NEeNCTBNE, HE3aBUCHMMO Y& & Bh3MOMKHO
CBLWECTBEHO HaMansiBaHe Ha 3acTpaxoBaTtenHus PWUCK 3a nepinoga.

4.15. [pesacTpaxoBaTeNiHn 4OroBOpK

ApyxecTBOTO OTCTLABA 4acT OT 3ACTPAXOBATENHWUA PUCK, KOWTO HOGU MO CKITIOYEHU
3acTpaxoBaTtenHu AOoroeopyn ¢ npesactpaxosatenu. OuakeaHuTe Nonau Ha [ipyXecTeoTo oT
Mpe3acTpaxoBaTeNnHUTe AOroBOPM No OTHOWEHME Ha RPEACTORWM NAALWAHUS Ge NpU3HaBaT
KaTo akTuBKM B BanaHca B MOMEHTa Ha TAXHOTO Bb3HUKBaHe.,

Hpy*ecTBOTO He U3BBPLLIBA aKTMBHO NPEe3acTpaxoBaHe.
4.16. 3acTpaxoBaTenHm pesepsu

3acTpaxosaTenHUTE pesepsn ce Cb3fasar oT 3acTpaxoBaTenA 3a NoKpMBaHE Ha HaCTOALLK
n 6bAeWM 3aABIMKEHNS KbM 3aCTPaxORaHUTE Bb3 OCHOBA Ha 3acTpaxoBaTenHuTe Jorosopu,
W HE Ca enemMeHT Ha CoBCTBEHMS kanuTan. 3acTpaxosaTternH1Te pe3epeu ce N3YMCNABAT OT
aKTioepa Ha [Ipy»eCcTBOTO Ype3 aKTIOEPCKU METOAMW, KOUTO ca CbBKYMHOCT OT MaTemaT4ecKu
W CTATUCTN4ECKN METOON U MpaBuna. 3acTpaxoBaTeNHNTE Pe3epBu ce NOCOYBAaT B 0THETa 33
(PMHEHCOBOTO CLCTOAHME HA [py*EeCcTBOTO B BpyTeH pasmep. B OtueTa 3a aoxoauTe KaTto
Pasxop Ce noco4sa UIMEHEHNETO MeXAy 3afereHUTe 3acTpaxoBaTerHN pesepBu B Kpas Ha
OTYETHMA NEepunod W 3apeneHUTe 3acTpaxoBaTeNHW Pe3epBM B HAYANOTO Ha OTYETHWS
nepueA. [lena Ha npesactpaxosaTennTe B 3acCTPaxOBATENHUTE PE3EPBM CE NOCOYBA KaTo
npuxea B OTyeTa 3a JOXOAUTE, KaTO C& OTYUTA W3MEHEeHMEeTOo MEXAY Kpas u HA4yanoTo Ha
nepuoaa.

4.17. [NocTtaThuHoCT pesepBuTe

MeprognyHo akTioepsT Ha [ipyecTBOTO Npasu oLeHka Aany o610 bopmupaHuTe pesepsn
€a ROCTaTL4YHKW, 3a Aa NOKPUAT eBeHTyanH1 6baelum nnawaHnsi. ChriiacHO U3NCKBAHUSTA Ha
PEerynaTopHuTe opraHu Cymara Ha Taka bopmupaHuTe pesepsu Tpsbea fa 6bae o6esneyeHa
HAMBbAHO C WHBECTULUMA BLB BUCOKONUKBUAHW akTvBW. 3afeneHuTe 3acTPaxoBaTeslHM
PE3ePBU Ce MHBECTMPAT ChINacHo NpaBuniaTa 3a gUBEPCUUKaLUS.

Mpwn oueHKaTa 33 JOCTATBLYHOCT Ha pe3epBUTE Ce B3UVAT noA, BHUMaHNE U3BBPRILEHUTE Npe3
TEKYLIAA NEPUOA pa3Xoau 3a nannalaqe Ha obesweTeHunn, pa3xoan No sacTpaxoeatenHara
AENHOCT (BKMIOWMTENHO KOMWUCMOHHW) 1M pa3sxoau 3a yqacTWe Ha sacTpaxoBaHuTe B
NONOXUTENHNA (OPUHAHCOB Pe3ynTaT U TAXHOTO OTHOLLEHWUE KbM pOpMUPAHUTE B HAYanoTo
Ha nepuoAa npeHoc-npemMueH peseps, PE3epB 3a NPecToALM MraulaHua 1M pesepe 3a
BoHycK 1 OTCTBNKA.

Mpu U3roTBAHETO Ha PMHAHCOBUA OTYET PBLKOBOACTBOTO MPaBM pPeanLa MPeAnonoXeHNs,
OLIEHKM 1 [ONYCKAHWA OTHOCHO (hOPMWpaHEeTO, FPU3HABAHETO W OLEHSBaHeTo Ha
sacTpaxosatenHute pesepsu. [leiCTBUTENHUTEe pe3ynTaTm MoraT Aa ce pasnuuasaT oT
NPeANONOXEHNATA, OLIEHKUTE U JOMYCKaHUATA Ha PLKOBOACTBOTO.

4.18. CoGcTBeH KanuTan, pe3epBu U NNAWAHNS HA OWBNOEHTH

AKLNOHEPHWAT KanuTan Ha [pyXecTBOTO 0TPa3ABa HOMWHAMHATA CTONHOCT Ha eMuTUpaHuTe
akumu.

Pesepaute skniouBaT obLUM pesepsu 1 4OMBAHUTENHY pe3epsy.

HepasnpegeneHaTta nevyanfa BkNoJBa TeKyluA UHAHCOB peaynTaT M HaTpynaHuTe
neyantu n HenoKpUTK 3arybm OT MUHANW roOguHN.
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4.19. TleHCHOHHM N KPATKOCPOUHM BL3HArPAKGEHUS HA CRYXUTEenuTe

HPYXeCTBOTO OTUMTa KPATKOCPOYHW 3a4bIKEHNS Mo KOMMEHCUPYEMU QTMYCKM, Bb3HUKHANW
Nopaav HeM3Nor3BaH NIaTeH roAvIeH OTMYCK B CriyHanTe, B KOUTO Ce o4akaa Toi aa 6baaT
ronseaH B pamMkuTe Ha 12 mecelia cneg naTaTa Ha OTYETHWA NEPUof, NPes KOATO HaeThTe
JMUE ca nonoXunu Tpyaa, CBbp3aH € Tesn oTrnyckn. KpaTKocpouHuTe 3agbiDKEHMA KbM
MepcoHana BKMYBAT 3annaTh v COLMAnHN 0GUrypoBKU.

CobrnacHo wanckeaHnaTa Ha Kogekca Ha Tpysa npw MpekpaTsBaHe Ha TPYAOBOTO
MPABOOTHOLIEHNE, CNEA KaTO CRYXUTENAT e Npuaobun npaso Ha neHcHs 3a OcUrypuTeneH
CTaX 1 BL3PACT, [IpyXecTBOTO € 3aALMIKEHO a My U3NNaTit 0BesILETEHNE B pasMep 40 LIeCT
OpyTHU paboTHK 3annaTti. Opy»ecTBOTO & HaYMCIUOo NpaBHO 3agbLIMKeHWe 3a usnnalyaHe
Ha obeslueTeHns 3a HacTOALLATA CTOWHOCT Ha MpasaTa Ha HaeTuTe nuua ga nonyyar
Ob3lleTeHne KbM MOMEHTa Ha OLIEHKAaTa, KaTo Ce B3Ma NPeaBsus 1 BEPOATHOCTTA HaeTuTe
Nvua Aa HanycaTt paboTojaTens no pasnuuHU MPUYMHA Npean aa NPUACBWMST NeHCUs.
AVCKOHTUPaHETO Ha 384BbMKEHNETO KbM HACTOSLUNA MOMEHT & BaanpaHo Ha agbnrocpodeH
NUXBEH NPOLIEHT Ha BE3PUCKOBI LEHHN KHUXA.

,D,py)KeCTBOTO He e paspabotBanc W He fpunara nnaHoBe 3a Bb3HarpaXgeHWws Ha
cnyxwvtenurte cneg HanyckaHe.

AxTIOEpCKUTE Nevantu unn 3arybu ce npu3HaBeat B Apyrva BceobxBaTeH OOXOA U He ce
pexnacuduumpaT nocreaeallo B nesantaTta unu sarybaTa.

HeTHute pasxogm 3a nuxeun, cBLP3aHU C NEHCUOHHUTE 3agbnmkeHus, ce skmoyeaT B OTtyeTa
3a nedyanbata unu sarybata u gpyrua sceobxeareH A0X04 Ha pea ,PuHaHcoBM pasxoaun”.

KpaTKoCpouHMTE JOXOAM HA CRYXWATENnWTE, BKMIOYWTENHO M NONaraeMuTe ce OTNyCKu, ca
BITTKOYEHU B TekylMTe MacuBu Ha pep ,3agbiKeHUs! KbM NepcoHana U ocUrypuTenHun
WHCTUTYUMW " NO HEAUCKOHTMPaHa CTOWHOCT, KOSTO [dpy)ecTBOTO 04aKsa Aa U3nnaTy.

4.20. MpoBM3uUKM, YCIOBHN NaCcMBM U YCNOBHMU aKTUBY

MpoBn3unTe ce Npu3HaBaT, KOraTo MMa BEPOSTHOCT GeraiHu 3aLIDKEHUA B pe3ynTaTt oT
MUHano cwbutue aa AosesaT 40 WIXOAAL NOTOK HAa PECYPCH OT OpyxecTBOTO 1 MOXE Aa
ObAe HanpaseHa HagexaHa OUEHKA Ha CyMaTa Ha 3abMKeHNETO.

4.21. 3HauMMK MpeueHKM HAa PLKOBOACTBOTO Mpy nNpunaraHe Ha c4YeTOBOAHAaTA
NONUTHKA

3HaYMMUTE NpeLeHKN Ha PLKOBOACTBOTO NPW MpUnaraHeTo Ha CYETOBOAHUTE NOMUTUKW Ha
[APY>eCTBOTO, KOMTO OKa3BaT HaR-CLLUECTBEHO BMMSHME BbPXY dnHaHCOBUTE OTHeTW, ca
OMUCaHU no-Aofy. OCHOBHUTE W3TOYHULM HA HECWUrYPHOCT MpPU  W3NONM3BAHETO Ha
NPUBNUBNTENHUTE CHETOBOAHW OLIEHKN Ca OMUGAHW B NOSICHEHMe 4.22.

4.22. HecurypHoCT Ha CYETOBOZHMTE NPUBAN3NTENHMU OLIEHKH

[Mpn UIroTBAHETO Ha (PMHAHCOBMA OTHET PLKOBOACTBOTO NMPaBy peauLa NnpeanonoXeHus,
OLIEHKM M AONYCKAHWS OTHOCHO NPU3HABAHETO W OLIEHABAHETO Ha aKTUBM, NAcKBY, NPYXOaM U
pasxogu.

HelcTBMTENHUTE pesynTaTh MoraT Aa ce pasnvuasaT of MPeAnonoXeHNATa, OLEHKWTE u
ROMycKaHusTa Ha PBKOBOACTBOTO M B peAkM Cryyau CbLOTBETCTBAT HaMbMHO Ha
NPefBapUTENHO OLeHEHUTE pesynTaTy.

MHpopMaLma OTHOCHO CblUecTBEHWTE NPEeANONOKEHWS, OLUSHKU W OOMYCKaHWUA, KOWTO
OKa3BaT HaW-3HAYUTENHO BNUSHNE BBPXY NPUSHABAHETO U OLEHABAHETO Ha aKTUBK, Nacuew,
NPYXOAM W pasxoam e NpeacTaseHa no-Aony.
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4.22.1. O6e3uLeHka

3a saryba oT obesuenka ce Npu3HaBsa cymara, ¢ KosTo GanaHcosata CTOMHOCT Ha AaneH
AKTWB Unn eauHuLa, reHepupalla napuyHn noTouw, npesuaBa BbL3CTaHOBUMATA WM
CTOAHOCT, KOATO € Mo-BUCOKaTa oT CnpaseanMeaTa CTOWHOCT, HamaneHa ¢ pasxoauTe no
npoazxiba Ha AaneH akTuB, N HeroBaTa CTONHOCT B ynotpebGa.

B noseyeTo cnyvaw npu onpegensHeTo Ha NpuACKUMUS ANCKOHTOB ¢haKTOp CE NpaBM OLEHKA
Ha TIOAXOAALINTE KOPEKLMKM BLB BPb3Ka € Na3apHUs PUCK 1 PUCKOBUTE thakTopu, KouTo ca
CneLnPUIHL 3a OTAENHUTE aKTUBM.

4.22.2. NMone3eH XWBOT Ha aMOpPTU3UPYEeMU aKTURMH

P'bKOBO,ElCTBOTO npepasrnexga nonesHnA XWBOT Ha aMopTHU3NpyeMnTe akTkiBu B Kpada Ha
BCEKW OTHETEH NEPUCSH.

4.22.3. CnpaBeagnusa CTOWHOCT Ha tbMHaHCOBW MHCTPYMEHTH

PbkoBoacTBoTOo wn3nonssa TexHuky 3a OUeHABaHe Ha cnpasegnMBata CTOWHOCT Ha
PrHAHCOBU UHCTPYMEHTW.

Fpw npunaraHe Ha TexHWKK 3a OLeHARaHe PBKOBOACTBOTO M3NONI3Ba B MAKCUMANHA CTeneH
nasapHn faHHW 1 NpefnonoXeHUs, KOUTO MasapHUTE y4acTHUUM Guxa Bb3NpUeEnn npu
OUEHABAHEeTO Ha AapeH HaHCOB MHCTpyMeHT. KoraTo nuncear NPUNOXUMY NA3APHY AaHHM,
PBLKOBOACTBOTO U3NON3Ba CBOSATA Haii-006pa OLeHka Ha npeanonoxeHuaTa, Kouto Buxa
Harpasnnu nasapHuTe y4acTHuuW. Te3m oLeHKM MOraT 4a ce pasnuuasar oT AeNCTBUTENMHWUTE
UeHn, kouto Buxa Bunm onpegeneHu npu crpaseanvea nasapHa cpenka Mexay
MHGOOPMUPAHU 1 XENaeLuy CTPaHW B Kpasi Ha OTYETHUS nepuog.

4.22.4. ADNexkBaTHOCT Ha pesepBUTe

MNepnognyHo akTioepbT Ha [JpyxecTBOTO npasu oueHKa fanu obLwo dopmupaHuTe pesepeu
Ca [OCTATLYHM, 33 fa MOKPUAT EBEHTYanHM Gbaelum nnaLiaHus. Cymata Ha Taka

(bopmupaHuTe pe3epsu TpsaGea ga 6uae obe3neuena HambMHO C WHBECTULMWA BBB
BUCOKONWKBUAHW aKTMBW.

Mpu oLeHKkaTa 3a ageKBaTHOCT Ha PESEPBUTE Ce BaUMAT NO4 BHUMaHWE NapuyHUTe NoTouM,
Haco4eHu 3a niawade Ha obesueTeHns, napuyHu notouu, reHepupanu ot cbBpaHu npemmu,
U3NNATEHN KOMUCUOHHK. PaaMeptT Ha 3ageneHuTe pesepBn kbm 31.12.2018 . e onpeneneH
cropen usnckeaHWaTa Ha Hapegba Ne53 ot 29 HexemBpu 2016 r. Ha KOH.

