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CbABPXKXAHUE:

Oruer 3a GUHAHCOBOTO CHCTOSHHE

Oruert 3a neyandara wiu 3arybara W Apyrus BCeoOXBATEH JOXO/
Ortuer 3a napHyHUTE NMOTOLM (MPSIK METO/I)

[MosicHeHHs KbM (PUHAHCOBUA OTHET

HonbaHuteana uHhopmanus
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ATl I'pucranuina nadpactpykrypa

OTYET 3A ®PUUHAHCOBOTO CBbCTOAHHE xum 30.06.2018 roanna

Tpusoxeite 30.06.2018 r. 31.12.2017 r.
AKTHB BGN'000 BGN'000
HeTexywu akrnsu
InoTn, MALUTIHIT T CBOPB/AKEHIIA 1.1. 876 910 881 736
ABATOTPAIIHII HEMATEPIIAAHII AKTIIBII 1.2. 2830 3275
O61110 HeTeKy I AKTHBH 879 740 885 011
Texymu akTuBu
Marepmaann 3amacn 1.3. 119 101
Texyrut THProBeKI 11 APYTII B3EMAHIA 1.4. 4982 3429
AaHbLul 32 BBCTAHOBABAHE 1.5. 892 318
[Tapi 11 mapirgHn eRBIIBaAEHTI 1.6. 27 342 29 751
O61110 Texym aKTHBH 33335 33599
Cyma Ha akTHBa 913 075 918 610
COBCTBEH KAITMTAA U ITACHB
Co6cTBen kanmTaa
OcHoBeH KanuTaa 868 212 865 741
KRarmmTas HensckBam perictpariisn 868 212 865 741
PuUHAHCOB pe3yATaT (56 839) (46 880)
Hatpynaun newasdn/zaryon (46 880) (51 328)
[Teuasta/3aryba 3a roariHaTa (9 959) 4 448
CoGcTBeH xanuTaa 3a rpynara 811373 818 861
OOwI0 cOGCTBEH KanUTAA 811373 818 861
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ATl ITpucranniza nHppacTpyKTypa

OTYET 3A PHMMTHAHCOBOTO CBbCTOAHMUE kM
30.06.2018 r. - npoAbAXKeHUE

Hpusowenue 30.06.2018 r. 31.12.2017 r.

BGN'000 BGN'000
Herexynur drinancosn macisn 1.7 80 162 80 062
DrIHAHCIIPAHIIA I10 OTIEPATIIBHII IPOTPAMII 1.8 4 457 4333
[TeHCIIOHHIT 1 APYTII 334D AKEHIIA KM IIEPCOHAAA 350 350
[Taciei r1o oTCpOYeHI AAHBLUT 2557 2557
O6110 HeTEKyLUM MACHBY 87 526 87 302
Texyin macusu
TexyLun pIHAHCOBII MACHBII 1.9. 7768 7 768
TekyLLII THProBCKII 11 APYTI 3aABAKEHIIA 1.10. 5027 3553
DIIHAHCIPAHISA 1O OINEPATHBHII IIPOTPAMIL 18 238 30
33ABAKEHIIA KbM [T€PCOHAAR 1.11. 1075 969
AAHDBYHII 30A4bAKEHIIA 112 68 s
O61110 TeKyIIH IaCHBU 14 176 12 447
Cyma Ha cOOCTBEH KaNNTaA M MacUBa 913 075 918 610

ITpeacraBaaBamy:/
Anrea 3a6ypros [~

CocraBuTea:
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AIT Ilpucranninza nugpacrpykrypa

OTUET 3A AOXOAWTE xbM 30.06.2018 1. 30.06.2018 r. 30.06.2017 r.
Mpuaoxenne BGN'000 BGN'000
ITpuxoan
Hernn npuxoan or nposaxbn 2.1.1. 16 459 18 487
Veayrn 14 316 15 460
[Tprxoat oT IIPICTAHIIUHII YCAYTIT 708 985
Apyrit 1435 2042
DHHAHCOBH MPHXOAH 2.1.2 2 601 6 993
06110 npuxoAn 19 060 25 480
Pasxoau
Paszxosn mo HuKoHOMHYECKH eAeMeHTH (21272) (21177)
[I3M0A3BAHII CYPOBIIHIL, MATEPIIAAIL IT KOHCYMATIIBII 2.2.1. (612) (483)
Pasxoan 3a BBHIIHIL yCAYTH 222 (1 920) (2989)
Pasxoar 3a axopTH3aLuIm 223, (13 482) (12 694)
Pa3xoAll 3a 3aI1AQTII 11 OCHTYPOBKII Ha MEPCOHAAQ 224 977 (4 624)
Apyri pazxoan 225 (381) (387)
DHUHAHCOBH PA3XOAH 2.2.6 (7747) (5 278)
OG0 pazxoan Ge3 pa3xoAu 3a AAHBLHM (29 019) (26 455)
IMeuasba/3ary6a npean pasxoau 3a AaHbUM (9 959) (975)
ITeyanba/3ary6a oT IPOABA>KABALUH ACHHOCTH (9 959) 975)
IMeuarba/3aryGa (9 959) (975)
B T.4. meyaaGa/3ary6a 3a rpynara (9 959) (975)
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AIT INpucrannmua nugpacTpykrypa

OTUET 3A [NTAPUYHUTE IMTOTOLIN xbnm 30.06.2018 . 30.06.2018 . 30.06.2017 r.
BGN'000 BGN'000
ITapuynu noTouu or onepaTMBHA ACHHOCT
[Mocrbnaeuns ot KOHTpﬂFCHTII 15 434 17 774
Hi\amamm Ha KOHTpﬂI‘eHTlI (11 251) (11 058)
HOTOL[I] 3a nepcona.\ I COLUIAAHO OCHIYPABAHE, HETO (3 660) (3 761)
ITaaTeHI ALIXBII H TAKCII [TO MOAYHEHIT O60pOTHII 3a€EMII - 1
Kypcosi pasankii, HeTo . (6)
/_\pyrn Hﬂpll‘lHH IIOTOLUI OT OHCpﬂTIlBHﬂ AeﬁHOCT (369) 347
HeTnn napuyHn noroinu oT onepaTMBHA ACHHOCT 154 3297
INapuusu noTouu oT MHBECTHIMOHHA AeHiHOCT
[Toxyriki Ha ABATOTPAIIHII AKTIIBII 2585 3953
HeTo mapuusyu cpeACTBA M3NMOA3BAHH B HHBECTULMOHHATA AeHIHOCT 2 585 3953
ITapuunu morouu or puHaAHCOBA A€HHOCT
n.\ﬂl.L[ﬂHlIﬂ I1O ITOAYHEHII 3a€MIT (4 046) (4 ‘191)
[TaaTesnsn AIXBII 11 TAKCH ITO TTOAYHEHIT 3aeMIT (1 102) (‘1 ‘193)
HeTo napuyHu cCpeACTBA H3MOA3BaHH BBB (DHHAHCOBATA AEHHOCT (5 148) (5 384)
HeTHo wm3MeHeHMe Ha NApHYHHMTE CPEACTBA U IMAaPUYHHTE
€KBUBAAECHTH (2 409) 1866
ITapuunu cpeACTBa M NAPHYHM €KBUBAACHTH Ha 1 sHyapu 29 751 16 051
ITapuynu cpeAcTBa 1 napuyuHH eKBHBaAeHTH Ha 30 10HH 27 342 17 917

"PHCy,

p—— him

S
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[osicHUTEJIHM MPHJIOKEHHA KbM MEKAHHHHUA PpuHAHCOB oT4eT Ha JIbpiKaBHO
Ilpeanpusrue ,,IIpucranumna Uudpacrpykrypa‘ 3a BTOpoTo
noayroaue na 2018 roa.

L. OBIA HHOOPMALLS

HupixasHo npennpuaThe "[IpuctanuiHa uHppacTpyktypa” e 06pa3yBaHo che 3akOHA 3a MOPCKHTE
NpoOCTPaHCTBA, BBTPELIHMTE BOAHM NbTHLWIA M MpucTaHumara Ha Penybnuka Bwuarapus
(3MIIBBIIIIBP) (1B, 6p. 104 ot 2005 r., B cuna ot 27.12.2005 r.), KaTo IOPHAHYECKO JIMLE MO
cMuchna Ha wi. 62, an. 3 ot TbproBckHs 3aKOH.

TIPEAMET HA JIEITHIOCT:
[TpeameTsbT Ha aeiinocT Ha JIbpxkaBHo npeanpusthe "[lpucTaHuIHA MHpacTpyKTypa" CbIrIacHO

un. 115M, an. 1 oT 3akoHa 3a MOPCKOTO [MpPOCTPAHCTBO, BBLTPEUIHHTE BOAHH [BTHINA H
npuctanuiara (3MIIBBIIIIPE) e nocoueH B B Penybnuka buarapus Bkiousa:

° M3rPasKJaHe, PEKOHCTPYKLMA, pexaOuiuTauus MW MOAAbpXKAHE Ha TpPUCTaHWLIATA 3a
001LeCTBEH TPAHCTIOPT C HALIHOHAHO 3HAYEHHE;

° ynpaBjieHHe Ha COOCTBEHOCTTa M oOpraHu3auds Ha paboTaTa B MpPHCTAHUILATA 34
001LUecTBeH TPAHCMIOPT C HALIHOHANHO 3HAYEHHE;

° obe3neyaBaHe Ha JOCTBI A0 MPHUCTAHWLIATA 33 OOIIECTBEH TPAHCIMOPT C HALMOHAJIHO
3HAYEHHE;

° MOAAbPKAHE HAa CbLIECTBYBALMTE W W3rpaXKaaHe Ha HOBH MNOAXOAHH KAHAJH,

NPHCTAHULIHK aKBATOPMH, MOPCKH M PEYHH A€Ma 3a M3XBbPJAHE Ha AparakHa mMaca, BhiHOJOMH,
3aUMTHH CBOPBKEHMA M JAPYrH, OOCIyXKBallM MpPUCTaHHLIATA 3@ OOIIECTBEH TPAHCIOPT C
HaLHOHANTHO 3HAUEHHUE;

° OCBLUECTBABAHE HA HABMIrALUMOHHOTO OCHIypsBaHe Ha KOopaborniaBaHETO BbB BLTPELLHHTE
MOPCKH BOAH, KaHAJIHTE M aKBATOPHATA HA NPHCTAHHILATA H Ap.

o npeaocTaBsaHe Ha ycinyru upe3 CBeToBHATa MOpCKa cHcTeMa 3a OecTBuUsg H 6€30MacHOCT;
o MPeAOCTaBIHE Ha JAJIEKOCHOOIIMTEIHH YCYrH Kopad-Opar u 6psar-kopa0;

o npeAoCTaBsHe Ha YCAYrH MO ynpasiaeHHe Ha Tpaduka 1 HHpopMalHoHHO 00CyKBaHe Ha
KOpaboMnaBaHETO W NPEJOCTaBAHE Ha PEYHH HHPOPMALIMOHHU YCIYTH Ha KOpaGHHs TpadHK;

o NPEeAOCTABAHE HA XMAPOMETEOPOOrHYHA MHDOpMALIHS;

o OTrOBOPHOCT 33 HAaJIMYHMETO, H3MbAHEHHETO M MOAABPHKAHETO HA IUIAHOBETE 33 CHTYPHOCT
Ha MpUCTaHHLLATA 32 0DLIECTBEH TPAHCMOPT ¢ HALIMOHAJIHO 3HAYEHHE;

° H3BbPIUBA NPHCTAHHILHHTE ycayru no wi. 116, an. 2, 1. 2 u 3 ot 3MIIBBIIIIPE npu

MpEACPOYHO NpEKpaTABAHE HA AOTOBOP 3a KOHUECHA € MPUCTAHHULIECH OrepaTop A0 CKAKYBAHETO Ha
HOB ROroBOp MNO NpeaBUACHUS B 3aKOHA pel.

Hbpxasata npenocTass Ha JlbpyxaBHo npeanpustue "IpHcTaHyluHa HHOPACTPyKTYpa" HMYIIECTBO
— y6/KMYHa ¥ YacTHaA AbP’KaBHa COOCTBEHOCT, OMpe/e/ieHO ¢ pelieHHe Ha MUHHCTEPCKHS ChBET, 3a
H3MbJIHEHUE Ha [MpeaMeTa My Ha JeiHocT. IlpeanpustHeTro ympapnsBa MpUCTaHHUHATA
MH(PPACTPYKTYpa M ApYruTe ABLArOTpaiiHH aKTHBH Ha MPUCTAHHLIATA 32 OOLIECTBEH TPAHCMOPT C
HAUHOHATHO 3HAUEHHE.

I[’bp)l(aBaTa HE OTroBaps 3a 3aAbJKCHHUATA HA NPEANPUATHETO. ﬂpeunpm]meTo OTroBaps 3a CBOHTC
3aABAKCHHSA TPH U3IIBJIHCHHUE HA NpeaMeTa CH Ha OEHHOCT ¢ MpEAOCTABEHOTO MY HMYLICCTBO —
YacTHa AbpiKaBHa COOCTBEHOCT.
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B Il ,Ilpuctanuiina uHdpacTpykTtypa” € BbBeaeHa MHTerpupaHata cucTeMa 3a
ynpasjIeHHEe Ha KauyecTBOTO, cepTHuuMpaHa o MexayHapoaHus ctadgapTt ISO 9001:2008.
BHeapena e CucTeMa 3a ynpasiieHHe Ha CUTYpHOCTTa Ha uHdopMauuata no ISO 27001:2005 u Ha
CucTeMa 3a yripaBieHue Ha 3paBeTo U OezonacHocTTa npu pabora BS OHSAS 18001:2007.

OPLAHN HA YHPABJIEHHE:
Opranu Ha ynpasnenue Ha JIbpxaBHo npeanpusthe "[pucranuuiHa uHbpactpykrypa” ca:

MHHHCTBPBT Ha TpaHCTIOPTa, HHPOPMALIMOHHHTE TEXHOMOTHH U ChOBLIEHUATA;
VNpaBUTEHHUAT CBBET B ChCTAB OT TPHMA UJICHOBE, BIJIIOUYHTENIHO FeHepaiHis JUPEKTOP, KOHUTO ce

Ha3Ha4yaBaT OT MHHHMCTbPA Ha TPAHCNOPTA, MHPOPMALMOHHHTE TEXHONOTHH U CHOOILEHHATA 32 CPOK
OT 5 roAuHu,
['eHepanHus aupekTop.

OpranusaunoHHa ctpyktypa Ha [I1 ,,[IpucTaHuiuya nadpacTpyktypa’™
e ['naBHO ynpaBiieHue;
e TepuTopHaNHH NOAENEHHS — KIIOHOBE:
o npuctaHuule BapHa ¢ paiioH Ha aeHicTBue OT reorpadickHs mapanen Ha Obarapo-
pyMBHCKaTa rpaHuLa 1o reorpadcekus napasnen Ha Hoc EMune;
o npuctanuue byprac c paiion Ha aefictBue oT reorpadckus napanes Ha Hoc Emune
10 reorpad)ckus flapasies Ha OBArapo-TypckaTa rpaHHiia;
o npuctanuule Pyce ¢ paifon Ha nefictBue oT kunomeTbp 374,100 no kunometrsp 645
oT ObArapckus yuactbk Ha p. [yHas;
o npucranuue Jlom ¢ paiioH Ha aeHicTBHe OT kuaomeTbp 645 o kunomersp 845,650
oT Obarapckus yyactbk Ha p. yHas.
e CneuwnanusupaHo rozaeneHue "YnpasneHne Ha kopabHus Tpaduk — UepHo Mope”;
e CneuuanusvpaHo noaeneHue "YnpabneHHe Ha kopaOHus Tpaduk — peka JlyHas",;
e Cneuuanu3upaHo nofenexue ,,OnepupaHe M eKCruIoaTauus Ha NPUCTAHHUILHY TEPMHHAIN®,

JATA HA GHIAHCOBIS OTYET - 30.06.2018 r.

TMEPHOA HA GIHAHCOBHS OTUET — TEKYII ITEPHO,L
['oanHata 3anousauia Ha 01.01.2018 r. u 3apbpiuBaiia Ha 30.06.2018 r.

TTEPHO L HA CPABHUTEJTHATA HHOOPNMALLSI = MPE(XO,1EH NEPHO,L
l'oauHata 3anouBama Ha 01.01.2017 r. u 3asbpursaia Ha 30.06.2017 r.

II. TIPOMEHH B CYETOBO, IHATA ITO HFTHKA
Bo3npueraTta cueTOBOAHA MOJIMTHKA € MOCJIe10BaTe/IHA C NpUaraHara npes fnpeaxoHara roaHHa.
OO0LIH NOJI0KEHHSA

H’prOH(l'l(lﬂHO RplIazaHe Ha HOBU L3MeHeH A KM Chlllecmaysatiu cmaudapmu, 671e31u e ciia
npez mexKyuua ondenen nepuoo
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CnenHnTe U3MEHEHHS KbM CBIUECTBYBAIUM CTaHAAPTH, M3AaaeHH oT CbBera 3a MexayHapoaHH
cuetoBoaHU cTtanaapti (CMCC) u nipuetu oT EC, ca Bne3ny B cuia 3a TEKYLUKUS OTUETEH NMEPUOL!

. H3menenne na MCC 7 ,,Ot4er 32 napuyunTe noToun* - MHuLMaTHRA 3a onoBecTABaHe
— npueto ot EC Ha 06 HoemBpu 2017 (B cuna 3a rogMuIHy NepHoAM, 3anousalld Ha wiu cnen 01
sHyapu 2017),

) H3menenne na MCC 12 ,Jlanbun BbpXy Aoxoxa‘* - [IpuzHaBaHe Ha aKTUBH MO
OTCpOYEHH JaHbLUU 3a HepeasusupaHu 3arybu — npuero ot EC Ha 06 HoemBpu 2017 (B cuna 3a
rOAMUIHH NMEPUOaH, 3anoyBauiyd Ha unu cien 01 snyapu 2017).

Cmanoapmu u uzmenenua Ha covujecmeysauiu cmanoapmu, uzdadenu om CMCC u npuemu om
EC, koumo sce ouie ne ca 1e3nu 6 cuna

Kbm gatata Ha oaoOpsiBaHe Ha HacTosuiMs (HMHAHCOB OTYET CJEAHWTE HOBH CTaHAApPTH H
H3MeHEeHHs Ha ChlECTBYBallH cTaHaaptH, u3nageHd ot CMCC u npuet ot EC, Bce oue He ca
BJIE3JIH B CHJIA!

o MC®O 9 ,,®OunancoBn HHcTpyMeHTH - npueT oT EC Ha 22 HoeMBpu 2016 (B cuna 3a
roAMILHH MepHoay, 3anousaiuu Ha unu cien 01 sayapu 2018),

o MC®O 15 ,,IIpuxoan ot A0roBopHu ¢ KJIHeHTH* U u3MeHeHHs Ha MCQO 15 “/laTa nHa
Bau3aHe B cuna Ha MC®@O 157 - npuer ot EC nHa 22 cenremBpu 2016 (B cuna 3a roguuiHu
nepuoau, 3aroypaily Ha Hau cieg 01 sanyapu 2018),

o MC®O 16 ,,JInzunr — npuet ot EC Ha 31 oxromBpu 2017 (B cuna 3a roguLHH NEPHOAH,
3anouBaily Ha WM cien 01 asnyapu 2019),

o Hzmenenne na MCP®O 4 ,,3acTpaxosBarennn goroopu‘ — [lpunoxenuwe Ha MCPO 9
,»@HHAHCOBH MHCTpyMeHTH ¢ MC®OO 4 ,3actpaxoBaTeaHu goroopu* — npueto ot EC Ha 03
HoemBpH 2017 (B cuna 3a roAHIUHH NIEPUOAH, 3anouBaliy Ha unu ciaeq 01 snyapu 2018 wnu npu
MbpBOHAYaNHO npuaokeHHe Ha MCOO 9 ,,DHHAHCOBHU UHCTPYMEHTH'),

. H3imenenne na MC@O 15 ,,IIpnxoan ot A0oroBopn ¢ KaneHTH* — U3acHaBaHe Ha MCOO
15 ,,I1puxoau ot gorosopu ¢ knueHTH* — npueTto oT EC Ha 31 okromepu 2017 (B cuna 3a rogHLIHU
nepuoau, 3anousaiiy Ha unu cien 01 anyapu 2018).

