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OOKNAQ HA HEBABMCUMUA OOQUTOP
Lo cobcTBeHULUUTE HA KanuTana Ha

an ,,BBJITAPCKW CNOPTEH TOTANU3ATOP”

MueHue

Hue ussbpwmuxme oawt Ha dwuHaHcoeus otyeT Ha AN ,,BBIIFTAPCKU CNOPTEH TOTANU3ATOP”
(-MpeanpusTueTo®), cbabpxally oTYeTa 3a PMHAHCOBOTO ChCTOsAHUE KbM 31 gekemepy 2017 r. u oTyeTa
3a neyanbara unu 3arybata v apyrua BceobXBaTeH [OXOA, OTYETa 32 NPOMEHUTe B COBCTBEHUA KanuTan
M OTYyeTa 3a NapuyHWTE NOTOUM 3a rogwHarta, 3aBbpluBalla Ha Tasu gaTta, Kakto W MOACHUTENHWUTe
NPUMNOXEHUA KbM (PUHAHCOBUSA OTYET, CbAbpXKalu u 060BWEHO OnoBecTsBaHe Ha CbLUECTBEHWUTE
CYETOBOAHMN NONUTUKK.

Mo Hawe MHeHWe, NPUNOXEHWAT (UHAHCOB OTYET NPEefcTaBs AOCTOBEPHO, BLE BCUYKU CbLUECTBEHM
acnekTu, PMHaAHCOBOTO CbCTOsIHME Ha lNpeanpusaTueTo kbm 31 gekemepu 2017 r. U HerosuTe PUHAHCOBU
pesyntatu OT AeWHOCTTa W MapuyHUTE My MNOTOUM 3a rogwHaTa, 3aBbpluBalla Ha Tasw aara, B
cvotBeTcTBMe C MexayHapogHuTe cTaHgapTu 3a uHaHcoBo oTuuTaHe (MC®QO), npuetn ot
Esponeiickus cbios (EC).

Basa 3a u3pasfaBaHe Ha MHeHUe

Hve wusBbpwMxme Hawwms oguT B choTBeTcTBUEe C MexayHapogxute ogutopcku crangaptu (MOC).
HawwuTte OTroBOPHOCTU CBIMACHO TE3W CTaHAapTW Ca ONUCaHU AOMBMHUTENHO B pasgena OT Hawws
poknan ,OTroBOpHOCTM Ha ofguTopa 3a OAWTa Ha uHaHcoBuA OTYeT'. Hue cMe HesaBuCUMKU OT
MpeanpusaTueTo B choTBETCTBUE C ETUYHUS KOAEKC Ha NpodiecHoHanHUTe cyeToBoanTenu Ha Cueera 3a
MeXxayHapogHW CcTaHAaapTW no etuka 3a cuyetoeogutenu (Kogekca Ha CMCEC), 3aegHO ¢ eTU4yHUTE
U3ncKeaHus Ha 3aKkoHa 3a He3aBucuM buHaHcoB oaut (SHDO), NPUNOXMMKU NO OTHOLLEHWE Ha HaLUs
04UT Ha (buHaHCOoBUSA OTYeT B bbnrapus, Kato HUE U3NBbMHUXME U HALWIWUTE APYrU €TUYMHWN OTFOBOPHOCTY B
CLOTBETCTBUE C M3UCKBaHMATa Ha 3H®O u Kopgekca Ha CMCEC. Hue cuutame, ye OOMTOPCKUTE
AcKasaTencrsa, Nony4eHu oT Hac, ca AoCTaTb4HU U YMECTHW, 3a Aa ocurypsaT 6asa 3a HaleTo MHeHue.

Apyra uHdopmaums, paznuyHa ot pMHAHCOBUSA OTHET U OAUTOPCKUSA AOKNAA BbPXy HEro

PBKOBOACTBOTO HOCK OTTOBOPHOCT 3a ApyraTta uHdopmauus. [pyrata uHdopMayms ce CbCTou OT Aoknag
3a gernHoCTTa , M3roTBEHM OT PBKOBOACTBOTO ChrnacHo Maea ceama OT 3akoHa 3a CYETOBOACTBOTO, HO
He BKMIOYBa (PUHAHCOBMS OTHET U HALLMA OQUTOPCKW AOKNAaA BbpXY HEro.

HaleTo MHeHne OTHOCHO huHaHcoBMS OT4YeT He obxBalla Apyrata UHOPMaUMa U HUe He u3passsame
KakeaTo U Aa e hopMa Ha 3aKN4YEHUE 3a CUrypHOCT OTHOCHO HESl, OCBEH aKO He € W3PWUYHO NOCOYEHOo B
AOKnaaa HW U [0 CTENEHTA, J0 KOSATO & NOCOYEHO.

BbB Bpb3Ka C HALUMS OAUT Ha (DUHEHCOBUSA OTYET, HaLlaTa OTFOBOPHOCT CE ChCTOM B TOBA Ja NpoyeTeM
Apyrata nHGOpMaLMs U NO TO3M HauuH Aa NPeLeHUM Janu Tasu Apyra WHpOpMauws € B ChLIECTBEHO
HECBLOTBETCTBME C (DUHEHCOBUS OTYET UNW C HALUMTE MO3HaHUA, NPUACBUTM NO BpeMe Ha oawuTa, UNK no
APYr HauuH U3rnexaa Aa CbAbpXa CbLECTBEHO HENpaBuNHO AoknagsaHe. B cnyyaii ye Ha 6asata Ha



88,

paGOTaTa, KOATO CMe W3BLPLWWNK, HWEe [OOCTUrHeM Q[0 3aknw4veHwe, 4e € Hanwue CobllecTBeHo
HenpaeunHoO AOKNajgBaHe B Ta3u gpyra uchopmauuﬂ, OT Hac Ce W3UCKBa Aa AOKnageame TO3n (baKT.

Hamame kakso 4a AoKknageame B TOBa OTHOLLEHWE.
JonsnHumenyu esnpocu, koumo nocmaes 3a doxnadeaHe 3aKoHa 3a cyemoeodcmeomo

B gonbnHeHue Ha HawuTe OTrOBOPHOCTM M AoknafeaHe cbrnacHo MOC, no oTHoweHve Ha Aoknaja 3a
AeHOCTTa, HUe u3NbIHUXMe W npoueaypute, aobaBeHun kbm wu3uckeanute no MOC, cwvrnackHo
Ykazanuata Ha npodecuoHanHaTa oOpraHu3auns Ha AWNNOMUPaHWTE EKCNepT-CYETOBOAWUTENW W
peructpupaHute ogutopu B bbnrapus— MHCTUTYT Ha gunnomupaHuTte ekcnept cyetosoautenn (MAEC),
usnapeHn Ha 29.11.2016 r. m yTBbpAEHU OT HEWHWa YnpaeutenHus cbeeT Ha 29.11.2016 r. Tesm
NpouUeaypu KacaaT MPOBEPKW Ha hopMata M CbABPKAHUETO Ha Tasu Apyra uHopMauus C Len Aa Hu
NMOANOMOrHaT BbB (POpPMUPaHe Ha CTAaHOBULLE OTHOCHO TOBa Aanuv Apyrata WHopMauus BKIOYBa
ONOBECTABaHWUATA, NpeaeuaeHu B [nasa ceama oT 3akoHa 32 CYETOBOACTBOTO, NPUNOXUM B Bbnrapus.

CmaHoeuuye ebe epb3ka ¢ un. 37, an. 6 om 3akoHa 3a cuemoeodcmeomo
Ha 6asarta Ha U3BbpLUEHWUTE NPOLEeAYPU, HALLETO CTaHOBULLE €, Ye:

o WHcbopmauuaTa, BKNOYEHa B AOKNaAa 3a AelHOCTTa 3a (hMHaHcoBaTa rouHa, 3a KOATO € M3roTBeH
(bUHaHCOBUSA OTYET, CbOTBETCTBA Ha (PUHAHCOBUSA OTHET.

e [loknaabT 32 AeWHOCTTa € W3rOTBEH B CHOTBETCTBUE C U3UCKBaHWATa Ha [naea ceama oT 3akoHa 3a
CYETOBOACTBOTO.

OTroBOpHOCTM Ha PLKOBOACTBOTO 33 (hMHAHCOBUA OTHET

PBKOBOACTBOTO HOCWM OTrOBOPHOCT 3@ M3rOTBSHETO M [JOCTOBEPHOTO MpEeACcTaBAHE Ha TO3W (hUHAHCOB
otyeT B cvoteercTBue ¢ MCPO, npuetn or EC 1 3a TakaBa cuctema 3a BLTPELUEH KOHTPOM, KakeBaTo
PBKOBOACTBOTO ONpenens Kato Heoﬁxop.mma 3a ocurypsaeaHe U3rotBAHETO Ha CbHHaHCOBH OTYETW, KOWUTO
HE CbAbBPXKaT CbLUECTBEHW HenpaBUNHW OTYUTaHWUA, HE3aBWUCUMO Janu AbMmKallu ce Ha uamama unu
rpeLka.

Mpwu u3roTesiHe Ha OMHAHCOBUA OTHET PBHKOBOACTBOTO HOCK OTTOBOPHOCT 38 OL|EHsABAHE CMocoBHOCTTa Ha
MpeanpuATUETO Aa NPOALITKM Aa (hYHKUMOHWPA KaTo AeWCTBAaLLO NPeAnpUATHE, ONOBECTABANKM, KOraTo
TOBa € MpUMOXWUMO, BBMPOCK, CBBP3AHU C NPEanonoXeHWeTo 3a [eidCTBalo npeanpusTue u
u3nonaeaiku cyetoeoaHata 6a3za Ha OCHOBAaTa Ha MNPEANONOoXEeHUETO 3a AEWCTBALWO NpeanpuaTue,
OCBEH 3aKO PBLKOBOACTBOTO He Bb3HaMepsBa ga nukeuaupa [MpeanpuaTWETO MNW 4a NpeycTaHOBM
AelHOCTTa My, WNK aKo PBKOBOACTBOTO Ha MPakTUKa HAMa Opyra anTepHaTWBa, OCBEH Aa NoCTbAW No
TO3M HaYWH.

OTroBOpHOCTH Ha OAUTOPA 32 OAMUTA HA (PMHAHCOBMA OTYeT

HawwuTte uyenu ca ga Nony4yum pasymHa CTEMNeH Ha CUrypHOCT OTHOCHO ToBa ganu (hMHAHCOBMAT OTYET
KaTo LUANOo HE CbAbpXKa CLLUECTBEHU HENPaABUNHA OTYMTAHWUSA, HE3ABUMCMMO Aanu AbMKalW ce Ha uaMmama
UnNu rpelka, U ga wusgagem OAWTOPCKW AOKNag, KOWTO Aa BKAKYBA HAWETO OOUTOPCKO MHEHWE.
PasymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTENEH Ha CUIYPHOCT, HO HE € rapaHuus, Ye O4uT, U3BbPLUEH
B CbOTBETCTBUE CbC 3aKkoHa 3a HesaBucumusa huHaHcos oguT u MOC, BUHaru e pa3kpuBa CbLUECTBEHO
HENPaBuNHO OTYWTaHe, KOraTo TakoBa CbLUECTBYBa. HenpaBunHU OTYMTAHMA MOraT 4a Bb3HUKHAT B
pesynTaT Ha u3amMama UMM rpeLlka U ce CYUTaT 3a CbLUecTBeHu, ako 6M Morno pasymHoO Aa ce o4Yakea, 4ye
Te, CaMOCTOATENHO WNW KaTo CbBKYMHOCT, OMXa MOIMU Oa OKaxaT BNUSHUE BbpPXY WKOHOMUYECKUTE
pewleHuns Ha notTpebutenuTe, B3eMaHu Bb3 OCHOBa Ha TO3M (PMHAHCOB OTYET.

Kato yact ot oguta B cvotBetcTBue ¢ MOC, Hue nanonasame npodecuoHanHa npeueHka u 3anassame
npothecnuoHaneH CKeNTUUM3BLM NO BpeMe Ha uenus oguT. Hue cbulo Taka:
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. WAeHTUdUUMPAME W OLUEHSBaME PUCKOBETE OT CbLIECTBEHM HENPaBWMHU OTYUTAHWUR BbE
(UHEHCOBMA OTYET, HEe3aBMCMMO Aanu AbIKalM ce Ha u3Mama unu rpewwka, paspaborsame u
U3NbNHABAME OAWTOPCKW nNpouedypu B OTFOBOP Ha Te3W PWUCKOBE W nony4yasame OfMTOPCKM
AoKasaTencTsa, KOUTO Aa ca fOCTaTb4HM U YMECTHM, 3a Aa ocurypaT B6asa 3a HaweTo MHeHue. PUckeT aa
He Obae pasKpuTO CLLUECTBEHO HENpPaBUNHO OTYUTaHE, KOETO € pe3ynTar OT u3Mama, € MO-BWUCOK,
OTKONKOTO PMUCKa OT CbLUECTBEHO HENpaBUMHO OTYMTaHE, KOETO € pe3ynTar OT rpelka, TbiA KaTo
M3mMamara MOXe Aa BKNYBa TaWHO cnopasymsaBaHe, danwuduuupaHe, npeaHamepeHu MPONYCKH,
M3ABNEHUs 3a BbBEXAaHe Ha oguTopa B 3abnyxaeHuve, kakto u npeHebpersaHe wnu 3aobukansHe Ha
BBTPELIHWA KOHTPOM.

. nonyyaeame pasbupaHe 3a BbLTPELUHMA KOHTPOS, WMall OTHOLWIEHMEe KbM OAWUTa, 3a Aa
pa3paboTum OQUTOPCKU NpOLEAYypU, KOUTO Aa ca NOAXOASALM Npu KOHKpeTHUTEe obcToATencTea, HO He C
Lien uspassBaHe Ha MHEHWEe OTHOCHO eheKTUBHOCTTa Ha BLTPELUHUA KOHTPON Ha MNMpeanpuaTueTo.

. oLeHsiBame YMEeCTHOCTTa Ha W3NON3BaHWTE CYETOBOAHM MNONUTUKM W pasyMHOCTTa Ha
CYETOBOAHUTE nNPUONU3NUTENHUM OLEHKMW U CBbp3aHUTe C TAX ONOBECTABAHUS, HanpaseHW OT
PBKOBOACTBOTO.

. AocThrame A0 3aKNiYeHWe OTHOCHO YMECTHOCTTa Ha W3Non3BaHe OT CTpaHa Ha PBLKOBOACTBOTO
Ha cyeToBoAHaTa 6a3a Ha OcHOBaTa Ha NPeANONOXEHUETO 3a AeVCTBaLLO npeanpusThe u, Ha 6asata Ha
nony4yeHuTe OAWTOPCKM [AOKa3aTENCTBa, OTHOCHO TOBa AanW € HanWuue CblyecTBEHa HEeCMIypHOCT,
oTHacsiwa ce A0 CbOUTUR UnNKu ycnoeus, KOUTo Guxa MOrnu Aa NOPOAAT 3HAYUTENHN CbMHEHUS OTHOCHO
cnocobHocTTa Ha MpeanpusaTUETO Aa NpoabmxK Aa hyHKUMOHMpa KaTo AedcTBalwo npegnpusaTue. AKO
HWE [OCTUFHEM [0 3aKMYEHWEe, Y€ € HanWue CblEeCTBEHa HECUIypHOCT, OT Hac Ce WM3ucKea Aa
npvBneYeM BHUMaHWE B OAWTOPCKMSA CW JOKNaA KbM CBbpP3aHWTE C Tasw HECUIyPHOCT OMOBECTABaHWSA
BbB (PUHAHCOBUA OTYET UMW B CNy4yad 4e Te3n ONOBECTABAHMA Ca HeajekBaTHW, Aa moguduuupame
MHEHWEeTO cu. HaluuTe 3aKnioyeHuss ce OCHOBaBaT Ha OAWTOPCKUTE [OKa3aTencTea, Nnony4YeHu Ao Aararta
Ha oguTopckua HU aoknaa. bvaewm cvbutua unu ycnoesus obave MoraTt ga CrTaHar npuyUHa
MpeanpusTUETO Aa NPeycTaHOBM (PYHKLIMOHUPAHETO CY KaTo AEWCTBALLO NpeanpuaTue.

. oLieHfiBaMe USMNOCTHOTO NPEeACTaBsHEe, CTPYKTypa WM CbAbpXaHue Ha (WHEHCOBMSA OTYET,
BKMIOYUTENHO ONOBECTABaHWUATA, U Aanu (DUHAHCOBMAT OTYET NPeACTaBA OCHOBOMONAaralluTe 3a Hero
CAeNnKn U CbOUTUA NO Ha4YuUH, KOWTO NOCTUra JOCTOBEPHO NPEeACTaBsAHE.

Hue KoMyHUKUpame C pBKOBOACTBOTO, HApeA C OCTaHanuTe BLNPOCW, NnaHupaHus obxsart u BpemMme Ha
n3nbNHEeHWe Ha oguTa U ChLUECTBEHUTE KOHCTaTauun oT oanTa, BKNIOYWTENHO ChLUEeCcTBeHW HefocTaTbLu
BBbB BbTPELUHUA KOHTPOM, KOUTO UaeHTuUUMpame No Bpeme Ha U3BbPLLBAHWUA OT Hac OAUT.

Oputopcko fApyxectso ,,McaOaut” 00[

Ynpasuren:

W3abena Qxanw3oBa
PernctpupaH oguTOp, OTTOBOPEH 3a oauTa:
W3abena Qxanb3osa / .

rp. Cocmn, Bunrapus
Aara: 27 maprt 2018r.



AIN"BBJATAPCKH CIIOPTEH TOTAJIM3ATOP"
OTHET 3A IIEMAJIBATA HJTH 3ATYBATA H JIPYTHA BCEOBXBATEH JIOXO/I 3a 2017 roauna

Mpoabrxasanm AeitnocTH
Hi npuxodu om npodaxctu

lpiacxenne

1.1.1.

[TpoaaxGu OT XasapTH HIPH
Mpuxoan ot npojam6a HA KBHTAHIMA H Jp.
JNpyru npuxoax

Haemn

Apyzu npuxodu

Dunam npuxodu

2017T. 2016 T.

BGN'oo0

BGN'oo0

113

O6mo npuxoax o NPOk IKABAMM AeiiHOCTH

Pa3xodu no uKOHOMUMECKU eAeMeNIU

Pa3zxo/n 3a U3NON3BAHK CYPOBHHM, MATEPHANH ¥ KOHCYMATHEN
Paaxoam 3a SBHILKK YCAYTH

Pa3zxonn 3a aMOpTH3ALHA

Pazxonu 3a nepcoHana

[Meyanbn Ha y4acTHHIM B XA3aPTHH HIPH

Pasxonu or obeauetka Ha He)HHAHCOBH AKTHBH

Jpyr pasxoju

_Cymu c kopexmugex xapaxmep

L2.1.
1.2.2.
1.2.3.
1.2.4.

1.2.5.
1.2.5.

1.2.6.

(13 303)
(2174)
(17 433)
(77 553)
(58)

(4 438) (3 406)

(16 586)
(74 948)

CeGecToifHOCT Ha ITPOAZEHHTE CTOKH H APYTH KPaTKOTpaitiu akTusu (Gea
IIPOAYKIHS)

Pdurancosu pazxodu

(34) (36)

12.7.

O6mo pasxoau OT NPOABJEKABALM AeiiHoCcTH Gea
Pasxoay 3a AAHbIM

IMeuan6a/3aryfa oT oneparuBHaTa AeiHOCT

Meuaabu u aazybu om onepayuu, Kowmo ce omvumanm

1.2.9.

Tleuanba/3ary6a oT npogb/KABAINHE AEHHOCTH NPeaH
pasxoan 3a aawnun

1.2.10.

Ileuasnba/3aryba 3a nepHoAa OT NPOXL/KABALH
AeHHOCTH

Buocku ceraacuo 3X u Y11

1.2.11.

Ieuan6a/3aryGa 3a nepuona

Jpyr sceoGxBaTen A0OX0J, NPeACTABEH NPEAH CEbP3AHHTE
AaHBYHH eeKTH

Ko. na dpyz aceod. doxod, nama da Gudam
npexaacudujupany Kem nevatba wau yGa npedu of. e
dansyu

Meuanba (3aryBa) or npeouenKs Ha HHBECTHIIHOHHK HMOTH

AxTioepcki nedanbu (aarybu) naanose sa aeduHHpaHn AOXOAK
O6mo KOMIOHEHTH 1 APYT BeeolXBaTeH A0X0/1, KOHTO HaAMa Aa Guaar

npexracHPHUMPany Ksm newanta wan saryba npeaun obaarane ¢
AANBIH

&gz! seeolxsaTen EDXO& aa ﬂsnﬂoﬂea HETHO OT mﬂ

13

1.3.1.

0buio BeceobxBaTeH AOX0/1 3a NNEPHO,
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JI"BBJITAPCKH CIIOPTEH TOTAJIM3ATOP"
OTYET 3A PHHAHCOBOTO CbCTOAHHME xbm 31.12.2017 1.

Tpunox

i 31.12.2017T.

BGN'ooo0

31.12.2016 1.
BGN'ooo

_Texyunt MaTepHAIHH 3anackH 2.4. 4130 4149
TeKyun TEPrOBCKH ¥ APYIH BIEMAHNA 2.5. 5188 3772
Tekyuiu faubYHN AKTHBH 2.6. 16 16

Iapuunu cpencrsa

COBCTBEH KAITHTAJI u ITACHBH

Coberpen KanuTas 2.8.
OcHOBEH KANHTAN 2.8.1. 4171 4171
Perucrpupan kanuran 417 4171
Peaepeu 2.8.2. 28475 24 231
DHHAHCOB peayrraT 2.8.3. 28 1 T 0
Hepaanpenenenn nevantn/RenoKpHTH 3arybu (17 518) (9 726)
(10 678)

Iewan6a/3aryba 3a ronuraTa

Herexymn nacusu
Herexym ThProBeky ¥ APYTH 3aLIDKEHEA

HeTexynu 3a/ib/keHHA KbM NIepcoHana

Texymu nacusu

Tekyl THProBCKH U APYIH 3a/TBJIKEHHA 2.10. 14 600 12 408
Texyuu sap/DKeHHA KbM I€PCOHANA 2.11. 2339 2182
_____I_‘W_I._E HACT Ha TEKYIIH JaHbYHH 3a/Ib/DKeHHA 2.12. 200 764

3asepun CuINACHO OAUTODCKM NOKN2A.

3apepmna:
HeaOpur 001

. gy

27 MAR 2018
Opar OO0

Pervctpupan oauTop

IsaAudit Ltd

Codmn, 20 mapr 2018 r.

Codhus
Per. Ne 120




JAI"BBJATAPCKH CIIOPTEH TOTAJIU3ATOP"
OTYET 3A IPOMEHUTE B COGCTBEHM A KAITUTAJI kM 31.12.2017 T.

Hampynanu O6wo
Qenbeiu Pesepeu neuwaabu/ cobcmeen
BRI 3azybu Kanuman
BGN'ooo BGN'ooo BGN'ooo BGN'ooo
raThK KbM 31.12.2015 T = el TR & 24307 _  (9726) __ 18752
_TIpensunciien OCTATHK KbM 31.12.2015T. | 4171 _ 24307 (9726) __ 18752
_Ilpovenu B cOGCTBEHHA KANIMTAN 38 2016 T. Bl Bt e henrit (BESSE
Ileuan6a/(3ary6a) 3a nepuoaa (7794) (7794)
arie - (76) - (76)
Ileuanbu (3arybu) oT npeoneHKHTe Ha NJIAHOBE 32
JlepMHHPAHH JIOXO/IN (76) (76)
JIpyr BceobxBaTeH A0X0/ 3a nnepHoaa - (76) - (76)
JIpyr BceoOXBaTeH 10X0 3a NEPHO/Ja, HETHO OT
AAHBIM = (76) = (76)
OcTaThK KbM 31.12.2016 T. 4171 24 231 (17 520) 10 882
_Ilpensunc/ien OCTATBE KbM 31.12.2016 T. 4171 24231 (17520) 10882
IIpoMeHH B COGCTBEHHMA KaluTAJ 32 2017 T. . 2
Onepayuu csc co6cmseHuyume - - 2 2
YBenuueHHe (HaMasleHHe) Ype3 IPYTH NPOMEHH 2 2
Ileuan6a/(3ary6a) 3a nepuoaa (10 678) (10 678)
Zpyz eceobxeamen 0oxo9 = 4244 = 4244
[Tewanba (3aryba) oT npeoneHKH %554 o
[leyan6u (3arvbu) OT NpeoneHKUTE HA [IJIAHOBE 3a
JlepUHUPaHH JOX0AH @ @
JIpyr BceoOXBaTEH JOXO0/ 34 IEPHOAA - 4244 - 4244
Jpyr BceoOXBaTEH IOX0/ 32 IEPHO/A, HETHO OT
AAHBIH ) e i 4244
OcTaThK KBbM 31.12.2017 T. 4171 _ 28475 (28 196) 4450

ITpuaoxcenusma om cmpanuya 1 0o cmpanuya 80 ca nepasdeana wacm om GUHAHCOBU omuen.

3asepun ChINaCHO OOUTOPCKM AOKNAA.

IIpeacraBasaBaIIM:
HamsaH JTaMsaHOB 2 7 MAR 2018 ) .
. @ w7 YegOpurOOR T
| Ynpasuren : -/ PerscTpupan oauicp
CreraBures: (# / IsaAudit Ltd
Ceersia HukoJs10B /
v [/
e e
3aBepui: y /r;,P\ ) APV e
HcaOpur 00/ ,-‘"’1.-\*"" o F
.r" g::t'
f Codun
Codusn, 20 mapr 2018 1. \\ Par. N2 jﬁ/
Ff ’3.; |‘ u‘)



AIN"BBJITAPCKH CIIOPTEH TOTAJITH3ATOP"
OTYET 3A ITAPHYHHTE INIOTOILIMA, KOCBEH METO/I 3a 2017 roauna
2017T. 2016 1.

BGN'ooo BGN'ooo

I[MapuuHu MOTOIM OT ONEPATHBHA AEHHOCT

ITeuanba (3aryGa) 11 660 14 546
Koperxyuu 3a uspasnasane na neuanbama (3azybama)
Kopexkuun 3a pa3xoz 3a JaHbk (22 338) (22 340)
Kopeknuu 3a Hamasenne (yBeJIHYeHHE) Ha 3anacHTe 19 (1623)
Kopekuun 3a Hamaenne (yBeJiH4eHne) HAa ThPrOBCKATE M APYTH B3eMaHHA
127 1001
Kopexkuuu 3a Hamasienne (yBeJIH4eHHe) HA B3EMAHUA OT KACHED NIPHEMYHIH
(838) 640
Kopekuuu 3a ysennyense (HaMaJieHHe) Ha THPTOBCKHTE H APYTH 3a/b/IKEHHA
(1 062) (2 013)
Kopeknuun 3a ypeanuenue (HamajeHHe) HA AKAKOOT (2 506) 2 359
Kopeknuu 3a ypennyenue (HamaseHHe) M0 HEH3MIATEHH ne4anbu 1029 (164)
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IMapuvHM HOTIH OT HHBECTHIMOHHA JAEHHOCT
Hoxyrxxa Ha H\IGTH ’\'[aI]IHHH cw;rwxennxnoﬁom'nsane - = N (6 65_8)_ e !_{25__?!_

IMapuuHu DOoTOUM OT PHHAHCOBA JeHHOCT
Ilonyyenu nuxen 42 85
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JOKJIAZL 3A JEMHOCTTA

3a roauHaTa, NPUKIIOYBAINA Ha 31 AeKeMBpPH 2017 I.

ITPUET C ITPOTOKOJI N2 74 OT 22.03.2018 r. HA ITPE/JICTABJIABAIIIUTE

HACTOAIIMAT JIOKJIAZI 3A JIOEWHOCTTA HA [ ,BBJITAPCKHA CIIOPTEH
TOTAJIU3ATOP“ E UST'OTBEH B CbOTBETCTBHUE C PASIIOPE/IBUTE HA I'JIABA CEJIMA
OT 3AKOHA 3A CHETOBOJICTBOTO 1 UBCKBAHHUATA HA ThPTOBCKHA 3AKOH

PBHKOBOACTBOTO NPEACTaBs CBOA TOAMIIEH NOKJIAJL M CAMOCTOATEHHSA TOAUIIHHA (PHHAHCOB
OTYeT KbM 31 JIeKeMBPH 2017 T., H3TOTBEH B ChOTBETCTBHE MeXAyHapOAHHTE CTAaHAAPTH 3a
¢unanCcOBO oTUHTaHE, MpHETH OT EBpOoneicKus Chi03.

To3u HpHHAHCOB OTYET € OAUTHPAH OT OAUTOPCKO ApyxecTBo McaOxaut OO/,

ONHCAHME HA JIEHHOCTTA

IIpeanpusaTueTo e perucrpupano B P bwarapus, ¢ EUK 202766380. OcHoBHaTa My AieHHOCT e
CBBP3aHa C OPraHU3UPAHETO HA TPAAUIIMOHHA JIOTAPHSA, YHCIOBH JIOTADHHHU WIPH, MOMEHTHA
JIOTapUsA M 3aJlaraHusA BBPXY PE3YJITaTHUTE OT CIOPTHH ChCTE3aHUA M HAaAOATBaHMA C KOHE H
Ky4eTa Ha TEPUTOPHATA HAa CTPaHaTa B CHOTBETCTBHE C HM3HCKBAHMATA HAa 3aKOHA 3a Xa3apTa H
HOPMAaTHBHHTE aKTOBE 32 HErOBOTO npmiarane. IIpeANpHATHETO H3BBPIIBA U APYTH AEHHOCTH,
KOMTO TIOAMOMAraT, ChITBTCTBAT WM JOIBJIBAT OCHOBHHMSA My NpeAMeT Ha JeHHOCT, B TOBA
YHCJIO OTZaBaHe 10/ HA€M Ha ABJITOTPAHHH MaTEPHAIHN AKTHBH.

ATl ,Beiarapcku CopTeH TOTANM3aTOP” € ABPXKABHO NPEANPHATHE 10 CMHCHJIA Ha WI.62 an.3
oT T'BProBCcKHsA 3aKOH, IOPHAHYECKO JIHIle KbM MHUHHCTEPCTBOTO HA MJIa/ie’kTa M criopta. ToH e
IIpaBONPHEMHMK Ha ,BBiArapcku crnopreH ToTanusaTtop“, obpasyBaH mo peja Ha 3akoHa 3a
munara 1 cemencersoro ¢ IIMC N.18/31.01.1957 1., perucrpupan ¢ pemenue Ha Coduiicku
OKpBXEH CBJ M0 rpaxaaHcko aeno N.14584/13.00.1957 r. B 3akoHa 3a (U3HYECKOTO
pb3nuTanue u cnopra . C IIMC N.163 ot 02.08.2000r. u /IB 6p.65 ot 08.08.2000 r., € npuer
YerpoiictBenus npaBunHMK Ha BCT. C Hero e ypeieHa CTPYKTypaTa, YIpaBJeHHETO H
JeHHOCTTa Ha ,,Bh/IrapCcKy CIIOPTEH TOTa/IN3aTop .

IIpeanpusTHeT0 W Npe3 Ta3H roAMHA € NPOAB/DKHIO OCHOBHATa CH JAEHHOCT, CBBp3aHa C
OpraHM3HpaHe Ha JIOTADMHHH HIDH H MIPHU CBbC 3aJlaraHHA BBPXY Pe3yJITaTHTe OT CHOPTHH
ChCTe3aHHUSI Ha TEPUTOPHATA HAa CTpaHAaTa B CHOTBETCTBHE C M3MCKBAHMATA Ha 3aKoHa 3a
xasapTa.

Cepanuiiero, azjpeca Ha yrnpapJieHHe H KOPeCloOHJeHIuA Ha npeanpustuero e rp. Codus, ya.
HXaiaymxko uasopue“ N 28.

ITpeAnpHUATHETO HAMA PETHCTPHPAHHU KJIOHOBE B CTpaHaTa U/HJIH B UyOHHA.
ITpeanpusTHETO HE € MyOJIHYHO APY>KeCcTBO o cMuchaa Ha SITIIIIK.

IIpepnpusTueTo HEe € pEerMcTpMpaHo Karo ¢(uHAHCOBA MHCTUTYIMA B Perumcrspa Ha
¢buHAHCOBUTE HHCTHTYILIMH 110 Wi.3, an.2 oT 3KH, Bogen npu BHB.



-10-
JIT ”BBJITAPCKH CITOPTEH TOTATH3ATOP ”
Hoxknao 3a oeinocmma u @unaricoe omuem 3a zo0unama 3aevpuisania kom 31.12.2017 2.

®unancoBHAT pe3dysaraT Ha [IpeanpusTHeTo 32 2017 I. 1€ AaHBIHU ¥ BHOCKH 1o YII e 3aryba B
pazmep Ha 10 678 xu. nB. JlawbuHoTO Obnarane Ha [IpeAnpUATHETO ce M3BHPIIBA CHIVIACHO
HM3UCKBAaHHUATA HA MECTHOTO 3aKOHO/AaTeJICTRBO.

CTpykTypa Ha OCHOBHMA KallUTaX
AII "BCT” e cb3pazeHo chIviacHo § 11 oT 3aKoHA 3a XazapTa 10 Wi.62, aln.3 oT ThpProBcKus
3aKkoH 6e3 cobcTBeH KanmuTal.

Kanumanaoea cmpyxmypa

CoberBenusit kanurtan Ha Ilpeanpusatvero e 4 450 xwi. JiB. COOCTBEHMAT KamuTan H
HM3MEHEHHETO My € CBBP3aHO OCHOBHO ¢ )MHAHCOBHSA Pe3yJITAT Ha NPEATPHATHETO.

ITpes otyerHaTa 2017 T. Ca HACTHIIMIN H3MEHEHHs B coOCTBeHHA KanuTai Ha I[lpeAnpusTHeTo
CHIPAMO TIPEAXOAHHSA OTYETeH IEePHOJ KaTO CHIIMAT OCHOBHO € HaMaJleH ¢ peaJiM3upaHara
3aryba B pasmep Ha 10 678 XuJ1. JIB.

YIIPABJIEHUE

Cornacho jeicrsamusa Thproscku 3akoH B Bearapus, kM 31 gekemspu 2017 r., AI1 ,BCT” e
ABDXKABHO MNpEeNIIPHATHE C €JHOCTElIeHHAa CHCTeMa Ha yIpaBJeHHe. YIPaBJIeHHETO U
PBKOBOJACTBOTO C€ OCBIIECTBABAT OT YIPABHTEJIEH ChBET H OT H3MBJIHHTENIEH AHPEKTOP.
Coriacuo Yerporcrsenus npaswiauk Ha JII1 ,BCT*, ynpaBUTe/THUSA CHBET C€ ChCTOH OT TPHUMaA
WJIH NETHMA YIEHOBE, B T.4. H3ITBJIHHTEJIEH AUPEKTOD, C MAHAAT OT 5 rOAMHHA. MHHHCTBPBT Ha
MJIaZIEXKTa M CIIOPTAa Ha3Ha4yaBa WieHOBETE Ha YIIPABUTEJHUA CHBET, KaTO ONpeIesisi U3MEeXIy
TAX U3II'BJIHUTETHAA AUPEKTOP.

KbM 31 nexeMBpH 2017 I'., YIDaBUTEIHHSA CHBET Ce ChCTOH OT CJIETHHUTE YWiIEHOBE:
ITpedcedamen: 2Kuexo Amamacos Banzenoe
Ynenoese: [Jaman I'eopaues Jamaros
TI'opsna I'puzoposa Todesa
Benvo Boiives Heanos
Baadumup Acenos Manumos

HamenauTenen JJupexrop Ha IIpeanpustuero e [lamsax 'eoprues JlaMsaHOB.
OpranusanuoHHaTa crpykrypasna Ha A1l ,,BCT” Briaiousa :
ITpes oT4eTHaTa 2017 I'., OPraHU3alHOHHATA CTPYKTYPa Ha NPEAIPHUATHETO BKJIIOYBA:

- IlenTpanHo ynpasJieHHe - H3IOTBS KOHIeNTyaJIHHTe pa3paborku 3a pabora na 11 ,,6CT”

- YuebHO-METOAWYHH IEHTPOBE — OPraHMU3UPAT M yYacTBaT B IEHHOCTTA 110 NPOBEXAaHe Ha
obydyenue M conuanHo pas3ButHe Ha mnepcorHasa Ha JI1 ,BCT” u BiajesT, moa3Bat M
NOAXABPIKAT NPEJOCTABEHOTO HM HMYIIIECTBO.

Ha ocnoBanue §1 u §3 or II3P Ha 3axoH 3a n3MeHeHHe Ha 3aKOHa 3a xasapra, 06H.B JI.B. 6poit
35 OT 03.05.2011 r. JIbp>KaBHO npeanpuAaTHe ,J/IbpXaBHa NapH4YHO-NpeJMeTHA JIOTapuA e
BJATO B /I'bpKaBHO nNpeanpHATHE ,BBLJArapckH CHOPTEH TOTAJIM3aTop , NPH YCJIOBHATA Ha
YHHBEDPCATHO IIPABONPHEMCTBO.

Yoeewxku pecypcu
Ilepconan

IlepconansT, ¢ KOHTO € peaJM3upaHa NPOM3BOACTBEHATA NpOrpaMa mpe3 2017 I. € ChC
cpepHOCIHChYeH Opoit oT 1 218 4YoBeKa, OT KOHTO OCHOBHHTE pabOTHHIM ca 1 017 AyIIH H
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npeacrasiaasar 83,5%, a ocraHaiuTe 16,5% BKJIIOYBAT CIOMAaraTeJHHA H aJMHHHCTPaTHBEH
NepcoHasl, KOMTO e 201 YoBeKka. i3aMeHeHHeTo Ha epcoHasla Ipe3 NepHoza e ¢ 1,0%, KaTo Impes
2016 I. CPeJIHO CITUCHYHHUSA CHCTAB e 611 1 230 JAymIu.

Pabommna sanaama

Hauuncsnienure cpeacrsa 3a paboTHa 3amaTa 3a M3TeKJIaTa ro/IMHA ca B pasmep Ha 12 839 XuL.
nB. Cpepno-meceunara 6pyrHa paborsa 3aruiara e 878 siB.

Anaaus3 Ha npuxodume u cmpyxkmypa Ha pasxodume

OcuoBHuAT A5 OoT npuxoauTe Ha [IpeAnpusATHETO ca OT OPraHU3UPAHETO HAa Xa3apTHHU MIPH.
CrpykTypa Ha IPpUXOAMTE OT OCHOBHA AEHHOCT € KaKTO CJIE/IBa:

Bua npuxopn 20177T. % 2016 T. %
ITpoaax6u OT Xa3apTH UI'PH B T.4. 148 799 | 98,361% | 148 432| 98,237%
ITpuxoay OT NOCTHIUVIEHHS 112880 74,617%| 120856| 79,086%
ITponax6u Ha JIOTApUHHH OWIEeTH, TAIOHHH

HIDH 35919 | 23,744% 27576| 18,251%
| JIpyTH NPUXOJM B T.4. 508 | 0,336% 493 0,326%
Ot coumanna aexHocT BemHrpan 385| 0,254% 356 0,236%
| IpyTH IPUXOJM CONMAIHA AEHHOCT 50| 0,033% 44 0,029%
ITpopax6u Ha MPOAYKIIMSA, CTOKH,MaTepHaIH 44| 0,029% 76 0,050%
| JIpyTH IIPHXOAH 29| 0,019% 17 0,011%
Haemu 278 | 0,184% 284| 0,188%
Haemn 278 | 0,184% 284 0,188%
Ipoaak6yu Ha KBUTAHIIMM M AP. 1694 1,120% 1887 1,249%
ITpopaxx6u Ha KHHKKH 1| 0,001% 2 0,001%

3amasBa ce TeHJeHI[HATA Ha PBCT HA npoAaxOure Ha oTapuiHKU OWierH, TalOHHHU UrpH. [Ipes
2017 I. B IPEATIPUATHETO He ¢a ocTaHany [IpUX0oAM OT HEeNOThPCEeHH Mmevaynou.

Pa3xozuTe 3a OCHOBHA JIGHHOCT ca B pa3Mep Ha 117 071 XWI JIB. H Ca CBBP3aHH OCHOBHO C
H3IUIallaHe Ha neyanbu Ha yYaCTHHIM, 3aIUIaTH HA IEPCOHAJIA H CHOTBETHHTE HAYHCIIEHHS Ha
OCHTYPOBKH M pexsiama. Mamnarenure neyanbu cberasiasar 66 % OT pasxoauTe 3a AeHHOCTTa
H ca B pa3Mep Ha 77 553 XHJL. JIB.

HDOIIGHTHO CBOTHOIIIEHHE B I'PyIiaTa pa3xoH I10 HKOHOMHYECKH €JIEMEHTH € KaKTO (JIeJBa!

Paszxodu no
eneMeHmu
Pasxomu 3a H3NO0JI3BaHH
MaTepHAIM U KOHCYMaTUBH
Pa3xou 3a BPHIIHH YCIYTH
Pasxoau 3a aMopTH3aLHUH
Pasxoau 3a nepconana

UKOHOMUMeECKU

CYpPOBHHH,

(2 112)
(13 303)
(2174)
(17 433)

1,80%
11,36%
1,86%
14,80%

(2 423) 2,17%
(11823) 10,57%
(2617) 2,34%
(16586) 14,84%
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ITeyantu Ha y49aCTHHIH B Xa3apPTHH HIPH (77 553) 66,24% (74 948)
Pasxoau ot ofe3neHka Ha HeQHUHAHCOBH

aKTHBH (58) 0,05% -
Jpyru pasxoau (4 438) 3,79% (3 406)

67,04%

0,00%
3,05%

Buockure ceriacHo 3X u YII 3a Tekynua oT4eTeH IepHo/l ca B pa3Mep Ha 23 910 XHJIL. JIB., IIPH

24 512 X¥L. JIB. 32 IPEAXOAHHS.

O6mo pasxoauTe 3a 2017 I. ca B pa3Mep Ha 141 015 XWILJIB., Pa3NpeJesieHH B CJIeJHOTO
CBOTHOIIEHHE:

Pa3xo0u no ukoHoMuMecku eaemeHmu
Pa3xoam 3a M3M0/3BaHH CYPOBHHH, MaTepHAIN

M KOHCYMaTHBH (2112) 1,498%

Pasxozu 3a BBHIIHH YCIYTH (13 303) 9,434%

Pasxoznu 3a aMopTH3aLHH (2174) 1,542% (2 617)
Paaxopu 3a mepcoHana (17 433) 12,363% (16 586)
INeyan6u Ha yIACTHHIHM B Xa3aPTHH UTDH (77553)  54,996% (74 948)
Pa3xoam ot obe3nieHka Ha He)MHAHCOBH aKTHBH (58) 0,041% -
Apyrn pasxoau (4 438) 4 ~ (3406)

Cymu ¢ xopexmueen xapaxkmep
CebecToifHOCT Ha NPOJAa/ICHUTE CTOKH H JIPYTH
KpaTKoTpaiinu akTHBH (6e3 npoaykius)
Bnocku covzaacno 3X u YIT

O6wo pasxodu om npodsaxcasauju
deitnocmu 6e3 pazxodu 3a dansyu

Mpuxomn = : . 152 859 151181

Pasxomn 117 315 112123
tos - e e e R SR |

yiu ' U= 35544 39058
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ITpodyxmu

IIpe3 2017 r. Ha ocHOBaHHMe HM3AaZieHW Pa3pellleHHs W NOJIYYeHH JIMUeH3u oT [IbpkaBHaTa
KOMHCHS 110 Xa3apTa 3a OpraHM3upaHe Ha MOMEHTHaA JIOTApMHHA MIpa ¢ HauMeHoBaHue , ToTo
LIIAHC 32 BCHYKH" H C IeJ1 peaIi3HpaHe Ha 110 — roysaM obem npojaxou, 64xa OpraHu3HpaHy 1
npoBejeHH 00110 cefieM HOBH Pa3HOBHAHOCTH Ha Ta3H JIOTAPHIHA UIPa, a UMEHHO:

- ,Kape Aca“ 1 Tupa)x, HOMHHAJ 3 JIB.;

- ,Cymu 3a AyMH - KPBCTOCIOBHIIA® 1 THPAXK, HOMHHAJI 3 JIB.;

- ,60 roguau Cnopt ToTo® 1 THpPaXX, HOMHHAJ 5 JIB.;

- ,3naTtHUAT PeHHKC” 1 THpaXK, HOMHHAJI 4 JIB.;

- ,OCTpPOBBT Ha CHKPOBHILATA 2, CIIEYEIH 10 nevayibu X 100 000 JieBa“ 1 THPaXK,
HOMHHAJ 3 JIB.;

- ,Pa30mii Tpe3opa“ 1 THpaXX, HOMHHAJI 5 JIB.;

- yJlpasauynu neyanbu”“ 1 THpaXx, HOMHHAI 5 JIB.

ITpes 2017 r. NPOAB/KH IPOBEXKAAHETO Ha IETHaZeceT PA3HOBHAHOCTH HAa MOMEHTHA
JloTapHiiHa urpa , ToTo maHce 3a BCHYKH“ OT NPEAXOJHH POAMHH, 8 HMEHHO:

- ,3narHUAT Omer” 2 THpaK, HOMHHAJI 1 JIB.;

- Jomamsu J06uMIE” 4 THpaXk, HOMHHAJ 1 JIB.;
- Lllactius feH” 1 THpaXX, HOMHUHAJI 1 JIB;

- ,30aMaK” 7 THpaXX, HOMHHAJ 1 JIB.;

- JTonemusT ynap“ 3 THpak, HOMHHAJI 2 JIB.;

- ,Toro JlxaknoT“ 1 THpaXX, HOMHHAJ 2 JIB.;

- ,I'BOAT KBCMET” 1 THPAXK, HOMHHAJI 2 JIB.;

- ,Tpure 777“ 1 THpaXX, HOMHHAJI 2 JIB.;

- ,Becenn npaszuunu!“ 3 THpaX, HOMHHAJI 5 JIB.;

- ,Yecrur I[IpasHux” 4 THpaxx, HOMUHAJI 2 JIB.;

- ,Cneyenu BCHYKO® 1 THpaXX, HOMHHAJI 2 JIB.;

- ,OcCTpOBBT Ha CHKPOBHIIATA" 1 THPAX, HOMHHAJI 3 JIB.;
- ,YepHHAT AUaMaHT" 1 THPAXX, HOMHHAJ 3 JIB. ;

- ,37nartoro Ha ¢papaoHa“ 1 TUpaXK, HOMUHAJ 3 JIB. ;
- ,Becesn npasHUIK® 4 THPaXX, HOMHHAJ 5 JIB.

ITpes roguuara ce ormeyaraxa 3a mpojaxba 10 300 6pos JioTapHHHH TaJIOHA 32 y4acTHe B
IIPOBEX/IAHUTE PAa3HOBHJAHOCTH HAa MOMEHTHATA JIOTapHitHa urpa ,TOTO IaHC 3a BCHYKH®, C
06111a HOMHHAIHA CTOHHOCT OT 37 432 XHJL. JIB,

HueecmuyuonHu npoexmu
ITpeanpusTHETO pasmnosiara ¢ AbJArOTPAaHHH MaTePHAITHH aKTHBH OT CJICHHUTE I'PYIIH :

- HMOTH, ChOPBXKEHHA, MAIIHHU U 000opy/iBaHe 27 798 Xu1. JIB.
B T.4. 1 obopyzBaHero 3a HoBata cucrema 10 898 xu. nB.
- HHBECTHIIHOHHH HMOTH 8 148 xu. nB.
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IIpe3 oTuerHara 2017 I. € HanpaBeHa NpekacHPHUKANMA HA HEH3I0JI3BaeMHUTE U OTAA/ICHHUTE
0] HAeM HMOTH KaTO HHBECTHIIHOHHH UMOTH, cbriiacHo MCC 40. CueToBoiHaTa ITOJIMTHKA HA
NpeANpPHATHETO HE € KOPUIHpaHa, Thi Karo npmiaaraHero Ha MCC 40 e 3aj0keHO B Hes.
IIpeanpusTHETO NIPEACTABA WHBECTHIIMOHHHUTE HMOTH IO MOJI€JIa Ha CIpaBe/yIMBaTa CTOHHOCT,
KAaTo 3a 1IeJITa Ce MI0JI3BAT JIMIEH3UPaHH OLleHUTEeIH.

HematepuasiHuTe ABJTOTPAHHM aKTHBU BB3JIM3AT Ha 375 XWJI. JIB. B C€ CHCTOAT OCHOBHO OT
3aKyneHu codTyepH ¢ NpaBo Ha 110J13BaHe Ha coQTyepHHUTE MPOAYKTH.

Ha 25.07.2013 r., e nposesieHa obliecTBeHa NOpbYKA € CKIodeH zorosop N 288, 3a
JIOCTaBKa Ha JOI'BJIHHTEJIHO KOJIMYECTBO TEPMHHAIHH ycTpoicrBa. O0mOTO 3agb/DKeHHe Ha
NPEANPHATHETO IO TO3H JOTOBOP € B pa3Mep Ha 3 957 XWJ. JIB. H CDOK Ha H3ITBJIHEHHE 3
roaunu. IIpe3 oryeTHaTa 2017 I. 3aAB/DKEHHUETO € II0TaCeHO U3IAJIO.

Ha 22.04.2015 r., ciex nposejeHa obuiecTBeHa IOpbYKA € CKIIOYeH Jorosop N 56, 3a
HaJrpakJjaHe Ha NpHIOXKeH codTyep Ha chilecTByBama LleHTpajiHa KOMIIIOTbPHA CHCTEMA H
JONBJIHHTEJIHA JIOCTaBKA Ha TEPMHHAJIHH ycTpoHcrBa. OOmoTo 3agwm/DKeHHe Ha
NPEANPHATHETO MO TO3H JOrOBOP € B pa3Mep Ha 1032 XJl. JIB. H CPOK Ha H3ITbJIHEHHE 3
roauHHU. JIo MOMeHTa OT pasMepa Ha 3aI/DKEHHETO ca IoraceHH 832 XuJl. JiB.

