APPENDIX 1

Draft amendments in the relevant Bulgarian legal acts (in Bulgarian and
English) and a request for an ECB opinion on those draft amendments.




INPHITOZKEHUE |

Llpoexr na naimeHeHua B MPHIIOKHMHATE OBATAPCKH NPABH AKTOBE

3aKoH 32 W3MeHeNnue U A0NbAHEHHE HA 3aK0HA Ha KPEAKTHUTE HHCTHTY UMK

(O6m., IB., 6p. 59/2006 r., B cuna ot 01.01.2007; roc. usm, 4 gor., 6p. 51/2018 r., B cuna
or 01.07.2018 r.)

§ 1. B un. 79 ce npaBAT cleqHUTE HAMEHEHUS W ROMBIHCHHS]
1. Cu3pasa ce HoB4 ait, 3:

»(3) Tlpu ynpaxnsasane Ha MaxpOIpYICHIHAIHMS Haj3op no ar 2, Buirapckarta
Hapo/iHa OaHKka:

1. cnbupa ur(opMaIUa 3a HY)KIHTE HA MAKPONDPYACHIMAINNS CH MAHJAT;

2. vabmonasa, WieHTHQUUAPA H ONIEHIBA BB3ACHCTBHETO (A CHCTEMHM pPHCKOBC
BbpXY KPEOUTHHTE UHCTUTYIIMU U BAHKORATA CHCTEMA,

3. paspaboTBa 1 BBBEXK /A MEPKH, HACOYEHH KbM OTpAaHUYaBaHe Ha CHCTEMHH PHCKOBE
1Mo CMHKCHIA Ha 41, 458, naparpad 2, 6yksa ,,r“ or Permament (EC) Ne 575/2013;

4. paspaGoTBa ¥ BhBENKIA MEPKH, HACOUEHH KBbM OIpaHHYaBaHe Ha CMCTEMHH PHCKOBE,
CBBP3aHH C aKyMyJHpane Ha MPEKOMEPeH KpemuTeH pacTek. MepKute 3aciaraT KpeAnTHATa
JIEMHOCT Ha OaHKUTE U MOTaT 1a BKJIEOYBAT U3HCKBAHMS 34

a) ChOTHOIICHHETO MEXKAY pa3Mepa Ha KpenuTa i CTOMHOCTTA Ha 06e31eYeHHETO;

0) CBLOTHOIIEHMETO MEXKAY pa3Mepa HAa KpeOHTa M TOAMIIHMS JOXOXN  Ha
KpeOMTOTIONydaTes,

B) CBOTHOLUGHMETO MEX(LYy pasMepa Ha TCKYLOMTe INAladds BB BPB3KA ¢
00CIyIBAHETO HA [BJITA M MCCEUHHS JOXOM Ha KPEeIUTOOYIaTeNs;

T) MaKCHMAJIHUA CPOK Ha JOrOBOPA 33 KPE/IHT;

J1) Ha4MHa 38 H3IUTAINAHE HA KPeuTa;

€) APYTH OTPAHUYCHMS, CBBP3aHH C NPEAOCTABAHE Ha KPSIUT,

5. paspaboTBa H BLBEXI@A@ MePKH, CBBP3AHH C OrpAHHYABAHE Ha PHCKA OF
KOHI(EUTPANIH KBM ONPE/IS/ICHA MKOHOMHUYECKH CEKTOPH H OTPaciiu;

6. pa3paboTBa 11 BbBEXKIa JOTIBIHHTEIHN MIHUMATHY THKBAAHH H3UCKBAHUSL,

7. M3BBPIIBA UPYTH JEHCTBUSL, KOUTO ca HEOOXOMMH 34 MOCTHIAHETO Ha LEeJITa B all

2. Jocerammure an. 3 — 12 craBatr chotsetiio am 4 - 13,

§ 2. Cu3pnara ce riiansa enuHangeceTa ,,a%

»'aBa exumHagecera ,,a%
[Iponexypa 3a THCHO CHTPYHMUICCTEO
Pasjen 1
O06mn noJtoxenud