Hoeu cmanoapmu u uzmeneHua Ha cwvujecmeyganju cmandapmu, uzoadenu om CMCC, koumo
éce ouye He ca npuemu om EC

[NonacTosimem, MC®O, npuet oT EC He ce pasnuuaBat cbluecTBeHO OT Te3H, npuetu ot CMCC, ¢
H3K/IIOYEHHE HA CJIeIHWTe HOBHM CTaHAApTH, MU3MEHEHHS Ha ChIIECTBYBAlIH CTaHAAPTH M HOBH
pa3sicHeHus, KOUTO Bce olle He ca omobpeHH oT EC kbM narata Ha onoOpsiBaHe Ha HACTOSLLMSA
(hMHAHCOB OTYET (AATHUTE HA BIIM3aHE B CUJIA, MOCOYEHH IM0-10Y ca 3a mbaHure MCDO):

. MC®O 14 ,Pazueru 3a peryJaTOpHH OTCpOUeHH cMeTKH* (B cHMia 3a TOAMIIHU
nepuoaH, 3anousaiy Ha wid cien 01 snyapu 2016) — EC e B3en pelueHue aa He 3ano4sa npoueca
Mo npUeMaHe Ha TO3W MEeXAHHEH CTAaHAAPT U Aa H3YaKa OKOHYATENHUS CTaHAApT,

. MC®O 17 ““JacTpaxoBaTeHH J0roBopH” (B cuia 3a FOAMIIHM MIEPHOAH, 3aMOYBalLH Ha
wnu cnen 01 anyapu 2021),

9
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. H3zmenenne Ha MCPO 2 ,Ilnamane Ha 06azata Ha akunn® — Knacuduuupane u
H3MepBaHe Ha c/leNnku Ha 6a3zaTa Ha akuUMM (B CHIa 3a FOAHILHH NEPHOAH, 3aro4BaLl{ Ha WIH cleq
01 snyapwu 2018),

. H3menenne Ha MCPO 9 “DuuaHcoBH HHCTPYMeHTH” — XapakTepHUCTHKH 3a
npeannallaHe ¢ OTpULATENHO obe3weTeHHe (B CHNa 3a FOAMILIHH MEPHOAM, 3arOuBalM Ha WM
cnen Ol axyapu 2019),

. H3menenne na MCP®O 10 ,Koncoauanpann d¢unancosn orveru” m MCC 28
»»JIHBECTHIHH B ACOUHHPAHH H CbBMecTHH npeanpusaTus® - [Tpogaxba wim BHOCKA HAa aKTHBH
MeXly HHBECTHTOP H HETOBO aCOLMHPAHO WIH CbBMECTHO MPEANpPUATHE U MOCieABaLUH U3MEHEHNS
(maTaTta Ha BfIM3aHE B CHJIa € OTJIOJKEHA 3a HEONpeaesieH NEPHOA 10 MPHKJIIOYBAHE HA NMPOEKTa 3a
OLIEHKa Ha MeTo/a Ha COOCTBEHHS KanuTain);

. Hzmenennss Ha MCC 28 “HuBecTHIHH B acCOHHPAHM H CHBMECTHH MpeanpusTusa’ -
JbarocpoyHH yyacTHs B acCOLIMHPAaHH M CbBMECTHM MPeRnpuATHs (B CHJA 3a FOJHLUIHU NEPHOIH,
3anouBally Ha unu cnes 0l sHyapu 2019),

. H3menenne Ha MCC 40 ,inBectunnonnn uMoTH — [IpexBbplisHe HA MHBECTHLHOHHH
MUMOTH (B CHJa 3a FOAHIIHKH NEPHOAH, 3anoyBaliy Ha wiu cnea 01 sHyapu 2018),

. H3meHennsa Ha paznuunu craHaaptu ,IlogoOpenuss Ha MCOO (nukba 2014-2016)%,
NPOU3THYALLK OT FOAUWIHUA MPOEKT 3a noaodperus Ha MCOO (MCDPO 1, MCDO 12 u MCC 28)
OCHOBHO C LieJl OTCTPaHsABaHE Ha MPOTHBOPEUHS W W3ACHABAHE HAa (POPMYTHPOBKH (M3MEHEHHATA Ha
MC®O 12 ca npuaokKMMH 3a FOAUWIHU MepUoaH, 3amouyBatid Ha unu cnen 01 snyapu 2017, a
mdmeHeHuata Ha MCOO | u MCC 28 ca npHIoxHMH 3a FOJMIIHU MEPHOAH, 3aMOUBalH HA WM
cnen O1 saHyapu 2018),

. H3veHenns Ha pa3nuuHn craupaptu ,J[logoGpenuss na MCOO (unkwba 2015-2017)7,
MPOH3THYALUH OT FOAMLUIHKA MPOEKT 3a noaodbpenns Ha MCOO (MCDO 3, MCDO 11, MCC 12 u
MCC 23) ocHOBHO C LieJ1 OTCTpaHsBaHe Ha NPOTHBOPEUHs U U3ACHSIBaHE Ha POPMYIHPOBKH (B cuia
3a rOAMUIHYK NepUoaH, 3anoyBaiiy Ha wiu cien 01 anyapu 2019),

. KPMC®O 22 ,,Caenkn B 4y:kaecTPaHHA BajyTa H aBAHCOBH IJIamlaBus® (B cwia 3a
rOAMLIHHM NMEepHOAM, 3anouBalyd Ha wid ciaeg 01 adyapu 2018),

. KPMC®O 23 “HecHrypHocT NpH TPeTHPAHETO HA JAHBKA BLPXY AoxoauTe” (B cHia 3a
FOAUIIHYU NEepHOAH, 3anouBally Ha uiau cieg 01 auyapu 2019).

Ilo npenBapuTenHa oueHka [lpy>KeCcTBOTO OHaKBa MPUEMAHETO Ha T€3H HOBU CTAHAAPTH, H3MEHEHHS
Ha CBLUECTBYBALIH CTAHAAPTH H HOBH Pa3sICHEHHS [1a HE OKaXKE ChLUECTBEH eeKT BbPXY FOAHLIHHA
¢puHaHCOB oTuer Ha [Ipy>kecTBOTO B TNepHoJa Ha [MbPBOHAYAAHOTO MM TMpUWJIaraHe, Kato
PBKOBOJCTBOTO € BCE OLIE B MPOLIEC HA OLIEHSABAHE Ha epeKTa OT MPHIAraHeTO HM.

1L CHIECTBEHI CYETOBOIHH 1HHO/HTTHKH

ChbUIeCTBEHHTE CUYETOBOAHH MOMUTHKH ca rNpujaraHy rnocaceaoBaTejIHO BbB BCHUYKH MpPEeACTAaBEHH
nepuoau.

10
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ToauwHuAT (bldHaHCOB OTYET € M3roTBEH IPH Clla3BaHC HA NMPHHLMIIMTE 3a OLICHABAHE Ha BCHYKH
BHAOBE aKTHUBH, NMACHUBH, NPHUXOAH U pa3zXolH, CbIJIaCHO MCC, IMPHUETH OT EC. ba3ure 3a oueHka ca
OINOBECTCHH l'lOIlpO6HO NMO-HATAaTHK B CHETOBOAHATA MOJIMTHKA KbM (bHHaHCOBHﬂ OTYET.

CnenBa na ce otOeniexH, 4e fIPH H3rOTBAHECTO Ha MpEACTABCHHA (bunchoa OTHYET Ca M3IMOJ3BaAHH
CHECTOBOJAHH OLICHKH U JOMYCKaHHA. anpeku 4ye T€ Cca 6a3upaHn Ha vmd)opmauml, npeaocraBeHa Ha
PBKOBOACTBOTO KbM JaTaTa Ha H3rOTBAHC Ha TrOAWLIHHA (bl/lHaHCOB OTHET, pCATHHUTE pPE3YJTaTH
Morart Aaa ce pasirnvaBaT OT HanpaBeHHUTE OLCHKH H AOITYyCKaHHA.

1. TTPEICTABSIHE HA TOHITHUSA ®HHAHCOB OTUET

FopuwHUAT GrHaHCcOB oTueT € npeactaseH B cvoTBeTcTBUE ¢ MCC 1 ,[IpeacraBsHe Ha pUHAHCOBH
OTHETH .

Jlpy>kecTBOTO NpHe J1a NpeAcTaBs OTYeTa 3a nevanbara unM 3arydara i apyrus BceoOXBaTeH 10X0M
B €IMHEH OTHeT.

B ordera 3a (MHAHCOBOTO CBCTOSIHME C€ TMpE]ACTABAT ABa CPAaBHUTEJIHM MEpHOJa, KOrato
HpyxecTBoOTO:

a) npujara C4eTOBOAHA MOJUTHKA PETPOCHEKTHBHO;

6) npeusyucnsBa PeTPOCNEKTUBHO MO3ULIMH BbB ()MHAHCOBHUS OTUET; HIlH

B) npeknacuduumpa MOo3HMLHH BbB (DUHAHCOBHS OTYET, KOraTo TOBa MMa CBLUECTBEH e(EKT BbPXY
MHbOpMaLHUATa B OTUETA 32 PUHAHCOBOTO CHCTOSHHE KbM HAYAIOTO Ha MPEAXOIHHS MEPHOL.

3 UHBECTHIH B ACONHUPAHII HIPE IIPHSITHS

AcouunpaHn ca Te3HM NPeanpuATHs, BbPXY KouTo JIpyKecTBOTO € B CBCTOSHHE f[a OKasBa
3HAUMTENIHO BIMSHHE, HO KOWUTO HE Ca HHTO [bLUEPHH MPEANpPHATHA, HHUTO CBHBMECTHO
KOHTPOJIMpaHH TMpeanpuaTHs. MHBeCTHUMUTE B acOLMHUpPAHH NPEANPUATHS CE€ OTYMTAT [0
ce6ecToHOCTHHS METON.

JIpy»KeCTBOTO NpH3HABa AWBMAEHT OT aCOLMMPaHO MpeAnpusTHE B nevyandara wiM 3arybara B
CBOMTE WHAMBMAYaNHH (DUHAHCOBM OTHETH, KOrato ObJe YCTAHOBEHO MPaBOTO My JAa MOJY4H
JQUBHIEHTA.

3. TEKYUU H HETERY U AKTHBH

AKTHB ce macudmunpa KaToO TEKYLL KOraTto orroBaps Ha HAKOI1 OT CieAHHUTE KPHTEPUH:

o OuaKBa /la peanu3vpa aKTHBa HWJIH Bb3HaMepsABa [Ja ro npojaae WiH ynorpeGu B CBOS
HOopMaJieH onepaTHUBEeH UKL,

o ABPHU aKTHUBA NPEAUMHO € LUEJ ThPryBaHe;

o OuaKBa Ja pealiM3vpa aKTHBAa B PaMKHTE Ha [BaHajeceT Mecela cjiel Kpas Ha OTYETHHSA
nepuof;

HITH

o aKTUBLT € Mapy UAM NapuU4YHU €KBHBaNeHTH (cbhrnacHo aeduHuumsta Ha MCOO 7), oceH

aKo 3a aKTHBa HAMa OrpaHuuyeHde na ObAe pa3sMeHsH WM M3MOMA3BaH 3a ypex/JaHe Ha MacHB B
NpoOb/KeHHE Hali-Mallko Ha JIBAHAJAECET Mecela CJieJl Kpas Ha OTYETHHS repHol. AKTHB ce
K1acuHLMpa KaTo HETEKYLI ako HE OTTOBaps Ha KpUTEpHHTE 3a KiacH(pHLMpPaHE KaTa TeKyll.
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4. HNMOTH, MAIIHHH I CHOPBIKEHIS

HmoTHTe, MALLHHMTE U CHOPBIKEHHATA C€ OLIEHABAT MbPBOHAYANIHO MO ceOecTOHHOCT, BKIIOYBALA
ueHaTa Ha NpuaoOHBaHe, KAaKTO M BCHYKH IMPEKH pa3XOJH 3a MPHBEXKIAHETO Ha aKTHBA B pabOTHO
cheTosiHUe, B cboTBeTcTBHE ¢ MCC 16 ,,UMOTH, MAalLIMHH H CHOPBHKEHHS ™.

[Mocnenpaworo oueHsiBane Ha MMOTHTE, MalUMHHMTE W CHOPBKEHHSTA CE€ M3BbPILBA MO LEHA Ha
npuaoOMBaHe, HamaneHa C HAaTPyMAaHUTE aMOPTH3aUMH M 3arybu oT obesuenka. HanpaseHute
06e3UEeHKH ce OTYMTAT KaTo pa3xoi U ce NpH3HABaT B OTHETa 3a rnieyandara WM 3arybaTta v apyrus
BCEOOXBATEH J0XO/ 32 CLOTBETHHS MEPHOA.

[MocneaBawure pasxonH, CBbP3aHH C OMpPEJEsIEH aKTHB OT HMOTH, MallHHHM U CHOPBKEHHS, ce
npubaBaT KbM OanaHcoBaTa CyMa Ha aKTHBAa, KOrato € BeposTHO JlpyxecTBOTO nda HMa
MKOHOMMUECKH [1013H, HABHILABALLH MbPBOHAYANHO OLIEHEHATa €(PEKTHBHOCT Ha CHLIECTBYBALIUS
aKkTWB. BcHukH apyrw riociedBalld pa3xolH ce MpPHU3HABaT 3a pa3xoi 3a Mepuoja, B KoOiTO ca
HarpaBeHH.

OcTtaTbyHaTa CTOHHOCT M MOJIE3HUAT KHBOT HA UMOTH, MALLIMHH H CHOPDBIKEHUA CC MpEeUEHABAT OT
PBKOBOACTBOTO KbM BCAKA OTHCTHA AaTa.

MmoTH, MALUMHK H CHOPBKEHUS, NMPUAOOHUTH MPH YCIOBHATA HA (PUHAHCOB JIM3HHT, C€ aMOPTH3HpaAT
Ha 6a3a Ha OYaKBaHHs MOMe3eH CPOK Ha FOAHOCT, OMpejesieH MoCPEeCTBOM CpaBHEHUE ¢ MOAO0OHH
coOcTBeHH aKTUBH Ha J[py»ecTBOTO, WK Ha 6a3a Ha JIM3UHIOBHUS JOTOBOP, KO HETOBUST CPOK € Mo-
KpaTbK.

AMOpTH3aLMATA HA UMOTH, MAlIMHU M CHOPBKEHHS Ce U3UMC/ABA, KATO Ce€ H3MO0J3Ba JUHEHHUST
METO/ BbPXY OLEHEHHS MOJIe3eH JKHBOT Ha OTAEIHHUTE TPYNH aKTHBH, KAKTO Clle/1Ba;

I'pyna I'onuun
Crpanu 15-50
ChopbxeHHs 50
MauuHu u 000pyaBaHe 6-10
TpaHcnOpTHHU cpeacTBa 4-10
CTonaHckH HHBEHTap 6-10

[Tewanbara nau 3arybata oT npojaxbara Ha UMOTH, MalHHH M CHOPBIKEHHA CE OMpejens KaTo
passMKa MeXAY NOCTBIJIEHHATa OT npojaxkbara u 6anaHcoBaTa CTOMHOCT Ha aKTHBA M ce MPU3HAaBa
B OTYeTa 3a nevanbara uau 3arybata W apyrus BceoOXBaTeH A0XxoA Ha pen ,[leuanba/(3ary6a) ot
npoaax6a Ha HETeKYLUH aKTHBH .

H36paHusT npar Ha CbLUECTBEHOCT 32 UIMOTHTE, MAlLIHHUTE U CHOPBKEHHATA Ha JIpyKeCTBOTO € B
pa3mep Ha 700 sB.

. HEMATEPHAAHIT AKTHBH

HeMartepuanHuTe akTHBY c€ OTHMTAT M0 LUEHA Ha NpuaobHBaHe, BKIIOYBAIA BCHYKU [JIATEHH MUTA,
HEBB3CTAHOBUMM AaHBLIM M HAMpaBEHUTE MPEKH pa3Xxodd BLB Bpb3Ka C MOATOTOBKA HAa aKTHBA 3a
€KCIUIoaTaLHsl, MPH KOETO KANMWTAAH3UPAHUTE Pa3XO/H C& aMOPTH3HUPAT Bb3 OCHOBA Ha NMHHEITHHA
METOJ, Npe3 OLEHEHHs CPOK Ha MONe3eH >XWUBOT Ha aKTHBUTE, Thil KaTO ce cuuTa, 4e TOH e
orpaHuuet, B cboTBeTcTBHE ¢ MCC 38 |, HemaTtepuanHu akTHBH®,
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[MocnenBawloTo oLEHABaHE Ce W3BHPLIBA MO LEHa Ha npuaoOuBaHe, HaMalneHa C HaTpyMaHUTE
amopTH3auuH W 3aryb6u ot obesueHka. HampaseHute 00e3leHKH ce OTUMTAT KAaTO pa3Xxod WU ce
npu3HaBaT B oTdeTa 3a newanbara WM 3arybata v Opyrus BCeoOXBAaTeH OOXOA 3a CbOTBETHHA
nepuos.

[Tocnensauymre pa3xoad, KOWTO Bb3HHKBAT BBB Bpb3Ka C HEMATepHAJHUTE aKTHBH CJie[
NbPBOHAYAJIHOTO MM TIpH3HaBaHe, C€ TpPH3HABAT B OTYETA 3a neyanbara HIH 3ary6aTa W Apyrusa
BCeOOXBaTEH JOXOH 3a rnepuoga Ha TAXHOTO Bb3HHKBAHE, OCBEH aKo 6naroz1apeHue Ha TAX aKTHUBBT
MOXE [a reHepHpa IoB€YE OT MMbpPBOHAYAJIHO TMPEABUACHHUTE ObacIi MKOHOMMUYECKH MOJI3H H
KOrato TE€3W pas3xoau Morat HaacKAHO na ObaaT OUEHEHH M OTHECEHHM KBbM aKTHBA. AKO Te3H
YCJIO0BHA €a H3NBJIHEHH, pa3XOdHUTE CE J00aBAT KbM ceOeCcTOMHOCTTA Ha aKTHBA.

OcTtarbyHaTa CTOMHOCT W TMOJIE3HHUAT XHBOT Ha HEMATECPHAJIHUTE AKTHBHU C€ MpeueHABAT OT
PBKOBOACTBOTO KbM BCAKa OTHETHA JaTta.

Amomeaumrra C€ M3UYMCJ/ISIBA, KATO CE€ M3IOJI3BaA JIMHEHHUAT METO BbpPXY OUCHEHHA MOJE3EH CPOK
Ha roagHOCT Ha OTACAHUTE aKTHBH, KaAKTO CJI€aABa:

I'pyna Togunu
Iporpamuu npoaykTH 2-10
JInueHsus 5

Pazxoaute 3a aMopTH3auMsa ca BKJIOYEHM B OT4eTa 3a nevyanbara wunu 3arybata W Apyrus
BceoOXBAaTeH JIOXO/ Ha pell ,,Pazxoau 3a aMopTH3aLus™.

Ileuanbara uau 3arybara oT npogaxbaTa Ha HemMaTepHaHM aKTHBH Ce Ofpejesis KaTto pasfihka
MeXy MOCTBIVIEHHATa OT npofaxbara W OanaHcoBaTa CTOHHOCT Ha aKTHBMTE M Ce OTpa3siBa B
oTyera 3a nevyanbata uau 3arybara W apyrus BceoOXBaTeH AOXoA Ha penl ,,Ileuan6a/(3ary6a) ot
npoaaxoa Ha HETEKYLLH aKTHBH.

M36paHusT Npar Ha ChIUECTBEHOCT 32 HeMaTepHaJHUTE aKTHBH Ha J{pyecTBOTO € B pa3mep Ha 700
nB.

6. DHHAHCOBH AKTHBH

Tpeanpustiero npunara MCC 32 u MCC 39 nipu oTunTaHe Ha (PMHAHCOBH aKTHBHU.
DHHAHCOB aKTHB € BCEKH aKTHB KOMTO e:

- MapUYHH CPelICTBa;

- MHCTPYMEHT Ha COOCTBEHHS KalKTall Ha Apyro NpeanpUsaTHe;

- JJOrOBOPHO MpaBo:

° Jla ce noJty4at napH4HH CpeJcTBa UK APYT GHHAHCOB aKTHB OT APYro NpearnpHATHE;
WU
. Ja ce pa3MEeHAT (MHAHCOBH AKTUBM WM (UHAHCOBW MacUBW C APYro MpeanpusTHE TMpu

YCNOBHSl, KOMTO Ca MOTEHLMAIHO OIaroNpHATHH 32 NPeANpPUATHETO;

- JIOrOBOp KOITO e Obae miau Moxe Aa Obae ypeneH B COOCTBEHH MHCTPYMEHTH Ha COGCTBEHHS

KanuTajl Ha EMUTEHTA U €:

o HEIEPUBATHB, 3a KOMTO MPEANMpHUATHETO € WKW MOXe Aa ObAe 3adb/DKEHO [a MOJIyuH

MpOMEeHIHB Opol OT HHCTPYMEHTH Ha COOCTBEHHS KarWTal Ha NpearpHATHETO;

WK

o AEpUBATHB, KOHTO e 6bAe WM Moxe Aa 6ble ypelneH upe3 pa3MsHa Ha (HKcHpaHa cyma

NapH4HH CPEACTBA WAM ApYr (HHAHCOB akTHB 3a (pUKCHpaH Opoit OT coOCTBEHHUTE KANMMTANOBH

MHCTPYMEHTH Ha NpeAnpUATHETO. 3a Ta3W LeJl MHCTPYMEHTHTE Ha COOCTBEHMS Kamutaja Ha
13
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NpPEANpUATHETO HE BIUIIOYBAT YMpPaXkKHsieMH (UHAHCOBM HMHCTPYMEHTH, KiacupHULUpaHH KaTo
HHCTPYMEHTH Ha COOCTBEHMs KafuTal, KOMTO HajaraT Ha MNpeanpHATHETO 3aXbIDKEHHETO Aa
NpefocTaBU Ha Apyra CTpaHa MpOMOPUHOHANIEH O] OT HETHHTE aKTHUBW Ha MPEANpPHUATHETO Camo
Npy JIHKBUAALUHWA, WMAH HHCTPYMEHTH, KOWTO ca JOroBopd 3a ObJewo rMojy4yaBaHe WU
MpeoCcTaBsAHEe Ha HHCTPYMEHTH Ha COOCTBEHHS KalKTall Ha NpeanpUITHETO.