Ipn nsroTeAHeTO Ha puHaHCOBMA OTYET PBKOBOACTBOTO NPaBW Peauua NpearnonoxeHus,
OLEHKA 1 [ONYCKAHWA OTHOCHO (HOPMUPAHETO, MNpPW3HaBaHeTO W OueHsiIBaHeTo Ha
sacTpaxoBaTenHuTe pesepsn. [le/icTBUTeNHUTE peaynTatm mMoraT ga ce pasnu4asar oT
NPEANONOXEHUATA, OLIEHKUTE M JOMYCKAHUSITA HA PBKOBOACTBOTO. |
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5. MoOTH, MaliNHKN U CLOPBXKEHUA

19

HimotuTe, MalMHMTE U CLOPBXEHUATA Ha [PYXeCTBOTO BKMIOYBAT Crpagu, KOMMIOTPW,
TPaHCMOPTHU cpeacTea U oduc obopyasaHe. BanaHcoBaTta CTOWHOCT MoXe ga Gbge
aHanu3upaHa, KakTo criegea:

BpyTHa BanaHcoea
CTOMHOCT

Cango kbM 1 sHyapw
2018r.
Hosonpuaobutu akTnew

OTnncady akTuen

Cango kbm 31 aekeMBpu
2018r.

Canao kuM 1 siHyapn
2018r.

AMOpTU3aLWs

Omucadu akrnem

Cango kbm 31 nexkemepn
2018r.

BanaHcoBa ¢cTOMHOCT
KbM

31 nekemBpn 2018 r.

EpyTtHa 6anaHcosa
CTOMHOCT

Canao kbMm 1 AHyapu
2017,
HoeonpupobuT akTueM

OTnMcaHn aktmen

Cangao kbm 31 aekemspm
2017 1.

Cango kem 1 siHyapu
2017,

AMOpTU3aLMA

Canpo xkem 31 gekemepu
2017 .

BanakcoBa cToOMHOCT
KbM

31 pekemBpyn 2017 r.

3emu Crpagn KoMnioTbpHo TpaHcnopTHM Opyru OBwo
oBopyaBaHe cpeacTBa
‘000
‘000 nB. ‘000 nB. ‘000 nB. ‘000 ne. ne. ‘000 n..
14 1335 278 177 27 1829
- - 22 - 3 25
- - (39) - (3) (42)
14 1335 259 177 27 1812
- (761) (257) (152) (16) (1 186)
- (53) (17} (16) (3) (89}
- 39 - 3 42
- (814} (235) (168) (16) (1 233)
14 521 24 9 11 579
3emu Crpagu KoMnoTspHo TpaHcnoptim  Opyru OBuwo
oBopynsaHe cpencTea
‘000
‘000 nB. ‘000 ne. ‘000 n.. ‘000 ne. ne. ‘000 nB.
14 1335 266 177 27 1819
- - 10 - - 10
14 1335 276 177 27 1829
- (707) (234) (121) (12) (1074)
- (54) (23} (31) (4) (112}
- (761) (257) (152) (16)  {1186)
14 574 19 25 11 643

HansnHo aMopTU3NPAHNTE UMOTH, MALLWHU M ChOPLXEHUS Ca C OTYETHA CTORHOCT 267 Xur.
ne. Benukn pasxoan 3a amopTr3auua ca BKMIOHYEHW B OTYeTa 3a nedanbata vnv 3arybaTa n

Apyrus BceobxsaTeH AoxoA Ha peq  AAMUHUCTPATUBHU pasxogn’.

ApyxecTBOTO HAMA SOrOBOPHO 3afbIDKEHWE 3a 3aKyNyBaHE Ha aKTVBMW, KOETO CELBa Aa ce
noracv npes 2019 r. Kem 31 gexemspm 2018 r. unv 2017 r. HE € UMano ChbLUECTBEHW
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AOroBOPHU 3a0LMKeHWA BLB BPBL3Ka CbhC 3aKynysaHe Ha UMOTH, MaLLMHKA K1 ChOPBXKEHUA.

HpyXecTBOTO He e 3aroxUNo UMOTY, MalLWHK, ChOPLXEHUS KaTo 0Be3neyeHue No cEou
SAABITKEHAR, 0CBEH aKTUBUTE, MPUACBMTU NpU YCroBUATA HA (DUHAHCOB M3UHI (BXK.

rnosAcHeHue 16.1).

6. HemaTtepwnanHu akTusm

HemaTepuantm aktueu Ha [pyxecTeoTo BKNKOYBAT NPOrpamHm MpOAYKTU.

MNporpamuun npoaykTh

‘000 ne.
BpyTHa 6anavcoBa cTOWHOCT
Canpo kem 1 siHyapu 2018 . 180
Hosonpunoobutyn aktuem 21
Canpgo kem 31 gekemspu 2018 1. 201
AMopTusauns
Canpo kM 1 sHyapu 2018 T (147)
AMopTUsaumsa {19)
Canpo kem 31 aekemspu 2018 . (166)
BanaHcoBa cToMHOCT KbM 31 gekemBpu 2018 r. 35

MNporpamuu npogykTu

. ‘000 ns..
BpyTHa GanaHcoBa CTOMHOCT

Cango kbm 1 siHyapu 2017 1. 145
HosonpnaobuTn akrneu 35
Canpo kem 31 gekemepu 2017 r. 180
AmMopTU3aUus

Cango kem 1 aHyapn 2017 r. (138)
AMopTUusauus (9)
Cango kbm 31 pekemspn 2017 r. (147)
BanancoBsa cToiiHocT kbm 31 gekemspu 2017 r. 33

HanbnHo amopTnanpaHuTe HemaTepuaniv akTMBM ca ¢ OTYETHA CTOMHOCT 132 xun. n..

Beuykm pasxoan 3a amopTusayMa ca BKIMIOYEHW B oTYeTa 3a nedandaTa unu sarybaTa/oTyeTa

3a nevyanbara unw sarybata u apyrua sceoBxsaTeH Aoxof Ha peq ,Pasxogmn 3a amopTusaLvs
Ha HeVHaHCOBW aKTUBK”.

Apy>KeCTBOTO HAMa AOTOBOPHO 38 bIKEHME 32 3akynyeaHe Ha HemaTepuanH aKkTUBK, KOBTO
cnenga pna ce norack npes 2019 r. Kem 31 pekemepu 2018 r. unm 2017 r. He e UMano
ChIIECTBEHU AJOTOBOPHM 334 bMEHUS BbB BPBb3Ka ChbC 3aKyMNyBaHe Ha HemMaTepuaiHn akTusn.

Apy*ecTBOTO He e 3anoXuUNo HeMaTepuarHu aKkTMBKM KaTo oOBeaneveHue Mo CBou
3agbmKeHNs!.

7. BaemaHus no 4oroeop 3a UecHs

2018 2017
‘000 ne.. ‘000 nB.
Tekywn B3emMaHWUs Mo LOroBOPW 3a Liecus - 2 667 2 667

ObesyeHka Ha BaemMaHus : (2 667) {2 667)
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BAE3 EA/l e uegeHT No gorosop 3a yecus oT 24.10.2014 r. 3a NpexBbprsHe Ha B3eMaHua
ot KTB All (H) no Aeno3nTHu cmeTku. leicTBMeTo Ha A0roBopa 3a NpexXBbplisiHE Ha B3eMaHWA
€ NoCTaBeHO NoA yCroBewe B 3aBMCUMOCT OT CIEAHWTE npeKpaTWUTEnHMU YCNOBWS: OTKa3 Ha
BaHkaTa B HECBLCTOATENHOCT fa NpU3Hae nocrneguuuTe OT U3BLPLUEHOTO OT LecuoHepa
MpuxBallaHe Ha ueaupaHuTe B3eMaHWs; NpUKMoYBaHE Ha NPOW3BOACTBO MO npeasBseH KbM
LiecUoHep uck no 4n.59, an.3 ot 3akoHa 3a 6aHKoOBaTa HECLCTOSTENHOCT ¢ BAS3NO B CUAa
cbaebHO pelleHne 3a OOABSABRAHE Ha HEeEeNCTBATENTHO Ha NpUXBALLaHETO OT CTpaHa Ha
LieCMOHepa Ha LeanpaHuTe B3eMaHWs.

Kbm 30.11.2017 r. BAE3 EA/] B3e peluenve 3a obesueHka Ha LecusTa ¢ Bonrepuan Ebpyeits

I'pyn EAL B3 ocHOBa Ha BNAano B cuna cbaebHo NPOW3BCACTBO OTHOCHO AENCTBUTENHOCTTA
Ha Jorosopa 3a Lecus.

KtMm gartata Ha usgaBaHe Ha HacTosIUuS thuHaHcos oTueT BAE3 EAJl e oBesyeHuna, Ho He
OTNUCBa (PMHAHCOBOTO B3EMaHe W NP NPOMsIHA B 0BCTOATENCTBaTA Mo AOrosopa 3a Ljecus

Uni passuTtne nNo cLaebHoTo npon3BoacTBO LWEe M3roTBK aKTyanHa oueHKa Ha B3eMaHEeTO Cu
Karo ce oT4eTart HoBuTe oBCTOATENnCTRA.

8. OTcpoyeHu AaHLYHU aKTUBM U NacUBM

OtcpoveHnTe AaHbLUM Bb3HUKBAT B PE3YNTaT Ha BPEeMEHHM pasnukM 1 morat ga 6wbaat
npeacTaBeHn KaTo crnenga:

OTCpoyeHn naHbYHU NacHBM (aKTUBK) 1 adyapn [TpusHaTtu 31
2018 . B OTYeTa [deKeMBp#U
3a 2018 .

Aoxonure

‘000 nB.. ‘000 nB. ‘000 nB.

[oxoau Ha MecTHW duandeckn nuya (6) (2) (8)
(6) (2) (8)

lNpusHaTu kaTo:
OTCpoyeHn gaHBYHY aKTUBK (6) (8)
OtcpoyeHn gaHBLYHKU nacuBK (akTnBn) 1 sanyapu  MMpuaHatu 31
2017 r. B OTHETAZ JeKeMBpH
3a 2017 r.

aAoxoaurte

‘000 ns. ‘000 nB. ‘000 nB.

Hoxoan Ha MecTHW prandeckn nuua (5) (1) ~ (B)

(5) () (6)
lNMpuaHaTtu Kato:
OTCPOUEHN JaHBYHM aKTUBK (5) (6)
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9. ®UHaHCOBU aKTHMBU

CnpaBeanuBa CnpaBegnuea

CTOMHOCT CTOWHOCT

2018 2017

‘000 nB. ‘000 nB..

WHsectnumn B JLIK 28 451 29137
Apyr nHBecTULmK - 2
28 451 29139

B T.4. eMuteHT P. Bunrapus 28 451 29 139

MuBectuuute Ha csobogHu coBcTBeHu CPeAcTBa n 3a obfesneyaBaHe HAa TEXHUYECKUS
3acTpaxosateneH peseps cernacHo K3, B kpast Ha oTYETHUA nepuos, ca B pa3mep Ha 28 451
Xun. ne. CLCTOAT Ce U3LANO OT LUEHHN KHIXA, knacucpuumpanu B o6opoTeH noptdein kaTto
AbpXaHu 3a TbpryBaHe — 28 451 xun. ns. '

WHBecTumuTe ce oueHsBaT no nasapHM LeHW W ce knacuguuMpaTt B MbLPBO HWBO B
AepapxvsaTa no crnpasegnmea CTOWHOCT. MHBECTULMM, 38 KOUTO CNPaBeanvBaTa CTOMHOCT He
MOXe Aa Obsie HaAeKAHO ONpPeAeneHa Ce OTUMTAT Mo LieHa Ha NpugobuBaHe.

KpeAMTHUAT peliTuHr e oueHKa 3a KauecTBoTO u CUrypHOCTTa Ha OBAWraunoHHNA Obnr Ha
A3AIEH EMUTEHT, (hOPMUPaHa B3 OCHOBA Ha aHanK3 Ha hMHAHCOBOTO My CbCTosIHME. KbMm
31.12.2018 r. nputexasaHnTe oT BAE3 EAL ueHHM KH1ru ca ¢ eMUTeHT MUHUCTEPCTBO Ha
tbUHaHCUTe ¢ KpeauTeH peTuHr BBB- cbrnacHo Standard &Poor's.

MHBecTuumuTe ¢ maTyputeT 40 1 rofl. ce pasHaBaT Ha 9 xun. ne., a ¢ maTypuTeT Hag 1 rog,.
— 28 442 xvn. nB.

10. BaHKOBMK AENO3UTH

HOeno3utn Cyma Ha Cyma Ha
AENOo3UTa KbM  Aeno3uTa KbM

31.12.2018 31.12.2017

‘000 ne. ‘000 n..

Henosutu B eepo - 1
Henoantn B gonapu - 374
- 375

11. B3eManus o 3acTpaxoBaTenHM 1 Npe3acTpaxoBaTenHu AoroBopwm

2018 2017
‘000 nB. ‘000 ne.

BsemaHvs no HaYucneHn npemnun no 3acTpaxosaTenHy
Aorosopu 393 534
PaadeTtn no npesactpaxosaTtennu A0roBopw 13 -
: 406 534

B 1.4 oT cebp3anu rnuua: 30 -
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12. Apyru BaeMaHus
2018 2017
‘000 nB. ‘000 ne.
Bsemanns no cvaebHu cnopose 719 314
MpeannaTteHn yenymm 94 51
JacTpaxoeka ,3abonasaHe” 20 -
Apyrn 34 24
867 389
13. Mapuuyuu cpegeTea
2018 2017
‘000 nB.. ‘000 nB..
MapuuHu cpenctea B HaHkm 4 928 2778
MapwuuHu cpegcrea B 6poit 3 1
4931 2779

MapwyHuTe cpeacTBa B Benrapcka Garka 3a paseutue EALl ca B pasmep Ha 2 061 xun.ne.

(31.12.2017 r. 525 xun.ne.).
14. CoGeTBEeH KANUTan
14.1AKLUMOHepeH KanuTan

PernctpupaHnaT kanuran Ha [pyxecTteoTO cé ckeTou oT 100 005 na 6poil  obukHoBEHW
akuMy ¢ HOMUHanHa CTOWHOCT B paamep Ha 100 ne. 3a akuws. EgHonnueH cobCTBEHMK Ha
kanutana Ha [pyxecteoto € MuHuCcTEpcTBO Ha WKOHemMuKaTa. [pyxectsoto e 100%

AbpXaBHa CODCTBEHOCT.

2018 2017
Bpoi Bpois
Bpoit nsgageHn U HambNHOE NNaTeHu akuyun kem 01 sHyapu 100 005 100 005
06w 6poil akuMKM KbM 31 oekeMBpU 100 005 100 005
14.2 PesepBu
PesepeuTe ca chopMupaHi B pesynTaT Ha pasnpeasneHne Ha nevanda.
15. 3acTpaxoBaTenHu pe3epBu U AfN Ha Npe3acTpaxoBaTensa
2018 2017
‘000 nB ‘000 nB
Bpyto [pezactpa HetHo bBpyro [pesactpa HetHo
XOBaHe XOBaHe
MNMpeHoc-npemueH pesepe 1992 606 1386 1967 (662) 1405
Peseps 3a NpeacTosLm 1312 655 657 1146 (571) 575
UETTERE
3anaceH dong 1404 - 1404 1404 - 1404
Peaeps 3a GoHyen 1 861 - 861 1062 -~ 1062
OTCTBMKU
5 569 (1261) 4308 5579 (1133) 4446

ApekBaTHOCT Ha pesepBuTe

MeproanyHO SKTIOEPLT Ha ApYKECTBOTO NPaBU OLEHKA Aanu obllo dhopMUpaHinTe pesepen
Ca AOCTaThYHU, 33 A2 NOKPUAT eBeHTyanHn 6baeum nnawarusa. CLrRacHO M3MCKBAHWATA Ha
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perynaTopHATE opraHu cymara Ha Taka hopmupaHuTe pesepen Tpadea aa 6bae obeaneueHa
HambNHO C UHBECTALIMN BLEB BUCOKONMKBUAHW aKTUBW.

