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BbBEAEHUE

OcHoBHaTa LeN Ha AaHbyHaTa NoauTMKa e aa popmmnpa obxsaTa Ha AaHBYHOTO obnaraHe
MO TaKbB HaYMH, Ye Aa rapaHTMpPa BUCOKA eeKTUBHOCT M MPO3PAYHOCT Ha AaHbYHATA cUcTema.
EdeKkTMBHOCTTa Ha AaHbyHaTa CMCTEMA CE CBEXAA A0 OCUTypsiBaHe Ha GUCKANHUTE HYXKAW Ha
AbprKaBaTa, KaTo CbLLEBPEMEHHO Ce 3aMna3sn Bb3MOXHO Hal-BUCOKUAT MKOHOMMUYECKM PacTex U
Ce OCUTypu NOAXOAALL XU3HEH CTaHAAPT Ha 0bLWecTBOTO.

To3u KOMNPOMUC MeXay PUCKANHU, MKOHOMMYECKN U COLMANHU LUEean ce noctura ypes
andepeHuMpaHe obekTa Ha AaHbYyHO obnaraHe (noTpebnieHue, NpuUxoau UAM UMYLLECTBO) U
KOHCTPYMPAHETO Ha camuTe [AaHbLUM, BKAKYUTENHO JaHbyHA OCHOBA, AAHbYHU CTaBKU U
npedepeHumnmn. MNpunaraHeTo Ha TakMBa PELLEHUA AaBa Bb3MOXHOCT 3a NO-ro/iAMa rMbBKaBOCT Ha
obxBaTa Ha AaHBYHOTO obnaraHe M CTUMy/AMpaHe Ha MNOBEAEHWETO Ha JaHbKonjaTuute B
CbOTBETCTBME C OYaKBaHMATA Ha AbpKasaTa. OT efAHa cTpaHa, Te3n pelleHus npeacraBnasat
npedepeHunmM 3a cneunPuUUHN rpynn AaHbKONNATUM, @ OT Apyra CTPaHa, Te AMWaBaT AbpyKaBaTta
OT YacT OT NOTEHUMANTHUTE AaHbYHMU NPUXOAN UK, C APYIU AYMU, ObPrKaBaTa ce OTKa3Ba OT YacT
OT AaHBYHUTE NPUXOAM, 33 Aa NOCTUTHE ONpeaesieHa MKOHOMMYECKA UM COLMAHA Len.

BbarapckaTa gaHbyHa cucTeMa NpeaBuKAa peauua AaHbyHW npedepeHunn, uenTta Ha
KOMTO e Ja CTUMyAupaT NoBeAeHMETO Ha JAaHbKonnaTuute B MOAKpena pas3BUTUETO Ha
onpeaeneHn pernoHu, u3bpaHu MKOHOMMYECKM OTPACAU U cneunduyHn BUAOBE LEWHOCT, UM
NPOMSAHA Ha NPOrpPecMBHUTE YEPTN HA AaHbYHATa cuctema. [aHbyHUTE npedepeHLmm, OT NpaBHa
rnegHa ToOYKa MoraT ga npuvemat pasnuMyHuM GopmMM — HUCKM OAHBYHM CTABKM 33 AaHBK BbPXY
neyanbata M [aHbK BbPXYy AMBUAEHTUTE, HAaMaJieHUM AOAHbYHM CTaBKW, OAHDBYHWM BaKaHLMM,
WMHBECTULUMOHHM OAHBYHWU KpeguTu, YCKOpeHa AaHbyHa amMopTM3auma, NpeHacAaHe Ha AaHb4HM
3arybu n apyru. ObwaTta xapakTepUCTMKa Ha PasnnyHuTe GOpMM Ha AaHbYHU NpedepeHuun e
HaManaBaHe Ha [AHBYHOTO 33aAb/KEHWE W CnefoBaTe/IHO HamansiBaHe Ha MNOTeHUManHuTe
[aHDBYHU Npuxogm B BroarKeTa.

3arybute OT AaHbBYHW MPUXOLM, BbB3HUKBAWM B pe3ynTaT Ha MPesoCTaBeHW AaHbYHU
npedepeHuUnn, ce Bb3NpMemarT KaTo AaHbYHM Pa3XoaM.

[aHbyHMUTE pasxoaM Ae ¢aKTo ca 3aMecTUTeNn Ha OloaKeTHMTe pasxoau, a npwu
onpeaeneHun ycnoBua morat aa 6baaT antepHaTMBa 3a AUPEKTHU TpaHChEpU OT AbPrKABHUA UK
ObLLUHCKMA BloaKeT.

3a pasnvka OT bloAKeTHUTe pasxodu, KOUTO ca npeameT Ha 3aabnboyeH aHanus,
HabAloAeHMEe N KOHTPOA, AaHbBUYHUTE Pa3XoAM MHOrO YecTo ca M3BbH 06XBaTa Ha TO3UM KOHTPO.
EaHa OT OCHOBHMTE NPUUUHK €, Ye BIoAXKEeTHUTE Pa3xoan OBUKHOBEHO ca MpeAcTaBeHu B eauH
€AUHCTBEH HOPMAaTMBEH [AOKYMEHT, A0KaTO AaHbYHWUTE Pa3xoAM ca PasnpbCcHATM B PasNUYHMU
[AaHBUYHWN 3aKOHW, YECTO CKPUTU, TPYAHMU 33 aHANU3 U OLLeHKa.

MopobHa cuTyaums Hapylwaea nNpPo3pPayHOCTTa Ha (MHAHCOBOTO YMNpaBAeHWE Ha
AbpKaBaTa U Cb34aBa PUCK OT HEMPABUIHO pa3snpeneneHme Ha nybanyHuTe cpeacrea. ETo 3awo
OLEHABAHETO Ha AaHbYHUTE Pas3xoam € OT K/4YOBO 3HayeHue 3a odopmsaHe Ha ucKanHata
NOJIMTUKA Ha cTpaHaTa. OueHABAHETO Ha JaHbyHWUTE pPasxoau OT efHa CTpaHa Cb3aaBsa
Bb3MOKHOCT 33 NPaBMIHOTO pa3npenenieHne u npepasnpeaeneHne Ha nybamyHute cpencrea, a
OT Apyra CcTpaHa NpPeAcTaB/iABa OTNPaBHA TOYKA 3a OLEHKA Ha ePeKTUBHOCTTA Ha OTAEe/NHUTE
AAHBYHM PA3X0AM U JaHbYHATA CMCTEMA KaTo UANo.
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I. BOKNAJ, 3A AAHBYHUTE PA3XOM - CbLLIHOCT

M3roTBAHETO Ha AO0KNaAM 33 AaHbYHWUTE pPasxoau MMa AbATOroAvllHa Tpaguuusa B
NoBEYETO AbP)KaBU-YNeHKM Ha EBponenckma cblo3 M AbpiKaBuTe YNeHKM Ha OpraHusaumaTa 3a
MKOHOMMYECKO CbTPYAHMYECTBO M Pa3BUTHE.

FroAuWHUTE [OKNAAM 33 AaHBYHUTE PAa3Xoam ce U3roTBAT U NYH/IMKYBAT C LieNl ocurypsBaHe
NPO3pPaYHOCT Ha pa3nopesbuTe pernaMmeHTMPaLLM AaHbYHUTE NpedepeHumnn.

B peanua Abp*KaBU-YNEHKN Ha EBpOI'IGVICKVIﬂ CbHO3 U3FOTBAHETO Ha AOK/NAAMN 3a AaHDBYHUTE
pa3xoan € pernameHTUpaHoO CbC 3aKOH, NMopagun KOEeTo Te3n AOKNnagun Ca MNPAKO CBbp3aHuU C
AbpPXKaBHUA 6I-0,CI,)+(eT M npeacraBaAaBsat 4act OoT 6IO,CI|>KeTHMﬂ npotuec.

JoKknagnte 3a AaHbyHUTE pas3xoau 0BVMKHOBEHO Cce M3roTBAT exerogHo, HO uMma u“
U3KNHOYEHNA, KaTO B HAKOU AbpXKaBU AO0KNAa4 CE U3IrOTBA HA ABE UIN TPU TOAUHWN.

Il. 3AlLLO E HEOBXOAUMO M3roTBAHETO HA AOKNAA 3A OAHBYHUTE PA3XOAU B
BbJ/ITAPUA

B bbarapua aoknag 3a aHbYHUTE Pa3xo4u ce U3roTeA 3a YeTBLPTM NbT. [TbpBMAT A0KNA4
33 [JaHbyHMTE pasxoaum obxBawa TpuroauwieH nepuod (2007-2009 r.). Bropuat agoknag 3a
JaHbyHMTE pasxogm obxsawa aseroguweH nepuog (2010-2011 r.). TpetuaT AoKkaag 3a
AaHbYHUTE pa3xogm e 3a 2012 r.