OUHAHCBHTE HMHCTPYMEHTH-aKTHMBM ce€ KiacHbHUUUpaT B CHEJHHUTE KATeropHH CbIJIacHO
H3uckBaHusaTa Ha MCC 39:

° (DUHAHCOBM aKTHBH, OTYMTAHH MO CMpaBeAIMBa CTOMHOCT B rieyanbarta unu 3arybara;

- IbpKaH 3a TbpPryBaHe PHHAHCOB aKTHB;

- onpeJesieH NPy MMbPBOHAYAIHOTO MY NMPHU3HABAHE OT MPEANPHATHETO 32 OTUHTAHE MO CIpaBe IHBa
cTOMHOCT B nevanbaTa uiM 3arybara.

L4 HNuBecTuunu ABbpPKaHHU OO0 ManeK;
L4 erﬂHTM H B3CMaHHA,
L (®DHHAaHCOBH aKTHBH Ha pas3rnoJioKEHHUE 3a npona>K6a.

[NpennpusTieTo mnpu3HaBa (MHAHCOB aKTHB WIM (DMHAHCOB MAacHB B OTYeTa 3a (PMHAHCOBOTO
CBCTOSIHME, KOraTO M €aMO KOraTto MpeanpHATHETO CTaBa CTpaHa MO [OTFOBOPHHTE YCNOBHS Ha
MHCTPYMEHTA.

l'[pu NbPBOHAYAJIIHOTO CH NpU3HaBaHE (bHHaHCOBVlTe aKTHBH C€ OTYHHUTAT MO CcnpaBcaHBaTa HM
CTOHHOCT, MJIKOC B cnyqaﬁ Ha (bHHaHCOBH AKTHBH, KOUTO HE€ C€ OTYHTAT IO ClipaBea/iMBa CTOMHOCT B
neyanbara UIH 3ary6aTa, pa3XxoauTeE Mo cACJIKaTa, KOUTO C€ OTHACAT IPSKO KbM ﬂplﬂlOGl/lBaHeTO
HITH H3J1aBaAaHETO Ha (buHchomm aKTHB.

Crnieal MbpBOHAYATHOTO MPH3HABAHE NPEANPUATHETO OLEHABA ()MHAHCOBHTE aKTHBH KAKTO CJIE1BA:

° [To cnpaBeanuBa CTOMHOCT:

- (hvHAHCOBU aKTHBH, OTUYMTAHHU [0 CMPaBE/IHBA CTOMHOCT B nevyanbaTa UM 3arybara;

- (hpMHAHCOBH aKTHBH Ha pa3roioxKeHHe 3a npoaaxoa.

C u3KJIUEHHE HAa WHBECTHLMM B MHCTPYMEHTH Ha cOOCTBEHHUS KanMTaj, KOHTO HAMAT KOTHpaHa
na3apHa LieHa Ha aKTHBEH Masap H YHSTO CrpaBe/siiBa CTOHHOCT He MOXeE /1a C€ OLEHH HaNEekKIAHO,
KaKTO H JePHUBATHBH, KOWUTO ca O0OBBP3aHU C HEKOTHPAHH MHCTPYMEHTH Ha COOCTBEHHS KaruTa
WK TpAOBA J1a ce ypeasT Ype3 NpPexXBbPISHETO HA TAKHBA HEKOTHUPAHH MHCTPYMEHTH Ha cOOCTBEHUS
KamuTall, KOHTO ce OLEHSBAT MO LieHa Ha npuaoduBaHe.

° [lo amopTH3MpaHa CTOMHOCT ¢ U3MOM3BAaHETO Ha MeTOAa Ha e(hEKTHBHUSA JIUXBEH NPOUEHT:

- KpEJMTH W B3€MaHHH;

- MHBECTHLMH, IbPKAHH A0 MALEK.

[Meuandu u 3ary6u oT YUHAHCOBH aKTHBM:

o [leyanbu u 3aryOuM KOWTO BB3HMKBAT OT MpPOMSHATA HAa CIpaBeAjHBaTa CTOHHOCT Ha
(hMHAHCOBH aKTHBH Ce MPH3HABAT KaKTO CJIeBa:

- [Teuan6a unu 3aryba ot ¢pUHAHCOB aKTHB MM (PHHAHCOB MAcHB, KNACHPHLMPAH KATO OTYMTAH [0
cripaBe/y1HBa CTOHHOCT B Nnevanbara wiu 3arybara, ce nprH3HaBa B OTUETa 332 JOXOAHTE;

- Tlewanbara wnu 3arybata OT HanuueH 3a npopaxba (HHAHCOB aKTHB Ce MpH3HaBa B JOPYr
BceoOXBaTeH NOXOH, C H3K/IIOUEHHE Ha 3arybute or obe3lueHka M nevandbure W 3aryburte oOT
OOMEHHUTE KypcoBe A0 MOMEHTAa Ha OTNHMCBaHe Ha (HUHAHCOBMsS AaKTHB. B TO3M MOMEHT
HaTpynaHaTa newanba wuau 3aryba, mnpu3Hata nmpeaud B JApYyr BceoOXBaTeH Hoxod, ce
npexnacuduuupa ot coOCTBeH Kanutan B nedanbata WnM 3arybata KaTo KOpeKUUs OT
npeknacuuxanus.

o JInxBara, KOATO C€ M3UMCJIABA C H3MO/J3BaHEe Ha METOAA Ha e(peKTHBHHS NHXBEH MPOLIEHT, Ce
NpH3HaBa B OTUETA 33 JOXOJHUTE.
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J JlMBUAEHTHTE OT HHCTPYMEHTH Ha COOCTBEHMS KanuTas Ha pasrnosioxkeHHe 3a npoaaxba ce
npyH3HaBaT B OTYETa 3a JOXOAMTE, KOraTo €€ YCTaHOBHM MPAaBOTO Ha MpPEANpPHATHETO Aa MOJNy4H
nnailaHe.

o 3a (MHAHCOBHUTE aKTHBH, KOMTO CE€ OTYUTAaT MO aMOPTH3HMpaHa CTOMHOCT, mevandata WK
3arybaTa OT aKTHBa ce MpH3HaBa B OTYETa 3a JOXOJMTE, KOraTo (UHAHCOBMAT AaKTHB HJIH
(bMHAHCOBUAT MacHB ce OTIMHCBA UM 00e3LEHABA W UPE3 MpoLieca Ha aMOPTH3HPaHE.

[MpeanpusTHeTo OTNMCBA (GHHAHCOB aKTHB, KOraTo:

° OOTOBOPHHTE IpaBa BbPXY HAPHUYHHTE MOTOLH OT (bMHaHCOBHﬂ aKTHB Ca U3TCKIIH,
HITH
° NpeEXBLPIA (bVIHaHCOBl/Iﬂ AKTHB, KOraTo ca NnpexBbp/IcHU AOTOBOPHHUTE rpaBa 3a IoJjiy4aBaHC

Ha MapH4YHH NOTOUM OT PMHAHCOBHS AKTHB WJIM Ca 3ara3eHd JOTOBOPHUTE MpaBa 3a rojyyaBaHe Ha
MapHUYHUTE MOTOUM OT (PMHAHCOBHS aKTHB, HO € MOETO NOTOBOPHO 3aJbJLKEHHE 3a IUlallaHe Ha
napyu4yHU NMOTOLIM HA €IMH WK [I0BeYe MOSyyaTeNH B criopasyMeHde W TpaHcdepsT oTroBaps Ha
yc/ioBMSATA 3a oTnHcBaHe cbriacHo MCC 39.

VcnoBHA 3a OTNHCBaHE:!

Koraro nmpeanpustiero npexsbpan GHHAHCOB aKTHB TO OLEHsABA CTEMEHTa, A0 KOATO Lie 3anasu
PHCKOBETE M MONI3UTE OT COOCTBEHOCTTA BbPXY (PHHAHCOBHS aKTHB!

o aKo MpeAnpHATHETO TNPEXBbP/AM B 3HAUMTENHA CTENEH BCHYKH PHCKOBE M MOJI3H OT
coOCTBEHOCTTA BbPXY (PMHAHCOBHUS aKTHB, MPEANPUATHETO OTMHCBA (PMHAHCOBUS aKTHB M NPH3HABA
OTAE/HO KAaTO aKTHBM WM NMAacHBH BCHYKY TpaBa M 3ab/DKEHHS, Cb3JaJIEHH WIH 3ana3eHH MpH
TpaHcdepa;

. aKo TMpeanpHATHETO 3amasd B 3HAUWTENHA CTENeH BCHYKH PHCKOBE M TOJA3M  OT
COOCTBEHOCTTa BbpXY (DMHAHCOBHS aKTHB, MPEANPHATHETO MPOABI/DKABA Aa Mpu3HaBa GpHHAHCOBUA
aKTHB;

. aKo MPEeANpPHATHETO HUTO MPEXBBPIsl, HUTO 3ana3Ba B 3HAUHTEHA CTEHEH BCHYKH PHCKOBE H
noi3u ot cobcTBEHOCTTa BbPXY (DHHAHCOBHA AKTHB, MPEANPHATHETO OMpeAe)s NalH € 3arasuio
KOHTPOJ BbpXY (PMHAHCOBUA akTUB. B TO3M cayuaii:

- aKo MpeArnpHATHETO HE € 3aMa3uio KOHTPO, TO OTrHcBa (JMHAHCOBHS aKTHB H MPH3HABA OTHE/HO
KaTo aKTHBH WJIH NMAaCHBH BCHUKH MPaBa W 3ab/KEHHS, Chb3JaACHH NpH TpaHchepa.

- aKo MpeAnpHATHETO € 3aMna3uio KOHTPOJ, TO Mpoab/kaBa Aa MpH3HaBa (PUHAHCOBHA AKTHUB 10
CTEreHTa Ha MpOABJKABALLOTO MY Y4acTHE BbB ()MHAHCOBHS aKTHB.

[Ipu oTnncBaHeTO HA (PMHAHCOBKS AKTHB Pa3/IMKAaTa MEXAY:

a) HeropaTta 0ajlaHCOBA CTOMHOCT; H

6) cyMara Ha MOAYUYEHOTO Bb3HArpakAeHHe (BKIIIOYBALIO BCHUKH MOAYYEHH HOBH AKTHBH, MHHYC
BCHUKH MOETH HOBH MACHBH), H BCHUKH HATpyMNaHH neyandu WM 3aryGH, KOUTO ca GUIIH NPH3HATH
JIMPEKTHO B cODCTBEHMS KANUTaJl ce MPHU3HABa B OTYETA 3a JOXO/MTE.

Ob6e3ueHKa 1 HecbOMpaeMocT Ha PHHAHCOBH aKTHBM.

[NpeanpuaTueTo npeueHsBa KbM Kpas Ha BCEKH OTYETEH MepHoA Jalnu ca Hanuue 0GeKTHBHH
JoKa3saTtesicTBa 3a o0e3LeHKaTa Ha (MHAHCOB aKTHB WJIM Ha rpyna ot ¢MHAHCOBH aKTHBH.

®UHAHCOB aKTHB WM rpyna oT (MHaHCOBM aKTHBM CE CHMTAT 3a 00e3LUeHEHH W ca Bb3HUKHAIH
3ary6u ot obe3ueHka, KoraTto ca Hajulie 00eKTHBHH [0Ka3aTesICTBa 3a 00€3LEeHKA, MPOU3X0XKAAILH
OT €/IHO M/IH MoBeue CbOMTHS, KOMTO Ca HACTBMWIH cjie] MbPBOHAYaIHOTO NPH3HABaHE Ha aKTHBA
(cvbutue "3aryba") u korato ToBa cbOMTHE 3aryba (Hiu cbOMTHSA) UMa edeKT BbpXy OUaKBAHHTE
ObAely napuyHU MOTOLM OT (PMHAHCOBHUS AKTHUB WM OT rpynaTta (pMHaHCOBHM aKTHBH, KOMTO MOraT
Jla ce OUEHAT HajexaHo. Moxe Ja He € Bb3MOXHO Ja € UACHTU(hHLMPA € AMHUYHO, CAMOCTOSITE/THO
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cbOuTHe, KOeTO € npuuHHuIo obe3ueHkara. [lo-ckopo obe3ueHKaTa MoOXke Ja € NMpHYMHEHa OT
KOMOHMHHpaHHs eeKT Ha HAKOJIKO CHOUTHS.

3arybute, KOMTO C€ OdakBaT B pe3yarar Ha Obeuwinte cbOWTHS, HE3aBUCHMO OT TIAXHAaTa
BEPOSTHOCT, HE CE€ MPU3HABAT.

° O6e3ueHka Ha GUHAHCOBU aKTHBH, OTYMTAHU MO aMOPTH3UPaHa CTOMHHOCT.

Axo vMa 00eKTHBHM OKa3aTesICTBa, Ye € Bb3HHKHAA 3aryba oT o0e3lUeHKa OT KpeJUTH U B3eMaHUs
WX OT HHBECTHUMH, ObpXKaHH A0 MaJe, OTYUTAHH MO aMOPTH3WpaHa CTOHHOCT, cyMmaTta Ha
3arybaTa ce OLIEHABA KaTo pas3nuka Mexay OanaHcoBaTa cTOHHOCT Ha aKkTHBa W HacToswaTra
CTOHMHOCT Ha OYaKBaHWUTE ObJELIM MAPHYHH MOTOLM (C U3K/IIOUEHHE Ha ObAeIIHTE KPeIUTHU 3ary0u,
KOMTO HE ca BBb3HHKHANIH), AUCKOHTHPaHHM C MbpBOHAvaIHHS edeKTHBEH JIMXBEH MpPOLEHT 3a
¢uHaHCcOBUS aKkTUB (T.e. e(PEeKTUBHHUAT JIMXBEH TMPOLEHT, H3YHCIEH FMpU MbPBOHAYATHOTO
npu3HaBaHe). banaHcoBaTta cTOHHOCT Ha aKTHBa Ce HaMaJIsBa M cyMmaTa Ha 3arybara ce nmpu3HaBa B
nevanbara wnu 3arybara.

° Obe3ueHka Ha (HHAHCOBH aKTHBH, OTUHTAHH IO LieHAa Ha NpHAoOHBaHe.

Axo uMa 00eKTHBHM [0Ka3aTeJICTBA, Y€ € Bb3HWKHa/ia 3aryda oT obe3lieHKa Ha ()HHAHCOB AKTUB
OTYMTAH MO LEHa Ha npuaodHBaHe, cymaTa Ha 3arybara oT o0e3leHKa ce OLEHsBA KaTo pa3iuka
Mexxay OajlaHcOBaTa CTOMHOCT Ha (PMHAHCOBMS AKTHB M HACTOALATA CTOHHOCT Ha OYAaKBAHMUTE
Obaeu NMapuyHU MOTOUM, AMCKOHTHPAaHW C TEKYIIHs Ma3apeH MPOLEHT Ha Bb3BPHILIAEMOCT 3a
nonobeH ¢uHaHCOB akTUB, 3arybuTe ce mpu3HaBaT B rnedyandara win 3arybarta. TakuBa 3aryOu ot
obe3LeHKa He MoAJIeXKaT Ha Bb3CTAHOBsBAHE.

° O0e3ueHka HAa (HHAHCOBH aKTHBH Ha Pa3nojioxkeHHe 3a npoaaxoa.

Koraro cnag B cnpaBeaniBara cTOMHOCT Ha (PMHAHCOB aKTHB Ha Pa3MofioXKeHHe 3a mpojaxda e
MPU3HAT OUPEKTHO B COOCTBEHHS KaruTan ¥ HMMa OOEKTHBHH J0Ka3aTejICTBA, Y€ AKTHUBBLT €
obe3ueHeH, HaTpynaHata 3ary0a, KOSITO € MpU3HaTa B JApYr BCeoOXBaTeH [JOXOA, C€ HM3Ba)aa OT
KanWTana u ce NpH3Haea B reyandara WM 3arybara 1opH ako pHHAHCOBHAT aKTHB He € OTIHCAH.
Cymara Ha HaTpynaHarta 3aryba, KoaTo ce npexknacupHLipa 0T cOOCTBEH KanuTall B rnevandara wiu
3ary0aTa, € pasnukara MexAy LeHaTa Ha nmpuaoOHBaHe (HETHO OT FMOralleHHs Ha TMaBHUUATA W
amMopTH3aLMst) W TeKyllaTa cripaBe/UIMBa CTOHHOCT, MUHYC 3arybara oT o0e3UeHka Ha (pHHAHCOBHS
aKTHB, NPU3HATA Mpeay ToBa B nevyandara uiu 3arybara.

3arybu ot obesueHka, NpU3HATH B nedandara wad 3arybarta, 3a WHBECTULIMA B HMHCTPYMEHT Ha
coOCTBEHHS KanuTasl, KIacU(pHLHMpaH KaTo Ha Pa3roJIoKEHHe 33 rnpoAax0a, He ce Bb3CTAHOBSBAT B
neyanbara uauM 3arybara.

3ary6u ot obe3ueHka, Npu3HaTH B nevyanbara wiu 3arybarta, 3a ABATOB HHCTPYMEHT, KaacuduLipaH
KaTto Ha pa3noJlokeHHe 3a npojaxda, ce Bb3CTaHOBSABAT, KATO Bb3CTAHOBEHATa CyMma ce MpH3HAaBa B
neyanbara uiau 3arybara.

7. TIAPIIYHT CPEICTBA

l'lapme H NAapUYHHUTE €KBHBAJICHTH C€ CBCTOAT OT HAJIMYHWUTE MapH B 6p0ﬁ, napuyHH cpeacTtBa no
OaHKOBH CMETKH, 663Cp0‘lHl/l JACTMO3UTH H ACNO3UTH 10 3 Mecela, KpaTKOCPOYHU U BUCOKOJTMKBUAHH
HHBECTHUHH, KOUTO Ca JIECHO o6pau1aeMM B KOHKPETHH NMapH4YHHW CyMH H CbAbPKAT HEZHAYUUTEJICH
PHUCK OT MNpOMsAHAa B CTOMHOCTTA CH.

8. JISLIOBE 11 VUACTHSE

Bcuukd  MHBECTHLMM  INbpPBOHAYallHO Cce€  MpU3HAaBAaT N0  MeToJa HA  LieHa  Ha
npuo0OHBaHe/cebecTOHHOCT.
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Meroa Ha ueHarta Ha npuaoOuBaHe /cebecToHOCTTa/ € METOX 3a OTHMTAHE Ha JajeHAa MHBECTHLUMS,
NpH KOMTO MHBECTHLMATA CE€ MPH3HaBa Mo LeHa Ha npuaobusane /cebectoiinoct/. [peanpuarueto
npu3HaBa J0X0/1a OT HHBECTULIMATA €AHHCTBEHO [0 CTENEHTA, B KOATO TO MOJyyaBa paznpeaeneHus
OT HaTpyMaHHUTE Meyasdu Ha NpeRNpPHATHETO, B KOETO € HHBECTUPAHO, BL3HHUKHAJIM CJIe/l JaTaTta Ha
npuaoO6HBaHETO.

ﬂonyqeun pasnpcacacHus, HaasHilapailll TE€3H neqan6n, CC pasrjiexaaTt KaTo Bb3CTAHOBSBAHE Ha
UHBECTHUMATA H CC NMPU3HABAT KaTO HaMaJICHUEC Ha LCHaTa Ha npnno6uBaHe /cebecToiiHocTTa/ Ha
HHBECTHULIHATA.

HuBecTHuMHTE KOMTO He ca KiacHGULMpaHH KaTo ABIUEPHU M acCOUMHpPAHU NPeAnpUATHA Ce
OTYMTAT MO CMpaBeANHBa CTOHHOCT KIaCH(PHLHMPAHH KaTO (PUHAHCOBH aKTUBH HA pa3MoJioXNKeHHE 3a
nponax0a, cbraacHo usucksaHusita Ha MCC 39. B ciyuaute, B KOHTO HHBECTULMHTE Ca B
KaruTanoBH HHCTPYMEHTH, KOMTO HAMAT KOTHpaHa Ma3apHa LeHa Ha aKTHBEH Masap W YHATO
cripaBe[/iMBa LEHAa HE MOXE Ja ce OfpeleH HaJeKAHO Cce€ OTYMTaT Mo LEHa Ha
npupobuBaHe/cebecToiiHOCT.

HuBecTnumu kouTo ca knacupuuupanu B cborBetcTBUe MCDO 5 KaTo abpkaHy 3a npoaaxkda /uan
ca BKJIIOYEHM B Tpyna 3a M3BaXKJaHe OT yrnorpeba, koaTo € khaacuduuupaHa KaTo AbpXaHa 3a
nponaxxba/ ce OTUUTAT B CHOTBETCTBHE ¢ TO3H MCDO.