MMpy oueHKaTa 3a afeKBaTHOCT Ha pesepBUTE Ce B3UMAT nog, BHAMAaHWE NapuyHUTE noTouw,
Haco4YeHu 3a nnawjaHe Ha oDesWeTeHns, NapudHn NOTOUM, TEHEPUPaHU 0T CkBpaHu Nnpemni,
U3NnaTeHyu KOMUCMOHHW. PasmepsT Ha 3ageneHuTe pesepeu kbM 31.12.2018 r. e onpegeneH
cnopef, nancksaHuATa Ha Hapepnba Ne53 ot 29 fiekemapn 2016 r. Ha KOH.

Mpn n3roTBAHETO Ha (DMHAHCOBWA OTYET PLKOBOACTBOTO NPaBW peavLa NpeanonoXeHns,
OUEHKA W [OMYCKaAHWA OTHOCHO (OPMUPAHETO, NpPU3HABaHETO W OLSHABAHETO Ha
3acTpaxoBatenHuTe pesepsun. [lefcTeWTenHuTe pesynTaTk MOrat ga ce pasnuyasaTt oT
NPeAnonoXeHuATa, OUEHKUTE U OMNYCKAHUATA HA PLKOBOACTROTO.

MpeHoc-npemueH peseps

MNpeHoC-NPEMUAHUAT pe3epB NpeacTaBnABa YacTTa OT 3aCTpaxoBaTenHUTE NPEMUN, KOATO
C€ OTHaCA 3a HeM3TeKNWs CPOK Ha 3acTpaxoBaTerHUTE MNONULM, HAaManeHa ¢ KankynupaHuTe
B 3aCTpaxoBaTENHO-TEXHWHECKUS MIaH akBU3VNLUMOHHA pasxodW, CkrnacHo yn. 84 an. 2 ot
Hapep6a 53/23.12.2016 r. na KPH. To3un peseps ce nadncnasa No Moandmkauvs Ha meToga
Ha TovHaTa fjaTta cernacHo ogobpenue ot KOH Ne Pr-10-06/1 ot 06.03.2006 r. Tosu meToq
e u3bpaH cbobpasHo xapaKkTepa Ha 3acTPaxXOBKUTE U Ha HAYWHa Ha ctBupaHe Ha NnpeMunTe.
Basarta 3a m3uncnseaHe Ha pesepBa ca 3anucaHUTE HPEMUN MO QOrOBOPWU, CKIMIOYEHN KbM
AaTtata Ha obpasyBaHe Ha pe3epBa WM HAYMCNEHUTE npemun no hakTypu, KOUTO He ca
nnaTeHW KbM TasW Aata, HEe3aBUCMMO OT BanWAHOCTTA Ha NonMuuTe, MNo KOUTO ca
3acTpaxoBaHw.

JonbnHUTeneH pesepe 3a HEU3TEK LI PUCK

HeoBxognmocTTa OT 3agensiHe Ha Pes3epsB 3a HEeW3TEeKNU PUCKOBE Ce W3YUCNABA ChIMAacHO
MpunoxeHue Ne 6 ot Hapepba 53/23.12.2016 r. Ha KOH. PeaynTarer, nonyyeH cbrnacHo
LUTUPaHOTO NpUOXeHue e NoneKuTeneH 3a nocnegHata roanHa u BAE3 EAJ]l He 3agens
pe3eps 3a HENSTEKNW PUCKOBE. '

Pe3epB 3a BUCALLK NRawaHUA

MerogbT Ha o6pa3syBaHeTO Ha pe3epBa 3a NPEAABEHW, HO HennaTeHWu npeTeHuwd e
‘TlpeTeHuuns no npeteHUMs” cernacHo yn. 90, an. 2 ot Hapeaba 53/23.12.2016 r. Ha KOH.
PasmepbT Ha npefseeHnTe ChaedHn NCKOBE ce YBENWYaBa C pa3Mepa Ha 3aKoHoBaTa nuxsea
AO JaTara Ha WM3YUCNABAHeTO Ha pesepBa U U3BECTHWTE cbaebHK pasxoau Ha vuuuTe
/CbaebHN TakcK, TakCKU 3a eKCNepPTU3N 1 agBOKATCKM XOHopapw/, ceriiacHo Y. 90, an. 10 oT
HapepBa 53/23.12.2016 r. Ha KOH.

PesepB 3a Bb3HMKHaNM, HO HENpPeasiBEHWU NPeTEeHUUN

PesepBbT 3a B3HUKHANW, HO HENpeanBeHW NpeTeHUMn ce obpa3yBa Ha OCHOBaHWe Yn. 91 oT
Hapepnba 53/23.12.2016 r. Ha K®H. [pyxecTBoTO U3NON3Ba ASTEPMUHUCTUYEH NoaXoq 3a
oUeHKa Ha pesepsa 3a WETW. BpyTHWTE napuyHW NoTouWM CE MOAENnWUpaT No cTaHaapTeH
(6a3os) BepwxHo-cTbNOOBMAEH MeTOA Ha 6a3a NNaTeHn APeTeHUMNn Mo rognHa Ha cebuTtune
3a 5 rognHK Hasaa.

Pesepn 3a 60HycH
BAE3 EAI npegnara yyacTve B NOMNOMWTENHWS (DUHAHCOB PEe3ynTaT Ha KIUEHTW Cbe

3HaduTeneH obem Ha 3aCTpaxoBaHWa W3HOC WM AOCTaBKW, Ha KOWTO ChLOTBETCTBAT
3HA4YUTENHW NO pasmep npeMurn. 3a nannallaHe Ha AOroBopeHnTe ydacTus B NONOXKUTENHKUA
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pesynTaT BAE3 obpasysa pesepB 3a NOKpUBaHE Ha NOETUTE 3a/lLIDKEHUS 33 BpbilaHe Ha
4acT OT NPeMUATa CNeR N3TUYaHe Ha BCGUYKM PUCKOBE, 3acTpaxoBaHn no nonwuara.

PasmeptT Ha pe3epBa ce u3vnucnsaBa noniua no nonuua 3a AOroBOPU, B KOMTC e BKIK4YeHa

Knaysa 3a y4acTue B NONOXUTENHMS (PUHAHCOB pesynTaT, No CriegHa MeToq, opobpeH ¢
Avcmo Ha KOH Ne PIr-10-06/1 ot 06.03.2006 r.:

PBO /peseps 3a BoHycn n oTeTbnku/ = C — M —~ U, kbaeTo:

C — cyma 3a BpblyaHe — U34MCnABa ce CbOBPa3HO cxeMaTa Ha y4acTUeTo, AOroBopeHa B
nonuvuara, no chopmynata C = H x (100% — P) x Y, kbgeto:

H — HayucrienaTa npeMust No nonuuaTa;

P — [oroBopeHnst B nonuuaTta NpoLEHT pasxoau;

Y — [OTOBOPEHNA NPOLIEHT Y4acTVe B 3aBUCUMOCT OT KBOTATa Ha LETUTE, U3YMCReHa no
thopmynara (O + B) / H x 100, kbaeTo:

O - vsnnatennTe oBesweTeHna No NoNuUaTa;

B — BucALMTE NpeTeHUMn No Nnonmuara;

I~ npeHoc-npemueH peseps No NoNUUATa;

W - usnnateHa cyma 3a y4acTue B NONOKUTENHWUA PUHAHCOB PE3YNTAT.

AKo Taka noryueHaTa cToitHocT 3a PEO no gagena nonvua e oTpuuaTenHa, To Ppe3epBLT 33
DOHYCK 1 OTCTBMIM 32 CLOTBETHATA NONVUA € Hyna.

3anaceH coHg

3anaceHuAaT OHA ChYXW 3a OKPUBaHe HA MnawaHusTa oT 3acTpaxoBaTens Kb
3acTpaxoBaHWUTE Nnua Npes nepuoan NPes KOMTO PUCKLT Ce & PasBuMI No-HeGnaronpuATHO oT
HETOBMTE O4aKBaHWA, T.e. CbOpaHaTa OT HEro NPEMUs HAMa A € A0CTaTbuHa 4a MNOKpUE
AbmkuMuTe obeslleTeHuss OT 3actpaxosartens. ToW ce dopmupa 3a cmeTka Ha
MONOXUTENHWAT TEXHUHECKN pe3ynTar.

CwrnacHo un. 61, an. 2 ot Hapeaba 53/23.12.2016 r. Ha KOH 3afenaHeTo Ha 3anaceH (hoHg
HE & 3a4bITKUTENHO.

16. NuavHr

16.1 OnepaTMBEH NU3UHI KaTO NU3UHFONony4aren

Apy>ecTeoTo e npuaobuno no AoroBop 3a onepatvBeH NU3NH- aBTOMOGMI.

BeaewmTe MUHMMANHM NNaLLaHNA Mo AOroBOp 3a ONepaTMBEH MW3WHT Ha [ipyXecTeoTo ca
NPeAcTaBeHW, KakTo crieqea:

ABbOKUMA MUHUMaNHYA NIU3UHIOBU NNALAHWS

Ho 1 Or1p05 Hag 5 Obwo
roguHa roguMHun roauHmn
‘000 nB. ‘000 nB. ‘000 nB.. ‘000 ne.
Kem 31 nekemepn 2018 r. 20 3 - 23

Kbm 31 nekemspu 2017 r. 20 22 - 42
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JIauHroBuTe Nnawaxua, NpuaHaTh KkaTo pasxoq 3a nepuoga, Br3nuaat Ha 20 xun. ne. (2017
r.. 20 xvn. ne.}.

17. Be3HarpaxaeHus Ha nepcoHana
17.1 Pa3xoawu 3a nepcoHana
PaaxoaguTe 3a Bb3HarpaXxaeHus Ha nepcoHana BKMO4YBAaT:

2018 2017

‘000 nB. ‘000 NnB.
Pa3xonu 3a nepcoxana

Pasxoau 3a sannatu (1 579) (1 185)
Paaxogu 3a coumanHu ocuryposxu (219) (186)
Hauncnennn sa HemsnonaeaH nnatex otnyck (12) (22
Pasxopw 3a nepcoHana (1 810) (1.393)

17.2 3agbnkeHusa KbM nepcoHana u OCUIYPUTENHN MHCTUTYLIMK

2018 2017

‘000 ns. ‘000 nB..
HeTexkywnu:
3aAbrKeHNst 3a NPOBU3M Npu NeHcUoHNpaHe 27 21
HeTekyLLn NeHCUOHHN N APYTW 3a4BIMKEHNS KbM NepcoHana 27 21
2018 2017
‘000 nB. ‘000 ns..
Texkywm:
3apgbrxeHus 3a 3annatu 2
3agbrKeHnA 3a OCUrypoBKu 34 28
3aAbMKEHA NO HEUSMNON3BaHY OTNYCKM 34 22
TeKyLLM NEHCUOHHN 1 APYIMM 3a0BMKEHNS Kb nepcoHana 68 52

18. 3aaLrnkeHUA No 3acTpaxoBaTeNHU AOroBopu

2018 2017

‘000 nB. ‘000 nB.

3agbrnxkeHuns 3a obesweTteHns 10 865 10612
3adbImKeHUs KbM NOCpeaHLIA 28 70
Obuo _ 10 893 10 682

3a pasnvka oT geilHocTTa cu no Kogekca 3a 3acTpaxoBaHeTo, kegeto BAE3 EAJl cwrnacHo
PErynaTopHATE W3NCKBaHWUS 3afens 3acTpaxOBaTEnHU Pe3epBu (3a BUCALLM NpeTeHLwHn,
HaCTBLNUNK HO HEOBSBEHN NPETEHLMW, HEU3TEKNY PUCKORE W T.H.), 32 AeilHocTTa cu no 3E3
APYKECTBOTO HE e 3a[lb/DKeHO Aa 3agens cneumanHn pesepen, KOWTo Aa ofeanevasat
W3nnawaHeTo Ha 3acTpaxoBaTenHn obestleTeHus.

3apbmKkeHUATa 3a 06e3LETEHUS Ca8 GGHOBHO CBBP3aHM C BMCALLUTE LLETU MO eKChOpTHATA
AEUHOCT 3a CMeTKa Ha JbpxaBaTa, cref npucnagaHe Ha oBeslleTeHMATa, BKNIOUYNTENHO 32
CMETKa Ha npesacTpaxosaTenute. [1o OLUEHKUW Ha APYXecTBOTO, obliaTa CTOWHOCT Ha
safbInKeHuATa 3a obeslleTeHns e B paamep Ha 10 865 xur. ne.( kem 31.12.2017 r. 10 612
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XUR. 8. WK USMEHeHne oT 253 xun. nB.), kaTo kbMm 31.12.2018 r. pasmMepsT Ha NpoBU3anNATAa

3a cmeTka Ha [dbpxaeata yona A0 OOCTATHE HeTHUS pasmep Ha 3acTpaxosaTenHuTte
obesuweTeHus.

[pw HegocTur 3a NokpuBaHe Ha pasxoauTe 3a 3acTpaxoBaTtenHn obesweTeHus We ce cnegea
npouedyparta 3a nokpusade, cernacHo 4n.9 an.2 or 3E3 3a yceosBaHe Ha npefBugeHuTe B
3akoHa 3a AbpxaBHUA BiomkeT cpeacTea. 3a 2018 r. 3a u3nnawade Ha obesleTeHus no
LUETN 1 NPETEeHUMU BL3IHMKHANM NO 3acTpaxosaTenHu 4OroBopy 3a AelHOCTTA 3a CMeTKa Ha

AvpxasaTa no 3E3 B AbpXKaBHUA GIOMKET ca NpegBMaSHN cpegcTtea 8 paamep 0o 110 mnH.
ne.

19. Apyru 3aabnxeHun

2018 2017

‘000 nB. ‘000 nB..

3abKeHNA Kb 4OCTABYULM 47 29
3aAbMKeHnA 3a AaHbK BbPXY NpemuiTe 36 33
3afabrKeHns no cbaebHu cnopose 3 2
Hpymm 100 109
186 173

20 . PaBHeHMe Ha 334 BLNKEHUATA, Npou3THYaluM oT hMHAHCOBA JeWHOCT
MNpomeHnTe B 3anbrKeHUsTa Ha [lpyKecTBOTO, npousT-alyn oT uHaHCcoBa AeHOCT, MoraT
Aa braat knacuguuMpaHm, KaxTo criegea:

KpaTkocpoyHu Obuwo
3aAbimKeHUn-
tPUH. NMU3UHT
‘000 nB. ‘000 ns..
1 AaHyapwm 2018 15 15
Mapuyum norouu:
Maawaxus - rnasHuLa n NUXsK (16) (16)
Henapu4yHu npomeHn:
HauncneHn nuxsn 1 1
31 pekemBpu 2018 - -
Abnrocpoynu KpaTkocpounmn Obuio
3aAbNKEeHUA- 3anbIiKeHNnA-
thuH. NUauHr UH. NU3uHr
‘000 nB. ‘000 ng. ‘000 ns.
1 anyapwm 2017 15 16 31
Mapu4Humn noTouwu: :
MnaLanus - rmaeBHVLA 1 - (17) (17)
X8
Henapu4Hu npomeHu:
HauucneHu nuxan - 1 1
Mpexnacuduympane (15) 15 -

31 nekemBpu 2017 - 15 15
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21 T[pemuen npuxop

3anncaHu SpyTo npemun
O6wo B T.u.

3a geiiHocTTa no K3

3a pgelHocTtTa no 3E3

22 OTcThReHW NpemMUy Ha NpesacTpaxoBaTenu

O6uio oTCTLNEHU NPpeMuK
Obwo B T.u.

