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OTtHocHo: Tpumeceuern punaucon otuetr KM 31.03.2018r.

Ipuioxeno usnpamame Bu MexanHen pHHAHCOB 0TYeT 3a 1-BO TPHMECHYHE
Ha 2018r, - cuanpxkam; Banane, Oruer 3a npuxoaute u pasxogute, Oruer 3a
codcTBeHHs KanuTaj, OrueT 3a NapuuMHUTe NoTouM, /lokaaa 3a nepHoaa H
[IpniokeHHe KbM OTYeTA.
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31 mapt 2018 r.



Cranpxanne

MexkauHeR AOKAAZ 34 AeliHOCTTA

Baaanc

OTyeT 3a MPHXOAH U pa3XoaHTe

OT4yeT 3a NAapHYHHTE NOTOUH (NMPSIK METOXI)
OT4eT 3a COOCTBEeHHS KAITHTAA

IIpaAoXKeHHe KBM (PHHAHCOBHA OTYET

Crpannua

12
13



MeXXOHHEH OO0KAAA 3a AeHHOCTTA

A0 KAA
3a nefiHocTTa Ha ,3EMHWHBECT” EA/l 3a nepuona ot 01.01.2018 no
31.03.2018r.

“BEMHUHBECT” EA e 100 % mbpKaBHO TBPrOBCKO APYXKECTBO B
OCHOBHATa MAEHHOCT - OT/aBaHe 110/l HaeM Ha COoOCTBEHOCT Ha
APYXKECTBOTO M C PETHCTpHpPaH Npe/MeT Ha JAeHHOCT: MHBCCTHTOPCKH
KOHTPOA B CTPOHUTEACTBOTO H IIPOEKTHPAHETO, AEHHOCTH 10 ONa3BaHETOo
Ha 3eMATAa W [IOBHLIABAHE Ha I[OYBEHOTO IIACAOPOAHE, IO
3eMepas/ieassHe M KoMacallusd /eKCHNEepPTHH OLEHKH/; opraHu3alus,
U3II'bAHEHHE U KOHTPOA Ha CEACKOCTONAHCKH 0OCKTU H BCAKAKBH JAPYTH
AEHHOCTH M YCAYTH, HE3AaBHCHM CTPOHTEAEH HAaA30p IIO IIPOEKTHpPaHE H
CTPOHMTEACTBO, HU3JAHUPBAHE, IIpHEMAHE M y3aKOHABAHE HAa ABbpPXKaABHO
HMYILECTBO, IPEACTAaBAABAII0 YCTAHOBEH ABbP3KaBEH AdA B 3aAHYEHUTE
opraHu3auMy 1o 8§ 12 ot [IpexoJAHHUTE H 3aKAIOHHUTEAHH pa3nopenbu Ha
3axoHa 3a coDCTBEHOCTTA M IMOA3BAHETO Ha 3€MEAEACKHTE 3€MH, KOETO
HEe C€ CTOIIaHHCBa H He € IMPHETO OT Apyra Abp:KaBHa CTPYKTypa HAH
TBPrOBCKO APYHKECTBO C [ABbPXAKABHO Y4acTHe OT cucremara Ha M3X,
OTAAaBaHE I10J HaeM Ha HUMYIICCTBO, PpUDOBBACTRO M THPTOBHA ¢ pHOU H
pubHH NPOOYKTH C OCHOBEH KanuTaa 3 743 101 aAeBa, pasnpeneacH B 3
743 101 Opost MOMMEHHH aKIHH C HOMHHAAHa& CTOHHOCT 1 AeB BCsIKa
egHa.

TpumecedHuss (HDHHAHCOB OTYET € U3TOTBEH B CBhOTBETCTBHE C
HM3MCKBaHHATA Ha 3aKoHa 3a CYETOBOJACTBOTO M Hanuonaanure
CTaHZAApPTH 3a (PUHAHCOBH OTYETH 3a MaAKH H CpEJAHH HNpPEeAlpHATHS,
HPHAOXKHMMH Hpe3 2018 roa. B Pennybauka Bparapus.