9. KPUEH T, FLPTOBCKH HPYTH B3EMAHIES

Kpenuture 1 B3eMaHMATAa ca HEJEPHBATHBHH (DMHAHCOBH aKTHBM C (DHMKCHpPaHK WAM OfpeleNiseMu
MIaLlaHKs, KOMTO HE Ce€ KOTHPAT HAa aKTHBEH [1a3ap, ¢ U3K/IIUEHHE Ha:

° Te3W, KOMTO MpeANpHATHETO Bb3HaAMepsBa Aa Npojaae He3abaBHo uau B Oau3ko Gbielue,
KOHMTO 1e ObaaT kiacHQHUMpPAaHH KaTo AbPKaHU 3a THPryBaHe M Te3M, KOHTO MPEANnpPHATHETO
onpeaes NpH MbPBOHAYAIHOTO NMPH3HABAHE KATO OTYHTAHK IO CrpaBeAJiMBa CTOMHOCT B neyvanbaTa
WnH 3arybara;

L4 TE3H, KOHTO T[MPEANpPUATHETO OMNpEAcsasds KaTo Ha pasnosioKEHHE 3a npo11a>K6a npu
NbPBOHAYAIITHOTO MpU3HaBaHE; HIIH
L4 TE3U, MPH KOUTO ABPKATCIAAT MOXKEC Oda HAMA BB3MOXXHOCT [Ja BB3CTAHOBH B 3HAYUTEJIHA

CTElEH usaTa cH NbpPBOHAYANIHA HHBECTHLMA, C M3KJIIOUYEHHE HA CITyYaHuTe, [IPH KOMTO MPUUYMHATA €
BIOLIABAHE HA KPEAWTHOTO KA4€CTBO M KOHTO C€ KIaCHPUUMpPAT KAaTO Ha pa3MofoXKeHHE 3a
npoaaxoa.

Kato kpeautH M B3eMaHus ce wiacMpUUMpaT (HHAHCOBH aKTHBU Bb3HHKHAIH OT JMPEKTHO
NpeAoCcTaBsHE Ha CTOKH, YCAYrH, Mapd WIM MapHiHU EKBUBAJEHTH/TbPrOBCKH B3eMaHMS M
KpeauTH/.
Kpeaunture M B3eMaHHATa, KOUTO ca ¢ (PUKCHpaH Majex ce OTYMTAT MO aMOPTH3WpaHaTa MM
CTOHHOCT.

Kpenuture 1 B3eMaHusTa KOMTO ca 6e3 (hMKCHpaH Mafex ce OTYHUTAT MO ceOeCTOHHOCT.

I'IpeﬂnnaTeHMTe pa3xoH, KOWTO KacasaT ciacaBallid OTYETHH NEPUHOIH CC NMPEACTABAT KaTO aBaHCOBO
MpEeBEACHHU CYMH Ha JOCTABHYHLIH U C€ BK/IIOUYBAT B TBPrOBCKHUTEC B3EMaHUA.

10. JAHBHIT 3A Bb3CTAHOBSIBAHE

JaHbLuTe 3a Bb3CTAHOBABAHE HEe MPOM3THYAT OT [JOrOBOPHH B3aMMOOTHOLUEHHS, HE Ce
K1acuHUMpPaT B KATEropuuTe (PUHAHCOBH akTHBU. Te BKIIOUBAT:
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- CyMHTE Ha BB3CTAHOBUMHTE JAaHbLIM BbPXY J0X0/Ja BLB Bpb3Ka ¢ obaraemarta neuanda/naHbyHaTa
3aryba 3a mepHofa W IJIATEHW CYMH 3a TeKyll M Mpeaxo[ieH MepHoi MpPeBULIABAIUM Jb/IKUMHUTE
CYMH.

- CYMHUTEC Ha JaHBUYCH KPEAHT 3a Bb3CTAHOBABAHE U INpUXBALlaHE CJied Kpas Ha OTUECTHHA NMepuoa H
MIATCHH CYMH 3@ TEKYL H NPEAXOACH NEPUHOA NPEBHUILABALLN AB/KHMUTE CYMH 3a APYTH JaHBLH.

TCK)’LU,MTC AJaHBbYHH AKTHUBU 34 TCKYUWHUs W NPEAXOAHH MEPHOOAH CE€ OLCHABAT MO CyMaTa, KOATO C€
O4YakBa Aa Ob/le Bb3CTAHOBEHA OT AAHBYHHTE OpraHH Mpu rnpuiaraHe Ha AaHb4YHH CTaBKH H NaAHBYHHU
3aKOHH, ASHCTBALLM WU OYAKBAHH Ja BJ43aT B CH/a KbM Kpas Ha OTHETHHA NEPUOL.

11. JAHBYHE 3A IBKRENHS

Texymme AaHBYHH  3abJDKEHHA Ha  NPpEANPHATHETO HE MPOH3THYAT OT  AOTOBOPHH
B3aHMMOOTHOLUCHHA H HE C€ KJ'laCP‘lel’lquaT KaTto (anchosn nacuBy. Te BKJIIOYBAT:

- TEKYWHAT JaHBK BBbPXY AO0XO0HAa 3a TEKYWHA H MNMPEAXOAHH NEPUHOAUN C€ MpHU3HaBa KaTo MacHB 10
CTCIICHTA, A0 KOATO HE € IU1aTCH.

- TEKYLUH 3a0b/XKEHHA 3a JaHbUH CBIrJIaCHO APYrd AaHbYHH 3aKOHH.

Texymm‘e JaHbYHH MMaCHBH 3a TCKYUIHA H NPEAXOJHH MNEPUOAU CE€ OLCHABAT MO CyMaTa, KOATO CE
ouakBa na Obje njaTeHa Ha JaHbYHWTE OopraH# npHd npuvjaraHe Ha AaHbYHH CTABKH W JaHBYHH
3aKOHH, AeHcTBalLHU KbM Kpas Ha OTUYETHHA MEPHOA.

12 MATEPHAJIHI 3AHACH

MaTepMaJ'lHl/ITe 3anacH BKJIIOMBAT MaTc€pHalikd H CTOKH. B cebecToiiHocTTa Ha MaT€pHanHuTe 3anacH
C€ BKJIIOYBAT AHUPEKTHHTE pPasXxoldn MO 3aKYNyBAHETO HJIK FPOU3IBOACTBOTO HM, npepa60T|<aTa H
ApYyrd Npe€KH pasxoaH, CBbpP3aHH € AOCTaBKaTa UM, KaKTO W 4acT OT obuTe MPOH3BOACTBEHH
pa3xoau, onpeacyicHa Ha 6azara Ha HOpMaJICH MPOH3BOACTBCH KanauHTET. duHaHCcOBUTE pa3xoaun
HE C€ BKIKOYBAT B CTOMHOCTTA Ha MaTCpHAITHHTE 3aracH. KbM Kpass Ha BCEKH OTHETCH repuon
MATEPHAITHUTE 3aracH Cc€ OUCHABAT 110 [O0-HUCKaTa OT cebecTOHHOCTTa MM M TAXHaTa HETHa
peanusyema CTOitHOCT. CymaTa Ha BcAka o0e3lieHKa Ha MATCPpHAJIIHUTEC 3anacyd A0 HETHaTta HM
peaiusyemMa CTOHHOCT ce MpH3HaBa KaTO pa3xo 3a nepuoja Ha oDe3lieHKaTa.

HetHata peanusyema CTOHOCT NpeacTasjisiBa O4YaKBaHaTa MNpoJa)XKHa UE€HA Ha MaTepHaAJIHUTE
3anacH, HaMasieHa ¢ O4YakBaHUTE pas3xoau Mo nponax<6a'ra. B cnyqaifl e MarepHaHHUTE 3armacH ca
ounM Beue obe3LeHEHH A0 HETHATa UM peajiu3yemMa CTOMHOCT W B MOCJ/Ie/IBaLl, OTYETEH nepruoa ce
OKaxe, 4e ycCJioBUATa NOBECJIK N0 obeslleHKaTa He ca Beye HajlHue, TO C€ BB3MIpUEMA HOBaTa HM
HETHA peanmusycma CTOMHOCT. CymaTa Ha Bb3CTAHOBABAHETO MOXe Ja ObJe camo 10 pasMeEpa Ha
fOanaHcoBaTa CTOMHOCT Ha MaTC€pHaJIHUTE 3anacu npeau obe3LieHKaTa. CymaTa Ha 06pa‘rHo
Bb3CTAHOBSIBAHE Ha CTOMHOCTTA HA MaTEpHaJIHHTE 3arnacy C€ OTYHTa KaTO HaMaJICHHME Ha pa3XodHuTe
3a MaTepHaliy 3a nepHuoaa, B KOIHTO Bb3HHKBA Bb3CTAHOBSBAHETO.

I[py)l(eCTBOTO onpeaensa pasxoduTe 3a MaTEpHalIHM  3anacH, KaTo H3IMoj3Ba MeEToda
cpeaHonpeTeriicHa CTOMHOCT.

l'[pn npona>K6a Ha MaT€pHaJIHUTE 3aracy TaxXHarTa fanaHcoBa CTOMHOCT ce MpH3HaBa KaTo pa3xon B
nepuonaa, B KoiiTo € TMPU3HAT CBOTBETHHAT MPHXOA.
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13. COBCTBEH KAIHTAL
13.1.  KAIMTAJL HEM3UCKBAIIL PEI ICTPALIMS

AT, TpuctanuuHa HHpacTpyKTypa” € IOpHAMYECKO JIMUE [0 CMHCBIA Ha uia. 62, an. 3 oT
Tovprosckus 3akoH. KanutanbT Ha npeanpHATHETO He M3WCKBA PErHCTalMs H CE TMPOMEHSA C
peleHHs Ha eHONUYHUA cobcTBeHUKA. KanuTansT Ha npeanpusTHeTo € HOopMHpaH OT CTOMHOCTTA
Ha aKTHUBUTE, BK/IIOYEHH B MPUCTAHHILHATA WHPPACTPyKTypa Ha MyOaM4YHATA AbPiKaBHA
COOCTBEHOCT B NPUCTAHHLLATA 32 OOLIECTBEH TPAHCTIOPT C HALIMOHAIHO 3HAYEHHE.

l'lpeunpmlTneTo NnpeacraBsa OTHET 3a NPOMECHUTE B cobcTBeHUS Kariurali, noKa3Balll.

° o6ula cyma Ha BceoOXBaTHHS IOXOA 3a NepHoAaa;

° 32 BCEKH KOMIIOHEHT Ha Kamurtana, edexkTute OT mnpuiaraHe ¢ o0paTHa cuia WM
npex3yrciieHye ¢ oOpaTHa cuia, NpU3HaTH B cboTBeTCTBHE ¢ MCC 8;

H

° 3a BCEKM KOMIOHEHT Ha KanuTana, U3paBHABaHe Ha GanaHcoBaTa CTOMHOCT B HAa4aJiOTO U B

Kpasi Ha MEPHOJIa, KAaTO CE€ OMOBECTABAT OTAE/IHO NPOMEHHTE B PE3YNTAT OT:
- neyanba WK 3ary6a;

- BCsKa CTATHA HA APYT BceoOXBATEH JOXO/,

13.2.  OHHAHCOB PE3YJITAT BKJHOYBAILL

- Hepasnpenenena kbM Kpast Ha OTUETHHS NEPHOA HATPyTaHa nevanda oOT NPeAXOJHH MEPHOIH.
- HenokpuTa KbM Kpas Ha OTUETHHs NEPHOA HAaTpyNaHa 3aryba oT MpeaxoaHH NEPHOIH.

- [leuanda/3ary6a ot nepuona.

14. TERYUN I HETERYHIM ACHBH

[Tacus ce Knacuqmuupa KaTo TEKYLl , KOraTo oTroBaps Ha HAKOMH OT ClIeAHUTE KpUTEPHH!

o 04YaKBa Ja ypeaH facHBa B CBOS HOPMaJieH ONePaTHBEH LIMKBI,
° J'bPIKH NMAcHBa MPEAUMHO C LIE ThPryBaHe;

o nacuBbT cleaBa Aa Ob/e ypeleH B paMKHTE Ha JBaHAJeCeT Meceua Ciiell Kpas Ha OTUETHHUS
nepuon,;

unu

. NPEANpPHATHETO HAMa 6e3yCOBHO MPaBO [Ja OTCPOYBA YPEXKJAHETO HA MaCHBa 3a MEpPHOL

Hali-Mafiko JBaHa/leceT Mecela ciiel Kpas Ha OTYETHHS MePHO.

[lacuB ce knacuduuypa KaTO HETEKYL aKO HE OTroBaps Ha KPHTEPHHTE 3a KiacH(PULHpaHE KaTo
TeKyLL.

IMacuB ce kracudHuUMpa KaToO TeKyll, KOraTo cnepa Jia ce ypeaAud B paMKUTE Ha [BaHaJeceT Mecela
OT Kpas Ha OTYETHHS MEPHO/I, AOPH aKo:

. [TbPBOHAYAIHUAT CPOK € OuJI 32 NEpHOA MO-AbILI OT ABaHAAECET MECELA; H

. Cjlell Kpag Ha OTYETHHA MEPHOA M Npeau (UHAHCOBUTE OTYETH Ja ca OA0OpeHH 3a
nybnnKyBaHe € CKJIOYEHO cropasyMeHHe 3a peduHaHCHpaHE WIIM 3a HOB MOracHMTejeH IUIaH Ha
AwarocpoyHa Gasa.

15. DOHHAHCOBI HACHBH

INpennpuaruero npunara MCC 32 n MCC 39 npu oTynTaHe Ha HHHAHCOBH MACHBH,
@UHAHCOB NacHB € BCEKH MacHB KOMHTO e:
. JOTOBOPHO 3aJb/DKEHHE:
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- J1a ce NMpefoCTaBAT NapH4yHH CPEACTBA Wil ApYT (PMHAHCOB aKTUB HA APYTO MPEANPHSTHE;

Wi

- 1a c€ pa3MEHAT (PMHAHCOBM aKTHBH WM (HHAHCOBM MACHBH C APYTO MPEANpPHATHE NPU YCIOBUS,
KOMTO ca MOTeHLHAaTHO HeOIaronpusITHY 3a NMPeaNpHATHETO;

HITH

o JIOroBop, KOHTO wie Obae WM MOxke Aa Oble ypedeH B HHCTPYMEHTH Ha COOCTBEHHS
KAI1TaJl Ha MPENPHATHETO U €:

- HENEpHBATHB, 3a KOWTO MpPEANpPUATHETO € WM MOxe Ja Obae 3aab/KeHO Ja NpeaocTaBH
NpoMeHAKB 6poii HHCTPYMEHTH Ha COOCTBEHHSA CH KalHTAlT,

Wiu

- JepWBaTHB, KOHTO wie ObAe MAM MoOXe Ja Oble ypeAeH upe3 pa3MsHa Ha (UKCHpaHa cyma
napU4H{ CpeacTBa MM APYr QHMHAHCOB aKTHUB 3a (UKCHpaH Opoi WHCTPYMEHTH Ha COOCTBEHHMS
KanuTal Ha MNpeanpUaTHETO. 3a Ta3u Uel HHCTPYMEHTHTE Ha COOCTBEHHS KanuTal Ha
NpeAnpHATHETO HE BKIIOYBAT Bb3BPbLAEMH (HHAHCOBH WMHCTPYMEHTH, KIaCUQUUHUpAHU KaTo
HHCTPYMEHTH Ha COOCTBEHHMA KanMTaJl, KOMTO Hanarar Ha TMpeAnpHITHETO 3aQb/KEHHETO Oa
NPefoCTaBH Ha Apyra CTpaHa MpPOMOPLMOHANEH AA7 OT HETHHTE aKTHBH Ha MPEeANpPHATHETO CaMo
NpH JIMKBWALMA, HWIM HHCTPYMEHTH, KOMTO ca JOroBOpd 3a ObIewo roJjiyuaBaHe WIIH
NpefoCcTaBsHE HAa HHCTPYMEHTH Ha COOCTBEHMS KAaMUTa Ha MPeanpHATHETO.

DHUHAHCBUTE HHCTPYMEHTH-NACHMBH ce KIacMPUUMpAT B CAEAHHTE KATErOpPUM CbIAACHO
u3uckBanuaTa Ha MCC 39:

. DHHAHCOBM NaCHBH, OTYWTAHH [0 CNIpaBeAAHBA CTOHHOCT B nevanbara uiu 3arybara:

- K1lacMpULMpPaHK KaTo AbPKaH 3a ThPryBaHe;

- NPU NbPBOHAYATHOTO My MpH3HABaHE ce oMnpeness OT MPeANPUATHETO 3a OTYHTAHE [10
crnpaBeIMBa CTOHHOCT B neyanbarta nnu 3arybara.

° (DHUHAHCOBH MAaCHBH, OTYHTAHH MO aMOPTH3HPaHA CTORHOCT.

DHHAHCOBM MacHBW CE MNPH3HABAT B OTHYETA 332 (PUHAHCOBOTO CHLCTOSHHE, KOraTo MPEANpPHATHETO
CTaHe CTPaHa Mo 10rOBOPHHTE YCJIOBUS HA UHCTPYMEHTA.

[lpy nbpBOHAYaNHOTO MpHU3HaBaHe (DUHAHCOBMTE MAcHBH ce OTYHTAT MO CrpaBeAIMBATA WM
CTOMHOCT, MJItOC B Ciiyyaii Ha ()MHAHCOBM MAcHBH, KOMTO HE Ce OTYMTAT M0 CrpaBe/1iuBa CTOHHOCT B
neyanfara WK 3arybata, pa3xoauTe Mo CAENKAaTa, KOMTO CE€ OTHACAT MPAKO KbM NpHAOGHBAHETO
WJIK M3/1aBAHETO HAa PUHAHCOBHSA MACHB.

[Nocneapalia oueHKa Ha (PHHAHCOBH MACHBH,

. [lo cnpasensnuBa cToMHOCT;

- (pMHAHCOBH MACHBH, OTUMTAHH MO CAIpaBeIkBa CTOMHOCT B nevyandaTa Wik 3arybara;

C u3KIIOYEHHE HAa MACHBUTE - AEPMBATHBM, KOMTO ca OOBBP3aHW C HEKOTHpPAH MHCTPYMEHT Ha
COOCTBEHUS KanuTan M TpAOBa Na Ce ypeaaT upe3 NPeXBbPJSHETO Ha HEKOTHPAaH HHCTPYMEHT Ha
cOOCTBEHMS KanuTall, YHATO CMpaBeASiHBa CTOHHOCT HE MOXE Ja Ce€ OLEHH HaAeXAHO, KOUTO ce
OTUMTAT MO LIEHA Ha NpHAOOHBaHe;

o ITo amopTH3HpaHa CTOMHOCT C M3MON3BAHETO HAa METOA Ha eeKTHBHHS JIMXBEH NPOLEHT;

- BCHYKH OCTaHaJIH (PUHAHCOBH MACHBH.

[Neuandu 1 3arybu oT GpuUHAHCOBH NMACHBH Ce NPH3HABAT:

° [leuan6u u 3ary6u oT pHHAHCOBH MacHuBM, KIacU(GHULMpPAHH KATO OTYHTAHHM N0 CMpaBeAIHBa
CTO#HOCT B nevanbara unM 3arybata, ce NPU3HABAT B OTYETA 33 NOXOAHTE;
) [lewanGara wnu 3ary6ata oT (PMHAHCOBH MacHBH KOUTO C€ OTHYMTAT 0 aMOPTH3MPAHA

CTOMHOCT ce MpH3HaBa B OTYETaA 3a AOXOAHUTE, Koraro (bl/lHaHCOBl/lil nacuB €€ oTnucBa MU 4pes3
[Ipoleca Ha aMOPTU3HPAHE,
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[peanpusatiero ornicea GHHAHCOB MacHB (MM YacT OT PUHAHCOBUSA ACHB), KOraTo TOH € noraceH
- T.€. KOraTo 3aJlbJDKEHHETO, ONpeleseHo B JOroBopa, € OTNajHaN0, aHy/IMPaHO WM CPOKBT MY €
H3TEKBIL.

[1pu oTnucBaHe Ha UHAHCOB MAacHB pa3fiyKaTa Mexay OanaHcoBaTa CTOHHOCT Ha GHHAHCOB MacHB
(wnn Ha yacT OoT (PMHAHCOB MacHB), KOHTO € MpeKpaTeH WM MPEeXBbpJIEH Ha TpeTa CTpaHa, W
MJIaTEHOTO Bb3HATPaXAeHHE, BKIIOUYHTEHO MPEXBbPACHUTE H MOETH HEMAapHYHH aKTHBU U MAacHBH,
ce MpH3HaBa B OTYETA 3a JOXOAMTE.

16. THPIOBCKI T IPYT'H 3AIB/IKEHISA M KPEITTIH

er[ll/lTl/l, TbProBCKH H APYyrH 3adb/UKCHHA ca (bMHaHCOBH nacHBH BB3HHKHaAIHW OT OHPCKTHO
MnoJjiydyaBaHe Ha CTOKH, YCJIYI'H, MNapH WJIH NapHYHH €KBUBAJIEHTH OT KPEAHUTOPH.

Cnen nbpBOHAa4YaqHOTO NpHU3HABAHE KPEAHWTUTE M THPrOBCKUTE 3aJbJDKEHHA, KOMTO ca 6e3
¢dbuKCHpaH NMajsex ce OTYUTAT MO OLEHEHATa NMpH MPHAOOHBAHETO HM CTOHHOCT.

Kpenurute M 3apbikeHUsATa, KOUTO ca ¢ (DUKCHpAH Mafex ce OTYMTAT MO aMOPTH3WPaHATa UM
CTOHHOCT.

17. CUYETOBO/IHO OTUYHTAHE 1A KANHTATOBHTE TPAHC®EPH, CBIVIAHO 3AKOH 3A
JIBPARABHES BIOLKET HA PENYBIAMKA BbArapris 11 IIMC 3A 1B LABENHE HA [bPAKABHIISA
BIO,UKET HA PENYBJAHKA BLJFAPHS OTHOCHO [B3IPANKIAHETO, PEKOHCTPYKUIISITAA,
HO,ULLPAKAHETO HPASBHTHETO HA OBEKTH = ITYLAHYHA IBPARABHA COLCTBEHOCT.