. 1216, (1) bearaperarta maponna Ganka ¢ KOMIETEHTEH 0pran pH YCTAUOBEHO
TICHO CHTPYIHUYECTBO ¢ Enpoueicxara nerrpaita 6auaka (EI[B) ¢ peuwerue va FLB no wi,
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IIPUIYOAKEHHL i

IIpOEK'l‘ HA H3MEHEUH 12 NPUITOKUMMHYTE G'b.l]l'ilpCKl/l npanpH aKrone

7, maparpad 2 ot Permament (EC) Ne 1024/2013 sna Cosera or 15 okromsps 2013 romuHa 34
Bh3arane Ha Iisponedckara LeHTpaiHa OaHKA HA KOHKPETHA 3a0a9d OTHOCHO IOJMTHKHTE,
CBBP3ANM C NPYACHUMANHHUI HAN30pD HaA KpeAWTHHTE MHCTHTYyIMH (Permament (EC) Ne
1024/2013).

(2) Cuwrano ot nataTa, OT KOATO ce lIpHara pereryero wa ELB no wn. 7, naparpad
2 or Pernament (EC) No 1024/2013 3a ycraHOBsiBaHe Ha TACHO ChTpyAHU9ecTBO Mexny BIT5
¥ BHB u n0 upekparssadero MM CIIHP4HETO HA TOBa TACHO CRTpyAHMYecTBo, EI[B
H3IBJHSABA 3a/la4uTe, NOCOYEHH B el 4, naparpadu 1 1 2 u unes 5 ot Pernament (EC) Ne
1024/2013 no orHomeHMe HA NOMHAI30PHMUTE NUHA H TPyuUM, ycTaHoBeHM B Penybmumxa
bbarapus, cermacHo ain. 6 ot Pernmament (EC) Ne 1024/2013.

(3) Enponefickara ueHTpanHa Oanka Moxe ga otnpass kbM BB ofmm wmu
KOHKDPETHH YKa3aHWs, HCKaHNA WK HACOKH [IPH U3ITHIHEHUE Ha 3allaunTe CH 10 PernaMeHT
(EC) Ne 1024/2013, xakro W yka3aHus, BbB BPh3Ka ¢ HAATAHETO HA CAHKIHM COPAMO
TTOTHAZ30 PHATE JIWTIA U TPYIH, yeTaHOBEHY B Pemyburnxa benrapus,

(4) byurapckara Haponua 6anKa u3mapa aktoBere o wi. 1218, an. 2 w1 wi, 121r, am. 2
B CBOTBETCTBHE ChC CHOTBETHHTE yKa3aHHMs, MCKaHUS WM Hacoku Ha El[b u mocodenute B
TSX CpoKoBe. benrapckata HaponHa GaHka yBenoMsia cBoeBpemenno ELIb 3a uspanenute
axrose.

(5) 3a menure ma TacHOTO CRTpyaHMUecTBo, BHB mpenoctaps wa EIB Besika
MHGOPMAUs N0 OTHOWIEHHE Ha TOAHAJ30DHHUTE JIMLA W IPYNH, YCTAHOBEHH B Penybmuka
Brarapus, HeoGxonuMa 3a u3bIeRHe Ha sagaunTe Ha ELB, chrimacuo Pernament (EC) Ne
1024/2013, BKMIOUNTENHO TaKaBa, KOATO CHCTAB/IABA OAHKOBA M Mpo(eCHOHANHA TalHa.

(6) B cnyuaii Ha ykasaHns oT cTpaHa Ha FI[b B paMKuTe Ha ycTAHOBEHOTO TSCHO
CHIPYAHMYECTBO 3a HalardHe Ha HMYUICCTBEHHM CaHKUMH WM INoGWw, ce npwiarar
pasmopegbuTe Ha IIaBa NCTHANCCETA.

