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HA 3EMEAEJIUETO, XPAHUTE H TOPHTE

Jupexuns ,, TbProecku Apy:KecTBa
¥ ILPKABHY NpeANpUATHA

Focnooun Jupexmaop,
Ha ocrosause T. 4.7. oT JloroBopa 3a Bh3/14raHe Ha YRpaBIeHHeTo Ha “Bpana”
FAJL rp. Codus, npuniokeno By, rampaiaM:

i. Jloknaz 3a AeMHOCTTa HA APYIKECTBOTO 33 BTOPO TpuMeceuue Ha 2018 1.

2. lporokon na Cpeera Ha aupextopute 3a npuemade Ha OIIP u bananc 3a
BTOpPO TpHMeceune Ha 2018r.

OTuet 3a cOOCTBEHUS KallHTal Ha JIPYKECTBOTO.

OT4eT 33 TAPHYHUTE NOTOIH HA JPYKECTBOTO.

Tpumeceuna craricriyecka oTdeTHA GopMa 3a ABIDKEHHETO Ha padornara
cuila ¥ cpesnara paborTHa samiata KeM 1 — po rpumeccuue Ha 2018r.

6. CrpaBka 3a HaJloKeHH Bb30paHu kbM 30.06.2018r.
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APUIIOPKEHHE: Ceenacno mexemad.

HanbauureneH AHpeKTOp:




JOKJIAA
3A I[EﬁHOCTTA HA “BPAHA” EAl
Kkbm 30.06.2018 roaguHa

“BPAHA” EAJl e eaHOAMYHO AKIMOHEpHO  JAPYXKECTBO C IbPKaBHO
MMYILIECTBO, BIMCAHO B TBHPrOBCKMS PETHCThpa MpuU ArCHUMS 10 BIHCBaHHS C
EUK 121371725, cbCc cegamdile MW aapec Ha YNOpaBlieHue rp.Codus,
oyn.”Llapurpaacko moce” Ne 387,.

Cuctemara Ha yIpaBieHHe M B3€MaHe Ha pelIeHHMs € eIHOCTETCHHa,
cheToAma ce 0T ChBeT Ha AUPEKTOPHTE, HasHAueH OT eJHONUYHHUA COOCTBEHHK Ha
KanuTanaa — MUHUCTBpA Ha 3eMeIeIMETO U XPAHHUTE.

JpyxectBoro ce¢ ynpasnsgsa oT CbBeT Ha [JUPEKTOPHTE B ChCTaB!
Bennucnas ﬁopnaHOB Henxos - Ipeaceparen Ha CJl, Huna Iletkosa Murtesa —
ynen Ha CJI, Kpacummpa I'eoprueBa (CaBoBa — M3IIbJIHHTENEH YI€H Ha Cl.
HpyxectBoto ce npeacrasnssa or Kpacumupa [@eopruesa CasoBa —
HM3nbaHuTeNneH AUpEKTOP.

PBKOBOZCTBOTO HA JIPYXKECTBOTO MPEACTaBs CBOS TOAMIIEH TOK/IAT ¥ FOAHIIHHS
¢duHaHCOB oTueT KbM 31 nekemBpu 2017 roauHa, U3rOTBEH B CBOTBETCTBHE C
HalnoHanHUTe CHUETORO/(HM cTaHAapTH. To3u oTder e 3aBepeH oT MBan Mutes —
PEruCTPHpaH OJKUTOP, CHITIACHO 3aKOHA 32 HE3aBUCUMHS (PHHAHCOB OAUT

[TpeaMeTBT Ha OEeHHOCT Ha IPYKECTBOTO € TPOM3BOACTBO Ha CJIMTHH
Pa3ILIOHH JKHBOTHH, ITOCEBEH U MMOCAIbYEH MaTepHall, €KOJOTHYHO YUCTa CTOKOBA
MPOAYKILHsS, TIpepaboTKa, 3aroTOBKAa, ChbXpaHeHHe W pealu3aludd Ha NPOAYKUHUs OT
KUBOTMHCKH W pacTHTeNleH IIPOHU3XOJ, PEMOHT Ha MAallliHH M CbOPBKEHH,
KOHCYJITAllid ¥ OOy4eHHEe Ha H3MBIHUTENCKH U (epMEPCKH KajpH, ThProBCKa
JeHHOCT B cTpaHara ¥ 4yxOuHa, OTHaBaHe O] HaeM Ha HEJIBM)KUMH HMOTH H
ApYyTH.