B HaUMOHANHOTO 3aKOHOAATENCTBO CbLLECTBYBA 3a4b/IXKEHME 33 U3TOTBAHE Ha AOK/IAL 33
JAaHbYHMTE Pasxoau CbrnacHo pasnopeabuTe Ha un. 16, an. 4 ot 3akoHa 3a Ny6AMUYHUTE PUHAHCH,
W C U3roTBEHUA AO0KMAL Ce Lenun, oT eAHa CTpaHa, yBe/iMyaBaHe NPO3pavyHOCTTa Ha Nyb6AnMYHUTE
duMHaHCK, a OT apyra cTpaHa MHPOPMMPAHOCT Ha O6LLECTBOTO OTHOCHO CMCTEMATa OT AaHDbYHM
npedepeHUUn 1 TAXHATA CTOMHOCT.

HactoawmaTt goknaa 3a AaHbYyHUTE pa3xoam obxeauia 2013 r.

B AOK/Na4a ca BKAOYEHWU AaHbYHMTE pa3xoam no BUAOBE AaHbYHM MepKu (npedepeHumm),
CBbP3aHMN C AaHBK BbpPXy AobaBeHaTa CTOMHOCT, aKLM3W, KOPNOPaTUBHM MOAOXOAHU AaHbUM U
AaHbUM BbPXY AOXOANUTE Ha PU3MYECKUTE NNLa.

[aHbyHUTE pa3xoam, NpeAcTaBeHW B HACTOAWMA AOKAad, Ca OueHeHM Ha 6asaTa Ha
OTYETHU [laHHW, CbAbPNKAWM Ce B AAHBYHUTE U MUTHUYECKU AeKnapauuun, NpeaoctaBeHu oT
HaumoHanHaTa areHums 3a npuxoamte u AreHuma ,MUTHUUM®, KaKTO M Ha 6a3a cTaTUCTUYecKa
nHbopmauma ot bbarapckaTta HapogHa 6aHKa M HaunMoHaNnHUA CTaTUCTUYECKU UHCTUTYT.

1. MPOLIEC HA U3TrOTBAHE HA JOKNAJ 3A JAHBYHUTE PA3XOAM

MpouecsbT Ha U3roTBSIHE HA HACTOALLMA AOKNAA 33 AaHbYHUTE Pa3Xo4M BKAKOYBA CeaHUTe
OCHOBHM eTanu:

*  M3roTBAHE Ha CMMCBK C AeWCTBAWMTE AaHbYHM NpedepeHLMn B 3aKOHA 33 AaHBK BbpXY
AobaBeHaTa CTOMHOCT, 3aKOHa 33 aKUM3UTE U AaHBYHUTE CKAa[oBe, 3aKOHa 3a 4
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KOpPNopaTMBHOTO MNOAOXOAHO obsaraHe M 3akoHa 33 JaHbUMTe BbPXYy AO0XOAUTE Ha
dumsnyecknte nmua 3a 2013 r;

»  [lepuHMpPaHe Ha NOHATUETO AaHbYEH PA3XOL;
»  [eduHMpaHe Ha NOHATMETO AaHbYEH CTaHA4APT N0 BUAOBE AAHbLUMY;

" MAGHTMd)MLI,MpaHe KOW OT AaHbBbYHUTE nped)epeHu,MM Ca OaHDBYHU Pa3xoanm U KoOU OT TAX Ca
4acCT OT AaHDBYHUA CTAHOAPT,

= M3roTrBAHE Ha CNUCHK C JaHbYHUTE pa3xoam 3a 2013 r,;
= M360p Ha MeToAM 3a OLUEHKa Ha JaHbYHUTE Pa3xoau;

=  AHa/M3 Ha HaNM4yHaTa MH(I)OpMaLI,Mﬂ N U3TOYHUNUU Ha MHd)OpN\aLI,Mﬂ 3@ OUEeHKa Ha
AaHBbYHUTE pa3Xxoau,

"  /3roTBAHE Ha OLUEeHKa Ha AaHDbYHUTE pa3xoau,

u I'IpenopbKM 3a yCbBbpWEHCTBAHE Ha npouecCa Ha U3roTtBAHE Ha OOKNa4 3a AdHbYHUTE
pas3xoaun.

IV. AEGUHULMA 3A AHBYEH PA3XO/
[

[aHbyHUTe NpedepeHLMM OT NpaBHA rNeaHa TOYKa MoraT 4a Npuemat pasandHn dopmm —
HWCKM [AHBbYHM CTaBKM 33 JaHbBK BbpXy neyanbata U OaHbK BbPXY AWBUAEHTUTE, HaManeHu
[AHBYHM CTABKM, JaHBYHM BaKaHUWMW, MHBECTULMOHHWM AAHBYHWU KPeaMuTW, YCKOPEeHa [aHbyHa
aMopTM3aLms, NpeHacsaHe Ha AaHbYHK 3arybu u apyru.

Moa paHbyHA npedepeHUMs Hal-0bwo ce pas3bupa pasnopedbda oOT AAHBYHOTO
3aKOHOAATEe/NCTBO, B pe3y/nTaT Ha KOATO Ce HamanABa faHbyHaTa OCHOBA MAM CymaTa Ha
ObNXKUMUA AaHbK. OCHOBHA XapaKTEPUCTMKa 32 BCMYKM GOpMM Ha AaHbYHKU npedepeHuUn e, ye
HamansaBaT AaHbYHOTO 33 bJ/IKEHUE U CNefoBaTeNIHO, BOAAT A0 HaMansiBaHe Ha NOTeHUManHuTe
AaHbYHM Npuxoau B bBroaxeTa. 3arybute OT AaHbYHM MPUXOAM Bb3HUKBAWM B pe3ynTaTt Ha
NnpeAoCTaBeHM AaHbYHU NpedepeHLnn ce Bb3npmMemaT KaTo AaHbUYHU pPa3xoaum.

Bbnpeku, ye CbUECTBYBA MHOIFO TACHA BPb3Ka Me)Ay AaHbyHuUTe npedepeHumn u
OaHbYHUTE pa3xoam, onpeseneHMeTo 3a AaHbyHa npedepeHuma He e 4OCTaTbYHO M34epnaTesHo
33 UenuTe Ha UAEHTUPMLUMPAHE Ha AaHDBYHUTE Pa3xoaMm.

NoeHTuduuMpaHeTo Ha AaHbYHMTE Pas3XoAM € C/OXEeH Mpouec, Ho e HeobxoaMmo
yCN0BME 3a onpefensHe Ha TAXHaTa cToMHocT. CneaBa Aa ce oT6enexu, 4e He BCUUYKM AaHbYHM
peLleHnsn, KOMTO Ca MEPKM 3a AaHbUYHM NpedepeHLUn ca UCTUHCKU AaHbUYHKU pa3xoam. HaKkou ot
OAaHBUYHUTE MEPKM Ca BbBEAEHW C LeN pauuoHanM3MpaHe Ha AaHbyHaTa CMCTEeMa, HamansBaHe
Ha pa3xoauTe 3a aAMUHUCTPUPAHE Ha JaHblUM WAM Ca Pe3yaTaT OT MeXAyHapoAHM 3a4b/IXKeHUn
WUAW 3a4b/KEHMA BbB BPb3Ka C Y/1IeHCTBO B EBPOMNENCKMA Cbio3.

AHaNM3bT Ha AOKNAAMTE 33 AAaHBYHM PaA3XoAW Ha APYrU ObPKaBM, KAaKTO U NPOY4YBAHETO
Ha peauua nybaMKauuM Ha MeXXAyHapoAHWU OpraHM3auuu, BOAAT 4O M3BOAA, Y€ He CblLUEeCTByBa
e4MHHO N 0b6LoNpUeTo onpeaesieHMe 3a AaHbyYeH pa3xon. ToBa ce Ab/IXKK, OT eAHa CTpaHa, Ha
CbLLUECTBEHUTE Pa3/IMuMNA B AAaHBYHUTE CUCTEMM HA OTAE/IHUTE AbP)KAaBW, a OT Apyra CTpaHa, Ha
M3MNON3BaHUA OT TAX NOAX0A KbM QYHKUMATA HA AaHBUYHUTE Pa3xoau. 5
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EoHa ronAma 4act OT Abp)KaBuUTe, MU3rOTBAWM NEPUOANYHWM LOKNagWM 33 AaHbYHUTE
pa3xoam, ca Bb3npuenn aePpuHuUMATa 3a gaHbYeH pa3xos Ha OpraHusaumaTa 3a MKOHOMUYECKO
CbTpygHuyectBo U passutne. Cnopes OUCP ,[JaHbyHMAT pasxod e TpaHchep Ha nybanyHm
pecypcu, KoeTto ce NoCTUra 4Ypes HamanABaHe Ha AdHbYHWUTE 3a4bXKEHUA MO OTHOWEHME Ha
AaHbBYHMA CTAaHAAPT (CTaHAAPTHATA AaHbYHA CMCTEMA) BMECTO Ype3 AMpPeKTeH pasxoa”.