Paspen I
Hpyneanuanen Haa3op

Y. 1218. (1) Esponetickara nenrpanta 6anka, BbB BPL3Ka ChC 3aKa9ATe, MOCOUCHU B
wiet 4, naparpapu 1 u 2 ot Pernament (EC) No 1024/2013 orupass koM BHB o6y miu
KOIKPETIIN YKa3a WS, WCKAIMS WK MACOKH TI0 OTHOILICHHE 1Ia 3HAMMMH TIOMHAIB0PHH JIMIA
ATV 3HAUHNMM MOJHAI30 PHU TPYIIH, 10 cmHchia Ha Permament (EC) Ne 1024/2013, uimu o6wwu
yKasauus WK HACOKH 110 OTHOINEHHE Ha INO-MAITKO 3HAYHMY TOXHAIBOPHH JHAIA VH M0~
MATKO 3HAUUMH 1030 PHH IPYIIH, 110 CMUCHIIA HA CHUTHS PECIAMEHT,

(2) brarapexara vaponda Gamka, TIpH yIpaxKHABAHE HA UPY/ICHIMAIEH HANBOP, A31ABA
HILTMBUAYQTHATC ANMAIHRCTPATHBHII aKTOBE, IPSABHICHHA B INIABM IHpka — CAHHAIECCTa OT
TOSH 3aKOH B ChOTBETCTBHE CHC ChOTBETHHTE YKAZANUSL, WCKaHNS win Hacoka Ha BTIB o an.

I
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NPHIOKEHUE §

Hpoem' HA H3MCHCHHUH B IIPHITIGIKUMMUTE 6’m1|‘apclcl{ paBu AKTOBE

Pazpen 11
MaxkponpyneHnaanen Hagzop

Ux 121r. (1) EBponefickara nentpanta 6aka, BEB BPL3Ka Che 3aAMATe TOCOYCHH B
wiek 5 o1 Permament (EC) Ne 1024/2013, otnipasst kM BHB 0614 niut KOHKpETHY yiasauus,
VCKaHHMA HMIH HACOKH Mo OTHOWEHWE Ha TOJHAI3ODHUTE [MLA M TPYNH, YCTAHOBCHH B
Penybnvixa braraprs.

(2) Bvarapckara napoana 6aiika, IIpH yIpaX<HABaHe HA MaKpOIpyICHIHATCH HAI3OP
CBITIACHO 1. 79, alL. 2, H3JaBa MHAVBANYAIHN aAMUHHCTPATUEHH AKTOBE B CHOTRBETCTBHE ChC
CBOTBETHHTE YKA3aHU, UCKaHus uny Hacoxu Ha ELIb mo an, 1.¢

* %k

3aKO0H 32 M3MEHEHHE U NonbJaHeHHe HA 3aKona 3a Bwlrapcma"ra HapoaHa DaHKA

(O6u., 1B, 6p. 46 ot 10.06.1997 r., B cuna ot 10.06.1997 t, oci. U3M. U Jio1L., 6p. 20 or
6.03.2018 r., B cuna o1 6.03.2018 1)

§ 2. B wien 4, an. 2 ce usmens Taka:

(2) Bpirapckara Haposna GaHka BhB BphaKa ¢ M3MBLIHEHHETO Ha (YHKIHHTE CH HE
MOXe Ma pasriacaBa M J]a [pefaBa Ha JpYIH JUL@ TONy4eHaTa MHGOpMars,
npcacTaBuABaMA OAHKOBA, IPOECHOHANHA, THPTOBCKA WK APYra OPaBHO3AIIMTEHA TalHa 3a
OaHKKTE ¥ 32 IPYIHTe YIACTHMIM B IAPHYHUA 00OPOT H B KPERHTHUTE OTHOMIEHMS, OCBEH B
PaMKMTE Ha yCTaHOBEHOTO TACHO CHTPYAHUYECTBO ¢ EBponeiickara nenrpanHa Ganka (EL[B)
no ui. 7 ot Pernament (EC) Ne 1024/2013 sa CobBeta ot 15 oxromspn 2013 roauua za
Bh3IaraHe Ha Esponerickara nenTpanHa Ganka HA KOHKPETHU 342491 OTHOCHO IOJHTUKHATE,
CBBP3aHN C MPyNeHIMaNUMs Han3op Hal kpeauTHure HHCTHTYNMM (Permament (EC) Ne
1024/2013).