Cucmema 3a ynpasaeHue Ha Ka1ecmeomo

IIpeanpusATHETO € NPOBEJIO0 MEePONPHUATHSA W IMPOrpamMH, HAacO4YeHH KbM mnofobpsBaHe Ha
TEXHOJIOTHYHHTE NPOLIECH, HaMa/IABaHe Ha PUCKOBETE M yChbBBPIIECHCTBAHE HAa Ka4eCcTBOTO Ha
npejiaraHus NPOAYKT. Te3n noaoOpeHHs ca OCBHIIECTBEHH HM3LAIO OT CHEelHAJIMCTHTE Ha
dupmara. EdexTuBHOCTTa M AeicTBeHOCTTa Ha cepTuduIMpanara HE CucreMa 3a yrpasJieHHe
Ha Ka4eCTBOTO € NNOTBBPAEHA OT U3BBPIIEHUs KOHTPOJIEH OJIUT, ChCTOSI Ce IIPe3 M.IOHH 2017 T.
B CHOTBETCTBHE C H3HCKBAaHMATA Ha MexJAyHapoaHuA crauaapt ISO 9001:2008. Paspaboren e
npoekT Ha ,Crparerus 3a ynpaBJieHHE Ha PHCKa~ ChIJIACHO M3HMcKBaHHsATAa Ha CuTemmure 3a
dunancoBo ynpasiesnue u koHTpos /COVK/ B nybm4yHus CEKTOP, KaTo chiaTa e npuera ot YC
Ha NpeANpHUATHETO npe3 2018 1.

KpaTrsk nperJie] Ha ChCTOSHHETO Ha rasapa
ITazapex moden, pecyaupaHe u XoHKypeHmHa cpeda

ITazaprusm moden Ha 65MPEWHUA NA3AP HA XA3APMA e Pe2yAuUpaHa c60600Ha KOHKYPEHYUA.
B EC mama edunHa pez2ynayuoHHa noaumuxa. B cwomeemcmsue c¢ Oelicmeaujomo
3axoHoO0amencmeo, Kamo na3apHu Y4acmHuyu e XxasapmHus cekmop mozam Oa 6s0am
degpunupanu : ,,Eepoymbon” AJZl, ,,Eepobem” AL, ,Hayuonanrna nomapus“ AJZ, ,Hio I'eiimc“
AL

OcHogHU KaueHmu , CKAYeHU 002080pU
OcHOBHHM HalllM KJIMEHTH ca (U3NYECKH JIMIA Ha BH3PacT HaJl 18 roguHH.

OcHosHu docmasyuyu

- , demaxc” A/l — docmaeka Ha guwose u poaAKu U omnewameaHe Ha MOMEHMHU A0OMAPUUHU
uzpu;

- ,Momo IIgoe” EOO/] — docmaska Ha asmomobunu 3a Hyxcoume Ha npednpusmuemo;

- JIHCnopm” /133/]— docmaexa Ha pexaama u meduiino obeayrceane;

- Ob6edunenue ,I'anoa” A33/;

- ,Adumepmex BA” EOO/Z]- cepmuduyupaw op2a Ha cucmema 3a ynpasaexue Ha
kavecmeomo no mexcoynapoder cmandapm ISO 9001:2008;

- ,Eda“ OO — noddspiicare Ha cogmyeper npodyxm Koaubpu;
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- ,Texnonozuxa“ EAJ] — noddwspicare Ha coppmyeper npodyxm Xepmec

- ,BHT" — npedocmasste Ha MenesuU3UOHHO 8peMe 3a U3NBHE8AHe HA Me2AeHUAMA Ha
neveauswume vucaa om uzpume, opzarusuparu om JI1 ,,6CT™;

- ,BTB Medua I'pyn“ EAJ] - npedocmassate Ha Mmenesu3uoHHO 8peme 3a U3NBHEAHE HA
mezaeHeHUAMa Ha nex¥eauswiume yucaa om uzpume, opearusuparu om JI11 ,6CT",

NPETJIE] HA IEMHOCTTA

PeayaraTu 3a TeKylHA NEPHOJ
IIpe3 wusrtexnmar nepuwox Il ,BCT” e peanusupasio HPHXOAHM OT MNOCTBIVIEHHA OT
OpraHM3UpaHUTe TOTO UIPH B pa3Mep Ha 112 880 xu1. neBa.
IIpes 2017 r. NPeANpPHUATHETO peajM3upa IPHXOA M OT npoaaxbara Ha cobCTBeHH
JIOTapUiHU OmiIeTH B pa3Mep Ha 35 910 XWJI JIB WM o010 OT OpraHM3HpaHe Ha Xa3apTHH
WIDH, IPUXO/IA € B pa3Mep Ha 148 799 XuJl. JIB.
CopsiMo npeaxozaHaTta 2016 r. npeAnpuATHETO OeJieKH PBCT HAa NPHXOAHMTE OT OCHOBHA
AeiHOCT B pa3dMep Ha 0,25%.
ITpuxoauTe ot npoAakba HA KBUTAHIMK M KHIDKKH ¢ KOMOMHAMH e 1 694 XuJ1. JiB. Pazmepa
Ha IPUXOAUTE OT Apyra AeHHOCT e KaKTO CJIe/IBa:

- TIPHUXO0/JH OT HaeMH 278 XHJ1. JIB.

- JAPYTH NpHXOAM 508 Xwi. JIB., B T.4. OT conuaiHu 6asm 385 xmi1. 2B. B Apyra

COIMAJTHA IEHHOCT 50 XWJL. JIB.

- (uHAHCOBHU NPUXO/AH 42 XWUJL. JIB.
OtyereHH ca ¥ IPUXOJH B pa3Mep Ha 1 538 XWJL. JIB., Ipe/ICTaB/IABaLIM:

- TPHXOJAM OT OTHHCAHHU 3abJDKEHHA — 707 XHUJL. JIB.

- TPHXO0/JH OT NPEONeHKa Ha MHBECTHIIHOHHU UMOTH — 831 XHJI. JIB.

Benuko peanuaupaHuTe IPHXOJHM 3a 2017 I'. ¢a B pa3Mep Ha 152 897 XuJ1. JiB.

PeanuaupanuTe pa3XxoAM 3a M3/PBKKA Ha AeiHocTTa npes3 2017 T. oT BCT ca B pasmep Ha
117 327 XWI. JIB., KAaTO HaH-IOJIAM OTHOCHUTEJIEH Jsl 77 553 XWJI. JIB. HMaT Pas3Xo/HTe 3a
M3IUIalllaHe HA ne4yanbu Ha ydyacTHHIMTe B Mrpure. Pasxoaure 3a BBHIIHH YCJIYTH ca B
pasmep Ha 13 303 xwi. zB. [IpeanpusaTtuero e Ha nmedanba OT NPOAB/DKABAIM JAEHHOCTH
IIpeJid Pa3xo/iu 3a JIaHbIIM U BHOCKHM cbIJiacHo YII B pasmep Ha 35 570 xulL. JiB. CripAMo 2016
r. nedanbara ot NPOAB/DKABAIIM AEHHOCTH IIPeAH Pa3Xo/H € HaMaisa ¢ 3 488 xul. JIB. WK
B NPOIEHTHO CHOTHOIIEHHE MMa HamasieHue oT 8,03%. Cien mpucrnaziane Ha IUIATEHUTE
[IaHBIIM Ipe3 2017 I. B pa3mep Ha 22 338 xui. jiB. nevasnbara e 13 232 xwi. sB. CbriiacHo
3akoHa 3a xasapra u YcrpoicrBenusi npaswinuk Ha BCT, ma MMC ca orumcieHd
IpeBefieHH 23 910 XuJI. JB. Peanm3upanus puHaHCOB pe3ysiTar e 3aryba B pasmep Ha 10 678
XHJI. 32 2017T.

PuHAHCOB OTYET U AaHAJIHU3
AHa M3 Ha CHOTHOILIEHHETO COGC’I’B&H, INIPpHBJICYE€H KAaIMHTAaJ

3a cBouTe BBTPelIHY U BBHIIHY HY»xau JI1 ,BCT*, u3uucisasa u onosecrsisa koedunuenra Ha
3aUTbKHSAIIOCT.
KoebunuenTa Ha 3aJUTBXHAJIOCT C€ H3YHCJIABA, KAKTO CJIe/IBa:

Bug 31.12.2017T. 31.12.2016 1.
00610 mpuBJIeveH kanmurTaa (macusM), T.49.:
il ( ) 49 367 40 629
3advwicerun kem barku u puHaHcosu uHCMUMYYUU-
d02060p 3a pa3cpo4eHo naawaHe 186 865
Becuuxku ocmanaau nacusu 49 181 39 764

001110 cOOCTBEH KanmuTa 4 o 10 882
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M3meHnernuero Ha xoeduuuenTa e orpunaresaHo 3a [IpegnpusaTiero, KaTo TO3U KOehHIUEHT €
CBBP3aH ChC CTPYKTypara coOCTBeH/IIPHUBJIEYEH KAIlUTaI H KOJIKOTO CTOHHOCTTA € M0-0JIH30 0
HYy71a, TOJIKOBA TI0-MaJIKO Ca IIPUBJIEYEHUTE CPEJCTBA.

OCHOBHHUTE HKOHOMUWYECKH IIOKa3aTeH, XapaKTepHu3npaIiu ,uei’mocrra Ha l'[pe.unpﬂme'ro, ca:

.- S - Noxmswrenn— = Sl s
Ne IToxazarenn 2017T. 2016 T. Paziuka
} CroiiHoCT CroiiHocT CroiiHoCT %
Wmotn, Mamuan, CropbKeHus |
1 | O6opynBane /obmo/ 27798 31712 (3914) -12%
2 | Herexymu akTHBH 36 321 32 542 3 779 12%
3 | Texymm akTHBH B T.4. 17 496 18 969 (1473) -8%
4 | AKTHBH IBp3KaHH 3a npojaxba - - - -
5 | MarepuaJyiHu 3amacu 4130 4149 (19) 0%
6 | Texymu BzeMaHusA 5204 3788 1416 37%
Texymu GUHAHCOBH aKTHBH - - - -
8 |[Ilapuunu cpescTBa 8162 11032 (2 870) -26%
9 | O6ma cyma Ha aKTHBHTE 53 817 51511 2 306 4%
10 | CobcrBeH Kamuras 4 450 10 882 (6 432) -59%
11 | ®uHAHCOB pe3yaTaT (10 678) (7794) (2 884) 37%
12 | Herexkymu nacusu 32 228 25 275 6 953 28%
13 | Tekymmm nacuBu 17139 15 354 1785 12%
14 | O6ma cyma Ha ACHBHUTE 49 367 40 629 8738 22%
15 | IIpuxoam obimo 152 859 151181 1678 1%
16 | IIpuxozau ot npoaxomu 151 279 151 096 183 0%
| 17 Paszxonu 06mo 117 315 112 123 5192 5%
Ne Koedbunuentu 2017 T. 2016T. Paszauka
CroiiHocT CroiiHOCT CroiiHocTt %
PenTabuaHocT:
1 | Ha co6cTBeHMs KamuTal (2,40) (0,72) (1,68) 235%
2 | Ha akTuBuTe (0,20) (0,15) (0,05) 31%
3 | Ha macusure (0,22) (0,19) (0,02) 13%
4 | Ha npuxoaute ot npoaax0Ou (0,07) (0,05) (0,02) 37%
EdexTuBHOCT:
5 | Ha pasxonure 1,30 1,35 (0,05) -3%
6 | Ha npuxopaure 0,77 0,74 0,03 3%
JIMKBHHOCT:
7 | Obma JHKBHIHOCT 1,02 1,24 (0,21) -17%
8 | Bpp3a JIMKBUAHOCT 0,78 0,97 (0,19) -19%
9 | HezabaBHa IMKBHAHOCT 0,48 0,72 (0,24) -34%
10 | AGCOJIIOTHA JIMKBHIHOCT 0,48 0,72 (0,24) -34%
DUHAHCOBA ABTOHOMHOCT:
11 | PuHAHCOBA ABTOHOMHOCT 0,09 0,27 (0,18) -66%
12 | BajurexkHsI0CT 11,09 3,73 7,36 197%

®uHAHCOBHTE IIOKAa3aTeqH ca HecTaOWIHM M [OKa3BaT HaMalABalla JIMKBHAHOCT H
edexrusHOCT. KoepuuuenThT Ha 061a THMKBHAHOCT NIPe3 aHAIM3UPAHUs IEPHOA € 1,02% / Ipu
1.24% 3a MpeIXOAHHA EPHO// H IOKa3Ba, Ye MPEeAIPHUATHETO HMa BB3MOXKHOCT /la M3IUIATH
100% OT KpPaTKOCPOYHHTE CH 3aJb/DKEHHS Ype3 KPATKOCPOYHHU (PUHAHCOBH aKTHBHU, NAPHYHH

CpencTBa U TEXHH €KBHBAJIEHTH.
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Koetbaaoﬁmammocr e = -1,02_ . 1,24

Koed. Ha 6bp3a IMKBHAHOCT = 0,78 0,97
Koed. Ha He3a6aBHa JIMKBUAHOCT = = 0,48 0,72
Koed. Ha abconroTHA TMKBHAHOCT - e R : 0,48 == ek

JlukgudHocm

AT

PakTOopH, OKa3ajJH Bb3/JeHCTBHEe BBPXY (HHAHCOBOTO CHCTOSHHE Ha
NpeaAnpHATHETO H OCHOBHHU NapaMeTPH B IeHHOCTTA Ipe3 2017 I.

IIpe3 namunanara 2017 r., pPbKOBOZACTBOTO Ha NPEAIPHUATHETO IPEANPHE CIIEAHUTE MEPKH C I[eJT
crabuiusupane Ha GUHAHCOBOTO cherosinue Ha BCT, a uMenHo:

- MupuBuayansuTe IUIAHOBE 3a 2017 TI. 32 NOCTHIUVIEHHSA OT Xa3apTHH HMIPH HA KacHUep-
NPUEMYHIIY TOTAIM3ATOP H OPraHU3aTop — TOTAJIU3aTOP Ce IPeBbpHaxXa B OCHOBEH HHCTPYMEHT
3a OCHIypsABaHe Ha PAacTeXX Ha IPUXOAHUTE H Bb3MOXKHOCT 332 eDEKTHBEH OTYET U KOHTPOJL.;

- C ues1 HacppuaBaHe Ha MPoAaKOKUTe HA MOMEHTHH JIOTADHIHH MIPH U TOTO UIPH, IPOABIDKA
NpHUJIAraHeTo Ha BbBeJleHUTe OOHYCHH CUCTEMH 3a CTUMYJIMPAHE Ha CIIYKUTEJIHUTE. ;

- IIpe3 u3Texsiara 2017 I., C LieJl peail3UpaHe Ha no — roaam obem npopaxbu, ce mycHaxa B
npojaxkba ceZieM HOBH DAa3HOBHAHOCTH Ha MOMEHTHATA JIOTADMUMHA MIPAa ¢ HaHMEHOBAaHHE
»10TO IIAHC 32 BCHYKH", HA OCHOBaHME Ha M3/afieHH PaspelieHus U MOJIyYEHH JIHIEH3H OT
Jbp;xaBHaTa KOMHCHA 110 Xa3apTa.;

- IIpe3 oruernara ropuHa, Ha 6asa Pemenua na YC ma BCT (mo T. 5 or Ilporokon NO
42/15.12.2016 1.; 1o T. 1 or Ilporokon N2 49/24.03.2017 r.; mo T. 1 or IIporokon N°
56/14.06.2017 r.; 110 T. 4 oT IIpoTokon N2 59/03.08.2017 r.; o T. 1 u T. 2 ot IIporokon N2
61/04.10.2017 I.; u 110 T. 3 OoT IIpoTokon N2 64/15.11.2017 I.) ce IPOBEAOXA CEZIEM HOBU UIPH 3a
pasrnpejie/isiHe Ha JOI'BJIHWTEIHM Neyanbu B MOMEHTHATa JIOTapHiiHa wrpa ,ToTo maHc 3a
BCHYKH"“ — IeT Kamnanuu ,Ilevan6u mwioc — cymu 3a aymu“, eaHa kamnanus ,,Ileqan6u mwioc —
Credesn 371aTHO CBKDOBHINE®, KakTO ¥ eaHa kKammanus ,Jledanbu mwmoc — IlpasHuunm
neqanou” ;

- B pesynrar Ha paboTraTa Ha IMOCTOSHHO JeHCTBallaTa BbTPEllHa KOMHCHsA, HasHA4deHa C Hel
pasBHTHE Ha NPOAYKTOBaTa ramMa Ha MpeJJIaTaHUTE OT NPEANPHATHETO Xa3apTHH HIPH
(3amoBen N2 31/20.02.2015 I. Ha H3IBIHUTEIHHA qupekTop Ha BCT), PrroBoacreoTo Ha JIIT
BCT npue pesuna NpoMeHH B IIPaBUIaTa 3a OPraHU3UpPaHe U IIPOBEXIaHe Ha urpure «ToTo 2»,
¢ nen nopobpsABaHe Ha aTPAaKTHBHOCTTA HA CBHIUIUTE, ype3 pa3HooOpassiBaHe HA meyaibure, a
UMEHHO:

17



=18

AT ?"B'BJITAPCKH CITOPTEH TOTAJIH3ATOP ”
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v B urpara ,Toto 2 — 6 or 49“ Ge BbBeieH BTODH TOTOILIAHC C Pa3HOOOpa3HH
BB3MOXKHOCTH 3a Ieqanba OT Mapu4YHH CPeZCTBA U JIEKH aBTOMOOUIIH;

v' B urpara ,,Toro 2 — 5 oT 35° Oe BbBEIeH BTOPH TOTONIAHC C BH3MOKHOCTH 3a
yBeJIM4EH pasMep Ha neqayibure;

v' B urpara ,Toro 2 — Toro mxoxep“ Ge ocurypeHa Bb3MOXKHOCT 32 IO-BHCOKH
nevaybu Ype3 HOBA IleHa Ha 3aJI0Ta;

v' B urpara ,, Toro 2 — 6 oT 42“ 6e BbBe/IeH BTOPH TOTOILIAHC C HATPYIBAIIl CE pa3Mep
Ha neqanbure;

v/ peaJiu3Mpaxa ce aKTHBHOCTH 3a IONY/IAPH3WPaHe HAa TOTOMIPHTE Ha BaXKHH 3a
ObrapckuTe rpaxkiany npasHuny — JJumurposaeH, [Ipasanka Ha ceMeHcTBOTO,
Huxynnen, Ocmu nexeMmBpH, PoxxieHHuA ieH Ha urpaTta ,, Toto 2 — 6 oT 49°.

- IIpes 2017 r. ¢ HesJ HaMa/lIsiBaHe HA Pa3XoJUTe 3a U3APBKKA HA NpeanpuAtHero bGsaxa
TpaHcOPMHpPAaHH HOBH HaZl 200 HeeDeKTHBHH TOTOIYHKTOBE OT cobcTBeHaTa mpHeMaTesHa
MpeXka BbB BBHIIHH KOHTpareHTH U OposT Ha coberBenuTte ToTonyHkroBe Ha JIIT BCT B xpas
Ha roZlHHAaTa IOCTHrHA 580, YMCJIEHOCTTA Ha MEpPCOHANIA HA NpeAnpuaTHero Oe HamaneHa ¢
noseye or 180 cIyKHuTeNH, 3aKkpuTa 6e H odceroBara nedyarHa 6a3a, H3BBPIIH Ce KOPEKIHA HA
neHoobpa3yBaHeTo HA CTOKHTE H yCJIyruTe, npeiaranu B YMI] u 6e HamasieH nepcoHana My ¢
oyt 20%.

CTOITAHCKH IIEJI 3A 2018 TOJUHA

PBKOBOACTBOTO CH € IIOCTABHIIO CJIEAHUTE OCHOBHH II€JIH, KOHTO Ja ﬁ'b,[ia'l‘ INOCTHTHATH IIpe3

2018 r.:

OcurypsiBaHe Ha Hal — MaJIKO 27 000 XWI. JIB. OTYHC/IEHHSA 32 MHHHCTEPCTBOTO
Ha MJIAJIeXKTa M CIIOpTa;

PeayimaupaHe Ha NOCTBIUIEHHA OT OPraHW3UPAHUTE TOTO MIPH B pa3Mep Haj 120
000 XHJI. JIB.;

Peanu3upaHe Ha NOCTBIUIEHUA OT nMpoAaXkba Ha JIOTADUIHM UIPH B pasMep Haj
37 000 XHJI1. JIB.;

HenocpezicTBeHa 11eJ1 € MOCTHIAHETO Ha I0JIOXKHTesIeH (PHHAHCOB pes3yJITar.;
PazpaboTBaHe Ha HOBM YHCJIOBH M MOMEHTHH JIOTADHHHHM WIPH C IazapeH
IOTEHIMANl, KAaKTO M pa3HooOpassiBaHe Ha CBIIECTBYBAlLIUTE TaKHWBA H
pa3KpHBaHe Ha HOBH Pe3€PBH B TAX.

PasnoobpassBane Ha HarpazHus (oOHJ BHB BTOPH TOTOILIAHC M Me4anbu IUIOC
aTpakTHBHH NAapHYHH W NPEIMETHH Harpaad, eKCKyp3uH, aBToMoOmmH, Ouietn 3a
Ba)XHHU CIIOPTHHU CHCTE3aHUs, KOHLIEPTH H T.H.

[IpoBexkiane Ha aKTHBHA M ajJeKBaTHA Ha Mazapa peKiaMHa MOJMTHKA, KaKTO H
cOOCTBEHH KaMIIaHMH 32 HaChpYaBaHe Ha yYaCTHHIIHTE.

OnTumMu3duMpaHe Ha JAEHHOCTHTE, CBHIIBTCTBAIM OCHOBHATA JIGHHOCT Ha
IPEANPHATHETO M TbpPCEHEe HAa pe3epBH 3a yBeJIMYaBaHe HAa NPHXOAUTE H
HaMaJIABaHe Ha Pa3XxOJHTe CIPAMO 2017 T.

AKTHBHO MOJANIOMaraHe H HACTOWYHBO paslIMpsABaHE HA MpeXara OT BbHIIHH
KOHTDAreHTH 4Ype3 MOAXOAAIIH CTAPTOBHM MaKeTH W MOTHBAIMA OT IO-BHCOKHTE
MOCTHIUIEHHATA OT UIPHTE.

BeBexz1aHe Ha cHCTeMa 3a JIOSUTHOCT KbM yyacTHHIHTe B urpure Ha BCT.
Paspaborsane Ha Crparerus 3a ynpasJjieHHe Ha DHCKa 32 nepuojia 2018 r. — 2020 T.
Ceprudunupane Ha Cucrema 3a ynpasienwe Ha kadectBoto (CYK), chIyiacHO
usucksBanunaTa Ha ISO 9001 Bepcus 2015rT.

PazpaborBane Ha wHBecTHIHOHHA crparerus Ha JII BCT, 3a nepmoza 2018r. —
2020r.
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- H3rorBsHe HA NOJUIIHHA HHBECTHIIMOHHHM IIPOrpPaMH 3a nepuoza 2018r. — 2020r. #
OIleHKa 3a ePeKTHBHOCTTa Ha HHBECTHIIMHUTE.

ITpedewxicoaro passumue na IIpednpusmuemo

PBKOBOZICTBOTO NMpeABHIK/A NIPOAB/DKABAaHE Ha IAJIOCTHO MoZiepHu3upaHe Ha [Ipeanpusarunero
U NPUBEX/aHe HA HErosaTa JAEeHHOCT B CHOTBETCTBHe ¢ paborara HA HaMOHAJIHHTE
xasaptHu oneparopu B EC.

IToBuiasase e@mnﬂoma Ha paGO'ra H VIpaBJieHHE HAa AaKTHBHTE Ha TOTaJIH3aTopa,
OINITHMH3AIHA HaA neiinocru're, 3HAYHUTEJHO IMOBHIIIaBaHe HA IIOCTBIVIEHHATA H I'€eHEPHpAHE Ha
[oBe4YeE CPEACTBA 32 Pa3BHTHE Ha CIIOPTA.

Baxxun C’Bﬁm, HACTBHIIWIH CJIe]] JaTaTa Ha H3TrOTBAHE HA (l)HH&H(!OBHH oTyeT

He ca HacThIWIM BaXKHU CHOMTHSA CJ1e]] aTaTa Ha M3rOTBAHE Ha QUHAHCOBHSA O0TYET, KOUTO Ouxa
pediekTHpaK BBPXY pe3yJ/ITaTa Ha NPeANPHUATHETO IIpe3 cile/IBallUA OTYETEH NePHO/.

HUudopmanus mo 9wi. 187 & or TeprosBckus 3akoH

Ilpes 2017 r. He ca NpUAOOHBAHH M NPEXBBPJIAHH COOCTBEHH aKIMH OT NPEANPHATHETO.
IIpeanpuATHETO HE IPHUTEXKaBa COOCTBEHH AKIMM OT KallUTajIa CH.

Hudopmanus no 4. 247, ax.2 oT Tbproeckusa 3akoH

O6mara cyma Ha HAYHCJIEHATE Bh3HATPAXK/IEHHA [IPe3 2017 I'. Ha YWiEHOBeTe Ha YIPaBHTEIHUS
CHBET M M3ITHJIHATETHUA JUPEKTOP Ca B pa3Mep Ha 157 XHJL. JIB.

CobIVIacHO MOAAJCHH AEKJIapaluy Mo wWii2,T.2 Bp.wi.14 ot 3IIYKH, HUKOH OT 4WieHOBeTe HA
YipaBuTesHHsA ChbBeT, HadHa4YeHH cbe 3anoses N2 PJ1 — 09 — 16/13.01.2016r. Ha MuHHCTBpA Ha
MJIaJIeXKTa U CIIOpPTa, HAMA y4acTHe B ThPrOBCKH APY>KEeCTBa.

lepamleune Ha KAallHTAJIOBHA PHCK

IlesuTe Ha PHKOBOACTBOTO IIPH YIIpaBJIeHHE Ha KallMTala ca a 3amuTAT npasoro Ha 11 ,bCT"
Jla IPOABJDKH AEHHOCTTA CH KaTo AeHCTBANIO0 NPeANPHATHE C IeJ1 IOXOAHOCT 3a NPHHIKIAIA H
NO/AABbPKaHe Ha ONTHMA/IHA KallHTAJIOBA CTPYKTYpa.

Al ,BCT“ xonTposMpa KanuTata Ha 6asa ChOTHOIIEHHeTO cOOCTBeH/mpHBJeYeH Kanutan (
Koe(HIEeHT Ha 3aUrbKHANOCT). To3u KoeHIUEHT ce H3YHCIIABA, KATO HeTHUTE ABJIToBe (HeTeH
JUBJITOB KAaIIMTaJ) e pasjesaT Ha obuua xanutan. HeTHuTe XBAroBe ce H3YHC/IABAT, KaTO OT
obmusA ABATOB KalluTal, KOHTO ce ¢opmMupa OT 3axb/DKeHHATa KbM OaHKH ¥ GUHAHCOBU
HHCTHTYIIHH, TI0 JIM3UHIOBH JOTOBOPH, ThPIOBCKH KPEAWTH M 3aeMH, CTOKOBH KpeauTH, 6e3
3HAYeHHe JaJIM Ca KbM CBBP3aHH WIHM HECBbP3aHH JIMIA ce MPHUCNAJAT IapUTe U NMapHYHHUTE
exkBUBaIeHTH. OOIHAT KamuTal ce M3YHMC/IABA, KaTo ,,co0cTBeH KanmuTan“ (KakTo e moka3aH B
Oryera 3a GUHAHCOBOTO CHCTOAHUE) ce chOepe ¢ HETHUTE ABbJITOBE.

ITpeanpusATHEeTO BKJIIOYBA B HETHHA XWIT, NPHBJIEYEHH CpPEACTBA, THPrOBCKH H JIPYTH
3a/IbJDKEeHHS, HAMaJIeHH C MIapHYHHTE CPEJICTBA U NIapHYHHTE eKBHBAJIEHTH, C H3KJIIOYEeHHe Ha
IIpPEeyCTAHOBEHUTEe AEeHHOCTH.

ITosmTHKaTa Ha PHKOBOJCTBOTO € Zja Ce MOAAbpKa crabmwiHa KanuTajiosa 6asa, Taka 4e Ja ce
ChXPaHH JIOBEPHETO Ha Nasapa M [ja MOXe J]a Ce OCHTYPAT YCJIOBHA 33 Pa3BUTHE Ha JAEHHOCTTA B
opaenie.

19



<3P
AIl ’BEBJITAPCKH CIIOPTEH TOTA/IH3ATOP ”
Hoknao 3a deiinocmma u @unarncoe omuem 3a 200unama 3asvpuieawia kom 31.12.2017 2.

Bupg 31.12.2017 T. 31.12.2016 T.

OO01I0 ABJITOB KAMUTAN, T.4.: 49 367 40 629
3adwswmcenun kom barxu u uHaHcosu uHCMUMyYUU 186 865
Tspeosecku kpedumu u 3aemu KeM mpemu Auya U cImoxosu

Kpedumu 49 181 39 764
HamaneH c: (8 162) (11 032)
MapHUYHHTE CPEACTBAa U IAPHYHH €eKBUBAJICHTH

HereH AbJAroB KanmurTax 41205 29 597
06110 coberBeH KanuTal 4 450 10 882
0610 KanmuTaX 45 6 40 479

Crnpsamo npeAxoAHHsA OTYeTeH NepHoz ce HabuiojaBa HaMaJieHHe Ha 3aib/DKeHHeTo KbM OaHKH
1 GHUHAHCOBH MHCTUTYIIMH B pasMmep Ha 78% M yBeJMYeHUe Ha 3aAbJDKEHUATA 3a ThPTOBCKH
KPEJIUTH ¥ 3aéMH KbM TPETH JiMIla B pasMep Ha 19%.

IIpes oryerHara 2017r. cymMaTa Ha HETHHs ABJIOB KallMTal € HapacHana c¢ 28% cmopsMmo
[pe/IXo/iHaTa ro/{JHHa, KOETO Ce AB/DKH NPeJMMHO Ha H3BBbPUIEHHTE IPOMEHH B IIpaBHJIaTa Ha
UIDHTE, Kacaellld HaYWHA Ha H3IUIaNiaHe Ha neyantbu, 0BeJIo /10 HapacTBaHe Ha 3a/{b/DKEHHeTO
Ha NIPeINPUATHETO KbM Y4aCTHHIIUTE.

IIpeanpusATHETO Ce CTPEMH /A NoAbpka 6asaHc MexAy MOo-BHCOKAaTa BBH3BPAllaeéMOCT, KOATO
MOe Jla € Bb3MOXKHA C IO-BHCOKHTE HHBA HA 33JUTBXKHSJIOCT M TIOJIBUTE U CUTYPHOCTTa OT
CHJTHATA KaIIMTAJIOBA TO3UIIHA.

Ynpasienue Ha GHHAHCOBUA PHCK

IIpeanpuATHETO MMa EKCIIO3UIINA KbM cJIeAHUTE (PHHAHCOBH PHCKOBE:
- KpeJaHuTeH PHUCK;
- JIMKBHJEH PHCK;
- IasapeH PHUCK;
- ONIepaTHBEH PUCK.

B nHacrosmusa f0k1az € onopecreHa HHGOPMAHA OTHOCHO €KCIIO3HIUATA HA MPEANPHATHETO
CIIPAMO BCEKH OT IOPENOCOYEHHTEe PHUCKOBe, IeauTe, noauTukure U npouecu B JII “bBCT“ mo
OlLIeHsIBAaHe, ¥ yNpaBJieHHe Ha PHCKA, U YIIPaBJIEHHETO Ha KalluTasa.

PaznuunuTe BHAOBE QHHAHCOBH PDHCKOBE, 8 HMEHHHO: NIa3apeH, JIMKBHJICH, JIMXBEH, BaJIyTEH,
KpeJIMTeH, KaKTO H JOIbJIHUTEIHH KOJIMYEeCTBEHH ONOBECTABAHHA ca NMOAPOOHO NpeACTaBeHH B
6enexxxure KpM rogumaus puHancos order (IV Ipyru onoBeTsiBaHusA ).

OcCHOBHM NOJIOKEHHA 3a YIIpaBJIeHHE HA pUCKaA

C nen uaentudunupase, ONeHsABaHE M MOHHUTODHHI Ha PHCKOBETE, KOMTO MOraT Ja IMOBJIUANAT
BBPXY IIOCTHraHeTo Ha 3ajoxenuTe nesu ot JI1 ,BCT“, B npeanpusTHeTo e paspaboTeH mpoexT
Ha TPH IOAMILHA CTPAaTerus 3a yImpaBJI€eHHE Ha PHCKa, KaTo ChlllaTa € IpHera OT YIIPaBUTETHUA
CbBET B HA4as0TO Ha 2018 r. Hepaszenna yact kpM CTparerusra € NpWIOXKeH KbM Hess Puck
PEeTrHCTBP, KOMTO ChAbPKa HHGOPMAIHs, OTHOCHO:
-  Puckosere, CHI'bTBAIM NPOTHYAHETO HA BCEKH IIPOLEC B OTHAEJHUTE CTPYKTYPHH
3BEHA;
- Omnenka, OTHOCHO BepPOATHOCTTA Jla HACTBHIAT M BJIMAHHETO Koero Ouxa okasanu
BBPXY IIOCTHTAaHE Ha IEJTHTE;
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- Ilpeanpuery AeHCTBHS 32 TAXHOTO OTCTPaHsABaHEe, MUHMMU3HPaHe HJIH IIPEXBBPJIsHE
Ha DHCKa,;

- OmneHka Ha OCTaTHYHUsA PUCK CJI€]] NIPEAIIPHETHTE AeHCTBHSA;

- OTroBopeH CJIyXHTeJ 32 MOHUTOPHHTA BBPXY TAX.

B 11 ,BCT* ca BpBeicHH KOHTPOJIHK IeHHOCTH, BK/IIOYBAIIH IHCMEHH IOJIMTHKH H IIPOLEAYDH,
Ch3/Ia/IeHM /1A 1a/IaT PasyMHa YBEPEHOCT, Y€ PHCKOBeTe ca OrPaHWYEeHH B JIONYCTHMH I'DaHHIH,
olpe/ieJIeHHe B IMpoIeca Ha YIpaBJIeHHe Ha PHCKa. |

KoHTposa mo mnpuiaraHeTo ¥ H3OTHIHEHHETO Ha paspaboTeHWTe BBTPEIIHM aKTOBE Ce
OCBILECTBABA OT YITHJIHOMOIIEHH, Ype3 3anoBe/] Ha H3ITBIHUTENHUA AUPEKTOP, JTBXHOCTHH
JIMIA ¥ BBTPELIeH O/IHUT.

B AIT ,BCT“ cpiiectByBa 3B€HO 3a BBTPEIIEH OAMUT, KOETO € He3aBUCHMO M € Ha IPSAKO
NOAYMHEHWe Ha H3MbAHMTeNHus aupekrop Ha JII ,BCT“. 3BeHOTO 3a BBTpEIIEH OJHT
OCBILIECTBSIBA CBOSITA JA€HHOCT B CHOTBETCTBHE ChC 3aKOHA 3a BBTPElIEH OAMT B IMyOau4HHA
cekTop, MexayHapoAHHTe CTaHZApPTH 3a NpodecHOHaTHA NPAKTHKA [0 BBTPEIIEeH OJMT,
ETH4yHHA KOZieKC Ha BHTPEIIHATE OAUTOPH M APYIH. BBTPEIIHUAT OAUTOP H3BHPIIBA OAUTHHUTE
aQHTOXKHMEHTH, ChIVIaCHO yTBbpAeHuTe Crparermyeckd ¥ I'oWIIHHM IJIaHOBE 3a JAEHHOCTTa, a
npu HeobxoaumocT M mo-yecto. C pesysiTaTuTe OT IPOBEPKATa OTPa3eHH B OAMTEH JOKJIAZ
BBTPEILHHA OAHMTOpP, 3ano3HaBa HM3mbIHUTENHMA aupekrop Ha JII ,BCT* m mrpxHOCTHHTE
JIMLA, YHUATO AeHHOCT e O1ia 06exT Ha MpoBepKa.

KpeaureH puck

KpeauTHHAT pHCK € PHCKa, Ye KOHTPareHTHhT HAMA Jla M3ITbJIHH 3aAB/DKEHHATA CH IO Ja/ieH
$uHAHCOB HHCTPYMEHT HJIH JOTOBOP, KOeTo Boau A0 ¢puHaHCOBa 3aryba.

AIl “BCT“ e m3i0KeHO HA KPEAWTEH PHCK OT CBOMTE OINEPATHBHH JAeHHOCTH (IIaBHO 3a
THPrOBCKH B3€MaHHA), HO TO3H PHCK € OIPAHHYEH /0 MHHHMYM, ThH KaTO NPEANPHATHETO
THPIyBa €AUHCTBEHO C YTBBP/AECHH M IUIATEXO0CIOCOOHH KIIHEHTH.

BaemaHHuA OT KJIMEHTH

ExcniosunusaTra KbM KpeAWTeH DPHCK 3aBUCH OT WHAMBUAYAJIHHTE XapaKTePHCTHKH Ha
otaenHuTe KiIneHTH. Jlemorpadckara CTpyKTypa Ha KJIHEHTHTE H PHCKA OT HeIUlalaHe BJAHAAT
B [I0-MaJIKa CTelleH Ha KPEAUTHHUAT PHCK.

Kpeaurnara nosmtuka Ha [III “BCT“ npeaBmkza BcekH HOB KJIHMEHT Ja ce IIpoy4YBa 3a
KpeAuTOCIIOCOOHOCT IPe/iH /1a ce NIPeJIOKAT CTAHAAPTHHTE YCJIOBHSA Ha IOCTABKA M IUIAIAHUA.

HHaBecTHIU
ITpeanpuATHETO HE NNPABH MHBECTHIIMH B JINKBH/IHH ABJITOBH M KOPIIOPATHBHY IIEHHH KHHXKA C
OIJieZl Ha TOBA /1a IHNMHTHPA €KCIIO3UIMATA CU 110 KPEAUTEH PHCK.

I'apannuu
ITomTHKara Ha NpPeANPHATHETO € Ja AaBa (HUHAHCOBHM rapaHIIHH CaMO CJie/l pelleHHe Ha
YnpaBuresnHus CbBeT.

JIMKBHAEH pHCK

JlukBHZIeH DHCK BB3HHKBA INPH IIOJIOKEHHWe, Ye IPeANPHATHETO He H3IBJIHH CBOHTE
3a/lb/DKeHHA, Korato Te craHat u3uckyemu. [I1 ,BCT“ mpuiara nmoaxoz, KOHTO Aa OCHIypH
HeoOXO/IMMHA JIMKBH/IEH pecype, 3a Ja Ce IIOCPellHAT HAaCTBIWIHTE 3aJBJDKEHHA IIPH
HOPMAJIHHM HJIM CTPECOBM ycI0BHA 6e3 fa ce peasM3MpaTr HEpHEMJIMBH 3arybu mwim na ce
YBPE/H pelryTanuaTa Ha IPeANPHATHETO.

IIpeanpuATHETO Il PHUCKA OT HEAOCTHT HA CpE/ACTBAa, C IOMOIITA HAa IOBTApAIHA CE
HHCTPYMEHTH 3a IUIaHUpaHe Ha JINKBUAHOCTTA.

AIT ,BCT* npaBu ¢HHAHCOBO IUIAHUPaHe, ¢ KOETO J1a IOCpeNIHe M3IUIAlAHeTO Ha Pa3XoAHu U

21



>
HAIT "BBJIFTAPCKH CIIOPTEH TOTAJIH3ATOP ”
Hoknao 3a deiinocmma u @unancos omuem 3a zoounama 3aevpuieawia kom 31.12.2017 2.

TeKyI[UTe CH 3aAb/DKeHHA upe3 cucrema ,KajeHjapHO IUIaHMpaHe Ha J/IBHDKEHHE Ha
NapHYHHUTE CPEeJICTBA .

ITazapeH puck

Ilazapen puCK e PHCKBT, IPH NPOMAHA HA la3apHHTE [EHH, KaTO KypC Ha 4Yy>KAecTpaHHA
BaJyTa, JIMXBEHH IMPONEHTH WIH IeHH Ha KalNWTAIOBH WHCTPYMEHTH, JAOXOABT Ha
NPEANPUATHETO WX CTOMHOCTTa HAa HEroBUTe MHBeCTHIMH JAa Obaar s3acernatu. llesnra Ha
YIIPaBJIEHHETO Ha Ma3apHHUA PUCK € []a YIPaBJIABA U KOHTPOJIMPA €KCHO3ULMATA HA Na3apeH
PHCK B IPUEMJIMBH TPAHMIIH, KAaTO Ce ONTUMH3HPA Bb3BPbIIAEMOCTTA.

ITazapHuTe IIEHH BKJIIOYBAT YETHPH THIIA PHCK: BIyTEH, IMXBEH, CTOKOB M JPYT IEHOBH DHCK,
KaxbBTO € M PHCKBT 3a [leHaTa Ha cOOCTBEeHUSA KalluTaJl.

KoprnioparusuuTe nesin — KpaTKOCPOYHH HJIM JBJITOCPOYHH, ONPE/EJIAT OCHOBHUTE HACOKH 32
edeKTHBHO yIIpaBJIeHHE HA TOPEIIOCOYEHUTE PHCKOBE.

BasyreH puck

ITpeanpusATHETO HEe € H3JI0KEeHO Ha BAJYTeH PHUCK, ThH KaTo He paboTH ¢ Bajyra H HAMA
3aBHCHMOCT OT TPOMEHHTE BbB BAJIYTHHTE KypcoBe. BajiyreH puck 61 HacThIIMII P TPOMAHA
Ha CBOTHOLIEHHeTO Ha Obirapcku Jes/eBpo, 3a Koero PBKOBOACTBOTO HAMA TakaBsa
uHOpMaLUA U IPEABHKIAHHUS.

JIuxBeH pUCK

JIMXBEHMAT PUCK NPOU3THYA OT KosieDaHHUATA B [leHaTa Ha QMHAHCOBHTE HHCTPYMEHTH, C KOUTO
NPeANPHATHETO ONlEpHPAa, B 3aBHCHMOCT OT IpomeHHTe B JiuxBenuTe HuBa. [I1 ,BCT“ He e
H3JI0XKEHO Ha TAKBB BHJ] PHCK.

OnepaTruBeH pUCK
OneparuBeH PHCK € PUCKBT OT NIPEKH HJIM KOCBEHM 3arybH, MPOM3THYAIN OT IIMPOK KPBI OT
OPUYHHH, CBBP3aHH C IIPONECHTe, IepCOHaNa, TEXHOJIOTMHTE H HHpacTpyKkTypara Ha
NPEANPHATHETO, KAKTO ¥ OT BhbHINHH (AaKTOPH, Pa3/IMYHU OT KPE/IUTHH, Na3apPHH H JIMKBHIHH
PHCKOBE, KaTO HalpHMep Te3H, NPOM3THYAIl¥W OT IPABHH M PEryJiaTOpHH HM3UCKBAHUA H
obmonpreTy CTaHAApTH Ha KOPNOPAaTHBHO NoBeAeHHe. OnepaTHBHH DHCKOBE BBH3HHMKBAT OT
BCHYKH OI€PaIUH Ha NPEANPHATHETO.
Ilesita Ha NPEANPHATHETO € Jla ce yIpaBJisBa ONEPAaTHBHUs PHCK, Taka 4e fa ce GamaHcupa
mexy usbarsaHero Ha ¢uHaHCOBH 3arybu, yBpexxaane Ha pemyranusara Ha JIT ,BCT“ u
IsUI0CcTHATA e(DeKTHBHOCT HA Pa3XOAMTe.
OcnoBHaTa OTTOBOPHOCT 3a pa3paboTBaHe H NpWiIaraHe Ha KOHTPOJIM 32 ONEPATHBHHUSA PHCK Ce
BB3Jlara Ha BUCIIETO PHKOBO/ACTBO. Tasu OTrOBOPHOCT ce MOANoMara OT pa3BHTHETO Ha obmiu
crasapty 3a [IpeanpuATHeTo 3a ynpasjieHHe Ha ONleDaTUBHHUA PHCK B cyieiHUTE 00/1acTH:

* M3HMCKBaHHUA 3a MOJAXOJAAINO paslpejeJieHHe Ha 3aJB/DKEHUATA, BKJIIOYHTENHO H
HEe3aBHCHMO OTOPHU3HMPaHe Ha CIeJIKH;
H3HUCKBAaHHA 32 DaBHABAHE H MOHUTOPHHT Ha C/IEJIKHTE;
CBHOTBETCTBHE C PEry/JIaTOPHHTE H APYTH NPaBHYU H3HUCKBAaHUA;
JAOKYMEHTAI|sA 3a KOHTPOJI ¥ NPOLEYPH;
HM3HCKBAaHMA 3a IIEPHO/IMYHA OIleHKAa Ha ONepaTHBHHUTE PHCKOBE H aZIeKBaTHOCTTA Ha
KOHTPOJIMTE | IIPOLE/IyPUTE 3a CIIpaBsiHe ¢ HAEHTU(DUIIMPAHUTE PHUCKOBE;
HM3UCKBAaHMA 32 JIOKJIa/lBaHe HA OINEPATHBHH 3arybu M INpeAIOXNKEHHUTe KOPHIHpALLH
JeHCTBUSA;
pa3BUTHE Ha aBAPHITHH [UIAHOBE;
obyuenne u npodecHOHATHO Pa3BUTHE;
eTHYHHU U OU3HEC CTaHAAPTH;
HaMaJIsIBaHe Ha PUCKA, BKJIIOYHTE/IHO 3aCTPAaXOBKa, KOraTo ToBa € e(eKTHBHO.
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OTI‘OBOPBOCTH Ha pPbRKOBOACTBOTO

Criopez 61TapcKOTO 3aKOHOAATENICTBO, PBKOBOAICTBOTO CJIe/iBa /1a U3rOTBA (PUHAHCOB OTYET 32
BcsAika (puHAHCOBA rojMHAa, KOMTO Ja JaBa BAPHA W 4YeCTHA IpejcTaBa 3a (HHAHCOBOTO
ChCTOSIHHE Ha MPEANPHUATHETO KbM Kpas Ha rofiMHara, GUHAHCOBO My IPe/CTaBAHe U NapHYHHU
My [OTOIH.

PBKOBOACTBOTO NOTBBPXK/JABa, 4Ye € IPWIArajlo IOCJAe0BaTe/IHO aZIeKBaTHH CYETOBOAHH
IOJINTHKH TIPH H3rOTBSHETO HAa TroAMInHWsA (HMHAHCOB OTYET KbM 31 JIeKEMBPH 2017 I. H €
HaIPaBHJIO Pa3yMHH H NPEATNa3/IiBH NPELeHKH, TPEATOJIOKeHHA H NPHOIN3HTEIHH OLICHKH.
PBHKOBOACTBOTO CHIO IOTBBPXKAABa, 4e C€ € NPHABPXKAI0O KbM JeHCTBAIUTe CYETOBOAHH
CTaHAapTH, Kato (UHAHCOBHAT OTYET € M3IOTBEH Ha NPHHNMIA Ha ,JeHCTBal0TO
npeanpusaTue”,

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a IPAaBMJIHOTO BOZEHE HA CYETOBOJHUTE PErHCTPH, 3a
1esecbo00pasHOTO ynpaBieHHe Ha akTHBHTE U 32 NpeipHeMaHeTo Ha HeoOX0AuMHUTe MEPKH 32
n30sATBaHe U Pa3KPHBaHEe HA €BEHTYAJIHH 3JI0yTIOTPeOH U APYTH HEePeHOCTH.

PBKOBOZCTBOTO CHIO MOTBBPA/AaBa, Ye IPH H3rOTBAHETO HA HACTOAIIMA JOKJIAJ 3a JeHHOCTTa
€ NPe/CTaBHIO BAPDHO M YECTHO PasBHTHETO M pesysraTHTe oT AerHocrra Ha JIIT “BCT" 3a

H3MHMHAIMA IIEPHOJl, KAKTO M HENOBOTO CHCTOAHHE M OCHOBHHTE DPHCKOBE, IPEJ KOHTO €
H3IPaBEHO.

(ume, npesume, hpamuikin)-
HameiHATENEH AUpe
JI1 "Bbarapcku ciopTeH
rp. Codus

20.03.2018 .
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CAMOCTOATEJIEH TOAUIITEH ®THAHCOB OTYET
I. OBIIIA UTH®OPMAIIUA

Haumenosanue Ha npednpusmuemo: 11, 5bJITAPCKHU CITOPTEH TOTAJIM3ATOP ™
Ko®m 31.12.2017 2., YnpasumeaHus Co6emn ce C6Cmou om caedHume wieHose:

ITpedcedamean: 2Kuexo Amanacoe Bamnzeaos
Yaenosee: Jaman I'eop2ues lamanos
I'opana I'puzopoea Todesa
Beavo Boiives Haanos
Baadumup Acenoe Marunos

H3ansanumenex dupexmop: aman I'eopauees lamanos
Cecmasumea: Ceemaa Huxoaosa
Opucmu: Pada I'bvonoea

Hepicasa na pecucmpayua : Penybnuka Bwirapus

Cedanuwe u adpec na pecucmpayus: rp.Codus, yi."Xanaymxko uapopue” N228.

Cedaruwye u adpec na ynpaeaenue: rp.Cobus, yi1.”Xaiiaymko u3sopye” N228.

Ob6cayxceawyu 6auxu: ,,Ynuxkpeoum byabanux“ A/, ,,JOpo6anx Beazapua” AJl,
~IHKB” Ad, ,MHBECTBAHK“ Aq,,CHBAHK” EAN, ,,, ICK” EA/l, OBB A/l”.

PUHAHCOBHAT OTYET € CAMOCTOATE/IEH OTYeT Ha NpeaANpHATHETO.

ITpedmem na Odeiirocm u ocHogHa dettHocm/u Ha npednpuamuemo:

OcHOBHMs TpeAMeT Ha JAEeHHOCT Ha MNPEANPHSATHETO BKIOYBA OPraHHM3HPAaHETO Ha
TPaAMIIMOHHA JIOTAPHSA, YHCJIOBH JIOTADHHHH WIPH, MOMEHTHA JIOTapusA M 3aJlaraHus BHPXY
pe3yJTaTHTe OT CIIOPTHHU ChCTe3aHWs M HaAGArBaHUA C KOHE W KydeTa Ha TEPHTOpDHATA Ha
CTpaHara 3a MOANOMaraHeTo Ha (HU3HYECKOTO BB3NHTAHHE M CIOPTAa B CHOTBETCTBHE C
H3HCKBAHMATA HAa 3aKOHA 3a Xa3apTa ¥ HOPMaTHBHHUTE aKTOBE 3a HErOBOTO IPHJIaraHe.