3a uennte Ha un3roteaHe Ha NbpBUA AOKAA4 34 AdHDBYHUTE pPa3xoau bewe Bb3npueTa
Aed)VIHMLI,MFlTa 3a AadHbY4eH pa3xod Ha Opl’aHM3aLl,Vl‘r'|Ta 3a MKOHOMUYECKO CbTpyaAHUNYECTBO U
pPa3BUTHE. B poknaga bewe npenopb4aHO Aa ce npueme HaunoHa/lHa Aed)MHMLI,Mﬂ 3a AdHDbYEH
pa3xoA 3a uennTe Ha aHain3a U OUueHKAaTa Ha JaHbYHUTE pPa3xoaun B B'bl'll'apMﬂ.

MpenopbKaTta e oTpaseHa B 3aKoHa 3a nNy6anMyHuTe PpuHaHcK B cuna oT 1 sHyapu 2014 r.,
ypes BbBeXAaHe Ha onpee/ieHne Ha NOHATUETO ,AaHbYeH pasxos”

Mo cmucbna Ha §1, 1.9 oT [JonbAHUTeNHWUTe pasnopenbu Ha 3akoHa 33 Nyb6ANYHUTE
duHaHCK ,[laHbyeH pasxoa” e WHOMPEKTEH pa3xof, HanpaBeH 4Ype3 AaHbyHaTa cucTema no
cunaTa Ha 3aKOHOBA pasnopenba, KOMTO BOAW A0 HaMaNABaHE MAM OTCPOYBAHE HA BIOANKETHM
NPUXOAM 32 NOCTUTaHe Ha onpeae/ieHa MKOHOMMYECKA MK coumanHa uen.”

3a uenute Ha M3roTBAHE HA HACTOAWMA aHaAU3 € Bb3NPUETO NO-pasWUpPeHo
onpeaeneHue 3a AaHbyYeH pa3xod B CpaBHeHUe C onpegeneHueTro B 3aKOHa 3a nybauuHute
¢uHaHcu.

| OnpegeneHve 3a JaHbYeH pa3xop,

»OaHbUEH pasxoa € MHAUPEKTeH pa3xoh, HanpaBeH uYpe3 AaHbyHaTa cUCTEMa no
cMNaTa Ha 3aKOHOBa pasnopeaba, NPUNOMKEHMETO Ha KOATO OT onpeaenieHa KaTteropusa
DAHDBUYHO 33a4b/KEHU IMLA BOAU A0 HamManABaHE WM OTCPOuYBaHe Ha 6lo4XKeTHU npuxogu B
CpaBHEHMWeE C NPUAraHeTo Ha AaHbYHUA CTAaHAAPT 33 CbOTBETHUA BUA, AAHDBK 32 NOCTUraHe Ha
onpeaeneHa MKOHOMMYECKa WM couumasiHa uen.”

V. DAHBYEH CTAHOAPT - CbLLIHOCT

ﬂ,ed)VIHMpaHeTO Ha AaHbY€H CTAHAAPT € OT CbleCTBEHO 3HAaYEeHUE 3a onpeaenAaHeTo, 4aaun
eAHa AaHbY4Ha pa3nope,a,6a npeacrtasaAaBa AadaHbYeH pa3xod uanm € nNnpucoblla XapakTepuUCTUKa Ha
AadHbYHATA CUCTEMA.

CBeToOBHaTa NMPaKTUKa MNMOKa3Ba, 4Ye He CbuecCTtByBa eanH 06LLI,OI'|pMeT mogen 3a AaHb4eH
CTaHAapPT Nopagun pasanvymeTo B AaHbYHUTE CUCTEMU HA OTAENHUTE AbPHKABMU. Bcaka CTpaHa Cama
onpenena AaHbYHUA CU CTAHOAPT 3a LEeNInTe Ha cobcTBEHOTO CU n3cnenBaHe U aHaauns.

VI. AEPUHUPAHE HA JAHDBYEH CTAHOAPT B BbJ/ITAPUA

B Bbarapua HAMA NPUETO YHMBEPCAHO onpeaeneHne 3a JaHbyYeH CTaHAapT.

CnepnBa Aa ce noagyepTae, Ye TOYHOTO AedUHMpPaHe Ha AaHbYHUA CTaHAAPT (CTaHAapTHaTa
AaHbYyHa CMCTEeMA) € MHOro TPYAHO, OTYMTalKK daKTa, Ye BCsAKa AaHb4yHa pasnopeaba cneasa aa
6bae mHoro Aobpe aHanM3MpaHa, 3a Aa ce YCTaHOBWU Aasn TOBA € NPMUCHL, NPU3HaK 3a
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JafeH [aHbK WMAM ToBa e npedepeHuMa 3a onpeaeneHa rpyna AaHbKonaatum, AenHOCTH,
MKOHOMWYECKMN CEKTOPU U T.H.

JedbrHMpaHeTo Ha AaHbYHUA CTaHAAPT M3UCKBA Aa Ce NOCoYaT Hal-BaXKHUTE NPUHLUMMIN Ha
AaHbYHOTO obnaraHe, KakTo M Te3n eNleMeHTM Ha AaHbyHaTa CUCTemMa, KOMTO B 3aKOHOBUA
CMUCBN MOXE Aa Ca MAPKa 3a AaHbYyHW npedepeHuMn, HO Ha MPaAKTUKA Ca YacT OT AaHbYHMUA
CTaHA4apT M He cnegBa Aa Ce CYMTAT 33 AaHbyeH pasxos. O6wuTe NpUMHUMNM 33 AaHbYHATA
CMCTeMa ca NPUMHUMNDBT Ha YHMBEPCANHOCT, BCEOOXBATHOCT M CMpPaBeA/IMBOCT Ha AaHbYHOTO
obnaraHe. [lpyrn enemeHTn, KOUTo cnenpBa ga 6bAaT NPU3HATM KATO AaHbYEH CTaHAAPT, TOBA Ca
CTaH4APTHUTE [OaHBbYHWM CTaBKM (CTaBKaTa 3a [JaHbK Bbpxy nobaBeHaTa CTOMHOCT, 3a
KOprnopaTMBeH fAaHbK M AaHbK BbpXy AoxoguTe Ha ¢usMYecKuTe nvua M Ap.), AaHbYHATa
aMOpTM3aLMOHHA CUCTeMA, Bb3MOXKHOCTTA 33 HaMa/IaBaHe Ha roguLIHaTa AaHb4yHa OCHOBa (Hanp.
CbC 3a4b/IKUTENIHUTE OCUTYPUTENIHU BHOCKK), KAaKTO U NPUHUMNUTE, 3a/10)KEHM B NpaBoTo Ha EC,
KOMTO Ca 33 b/IKUTENIHU 32 BCUYKM AbPIKABU-YNEHKMU.

He e Bb3MOXXHO Aa ce onpeaeny eAnH AaHbYeH CTaHAAPT 33 BCUYKKM AaHbUM. MocoyeHuTe
no-rope NPUHUMNKN MoraT Aa 6baaT NPUAOKMMM 32 BCEKM OAHDBK, HO XapaKTepHUTEe 0cobeHOCTH
Ha OTAeNHWTEe AaHbUM HanaraT HeobxoAMMOCT OT geduHMpPaHe Ha JaHbYEH CTAaHAAPT 3a BCEKM
BMA, AaHbK. MO OTHOWeEHWe Ha AaHbKa BbpXy fobaBeHaTa CTOMHOCT M aKUM3MTE, KOWUTO ca
XapMOHM3MpPaHM Ha HMBO EC u cTpyKTypaTa um e pesyntaTt oT OBLHOCTHOTO NpaBo, Ce OCTaBA
MHOTO Ma/IKa Bb3MOXHOCT Ha AbPXKaBUTE-YNEHKM NPU KPaHOTO UM opopMsaHe.