HpyxecTBOTO OT4MTAa M NpeAcTaBsi MOJNYyYEHUTE KAMWTaNoBH TpaHchepH, cbriacHo 3akoH 3a
ObpxaBHua OomkeT Ha Penybnuka Bearapus u IIMC 3a nanbiiHeHHe Ha AbpXKaBHUS OIOJDKET Ha
Penybusika Bbarapus oTHOCHO M3rpa)kaaHeTo, PEKOHCTPYKUMATA, MOAXLPKAHETO H Pa3BHTHETO Ha
obekTH — nmybnuyHa Abp)kaBHa cOOCTBEHOCT, KATO KarMTall, HEM3UCKBaLl pervctpauns (codocTBeH
Kanuran).

18. GOHHAHCHPAHTS 11O OHEPATHBHI ITPOIPAMI

PuHaHCHUpaHUATa MO OMepaTHBHH nporpaMH, cbriacHo MCC 20 ca nomoul oT Abp)kaBara
/NpaBUTENCTBOTO, ABP)KABHUTE areHUMH W Ap. MOAOOHH OpraHd, KOMTO Morat aa ObaaT MecTHH,
HALHMOHAIHH WK MEXAYHapOIHH/ Mo opMaTa Ha NPEXBLPJSHE Ha pecypcH KbM MPEeANpHATHETO B
3aMsHa Ha MHHaNO HAM ObAELWO CBLOTBETCTBHE C OMpPEJAENIEHH YCJIOBHA MO OTHOLUEHHE Ha
ornepaTMBHHUTE JeHHOCTH Ha npeanpusatHeTo. Te u3kouBaT GOpMHU Ha MpaBUTENCTBEHA MOMOL,
KOMTO HE MOraT B paMKHTE Ha Pa3yMHOTO Ja ObAaT OCTOHHOCTEHH U CHEKH ¢ AbpKaBaTa, KOHTO HE
Mmorat ja ObaaT pasrpaHMyeHH OT HOPMAIHUTE ThProBCKH CAEIKH Ha TpeNpUSTHETO.
be3Bb3Me3qHH CpeAcTBa, CBbpP3aHH € aKTHBM, ca 0e3Bb3Me3JHH CpelICcTBa NpeJoCTABEHH OT
Abp)KaBaTa, 4YMETO OCHOBHO YCJOBHME €, Y€ MPEANpPUATHUETO, OTIrOBapsAlllO HAa YCJIOBMATA 3a
Noly4aBaHETO MM cleBa Ja 3aKyMu, Ch3Jaje WIW Mo APYr HauWH Aa npuaobue abirorpaitHu
aKTHBH.

be3Bb3Me3AHM CpeACTBAa CBbpP3aHH C TIPHXOAH, ca 0e3Bb3ME3AHH CPeACcTBAa NPEeAOCTaBeHH OT
AbP)KaBara, pa3iMiHH OT OHE3U CBbP3aHH C AKTUBMU.

be3pb3Me3HUTE cpeacTBa ce MpH3HABAT B nevandarta WKW 3arybara Mpe3 LM J>KHBOT Ha
aMOpTH3yeM aKTHB KaTO HaMaJleH aMOPTHU3aLIHOHEH Pa3Xo/l.

@uHaHCUpaHUATa MO OMNEPAaTMBHHM MPOrpaMH, CBBbPAaHH C MPUXOAM Ce MPH3HABAT Ha MAPHUXOA B
MOMEHTA B KOHTO ce MpHU3HABAT Pa3XOUTe 3a MOKPUBAHETO, HA KOUTO ¢a MOJYUYEHH.
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19. 3AILTIAKEHHSA RBM HEPCOHAJIA 11 TTPOBH3HIE 3A ThJAFOCPOYIH AOXO,(H HA IEPCOHAIIA

3aabmKeHUs KbM MEPCOHaN BKJIOYBAT 3aAb/KEHHS Ha MPEATNPHATHETO MO MOBOJA HA MHUHAN TPy.H
MOJIOKEH OT HAeTHsl MEepPCOHAN U CHOTBETHUTE OCHUIYPHTE/IHH BHOCKH, KOMTO C€ HW3HCKBAT OT
3akoHoAaTencTBoTo. CwhriaacHo u3uckBaHuAta Ha MCC 19 ce BKIOYBAT M HAYMCIIEHHTE
KpaTKOCPOYHH JAOXOJM Ha [MepcoHajia C MpPOU3XOA HEMNOJ3BaHM OTMYCKM HAa MepcoHana H
HayMcjieHUTe Ha 6a3a Ha AelicTBalUMTE CTABKU 3a OCHIYPsBaHE, OCUTYPHTEIHH BHOCKH BbPXY Te€3H
JIOXO/H.

PbKOBOACTBOTO Ha Hp)')KGCTBOTO OUCHABA 3aABJHDKEHHETO MO HM3MJiallaHE Ha aeqmmdpanu JOXOaH
BCAHBX TOAHUIHO C noMollTa Ha HE3aBUCHM aKTHEP. M3uucaeHusTa Ha 3aQb/DKEHHATA Ha
AOPYXKECTBOTO 34 obe3leTeHHE 3a [NICHCHOHHPAHE Bb3 OCHOBA Ha 11e¢>uHupaH J0X0A4, ca U3BBPLIEHH
UHAWAYANTHO 3a BCHUYKH CIYXWUTENHU, HACTH Ha TPYAOB AOroBOp IMpH pa60T011aTeml, Ha 06azaTa Ha
OTpa6OTEHMﬂ H NpEeACTOALHA UM TPYAOB CTaXX Ha HACTOTO JIMLE, KATO pasMEpbT Ha 3ab/IKECHHUCTO
KbM MOMEHTA Ha OLCHKATA nNpEACTaB/isiBa MponopLUHOHaJIHAaTa 4acT, OTHacslla €€ 3a roAHMHHUTE Ha
0Tpa60TeHl/lH TPYOAOB CTaX. ﬂpunomeua € CTaTHCTHYECKA BEPOATHOCT JiMLlaTa na HE NOXHUBEAT A0
[NEHCHOHHPAHE WKW Oda OoTnagHat oT ITnana nopaan NMEHCHOHHWpPAHE 10 bonect. 3a Oonpeaec/jiiHE Ha
TOYHHA pasMep Ha 3aAB/DKCHHUETO €  MpPOrHo3vpaH pasMepbsT Ha obe3uieTeHHETO B ObAelus
MOMEHT, B KOKHTO TO 1lIe Obae OBIHKMMO KbM HAeTOTO JIMLIE U TOBA 0DE€3IUETEHHE € AUCKOHTHPAHO
KbM MOMCHTA Ha H3BbPLIBAHE HA OLUCHKATa Ha 3aAbJIDKEHHETO.

OueHkara Ha 3aAb/KeHMATa € 0a3MpaHa Ha TEKYYeCTBOTO Ha MepcoHaia Mo Bb3PacTOBH PYIH,
PBCT Ha 3anJsiaTUTe, CpeaHa MPOAbIKHTEIHOCT Ha 33IbJDKEHHUETO W INCKOHTOB NMpPOLEHT 3,5%.

H3nonzBaHuaT koedHUMEHT 32 AHCKOHTHPAHE Ha 3aQb/DKEHUATA 3a M3njaulaHe Ha obe3lieTeHHs
NpH NEeHCHOHHpPAHE € onpeesieH Ha 6a3a ALArocpoUeH JIMXBEH MPOLEHT 3a OLEHKA HAa CTEMeHTa Ha
koHBeHreHuus (JJII1), npenoctassn ot BHb.

20. TTroOBH3HIT

[TpoBu3MHTE Cca 3aIbJDKEHHS C HEOMNpeaeeHa CPOUHOCT HIIK CyMa.

[TpoBu3nK ce npu3HABAaT MO MMOBOJA HAa KOHCTPYKTHMBHH M MPaBHH 3afb/XKEHHS BBb3HWKHAIW B
pe3yJTaT Ha MUHaJIM CHOUTHS CbriacHo H3MckBaHUsTa Ha MCC 37.

[paBHO 3aaBKEHHE € 3aab/DKEHUE, KOETO MPOU3NIN3a OT:

] JIOroBOp (Ccriope HErOBUTE W3PUUHH KJIay3H U 10 noapa3bupaHe);
° 3aKOHOAATEJICTRO;

W

° JIpyro AeicTBHE Ha 3aKOHa.

KoHCTpYKTHBHO 3abiiXKeHHe € 3aJbJDKEHHE, KOETO MpOoM3iu3a OT AeHCTBHATA HA MPEANPUATHETO,
KOraro:

° Ha 6a3aTa Ha ycTaHOBeHA TEHAEHLIUA HA MPEeAXOAHA MPAKTHKA, MyOJIMKYBaHH MOJHTHKH MIH
JOCTaTBYHO CreUH(pUYHO TeKylO TBbPAEHHE MPEANPHUATUETO € MOKa3aio Ha APYrH CTpaHH, ue e
roTOBO Ja NMpHeMe onpeAeseHH OTTOBOPHOCTH;

u

° KaTO pe3yaTaT MpeanpHATHETO Ch3AaBa y [pYTrUTe CTPaHW OMpelesieHO O4YaKBaHE, 4e e
H3ITBJIHH T€3H OTFTOBOPHOCTH.

[poBH3HUs ce MpH3HABA TOraBa, KOraTo:

° NpeaAnpUATHETO MMa HACTOSILO 3aAb/KeHHe (MPaBHO WIM KOHCTPYKTHBHO) KaTO pe3y/TaT OT
MHHAa/M CHOUTHS;

° MMa BEPOSATHOCT 3a [OracsiBaHe Ha 3aABKEHHETO Aa Oble HeoOXOAMM MOTOK pPecypcH,
ChABPIKALL HKOHOMUYECKH MOJI3H;

H
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° Moxke na ObJe HanpaBeHa Ha[eXkKAHA OLIEHKA Ha CTOMHOCTTA Ha 3ab/DKEHHETO.

AKO Te3H yCIOBHS HE Ca U3MbJIHEHH, IPOBH3US HE Ce NpU3HaBa.

[MpoBusunTe ce npu3HaBaT Mo HaH-goOpata npuOGAM3MTENHA OLEHKA HA pPbKOBOACTBOTO Ha
MPeAnpUATHETO KbM Kpas Ha OTYETHHSA MEPUOJ 3a pa3XOAWTe, HEOOXOAMMH 3a ypexaaHe Ha
HACTOSALIOTO 3abJKEHHE.

[Tpu3HaTHTE CyMM Ha MPOBH3MH ce MNpepasriekAaT KbM BCEKH Kpail Ha OTYETEH MEpHOA M Ce
NpeH34YUCAABAT C LeJ J1a ce OTpa3H Haii-nobpaTa TeKyLua OLEHKa.

21. OTCPOUEHI JAHBYUHIT AKTHBI TF LACHBH

OTcpoqume JaHbYHH aKTWBH W I[AaCUBH C€ IpPH3HaABaAT 3a BPEMEHHH pa3jiMKH MEXXAY JaHbYHaATa
OCHOBA Ha aKTHBUTE W MaCHBHTE U TAXHATA DanaHcoBa CTOHHOCT KbM Kpas Ha OTYETHHA NEPHOI.

OTCpO‘{CHMTe JaHBYHU NACHUBH CE€ MPH3HABAT B MBJEH pasMep 3a BCUYKH AB/DKHMHU B Obaeir
NEpUoaH CyMH Ha AaHbUU CBBbP3aHH € obnaraemu BPEMEHHH pa3nKH.

OtcpoueH JaHbYeH aKTHB ce MpPHU3HABa 3a Bb3CTAHOBUMHTE B OBbAELIM MEPHOIH CYMM HA AaHBLH
CBbP3aHH C MpPHUCMAJAILH CE€ BPEMEHHH pa3fIMKH, MPEHOC HA HEHW3MON3BaHH AAHBUYHH 3arybu W
KPEAUTH OO CTENEHTa, 10 KOATO € BEPOATHO Ja ChlUecTBYBa obnaraema nevanba, Cpelly KosTo jaa
MOraT Jia ce H3II0JI3BaT.

KbM Kkpas Ha BCekM OTYETEH MEPUOJ NPEANPHUSTHETO Mpepasriexia HEeNpHU3HATHTE OTCPOYEHH
JaHbYHH aKTHBH. [IpeanpuATHETO NpH3HABa HEMpPH3HATHTE B TMPEAXOAEH MEPHOA OTCPOUEHH
JaHb4YHH aKTHBH 0 CTEMEHTA, 10 KOSATO C€ € MOosABH/a BEPOATHOCT ObleluaTa obaaraema neyanda aa
Mo3BOJISBA Bb3CTAHOBABAHETO HA OTCPOYEH AaHbUEH aKTHB.

BanancoBara cToMHOCT Ha OTCpOYEHHTE AAaHBYHH AKTHBM C€ Mpepasrfiekaa KbM BCEKH Kpail Ha
otueTeH nepuon. [lpeanpusTHero HamansBa GajlaHCOBaTa CTOMHOCT HA OTCPOUEHHTE AAHBYHM
aKTHBM [0 CTErEHTa, A0 KOATO Bede He € BepOsTHO Ja ObAe peaiu3npaHa AOCTAThYHA obnaraema
neyanba, KOATO Aa MO3BOJISIBA [a CE OMOM30TBOPH MOJM3aTa OT YAaCT MIIM LIEJIHA OTCPOYEH JaHbYeH
akTHB. Besko TakoBa HamasleHHe ce MposBsIBa 0OPATHO 0 CTENEHTA, 10 KOSTO € CTAHAIO0 BEPOATHO
Jla ce peasiM3upa AocTaThyHa obnaraeMa nevanba.

O’I‘CpO‘leHMTe HDAaHBbYHH AKTHBH H NMacHBH C€ OLECHABAT M0 JaHBYHHUTE CTABKH, KOUTO CE€ O4YaKBa Aa
6bAaT B cHia 3a nepuoaa, B KONTO aKTHBBT C€ peanusnpa Hau NnacHUBLT CE ypeau/noracu BB3 OCHOBA
Ha JAHBYHHTEC CTABKH (ld JaHbYHH 3aKOHH), AeicTBALUM WM OYaKBaHU J1a BJA3aT B CHJIa KbM Kpas
Ha OTHETHHA MnepUHoa.

l'[powma'ra B OTCpOYE€HHTE JAaHBYHU AKTHUBH HAHM MNACHBH C€ [MpH3HABa KaTO KOMIIOHEHT OT
JaHbYHHUA NpUXOd HAM pa3xold B nevanbara Wy 3ary6aTa, OCBE€H aKO T€ HE€ ca CBBp3BaHH C
[MO3HUHH, [TPHU3HATHU B APYTrHA BceoOXBaTEH JI0X0 MU AHPEKTHO B coOcTBEHHS KarnuTani, npu Koe€To
CbOTBETHUAT OTCPOYMEH OdAaHBK CC€ MpH3HaABa B APYTrHA BceoOXBaTeH JOXOA HAH B coOCTBEHUA
Kariiral.

22, MEYATBA I 3ATYEA 3A TTEPHOAA

IlpeaArnpuATHETO NpH3HaBa BCHUKH €JEMEHTHM HAa MPUXOOMTE M Ppa3XOAMTE Mpe3 NepHoaa B
nevan6ara uiu 3ary6ara, ocseH axko gageH MCOO He u3MCKBa MM pa3peluasa Apyro.

Hakon MC®O onpenenst obcrosrencrsa, NpH KOWTO MPEANpPHATHETO MPH3HaBa KOHKPETHH
MO3HUMH H3BBH nevanbata uau 3arybata npe3 Tekywus nepuon. Jpyru MCOO wusucksat WM
paspeluaBaT KOMIOHEHTHTE Ha APYr BCceoOXBaTe€H ROXO0J, KOHUTO OTrOBapAT Ha AeUHULMATA Ha
O61uTe NoNoKEHHS 3a NPUXOAH M Pa3XxoaH, Aa ObJaT H3KIIOYEHH OT nevanbaTa wid 3arybara.
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23. PA3NO I

[IpeAnpHATHETO OTYHUTA TEKYLLO Pa3XOAUTE 3a AeHHOCTTA MO HKOHOMHYECKH €JIEeMEHTH H CJie]] TOBa
oTHacsi 1o (YHKUHOHAIHO MNpeAHa3HaueHWe ¢ uen (GopMupaHe pasMepa Ha pa3XoguTe Mo
HarnpaBJieHHs 1 AefiHOCTH.

Pasxoau ce mnpH3HaBaT, KOraTo Bb3HHKHE HaMajleHHe Ha ObAelIHTE HKOHOMHYECKM H3TOIH,
CBbp3aHM C HaMaleHWMe Ha aKTHB WM YyBEJIHYEHHE Ha MacuB, KOETO MOXe Ja ObJie OLIEHEHO
HAJEXIHO.

[Mpu3HaBaHETO HA Pa3XOAMTE 33 TEKYLIMS MEPUOA C€ H3BbpUIBA TOraBa, KOraTo Ce€ HAa4YMC/IABaT
CBHOTBETCTBALUTE UM MPHXOAH.

Korato MKOHOMHYECKHTE HM3roAM CE€ OYaKBa Ja BB3HWKHAT Mpe3 HAKOJNKO OTYETHH MepHoda H
Bpb3KaTa Ha pa3xOAMTE C MPHUXOAHTE MOKe Ha ObAe onpefiesieHa camMO Hai-00IIO HIH KOCBEHO,
pa3xoauTe ce npu3HapaT Ha 6a3aTa Ha NMpPoOUEAYPH 3a CUCTEMATHYHO H PAaLMOHAJIHO pa3npeie/ieHHe.
Paszxon ce mpu3HaBa He3abaBHO B OTHETa 3a JOXOAHTE, KOFaTo pa3XxoAbT He cb3gaBa Obaewa
WKOHOMHYECKA H3roJa MM KOTaTo M 0 CTEMEHTa, A0 KoATO ObAellaTa MKOHOMHYECKA W3roja He
OTroBaps Ha M3HCKBAHHUATA WIIM MpPECTaHe A2 OTrOBaps Ha M3MCKBaHHWSATA 3a MPHU3HABAHE HA AKTHB B
banaHca.

PazxonuTe ce oTuMTaT Ha MpPHHLMNA HAa TeKyllo HauucnaeaHe. OUEHABAT ce MO CrpaBealuBaTa
CTOMHOCT Ha MIATEHOTO WK MPEACTOALIO 32 [lallaHe.

24. frHINO. U

[Mpuxon € OpyTeH MOTOK OT HKOHOMHMYECKH MOJ3H Mpe3 MepHoaa, Cbh3lafeH B XoJa Ha obuuaiiHaTa
JAEHHOCT Ha MPEeANpHATHETO, KOraTo Te3H NMOTOUM BOIAAT A0 YBE/JMUaBaHE Ha cOOCTBEHHs KamnuTal,
pa3iUYHU OT yBENMUEHHUATA, CBbP3aHH C BHOCKHUTE Ha aKLIHOHEPUTE,

[TpeanpusTHETO OTUMTA TEKYLIO MPHUXOAUTE OT 0OUUaiiHATA e fiHOCT MO BHIOBE ACHHOCTH.

Hpnxonme C€ OLECHABAT NoO crpaBenjiMBaTa CTOMHOCT Ha NMOJYUYECHOTO HWJIM MNOAJEXKALIOTO 3a
nojiydyaBaHe rnjaliaHe Wil Bb3HarpamiaCcHHeE.

[Tpu3HaBaHeTO Ha NMPUXOAMTE ce M3BLPLUIBA MPH CMa3BaHe Ha MpHeTaTa CUETOBOAHA MOJMTHKA 3a
CReJHUTE BUAOBE NPHXO/IH:

[NpuxoasT ot npoaaxbara Ha CTOKH M NPOYKILIHS Ce NPH3HABA, KOraTo ¢a OMIM H3MbJAHEHH BCHUKH
clefBallH yCIOBHS:

o NpeAnpUATHETO € TPEXBBLPJIMIO Ha KyMnyBaya CBbUIECTBEHH PHCKOBE H MON3H OT
COOCTBEHOCTTA BbPXY CTOKUTE H MPOAYKLHATA;
o NpeanpyATHETO HE 3ama3Ba MpOJbJDKABallo y4yacTHE B YIPABIEHWETO Ha CTOKHTE H

npoaykKunsaTa, J0KOJIKOTO TO 0OHKHOBEHO ce CBBbpP3Ba CbC COGCTBCHOCTTa, HHUTO e(i)eKTHBeH KOHTpOJ
Haja npoaaBaHUTE CTOKH W MPOAYKLHA,

L4 CyMaTa Ha npHxoga MOXe HaACKIHO Aa Obae OLICHEHA,

L4 BEPOATHO € HKOHOMHYECKHUTE T1I0/I3H, CBBpP3aHH CBC CACNKaTa, Ja C€ nojJyyar oT
NpEANnpPUATHETO; H

L4 HarnpaBeHHUTE pa3xXoJdH HIIH TE3H, KOUTO LUEC obaar HarnpaBeHH BbB BPBb3Ka CbC CACJIKATA,

MOTraT HaJeXaHo 1a ObaaT OLCHCHH,

[TpuxonwT or mpojaxba Ha ycnyru ce MpH3HaBa KOraTo PesyNTaThT OT e/Ha CAE/Ka MOXe aa ce
OLIEHH HAaJIE}KJIHO, IPUXOABT, CBbpP3aH ChC CAENKaTa, TPAOBa Ja ce NMpH3HaBa B 3aBUCHMOCT OT €Tarna
Ha 3aBBPLUEHOCT Ha cleNkaTa KbM AaraTta Ha OanaHca. Pe3synraThT OT eaHa caefika Moke Aa ce
OLIEHH HA/IEX/HO, KOraTo ca H3MbJHEHH BCHUKH CJIEBALIK YCIIOBHA:
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° cyMaTa Ha MpHxoja Moxe aa Obje HAACKIHO OLIEHEHA;

° BEPOATHO MPEANPHUATHETO LUE MMa HKOHOMHYECKH TMOJI3H, CBbP3aHH CbC CleSIKaTa;

° €Tana Ha 3aBbpLUEHOCT Ha CAeNKaTa KbM Kpas Ha OTUETHHA MEPHOJ MOXKE HaleXIHO Ja ce
OLEHH;

H

° pa3xoaHTe, HAlpaBeHH MO CAEJIKATA, KAKTO M Pa3Xxo/MTe 3a 3aBbpLIBaHE Ha CHeE/KaTa MOXKeE

HaaeXaHo Aa ObaaT OLEHEHH.