Kato Teproscko apyxecrso, “Bpana” EAJl ocbliecTBABa JeHHOCTTAa CH Ha
Ma3apeH NPMHLKI KaTo ce (MHAHCHPA eAMHCTBEHO C IPUXOIH OT cODCTBEHATa CH
neitHoct. Cropea OeHCTBALIOTO 3aKOHOZATENCTBO, ACHHOCTTa Ha TBHPrOBCKOTO
apyxectBo, Makap u jaa e 100% cobGcrrenoct Ha JlbpXkaBara, He MOXe Aa
¢duHaHCHpa JEHHOCTTa CH ChC CpelcTBa OT AbpkaBHUA Oroker. OcHOBHATA
CTOMAaHCKa AeHHOCT, KOATO ochinecTBiBa “Bpana” EAJl e XHBOTHOBBACTBO H
semenenye. JIpyKecTroTo npuTexkana KpaBedepma, opuedepMa u ap.

3a mepBOTO nosyroznde Ha 2018 r. Moxe Aa ce Kaxe, Y€ He €& HaCTBIMIH
CepHO3HH MNPOMEHH B 3aKOHOJATEJICTBOTO HAM  CHLIECTBEHH COIHAIHH
MaKpOMKOHOMHYECKH M TOJMTHYECKH CBOUTHSA, KOMTO [1a OKaXaT BIHSAHHE BbpPXY
nelHocTTa Ha ,,Bpana™ EAJ]. He ca Hanuue w npypoZHO-KIUMATHYHU SBJICHHS C
HETaTUBHO JeicTBUE. PBKOBOACTBOTO Ha JPYXKECTBOTO € ¢ HEIIPOMEHEHH CBCTaB U
KJIIOYOBH MO3UIHH B [IEPCOHANA MY.
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Kem 30.06.2018 r. ,Bpana” EAJ] peanusupa MpHUXOAH OT OIEpaTHBHA
HeMHOCT ¢ HATPYIBAaHE OT HA4anoTO Ha rofuHara Ha obma croiHoct 301 xui. JB.
ChIIOCTaBEHH ChC chInuTe 3a Hadanoto Ha 2017 r. — 538 xui. JIB., Te HaManaBar
3HAYUTENHO.

B kpasi Ha rouu 2018 r. ,,Bpana” EAJl npuKiI0OuBa ChC CYETOBOMIHA 3aryda B
pasmep Ha 105 xua. nB. Karo uano cTpykTypaTa Ha NPHUXOAUTE H PA3XOAHTE B
JBaTa OTYETHH NEPHOJA € CXOAHA, KaTO MMa NO-ChLUIECTBEHA pa3fiuKa B pa3XoauTe
32 BBHIIHH YCIYTH H APyTUTe TPHXOAH, KOMTO Ca CEPHO3HO I0-MAJIKO Ta3H
roauna. ToBa ce IBDKH Ha MO-MAJIKUTE CYMH 3a 8JBOKATCKH YCIYyr'H M JIMIICATa Ha
npojax6a Ha JbJIrOTPaiH| aKTHBH B epoTo ,,JIpyry IpHxoan®.