3a uenuTe Ha HaCTOALWIMA AOKNAA BbB BPb3Ka C WAEHTUGUULMPAHETO Ha AaHbYHUTE
pa3xoAM M TAXHATa OLEHKa e AedUHMPaH AaHbYeH CTaHAAPT MO OTHOLIEHWE Ha [ABe KaTeropuu
AAHDbLUM - AaHDbLUM BbPXY NeYanbute n Aoxoamute, U AaHblyM BbPXYy notpebieHmero.

| . 6.1. [laHbueH CTaHAApPT 3a AaHbLM BbPXY Neyanbute n goxoaute

[aHbYHUAT CTaHAAPT 3a AaHbuMTe BbpXy nevyanbute U goxoamTte Le cneasa CaedHuTe
OCHOBHM NPUHLMNK:

"  YHMBEPCaNHOCT Ha AaHbYHOTO obnaraHe - neyanbute U AOXOAMTE Ha OPUAMYECKUTE M
dusmnyecknute nmua ca ob6ekT Ha obnaraHe, He3aBMCMMO OT OCblUecTBsiBaHaTa
MKOHOMMYECKa AEeMHOCT UM PErMoHa, B KOWTO Ce OCbLLECTBABA;

* [IbAHOTA Ha [AaHbYHOTO ObnaraHe — BcAKa nedanba/moxon e obekT Ha obnaraHe,
HE3aBMCMMO OT M3TOYHMKA MM, KaTeropuAta Ha naaTeua WAM npeaHasHaYeHWeTo Ha
neyanbaTta/noxona;

"  WHguBmayanHo gaHbyHO obnaraHe — obnaraHe Ha OTAENHO PUANYECKO UAK GU3MYECKO
/e, KOeTo noay4yasa npuxoaa Uav AoXoAa;

* [oauWHO onpegensHe pasmepa Ha AaHbUUTE;
= CTaHAapTHU OAHDBYHWM CTAaBKM 33 AaHbLM BbPXy NevyanbuTe unm goxoauTe;
* [laHb4yHa aMOpPTU3ALMOHHA cUCTEMA.

[aHbyHUTE pasnopenbu, KOUTO OTrOBaPAT Ha NOCOYEHUTE MO-TOPe NPUHUMNU, CheaBa Aa
ce pasrnexaaT KaTo AaHb4yeH CTaHAapT M OTnpaBHa TOYKa 33 MAEHTUOMUMPAHE HA AaHbYHUTE
pa3xoaun. [aHbYyHUAT CTAHOAPT LWE BK/AYBA M BCUYKM pasnopeabun, cBbP3aHM C
n3bareaHe Ha ABOMHOTO AaHbYHO obnaraHe, T.e ocBoboxaaBaHe OT obnaraHe wau 7
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npunaraHeTo Ha metoauTe 3a ocBObOXAaBaHe OT obnaraHe, pernameHTUpaHU B ABYCTPAHHUTE
cnoronbwm 3a nsbsarsaHe Ha ABOMHO AaHBYHO 0b6naraHe, MO KOUTO cTpaHa e Penybanka bbarapus.

| . 6.2. [daHbyeH CTaHOAPT 33 AaHbUM BbPXY NOTPebNEHMETO — [aHbK BbPXY
nobaBeHaTa CTOMHOCT M aKUM3U

Mo oTHoweHue Ha AAC M aKumMsuTe, OAHBYHUAT CTaHAAPT We cieaBa MNPUHUUNUTE,
3a4b/IKUTENTHU 33 BCUYKKN AbpPXKaBU-YNeHKM Ha EC, 1 3a/10)KeHN B 3aKOHOA,aTe/ICTBOTO Ha CbHo3a.

3agbnkutenHute  ocsoboxaaBaHMs — OT  obnaraHe  CbrnacHO  eBPOMENCKOTO
3aKOHOAATEeNCTBO Ca AaHbyeH CTaHAapT. BCMUKM BB3MOMKHWM ONuMKM 3a ocBobOXAaBaHe OT
obnaraHe, KOMTO He Ca 3a4b/KUTENIHN 33 AbP’KABUTE-YIEHKM U Ca BbLMNPOC Ha HaALMOHANHO
pelweHue, cneaBa Aa Ce CYMTAT 3@ OTK/IOHEHUE OT AAaHbBUYHMA CTAaHAAPT, T.€ 33 JaHb4yeH pasxoa.
CblLOTO Ce OTHAcA M 3a AaHbyHMTE CTaBKW. [aHbUYHMAT CcTaHAAPT BK/AOYBA CTaHAApTHaTa
(ocHOBHa) cTaBKa. HamaneHuTe AaHbYHM CTaBKM — 33 [AaHbK BbpXy AobaseHaTa CTOMHOCT U
akumMsuTe, cneaga Aa ce TPeTMpaT KaTo AaHbyeH pas3xoa. Pasnopenba, KOATO orpaHnyaBa obxsaTta
Ha JaHbyHOTO obnaraHe nopaav aaAMUHUCTPATUBHU UAU KOHTPOJIHU MPUUMHU — Hanpumep,
ocBoboXaaBaHe OT ob6araHe C akUM3 a/IKOXO/IHUTE HANWUTKKU, NpoussBeaeHn oT GU3MYeckn anua
3a cobcTBeHo noTpebneHne, N KOUTO He ca NpeaHasHa4veHn 3a npoaarkba, cnefpa Aa ce cumTa 3a
[aHbYEH CTaHAAPT, a He 3a AaHbYeH pa3xoa,

VIl. METOA0/10TUA 3A OLLEHKA HA JAHBYHUTE PA3XOAM
I

HeobxogmMmo ycnosue 3a MNpaBUAHOTO pasnpegesneHne Ha nybanyHUTE cpeacrsa e
npegBapuTenHo ga 6vae onpeaeneH TOYHUAT UM pasmep. 3a pas/iMka OT AUPEKTHUTE TpaHcdepwn
(broarkeTHUTE pa3xoam) CTOMHOCTTA Ha AaHbYyHUTE nNpedepeHLUnn He e N3BECTHA NpeaBapuUTeNHo.
Bb3MOXKHOCTUTE 3a oOnpefensHe Ha TOYHaTa MM CTOMHOCT B NocneacTBue (cnen Kpaa Ha
¢dMHaHCcOoBaTa roAmMHa) CbLLO Ca OrpaHMYeHn, ocobeHO B C/ly4auTe, KOraTo HAMA M3WUCKBaHe 3a
nogpobHo AOKNaABaHE Ha AaHbYHUTE PA3X0aM B AaHDBUYHUTE AEeKIapauum.

ETo 3alo, onpeaenAHeTo Ha CTOMHOCTTa Ha AaHbYHMUTE Pa3xo4u M3UCKBA OLEHKMU,
M3BbPLUEHM YpE3 NPUAAraHe Ha KOHKPETHa MeToA0/10rM1A.

Hain-yecto mn3anonssaHuAT MeTo[ 3a OUeHKa Ha CTOMHOCTTa Ha AaHbYHUTE pa3xoaun e
MEeTOADBbT HA MPEOTCTbNEHUTE NMPUXOaMU, KOWTO ce cegexga Ao OueHKa Ha CymMHn, KOUTO He Ca
nnaTteHn B 6PO,D,)KETa B pe3yNnTaT Ha CbleCTBYBAHETO Ha AadeH AaHDbY€H pPa3xoa.

,£I,pyr14 NPUNOKNMU METOOAN Ca METOADLT Ha MOoJsiydaBaHeE Ha npuxoam M MeToabT Ha
paBHOCTOl\aHOCTTa Ha pa3xoauTe.

MeToabT Ha NoJly4aBaHe Ha MPUXOAM Ce OCHOBaBa Ha OLEHKA Ha CymuTe, KOMTO buxa
61nM nnateHn B 6loAKeTa, ako onpeaeneHn AaHbYHW Pasxoam ce eNMMUHMpPaxa OT AaHbyHaTa
CUCTEMA, HO KaTo ce B3eme npeasua NPoMaHaTa B NOBEAEHNETO Ha AaHbKOMIATUUTE, KOETO € B
pes3ynTaT oT e/IMMUHUPAHE Ha pasxoauTe.

MeToabT Ha pPaBHOCTOMHOCTTA Ha pPa3XoAmMTe Ce CbCTOM B OLLEHKA HA CTOMHOCTTa Ha
napuyHUTE pasxoamn, KoUTo bmxa 6unn Heobxoanmm 3a GMHAHCUMpPaHE Ha onpeaeseHa Les U3BbH

8
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AaHbyHaTa cuctema (Hanpumep, pPasxogu 3a YBe/MYaBaHE Ha COUMANHWUTE MOMOLLM WM
cybcuanu 3a 3aKynyBaHe Ha HOBU TEXHONOTUM).

3a uenuTe Ha HacTOALLMA AOKNAA € U3M0/13BaH METOADbT Ha NPeoTCTbMNeHUTe NPUXoaM.

VIII. OUEHKA HA JAHBYHUTE PA3XOOM

JaHbyHUTE pa3xogm ca oueHeHn 3a 2013 r.