MeXXIMHHUTE W aBaHCOBMTE TIUlallaHUA, HarpaBeHH OT KJIHEHTHUTE, 0OHMKHOBEHO HeE oTpa3ssaBart
H3BBPUWEHHUTE YCIYTH.

ETanbT Ha 3aBBbpLUEH JOrOBOp ce onpelens Ha 6a3a Ha HaOpaHUTe KbM Kpasd Ha OTUYETHHS NMEePHOS,
pa3xoau KbM 0610 NpeaBHACHHTE Pa3XxoaHn Mo A0roBopa.

anXO,ﬂH OT JIMXBH, Bb3Harpa>KacHus 3a rnpasa 1 AMBHACHTH, C€ NMpH3HABAT, KOraTo:

° € Bb3MOXHO MNPEANPHATHETO Aa HMA HKOHOMHUYECKH MOJI3H, CBbP3aHH CbC CAEJIKATA;

H

° CyMaTa Ha MPUXOAWTE MOXKE HaJeXAHO Ja Oble OLeHEHa.

[IpuxoanTe ce NpHU3HABaT, KaKTO Clie/Ba:

° AMXBaTa ce NpH3HaBa Mo MeToa Ha edekTHBHATA MXBa cbriacHo MCC 39;

. BB3HArpaX[EeHHATa 3a MpaBa C€ MpHU3HABaT, Ha 0a3a Ha CYETOBOAHHS TPHHUMIT Ha
HayHC/IABaHE CBIIACHO ChABPKAHHETO HAa ChOTBETHOTO CIOPa3yMEHHE;

* OMBHIEHTHTE C€ MNPH3HABAT, KOraTo Ceé YCTAHOBHM [MPABOTO Ha aKLMOHepa Oa MOAY4H
N1alaHeTo.

Hennatena nuxsa HaTpynaHa npcau l'lplrl}l06HBaHeT0 Ha JIMXBOHOCHA HMHBECTHLHA - nocaeaABaJIUTE
JIMXBE€HH TMOCTBIVIEHHA C€ pasnpeacaaT Mexay rnepuoga npeau l'lpM[IOGHBaHeTO H TO3H CJIEN
ﬂpHﬂOGHBaHeTO. CaMo vacTTa cneq l'lpld)lO6HBaHeT0 C€ npH3Haga 3a rNnpuxon.

JMBHAOEGHTH MO KamnWTaj0BH LEHHH KHHXa OOfBEHHW OT mnevyandute npeau MpuaoOMBaHETO ce
npu3HaBaT B neyanbaTta uaM 3arybara npu yCTaHOBsSBaHe Ha MpPaBOTO Oa MOJYYW OHBHAEHT,
HE3aBMCHMMO OT TOBa AallM QMBHAEHTHTE C€ OTHACAT 3a rnevanba peanu3dpaHa Mpeaqd WAM CleHd
npuaoOHUBaHETO.

B’b3Hana)KIlelel$lTa 3a fpaBa €€ Ha4UCABAT CBHIJIACHO YC/IOBUATA HA CHOTBETHOTO CIOPA3yMEHHE H
0OHKHOBEHO ce TMpU3HaBaT Ha Ta3xM OCHOBA, OCBEH aKoO C orjieqa pa3nope116me Ha CropasyMe€HHETO €
MO-noAXoAfALO NMPUXOABT Aa C€ NMpH3HaBa Ha Apyra CUCTeMHa WiH pauMOHallHa 6asa.

anXOH'bT C€ MpH3HaBa caMO KOrato vuMa BEPOATHOCT MPEANPHATHETO AA MOAYYH HKOHOMHUECKH
TOJI3H, CBbpP3aHH CBC CACIKATA.

Koraro Bb3HHKHE HECUTYPHOCT OKOJIO C'b6MpaHETO Ha CyMa, KOATO BC€YE€ € BKJIIOYCHaA B MNpHXxoaa,
Hec1>6upaemaTa cyMa HIH CcyMaTa, OTHOCHO KOATO BBL3CTAHOBABAHETO BEYE€ HE € BEPOATHO, CE

NMpH3HaBa 3a pa3xon, a HE 3a KOpEKUHMA Ha cymMaTa Ha IIbPBOHAYAJIHO NMPHU3HATHA MPHXOA.

Hpuxonme OT HaeMH C€ NnpU3HaBaT Ha BpeMEBa 6a3a 3a CpOKa Ha gorosopa.

o
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25. DOHHAHCOBH PHCROBE

KPL/IHTEH PHCK
PuckbT, ye cTpaHa no ()MHaAHCOBH MHCTPYMEHH - AKTHBH Ha MPEANpHATHETO HSAMa Ja ychnee a
U3IMJ1aTH 3aAbJDKEHUETO CH H L€ NPHYHUHU d)MHaHCOBa 3ary6a Ha NpeAanpHATUETO.

JHIKBH.1EH PHCK
Puckwbr, ue npeANnpUATHETO LE CPEUIHE TPYAHOCTH NPH U3NBIHEHUETO HA 3aABJIXKEHUs, CBbP3aHH C
(blleaHCOBH nacwvBH.

ITA3APEH PHCK

PucksT, ue cnpasensinBara CTOHHOCT MM OBACILMTE MAPHYHU NOTOLUM HA GHHAHCOBUS MHCTPYMEHT
1€ BapupaT fopaaH MPOMEHH B Ma3apHuTe LUeHH. [Ta3apHUAT pHUCK ce ChCTOH OT TPH BHJIA PHCK:

o Baaymen puck

PuHckbT, ue cnpaBeannBaTa CTOHHOCT WM ObeLIMTEe NapHUHH NMOTOUM HA PHHAHCOBHSA HHCTPYMEHT
1le BapHpaT [opaju NpoMeHH B 0OMEHHHTE KypCOBE.

L JTuxeen puck

PucksT, ue crnipaseyinBata CTOHHOCT MM ObJCIUMTE MAapPHYHM MOTOUM HAa (WHAHCOB MHCTPYMEHT
lle BapupaT nopajH MPOMEHH B f1a3apHUTE JINXBEHH MPOLEHTH.

o HApyz yenoeu puck

Puck®sT, ue cnpaseasinBaTa CTOMHOCT MM ObACLIMTE NAPHYHH MOTOLUM HA (PUHAHCOBUA MHCTPYMEHT
e BapupaT NnopaaH MPOMEHH B Ma3apHUTE LEHH (pa3MM4HH OT TE3H, Bb3HWKBALLM OT JIMXBEH PHUCK
WIH BalyTeH PHCK), HE3aBHCHMO OT TOBa AaNH Te3W MMPOMEHH ca TPHYMHEHH OT (aKTOpPH,
cneuv@uuHK 3a OTACAHMS (PHHAHCOB HMHCTPYMEHT WM HErOBUS €MMTEHT, WiH OT (hakTopH,
BJIMACILH BbPXY BCHUKH MOA0OHH (YHHAHCOBH MHCTPYMEHTH, ThpryBaHH Ha nasapa.

IMonuTHkaTa Ha NpeANPHATHETO 3a LANOCTHO YIIPaBieHHE HA PHCKOBETE € ChCPEIOTOUEHA H HMa 3a
LieJ1 1a HaMaJli eBEHTYaIHUTE HeOnaronpusTHH epekTH BbpXy (PMHAHCOBHS pe3yJTaT.

INpeanpuaTHeTo HAMa NpHETa MOMMTHKA 3a XeAXKHpaHe Ha GUHAHCOBUTE PHCKOBE.

26. E®ERTHOT HPOMEHHTE BOBMEHHITE KYPCOBE

DyHKUHOHAIHATA BalyTa Ha MPEANPHATHETO € OBbJIrapcKHAT JIEB.

BanyTtara Ha npeicTaBsiHe Ha PUHAHCOBUTE OTUETH € OBIATapCKH JeB.

TouHocTTa Ha uMcnata BbB (PUHAHCOBHS OTUYET € XUsAAH ObArapcKH Jesa.

HyxaecTpaHHa BajlyTa € BCsiKa BajlyTa, pa3/iMiHa OT (PyHKLIHOHA/IHATa BalyTa Ha MPearnpUsTHETO.
Chenkute B uy)KA€CTpaHHa BajlyTa Ce€ BMHCBAT NMbPBOHAYalHO BBbB (YHKLHOHANHA BajlyTa, KaTo
KbM CyMaTa Ha 4Yy>KAeCTpaHHaTa BaslyTa C€ Mpwiara LEHTpalHus kypc Ha Bouarapcka Hapopana
banka (bHbB) 3a cvoTBeTHATa BanyTa, KbM JaTaTa Ha CAENKaTa.

KypcoBute pasnuky, Bb3HMKBALIM MPY YpeKAaHEe Ha MapHYHH MO3MLIMH WK MPH NpeU3UHCsBaHe
Ha MapHYHUTE MO3HUMH Ha NPEANPHATHETO MO KypCOBE, Pa3fiMuHU OT Te3H, MPH KOUTO ca Ounu
OPEU3UHCIIEHH MPH MBPBOHAYANHOTO NMPH3HABaHE Mpe3 MepHoja WIM B MPEeAXOAHH (hHHAHCOBH
OTYETH, C€ MpPH3HABAaT KaTo Mevyanda win 3aryba 3a nepuoaa, B KOWTO ca Bb3HUKHANH, C HAKOM

u3KmoueHus coernacHo MCC 21 Ha KypCOBHUTE pa3jiMKH, Bb3HUKBALLH 110 AaJCHA NMapHiHa NMo3uuus,
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KOATO MO CHUIHOCTTA CH IpeAcTaB/iiBa 4YacT OT HETHAa HHBCCTHULIMA Ha OTYHTALLA C€ CTOIAaHCKa
€AWHHLA B HYXXOSCTpPaHHA AEeHHOCT.

Koraro napuiHa no3uums Bb3HHKBA B pE3y/TaT Ha cAefka ¢ Yy>KAECTPaHHa BajyTa W UMa MpoMsHa
B OOMEHHHA Kypc MeXQy JaraTta Ha clleslkaTa M AaTaTta Ha YpexaaHeTo, Ce MOsBiBa KypcoBa
pasznuka. Korato caenkata 6bae ypeaeHa B paMKHTE Ha CbLUMs OTYETEH MEPUOA, Mpe3 KOHTO e
Bb3HHKHANA, LiJ1aTa KypcoBa pa3fiika ce Mpu3HaBa npe3 AaneHus nepuon. Ho xorato caenxarta
Obae ypeaeHa npe3 ciiedBall OTHETEH MEPHOM, KypcoBaTa pasjHKa, MpuU3HAaTa Mpe3 BCEKH OT
MEKAMHHUTE MEPUOAM N0 AaTaTa Ha YPEKAAHEeTO, Ce OMNpeleNis OT MPOoMSAHATa Ha OOMEHHHTE
KYPCOBE Mnpe3 BCEKH MEPHO.

Koraro neyanba unu 3aryba oT HerapH4Ha MO3MLMA € OTpaseHa AUPEKTHO B COOCTBEHMS KarMTall,
BCEKH 0OMEHEH KOMIOHEHT OT Ta3u nevanda wiau 3aryda ce npuzHaBa B APYr BCeOOXBaTEH NOXOM.
Koraro neuanba wnu 3aryba ot HemapH4Ha No3uuus € oTpaseHa B nevyanbara wnM sarydara, BCEKH
00MEHEH KOMIIOHEHT OT Ta3M neyanda Wi 3aryba ce npusHaBa kaTo neyanba uiu 3aryba.

Korarto onpenenesn MCOO H3HCKBaT HAKOM reyandu unM 3aryOM OT akTHBM Ja Ce OTpasssaT
JUPEKTHO B cOOCTBEHMS KalHTal MU KOraTo TakbB aKTHB Ce OLIEHsABa B 4yxKAecTpaHHa Banyta, MCC
21 H3McKBa npeoueHeHaTa CTOHHOCT Aa Obje npewsyHciieHa, U3nona3Baiiki Kypca KbM AartaTta Ha
olpejesisHe Ha CTOMHOCTTA, B pe3y/iTaT Ha KOETO ce MOjy4aBa KypcoBa pasfiiKa, KOATO CbILO Ce
fipu3HaBa B ApYr BceoOXBAaTEH JOXON.

[IpeanpusaTHeTO NMpaBM MpeoLeHKa HAa MO3WLMKM B YY)KAECTpaHHaA BajlyTa KbM Kpas Ha OTYETHHS
NEpHOA K TEKYLIO Mpe3 OTUETHHS MEPHOA,

27, CUYETOBO, W HPE,/HIOJOAREHIS H HPHETH3ITEHN CHETOBO, R HIPEILENKH

B pe3yATaT Ha HECHT'YPHOCTTA, NpHCbHLUla Ha AcjioBaTa AEHHOCT, MHOTO CTaTHH OT (bHHaHCOBl/lTe
OTHETH HE TOJIeKAaT Ha Nnpeuu3Ha OoUCHKa, a caMO Ha led6J'lld3MTeJ'lHa OUEHKa. an6ﬂM3MTeﬂHHTe
OLICHKH CE€ OLICHABAT Bb3 OCHOBA Ha Haﬁ-aKTyanHaTa HaJlH4YHa U HaaCXOHa HHq)OpMaLll/lﬂ.

H3noa3BaHeTo Ha pa3syMHH HpH6JII/l3l’lTeJ'IHH OLCHKH rpe€acTaBjisiBa OCHOBCH €JIEMEHT B H3rOTBAHETO
Ha ¢)HHaHCOBHTe OTYETH H HE HaMmalsdBa TAXHaTa AOCTOBECPHOCT. ﬂpunaraHeTo Ha
Mexmyuapouume CTaHOapTH 3a CbHHaHCOBO OTHHTAHE H3WCKBA OT PBKOBOACTBOTO Aa MPHIOXKH
HAKOH CHCTOBOAHH MPEANOJIOKEHHA U npu6nn3mennu CYETOBOAHH MPEUCHKH MPH H3roTBIHE Ha
(anchosnTe OTHETH W TIIPH ONPEACNIAHE Ha CTOHHOCTTAa HA HAKOW OT aKTHBHTE, TMMAaCHBHTE,
MPHUXOOUTE H pa3XOoOHTE. Beuuku Te ce H3BbpUIBAT HA OCHOBATa Ha Hal‘/'l-no6paTa MpeueHKa, KosaTo €
HarnpaBeHa OT pBbKOBOACTBOTO KbM Kpas Ha OTYCTHHUA MEPHOA. ﬂeﬁCTBMTeﬂHMTe pe3ynrtatH Ouxa
MOIIHU aa ce pasjinvdaBat OT NpPEACTAaBEHUTE BLB (i)l/lHaHCOBl’lTe OTYETH.

Ila}leHa npu6nu3uTenHa OLCHKA MNOANEXKH Ha TMpepasrjexaaHe, aKko HaCThMAT TMPOMEHH B
06CTOﬂTeﬂCTBaTa, Ha KOHUTO €€ OCHOBaBa, H/IKM B pPE3YJTAT OT MOJIYUYEHa HOBa quJopmauml HJIHN
AONBJAHUTEIHO HATPYMNaH OIHT. Hpepa3rne>|<ﬂaHeTo Ha npu6nu3menHaTa OLEHKa HE CC CBbpP3Ba C
NpeaxoaHH nNEpUoaHr U HE NpEeAcCTaBasiABa KOPEKLUHUSA Ha rpelika.

Bceska NnpoMAaHa B NpHIaraHarta 6asa 3a olieHsBaHe ce TpETHpa KaTo MpoMsAHA B CUCTOBOAHATa
MOJINTHKA, @ HC B CHETOBOAHATA npu6nu3menHa OLICHKa.

Korato e TPYAHO Aa CC HanpaBd pasrpaHHY€HHE MEXAY MpPoMAHA B CUECTOBOAHATa MOJIMTHKA U
MpoMsAHAa B CYETOBOAHATA npu6nu3menna OLCHKA, IpOoMAHATa C€ MNpHEMa KaToO MpoMAHA Ha
CHETOBOAHATA npn6nn3nTenHa OUCHKA.
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EdexTbT oT mpoMsHaTa B cueTOBOAHA MpHOIM3MTENHA OLEHKA, Ce MpH3HABa MEPCHEKTUBHO upe3
BIJIIOYBAHETO My B Mneuasbara uinu 3arybaTa 3a nepHosa Ha MpoMsHaTa, ako NPOMsIHATa 3acsira CaMo
TO3M NMEPHOJ MIIH NMEPHOAA HA MPOMSHATa H ObAelIH NEPHOAH, aKO MPOMSIHATA 3acsra U ABaTa.

JloTonkoBa, NOKOJIKOTO MPOMSHATa B CUETOBOAHATA NPHONH3WTEHA OUEHKA BOAW [0 MPOMEHH B
AKTHBHWTE H NAaCHBHTE, HIIKM CE€ OTHACA A0 KOMIIOHEHT OT KanuTania, Ts ce IMPH3HaBa Ype3 KOpHrHpaHe
Ha GanaHcoBaTa CTOHHOCT Ha CBBP3aHHS AKTHB, MACHB MM KOMMOHEHT OT Kanurasia B MepyHoja Ha
npoMsiHaTa.

28. IPEHIKH
Fpeuum OT MHHa/ MnepHo[ ca INPOITyCKH WIH HETOYHO IpeACTaBsAHE Ha ¢MHaHCOBMTe OTUYCTH Ha

NpeaAnpyHATHETO 3a €AHWH HJIK MOBEYC MHWHAIH OTYETHHU NMEPHOAM MPOM3THHALIM OT HEH3IMOJI3BAHE
WJIH HENMPABUJTHO U3MNOJI3BAHE Ha HaaCKaHa Mchopmauml, KOATO:

o e 6una HalM4yHa KbM MOMEHTA, B KOHTO (DMHAHCOBMTE OTYETH 3a TE3H MEPHOAM Ca OHAK
onobpeHu 3a nybauKyBaHe;

u

. € MOXEJ0, TpH MONaraHeTo Ha pasyMHH YCHIHs, fa Oble mofaydyeHa W B3eTa MPeABHA MNPH

M3TOTBAHETO U MpPEACTABIHETO Ha Te3W HUHAHCOBH OTUETH.

Te3u rpeuwku BKIIOUYBAT e(EKTHTE OT MaTeMaTH4eCKH TpelKH, TpPewKd Mpd MNpujiaraHe Ha
CUETOBO/HA MMOJIMTHKA, HEOTJIEXKIaHE HIIM HETOUHO MNpe/ICTaBsAHE Ha (PaKTH H U3MaMMU.

I'pewiku no cmucbiaa Ha MCC 8 moraT ga Bb3HUMKHAT BbB BPb3Ka C MPH3HABAHETO, OLIEHSBAHETO,
NpeACTaBSIHETO MM OMOBECTABAHETO HA KOMMOHEHTH OT (PMHAHCOBMTE OTuYeTH. [loTeHUManNHWUTE
rpeliKH 33 TEKYUlHsS MepHOA, OTKPUTH B CbILMS, CE KOPUIHPAT Npead (GHHAHCOBHTE OTYETH Ja ce
ono6psT 3a ny6nukyBaHe. Bbnpeku ToBa, rpellikH MOHAKOra ce OTKPHUBAT B MOC/eABall NEPHOL U
Te3W rpeLiky OT NMPEAXOAHH NMEPHOIM CE KOPUTHPAT.

[TpennpusATHETO KOpHrHpa CbC 3a[Ha AaTa CHLIECTBEHHUTE MPEUIKH OT MPEAXOAHH MEPHOAH B TbPBHS
(hHHaHCOB OT4eT, 0100peH 3a MyOIMKyBaHe Clie/l KaTo ¢a OTKPHTH 4pes:

° NPEHU3YHCIABAHE HA CPABHHTEJHHTE CYMH 3a NpEACTaBEHHA MPEAXOACH MNEpHoa, B KOHTO €
Bb3HUKHAaJ/a rpeuika,

HIH

° B cnyqaﬁ, 4€ rpeuikarta € pb3HHKHaJ/1a npean Haﬁ-paHHO npeACTaBEHHA NpPEAXOACH NEPHOL,

NMpen3vHCIIABaAHE HA HAYA/IHOTO CaJ1A0 Ha aKTHBHTE, [TACHBHTE U KalKTajna 3a TO3H MepHoa.