3a aelHocTTa No K3

3a gelHocTTa no 3E3

23 3acTpaxoBaTenHu cyMu u oGesweTeHUs

MsnnaTenn sacTpaxoBartentn cymu n obesweTeHus, HeTHO
Obwo B T.4,

3a geliHoctTa no K3

3a peitHocTTa no 3E3

HauuncrneHn sactpaxoBaTternHu cymmn u obesLeTeHus
Q6wo B T.u.

3a pgeviHocTtTa no 3E3

28
2018 2017
‘000 nB. ‘000 ns..
8779 8019
8779 8 019
5591 5 240
3188 2779
8779 8019
2018 2017
‘000 nB. ‘000 nB.
(3 084) (2 524)
(3 084) (2 524)
(2 431) (2 419)
(653) {105)
2018 2017
‘000 nB. ‘000 nB.
(2 631) (4 004}
(2631) (4 004)
(2 367) {2 053)
(264) (1 951)
(3) (3)
(3) (3)
(3) (3)
(2 634) {4 007)

PaaxoouTe 3a sacTpaxoeatenHu ofeslieTeHus 3a 2018 . ca B pasmep Ha 3 889 xun. ne., B
TOBA YKcho 2 691 xun. nB. 3a gerHocTTa no K3 1 1 198 xun. ne. 3a AelHocTTa nmo 3E3.
Mpuxoau ro perpecw ca 8 pasmep Ha 1 319 xun. nesa opMupaHn No cnegHua HayuH: 951
XWn. neea no fewHocTTa cbrnacHo 3E3 u 369 xun. nB. No AeWHOCTTa ChrMAacHo K3, a

pasxoguTe no perpecit ca B pasMmep Ha 64 xun. ne.

24 MNpomsHa B 3acTpPaxoBaTeNHN pe3epBu, HETHO

Mpuxoan oT oceobofeHn 3acTpaxoBaTenHm pesepBu
3a geHocTTa no K3

Pasxofu 3a sageneHn sactTpaxosaTenHu pesepsu
3a geliHocTTa no K3

lNpomsaHa B 3acTpaxoBaTesHUTe pesepBU

Aan Ha npesacTpaxoBaTenst B NpoMAHATA Ha
3acTpaxoBaTenHUTe pesepBu

[pyvxoan oT 3ageneHy pesepsu No nNpesacTpaxosaHe
Pa3xogu 3a oceoboaeHn pesepsu No Npe3acTpaxoBaHe

MpomsiHa B 3acTpaxoBaTenHUTe pesepBU, HETHO

2018 2017
2248 3423
2 248 3 423
(2 237) (2 556)
(2237)  (2556)
11 867
907 855
(780) (1 229)
127 (374)
138 493
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25. AKBU3aLMOHHN pa3xoau

2018 2017

‘000 n.. ‘000 nB.

Pa3sxoan 3a KOMUCUOHHK (478) (626}
Pas3xoan 3a marepuanu (17} (14}
Pa3xoan 3a BbHWHKW yoriyru (110} (105)
Pa3xogn 3a amopTuaauma Ha HethMHAHCOBW aKTUBM (25) (29)
HApyrn paaxogu (437) (365)
Obwo B T.4. {1 067) (1 139)
3a felHocTTa no K3 (781) (852)
3a pgeHoctTa rio 3E3 (286) (287)

26. AQMMHUCTPATUBHU PA3Xoau

2018 2017

‘000 ne. ‘000 ns..

Pasaxogu 3a martepuanu (60} (44)
Paaxogu 3a BBHLLHW yCryru {519) (392)
Paaxogu 3a amopTtuzaums Ha HethbMHAHCOBW aKkTUBK (83) (92)
Opyrn pasxogun {1 501) (1 159)
Obwo B T.4. (2 163) (1 687)
3a genHoctTa no K3 (1 452) (1 235)
3a perHoctTa no 3E3 {(711) {452)

Ha4wcrieHnTe pasxoaun 3a HeaaBncUM MHAHCOB O4uT npea 2018 r. ca B pasmep Ha 18 xun.
ne. (npes 2017 r. B pasmep Ha 9 xun. ne.). Mpe3s 2018 r. oT CLBMECTHUTE OAWTOPU Ca
npegocTaBsHW  Apyru ycnyrm - fgorosopeHu npouegypy no MCCCY 4400, cBbp3aHu ¢
HoroBopeHn npouenypM NO OTHOLUEHWE Ha TOAMLLUHWTE ChpaBKW, W3rOTBEHW CbIMACHO
Hapeaba Ne 53 ot 23.12.2016 r. , 3a KOUTC Ca HaYMCIEHW Pa3xoauv B pasmMep Ha 29 xurn. ne.

BuaHarpaxgeHveTo 3a HesaBucum huHaHcos oauT 3a 2018 r. e B pa3mep Ha 26 xwn.ns.,
KOeTOo BKMIoYBa BL3HArpasKaeHNeTo Ha JBeTe OgUTOPCKM APYXecTBa Camo 3a OOuT.

Apyrute ycnyru, KOWTO ce NpegocTaBAT OT ABETe OAWTOPCKW apyxecTea npes 2019 r.
BKNHOYBAT CNEAHUTE aHIXUMEHTU, Bh3HArpaXKgeHneTo 3a kouto € 26 xun.ne. lNocovyeHaTta
cyma BKMoYBa 30poeHUTE No-40NYy aHraKUMEHTH:

- [loroBopeHu npoueaypy NO OTHOLEHWE Ha roguHWTE CNPAaBKW, W3rOTBEHU CbIMACHO
Hapeaba Ne 53 ot 23.12.2016 r. 3a M3MCKBaHWATA KbM OTHETHOCTTA, OLEHKATA Ha akTuBUTE
W nacuBuTe w oOpasyBaHeTO HA TEXHUYECKWTE pe3epBM Ha 3acTpaxoBaTenuTe,
npesacTpaxosarenuTe n [[apaHuMoHHns doHa (,Hapenba Ne53") n nsnckeanuaTa Ha yun. 126,
an. 1, 7. 2 ot Koagekca 3a 3actpaxosaHeTo kem 31.12.2018T.

- dorosopenu npolegypy No oTHOLWeEHWe Ha ofpa3suuTe ¢ roquliHN KONUHECTBEHWN AaHHW No
un. 304, naparpad 1, Gyksa "r' ot Pernament (EC) 2015/35 (cnpaBkute no
MnaTtexocnocobHocT 1) kbm 31.12.2018 r.

27. Qpyru pasxogu

2018 2017

‘000 ne. ‘000 nB..

Pa3xoan 3a yyacTtne B pesynrtata (50) (192)
HApym pa3axogu : (269) (178)
O6wo B T.4. (319) (370)
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3a peiHocTTa no K3 (185) (296)
3a gefiHocTTa no 3E3 (134) (74)

28. MpesacTpaxoBaTesIHu KOMMUCUOHHM

2018 2017

‘000 ne. ‘000 n..

[lpesacTpaxoBaTenHn KOMUCUOHHN 925 655

O6uWo B T.4. 925 655

3a pgeviHoctTa No K3 729 664

3a aefHocTTa no 3E3 196 (9}

29.

29. Npyru npuxogu

2018 2017

‘000 nB.. ‘000 nB.

3acTtpaxoBaTenHu Takcu 362 273

Hpyru ripuxogn 27 27

Obwo B T.u. 389 300

3a peiHoctTa no K3 240 180

3a peilHoctTa no 3E3 149 120

30. Neyan6a/(3ary6a) oT hMHAHCOBM aKTHBM ABbPXKaHWU 33 TbpryBaHe, HETHO

2018 2017
‘000 ne. ‘000 ne.
MNevyan6a oT NnpoMAHa B cNpaBeAnMBaTAa CTOMHOCT U

npoaak6a Ha hMHaHCOBUTE aKTMBM AbpXaHu 3a TbpryBaHe: 278 - 1637
3a geitHoctTa no K3 177 1078
3a gelHocTTa no 3E3 101 558
3aryba oT npoMsiHa B cripaBeAnMBaTa CTOMHOCT U npogaxda
Ha MHAHCOBMTE aKTURU ObPKaHU 32 ThpryBaHe: (961) (132)
3a gelHoctTa no K3 (611) (87)
3a neidocTTa no 3E3 (350) (45)
(683) 1505

31. DuHAHCOBU NpUXoaun n pasxonu

PuHaHCOBUTE NPUXOAN 3 NPELCTABEHNTE OTYETHWN NepUoau MoraT Aa 6LaaT aHanusupaHu,
KaKkTo criegsa:

2018 2017

‘000 n.. ‘000 ne.

Mprxogn oT NUXBW BBPXY Napu 1 2
Flpxoam oT NUXBKU NO hUHAHCOBM aKTUB U 4EN03NTH 887 872
[Meqan6a oT npoMsHa BbB BANYTHUTE KyPCOBE, HETHO 21 -
Apyrn drmHaHcoBU No3nmumm 909 874
3a gedHocTTa no K3 578 576
3a geltHocTtTa no 3E3 331 298



ey
i

—

s
B .

BBJITAPCKA ATEHUWA 3A EKCNOPTHO 3ACTPAXOBAHE EAN
$UHAHCOB oTueT
31 Aexemepn 2018 r.

31

®uHaHcoBUTE pa3xodu 3a npeagcraBeHUTE OTHETHW Nepuodn Morat ga 61:,an aHannampaHhn,

KaKkTo cnegsa:

2018 2017

‘000 nB. ‘000 nB.

BaHKOBK TAKCK U KOMUCUOHHM (15) (13)
Pasxoaun 3a nuxsu {1 (1)
3aryba oT NnpoMsAHa BbE BanyTHATE KYPCOBE, HETHO - (57)
Opyru couHancoBm pasxoam (16) (71)
3a geitHocTTa no K3 (11) (47)
3a geiHocTTa rio 3E3 (5) (24)

32. Paaxoau 3a gaHbLM BLPXY Aoxoaa

OvakeaHunTe pasxoau 3a gaHbum, 6asupaHn Ha NpUNoOXUMAaTa JaHbYHA CTABKa B pasvep Ha
10 % (2017.: 10 %), W JElCTBMTENHO NPWU3HATUTE JaHbYHU pasxolwn B neyanbata wvnu

sarybaTa moraT ga 6Loart paBHeHW, KakTo criegsa:

2018 2017
‘000 ne. ‘000 ne.
MNeyanba npegun paHe4HO 06naraHe 2191 1435
duHaHCOB pe3ynTar 3a geWHocTTa no 3E3 1478 955
MNevanba, noanexalla Ha gaHbYHo obnaraHe 713 480
HaHb4YHa cTaBka 10% 10%
QuaksaH pasxop 3a JaHbLM BLPXY A0X0Aa (71} (48)
HaHbueH edrexr oT:
YBenuueHue B pesynTat Ha npeoGpasysaHe Ha (OUHAHCOR
pe3ynTar - {18) (18)
HamaneHwve B pesynTtaT Ha npeobpasysaHe Ha (DUHAHCOB
pesynTaTt 14 14
Br3HMKBaHEe 1 06paTHO NPOSBNEHUE HA BPEMEHHN pasnyKi 2 1
Pa3xoam 3a gaHBbLUU | (73) (51)

33. lenenne Ha bBanaHca u OtyeTa 3a neuan6ata WNM sarybata un apyrus

BceobxBaTeH aoxoa kM 31.12.2018 roguHa.

C sbBexaaHeTo Ha aupekTBaTa MnaTexocnocbHOCT 2 1 BLB Bpb3Ka C U34YUCIIEHWETO Ha
kanuTanoBarta afnekeaTHOCT, cuuTaHo oT 30.06.2016 roguHa BAE3 EA[ naroten Metoguka

3a geneHre Ha OTyeTa 3a BceobxsaTHUs foxoa v banaHca.

3a NEeneHWeTo Ha OCHOBHWUTE NO3UUMKM BbB (UHaHcoBWTe oTyeTw, BAE3 wuanonssa asa

OCHOBHW Nogxona.:

- 3a noavuuuTe, uMiATo Npomaxoh (no aeiHocTTa 3a K3 unu no geitHocTta no 3E3)
Apon3Tv4a OT 3acTpaxoBaTeNniHaTa [AEnHOCT, APYXeCTBOTO BOOW CHEeTOBOgHA
aHanuTu4Ha ot4eTHoCT. [pu Tesn nosvmumn BAE3 EAL] uma AicHa 1 TouHa Kankynauus

Ha KpaﬁHl/ITe canna 1 He ce npunarart oTHOCUTENHU Terna
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32

- 3anos3uumnTe, YUATO XapakTep HA AEWHOCT He e KaTeropu4Ho n3paseH, ApyKeCTBOTO
BBL3NpUe MeToAnKa 3a AeneHne Ypes npunaraHe Ha OTHOCUMTENHM Terna.,

HetainHa nHcbopMauus sa pasnenexneto npes 2018 r. e npeacTaBeHa no-aony:

Oruer 3a nevan6ata unu s3ary6arta u Apyrus BceobxBareH Aoxogn Kem 31.12.2018

rogvHa
Mo Mo
2018)  y3/BAE3| 3EIMupwasa
‘000 nB. ‘000 nB. ‘000 ns..
lNMpemuer npuxog, 8779 5 591 3188
OTCTBNEHN fpeMUK Ha npesacrpaxosareny -3 084 -2 431 -653
lNpemueH npuxog, HeTHO 5 695 3160 2 535
3acTpaxosarenHu cymu 1 obealteTeHns -2 634 -2 370 -264
Mpuxogwn oT-ronyyeHn cymu u obesweTenns 1270 1101 169
OT NpesacTpaxoBareru
3acTpaxoBaTenHu cyMu u oGesleTeHus, -1 364 -1269 .95
HeTHO
lNpomsiHa B 3acTpaxosaTenHu pesepsu 11 11 -
Han Ha npesactpaxosartenuTe B npomsiHaTa 197 127 )
Ha 3acTpaxoBaTenHuTe pesepau
lNpomsiHa B 3acTpaxoBaTenHuTe pe3epBu, 138 138 0
HeTHO
AKBU3aUMOHHW pasxoau -1 067 -781 -286
ALMUHNCTPATUBHY pasxoam -2 163 -1 452 -711
MpoBM3nK 2a 3acTpaxoBaTenHu ) i )
obeslweTeHns 253 293
Hpyr pasxoau -319 -185 -134
lpesacTpaxoBaTenHn KOMUCUOHHN 8925 729 196
Apyrv npuxogu 389 240 149
Mevantu ot uHaHcoBm akTMeN gbpxanm 3a 683 434 249
THpryBaHe, HETHO
PuHaHCcoBK pa3xoam -16 -11 -5
PuHaHCOBM NPUXoan 909 578 331
Meuan6a npegn AaHbUM 2191 713 1478
Pa3sxoam 3a fgaHbun, HETHO -73 -73 .
Mevyan6a 3a roguHaTa 2118 640 1478
Ob6uio BceobxBaTeH foxop 3a roguHarta 2118 640 1478
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Banaxc kM 31.12.2018 roguHa
no no

AKTUBM 2018|  3/BAE3| 3EIMLPKABA

‘000 n.. ‘000 ns.. ‘000 n..
HeTekywu aktuemu
UmMoTy, MamMHM N CLopbKEHNs 579 180 399
Hematepwansu aktuew 35 8 27
OTcpoYeHn gaHbyHK akTUBK 8 8 -
HeTtexkywmn aktmem 622 196 426
Tekywm akTueun
PUHaHCOBM aKTUBY ALPXaHW 33 ThprysaHe 28 451 18 083 10 368
MaTepuantu 3anacu 48 15 33
BasemaHusa no sactpaxosatentu un 408 278 128
npesacTpaxoBaTernHu Sorosopu ‘
MNpesacTpaxoBatenHn akTmeu 1261 1261
Hpyrv B3emaHua 867 269 598
Mapu ¥ napuyHKU ekBuBaneHTH 4 931 3134 1797
TeKkywmn aktmem 35 964 23 040 12 924
Obuo akTUBKM 36 586 23 236 13 350
Co6cTBeH kanuTan, 3acTpaxoBaTeNnHu
pe3epBU M NAacUBMK
CobcTBeH xanuTan
AKUWOHEpEH KanuTan 10 000 10 000
Pesepsn 6719 6719
HepasnpegeneHa neyan6a 3073 640 2433
Obulo cobcTBeH KanuTan 19 792 17 359 2 433
3acTpaxoBaTenHu pesepsu 5 569 5569
Flacueun
HeTekywu nacuen
[MeHCMOHHN M APYTU 3aQbIMKEHNA KibM 27 59
rnepcoHana
HeTtekywm nacusum 27 22 5
Tekywm nacusmn
3aAbMKEHNA KoM NepcoHana u 68 56 12
OCUFYPUTENHN UHCTUTYLIAK
3agLmKeHns No 3acTpaxosaTenHu Aorosopu 10 893 26 10 867
3agbnxeHun no npesacTpaxoBaTeHum 1o 6 6
A0rOBOPU
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Opyrn 3agbnxeHus 186 159 27
3afbrKeHue 3a KopnopaTueeH JaHbK 39 39

Tekywn nacusn 11 198 286 10912
O61Wwo nacueu 11 225 308 10 917
Obuwo cobeTBeH KanuTan, 36 586 23 236 13 350

3acTpaxoBaTesilHW pe3epBU U NacuBK

34. Caenku cbe CBBLpP3aHU Nuua

CebpsaHute rnuua Ha [IpyeCTBOTO BKMKOYBAT KIIOMOBMS YNPaBMEHCKW TiepcoHan,
E0HONNYHWA cOBCTBEHMK Ha [lpyXecTBOTO, BCUYKM MPefnpusiThs, CBbP3aHn ¢ AbDXaBaTa,

APYrn CBbP3aHu1 NrLa ONOBECTEHW Mo-g4ony.