C VerpoiicTBeH NpaBWIHHUK Ha [IbpaBHO npeanpusitie "Bharapcku CliopTeH TOTaIu3aTop” e
onpeaesHo, 4ye JIbpKaBHO MpeAnpUATHE "BHIrapckd CIOPTEH TOTAIM3aTOpP" OpraHM3upa
TPaAHLIHOHHA JIOTAPHA, YHCJIOBH JIOTADHMHM MIPH, MOMEHTHA JIOTAapUA M 3aJlaraHus BbHPXY
pe3yJITaTH OT CIOPTHH CBhCTe3aHMA M HaAOGArBaHMA C KOHE M KydeTa Ha TEPHTODHATA Ha
CTpaHaTa B ChOTBETCTBHE C M3MCKBaHMATA HAa 3aKOHA 3a Xa3apTa H HODMAaTHBHHTE aKTOBE 3a
HEroBOTO IIpWJIaraHe, a TaKa ChIIO M APYTH JEHHOCTH, KOHUTO IOAIIOMArar, ChII'bTCTBAT HJIH
JIOITBJIBAT OCHOBHHUA My IIpeAIMeT Ha [EeHHOCT, B T.4. OTZJaBaHe IO HaeM Ha ABJITOTpaliHH
MaTepHaJIHH aKTHBH.

Cneyuguvern cmamym: BeArapckusAT CIOPTEH TOTAJIM3ATOP MMa 3a 1eJ Ja Habupa nmapuvyHH
cpeAcTBa 3a noAnomarase Ha GU3N9ecKOTO BE3NUTaHUe U criopTa B Penybimka Buirapus.

ITpagen cmamym: Bbarapckn crnopren Toranusarop (BCT) e Abp:xaBHO IpeANpHATHE IO
Wwi.62, an.3 or T'HProBCKUA 3aKOH, IOPHAUYECKO JuNe KbM MHHHCTEDCTBOTO 3a MJIAZIEKTA H
cnopra. Toir e npaBonpuemHuk Ha BCT, ofpasysan mo peja Ha 3akoHa 3a JMIara 4
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cemeiictsoro ¢ IIMC N218/31.01.1957 roguna, perucrpupas ¢ pemenue Ha CopuicKH OKpBKeH
CBJL 110 rPakAaHCKO Aesio N214584/13.09.1957 roaguHa ¥ 3aKoHa 32 GH3HYECKOTO Bh3NHUTAaHHE H
cnopta. C IIMC N2 163 ot 02.08.2000 roausa.//IB 6p.65 ot 08.08.2000 roguHa./ e mpuer
Yerpoiictsen npaBuwiHuk Ha BCT. C Hero e ypeJeHa CTpyKTypara, yIpaBjieHHeTO H AeHHOCTTa
Ha BCT.

Ha ocuosanue 81 u §3 or II3P na 3akon 3a u3MeHeHHe HA 3aKOHA 3a xa3apTta, 06H.B J1.B. Gpoii
35 OT 03.05.2011 r. [IbpKaBHO IpeanpuAThe ,J[bpkaBHA NMapHYHO-TIPEAMETHA JIOTapHA Ce
BauBa B JIBpKaBHO npeanpusAtHe ,BBArapckH CHOpTeH TOTAIM3aTOp”, NPH YCJAOBHATA HA
YHHBEpPCAJIHO IIPABOIPHEMCTBO.

Ha ocnopanue § 9 an.1 ot IIpexoauuTe u 3aKI0YUTEIHH pasnopeabu Ha 3aKOHA 3a Xa3aprTa ¢
YaocroBepenne N2 20141009093547/ 09.10.2014 r. JII BCT e Bnucano B Twprosckus
peructsp ¢ EMK 202766380 u npeamer Ha aeiHoct: OpraHu3upaHe Ha TpagMIIMOHHA
JIOTapHs, YHCIOBH JIOTADHIHHU HIDH, MOMEHTHA JIOTADHUSA W 3aJ1aTaHHUs BHPXY Pe3yJITaTUTE OT
CIIODTHH ChCTE3aHUs HA TEPUTOPHATA HA CTPAHATa B CHOTBETCTBHE C M3UCKBAHHUATA Ha 3aKOHA
3a XasapTa H HOpDMaTHBHHTE aKTOBE 110 HErOBOTO IIpMJIaraHe.

Opeanusayuonra cmpykmypa:

- llenTpasino ynpaBjieHHe - HM3rOTBS INPOEKTH 3a CTPaTerHyecKd IUIAHOBE, IPOrpaMu 3a
Pa3BHTHE, HWHBECTHIMOHHH IporpaMH Ha JIbpkKaBHO mnpeAnpHsaTHe "BBIrapcku CHopreH
TOTAIM3aTOP" M ONIEHKHTe 3a e(EeKTHBHOCTTa Ha HHBECTHIIMHMTE; IUIAHWPA, OPraHU3Hpa,
KOODAMHHPA ¥ KOHTPOJIMpA AEHHOCTHTE IO Pa3lPOCTPAaHEHHE HA YyAOCTOBEPHTEJIHHW 3HAIM M
NpHEMaHe Ha 3aJI03H 3a y4acTHe B UTPUTE, OTYUTAHETO Ha MOCTHIUIEHUATA ¥ M3IUIANAHETO Ha
neqyanby; OCBHUIECTBABA IJIOCTHATA JEHHOCT IO (HHAHCOBO-CYETOBOJHOTO OTYHTAHE M
MoAnoMara ynpaBHTeJIHIA ChBET;

- YuebHO-MeTOAMYHHTE [IEHTPOBE - OPraHM3HPAT H y4acTBaT B JEHHOCTTA 110 NIPOBEXJaHe Ha

obydyeHus M COIMAJIHO Da3BUTHE Ha MepcoHana Ha JIbpxaBHO mpeanpustHe "Bwarapcku
CIIOPTeH TOTAJIM3aTOP"; BJIAJIEAT, II0JI3BAT M NOAABPIKAT MPEAOCTABEHOTO KM HMYIIIECTBO.

Ynpassnenuero um pwpkoBozcTBOoTO Ha BCT ce ochbmiecTBsiBa OT YIpaBHTEJIEH CHBET U OT
Usnbaaurenen aupexrop. Ilpeaceparens ma MMC cinouBa JOTOBOPH 3a Bb3JjlaraHe Ha
YIIPaBJIEHHETO C BCEKH OT WIEHOBeTe Ha YIIPAaBUTE/IHUSA ChBET H H3ITHIHATEIHUA JUPEKTOP.

IIpednpusmuemo He e nybauvHo dpyxcecmeo no emucsaa Ha 3ITTIIK.

IIpednpusmuemo He e peeucmpupaHo xamo ¢urancosa uHcmumyyus 6 Pezucmwspa Ha
urancosume uHcmumyyuu no 4. 3, ar. 2 om 3KH, eoden npu BHB.

JHama na unarcosus omvem: 31. 12. 2017 2.
Texyw nepuod: roAMHATA 3aI0YBaIIa HA 1.01.2017 I'. ¥ 3aBbpIIBaINa Ha 31.12.2017 T.

ITpedxoden nepuod: ropMHATA 3amodYBamla Ha 1.01.2016r. M 3aBbplIBala Ha
31.12.2016 r.

Jama na odobperue Ha punarcosus omuem: 22.03.2018 2.
Opaan 0006pua gunancosus omyem: YIpaBUTEJIEH ChBET, YPe3 PelieHHe BIIHCAHO B IIPOTOKOJ
N¢ 74 ot naTa 22.03.2018 2.

25



=28
All "BBIITAPCKH CITOPTEH TOTA/IH3ATOP ”
Hoknad 3a dearnocmma u @unarncoe omuem 3a 200unama 3agvpuieauia kom 31.12.2017 2.

II. BA3BA 3A M3IOTBAHE HA ®HWHAHCOBHUTE OTYETH M INPWIOXKEHHU
CBINECTBEHHM CYHETOBOJAHH IIOJIMTUKH

1. Ba3a 3a usrorssaxe

duHaHco8UAM OMYem € U320meeH Cb2AACHO U3uUcKsaHusma Ha 6va2apckomo cuemogooHo
3axoHodamencmeo 8 HayuoxaaHama eaayma Ha Penybauxa bwaazapus - 6eazapeku aes.

Ot 1 sHyapu 1999 rofiiHa OBJIrapcKHAT JieB e ¢ PUKCHpaH Kypc KbM eBpOTO: 1. 95583 seBa 3a 1
€Bpo.

Tournocmma Ha cymume npedcmaseHu 868 gurarcosus omyem e xuradu 6sazapexu nesa.

Hacroamusar ¢uHaHCOB OTYET € H3rOTBEH B ChOTBETCTBHE C M3HCKBAHHATA Ha MexyHapoAHH
cranaapta 3a ¢unancosu oryeru (MC®PO), npuern or Komucusita Ha EBponelickus cpio3.
QUHAHCOBUAT OTYET € M3rOTBEH U B CHOTBETCTBHE C H3HMCKBAaHUATA Ha MexAyHapoaHUTE
CTaHJapTH 3a (pMHAHCOBA OTYETHOCT, MyOAMKyBaHM OT MeXIyHapOAHUSA CHBET 110 CYETOBOAHH
cragzapTd. Bewukn MexayHapojaHu CTaHAApPTH 3a (PUHAHCOBM OTYETH ca NMyO/IHMKYyBaHH OT
MexayHapoAHHs ChBET 110 CYETOBOJHH CTAH/IaPTH, B CHJIA 32 IEPHO/A HAa U3rOTBAHE HA TE3H H
¢unancosn otuerH, ca npuern ot EBponeickus cbI03 9Ype3 mpoueaypa 3a onobpenwme,
ycraHoBeHa oT Komucusira Ha EBponeiickus Chio3.

®uHAHCOBHTE OTYETH Ca HM3rOTBEHH HA IPHUHIMNA Ha JAEHCTBAUIO IpEeANPHATHE, KOHTO
npeanosara, ye IIpeAnpuATHeTO e NPOAB/IKY AeHHOCTTa cH B 0603puMo Gbaente.

Hsroreanero Ha ¢uHaHCcOBHTE OTYeTH B CchorBercTBHe ¢ MC®O, mauckpa yrnorpebara Ha
c4eTOoBOAHH NpHOIM3HTENHH oneHKH. Korato e INpuiaarajo CYeTOBOJHATa IIOJIMTHKA Ha
ITpeanpusaTHeT0, PHKOBOACTBOTO CE€ € OCHOBaBa/IO Ha cobcTBeHara cH mnpelneHka. EnemenTure
Ha ()HHAHCOBHUTE OTYETH, YHETO TpeJACTaBAHE BKIIOYBA MO-BHCOKA CTENEH Ha NpeleHKa WIK
cyOEKTHBHOCT, KaKTO M Te3H €JIEMEHTH, 32 KOHTO NpPEAIOJIOKEHHATAa W OLEHKHTEe HMaT
3HAYHTEJIHO BJIHAHHE BHPXY (PHHAHCOBHTE OTYETH KaTo IO, Ca OTAEIHO ONOBECTeHH.

IIpn npuyaraHe cYeTOBOJHA IOJMTHKA CHC 3aJlHA JlaTa, IPH INPEM34YMCJIABaHE HA CTaTHH
(rpemku) che 3ajHa JaTa WIM KOTaTo ce mpekjacuUIMpaT CTaTUH BbB (PHHAHCOBUTE OTYETH,
ce IPeACTaBAT TPH OTYeTa 3a (PUHAHCOBO CBHCTOSAHWE M JBA OT BCHYKHM JPYTH OTYETH, H
CBBP3aHHUTE C TAX [MOACHUTEIHH IIPHIIOKEHHUS.

1. 1. Cneyuduvnu ycaosusn u uH0uUsuUdYarHa cHemosooHa noaAuMmuKa

KakTo e omucano B obmara uHGopmanus BwIrapcKuaT CIOPTEH TOTAJIM3ATOp MMa 32 1eJ Za
HaOHMpa NIapHYHH Cpe/CTBA 3a NOANIOMaraHe Ha (PH3MYECKOTO BBH3NHTAHHE H CIOpTa B
Penybnuka Bwarapus.

Bbe Bpb3ka cbe cnenuduyHMA Xxapakrep Ha AeitHocrra Ha I BBJITAPCKU CIIOPTEH
TOTAJIU3ATOP, PHKOBOACTBOTO NpEACTaBA W AOI'BJIHATEJHHM CTaTHM M KOMIIOHEHTH Ha
(dbuHaHCOBUTE OTYETH, OTPa3sABaIy Ta3u crnenuduka.

CernacHo zieficTBamua KbM JaraTta Ha otdera YII, Bearapcku cnopreH ToTalim3aTop Habupa
CpeJICTBaTa CH OT MNOCTHIUVIEHHATA OT OPraHU3MPAHHUTE Xa3apTHH WIPH M NPHXOJM OT JPYTH
AEHHOCTH, KOMTO IOATIOMAraT, ChbITbTCTBAT HJIH JIOITbJIBAT OCHOBHHSA MY IIPEeAMET Ha IeHHOCT.

Pasziimkara Mex/1y NOCTHIUIEHMATA OT Xa3apTHHUTE HIPH, HAMAJIEHH ¢ HAYHUCJIEHHS BBPXY THAX
JlaHBK M CbC CyMHTe 3a M3/]pbKKa M pa3BuTHe Ha BCT, ce M3mosi3Ba 3a mojanomaraHe Ha
(pu3n4eckoTO BB3MHUTAHHE M cHopTa M 3a OobCIy)XKBaHe Ha NHyOIMYHWTE 3aJAB/DKEHHS HA
Brirapckus CropTeH TOTau3aTop.
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OcCHOBHH NOKa3aTeJIM Ha CTOMAaHCKATa cpena

OCHOBHHTE [TOKA3aTeIM Ha CTONAHCKAaTa Cpe/ia, KOMTO OKa3BaT BJIMAHHE BBPXY JEHHOCTTa Ha
ITpeanpusTHeTO, 3a IEPHOJA 2016 T. — 2017 I. ca NPeACTaBeHH B TabymnaTa no-101y:

H3T0ouH

IToxaszaTen 2017 KbM para |MK 2016

BBII npou3BOACTBEH METO/ B MJIH. JIB.* 71 204 | Q3 HCHU 94 130
Peanen pacrex Ha BBIT* 3,90% | Q3 HCHU 3,40%
Wudnanus B xpas Ha roguHaTa” 2,80% | nex.17 HCH 0,10%
Cpenen BanyreH Kypc Ha IIATCKHUSA

JoJiap 1,73545 | 31.12.2017 | BHB 1,76804
BasyTeH Kypc Ha IIaTCKusA 101ap 1,63081 | 29.12.2017 [BHB 1,85545
BespaboTtuna B kpas Ha roguHaTa* 5,80% | Q3 HCHU 7,60%
OcHOBeH JINXBEH NPOILIEHT B Kpas Ha

TOJIHHATA 0,00% | 31.12.2017 | BHB 0,00%

*Mannume 3a 20172. ca npedsapumenriu, Hamownuyu HCH, BHF - nybauxayuu 2017 u 20182.

2. UzaBjieHue 3a ChOTBETCTBHE

IIpeanpuATHETO BOAM CBOETO TEKYIIO CYETOBOJCTBO M M3roTBA (PHHAHCOBHTE CH OTYETH B
choTBeTcTBHE ¢ MexayHapoauuTe craHaapTd 3a dunancoso oryurane (MCPO), mpuern ot
Komucusra Ha EBponelickus cpi03, B CHIa Ha 01 AHyapH 2017T.

Hacroamuar rogumeH q)HHaHCOB OT4YeT € M3rOTBEH IIPpH Clla3BaHe Ha IIPHHIHIA HA
HCTOpHYECKaTa [eéHa 3a MMOTH, MAllHHH H CBOPBXKEHHsdA, a 3a HHBECTHIHOHHHTE HMOTH
ChlllaTa € MOﬂHdJHquaHa C IIpeOLIeHKa 110 TAXHATA CIIpaBe/J/InBa CT OHHOCT.

MCC 1 wu3mosi3Ba TEPMHHOJIOTHA, KOATO € NPHIOKHMMA 3a NPEANPHATHA, uMawju 3a uyen
nexanba. Ilopaau aunca Ha KOHKPETHO TPETHPaHe, PHKOBO/CTBOTO NIPHJIAraT H3HCKBaHUATA HA
TO3H CTaHAAPT, HO NpPEACTaBA M AOMBJIHUTE/]HH CTAaTHH M KOMIIOHEHTH Ha (HHAHCOBHUTE
OTYETH.

3. lIpunokeHH ChIIECTBEHH CYEeTOBOAHH NOJUTHKH

3.1. HPO.MCHH 8 cuemosodHama noAUMuUKa

Tosu ropgumieH (QUHAHCOB OTYET € WM3rOTBEH, Cla3BaWKW IPHHIMIIA Ha JeHCTBalO
NpeANpUsATHE B CBOTBETCTBHE cbc MexayHapoauute Cranzaptv 3a Punancoso OtuuTane,
u3ganesn or CwBera 3a Mexaynapoauus CueroBoauu Cramzapta (CMCC) m BCHYKH
passacHeHHs u3zafeHu ot Komurera 3a Pasacuenus sza MC®O, B cusia Ha H OT 1 SHyapH 2017 T.
M KOMTO ca npHeTH oT KoMHcHATa Ha eBPONEHCKHsA ChI03.

DHHAHCOBHMAT OTYET € U3rOTBeH Ha 6a3a KOHBEHIMATA 32 HCTOPHYECKaTa I|eHa, OCBEH, aKo He
MOCOYEHO JPYro B CYETOBOAHHUTE IIOJIMTHKH IO-ZoJy (Hampumep HAKOM (DUHAHCOBH
HHCTPYMEHTH, KOHTO Ca OLIEHEHH [0 crnpaBeiuBa croiHocT). Mcropuueckata neHa ce
OCHOBaBa Ha CIpaBeZUTHBaTa CTOHHOCT Ha NPeCTAlUATA, /laZieHa B 3aMsAHA Ha aKTHBH.

FopgmmuauaT (HUHAHCOB OTYET BKIIOYBA OTYeT 3a nedanbara wik 3arybara W Jpyrus
BceoOXBaTeH /I0XOZ, OTYET 3a (PMHAHCOBOTO CHCTOSIHHE, OTYET 32 NPOMEHHTe B cOGCTBEHHA
KalluTa1, OTYeT 32 MapHYHHTE IIOTOLM, KAKTO M IOACHUTEJHH NpmiaoxeHus. IIpuxoam wu
Pasxo/iy, ¢ M3KIIOYEHHEe Ha KOMIIOHEHTH Ha JPYT BceoOXBaTeH JOXO/, ce MPU3HABaT B OTYETa 3a
neganbara wiu 3arybara u Apyrus BceobxsareH foxoA. JIpyr BceobGxBaTeH JOXO/ ce NPDH3HABA B
oTdera 3a nevaabara uiau 3arybara m Apyrus BceoOXBaTeH JOXOJ H BKJIIOYBA €JIEMEHTH Ha
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NPHUXOAM U Pa3xo/u (BKIIOYHTETHO KOPEKIHMH OT MpeKIacudUKaIus), KOUTO He ca MPU3HATH B
ordeTa 3a nevanbaTa MM 3arybaTa U Apyrusa BceoOXBATEH JAOXOX, KAKTO M3HCKBA UM KAKTO €
paspemieHo o MC®O. Kopeknum oT npexiacuduKanus ca CyMHTe, NpekjJacuHUIUpPaHU B
nevanba wiu 3aryba B oTyera 3a neuanbarta win 3arybata u Apyrus BceoOXBaTeH AOXOA 3a
TEKyllus IIepHOJ, KOHTO ca OmiM NMpH3HATH B ApPYr BceoOXBaTeH AOXOJ Npe3 TEKyIus U
peaxoAHu nepuoau. Tpansakuuu cec cobcrBenuuTe Ha [IpeAnpusTHeT0 B Ka4eCTBOTO UM Ha
COOCTBEHHIIHM ce IPU3HABAT B OTYETA 33 IPOMEHHUTE B COOCTBEHUS KAIlUTAI.

IpeanpuaTuero u3bupa Aa NpeACTaBH €JWH OT4YeT 3a mevasbara wiu 3arybara W ApYTHs
BceoOXBaTeH JOXOZ MJIM /Ia IPEACTaBH Ievyanbara win 3arybara ¥ Jpyrus BceoOXBaTeH A0X0 B
ABa pasjiesia. Pasjiesiure ce peACTaBAT 3a€AHO, KaTO TO3H 32 nevanbara wiu 3arybara e wbpBH,
cJIe/IBaH HENOCPeJCTBEHO OT pa3ziesia 3a IPYTrus BceoOXBaTeH AOXO/.

Hpeﬂnpnﬂ'me'ro H36Hpa da IIpeacrtaBA OT4YETa CH 3a neyanbara wWin 3ary6a'ra H Opyrusda
BceoOXBaTeH A0X0/[, KaTo IIpH Kﬂacmbﬂxauma H3I10JI3Ba METOJ4 ,,CbIIIHOCT Ha pasxo,un're”.

®opmaThT Ha oOT4YeTa 3a (PUHAHCOBOTO CBCTOSHHE € 0asMpaH Ha pasrpaHUYEHHETO
TeKyLl/HeTeKy11l.

3a H3roTBAHETO Ha TO3M (PHHAHCOB OTYET, CIEAHUTE HOBH, PEBHU3HDAHM WIH H3MEHEHHU
CranziapTh ca 3a{b/UKUTEJIHH 32 IIPHJIaraHe 3a ITbPBH ITbT 32 (HHAHCOBATA FOAMHA, 3a[104YBalla
Ha 1 AHyapH 2017 I.:

« Uamenenne B MCC 7 Omuem 3a napuunume nomoyu — VIHHI@ATHBA MO OIOBECTABAHE,
(u3paneH mpe3 jgexkeMBpH 2014r., npuetd oT EC) — VM3aMeHeHHETO € B CWia 3a TOJUINHHA
IIEPHOAH, 3aII0YBAIIIY HA WX cJIe]] 1 SHyapu 2017T. Vi3MeHeHHeTo U3HUCKBa JeTalJIHO paBHEHHe
Ha HAa4YaJIHUTE ¥ KpalHHUTE Cajl/la HAa BCUYKH IO3UIIMH, BKJIIOYEHH KAaTO IMOTOHM OT (hHUHAHCOBA
JAEHHOCT B OTYeTa 3a NApPHYHHTE NOTONH. M3HCKBAT Ce JOITBJIHUTEIHM ONOBECTABAHMA 32
IIDOMEHHTE BbB (PHHAHCOBHTE MAaCHBU BBHB BpPH3KA C: NPOMEHH OT (HUHAHCOBA JEHHOCT,
IPOMEHU OT I0JIydyaBaHe M 3aryba Ha KOHTPOJ Haj AbLIEPHU JPYIKECTBA, €DEKTH OT KypCOBH
Pa3J/IMKH, IPOMEHH B CIIPaBeJJIMBU CTOMHOCTU M JApyrH nmpoMmeHH. llenw ce mosnsBarenute Ha
(uHaHCOBHTE OTYETH Jla MOTaT /ja ToZ0OPAT pa3bupaHeTo cH 3a IMKBUAHOCTTA ¥ (DUHAHCOBUTE
onepanuu Ha IIpennpHATHETO M Aa OLEHABAT NPOMEHHUTE B IIACHBHUTE, MPOMU3THYAIIH OT
¢dunancHpama AeHHOCT, KOETO BKJIIOYBA KAKTO IIPOMEHHUTE, IIPOU3/IM3AIH OT MAPUYHH IIOTOLH,
TaKa ¥ Te3H, IPOU3JIM3AIH OT HeapUYHHU [IPOMEHH.

» Uamenenue B MCC 12 Jlansnu BBPXY A0X0Aa, (M3afieHO npe3 mail 2014r., npuerd ot EC) —
W3smenennero ce OTHacA 3a NpU3HABaHE HA OTCPOYEH AAHBYEH AKTHUB 3a HepeaJM3HUPaHH
3aryou. iaMeHeHHeTO e B CHJIa 32 TOAMIIHN IEPHO/H, 3aII09BAIIlH HA WIH CJIe/l 1 SHyapHu 2017T.
OrpaHu4yeHOTO M3MEHEHHE e CBBP3aHO C pa3sCHEHHe OTHOCHO OTYMTAHETO Ha OTCPOYEHHUTE
JAaHbYHU aKTHBU, KOMTO BH3HWKBAT IIPH IIPEOleHKa HA ABJATOBH MHCTPYMEHTH, OTUMTAHH II0
crnipaseyiuBa croiHocT. C MpoMsAHATa ce YTOYHSBA CIEQHOTO: 1) HEpeaTu3upaHUTE 3aryOu Ha
IBbJITOBH MHCTPYMEHTH, OLIEHABAHH 10 CIIPaBeIMBa CTOMHOCT M 3a JJaHbYHH LEJIM — 110 [ieHa
Ha npuzaoOuBaHe, BOAM [0 BH3HHKBAaHE HA HAMaJIseMH BDEMEHHH Da3JIuKH, 2)
NPEAIIOJIOKEHUATa 32 ObJemy JaHBYHM TNedaibu He cjefBa [a BKIIOYBAT epEeKTHTE OT
HaMaJleHUs B Pe3yJTaT Ha HaMaJdeMH BpDEMEHHH DasJiMKH, 3) aKo CIOpe JAaHBYHOTO
3aKOHO/IATEJICTBO MMa OrPaHHYEHHUA 32 YCBOSBAaHE HA JaHBYHHU IleyanOu, npersesa v oleHKara
Ha OTCPOYEHHTE JaHBYHH aKTHBH TpAOBa Aa Obje HampaBeHa B KOMOMHAIMA C OCTAHAIMTE
OTCPOYEHHM JaHbYHHU AKTHBH OT CBILUSA BHJ, 4) HAMAJICHUATA 33 JJAHBYHH 1IEJIH, B PE3yJITaT OT
oﬁpa'mom IIPOSABJIEHHE HAa OTCPpOYE€HH JaHBYHH AKTHBH, Ceé H3KJII0OYBAT OT IIpoOrHo3aTa Ha
OpeIATE JaHBYHY TeYaI0H, H3II0JI3BAHH 3a OLICHKA Ha Bh3CTAHOBUMOCTTA Ha T€3M aKTUBH.

Or IIpHJIAaraHeTO Ha Te3H HOBH CTaHAAPTH, B CHJIA 33 INOJHINHH IEPHOJH, 3al04YBaIllH OT
01.01.2017r., HE Ca HACTBITAJIK IDOMEHH B CYETOBOAHATA IIOJTUTHKA.

IIpeanpuAaTHETO HE € NPHJIOKWIO pas’IJielaHuTEe MOo-A0JYy B npuwio:xkenusa A u b
HOBH CTAaHAAPTH, H3MEHEHUA U pa3siCHEHMATA, KOUTO ca 6wim usnanesu or CMCC
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(IASB), HO Bce oIe He ca B CHJIa 3a (pMHAHCOBATA rOAMHA, 3a0YBalla Ha 1 AHyapH
2017T. WJIH T€34 B CWJIa KbM 01.01.2017T., HO KOMTO Bce olle He ca onobpenu ot EC.
PBKOBO/ICTBOTO OYaKBa, Y€ HOBUTE CTAHAAPTH, U3MEHEHHUS ¥ Pa3siCHEHHUATA, 1e ObAaT IpHeTH
B ropuuHATe GUHAHCOBY oTYeTH Ha [IpeanpuaTHeTo, KOraTo Te BJIM3aT B CHJIa ¥ CHOTBETHO Ca
onobpern ot EC. IlpeanpusTHeTo € OIEHWIO, KBJETO € BB3MOXHO, MOTEHIHATHOTO
BB3/IeHCTBHE HAa BCHYKH Te3W HOBH CTAHAAPTH, M3MEHEHHWS H Pas3sCHEHHsA, KOHTO me Obaar
edexTHBHH 3a ObAeIH TepHOH.

A. HoBu craHzapTH, H3MEHEHHA W Pa3siCHEHHsdA, KOHTO He ce O4YaKBa Jia MMaT 3HAYUTEHO
Bb3/IeHCTBHE BPXY PHHAHCOBHTE OTYETH:

+ ITodobpenus 8 MCPO Luxwsn 2014-2016 (usadaderu M. Oexemspu 20162.) - nodobpeHus 8
MC®O 12 (pempocnexmueHo 8 cuna 3a 200uwHu nepuodu om 01.01.20172. — He ca npuemu om
EC), MC®O 1 (8 cuna 3a 200uwHu nepuodu om 01.01.20182. — He ca npuemu om EC) u MCC 28
(pempocmnexmueHo 8 cuna 3a 200uwHu nepuodu om 01.01.20182. — He ca npuemu om EC).
Te3u nogobpeHus BHACAT YaCTHYHU IPOMEHHU M PeJaKIIM{ B CHOTBETHHTE CTAHAAPTH, OCHOBHO
C IeJ1 Z1a MpeMaxHaT ChIIeCTBYBAalla HEeIoC/Ie/I0BaTe/IHOCT WK HeSCHOTH B IPHJIOXKEHHETO Ha
NpaBHJIaTa ¥ H3UCKBAHUATA HA OTAEJHHTE CTaHAAPTH, KaKTO H Ja ce BHece IO-TIpelH3Ha
TEPMHHOJIOTHsI HA NOHATHsA. OCHOBHO NPOMEHHMTE Ca HACOYEHH KbM CJIeIHHTE ODeKTH WM
ornepanuu: a) oOXBaThHT U U3HUCKBAaHHATA KbM onosecrsaBanero no MCPO 12 ca BaMaHH H 3a
ApykecTBa, kaacudunupanu no peaa MCPO karo abpkaHu 3a npoaaxba, 3a pasnpezaeeHue
WM KaTO NPEeyCTAHOBEHH JieifHOCTH; 0) OTMeHsiHe Ha HAKOM HM3KJIIOUEHHs 3a IpUJaraHe Ha
MC®O 1; u B) u360pbT Ha (HOHZOBE 3a PHUCKOB KAIMTaJ WIH APYTH NMOAOOHHM NPEATIPUATHSA
OTHOCHO OILIEHKATA HAa TeXHHUTE y4YacTUs B ACOIMHMPAHM HJIM CBHBMECTHH JIpy>KecTBa IIO
clIpaBe/yIHBa CTOHHOCT B nevanbara win 3arybara, koiTo u3bop moxe sia 6b/1e npaBeH Ha 6a3a
HHAMBH/IyaTHA HHBECTHIIHS, IIPH I'bDBOHAYAIHOTO ¥ mpu3HaBane (MCC 28).

+ Uamenenua va MCPO 2: Knacuduxayus u ouyenka Ha cleaku Ha basama Ha axyuu
(nspmazmenn Ha 20 OHH 2016r., Bce ome He ca npuetrH or EC). M3ameHeHusATa HOsICHABAT
CJIE/IHOTO:

1. IIpu ompenesnsiHe Ha CIpaBeAIMBaTa CTOMHOCT Ha IUlanmanus Ha 6asza akmuu B Gpoid,
oTyuTaHeTO Ha edexkTuTe Ha npuaoOuBaHe TpAOBA Aa CjeBaT CHIMA IOAXOJ KaKTO 3a
namaHus Ha 6a3ara Ha aKIHH, YPexXIaHH ¢ aKIUH.

2. Koraro faHbuYeH 3aKOH WIH Jpyra pasnopesba HM3WUCKBa NPeANPHATHETO Ja YABPKH
onpezenes 6poi MHCTPYMEHTH Ha cOOCTBEHHMS KallMTasl, paBeH Ha IIApUYHATa CTOHHOCT Ha
JlaHBbYHO 33 b/DKeHUEe Ha pabOTHHKA WIH CIYXKUTEJIsA, 32 /1a NOKPHE JaHbYeH NacHB, Jb/DKHM
oT pabOTHHKA WIH CIY)KHTEJIA Ha JaHbYHHUA OPraH, T.e. ClIOpasyMeHHeTo 3a IulamaHe Ha 6a3ara
Ha aKIMH MMa XapaKTepPHCTHKAa Ha ,HEeTHAa CyMa“, TakuBa crniopasyMmeHus Tpabsa ga 6baar
knacuduIMpaHu M3LAIO0 KaTo cobCTBEH KamuTasl, IPU YCJIOBHE 4Ye IUlalllaHero Ha 6asaTta Ha
aknuu 6u 6mno kiacudUIEpaHO KaTo cOOCTBEH KaluTajl, ako s HAMAllle XapaKTepHCTHKaTa
»HeTHa cyma” 3a ypexJaHe.

3. B ciyuaii, ye npomsiHara B IulamaseTo Ha 6azara Ha akIMM, IPOMEHA C/leIKaTa - OT ypeJeHa
C MapHUYHU CPEJICTBA B ype/ieHa ¢ KanuTasa, TpsabBa /1a ce 0Tpasy CaeHOTO:

i) OPHIHHAIHOTO 33b/DKEHHE C€ OTIIHCBA

ii) ypeneHo ¢ kamuTas IUlamaHe Ha Oasza akUMH ce NMPH3HABA Ha JaTaTa Ha IpoOMAHA B
IUIAIAHeTO IO CIIpaBe/UIMBaTa CTOMHOCT HAa KAIMTAJIOBHS HHCTPYMEHT, KOHTO ce IpefocTaBs
J10 CTelleHTa, B KOATO yCJIyra € NoJiydeHa KbM JlataTta Ha IpoMAHa H

1il) pasjMKHTE MEX/Ay OTYETHATa CTOHHOCT HA 3aJ'bJDKEHHETO Ha Aarara Ha MoAHGHKaNHA H
cyMara npu3HaTa B cOOCTBeH KanmuTa cie/iBa /ia ce npu3Hae B nevaiba win s3aryba BejiHara.
H3meHeHHsiTa BJIM3AaT B CHJIA 3a TOAMIIHM OTYETHH MNEPHOJHM, 3alOYBAllHd HAa WIH cjef O1
sAHyapH 2018r., KaTo N0-paHHO IpHIaraHe e nossojeHo. CnenuduyHM NPEXOoAHH pasnopeabu
CBINO Ca IPUJIOKHUMH.

» Uamenenus Ha MCPO 9 omuocHo ITpednaawarus ¢ HeeamueHa komnencayus (M3aaeHy Ha
12 OKTOMBPH 2017T., B CHJIa 32 MOAMIIHEA IEPHOAH OT 01.01.2019r., BCE OLUE HE ca IIPHETH OT
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EC). Llenu na ce nobasu B MCOO 9 PunaHcosu uHcmpymeHmu TeceH o6XBaT Ha H3KJIIOUEHHeE,
KOETO Jia M03B0JIM (PMHAHCOBH MHCTPYMEHTH ChC CHMETPHYHH OIIMH 3a IpeJIUIallaHe Ja ce
OTYHMTAT 10 AMOPTHU3MPAaHA CTOMHOCT WM CIIpaBe[/IMBa CTOHHOCT 4pe3 Apyr BceoOXBaTeH
JIOXOZ.

» Uamenenuss Ha MC®O 10 Koncoaudupanu gunarcosu omyuemu u MCC 28 Hneecmuyuu 6
acoyuupaHu u Cs8MeCcmHU npeonpuamus - OMHOCHO npodaxcba uau 6HOCKa HA akmusu
Mexc0y UHBECMUMOp U He2080 ACOYUUPAHO UAU CbeMeCmHO npednpusmue (damama Ha
eAu3aHe 8 Cuna e OmAaoXHeHa 3a HeonpedeneHo epeme, CBHOMEEMHO € OMAONCEeHO U
odobperuemo om EC). Tasu mpoMsHa BB3HHMKBA BBB BPH3Ka HEIOCIEIOBATETHOCT MEXIY
U3UCKBaHMATA U npaswiata Ha MCQ®O 10 u Ha MCC 28 (peBu3upaH 2011r.) B CJIy4auTe Ha
TPaH3aKIMH OT HHBECTHUTOP KBM HEroBO aCOIMHPDAHO WJIM CBBMECTHO ApyxectBo. C Hes
OCHOBHO Ce IIOSICHABA, 4e NPH TPaH3aKI[HUTE, KOUTO 10 ChAbPKAHUE ca Mpojaxha win BHOCKA
Ha CBBKYITHOCT OT aKTHBH, HO He ca IIocTeH 6u3Hec, neyanbara wim 3arybara ce npu3HaBa
YAaCTHYHO CaMoO JI0 pasMepa Ha J/ieJla Ha HeCBbpP3aHWTe WHBECTHUTODH, & B CIyYauTe, KOraTo
TPaH3aKIMHTE 110 CHIECTBO ca Npojaxba Mau BHOCKA Ha aKTHBH, KOUTO ca GH3HeC 110 CMHCHJIA
Ha MC®O 3 — nevyanbara wiu 3arybara ce IpU3HaBa U3ISIIO.

» Usmenenus Ha MCC 28 Hneecmuyuu 8 acoyuupaHu u ceemecmuu npeonpuamus (usgageHu
Ha 12 OKTOMBDH 2017T., NPUAOXUMU 3a 200UWHU nepuodu om 01.01.20192. — He e npuemo om
EC). Vi3aMeHeHHATA UEJAT /12 ce MOsCHH, de ce npwiara MCO®O 9 Qunancosu urcmpymenmu
KbM JBJIFOCDOYHHUTE Y4acTUs B ACOIMMPAHH M CHBMECTHH IIPEANPHATHS, 3a KOUTO HE ce
[IpHJIara MeTozia Ha COOCTBEHHS KaIIUTA.

 Wamenenusi Ha MC®O 4 BbB BpB3Ka ¢ npmwiarane Ha MC®O 9 QuraHco8u uHCMpPYyMeHmu ¢
MC®O 4 3acmpaxosamenxu dozosopu (npuetu ot EC) - NIPHIOKUAMH 32 TOJUIIHY TIEPUOMHM,
3arovYBaIly Ha HJIH cjeX 1 sHyapu 2018r. Tasu npoMsaHa e cBbp3aHa ¢ HeOOXOZUMOCTTA OT
CHHXPOHH3HPAHE HA OTYMUTAHETO IIPH KOMIIAHHH, KOMTO M37]aBaT 3aCTPaxOBaTeJHH JAOTOBODH,
KOMTO momnajar u B obxsara Ha MC®O 9, xaTo mpeAcTaBa ABa MOAXOJA 32 OTYHTAHETO HA
NPHUXOAX WIH PasXOAM IIPH ONpeZie/ieHH (PUHAHCOBU aKTHBH — IIOJXOJ Ha HacjlarBaHe CbC
3ajiHa JaTa ¥ I10/IX0/1 Ha OTCPOYBaHe.

+ UWsmenenuma mHa MCC 40 HueecmuyuoHMuU uMOmMu — OMHOCHO mpaHcdepu Ha
uneecmuyuoHHu umomu (uzadexu Ha 8 dexemspu 20162., 8 cuna 3a 200UWHU nepuodu om
01.01.20182. — ece owe He ca npuemu om EC). Tazu npoMsHa € CBbP3aHa C IPEAOCTaBAHE Ha
AOII'BJIHUTEIHO MOSCHEHHE OTHOCHO YCJIOBHATA M KPHTEPDHHTE, KOUTO JOIycKaT TpaHcdep KbM
Y OT KaTeropus ,MHBECTUIIMOHHH HMOTH~ U CIIEIHAIHO, KOraTo 00eKTHT Ha TpaHcdep ca crpaau
B CTPOEX IPH cMsHA Ha ynotpebara um. TakuBa Tpancdepu ca Bb3MOXKHU U IIO3BOJIEHH, CAMO
KOraro ca M3I'bJIHEHH HJIM PECIl. KOraTo Bede He ca U3IIbJIHEHH KpHTepUHUTe U AepUHHUIUATA 3a
WHBECTUIIMOHHU HMMOTH — TOraBa ce IIpHEMa, 4Ye ca HaJule JOKa3aTeJICTBa 3a CMsHATa Ha
ynorpebara um. IIpomsHa B HaMepeHHATA WM [JIAHOBETE Ha PHKOBOJCTBOTO HE CE CYMTAT 3a
ZI0Ka3aTeJICTBO 32 IIPOMAHA.

* KPMC®O 22 — Cdeaxu ¢ uyxcdecmpaHHa 6anyma u asaicosu naawanus (uzdadeqo Ha 8
Oexemspu 20162., 8 cuna 3a 200uwHU nepuodu om 01.01.20182. — He e npuemo om EC). Toa
pa3siCHEHHe ce OTHAcA 3a OTYMTAHeTO HAa TPaH3aKIMH MJIM 4YacTH OT TPaH3aKIUHU B
YyMIeCTPAHHA BaJIyTa IPH MOJy4aBaHETO HA aBaHCOBM IUIALlaHUA, NPeAH NPU3HABAHETO Ha
caMus aKTHB, PasXoJ MM NpUxXoA. B Te3u oiIydyaum nNpeAnpuUATHATA OTYHTAT AKTHB II0
npeAnaaTeH: cyMH (IIpeAIUIaanus 110 AOCTAaBKH HA aKTUBH HJIH YCIyTH) WIH 33b/DKEHHE II0
OTCpOYEHH NpUXoAu (IOJyYeHH aBaHCH OT KJIMEHTH IO Npojaxbu) W Te ce TpeTupar 3a
HeMoHerapHu. IIpu nosiyyaBaHeTo Ha TaKMBa aBAHCOBY IUIALAHHA B YyXKAA BAJIyTa Jarara Ha
TPaH3aKIUATA C€ M3I0JI3Ba 3a omnpeessiHe Ha OOMEHHHS Kypc, a aKO HMa MHOXECTBO
IUIALAHMSA — 1aTa Ha TPAH3aKIHATA Ce OIpe/iesid 32 BCAKO OT/AEJHO IUIallaHe.,
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» KPMC®O0 23 — HecuzypHocm npu mpemupate Ha 0ansyu 6spxy doxodume (M3xaieHO HA 7
IOHH 2017T., B CHJIA 33 FOAMILIHA IIEPHOAH OT 01.01.2019r. — He € npuero ot EC). PassacHeHHeTo
MOSICHABA TIPWIOKEHHeTo Ha uauckBanuaTa Ha MCC 12 Jawsyu espxy doxoda, KOrato
CBIIECTBYBAa HECHTYPHOCT OTHOCHO obJiaraHe ¢ JaHBK BBPXY ioxoauTe. PazscHeHuero ce oTHacA
ao:

1. panu IIpeANpHATHETO Pa3IJieXk/ia e/JHO HECHTYPHO AAaHBPYHO TPETHPAHE II00T/AETHO;

2. TNPeATIoJIOKEHHATa, HANlpaBeH: OT IIpeAnpHATHETO OTHOCHO NMPOBEpKaTa Ha AAHBYHOTO
TpPeTUpPaHe Yype3 JaHbYHATA AAMHUHHCTPALUSA;

3. kak Ilpeanpusituero omnpegens obsaraemara nevyanba (mampuyHa 3aryba), AaHBYHH
OCHOBH, HEH3IIOJI3BAHH JJAHBYHH 3aryOH, HEH3IIOJI3BaHH JIAHPYHH KPEJIUTH U JAHBYHH
CTaBKH;

4. kax IIpeanpuATHETO OLEHABA IPOMEHHTE BBB (paKTHTe H 0DCcTOATE/ICTBATA.

+» ITodobperus 6 MCPO Iuxwen 2015-2017 (usdadenu Ha 12 dekemepu 20172., 8 cuna 3a
200uwHu nepuodu om 01.01.20192. — He ca npuemu om EC), cwOwspicawju caedHume
usmenenus Ha MCPO:

- MC®0 3 Busnec kombunayuu u MC®O 11 Ceemecmuu ywacmus — VismeHeHusiTa Ha
MC®O 3 noscHsABaT, Y€ KOraTo NpeAnpuATHe Npuaobue KOHTPOJ HajA APYro NpPEANpHATHE,
KOETO € ChbBMECTHA /ICHHOCT, TO NpeOoleHABA IPUTEXKaBaHWUTE IIPeAH TOBA JsUIOBE B Ta3u
Aeiinoct. M3amenenusaTa Ha MCPO 11 noscHABAT, 4e KOraTo NpeAnpuATHe Npuaobue chBMECTeH
KOHTPOJI BBDXY NPEANPHATHE, KOETO € ChbBMECTHa AEHHOCT, NPEANPHATHETO He INpeoleHABa
NIPUTEXKaBaHHUTE NPEJH TOBA JASJIOBE OT ChBMECTHATA AEHHOCT.

- MC®0 12 Jlansyu espxy doxoda — VI3MeHEeHHsATA NOSACHABAT, Y€ BCHYKH AaHBYHH
NOCJIEAMIIA OT AMBHJAEHTH (pasmpeseneHus Ha nedanbure) TpaGsa aa Gbpaar NpH3HATH B
nevyanbara win 3arybara, He3aBHCHMO OT TOBa KaK Bb3HHKBA JaHBKBT.

- MCC 23 Pasxodu no 3aemu — Vi3MeHeHHsATA NOACHABAT, Y€ aKO Ja/ICH 3aEM OCTaHe
HEH3IUIaTeH, CJIe/l KaTO CBbP3aHUA C Hero akTUB (3a unero npuio61MBaHe e H3I0JI3BaH 3aeMa), €
rOTOB 3a IUIaHMpaHara ynorpeba win npogaxba, ToO3u 3aeM CTaBa YacCT OT CPE/CTBATa, KOUTO
JaZieHO APY»eCcTBO OOMKHOBEHO B3eMa IMPH M3YHC/IsABaHE Ha KoeDHUIMEHTa Ha KAlIUTAIH3aIHs
Ha obuTe 3aeMH.

* MC®O 14 Omcpoueru mapugru pasauxu (M3gazen 30 AHyapHu 2014T., He e npuet ot EC), B
cHJjia 3a TOAHMILIHM IEPHOAM, 3aro4Ballld HAa WIH cjief 1 sHyapu 2016r. Ilesra Ha HOBHA
CTaHJAapPT € Ja Ce YCTAaHOBAT M3WCKBAHHMA 32 IIpe/CTaBAHE BbB (PUHAHCOBHUTE OTYETH Ha
oTcpoYeHH TapudHH Pa3jIMKH 10 MpeJOCTABAHE Ha KJIMEHTH C OPraHM3HpPAaHeTO Ha CTOKHTE
WIH YCIYTHTE Ha LIeHH Hiu Tapudu, KOMTO ca npeamer Ha TapudHo peryaupane. EK e pemuna
Jia He 3a104Ba I1poIeca 1o o06peHneTo Ha CTAHAAPTA U Jja Ce U3YaKa OKOHYATE/IHUA CTaHAaPT.

* MC®O0 17 3acmpaxosamenru dozoeopu (M3xaneH Ha 18 mait 2017T., Bce Ollle HE € IPHET OT
EC) , B cuiia 3a rOAMIIHH NIEPHO/N, 3aMI0YBAIIA HA WIH CeZ 1 AsHyapH 2021r. CrasAapTsT 1e
3aMeHH ZiefiCTBaIlMA 10 TO3M MOMEHT CTaHZApT 32 OTYHTaHe Ha 3aCTPAaXOBaTEJIHU JOTOBOPH —
MC®O 4. He ce oyaksa sia umar edext BbpXy dunancoBure oTdeTy Ha IIpeanpusaTuero.

b. HoBu cranpapTH, H3MEeHEHHs H pa3fAiCHEHHA, KOHTO Ce OYaKBa Ja MMaT 3HAYHUTEJIHO
BBb3/IeHCTBHE BHPXY GUHAHCOBUTE OTYETH:

« MC®O 9 QunaHco8Uu UHCMPYMEHMU | TIOC/IeIBAIIY H3MEHEHH A, KOUTO Ca B CHJIA 32 FOAUIIHHA
IepHO/H, 3alI0YBAlllK Ha WK cye/ 1 sHyapH 2018r. — npuetu ot EC. MC®O g e HOB cranaapTt
3a MHAHCOBHTE MWHCTPYMEHTH, KoiTo TpsabBa za 3amectn uansuio MCC 39. MCPO 9 nanara
HM3MCKBAHHA 3a NNPU3HABaHe M OLEHKa Ha (MHAHCOBHM aKTHBH, (HHAHCOBH NAaCHBH H HAKOH
JIOTOBOPH 3a MOKYNKO - npojakba Ha HeduHancoru no3unuua. MCPO 9 u3uCcKBa 33 BCHYKH
NpU3HATH QUHAHCOBH aKTHBH, KOHUTO ca B obxsata Ha MCC 39 PunaHcosu uxHcmpymenmu,
IIPU3HABAHETO U M3MepBaHeTO UM Jia 6b/ie mocaeiBaNl0 OTYETEHO 110 aMOPTH3UPyeMa CTOHHOCT
WINH crpaBeyinBa crodHOCT. Ilo-cenqmanHO ABITOBHTE HHBECTHILHH, KOHTO C€ JBDXKAT B
PaMKHTe Ha efuH OM3HEC MOesl, YHATO e € Aa cbOHpa AOrOBOPHHTE NMAapUYHH IOTOLM H
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KOWTO MMAaT JAOTOBOPDHH IAPHYHU MOTOIM, KOMTO Ca €JAMHCTBEHO IUIAIlAaHUA HA IJIABHHIA H
JIMXBA 110 [JIABHHUIIATA U HE Ca 3aKPUTH, OGMKHOBEHO Ce OLIeHABAT 10 aMOPTH3HPAaHAa CTOHHOCT B
Kpas Ha cJefiBallluTe OTYETHH Nepruoan. BCUYKH ocTaHaIM ABJITOBH HHBECTHIIMH M KalIMTAIOBH
HHBECTHIIMM Ce HM3MepBaT [0 TAXHATa CIpaBeIMBa CTOHHOCT B Kpasd Ha IOCJeABAlllHTe
CYETOBOHH NEPHOH.