A. AHanu3 Ha GUHAHCOBO-UKOHOMHYECKOTO CHCTOSIHUE

1. [TPUXOJ1

Kesm 30.06.2018 r. peamusupaBuTe OT ONEPATHBHA AEHHOCT NMPUXOOH Ha
“Bpana” EAJ] B pa3mep Ha 301 xui. JIB. c¢ pa3npeaesaT o CIeAHHs HaYKH:

Ne HereH npuxoa 30 oHN 30 oMM
2018 2017
1 Mpuxoamn oT npoaaxfa Ha NpoRYKUMA 118 108
2 Mpuxoan ot npogaxba Ha OMA 222
3 MNpuxodun oT npogaxba Ha ycnyru 2
4 MNpuxoan OT Haemu 102 a2
5 . CyMK ¢ KOpEKTHMBEH xapakTep
BTu.:
-yBeflM4eHue Ha 3anacuTe OT NpoAYKUMA 19
M HE3aBLPLLEHO NPOW3BOACTBO
-pasxcav 3a npuaobueaHe Ha akTMBK 27 22
No CTONAHCKA HaYH
OBWo npuxogu oT onepaTUeHa AeWHOCT 247 465
6 MNpuxoau oT hPUHAHCHPEHUR 54 73
OBwo npuxoan 301 538
7 W3pbHpeaHy Npuxogm

Kakro ce Buxna or Ttabiauuara,

OpHXOOZHTC OCTaBaT CPaBHUTEIHO

HEMPOMEHEHH B CpaBHEHHE C MBPBOTO InectMeceduwe Ha 2017 r., KaTo mpaBH
BrieuarjaeHue (¢akTbT, He JHICBAT MpoAakOWTe Ha JABArOTpaliHH MaTepHaIHH
AKTUBH OT aHAJIOTMYHUY NEPHOJ Ha TIPeIX0HaTa TOIHHA.

Karo mpeanpuatrde ¢ npousBOACTBEH NpodWsl €AMH OT Hal-BaXKHHTE
€IEMEHTH HAa HEeroBHs OTYeT 3a MJOXOJHTE ca MPUXOJUTe OT Mpojaxba Ha
npoaykuus. Koem 30 ronu 2018 r. TeXHUST CTOHHOCTEH 00eM JIEKO Ce € YBEINHYHII
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CIPAMO MMHanaTa rofuna ¥ Bb3mH3aT Ha 118 xwmn. siB. TaAXxHara CTpyKTypa ce
dbopMHpa OT:

30 woHu 2018 1. 30 woHK 2017 1.
XHMBOTHOBBACTBO 118 xun. nB. 108 xwmn. ne.
Kpasethepma 110 xun. na. 68 xun. ns.
Ceuregepma 28 xun. ns.
Osuedepma 8 xun. ne 11 xun. ne
Mmuyedepma 1 xuf. n8.

118 xun. nB. 108 xun. ne.

PacTeHueBBICTBOTO € Oe3 NpuUXod ¥ B ABaTa OTHETHH NMEPHOIA.

2. PA3XOIH

Pasxonute 3a oneparusHa peiinocT kbM 30.06.2018 r. ca 218 xun. nesa.
TaxHOTO pa3npeneneHye O UKOHOMUYECKH eIEMEHTH H3ITIekK A Taka:

Ne Pasxogu 3a obu4aiiniaTta gedHocT 30.06.2018r. 30.06.2017 r.
1 Paaxogw 3a CypOBWHW 1 mMaTepuanu 151 149
2 Paaxoau 3a BLHLWHK yCnyru 51 120
3 Paaxogwv 3a amopTu3aumnm 1 obesueHkn 10 10

B.T.u.: -pazxoam o1 obe3leHka

4 Pa3xogu 3a nepcoHan u OCUrypoBKK. 151 201
5 Apyru pasxogm 3 204

BTy

- 6@n.c-CT Ha NnpoaageH. AKTUBH 9 17
6 CyMu C KOpPEKTUBEH XapakTep

Bty

- HaManApaHe Ha 3anacuTe OT NPoAyKUWs 12

¥ He3aBLPLLEHO NPOM3BOACTEO

- Apyrv

O6wo pazxoau Nno AeAHOCTTA 406 684

PasxomuTe 3a BBHIIHM YCIIYTH, 3a II€PCOHATAa U APYTHTE pa3xoan Oenexar
CEpUO3HO HaMaJleHUe B cCpaBHeHHe ¢ MpeIX0AHaTa N'OJHHA.