Ako He e M3PKMHO YynoMeHaTo, TpaH3akuMWTe CbC CBBP3aHW NUua He ca M3BBPLWBAHA ApK
creymnanHy ycnosua i He ca NpenocTaBAHN M NONYyYaBaHA HAKAKBK rapaHuun, PasyeTHuTte

cymm 0BUKHOBEHO ce nannataT no GaHka.

‘lpes 2018 r. e pasnpeaerneH AMBWAEGHT B Mon3a Ha eAHONUYHUA COBCTBEHUK Ha KanuTana

(MuHucTepCcTBOTO Ha MKOHOMWKaTa) B pasMep Ha 214 xun. .. (2017: 1 012 xun. n.)

34.1 Caenkun cbe CBbLP3aHu Nuua

3anncaH npeMMeH Npuxog,
Cebp3aHu nuua nop obW KOHTpon
bwnrapcka barka za Passutne Afl

MexayHapofgHa HBECTULMOHHA BaHka

- Apyru cBbp3aHu nuua
O6eannHeHa benrapcka Banka ALl
OBB ®akTtopuHir EOO]

Mpuxoau Takca npoyusaHe
- Opyru cBBbp3aHu nuuya
OBb ®akTopuHr EQQ[]

MNonyyeHu cymu oT 3anucaHa npemus

- Cebp3aHu nuua nog obLy, KOHTpon
Benrapcka BaHka 3a PazsuTtune Afl

MexgyHapogHa WHBeCTULMOHHa BaHka

- Bpyru cBBLp3aHy nuua
O6epunHeHa Brnrapcka BaHka Al]
OBb dakropuHr EOO[

MonyueHun cymu oT Takca NpoyyBaHe
- Apyrn cBbp3aHu nuua
OBbB ®akTopuHr EOQOQ

2018

‘000 n..

399
340
59
102
97
5

[{e s}

369
310
59
102
97

2017
‘000 nB.

284
225
59

312
253
b8
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34.2 CoenkM ¢ KNIOYOB YNPaBNeHCKK nepcoHan

KntouoBUAT ynpaeneHcky nepcoHan Ha [pyXecTBOTO BKIIOYBA YNEHOBETE HA CLbBeTa Ha
AvpekTopute U Ha OAUTHUA KOMUTET. Bb3HarpaXOeHusTa Ha KIIOYOBMS YNPABNEeHCKM
repcoHan BKMOYBAT CNEAHNTE PA3X0aM:

2018 2017
‘000 na. ‘000 nB..
BraHarpaxneHus (326} (352}
Pasxoau 3a coumanHu ocuryposku (24) (36)
OBLWo KPaTKOCPOYHN BL3HArpaKaeHs (350) (388)
34.3 PasueTu cbC CBBLP3aHW NULa B Kpast Ha rofMHarta
Texkywmn 2018 2017
B3emaHusn oT: ‘000 ne. ‘000 nB.
- APYrY CBbp3aHu nuua nog obLy KoHTpon
Bwnrapcka BaHka 3a Pazsutne Af] 30 -
Obuwo B3eMaHUA OT CBbp3aHM AMLa ' 30 -
Tekywmn 2018 2017
3aAbNKEeHUs KbM: ‘000 ne. ‘000 ne.
- Apyr4 cBbp3aHn nuya nog obLy, KoHTpon
Bbrrapcka bavka 3a Passutue Al 5 5
OBuo 3aabmKeHns KbM CBbLP3aHN Nuua 5 5

35. PuckoBe, cBbp3aHu cLC 3acTpaxoBaTenHaTa AENHOCT U NPpUTEXaBaHUTe
(hMHaHCOBU UHCTPYMEHTH '

35.1 Monutuka Ha PLKOBOACTBOTO MO OTHOWEHME ynpaBneHwe Ha
3acTpaxoBaTenHua PUCK

3acTpaxoBaTeneH puUck e PUCKLT OT HACTBMBAHE HA 3aCTPAXOBATENHU CLEUTUS B peayntar
Ha MpuTeXaBaHA nopThedn OT 3acTpaxoBaTenHy 4OTOBOPW, MPU KOETO pa3MepbT Ha

Weture U Ha AbmkumnTe obeslieTeHns [a HaAxBLPAAT pasmepa Ha 3afeneHuTe
3acTpaxoBaTenHu pesepsu.

ToBa 3aBMCA OT yecToTaTa, C KOATO BLIHWKBAT 3acTpaxoBatenHute cwbutua, Buaa
JacTpaxosarteneHd noprtdein, pasMepa Ha 3acTpaxosaTtenHute obesleTeHnn. 3a
CMeK4aBaHe Ha To3n pUCK APYXECTBOTO NOAALPXKA KBOTEH NpesacTpaxoBaTeneH OOoroBop 3a
AelHocTTa cwbrnacHo Kogekca za 3acTpaxoBaHe, a no penHoctta no 3E3 gpyxectsoTo

pasnonara cbC 3afeneHn cpeacTea B LeHTpanHUA GlogxeT B pasmep Ha 110 MnH. nesa 3a
2018 rogmHa.

MeproauqHO akTIoepbT Ha [pyXecTsoTo Npaeu oLeHKa Aanu obuwo dhopmmpaHuTe pesepsu
Ca A0CTaTEYHU, 38 A MOKPUAT ObAelM NnalaHua npu eseHTyarHu HeBnaronpuaTHn
OTKNOHEHUA OT O4YakBAHOTO M Npefnara USMeHeHUA B 0BLIMTE YCNOBUA, TapuduUTe, METOAUTE
3a oGpasyBaHe Ha 3acTpaxoBaTeHUTE Pe3epBu U1 napameTpuTe Ha nNpesacTpaxoBaTefHuTe
AOTOBOPK, aKo TakvBa USMEHEHNA Ce oKawaT HeoBXoAUMN.

OcHoeHuTe pucKoBe, Ha KOUTO OpyKeCTBOTO € M3NOXKEHO ¢a:

¢« Puck, CBLbP3aH C BbL3BPAWAEMOCT OT HanpaseHuTe WHBECTULIMW - pUCK OT 3aryba koraTto
Bb3BpaljaemMoCcTTa Ha MHBECTULNWTE ce pasnu4asa OT o4aKBaHOTO,
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* Puck, cBbp3aH ¢ pasxoauTe — puck OT 3aryBa, Korato pasxoAuTe ce pasnuuasar oT
OMaKBaHOTO;

* Puck cebpsaH C HeM3MLNHEHUE OT CTpaHa Ha KOHTpareHTa (PUCK OT HEU3MbIHEHUE H
npesacTpaxoBaTesiHATE [OroBOPK).

OGLLo3acTpaxoBaTENHUAT MOANMCBAYECKA PUCK BKIIOUBA PUCKOBE, NMOPOAEHW OT MoeTuTe
38ALMKEHNS BLB Bpb3ka CbC CKMIOYEHWTE 3acTPaxoBaTenHW OOrosopu (npuemaHe 3a
3acTpaxoBaHe, ofcnyxsaHe, NVKBUAALMA HA LUETW), KAKTO W pUCKOBE, MOPOAEHU OT
HECUTYpHOCTTA B  NPEAnonOoXeHWATa 3a MOBEeaeHMeTO0 Ha NpUTeXaTenuTe  Ha
3acTpaxoBaTerniHu Nonuuy (NoaHoBRBaHe/MpekpaTsBaHe Ha 3acTpaxoBaTenH NonMun).

C uen Aa Hamanu 40 MWHUMYM DUCKA OT HacTLMBaHE Ha 3aCTPaXOBaTENHO chGUTUE, Npu
B3eMaHe Ha pelleHve 3a CKNYBaHe Ha 3acTpaxoBaTerHu JOroBOPU W MPefocTaBAHe Ha
KPeanTHA NMUMUTU 3@ KOHTPareHTUTe Ha 3acTpaxoBaHWs, KOMMETEHTHWAT OpraH B3ema
pelleHvie Ha 6asarta Ha NogpobeH hUHAHCOB aHanus, M3roTBeH OT AMPeKLMA "YnpasnieHue
Ha pUCKoBETE", CbAbPXKALL OUEHKa Ha KPeOWUTHUS PERTMHI, M3YUCIEH KPeAUTEH NUMUT 3a
AMbXHUKA (4yKAecTpaHeH unu Bbarapckw, GaHkm W gp.) M CpaBHUTENHA OueHKa Ha
ANbXHUWKA, NpeacTaBeHa oT APYIN KPEAUTHN areHLMK, KakTo 1 NpeanoxeH1e 3a onpegensHe
Ha KpeauTeH NUMUT 3a BCEKU ANBXHUK CbAbpXall ce B 3asBKkaTa 3a 3acTpaxosaHe. Korato
WMa HeraTBHW WHAOWKALMA OTHOCHO KMMEHT/ANBXXHUK M HEroBOTO (DYHAHCOBO CbCTOSIHUE,
KOMMNETEHTHUAT OpraH MOoXe Aa NoCTaBu Nofd MOHUTOPUHT caenkaTa i npu HeoBXogumocT aa
NpeAnpreme HeobxognmnTe Mepku 3a NpefoTEpaTABAHE Ha PUCKOBETE.

~BAE3" EA]l ynpaennea obLio3acTpaxoBaTenHUst NOAMNUCBAYECKW PUCK OT CBOSI nopTchenn
4Pe3 U3BBPLUBAHE Ha NEPUOANYHI NPErNEAN Ha BCAKA EKCNO3NLMA KbM KOHTPareHTa, KakTo
W uYpe3 Tekylio HabniofeHne BLPXY NOBEAEHUETO Ha NnaljaHe Ha ANLXHALMTE, KOeTO ce
n3sbpLIBa 0T KomnTeTa 3a ynpaeneHue Ha sacTpaxoBaHu BemaHus (KYB).

OcHosHUTe Mepkn 3a n3bareaHeTo Ha OGLLO3ACTPAXOBATENHWMA MOAMNMCBAYECKU PUCK Ca
cregHuTe:

s WabareaHe Ha pucka 4Ypes 0TKa3 OT 3aCTPaxoBaHe UMK pefyLMpaHe Ha KPeaUTHU
NMMUTU B CNyYait Ha nofaBaHe Ha 3a8BKW 3@ 3aCTPaxX0BaHE G HMBO HA PUCK, OLEHEH
KaTo NpekaneHo BUCOK U HEMPUeMnS.

» [llpenBapuTenHo oueHsiBaHe W MOCTOAHHO MOHUTOPWPaHE Ha PUCKOBE, CBbP3aHW C©
AMBXHALM, KaKTO U Ha pUCKOBUTE haKTOpK, KOUTC OKasBaT BL3AEHCTBUE BLPXY
BITOLIABAHE Ha PUCKA.

¢ TpaHcdepupaHe Ha prcka Ypes M3MNON3BaHE Ha TEXHUKA O Npe3acTpaxoBaHe.

ApyxecTBoTo MMa MonmMTiKa No Npe3acTpaxoBaHe, KbAETO 6AHO OT YCMOBUATA 38 CKIIOYBaHE
Ha npesacTpaxoBaTesieH AOroBop € CLOTBETHUA NpesacTpaxoBaTen Aa UMa KpeguTeH
PEATUHr Haii-manko A-. BAE3 EA[l u3BbpluBa OUEHKA Ha pucka Ha TpumeceyHa Baza
NOCpeACcTBOM CBUKBAHETO Ha KoMuTeT no ynpaBneHue Ha pucka.

35.1.1.Mpe3acTpaxoBaTenHa cTpaTerns

LpyxecTBoTO NpesacTpaxosa YacT OT PUCKOBETE CW C LieN Aa KOHTPOIUPA EKCMo3uumMnTe Ci
KbM 3arybu v [a 3awuTaBa KanWTanoBMUTE CM  pecypcu, KaTo CKIHOMBA  KBOTHW
npesacTpaxoBaTtenHu Aorosopu. Beuuku npesacTpaxoBaTenHy 40roBOpU ca npeasapuTenHo
ofofpeHu ot CbeeTa Ha gupekTopuTe. MNpean fa ce CKIouN Npe3acTpaxoBaTeneH [orosop
ApyXecTBOTO aHananpa KpeauTHUA PeTUHT Ha CbOTBETHWUTE NpeaacTpaxosaTenu. Mabupat
Cé nNpe3acTpaxoBarend ¢ BWUCOK KpeAWTeH pPeATUHr (3aAblDKUTENHO B pamKUTe Ha
WHBECTULMOHHWMA knac). [IpYKeCTBOTO aHanuavpa MepuoanyHO TeKyLOoTO (UHaHCOBO
CbCTORHWE Ha Mpes3acTpaxoBarenuTe, C KOWTO WMa CKTIDYEeHW npeaacTpaxoBaTenHu
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AHraXVIMEHTU, KaTo PesynTaTUTe OT Te3n aHarvau gaBaT OTpaxeHue npu uabopa Ha
npesactpaxosaTenu 3a cnegsawata roavHa.  [pysecTsoTo  NogAbpXKa  KBOTHM

npes3acTpaxoBaTesIHM AOrOBOPKW, CKNIOYEeH Ha Basa noanucBaYecka rooMHa, KoeTo Cnyxu 3a
W3paBHABAHE HA PUCKA BLB BPEeMeTo.