Hait-snaunrennuar epekr or MCPO 9, kacaem iacu@uKanuaTa M H3MEpPBaHETO Ha
¢uHaHCOBHTE NACHBH 3acAra OTYHMTAHETO HA IPOMEHHMTE B CIPaBeIMBAaTa CTOHHOCT Ha
bGeacpouen ¢uHaHCOB nacHB (ompezesieHHM II0 CHpaBeIMBa CTOHHOCT B neyanbara HWiIH
3arybara) ampkama ce Ha NPOMEHH B KPEAMTHHA PHCK Ha TO3H Inacus. Ilo-cmenmaiHo,
cbrtacio MCPO 9, 3a puHAHCOBH MACHBH, KOMTO Ca ONpeJesIeHH 10 CIPaBeIuBa CTOHHOCT B
neyanbara uau 3aryba, CTOHHOCTTa Ha MPOMAHATA B CIIpaBeUIMBaTa CTOHHOCT Ha PHHAHCOBHA
[acHUB, KOATO ce AB/DKM HAa NPOMEHHTEe B KPEAMTHHA PHCK (pEeHTHHI) Ha TO3H IACHB ce
NpU3HaBa B JApyr BceoOXBaTeH JOXOJ, OCBEH aKO NPHU3HABaHETO Ha edeKra OT IMPOMEHHUTE B
KPEJIMTHHA PHCK HA NacHBa B APYT BceoOXBAaTEH /IOXOA e Ch3/aje WM YBEJIMYH CHETOBOAHO
HeCchOTBeTCTBHe B Ileyanbata wium 3arybara. IlpomeHuTe B chpaBejyiuBaTa CTOMHOCT,
NPOM3THYAIIH OT KPEJUTHHSA PHCK Ha GUHAHCOB NaCHB BIIOCJIEJICTBHE He ce NpeKkaacuuuupar
B newanba miam 3aryba. B momenrta ceriacio MCC 39, nsysara cyma Ha IpOMAHATa B
ClpaBeJUIMBaTa CTOMHOCT Ha (PMHAHCOBMS IIACHB, ONpeZeieH MO CIpaBeUIMBa CTOMHOCT B
nevayba wiun 3aryba ce npu3HaBa B nedanbara wiu 3arybara.

W3uckBaHuATa 3a OTIHCBaHe Cce 3ama3BaT IoYTH HenmpoMeHeHH cbriacHo MCC 39 (ocBeH 3a
OIIMATA HA CIIPaBEJ/INBATA CTOMHOCT).

He ce wu3ucKBa NpeH34YUC/IeHME HAa CpaBHUTeJIHaTa HMHGOpMAlMA, HO Ce I03BOJABA
PETPOCIIEKTUBHO MPUJIaraHe.

PukoBozscTBoTO OyakBa MCPO 9 pa Obae npunoxxeH oT IIpeAnpHATHETO B TOAMIIHHUTE
(uHaHCOBH OTYeTH, KOraTto TOBa CTaHe 3aAb/DKUTENHO (0T 01.01.2018r.). Ilpmnaranero Ha
HoBHA CraHzapT ce oyaksa zja Ma edeKT BbpPXy (PMHAHCOBHS OTYET, KAaTO Ha TO3H eTam MOraT
na 6paar pasriaeganu cyieHuTe eQeKTH OT NPHUJIaraHeTo:

- Kaacuduxkayus Ha gdunancosume akmusu — MCP®O 9 omnpezesa HOBA KJIacHPHKAHA U
MOAXOJ 32 OleHKAa Ha (PMHAHCOBHTE aKTHBH, KOMTO Ce OCHOBaBaT Ha GmM3Hec Mozesa 3a
ynpapJjieHHe Ha PHHAHCOBUTE aKTHBH Ha NPEANPHATHETO H XapaKTePHUCTHKUTE HA TEXHHTE
napudHd norornd. MC®O 9 cpabppka 3 NPHHIMIIHA KaTeropu 3a kiacudukanusa Ha
¢unancoBure axktuBu: 1. OueHsBaHM 10 aMOPTH3HMpyeMa CTOHHOCT, 2. OleHsSBaHHU IO
CrpaBe/UIMBa CTOHHOCT mpe3 Apyr BceobxBaTeH AoxoA U 3. OLeHsABaHHU IO CIIpaBeUIHBA
croiiHoct mnpe3 mevanbara wmwim 3arybara. C HOBHSL CTaHAAPT C€ eJIMMHHHPAT
chinectyBamure kareropuu B MCC 39: 1. MaBecTHIIHH ABPXKAHH /10 NaeK, 2. 3aeMH H
B3eMaHHs u 3. PMHAHCOBH aKTHBHM Ha pasnosioxkeHue 3a mpojaxba. Ilpeanpusruero He
OYaKBa HOBHTE HM3HCKBAaHHA 3a KiacupHUKanus Ha (QHHAHCOBHTE AKTHBH Ja HMa
CBIIECTBEHO BJIMAHHE BBHPXY CYETOBOAHOTO OTYMTAHE Ha THPIOBCKM B3€MaHMs, 3aeMH,
MHBECTHIIMH B 00OsiMranmuu (IBIrOBHM IEHHH KHHMXXAa) M MHBECTHIIHM B aKIMHM M JAJIOBE,
OTYMTAHH 10 ClpaBeinBa crolHOCT. IIbpBOHaYasHaTa oneHka Ha IIpeanpustuero e, ye
KaTo ce HMaT Ipe/BHJ OTYHTAHHUTE KBM 31 JeKeMBPH 2017r. (PUHAHCOBH aKTHBH, C
BAM3aHeTo B cuna Ha MCPO 9 W HOBMTE M3UCKBAHHA 3a KiacHdukauus, HAMA Aa UMa
3HauuTesieH epekT BbpXy GHHAHCOBUTE OTYETH.

- Obe3yenxa na unamncosu akmusu — MCPO 9 3amecmea modena Ha ,noHeceHume 3azybu”
om MCC 39 c modena ,ouaxkeaHu xpedummu 3az2ybu”. Tosa Hanaza 3HawumenMa
npeueHka Kaxk TNpoMeHume 8 uUKOHOoMUveckume Gaxmopu 6AUSAM Ha ,04axKeaHume
kpedumu 3az2ybu“. Hosusm mozes 3a o6e3neHka e ce npuiara 3a YUHAHCOBHUTE aKTHBH,
OIleHfABAHH II0 AMOPTH3HpPyeMa CTOMHOCT WJIH II0 CHpaBeA/IMBa CTOMHOCT IIpe3 Apyr
BceoOXBaTeH 0XOJl, ¢ HM3KIIOYEeHHEe HAa HMHBECTHIIMH B KAlUTAJIOBH HHCTPYMEHTH H
AorosopHM akTHBH. ChrtacHo MCPO 9, 3arybure 1me ce u3MepBaT 110 e/iHa OT AseTe 6asu:
1. OYaKBaHM KPEAWTHH 3arybH 3a cje/iBall{uTe 12 Mecela cJjief] JaraTa Ha (PUHAHCOBHSA
OTYET MJIM 2. OYaKBAHWTE KPeAMTHH 3arybu 3a nenus CpPOK Ha (DUHAHCOBUTE AKTHBH.
ITvpBara 6a3a ce nmpuara KOraTo KpeIUTHUSA PHCK He € HapacHaJI 3HAYHUTEJIHO OT AaraTa Ha
I'bPBOHAYaJIHO [IPH3HABaHe /10 AaTaTta Ha GUHAHCOBUA OTYeT (M KPEAUTHHUA PHCK € HHUCHK
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KbM JaraTa Ha (pMHAHCOBHA OTdYeT), B oOpaTHHs Ciydas ce Npuiara Bropara 6asa.
Ipeanpuaruero e n3bpajio Aa npuiara mwbpsata 6asa 3a BCHYKH THPIrOBCKH B3eMaHHsA U
JIOTOBOPHUTE AKTHBH.

AHanus Ha oyeHxama xem 01.01.2018 2.:

Tspaoscku u Opy2u 83eMaHUs, 8KAIHUMENHO 002080PHU AKMUBU

IIpeAnpHATHETO € OLIEHW IO, Ye NPHIaraHeTo Ha H3HUCKBaHHUATA 3a obe3nenka Ha MCPO 9 kbM
01.01.2018 r. HAMA Ja JOBeJe [0 yBeJlWuyeHHe Ha 3arybure oT obesleHKa Ha B3eMaHHATA,
npusHatH ceraacao MCC 39.

Iapuvnu HaauyHoCMU

[TapuyHHTEe HAJIMYHOCTH ca AbpKaHU B OaHKM ¢ kpeaureH pedTtuHr BBB- 1o BBB+, ceraacHo
KpeIMTHUTE perTunry, naaaaanenu or Fitch u BAKP.

ITpeanpusitHeTo CYUTA, Y€ NAPUYHHUTE HAJIMYHOCTH CA U3JI0’KEHH HAa HUCHK KPE/IUTEH PHCK.
Ouenkara OoT mpuiaraHe Ha M3HckBaHusATa 3a obesnenka Ha MCP®O 9 xkBM 01.01.2018r., € ye
IIpeanpuaTHeTO HE OYAKBa yBeJIMueHHe Ha 3arybuTe OoT 06e3leHKa Ha MAPUYHH HAIHYHOCTH
CNpsAMO NpHJIaraHuTe u3uckBaunus va MCC 39.

-  Knacuduxayus ma dunarcosume nacusu — MCPO 9 a0 rosAma crenesH 3sanassa
uauckBanuara Ha MCC 39 3a knacupukanua Ha ¢dunaHcoBHTe nacueu. OneHkara Ha
[IpeanpusitueTo e, 4e HAMA HWHAWKAIMHM 3a CBIIECTBEHH INPOMEHH, BJIHUAIIM BBPXY
dbuHaHCOBUTE OTHYETH OT KIacuuKaluaTa Ha PuHAHCOBHTE NACHBH, cbriacHo MCPO 9, ot
01 siHyapu 2018r.

IIpomenuTe B cYeTOBOJHATa NOJHMTHKA OT mnpunaragse Ha MCPO 9 me ce npuaarar

PETPOCHEKTUBHO C HAKOH M3KJIIOYEHHUA, KaKTO ¢JIe/(Ba:

- IlpepnmpusaTHeTro Ime ce BB3NOJ3BA OT OCBOOOXKZAABaHMATA Jla HE IPEH3YHCIIABA
cpaBHuTeNIHA MHGOpMAIUA 3a NPEAXOJAHH INEPHOAH II0 OTHOIIEHHEe KIACHQHKAIHH H
onenka (Bxi. obesnenku). Pasyimkure mexay OanraHCcOBHTE CTOMHOCTH Ha (PHHAHCOBH
aKTHBH M (PMHAHCOBU NACHBH B pe3yaTar oT npmaarase Ha MCP®O 9 mie ce npusHasaTr B
HepasnpeieJieHH ne4asibu KbpM 01.01.2018r.

- Cnepuure oueHku TpsibBa za O6baar HanpaBeHn Ha 6a3a daxkTh ¥ obcrosATesICTBA, KOHUTO
CBHILECTBYBAT K'bM /laTaTa Ha I'bPBOHAYAIHO IPU3HABAHE:

o Omnpeaensine Ha Ou3HEC MOZesIa, B KOHTO ce AbpxKaT PHHAHCOBUTE AKTHBH;

o OnpeznensiHe ¥ NPOMsAHA HA NpeAMIuHA Kiacudukanusa Ha HUHAHCOBH AKTHBH H
duHAHCOBH NACHBH, OTYWTAHH [0 CIpaBeUIMBa CTOHHOCT B nevyanbata WM
3arybara.

o OnpenesnsiHe Ha HHBECTHIIUH B KAlTUTAJIOBH HHCTPYMEHTH, KOUTO HE ca JbPXKaHH 3a
THPrOBHA 110 CIPaBEJINBA CTORHOCT Npe3 APYT BceoOXBaTeH J0XO0/.

* MC®O 15 ITpuxodu no do2o80pu ¢ kaueHmu u nosacHeHuaTa kpM Cranpaapra (u3gazeH npes
mait 2014r., npuer ot EC) — UszaneHus HOB CTaHAapT € NPHJIOXKHM 3a T'OAMINHH IEPHOAH,
3aI0YBaIIX HA WIX cyiesy 1 siHyapu 2018r., 3amensa MCC 11, MCC 18 u TexHHTe THJIKYBaHHUA
(SIC-31 u KPMC®O 13, 15 u 18). Cranzjapra 1ue uMa peTpPOCIEeKTHBHO NPHJIOXKEHHE, C HAKOH
nakmoveHus. Llenn ce yeanakpsaBase Ha u3uckBanuaTa Ha MCPO ¢ O6uonpueTuTe NPHHIUIH
u npasuia B CAIIl. B o6xBara Ha cTagzapTa ca JOroOBOPHTE ¢ KJIMEHTH H ZIOTOBOPH 3a mpojakba
Ha HeHHAHCOBM aKTHBH, KOHTO He ca CBBP3aHH C peryaspHara aexnocr (mamp. MMC).
Usxmouenn ot obxpata Ha Crampapra ca Jloropopure 3a JIM3HHT, 3aCTPaxXOBaTeJHUTE
JI0rOBOpPH, GUHAHCOBH HMHCTPYMEHTH M ONpe/ie/ieHH HenapuyHu 6aprepuu caenku. CtaHAapTsT
CBABPIKA eIHHEH MO/ieJl, KOMTO € MPHJIOKHM 32 BCHYKH JIOTOBODH C KJIMEHTH H /IBa MOAX0/a 3a
NpU3HaBaHe Ha NPUXOAHM: B TEYeHHEe HAa BPEMETO WJIHM B ONpeleJeH MOMEHT OT BpeMeTo.
MogensT Brnousa 6asupaH Ha ZIOroBopa aHaJAM3 Ha TPAH3aKIMUTE OT IeT CTBIIKH, 3a Jia ce
onpezesH Kora M KakbB NPHUXOA Aa ObjJe NMpU3HAT, KOMTO MoOjes ce Npuiara 3a BCHYKH
JIOrOBOpH ¢ KiaueHTH. CTaHAapThT BKIIOYBA OGIIMPDHM HOBH HM3MCKBAHMA 3a OIIOBECTABAHE.
HoBute onoBecTsiBAaHUA MOXKE Ja TNPEACTaBIABAT BaXKHa AOMBIHHUTENHA HHPOpManus 3a
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HMHBECTUTODHTE ¥ KOHKYPDEHTHTE OTHOCHO OM3HeC NIpPAaKTHKHTE U IIePCIEeKTUBHUTE IIpej
IIpepnpuatuero. He ce jgomyckaT U3KIOYEHHs OTHOCHO WYYBCTBHTE/IHA TBHProBCKa
undopmanus. PpKOBOACTBOTO 04akBa, ye MC®PO 15 e 6bAaT IpHET BbB PUHAHCOBUTE OTYETH
Ha [IpeanpuaTHero, Korato cTaHe 3aJb/DKUATE/IEH U e MPHJIAraHeTo Ha HOBHA CTaH/AAPT MOXe
Zla ¥Ma 3HavyuTeseH eQeKT BbPXy CYMHUTE, OTYETEHH 110 OTHOILIIEHHE Ha IIPUXOJMTE.

- ITpuxodu om npodaxcba Ha cmoku u npodykyus — MPUXOAUTE IOHACTOSAIIEM Ce IIPU3HABAT
KOIraTO CTOKHTe/IIPOAYKIIUATA Ce JOCTABAT HAa KJIMEHTa, KOETO Cce IMpHeMa 3a MOMEHTa, B
KOWTO KJIMEHTA IIPHEME CTOKUTE/NPOAYKIHATA ¥ CBBP3aHHUTE C TAX PHUCKOBE H IIOJI3H Ce
pexBbpaAT. IIpuxoauTe ce npU3HaBaT B MOMEHTA KOTaTO IPUXOJUTE U Pa3XOAMTE MOTraT
Ja ce OLEHAT HAJEXAHO, IOJIydaBaHETO Ha Bb3HArPAXKAEHHETO € BEPOATHO U HAMA
IIPOABJDKABAI KOHTPOJI HaJl CTOKHTE.

Cernacao MC®O 15 npuxonuTe e ce NPU3HAAT KOraro KJIMEHTa ITOJIyYH KOHTPOJ Haj
CTOKHTE.

ITperneast Ha IIpeaAnpuATHETO T0KA3Ba, Y€ TOBA HAMA [a Ce OTPAa3H BbPXY IPHUXOANTE U HE
ce oYakBa Jja UMa 3HayuTesieH edeKT BbpXy GUHAHCOBUA OTYET KbM 01.01.2018r.

3a JI0roBOPH, 110 KOMTO KJHMEHTAa MMa IIPaBO Ja BbPHE CTOKH, IIOHACTOSLIEM IPHXOZ Ce
NpH3HaBa KOraTo MOKe Ha/IeXKIHO MPUOJIM3UTEIIHO Za ce OLeHAT Obiely BbPHATH CTOKH H
BCHYKH [IDYTH KPDHTEDHH 3a IPU3HaBaHE Ha IPHUX0Ja Ca M3ITbJIHEHH, KATO Ce MpH3HABaT
3a/[b/KEHUS 3a BbPHATH CTOKY Ha 6a3za MHMHaJI ONUT U ApyTH 3Hauumu ¢akropu. Korarto
He MOXe HaZie)kKAHO IPHUOIM3UTENHO J1a ce OLeHAT ObAeIy BbPHATH CTOKH, IPU3HABAHETO
Ha NIPHXO0/a ce oTJiara /10 U3THYaHe Ha IIepHo/ia 3a BPblllaHe Ha CTOKUTE HJIH JIOKATO MOXKe
Jla ce HaIIpaBH HaJZIeXX/IHA OI[eHKa.

Ceriacao MC®O 15, npUXOAUTE 110 T€3U AOTOBOPH 11i€ Ce IPU3HABAT 0 CTEIIEHTA, A0 KOATO
€ BEPOATHO /la He HACThIIM 3HAYNTE/IHO OTKJIOHEHHE B CyMaTa Ha MPU3HATHTE NPHUXOAH. 3a
T€3H JOroBOpH, mo Kourto IIpeanpuATHETO HE MOXe Jla HampaBH HAAEKAHA
npubinu3uTesHa OIEHKA Ha CTOKHUTE, KOMTO Ie Ceé BbPHAT, IPUXOAHUTE C€ OYaKBa Ja ce
NpH3HAaBaT B IO-PAaHHHA MOMEHT OT M3THYaHe Ha IIEpHOJia 3a BPBIIAHE WIKH KOTaTo €
BB3MOKHO /Ia C€ HaIlpaBH HaZieXkKAHA TPUOIU3UTETHA OLIEHKA.

IIpeanedsm na IIpednpuamuemo nokasea, ue npomMaHama He ce ovakea da uma egdexm
8BpXY PuHaHcosus omuem KeM 01.01.2018z2.

- IIpuxodu om ycayeu — ako CBBP3aHW YCIYTH IO JAJieH JOrOBOP C€a INPEAOCTABAHH B
Pa3/IMYHU TIEPHO/IM, Bb3HAIPaXKJEHHETO Ce pasnpeziesii Ha OTHOCHTENIHA CIPaBeIINBa
CTOHHOCT Mex/y pasauyHuTe ycayrH. IloHacrosimem IIpeanpusaTHeTro IpH3HABa Te3H
IIPHXO/H KaTO M3I10J13Ba METO/a eTall Ha 3aBbPIIEHOCT.

Cernacio MC®O 15, o6moro BB3HArpaXAeHHE O AOrOBOpa 3a YCJAYTH Ine ObAe
pasnpezeeH0 MeXy OTASJHUTE YCIYTH Bb3 OCHOBA HA TAXHATA CAMOCTOATE/IHA IIPOJAXKHA
nena. [Ipopaknara neHa mie ce onpejed Bb3 OCHOBA HA LIEHUTE [0 KOUTO YCJIYTHTE CE
npogasar ot IIpenpuATHETO B eAMHUYHHE ITPOJAKOH.

ITpubauzumennama oyerxa Ha IIpednpusmuemo om u3gspuieHus npez2aed Noxased, 1e
He ce ouaxeam 3Ha4umenHu pas3auxu om npunazaxnemo Ha MC®PO 15 no omHouleHue
npusHasaHemo Ha npuxodume om ycayau.

IIpeanpuaruero mwianupa jAa npwiara MCPO 15 moaudHIUPaHO PETPOCIEKTHBHO U CBHIVIACHO
nap. B3 6.6, cec 3amma mara ¢ KymysnaTuBHHMsS ehEKT OT I'bPBOHAYANHO NpPHJIAraHe Ha
CTaH/AapTa, IPU3HAT KbM JaTaTa Ha II'bPBOHAYaJIHOTO npuiarase (01.01.2018r.). B Ta3u Bpb3Ka
IIpeanpusTHeTO HAMA /1a IPEZICTaBA CPaBHUTEIHA HHGOPMALUs 3a IPEJXOHUSA IIEPHO/L.
IlpeanpusTreTo MOXe ja HaNpaBH peAuna H360pK Ha PAKTHYECKH 06JIeKYeHuUs [IPH IIPEXoa.
IIpeanpusaTHeTo e B MpoIlec Ha AeTalyIHa OIeHKA HA MIOTEHIHAHUTE eEeKTH OT H3NOJI3BaHe Ha
Te3H NIPaKTH4YeCKH 00JIeKueHn,

* MC®O 16 Jluzune (npuer ot EC), B cria 3a rogMiuHu NEPHOAH, 3alIOYBAIHM HA MM ClIex 1
AHyapu 2019r. CTaHAapTHT 1€ 3aMeHH JIeHCTBAIIMSA 10 TO3H MOMEHT CTAHAAPT 32 OTYUTAHE Ha
ymu3uHr — MCC 17 1 HacTosAmuTe Hacoku 3a U3UHT — KPMC®O 4, IIKP 15 u ITKP 27. MC®O 16
HM3WCKBA JIM3UHIONOJyJaTeJHUTe Ja OTYMTAT IIOBEYETO JIMBMHTH B 6Oananca/oryera 3a
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(puHAHCOBOTO CHCTOAHME M J1a IPHJIATAT €JUHEH MOJIeJI IIPH OTYUTAHETO HAa BCHYKHU JIM3HHIOBH
JIOTOBOPH, C HAKOH M3KII0O4YeHHA. Onpeie/IeHHero 3a JU3HHT ce (poKycHpa BbpPXY IOHATHETO 32
KOHTpOJ, u3nos3saHo B8 MCPO 10 u MC®O 15. BeBexxzmar ce HOBHM H3UCKBAHUA 34
npeAcTaBsiHe H onosecTaBaHe. [Ipu IM3uHTONOyYaTe/IMTe CE MPEABUIK/IA 32 BCHYKH JIM3UHIH C
NPOAB/DKUTETHOCT ITOBEYE OT 12 Mecella /ia ce IPM3HaBa aKTUB ,IIPABO Ha [10JI3BaHe", KOMTO 11e
ce aMOPTH3Hpa 3a NepHO/a Ha JOroBopa, M ChOTBETHO Ille Ce OTYHMTA 3a/[b/DKEHHE II0 TEe3H
porosopu. IIpeBH/IeHH ca M3KIIOYEHHS 32 KPATKOCPOYHH JIM3HHIH M TAKHBA ¢ He3HAYHTE/IHA
croiHocT. OcBeH TOBa, KiacuduKanuaTa Ha MaPHYHKUTE NOTOIH CHIUIO 1ie OB/e 3acersaro, Thi
KaTo IUTAIIAaHUATA IO onepaTuBeH JIM3HHT cbiviacHO MCC 17 ce mpeACcTaBAT KaTo ONepaTHBHH
NapU4YHH NOTONM; 3a pa3/IuKa, NpH Mozesa 3atoxeH B MCPO 16, TM3HHIOBHTE IUIAIIAHKA 1IIe
ObaaT pasjesieHM Ha IUIAIAHWA Ha [JIaBHHMIA M IUIANIAHWA Ha JIMXBH, KOHTO me Obae
Ipe/ICTaBsAHM CHOTBETHO KaTO IIAaPHYHH MOTONM OT (PHHAHCOBA AEHHOCT ¥ MAPUYHH IOTOLH OT
onepaTuBHA AeiHOCT. OTYUTAHETO NPH JIM3HHIOAATEIUTE HE ce MPOMEHs IO ChILECTBO, HO €
BB3MOXHO /1a HACTBIIAT OCHOBAHHUS 32 IpeKIacuPuKaIus.

ITpeanpuATHETO € HANPABHJIO II'bPBOHAYAIHA OIl€HKA Ha MOTEHIHAIHO BJIMAHHUE OT IPHJIaraHe
Ha MC®O 16 BBpXy (PMHAHCOBHTE My OT4HeTH. J[eHCTBHTEIHOTO BJIMAHHE OT NpHJIaraHe Ha
MC®O 16 Bppxy ¢$HHAHAHCOBHTE OTYETH 3a NEPHOAA Ha I'bPBO IpHJaraHe Ine 3aBHCH OT
ObAeIH HMKOHOMHYECKH YCJIOBHA, JIMXBEHH IPOLEHTH KBM 01.01.2019 I. M JIM3HHIOBHTE
ZIOTOBODH, AEHCTBAIIH KbM Ta3H JaTa, BKJIL. NOCJIe/IHATa OLeHKa IIle B3eMe NpeIBH/L AaIH 1ie ce
YIIPaXXKHAT ONIIMH 110 JIM3MHIOBH JIOTOBOPH H CTeNeHTa, B KoATo IIpeanpusTHero me usbepe aa
M3M10J13Ba BB3MOXKHHU IPAKTHYECKH lesiechboOpasHu Mepku (00seKkuyeHus) U M3KIIOYEHHA OT
NpU3HaBaHe, Aonyckanu oT Cranaapra.

He ce odakBa 3HAYMTEJIHO BJIMAHHE IO OTHOLIEHHWE OTYHUTAHETO M IIPEJCTaBAHETO Ha
JAOrOBOpPHTE 33 GUHAHCOB JIM3UHT BB (DMHAHCOBUTE OTYETH.

K®Mm 31.12.2017T. [IpeanpusTHeTo He € JIM3UHTOMNOJIyYaTe1 I10 JOTOBOPHU 32 ONepaTHBEH JIM3UHT
¥ chOTBeTHO npuwiaranero Ha MCOO 16 usama aa uma edekT BbpXy GHUHAHCOBHUA OTYET.
IIpeanpusatuero muanupa Aa npwioku MCPO 16 3a mppBH OBT 32 PUHAHCOBUTE OTYETH 3a
roZgMHAaTa 3ano4Bania Ha 01.01.2019 r. [IpeaBmkaa ce peTPOCIEKTHBHO NPHJIOXKEHHE C HAKOH
uskmouenusd. Kymynatusaua edexrt or npminarane Ha MC®O 16 me ce mnpusHae B
HepasnpejejieHH nedanbu KbpM 01.01.2019 r., 6e3 mNpeu3YHCIeHHE HAa CpaBHHTeJIHATa
nHpopmanusa. Koraro npwIokKHM TO3H NOAXOJ 110 OTHOIIEHHE JIM3HHIOBH JOTOBOPH
KnacudUIMpaHy KaTo ONepaTUBeH JIM3UHT, cbryiacHo MCC 17, JIM3UHIONOJYYaTeNIss MOXeE /A
HalpaBH peauna u3b0opH Ha NMpaKTUYECKH lesiechobpasHu Mepku/obneKyeHus Py Npexoja.
IIpeanpusATHeTo € B NpOIEC Ha OLIEHKA HA NMOTEHUHAIHHTEe epeKTH OT M3M0JI3BaHe Ha Te3H
NpaKTHYECKH 1iesiecho0pa3Hu MepKH/00IeKYeHHs.

HelicTBuresiHus eeKT OT MpHJIaraHe Ha HOBUTE CTAHJAPTH, BJIH3AIH B CHJIA ¢Jie] 31.12.2017 I.
MOJXKe Jla ce MPOMEHHM, 3all0TO HOBHUTE CYETOBOJAHH IOJIMTHKH Ca MpeAMeT Ha MPOMEHH 0
npe/CTaBsAHe Ha ITbPBHA (MHAHCOB OTYET, B KOMTO IIE Ce IPHJIOXKAT.

C nen mocruraHe Ha aJeKBaTHOCT MEXJly aMOPTH3alHATAa Ha AaKTUBHUTE M 4YepIIaHETO Ha
HKOHOMMYECKa M3ro/ja OT TAX, ChIVIACHO B3ETO pellleHue OoT YnpasurtesHus cpeer Ha 11 ,BCT,
CYHMTAHO OT 01.01.2017 I'. € IPOMEHEH IOoJIe3HUA CPOK Ha POAHOCT Ha rpynu JIMA, kakTo ciezBa:
- MamuH# 4 ChOPBKEHHA Ha 15 FrOANHH;

- TpancnopTHH cpe/cTBa Ha 8 roguHu;

- CromaHCKH HHBEHTAap Ha 15 FOAHHH.

B ocrananara cu yact, Bb3NpHeTaTa CYETOBOZAHA IOJMTHKA € IMOC/IeloBaTe/IHA C IPHiaraHara
Ipe3 IpeaxoaHaTa rojiuHa.

3.2. Munumaaxa cpasHumenra ungopmayus

C usknovyenue Ha caydaure, korato MCPO paspemiaBar WId U3HCKBAT APYTO, IPEANPHATHETO
Ipe/iCTaBsi CpaBHUTEIHa HH(GOPMAIHA 110 OTHOIIEHHEe Ha NMPEAXO[EeH MepHoy 3a BCHUKH CYyMH,
OTYETeHH BBB QUHAHCOBUTE OTYETH 32 TEKYIIHUsA [IEPHOA.
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IIpennpusTHeTO NpeACcTaBd KaTo MEHIUMYM JIBa OTYEeTa 3a (PUHAHCOBOTO CHCTOSTHHUE, JBA OTYETA
3a neyanbara win 3arybara u Apyrusa BceoOXBaTEH JIOXO[, Ba OTJEJIHM OTYeTa 3a mnedvanbara
win 3arybara (axo ce IIpeJICTaBAT TAKHBA), ABA OTYETA 3a MAPUYHHUTE ITOTOIH M JBA OTYETA 3a
MIPOMEHHUTE B COOCTBEHNUS KAIUTA U CBBP3aHUTE C TAX HOSACHUTEIHH IPUIOMKEHHS.

Koraro Texcropara omucatesHa MWHGpOpMAaNMs, ChABPXKAIIA ce BHB (DMHAHCOBHTE OTYETH 3a
HpeAXoHUsA/IPeAXOAHUTE TepuoA(H), MpoAb/KaBa Aa ObAe aKTyalHa M 3a TEKYLUS IIEPHO
ce NpaBH BpPB3KA C TNPEAXOAHHA, OCOOEHO KOrato TOBAa € CBBP3aHO C HECHTYPHOCTH,
pUOJIU3UTETHY ONIEHKH, ITPOBU3UHU HIH 00E31IEHKH.

3.3. Onosecmasanua Ha o6e3yeHKa 8 omuemume, nybauxyeaHu npes 2017 2.

Ilpu ceramHara MKOHOMHYECKAa CpP€Za, OMOBECTSBAHHATA, OTHACAINM ce A0 obe3leHka, ce
XapaxTepu3upaT ¢ HapacTsamo 3Ha4eHue. ITopaau ToBa Te3u IlosicHUTEIHU PUWIOKEHUSI KbM
myGyIMKyBaHHTe IIpe3 2017 I. 0T4eTH Ha [IpeanpusaTHeTo, ChABPKAT NOAPOOHH OIOBECTSBAHHUS
Ha obe31ieHKa, KbM CJIeIHUTE Pa3/iesIu:

- OmnoBecTABaHHA 110 CYETOBOHATA IIOJINTHKA;

- OmnosecTsABaHUA HA CHIECTBEHH IPEIIONIOKEHHUS;

- HWwmotu, malmmvHy, ChOPBKEHHA U 060pyABaHE;

- HemarepuanHu aKTHBH;

- M HBeCTHIIMOHHH UMOTH;

- Jlpyru GMHAHCOBU aKTHBH;

- TobproBcku B3eMaHHS.

3-4. ba3u 3a oyeHaeaHe, uU3NnoA3saHuU npu u32omssaHemo Ha ¢HHQHCOBHH‘!8
omuemu

®UHAHCOBHAT OTYET € M3roTBeH Ha 0GasaTa Ha HCTOpPHYECKAaTa IeHa, ¢ M3KIOYEeHHe Ha
OIIpe/ie/IeHH MMOTH ¥ (PHHAHCOBH MHCTPYMEHTH, KOMTO CE€ OTYMTAT IO IPEOIeHEHa CTOHHOCT
WK CIpaBeJyiMBa CTOHHOCT B Kpas Ha BCEKH OTYETEH IIEPHOJA, KAaKTO € O00SCHEeHO B
CYETOBOJIHATA IOJIMTHKA, I10-J0JTY.

Hcropuueckara mneHa OOHKHOBeHO ce O0Oa3upa Ha CcHOpaBeIdBaTa CTOMHOCT Ha
BB3HATPAXKIEHUETO, KOETO € b/DKUMO (IOrOBOPEHO) NPH 3aMsHA Ha CTOKH U YCJIYTH.
CopasegniBa CTOMHOCT e IeHaTta, KoATO O 6Gwia mosiydeHa mpu mnpojaxba Ha aKTHB MJIH
IUIaTeHa IPU TNPEeXBBPJAHETO Ha 3aAb/DKeHHWe INpu obuuaiiHa chesika MeXQy Ia3apHU
YYaCTHHIM KBbM JlaTaTa Ha OLeHABaHEe, HE3aBHCHMO OT TOBA Aajld Ta3d I[€HA € INPAKO
Ha0o1aBaHa MM OlleHABA KaToO Ce M3II0JI3Ba ApYra TEXHHKA 3a oueHka. IIpu onpezensHe Ha
ClpaBe/yIMBaTa CTOWHOCT HA €AMH aKTHB WIM Nacus, [IpeAnpuATHeTO B3UMa IOJ BHHMaHHE
XapaKTePUCTUKHUTE Ha aKTHB HJIM [IACHB, TaKa, KAKTO YYACTHUIUTE Ha ma3zapa Ouxa B3eJd Te3u
XapaKTEPUCTUKH IPEABHJ IPH IIeHOOOpa3yBaHETO Ha aKTHBA WM [AacMBa KbM JaraTa Ha
onensisane. CnipaBe/UiuBa CTOMHOCT 32 H3MePBaHe M/HJIN ONIOBECTABAHE IIEJIN B TO3H (DHHAHCOB
OTYeT, ce ONpe/esia Ha TakaBa 6asa, ¢ H3K/IIOUeHHe Ha 6a3aTa Ha aKIUH, IUIATEXHU ONepaIliH,
KouTo ca B obxsara Ha MC®O 2, JU3UHIOBH CAEIKH, KOHTO ca B obxsara Ha MCC 17, u
M3MepBaHWA, KOWTO HMMaT HAKOM IPWIMKM CBC CIPaBEAJIMBA CTOMHOCT, HO He ca IIo
CIpaBeyIMBa CTOMHOCT, KaTO HeTHa peaausupyema croiHocr B MCC 2 wiu croiiHocT B
ynorpeba 8 MCC 36.

B jombnnenwe, 3a nenure Ha ¢UHAHCOBaTa OTYETHOCT, CIPAaBEUIMBATA CTOHHOCT ce
Karteropusupar B HuBO 1, 2 MM 3 BB3 OCHOBA Ha CTENEHTa, B KOATO BXOAAIIMTE JAaHHHA 3a
H3MEPBaHUATA Ha CIIPaBEAIMBATa CTOMHOCT, ce Hab/II0ZjaBaT ¥ Ha 3HAYUMOCTTA Ha (PaKTOpPHUTE
32 OLIEHABAHETO Ha CIpPaBeJJIMBaTa CTOHHOCT B CBOATA ISJIOCT, KOMTO Ca ONMCAHH, KaKTO
clezBa:

Xunoresu oT 1-BO HUBO - O6sIBeHN (HEKODUTHUPAHK) [IEHU HA aKTUBHMTE I1a3apH 32 ACHTUYHU
aKTHBH WIH IACHBH, IO KOUTO IIPEANPUATHETO MOKe Ia HMa AOCTHII KbM JlaTaTa Ha OLlCHABAHE.
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XHUNOTe3H OT 2-pO HUBO - JIDYTH XHIIOTE3U OCBEH BKJIIOYEHHUTE B HUBO 1 00sIBEHHU IIeHU 33 aKTUB
WJIM TIACHB, KOMTO ca HaboaaeMu PsKO WK KOCBEHO.

Xunorean oT 3-T0 HHUBO - HenaGiiomaemMu xumore3w 3a akTHB WiM nacuB. IlonaydeHu OT
TEXHWKH 34 OIleHKa, KOUTO BKJIIOYBAT BXOZOBE 32 aKTHBA WJIHM ITACHBA , KOUTO HE CE OCHOBABAT
Ha nasapHH JaHHH (HenazapHu daxToph).

ITpuiaranero Ha CrpaBe/IMBa CTOMHOCT € NOZAPOOHO OmoBecTeHO B pasjen ,OnpenensHe Ha
CIIpaBeIHBa CTOHHOCT"

3.5. Kpumuunu cuemo8odnu npeyeHku

IIpn mpuiaraHeTo Ha CYETOBOJAHUTE IIOJIMTHKHA HAa TPEANPHATHETO, KOWTO Ca OIMCAHH B
Geyie;KKUTE B HACTOSIIOTO NPHJIOKEHHE, PHKOBOACTBOTO HA NPEANPHATHETO € JUTEXKHO 1
IIpaBH NpeNeHKH, IPUOIU3UTENIHA OLIEHKH M IMPEeANOJIoXKeHHua 3a DasaHcoBara CTOMHOCT HA
aKTMBUTE M IAaCHBHUTE, KOMTO He ca JIECHO BHIMMH OT APYTH H3TOYHHIM. IIpeneHkuTe u
CBBP3aHHUTE C TAX NPEJANOJ0XKEeH s ce 6a3upar Ha HCTOPHYECKHA OIUT U APYTH PaKTOPH, KOUTO
Ce CYMTAT 3a IOAXOAAIIH. JIeiCTBUTETHUTE PE3Y/ITATH MOT'AT 1A Ce Pa3IM4aBaT OT TE3H OLEHKH.
IIpeneskuTe ¥ OCHOBHUTE NPEAIIOJNIOKEHUS Ce TPEIexaaT Ha Tekymia 6asza. [IpepaGorenure
CYETOBOJHM OILIEHKHM C€ IPHU3HaBaT B IepHOJa, B KOMTO OIlEHKAaTa € INpepasIyieflaHa, aKo
IperJie/ia 3acAra caMo TO34 IIEPHOJ, WIH B IIepHO/Jia Ha NpepasIiieXxjaHeTo 1 Obely mepuoim,
aKo NperJiefIuTe 3acATaT KaKTO TEKyIuA U ObAelUTe IEpHOH.

KpuTHYHHTE CYETOBOAHHM IIPENEHKH ca NoApoOHO omoBecTeHW B paszen ,KpuruyHu
CYETOBOJHU IPELIeHKU U MPUOTN3UTETHU OIEHKH

3.6. Onosecmasanua 3a komnaekma euHaHCo8U omuemu

II'b1HKMA KOMIUIEKT GHUHAHCOBH OTYETH, BKJIIOYBA CJIEJHUTE KOMIIOHEHTH:

- CaMOCTOSITeJIeH OTYeT 3a (PMHAHCOBOTO CHCTOSHHE KbM Kpas Ha IIEPHO/a;

- CaMOCTOATEeJIeH OT4eT 3a Ievanbara wiau 3arybata W JpYyrHa BceoOXBaTeH AOXOA 3a
NEePUOJa;

- CaMOCTOsATeJIeH OTYeT 32 NPOMEeHHUTe B COOCTBEHUS KAIUTAJT 3 IEPUO/a;

- CaMOCTOATEJIEH OTYeT 3a IApUYHUTE [TOTOLHX 32 NIEPHOAA;

- TOSACHUTEJIHY IPHJIOXKEHHs, IPEeJICTAaBIABaIIY 0000IIe e Ha II0-BaYKHUTE CYETOBOJHHU
NOJIMTHKH M JIpyra MOACHUTENHAa HHQOpMAalusA, CpaBHUTENHA WHGOPMANUA IO
OTHOILIEHHE Ha IPEAXOAHUSA IEPHO

- OTYer 3a (UHAHCOBOTO CHCTOAHKME KbM HAa4aJIOTO Ha Hal-paHHUA CPAaBHUTEJIEH IEPHOJ,
korato IlpeanpusTHero mpuiara cYeTOBOAHA IOJIMTHKA ChC 3aJHA JaTa WJIH IPaBH
NpEN3YHC/IEHHe ChC 3ajlHa JlaTa Ha CTaTHH B CBOMTE (PMHAHCOBH OTYETH, WJIH KOraTo
npexyacuuIupa cTaTUH B CBOUTE GUHAHCOBH OTYETH.

IlpencrasAT ce ¢ egHAaKBO 3HAYEHHE BCUYKM (DUHAHCOBH OTYETH B IIbJIEH KOMIUIEKT OT

¢uHAHCOBHU OTYETH.

HM360pa Ha PBKOBOZCTBOTO € J1a MPE/ICTABH €JUH OTYET 3a nevanbaTta WiK 3arybaTta U Apyrus
BceoOXBaTeH JOXO/I.

PvKroBozCTBOTO € M36pasio /1a pe/icTaBu KOMIIOHEHTHTE Ha JPYTHA BceoOXBaTeH JOXOJ Ipean
CBBP3aHUTE JaHbYHU edeKkTH. JlaHbKka Mexay KOMIIOHEHTHTE € paslpefesieH MeXAY Te3H,
KOUTO 6Mxa MOrny BrowleAcTBHe Aa ObaT npexknacuduuUpaHy B pasjesia Ha nedanbara win
3arybaTa, ¥ Te3H, KOMTO HAMAa BIIOCJIEACTBHE Jja Ghaat npexnacuduuupanu B TO3U pasiel.

3.7. Jonycmumo armepHamusHo mpemupaHne

B ompenenenu caydan, MCOO no3BosisiBa oBeyYe OT €4HO BB3MOXKHO CYETOBOAHO TPETHUPAHE
Ha onpejiejieHa cAeska unu ceburtue. Jlunara, u3roTeAmy QUHAHCOBUTE OTYETH, TpAOBa Ja
usbepar ToBa TpeTHpaHe, KOETO Hai-TOYHO ChOTBETCTBA Ha AeiHOCTTa Ha IIpenpHraTHero.
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Cernacio MCC 8, or IIpeanpusituero ce HM3uCKBa jAa mnoabepe M Aa npujara CBOHMTE
CYETOBOAHHN MOJHMTHKH MOCJIEJOBATENIHO 3a NOAOOHHMTE CAENKH W/WIM 3a JApPYTH CHOMTHA H
ycioBus, ocBeH korato AageH MCPO KOHKpPeTHO M3MCKBA WM NO3BOJIABA KaTeropusanus Ha
MO3UIHHUTE, 32 KOUTO MOTaT /la ca NOAXOAAIN pasdsuyHu nmoautuku. Koraro pazer MCOO
M3UCKBA WIH 103B0JIABA TAKaBa KaTeropu3aIus, 3a BCAKA e1HA OT/Ie/THA KaTeropus ce noabupa
H IIOCJIeZIOBaTe/IHO Ce IMpHJara Hak-NoAXoAdAIlaTa cyeToBoAHa nosuTHKa. Ilopaau ToBa, ciejn
KaTo Bevye e U30paHO HAKOE OT aITePHATHBHHTE TPETHPAHMSA, TO Ceé NPEeBPbHIA B CYETOBOAHA
moJIMTHKa M TpsAbBa na Obae mocienoBaTesHO mNpuiaaraHo. IIpoMeHM 1o cyeToBOAHATa
IIOJTMTHKA TpAOBa Z1a ce U3BBPIIBAT CaMO KOraTO TOBA C€ H3HMCKBA I10 CHJIATAa HA CTAHAApT HJIA
TBJIKYBaHe, WIH aKO, B Ppe3yJTaT Ha NPOMSHATA, BBHIPOCHHTE (UHAHCOBH OTHETH e
[PeAOCTaBAT NO-HA/IeXK{HA M peJieBaHTHA HHopManus.

B nacrosmara mybsukanusa, korato MCPO naBa Bb3MOxHOCT 3a m36op, Ilpeanpusaruero
BB3IPHEMa €HO OT BB3MOXKHHTE TPEeTHPAHHA, a KMEHHO TOBA, KOETO € HAi-IOJAXOAAILL0 3a
obcrosTencTeara, B KOMTO ce HaMHpa. B komeHTapa ce omucBa nmospo6HO kos e u3bpaHara
[IOJINTHKA, KaKTO M INPHYMHUTE 32 TO3H HM3060p, M ce NpeACTaBAT HAKPAaTKO Pas3jIHKHUTe B
HM3HUCKBAHHUATA OTHOCHO ONIOBECTABAHHUATA.

3.8. Punarncoes 0630p om psKosodcmeomo

B ponmbiHeHue KbM (PHHAHCOBUTE OTYETH, MHOIO NPEANPUATHSA NpeAcTaBAT ¢puHAHCOB 0030p
oT ppKOBOACTBOTO. B MC®O HaAMa M3MCKBaHe /ia ce Mpe/ICTaBs Takasa uHopManus, Makap 4e
naparpad 13 or MCC 1 chabpka KpaTKO ONMHMCAaHHE Ha TOBA, KOETO MOXKe Zja Ob/ie BKIIOYEHO B
eMH roauimeH Aokaan. Ilpes aekemBpu 2011 r. CbBeThT MO MEXIAYHAPOAHH CYETOBOAHH
craggapty  (CMCC) wuspage MCOO MHWanoxenwe 3a mpakTukara - Komewmap Ha
p®K0800cMEoMo, KOHTO ouepTaBa efHa MINPOKa, HeoOBbP3BaIla paMKa 3a MPEACTABAHETO Ha
KOMEHTapa Ha PbKOBO/ICTBOTO BbB BpPBh3Ka ¢ (PMHAHCOBUTE OTYETH, H3TOTBEHH B CHOTBETCTBHE C
MC®O. Axo ITpeanpuATHETO pellly Aa cJie/iBa YKa3aHUATA, ChABPXKAIHK ce B F3a0%ceHuemo 3a
npakmuxama, T0 PbKOBOJCTBOTO Ce Hachp4aBa a 06ACHM CTeleHTa, B KoATOo € 6uiio caeiBaHo
Hznoxcenuemo 3a npaxmukama. WsssieHueTo 3a CbOTBETCTBHE ¢ M3nodceHuemo 3a
npakmuxama ce J0IycKa caMo, ako BEIIPOCHOTO M3a0ceHue € 610 cieiBaHo H3LIAJIO.
Coabpxanuero Ha PHHaAHCOBUA 0630p OT PHKOBOJACTBOTO CE ONpPEJesiA OT MECTHH H3HCKBAHHUA
Ha masapa M OT BBIIPOCHTEe, KOMTO ca crenuduuHHM 3a AazieHa iopucauknusa. Ilopazgu ToBa,
IIpeanpusaTHeTo He e NpeAcTaBuIo GuHAHCOB 0630p OT PHKOBOACTBOTO, a FOAMIIEH AOKJIAZ 32
JeHHOCTTA.

3.9. ITpuznaeamne Ha npuxod

ITpuxoauTe ce OTYMTAT HA MPUHIMIA HA TEKyIo HauyucisaBaHe. OneHAaBar ce 110 crpaBeyiiBaTa
CTOMHOCT Ha IOJIy4€HOTO HJIM NOJIeXKAII0 Ha IToJTy4aBaHe.

IIpuxoabT ce MpH3HaBa, KOraTo € BEPOATHO NPEANPHATHETO Aa UMa Obaenmy MKOHOMHYECKH
TIOJI3H M Te3H II0JI3H MOTaT /1a Ce OLIEHAT HaJIeXK/IHO.

ITocTennienusTa OT Xa3apTHa JEHHOCT ce NPHU3HABAT BeJHAra NpH nojydasaHe. IIpu TAX He
CBILECTBYBAaT HECHI'YPDHOCTH M pPHCKOBe, mnopaau ¢akra, 4Ye II'bPBOHAYAJIHO BB3HHKBAT
IUIAIAHUATA, KOMTO €A OCHOBaHMe 32 NpU3HaBaHe Ha nmpuxoza. IlocThIIeHHATa ce MPU3HABAT B
I'bJIEH pasMep 3a ChOTBeTHaTa ¢HHAcOBAa roAWHA. BCHYKH OTYHMCIEHHA IO CXeMara,
persiaMmeHTHpaHa upe3 YII, BKIOYHTENHO 50%-Te NMpOIeHTa 3a MeYaIMBIIMTE, Ce NPH3HABAT
KaTo TEKYIIH Pa3XO/H.

IIpeanpuATHETO OTYHMTA TEKYIIO NPUXOAUTE OT OOHMYaiHATA JeHHOCT 10 BUAOBE JeHHOCTH.
OCHOBHO MPHXO/IMTE CAa:

ITocThIUIEHHS OT Xa3apPTHH UIPH
IIpopaxx6a Ha KBUTAHIUH

HApyru
Haemu
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ITpoxaxx6a IMA

Henorspcenu nevyanbu — Y11

061y BceoOXBaTeH AOXOZ € NMpOMsHAaTa B COOCTBEHHMA KamMTasl Ipe3 Iepuojia B pe3ysiraT OT
onepanuu ¥ JAPYrH CHOMTHS, pasjMYHU OT I[POMEHHTE B DpE3yJTaT OT ONEpamuH ChC
CcODCTBEHHIIUTE B KAYECTBOTO HM Ha COOCTBEHHIIH.

O6muAT BceoOXBAaTEH ZI0X0/ C€ CHCTOM OT BCHYKHM KOMIIOHEHTH Ha ,neqanba wim 3aryba” U Ha
SAPYT BceobXBaTeH A0X0A .

JIpyr BceobxBaTeH 0OXO0/] ChABPXKA CTATHH HA NPUXOAM M Pa3xoau (BKIIOYHTETHO KOPEKIMH 32
npexyacuuupane), KOUTO He ce NPU3HABAT B nevyanba wiu 3aryba, KakTo e pa3peleHo Wil ce
u3uckaa ot apyru MCC.