§ 3. B un. 20, an. 3, u3peyenne MLpBo ce M3MEHS Taka:

~HamsopkT BLpXy OaHKoBaTa CHCTeMa Ce OCBHINECTBSBA OT IOMYIPABHIEIS,
PBLKOBOZCH] ylpanienue "baHkos Hajzop", B yCIOBHSITA HA TACHO CHTPYSHHUCCTBO 110 Wi, 7
or Permament (EC) Ne 1024/2013, ceriacHo omnpefeneH B 3aKOH pefl M H3IAIeHHTE 34
HEeTOBOTO IIPHIArale HOPMATHRHE aKToBe,*

§ 4. 3 . 44 pocerammmser Teket crasa an. | 1 ce en3mana an. 2

»(2) llpu ycrasoseno Tacso cerpyaumdectso ¢ LB mo ruasa eauHamecera ,a ot
JaKona 3a KpeMTHITE MHCTHTYLUM art, 1 He ce mpyirara 1o otHowmenue wa ELIB, Bbs BPB3KA ¢
H3ITBITHEHAC Ha 3apaunTe W no Peraamernr (EC) No 1024/2013 .

§ 5. Cr3yasa ce ua. 59a;

w1 59a. (1) bearapekara HapoHa Ganxa cLEUpa 'OHIUHN TAKCH 3 NOKpURAHE HA
AAMHHHCTPATHBHATE PA3XOAH, TIPOUITHUAINM 0T (DYHKINETC 70 HAJB30D M IPeCT pYyKTYPHPAHe
Ha [10/(HAJZ0PHY MHCTHTYITHH,



NNPHIAOKEHHAE [

ﬂp()el("l' Ha M3MEHCHAA B LDANTOAHMUTC 617.‘11"3[)8[(]’] Nnpasu AKToBE

(2) Penet 32 onpenensane na pasMepa ¥ HAYMHA Ha ChOMpaHe Ha TakcuTe mo af. 1 ce
onpejens ¢ Hapenba na BHB.

(2) Berrapcxara HapogHa 6anka ce6upa oT umeTo Ha ELIB n Equanus MexaHussM 34
IIPECTPYKTYpUPAHE I'OJMIIHM TAKCH BLB BPB3Ka C YCTAHOBEHOTO TACHO CHTPYAHUUECTRO (10
9. 7 ot Permament (EC) Ne 1024/2013 oT noAHa30DHWTE TWIA M TPYIH, YCTAHOBCHH B
Pemybnuka benrapus.«

* k%

3axon 3a fonbanenue Ha 3aK0HA 32 BL3CTAHOBABAHE M NPECTPYKTYPHPAHE HA
KPENTHH MHCTHTYIIMH K HHBECTHIIHOHHH NOCPeHALM

(O6m., [IB., 6p. 62 o1 14 aprycr 2015 r.; noci. u3M. u gorw, 6p. 15; uam., 6p. 20 ot 2018 r.)
§ 1. B monsnaATeNHUTE pasniopentu ce ch3nana § 4a:

»§ 4a. Cu4ATaHO OT JaTaTa, OT KOSTO Ce NpHIAara pelieHWeTo Ha Espomelckara
uenrpanta Ganka (EL[B) 3a ycraHOBsSBaHe Ha TSACHO CHTPYIHHYECTBO CHITIACHO PerniamenT
(EC) Ne 1024/2013 ra Copera ot 15 oxToMBpu 2013 roguna 3a pe3narase a EBporneiickata
UeHTpaiHa GaHKa Ha KOHKPETHM 3aJauM OTHOCHO MOJNMTHKUTE, CBLP3aHH C NpYICHNMANHAS
HAT30p HAA KpeJUTHHUTE WHCTMTYUMH IO OTHOUICHHWE HA KPEOUTHUTE HHCTHTYIHH Ce
npuiaraT pasnopefbuTe Ha To3M 3akoH M Ha Pernament (EC) 806/2014 ma Emponeiicius
napnamenT B Ha CbBeta ot 15 romm 2014 r. 3a ycTaHOBSIBaHETO Ha e/iHOOGpa3Hy NpaBIIa U
eqHOOOpasHa Tpolesypa 3a UPECTPYKTYPHpaHE HA KPEIWTHH WHCTHTYIUH | HIKOW
HHBECTUIMOMHM TIOCPEAHNUM B PAMKHTe Ha EJMHHHS MCXaHH3BM 3a IpeCTPYKTYpHpaBe U
Ennunnst GosA 3a npectpyxrypupase 1 3a usMeHeHue Ha Permament (EC) 1093/2010¢



APPENDIX I

Draft amendments of the relevant Bulgarian legal acts

Law amending the Law on Credit Institutions

(Promulgated, State Gazette No. 59/2006, effective 1.01.2007; last supplemented No.
51/2018, effective 1.07.2018)

§ 1. In Article 79 the following amendments and supplements are made:
1. A new paragraph 3 is inserted:

,»(3) Upon exercising its macroprudential supervision role, the BNB shall:

1. collect information for the purposes of its macroprudential supervision mandate;

2. monitor, identify and assess the impact of systemic risks upon the credit institutions
and the banking system;

3. develop and implement measures, aiming to mitigate the impact of systemic risks in
compliance with Article 458, para. 2(d) of Regulation (EC) Ne 575/2013;

4, develop and implement measures, aiming to mitigate the impact of systemic risks in
relation to the accumulation of excessive credit growth, The measures affect the banks’ credit
activity and may include requirements about:

a) the ratio between the amount of a credit exposure and the value of collateral;

b) the ratio between the amount of a credit exposure and the annual income of the
borrower;

c) the ratio between the amount of current payments in relation to servicing the credit
and the monthly income of the borrower;

d) the maximum duration of the credit contract;

¢) the options for repaying the credit;

f) other limits in respect of the granting of credit.

5. develop and implement measures, in respect of the risk mitigation stemming from
concentration to economic sectors and business activities;

6. develop and implement additional minimal requirements in respect of liquidity;

7. undertake other actions, which are necessary for achieving the aim under paragraph
o

2. Current paragraphs 3 — 12 become accordingly paragraphs 4 - 13.
§ 2. Chapter eleven “a” is inserted:

»Chapter cleven “a”
Close cooperation procedure
Section I
General provisions

Art, 121b. (1) The Bulgarian National Bank (BNB) is the competent authority where a close
cooperation with the European Central Bank (ECB) is established upon ECB’s decision
pursuant to Article 7(2) of Council Regulation (EU) No 1024/2013 of 15 October 2013
conferring specific tasks on the European Central Bank concerning policies relating to the
prudential supetvision of credit institutions (Regulation (EC) No 1024/2013).
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(2) From the date on which an ECB decision pursuant to Article 7(2) of Regulation (EC) No
1024/2013 establishing close cooperation between the ECB and the BNB is applied and until
the termination or suspension of such close cooperation, the ECB shall carry out the tasks
referred to in Article 4(1) and (2) and Article 5 of Regulation (EC) No 1024/2013 in relation
to supervised entities and groups established in the Republic of Bulgaria, in accordance with
Article 6 of Regulation (EC) No 1024/2013.