35.1.2 Mpouec Ha ypexaaHe Ha weTy

MpeacraseHara no-gony Tabnuua cnyxu fa NpeAcTaBu PasBUTNETO Ha pUcka BbB BpemeTo
1 nepuoga Ha 06paboTka 1 M3NNaLlaHe Ha 3acTPaxoBAaTENHOTO oGeswereHve. B pesynTar
Ha HanpaseHuTe wusuucneHwe 3a 3aAblKeHWsTa Ha APYXECTBOTO MO M3nnawaHe Ha

3acTpaxosartenHute obeswertenuns, BAE3 EA]] dhopmvpa peseps 3a npeacToAwm nnawaHms
38 CbOTBETHUTE NOANUCBAYECKU rOgMHW, NPEACTABEH KaKTo crieaBa:

FoauHa Ha BB3HWMKBaHE Ha cLEMTUETO

2018 2017 2016 2015 2014 2013 QObwo
‘000 ‘000 ‘000
‘ ‘000 ne 'Ooqlnn ‘000 ne ne __rne ns ‘000 ne
:B Kﬁ%s_i?na‘ nepu : | 2597
1 roAMHA No-KLCHO 2257
2 roANHK NO-KbCHO 2 300
3 roavHN No-KbCHO 2219
4 rOANHY NO-KbEHO 2 068
5 roAWHU No-K-CHO 2068
Ob6wa oueHka Ha obeslleTeHUATa 2 068 2194 2135 3151 3013 2085 16 646
Kum 31 nexkemepn
MNnawaxua 2462 2394 2074 5113 3013 2139 17 195
OLeHKa HA TEKYLOTO ChLOTOAHUE 65 0 300 412 0 0 777
PearneH peseps 3a BucsAwWM -
naawaxdms 39 ¢ ¢ 502 ] 0 541
OueHka Ha 6bAeWOTO pasBuTHe 65 0 0 412 0 0 477
PeaneH peseps 3a npegcToAwm '
Anawaxsus 809 1 0 502 0 0 1312

35.1.3. paHKLa Ha nnaTeXxocnocoGHOCT

Cuutano ot 01.01.2016 rogvHa W cerNacHo avpektveata [InatexocnocobHocT 2,
3acTpaxoBaTENHATE KOMIMaHWA C NpaBo Ha AOCTBN A0 eAWHHWA Masap, He uauucnasaT
rPaHuUaTa Ha NNaTexocnocoBHOCT, a Kankynupar KanuTanoea agekBaTHOCT.
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32.2 [lonuTuka Ha PHLKOBOACTROTO MO OTHOLEHUE YNPaBNeHUe Ha PUCKOBE

Opy>XecTBOTO crnedBa Aa WHBECTUPA 3aCTPaxoBaTENHUTE CU pe3epBilt B akTUBM W B
CBOTBETCTBMNE C YTBLPASHU NUMUTY, CbOBPAas3eHN ¢ U3NCKBAHUATA HA 3aCTPaxOBaTENHOTO
3akoHogaTencTeo. Bereactsue Ha U3nonssaHeTo Ha MHAHCOBU MHCTPYMEHT! [pyXecTBOTO
€ U3I0XEeHO Ha pasnu4HM BMAoBE (PYHAHCOB PUCK, HAI-3HAMMMIUTE OT KOUTO Ca NasapeH puck,
KPEAWTEH PUCK U NUKBWOEH PUCK.

PuckbT B AeiiHOCTTa no ynpaBneHWeTo Ha nopTdeina Ha [IpyXecTBOTO € CBbp3aH ¢
BBL3MOXKHOCTTa hakThHeckuTe NocThNIeHWA OT AafaeHa WHBECTUUMA 4a He CbOTBETCTBAT Ha
ovaKeaHuTe.

CreuyudmnkaTta npn ynpasneHMeTo Ha uHaAHCOBUSA NOpTREinn Ha Jpy»ecTBOTO ussexaa
HeobxoaumMocTTa 0T fpunaraHeTo Ha  afekBaTHM CWUCTeMW 338  HaBPEeMEHHOTO
naeHTUpMLMpaHe 1 ynpasneHne Ha pasnMyHMTE BWIOBE PUCK, KATO OT 0CoBEHO 3HaveHne ca
npouenypute 3a YynpaeneHne Ha PUCKOBETE, MEXaHusMWTE 3a NOAALPKAHETO UM B
NPMEMIMMBY rpaHKUM, ONTUMaNHa NMKBUAHOCT U Ansepcudukauns Ha nopTdenna.

35.2.1.AHanu13 Ha na3apHusa pUcK

MasapHVAT pUCK € TeKYLWMAT unu noTeHuuaneH puck, npu kointo ,BAE3“ EAl moxe aa
noHece 3arybn UNW HamaneHWe Ha KanuTana noy Bb3AeWCTBUETO Ha HeBnaronpusiTHUW
MPOMEHN B NUXBEHWUTE paBHULLA, BaNyTHWTE KypcoBe, LEHWTe Ha obnuraumMi v akyun B
WHBECTULMOHHWA NOPTenrn. Toaun pUCK, BKMIOYBA PUCK OT U3MEHEHWE Ha BaryTHUTE KYpCoBe,
AEUHUPAH KaTo TeRYLIO WNW NOTEHUManHO HWBO Ha PUCK 3a MPUXOAWTE W KanuTana,
BBH3HUKBALLO OT HeBNaronpuATHA UIMEHEHUS Ha BanyTHW Kypcose.

Bpy>xeCTBOTO € WM3NOXEHO Ha Na3apeH pUCK, KOWTO € PUCKLT, NPu KOWTO cripaBeanveata
CTOMHOCT Ha BbAeluTe Napu4HU NOTOUW OT PUHAHCOBYU MHCTPYMEHTW C& NPOMEHs nopaau
NPOMEHW B Na3apHWUTE LIEHW.

NasapHuAT PUCK BL3HMKBA OT OTKPUTY NO3ULIMM B MUXBEHU NPOLEHTH, BAMNYTHA M KANWTANOBK
NPOAYKTU, KOMTO Ca W3MNOXEeHW Ha obWK 1 CrieuMdUYHN Na3apHn OBWKEHWUS W NPOMEHW B
CTEMEHTa Ha NPOMEHITMBOCT HA Nas3apHWTE MPOLEHTW VMW UEHW KAaTO MMXBEHW MPOLEHTY,
KpeauTHU crpeaose, 0GMeHHW KYPCoBe W LUEHW Ha KanuTanosy UHCTPYMEHTN.

Beudkn Topryemn pUHAHCOBM WHCTPYMEHTU Ca W3MOXEHM HA MasapeH puck, KOWTo
NPeAcTaBnsABa pUCKLT OT NoBvABaHe UMW HAManNsABaHe Ha TAXHaTa nasapHa CTOWHOCT B
crieacTene Ha ObAEWW NpoMeHn B MasapHWTe YCroBwsl. OUMHaHCOBUTE WHCTPYMEHTM ce
OLieHABAT NO CrpaseAnBa CTOWHOCT U BCUYKW MPOMEHW B Na3apHWTE YCINOBUR Ce oTpasssaT
anpekTHo B OT4yeTa 3a BceoBXBaTHUA Jo0Xoa.

MpuTexkasaHuTe OT [IpyXecTBOTC (BMHAHCOBA MHCTPYMEHTM CE YNpasnsBaT, OTYMTARKK
NPOMEHALLUTE Ce nasapHW ycrnosBusA. EkCrosuumMmuTe KbM nasapeH puck ce ynpaenssar B
CLOTBETCTBUE C YTELPASHNUTE NUMNTK, CboBpaseHu C U3NCKBAHWUATA Ha 3aCTPaXOBATENHOTO
3akoHOAATENCTBO. 3a HamanaBaHe Ha Na3apHus puck [IpYECTBOTO Ce CTPEMU MAKCUMATTHO
Aa AvBepcndnunpa UHBECTULMUTE B nopTdielina cnpsiMo onpegeneH MKOHOMUHECKN CexTop,
WKOHOMMHECKa CTPYKTYPa UM EMUTEHT.

3a nepvoda oT ch3flaBake Ha [ApyxecTeoTo fo 31 gekemspw 2018 r., npeasuy xapakrepa,
CTpyKTypata W obema Ha WHBECTMUWMMTE, HE € nMpeueHeHo Kato Heobxoaumu W
LeneckLobpasHo M3BLPLUBAHETO HA XeOXKUPaHE Ha puckKa.

3a nsbareaHe Ha pucka oT KOHUeHTpauus, [pyecTBOTO ce CTPEMW 4a Cnassa 3anoxeHvnTe
OrpaHUYeHuns 3a UHBECTUPAHE HA 3acTpaxoBaTenHUTE pesepBn.
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BanyTteH puck

ApYy>XeCTBOTO € U3NOXEHO Ha BaNyTEH PUCK NPWU CKIMIOYBAHETO HA CAEMKA B YyXOecTpaHHa
Banyra. '

Kbvm gatata Ha npuemare Ha chuHaHcoBuA oT4eT Bbrrapua npoagbmxaea fa uma GuKkcpad
Kypc KbM €BpOTO, KOETO NMpemMaxsBa B 3HaYWTenHa CTeneH BanyTHWA puck. Takes puck &u
BbL3HWKHaN npy NpomMaAHa Ha HOPMAaTKMBHO onpefeneHns Kypc 1 eepo kem 1.95583 ne., 3a
koeTo [py»ecTBOTO He pasnonara ¢ nHdopmauus

3a ga Hamanu BanyTHUA puck, [IpyXecTBOTO criegn napudHWTE MOTOLM, KOMTO HE ca B
6bnrapckn nesa. NonuTukata No yripaeBrieHWe Ha BamyTHWS PUCK € Aa He Ce W3BbpLBaT
3HAYUTENHWU orepauun U fa He Ce NOALbPXAT OTBOPEHV MO3ULMK B YyXKOECTpaHHa BanyTa,
pasfvyHa oT e8pOo, MOPaLMW KOETO U HETHUTE BanyTHUTE KYPCOBW PA3NUKA Ca HE3HAUUTENHMN.

BanyTHUAT puck € pucKbT OT NoTeHUManHW 3aryGu nopagn HeGnaronpusTHa NpoMsaHa Ha
0OMeHHUTE KypCoBe Ha YYXAEeCTPaHHWTE BanyTU CNpsAMO OTYETHATA BanyTa.

flpoMeHNTe BLB BaANYTHAA KypC OKa3BaT BNWAHUE BbpXYy (PMHAHCOBOTO CLCTOAHWE W
NapuyHUTe NOTOLM Ha [APYXEeCTBOTO W BOAAT A0 M3naraHeTe My Ha BanyTeH puck. [Tpes
roaMHaTa OpYyKEeCTBOTO € NOAAbPXAN0 HE3HAYUTENHN OTBOPEHN NMO3ULMK B YyKOecTpaHHa
BanyTa, paanuyHa oT Nesa i eBpo.

BB3MOXHUWAT HeraTuBeH ehexT oT HeBnaronpuATHa NPOMAHA Ha NUXBEHUTE & HEeCBLLECTREH,
Kato ce uma npeaBug Ye oTKpuTaTa BanyTHa no3snLnsa B ATCKM Aonapn € B paamep Ha 2 204
W. gonapu 1 npeacTarnsisa no-manko ot 0,2% OT Kanutana Ha QpyecTBoTO KM 31.12,2018
r. C ornen HanuuveTo Ha BanyTeH Gopa 8 Bbnrapua ot 1997 r., BanyTHUAT KypC NeB/eBpo e
OuKcUpaH 1 No3ULMUTE B JIEBA W €BPO HE C& CYATAT 33 YYBCTBUTENTHU KbM MPOMEHU BbB
BanyTHUTE KypCcoBe.

NMuxBeH puck

NnxBEHWAT PUCK € TEeKYLMAT UMK NOTEeHUWaneH pycK 3a NPUXOAUTE U KanuTana Bb3HUKBALL
0T HebNaronpUATHN NPOMEHN B NMXBEHMTE HUBA. TOBA BKMHOYBA PUCK OT NPOMSHA Ha UEHUTE,
PVCK OT NpOMsiHa B KpuBaTa Ha A0XOAHOCT, Ha3nuceH pycK, Cnpesd PWUCK. NasapHWA PUcK 3a
MHBECTUUWOHHWA NopTdenn;

OpyxeCTBOTO € W3INOXEHO Ha puck oT edeKkTuTe oT KoneGaHuATa B NasapHWTe HWBa Ha
NUXBEHUTE NPOLEHTW, KAKTO BbpPXY Cripasea/imeaTa CTOWHOCT, Taka v BbpXy NapuyHUs NOTOK.

DAE3“ EALl ynpaBnsiBa eKCno3vMumATa CM KbM JIMXBEH DWUCK, KaTO cregW MOCTOAHHO
OBWKEHWATA NPY  YyXOecTpaHHUTE BanyTu, NPOMAHATa Ha NUXBEHUTE MNPOUEHTU U
Habnwogasa TekyLLO NPOMEHUTE B UEHUTE M AOXOAHOCTTA Ha ThPryBaHUTE ObPXaBHW LIEHHN
KHIDKA.

MpeaonpueTtn AelCTBUA NO OTHOWEHUE Ha NUXBEHWs puck npes 2018 r. ca kakTo cneasa:

. CwmekyaBaHe Ha pycKa OT NPOMSsIHA B NTUXBEHUTE HUBA Ypes YBENUYABAHE Ha Aena Ha
ABLPXKABHUTE LIEHHW KHIDKA B MHBeCTUUMOHHMA nopTdenn na BAE3" EAL c ornep Ha
04aKBaHWATA 3a 3anasBaHe Ha NasapHUA NUXBEH NPOLEHT Noj npeanaraHaTa goXoZHOCT OT
ALIK.

. OnTumMuanpaHe Ha Aeno3uTHaTa CTPYKTYpa Ha OPYXECTBOTO 4Ype3 OTKpUBaHe Ha
AENo3UTA ¢ pasnuyHa CPOYHOCT ¢ orned no-6bp3ara peakuvs NpU NPOMAHA B NTUXBEHUTE
pasHWLLA, HO NpwW 3anassaHe Ha 4obpu HYBa Ha SOXOGHOCT.

LlenoBu puck
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PuckbT 0T npomaHa yeHnTe Ha akUUTE/LEHHUTE KHDKA € PUCKBT OT NOTeHLManHu 3arybu
ropaay HeGnaronpusTHa NPoMsHa B LeHnTe UM. ToiA BKMIOYBA PUCK OT MPOMEHHM, CrIPEL PUCK,
PUCK OT MpOMSAHA Ha NAPUYHITE NOTOLM Ha AVBUASHTI U APYTY.

OcHoBeH W3TOYHMK Ha rnasapeH puck 3a OPYXECTBOTO € YnNpaBnABaHWAT OT Hero
UHBECTULIMOHEH nopTdenn. MHeecTuuvoHHaTa geiiHocT 8 ,BAE3" EAL ce perynupa ot
npnerata WMHBecTMUMOHHa nporpama 3a 2018 r., KoATo onpeaens npuHUWNUTe 3a
WHBECTUPaHe Ha cBOBOAHWUTE NapuyHU CPELCTBA Ha APYXKECTBOTO, B CbOTBETCTBME C
NOCTaBEHUTE W3NCKBAHMA HA 3aKoHa 3a eKCNOPTHO 3acTPaxoBaHe, KAKTO U W3NCKBaHWSATA 3a
WNHBECTUPaHE Ha COBCTBEHUTE BpYTHN TEXHUYECKN pe3epBi U COBCTBEHN cpegcTBa CbrnacHo
Koaekca 3a sactpaxosaHe. MIHBECTMLMOHHATA nporpama oripefiens HBECTULNOHHUTE LIENU
Ha APYXECTBOTO U HEFrOBWA DWUCKOB TONepaHc M MMa 3a Len ga onpegenu Habop oT
MUHUMAIHW U3UCKBAHWA 3a HanpaseHWTE MHBECTULUMM W CTPyKTypaTa Ha noptdeina.
BbBeaeH & cnuchbK OT OrpaHuYeHNst U UBNCKBAHWS, KOWTO TpAGea Aa 6baart MaNbNHEHN no
OTHOLWEHWE Ha KOHUEHTpaLMsTa BbB BCEKW KNac aKTUBKW, KPEeOWTHOTO Ka|YecTBOTO Ha
nsparens, makcuManHo AonycTuMM HUBa Ha MogudumupaHa gopaums Ha NHAMBUAYArHO U
NopTheAnHo HUBO U T.H. BbBEOEHW ca W WHAMBMAOYANHW MAMUTA 33 BCEKU KNac aKTuew
thHAHCOBU MHCTPYMEHTH, NUMUTK 38 KPEAUTEH, nasapeH, AbPXABEH U BaNyTeH PUCK.