JaHbyHuTe pa3xoan npeancraBeHn B HaCToAWMA AOOKNa4, Ca OUEHEHWU Ha 6asaTa Ha
OTYHETHUN OaHHWU, CbAbPXKaAWKN Ceé B AAHDBYHUTE U MUTHUYECKU LOeKNnapaunn, KaKToO U Ha 6a3a
CTaTUCTUN4YECKa MH(I)OpMaLI'MFl oT E'bl'll'apCKaTa HapoA4Ha 6aHKa HaunoHanHuA CcTaTUCTUYECKU
MHCTUTYT.

N3roTBeHa e LUANOCTHA OUEHKa Ha JaHbYyHUTE pa3xoaun, KOATO BKAKOYBA:

u O6IJ.I| pasmep Ha AaHBYHUTE Pa3Xxoau,

® OUeHKa Ha AaHbYyHUTE pa3xoaun nNo BnaoBe AaHbLW;

®  OUeHKa Ha AaHbYyHUTE pa3xoaun No snaose AaHBYHU MEPKU,;

® OUeHKa Ha AaHb4yHUTE pPa3xoaun no uenu,

® OueHKa Ha AaHbYHUTE pPa3Xxoan MO UKOHOMUYECKU OTPAC/IN N CEKTOPMU;

® OUEeHKa Ha AaHBYHUTE pa3xoaun No noay4vyaTtenu.

B 8.1. 06w, pa3mep Ha JaHbYHUTE Pa3xoam
FfoanHa 06w, pasamep Ha % ot bBIl % OT AaHbBYHUTE NPUXoaun
AaHDbUYHUTE
pasxoau
(8 neBa)
2013 576 074 446 0,74 % 2,58 %
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OO6Ly pa3mep Ha AaHbYHUTE pasxoam 3a 2013 r.
3% -
2% -
1% -
0%
B [1an ot BBI O/[1an oT gaHbYHUTE NpUxoam
2013r.

3a 2013 r. ce HabnoaaBa HapacTBaHEe B pa3Mepa Ha JaHbYHMTE Pa3xoam KaTo abcosioTHa
CYyMa W1 KaTo MPOLEHT OT 6pyTHMSA BbTPELLEH NPOAYKT U AaHbYHUTE NPUXOAN.

AHann3bT NOKa3Ba, Ye oLeHeHaTa 3aryba Ha NPMUXOAN B pe3ynTaT Ha AaHbUYHUTE Pasxoam
npeacrasaasa no-manko ot 1 % ot BBIM (0,74 % ot BBIM 3a 2013 1).

3a cpaBHeHMe, TO3U nNoKasarten Bapupa ot 0,74 % ot BBl 3a N'epmanua, 2 % - XonaHaums,
4,9% - MNonwa po 12,79 % 3a BenukobputaHua. LUMPOKMAT Amana3oH B CTOMHOCTUTE HA
noKasartensa ce Ab/XKW, OT eHa CTPaHa, Ha CbLLECTBYBALLMTE PA3NKMN B AaHBYHUTE CUCTEMM Ha
OTAE/IHUTE ObpPKaBW, a OT Apyra CTpaHa, Ha PasIMYHUTE NOAXOAM U MeToAMu, M3NON3BaHWU 3a
OLLeHKa Ha JaHbyHUTe pa3xo,u,141.

B ObprKaBu, BKAOUYUTENIHO U bbarapua, ¢ WKMPOKA AaHbYHA OCHOBA M HWUCKU OAHBYHM
CTaBKM 3a AaHbLUTE BbPXY Nevanbute n goxoauTe, AaHbYHUTE Pa3xoam ca MasKo Ha 6pon — ao
40. CbOTBETHO, B CTPaHWU C TACHA AaHb4YyHa OCHOBA MW C BUCOKM AaHbYHW CTAaBKM BpoAT Ha
OaHbYHUTE pa3xoam e HAKOJIKO NbTU NO-BUCOK M goctura go 380.

Mo paHHun Ha OUNCP 3a 2010 . 10
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| . 8.2. OueHKa Ha JaHbYyHUTE pa3xoam No BUAOBE AaHbLM

[aHbyHWUTE pa3xoaM ca OLEHEeHW MO BWAOBE [AaHbUM — AaHbK Bbpxy AobaBeHaTa
CTOMHOCT, aKUu13K, KOPNopaTUBHU AaHbUMN U AaHBUM BbPXY A0X0AUTe Ha PUINYECKUTE INLA.

2013 roguHa

3a 2013 roamHa ca uaeHTMdUumMpaHm obwo 35 6pos AaHbYHM pa3xoam. Bb3 ocHoBa Ha
HanMyHata MHPopmauma e onpegeneHa CTOMHOCTTA Ha 25 6poa gaHbyHM pasxogu (71 % ot
BCMYKM MAEHTUPULMPAHM pa3xoan). HeoueHeHUTe OaHbYHWM pasxoau npeactasnssaTt 29 % ot
BCUYKKN pPasxoau.

Hali-ronam oTHocuTeNeH AAn 3aemaT JaHbUYHUTE pa3xoam MO KOprnopaTMBHU AaHbum (46,9
%) 1 paHbuHUTE pasxoam no AAC (31,2 %) n akumsute (16,9 %).

Bupa, paHbK Bpoii OueHeHun OueHka — % OT paHbYHUTE
AAHDYHU AAHDYHU cyma npuxoamu
pasxoam pa3xoau (8 neBa)

Jilile 2 1 179 754 320 0,80 %
AKUM3K 7 6 97 592 001 0,44 %
KopnopatmsHu 18 12 270 036 795 1,21 %
AaHbLM
JaHbum Bbpxy 8 6 28 691 330 0,13%
4oxoauTe Ha
dusnyeckute
nmua
O6wWwo0 33 BCUUYKKN 35 25 576 074 446 2,58 %
AaHbLUMU

2013 r.

AHanM3bT NOKa3Ba, Ye MaKo Hafj eAHa YeTBbPT OT AAaHbYHMTE Pa3XOAM HE Ca OLEHEHMU.
Jluncata Ha OUEHKa Ce Ab/KM Ha aKTa, Ye B [AaHbYHUTE [eKnapaummM He ce CbAbpKaT
HeobxoAMMUTE JaHHU UK Ce CbAbprKa 0606ueHa MHGOPMaLMA, KOATO HE MOXKe Aa ce U3NON3Ba,
3a Aa 6bae HaAeXKAHO OUEHEH CbOTBETHUAT BUA, AaHbUYEH Pa3XOA.

Hanpumep, B rogmwHaTa gaHbyHa AeKnapauma no 4a. 92 oT 3aKOHa 3a KOpNoOpaTUBHOTO
nogoxoaHo obnaraHe ce cbabpKa 0606WweHa MHGOPMALMA 33 AaHDBYHO NPU3HATUTE pPa3xoan 3a
amMopTM3auMA 3@ BCUYKU JaHDBYHM aAMOPTU3NPYEMW MATEPUATHU WU HEMATEPUANHU AKTUBM.
NHbopmaumATa B AeKnapaumnata He e AO0CTAaTbYHO MHAMBUAYANM3MpaHa, Nopagu KOeTo He e
Bb3MOXHO WM3roTBAHETO HA OLEHKA Ha AaHbYHWUTE pPasxogM NO AaHbYHM MepKM “YCcKopeHa
AaHbYHA amopTusauma Ao 50% 3a MalnHK U cbopbrKeHna” n “YcKkopeHa gaHbyHa amopTu3auma
(100% roamwHo) 3a akTMB, POPMMUpPaAH B pe3yaTaT Ha Pa3BoiHa AelHoCT”.

OT eaHa cTpaHa, e HeobxoAMMO ONpOCTABaHE Ha aAMMHUCTPATUBHUTE NPOLLEAYPMU,
BK/IFOYMTE/IHO M Ha NpOLLeca, CBbP3aH C NOMb/ABAHETO M NOAABAHETO HA AaHbYHMTE AeKnapauumu,
C LUen HamanABaHe Ha aAMMHUCTPATUBHATA TEKECT U PA3XOAMTE HA AAHbBYHO 3a4b/IKEHUTE /iMua.

OT apyra cTpaHa, nuncata Ha onpegeneHa uMHGOpMaums, CBbp3aHa C AaHbYHUTE
11
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npedepeHUnM No KOPNOopPaTUBHUTE AaHbBLUM U AaHbLUTE BbPXY A0X0AUTE Ha GU3MUYECKUTE NLa, €
npeyka 3a onpeaenaHe Ha AeNUCTBUTE/IHUA pPa3mep Ha AaHbYHUTE Pa3xoam U 3a U3FOTBAHETO Ha
peanncTUYeH AoKNAZ 3a JaHbYHUTE Pa3xoau.