3a TpuMmeceyueTo Ha 2018 r. ca peasnzupaHu OONIO NPHUXOAU OT
AEHHOCTTA B pa3Mep Ha D37 XHUA. AB., B T.4. IIPHUXO/H OT YCAYTH - HAEMH
B pa3sMep Ha 18 XHA. AB., NPHXO/H OT MpoAaxkba Ha ABATOTpaHHH
aKTHBH —-539 XHA.AB., H3BBHPE/IHH MMPHXOAH — 4 XHA. AB., IIPH OTYETEHH
3a cplIMAT Nepuox 2017 r. npUxoau OT JACHHOCTTA B pa3Mep Ha 12 xua.
AB. B cpaBrHenne cwc cpum nepuopn npe3 2017 r. ApyKeCTBOTO €
peasnsupaso ¢ 547 xXHA. AB. TIOBE4YE€ IIPHXOAH.

IMpuxoauTe ca hopMHUpaHH, KAKTO CAEIBA:

No ITOKA3SATEAHN 31.03.2017 r. | 31.03.2018 r. | Uameneunue
XHA. AB XHA. AB, B X.AB.
1. | [Ipuxoau oT aeHHOCTTA 12 957 545
- OT YCAYTH 12 18 6
-0OT Ipoaaxoba Ha 0 539 539

IBATOTPANHHU aKTHBH

(PUHAHCOBH IMTPpHXGAH

H3pbHpeaHu NpUxoau 2 4 2

B

. | O6mo mpHXOAHR 14 561 547




[Ipes rTpumeceduero Ha 2018 roa. ca H3BBLPIUBAHH pPasxoiH 3a
AeHHOCTTA B pa3dMep Ha 283 XHUA. AB., IIPH OTYETEHH PAa3XO/JH 34 CBILUAT
neproa Ha 2017 1. - 220 XHA. AB., HAM I1IO-Bede C 63 XMA. AB..
OTyeTeHUTEe pa3xogd 3a TpuMeceddeTo Ha 2018 roa. BKAKYBAT:
pasxoauTe OoT obuualiHa AeHHOoCT 278 XUA. AB. 1 U3BBbHPEIHH pa3xolH B
pa3Mep Ha O XHA.AB..

Hali-roaaM ndaa B pasxXxoAUTe T10 HKOHOMHYECKH EAEMEHTH IIpe3
TpuMecedHeTOo Ha 2018 r. uMmaT pasxoaure 3a rnepcoHaa - 104 xua. aB. ,

3a oplud nepuos 3a 2017 r.-117 x.AB..

Pazxogure ca popMupaHH, KAKTO cAeABAa:

No I[TOKA3BATEAH 31.03.2017 r. | 31.03.2018 r. | UameHneHune
XHA. AB. XHA. AB. B X.AB.

1. | Pa3xonou 3a marepuasu 16 11 -5

2. | Pazxonu 3a BBHIUHHU 52 137 85
YCAYTH

3. | Pasxonu 3a 20 19 -1
aMOopPTH3AIIHNH

4. | Pazxonou 3a 100 89 -11
Bb3HATPaKAeHHUA

5. | Pazxoau 3a 17 15 -2
OCHUTYDPOBKH

6. | [pyru pazxonu, B T.4.: 15 7 -8
-basaHcoBa  CTOHHOCT 0 0 0
Ha IIPOLAIEHHTE
AKTHBH

7. | PUHAHCOBH PAa3XOJH 0 0 0

8. | U3BBbHpEeAHH pa3xoau 0 5 )
O6mo pa3xoAH 220 283 -63

Ilpes TpumeceuneTro Ha 2018 r. [Apy:KECTBOTO € peasU3HpPas0
(bHHAHCOB PE3yATAT - CUYCTOBOAHA Iedasba B paszMep Ha 278 XHA. AB.
(rpumeceunero Ha 2017r.: cueroBogHa 3aryba B pasmep Ha 2206
XHA.AB.).