3. ®PUHAHCOB PE3VJITAT 110 JIEUHOCTHU

IIepBO TpsibBa na ce orbenexu ¢akThT, Ue Tpe3 NbPBUTE IIECT Mecela Ha
2018 r. HIMa 3aKPHTH KM HOBOOTKPHMTH ACHHOCTH. 3a Jia ce Tpocied BIUSHHETO
UM BBpXY (UHAHCOBHs pe3ynTtaT Ha ,,Bpana” EAJl, ¢ HEoOXOOUMO MPUXOJHUTE OT
NpoJaX0W Oa ce aHamu3upar W no (GyHkuuoHaneH npuszHak. OO0 3a BCHYKH
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JefHOCTH (WHAHCOBHST pe3ynTaT MO MeToja Ha npsikata cebecTodHoCT e
orpuiarteicH. [TOJOXHUTENHH ca caMO Pe3yITaTHTe OT HAeMHTE.

AerHocTH Mpuxogw ot CebBecTorHOCT DUHaHCOB 3arybu ot PuUn.
Ha peaynTtat peaynrar
nponaxtu npopgaxBute OT npoaaxtu YMpenu no Hanpasn.
WMUBOTHN

PacreHWeBbACTBO
JKMBOTHOBBACTBO 118 466 201 270 -82 804 5511 -88 315
Kpasegepma 110 135 164 616 54 481 3158 57 639
Ceuredpepma 675 2753 2078 1528 3604
Oeyogepma 7 856 26 342 -18 686 827 -14 513

muyegepma 7 559 -7 558 -7 559

Yenyrn (oxpana)

Apyru
Haewmu 102 298 102 298 102 298
O6wo 220764 201 270 19 494 5511 13 983

Kakto ce Bukaa oT tabnmuara, NPOW3BOACTBEHUTE NEHHOCTH ca rybeuu.
PacTeHHEBBACTBOTO, YUATO POJIS OO IojiiMa CTEeNEH € CBbp3aHa ¢ BBTPEIIHOTO
noTpebieHHe Ha JXHUBOTHOBBIACTBOTO BbB ,Bpana” EAJl, HAMa npHHOC B
npoaakOHuTe Ha OPYKECTBOTO Mpe3 TO3M OTUeTeH nepuo/l. Tosa ecTMECeYHe HaM-
rojsM € JelbT Ha TIPHXOOUTE OT JKHBOTHOBBACTBO, KOMTO ca 53.66% B obwmA
CTOMHOCTEH 00€M Ha NPUXOAMTE, H MO-CNEHHAIHO IPUXOJUTE OT KpaBedepMara —
49.89%. Cnenpat npuxogute oT HaeMH — 46.34%, yuiaT0 PEHTAOMIHOCT CBIIO €
BHCOKa, HO MpOBJIeMBT €, ue ce GOPMHUPAT B3eMaHHs, KOUTO ca TPYAHO ChOUpaeMu.
T. e. reHepupa ce nevanba, HO He U NMOCTHILICHHS KAaToO [TapUHEH MOTOK.

AHanmu3bT MO-HATaThK TMPOABIKABA € BBIPOCA JIOKOJIKO MONYYEHHST
pe3yarTar e B ChCTOSIHHE J1a TTIOKpHEe afAMHUHUCTPAaTUBHUTE Pa3XxolH Ha APYKECTBOTO,
KOHTO JI0 TO3M MOMEHT Osxa H3KIIOUeHH OT (OopMHpaHeT0 Ha IpsKara
cebecToitHOCT. 3a pasrieaaHus [epHo/l T¢ UMaT CIIeAHUA BU:

Coanpxanue ( AAHHHUTE B ATHATA TADHIA €3 MPEACTABEHM B JIEBa)
AAMUHKUCTPATUBHM Pa3xoOM 8 T.4. 100.00% 172 003
TexHonorudeH Gpak

AMOPTH3ELMK 2.19% 3763
IpaxaaHncku porosopu 3.14% 5409
Pexnama

MeToguuecka nomoLy, xoHopapw 8.73% 15010
Kauuenapckn matepuanu 0.37% 636
CoumnanHu pasxoamn 1.37% 2 350
TenedoHHn pasxoau 2.16% 3714
Nwuxeu, rnoGu, pasHockk 4ena 0.54% 931
TpyaoBa MeaKLMHA 0.20% 340
TeKylw PEMOHT 3.56% 6127
FopuBo W noaspLXKKa agToMOGUNN 4.62% 7 952
CneynanuaupaHa nureparypa 0.04% 75
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Opyru pasxogu 0.58% 993

Opyrv matepuanu 1.14% 1959
Oxpana 5.07% 8720
3annatu 44 61% 76 735
QcurypoBKu B.13% 13 992
Davbum n Takeu /exn. SMAT/ 9.27% 15 938
Op.BBHLWHK yCnyrd 4.28% 7 359
DGUHAHCOBU MPUXOAM / Pa3XoaK; -388

Mpuxoan 0T MHAHCUPAHUR, 53 955

Mprxoaw OT OTAUCBAHE HA 3AALIIKEHUA,

HeTeH chMHaHCOB pe3ynTaT npeaw OaHBLLMK: -104 454

2. CyeroBoaeH G6ananc kM 30.06.2018 r.

CueroBonHuAT OGajanc Ha “Bpana” EAJ] x»Mm 30.06.2018 r. 3anasea
CTPYKTypaTa Ha AKTHBHTE M I[IaCHBUTE, KAaKTO W TPAAULMOHHUTE TMPONOPLHH
MeXAy CcpeAcTBaTa Ha (uUpMara KaTo MaTepPHAIHO-BELUECTBEHO HM3PaKEHHE H
TEXHUTE U3TOYHHLIH:

AKTHUBH
{ B X1/ nesa )

ChAbpxaHme 30 rouu 31 pekemBpwu

2018 r. 2017 r.
1. AnroTpanHu MaTEPNanHN aKTMBH 11733 11 730
2.0wnroTpaiHun HemaTepuarnHiu aKkTUEW
3. 0venrocpounun (hUHaHCOBN aKTHBN 14 14
4.0TCpOYEHN BaHbLM
5.MatepuanHu zanacu 109 182
6.Baemanua 151 156
7.Mapu4HU HanuuHoCTH 6 9
8.Paaxogu 3a 6baewm nepuoamn
Obwo: 12013 12 091

B rtabnuuara aparorpaliHuTe MaTepHaNHM aKTHBH ca OTpa3eHH IO
GanaHcoBa CTOHHOCT, T. €. HaMaJleHH ¢ HAYMCIIEHATA aMOPTH3aLHA 1O MOMEHTA.
Kakto ce Buxpa ot tabnuuara, Te dopMupar 97.67% ot obujata cTOHHOCT Ha
AKTUBHTE Ha ApyXecTBOTO. Pasrnmenanu mo-meradnHo, JIMA Ha “Bpana” EAJL
HMaT CNeHUs BHI:

1.0BnroTpaikin MaTepuanim aKkTuBn 30 1oHmM 31 pexemepn

2018 r. 2017 r.
1.1.3emu (Tepenn) 11397 97.14% 11 397 97.18%
1.2.Crpaju u KoHCTPYKLM 89 0.76% 94 0.80%
1.3.Mawunun u obopyasaHe 63 0.53% 68 0.58%
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1.4 CHOpPLXEHWA W ApYyri 170 1.45% 157 1.34%