MpenopbKa: MHPopMmaLmATa B roAULLHUTE AaHBYHU AeKNapauuun cneasa BHAMATENHO 43
6bae aHaNM3MpaHa, 3a Aa ce onpeaenu 4anv YacT OT Hesl MOXKe Aa oTnagHe u Aa 6bae 3ameHeHa
C Apyra c ornepn nocturaHe Ha edekTMBeH banaHC 3a ycrnewHoTo peanansnpaHe Ha HabenssaHuTe
uenu.

| . 8.3. OLeHKa Ha AaHbYHUTE PasXoaM Mo BUAOBE AaHBYHU MEPKM

[laHbyHWUTE pa3xoauM Ca OLEHEHM NO BUAOBE AaHbYHU MEPKU NO CAeAHUTE BUAOBE
AaHDbUM - AaHDbK BbpXy AobaBeHaTa CTOMHOCT, aKUM3M, KOPNOPATUBHU AaHbUM U AaHbLM BbPXY
AoxoauTe Ha pUsnYeckute nuua.

1. laHb4YHU MepKM NOo AaHbBKA BbpXy Ao06aBeHaTa CTOMHOCT

C Hali-ronam OTHOCUTENIeH OAN B AaHbYHMUTE pa3xoau MO AaHbKa Bbpxy AobaseHaTa
CTOMHOCT € AaHbYHMAT Pasxos No AaHbyHa MAPKa ,HamaneHa AaHbyHa CTaBKa 3a HacTaHsABaHe B
XOoTenn u Apyrn nogobHu 3aseaeHua ”.

Bupg gaHbUYHA MApKa % OT paHbYHUTE NpUXoau Cyma
or AAC (B nesa)

CneunaneH pep 3a

HaumcnAsaHe Ha A4C

npw BHoc u 30-gHeBeH X X
CPOK 3a Bb3CTaHOBABaHe

Ha OAC

HamaneHa gaHbyHa

cTaBKa (9 %) 3a

HacTaHABAHE B XOTeNN U 2,44 % 179 754 320

Apyrv nogobHm

3aBedeHun

O6wo 2,44 % 179 754 320
O6uwo 3a 2013 .

AHanN3bT NOKa3Ba yBe/IMYEHME Ha AaHbYHMTE pasxogu NO AaHbK Bbpxy aobaBeHaTa
ctoiHocT cnpsamo 2012 r. ¢ 10 %. KaTo OCHOBHM NPUYMHM 33 pacTerka MmoraT Aa 6baaT NocoYeH!
cnegHute pakTopu:

1. PeructpupaH e pbeT OT 5,5 % B 6posi Ha Yy»KAECTPAHHUTE TYPUCTU, NoceTuaun bbarapus
npes nepnoaa aHyapu-gekemspun 2013 r. cnpamo cbwma nepmnog Ha 2012 r.;

2. [loceleHunATa C LEeN NOYMBKA U BaKaHUUA Benexkat yBenndeHue ot 6,3 %;

3. lNpuxoaute OT MeXXAyHapoaeH Typusbm 3a nepumoga AHyapu-gekemspu 2013 r .
Bb3nm3aT Ha 3 058,4 mnH. eBpo, Koeto e ¢ 4,9 % noseye B CpaBHEHME CbC CbLUUA
nepuog Ha 2012 .

12
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2. laHbYHU MepKU NOo aKuusute

Bua AaHbUYHA MApPKa | % OT AaHbYHMTE NPpUXoaU OT Cyma
akumusu (B nesa)
Bb3cTaHOBABaHE Ha [aHbBYHUAT pasxos, He e OLEHEH

naaTeH aKkuu3 BbpXy
a/IKOXOJ1 M aNIKOXOJTHU

HaNWUTKM Npu ynotpebaTa
UM 3a MeJNUUNHCKKN uenu

Bb3cTaHOBABaHEe Ha 0,10 % 4 059 887
nnaTeH akums 3a

eNeKTPMYECKa eHeprua

Ha INLEH3MpaHn

KEeNnesonvTHU

npeBo3BaYvn n

ynpaBuTeNU Ha

KenesonbTHa

MHPpPACTPYKTYpa

HyneBa akLM3Ha CTaBKa 0,56 % 22911011
BbPXY eNeKTpMYecKaTa

eHeprus 3a 6UToBM

HY»X AU

HyneBa akLM3Ha CTaBKa 0,07 % 2897 941
BbPXY BbrAuLLaTa U

KOKcCa npu npogaxba Ha

dun3nyeckun amua

HamaneHa akum3Ha 1,59 % 64 502 960
CTaBKa 3a NpPMpPOAEH ras

M3MN0/13BaH KaTo ropMBo

3a OTOMJIEHWNE U KaTo

MOTOPHO rOpmUBO

HamaneHa akumsHa 0,02 % 850 191
CTaBKa 3a eTWUJI0B

anKkoxon (pakus),

npounsBeaeH B

cneumanmsnpaH ManbK

0beKT 3a aecTunnpaHe B

pasmep Ha 550 nB.3a 1

XEKTO/INTBP YMCT

anKoxon

HamaneHa aKum3Ha 0,06 % 2370010
CTaBKa 3a bupa,

npousBeseHa oT

HE3aBMCMMU MaJKN

NMBOBAPHMU

O6wo 2,41 % 97 592 001

13
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O6uwo 3a 2013 .
AHaNn3bT NOKa3Ba yBE/MYEHMNE HA AaHBYHUTE Pa3xoam No akuusuTe.

Hai-ronamo yBenmyeHue ce HabawoaaBa No AaHbYHM MepKKU ,HamaneHa akumsHa cTaBka
3a 6upa, npoussegeHa OT HE3aBMCMMM MajsKU MMBOBApHU” M ,HyneBa aKLM3HA CTaBKa BbPXY
eNleKTpMuyecKaTa eHeprus 3a 6uToBu HyxKgun”.

3a 2013 r. c HaW-ronam OTHOCUTENEH AAN B AaHbYHUTE pas3xogM NO aKumMsuTe ca
AAHBYHUTE Pa3XOAM MO ABE AAaHBYHU MEPKMU:

,Hyneea aKuM3Ha cTaBKa 3a NPUPOAEH ras, M3Non3BaH KaTo MOTOPHO FOPWBO U
ropuso 3a otonneHune” (66,09 % - 2013 r.);

» ,Hynesa akuM3Ha CTaBKa BbPXY eNeKTpUYecKaTa eHeprmua 3a 6utosu Hyxxkamn” (23,48 % -
2013 r.).

3. laHbYHHU MepPKU No KopnopatuBHute gaHbvuun

Bua gaHbuyHa % OT gaHbYHUTE NPUXOAU OT Cyma
MApKa KOpnopaTUBHU AaHbLMU (s neBa)
OcBoboxaaBaHe oT 1,68 % 27 470 759

obnaraHe Ha caenkute
C aKLMU, U3BbPLUEHN
Ha perynvpaH nasap

OcBoborkaaBaHe oT JaHbYyHUAT pa3xon He e oueHeH
obnaraHe c

KOPNOpaTMBEH AaHbK

Ha KUC, HauMoHanHm

UHBECTUUUNOHHU

¢doHO0BE U opyKecTBa

CbC cneumasnHa

MHBECTULMOHHA Len

OcBoboxaaBaHe oT 0,01 % 166 400
obnaraHe c

KOpnopaTuBEH AaHbK

Ha bbarapckuma yepseH

KpbCT

OcBoborkaaBaHe oT JaHbYyHUAT pa3xon He e oueHeH
obnaraHe c

KOpPMNopaTMBEH AaHbK

W OAHBK BbPXY

npuUxoanTe - BUCLUUTE

yumnma

14
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OcBoborkaaBaHe oT JaHbyHUAT pa3xon He e oueHeH
obnaraHe c

KopnopaTtuBeH AaHbK

M OJaHBK BbpXY

npuxogute — bAH,

CenckocTtonaHcKa

akagemua n apyrum

MNpeoTcTbnBaHe 40 1,12 % 18 301 990
100 Ha cTo oT

KOpPNopaTUBHUA AaHbK

Ha npeanpuaTus,

M3BbPLUBALLN

npoun3BOACTBEHA

OENHOCT B OOLMNHM C

BMUCOKa 6e3paboTtunua

MpeoTtcTbnBaHe o 60 1,90 % 31055219
Ha CTo OT

KOPNoOpaTUBHMA AaHbK

Ha perncTpmpaHu

3emenenckm

npounsBoguTenmu

MpeoTcTbNBaHE Ha 0,13 % 2149197
KOpMopaTMBEH AaHbK

Ha npeanpuaTnA,

Haemalm xopa ¢

yBpexaaHus

MpeotcTbnBaHe 50 Ha 0,01 % 144 641
CTO OT KOPMNOPATMBHMUA
OAHDBK Ha cCoOUManHU n

34 PpaBHOOCUTYPUTETHU
¢doHaoBe

YcKopeHa faHb4Ha JaHbYHMAT pa3xos He e OLeHeH
amopTU3auma

YcKopeHa faHb4yHa JaHbyHUAT pa3xon He e oueHeH

amopTm3auma (100 %
roguLIHO) 3a aKTUB,
dopmupaH B pesyntat
Ha pa3BoiiHa AeMHOCT

MNpeHacaHe Ha 9,83 % 161 053 970
OaHbYHM 3arybm

JaHbYyHO Npu3HaTH 0,31% 5089 290
pa3xoam 3a gapeHua

OcBoboxaaBaHe oT 1,16 % 19 029 947

obnaraHe Ha
CcouManHu pasxoam 3a
Bay4yepw 3a XpaHa

15
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OcBoboxaaBaHe oT 0,22 % 3603 569
obnaraHe Ha