(3) The ECB may address to the BNB general or specific instructions, requests or guidelines
upon exercising its tasks referred to in Regulation (EC) No 1024/2013, as well as instructions
in relation to the imposition of sanctions in respect of supervised entities and groups
established in the Republic of Bulgaria.

(4) The BNB shall issue the administrative acts pursuant to Article 121¢, para. 2 and Article
121d, para. 2 in compliance with the ECB’s respective instructions, requests or guidelines and
the terms specified in them. The BNB shall duly notify the ECB about the issued acts.

(5) For the purposes of the established close cooperation, the BNB provides the ECB with all
relevant information in respect of supervised entities and groups, established in the Republic
of Bulgaria, necessary for the ECB to carry out its tasks referred to in Regulation (EC) No
1024/2013, including information which represents bank and professional secrecy.

(6) In case of the ECB addressing instructions to the BNB for the imposition of administrative
penalties within the established close cooperation, the provisions of chapter fifteen shall be
applied.

Section 11

Prudential supervision

Article 121¢. (1) The ECB, upon carrying out its tasks as referred to in Article 4(1) and (2) of
Regulation (EC) No 1024/2013 may address to the BNB general or specific instructions,
requests or guidelines in respect of significant supervised entities or sighificant supervised
groups, under the meaning of Regulation (EC) No 1024/2013, or general instructions or
guidelines in respect of less significant supervised entities or less significant supervised
groups, under the meaning the same regulation.

(2) The BNB, upon cxercising prudential supervision, issues the administrative acts as
provided in chapters one — cleven ot this law, in compliance with the respective instructions,
requests or guidelines of the ECB under para. |.

Section III

Macroprudential supervision

Article 121d. (1) The ECB, upon carrying out its tasks as referred to in Article 5 of Regulation
(EC) No 1024/2013, may address to the BNB general or specific instructions, requests or
guidelines in respect of supervised entities and groups, cstablished in the Republic of
Bulgaria.
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(2) The BNB, upon exercising macroprudential supervision pursuant to Article 79, para. 2,
issues administrative acts in compliance with the respective general or specific instructions,
requests or guidelines of the ECB under para, 1. ¢

* k¥

Law amending the Law on the Bulgarian National Bank

(Promulgated, State Gazette No. 46/1997, effective 10.06.1997; last supplemented No.
20/2018, effective 6.06.2018)

§ 2. In Article 4, paragraph 2 is amended as follows:

»(2) The Bulgarian National Bank upon carrying out its functions shall not disclose or pass to
third parties any information obtained which represents banking, professional, commercial or
any other legally protected secrecy about the banks and the other participants in the money
turnover and credit relations except for the purposes of established close cooperation with the
European Central Bank under Article 7 of Council Regulation (EU) No 1024/2013 of 15
October 2013 conferring specific tasks on the European Central Bank concerning policies
relating to the prudential supervision of credit institutions (Regulation (EC) No 1024/2013).”

§ 3. In Article 20, para. 3, the first sentence is amended as follows:

,» Supervision over the banking system shall be exercised by the Deputy Governor
heading the Banking Supervision Department, under the terms and conditions of a close
cooperation under Article 7 of Regulation (EC) No 1024/2013, in accordance with the rules
provided for by law and the regulations for its enactment.*

§ 4. In Article 44 the current text becomes paragraph 1 and paragraph 2 is inserted:

»(2) Upon established close cooperation with the ECB under chapter eleven “a” of the
Law on Credit Institutions, paragraph 1 shall not apply in respect of the ECB in relation to
carrying out its tasks pursuant to Regulation (EC) No 1024/2013.

§ 5. Article 59a is inserted:

»Article 59a. (1) The BNB shall collect annual fees for covering the administrative
expenses, deriving from the exercisc of its functions of credit institutions supervision and
resolution,

(2) The rules specifying the determination of the amount of the fees undet para. 1 and
the way of collecting them shall be defined by an ordinance issued by the BNB.