1.5. NpeaocTaseHy asaHcw 1 JMA B npouec Ha 14 0.12% 14 0.12%

3rpaxaaqe
- 11 733 100.00% 11 730 100.00%

KeMm 30.06.2018 . 97.14% OT BcHUYKM ABITOTPAHHHM MaTepHaiHH aKTHBH Ha
JAPYXECTBOTO ca 3¢MH. B CpaBHEHHe ¢ NpeIxXoaHaTa I'OJMHA TO3H MPOLEHT CC
3ana3Ba B ChLIHTE PaHUIIM. B ronsMara cu 4acT akTMBHTE B JpY’KECTBOTO HE C€
H3MON3BAT IIPAKO B OCBILECTBIBAHUTE OT Hero AeiHocTu. (OTAenHO OT TAX,
HaeMMTe Ce TeHepHpaT OT APYrd — T. HAap. HHBECTHIHOHHM HMOTH, KOHMTO B
Ganaxca GDUIypHpaT Kato GpUHAHCOBM AKTUBH. AKO MpecMeTHeM IokasaTend ola
pentabuiaHocT Ha JIMA, T. €. KakBa neyanba ce cb3/1aBa OT BCEKH JieB, HHBECTHPaH
B JBITOTpAiiHM aKTUBH HA [PYXKECTBOTO, II€ BHAHM, 4Y€ CTOHHOCTHUTE MY
rpaBUTHPAT KbM HYIA.

Marepuansute 3amacd (109 xumi. 1B.) WMaT TeKyll xapakTep. TsaxHara
cToitHocT kbM 30 ronu 2018 r. 3HaUMTENHO € cnagHana crpsmo 31 gexemspu 2017
r. (182 xun. nB.). IlapuyHuTe cpeAcTBa HAa (pUpMara B Kpas Ha pasrliexJaHus
nepuoa ca 6 XUl JIB. MPU HAIMYHOCTH 9 XWJL JIB. B Kpas Ha MpeaxoaHaTa rojiyHa.

Bsemanusita Ha “Bpana” EAJ] koM 30.06.2018 r. ce 3ana3sat KaTo CTPYKTYpa u
nponopuuu cnpsmo 31.12.2017 r.

30 onm 2018 . 31 pexemBpwn 20171,

Bua BaemaHe

BaemaHusa OT KNMEHTH 69 45.70% 70 47.65%
CbaebHu 1 NpUCbaeHW B3EMAHUA 47 31.12% 47 28.19%
MaHbuK 32 BL3CTaHOBABAHE 1 0.67%
PasyeTu ¢ HaemaTenwu 31 2053% 31 20.81%
Apyrv 4  265% 7 2.68%
O6uwo: 151 100.00% 156 100.00%

CobcTBeH KalmuTal U [IaCUBH
{ B XHJI. TeBa )

ChabpkaHue 30 woHK 31 pekemepn

2018 r. 2017 r.
1.0cHOBEH XanuTan 3181 26.39% 3181 26.31%
2.Pesepan 9 657 80.13% 9 657 79.87%
2.DuHaHCOB pe3ynTarT, B T.M
- OT MMHANW rOQUHK -1 836 15.23% .2 976 2481%
- OT TEKYWATa roguda -105 -0.63% 1141 9.44%
3.MpoBNZUN N CPOAHV 384 BIDKEHWUA 4 0.03% 3 0.02%
4 3aabmkeHus
- ABITOCPOMHU 0 0.00% 0 0.00%
- KPATKOCROYHM 1112 9.31% 1 085 B897%
5.Npuxogn 23 GBAEWN NEPUOAK
OBwo: 12 013 100.00% 12 091 100.00%
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B cTpyKTypaTa Ha cobcTBeHHs KanmuTan npeoGnanasat pesepsute (80.39%
OT CTOMHOCTTA Ha oflara cyma Ha OanaHca Ha GuUpMara), H3TOYHHK HA KOMTO ca
MPeoLIeHKY Ha IBJIrOTpaiHM MaTepHanHu akThBH (JIMA), OCHOBHO 3aNlMCaHHTE B
OanaHca 3eMH.