CpeHOCTIHCBYHHAT CBCTAB Ha I[I€PCOHaAa IIpe3 TPHMECEYHETO 3a
2018 r. e 16 6pos, npu CBP3 1176,60 aB. (3a TpuMeceuneTo Ha 2017 r.:
19 6posa; CBP3 1263,95 aB.)

Kem 31.03.2018 r. KpaTKoTpaHHHTE akKTHBH ca B pasmep Ha 910
XHA. AB., OT KOUTO 879 XHA. AB. KpaTKocpoyHU BzeMaHus (31.03.2017
r... 998 xumaA. AB.) H IapH4YHH CpPEACTBA B pa3dMep Ha 344 XHA. AB.
(31.03.2017r.: 118 xma. aR.). 3aabaxeHUsATa Ha [pyXKecTBOTO ca B
pasMep Ha 215 xua.aB. (31.03.2017r.: 133 xXua. aB), B T.4., KBbM
nepcoHasa 30 xua. aB. {31.03.2017r.: 31 xuA. AB), KbM OCHI'YPHTEAHH
HHCTHTYTH 9 xXua.AB. (31.03.20171.: 9 XUA. AB), 3a JaHBIM 164 XHA.AB.
(31.03.2017r.: 24 XUA. AB).



JpyecTBOTO UMa HEIMOKPHUTH 3arybu oT MHHAaAH IOJIJMHH B pasMep
Ha 3016 xuA. aB.

Adaa wa coOCTBEeHHS H OPHBACYCHHA KalHTaA B on,nﬂ KaOoHTaAOB

pecypc
F'ogunaa CobctBeH JBar. KpaTtk. Cyma Ha % na CK
KaluTaa TTACHBH MAcHUBH racuBa OT IacHBa
XHA. AB. XHA. AB. XHA. AB. XHA. AB.
31.03.2018 r. 3437 - 215 3652 94,11
31.03.2017 r. 3678 - 133 3811 96,51

CobCcTBEHHAT KaluTaa Ha JIPY»KECTBOTO ChCcTaBasgiBa 94,11 % 3a
TpuMecedueTo Ha 2018 r. u 96,51 % 3a Tumeceuuero Ha 2017 rom. ot
cymaTa Ha nacHpBa. CoOCTBEHHAT KalluTaa 3a TpuMecedHeTro Ha 2018
rof. € 3437 xXuA. AB., a 3a TpuMecedyneTo Ha 2017 roa. ¢ 3678 x. aB. Ot
H3HECEHHTE JAHHH CTaBa fACHO, Y€ JAPYKEeCTBOTO (PMHAHCHpa OeHHOCTTA
CH NPEAMMHO ChC CODCTBEH KaIlHTaa.

H3guracaaBaHe HA NOKA3aTEAHTE 34 KAIHTAAOBaTAa CTPYKTYpa

No ITokazaresn 31.03.2018 r. 31.03.2017 r.

1. | KpaTkoTpaliH1 aKTHBH — XHA. AB. 910 997
KpaTKOCPOYHH 38/IbAXKEHHHA — XHA. 215 133
AB.

3. | HetreH obopoTeH Kalurasa - XHA. 695 864
AB. /1-2/

4. | CobcTBeH KaIlUTaA XHA. AB. 3437 3678

S. | ABbArOCpPOYHH MACHBH — XHA. AB. 0 0

oO. | IMA xua. AB. 2741 2811

7. | KoedbnnpentT Ha IOKpHUBaHEC Ha 3,23 6.50
KPaTKOCPOYHHTE 3aIbAXKCHUSA [
3:2/

8. | KoechunimeHT Ha T1IOKpHBaHe Ha 1,25 1.31
JMA cbc coberBeH KanuTaa /4:6/

[pyxecTBoTO € ¢ foOpH CTOHHOCTHH IIOKa3aTeAH 3a KalluTaaoBaTa
CTPYKTYypa.