(2) The BNB shall collect on behalf of the ECB and the Single Resolution Mechanism
annual fees in connection with the established close cooperation under Article 7 of Regulation
(EC) No 1024/2013 from the supervised entities and groups, established in the Republic of
Bulgaria.

% % Kk
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Law for amending the Law on the Recovery and Resolution of Credit Institutions and
Investment Firms
(Promulgated, State Gazette No. 62/2015; last supplemented No. 15/2018)

§ 1. In the additional provisions paragraph 4a is inserted:

»§4a. From the date on which an ECB decision establishing close cooperation between the
ECB and the BNB pursuant to Article 7(2) of Council Regulation (EU) No 1024/2013 of 15
October 2013 conferring specific tasks on the European Central Bank concerning policies
relating to the prudential supervision of credit institutions is applied in respect of credit
institutions the provisions of this law and of Regulation (EU) No 806/2014 of the European
Parliament and of the Council of 15 July 2014 establishing uniform rules and a uniform
procedure for the resolution of credit institutions and certain investment firms in the
framework of a Single Resolution Mechanism and a Single Resolution Fund and amending
Regulation (EU) No 1093/2010 shall apply.“



REPUBLIC OF BULGARIA

MINISTRY OF FINANCE

MR. MARIO DRAGHI
PRESIDENT

EUROPEAN CENTRAL BANK
SONNEMANNSTRASSE 20
60314 FRANKFURT AM MAIN

GERMANY 18 July 2017

Re: Dratt Law amending the [.aw on Credit Institutions, Draft Law amending the Law on the
Bulgarian National Bank and Draft Law amending the Law on the Recovery and Resolution of
Credit Institutions and Investment Firms

Dear Mr. President,

In compliance with Article 127 (4) and 282 (S) of the Treaty on the l'unctioning of the European
Union and Council Decision 98/415/EC of 29 June 1998 the authorities of the Member States have
to consult the ECB on any draft legislative provisions within its field of competence,

The ECB Opinion is required on the basis of the third indent of Article 2(1) of Council Decision
98/415/EC of 29 June 1998, as the draft laws relate to amendments concerning national central
banks,

In addition, the ECB Opinion is required on the basis of Article 2 and Atticle 3(2)(b) of the
Decision of the European Central Bank of 31 January 2014 on the close cooperation with the
national competent authorities of participating Member States whose currency is not the euro
(ECB/2014/5) according to which a non-participating Member State wishing to participate in the
SSM shall request the ECB to enter into a close cooperation and the request to enter shall include a
letter for requiring an ECB opinion on the draft relevant amendments in the national legislation for
the purposes of establishing the close cooperation.

The Ministry of Finance hereby submits for consultation a draft Law amending the Law on Credit
Institutions, a draft Law amending the Law on the Bulgatian National Bank and a drafl Law
amending the Law on the Recovery and Resolution of Credit Institutions and Investment Firms,

The draft laws introduce the relevant amendments in the Bulgarian national legislation which
ensure that the legal acts adopted by the ECB pursuant to Cowncil Regulation (EU) No 1024/2013
of 15 October 2013 conferring specific tusks on the European Central Bank concerning policies
relating to the prudential supervision of credit institutions are binding and entorceable in the
Republic of Bulgaria and that the Bulgarian National Bank shall adopt administrative acts withiu its
competences as defined by law, which shall be in compliance with the ECB acts thereof
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Please be informed that the contact persons from the Ministry of Finance and the Bulgarian
National Bank responsible for the consultation are =~ a ol e

\ﬁaﬂ uteH e Naeang %o\.\-wvu -~ CL2NGQORO ?)SJ\’_,L

Herewith, I attach the draft Law amending the Law on Credit Institutions, the draft Law amending
the Law on the Bulgarian National Bank and the draft Law amending the Law on the Recovery and
Resolution of Credit Institutions and Investment Firms.

We would highly appreciate it to receive the ECB Opinion under Article 3 (1) of Council Decision
98/415/EC within the shortest possible time.