PelweHnATa BbB Bpb3ka YNpaBneHUeTo Ha MHBECTULMOHHNS NOPTEENT Ha OPYXKECTBOTO ce
B3eMaT OT KomuTeTa 3a ynpasneHne Ha akTuBUTe 1 NacuenTe (KYAI), ynsaTo ocHoBHa Uen e
ocnrypABaHe Ha pUCKOB Mpodun Ha WHBECTUUWOHHMS nopTdein Ha ,BAE3* EAL ¢
ONTUMANHO CHOTHOLIEHNE MEXY PUCK 1 BL3BPALLIAEMOCT B CbOTBETCTBME CLC CTpaTervsTa,
WNHBecTUUMOHHaTa monuTuka U MHBECTAUMOHHAETR nporpama Ha ,BAE3“ EAJl 3a 2018 r.
3acepanunata Ha KYAIT ce CBUKBAT peryfisipHo BeAHBLK B MeCeLa, ChLO Taka Ge M3roTes
perynAapeH TpumeceyeH oT4eT 3a AeliHocTTa Ha KYAT, KoiiTo ce npeacTass Ha BHUMAHUETO
Ha CbBeT Ha gupekTopuTe.

OcHOBHUTe gedcTBUA NpeanpueTr npes 2018 r. aa pPeayuMupaHe Ha pUcKa OT NPOMAHA
LlIeHUTE Ha aKuMuUTe/LLleHHUTEe KHWKa ca:

. OueHka Ha pucKa MO OTHOLWIEHME HA ALATOBUTE LIGHHM KHWKA, BKIMOYMEHW B
WHBECTULMOHHKA NopTdeiin Ha APYKecTBOTO.

. Mpeanpuemare Ha AEACTBIA 3a HACOUBAHE KbM Bb3MOXHO MO-HUCKO PUCKOBY AKTUBM
W oNTUMW3vpaHe AueepcudmKaumaTa Ha nopTdeina.

. 3abpXaHe Ha HUCKK HUBa B OTAEMHUTE NO3ULMK G OFe AuBepcudvkaums Ha 6a3a
EMUTEHTW ¥ CEKTOpW 1 peanuavpaHe Ha No-HUCKW 3arybu npu eBeHTyanHa npomsHa Ha
LeH1Te nopagu ocobeHoCT Ha CekTopa UK NPoBnemu Ha eMUTEHTa.

. CmekyaBaHe Ha puCKa Ype3 HacouBaHe KbM Bb3MOXHO MO-HUCKO PUCKOBMW aKTUBU W
yBenu4apaHe B MHBECTULWOHHIA NOPTEAN Ha Aena Ha No-yCTONUMBUTE Ha LIEHOBU MPOMEHH
ALK, samsaHa Ha no-sonatunkv OUK (¢ no-gurrocpoueH MaTypuTeT) C TakuBa C Mo-
KPaTKOCPOYEeH MaTypuTeT npyv MakCUManHo M3rogHa ueHa, onTUMU3npaHe Ha genosuTHaTa
CTPyKTypa 4pe3 OTKpusaHe Ha LEenosuTu C pasnudHa CpoyYHOCT, AvBepcudvKkaums Ha 6a3a
EMUTEHTWN N CEeKTOPMU.

. [MoCTOSHHO MOHUTOPUPAHE M NMEPUOAUYHO OLIEHSBaHE Ha fasapa U Ha PUCKOBUTE
(haKTOPK, KONTO OKA3BAT BL3AENCTEBME, KAKTO W Ha 3anOXeHUTe NUMATA U1 orpaHvqeHus B
WMusecTulmonHaTa nporpama Ha “BAE3” EAJ].
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35.2.2 AHanu3 Ha KpeaAUTHUS PUCK

Mpwn ynpaeneHwe Ha KpepuUTHUA puck [pyxecTeoTo Habnogasa pUCKa OT HEW3MBNHEHME HA
AHraXMMEHTW OT CTPaHa Ha KOHTpareHTu.

WManaraneTo Ha [lpyecTBOTO Ha KPEAWTEH PUCK & OrpaHYeHo A0 pasMepa Ha HanaHcosarTa
CTOMHOCT Ha (PMHAHCOBUTE aKTUBW, NPU3HATK KbM JaTaTa Ha OTYETA, KAKTO € NOCOYEeHo Mo-
aony:
2018 2017
‘000 ne. ‘000 n..
I'pynu couHancoBK akTMBM (6anaHcoBU CTOWHOCTH)

DUHAHCOBW aKTVBY AbPXaHW 33 TbpryBaHe 28 451 29139
BaHkoBM penoanTtu - 375
BaemaHusn no aacTpaxoBaTenHu v NPe3acTpaxoBaTenHu 406 534
LOroBopu

Apyrv B3emanun 867 389
MNapu 1 napuyHn ekBuBaneHTn _ 4 931 2779

34 655 33 216

-DAE3" EALl aedmHupa puckbT OT HEU3MbLIIHEHWE OT CTpaHa Ha KOHTpareHTa, KaTo pUCK
CBBP3aH C BL3MOXHU 3arybu, B criefcTBMe Ha hanuT Win BROLLEHO (PUHAHCOBO ChCTOSHUE

Ha KOHTPareHTu, BKIYUTENHO NPe3acTpaxoBaTeny, Wi NOHKABaHE Ha TEXHUA KpeauTeH
PEATUHT.

OCHOBHUTE M3TOYHMLM Ha PUCK OT KOHTpareHTa maeHTucbvumpann ot ,BAE3" EAO ca
CBbp3aHn C npes3acTpaxoBartesim, MUHAHCOBA UHCTUTYLMKU (BaHKW) U eMWUTEHTU HA LIEHHW
KHWKA (AbPXaBW, MyONUYHU KOMNAHWA U T.H.).

PuUcKbT OT HensnbiHeHWe OT cTpaHa Ha KoHTpareHTa 3a ,BAE3" EAl] e cBbp3aH OCHOBHO C
npesacTpaxoBaTenHaTa AefHOCT 1 ce ynpaBnABa 4Ype3 BbBEXAaHe U JeduHupaHe Ha ACHU
NpPaBuUna No OTHOLIEHWE Ha HUBOTO HA NPEXBLPNAHE Ha pPUCKa, OT rMefHa ToUKa Ha PUCKOBUSA

kanaumTeT Ha APYXecTBOTO, BWAOBETE Npe3acTpaxoBaTeNHW AOrOBOPU Y NPUHLMAUTE 33
nonbop Ha KOHTPAareHTu.

Monutnkarta No OTHOLIEHKE OpraHU3aLMATa Ha Npe3acTpaxosaTenHara AelHocT Ha ,BAE3”
EAN, onpeaensawa HMBOTO Ha NpexBbLPMSHE HA PUCKA OT rhefHa TOYKAa Ha PUCKOBMWA
KanaunTeT Ha OpyXecTBOTO, BMAOBETE NpesacTpaxoBaTenHyu AOroBOPM U NPWHUMNMTE 3a
NoAGOpP Ha KOHTPAreHTU € 3anoXeHa B CblUecTByBawaTa MonMTIKa No Npe3acTpaxosaHe 1 B
MonuTtrkaTa 3a yrnpasneHue Ha pUcka OT KOHTPAareHTa.

C ornep Ha T0Ba, Ye PUCKBT, CBLP3AH C HEM3NBHEHWE OT CTPaHa Ha KOHTPAareHTa, ce cuuTa
3a MuHumaneH, npes 2018 r. He ca NpearnpuemMan KOHKDETHN MEPKY Y AEWCTBUS 332 HETOBOTO
peayuvpaHe.

35.2.3 AHanus Ha NMKBUAHNA PUCK

NVKBUOHMAT PUCK € PUCKBT, NPU KOWTO APYXECTBOTO HE MOXe Aa nocpewHe ceouTe
JAfBMKEHNA, TEKYWWAT NN NOTEHLUMANEeH PUCK 33 NMPUXOANTE W KanuTana, Bb3HWKBaLy oT
HEBBL3IMOXHOCTTA Ha APYXECTBOTO A4a NOCPeLUHe CBOMUTE 3a4biMKEHNA Ha TEXHUA Nagex KaTo
pesyntat oT NapuyHW MIUCKBAHWA OT AHMKUMEHTW MO AOroBOPWM WINM APYrY U3X0OsLLMW
napu4Hn NoToLM.
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TIMKBUAHWAT PUCK, Ha KOWTO & MBNOXEH APYKECTBOTO CE ONPELENS KATO HNCDK. MoTeHumManHo
HamarneHue B NUKBMAHOCTTa B PE3yNiTaT Ha pasMMHaBaHe BbB BPeMEeTo Mexay nnawaHnaTa
Mo NPETEHLIMM 1 B3EMaHNATA OT MPEMUN U HECTOCOBHOCT Ja ce OCUryPN NUKBUAHOCT € MasKo
BEPOATHO, ThI KAaTO APYXECTBOTO NOAMABDKA UHBECTULIMOHEH NOPTMENn ¢ BUCOKO KayecTBo
W TIKBUOHOCT, CLCTOAL Ce MMaBHO OT AbpXaBHW obnuraunm 1 4enosnTy, ¢ KOWTO MOoXe aa
obesneuu 6e3npobnemMHOTO NOCpeLLHe Ha ALMKUMUTE CH NNataHMS.

Mpeanpuertute AeiicTamns npea 2018 r. Mo OTHOLLEHWE HaA NUKBUAHWUA PUCK Ca, KAKTO crlegsa:

* YBenuuasade Ha gena Ha QLK B MHBECTULMOHHWA nopTdeiin Ha APYXEeCTBOTOQ, KOETO
cBeXAa A0 MUHUMYM NUKBUOHUS PUCK, Thid KATO ABLPKABHUTE LIEHHU KHWKA Ca eaHu
OT Hai-61LP30 KOHBEPTUPYEMUTE (OUHAHCOBN MHCTPYMEHTH.

« BbBefeHo e exemeceuHo NnaHupaHe 1 BlogxeTupaHe Ha NPeACTOALLUTE nnallaHus
(o 5-To umcno Ha Bceku Meceu) ¢ uen 11o-406poTo ynpaeneHve Ha cBobofHNTE
Napu4HW CpeacTBa U WHBECTUPAHETO UM CrPAMO W3UCKBAHWATA Ha AelcTBallarta
HBECTULMOHHA Nporpama Ha 4pyXecTBoTO.

e [loaabpxaHe Ha AenoavTW M Napu No pasnnawarteriHi CMeTKY EOUHCTEEHO B
n3bpaHuTe YeTnpn 6aHKkn C OTHOCUTENHO BUCOK KpEaMTEH PEATUH v MOHWUTOPWHI HA
(PMHAHCOBOTO CbCTOSAHME Ha BaHKUTe, B KOMTO €& AbpXaT Napv v napuuHu
eKBMBaNeHTMU.

s [lpeanpueTn ca mepku 3a noaobpsiBaHe HA CLBUPAEMOCTTa HA B3IEMAHNATA Ha TaKCH
M KOMUCWOHHM MO 3aCTPaxoBaHn [OroBOPH.

OT 3anouBaHe Ha AefHOCTTa Ha [IpYXXECTBOTO HE € OTHETeH HEAOCTHUN HA JIMKBUAHW CpeacTaa
ANN 3aTPYSHEHUSA NPpY NOKPUBAHE HA 3aAbIMKEHVATa My.

ITpes oT4eTHIs nepnoa IPYXKECTBOTO He € MONIBANO0 BLHLIHU N3TOYHWULIW 33 OCUTYPABaHE Ha
NAKBUOHW. CPEACTBA, KATO € MSIMBLITHABAN CBOUTE TEKYLLN 334 bMKEHUS B CPOK.

35.2.4 Apyru pMckoBe

HvpxaseH puck

A BPaBHUAT PUCK € PUCKDBT, KOWTO Bb3HUKBA B pe3ynTaT Ha HECUTYPHOCT B MKOHOMMWYECKATA,
nonuTUYecKaTa Unu coumanHaTa cMTyauus Unu B pesynTaT Ha onpeerieHn CbOBuTUS B
pamMkuTe Ha OaneHa cTpaHa, KoMTO MOXe Aa UMaT HebnaronpusTeH edekT u ga 3acerHaT
AeiHocTTa Ha ,BAE3" Al ¥ eKCnosuumMaTa My KbM 3acTpaxoBaHW ATLXKHULIA OT Ta3WN CTpaHa.

CornacHo MonuTukaTa 3a ynpasieHue Ha ObDXABHWS puck, .,bAE3" EA]] oueHsBa pucKbT
NPUCHLY 32 BCAKA eAHa Abpxasa U A Knacuuumpa B efHa oT 7-Te PUCKOBU rpyny, B KOUTO
TA nonaga Ha 6asa npucbieH perTMHr Ha Abpxaeata ot Coface Creditalliance w Aga -
Hermes Kreditversiherung AG. Tasn ouerka ce N3BLPLWIBA MUHUMYM BEAHBXK FOAULLHO OT
Avpexuun YripaBneHne Ha puckoeeTe".

B rogvwHata cu Puck crtparteruns, ,BAE3* EAN onpefens MHOUBWOYanHW NUMUT Mo
ALPXaBU, NONaaalm B 7-Ma HaR-pUCKOBaA rpyna, OCBEH B KOHKPETHM CITyyaun, 3a KOUTO & B3eTo
PelleHne OoT CBLOTBETHWA KOMMETEeHTEeH OpraH 3a oTnagaHe WnNu BbBeXaHe Ha
SONBNHUTENHN NAMWUTHI.

KonueHmpauuoHeH puck

PUCKBT OT KOHUEHTpauuu 3acsra ekcnoavuuute (Npeku unu Henpeku), KoMTo MoraT aa
BBIHUKHAT B PAMKMTE Ha OTAEMNHA KaTeropus puckK uin Mexay pasnuyHW KaTeropuy puck B
DAE3" EA[l n kouTo moraT aa npeaunssukaTt A0CTaTbYHO ronemm 3arybu, sacTpawasalln
(PMHAHCOBOTO CLCTOAHUE U/NK cnocobHocTTa Ha ,BAES” EAJl na noggbpxa oCcHOBHUTE ci
AENHOCTW NN ChilecTBEHA NPOMAHA B pUCKoBWa npocun Ha ,BAES" EAO.



e
H

e,

i
o

BBJITAPCKA ATEHLINA 3A EKCNOPTHO 3ACTPAXOBAHE EAQ 43
MduUHaHCOB oT4eT
31 nekemepn 2018 .

,BAE3" EA[l BbB&XOA LEHTpanuaupaHu OrpaHWYeHs Ha pUCKa OT KOHLEHTpauus B
CLOTBETCTBUE C [TonmTiKaTa 3a ynpaBleHWe Ha KOHLEHTPALWOHHATE PUCKOBE, BKINIOYATENTHO
W NOLXOOALLN OrpaHNYEeHUA 38 PasnUYHUTE BUAOBE PUCK NO OTHOLIEHKWE Ha eKCMo3uLK KbM

- KOHTRAreHTH, AbpxasBu, UKOHOMWYECKA CEKTOPU UMK MHOYCTPUKU, KAKTO WU EKCNO3ULMU KbM

cneundnyHy Nasapu 1 reorpacCcki nokaLum.