FpeuJKa OT NPEAXOAEH MNEPHOA €€ KOpHIHpa NnocpeaAcTBOM MPEUIYHCTABAHE C 06paTHa CcHla, OCBEH
aKO € MpPaKTHYE€CKH HEMPHIIOXKHMO Na €€ onpenciiu HSKOI OT Cl'leLll/lel/l‘{HHTe e(bek‘rn 3a nepuona
HIIH KyMYJIaTUBHHS e(beKT OT Ta3H rpeluka.

29. CBBLP3AHITJHITEA 11 CAEJIKH MEARTY TAX

IpeanpusTHeTto cnassa pasnopeadute Ha MCC 24 npu onpenensiHe W ONIOBECTSBAHE Ha CBbP3aHHUTE
aMua.

Cnenka Mexxay CBBp3aHM JiMLA € MPeXBbpJsSHE Ha PECYPCH, YCAYTH MM 3aAB/DKEHUS MENKIY
CBBP3aHH JHLa Oe3 3HaUeHHe Ha TOBa, Aajll Ce Mpuiara HAKaKBa LieHa.

30. CbhBUHTIIS CJE L KPAS HA OTUETHHS [TEPHO.|

CuOuTHs crieq kpas Ha OTYETHHS MNEPHOA Ca OHE3W CHOWTHA, KAKTO G/IAarONpHATHH, Taka W
HeOMaronpHATHH, KOMTO Bb3HMKBAT MeEXIY Kpas Ha OTYETHHS MNEpPUOA W OaTaTa, Ha KOATO
(h1MHaHCOBHTE OTYETH ca 0R0OpeHH 3a NyOKHKYBaHe.
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PasrpannuaBat ce 1Ba BUIa COUTHS:

° TAaKWBa, KOWUTO [J0Ka3BaT YCJIOBHS, CBIIECTBYBAJH KbM Kpas Ha OTUETHHS MEpPHO
(xopurupaiuu crouTH );

2

° TaKMBa, KOMTO Ca MOKA3aTE/IHW 3a YCJIOBHS, Bb3HHKHA/M CleA Kpas Ha OTUETHHUS MepHoj
(Hekopurupawm cbOUTHS).

IpeanpuaTHETO KOpWrMpa CyMHTE, MNPH3HATH BbB (PHHAHCOBUTE OTYETH, 3a Ja OTpasu
KOPHrHpallHTe CbONTHS CIe Kpas Ha OTYETHHS NEPHOA H OCHBPEMEHSIBA OMOBECTABAHHSATA.
[lpeanpusaTHETO HE KOPHUIHpPa CyMmHTEe, MNPU3HATH BbB (HHAHCOBM OTYETH, 3a Ja OTpasu
HEKOpHUrHpaluuTe CbOUTHS Cieh Kpas Ha oTyeTHHA nepuon. Korato Hekopurupaiiure chOUTHS cef
Kpas Ha OTYETHHS MEPHOJA ca TOJIKOBA CBLUECTBEHH, Y€ HEOMOBECTABAHETO O MOBIMANO Ha
criocobHoCTTa Ha noTpebuTeNuTe Ha (UHAHCOBMTE OTYETH Ja B3eMaT CTOMAHCKH pPEeLIeHH,
NpeanpHATHETO OMNOBECTABA cliefHaTa HHGMOPMAaUMA 3a BCSAKA ChLUIECTBEHA KaTeropus Ha
HEKOpHTHpaLLOTO CHOUTHE:

- €CTECTBOTO Ha CHOUTHETO;

7

- NpuOIU3HUTENIHA OLUEHKA HAa QPHHAHCOBHSA MY epeKT WM U3ABJEHHE, Ye TaKaBa OLEHKA He MOe Ja
Obe HarpaBeHa.

31. PAINO I 1O 3AEMIU

[Mpeanpustuero npunara MCC 23 0THOCHO pa3XOHTE M0 3a€MH.

Pazxoaute no 3aeMH, KOWTO MOTaT MpPSKO a C€ OTHECAT KbM NPHA0OUBAHETO, CTPOUTEIICTBOTO HIIH
NMPOU3BOACTBOTO Ha €AWH OTrOBapsll HAa YC/IOBHMATA aKTHB, C€ KanWTaJIH3WPAT KaTo uacT OT
CTOMHOCTTa Ha TO3M aKTHB. JIpyrute pa3xoAu ro 3aeMH ce APH3HABAT KaTo pPa3xo.

OTI‘OBapﬂUl Ha yCJIOBHATA aKTHUB € aKTHB, KOHTO M0 HEOOXOAMMOCT H3UCKBA 3HAUMTEJIEH nepuon ot
BpeMC 3a MoAroTtoBkKa 3a Herosarta npeaBixiaaHa yn0Tpe6a HITH npoua>K6a.

Pa3xoaure no 3aeMu ce KalHTaan3upaT, Kato 4acT OT CTOMHOCTTA Ha aKkTHBA, KOrato CbhLIECTBYBA
BEPOATHOCT, Y€ TEC LWIE AOBEHAT OO ObAellH MKOHOMHYECKH MOJ3M 3a MPpEANnpHATHETO U KOrato
pa3xoauTe Morat Ja ObaaT HaAEeXKIHO OLIEHEHH.

Pa3zxoaute no 3aeMH, KOMTO MoraTt Aa O6baar TMPAKO OTHECEHH KbM l"lpHLI06MBaHeTO, CTPOUTEJICTBOTO
HJTH MPOH3BOACTBOTO Ha AA[ICH OTroBapsLl Ha YCJIOBUATA aKTHB, Ca OHE3H pa3xoau Mo 3a€MH, KOHUTO
Orxa Gunu HSGCI‘HaTH, aKO pasxoAsT 10 OTroBapALIHA HA YCJIOBHATA aKTHB HE € 6un H3BBPLICH.

I'Ipennpmn‘ueTo KaluTaJIM3Hpa pa3sxoauTe 1o 3acMu, KaTo 4acT OT CTOHHOCTTA Ha OTrosapsulna Ha
YCJIOBHATA aKTHUB Ha HaYyaJiHaTa nara Ha KaluTajin3auus.

HayanHata jata Ha KanuTaau3auusaTa € JataTta, Ha KOATO MNpPEArnpUATHETO 3a NObPBH MbBT
YAOBJIETBOPH CINEAHHUTE YCIIOBHA!

L4 H3BBPIUIH PA3XOOHTE 3a aKTHBA,

° U3BBPLIH Ppa3XOaHTE 10 3aCMHTE,

KaKTO H

® npeanpHeMe ZEHOCTH, HeoOXOMHMHU 32 MOArOTBSHE HA aKTHBA 34 npeasuxaaHata My

ynotpeba uiu npoaaxoda.
[TpeanpuaTHETO MpPEYCTaHOBSABA KAMWTANIW3UPAHETO HA Pa3XOAMTE MO 3aeMH 3a ABACM NMEPHOIH,
Mpe3 KOWTO € MPEKBCHATO aKTUBHOTO NOoA0OpeHHe Ha OTrOBapALL HA YCJIOBHATA AKTHB.
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INpennpusaTHeTo nMpekpaTtsiBa KanuTanauM3aUMaTa Ha Pa3XOAWTE 10 3aeMH, KOraTo ca MPUKIIOUYEHH B
3HAUMTENHA CTENEH BCHYKK AeHHOCTH, HEOOXOAWMH 3a TMOLrOTBSHETO HAa OTroBapsllUMs Ha
yCJIOBMATA aKTHB 3a NpeBHXkAaHaTa ynoTpeba win npoaaxoda.

32. YCIOBHI AKTHBII H IIACLHIBII

VYcnoBeH nacus e:

) BB3MOXKHO 3aJb/DKEHHE, KOETO MPOU3IH3a OT MUHAIH CHOUTHS M UMETO ChLIECTBYBaHE LiIe
6bAe MOTBBPACHO CaMO OT HACTBHIMBAHETO WM HEHACTBIIBAHETO HAa €IHO WIH MOBEYE HECHTYPHH
ObAelH cbOUTHS, KOWTO HE MOTaT aa ObAAT H3LSAI0 KOHTPOIHPAHU OT MIPEANPHATHETO;

WU

° HacTOSAILO 3aAbJIKEHHE, KOETO NPOU3NH3A OT MHHAJIH CHOUTHS, HO HE € NPU3HATO, 3aL0TO:

- HE € BEepOosITHO 32 MOracsiBaHeTO My Ja ObJe HEOOXOAUM M3XOAALL MOTOK OT PECYPCH, ChAbPIKALLH
HKOHOMHYECKH MOJI3H;

HIH

- cymarTa Ha 3a/{bJDKEHHETO He MOxe f1a Objie onpeeseHa ¢ A0CTaTbYHA CTENEH HA HAAEHAHOCT.

VYciloBEH aKTHB € Bb3MOXKEH aKTHB, KOITO Mpon3Jinia OoT MHUHATH CHOHUTHSA H YHETO CbLIECTBYBAHE
e Obae NOTBBPJACHO CaMO OT HAaCTBIBAHETO HJIH HEHACTHNBAHETO HA €AHO MJIK MOBEYE HECUTYPHHU
Obaew cuOUTHS, KOUTO He MoraT Aa Obaat H3LAIO KOHTPOJIHpaHH OT MNMpPEANpPHATHETO.

Y CNOBHUTE aKTHBH M MACHBU HE Ce NMpHU3HaBar.

23, OTYET 3A [TIAPHUHHTE HOTONLI

npeﬂﬂpPlﬂTMeTO € MPHEJO MOJIMTHKA 3a OTYHTAHE U NMPEACTAaBAHE HA NAPHYHHUTE MOTOLUH IO MPEeKHA
METOA B OTUETA 3a MNapHYHUTE MOTOLIH.

[MapuuHuTE MOTOUM Ce KIacCHPHUHPAT KaTo MapH4HH MOTOLH OT:

° OnepaTHUBHa AeitHOCT;
° HWHBeCTHLUHOHHA NeHHOCT;
° ®duHaHcoBa OeliHOCT.
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e IV, JJOUBLAHUTEJNHA HHOOPMAILLHS

Jwarorpaiinn matepuannu aktusu (Besexka 1.1)

WMo, Mammuen, ChOPBKEHNA H 060pyABaHE

Cuopwoxe Mal::mm Tpaucno Apyru Kannraan
3emu Crpaan v oBopoyan PTHH AKTHBIL 3UpaHH Obmo
ate CpeAcTBa Pa3xoAu
OrverHa cTofHOCT
Caaao xbMm 31.12.2016 136 074 117 213 835 812 3 653 7576 290 18 549 1119 167
[ocruman - - - 10 323 8 587 4317 - 23 227
Hsrcann - @55 | (19542 - - - @979
Caaao kbm 01.01.2017 136 074 116 958 816 270 13 976 16 163 4607 18 549 1122 597
Locruun - 6 856 14 753 4779 102 226 11 050 37 766
Hssesan - (2 286) (949) (1077) 7) el 4762 [ (19160)
Caaao kbnm 31.12.2017 136 074 121 528 830 074 17 678 16 208 4 804 14 837 1141 203
Locrbuman - 1574 2493 138 10 22 6168 10 405
Harcaw : - 243) Q@ - - (1 975) (2 220)
Caaao xbm 30.06.2018 136 074 123 102 832 324 17 814 16 218 4 826 19 030 1149 388
AsoprH3anua
Caaao xbm 31.12.2016 22 436 204 194 1120 3993 161 - 231904
[ocrpin 1324 - 4 698 5 287 2225 - 13 534
13 - 12y - - - -l aiany
Caaao xbm 01.01.2017 - 23 760 192 923 5818 9 280 2 386 - 234 167
[ocrbun - 2477 19 731 1277 1 466 581 - 25532
Hagian : (44) (85) (74) (14 (15) ; (232)
Caaao kM 31.12.2017 - 26 193 212 569 7021 10 732 2952 - 259 467
Hocruu - 1321 10 109 700 721 273 - 13 124
Haxesan - (109) ) - - - (113)
Caaao xbm 30.06.2018 - 27 514 222 569 7717 11453 3 225 - 272 478
basarcosa crofinocr
BaAancoBa CTOIHOCT KbM
31.12.2017 136 074 95 335 617 505 10 657 5 476 1852 14 837 881736
Baaaucosa croiinoct KbM
30.06.2018 136 074 95 588 609 755 10 097 4765 1601 19 030 876 910

IIpe3 OTUETHHAT NepHOA ca HACTBITH/M CEJAHHTE H3MEHEHHUS B MPENOCTABEHHTE 3a YMpaBieHHE Ha
AIT | TlpucranniHa uHdpacTpykTypa” akTHBH MyOAMYHA ObpKaBHA COOCTBEHOCT — MPUCTAHHUIHH

CbOPDBIKCHHUA:

1. B uanbnueHue Ha peuleHHs Ha MHHUCTEPCKH cbBeT (PMC):
Hsama aktusu npugobutu wnu ornrcand ¢ PMC.

2. lenrotpaiHH MaTepHaHH aKTHBH 110 KOHUECHOHHH JOTOBOPH.

B n3nbiHenne Ha 3akoHa 3a KOHUecHHTe U Pewienns Ha MHUHHCTEPCKHS CBBET 3a NpPeAOCTaBAHE Ha
KOHLIECHS HAa MPUCTAHULIHH CBOPbLXKEHHA, KbM Aarata Ha M@PO uMa CKJIOHEHU [JBaHaifceT
JIOrOBOPA 32 KOHLIECHH, 4Ype3 TAX ca MPeJoCTaBeHH 3a eKCIUloaTaluys NPUCTAHULUHH TepMHHAIH. B
u3nbiaHeHHe Ha PMC Ne 464/21.08.2017 r. e cxiouen goroeop Ha 06.12.2017 r. 3a KoHuecus Ha
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[lpucranuwen TtepmuHan ,Bumus-tor* — uact oT npucraHuile 3a OOWIECTBEH TpacnopT ¢
HaluoHaNHO 3HaueHWe Buaun c konuecHoHepa ,,CKM Ilopt Bugun™ AJl. Ha 01.04.2018 r. ¢
[lpuemo — npenaBaTesieH NMpOTOKON ca NpelafeHd aKTHBH NyOiauuYHA AbpXKaBHa COOCTBEHOCT,
BKJIIOYEHH B 00EKTa Ha KOHLIECHATA, C KOKMTO BJIM3a B CHJa CKJIKOYeHUs aoroBop. ChrinacHo 3akoHa
3a KOHLUECHHTE, KOHLUECHOHHO Bb3HArpaKA€HWE [0 JAOrOBOPUTE [MOJAy4aBa KOHLEHEHTHT
MuHHCTepCTBO Ha TpaHcNopTa, HHGOPMALHOHHUTE TEXHOJOTHH H ChOOILEHHATA.
KaTo ce uma npeaBuj, Ye KOHLECHATA € MpaBO Ha ekcruioatauus U noaoOpeHHsATa BbpXy obekra
HJIH BBPXY MNPHUHAAJIEKHOCTUTE, BKJIFOUMTENHO KOTaTO HE ca B M3MbJIHEHHE HA KOHLECHOHHHA
JOFOBOp, cTaBaT COOCTBEHOCT Ha KOHLUENEHTAa OT MOMEHTAa Ha Bb3HUKBAHETO, H Bb3 OCHOBA Ha
nucMa Ha MuHMCTBPa HA TpaHCNoOpTa, HWHQOPMALHMOHHHTE TEXHOJMOTHMM W ChHOOLIEHMATa 3a
NpU3HABAaHE HA aKTHBH MyONMYHA AbpxaBHa codcTBeHOCT M Pewtenus Ha KoMucuuTe 3a KOHTpOA 1o
M3MBJIHEHHE HA KOrOBOPHTE 3a MPEAOCTaBSHE HAa KOHLUECHS BbPXY MPHUCTAHUIIHH TepMmuHanu, JI1
,»IIpucTanuiHa HHpacTpyKTypa” € OTPa3Hio U3MEHEHHUS B CMIMCHKA HA ALArOTpaiiHUTE aKTHUBH HA
CTOMHOCTH, KaKTO clie/iBa:

e [lpucranuuieH TepmuHan ,,HeceObp* — 25 332,27 ns.;

e [lpuctanuweH repmusan ,,Ceumos* — 8 673,81 ns.;

e [IlpucranuuieH tepmunan , Jlecnopt®* — 135 512,22 ns.

3. Mpupobuty aBAroTpaitH! MaTepHaNHHW aKTHBH Ype3 M3MbJAHEHHE HAa MMPOEKTH W H3BbPLUEHH
pa3sxodH 3a CTPOMTENCTBO H 3aKyMyBaHE WIIH M3BBbPLUEHH 3HAUUMH NMOJAOOPEHHS U PEKOHCTPYKLHH,
KOMTO YABDKABAaT CpPOKa HAa TOAHOCT M MNOAOOpPABAT MbPBOHAYAIIHHTE €KCIJIOATALHOHHU
XapakTePUCTUKY Ha akTUBUTe. OOWMAT pa3Mep HA MPHAOOHMTHTE aKTHBH MO Ta3W TOYKA — HOBO
M3rpafieHH W TaKHBa, 3@ KOWTO NPE3 OTUETHUS MEPHON € MOJIyYeHO pa3pellieHHe 3a BbBEXAAaHe B
ekcrinoartauus e 3 850 994,74 nB., B T.u.:

o Kanuranos TtpaHcdep (BbBemeHu c

paspellleHHe 32  [O/J3BaHe  npe3

nbpBOTO nonyroaue Ha 2018 r.) 1959 109,96 ns.;
o CkitoueHH I0rOBOPH c

[TpucranuiHuTE OnepaTopu 1794 761,96 ns.;
. Hpyru — uWHBEHTap, MalMHH H

nonobpeHus 97 122,82 ns.

JAbarorpaiiny HematepHanuu aktusH (beaexrka 1.2)

ABAroTpaiinn HeMaTepHAAHHM AKTUBH
Mporpanas | o6,

OrueTHa cTOHHOCT

Caaao xbMm 31.12,2016 6 529 6529
1aresn (3 430) (3 430)
Caaao xbMm 01.01.2017 3099 3099
ocruum 3671 3671
H3seann (1707) (1707)
Caaao xbm 31.12.2017 5063 5063
Locrbiinn 26 26
Caaao xbm 30.06.2018 5 089 5089
AnroprH3auua

Caaao kM 31.12.2016 3254 3254
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Uases (2 263) (2263)
Caaao kM 01.01.2017 991 991
Hocrum 802 802
3 3 ©) (5)
Caaro kM 31.12.2017 1788 1788
Hocrssmna 471 471
Caaao KB 30.06.2018 2259 2259

basaucosa crorinocr

BasancoBa CTOHHOCT KbM

31.12.2017 3275 3275

BasaucoBa CTOIHOCT KbM

30.06.2018 2 830 2 830

Marepnanuu 3anacu (besaexka 1.3)

Marepuasnn 3amacu

Bua, 30.06.2018 r. 31.12.2017 r.
Marepuaan B T.4. /Hero/ 119 101
l'opusa 11 cyazounn yarepiaai 74 84
Pexaanuin yarepiaan 14
Marepaan Pyce-3ainan 18 17
Apyrin sarepimaan 13
OG0 119 101

Texymn ThproBekH H Apyru B3emanns (beaexka 1.4)

Texyim B3eManus

Bua 30.06.2018 r. 31.12.2017 r.
Biemannsa no npoaaktn 513 277
s LHpncranmimen otepaitop 178 92
Biemanns 1o npeaocraBeHn aBancH 4 363 3049
Baemanus no cbaebun cnopose 2 2
Baemanuns no npeaocTaBeHH ACNIO3HTH 104 101
OGuo 4982 3429
Janbuu 3a sb3cranoBaBaHe (benexka 1.5)
Aaﬂ'hllﬂ 32 Bb3CTAHOBABAHE
Bua 30.06.2018 r. 31.12.2017 r.
Aairbk BupXY A0DaBeHAA CTONHOCT 892 318
O6mo 892 318
IMapn u napuunn ekBuBajeuTn (Benexka 1.6)
ITapuanu cpeacTBa
Bua 30.06.2018 r. 31.12.2017 r.
ITapuunu cpeacrsa B Gpoii 17 14
B ACBA 5 8
BbB BAAYTA 12 6
ITapuunu cpeAcTBa B pasmAanIaTeAHH 27 325 29737

CMCTKH

(%]
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B ACBa 25756 25 260
BLB Bﬂ.\)"l'ﬁ 1 569 4 4..1..
O6wo 27 342 29 751

Ha HacToswius eran e Hanuue agMHHUCTPATHBHO NMPOH3BOACTBO 10 OTHEMaHe Ha nuueH3a Ha ,,KTh*
AJl, 3anoyHasno ¢ PeleHue Ha YnpaBUTENHHUs CbBET Ha bbnrapcka HapoaHa 6aHka ot 06 HoeMBpH
2014 r. 3a oTHeMaHe Ha JiMleH3a Ha OaHKaTa 3a W3BbpPLUBaHE Ha OaHKOBa NEHHOCT, KOETO €
NMOTBBLPAEHO Ha MbPBA HHCTAHLIUA OT TPHUJIEHEH CBCTAB Ha BBLpXOBHUSA aAMHHUCTPATHBEH Ch.

KbM partata Ha oTuyeTa suncBa MH(popMmauMs ¢ Heodxomumara JOCTOBEPHOCT 3a OallaHcoBaTa U
chpaBe/uTHBaTa CTOMHOCT Ha akTHBHTe Ha KTb.