KpaTtkocpouHuTe 331b/KeHIA UMaT Clie/IHaTa CTPyKTypa:

Bup 3agbnkeHue 30 1004m 2018 1, 31 nexemspu 2017 1.
MNyGnuuHn 3aaemKeHns 5G 5.04% 35 3.23%
-KbM OCUTYPUTENHW OPraHn3aunm 13 117% 12 L11%
-AaHbk no 30A4%N 4  0.36% 2  0.18%
-gaHbk no SMATC 37 333% 21 1.94%
-Bac 2 0.18%

KbM goCTaByunUM ¥ NONYYeHW aBaHCK 150 13.49% 140 12.90%
KM nepcoHan 30 270% 31 2.86%
Apyrv 3aabmKeHus B T.4UCNO: 876 78.77% 879 81.01%
- 3aabMKeHns No THPRTOBCKK 3aeMu 772 69.42% 772 71.15%
- 3agbIMKEHNA 33 NUXBK 6 0.54% 6 0.55%
- Opyra kpeguTtopm 98 8.81% 101 9.31%
Obdwo: 1112 100.00% 1 085 100.00%

Kpatkocpounute 3agpmxenns Ha “Bpana” EAJl xem 30.06.2018 r.ca 1 112
XWIL. 1eBa. Te o0XBaluar 3abJKEHUS KbM JOCTaBYMLHK B pa3Mep Ha 69 Xum. IB. H
nony4yeny aBaHcH 3a 81 xwui. JB. (13.49% ot Bcuuku). TBProBCKHTE 3aeMH Ca ¢
Hal-ronsaM oTHocutenieH A (69.42%). 3anbmkeHHETO TIO TAX B pasMep Ha 772
XK. JIB. ce€ (opMMpa OT NONy4eHHU 3aeMM oT ,,.Boampoext” EAJl ¢ ocraTek 282
XW1. JB., OT ,3eMHHBecT” 3a 330 xun. nesa u or HOrozanagHo IbpPKaBHO
npennpusatie — 160 xun. aB. lloracsBadeTo Ha 3agbKcHUATA KbM ,,Bonnpoext™
EAJI 3aBucAT OT ObAeiloTo pellaBaHe Ha ChAECOHHTE Jieaa HAa JPYXKECTBOTO, HO
IOpajJM TOBAa, Y€ KPEAUTOPHT € B JIMKBUAALMA, CHIIMAT € MOKa3aH B OalaHca KaTo
Kpatkocpoden. Ilpes pasrnexxnaHus mepuod HsAMa CKJIIOYEHH HOBH JIOTOBOPH €
JIOCTaBUMLIH.

3a aHanu3MpaHHs NIEPUOJ CTPYKTypaTa Ha COOCTBEHHS KamHTal (OCHOBEH
KanuTaj, pe3epsy, neyaldu U 3ary0u OT MUHANU FOAMHHM U OT TEKYLIHsS OTYETEeH
IIEPHO/]) Ce 3ama3Ba OTHOCHTENHO IIOCTOSIHHA. B cpaBHeHMe C Kpas Ha MHHanata
roJMHa KpaTKOCPOUHHUTE 3a/b/KEHUs ce 3ama3BaT. JJOKONKO Te ca HOpMAalHH 3a
pasriexnaHMs INepuoJ HHM JaBa WH$popMalMs KOoe(pHLUHEHTHT 33 IMKBHIHOCT.
[locpeacTBoM Hero, cpaBHsiBaliku 000pOTHHA KanuTanl Ha ,Bpana” EAJ] (HanuuHu
MapH, CTOKM H B3¢MaHHsA) C KPaTKOCPOUHMTE H 3aIbIDKeHHMs, HM3pa3eHOo KaTo
CBOTHOLIECHHE, BHXKJAAMe JOKOJKO ¢ CTabUNHO (UHAHCOBOTO CBLCTOAHHE Ha
ApYXecTBOTO. B MexjayHapojHaTa NpPaKkTHKa CTOMHOCTHTE Ha TpHJIATaHHUS TYK
koetuiuenT Current ratio B uHTepBana ot 1.5 10 2 ce MocouBa KaTo ONTHMAIEH.