COoUMaNHUTe pasxoam

33 BHOCKM U Npemum

33 AONbJAHUTENTHO

COLMaANHo

OCUTYypsiBaHE U

3aCTpaxoBku ,, *Kusot”

OcBoboxaaBaHe oT 0,11 % 1882 797
obnaraHe Ha

COoUMaNHUTe pasxoam

33 TPaHCNOPT Ha

paboTHMLM K

CNYXKUTENN

[JaHbyHO 0bsieKkyeHne 0,01 % 89 015
npu HaemaHe Ha

6e3paboTHU nua

MNpeoTtcTbnBaHe 50 Ha JaHbYyHUAT pa3xon He e oueHeH
CTO OT AaHDbKa BbpXY

npuxoauTte Ha

6o KEeTHU

npeanpuATUA

O6uwo 16,49 % 270 036 795

3abenexkKa: B gaHbY4HMTE MEPKM NO KOPNOPATUBHUTE AAHBUM € BKAOYEH KAaTO AaHbYeH
pa3xon “lMpeHacsaHe Ha p[aHbyHW 3arybu”. lpeHacAHETO Ha [AaHb4YyHM 3arybu e p[aHbyHa
npedepeHuns, HO MNo-3aabNOOYEHUAT AHA/ZIM3 HA CHLLHOCTTA HA JAaHbyHaTa npedepeHuma
NMokKa3Ba, Ye TA He 6K cneaBano Aa ce BKAKYBA M OLEHABA KAaTO AAaHbBYEH Pasxod. 3a uenuTe Ha
HacTOAWMA aHaNM3 Tasu AaHbyHa npedepeHuMA e OueHeHa KaTo AaHbyeH pasxon, nopaau
BMCOKaTa 1 CTOMHOCT.

Ha rogmwHa 6a3a mapkata ,lpeHacaHe Ha AaHbyHM 3arybun” otbenassa pbeT ot 3,7 %,
KOMTO MOKe Aa ce 0BACHW C pecrneKTMBHOTO B/owaBaHe Ha 6anaHca Ha obwma nokasaten Ha
6u13Hec KAnmaTa 3a aHanormyHuaA nepuog c 9,1 %.

4. NaHbYHN MEPKU NO AaHbLUUTE BbPXY goxogaute Ha pusndeckute amuya

Bupa paHbuHa % OT AaHbYHUTE NPUXOoAU OT Cyma
MApKa AJAHDBLUU BBPXY A0XOAUTE HA (8 nesa)
dusnyeckure nnua
JaHbyHM 0,14 % 3165333

npedepeHUnM 3a
€4HO/IMYHM TbProBLM
(npedepeHumm no
3KMNO, Konto morat
Aa 6baaT nonssaHu
oT ET)
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Hoknaa 3a AaHbYHUTe pa3xoam 2013 r.
|

OcBoborkaaBaHe oT YacT oT gaHbYHaTa npedepeHuma He e
obnaraHe c JaHBK Ha JaHbYeH pasxos,

HAKOW AOX0AM Ha JaHbYyHMAT pa3xoa He e oueHeH
dun3nyeckun amua

OcBoboraaBaHe oT YacT oT gaHb4yHaTa npedepeHuma He e
obnaraHe c JaHbK Ha [aHbYeH pa3xos,

HAKOW JOX04M OT JaHbYHMAT pa3xos He e oueHeH
Tpyaosu

NpPaBoOOTHOLLEHMUA

HamanasaHe cymata 0,001 % 27 588

OT rognwHuTe
AaHbYHN OCHOBMU C
BHECEHUTE npe3
rognHaTta 3a CMETKa
Ha TMUETO BHOCKU 34
ocuUrypuTeneH Ctax
npn neHCMoHnpaHe

[JaHbyHO 0bs1eKyeHne 0,01 % 210623
3a gapeHus
HamanasaHe cymarta 0,87 % 20337786

OT roguLLIHUTe
AaHBbYHM OCHOBMU
(cboTBETHO Ha
MeceyHaTa OCHOBA 3a
[0Xo4M OT TPYA0BU
NpaBOOTHOLWEHMWA) Ha
nnua ¢ 50 n Hag 50 %
HamasieHa
paboTocnocobHocT

HamanasaHe cymaTta 0,13 % 3056 800
Ha rogMwHuTe
AaHbYHM OCHOBMU
(cboTBETHO Ha
MeceyHaTa OCHOBa 3a
[oXoanTe oT TPYLA0BM
NPaBOOTHOLIEHMSA) C
HanpaBeHWTe npes
rogmHarta/ meceua
JINYHM BHOCKM 33
OOMbAHUTENTHO
006pOBOIHO
ocurypsaBsaHe
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Hoknaa 3a AaHbYHUTe pa3xoam 2013 r.
|

[JaHbyHO 0bsieKkyeHune 0,08 % 1893 200
3a MJ1lan cemelicTea

3a HanpaBeHuUTe npe3

roanMHaTa INXBeHn

naawaHus no

unoTeyeH KpeauT 3a

3aKynyBaHe Ha

K¥unumue
O6wo 1,23 % 28 691 330
| . 8.4. OueHKa Ha AaHbYHUTE pa3xoan no Lenm

[JaHbyHUTE pa3xoam ca OUEHEHU NO ABE OCHOBHU LENM — MKOHOMWYECKa LLeN U coumanHa
uen.

JaHbyHUTE pa3xoan C MKOHOMUYECKA UeNn Cce OTHACAT 3a AaHBYHUTE MEPKUN, HACOYEHU KbM
CTUMY/ZIUPAHE Ha NPEKUTE YyXXAEeCTPaHHUN MHBECTULMN N MHOBALUNUTE, NMOBULLIABaHE Ha 3a€TOCTTa,
Pa3BUTUETO Ha onpeaeneHn permoHn 1 UKOHOMHUYECKHN OTPaC/IN B CTPaHATa.

JaHbyHUTE pa3xoan CbC coumnasHa uen ceé OTHACAT 3a AaHDBYHUTE MEPKU, HACOYEHU KbM
onpegeneHn Kateropmu ¢M3M‘-I€CKM nnua.

2013 roguHa

3a 2013 r. OTHOCUTENHUAT AN HA AAHDBYHMTE PA3XOAM C MKOHOMMYECKa uen e 86,42 % %,
CbOTBETHO, AAaHBYHUTE Pa3Xoam CbC coumanHa uen — 13,58 %.

Len Cyma % OT AQHDBYHUTE NpUXoaun
(s nesa)
MKoHOMMYecKa uen 497 865 435 2,23 %
CoumanHa uen 78 209 011 0,35 %
06Lwwo no uenu 576 074 446 2,58 %
18
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Hoknaa 3a AaHbYHUTe pa3xoam 2013 r.
|

Pasmep Ha gaHbYHUTEe pa3xoam 3a 2013 r. no
uernv B MIH. NnB.

700,0 ~
600,0 -
500,0 -
400,0 -
300,0 -

200,0 +

100,0 -

0,0 -

B CouunanHa O VikoHoMMYecka B O6wo

| 8.5. OueHKa Ha JaHbYHUTE pPa3xoamn MO MKOHOMMYECKM OTPAC/IN U CEKTOPMU
JaHbYHUTE pa3xogm ca OLLEHEHN NO MKOHOMMYECKM OTPAC/IN U CEKTOPM.

2013 roguHa

MKoOHOMMYECKU OTpachAn Cyma % OT AQHBYHUTE NPUXoaun
(s nesa)
CeNicKO CTONAHCTBO 31055219 0,14 %
EHepreTuka 90311912 0,40 %
TpaHcnopT 4 059 887 0,02 %
Typusbm 179 754 320 0,80 %
®PurHaHCOB ceKkTop
27 615 400 0,12 %
Opyrn 243 277 708 1,09 %
0O6wo0 no orpacau 576 074 446 2,58 %
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Hoknaa 3a AaHbYHUTe pa3xoam 2013 r.
L______________________________________________________________________________________________________________________________________________|

Pasmep Ha faHbYHUTE pasxoam No oTpacau
3a 2013r.