KomnoneHTHTe Ha APYT BceobXBaTEH JOX0/ BKJIIOYBAT:

ITpomenu B mpeoneHbuHus u3muursk (Bxx. MCC 16 Hmomu,mawunu u cvopwicenus u MCC 38
Hemamepuaaxu akmueu);

v' AxTioepckn mevanbu u 3arybu 1o 1uiaHoBe 3a AedUHHMPAHH JOXOAHM, TPH3HATH B
croTBercTBHE ¢ naparpad 93A sa MCC 19 Joxodu Ha Haemu auya;

v' Tleyanbu u 3arybu oT npeoneHsaBaHe Ha (PUHAHCOBH AKTHBH Ha Pa3IIOJIOKEHHE 3a
npoaaxba (Bxk. MCC 39 QuxaHCco8U UHCMPYMEHMU: NPU3HABAHE U OYEHABAHE);

3.9.1. [Ipuxox or mpoaaxk6a Ha CTOKH

IIpuxox ot npoaax6a Ha CTOKHM ce IPHU3HABA B OTYeTa 3a newyanbara Wiu 3arybata W Apyrus
BceoOXBaTeH /10X0/] Koraro ca OHiiy cria3eHH BCHYKH CJIe/IBalllH YCIOBHA:

- IlpeampusTHETO € NPEXBBPAWIO HAa KylyBaya CBHIIECTBEHH DHCKOBE H IIOJI3H OT
cobCcTBEHOCTTa BBPXY CTOKHTE;

- IlpeanmpuATHeTO He 3ana3Ba NPOAB/DKHTENHO ydacTHe B YIPAaBJICHHETO Ha CTOKHTE,
JIOKOJIKOTO TO OOMKHOBEHO Ce CBBbpP3Ba ChC COGCTBEHOCTTa, HHTO e(peKTHBEH KOHTPOJ Haj
IPO/IaBAHUTE CTOKH;

- cymara Ha IPUXOJHUTE MOXKe HaJeKaHO Aa Ob/ie oLeHeHa;

- BEpOATHO € HMKOHOMHMYECKH IIOJI3W CBBP3aHH C CHAeJKara, Ja Ce IMoJy4aT oT
IPeAIPUATHETO;

-  HampaBeHHTE Pa3XOAH HJIH Te3H, KOHTO lie ObJaT HanpaBeHH BbB BPb3Ka ChC CEJIKATa,
MOrar HaJUIeXXHo J1a 6b/1aT OlleHeH .

IIpuxon e cnpaBe/yIMBaTa CTOMHOCT HA MOJIyYeHATa WIH JB/DKMMATa IPEcTalys 3a CTOKHTE,
HETO OT THPrOBCKH OTCTHIIKH M JaHbIH (T.e. JaHbK Jo6aBeHa CTOMHOCT) NMpH npoAaxbara.

3.9.2. IIpuxox ot npoaa:xkba Ha yeayru

ITpuxox ot mpojaxba HA yCJayru ce mMpU3HaBa KOTraTo pe3yJiTaTa OT €/Ha C/eJIKa MOXKe Ja ce
OIIEHH HaJleXKHO, NMPHUXOABT, CBbP3aH ChC CJeJKaTa TpsabBa [a ce NMpu3HaBa B 3aBHCHMOCT OT
erana Ha 3aBBPIIEHOCT Ha CAe/IKaTa KbM Kpas Ha repuoza. Peaystata OT e/iHa CAe/IKa MOXe /1a
ce OLIeHH HAJIeXKHO, KOTaTO €A U3ITBJIHEHH BCHUKH CJIE/IBAIIM YCIOBHUSA:

- cyMara Ha NpHXo/ia Moke ia O'b/ie HalaKHO OLleHEeHa;

- BEPOATHO € Y€ NPEeANPHUATHETO III€ *Ma HKOHOMHWYECKH I10JI3H, CBbP3aHH ChbC CAE/IKATA;

-  erama Ha 3aBbPUICHOCT Ha C/IeJIKaTa KbM Kpas Ha OTYeTHUS IepPHO/l MOXKe HaZleXKIHO Aa
Ce OLIeHH;

-  Ppa3xoJWTe, HANPABEHH II0 CAejIKaTa, KaKTO M pa3XOJuTe 3a 3aBbPIIBAaHE Ha CJesIKaTa,
MOXK€e HaZIeXAHO 1a Ob1aT OlleHEeHH.
MeXIHHHUTE W aBaHCOBM IUIAINAHHA, HAIPDAaBEHH OT KJIHEHTH, OOMKHOBEHO HE OTpassBaT
WU3BBPLICHUTE YCIYTH.,
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3.9.3. IIpuxoau OT JUXBH

HpHXOI{H OT JIHXBH C€ IIPH3HABAT IPONOPIHOHAIIHO 3a IIEpHOZA IO METOJA Ha ed}emua'ra
JINXBA.

3.10. Pazxodu

IIpeAPHATHETO OTYHMTA TEKYIIO PA3XOAMTE 3a AEHHOCTTA 110 HKOHOMHYECKH eJIEMEHTH H CJIejl
TOBa OTHACs M0 YHKIMOHAIHO NpeAHasHaYeHHe ¢ eyl dopMHupaHe pa3Mepa Ha pPasxoAuTe 10
HanpasjieHus M JedHocTH. IIpH3HaBaHeTO Ha pas3xofuWTe 3a Pa3xo/l 3a TEKYIIHMs IEPHOJ Ce
H3BBPIIBA IIPH HAYHC/IABAHE HA CHOTBETCTBAILUTE UM TIPHXO/H.

KBM pasxoauTe 3a A€HHOCTTA Ce OTHACAT U (DMHAHCOBH PA3X0/H, KOUTO NPEANPHATHETO OTYHTA
U ca cBbp3aHHu ¢ obugaiHara IeHHOCT.

PasxozuTe ce OTYMTAT HA NMPHHIMIIA HA TEKyl0 HauncassaHe. OneHsABar ce 10 CrpaBe/IiBaTa
CTOMHOCT Ha IUIATEHOTO WJIH ITPECTOAIIIO 32 IUIAlaHe.

3.10.1. O61mM ¥ AAMHHHCTPATHBHHU Pa3XOaH
Tasu pa3xojHa KaTeropus BKJIIOYBA BCHYKH Pa3XoAH OT 001 ¥ aIMUHUCTPATHBEH XapaKTep.
3.10.2. Paszxoau 3a o6e3neHka

[IpeanpusTHeT0 M3BBHPINBA NEPHOAWYHO NOHE BEAHBXK KBM JlaTara Ha (PMHAHCOBHS OTYET
IperJieqd 3a HaJIM4YHe/OTCHhCTBHE Ha YCJIOBHA 3a obe3neHKa Ha (PUHAHCOBHUTE CH aKTHBH,
MHBECTUIIMOHHU UMOTH M JPYTH akTUBH. Pasxoaute oT obeleHka Ha aKTUBHUTE Ce IPU3HABAT B
oT4yera 3a meyanbara wiu 3arybara W Apyrus BceoOXBaTeH AOXO0J KAaTO PasXxoJH OT OCHOBHA
JeHHOCT B CTaTHATa ,pa3xoau 3a obesmeHku”. Ilpuamnunure Ha obe3neHka ca moxpobHO
Pa3ACHEHH B NOACHUTEIHHUTE OesIesKKH KbM ChOTBETHHTE I'PYIIH OT aKTHUBH.

3.10.3. PHHAHCOBH IIPUXOJAH U PA3XOAH

duHAHCOBUTE IPUXOAH BKJIIOYBAT IPHXO/H OT JIMXBH 110 MHBECTHPAHH CPEACTBA (BKIIIOYHTETHO
WHBECTHIIMM, HA PAa3MOJIOXKeHHe 3a mpojaxba), NPUXoAH OT AMBHAEHTH, neyanba or mpoxaxba
Ha (PMHAHCOBM aKTHBH Ha pasIoJIOyKeHHe 3a npojaxkba, MPOMEHH B cIIpaBe/i/INBaTa CTOMHOCT Ha
(buHAHCOBH aKTHBH, OTYMTAHH 110 CIIpaBeUIMBA CTOMHOCT B nevyanbarta win 3arybara, neyanba
OT OIepalnyy B YyX/eCTPaHHA BaIyTa, MPU3HATH KaTo medanbu u 3arybu. IIpuxoz oT muxeu ce
NpH3HAaBa B MOMEHTa HAa Ha4YMCJIABAHETO MYy 110 MeToAa Ha edekTHBHaTa Juxsa. IIpuxox or
JUBHJEHTH ce NPH3HABa HA JlaTaTa, Ha KOATO € YCTAaHOBEHO IIPaBOTO Ha NPEANPUATHETO Ja
IOJIYYH IUIAIAHETO, KOATO B CIyYas Ha KOTHPAHU LIEeHHH KHHXKA € /1aTaTa, cJlel] KOATO aKIMHUTe
crasar 6e3 MpaBo Ha MoJly4yaBaHe Ha MOC/IeAHUA AUBUICHT.

KbM pasxoauTe 3a JeHHOCTTA C€ OTHACAT U (DMHAHCOBH Pa3X0JH, KOHTO MPEANPHATHETO OTYHUTA
H KOMTO ca CBBp3aHM ¢ obuuaiinara aeiHocT. IIpMHIMIBT HAa Ha4YHCJIEHHE Ce€ OTHACA JI0
dunaHCOBHTE pa3XO/M, TaKa KAKTO Ce OTHACH /0 BCHYKH JPYI'M KOMIIOHEHTH Ha OT4era 3a
apoxoaure. Te BKJIIOYBAT U BCHYKH 06e31eHKH Ha QUHAHCOBH aKTHBH.

®uHAHCOBM pa3XOAH BKJIIOYBAT pasXoAd 3a JIMXBU I10 3aeMH, 3arybM OT onepanud B
qy)KJeCTpaHHa BaJyTa, IPOMEHH B CIpaBeJ/IMBaTa CTOMHOCT Ha (PMHAHCOBH AKTHBH OTYUTAHH
10 CIpaBejUIMBa CTOMHOCT B nedasibaTta win 3arybara u 3ary0H OT XeDKHHIOBH HHCTPYMEHTH,
KOHTO Ce MPU3HaBaT KaTo nevanba wiu 3aryba. Bcuuku pasxou 10 IJIaTUMH JIMXBH 110 33€MH Ce
IpU3HABaT KaTo medan6ba wiM 3ary6a, Karo ce M3MN0J3Ba MeTo/ila Ha e(eKTHBHMS JIMXBEH
IPOLEHT.

Pasxoau no 3aeMH, KOMUTO He MOraT Jia ce OTHecaT IPAKO KbM IPUAOOHBAHETO, CTPOUTEJICTBOTO
WJIM NPOM3BOJACTBOTO Ha OTrOBapsIl Ha YCJIOBHATA aKTHB, Ce IMPHU3HABAT B me4ayibn u 3arybwm,
KaTo ce H3I10/13Ba MeTo/ja Ha e(PeKTUBHUA JIMXBEH ITPOLIEHT.

ITewan6u u 3arybu OT KypCOBH Pa3J/IMKH Ce NPEeJICTABAT Ha HeTHa 6a3a BbB (pHHAHCOBUTE OTYETH.
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3.11. ITevanba wau 3azyba 3a nepuoda

Bcruky NpUXOAHM B Pa3XO/IHH CTATHH, IPU3HATH 3a NIEPHO/IA, CJIe/IBa [a ce BKJIIOYAT B neqanba
W 3aryba, OCBeH aKo CTaHAapT WiH passicHenne oT MC®O u3HCKBAT APYTO.

ITeyanba wim 3aryba e obmaTa cyma Ha MPHXOAWTE MHHYC Pa3XOAHTe, KATO Ce HM3KJIIOYBAT
KOMITOHEHTHUTE Ha PYT BceoOXBaTeH JOXO.

3.12. HmMomu, MawuHu csopsiiceHus u o6opyodsane

IIpu mepBOHAYAIHO MPH3HABAHE MMOT, MAIlIMHA, CHOPBKEHHE WIH 000pyABaHEe Ce OTYHUTAT I10
neHa Ha npujobuBaHe, KOATO BKJIIOYBA IMOKYIIHATA IIEeHA, KAKTO M BCHMYKH IPEKH Pa3xofu 3a
NPUBEX/IAHETO Ha aKTHBa B pabOTHO CBCTOAHHWE 3a Mpe/BHAeHaTa My ymorpeba or
PBKOBOACTBOTO.

Crnen mbpBOHA4YaJIHOTO My INpHM3HaBaHe HMOT, MallHHA, CHOPBXKEHHe WM obopyasaHe ce
OTYHTAT IO [eHa Ha NpuAoOHBaHe, HaMaJieHa C HATpylaHATa aMOPTH3alMA W 3aryoH OT
obesnenka.

AMopTH3alMATa Ce M3YMCIABA TaKa, Ye IleHaTa Ha mpujo0uBaHe Ha aKTHBA, HaMajieHa C
ocTaThyHATa My CTOMHOCT, Jia Ce OTIHIIE 3a IIePHO/A Ha IOJIE3HUA My HKOHOMUYECKH JKUBOT,
KaKTO cJie/iBa;

Crpagmn 50 rOJAHHH JINHeHHa 6asza
MaimuHu U ChOPBKEHUSA 15 TOAMHH JTMHeHHa 6a3a
KommioTbpHa TexHHKa 2 roguHHU JJMHEeHHa ba3a
MoTOpHH IPEBO3HH CPe/ICTBA 8 roguHu uHelHa 6a3a
CronaHcku WHBEHTap 15 TOAUHM JIMHeiHa 6a3a
Hpyru 6.7 roquHy uHelHa 6a3a

3eMsTa He ce aMOpPTH3Hpa

ITone3HuAT XKHUBOT, OCTATHYHATA CTOMHOCT M METOJ Ha aMOPTH3AIlHs Ce MperJie/ia, KOPUTrupa,
ako e He06x0IMMO, B Kpasi Ha BCEKH OTYETEH IIePUOZ,.

Hanen uMoT, MamMHa, ChOPHKeHHe WK 000pyABaHe ce OTNHCBA NPH Mpojaxba MM Koraro
aKTHBBT OKOH4YaTeJIHO Obe u3BazeH OT ynoTpeba W HE Ce O4YaKBaT HHUKAKBH JAPYTH
MKOHOMHYECKH II0JI3H OT HerosaTta npojb/ukaBama ynorpeba. Ilewanbure mim 3arybure,
NoJIydeHH npH GpaxyBaHeTO WIHM H3BaXKAAHETO OT ymotpeba Ha MMOT, MalllMHA, ChOPBHKEHHE
uau obopyziBaHe, ce ONPEAENAT, KaTo pasjiiKa MeXAy NPHUOJIM3HUTETTHO H3YHC/ICHHTE HETHH
NOCThIUIEHUA OT npoaaxkbara M GamaHcoBaTa cymMa HAa aKTHBA M Ce IIPH3HABAT B OTYeTa 3a
nevanbara uim 3arybara u Apyrus BceoOXBaTeH JOXO0A.

HUsxioueHne OT onNMcaHuA NMpUHIUN: B xona Ha obuyaiiHaTa AeHHOCT NpPEANPHATHETO
PYTHHHO IIpO/IaBa MMOTH, MAIIMHHU ¥ CHOPBKEHHs, KOUTO Ca IbPKaHHU 3a OT/laBaHe MO/ HaeM.
Koraro Te mpecrasar aa GbAar oTAaBaHu 1O/ HaeM W CTaHAT AbpPXKaHU 3a mnpoxaaxba, ce
NPeXBHPJIAT B MaTepHAJIHHTE 3amacH o TaAxHara GamaHcoBa croiHOCT. IlocThIUleHHATa OT
npogaxbara Ha TaKMBa aKTHBH Ce IPH3HABAT KaTO NMPUXOAHd B cwrorBerctBHe ¢ MCC 18
IIpuxoau. MC@O 5 He ce npusiara, KOraTo akTHBH, AbPXKaHH 3a npoAaxkba B obuyaiHus Xox HA
ZleliHOCTTa, 6BJaT NPEXBHPJIEHN KbM MAaTEPHAJIHU 3aMIaCH.

Korato pesepBHHM 4YacTH, pe3epBHO obopyABaHe H cepBH3HO oOopyzABaHe OTroBapAT Ha
onpejie/IeHHeTO 3a HMOTH, MAlIHHH H ChOPBKEHHA Ce IPU3HABAT B CHOTBETCTBHE C OITMCAHHUTE
110 TOpe MNOJIMTHKH. B npoTHBEH cyiyyal Te3H NO3HIHH ce KIacHpUIMpAT KaTO MaTepHAIHH
3aracH.

IIpexnpusTHero npusHasa B OanaHcoBara CTOMHOCT Ha aKTHB OT HMMOTH, MAIIMHH H
ChOpBKEeHHA cebecTOHHOCTTa Ha MOAMSAHA Ha YacT OT aKTHBA M OTIHCBA OajlaHCOBaTa CTOHHOCT
Ha IOJMeHeHaTa 4YacT, He3aBHMCHMO JaJIy II0/IMeHeHaTa 4acT e Omia aMopTH3upaHa OTAEIHO.
AKO He e BB3MOXKHO /1A ce onpezesin 6amaHcoBaTa CTORHOCT Ha IOAMEHEHATa YaCT, Ce H3I0JI3Ba
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neHata Ha NMpuAoOMBaHE HA 3aMEHAIIATa YACcT KAaTo MHAWKAIWA KakBa e Owia neHara Ha
npraobHuBaHe HA MOAMEHEHATa YacT KbM MOMEHTa, KoraTo e 61ia npuo6uTa WK OCTPOEHA.
IMocseaBanure pa3xoau ce npubassaT kpMm GasaHCcOBaTa CTOMHOCT HAa aKTHBA HWJIM C€ OTYHTAT
KAaTO OT/eJIeH aKTHB, CaMO KOrato ce odaksa, 4de Ilpeanpustuero mie nojy4d 6Gbaemu
HKOHOMHMYECKHM HM3rOAM CBBbpP3aHM ¢ ynorpebara Ha TO3H AKTHB M KOraro OTYeTHATa MM
CTOMHOCT MOXKe Aa Obe AOCTOBEPHO ompejesieHa. PaxoauTe 3a TeKymoTo obciryxBaHe Ha
HMOTH, MAIIMHH, ChOPBKEHHA U 060pyABaHE Ce OTYUTAT KATO TeKYIH 3a IIepHoAa.

3.13. HHeecmuyuoHHuU umomu

Karo MHBECTHIHOHHH HMOTH C€ OTYHTAT 3eMH H/WIH CTrpaZi, KOHTO Ce AbpXKaT C IeJ
I0JIy4aBaHe Ha IPUXOAH OT HAa€M HJIM 3a yBeJIM4aBaHe CTOMHOCTTA Ha KalluTasia.
[IpeanpusTHeTo HE OTYMTA YYacTHE B HMMOTH, ABPXKAHU IO ONEpPATHBEH JIM3HHT, KaTO
HHBECTHI[HOHHH HMOTH.

VHBeCTHLIMOHHUTE HMOTH Ce€ OIEHABAT I'bPBOHAYAJIHO II0 lleHa Ha npuaoOuBaHe, KOATO
BKJIIOYBA H PasXxo/iUTe IO c/leJIKaTa 3a npuaobusane.

Ciiez mbpBOHAYATHOTO NMPU3HABaHEe HHBECTHIIMOHHHATE HMOTH Ce OTYHTAT 110 MO/ieJia Ha [ieHaTa
Ha npujobuBaHe - IeHa Ha npuaobMBaHe HaMaJleHa ¢ BCHYKH HATpylNaHH aMOPTH3AalMH H
3arybu or obesuenka. Cnejl IMbPBOHAYAJIHOTO IPH3HABAHE WHBECTHIIMOHHHUTE HMOTH Ce
OIIEHABAT B CHOTBETCTBHE ¢ H3HcKBaHusaTa Ha MCC 16 3a To31 MOJIeJI.

ITpeanpusATHETO OlEHABA CIIPABE/IABATA CTOHHOCT HA WHBECTHIHOHHHA HMOT 33 LeJIMTE Ha
OIIOBECTABAHETO KATO M3M0JI3Ba OlleHKa OT He3aBHCHM OLICHHTEJI.

Cnex IrppBOHAYAIHOTO NpU3HaBaHe, IIpeANpPUATHETO M3MOJI3BAa MOJeJia HA CIpaBeUIMBaTa
CTOMHOCT 3a IOCJIeABaIla OllEHKAa Ha WHBECTHIMOHHUTE cH MMOTH. Ileuanbara wam 3arybara,
BB3HHKBAIlA OT IPOMAHA B ClIpaBe/IMBaTa CTOMHOCT Ha HHBECTHIIMOHHUA MMOT, Ce BKJIIOYBA B
neuanbara wiu 3arybarta 3a 1epuoza, B KOWTO Bb3HHUKBA.

ITpeanpusATHeTO OLeHABA CIIpaBeUIMBaTAa CTOHHOCT HA HHBECTUIIHOHEH HMOT B CHOTBETCTBHE C
MC®O 13 u orpassBa, Hapej C APYTH Hella, 0X0Za OT HAeMH, OT HACTOAIM JIH3HHIOBH
ZIOTOBOPH M JIDYTHTE JOMYCKAaHHA Ha Na3apHHUTe YJAaCTHHIM IIPH ONpeeIAHeTO Ha IeHaTa Ha
WHBECTHIIMOHHHA HMOT IIPH aKTYaTHH N1a3apHH YCJIOBHA.

IIpu onpepensiHeTo Ha cHpaBejIMBaTa CTOMHOCT Ha WHBECTHUIIMOHEH HMMOT ce u30sArsa
JABOMHOTO OTYMTAHE HAa aKTHBH WJIM IAaCHBH, KOMTO Ca IIPU3HATH KaTO OTAEJHH aKTHBH HJIH
TIaCHBH.

Korato ce ouaksa, 4e HACTOAINATA CTOMHOCT HA HErOBHUTE IUIANIAHHSA, OTHACAIIH ce 3a
HHBECTHIIMOHEH HMOT (pas/IM4YHH OT IUIALAHHMATA, OTHACAINM C€ 3a NpU3HATH (HUHAHCOBH
[IaCHBH), 1€ HAAXBHPJIAT HACTOAIIATA CTOMHOCT HA CHOTBETHHUTE NAPHYHH IIOCTBHIUIEHHS, CE
usnonssa MCC 37 IIpoBH3HH, YCJIOBHH NAaCHBH M YCJIOBHH aKTHBH, 3a Jia Ce ONpeAeaH Jaiu
IIpeanpusTHEeTO NPU3HABA I1ACHBA M KAK OIEHSABAa BCEKH TAKbB ITACHUB.

B H3KJIIOYHTEIHH CITydan MOXKe JIe € HaJIMIIe SICHO J0Ka3aTeJICTBO, Ye ClipaBeInBaTa CTOHHOCT
He Moxe f1a Objie HaieX/IHO OlleHeHa Ha HellpeKbCHAaTa OCHOBA IOpPajJd HEaKTHBEH masap 3a
cpaBHHMH uMOTH. ToBa ce oIycKa 3a NpUAOOMTH HOBH WM NpeKIacuHUIUPAHH OT [I0JI3BaHH
B fAeiHocTTa MMOTH. IIpM Hanwume Ha SIBHA HECHTYPHOCT TO3H HHBECTHIIMOHEH HMOT ce
NpeZCTaBs KaTo ce U3II0JI3Ba MO/ieJIa Ha [leHaTa Ha npuaobuBaHe.

Korato cripaBejyiBara CTOHHOCT Ha HHBECTHIHOHEH HMOT B IIpOIleC Ha CTPOMTEJICTBO He €
HaJZIeX/THO OllpeziesiiMa, HO Ce OYaKBa CIpaBe/IMBaTa CTOHHOCT Ha MMOTa Ja Obje HafexaHo
omnpezieJiuMa, CJiel NMPHK/IIOYBAHE Ha CTPOHMTEJICTBOTO, B IpOIleCa HA CTPOHTEJICTBOTO TO3HM
HMHBECTHIIMOHEH MMOT ce oleHsaBa Io cebecroifHoct. ToBa Impogb/pKaBa JA0KATO WIM HEropara
CIpaBe/UINBa CTOHHOCT CTaHe HAJEXIHO OIpE/eIAMa WIH CTPOHMTEJICTBOTO ObJie 3aBBPIICHO
(rmo-paHHaTa OT JABETE AATH).

PBKOBOACTBOTO ce choOpa3siBa ¢ OrpaHHYEHHETO, Y€ aKO € OLEHHJIO HHBECTHIMOHEH HMOT B
IIpolec Ha CTPOMTEJICTBO IO CIIPABEe/UIMBA CTOMHOCT, HE MOXKE /1a 3aKJIIOYH, Ye CIIpaBe//InBaTa
CTOHHOCT Ha 3aBBPIICHHUA HHBECTUIIMOHEH HMOT HE MOJKE JIa Ce OIIPEeeITH HaZIeK/IHO.

W HBECTHIIHOHHHUTE HMOTH CE OTIIMCBAT IPH 0CBOOOKIaBaHETO HJIM KOTaTO TPAHHO ce U3BaJAT OT
yrnorpeba u 0T TAXHOTO 0cBOOOK/1aBaHe He ce OYaKBa HUKaKBa Ob/ela mnojsa.
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ITewanbure u 3arybure oT u3Baxkaane ot ynorpeba wim ocBoboXaBaHe OT WHBECTHIIHOHEH
HMOT, Ce ONpeAesAT KaTO PasjiMKa MeXAy HETHHTe NOCTHIUIEHMA OT OCBOOOXKJaBaHETO H
6aynaHcoBaTa cyMa Ha aKTHBA M Ce IPU3HABAT B OTYETA 32 IOXO/IUTE 3a MIepHo/ia Ha U3BAXKAHE
ot ynorpeba uinu ocBoboxk1aBane.

AMOpTH3aIHs ce HAYMC/IABA, CAMO aKO aKTHUBBT € OleHeH mo cebecroitHocT (HO He u ako e
3alMcaH 10 CIpaBeyIMBa CTOMHOCT) M Ce M34YMC/AsABa Ha 0asaTa Ha KBOTH OTpassBalllH
OCTaBal¥sA I[IOJIE3eH JKMBOT Ha akTuBa. KbM farata Ha (HHAHCOBHA OTYET BCHYKH
HHBECTHIIHOHHH UMOTH Ca OIIEHEHH I10 CIIPaBe/INBa CTOHHOCT.

ITpes 2017 r. UHBECTHIIMOHHATE HMOTH Ca OLEHEHH 110 CIIPAaBeUINBA CTOMHOCT OT JIMIIEH3HPaH
onenures. CipaBe/UIMBUTE CTOMHOCTH ca onoBecreHH B paszgen 111, 1.2.2. u paszen I1, 1.3.25.

3.14. Hemamepuaanu akmueu

Karo HEeMaTepHaJIHUTE aKTHBH C€ OTYHTAT AKTHBH, KOHTO OTrOBapAT HA OIIPpEAEJIEHHETO 3a
HEMaTepHa/ieH aKTHB H OTTOBAPDAT HA KPHTEPHHTE 3a OTYHTAHE HA HEMATEPHAJIHH aKTHBH

dopmysmpanu 8 MCC 38.
3.14.1 OTAeaHO NPpUAOGHT HEeMaTepHaJIeH aKTHB

ITpu mrppBOHAYaIHO NMPH3HaBaHe, OTAEIHO NPHAOOHTHTE HEeMaTePHAIHH aKTHBY Ce OTYHTAT 110
neHa Ha nmpujaobuBane. lleHara Ha npuaOOHBaHe HAa BCEKH OTAENHO NMPHAOOUT HeMaTepHaJIeH
aKTUB Ce CBCTOHM OT INOKYIIHATa My Il€Ha, BKJIOYHTETHO BHOCHUTE MHTA M HEBBH3CTAHOBHMHTE
JAaHBIM BBPXY IOKYIIKaTa, ¢Je/l MpHCIaZlaHe Ha ThPrOBCKUTE OTCTBIKM M BCHYKH CBBP3aHH
pasxo/u 3a MOATOTOBKATA HAa aKTHUBA 32 HETOBOTO M3II0JI3BaHe IO NpeAHa3HauYeHue.

Cnen mppBOHAYAIHOTO NPH3HABAHE HA OTAE/HO NPHUAOOHUT HeMaTepHaJIeH aKTHB TOH ce OTYHTa
o IeHa Ha nmpuaoOuBaHe, HaMaJieHa ¢ HaYHCJIEHWTE aMOPTH3allMK M HaTpynaHara 3aryba ot
obesnenka. [To/Ie3HUAT )KMBOT ¥ aMOPTH3ALMOHHHMAT METO/] Ce IPEPA3IJIeXk/AaT B Kpas Ha BCEKH
OTYeTeH NMepHoJ cupsAMO edeKTa OT mpoMsiHa B MPHOGIM3UTEIHATA OLEHKA, aKO MMa TaKaBa U TO
B [1€PCIEKTHBA.

HemarepuasieH akTHB ce OTIIHCBA ITPH H3BaXK/IaHETO My OT yrnoTpeba WK KOrato He ce 04aKBaT
Obemy HKOHOMHMYECKH I10JI3H OT HEroBOTO M3IOJI3BaHE WJIM M3BAXKAAHETO My OT ymoTpeba.
ITeyanbara wnm 3arybaTa, NMPOM3THYALX OT OTIMCBAHETO HA HEMATEpUA/IEH AaKTUB, Ce
ONpezieNi KaTo pasjiMKa MexJy HeTHHTe IPHXOAM OT H3BAXKAAHETO My OT ymorpeba H
GanaHcoBaTa CTOHHOCT HAa AaKTHBA, Pa3JIMKaTa ce NMpHU3HaBa B neuasbara WM 3arybara, mpu
H3BaXKJ]aHeTO Ha aKTHBA OT ynoTpeba.

3.14.2 AMopTH3aIMA

3a HemaTepHaJIHUTE AKTHBH C OTPAHHYEH I10JIe3eH KUBOT aMOPTH3AIMATA Ce H3YHCJ/IsIBA TaKa,
Yye Jla ce OTHHINE CTOMHOCTTAa Ha aKTHBAa MHMHYC IpeZIojiaraemMara My OCTaThb4Ha CTOHHOCT 3a
BPEMETO Ha M0JIE3HHAT My HKOHOMUYECKH JXHBOT.

CpeiHMAT TOJIe3eH XMBOT B TOJMHHU 32 OCHOBHMTE IDyNd HEMATEDHAJIHU AKTHBH, € KaKTO
cienBa:

I'pyna T'opuau
IIpaBa BbPXY HHTEJIEKTYa/IHA COOCTBEHOCT 6,6
IIporpamMHy NPOAYKTH 3.3
Apyru IHMA 6,6

Hemarepuayinu akTHBM C HEOIpeJeJieH I0JIe3eH XHUBOT He C€ aMOPTH3HpAT, HO ca 0OeKT Ha
npersies 3a o6e3neHKa, KaKTo e OIIMCAHO MO-A0JY.
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3.15. O6e3yenxa Ha HedhuHaHCOBU AKMUBU

HWmoTH, MamuHH, CHOPBKEHHsA WiH o0opyzaBaHe, HeMaTepDHaJHHTE aKTHBH, KakTO H
HMHBECTUIMOHHUTE MMOTH, OTYMTAHM II0 I[eHa Ha npujgobmBaHe ca 0bOeKT Ha TecTBaHEe 3a
obesnenka.

BanancoBara CTOMHOCT Ha T€3H aKTHBH Ce [IPOBEPABA €XKEroJHo 3a HHANKAIus 3a obe3neHka U
KOTaTO aKTHBHT € 00e3IeHeH, TOH ce OTIHCBA KAaTO Pas3XoJ B OTYeTa 3a nedanbara uiu 3arybara
U Apyrusi BceoOXBaTeH JOXOJA A0 pa3Mepa HA HeroBaTa OYaKBaHA BB3CTAHOBHMAa CTOMHOCT.
Bb3cTaHOBHMATA CTOHHOCT € MO-BHCOKATA OT CIIpaBeIMBaTa CTOMHOCT, HAMaJIEHA C Pa3XxoJuTe
no nmpozpaxba, u croiHOCT B ymoTpefa HAa akTHB WIM Ha €[MHHIA, FeHepHpala NapuYHH
norouy. Br3cTraHoBHUMATA CTOHHOCT Ce ONpefessa 3a OT/Ae/eH aKTHB, OCBEH B CJIydai, 4ye IIpH
M3II0JI3BAHETO HA aKTHBA He Ce NeHEePHPAT IapUYHHU IIOTOLHM, KOHTO /Ia Ca B 3HaUHUTE/IHA CTEIEH
HE3aBUCHMH OT MAapPHYHHUTE IIOTOIM, FTeHEPHUPAHHU OT JPYTH aKTHBH WJIH I'DYNIH OT aKTHBH. AKO
TOBA € TaKa, BH3CTAHOBMMA CTOMHOCT Ce OIpezesid 3a eAWHHMIATa, FeHepHpalla INapuYHH
ITOTOIH, KBM KOSATO aKTHBBT IIPHHA/JIENKH.

CroitHocTTa B ynmorpeba e HacTosmiaTa CTOMHOCT Ha OBAeuMTe NAapUYHH IOTOLM, KOHTO Ce
oyakBa Jia 6BJaT MOJYyYEeHH OT Ta3W eAuHHNA. HacroAmmTe CTOMHOCTH Ce HM3YHC/IABAT
MOCPEACTBOM JAWCKOHTOBH IIPOLIEHTH, KOHTO C€ OMNpPEAEAT NpeAu AaHBbYHO obsiarade um
OTpa3siBa TEKyIlaTa lTa3apHa OIeHKA Ha CTOMHOCTTA Ha NMapUTE BBB BPEMETO U creluruYHUTE
3a eIMHUIATa PUCKOBE, YHATO 00e31eHKa ce U3MepBa.

3arybute ot o6e3leHKa 3a €JUHUIN, PeHepUpaIly ITapHYHU IOTOLH, Ce paslpe/iesIaT I'bPBO
cpelly penmyTanuaTa Ha eJUHHIATA U CJIe]] TOBA IIPONOPIHOHAIHO MEX/y OCTaHAIUTE aKTHBH
Ha eUHUIATA.

3arybute oT 06e31ieHKa ce OTYUTAT B OTYETA 3a eyanbaTa Win 3arybara U Apyruda BceobxsaTeH
noxoz (B newanbara win 3arybaTta 3a rogdHaTta), OCBEH aKo 3a JlaZleHus akTHB He e GopmMupaH
npeolnenbyeH pe3eps. Torapa obe3leHKaTa ce TpeTHpa KaTo HaMaJIeHHe Ha TO3H peseps (mpes
ZApyT BceoOXBaTeH JI0X0J1), OCBEH aKO TS He HaJXBHPJIA HErOBHA pa3Mep, H HaJIBUIIIEHUETO Bede
ce BKJIIOYBA KAaTO pasXo/l B OTYeTa 3a nmeyasnbaTa uiiy 3arybaTa u Apyrus BceobXBaTeH JI0XOA.
ITocreaBamo yBeNMYeHHE BBB BBH3CTAHOBHMATA CTOHHOCT (3a aKTHBH, 3a KOHMTO ca Omau
NpU3HATH 3aryom oT obe3neHka B medasbata wiam 3arybaTa), IpeAU3BHKAHH OT IIPOMEHH B
npUOIN3UTETHUTE OLIEHKH, C€ MPH3HABA KaTO MPHUXOA B OTYeTa 3a rnevanbara win 3arybara u
ZApyTHs BceoOXBaTeH AOXOJ, 10 CTEIEHTA A0 KOATO T€ Bh3CTAHOBABAT 00e3[eHKaTa.

CeriacHo usuckpanuaTa Ha MCC36 xpM aTata Ha U3roTBAHE Ha (PUHAHCOBHA OTUYET Ce NPaBH
NpeleHKa Aajii ChIeCTBYBaT MHAMKAIIMH, Y€ CTOMHOCTTA HA MMOTH MAIlHHH U ChOPBXKEHHUA,
WHBECTUIIMOHHHU HMOTH ¥ HEMATEPHAIHHU ABJIrOTPAaHHH aKTHBH e 00e3IieHeHa.

KbM 31.12.2017 I. 32 HMOTHTE, MAIIMHUTE U CHOPBKEHHUATA H HeMaTepHAJIHUTE ABJITOTPAHHU
aKTHUBH HsAMa HHIMKAIHA 32 obe31eHKa.

K®M 31.12.2017T. € H3BBPILIEH IIperie] U OleHKa Ha MHBECTHIIMOHHHTE HMOTH OT JIMLIEH3HpaH
OIIEHHUTEJI, B pe3yJITaT Ha KOeTO B OT4eTa 3a mnedanbara wiau 3arybara U Jpyrus BceobOXBaTeH
JI0XOJ1 € OTYeTEH Pa3Xxo/ B pa3Mep Ha 58 XuJl. JiB.

3.16. Mamepuaanu 3anacu

Karo maTepuasiHu 3ammacy ¢e OTYUTAT OCHOBHO:
- ¢puuIOBE HA CKJIaZ U B ynoTpeba;

- MOMEHTHH JIOTADUHHH UIDH;

- IPeJIMEeTHH Ne4Yayion;

- TOPHBHH MaTepHaJIH;

- Pe3epBHH YaCTH TEPMHUHAIH.

MaTtepuayIHUTE 3alacH Ce OLIEHABAT U OTYMTAT B OTYETa 33 (PMHAHCOBOTO CHCTOAHHE IO ITO-
HHCKAaTa OT [IOCTaBHATa CTOMHOCT MJIM HeTHATa peain3dyeMa CTOHHOCT.

JlocTaBHa CTOMHOCT BKJIIOYBA CyMara OT BCHYKH PasXOAX II0 3aKyIyBaHETO, KAKTO M JPYTH
pasxoiy, HanpaBeHH BBB BpPb3Ka C JOCTABAHETO MM /0 CErallHOTO CBHCTOSHHE H
MECTOIIO/IOKEHHE.
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MoOMEeHTHHUTE JIOTAPHHHH UIPH C€ OTYHTAT II0 HOMAHAIHA CTOMHOCT, ONPe/JIeHa 3a ChOTBEHAaTa
Urpa.

IToTpebeHneTo Ha MaTepUAIHM 3aMacH ce OlIEHsBA II0 CPeJHO NpeTersieHa croiHoct. Cymara
Ha MaTepUaIHUTE 3allacy NIPH3HATH KaTO pa3xo/ ca onosectenu B pasze 111, T.1.2.1.

3.17. DuHaHCOBU UHCMPYMEHMU

3.17.1. [I'bpBOHAYAIHO IPU3HABaHE U OLCHABaHE

IIpeanpusiTieTo Npu3HaBa GUHAHCOB aKTHUB WiIM (PMHAHCOB NACHB BBB (PMHAHCOBUA CH OTYET
3a GUHAHCOBO CHCTOAHHUE, caMo Korato IIpeanpuATHETO cTaBa cTpaHa II0 JOTOBOPHHTE KJIay3H
Ha CBOTBeTHHA (PUHAHCOB HHCTpyMeHT. IIpu mbpBOHauaiHO npHu3HaBaHe IIpeanpuATHETO
NpU3HaBa BCUYKM (PUHAHCOBHM AKTHMBH M (PMHAHCOBM TACHBU IO CHpPaBe/IMBa CTOMHOCT.
CopaBe/yinBata CTOMHOCT Ha JafieH (UHAHCOB AaKTHUB/NACUB NPH II'BPBOHAYAJIHOTO MY
Ipu3HaBaHe OOHKHOBEHO € JIOTOBOpHAaTa IeHa. JloroBopHata IleHa 3a (HUHAHCOBH
aKTHBU/MACUBH OCBEH TE€3M, KOWTO ca KiIacuUIMPaHH [0 CIpPaBeINBA CTOWHOCT B nevyanba
Had  3aryba, BKJIIOYBA pasXojuTe IO CAEJKaTa, KOHTO Ce€ OTHACAT IPAKO KbM
npuaobuBaHeTo/H3AaBaHeTO Ha (UHAHCOBHA HHCTPYMEHT. PasxojuTe 110 cAesIKaTa HallpaBeHH
npu npuzaobuBaHeTo Ha (UHAHCOB aKTUB U U3J]JaBaHETO Ha (PMHAHCOB NacuB, KiacudUIUPaHH
IO CIIpaBeUIiBa CTOMHOCT B neyasiba wiu 3aryba ce oTyMTaT He3abaBHO KaTo Pa3xoz.

ITpeanpusaTHero npu3HaBa (HUHAHCOBH AKTHBH, H3IIOJ3BAHKM Jarara Ha CeThJIMEHT Ha
cAesKara, Karo Mo TO3H HAYWH €MH aKTHB Ce NMpHU3HaBa B JIeHs, B KOMTO € IIOJIyYeH OT
IIpeanpusiTueTo U ce OTIIMCBA B IEHs, B KOUTO € mpeAocTaBeH ot IIpeanpusTuero.

3.17.2. IlocseaBama oneHKa Ha (PUHAHCOBH AaKTUBH

ITocnepBamara ouneHKa Ha (PUHAHCOBHUTE AKTHBH 3aBHCH OT TAXHATa KJIacHPHUKanua HpH
I'bPBOHAYAJIHOTO MM IIPU3HaBaHe Karo akTuBu. I[IpeampusTuero kiacuduuupa GuHaAHCOBUTE
aKTHBH B €/IHA OT CJIEJHUTE YETUPH KATETOPHH:

®HUHAHCOBH aKTUBH, OTYMTAHH IO CHOpaBeJIMBa CTOMHOCT B nevaafaTra WiIH
3aryfaTa . AKTHBHTE ce Kiacupunupar B Ta3y KaTeropus, KOrato NPUHIMIIHO Te ca AbPXKaHU
¢ 1leJ1 ThbpryBaHe WIH Ipenpozaakba B KpaTKOCPOYHA NepcreKTHBa (ThProBCKH aKTHBH) HIIH ca
JepuBaTUBH (C H3KIIOUEHHWE HA JaJIecH JIePUBATHB, KOWTO e ompefeieH U e edeKTUBEH
XeJPKUApal] MHCTPYMEHT) WIM OTroBaps Ha YCJIOBUSATA 32 ONIpelesieH B Ta3W KAaTeropus IIpH
I'’bPBOHAYATHO IPU3HABAHE.

Ileyanbu wnau 3arybu npuM mHOoC/IeABala ONEHKAa Ha (UHAHCOBA AKTHBH OTYHTAHU II0
CIIpaBe[IMBa CTOMHOCT B Nedasba wiaum 3aryba BKJIIOYBAT W AMBHACHTH HWIH JIMXBH H Cce
IIpHA3HAaBaT B nevasba win 3aryba.

3a roguHaTa 3aBbpIIBAIIA HA 31 leKeMBpU 2017 u 2016 Ilpeanpustuero He e kiacuduuupano
¢uHaHCOBH aKTHBH KaTO JbD:KAaHH 3a NpoAakba WIH onpeAesieHH KaTo TaKHMBa OTYMTAHH IO
CIIpaBeJIMBa CTOMHOCT B neyasnba wiu 3aryda.

KpeauTu u B3emaHusA. 3aeMHTe M B3eMAaHUATA €A HEJAEPUBATHBHH (DMHAHCOBH AKTHUBHU C
¢dbukcupaHu WK ONpezessieMH IUIAIAHN, KOUTO HE C€ KOTHPAT Ha aKTHBEH Ma3ap. AKTHBHUTE,
xouto IlpennpuATHero Bb3HaAMepsBa [la NPOZajie BeAHAra WiIM B KpaTbK CPOK He MOrar Ja
Oppar wiacubunUpaHu B Ta3W Kareropus. Te3m aKTHBH C€ OTYMTAT [0 AMOPTH3HUpyeMa
CTOMHOCT M Ce H3IoJ3Ba MeTofa Ha e(eKTHBHHS JIMXBEH NPOLEHT (C HM3KInYeHHe Ha
KPaTKOCPO4YHHTE B3€MaHHA KOraTo JiHxXBaTa € HCC‘])HJ,BC’I'BEH&), HaMaJIeHa C IIPDOBH3HA 3a
obe3nenka win HechOHpaemMocr.

O6nyaifHO THProOBCKUTE M APYI'H B3EMaHUA CE KJIACH(UIIMPAT B TA3H KATETOPHA.

PHHaHCOBH aKTHBH, ABPKAHU 0 majaexk. ToBa ca HelepUBAaTUBHH (PUHAHCOBM AKTHBH C
dbuKcHpaHH WIH ONpeAesseMH IUlalaHus U GukcupaH nazex, 3a kouto I[Ipeanpusituero uma

45



-46 -
HAII ’BBJITAPCKH CIIOPTEH TOTA/TH3ATOP ”
Hoxnao 3a deiinocmma u @unancoe omuem 3a 200unama 3aevpuwieauia kom 31.12.2017 2.

[IOJIOKUTE/IHO HAMEPEHHE U BB3MOXKHOCT Ja 33 bPKHU A0 najexa. PHHAHCOBH aKTHBH, KOUTO
IpH IIbPBOHAYAJIHO IIpH3HaBaHe IIpeAIpPHATHETO € ONpEeNeNIo, KaTo OTYUTAHH IIO
CIIpaBe/IuBa CTOMHOCT B Ne4asiOn Win 3aryOy WK HaJIMYHHM 32 Tpojjaxba, KaKTo U Te3H, KOUTO
OTrOBapAT Ha ONPEAEJIEHHETO 3a 3a€MH M B3EMaHHA, HE MOrar Ja Opjar kiacudunupasu B
Tasu Kateropusa. I1ogobHO Ha 3aeMH W B3eMaHWs, TE3H aKTHBH Ce OTYMUTAT 110 aMOPTH3HpaHa
IleHa, KaTo ce MU3MO0JI3Ba MeToAa Ha eEeKTHBHHUA JINXBEH NPOIEHT MHHYC BCAKO HaMaJleHHe 3a
obe3neHka win HecbOUpaeMoCT.

3a roauHaTa 3aBBPLIBALIA HAa 31 IEKEMBPH 2017 ¥ 2016, [IpeANpUATHETO HE € OTYENIO KAKBUTO
¥ 1a 6110 QUHAHCOBY aKTHBH B Ta3H KaTErOPHS.

PuUHAHCOBH aKTHBH Ha pa3nojio’keHHe 3a npojaxkba. Tosa ca HelepHBaTHUBHH
¢uHaHCOBM aKTHBHM, KOHTO Ca ONpeAe/ieHH Karo Ha pasnojoxeHHe 3a mnpoaaxkba mpu
I'bDBOHAYAJIHO MPH3HABaHE WIM He ca KiIacHpUUUpaHH B HAKOA OT TIOPEONHCAHHTE
Kateropuu. Te ce OTUHTAT IO CIIPABE/IMBATA UM CTOHHOCT.

C u3xIoYeHne Ha nedanbu | 3arybu OT BIYTHH ONEpPAlHH, IPUXOAH OT JIMXBH U JIUBHEHTH,
KOMTO ce INpH3HaBaT B medanba wiam 3aryba, nmpomeHuTe B OajaHcoBaTa CTOMHOCT Ha
¢buHaHCOBH aKTHBH Ha Pa3oJIOXKeHHUeE 3a MpoAakba ce IPU3HABAT B APYT BceoOXBaTeH AOXOA H
ce HaTPymBaT KbM pe3epB OT IIPEOleHKa, A0 npojaxbaTa Ha WHBECTHIUATA WIH IO HEHHOTO
obe3nensiane. ChllleBpeMeHHO, KyMy/IaTHBHaTa Iedanba wiun 3aryba, kosaTo e 61ia HaTpynaHa
B Pe3epB OT [IPeolleHKa ce peKyIacuguuupa ot cobcTBeHns KanuTan B neyanba win 3aryda.
HpeﬂﬂpHﬂTHeTO HE € OTHE/IO KAKBHTO € fia € oo CbHHaHCOBH AKTHBH B Ta3H KaTE€ropuA.

3.17.3. OGe3nenka Ha (PUHAHCOBH aKTHBH

B xpas Ha BCekH oT4eTeH Iepuos IIpeAnpuATHETO NpeleHsABa Jaau Herosutre GUHAHCOBH
aKTHBU (pa3/IMYHHU OT TE3W OTYHUTAHH IO CIIpaBeJIMBa CTOHHOCT B mevasnba wam 3aryba) ca
obe3nieHeHH Bb3 OCHOBA Ha OOEKTHMBHHU JJ0Ka3aTeJICTBA 3a TOBA, Ye BCJIEACTBHE HA €JHO WU
noBeye CHOUTHS BB3HUKHAIA CJie[] II'bPBOHAYAIHOTO MpHU3HABaHE OuYakBaHUTe ObAemn
napu4yHu norouud ot ¢uHaHcoBHTe akTuBH (Ha IIpegmpusartmero) ca OWaH NOBJIHUAHH.
OGexTHBHHTE [JOKA3aTeJCTBA 3a 0OOE3lleHKa MOraT Jia BKJIIOYBAT 3HAYMTEIHH (DHUHAHCOBH
3aTpyAHEHWsA Ha eMHTEeHTa WIH /UIbKHHKA IIDM HapyllaBaHe Ha JIOTOBOP, BEPOATHOCT
3aeMOIoJIyyaTesAT Aa 6bae 06siBeH B HECHCTOATEIHOCT, U34e3BaHe HA AKTHBEH Ia3ap 3a TO3H
(uHaHCOB aKTUB, 3apajau GUHAHCOBH 3aTPyAHEHUA U JP.

3a KanuTaJI0BU MHCTPYMEHTH, KOUTO Ca Ha Pa3NoJIOKEeHHe 3a NMpojak0a Npy 3HAYUTENIEH WIH
IPOAB/DKUTENIEH CIIaJ, B CIpaBe/IMBaTa CTOMHOCT HAa HMHBECTHIUATA B HHCTPYMEHT Ha
cobcTBeHNA KanmUTal NOJ HeWHaTa IleHa Ha npuaoOuBaHe CBHINO Ce CYMTA 3a OOEKTHBHO
JIOKa3aTeJICTBO 3a 06e31eHKa.

B nombnHeHne 3a ThProBCKHM B3eMaHHA, 32 KOMTO € ONpeAesieHo Ja He ObJaT MHAUBHYATHO
obesnensaBanu Ilpeanpuaruero onpezesns o0e3leHKaTa UM 3aeJHO, B3 OCHOBA HA MPEAXOJEH
onuT npu cebupaHe Ha B3eMaHuWs, yBeAMYaBaHe Ha 3abaBeHH IIamaHus B MOpTdeiua,
KOHCTaTHpaHe Ha IPOMEHU B MKOHOMHYECKHUTE YCJIOBUS CBbP3aHH U OKA3BaIH BIUSHUE BHPXY
obuuaiiHuTe B3eMaHUATA, U JIP.