ARKBHAHOCT




Fopuna Koedy. Ha obua Koeduument Ha
AHUKBHJIHOCT HBP3a AMKBHAHOCT

31.03.2018 r. 2.61 1.70

31.03.2017 r. 7.50 1.16

Bep3ata AMKBHAHOCTTA IIpe3 TpHMecedHero Ha 2018 r. He €
HaMaadgAa CIpaMo Tpumecedydeto 2017 r. [ApyKecTBOTO HE  Cpella
TPY/IHOCTH 3a IIOKPHBAaHE Ha TEKYIUHTE CH 3aQBbAYKEHHUS.

PenTabumanocT
T'ogyHa Koed. Ha Koedwurr. Ha
peHTabuAHOCT HA PEHTAOUAHOCT Ha
TIPHXOMAH OT cobCTBeHHsA
poaakOu KaruTaa
31.03.2018 r. 0.50 0.37
31.03.2017 r. -14.71 -0.06

INokazaTteante 3a  peHtabuaHocT Ha  JpyKecTBOTO  lIpe3
TpuMeceyreTo Ha 2018 r. ca no crabHAHH B CpaBHEHHE ¢ TPHUMECEYHETO
Ha 2017 r, Ho

“BemunBect” EA/L, rp. Codus e gefcTBaLI0 TEPTOBCKO APYXECTBO B
H06po prHaHCOBO CBCTOSHHE.

PazBuTHETO Ha [ApYXKECTBOTO € HACOYEHO KbM H3JHPBAHe,
IIpMeMaHe M y3aKOHsABaHE Ha OBPKABHO HMYIUIECTBO, KOE€TO HE Ce
CTOIIAHHCBA M HE € IPHEeTO OT [pyra AbpKaBHa CTpyKrypa or M3X,
Cpelly pasxOaHTe 3a KOETO HAMAa peasHH NpHXoaH. M3TOYHHMK Ha moxXof
3a OTYETHHH [IEPHOJ ca NPHUXOAHTe OT HaeMH Ha [IMA u oT npojgaxxbu
Ha /IMA.

CwraacHo 4a. 33, aa. 9 ot I[IpaBHAHHKA 3a pcAa 3a yIIpasKHABAHE
IpaBara Ha Ibp3KaBaTa B ThPTOBCKHUTE JPYKECTBA C IbPKABHO YUacTHE
B kanutasa /IIPYIIATAAYK/, npuer ¢ [IMC Ne 112/ 23.05.2003 rox.
"JAEHOBETE HA UIMBAHHTEAHHUTE ¥ KOHTPOAHH OPraHH Ha €IHOAHYHHTE
TBPTOBCKH JIPYKECTBA C [hP’KABHO YYacTHE B KalWTaasa IloaydaBaT
TAHTHEMH H3BBH pa3Mepa Ha Bbh3HarpaxK/cHUsSITA, ONPEAEACHH II0 peja
Ha aa.6 U aa.7, npu Hapacmeane Ha cyemogooHama neuanba npes
omuemHama cnpamo npedxodHama 200uUHA U npu  Yyorosue, ue
dpysxxecmeomo HAMA Henokpuma 3azyba om npedxoOHu 200uHU U
npocpouerHu 3a0v/oKeHus. TAHTHEMHTE ca 3a CMETKA Ha MedaadaTra caef
JaHBYHOTO 1 obaaraHe U 3a/ICASTHETO HA HOPMATHUBHO OIIPEAEACHHTE
YaCTH OT Hesl 3a PE3EPB Ha APYKECTBOTO M JUBH/ACHT Ha ObpXaBaTa B
pasMep, ofipe/lea€H OT OpraHa, ylupaskHsBalll npaBaTa Ha €JHOAHYeH
cobCcTBEHHK Ha KaluTaaa, HO HE ITO-BHCOK OT | CpeaHO MeCceyHOo
BB3HArpakKAcHHe CBhraacHo 4a.6, T.7 oT [loroBopHTe 3a Bb3aaraHe Ha

VIIpaBAEHHE.