EcrecTBoTO HAa NUMUTUTE M HMBAaTa UM OTPA3NBAT PUCKOBMA TONEPAHC HA APYXECTBOTO W
OTYUTAT BCUYKU 3HAYMMU B3ANMOBPEL3KW B PAMKUTE MEXIY OTAENHWUTE PUCKOBW haKkTopu.

Apy*ecTBOTO W3BBLPLUBE PEAOBHU aHANU3WM Ha NOPTREHNUTe U UHAWBUAYArNHUTE CU
EKCMOo3ULIMM, BKNIOYMTENTHO N OLEHKWN BbB BPb3Kka C TEHAEHUMUTE 33 TAXHOTO passutuie. Teau
pe3ynTat ce OoT4MTaT MNpY ONpPefensHeTO W NOTBbPXAABAHETO HA afeKsaTHOCTTa Ha
npouecuTe, YCTAHOBEHUTE NIMMUTA W APYrM MOOXOOSLUM UHCTPYMEHTU 3a ynpaBneHue Ha
PUCKa OT KOHLEHTpaLWA.

C uen fpa ce ynpaensBa pucKa OT KOHLUEHTPAUWA MO OTHOWEHWE Ha WHBECTULMOHHMWS
nopTenn Ha ApyXecTBoTo B ofobpeHata UMHBeCTMLUMOHHA nporpama Ha ,BAES" EAJ] ca
BBBEAEHN NMMUTU NO OTHOLLEHWE Ha 0BLMA pasmep Ha BCAKa UHOMBUAYANHA EKCNO3ULMA 1
Mo knacose akTUBW. Cbwo Taka, B MonuTukata 3a ynpasneHue Ha ALPKABHWA PUCK ca
BLBEASHW NMMMUTW NO AbpXaBuW, umawy 3a uen aa obesnedyar no-gobpo ynpaeneHue Ha
AbPXABHWA PUCK W @ OCUNYpAT u3bArsaHe Ha puCKa OT NPEKOMEPHM KOHLUEHTpauumu B
OTAENHN AbPXABW U reorpaddckn panoHu.

OnepaytioHeH puck

OnepaunoHHUAT PUCK € PUCKBT OT 3aryfa, nMpomnaTuyaly, OT CUCTEMEH npobnem, YoBeLlKa
rpeLlka, uamMama WM BBHWHW cbbutnsa. KoraTo KoHTponwTe He paboTaT edekTusHO,
onepaLMoHHNTE PUCKOBE MOXe fAa [oBeaaT [0 HaKbpHsABaHe Ha penyrauuvaTa, ga vumar
3aKOHOBM WINW  perynatopHy nocneauuu, unn paa gosefsat Ao dwumHaHcoea 3aryba.
Apy>eCTBOTO He MOXe Aa o4yakBa Aa GbAaT NPeMaxHaT BCUYKM OnepaLvoHHI PUCKOBE, HO
Ce CTpemMu fda rvM ynpasnsBa 4pe3 CUCTeMa 3a BbTPELEH KOHTPoONn W HabrogeHve,
OTroBapsia Ha noTeHUManHuTe puckose. KoHTponuTe BKIKOMBAT eheKTUBHO pasaeneHue Ha
3aQbMKEHVATE, JOCTLNKU, PaspelleHnus U npoLeaypwv 3a paBHeHWe, obyvyeHue Ha nepcoHana
1 NPOLUECK 3a OLIEHKA, TakMBa KaTo W3MN0M3BaHETO HA BbTPELLHUS OOUT.

OnepaLMOHHNAT PUCK BKITIOYBA CMNELHUTE NO4-KATErOPUM PUCKOBE:
v PuckoBe, MOpogeHN OT HEafeKBaTHO VMMMEMEHTUPaHe WWNWU M3MbIHABAHE Ha
BbTPELLHK NpoLecu, npoueaypu 1 NONUTUKA;
UT puckoee;
Puckose, nopogeHu OT BBHLLHW CuBUTUS;
Puckose, cBbp3aHu C NepcoHana Ha areHumATa;
MpaBHK pycKoBe,

SNENENEN

OcHoBHUTE AeAHOCTN 1 BLTPELLHM NPoLEcy, NPeSNpUETH OT APYXecTBOTO npes 2018 r.
BLB BPb3Ka C yNpaBNeHUeTo Ha onepaLnoHHUA puck No BUAOBE NOArPYNUW ca, KakTo creapa:
Puckose, fpousmuyaliy om HernoOXodswio fnpunazade U/uiu UsmbiHeHUe Ha
8BMPEeUIHU Npoyecy, npouyedypu U MOMUMUKY:
¢ [lpunaraHe Ha NOCTOAHEH KOHTPOM BbPXY KAYECTBOTO HA AAHHUTE W JOKYMEHTUTE,
reHepupann 0T UHGPOPMALIMOHHATA CACTEMA W CHIMACYBAHETO UM ChG CYETOBOAHUTE
AaHHN.
e MOHUTOPUHI N KOHTPON BbPXY EXEAHEBHUTE 4eMHOCTM, CBLP3AH C M3NON3BaHeTOo Ha
WHCOPMaLUMOHHATa cuUcTemMaTa, HEHOTO YCbBLPLUEHCTBAHE 4pes BHeApsABaHe Ha
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HOBW OYHKUMOHANHOCTK, NepuoguyeH npernes Ha npouegyparta no 3acTpaxoBaHe,
OpraHn3aLU\oHHUA Npouec, MHhopMauMoHHaTa CUCTEMaTa, v T.H.

e CTpor KOHTPOMN BbLPXY reHepUpaHns NOTOK OT L4OKYMEHTM B OPYKECTBOTO.
Puckoee cebp3aaHu ¢ UHOpMaluoHHama cucmema:

e CmekyaBaHe Ha pucka Ypes JeCTBUA 3a peayumpaHe Ha BIUAHMETO HA M3TOYHNLUTE
Ha PUCK (Mpe3 HaYMHUTE Ha apXMBMpaHEe U CbXpaHeHue, pasgensHe Ha CbLPBLPUTE K
Ap.);

e MoHuTOpUpaHe Ha pucka 4Ype3 MOCTOSHHO HabrwogeHwe Ha uyanata WT
VHPacTpyKTypa 1 NpodunakTika Ha MalWWHUTE 1 TEXHWKATA.

Puckose, npuyurHeHu om sbHUWHU chbumus:

e ,bAE3® EA[l e BHegpuno NNaH 3a AeCTBME B M3BBHPEOHWN CUTYaLMU, HACOYEH KbM
uaeHTUuUMpaHe Ha BLHLIHW PUCKOBE, Ha KOWTO APYKECTBOTO MOXe Aa Bbae
U3NOXEHO W BKMIOYBa CNUCHUY C Npasuna, NpoLeaypy U MHCTPYKLUMK, NPeaHa3HaueHu
3a npepoTBpaTABAHE W/WM MNPeoAonABaHe Ha BCAKAKBW MOTEHUMAnHW cbBWUTUA,
KOWTO MOraT Aa ce OTPA3AT HeraTUBHO Ha AEAHOCTTA KA APYXECTBOTO.

Puckose, cebp3aHu ¢ nepcoHana:

e Beowdkn cnyxvtenu Ha AOpYXecTBOTO Npu Ha3HadyasaHeto vm B ,BAE3“ EAJ
nognucear [leknapauua 3a sana3saHe Ha 3acTpaxoBaTernHa TaliHa.

s Cnyxutenu Ha ApYXecTBOTO NOCTOAHHO YYACTBAT B PasnuyHu NPOrpaMu n cemuHapn
3a noeuLLIaBaHe Ha npodecmoHanHaTa cu Keanudukaums.

* OcBeH TOB&, BCUYKA HOBOHA3HAYEHW CNYXWUTENW MPEeMWHABAT Npes noAxoAsALlo
obyyeHue 3a 3aemaHaTa ANMbXHOCT, KATO CEMUHAPRW NO ThProBCKW YMEHWS, YMEeHWs 3a
nperosapaHe, obyyeHnA 3a paboTa CbC cneyudUUHN KOMITIOTBLPHKW NPOrpamMu U ap.
MpasHu puckose: _

e [IpyXecTBOTO € B npoLEC Ha HENPEKLCHATO NMpUNaraHe Ha BCUHKW HOBK 3AKOHOBM
M3NCKBaHUA, NO OTHOLLEHWE Ha MECTHOTO 3aKOHOLATENCTBO U 3aKOHOAATENCTBOTO Ha
EC.

e B pgonbrHenue, npouechkT 3a 0OEKTVBHO W UeneckbobpasHO npeaocTaBAHE Ha
CTaHOBWLLe 3a 0eno3npaHuTe NpeTeHuun ce npunara ycnewHo, KaTo no To3Ku Ha4YmH
ce orpaHuvaBa MNojaBaHETO Ha nocnefAsaly npeTeHUMM WUNu npaeHu/cbaebHu
UCKOBE.

PenymauyucHeH pucK

BAEZ* EA]l ynpaBnaBa pucka 3a penyTauuATa rfaBHO Ypes cucTemara 3a KOHTPOS Mo
npunaraHeTo Ha HopmaTtweHata Dasa, ch3gageHa ga NpPedOoTBpPaTABAa BBBMMYAHETO # B
HE3aKOHHW COenKU KaTo npaHe Ha rnapu, nasapHW 3noynoTpetn, KeHMMMKT Ha UHTEpecH 1

ap.

3a uenute Ha ynpasleHWETO Ha penyTaunoHHWA puck ,BAE3" EAL cnegn edexTnTte OT
penyTaLnoHHTEe CbBUTUA, Ha KOUTO € W3NOXKEeHo, Karto M knacuduumpa B nNeT
KracuuKaunmoHH rpynu, cernacHo Monutrnkarta 3a ynpaBneHue Ha penyTauuoHHus puck. B
Cyqai Ye eeKTLT OT penyTauvMoHHOTo cebuTWe Nonaga B 3-Ta W no-Bucoka rpyna, ,BAE3"
EAL paspaborea nnaH 3a HamanABaHe Ha edeKkTUTe OT PenyTaLMOHHOTO ChBuTHe.

.BAE3" EAJll ynpapnsiBa pucka 3a penyTauusATa rnasHO 4Ype3 cUCTemaTta 3a KOHTPON o
npunaraHeTo Ha HopmarusHaTa 6asa, cbi3gageHa ga NPeaoTBPaTABA BLBMUYAHETO W B
HE3aKOHHW CAENKW KaTo fipaHe Ha napu, nasapHu 3noynoTpedu, KoHMNUKTU Ha MHTEPECH K
ap.

C uen nogabpxaHe Ha gobpa penyTauua cpeq CBOMTe KNUeHTU W obliecTeeHocTTa, ,BAES”
EA[] ce cTpeMn HENpeKbLCHATO Aa Ch3AaBa NPOAYKTY, OTrOBapALLWM B MAKCUMarHa cTenseH Ha
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nasapHara KOHHHKTYpa, KakTo Wu NPoOAYKTY ripegHasHavYeHy 3a CI'IeLlI/ICbI/I‘-IHVITS Hy»OWn Ha
CBOUTE KIMMEHTW.

Cmpamezuyeckt puck

CrparernyeckmaT puck (6U3HEC PUCK) € PUCKLT, MPOU3TUYALL OT HECTaBUMHOCT B npuxoauTe
W pasxoan OT 3acTpaxosarenHara OEAHOCT, NpPeawsBuKaHa OT BLHLWHM (hakTopn 1 € B
PE3YNTaT Ha onepaTvBHN KonebaHusa Ha HeTHWTE MPUXOAM OT 3acTpaXoBaTENHaTa 4EelHOCT
CNeA nposBsBaHe Ha konebGaHusTa NPeamaBuUKaHM OT APYr PUCKOBE (MasapeH, KpeauTeH,
ONepaLmMoOHEH).

Cpn Hannune Ha MHOVKALWMU 33 OTKNOHEeHUe OT oaoBpenara busHec-nporpama, ,BAE3“ EAQ]
paspafoTBa pasnMyHu CLIEHApUK U NaHOBE 33 ASHCTBUE. Llenta e nocpegcreom npoueca
Ha nnaHipaHe n TeCcTBaHe Ha pasnUyHWUTE cueHapuu, Aa ce AeduHUpaT geicTBUATA, KOUTO
we SbaaT npegnpueTt OT APYKECTBOTO NpY NPOMSAHA B nasapHarta cpepa.

Aveepcudbukaupnta Ha AeliHocTTa Ha APY>KECTBOTO Ce c4uTa 3a J0CTaTbyHO eduKacHo
CPeACTBO 3a HamanseaHe Ha buaHec pucka.

Puckose om npomsiHa e npasHama pamka Ha 3acmpaxosamenHus nasap.

Apy>eCTBOTO @ YYBCTBUTENHO KbM PUCKOBETE CBLP3aHU C fPOMsAHa B nNpaeHaTa paMKka Ha
3acTpaxoBaTenHns nasap (NOCTaBsHe Ha BUCOKU TPaHWLM Ha pasfuuHv  (hUHAHCOBK
nokasatenu, npoMsHa B HopmatueHarta ypefba v gpyrm). C uen ynpaBneHWeTo Ha Tesw
PUCKOBE 1 B N3MbNHEHWE Ha U3NCKBaHWATA Ha cTaHfapTa [natexocnocobHocT II* npes 2016
r. 8 ,,bAE3" EA]l e BbBEEHA (DYHKLMATA MO CHOTBETCTBUE.,

35 MonuTtuka v npoueaypa 3a ynpasneHue Ha KanuTana
Llenure Ha [pyxecTBOTO NO OTHOLIEHWE YNPABNEHNETO Ha KanuTana ca:

. lMocturaHe Ha AOCXCAHOCT ChpasMepHa ¢ noeMaHeTo Ha MWUHWUMAaneH PUCK ©T
WHBECTUpaHe Ha 3acTpaxoBaTelHUTe cpefcTBa, 3a 4a ce OoCUrypwn MakcumanHa
CUTYPHOCT Ha 3acTpaxoBaHWTe nuua npu peanuanpaHe Ha 3acTpaxoBaTenHo cebutne;

. I'Io,u,,u,bpmaHe Ha BUCOKa NUKBMAOHOCT

. ALSKBATHO CLOTHOLUGHVE MEXAY BOXKEHATE MapUYHU CPEACTBA B LIEHHU KHUXA W
NapUYHUTE MHCTRYMEHTN;

. CnaseaHe Ha HOPMAaTUBHW M3UCKBAHWA.

Kanutanoeute cpeacTsa Ha LPYXECTBOTO ca B CbOTBETCTEME ¢ BCMUKM MUHAMATHK
PEryNaTOPHA U3UCKBAHMSA.

36 CuOuTUA cneg Kpasm Ha OTHYETHUA Nepuoa

He ca Bb3HMKHANW KopurMpalm cbBUTUA UMK 3HAYUTENHM Hekopurupawy cebunTusa mexay
fataTta Ha (hMHAHCOBMS OTYET U faTaTa Ha ogoBpeHUeTo My 3a nybnukyeaHe.

37 OpoGpeHue Ha (huHaHCOBMA OTYET

DUHAHCOBMAT OTYET KbM 31 gekemepu 2018 1. (BKNIOYMTENHO CpaBHWTENHaTa nHhopMauws)
e 0AobpeH u npuet ot CuBETa Ha AnpekTopuTe Ha 29.03.2019T.