Cencko
CTOMaHCTBO
5%

Apyrv
MKOHOM.

oTpacau

42% EHepreTuka

16%
TpaHcnopTt
1%
®uHaHcos
CEeKTop
5%

3abenekKa: 3a UenMTe Ha OLEHKaTa Ha AaHbYyHWUTE pas3xoan B KaTeropwus ,Adpyru” ca
BK/IIOYEHM  HAKOMIKO  MKOHOMMYECKM  oTpacna  (XpaHUTENHO-BKYCOBa  MPOMMWLLNEHOCT,
dapmaLeBTUYHA NPOMULLNEHOCT U AP.), KaKTO U AaHbYHUTE pasxogum Mo obwM AaHbYHM MEepKuU
(Hanpumep, ,MpeHacaHe Ha AaHbYHM 3arybu”) Uan No AaHbBUYHU MEPKU 3a PErnmoHaHO pa3BUTHe
M 3aeTOCT, KOUTO OT eaHa CTpaHa, obxBalWaT 3HauuTeneH bpoi oTpacau, a oT Apyra CTpaHa,
TPYAHO MoraT ga 6baaT MHAUBMAYANN3UPAHN NO OTAENHM UKOHOMMUYECKU OTpacaun (Hanpumep,
ylpeotctbnBaHe 100 Ha CTO OT KOPMNOPATMBHMA AaHbK Ha NpeanpuATUA, M3BbPLUBALLM
NpPou3BOACTBEHA AEeMHOCT B 06LIMHM C BUCOKa Be3paboTuua”).

B 8.6. OueHKa Ha JaHbuyHUTE pa3xoam Mo nojayyatenu

[laHbYyHUTE pa3xoauM Ca OLLEHEHM NO ABEe OCHOBHU KaTeropuu nonydyaTeny — lopuanydyeckm
anua n pusmyeckn auua.

2013 roauHa

3a 2013 r. OTHOCUTENHMAT AAN Ha [AaHbYHUTE pasxoau, NO KOMUTO Mojydatenn ca
ropuanyeckn anua, e 79,3 %, CboTBETHO, AAaHBYHUTE pPasxodu C Noayyatenn Gpusnyecku nuua -
20,7 %.
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Hoknaa 3a AaHbYHUTe pa3xoam 2013 r.
|

Monyyarten Cyma % OT AQHDBYHUTE NPUXoaun
(8 nesa)
HOpuanyecku nmnua 457 071 204 2,04 %
dunsmyeckn nmua 119 003 242 0,53 %
0O6wo0 no nonyuyatenu 576 074 446 2,58 %

Pa3mep Ha gaHBb4YHUTe pa3xoau 3a 2013 r. no
nony4yaTtenu B MJIH. NB.

700

600 A

500 -

400 -

300 -

200 A

100 -

O _

B dunsunyecku nmuya O Kpungnyecku nuua B O6wo

3abenexkKa: 3a uenMTe Ha OLEHKaTa Ha AaHbYHMTE pasxoau B Kateropua ,l0puanyecku
nmua” ca BKAKOYEHU MECTHU HOPUAMYECKN NLA, BKA. HENEPCOHMOULMPAHM APYIKECTBA M MeCTa Ha
CTOMaHCKa AeMHOCT B BbArapus Ha YyKaecTpaHHM auua.

IX. BbAMOXHOCTU 3A YCbBbPLUEHCTBAHE HA MNMPOLLECA MO U3rOTBAHE HA AOKNA/L,
3A JAHBYHUTE PA3XOAU

= [lepuoanyeH npernes U OUEHKa Ha AaHbYHUTE PasxoAu — W3FOTBAHE Ha eXKerofeH
[loknap 3a AaHbYHUTE Pa3xoau;

» [lybnvkyBaHe Ha [loknaga 3a [AaHbyHWUTE pasxoan Ha WMHTepHeT cTpaHuuaTa Ha
MMWHUCTEPCTBO Ha ¢GMHAHCUTE C LEeN yBe/W4YaBaHe MNpPO3PayHOCTTa Ha NybauMyHuTe
dMHAHCKU M MHGOPMMPAHOCT Ha 06LLECTBOTO;
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Hoknaa 3a AaHbYHUTe pa3xoam 2013 r.
|

* Pa3paboTBaHe Ha METOAO/IOTMA 33 M3roTBAHE HA A0KNaA 33 AaHbYHWUTE pPasxoaum U
NPOrHO3HM OLEHKU Ha AaHbYHUTE pa3xoaum;

=  AHanu3 Ha HeobxoaumaTta MHPOPMALMA U U3TOYHMLUM Ha MHPOPMALMA 33 U3FOTBAHE Ha
OL,eHKa Ha AaHbYHUTE pa3xoaum;

=  HamansasaHe Aena Ha HeoueHeHUTe AaHbYyHU pa3xoau;
" M3roTBAHe Ha OLUeHKa Ha Ed)eI-(TMBHOCTTa Ha AaHDBYHUTE pPa3XxodMn,

* WM3roTBAHE Ha nNpegBapuTesHa OLEHKa “pasxogu-nonsu” npu BbBeXAaHe Ha 6baelm
AAHBYHM pasxoau;

®  M3roTBAHE Ha KPATKOCPOYHM U CPeAHOCPOYHU MPOrHO3WM 3a CTOMHOCTTA HA AAHDBYHUTE
pasxogm, cumtaHo ot 01.01.2014 r.

3AKNHOYEHUE

EbnrapCKaTa AdaHb4yHa CUCTEMA npegsiara mMmasiko Ha 6p0171 AaHBYHU pa3xogwn. OcHoBHO
AaHBYHUTE pPa3xogn Ca HACOYEHU KbM CTUMYJZIMPAHE HA MKOHOMMUYECKOTO PaA3BUTUE U PACTEXK
ype3 HaCbpyaBaHe Ha UHBECTULUNNTE, NHOBALLMUTE U 3aETOCTTA.

I'Ipe3 daHann3npaHmAa nepumon ce Ha6mo,u,a8a yBean4yeHne Ha LaHbYHUTE pPa3xXogn KaTo
uANo. YBeAMYeHMeTo OCHOBHO ce Ab/IXKN Ha AeKNnapupaHn B No-ronam pasmep AaHbYHU neyanéu
M KOpnopatnBHM AaHbLUK, BOAELWN 00 NON3BAHETO HA NO-roa1AM pasmep AaHbYHU nped)epeHu,MM
no KOpnopatuBHU aHbUUM N OKa3Balun NPAKO BINAHUE BbPXY Pa3mepa Ha AaHbYHUTE pa3xoaun.

BuaHo oT AOKNaAa, e4HA 3HAaYMTEIHA YacT OT AaHbYHUTE PA3XOAM HE Ca OLEHeHU, nopaau
nmnca Ha MHGOpPMauMa CBbP3aHa C AaHbyHWUTE npedepeHLMM MO KOpPNopaTUBHUTE AaHbUM U
JaHbuMTe BbPXY AoxoamuTe Ha du3MYeckuTe auua. B Tasu Bpb3Ka B Hbaelie e HeobxoaMmo
npegnpuemaHe Ha HeobxoguMWUTE AENCTBUA 33 HaManABaHe Aefla Ha HeoLeHeHUTe pa3xoam M
M3roTBAHETO Ha NO-PeannUCTUYEH A0KAA4 33 AaHbUYHUTE Pa3XOaM.

He Ha nochegHO mACTO cneaBa Aa ce OT6EI'I€)KVI, Yye 4YacCT OT AaHDBYHUTE pa3Xxoaun BbBedeHU
npean HAKONKO TroamHun Ca 3ary6ww| B'b3,CI,EVICTBVIETO CM BbBpPXy AaHbKOMAATUUTE WU Ca
HeedDEKTVIBHM, KaTO Ha TO3n eTtan 1e BoOAAT CaMO A0 HamMa/iAiBaHE Ha 6POA)K€THMTE npuxoam, 6e3
peasHa nona3a 3a NKOHOMMKATa U O6U.I,€CTBOTO. 3a Heed)eKTVIBHMTe AaHBYHU pa3xoaun cneasa Aa
6'bﬂ,e nposeageHoO I'IO-3aﬂ,'bl'I60‘-IEHO npoy4ysaHe, KOETO Aa Aade OTroBOpuM Ha BbMpPOCa B KAKBa
cteneH e onpasaaHoO NO-HATATLLWHOTO UM ﬂ,el\;ICTBVIe B HACTOAUWATa UM cbopma.

3a noseye MHPpOpMaLUA:

Ounpekuma ,[JaHbyHa NoAUTUKE”

MwuHucTepcTBO Ha dMHaHCUTE
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