Camo 3a TBproecku B3emaHua OanaHcoBaTa CTOWHOCT Ce HaMasifBa, Ype3 H3MOJ3BaHE HA
TPaH3UTHA CMETKa M NOCJIEABAIIOTO BH3CTAHOBABAHE HA OTIIHCAHHUTE IIPEAH TOBA CYMH Ce
KpeAMTHpa cpelly Ta3H TpaH3WTHa cMmerTka. IIpomenure B OanaHcoBara CTOMHOCT Ha
TPaH3UTHATa CMeTKa ce IpU3HaBar B Ieyanta uiu 3aryba.

3a BCHYKH ApyTH GUHAHCOBH aKTHBYU OasaHcoBaTa cyma ce HaMaJisiBa ¢ pa3Mepa Ha 3arybara ot
obesleHKa.

3a CbHHaHCOBH aKTHBH OTYHTAHH II0 aMOPTH3HPaHa II€Ha, aKO B CJI€ABalll IIEpHOA CyMaTa Ha
3arybara or obe3leHKaTa HaMasee U CHAZBT MOXeE 10 OOEKTHBEH HA4YMH []a Ce CBBPIKE ChC
cbbuTHE, KOETO BH3HHKBA, CIe/f KaTo obe3lieHKaTa e IPHU3HaTa, Ipeid TOBA IPU3HATHTE 3ary0u
ot obesneHka ce BB3CTAHOBABAT (WIM JUPEKTHO, WIH 4Ype3 KOPHUTHPAHe HA KODEKTHBHATa
CMeTKa 3a ThPrOBCKM B3eMaHHs) B IedasibaTta win 3arybara. Bplpexu ToBa Bb3CTAHOBABAHETO
He MOXe /ia Boau Ao 6asaHCcoBa CTOMHOCT Ha (PUMHAHCOBHUA aKTUB, KOATO /1a HA/IBUINABA OHA3H
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aMOpTH3UpaHa CTOWHOCT, KoATo 6u 6mia Ha fAarata Ha BB3CTAHOBABaHETO, ako He e Omia
npu3Hara 3aryba ot obesnenka.

3a BIroBM MHCTPYMEHTH KiacuuIupaHu KaTo Ha PA3IoJIoKeHHe 3a npojaaxba, saryoure or
obeslieHKa B IOCJIEACTBHE Ce€ BB3CTAHOBABAT B nevyanba win 3aryba ako clpasejidBara
CTOMHOCT Ha WHBECTHIMATA HapacHE W HApPacCTBAHETO MOXKe OOEKTHBHO Jia Ce CBBpXKE ChbC
chOUTHe, HACTBIIWIO (Jie[, NMpU3HaBaHeTO Ha 3arybara or obesnenka. Ilo orHomenuwe Ha
KaIMTAJIOBH HHCTPYMEHTH KJIacCHQUIMpPaHU KaToO HA Pa3nosioxkeHue 3a npozjaxba, sarybara or
obesnenka He ce BB3CTaHOBABA B medanba wiam 3aryba, Koraro MMa HapacTBaHe Ha
CIpaBe/UIMBaTa CTOMHOCT cJief] KaTo € Omia npu3Hara 3aryba ot obe3neHKka B IpyT BceoOxBaTeH
JIOXOJL ¥ € HaTpyTlaH pe3eps OT IIPeoIeHKa.

3.17.4. OTnucBaHe Ha QUHAHCOBH AKTHBU

HesaBucumo ot npasHara ¢opma Ha caeskure, (UHAHCOBHTE AKTHBU CE OTIIMCBAT, KOTaTo Te
IPEeMHHAT TECTHT 3a oTnHucBaHe npexnucad or MCC 39 "mpeAnMCTBO Ha CHABPKAHHETO IIpe/l
¢opmara”. To3u TecT ChABPAKA /1Ba Pa3/IMYHU BH/A HA ONEHKH, KOMTO Ce IPHJIAraT CTPUKTHO
II0CJIE/IOBATEJIHO:

. Onenka Ha NPeXBHPJIAHETO Ha PUCKOBE U N0JI3H OT COOCTBEHOCTTA;

. OneHka Ha NpexXBbPJIAHETO Ha KOHTPOJIA.

Janu axkTHBHTe ca IPU3HATH/OTHHCAHH H3MAI0 WIH NPH3HATH [0 CTENeHTa J0 KOATO
IIpeanpusATHETO MMa y4YacTHe 3aBHCH OT TOYEH AHAIM3, KOHTO ce M3BbpmBa Ha 0asa Ha
KOHKPETHa C/IeJIKa.

®uHAHCOB aKTHB (MJIM, KOraTo € NPWIOXKHMO, YacT OT (PUHAHCOB aKTHB WJIM 4YacT OT Ipymna OT
cxo/1HM (PHHAHCOBH aKTUBH) CE OTIIMCBA, KOraTo:

» JIOTOBOPHHTE NPaBa BBPXY NapUYHUTE MOTOLH OT GHHAHCOBHSA AKTHB Ca H3TEKJIH;

. [IOTOBODHHUTE IIpaBa 3a IOJydaBaHe Ha NMApPHUYHH IIOTOIHM OT (PMHAHCOBHA AKTHB Ca
NPEeXBbPJIEHH WIH NPEANPHATHETO € NPHeJIO 3ab/DKEHHETO ZIa IUIAaTH HAITBJIHO IOJTydeHHTe
nmapu4YHH notouu Oe3 chilecTBeHa 3a0aBa KbM TpeTa CTpPaHAa 4Ype3 CHOpasyMeHHe 3a
NpPeXBBbpJISHE; NPH KoeTo (a) MpeAnpHATHETO € NPEXBHPJIMIO B 3HAYMTEIHA CTEIleH BCHYKH
PHCKOBE M 0J134 OT coBCTBeHOCTTa BHPXY PrHAHCOBUA aKTUB; WiH (6) MpeANnpUATHETO HUTO €
NPEeXBBPJWIO, HHTO € 3anaswio B 3HAYMTE/JHA CTelleH BCHYKM DHCKOBE M IIOJI3H OT
cobcrBeHOCTTa BBPXY (PMHAHCOBHA aKTHB, HO HE € 3al1a3UJI0 KOHTPOJIa BEPXY Hero.

Koraro mpeanpusATHETO € NMPEXBBPJIWIO AOTOBOPHHUTE CH NPaBa 3a IOJIyyaBaHe Ha MApUYHH
MOTOIH OT (PMHAHCOBHSA AKTHB HJIH € BCTHIIWIO B CIIOpa3yMeHHEe 3a IPEXBLPJITHE W HHUTO €
NPEeXBBPJIMWIO, HUTO € 3ala3wio0 B 3HAYMTEIHA CTeNleH BCHYKH DHCKOBE H IIOJ3H OT
cobcTBeHOCTTa BBPXYy (HHAHCOBHSA aKTHB, HO € 3amMaswio KOHTpPOJIAa BBPXY HEro, TO
NPOAB/DKABA /1a MPHU3HABA NPEXBBPJIeHUA (PHHAHCOB AKTHB JI0 CTENEHTAa Ha NPOAB/DKABANIOTO
CH y4yacTHe B Hero. B TO3M cIyda#dl NpeAnpuUATHETO NPH3HABA M CBBP3AaHOTO 3aJBIDKEHHE.
ITpexBbpJICHHAT AaKTHB M CBBP3aHOTO 3aJbJDKEHHE ce oleHsBaT Ha 0asa, KOATO OTpa3ssABa
IpaBara M 3abJDKEeHUATA, KOUTO IPEAIPHATHETO € 3aNa3uIo.

CrerneHTa Ha IPOAB/KABAIOTO y4acTHe, KOETO e oA opmara Ha rapaHIusA 3a MPeXBBPJICHHUA
aKTHB, Ce OIeHfABA IO NO-HUCKAaTa OT ITbpBOHA4aJHaTa OajlaHCOBA CTOMHOCT HAa aKTHBA H
MakCHMaJIHaTa CTOWHOCT Ha BB3HArPAKAECHHETO, KOETO MOXKe Ja Ce HaIOKH Ja Ovae
BB3CTAHOBEHO OT NPENPHATHETO.

3.17.5. IlocreaBania oneHka Ha PUHAHCOBH NACHBH

ITocnexBamara oOlNEeHKAa Ha (UHAHCOBHTE IIACHBHM, 3aBHCH OT TOBa Kak Te ca Owim
KJlacHQUIUpaHH TIIPH IIBPBOHAYAJIHO INPHU3HABAHE. IpeanpustHeTro KiacupuuMpa
(uHAHCOBHTE CH ITACHBH B €/IHA OT CJIEAHUTE JIBE KATerOpPHH:

ITacuBM, OTYUTAHHM IO CIPaABETMBA CTOMHOCT B nmeuayxda wiau 3aryda. ITacusure ce
KwiacupuIMpaT B Ta3W KaTeropusi, KOraTto Te NPHHIMIIHO ca ABPXKAHU C Ies mpoaaxkda B
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6u3k0 Obaemte (THProOBCKU 3ab/DKEHUA) MM Ca JePHBATUBHU (C H3KIIOYEHMe Ha JIepUBATHB,
KOKTO € mpeAHa3Ha4eH 32 U € eeKTHBEH XeKUPAI] HHCTPYMEHT) WK OTTOBaps Ha YCJIOBUATA
33 [onajaHe B Ta3H KaTeropus, ONpeJeJIieHH NPH I'bPBOHAYAJIHOTO NpH3HaBaHe. Bewuku
NIPOMEHM B CIIpaBe/yIMBaTa CTOMHOCT, OTHACAIIM Ce 0 IAaCHBH OTYHMTAHH IIO CIpaBEAJIMBa
CTOHHOCT B neyanbara uin 3arybaTa ce OTYMUTAT B OTYETA 3a JOXOAHUTE KBbM JlaTara, Ha KOATO
BB3HUKBAT.

3a roguHaTa 3aBbpllBalla Ha 31 IeKeEMBpH 2017 U 2016, [IpeanpuATHETO HE € KIacuUuIUpalo,
KaKBHTO W Ja Owno GHUHAHCOBM MACHBH KAaTO ABPKAHW 3a Ipojakda WM OTYUTAHH IIO
CIIpaBeUIMBA CTOMHOCT B neyasiba win 3aryoda.

Apyru ¢duHaAHCOBH NacuBH. Bceuuku 3aJb/DKEHHs, KOMTO He ca KIacM(HIHUpaHH B
MpeAMIIHATA KaTErOPHATA IIONAJIaT B Ta3H OCTaTh4yHA KaTeropusd. Te3u 3af/b/DKEHHUsA Ce OTYUTAT
110 aMOPTHU3HUPaHa CTOMHOCT ITOCPE/ICTBOM MeTo/ia Ha e(peKTHBHHUA JIUXBEH IPOIEHT.
O6HKHOBEHO THPIOBCKHU M APYTH 3aAb/DKEHISA 1 3a€MU C€ KIacH(PUIUPAT B TA3U KATETOPHUA.
Enementure, wiacupuuupaHu KaTo TBPIOBCKH H JPYTH 3agb/DKeHHA OOMKHOBEHO He ce
OLIEHABAT OTHOBO, Thil KaTO 3aJb/UKEHHATA Ca M3BECTEHHW C BHCOKA CTENEH Ha CHTYPHOCT H
YPEXAAHETO € KPaTKOCPOYHO.

3.17.6. OTncBaHe Ha @UHAHCOBU MaCUBUH

@UHAHCOB IIACHB Ce IIPEMAaxBa OT OTYET 3a (PUHAHCOBOTO CHCTOSHHE HA IPEANPUATHETO, CaMO
KOraTo 3agb/DKeHHeTo ObZle IoraceHo, MNpeKpaTeHO MWIM uarede. Pasnmkara Mexay
HasancoBaTa CTOMHOCT Ha OTIHCAHHS (PHHAHCOB IIACUB U M3ILJIATEHATA [IPECTAIMS Ce IPHU3HABA
B mevasibara Wiy 3aryoara.

3.17.7. JIuxsu, AMBHAECHTH, 3ary0H ¥ Ie9ajIon

JIUXBH, JUBUJEHTH, 3arybu U nevanbu, cBbp3aHu ¢ GUHAHCOB MHCTPYMEHT WM KOMIIOHEHT,
KOWTO € (pMHAHCOB IacHB, Ce NPU3HABAaT KAaTO MPUXOAM WJIM Pasxogd B medanbara WK
3arybata. PasnpenesnienusTa 3a mpuTeXaTeJINTe HA WHCTPYMEHTH Ha COOCTBEHHSI KAIIUTAJl Ce
[IPU3HABAT JUPEKTHO B COOCTBEHHS KAIIUTAIL.

Pasxoaute no omepanmsaTa 3a KallMTAlIOBa CeJIKa ce OTpa3ABaT CYETOBOAHO KaTO HaMaJIeHHe
Ha cOBCTBEHMA KalUTAaI.

Knacudukanusara Ha (HUHAHCOB MHCTPYMEHT KaTo (PHHAHCOB IAaCHB WIM HHCTPYMEHT Ha
coOCTBEHMA KAIMTaJ ONpeAes JajIu JIUXBUTE, AUBHICHTHTE, 3ary0uTe U neuanbure, CBbp3aHU
€ TO3M MHCTPYMEHT, Cé IPHU3HABaT KaToO NPHUXOAM WIM Pas3xXoju B nedanbara wiu 3arybara.
IInamanusaTa Ha AUBHACHTH 3a aKIUH, U3IAI0 IPU3HATH KAaTO IACHBH, Ce NPHU3HABAT KAaTo
PasxoAu IO ChIIMA HAYMH KakKTO JIMXBH o obsmranus. Iledanbarta u 3arybara, cBBp3aHa ¢
obpaTHHM M3KyIyBaHUA WM peduHaHCHpaHe Ha GUHAHCOBH ITACHBH, Ce NIPHU3HABA B neyanbara
unu 3arybara, JoKaTo O6pAaTHHTE M3KYIyBaHUs WIH pedUHAHCHPAHETO HA MHCTPYMEHTH Ha
cOOCTBEHHMsI KAalUTAJI Ce NMPU3HABAT KATO IIPOMEHH B COGCTBEHHs KanuTald. IIpomMeHHTe B
CIIpaBeJ/IMBaTa CTOMHOCT Ha HMHCTPyMEHTa Ha COOCTBEHHs KallMTajl He ce NMPU3HABAT BBB
¢unancoBuTE OTUETH.

Pasxomure NIpH H34aBaHETO MJIM NPHAOOMBAHETO HA CBOM HHCTPYMEHTH Ha cobOCTBEeHHA
KallMTaJ C€ OTYMTAT B KalHTaJ, H.p. IPH KallMTajJIOBa CZeJIKa Pa3XOAHTe 10 CHejIKara ce
OTYHTAT CYETOBOAHO KaTO HaMaJIeHHe Ha COOCTBEHHS KaIluTal.

Pasxonu 110 cAesika, KOMTO ca CBbP3aHM C EMUTHPAHETO Ha ChCTaBeH (PMHAHCOB MHCTPYMEHT, Ce
pasnpeiiesiAT  KbM NAacHBHHA M  KalHWTaJOBHA KOMIIOHEHT, IIPONOPIMOHAJIHO Ha
pasnpe/ie/IeHHeTo Ha NOCThIUIEHUATa. Pa3xozuTe IO cesika, KOUTO Ca CHbBMECTHO CBBP3aHHU C
1oBeYe OT efiHa cZiesika (HampuMmep pasXOAWTe 33 ChbBMECTHO IMpeJJlaraHe Ha HAKOM aKIMU U
KOTHpaHe Ha JpyTd akuuu Ha donzposa 6opca), ce pa3mpenessaT MeXAY Te3H CHEJIKH, KaTo ce
M3I10JI3Ba pallMOHAIHA ¥ OTHOCHMA KbM CXOJHHM ciesiku 6as3a 3a pasnpesiesieHHe.

INeyan6ure 1 3arybure, cBbp3aHU ¢ MPOMEHH B GajaHCcoBaTa CTOMHOCT Ha ()MHAHCOB IIACHB, CE
IIPM3HABAT KaTO NPUXOJAX WJIM Pa3xoAu B neuanbara wim 3arybaTa JOPH KOTATO C€ OTHACAT 0
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HHCTPYMEHT, KOMTO BKJIIOYBA IPAaBO HA OCTAaThYEH JsJI OT AKTHUBUTE Ha NPEANPHUATHETO B
3aMsHa cpelly IapUYHHU CPE/ICTBA WX APYT PHHAHCOB aKTHB.

3.17.8 Komnencupase Ha (pMHaAHCOB aKTHUB U (DUHAHCOB NNaCHB

®uHAaHCOBHUTE aKTUBH ¥ (PMHAHCOBHTE IMACHBU C€ KOMIIEHCHPAT M B OTYeTa 3a (PMHAHCOBOTO
CHCTOsIHHE Ce IIPEJCTaBs HeTHATa CyMa KOraTo:

v\ HMa IOpUAMYECKH YIPAKHAEMO IPABO 1a KOMIIEHCUPA IPU3HATUTE CyMH; U

v/ uMa HaMepeHHMe WIHM Ja ypeAu Ha HerHa 0asa, WiM Ja peaiu3ypa axkTHB H

€IHOBPEMEHHO C TOBA J]a ypeAH acHB.

IIpyu C4EeTOBOJHOTO OTHHUTAHE HA IPEXBBHPJIAHETO HA (PMHAHCOB aKTHUB, KOWTO HE OTrOBaps Ha
HU3HCKBAaHHUATA 3a OTIHCBaHe, NPEANPHATHETO He KOMIIEHCHDAa IIPeXBBPJIEHHS AaKTHB H
CBBP3aHUA [1ACHUB.
KomneHcupaHeTo Ha MpU3HAT QUHAHCOB aKTHB U NpHU3HAT (PUHAHCOB NACHB U NPEJCTABAHETO
Ha HeTHaTa CTOHHOCT ce pas3jinyaBaT OT OTMHMCBAaHETO Ha (PUHAHCOB AaKTHB WIH (PHHAHCOB
NIaCHB.
ITpaBoTO Ha KOMIIEHCHPAHE € IOPHAUYECKO NPABO Ha JUIHKHHUK II0 JOrOBOP Aa ypeAH HJIH II0
ApYyT HAYWH Ja EeJIMMHHUpA IslaTa WIM 4YacT OT CyMara, AB/DKHMAa Ha KPEAUTOp, 4pes
IIPHCIaJIaHeTO OT Ta3H CyMa Ha CyMa, Ib/DKMMa OT KpeAUTOopa.
AKO MMa OpHAMYECKO NPAaBO Ja NpPUCHaJHE CyMa, AB/DKMMA OT TPeTO JHIE, OT cyMmara,
IBJDKMMA Ha KpPeAUTOpa, IPH YCJIOBHE Ye MEX/y TPUTE CTPAaHM CBHIIECTBYBA CIIOpPa3yMeHHE, B
KOETO 5ICHO € YCTAHOBEHO MPABOTO HA [UTHXHHKA Ja M3BBPIIH KOMIEHCHUPAHETO, aKTUBHTE U
TIACHBUTE CE MPEJCTABAT KOMIIEHCHPAHO

3.17.9. Ilapu ¥ napMYHA €eKBHUBAJIEHTH

ITapu u MapUYHM €KBHBAJIEHTH BKJIIOYBAT IapH B OpOMH, AEMO3HTH M APYIH KPaTKOCPOYHHU
BHCOKO JIMKBHAHHM WHBECTHIINH, KOUTO Ca JIECHO OOpBIaeMH B ONpeZesieHa cymMa IIapH M ca
[peiMeT Ha He3HAYHMTEJIEH PHUCK OT IPOMEHH Ha CTOHHOCTTA.
ITapuyHHTE €KBHBAJIEHTH Ca KPAaTKOCPOYHH, JIECHO OOpPAaTHMHU BHCOKO JIMKBHJHH BJIOXKEHUS,
KOUTO CHABPIKAT HE3HAYUTEJIEH PUCK OT IPOMSAHA B CTOHHOCTTA UM:

- B3eMaHHs OT OAOTYETHH JIUIA;
Te ce MPEACTABAT 10 HOMHHAIHA CTOHHOCT.

3.18. Coeaxu e uyrncdecmpanna earyma

IMapuuHUTE aKTUBH U IIACUBH B 4YyXKAECTPaHHA BAIYTa Ce IIPEBAIYTHPAT BbB (PYHKIIMOHAIHATA
BaJIyTa Ha CHOTBETHOTO APYXeCTBO OT IIpeAnpuATHeTO ¢ IMoMoITa Ha OOMEeHHUTE KypcoBe Ha
natara Ha otuurase. [Tewanbure u 3aryburte IPOM3THYAIIH OT IPOMEHHUTE B 0OMEHHHUTE KypCOBE
cJIeJ] laTaTa Ha c/ieJIKaTa ce MpHU3HaBaT B nevyanba wiu 3aryba (OCBeH KOraTo ca OTCPOYEHH B
JAPYT BceoOXBATeH AOXOA KaTO Xe/’K Ha IIaPUYEH ITOTOK).

HenapuuHuTe aKTHBH M ITACHBH, KOMTO Ce OIEHSBAT II0 MCTOPHYECKa IleHa B 4yJecTpaHHa
BAJIyTa C€ MNpEBAIyTHpaT MO OOMeHHMs KypC HA JaTrara Ha TpaH3aKUuATa. Pasjiukurte
BB3HHKHAIA OT [IPEBAJIyTUPAHE 110 HEMApPUYHM MO3UI[HH, KOUTO Ce OLEHABAT 110 CIpaBe[InBa
CTOMHOCT B 4yKJeCTpaHHa BayTa (HallpHMep KallMTaJIOBH MHCTPYMEHTH Ha Pa3MoOJIOKEHHE 32
npoaakba) ce NMpeBAJIYyTHPAT, KaTO Ce HM3M0J3BaT OOMEHHWTE KypCcOBe Ha JaTara, KoraTto ce
onpezesiA CpaBe/l/InBaTa CTOHHOCT.

ITapyyHHUTEe TMO3HIMH B YYKJIECTPaHHA BajIyTa Ce NPEeU34YHCIIABAT, U3I0JI3BAMKH
BaKJIIOYUTENHUA Kypc. HemapuyHuTe NO3HMIMH, KOMTO C€ BOJAAT II0 HMCTOPHYECKA IleHa B
Yy)KIeCTpaHHA BaJyTa Ce IIPEM3YHC/IABAT, W3MOJ3Baiku OOMEHHHMs Kypc KbM Jarara Ha
caenkara. HemapudHHTE MO3MIIMH, KOUTO Ce OLIEHABAT IO CIIpaBe//InBa CTOMHOCT BBB BaJIyTa, Ce
MPEeN3YUC/IABAT MOCPEACTBOM OOMEHHHUTE KypPCOBE KbM [aTaTa Ha OLEHKA Ha CIIpaBeJInBaTa
CTOHHOCT.
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3.19. 3adwiceHun KoM nepcorana

TpynosuTe ¥ OCUTYPHTEIHH OTHOLIEHHA ¢ pADOTHHIIUTE U CIIY?KUTEJIUTE B OTJETHUTE JIPY>KeCTBa
ce ocHOBaBaT Ha pasnopenbute Ha Kogekca Ha Tpyza (KT) 1 Ha pa3nopeabure Ha JAeHCTBAIOTO
OCHTYPHUTEJIHO 3aKOHOAATEJICTBO.

OcHoOBHO 3amB/KeHNe Ha paboToaresis € a U3BHPIIBA 3aBJIKUTEIHO OCUTYPSBAHE HA HAETHS
nepcoHa 3a oz “IleHcun”, ZOTBIHUTENHO 3aAB/DKUTENIHO IEHCHOHHO ocurypssane (JI3I10),
doux “Obmo 3abonssane u maituuncrBo” (O3M), donpg “Bespaboruna”, ¢oua “Tpyaopa
3nomnosyka u npodecuonaina 6osnecr” (T3I16) u 3apaBHO ocHUTypsBaHe.

PazmepuTe Ha OCHTYPHTEIHUTE BHOCKH C€ YTBBPKAABaT KOHKPETHO ChC 3aKoHa 3a GIo/Kera Ha
HOO wu 3axona 3a Gomxera Ha H30K 3a cpoTBerHaTa roAnHa. BHOCKHTE ce pasmpeaessT
MexXxay paboTozaresisi U OCUTYPEHOTO JIMIE B ChOTHOLIEHHE, KOETO Ce IMPOMEHS €XKEroJHo U €
ompeziesieHo B Wi 6, an. 3 ot ,Kozekca 3a conuanso ocurypsisane” (KCO). O6musT pa3zmep Ha
BHOcKaTa 3a ¢oua “Tlencun”, 3110, doua “O3M”, domx “Bespaboruna” u 3APaBHO
OCHTYpsIBaHe IIpe3 2017 I., € KAKTO CJIe/iBa:
3a nepuoda 01.01.2017 2. — 31.12.2017 2.

e 31,30% (pasnpezesieHO B ChOTHOILIEHHE paGoToAaTes]: OCUTYpeHO Juie 17,96:13,34) 3a

paboTenuTe IPX YCJIOBUATA HA TPETA KATETOPHUSA TPYA;

B pombnHeHue, U3IAIIO 32 CBOSA CMeTKa paboToaTesiAT NpaBH OCUIYPUTENIHA BHOCKA 3a HoHA
“T3IIB”, kosTO € AudepeHIpana 3a Pa3JINYHUATE NPEANPHUATHA OT 0.4% A0 1.1% B 3aBUCHMOCT
OT MKOHOMHYECKaTa JIeHHOCT Ha TPeANPUATHETO.

Kbm Ilpeanpuatuero HaAMa cp3jaseH u GYHKIMOHUPAI] YacTeH AOGPOBOJIEH OCHUTYPHUTEJIEH
donz.

OcurypuresiHiTe M NEHCHOHHH IUJIAHOBE, IPHJIATAHU OT NPEANPUATHETO B KAa4eCTBOTO My Ha
paboToziaTes ce OCHOBaBAaT Ha GBJIrapCKOTO 3aKOHOJATEJICTBO M €A IUIAHOBE C JeHHUpAHU
BHOCKH. IIpu Tesu 1iaHoBe paboToAaresiAT IJala MeceqyHo ONpee/ieH BHOCKH B [{bPXKABHUTE
¢dona “Ilencun”, pong “O3M”, bonx “Bespabotuna”, poug “T3IIB”, KaKTO ¥ B yHUBEPCAJIHH U
npodecroHaTHK IeHCHOHHHU HOH0Be - Ha 6a3a GUKCHPAHU 110 3aKOH IIPOLEHTH U HAMA IIPABHO
WIM KOHCTPYKTHBHO 3aJb/DKEHHe JIa JoIUlaima BbB (oHAOBeTe OBJENIM BHOCKH B CIIy4awuTe,
KOraTo T€ HAMAT JIOCTaThYHO Jla U3ILUIATAT HA CHOTBETHHUTE JIMIA 3apaboTeHUTE OT TAX CyMH 3a
IIEpHO/ia Ha TPYAOBUSA MM CTaK. AHQJIOTHYHO Ca 33Jb/DKEHUATA 110 OTHOIIEHHE HA 3[APaBHOTO
OCHTypsIBaHe.

[IpennpusTHETO OCUTYPABAT BCAKO HAETO JIMIle, HA OCHOBAaTAa HA CKJIIOYEH JOTrOBOP C HEro 3a
Z106pOBOJIHO 3/IPABHO OCHTYPSIBaHE, 32 ZOOOTHIYHH U OOTHHYHN MEAMIUHCKH YCIIyTH.
Cornacno pasmopenbute Ha Kopexca Ha Tpyaa paboToparesisit MMa 3aqb/DKEHHE Aa H3IUIATH
IIpH NIPEeKpaTABaHe Ha TPYAOBHSA JOTOBOP CJIeHUTE 00e31eTeHUs:

* Heclla3eHo NpeJIM3BEeCTHE - 3a IEPHO/ia Ha HeCIIa3eHOTO IIPeU3BEeCTHE;

® [OpajM 3aKpHMBaHE Ha NPEANPUATHETO WIM HA YaCT OT HEero, ChKpallaBaHe B IaTa,
HaMmassfBaHe Ha obema Ha paboTa u ciupaHe Ha paboTa 3a IoBeuYe OT 15 AHW M Ap. — OT
enHa 6pyrHa MeceuHa paboTHa 3amiara;

* IpM NpeKpaTABaHe Ha TPYAOBHA JOroBOop mnopaau 6Gosect — B pasmep Ha GpyTHOTO
Bb3HArpaXk/IeHHe Ha paboTHHKa 3a /iBa Mecena IIPH YCJIOBHe, Ye MMa HAaH-MaJiKO IeT
TOAHHH TPYAOB CTaXK H HE € IIoJIydaBa oﬁeame'reﬂne Ha CBIIIOTO OCHOBAHHE;

® IIpH NEHCHOHHpaHEe — OT 2 A0 6 OpyTHM MeceyHH pabOTHH 3aIIaTH CIIOPEA TPYAOBUSA
CTaxx B Jipy>kecTBara ot [Ipeanpusituero;

® 33 HEM3II0JI3BaH IUIATeH T'O/UIIEH OTIIYCK - 32 CBOTBETHUTE F'OAMHHU 332 BPEMETO, KOETO CE
[IPU3HABA 32 TPYAOB CTAXK.
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Cnen uamnamasHeTo Ha nocodeHuTe obesuniereHus 3a paborojaresis He NPOH3THYAT APYTH
3aIb/DKEHHA KbM PaOOTHHIIUTE U CITy>KHUTEJIHTE.

KpaTkocpoyHHuTE IOXO/IH 33 TepcoHaIa oA ¢opMara Ha Bb3HArpaxk/ieHus, 60HyCH U COIHaIHU
JOTUIAUAHNA U NpUA0OHBKY, (M3MCKyeMH B paMKHTe Ha 12 Mecela cJiei Kpas Ha IepHOAA, B
KOHTO IepCOHAIBT € IOJIOKW/I TPYA 3a TAX WIH € M3NbJIHWI HeoOXoAuMHTe yCIO0BHA) ce
NIPH3HABAT KAaTO Pa3Xo/ B OTYeTa 3a BceoOXBAaTHHA JI0X0/ B IEPHO/IA, B KOWTO € MOJIOXKEH TPYABT
3a TAX WIK Ca M3ITHJIHEHW M3HMCKBAHHUATA 32 TAXHOTO IOJIydaBaHe, KaTO TEKYIO 3aJb/DKEHHE
(cnex npucnajaHe Ha BCHYKH IUIATEHH Bede CYMH M IOJIaralii ce YAPHKKH) B pa3Mep Ha
HeJIMCKOHTHPAaHATa UM cyMa. JIBb/DKMMHTE BHOCKH 10 COLIMAJIHOTO M 3[PABHO OCHTYDsiIBaHE ce
IPHU3HABAT KATO TEKYIIl Pa3xo/] ¥ 33Ak/DKeHHE B HE/JUCKOHTHPAH pa3Mep 3aeJ[HO U B IIepHO/Ia Ha
Ha4yHCJIeHHe Ha CbOTBETHHUTE JOXO/H, C KOMTO Te €a CBbP3aHH.

KbM flaraTa Ha Bcexu punancos order [IpeanpusATHeTo npasy OleHKa HAa CyMaTa Ha O4aKBaHHUTe
Pasxo/i¥ 10 HaTPyNBalIUTE Ce KOMIIEHCHPYEeMH OTITyCKH, KOATO Ce O4akBa Aa Obje m3mareHa
KaTo pesy/iTaT OT HEHM3II0JI3BaHOTO IPAaBO Ha HATPyNaH OTIycK. B oneHkara He ce BKJIIOYBAT
npubIM3HTeIHATA TPEIeHKa B HEJMCKOHTHpAaH pa3Mep Ha pa3XoJuTe 3a BHOCKH IIO
3a/bJDKUTEJIHOTO OOIIECTBEHO OCHTyPsIBaHe.

Cernacno Kozexca Ha Tpyza paboropatesisT e 3ab/DKeH Ja M3IUIalia Ha JIMIA OT IepcoHaia
IPH HACTHIIBAHE HA MIEHCHOHHA BB3pacT obe3nereHue, KOeTo B 3aBHCHMOCT OT TPYZAOBHA CTaX B
CBOTBETHOTO IIPeAIIPHATHE MOXKe 1a Bapupa Mexzay 2 u 6 OpyrHu meceunu paboTHH 3amiaTti
KBbM JlaTaTa Ha IpeKpaTaBaHe Ha TPYAOBOTO paBooTHOIIeHHe. I1o cBoUTe XapaKkTepHCTHKY Te3H
CXEMH IIPE/ICTABJIABAT IUIAHOBE C Ae(HHHUPAHH JAOXO/H.

Hsunciennero Ha pasmepa Ha Te3H 3aJb/DKEHHs Hajara y4acTHeTO Ha KBaIMQHUIHPaHH
aKTIOEpH 3a Jla MOXKe Jla ce ONpe/ie/IH TAXHATA CeraliHa CTOMHOCT KbM JlaTaTa Ha OTYeTa, 1o
KOATO Te Ce NpEeACTaBAT B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHE KOPHMIMpPaHa ¢ pasmepa Ha
HeIIPH3HATHTE aKTIOEPCKH neyanbu u 3arybu, a pecn. U3MEHEHHEeTO B CTOHHOCTTa UM BKJIIOYBA
[IPHU3HATHTE aKTIOEPCKH Neqyayibu 1 3arybu — B oT4eTa 3a BceoOXBaTHUA JAOXOA,.

3.20. lansyu espxy doxoda u q/C

JB/DKUMHAT TEKYILO0 JaHBK Ce W3YMC/IABA C NOMOINTA Ha JAHBUYHUTE CTABKM B CHJIa WU
IPHETHTE 3a JIeHCTBAIM CTaBKH KBM Jarara Ha oruurane. O6saraemara neganba ce pasjin4asa
OT CYeTOBOAHATA Nevyanba WK 3al0TO HAKOM JOXOAHM M PA3XOJH Ce CYMTAT 3a obaraeMu ¥WIH
JaHb4YHO INPU3HATH WIH 3alOTO BpPEMETO, 3a Koero Te ca Owim obsiaraeMu WIH AaHBYHO
IPH3HATH Ce Pa3/InyaBa IPU TAXHOTO JaHBYHO U CYETOBOAHO TPETHPAHE.

ITocpeacTBoM macMBHMA MeTOZ B OTY4eTa 3a (PHHAHCOBOTO CBHCTOSHHE, OTCPOYEH AAHBK CE
NIPU3HaBa 3a BCHYKH BPEMEHHH Da3JMKH Mexay OanaHcoBaTta CTOHHOCT Ha aKTHBHTE H
nacupuTe BbB (PHHAHCOBHSA OTYET Ha (PMHAHCOBOTO CHCTOAHHUE H CHOTBETHATA IaHbYHA OCHOBA, C
M3KII0YeHHEe Ha peryTanusaTa, KOATO He € IMPHU3HATA 3a JIAHBYHH IIeJIM, KaKTO U 33 BDEMEHHH
Pas3/IMKH, Bb3HHKHAIHM IIPH ITbPBOHAYAJIHO ITPH3HABAHE HA AKTHBH M IIACHBH, KOMTO HE BJIHAAAT
BBPXy obJiaraemMara HWIH CY4€TOBOAHA mevaiba.

OTCpoYeHHAT JaHbK Ce HM3YHCAABA 110 JaHbYHHTE CTAaBKHM, KOHTO C€ O4akKBa ja Obaar
NPHJIOKHMH 3a NePHOZa, KOTaTO aKTHBHT Ce PeaiM3upa WIH MAaCHBBT Ce YpeAn Bb3 OCHOBA Ha
JaHbYHHUTE CTAaBKH ( ¥ JaHBYHHU 3aKOHH), JIEHCTBAIIM WIH BJI€3JIH B CHJIa, B 3HAYMTE/IHA CTElleH,
K'BM JlaTaTa Ha 6asiaHca.

AKTHBH 110 OTCPOYEHHM JaHBLH CE IPU3HABAT CaMO JI0 CTEIEHTa, 0 KoATO IIpeanpusaTHEeTo
CYHTa 32 BEpOATHO (T.e. e 0-BepoATHO) Aa e Hanuue obsaraema neyanba, 3a a ce peanu3upa
aKTHB OT ChlIaTa JaHbYHA IPyTa (IOPUCAMKIINS).

OrcpouenuTe JaHBYHHM aKTHBM M IIACHBH Ce INPUCHAZAT CaMO TOraBa, KOraTo MMa 3aKOHOBO
IIpaBo /ia NPHCHAAAT TEKYIIH JAaHBYHHE AKTHBH CPEIy TEKYIH JaHb4YHHU [TACHBHA M OTCPOYEHHTE
JAaHBYHH AKTHBH M TIACHBH CE€ OTHACAT [0 AAHBIM BBPXY A0XOAA, HAJIOXKEHH OT €AHH M ChII
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JaHbYyeH OpraH 3a €/IHO APYKeCTBO U HamepeHuero Ha IIpenpHATHETO € Ja ypeau cymara Ha
HeTHa 6a3za.

PasxoxsT 3a aHbLM 3a NIEPHOJA, BKJIIOYBA TEKYIl H OTCPOYEH JaHBK. JJaHBK ce NMpH3HABa B
oT4yera 3a JOXOJWTE, C M3KJIIOYEHHE HA CAy4YauTe, B KOMTO TOW NPOM3THYA OT CAEJIKH WIH
CcBHOMTHA, KOUTO Ce NPU3HABAT B APYT BCeOOXBATeH JOXOJ WIM JHUPEKTHO B KanHTald. B To3u
cylydai, JaHBKBT Ce INPU3HABA B JPYr BceoOXBaTeH AOXOA HJIM CHOTBETHO JUPEKTHO B
cobcrBenns Kanurtas. Korato AawbKbT BB3HHMKBA OT ITBPBOHAYAJIHOTO OTYHTaHe Ha OH3HeC
KoMOHHAIWA, TOH ce BKJIIOYBA IIPH OCYETOBOAABAHETO Ha Ou3Hec KoMOMHAIUATA.

Hauucienure AaHblH BBPXY ZOXOAUTE ca onoBecTeHH B pasge 111, T. 2.13.

3.20.1. /laHBbYHH 3aAb/IKEHHUA

CeriiacHO HaIMOHAJIHOTO JAHBYHO 3aKOHOZarescTBO Yact mera, I'1aBa Tpuaecer u BTOpa
LJJAHDBK BBPXY XA3APTHATA JEWHOCT” or 3KIIO, IPEANPUATHETO IIOAJIEXH Ha
cnenuduyHo obnarane. 3a ocHOBHATA cu AedHOoCT IIpeAnpusATHETO IUIala AbP)KAaBHA TAKCa B
pasMep Ha 15 Ha CTO BBDXy CTOHHOCTTAa HAa HalpaBeHHTE 3aJI03H 3a BCAKA HMIPa, ChJIACHO
4I.30,a71.3 OT 3aKOHA 3a Xa3apTa U B pasMep Ha 20 Ha CTO BbPXY pasJiiKaTa MeXAy CTOHHOCTTA
Ha HalpaBeHHUTe 3103 U H3IUIaTEHUTE NevasOn 3a OHJIalH 3aJIaraHUsTa, ChIVIACHO YWI.30,a1.4
oT 3aKoHa 3a Xa3apTa.

[IpeanpuaTHeTo oTAasa noji HaeM Hskou crpaau. 3a neaure Ha 3KIIO Tasu jeitHocr ce obiara
€ KOPIOPaTHBEH JAaHBK.

3.20.2. lanbk BbpPXy AoGaBeHaTa croitHocT (JIZIC)

IIpuxoauTe, pa3xoguTe U aKTUBUTE ce mpu3HaBaT HeTHO oT JJIC, ¢ M3K/II0OYEeHHe Ha CIIyJanTe,
KOraTo:

v' IIC, Bb3HUKBAII NIPH IIOKYIKA Ha aKTHBY WJIN YCJIYTH, HE € Bb3CTAHOBUM OT JAHHYHHUTE
BJIACTH, B KOHTO ciyyait /JI/IC ce mpu3HaBa KaTo 4yacT OT IleHaTa Ha npuaoOuBaHe Ha
aKTHBA WIM KaTo 4acT OT ChOTBETHATA Pa3XO/iHA MO3HUIIHA, KAKTO TOBA € MPHJIOKUMO; 1

v B3eMaHHUATA ¥ 3aJb/DKEHHMATA, KOMTO ce OTYMTAT ¢ BKaoueH JIJIC.

Hernara cyma na /IJIC, Bp3CTaHOBMMA OT WIH AB/KMMA Ha JIAHBYHHTE BJIACTH C€ BKJIIOYBA B
CTOHHOCTTA HA B3EMAaHUATA WJIH 3a/Ib/DKEHUATA B 6anaHca.

3.21. IlIpoeusuu

IIpoBu3suu ce NpuU3HABAT IO [OBOJ HA KOHCTPYKTUBHHU M IPaBHH 3ab/DKCHHsA BB3HUKHAIU B
pe3yJITaT Ha MUHAJIM CBOUTHA CBIJIACHO U3HCcKBaHuATa Ha MCC 37.

IIpoBusuuTe ce NpU3HAaBaT MO Hai-go6paTa mMpubGIM3HTENHA OLEHKA HAa PBHKOBOACTBOTO Ha
[IpeanpusATHETO HA pa3xoAuTe, HEOOXOAMMH 3a YpeXKJaHe Ha CEeramiHO 3ab/DKeHHe KbM Kpas
Ha OTYETHHSA NEPHOJ,

ITpusnaTuTe CyMH Ha NPOBH3HMM Ce NPEPA3IVIEKAAT B Kpas HA BCEKH OTYETEH IEPHOJ M Ce
[IPEM3YHCIIABAT C 1leJl Jla Ce OTpa3| Hai-zo6para Texyina oneHKa

3.22. CobemeeH kanuman

BBJITAPCKHU CIIOPTEH TOTAJIM3ATOP, xakto e ommcaHo B obmara uHGOpManus e
CH3[1a/IEHO 110 CHENMaJIeH PeJl ¥ HAMa PETUCTPUPAH KalluTall.

CoOCTBEHHAT KAIMTAJ CE ChCTOH OT:

JIpyT OCHOBEH KalluTaL.
HomrbiHuTe/IHN pe3epBy — 00pasyBaHu 110 PellleHHe Ha YIIPaBUTE/IHHA ChBET.
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Peseps ot moceBaliy OIeHKH Ha aKTHBH, GOPMHUPAH OT:

HM3BBPIIBAHM NIPEOIIEHKH Ha aKTUBH JI0 01.01.2002 rofiiHa o AeHCTBAIIOTO 3aKOHOATEJICTBO,
€/IHOKpaTHa OlLleHKAa Ha aKTHBH KBM 01.01.2003 roAMHa M OIEHKa [0 CIpaBeUIiBa CTOMHOCT
BBB BPB3Ka c nipexoya keMm MCC,

OIlEHKa Ha CIpaBeIMBa CTOMHOCT Ha IOJI3BaHU B JEHHOCTTA MMOTH, KbM ITbDBOHAYaJIHATA
JlaTa Ha NPeXBbPJISHETO UM B HHBECTHIIMOHHHA HMOTH.

IIpeanpusATHETO € MpHEeJI0 CYEeTOBOJHA MOJIMTHKA [la OTpa3sBa KOPEKIHMHM OT INpPOMAHA Ha
CYETOBOJHA IOJWTHKA H (QyHAAMEHTAJIHH TPElIKH 4Ype3 KOPUIHMpaHe Ha CaifoTo Ha
Hepasnpe/iesieHarta nedayuba / 3aryba oT MEHaIH IIEPHOIH.

CrnenuduyHu pe3epBH:

1. ®onp ,,Crumynupane u pa3surue Ha BCT”

2. ®onpx ,Hoeu urpn”

ITo Tesu d¢onpoBe ca axKyMyJHpaHH CpeACTBa IO CTapoTO CYETOBOAHO TpeTHpaHe.
Hanunynoctute 1o GpoHAo0BeTe ca paBHHU Ha cajiiaTa 1O TSX KbM BeThnuTeHusa b6ananc. Tosa ca
cajijara Ha 1.1.2003 I'., DECIIEKTUBHO 31.12.2002T.

Benuku canja, 3acedeHH KbM Jatata Ha npexoga kM MCC ca xiacudunupanu KaTto Apyru
pe3epBH.

DUHAHCOB pe3y/ITaT BKIIOYBAIII:

Hepasmpenenena kbM Aarata Ha (UHAHCOBHA OTYET HATpymnaHa nedanba OT MPEAXOAHU
MEePHOIH.

Henokpura xbM fjaTaTa Ha GUHAHCOBHUSA OTYET HATPyIaHa 3aryba OT NPeXOAHHI IEPHO/IH.
ITeuan6a/3aryba ot nepuoza.

Hemnokpurara kbpM iaTa Ha QrHaHACOBHA OTUET HaTpynaHa 3aryba ot 6usmero JAIT”AITITIT".

3.23. Tepzoecku u Opy2u 3adsadiceHus u kpeoumu

3agbKeHns cbe cpok Ha 12 Mecena
Tyk ce BKJIIOYBAT BCHYKHU 3aABb/DKEHHUA, IB/DKMMHU B CPOK HaZ 12 Mecela OT Kpas Ha OTYETHHSA
IIEpHO/I, KOMTO BKJIIOYBAT JOTOBOPHH 3a/Ib/IPKEHUS KaKTO CJIe/iBa:

= Jla npemajaT JUKBHIAHH CPEACTBA WIH APYTH GHUHAHCOBH aKTHBH HA JPYTO JPY>KECTBO;
* Jla 0OMeHAT GUHAHCOBU HHCTPYMEHTH C APYTO JPYKECTBO IPHU NIOTEHIIMATHO HEU3TOAHA
YCJIOBHAL.

ITepBOHAYa/IHOTO IpH3HABaHE HA 33Jb/DKEHHETO CE€ W3BBHPIIBA [0 HOMHHAJIHA CTOHHOCT
(BKIIOYMTETHO HATPYIIAHUTE ONIEPATUBHH PA3XO/H).

CrnemoBaTesiHO 3ab/DKEHHUETO CE 3alTUCBA II0 aMOPTH3HPYyeMa CTOHHOCT.

Knacupunupane Ha 3aib/DKEHUATA U KDEAUTHTE:

Karo kxpeauTd M 3afb/DKEHHA ce KIAaCMPUIMpPAT 3aAb/DKEHUS BB3HHUKHAIH OT AHPEKTHO
[pe/iocTaBsHe Ha CTOKM, YCIYTH, IapH WIM NaDUYHH €KBUBAJIEHTH OT KPeJUTODH.
IIbpBOHAYAIHO Te3H 3aAB/DKEHHS M KDPEJUTH Ce OLEeHABaT IO cebecTOMHOCT BKJIIOYBAIIA
CIIpaBe/iyIiBaTa CTOMHOCT Ha IOJIyYeHOTO M Pa3XOJUTe 110 CAe/IKATA.

Cnen mppBOHAYaIHOTO NPH3HABaHE KPEAWTHTE MW 3aIb/DKEHHATA, KOUTO ca Ge3d duxcupan
Hajie’k ce OTYUTAT 110 ce6ecTOHHOCT.

Kpeauture 1 3a1b/DKEHHATA, KOUTO ca ¢ GUKCHPAH MMajiek ce OTYMUTAT 110 aMOPTH3UpAaHaTa UM
CTOHMHOCT.

Karo geiarocpounu ce xiacuguIupar 3aJb/DKeHNs, KOUTO ca ¢ GUKCHpPaH MafeX U OCTaTh4eH
CPOK /10 aZieka Hajl eHa roJWHA OT AaTaTa Ha maZiexa.
KaTo kpaTkocpo4HHM ce KIacHPHIUPAT 3aAb/DKEHU, KOUTO Ca:

\  6e3 buKcHpaH namex;
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Y ¢ ¢ukcHpaH majex M OCTaTHUYEH CPOK /IO Majiexa [0 efHa TOAMHA OT AaTata Ha
dunaHCOBHUSA OTYET

3aemn

3aemuTe MO CYETOBOJHA IOJIMTHKA Ce MPHU3HABAT ITbPBOHAYAJIHO IIO CIIpaBeUIMBa CTOMHOCT,
HaMaJIeHa C HalpaBeHWTE PasxOAu IO M3BBPIIBAHETO HA TPaH3aKIMATa. B mociaeacTBue
33€MHTE Ce€ OTYHMTAT II0 AMOPTH3HpyeMa CTOMHOCT; BCSAKA pa3jidKa MEXAy Ib/DKUMUTE
miamanua (HEeTHpaHU C PasXOAWTe [0 HM3BBPIIBAHETO HA TPAH3AKIMHTE) M CTOHHOCTTA Ha
3aeMa ce pU3HaBa B OTYETa 3a I0XO/ANTe IIpe3 epHo/a Ha 3aeMa, KaTo ce H3I0JI3Ba MeTo/a Ha
edextuBHaTa iuxsa. [IpeAnIpUATHETO HE € MOJI3BAJIO 3a€MHH CPEJCTBA.