Chabpwanne 30 1onK 31 gexemepu 31 nekemepu
2018 . 2017 r. 2016r.
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KpaTKoCpOYHW akTuew 266 347 425
KpaTkoCpO4YHK 3a4bIDKEHWA 1112 1085 2 406
INukBuaHoCT 0.24 0.32 0.18

Pesynratute kbM 30.06.2018 r. MoXe Ja Cce ONpeleNsaT XKaro AOCTaTb4yHO
PHCKOBM IO OTHOIIEHWE Ha TIUIATEXOCIOCOOHOCTTa Ha JApyXecTBoTo. llpes
HOCNEAHUTE TOOHHH JIHKBHAHOCTTA My HE MOKE J1a JOCTUIHE JOPH €IHHHUIIA, KOETO
Ja TOKaXke IMOHe HAKakBa o0e3MedyeHOCT Ha KPAaTKOCPOUYHHTE 3adbJKEHUS C
KpaTKOCPOYHH aKTHBH. MM KazaHO ¢ Apyrd JYMH, 33 pasriekKJaHus Nepuoj Ha
BCEKHM | JIEB 3a/1b/DKEHHE JAPY)ecTBOTO UMa 0.24 1B. KpaTKOTPadHH aKTHBH.

B ToBa cbcTosHHe “Bpana” EAJ| e npoapikaBa Xa U3NUTBA 3aTPY/THEHHA
Ja pa3BHBAa U pa3llUpsBa CBOUTE JCHHOCTH, KaKTO M Aa OOCTyXKBa TEKYIUTE CH
3aIbIDKEHUS KbM KPEAUTOPHTE.

[lo oTHOIIIEHHE HAa OCTAHAIIMTE PHCKOBE, MPeJl KOUTO MOXKE Ja Oblle H3NPaBEeHo
ApyxectBoTo npe3 2018 r., ppbKOBOACTBOTO U3pa3dBa CI€IHOTO MHEHHE:!

- He ca nanuie MaKkpOMKOHOMHUYECKH U MOJIUTUYECKH PUCKOBE

- Hsma BanyTHH pHcKOBe

- He cpmectByBa tuxBeH puck

- Jpyr ocHOBeH pHCK € CEeKTOPHHAT, KOHTO € CBBbp3aH C KOHKYpEHUUSTa B
OTpaciuTe, B KOHUTO JAPYXKECTBOTO ONEpHUpa: CeICKO CTONAHCTBO -
’KMBOTHOBBACTBO M pPAacTEHUEBBACTBO, KBIACTO KOHKYPEHLHATA € MHOIO
ronsiMa M ce 3acuiiBa HemnpekbcHaTo. Ha mazapa uma 3HauuteneH Opoit
YYaCTHHULM, BHCOKa CTeleH Ha HHPOpPMALMOHHA OOE3MeYeHOCT M HHCKA
CTeNeH Ha CTaHAapTU3UPaHOCT. BbB BpPB3Ka C TOBa JAPYKECTBOTO TPYAHO
MO€ J1a OIpe/iesis LIeHH 338 CBOUTE MPOYKTH, CHILIECTBEHO pa3nuyaBally ce
OT T€3H Ha KOHKYPEHTHTE.

- bu3Hec puckbT OTpa3siBa HeolpeaeNeHOCTTa Ha JOXOAUTE, KOATO IPOM3THYA
OT XapakTepa Ha JACHHOCTTAa Ha [PYXKECTBOTO H OTpachia, KbM KOHTO
npuHajnexy. CHilHaTa KOHKYypEHIHS B OTpachiia MOXe Ja ce OTpa3H
HETaTHUBHO BBPXY NpUX0/uTe 1 nevyandara Ha “BPAHA” EAJL
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