Hanuue ca v npeAcTOAT MHOXKECTBOTO MpaBHU MPOLIEAYPH H CMOPOBE, KATO KbM JaTaTa Ha OTYETA U
KbM [aTraTa Ha oJ0OpeHHeTO MY € HEeBBb3MOXHO 1a Ce MPeJBHAH TeXHHS H3XOHA, a OT TaM H
Pa3BHTHETO Ha LIEJHS Ka3yc.

B nonbiHeHue npu NpoM3BOACTBO MO HECHCTOATENHOCT € HaJIMLE rofisiMa HesicHOTa kakea Ou Guia
CTOHHOCTTA Ha OCpedpPEeHOTO HMYLIECTBO, KAKTO M pa3fpedesieHHeTO MEXAY OTAS/HHTE KJIACOBE
KpeHTOPH.

HpyxecTBoTo MMa GnokupaHH napu u napuyHu exsuBaieHTH B KTb AJl B pasmep na 3 466 552,06
nB.

JpyxecTBOTO HAMa ApYyry OJOKHPaHH Mapu W MapHuHH €KBUBAJCHTH.

Herekymn nacusn (besexka 1.7)

Herexyum ¢gunancosu nacusu 30.06.2018 r.| 31.12.2017 r.

Dr1nancoBn HACHBIL, OTHICTAINT 1O aMOPTH3IPAIIA CTONOCT 80162 80 062
O6uo

POAHAHCOBY MACHBH OTYHTAHM NO AMOPTH3MPAHA CTOMHOCT — HETEKYIITH

Bua 30.06.2018 r. 31.12.2017 r.

3ANBAKCHII 11O HOAYHCHIT KPCAIFITI 80 162 80 062

O6mo 80 162 80 062

INpennpustiero obcnyxea kpeaura no criopazymenve BG-P4 ¢ SnoHckata 6avka JBIC cwriacHo
[Toa3aemHOo cropasymeHuHe 3a oOciy)KBaHe Ha 3aeM 3a MpOeKT ,PasiivMpeHue Ha npHcTaHUlle
Byprac”. TlpeanpHATHETO € MOAMMCANO TMOA3aEMHO CMOPasyMEHHE H € [MOEN0 IbJATOCPOUHO
3a/lb/DKEHHE BbB BallyTa SAINMOHCKU iieHH, KakTo ciensa: 8 pazmep Ha 10 028 916 485 anoncku fieHH
3a yacTTa OT 3aeMa M3MM0JI3BaHa 3a U3rpa)xaane Ha uHdpacTpykrypa u 1 265 548 744 sinoHcku HeHH
3a yvacTra OT 3aeMa W3MOM3BaHa 3a 3alJallaHe Ha KOHCYATAHTCKH Yyciyrd. CbrjacHoO
CNopasyMeHHETO 3afb/KEHHATA ce 00cyKBaT ¢ 1Be BHOCKU Ha 20 1oHH 1 20 nekeMBpH, KaTo cpoka
3a M3IUTalliaHe 3a yacTTa OT 3aeMa M3MOJI3BaHa 3a H3rpaxkaaHe Ha WHdpacTpykTypa e o 20 oHH
2028 roaMHa, a cpoka 3a M3IUIAllaHE 3a 4YacTTa OT 3aeMa M3MOJ3BaHA 3a 3anjallaHe Ha
KOHCYATaHTCKH ycnyru e 20 tonu 2038 roguna.
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dunanciHpanns no oneparuBHnl nporpamu (Benexka 1.8)

HeTexyiu macneu

Bua 30.06.2018 r. 31.12.2017 r.
Dunancnpaiisg 110 OLCPATHBIN HPOIPAMH 4 457 4333
O6mo 4 457 4333

Texymu nacusu
Bua 30.06.2018 r. 31.12.2017 r.
DiHaHCIPAI 10 OHCPATHBIHIT LIPOIPAMII 238 80
O6mo 238 80

duHaHCHpaHUATA MO ONEPaTHBHH MPOrpaMu ca 3a M3MbJIHEHHE Ha MPoeKTH, GuHaHcHpaHu no OIl
Tpaucnopt, no kouto IIT , ,ITpuctanuiHa undpactpykrypa e GeHedHUMEHT.

IIpoeKTH B Mpouec HA H3NbJHEHHE:

Ilpoexmu unancupanu no Onepamugna npozpava ,Tpancnopm u  MPAHCROPMHA
unppacmpykmypa‘‘:

Hpuopumemtm oc 5: Texnuuecka noMout

° BG16M10P001-5.001-0006  “IlpoexTupane M  BHeApsBaHe Ha  HHTErpypaHa
unpopmaunonna cuctema (MMC) 3a nnaHupase W ynpaenenue Ha pecypcute B [T ,,[IpucTanuiHa
uHppacTpykTypa”;

° BG16M10P001-5.001-0017 IlpeanpoekTHO mpoy4yBaHe 3a H3rpaxkaaHe Ha CHCTeMa 3a
€NeKTPOHEH 00MeH Ha uHpopMmauus B Obnrapckute npuctaduvuia (PORT COMMUNITY SYSTEM
- PCS);

° BG16M10P001-4.001-0005 “TexHuuecka FOMOLL 3a MOATOTOBKATA M peanu3aLHsATa Ha
npoekT "JlocTaBka, MOHTaX H BbBEX/1aHEe B €KCIUIOATALMA HAa MPHUCTAHHUILHKW MPHEMHH CHOPBHKEHHS
/TITIC/ B GbArapckHTe NpHCTaHHMLIA 32 OOLIECTBEH TPAHCNIOPT C HALIMOHAJIHO 3HAYeHHe",

IIpoekmu ¢ mnpouec na w3nvanenune puuancupanu om EK u opyzu mexncoynapoonu
npagumencmeenu npozpamu:

o ~MARSPLAN-BS - PROJECTS ON MARITIME SPATIAL PLANNING®,
EASME/EMFF/2014/1.2.1.2/2/S12.707672 MSP LOT1 Black Sea/ MARSPLAN BS — npuxntounn
npe3 M.MapT, HO ce Yaka BepH(HKALMS Ha OKOHYATENHOTO MIALAHE;

o ,EU CISE 2020* GRANT AGREEME//NT N.608385-PRO;

° »RIS enabled Coridor Management Execution” (RIS COMEX) Ne 2015-EU-TM-
0036-W;

° ,Danube Ports Network” (DAPhNE) Ne DTP1-196-3.1;

o »Regional and Transport Development in the Danube-Black Sea Region towards a
Transnational Multiport Gateway Region* (DBS Gateway Region) Ne DTP1-050-3.1.;

L Environmental Protection of South East Ports with Innovation Tools of Legislation —
ECOPORTIL;

o Integrated Bulgarian Maritime Surveillance — InBulMarS.
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Tekymu ¢punancosn nacusu (beaexka 1.9)

Texymu punancoBH nacusu 30.06.2018 r. 31.12.2017 r.

Mrnancosi HACHBH, OTYIITalIN 110 ﬂ.\lOp'l'H3llPﬂ”ﬂ
CTONHOCI 80 162 80 062
Ob6mmo 80 162 80 062

DuHAHCOBH IACHBH OTYATAHH IO AMOPTH3APAHA CTOMHOCT - TEKYLIH

Bua 30.06.2018 r. 31.12.2017 r.
| SANLAIKCIII 1O HOAVYCHIT KPCAITTH 7 768 7768
O6mo 7768 7 768

Texyumin Thbpropeku u Apyru 3aabxeHus (beaexka 1.10)

Texyium 3aabaxKeHUA

Bua 30.06.2018 r. 31.12.2017 r.
3aABAXKEHHA 10 AOCTABKH 2 503 1059
s ru.: Hpucranmien oneparop 20 101
3aAbAGKEHUA 10 OAYHYEHH aBAHCH 1449 1405
Apyri TeKyluu 3aAbAXKEHHA B T.4.: 1075 1089
Sadwiarcentn no :apaniut i denosum 718 642
Iposusuu sa sadvinenns 327 327
Apyen sadvimenin 30 120
060 5027 3553
3agbskenuss KbM nepconasna (benexka 1.11)
3aAbAKEHNA CBBP3aHHU C IEPCOHAAA
Bua 30.06.2018 r. 31.12.2017 r.
3aABAKRCHIC KM HEPCOHAA 813 681
B 1.4 3ABAKCIHHA 1O HCH3NOA3BAIIN
OTUYCKIT 164 397
3aALAKCHIIC Kb COIIHAAIO OCHTYPABALIC 262 288
B LML 3A,XBAKCIHTHA 1O TICH3TOA3BAIIN
OTHYCKIL 32 44
O6mo 1075 969
Jaubunn 3anbiaxedns (begexka 1.12)
AaHDBUHH 32ABAKEHHA
Bua 30.06.2018 r. 31.12.2017 r.
Aairpk 110 3RO . 8
Aairbk Bppxy Aoxoante Ha (i3, ania 68 69
OG0 68 77
[puxoau (Benexka 2.1.1)
IlpnxoAn OT HpoAaKOn
Bua npuxoa 30.06.2018 r. 30.06.2017 r.
ITpoaaxGu Ha yCAYTH B T.u.: 15 024 16 435
I IpoaaskOIt 11a YCAYIH 1O IPHCTAHMII TAKCH 13 350 14 571
[ Ipuxoan o1 ckotokci 634 719
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CBHACTCACTBO 32 OTHAABAHC 142 160
[Ipoaawbn o1 PR'T 4
LIpuxoAIt o1 HpHcTaningen yeayrn 708 985
Lpoaambn na apyru veayvrn 6 2
Apyrs npHxoAH B T.4.: 1435 2050
LIpoaambin ra acesn 6 8
Ipoaaxbn ma yeavrn 1o &74 o ANIIBBLITPD 1415 1 543
LpoaamOir ia AMA 480
Apyiu 14 19
0610 16 459 18 487

[Ipe3z oT4eTHUA nepuHod NPEANPUATHETO OTUMTA MNPUXOAH OT Bb3HArpa){A€HHUS Ha OCHOBAHHE
CKJIIOYEHH JOTOBOPH € NPUCTaHULIHMTE oniepaTtopu no § 74, an. 3 ot INpexoaHHTe U 3aKIHOUUTETHH
pasnopeadu Ha 3MIIBBIIIIPG, BBLB Bpb3ka C MO0J3BaHETO, MOAALPKAHETO, PEMOHTA,
PEKOHCTPYKUMATA, MOAEpHHU3auMATa W pexaOunurauusaTta Ha oOekTuTe — MyO/NMYHA AbpXKaBHA
cOOCTBEHOCT, YNpaB/leHHETO HA KOUTO e rnpenoctaBeHo Ha I, [Ipucranuiina UHdpacTpykrypa”, a
MOJI3BAHETO MM — Ha NPHUCTAHMLLEH ONEpaTop 3a W3BbPLUBAHE HA MPUCTAHULUHM YCAYTH o wi. 116,
an. 1 or 3MIIBBIIIPB, 3a kouTOo € HeoOXoAMMO MOA3BaHE Ha TPHUCTAHHUILHA TEPHUTOPHS.
Bb3HarpakaeHHeTO 3a NOM3BAHETO Ha 0OEKTHUTE MPUCTAHMLIHA MH(PACTPYKTYpa € OnpeAesieHO Ha
0a3a KOHKpPETHHTE AOTOBOPH C MPUCTAHHILHWTE OMepaTopd W Ha 0a3a mojyyeHa WHpopMalLHs 3a
06paboTeHH TOBapH U MbTHHLIM, MPEIOCTABEHA OT MPUCTAHUILHHUTE oriepaTopH. Taka MojiyueHUTEe U
HauMCIEeHW MPUXOAM ca MNPU3HATH TEeKyWoO B oOTuYeTa 3a neyanbara unu 3arybata U gpyrus
BCeoOXBaTEH AOXOL.

3aKOHBT 32 MOPCKMTE MPOCTPAHCTBA, BBLTPELUHHTE BOAHH MbTHLIA M MpHcTaHUWaTa B Penybnuka
bwarapus (3MIIBBIIIIPE) e npeasuaun B un. 1157 Bb3MOXKHOCT 3a (pUHAHCHpaHE HAa ACHHOCTHTE
Mo HW3rPaKAAHETO, PEKOHCTPYKLMATA, pEeXaOMIMTALMATA, TMOMUIBPXKAHETO H pPa3BUTHETO Ha
MpUCTaHUWIA 3a OOLUECTBEH TPAHCMOPT C HALUWOHAIHO 3HAYEHHE CbC CPEACTBAa OT AbP>KaBHUSA
6roxer. OUHAHCHPAHETO Ce OTHACA 3a HM3rPaKAAHETO Ha OOEKTH OT nyOnHvHATAa MPHCTAHHULIHA
MHPACcTPYKTYpa OT HAaLMOHANHO 3HauyeHWe, Kato pa3mepbT My ce onpeaens ¢ [IMC 3a
M3MBIHEHHETO HAa NbPXKABHHSA OIOKET.

dunancosu npuxoan (benexka 2.1.2) u @nuancosn pasxoau (bejexka 2.2.6)

PHEAHCOBH NPHXOAH

Bua npuxoa 30.06.2018 r. 30.06.2017 r.
ITpuxoan OT AHXBIH B T.4.: 2 57
1O CMCTKI 2 57
TToaookuTEAHH KypCOBH PasAHKH 2599 6936
O6uo 2 601 6993

DuHAHCOBH Pa3XOAH

Bua pasxoa 30.06.2018 r. 30.06.2017 r.
Pasxoau 3a AnxBu B T.4.: (1102) (1249)
10 32¢MH 0T (DHEAHCOBH HPCAUPHSTIA (1102) (1249)
OTpHIIATEAHH KyPCOBH Pa3sAHKH (6 644) (4 029)
Apyru bunancoen pasxoanu 1) -
O6mo (7747) (5 278)
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Pa3zxoau 3a cypoBHHH, MaTepHAJH H KoHcymaTuBH (benexka 2.2.1)

Pasonn 32 MAaTEpHaAAN
Bua pasxoa 30.06.2018 r. 30.06.2017 r.

lopusui i cyasounin Marepuan (84 (1))
8 1.y pncranmmen oucparop (20) (20)
Pesepsiit wacry (19) (21)
8 .4 |pincranmmen oteparop (6) (10)
Pabo1110 00ACKNO (3) (3)
s ru pucramimnen oucparop ) -
L. creprus (273) (287)
B .4 pncranmen oneparop (89) an
Tonnocnepris (16) (18)
Boaa (5) ()
s v Hpnicranmmen oncparop (1) @)
Odpitc Matepiasn 1 koHcyMausi (18) (14
s .. Lpicranmmen oucparop )] (1)
[ luscrrrap (44 (17)
8 v Lpncrannmen oueparop (10) (4)
Canrrapinn marepuaan 6) (7)
B r.u.: Lpncranmen onepatop (1) )
Mareprian 3a HoaApb#Ka (5) @)
s r.u.: Lpncramimen oniepatop (5) 2)
Matepnaai 3a 1pockii (1) (15)
Apyri marepriasi (28) (14
B e |pncanimen oneparop (1)

O6o (512) (483)

Pasxoan 3a ppHiHN yeayru (besexka 2.2.2)

Pa3xoaAM 3a BBHUIHH YCAYTH

Bua pasxoa 30.06.2018 r. 30.06.2017 r.

Hacr rpaniciiopn (51) (77)
s Lpicranuimen oncpatop 9) (7)
ITacan (90) (98)
s .y b prcrannmen oneparop @) (25)
Pesorrin (164) (972)
s .4 | pocramien oneparop (8) (1)
CHoGHUITeARI YCAVITE (174 (185)
8 .. pneranmien oleparop () (D
Koricy Araticki n ApyIis aorosopn (166) (2306)
s 1.9 picranninen oucparop - )
3acrpaxoskit (63) (65)
Oxpara (230) (234)
B .y | prerannnen onepaiop (96) (114
ABonamerrrit (82) (109)
8 r.4.: | pncranumen oncparop (6) 3)
Pazxoalt 32 pekaaya (53) -
ApYril pasxoAH 3a BHIUIIL VCAVIH 110 UPOCKT (141) -
ApYri pasxoast 3a BbHIIHI YCAVTTL (100) (374
B 1.4 Lpucranmmen oneparop (6) (11)
OO6pabarka f1a orrEaAaIuITe (606) (639)

060 (1920) (2989)
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Pasxoan 3a amoprusanun (bensexka 2.2.3)

Pa3xoam 32 amopTH3aunn

Bua pasxoa 30.06.2018 r. | 30.06.2017 r.

PasxoAl 3a aMOpPTH3IALHHI HA MPOH3BOACTBEHH (13 482) (12 694)
ABALOTPAIIN MATCPUAAIT AKTIIBI (13011 (12 435)
ADATOTPATTIE HEMATCPHANIIL AKTHBI (471) (259)
O6mo (13 482) (12 694)

Pa3xoan 3a 3anjaTH H OCHTYPOBKH Ha nepcoHasia (Besnexka 2.2.4)

Pasxo,ux 33 3AIAATH ¥ OCHI'YDOBKH

Pasxoan 3a: 30.06.2018 r. | 30.06.2017 r.

Pasxoan 3a 3anaatu (3 324) (3072)

8 .. Lpucramunen ouceparop (281) (291)

Pa3xoAn 3a ocHIypoBKH (1653) (1552)

B 1. prncramunen oneparop (147) (143)

O6mo (4 977) (4 624)

JApyru pasxoan (beaexka 2.2.5)
Apyru pasxoau

Bua pasxoa 30.06.2018 r. | 30.06.2017 r.

Pazxoail 3a koManAnpasgi (147) (104

s vy Hpucranmnen oneparop (2) (2)

PasxoAll HPEACTABIITCAIN (49) (27)

B vy Hpucamunen ouepaiop (1) (1)

Paszxoan 3a anksinarus ma ANMA - (65)

Pa3xoAn 32 aaMTaKCH (12) (10)

Paszxoan 1o 3NAT (153) (170)

Obyucte n ksaaidikaiiis (19) (1)

Apyrit pasxoant Q)] (10)

O6uo (381) (387)

ITokasaTeAu
Ne Hoxasatean 2018 r. 2017 r. Pazanka
Croiinocr | Crofinocr | Crofinocr %

1 | Awarorpaiinm akrusn /obuw/ 879 740 885011 (5 271) 1%
2 | Kparkopafinm akrusn s r.u.: 33 335 33599 (264) -1%
3 | Marepnaann sanacu 119 101 18 18%
4 | Kparsocpouti s3eaans 5874 3747 2127 57%
5 | Ilapuuun cpeacisa 27 342 29751 (2 409) -8%
6 | Obia cyama Ha akTHBHTC 913 075 918 610 (5 535) -1%
7 | Cobcraen Kairraa 811 373 818 861 (7 488) -1%
8 | dunancos pesyarar (9959 4 448 (14 407) -324%
9 | Avarocrpounin nacusi 87 526 87 302 224 0%
10 | Kparkocpousin nacusi 14176 12 447 1729 14%
11 | Obma cyma Ha nacusirre 101 702 99 749 1953 2%
12 | [lpuxoan obtio 19 060 25 480 (6 420) -25%
13 | lpuxoalt oT HPoAaKOH 16 459 18 487 (2 028) -11%
14 | Pazxoau 0bio 29019 26 455 2564 10%
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Koedunnentn
2018 r. 2017 r. Pazauxka
Ne Koegumuenrn Croitnocr | Croiinocr | Croiinoct %
PenTabuanoct:
1 | Ia cobcrsenns katnirraa 0,01 0,01 (0,02) -326%
2 | Haakrusirre (0,01) 0,00 (0,02) -325%
3 | Ha nacnsirre (0,10 0,04 0,14) -320%
4 | Ha upuxoanrre ov poaamoin 0,61) 0,24 (0,85) -351%
Edrexrusnoct:
5 | Ha pasxoarie 0,66 0,96 (0,31) -32%
6 | Ha nprxoaric 1,52 1,04 0,48 47%
AnksuaHoCT:
7 | OOrna AHKBIAHOCT 235 2,70 (0,35) -13%
8 | bop3a anksnanocr 2,34 2,69 (0,35) -13%
9 | IHesabasia Anksuanoct 1,93 2,39 (0,46) -19%
10 | ABcoatora AIKBHAIIOCT 1,93 2,39 (0,46) -19%
®Dunancosa aBTOHOMHOCT:
11 | Punancosa asBronoMioct 7,98 8,21 (0,23) -3%
12 | Baanvmisaoct 0,13 0,12 (0,00) 3%

AHaAN3 Ha YyCTBHTEAHOCT KbM H3MEHEHHE Ha Kypc Ha JPY
kypc JPY  xypc JPY

crofinocr  xypc JPY  ma 3112,  na31.12.  orkaoHcHHe  OTKAOHCHHC
s JPY Ha 31.12. + 10% -10% +10% +10%

52 542 8017 -8 016

0 1,52568  1,678248  1,373112 0 0

52542  1,52568  1,678248 1373112 8017 -8 016

5092 778 =776

0 152568  1,678248 1373112 0 0

5092  1,52568  1,678248 1373112 778 -776

Axrunu - [Tacusu 7239 -7240

Aanbuen edexr 724 -724

Edexr Bpxy neuaaba /sary6a 6 515 -6 516

Anaan3 Ha BaayTHa YyBCTBHTEeAHOCT KbM JPY

Edexr Bbpxy neuasba/3ary6a nero or Aawbun 30.06.2018 r.
ITpu yseanuenne na Baayren xypce ¢ 10% 6515
ITpu namasenne na sasyren xypc ¢ 10% (6 516)

HN3roreua:
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