3.24. Onpedease Ha cnpasedausa cmoitHocm

Cnpasezuiusa croiiHocT e: "lleHaTa, kosTo 6u 6wina nosyyeHa npH mpojakba Ha JazieH aKTUB
WM IIaTEHA NPH NPEXBBPJIAHETO Ha 3afb/DKeHHe Ipu obuuaiHa ceska MeXxay IasapHu
YYaCTHHIIY KbM J]aTaTa HA OlleHKaTa"

CnpasezinBara CTOHHOCT IIDH I'bPBOHAYAIHO NIPU3HABAHE KAaTO IAJIO Ce PAaBHABA HA IleHATa Ha
C/IeJIKaTa OCBEH B CJIy4aHTe, B KOHUTO:
e Cpesnkara e MeXIy CBBP3aHH JIHIIA
e Crenkara e CKIOYEHA 10 IPUHY/A WIH ITPH GOpCcMakOpHH 06CcTOSTEICTBA
e TIlazapbT Ha KOWTO Ce e CaydmIa CAeIKaTa € PasjiMyeH OT OCHOBHUS WM HAN-M3rOAHUA
nasap
e Pazuernara eguHHUIA, IpeJCTaBEeHA OT IlEHATA HA CAEJIKaTa, Ce pa3jn4yaBa OT OTYETHATa
€MHHIA 32 aKTUBA WJIY [1aCHBa, KOUTO ce OIleHsBa 0 CIIPaBe/UTHBA CTOWHOCT
OmnpepnesnsiHe Ha CIpaBe/IMBa CTOMHOCT IPH [1a3apH C HUCKO HUBO HA AKTHBHOCT
IIpu na3apu ¢ HUICKO HMBO Ha aKTHBHOCT:
e OmnpenesssiHETO Ha CIpaBeJIMBa CTOMHOCT 3aBHCH OT (AKTUTE, OOCTOATE/ICTBATA H
XapaKTepHCTUTE Ha ITa3apa ¥ M3HCKBA 3HAYUTEJIHA IPEIleHKa OT CTPaHa Ha OLIEHUTEJIS
e Cnenxure M KOTHDOBKHTE MOraT Ja He ca IIPEICTaBHTE/IHM 3a OIpeJessHe Ha
CIIpaBeyIuBa CTOMHOCT
e Heobxogum e JOMBIHWTENIEH aHAIU3 BBPXY CHEJIKUTE W KOTHPOBKHUTE. AKO €
HeobxouMO Te MoraT sa OpAar KOpDUIMpaHHW, 3a Aa JaBaT IO-fCHA KapTHHA IpPH
Onpe/ie/IAHETO Ha CIIPaBe/JINBATA CTOHMHOCT
Bsemar ce npejBu/i XapaKTepHCTUKHUTE Ha aKTUBEH N1a3ap, KOWTO YYaCTHUK Ha 1a3apa Lie B3eMe
IIpeABH/] Ha /laTaTa Ha OLlEHKAaTa, KaTo:
e Ilpeamonara yroBopeHa CJeJIKa MeX/Jy YYacTHHIIWTE Ha Iazapa KbM Jiatarta Ha
OIleHsBaHe I10 TEKYIUTe [T1a3apHHU YCJIOBHS
e Ilpeanonara caenxara na 6bAu U3BBPIIEHA Ha OCHOBHUA I1a3ap, B IPOTUBEH CJIy4yall Ha
HaW-U3roJiHUsA ma3ap
e 3a He(MHAHCOB aKTHB Ce B3eMa INpEJBHJ] Heroparta Hai-eeKTHBHA WJIM BHCOKA
ynorpeba
e 3amnacus 0TPa3sABa PUCKA IPH HEU3I'BJIHEHHE, BKJIIOYHTETHO COOCTBEHHSI KDEUTEH PUCK
MsnonspaHe ¢ Imejl MaKCHMH3HpaHEe Ha CTOMHOCTTa, € OHOBA H3IIOJI3BAHE HAa AKTUB, OT
MazapHUTE y4aCTHHIH, KOETO MAKCHMHU3HpPa CTOMHOCTTA Ha aKTHBA, U KOETO €:
- Qu3HUYeCcKH Bb3MOKHO
- IIpaBHO gomycTuMO
o ®HHAHCOBO OCBILIECTBHMO
Hsmonspanero ¢ IeJ1 MakCHMH3HpaHe Ha CTOHHOCTTA OOMKHOBEHO € HAEHTHYHO ¢ (HO HE
BHHArW) TEKyara ynorpeba

AX0 HAMa OCHOBEH Imasap, U3xXxoaHaTa CAeJIKa Ce HM3BBbpIIBa B Haﬁ-HSI‘Oﬂ.HHH Iazap, T.e. Ha
Imasapa, KOMTO MaKCHMH3Hpa cymMara, KOATO 1€ Cce IOJIyYH IIpH rrpo,uaxcﬁa'ra Ha aKTHBa H
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CBEK7Ia 70 MMHHMYM Ha CymaTa, KoaTo Ou 6mna IuiaTeHa 3a NpEXBBpJIAHe Ha macusa (Ha-
JIMKBU/THHA T1a3ap 3a AxtusH/IlacuBu)

OcHOBHHUTE ¥ HAH-U3TOJAHHUTE NIa3apH Ca €/[HU U CBIIH B [IOBEYETO CIIydYau
IIpemun/oreTbiku ce cuabpkar BB CrpaBegnuBara CroiHocr(CC), ako Te oTpasssar
XapaKTepHUCTHKA Ha aKTHBAa/MacuBa, KOATO yJaCTHHIMTE Ha Iasapa Ile B3eMaT NpeaBHJ IPH
ClIeJIKa C aKTHBEH 11a3ap.
IIpunaranero Ha 620xupaw fakmop e 3abpaneHo - Biokupaiy ¢pakTop: KOpeKIua Ha KOTHpaHa
[leHa Ha aKTHUBEH IMa3ap, 3al[0TO HHUBOTO NPH HOpPMaJiHA JAHEBHA ThPIOBHsA Ha Ia3apa He e
J0CTaTh4HO Aa abcopbupa KoMUecTBaTa NPUTEKABAHH OT IPEATIPUATHETO
Axo mazapHaTa aKTUBHOCT CIIa/la Ce U3II0JI3BAaT METOH 32 OL€HABaHE
KoraTo nma Habrofiaema rasapHa IeHHOCT

v KoraTo uma criaj; B Hab/o1aemara nasapHa AedHOCT

v' Korato 0OMKHOBEHO HAAMa HpOCJIeAMMa ITa3apHa JAeHHOCT

v' @OKyCchT € BBPXy TOBa JaJIM IIEHHTE IIPH CAeNKHTe ca cOpPMHPAHM B pe3yJaTaT Ha

obuuaiina geitHoct (He mpoaa)kOu HpH JHMKBUAANUsA Wik OeAcTBHE); aKTHBHOCTTA Ha
na3apa He e 3a{b/DKUTeNIeH (POKyC

ChInuTe NPUHIUIN €A TPUIKIMHE 32 GuHaHCOBU U HeuHaHCOBH AKTUBH/IlacuBu
ITpeAnpUATHETO U3IIOJI3BA IOAXOASAIIN CIIOPe 00CTOATE/ICTBATA METOAH 3a OCTOMHOCTABAHE, 32
KOMTO HMMa [OCTAThYHO HAJIMYHM JaHHH 32 OIEHsABaHe Ha CIpaBejjiMBaTa CTOHMHOCT, Karo
W3I10JI3Ba MaKCHUMaJIHO CBOTBETHHTE HAONIONaeMH XHIIOTE3HM H CBeXJa J0 MHHHMYM
U3M0JI3BaHeTO HAa HeHabsoaeMure.
IMoaxox HaA mazapHUTE CPaBHEHWsS — M3IMOJI3BAT Ce LIEHW M Jpyra nojesHa uHdoOpMaiud,
reHepupaHa OT [a3apHY CAEJIKH C HASHTHYHH WK cpaBHUMH (T.e. nofo6uu) Axtusu/Ilacusu
IMoaxox Ha 6a3aTa Ha pa3XOAMUTE — OTPa3siBa aKTyasiHaTa cyma, KOATO OH ce M3MCKBaIa TEKyIo,
3a /ia ce 3aMeHH IrO/IHOCTTA Ha aKTHBa (4eCTo HapuyaHa TeKylla IleHa 3a IOAMAHA).
IMoaxox Ha Gazata Ha AOXOAWTE — MpPeBPbBINA Obaemyu cymu (HanpuMep NapyUYHUA NOTOLH HJIH
NPUXOAHM M PasXOAM) B eJUHHA Tekyma (T.e. CKOHTHpaHa) CyMa, KOATO OTPa3siBa TEKyLIUTe
Ha3apHH O4YacBaHHA 3a Te3U ObAenH CyMH.
BcHuky aKTHBY U [TaCHBH, 32 KOWTO Ce€ M3MepBa CIIpaBeIMBaTa CTOMHOCT MJIM OIIOBECTEHH BbB
(uHaHCOBHTE OTYETH C€ KAaTErOpM3UpaT B HepapxXusaTa Ha CIpaBe/jiMBaTa CTOMHOCT, ONHCAHA
mo-710y1y, Ha 6azaTa Ha HaW-HUCKOTO HHBO BXOJl, KONTO € OT 3Ha4yeHHe 3a OlleHABaHETO Ha
CIIpaBeINBATa CTOMHOCT KATO LAJIO.
WepapxusTa Ha CIOpaBeJIMBUTE CTOMHOCT Ce KaTeropusdpa B TPU HHBA Ha XHIIOTE3H,
M3M0JI3BaHU IIPH METOAMTE 3a OlLeHsBaHe HA cnpaBeyiuBaTa croiHOocT. Kateropusanusara e B
pa3/IMYHKM HUBA B HepapxusTa Ha CIpaBeUIMBaTa CTOMHOCT Ha 6asaTta Ha cTemeHTa, B KOATO
BXOZAIMTE JaHHM 32 M3MEPBAHETO ca HaGJI0JaBaHW M 3HAYEHHWETO Ha BXOASAIIWTE JAAHHH 32
OlIEHABAHETO Ha CIIpaBe/UIMBaTa CTOMHOCT B TAXHATA 1AIOCT. Mepapxuara Ha ClIpaBeAJIMBHTE
CTOMHOCTH IPEJOCTABALLM HAaH-BUCOK paHT Ha 00ABeHHTE (HEKOPUTHPAaHH) IIeHH Ha aKTHBHHUTE
mazapy 3a WAEHTUYHHU aKTUBH WIM NacuBH (XMIIOTE3W OT 1-BO HHMBO) M HAH-HHMCBK - Ha
HeHabmoaeMuTe XunoTe3u (xunore3n ot 3-1o0 HUBO). HuBara ot iepapxusTa ca CJIeiHUTE:
- XumoTe3u OT 1-BO HUBO — 00siBeHH (HEKOPUIHPAHHU) IIEHH Ha aKTHBHHTE I1a3apH 3a HAEHTHYHHU
AKTHBU WIH IACUBH, O KOUTO IPEANPHUATHETO MOXKE J]a UMa OCTHII KbM JlaTaTa Ha OlleHsABAHE;
- X11oTe3u OT 2-PO HUBO - IPYTH XUIIOTE3U OCBEH BKJIIOYEHHUTE B HUBO 1 00AABEHH IIEHH 32 aKTHUB
WJIN IACHB, KOMTO ca Hab/1i01aeMu NPSIKO WIH KOCBEHO;
- Xumore3u OT 3-TO HUBO - HeHaOJI0faeMH XMIIOTe3HW 3a aKTHB WM macuB. IloimydeHu ot
TEXHUKH 3a OIEHKa, KOUTO BKJIIOYBAT BXOJI0BE 3a aKTHBA WJIU 1aCHBa, KOUTO HE Ce OCHOBABAT Ha
I1as3apHH JaHHM (HenasapHU daxTopu).
Tpanchepu Mex/ay pa3/IMYHUTE HABA HA HepapXus Ha CIpaBeIMBaTa CTOWHOCT Ce MPHU3HABaT
OT NpPEeANPHUATHETO B Kpas Ha OTYETHUA NIEPHOJ, ITpe3 KOHTO € HaCThIIWIa IPOMAHATA.
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3.25. CuemoeodHu npednoaodiceHUa U npubaAusumenHu c4emosooHU NpeyeHKu

B pesyaTaT Ha HECHIYPHOCTTA, IPHUCHINA HA AeJIoBaTa IeHHOCT, MHOTO CTaTHH OT (PMHAHCOBHUTE
OTYETH He TMOAJIeXAT HA Ipenu3Ha OIeHKa, a CcaMo0 Ha NpHOIM3HTENHA OIEHKA.
[Ipu6iM3uTeTHATE OLEHKH Ce OIEHSABAT Bh3 OCHOBA Ha HaW-aKTyalHaTa HAJIMYHA M HaJeXJAHA
uHdopmanud.

IIpunoxennero Ha MexyHapoAHHUTE CYETOBOAHM CTAHJADTH H3HCKBA OT PBHKOBOACTBOTO A
NPUJIOXKH HSKOM CYETOBOAHM TPEJIOIONKEHUA M NMPUOIM3HUTEIHH CYETOBOJHH IPENEeHKH IIPH
M3IOTBSIHE HA TOAMINHMA (HHAHCOB OTYET W NPH ONpejesisHe HAa CTOHHOCTTA HA HAKOH OT
aKTHUBHTE, [IACHBHTE, IIPUXOAUTE U pasxoAuTe. BCHUKH Te ca W3BBPIIEHH Ha OCHOBATa HA Hai-
nobpara mpereHka, KOSITO € HanpaBeHa OT PBKOBOJICTBOTO KbM JlaTara Ha M3rOTBAHETO Ha
dunancoBus oruyer. J[leficrBuTesIHMTEe pesyaratH OHXa MOIJIM Jla Ce€ pas3/MyaBaT OT
IpeACTaBeHUTE B HACTOAIIMA (PMHAHCOB OTHYET.

IIpubnuaurenHa OLEHKAa MOAJeXXaT HaA IpepasryieXx/aHe, aKko0 HACTBIAT IPOMEHH B
obcrosiTesnicTBata, Ha KOUTO ce Gasupar, Wi B pesyJsITaT OT IoJIydyeHa HoBa HHGpoOpManus, Wi
AOITBJIHATEITHO HATPYIIaH OIIUT.

EdexrsT OT mpomsaHaTa B cYeToBoHA NMPHOJM3HTEIHA OLEHKA, Ce NPH3HABA NEPCIEKTHBHO
Ype3 BKJIIOYBAHETO My B Iedasibata win 3arybara 3a nepHo/ia, ako IPOMSAHATA 3aCATA CaMO TO3H
TNepHO/ WIX NEPHO/A HA IPOMsAHATA ¥ Ghiel| IePHO/IH, aKO IPOMAHATA 3aCATa U IBaTa.
JloTONKOBA, JOKOJIKOTO IIPOMSAHATA B CYETOBOAHATA MPHOIM3HTEIHA OLeHKA BO/HM /10 TPOMEHH B
AKTHBUTE W IIACHBUTE, WJIM C€ OTHACA /I0 KOMIIOHEHT OT KalluTaja, T ce NPHU3HaBa 4pe3
KOpurupaHe Ha OajaHcoBaTa CTOMHOCT HAa CBBP3aHHMA AKTHB, IACHB HJIM KOMIIOHEHT OT
KalMTaia B IEpHo/ia Ha MPOMSAHATA.

HsrotBsHeTro Ha (QHUHAHCOBHA OTYeT Hajara pPBHKOBOACTBOTO [la HANpPaBH IPENEHKH,
NpuOIH3UTEIHN OLEHKH M IPEANOJIOXKEH S, KOUTO BIHAAT BbPXY CTOHHOCTTa HAa OTYETEHHTE
AaKTHBH M NTaCHBH, ¥ OTNIOBECTABAHETO HA YCJIOBHH NTACHBM KbM Kpas Ha OTYETHHSA I€PHOJ, KAaKTO
A BBPXYy OTYETEHHWTE NPHUXOAM ¥ pas3xoAu 3a nepuojga. HecHrypHOCTHTE, CBBpP3aHH C
HanpaBeHHTE NPEAINOJIOKEeHHs T W TNPHOIM3HTEIHM OLeHKH Omxa MOMIM fAa AoBeJaTr /0
(dakTHYecKH pe3y/iTaTH, KOHTO /1a H3HCKBAT CHIECTBEHH KOPEKIHH B 6aJlaHCOBHTE CTOHHOCTH
Ha CHOTBETHHUTE aKTUBH HJIM IIACHBH B CJIEIBAIIl{ OTYETHH NIEPUOJIH.

3.25.1. [IpeneHku

Ilpu npuiaraseTo Ha BH3IPHETHTE CIETOBOJIHH IMOJIMTHKH, OCBEH NPUOIM3HTETHUTE OIEHKH H
[IPEJIN0JIO’KEeH!, PhKOBOZACTBOTO Ha IIpeANpHUATHETO € HAIIPaBUJIO CJIEITHUTE NPEeleHKH, KOHTO
HMaT HaH-ChlecTBeH eeKT BhpPXy CyMHUTE, IPH3HATH BB (UHAHCOBHUA OTYET:

HneecmuyuoHHu umomu

IlosmTHKaTa € a ce OTAABaT IIoJ HaeM caMO MMOTH, KOMTO He ce ma3nonssar. llenra, kKakTo e
OIIOBECTEHO € fJa Ce IIoAIoMara OCHOBHAaTa JAEMHOCT M Ja ce aKyMyJ/IMpaT JAOITBJIHUTEHH
CpEe/ICTBA 32 MOAJPHKKA HA AKTHBHUTE.

3a onoBecTABaHE Ha CIIPaBeUIMBAaTa CTOMHOCT Ha HHBECTHIIHOHHHTE HMOTH Ha IIPeANPUATHETO,
OTYMTAHH IO IleHa Ha npuaobusane, ceryiacHio MCC 40, ca H3BBPIIEHH OLIEHKH OT He3aBUCHMHU
oneHuTenu (HMBO 3 OT HepapxusaTa Ha CIIPaBeUIMBHTE CTOHHOCTH). CTOHHOCTH Ha HMOTHTE He
ca cnaJiHajd IoJ Te3H OT 2016r. 3a uMoTHTe, KIacHpHUIHPaHH KbM 31 JIeKEMBDH 2017T. KaTo
HHBECTHIIMOHHH € H3BbPIIICHA OlleHKa OT JIHIeH3HpaH oneHuTes. IIpu onenkuTe Ha obexTHTe 3a
onpezieJisiHe Ha CIpaBeUIMBaTa CTOMHOCT € 1MoJI3BaH MeTo1 Ha ma3apHWTe aHaI03H U Meroa Ha
KanuTaIW3aluA Ha npuxoaure. JIMCKOHTOBHAT NPOLEHT ce ompeaens no d¢opmysnara 3a
CBHCTaBHHS PHCK, KOMTO B 2017T. € :

Ks=Rf+Re+Cs, kpaero:

Ks e uauckyemara HOpMa Ha Bb3BPBIIAEMOCT OT HHBECTUTOPA

Rf =2% GespuckoBa HOpMa 3a HHBECTHPAHE;

Re =3,00% pomrbnauTesieH OU3HeC PHCK;
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Cs =3,00% 3a 6aBHA JIMKBH/IHOCT.

3a onensBanusaTe 06exkTH e mpuer obuy puck ot Ks= 8%

JlaHHH 3a cIpaBejUIMBaTa lazapHa CTOHHOCT HAa MHBECTHIIMOHHHUTE MMOTH Ca OIIOBECTEHH B
pasaen III, T.2.2.

3.25.2. [IpuGIM3NTEeHH ONEHKH U MPEANOI0KEHUA

OCHOBHHTE MPEAIIOJIOKEHHSA, KOUTO ca CBbP3aHH ¢ Objemy M APYTH OCHOBHM M3TOYHHIH HA
HECHUTYDHOCTH B NPUOJIM3HTEHHTE ONEHKH KbM Jarata Ha OanaHca, ¥ 3a KOMTO ChIECTBYBa
3HAYMTEJIEH DHCK, Yye OMXa MOIIM Ja [OBeJaT [0 CBHINECTBEHH KOpPEeKIuH B GasaHcoBHTE
CTOMHOCTH Ha AKTHBHTE U NIACHBHTE IIPe3 CJIeABAIMA OTYETeH IIEPHO/, Ca ITOCOYEHH 110-/10JTy:

/Joxodu Ha nepcorana npu neHcuoHupaHe

3azb/DKEeHMeT0 3a JOXOAM Ha NEpCoHasa NPH IEHCHOHMpPAHe ce Ompefiess Ype3 aKToepcKa
onenka. Tasu omeHKa M3WCKBa Ja OBJAT HAIPABEHH IPEATIOJNIOKEHHWs 3a HOpMara Ha
AMCKOHTHPaHe, OBJEN0TO HApACTBaHe HA 3aIUIATHTE, TEKY4eCTBOTO Ha IepcoHala ¥ HHBaTa Ha
cmbpTHOCT. JlomrbHATEIHA MHGpOpMANKA 3a JOXOAWTE HA NEPCOHAIA [PH IIEHCHOHHpAaHE e
npeJiCTaBeHa.

AKTIOEDCKHMTE M3YUCJIEHUATA Ca HalpaBeHHW IpH cyiefHaTa AedHHHNHA HA obeslleTeHHs IPH
NeHCHOHHPaHe: IPH IPeKpaTsABaHe Ha TPYAOBOTO IPABOOTHOIIEHHE IOPaJiy NMPUAOOHTO IpaBo
Ha INEHCUsI 32 OCUIYPHUTENeH CTaX U BB3PACT, CIY)KUTENAT MMa NpaBo Ha obesmiereHue OT
paborogaresns B paaMep Ha OpyTHOTO My TPYZIOBO Bh3HarpaXkZieHue 3a CPOK OT 2 Mecena, a ako e
paboTun HenmpexkbCHATO B “Bbrapcky CropTeH TOTaIM3aTOp” Ipe3 MOCJeAHUTEe 10 TOAHHH OT
TPYZIOBHS MY CTaX - Ha obesmiereHue B pasmep Ha GPYTHOTO My TPYZOBO Bb3HArpakjeHHe 3a
CPOK OoT 6 mecena.

JlOmbJIHUTETHO B MOZieJla ca M3IIOJI3BaHH NapaMeTpH, onpefesieHH Ha 6asa Ha Hal-z06puTe
npeamnosioxenus (best estimate assumptions) oTHocHO:

OuaxBaHaTa CMBPTHOCT Ha paboTremmuTe IH1A;

CpeagHoroguinHus INPONEHT HA oOTmagaHusa Ha paboremure JsMua - IOpajM YBOJIHEHHeE,
ChKpallleHHe WIH HaIlyCKaHe 10 B3aUMHO ChIVIaCHe;

OyakBaH ITPOIIEHT Ha €XeroJgHo HapacTBaHe Ha 3aIJIATHTE,
Z[HCKOHTHP&II( JIHXBEH ITPOLIEHT.

ITonesanu scusomu Ha UMOMU, MAWUHU U CHOPBIHCEHUA, U HEMAMEPUATHU aKmusu

DUHAHCOBOTO OTYHTAHE HA MMOTHTE, MAIIMHHUTE ¥ CHOPBKEHHATA, U HEMATEPHAIHUTE AKTHBH
BKJIIOYBA M3II0JI3BAHETO Ha NPHOJIM3HTEIHH OLEHKH 3a TeXHHTE OYaKBAHH II0JIE3HH KUBOTH H
OCTaThYHH CTOMHOCTH, KOMTO ce 0asMpaT Ha IpeleHKH OT CTpaHa Ha PBKOBOJACTBOTO Ha
ITpeanpusTtrero.

Obe3yenxa Ha 83emaHus

IIpeanpuATHETO H3MOJI3Ba KOPDEKTHBHA CMETKA 3a OTYWTaHe Ha IPOBU3MsATA 3a obe3neHKa Ha
TpyAHOChOMpaemMn H HechOHMpaeMH B3eMaHHsA OT KJIHEHTH. PBKOBOJACTBOTO IIpelneHsBa
aJIeKBaTHOCTTA Ha Ta3H NPOBH3HsA Ha 6a3a Ha BBH3PACTOB AHAIM3 HA B3EMaHHATA, HCTOPHYECKH
ONMMT 3a HHBOTO HA OTNHCBaHe Ha HecbOMpaeMH B3eMaHHA, KakKTO M AaHAIM3 HaA
IUIATE}KOCIIOCOOHOCTTA HA CHOTBETHHSA KJIHEHT, IPOMEHH B AOTOBOPEHHTE YCJ/IOBHA Ha IVIAIllaHe
H 2p. AKO PUHAHCOBOTO CHCTOAHHUE U PE3YJITATH OT AEMHOCTTAa Ha KJIMEHTHUTEe ce BJomar (Haa
O4YaKBaHOTO), CTOHHOCTTA Ha B3eMaHHs, KOMTO TpsAbBa Aa OBJAT OTHHCAHM Npe3 CJeBallH
OTYEeTHH IIEpHOJIH, MO3Ke J1a 6'b/ie mo-rojisiMa OT O4aKBaHATa KbM JiataTa Ha 6anaHca.
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OmcpoueHu 0aH®BYHU aKmusu

Ilopagu cnenuduYHHUA XapakTep Ha JAeHHOCTTa, KakKTO M OIMCAaHaTa CcHenupUYHa
3aKOHOZaTesIHaA ypeaba, ch3/jaBaT HECUTYPHOCT U JJOPU HEBB3MOXKHOCT OTHOCHO H3II0JI3BAHETO
Ha JaHbyHM 3arybu. He ce mpu3HaBaT JaHBYHM aKTHBH BBHPXY 3aryOu.

3.26. I'pewtku u npomMeHU 8 CHeMmosodHaAMa NoAUMUKA

I'pemiku 1o cmuckiaa Ha MCC8 morat ja Bb3HHKHAT BB BPb3Ka C IPU3HABAHETO, OI[eHABAHETO,
IpeACTaBAHETO I OTIOBECTSBAHETO HA KOMIIOHEHTH OT (UHAHCOBHTe oT4eTH. [loTeHnnanHuTe
IPEIIKY 32 TeKYIUs [IEPHO/ OTKPUTH B CBILUA, C€ KOPUTHPAT NpeAu PHUHAHCOBUTE OTYETH Jia Ce
o7106pAT 3a mybsuKyBaHe. BeIIpeky TOBA rpelIKy MOHAKOra ¢e OTKPHBAT B IOC/Ie/IBALL IEPHOA U
TE3U IPELIKH OT IPEJXOAHH IIEPHOAM Ce KOPUTHPAT.

IIpeAnpUATHETO KOPUTHPA ChC 3aJiHA [aTa CHIECTBEHHUTE I'PEIIKH OT IPEAXOJHH NEPHOAN B
ITbpBHsA (PHHAHCOB OTYET, 000peH 3a IMyOJINKyBaHe CJIef KaTO Ca OTKPHTH Ypes:
NPEU3YUC/IABAHE HAa CPABHUTEJIHHUTE CYMH 3a NPEACTABEHHsA INPENXOAEH IePHOJ, B KOHTO €
BB3HHKHAJIA IPEIIKA.

B ciygait, ye rpemkara e Bb3HHKHAJIA IIPeAM HaW-PaHHO NPE/ICTABEHMs NPEAXO/ieH IepPHOZ,
Mpen3YrC/IABaHe Ha HAYJTHOTO CAII0 HA AKTHBHTE, TACUBUTE U KallUTAIa 32 TO3H IIEPHOJ,.
I'pemka OT NMpeAXOZieH NEPHOJ ce KOPUTHMpa IOCPEACTBOM IIPEM3YHMCIIABAHE ChC 3a/iHA JaTa,
OCBEH aKO e IPaKTHYeCKU HEeIPHJIOKUMO Jia Ce ONpeJed HAKOH OT cnenupuyHuTe eexTH 3a
[EPHO/A WJIN KyMYJIATUBHHS €(DEKT OT Ta3| IPEIIKA.

KbM MHUHHMMaNHUTE CpaBHHTENHH (HUHAHCOBH OTYeTH [IpeAnpHATHETO NpeJCTaBA TPETH OT4eT
3a GUHAHCOBOTO CHCTOAHHE KBM HAYAJIOTO HA IPEAXOHHUSA IIEPHO/, aKO Ce IIPHIara C4eToBO/IHA
MOJIMTHKA CbC 33JHA JaTa, IpPaBH Ce Npeu34YHC/IeHHe ChC 337Ha JlaTa Ha CTaTHH WIH ce
npextacuuupar CTaTHX BBB (DMHAHCOBUTE OTYETH M aKO TOBA OKA3Ba CHIIECTBEHO BIUAHHE
BBPXy HH(poOpManusaTa B oT4eTa 3a (PHHAHCOBOTO CHCTOSHHE KBM HAYAIOTO HA IPEAXOAHHA
nepuo. Ilpu Hajuyue Ha TakuBa 0BCTOATEJICTBA Ce NPEJACTaBAT TPU OTYETH 3a (DMHAHCOBOTO
CBCTOAHHE KBM:

v’ Kpas Ha TeKYyIIHs IEPUOL;

v\ Kpas Ha NPeAXOJHUS IEPHO; U

v/ HAYaJIOTO HA NPEAXOAHUA IEPHO,.
Jlatrata Ha TO3H BCTBIHTEJNEH OTYET 3a (PMHAHCOBOTO CBCTOAHHE CBHBIIAJJAa C HAYAJIOTO Ha
NPEJXOAHUA IepHOJ, He3aBHCHMMO OT TOBa Jaiu (puHaHCOBHTE OT4eTH Ha [IpegnpuArnero
IIPE/ICTaBAT CPaBHUTEIHA HHPOpPMAIHA 32 I0-PAHHH IEPHOH.
Koraro oT ce m3ucKkBa W mNpejcTaBs JOIIBJIHUTEIEH OTYeT 3a (PUHAHCOBOTO CBCTOSHHE B
CBOTBETCTBHE CE OIIOBECTHUABA:

v/ xXapakTepa Ha peKIacuDHIIHPAHETO;

v/ cymara Ha BCsIKa CTaTHs WJIM TPYyTIa CTATHH, KOWTO ca npekiacudunupanmy;

v/ IpHYMHATA 3a IpeKIacuPUuIIpaHeTo.
Moxxe na BB3HMKHAT O0OCTOATE/ICTBA IPH KOWTO € IPAKTHYECKH HEBB3MOXKHO Ja Ce
npexinacuuIMpa CpaBHHUTeNHAa HMHGOPMAIWA 3a KOHKpeTeH IIpPeAXO/eH IepHuoA, 3a Ja ce
IIOCTUTHE CBIIOCTABHMOCT C TEKyIMA NEpPHOA. BB3MOXHO € B IPEAXOAHHMA NEPHOJ JaHHHUTE
MO2Ke J1a He ca Omtn cpOupaHu o HaYKMH, KOWTO IT03BOJISABA NTpeKIacuuupaHe.
Korato npexnacubunupasHero Ha cpaBHHTeNIHa WHGOpMAIHA € IPAKTHYECKH HEeBB3MOXKHO,
ITpeanpusTHETO ONOBECTSIBA IIPUYMHATA, IIOpagXW KOATO He e mpewiacuuuupaHa
vHpopManuATa M CHIIHOCTTA HAa KOPEKIHMHTE, KOMTO € CleABaso Aa ObJaT HampaBeHH, ako
CpaBHHTeNHATa HHPOpManus e 6una npexknacudHIMpaHa.

IIpeanpuATHETO HE NPEACTaBA NOACHUTEIHHUTE IPHJIOXKEHHA, CBbP3aHH C BCTBIHUTEIHHUA OTYET
3a (pUHAHCOBOTO CHCTOSIHHE KbM HA4YaJI0TO Ha IPEAXOHUS IIEPUOL.
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3.27. Pexnacuduxayuu

Pexnacupukanuure NpeACTaB/aABAaT NPOMEHU B IPEJCTaBAHETO HAa OTJE/IHA IO3UIUH BHB
(HMHAHCOBUTE OTYETH C IeJI IOCTHTaHe Ha IM0-BAPHO M YECTHO MpeACTaBsiHe Ha MHMOpMAaUsiTa B
TAX. Te3u pexnacudUKanuy ce MPABAT PETPOCIEKTUBHO, KAaTO Ce KOPUIUpAT HAaYaJIHHUTE CA/AA
Ha BCEKH 3aCerHar eJIEMEHT OT OT4eTa M ce IIPeZICTaBs AOI'BIHHTEJICH OT4eT 3a (PMHAHCOBOTO
CBCTOSIHME KbM Ha4a/IoTO HAa Hal-DaHHUA CPDaBHHUTEJIEH ITIEPHO/.

3.28. Cevp3anu auya u coeaxu mexncoy max

IIpexnmpusaTHeTo cnaspa u3uckBaHuATa Ha MCC24 mnpu ompejessiHe W OIOBECTsBaHE Ha
CBBP3aHUTE JIHIA.

Cnesnka mex/y CBbp3aHM JIMIA € IPEXBBPJISHE Ha PECYPCH, YCIYTH WIM 3aJb/DKEHHST MEWIY
CBBbP3aHH Jinna 6e3 pa3jiMKa Ha TOBa, JAJIU Ce IMpUiara HIKakBa IieHa.

3.29. Cobumusn caed kpasa Ha omuemHua nepuood

CopburHa cries kpasd Ha OTYETHHs NEPHUOJ Ca OHE3W CHOMTHA, KAKTO OJIArONPHUATHH, TaKa U
HeOJIarONPUATHH, KOMTO BB3HHKBAT MEXAY Kpas Ha OTYETHHMS IIePHOJ M JaTara, Ha KOSTO
¢unancoBHTE OTUETH ca 000peH  3a IMybJIHKyBaHe.
Pasrpanuuasar ce JiBa BHa ChOUTHSA:
V  TakuBa, KOMTO [OKA3BAT YCJIOBHSA, CBHIIECTBYBIH KbM Kpas Ha OTYETHHS IIEPHOJ
(xopurupaniyu co6UTHA ez Kpas Ha OTYETHUA IIEPHO/);
TaK¥Ba, KOUTO €a I0Ka3aTeJIHHU 32 YCIOBUA, BB3HUKHAIH CJIeJ] Kpasi Ha OTYETHHSA IIEPUO
(mexopurupamy ce0UTHS 1€ KPas Ha OTYETHHUS [IEPHOA);
ITpeanpuATHeTO KODUIMpa CyMHTE, NPU3HATH BHB (DUHAHCOBHTE OTYETH, 3a Ja OTpasH
KOpHTHpaIuTe ChOUTHSA cile/] Kpas Ha OTYETHHSA NIEPHOJ ¥ OChBPEMEHABA OTIOBECTABAHUATA.
[IpeanpusATHET0 HE KOPUTHMpA CyMMTe, NPU3HATH BHB (UHAHCOBH OTYETH, 32 Ja OTPasu
HEKOpPHUTHpAaIuTe CBOUTHSA ciief Kpasi Ha OT4eTHHUsA nmepuoj. Korato Hexopurupamure ch0uTus
c/Ie[l Kpasi Ha OTYETHHUSA IIEPHOJ Ca TOJIKOBA ChIIIECTBEHH, Y€ HEOIIOBECTABAHETO OH MOBJIHSLIIO HA
criocobHOCTTa Ha mMOTpebuTeNuTe Ha (PUHAHCOBUTE OTYETH /a B3EMAT CTOINAHCKH PelleHHs,
IlpeanpuaTuero omnosecTdBa ciefHata uHGOpPMAaNus 3a BCAKA CHIIECTBEHA KATEropus Ha
HEKOPHUTHPALOTO CHOUTHE CJlefi Kpasi Ha OTYETHUS IEPHO/;
€CTeCTBOTO Ha ChOMTHETO;
v  omnenkara na buHAHCOBHA My e(heKT WIH H3sBJICHHE, Ue TAKABA OLIEHKA He MOXe a 6b/e
HAIpPaBeHa;

3.30. Omuem 3a napuvHUA NOMOK

ITpueraTa noJMTHKA 32 OTYHUTAHE U NPEJACTABAHE HA MAPHYHUTE ITOTOLM € [0 KOCBEHHUS METOJ,
IIpH cria3BaHe Ha u3ucksanuATa Ha MCC 7 OTyeTn 3a mapuyHUTE IIOTOLH.

PBKOBOJICTBOTO OTYMTA, Y€ PA3HONOCOYHOCTTA B JBIDKEHHETO HA NAPUYHHUTE IIOTOLM H
CJIOXKHOCTTA NP CYETOBOAHOTO MM IIpejcTaBAHe OMxa MOIVIM Ja AOBEAAT JO TPEIIKH IIPH
H3II0JI3BaHe Ha PEKUA METOJ,.

ITopanu cepinecTBeHocTTa Ha HHGOpPMaNKATa, MPOU3THYAIIA OT cnenuduKaTa Ha JeHHOCTTa Ha
AIl BCT u 3a mo-mobporo pasbupane Ha (PUHAHCOBUTE OTHETH OT TEXHHUTE NMOTpeOHTENH, Ce

BBBEX/IAT AOITBJIHUTEIHH CTAaTHH Ha JuIleBaTa yacT Ha Otdyera 3a IIApPHYHHUTE IIOTOITH C OTAEJTHO
IIOCOYBaHe Ha:

1. Kopekxnuu 3a HamaneHue (yBeJIMUEeHHE) HA B3EMaHUsA OT KaCHep IPUEMYHIA

2, Kopeknuu 3a yBesinueHue (HaMaJeHHe) Ha JHKAKIIOT

3. Kopeknuu 3a yBesnimueHne (HamasieHue) [0 HEU3IUIATEHH 11edaibu

4. Kopexnuu 3a yBenmmuenue (HaMasieHHe) Ha 3abJDKEHHSA KbM YYaCTHHIH
ITapudHUTeE OTOIH Ce KIACH(PUIUPAT KATO IIAPUYHH ITOTOLH OT:
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¢ OnepatuBHA JAEHHOCT

e HHBeCTHIMOHHA JEHHOCT

e @uHaHCcOBa JeHHOCT
B cratus napuyHM IOTOLM, CBBP3aHU C THPrOBCKM KOHTDareHTH Ca OTHECEHH BCHYKH
NOCTBHIVIEHHUA | IUIAIAHKUSA HA PEANPUATHETO CBBP3aHH ¢ OCHOBHATA MY JIeHHOCT.
[IOCTHIUICHHA H IUIANAHAA OT KJIMEHTH M JI0CTABYHIH
OPEAOCTAaBEHH M MOJIyYeHH aBaHCH
MOJIy4EHH CyMH OT OpPraHU3HPaHH UIPH U IUIAIAHKUSA Ha eqanbun
IUTATEHH M MOJIyYeHH CYMH OT 3aCTPAXOBaTeJIHHA OpraHHU3aIut

Hakon czenxu, Karo Hanpumep npoxakbara Ha aaaeHo obopyzaBaHe, moraT Aa JoHecaT
neuanbara wiu 3arybara, KOATO ce BK/IIOYBA B PU3HaTaTa neyaibara win sarybara. [lapuunure
[OTOIIM, KOHUTO Ca CBBP3aHM C IOAOOHM CHEJKH INPEJACTAB/IABAT MApPUYHH IIOTOLU OT
MHBECTHIIHOHHA JEHHOCT.

ITapuyHHuTe TUIANIAHKA 32 IPOU3BOZCTBO WX NpuAoOHBaHe HAa aKTHBH 3a OT/IaBaHe 10/l HaeM H
BIIOCJIE/ICTBHE ABbPXKAHHU 3a Ipojaxba, ca Napu4YHH IIOTOLH OT ONlepaTHBHA JleiHocT. ITapuunuTe
MOCTBHIVIEHUS OT HAEMH H NOCJIEABAINH MPOAaXkOH Ha TAKWBA aKTHBH CHILO Ca NADHYHH MOTOIH
OT OllEPaTHBHHU AEHHOCTH.

3.31. Omuem 3a npomeHume 8 coocmeeHuUn kKanuman

ITpuera e cueToBO/IHA IIOJIMTHKA /1A CE€ U3TOTBA OTYETA Ype3 BKIIOYBAHe Ha:

Herna neuan6a u 3aryba 3a nepuoja

Canzioro Ha Hepasnpe/ie/ieHaTa rmeyanda KakTo U ABHXKEHHATA 3a IEpHO/IA

Beuyku craTHM Ha TIpHXO/AM WM pasxoiau, nevanba wim 3aryba, KOMTO B pe3yiraT Ha
Aedcrsanure MCC ce npu3HaBaT AHPEKTHO B COOCTBEHHS KallHTAL.

Komynatusen edekT OT NMpOMeHHTEe B CYETOBOJHA NOJHTHKA H (QYyHAAMEHTAJIHH TDEIlKH B
cbotBercTBHe ¢ MCC 8.

ITpexebpiisiHe U pasnpe/ie/ieHHe Ha KalluTal Mexay coOOCTBeHHIUTE.,

Hacrbnunure MpoMeHH B pe3y/ITaT Ha BCHYKH U3MEHEHHE 110 BCHYKH eJIeMEeHTH Ha cobCTBeHusA
KaIluTal.

III. JOITBJIHUTEJTHA UH®OPMAIIUA KbM CTATUUTE 3A ®UHAHCOBUA
OTYET
1. OTuer 3a BceoOXBAaTHUA IOXO0]

1.1. IIpuxoau

1.1.1. ITocmesnaenun, npuxodu om npoodadxcéu

IIpona:xk6u OT Xa3apTH UTPH B T.4. 148 799 148 432
ITpHxoaH OT MOCTHIICHUA 112 880 120 856
ITpoaaxbu Ha JoTapUiiHKU OMJIETH, TAJIOHHH UIPH 35 919 27 576
| [IpyTH IPUXOJM B T.4. 508 493
Ot conmanHa neiHoCT BesimHrpan 385 356
JIpyru IpUXOJH COIMAIHA AEHHOCT 50 44
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ITpoxax6u Ha MPOAYKIMSA, CTOKH,MaTepHaIH 44 76

| [Apyru npuxoau 29 17
Haemu 278 284
Haemu 278 284
 IIpoaax6u Ha KBHTAHIIMHA M AP. 1694 1887
IIpoaax06u Ha KHHKKH 1 2
ITponax6u Ha KB 1

J1885

2016 T.

1.1.3. Punancosu npuxoou

-'_-:__5_,;'- Jii (‘e_j: 4

1. 2. Pazxogu

Bua npuxon 2017 T. 2016 1.
IIpuxoay OT JIMXBH B T.49. 42 85
110 ICTIO3HTH B CMETKH 42

1.2.1. Hanoazeanu CYypo8uUuHU, Mamepuanu U KoHcymamusu

Bua pasxon

2017T. 2016 r.
X0/10rpaMHH POJIKH 1192 1329
duinose 3a HOBa cucTeMa 247 320
T'OpMBHHM ¥ CMa3049HH MaTepHAIH 261 272
Oduc maTepuain ¥ KOHCYMATHBH 72 96
Marepuannu aktusu MMII 127 90
OCHOBHHM MaTepHaJIX 3a NOAPBXKKA H PEMOHT 56 64
QopmyJsSpH, THPAXKHH JIHCTa ¥ nporpamu - OIIB 43 71
Marepuanu OITb 24 41
PexslamHu MaTepuanu 33 78
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1.2.2 P&uaamuuu 2U

Bupj pasxon
Pexnama 4991
Pa3xoau no gorosopu 3a HabupaHe Ha MOCTHIUIHEHHUS 1343
EnexTpoeHeprus u Boja 809
Haemu 897
Hukaco 465
TenedoHHN pa3xoau 453 465
AbonameHTH 2 531 815
Oxpana 238 243
PemonTH 74 105
I'paXkpaHCKH IOTOBOPH 126 109
3acTpaxoBKHu 41 36
Pa3sxoznu 3a inxBH "HOBa cucrema" 45 336
KoHcynTaHCKH, IpaBHU KOMHUCHOHHH, OJTUT U JIDYTH 75 62
PemoHT aBTOMOGHIH 120 133
Crob1muTe1HH, TOIMEHCKH YCIYTH 111 164
Oronnienue 42 49
AMHWHUCTPAaTHBHHU TAKCH 22 28
Cemenapu u obyueHue 1 4
TpaHcnopT - 6uIeTH | KapTH 2 3
| /Ip. pa3xoau 3a BPHIIHU YCJIYTH 1028 694
Haer Tpancnopr 8 12
ITatent 4 10
HuTepHeT 80 47

Bua pasxon 20177T. 2016r.

Pa3xoau 3a aMOPTH3aIUH HA IPOU3BOJACTBEHH 2174 2 617
ABJITOTPARHY MaTePHAIHA aKTUBH 1779 2217

1.2.4. Pa3xodu 3a nepconana

Pazxomu 3a: 2017 . 2016 r.

Pa3xoaw 3a 3anJ1aTH B T.49. 12 839 12 158
06110 mepcoHas 12 839 12 158
B T.9. Pa3XO/JH 110 HEH3NO3BaAHH OTILyCKH 88 122
Pasxoau 3a OCUIYpPOBKH B T.4. 2934 2 767




-63-
AIl "B BJITAPCKH CITOPTEH TOTA/TH3ATOP "
Hoxknao 3a deiimocmma u @unancoe omyem 3a 200uriama 3agvpuieawia kom 31.12.2017 2.

00110 Iepconan 2934 2 767
B T.49. Pa3XOJH IO HEeU3NO3BAHM OTIIYCKH 20 25
Conuasau pasxoam - YMII Bestuarpan 1224 1303

Pasxoau Ha mep M Ak 436

Oomo:

Bux pasxon
Pazxozau ot 06e31ieHKa Ha HHBECTHIIMOHHHA HMOTH,
DU3HATH B Nievasba win 3a

TH DaA3ZX0IH

Bua pasxo, 2017 T. 2016T.
Pasxoau 3a oTrieyaTBaHe Ha TAJIOHHHA UTPH 2 851 2 324
Pasxoau 3a CIOHCOPCTBO H IapeHue 896 594
Pa3xosu 3a aJiITepHATHBHY JAHBIM, MECTHH -1 M TAKCH 242 248
Pasxonu 3a 6pak 7 23
JI'bp)KaBHH TAKCH U MHTA 145 115
Pasxosu 3a KOMaHAMPABKH 11 24
Pasxoau npeacTaBUTENHH 184 34
Pa3zxoau 3a MexAyHAPO/EH WIEHCKH BHOC 37 36
Pasxozau no sarybenu coiaebuu aena 11 -
| Ipyru pasxoau 27 8
Pa3xozau 3a rnobu, HEYCTOMKH M JIMXBH 2 -
OTnucaHHu B3eMaHHsA

1.2.6. Baaancosa cmoitnocm Ha npodadenu akmusu /6e3 npodyxyus/

Buj pasxoxn 2017T. 2016 .
BanancoBa CTOHHOCT Ha NPOJA/ieHH AKTHBH /HeTo/ 34 36
BasiancoBa cToiHOCT Ha IPO/IA/ICHH TEKYIIH AKTHBH il Al
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1.2.7. QuHaHcosu pa3zxodu

T ancom — {}j‘ﬁ”—_ == . E SRR "E'-_:f:-ilﬁ-"‘f: ___ == = —

Buj pasxon 2017T. 2016 .
Pa3xoau 3a IMXBU B T.9. 50 132
ThPIrOBCKH CHEJIKH 50 132
Apyru ¢ MHAaHCOBHM Pa3XoaH 160 152
O6mo: 3 = e sy 210 284

1.2.8. Heobuuaiinu pazxodu, eausewju Ha onepamusHama nevaaba

He ca usBbpmBaHM pa3sXoAu, KOMTO ca HeoOMYaiHM MOpagd CBOA XapakKTep, pasMep HIH
4eCcToTa Ha IIPOsiBJIEHHE.

1.2.9. Ilewaa6u u 3a2y6u om onepayuu, KOUMO ce OMYUMam HemHo

Tleuanr6u uamyﬁumnnepnm,nomeeomwnmo = =
Bup pasxopn 2017 T. 2016 T.

BasiaHcoBa CTOMHOCT HA IPOAaJeHH aKTHBH 12 -

B T.4. IBJITOTPAHHH MaTepUAJIHHA AKTHBH 12

IIpuxoau or npoaa;kéa Ha ABJATOTPANHN aKTUBH 38

06mo: N S 26 -

1.2.10. Pa3xo00 3a 0ansyu

ChIyiacHO HaIMOHAJIHOTO JAHBYHO 3aKOHOAaTencTBo Yact mera, [71aBa Tpuzecer W BTOpa
LJJAHBK BBPXY XA3APTHATA JIEMHOCT” or 3KIIO, NPEANPHUATHETO MOMIEXKH Ha
cnenuduyHo obsarane. 3a OCHOBHaTa cu JeiiHocT IIpeAnpuATHETO IUIala AbPXKABHA TaKca B
pasMep Ha 15 Ha CTO BBPXY CTOMHOCTTa Ha HAIpaBeHHUTe 3aJI03H 3a BCSAKA HIPa, ChJIACHO
491.30,a71.3 OT 3aKOHA 3a Xa3apTa H B pa3Mep Ha 20 Ha CTO BBPXY Pas/IMKaTa MexAy CTOMHOCTTA
Ha HaIIPaBeHHUTE 3aJI03M M U3IUIATEeHUTe Nevyanbu 3a OHJIANH 3aJ1araHUATA, ChIJIaCHO WI.30,a)1.4
0T 3aKOHa 3a Xa3apTa.

[TpeanpusATHeTo OTAaBa NOA HaeM HiAKouU crpaau. 3a nesmre Ha 3KIIO Tasu geiiHoct ce obara
C KOpIIOpaTHBEH JaHbK B pa3mep 10%.

Bua pasxon

Hawsiu ot neyasibata

JBpp:kaBHA Takca 110 Y130, aJ1.3 — TOTO HI'PH - odJIaiH 16 652 17 895
Abp:kaBHa Takca 110 41.30, 1.4 — TOTO HIPH - OHJIaHH 221 222
JAbpxaBHa Takca 110 4J1.30, aj1.3 — MOMEHTHH JIOTADUAHHU UIPH 5388 4137

Apyru KOMIIOHEHTH Ha TEKYII JaHBbYE€H Pa3sxoJ " i

Pasxoz/npuxoz 110 OTCPOYEHH JAHbIIH, OTHACAIIA CE JI0

Bb3HHKBAHETO H OﬁpﬂTHOTO NIPOABJICHHE Ha BDEMEHHH pa3J/IMKH 0 0

Oﬁmo- S i S e e 5 22 338 = 22340

"
1}
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1.2.11 BHocku cez2aacro 3X u Y11

2017 1. 2016 1.

BHocku chriaacuo 3X u YII

(23910)| | (24512)

1.3./Ipyr BceoOGXBaTeH J0XO0J, MPEACTABEH NpPeH CBbP3aHUTE JaHbYHHU e eKTH

1.3.1. Axmioepcku newaabu (3azyou)

| ITpuznaTa akTIOEpCKa 3aryba IIpe3 roguHaTa | 7334 JIB

OrpassaBa npu3HaTarTa aKTIOepcKa 3aryba* 3a 2017r.

AxTioepckaTa 3aryba ce AB/DKM Ha IPOMsIHA U OTKJIOHEHHUs B AKTIOEPCKHUTE IPEZAIIOIOMKEeHHUs,
H3II0JI3BaHH KBM 31.12.2017 I., CIPAMO Te3H KbM 31.12.2016 I.: aKTyalusupaHa tabsmma 3a
CMBPTHOCT, IIPOLIEHT Ha OTHAAAIIH JIHIA M AUCKOHTHPAIIL TPOIIEHT.

HduckoHTHpaHa CTOMHOCT Ha 3aAb/DKEHHETO B JieBa KbM 2 040 718
31.12.2017T.

W3mvenenne mpe3 2017 rofMHa HA NPH3HATOTO B GanaHca 3ab/DKeHME 3a M3IUIAIAHE HA
neduHHUpaHH JOXOAH Ha IIEPCOHAJIA [IPH IEHCHOHUPAHE:

Hacrosama cToHHOCT Ha 33 b/DKEHHETO KbM 01.01.2017 T. 2 019 987
Pa3zxoj 3a 1uxBa 3a 2017 T, 20 706
Pasxopn 3a TpyAOB cTax 415 551
Cymu 3a meHCHOHMPAHH JIUA, U3IUIATEHH IIPe3 2017 I. (422 860)
AxTIO€epcka 3aryba 3a 2017 T. 7334
Hacrosma cToifHOCT Ha 3aAB/DKEHHETO KbM 31.12.2017 T. 2 040 718

2, OryeTr 3a GHUHAHCOBOTO CHCTOAHHUE

2.1. HmMomu, MauuHu, C60pBHceHUR U 000pydeaHe

K®M 31 sexeMBpH 2017 ¥ 2016 roguHa VIMOTHTE, MAIIWHUTE CHOPHKEHUATA U 06OPYBAHETO
BKJIIOYBAT:
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3emu

Crpaau

cTona
HCKH

HHBE

HTap

O6mo

Omuemna
cmoitHoem

Canno kM
31.12.2015

2509

19 013

20 615

2126

29

1804

46 096

TlocTbenunm, ¢
HM3KII0YEHHE Ha
npugobuTHTE Ype3
OusHeckoMOHHAIIUA

1267

264

392

91

2014

W3nesnu ot

ynorpe6a

(30)

(235)

(200)

(51)

(516)

O6mo
yBenmdeHusA(Hamasne
HH) 32 IEpHOJA

1237

29

192

40

1498

Caano xpmM
31.12.2016

2 509

20 250

20 644

2318

29

1844

47594

ITocrpomny, ¢
HU3KJII0OYEHHE Ha
npuaobuTHTe Ypes
Ou3HeckoMbOuHaIHA

813

318

74

154

43

27

1429

WU3znesnu ot
yriorpeba

(91)

(355)

(123)

(149)

(66)

(a7)

(801)

Tpancdepu u Apyru
npomenn /ot MCC16
kbM MCC40 n
obpatHo/

(2966)

(3748)

O6mo
yBestH4eHusA(Hamasne
HH) 33 IEDHO

Canpo kM
31.12.2015

4 076

6 542

1900

1350

13 868

AmopTH3anus 3a
roAMHAaTa

446

1581

162

140

2329

AMopTH3anuAa Ha
H3J1e3/14 OT ynoTpeba

(14)

(97)

(164)

(40)

(315)

0610
yBeJndeHusA(Hamase
HHsA) 3a IepHoaa

432

1484

(2)

100

2014
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Canpo kM
31.12.2016

4508 8026| 1898 -| 1450 -| 15882

AMopru3anus 3a
roguHaTa - 382 1317 102 - 50 - 1851
AmopTH3anus Ha
M3J1e3/14 OT ynotpeba “ (57)| (34)| (122) -1 (63) -1 (376)
Tpancgepu u apyru
npomenu /ot MCC16
kbpM MCC40 n
obpatrHo/

O6mo
yBesinyeHus(Hamasie
HUA) 3a Iepuoza . - 356 118 20) o O ) | [ 794

1
~
(=
o2}
[y
"t
]

1
1
I
]

(681)

gl Ailasda\F L f
cmoitHocm

BasrancoBa
CTOMHOCT KBM
1.12.2016 - i —— o ...‘. -4 12 618

B cratusi AKTHBH B ITpoLieC Ha NpHAoOHBaHe ca BKJIIOYEHH CPEJICTBAa B pa3Mep Ha 34 X JB. ,
KOHMTO ca pa3xofiBaHU 3a npuaobusane Ha JIMA B lleHTpasHO ympaBjieHHe, KAKTO M APYTH
MaJIKH PEMOHTH Ha HeABHOKHUMHU akTusu Ha 11 ,BCT”.

OnogecrABaHe 32 OrpaHUYEHUA BHPXY IPABOTO HAa COOCTBEHOCT :

B npeacraBeHuTE OTYETHH CTOMHOCTH HA 3€MHTE M CIPaJiUTe Ca BKJIIOYEHH 3eMH Ha CTOHHOCT
1727 XWI. JIB. H CIPaJi¥ HA CTOMHOCT 13 854 XHJL JIB., BBPXY KOHTO HE Ca YYpeZeHH HIIOTEKH.

B npezcraBeHuTE OTYETHH CTOWHOCTH HAa MAIIMHUTE W 000pYZIBAaHETO ca BKJIIOYEHH TaKMBa Ha
CTOMHOCT 11 398 XHJL JIB., BPXY KOUTO HAIMA BIIMCAHH 3aJI03H.

Ha ocHoBanue 3anosej 196 / 17.10.2013 r. Ha U3mbjHUTETHHA JHPEKTOP € Hape/eHo jJa ce
npeAnpHeMar JeHCTBHA BbB BPb3Ka C aKTyBaHe HAa MMOTHM 4acTHa Jbp:KaBHAa COOCTBEHOCT,
ynpasnasanu ot JITI BCT. Kem 31.12.2017 r. Opos Ha aktuBHuTe 6e3 akT 3a coOCTBEHOCT e
He3HAYHTeJIeH.

OmnosecrsiBane Ha HHGOPMALKs 32 H3BBPLICHH 00€31IeHKH:

KbM 31.12.2017 r. ¥ 31.12.2016 T. NpPEANPHATHETO € H3BHPIIWIO TNperJiesi Ha aKTUBHTE,
BKJIIOYeHH B IMOTH, MAlIMHK B CHOPBKEHUsA U 000py/IBaHe, KaTo He €a yCTAHOBEHH YCIOBHA 32
TAXHaTa obe3neHka.
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2.2, HHeecrmuyuoHHu umomu

OH3HECKOMOMHALMA 782 2285 3 067
3arybu ot 06e31eHKH, KOUTO Ca IPU3HATH B OTYeTa

3a JJOXOJUTE - (58) (58)
3arybu oT 00€e31leHKH, KOUTO ca BH3CTAHOBEHH!

00paTHO B OTYETa 32 JIOXOJIUTE - (39) (39) |
Herau neyantu u 3ary6u OT KOPEKIMH Ha

CIIpaBe/INBaTa CTOHHOCT 831 - 831
Tpaucdepu u gpyru npomenu /or MCC16 kpMm

MCC40 u obpaTtHO/ 576 3716 4292
OTnHcaHH UHBECTHIIMOHHHA UMOTH - (6) (6)

Amopmusayus

OnoBecTsABaHe Ha CIIpaBeIMBATa CTOHHOCT:
VHBECTUIIMOHHATE MMOTH Ca IPEACTABEHH IO CIIpaBeUIMBaTa CTOHHOCT, OIpejejieHa OT
JIMIIEH3UPAHU OLIEHUTEJIH.

ChbIyiacHO B3eTO pellleHHe OT PBKOBOJCTBOTO, HEM3NOJI3BAaEMHTE AKTHBH M Te3H, KOHTO ca
OTAQJeHH II0J HAaeM Ca KJIACH(PHUIUPAHH KAaTO MHBECTHIHMOHHHM MMOTH. KbM 31.12.2017 T. €
HallpaBeHa OIleHKa Ha CIpaBeZIMBaTa Na3apHa CTOHHOCT Ha MHBECTHIMOHHUTEe HMOTH Ha /11
Bbiarapcku CnopTeH TOTAJIHM3aTOp, KaTO ChlNaTa € W3BhpIIeHA CHIVIACHO M3HMCKBAHHATA Ha
Mesx/yHapOoAHUTE CTAaHAAPTH 3a oneHABaHe (IVS) u nobpara oneHUTes/ICKA IPAKTHKA.

B pesysitaT Ha U3BBPIIEHATA OllEHKA Ha HHBECTHIIMOHHUTE HMOTH, 3a 2017 I'. NPEANPHATHETO €
oT4esio 00e3leHKa B pasMep Ha Q7 XWJI JIB.
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2.3 HemamepuaaHu akmusu

KommiorepeH | narenTH 1 | JIpyra O6mo
codryep ApPYTH AKTHBH
mpasa

Omuemna cmoiiHocm
Canjo kM 31.12.2015 3272 200 4 3476
ITocThmmm, ¢ U3KIIOYEHHE Ha IpUA0OuTHTE
ype3 busHeckoMOMHALIUA 6 6
06mo yBenmuenus(HaMaJIeHus ) 3a Iepruo/ia 6 - - 6
Canpo kM 31.12.2016 3 278 200 4 3482
ITocThiIH, ¢ H3KIIOYEHHE Ha IPUA0OUTHTE
ype3 6uszHeckombuHaIHsA 1 - = 1
H3nesnu ot ynorpeba (2) . - (2)

BeJInYeHHsA(HaMaleH s) 32 IIepHOoAa 1 - -

Caano KM 31.12.2015 2123 187 3 21313
AMopTH3anus 3a roAuHaTa 400 - 400
061 yBesmuenus(HamMaieHus) 3a IepHoaa 400 - - 400
Canpo kM 31.12.2016 2523 187 3 2713 |
AMopTH3anus 3a roguHaTa 395 - - 395
AmopTH3auusa Ha H3J1€3JI4 OT yrorpeba (2) - - (2
06110 yBennuenus(HamaieHus) 3a IepHoja G -1 -| 9
Camoxsmatizazory; a6 it Spy| g |
Baaancosa cmoitnocm

BanancoBa CTOWHOCT KbM 31.12.2016 755 | 13 | 1] 69

HemarepnasiHuTe aKTHBH, KOHTO Ca HAIIbJIHO aMOPTH3HPaHH, NMPOAL/KABAT /la ce MOJI3BaT B
AEHHOCTTA Ha MPEANPHATHETO.

KbM 31.12.2017 I. ¥ 31.12.2016 T. € H3BBPIIEH Ipervie] OT PHKOBOJICTBOTO HA MPEANPHATHETO,
KaTo He Ca yCTAaHOBEHH yCJIOBUA 32 00e3lleHKa Ha HeMaTepPHAJIHUTE aKTHBH.

Hena Ha | Harpynana banancosa
. NpUAOOHBaHEe | aMOpPTH3AIHA Ofcanecsxn CTOMHOCT
HUmorn, MAalllMHH, 16 493 5595 10 898
ChOPBIKEHHA H
obopyaBane
Hemarepuasinu aKTHUBH, 2518 2219 299
Pa3NIUYHA oT
penyranus
O6mo: = =S00iijses - 814 o 11197
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OnosectaBane Ha HHOpPMAIKS 32 U3BbPIIEHU 00€31IeHKH:
Ilpe3 nepuosa He e U3BbpUIBaHA 0GE3IEHKA, KOATO CJIe/jBa Jla Ce ONOBeCTH MHpOpManusaTa
kosaTo usucksa MCC36.

2.4. Mamepuaanu 3anacu

.L:':‘gﬁﬂl:" s %,5

31.12.2017I. | 31.12.2016 T.
Texymy MmaTepHaJHHU 3allacH B T.4. 4 110 4 037
TanoHu 3a TAJIOHHA UIpa 3 266 3207
dumose Ha CKIaz 166 181
PesepBHH 9acTH TEPMHUHAIH 20 19
l'opuBa ¥ CMa304YHH MaTepHAJIH 19 9
X0JI0rpaMHH POJIKH 220 285
Hdpyru matepuany, B.9. M3 YMII 419 336
Crokxu /HeTo/ 16 15
Croxu 16 15
IIpenvMeTHH HeYaI0Hu z 92
ITpeamernu nevanbu - 92
SO T . 4 5

Komucuu OT clrlenuaaucTy B MIPeJINpHATHETO, Ha3HAUeHU Che 3anoBes N2 268 or 23.10.2017 T,
ca U3BBPIIWIH IIPErjie]] Ha HAIMYHUTE MAaTePHAJIHU 3allaci KbM 31 J€eKeMBPH 2017 rOZMHA, 32
[la TIPEleHAT Jajii Cca HAJIWIE YCJIOBHA 3a obe3leHKa [0 HeTHa peajM3upyeMa CTOHHOCT,
chriacHo uauckBaHusaTa Ha MCC 2 ,Marepuannu 3anacu”. B pesysraT Ha TO3H IIperjief] e
YCTAaHOBEHO, Y€ HAJIMYHUTE KbM 31 JIEKEMBPH 2017 roAMHA MAaTEPHAJIHM 3alacH He BKJII0YBAT
HQJIMYHOCTH, 33 KOWTO HETHAaTa pealM3upyeMa CTOMHOCT € II0-HHCKa OT OT4YeTHaTa MM
CTOHMHOCT.

2.5. Tekyuwju msp206cku u Opy2u 63eMaHuUl
O6esnenkara Ha B3eMaHUATa e ordereHa B chorsercrsre ¢ MCC 32 ,OMHAHCOBH HHCTPYMEHTH

KaTo pasjmKa Mexzay OanaHcoBaTa CTOHHOCT Ha B3eMaHETO OT KJIMEHTa H HerosaTa
Bb3CTAHOBMMA CTOHHOCT.

e e

31.12.2017T. |31.12.2016T.
Bsemanus ot kacuep npuemauny/KII/ /o6mo/ 3635 2797
B3emanus ot xacuep npuemunnu/KIl/ nocThIuieHUsA 2 836 2 240
Bzemanmus ot kacuep npuemuuiy/KII/ neganbu 90 98
Bzemanus ot KIT-MJIU 709 459
Baemanusa ot npoaaxkou /HeTo/ 85 78
Bazemanus ot mpogaxxou 85 78
B3emaHH# [0 NIPEJOCTABEHN aBaHCH /HeTO/ 376 115
Bzemanua ot KII no mHKacupaHu CyMH 160 -
JApyru BaeMaHuda B T.49. /HeTo/ 932 =82
B3eMmaHusA 110 JIMIICH ¥ HAUETH 848 863
ITpeamniareHy pa3xoau 527 365
JIpyru KpaTKOCPOYHU B3EMAHUSA 20 17
O6e311eHKa Ha JIp B3eMaHUs (463) (463)
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2.6. Bzemanus om dansyu

Buna 1.12.2017T.

31.12.2016 1.
BT.4. | HETEKy BT.9. | HETEKy
O6mo | Texymu | mm | O6mo | Texymm | mm
Janbk BEPXY nevasibara - - - - " -

Haasuecen pansk MJIM ot
NpoMsiHa JaHbYHO
3aKOHOJATEJICTBO

TR T
13% fa Ll 2
Oomo:

Bun 31.12.2017T. |31.12.2016 1.
ITapuuHH cpeacrsa B 6poii B T.4. 205 257
B neBa 204 256
B®B BasyTa 1 1
ITapu4gHM cpeCcTBa B pa3ILIallaTe/IHH CMETKH B T.4. 7 620 10 490
B neBa 7 619 10 489
BbB BasryTa 1 1
ITapuyHH EeKBHBAJIEHTH

28

2.8. Cob6cmeen xanumaa

2.8.1. OcHoseH kanuman

Ha

Harpynanure mneuanbu/3arybu BKIIOYBAT HepasNpe/e/IeHH/HEMOKPHTH pe3y/ATaTH OT
NPEeJXO/IHN OTYETHH IMEPHOAY ¥ TEKYIHs OTdeTeH nepuoi. [IpeAnpusTHeTO He € Ch34aeHO ¢
nen nevyanba, HO HE3aBUCHMO OT TOBa (OpPMHpA pesyiaTar OT AeiHoctra cu. Haumna Ha

dopmupane Ha TO3H pe3yaTaT Io onpeAess Karo mnedanbu u 3arybu, ChIVIACHO JeHCTBAIUTE
MC®O0.

Ipeanpusaruero popmupa u o061y BeceobXBaTeH JOXO/.
IIpeonensueH peseps

HH IIeY H/3 H

ITpeoneHbYHUAT pe3epB Bb3/IM3al] Ha 11 582 XWIJIB. € BR3HHKHAJI B Pe3y/ITaT Ha H3BBPIIBAHH
NPeoLleHKH Ha aKTHBH JI0 01.01.2002 roJHHA 0 AEHCTBAIIOTO 3aKOHOAATEJICTBO, JHOKPATHA
OIleHKA HAa aKTHBH KBbM 01.01.2003 IOZIHHA, OIEHKAa /0 ClpaBe/UIHBa CTOHHOCT BBB BPB3Ka C
npexoza kbM MCC, KakTo 4 OT OIIEHKa Ha CIIpaBeIiBa CTOMHOCT HA UMOTH KBM 31.12.2017T.

Cn BH

B cobcTBeHMsA KanuTa Ha IPEANPUATHETO ¢a BKJIIOYEHH caiiaTa 1o GOHI0BEeTe KbM AaTara Ha
npexoza. He e Bb3MOXHO Jla ce HanpaBAT KOPEKIMH 3a MEPHOAA NpeAH JaraTa Ha Ipexoza.
Crapara cyeroBOAHa IOJIMTHKA € NpWIaraHa MHOTO ToguHU. IIpH C4ETOBOAHO TpeTrupaHe
ceriacio MCC, nanmuHOcTMTEe MO (hOHAOBETE MMAT XapakTep Ha (MHAHCOB pe3yJaTaT OT
MHHQJIH OTYETHHU NMEPHOAH. 3a Zja ce 3amas3y HCTOPHATA HA NPeX0o/a PHKOBOACTBOTO I'H 3aIa3Bsa
kato obocobenn doHmOBe, ¢ xXapakrep Ha pesepB. Canjara, 3ama3eHH B KaluTajla ca KbM
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1.1.2003 T. ¥ ca cboTBeTHO Ponya ,,Crumynupane u passutue Ha BCT” 8,954 xui. aB. 1 ®oHA
»~HOoBH urpu ” — 3,877 XHJ1. JIB.

OcCHOBEH KanuTaja

BBJITAPCKU CIIOPTEH TOTAJIU3ATOP, kakto e ommcaHo B obmara mHpopManus e

Ch3/1aJIEHO 110 CIIeIHAIEH Pe/l M HAMa PETHCTPHPAaH KalluTall.
Co6CTBeHMAT KaIluTas Cé ChCTOH OT:

Jlpyr ocHOBeH KanuTtai - Cajiio OT MHHAIM FOIMHU B pa3Mep Ha 4 171 XWJL. JIB.

JlombIHUTENIHH pe3epBH — oOpadyBaHM 1O pelleHHe Ha YNpaBUTeJHHA cbBeT. OCHOBeH
H3TOYHHUK — (PUHAHCOBHS PE3Y/TAT 32 CHOTBETHUTE OTYETHH IIEPUOIH.

2.8.2. Pe3zepsu

ITpeonenka Ha HHBECTHIHH
AKTHOEPCKH OLIEHKH

3aryba kM 31.12.2015 T. (9578)
VBeJIUYeHus OT: (7794)

HamaneHus orT: 2
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2.9. Hemexywju mesp2o6cku u opyau 3a0sA)4CeHUR

Bun 31.12.2017T. | 31.12.2016 1.
3axb/sKeHHs O IOCTABKM - pA3CPOYEHO ILIallaHe - 186
| JApyTH XBJATOCPOYHH 3ab/IKEHHA B T.4. 30 187 23 069
JI>KaKIoT, HeTeKyla 4acT 551 289
3agb/DKeH!s KbM YYaCTHUIH, HETEKYINa 9acT 29 636 20178
O6mo: = 30 187 232
Bupg 31.12.20177T. | 31.12.2016 I.
3axb/pKeHuA 3a APYTH AJATOCPOYHH JOXOAH Ha

HaeTH JHIIA - AKTIOEPCKa OLleHKa 2 041 2 020
O6mo: e =1 2041| 2020

Cymara Ha 3agB/DKEHHETO € onpeAeneHa Ha 6Ga3a Ha axTioepcka OIeHKa, OasupaHa Ha
JIOIIyCKaHHA 33 CMBPTHOCT, HHBAJIMHOCT, BEPOATHOCT 3a HaIlyCKaHe, PBCT Ha 3aIUlaTHUTE H
APYTH.

Hacrosinjara cTOMHOCT Ha 33Ab/DKEHUETO € U3YUCJIeHA IIPH NIPUIarase Ha JUCKOHTOB QaKTop B
pasmep Ha 1,0198%. IIpuero e 6pAelI0 yBeJMUeHHe HA Bh3HArPAKJeHUATa OT 5% 3a 2018T. H
Ha 2,5% 3a CIeABAIIUTE TOAHHHU, KaTo € ChoOpa3eHo ¢ O4aKBaHUA IIPOIEHT Ha MH@JIAIUA.
Hemorpadckure AOMycKaHHUS ca CBBP3aHU C BEPOSATHOCTTA JIMIATA Ja OTHNAJHAT Npeau
MEeHCHOHUPAHE 110 Pa3/IMYHU NPUYHHH: OTTEIVIAHE, ChKpalllaBaHe Ha mar, 3abon1saBaHe, CMBPT,
HHBaNUAU3HpaHe U Ap. Te ce 6asupar Ha craTHcTHYecKa MHGOpMAaIHMsA 3a HaceJIeHHEeTO Ha
CTpaHaTa W ca NPWIOXKEHU KbM CTPYKTypaTa Ha IIepCOHAaJIA 10 IOJI ¥ Bh3PACT KbM MOMEHTA Ha

H3BBPIIBAHE Ha OIIEHKATa.

2.11. Texywiu mespzo6cku u Opy2u 3a0sAMHCEHUR

Bung 31.12.2017T. 31.12.2016 1.
ConemudpuaHu 3ab/HKEHAA 12 861 10 703
3aab/KeHHA IT0 HEU3IUJIATEHH IIedasion 2 300 1271
aKIIOT, TEKYIIla YacT 1673 1839
3agbpixenus YII 2 428 3231
3agbemxenus Y11 - HeOTHPCEHH NeYayIon 343 64
3aab/DKEHUs] KbM YYACTHHUIIH, TEKYIIA YaCT 6117 4298
3aab/KeHUA 10 AOCTaBKH 816 1139
JApyru KpaTkOCpOYHH 3aAbJ/2KeHHA B T.4. 923 566
3axb/KEeHHS 10 TapaHIIMK U AEIIO3HTH 410 213
3axb/DKEHHUs 0 3aCTPAXOBKH 12 o]
JpyrHu KpaTKOCPOYHHU 33IbJIKEHHS 228 70
IIpeanaTeH: NPUXOAH 273 274
O6mo: — e e 600, 12408

2.12. 3adBHceHUA KM NEPCOHan

3axp/KeHus KbM IepcoHa a

1685
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B T.4Y. 33IB/DKEHHASA 10 HEU3IIOJI3BAHH OTIYCKH 627 546
3axp/KeHUsA KbM OCUTYPUTEIHU NPeANpUATUHS 531 497
B T.4. 33/b/DKEHHA IO HEM3MOJI3BAHHU OTIIYCKH 119 100
3axb/IKeHHA 3a APYTH ABJATOCPOYHH JOXOAHM Ha HaeTH

JIMIIA -
O6mo: = =i 2339 2182

2.13. /lansuHUu 3a0sA%ceHUn

i —— == e
Bupg 31.12.2016 I.
BT.94. | HETEK BT.94. | HETEKY
O0mo | Texymwm | yvimu | O6Gmo | Texymm 11874

Jaubk BBpXy nevanbaTa 15 15 - 86 86 -
Jarpk  BBpXy  JobaBeHara
CTOMHOCT 5 5 - 5 5 =
Apyry nanbuy 5 5 - 487 487 -
JlaHBbK COIMATHHA 75 75 - 85 85 -
JlaHbK BBPXY [JOXOAWTE Ha
dbusuyecKuTe JIUIA 100 100 - 101 101 -

2.14. 3adsaceHua no pa3cpoueHo niaujaHe

CobriacHO NPUIOKHUMHTE 33 IPEANPHATHETO CTAHAAPTH, CTOHHOCTTA Ha JiaZieH HMOT, MalllkHa,
ChOPBKEHHE M o00opyZBaHe € paBHOCTOMHOCTTa Ha IIapHyHara IleHa Ha JaraTa Ha
IpH3HaBaHETO My. AKO IUIAIIaHETO € OTCPOYEHO H3BBH OOHMYaiHHTE KPEJUTHU CPOKOBE,
pasyiMKaTa Me/y PaBHOCTOMHOCTTA Ha ITApUYHATa [IeHa | 0OI0TO IIalaHe ce MpHU3HaBa KaTo
JINXBa B Te4eHHE Ha IEPHO/Ia Ha KPeJuTa.

Ha 25.07.2013 r., cjies mpoBefieHa oOllecTBeHa IIOpPBYKA € CKIOYeH joroBop N 288, 3a
JIOCTaBKa Ha JOIIBJIHHUTESTHO KOJIMYECTBO TEPMHHANHU ycTpoicrBa. O6IIOTO 3aab/DKeHHe Ha
NpeANPUATHETO [0 TO3U JOTOBOP € B pa3Mep Ha 3 957 XWJLJIB. U CPOK Ha M3IIBJIHEHHE 3
roauHy, 6e3 onpezesieHa JUXBa 110 AOToBopa. PascpoueHus JIMXBEH Pasxoj € B pa3Mmep Ha 183
x.J1B. K'BM 31.12.2017 I. 3aJIbJDKEHUETO € II0TaCeHO0 H3IIAJIO0.

Ha 22.04.2015 r., cien npoBefeHa ofmiecTBeHa NOpbHYKA € CKIOYeH jaorosop N 56, 3a
HaJrpakJjaHe Ha NpHIoxkeH codTyep Ha chlnecTByBama lleHTpasHa KOMIIOTBPHA CHCTEMa H
JOITBJIHUTEJIHA JIOCTaBKA HA TEPMHHAJIHH ycTpoidcrea. OOmoro 3agbppKkeHHe Ha
IpeJNPHATHETO IO TO3H JOTOBOP € B pa3Mep Ha 1032 XWIJIB. U CDOK Ha H3NBJIHEHHE 3
roauHy, 6e3 onpezesieHa JIMXBa 1O IoroBopa. Pa3cpoueHus JIMXBEH pa3xoj] € B pasMep Ha 73
X.J1B. .B TabnmuuTe n0-0J1y € IpeAcTBeHa noapobua urdopmaius 3a cangaTa 1o Jorosopa.

— o —

3a;mUKeHNs 0 AOTOBOP 33 PASCPOYEHO ILIAMAHe

M 31.12.20177T. 31.12.2016r.
HHHMAJIHH JH3HHIOBH ILIAINAHHA

B pamMKkuTe Ha €/1Ha roJIMHA 200 729
IToBeue OT egHA rOAMHA, HO B PAMKHTE Ha 5 - 200
TOAHHHA

Crnen 5 roguHA - -
O6uiaTa A /DKHEMa cyMa 929
Bbaemy GUHAHCOBH IUTALAHMSA (64)
Canno KbM 31 IeKeMBPH 2017 T. : = e =110
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31.12.2017 I 31.12.2016 1.
Hacrosaug Hacrosn
Beaeng a ma
H CTOMHOCT Bupema CTOMHOC
MHHHMA
MHHH Ha iy T HA
MATHM | oo | MHHAMAT (© o g | MEHEMA
JHM3UH HUTE e JIHHUTE
roBM JM3WHIOB JIM3HHTO
nIamas
niama H == BH
HUA IIanmaHu IwIamas
A Hs
B paMKuTe Ha efjHa roIMHA 200 14 186 729 50 679
IloBeue OT exaHa roAuHA, HO B = - - 200 14 186
| PAMKHTE Ha 5 TOIMHA

IV. APYT'U OITIOBECTABAHUA

1. CRbp3aHH JIHIIA H C/IEJIKH ChC CBBP3aHH JIHIA

IIpeanpHATHETO ONOBECTABA CIEAHUTE CBBbP3aHH JINIA:

CobcTBeHMK Ha KanWTaJla Ha NPEANPHATHETO YNPaKHABAIl KOHTPON € MWHHCTEpCTBO Ha
MJIAZIe’KTa U CIIOPTA.

2. Ilesr 1 MOJIMTHKA 3a YiipaBjJdeHHe Ha qJHHaH(!DBHﬂ PHCK

Ilpu ocobliecTBsABaHe Ha CBOATAa TeKyllla, HHBECTHIHOHHA M (QHHAHCOBA JAEHHOCT,
ITpeanpusATHETO € U3JI0KEHO Ha cIeAHUTEe PHHAHCOBU PHCKOBE:

. Kpenuren pucK: Bb3MOKHOCTTA UTHKHHK Jla HE U3IUIATH 3aAbJDKEHUATA CH — H3IAI0
WJIMA YaCTHYHO — WIH []a He I'0 H3IUIATH CBOEBPEMEHHO, IIPEIH3BUKBANKHY 10 TO3M HaYMH 3aryba
3a [Ipeanpusituero;

. JlukBuzeH pucK: pUcKsT IIpeanpusTHeTO Aa HAMA WIK J1a He € B ChCTOsiHHE Aa HabaBu
NapHYHHU Cpe/CTBA, KOrato ca HeoOXOAMMH M IOpajyd TOBAa Ja CpenjHe TPYAHOCTH IIPpH
M3IIbJIHEHHE Ha CBOMTE (PUHAHCOBH 3aTbJIDKEHUSA;

. ITazapeH pHCK: PHCKBT onpezesieH (PHHAHCOB HHCTPYMEHT Jia IPeTHPIH KoJsiebaHus 1o
OTHOIIEHME Ha CIPABEIMBATA CTOMHOCT HJIH Ha Objemmure mapuyHH MOTOLM B PE3y/aATaT Ha
KosiebaHuA Ha nasapHuTe HeHu. Bewbuaocr IIpeAnpuATHETO € H3JI0KEeHO Ha TPH KOMIIOHEHTa
Ha NTa3apHHA PHCK:

- JIuxBeH pHCK;

- BasnyreH pucK;

- Puck or npoMsiHa B 1leHaTa Ha cOOCTBEHUs KalUTal.

3a edexTHBHO ylpaBJieHHMe Ha Te3W PHCKOBe € paspaboren npoekt Ha Crparermsa 3a
ylpaBjieHHe Ha PHCKa, KOATO € B CBOTBETCTBHME C OCHOBHHTE €M Ha IPeANPHATHETO.
OcHOBHMTE HACOKM HA Ta3W CTPATErHA € [ja Cé ONPEAeJIAT KPaTKOCPOYHHUTE U JABJITOCPOYHHTE
LIeJIM ¥ IeHCTBHSA, KOUTO TPsAOBa Z1a ce MpeANpHUEeMaT, 3a Jja ce YIPaBJIABaT Pa3/IMYHUTE BHOBE
PHCK, IIPeZi KOUTO € H3IPAaBeHO MPEATPHATHETO.

OcHOBHHMTE HACOKH Ha INOJINTHKATA 10 OTHOIIEHHE HAa (PHHAHCOBHTE PHCKOBE €A CJIeTHHTE:
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* MuHMMH3HpaHe Ha JINXBEHHA DUCK, BAJIYTHHA DHUCK M I[EHOBHA DHCK 3a BCHUKH BHJOBE
CACJIKH;

* Bcuukwm ieffHOCTH 1O yTIpaBJieHHe Ha (PMHAHCOBHA PUCK Ce OCBILECTBABAT M KOHTPOJIUPAT Ha
IIeHTPaJIHO HUBO;

* Bewuku IGHHOCTH 110 yIpaBjieHWe Ha (PMHAHCOBHSA PHCK Ce OCBHIIECTBABAT HA Pa3yMHa U
nocJIefioBaTe/IHa OCHOBA M IIPH Clla3BaHe Ha HaH-{00pHTe Ta3apHH NMPaKTHKH.

Ouyenka

IIpuiaranuTe CY€TOBOJHY MOJIUTHKH 3a OIlEHKA Ha (PMHAHCOBUTE aKTHBH M MACHBH Ca KAKTO
cJieiBa:
Bun axtus / Krnacudukanus Basa 3a onenka

[1acHUB

ITapuanu IMapuunu HomunasHa cToiHOCT

cpejicTBa cpencTea

Bnokupanu Bbnoxupanu HomunanHa croiHOCT

NapUYHHA [apHYHHU

cpezcTBa cpejcTBa

Kpartkocpounu 1 ®PuHaHCOB AMoOpTH3HMpaHa CTOMHOCT

Z'BJITOCPOYHU NacuB

3aeMH

THpProBeku 3aemMn u Twprosckure B3eMaHusA ca Ge3muxBeHN

B3eMaHus B3€MaHHA, KPAaTKOCDOYHHM B3eMaHHUs, KOWTO O00WYaiHO ce
BB3HUKHAIU OIleHABaT II0 OpWUTHHaJIHATa uM (dakTypHa
I'bDBOHAYaJIHO  CTOMHOCT, HaMaJieHa C €BeHTyaJHd pas3xoau 3a
B obesnenka (pesepe 3a  TpyAHOCHOHpaeMHu
IIPeANPUATHETO B3eMaHUA)

Twproecku OuHAHCOB ToHproBckuTe  3agb/DKEHHA ca  Oe3/IMXBEHH

3abJKEHUS Iacus KPaTKOCPOYHH 3aJbJDKeHHUA, KOUTO 0OHuYaitHO ce

OlleHABAaT N0 OpHrHHaJIHAaTa UM QakTypHa
CTOMHOCT.
HABArocpoyHu ®uHaHCOB AmopTH3HupaHa CTOHHOCT
3aIbJDKEHHA MacHUB

BCT HsAMa npefocTaBeHH ¥ JOTOBOPEHH KPEAUTH OT BHHINHO QUHAHCHPAHE U HAMAa HAMEPEeHUs
Ja Jgorosaps Takusa. BsemanusaTa orpaseHn B OanmaHca ca OT COGCTBEHHMS IIE€PCOHAIL.
IIpenocraBenuTe MM CyMH ca 32 M3IUIAIAHE HA eYaI0H HA YYACTHHIM 3a 10 THPAXH CJIE/ AaTta
Ha NOCJIeHUA 104 THPAXK.

JluxeudeH puck

JIMKBUAHUAT PUCK IIPOM3THYA OT BB3MOXKHOCTTA IIpeNpUATHETO 1a HE OCUTYPH A0CTATHYHO
BBHUIHO (HHAHCHpAaHE, KAaKTO M KOHTDAareHTHTEe Jia He H3IBJIHAT CBOUTE (UHAHCOBU
3a/bJKEHHUs Ha JIOTOBOpeHHUTe nazexu. ITopagn cnenudukara Ha AeHHOCTTA, IPEANPUATHETO
He e U3JIOKEHO HA TaK'BB PUCK.

HPEJIHPH}[THGTO yupasJsfBa JHUKBHJAHHA DHCK Ha 6asara Ha OUaKBaHHUTE JAaTH Ha I1ajexxa.

B ciepsamara tabnvna ca aHanusupaHH (PHHAHCOBUTE 3aJBJDKEHHS O OCTABAIlMs CPOK 10
najieXka CbIVIACHO ChOTBETHHUA I0TOBOP (JOrOBOPHM M HEAUCKOHTHPAHH NAPUUHU IIOTOIH):
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man3

Han 6 T

Hajg 1 Haj 1 Han 3
Ao 1 Mecel] | Mecel | Mecel | TOAMHA | TOAMHHM | Hajg5 06mo
Mecen] o 3 o 6 0 12 Ao 3 Ao 5 TOAMHHA
Mecela | Mecena | Mecena | TOHHH | TOJHHH

Herexkyluu nacuBu - - - -| 11132 11213| 9883 32 228
JIkaxmor, HeTeKymia Jacrt - - - - 551 - - 551
3aabKeHHA KbM

Y4ACTHHIIH, HETEKyLIa

Yact - - - -| 10581 9172 9 883 29 636

JluxseH u sanymen puck
IlpennpuaTtrero He paboTu C BajyTa M HsAMA 3aBHCHMOCT OT IIPOMEHHUTE BBHB BAJIyTHHUTE

KypcoBe.

IIpeAnpHATHETO He U3MOJI3BA XEPKHPAIIHA HHCTPYMEHTH.

JAPYTH B3eMaHHA 5188 - - - - - - 5188
BaemaHusA OT JaHBIH - - - 16 - - - 16
ITapuynu cpegctBa u

NapHYHH eKBUBAJIEHTH 8 162 - - - & = - 8162
Texymu nacuBH 16 885 148 80 26 = - - 17139 |
Texymu BsagbxkeHus 3a

JaHBIHU 105 95 - - - - - 200
Texymu 3ab/IKEHHA,

CBBP3aHH C IepcoHaiIa 2339 - - - - - - 2339
Texymiu TBProBCKH |

APYTH 3aIb/KEHUA 14414 = = = = ® = 14 414
TexymH TBPrOBCKH IIO

JIOrOBOP 3a Pa3CpoOdYeHo

IUIalmaHe 2 26 186

OcHoBHHTE (HHAHCOBH MHCTPYMEHTH HAa NDPEANPHUATHETO, DAa3JIMYHHA OT J[EPUBATHBH,
BKJIIOYBAT NMapu4HHUTE cpefcTBa. OCHOBHaTa Lesl Ha Te3W (PHUHAHCOBH MHCTPYMEHTH € Jia Ce
ocurypu (¢uHAHCHpaHe 3a JEeHHOCTTa Ha IPEANPHATHETO. IIPeANpHATHETO NPUTEXAaBa M
pasJiMYHM JpyrH (PMHAHCOBH HHCTPYMEHTH, KaTO HAampHUMep B3eMaHWs M0 NpPOAaXOH W
3a/lb/DKEHUA KbM JOCTaBYHIIM, KOUTO BH3HUKBAT IIPAKO OT AEHHOCTTA.

OCHOBHHUAT PHCK, TPOM3THYAI OT (PUHAHCOBHTE HHCTPYMEHTH HA MPEANPHUATHETO € PHUCKa Ha
JIMKBUTHOCTTA.

Bea 1uxBenun 06ur0
Herekymu nacHBH 32 228 32 228
JIPKaKnoT, HeTeKy1a 4acT 551 551
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3aap/DKeHHs KbM YYaCTHHIIH, HETeKyllla YacT 29 636 29 636
HeTexkyiu THPrOBCKH W IDYTH 3aTb/KEHUA 186 186

Tekyliy ThProBcKH M IPYTH B3eMaHUsA 5188 5188
BsemaHus OT AaHBLUH 16 16
[TapuuHH cpeAcTBa H NAPHYHH eKBHBAJIEHTH 8 162 8162
Tekyuiy nacuBH 17139 17139 |
Texylu 3apHKeHHA 38 JaHBIH 200 200
Texyiiu 3aAs/KeHHsA, CBbP3aHH ¢ NepcoHaIa 2339 2339
Texyuy THProBCKH M APYTH 3a/Ib/DKEHHA 14 414 14 414

Tex ( 32 pa { A1112 a _ 186 i 186

KpedumeH puck

IIpeAnpHUATHETO THPIYBa €AMHCTBEHO C YTBBPAEHH, IUIaTesxocnocobHu koHTparenTd. Herosara
MOJINTHKA €, Ye BCUYKH KIMEeHTH, KOUTO MKeJIafAT Ia ThPIryBaT Ha OTJIOKEHO IUIalllaHe, mojiexar
Ha NpOUEAYPH 3a IpOBepKa Ha TAXHATA IUiatexxocnocobHocr. OcseH ToBa, caujara IO
THPrOBCKHTE B3€MaHHMATA Ce CJEAAT TeKyll0o, B pPe3yJTaT Ha KOETO eKCIO3HWIusATa Ha
IIpeAnpHATHETO KbM KPEJUTEH PHCK He € ChIIeCTBEeHa.

KpeauTHHAT PHCK, KOWTO BH3HMKBA OT ApyruTe GUHAHCOBU akTHBM Ha IIpeanpuATHETO, KATO
HalpuMep, NapMYHM CPEACTBA M JAPYTH (UHAHCOBM AKTHMBH, IPEJCTaB/ABA KpEeJAMTHATA
exkcrnosunuaTa Ha [IpeAnpuATHeTO, MPOU3THYAIIA OT Bh3MOKHOCTTa HENOBHUTE KOHTPAreHTH Aa
HE M3ITBJIHAT CBOMTE 3ab/DKeHHsA. MakcHMalHaTa KpeiuTHA ekcriosuusa Ha IlpeanpusaTiero
[0 TOBOJ Ha NpHU3HAaTHTe (MHAHCOBH AKTHBH, BH3JIM3a Ha CHOTBETHATa MM CTOHHOCT IO
6asanca KpM 31 JIeKeMBPH 2017 I.

3. YnpasjieHHe Ha KanuTaja

Kanutarst BKJIIOYBAa OCHOBHO pe3epBH U (PMHAHCOB pasyJITar.

OcHoBHATa 11eJ1 HA YNIPaBJIEHHETO Ha KanuTana Ha IIpeAnpuATHETO e Z]a ce rapaHTHpa, 4e Iie
noaabpxa crabuneH KpeauTeH PeHTHHI W TOAXOAAIIM KallMTAJIOBH CHOTHOIIEHHHA, 3a Ja
nmojyrbpka GusHeca CH M /1a yBeJIMYH MAaKCHMAaJIHO CTOWHOCTTA 3a cOOCTBEHHMKA Ha KalMTala -
Hbpxasara.

ITpeanpuATHETO yNpPaBIABA KAllMTAJIOBATa CH CTPYKTYpPa M IIpPaBH KOPEKIIHH B Hes ¢ OIJie] Ha
NIPOMEHUTE B UKOHOMHYECKHUTEe YCJIOBHA. 3a NOAXbPIKAHE WIH KOPUIMpaHe Ha KallMTaJaoBara
crpykrypa IlpeanpuATHETO MOXe Ja KOPHIHMpa IUIAIAaHeTO HAa AMBH/EHTH Ha aKIIMOHEPHTE,
BB3BPBIIAEMOCTTA BBPXY KallHTa/1a Ha aKIIHOHEPHUTE WJIH €EMHCHATA HAa HOBH aKIHH.

ITpe3 rogHUTE, NPHKIIOYBAIIH Ha 31 IEKEMBPH 2017 I. H 31 IeKEMBPH 2016 I. HAMa IPOMEHH
B IIeJIMTE, OJINTHKATA WJIH NIPOLIECHTE 32 YIIPAaBJIeHHe Ha KaluTala.

IIpeanpusituero HabGII0AaBa KAMUTANIA KATO M3II0JI3Ba ChOTHOIIEHHE HA 3aUTHKHAJIOCT, KOETO
Npe/ICTaBJIsiBA HETHHA JBJIT, pa3ziesieH Ha obLus kanuTa IUioc HeTHus Abir. IIpegnpusatuero
BKJIIOYBA B HETHHA JBJT, 3aeMH H JADYIH IPHUBJIEYEHH CPEACTBA, THPrOBCKH H JPYTH
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3aABb/DKEHHA, HAMAJICHH C IAapDHYHHUTE CPEACTBA H IIAPHYHHTE €KBHBAJIEHTH, C H3KJIIOYEHHE HA

[PeyCTaHOBEHUTE AEHHOCTH.

Bun 31.12.2017T. 31.12.2016 1.

OG0 ABJArOB KAMUTAI, T.4.: 49 367 40 629
3adeaicerusn kem baHku u GuHAHCOBU UHCMUMYYUU 186 865
Tspeoecku kpedumu u 3aemu KsM mpemu Auya u CImoKosu

kpedumu 49181 39 764
HamaneH c: (8 162) (11 032)
NapUYHHTE CPEACTBA U MAPUYHH €KBUBAJICHTH

HeTeH ABJAToB KanmuTax 41205 29 597
061110 cobcTBeH KanuTasn 4 450 10 882
O6mo xanuTan 45 6 40 476

3a cBoWTe BBTPEUIHH ¥ BHHITHY HY»AH, [IpeAnpHuATHETO H3UHC/ISABA U ONIOBECTABA
KoedUIIHeHTa Ha 3a/TbXKHAJIOCT.

KoedunuenTa Ha 3aUIbKHAJIOCT Ce M3YHCIIABA, KAKTO CJIE/IBa:

Bup 31.12.2017T. 31.12.2016 1.
0610 mpuBJaedYeH KanuTaja (IacuBM), T.49.: 49 367 40 629
3adwicer 6a
us Kem banxu u punancosu uHcmumyyuu 186 865
Bcuvku ocmaxanu nacusu 39 764

O010 coOCTBEeH KAaNTUTAJ

4. Kopexknusa Ha rpelmiky
ITpes Texymus oTYeTeH NepHoA HAMa KOPEKIMH Ha IPElIKH.

5. Kopeknuu Ha npuGIM3HTETHHA ONEHKH
Hsama xopexknuu Ha NpUOIM3UTETHHA OLIEHKH.

6. YCJIOBHH aKTHBH U ITACUBU

49 181

10 882

YcnoBHE acHBH — ca B pa3Mep Ha 3 581 XHJL JIB., OT TAX 6aHKOBH rapaHiMH B pa3Mep Ha

2 214 XWI. JIB.

7. CeOouTHA ciex AaTraTa Ha 6anaHca

Mexay narara Ha roguIIHUA PUHAHCOB OTYET M JjaTaTa Ha 0go0peHneTo My 3a yOJIMKyBaHe He
Ca Bb3HMKHAJIM KODHTHPAIH H He KOPHTHPAIH CHbOHTHSA, OT KOHTO /la Bb3HHKHAT CIIELHAHH

OIIOBECTABAHHA.

8. HecurypHoctu

KbM 31.12.2017 r., pBKOBOJACTBOTO HsAAMa MH(QOPMAIHA 32 HECHI'YPHOCTH IIpel KOHTO Ja €

H3IIPpaBE€HO ITDH H3TOTBAHETO HA OTYETA.
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9. Be3Harpaz;aeHue 3a OJAUT U IIPABHH KOHCYJITAallHHA

Cohriacio wi.30 a1 oT 3C NpeANnpHATHETO ONOBECTABA, Y€ BB3HATPAKICHHETO 3a OJUT 32
2017 T. € B pa3mep Ha 19 xw1. a8. 6e3 JJJIC.

Hannarenure BB3HArpakJieHusl 3a IIpaBHU KOHCYJITAllMX H YCJIYTH, HECBBP3aHH C OJJHTA KbM
BBHIIIHH KOMIIAHHH Ca B pa3Mep Ha 52 XHJI. JIB.

10. [lelicTBaIo NpeANpHUATHE

[IpHHIMITBT-IIPEAIIOIOKEHHE 3a JeHCTBANI0 NpeAnpuaTHe e QyHAaMeHTaseH NPHHIMI IIpH
HU3roTBsiHETO Ha ¢uHaHCOBUTE OTYeTH. CBHIVIACHO NMPHHIMIA-IPEATIONOKEHHE 3a JIeHCTBAIIO
[OpeAnpHUATHE, CHIIOTO OOGMKHOBEHO Ceé pasrjielkJa KaTo MpPOAB/DKABAII0 JIEHHOCTTa CH B
obospumo Gpaemie 6e3 HamepeHue Wik HeOOXOAMMOCT OT JIMKBHAALIMA, IIPEyCTAHOBsABaHE HA
CTOIIAHCKATa AEHHOCT HJIM THPCEHE Ha 3aIIUTa OT KPEJUTOPHUTE, BCIESJCTBHE HA ChINECTBYBAllH
3aKOHH WIH APYTH HOPMATUBHH pasnopenbu. ChOTBETHO, aKTUBUTE U IIACHBHTE CE OTYUTAT Ha
6a3a BH3MOXKHOCTTA Ha NMPEJUPHATHETO [a Deau3upa aKTHBHTE M Jia ypeAu IacHBHTE CH B
HOpMaJIHHA XoZ Ha OmsHeca. IIpm omeHkara 3a TOBa Jajid NPHHIUNA-NPEANIONIOKEHHE 3a
JIeMCTBAII0 NPEANPUATHE € YMECT€H, DPBKOBOACTBOTO B3eMa IpEeABHJ, IsjlaTa HaJIW4YHA
uHopMmanus 3a 0603puMoTO OBAEIIE, KOATO 00XBamia MOHE, HO He ce OrpaHM4YaBa caMo JIo,
JBaHaJeceTTe Mecella OT Kpas Ha OTYETHHA IIEPHOJ.

®HHAHCOBHAT OTYET € W3TOTBEH Ha IPHHIMIA-TIPEAIIOIOKEHNE 3a IeHCTBAIO IPEAIPHATHE,
koiito mpexmonara, 4e JIII BCT me mnpoawku AeiHOocTTa cH B 0003puMoTOo Obaelne.
[peanpuATHETO MMa MCTOPHs Ha MeYeJHBIIA JEHHOCT U cBoOOZEH AOCTBI /0 (PHUHAHCOBH
pecypcu. Ob6uiata HECHIYPHOCT IIPH ceranrHaTta HebGjarompusaTHAa MKOHOMHYECKa CHTyalus B
ycoBuATa Ha r1o6anHa mKoHOMHUYecka U GUHAHCOBA KPU3a, IOPOAMIA CIIaj B IpojaxbuTe Ha
NPEAUPUATHETO INE Ce IIPeoJioJiABa dYpe3 ONTHMHU3HWpAaHe Ha OllepaTHBHATa JIEHHOCT,
CBCPENOTOYEHA BBPXY OCHOBHUTE KOMIIETEHIIMHN HA IIPEAIIPHUATHETO.

PBKoOBOACTBOTO Ha HNpEeAlIpUATHETO CHHTA, Y€ IIPEAIIPDHATHETO € J:(eﬁcmamo U IIIe OCTaHe
neﬁmamo, HfAMA IUVIaHOBE H HAMEDEHHA 34 IIPEYCTAHOBABAHE Ha neﬁaocrra.

Koed. na dbunancoBa aBTOHOMHOCT 0,09 0,27

Koed. Ha 3a/UTHKHATIOCT 11,09 3,73

Koed. Ha 061112 IHKBUAHOCT == 1,02 [ ' 1,24

Koed. Ha 6bp3a INKBHHOCT 0,78 0,97
Koed. Ha He3abaBHA JIMKBUAHOCT 0,48 0,72
Koed. Ha abCoTIOTHA TMKBHAHOCT 0,48 0,72
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