?Zemuusect” EA, rp. Codwua oryura 3a TpuMmeceyHeTo Ha 2018 r.
neuyasba B pasMep Ha 278 xua. AB. (3a cbluysa Iepuoyg Ha 2017 r.: 3aryba
B pa3Mmep Ha 206 xua. aesa).

YuyacTHe Ha YAeHOBeTe Ha ChBeTa Ha AMPEKTOPHTE B YIIPABACHHETO
H/nau cobcTBeHOCTTA HA APYTH APYKECTBa:

Bbako AwbeHoB CrouaoR - M3mrbaHHTeAeH AUPEKTOp M HYaeH Ha
CwBera Ha gupekTopuTe oT 21.03.2015r. 1o MoMeHTa

Anronnii Hopnanos Hopaanos - Yaen Ha CbBeTa Ha AUPEKTOPHTE —
or 21.03.2015r. Ao MmoMeHTA

Muxauna [umurpoB 'naBueB- Yaen Ha CeBeTa HA AUPEKTOPUTE — OT

or 24.12.2015r. no MomMmeuTa

YaeHoBere Ha CopBera Ha CbBETa HA JUPCKTOPHTE HE y4acTBAaT B
APYTH APYXKECTBA KATO HEOMPAHHUYEHO OTTOBOPHH ChAPYHHIIH,

31.03.2018r.

M3nbAHUTEACH OHPEKTO



BAAAHC
KBbMm 31.03.2018 roauna

______ AKTHB
PazpeaH, rpynd, cTaTHH CyMa (xHa. acBa)
TEKYLIA | NPeAxojHa
rogHHa TO/HHA
A l 2
A. 3anHcaH, HO HEBHECCH KATHTAA
B. HeTekyllH (AbarorpaiinH) akTHBH
I HemamepuanHu akmusu _ - -
I Tenzompailvu MamepuanHu akmueu )
| 36MH H CTpajiH, BRKAIOHUHTEAHO OFPAHHMYEHH BEUIHH IpaBa B T.4Y. 2437 2478
- 3€MH o 1904 1 906
- crpaau 533 572
Maitunu, Npou3BoACTREHO o0opyABaHE H allapaTypa 245 261
TpaHcnopTHH cpeAcTBa 59 72
Obwo 3a epyna II: 2811 2811
Il Joneocpounu ghunaHcosy armueau - -
IV, Omcpovweru danvyu: - -
O6mo 3a pasaea "B"; 2741 2811
B. TexyluH (KpATKOTPAHHH) AKTHBH
L Mamepuainu sanacu - -
II Bzsemanust
BaeMaHUg 0T KAHEHTH H JOCTABYHIIH, B T.4. 18 35
- uan | roguua 18 35
BseMaHus, CBBP3aHH € ACOLMHPAHH H CMECEHH IIPeAIIPHITHS
- Hag 1 roguHa
[Apyrd B3eMaHus, B T.4 ) 3 543 845
- HaAa 1 roanuna - 543 74
Obwosaepyna ll: . _ _S61 88O
i Hneecmuynn ~ - -
IV, Napuunu, cpedcmasaq, 6 m.i. o »
- B Gpoif - (BKAIOHUTEAHO B IOAOTHETHH AHLA) 4 3
- B De3CpOYHH CMETKH (AeN03UTH) 344 115
Obwyo 3a epyna IV: 348 118
O6mo 3a pazaea "B": o 910 998
I. PasxoaH 3a 6'saegin mepuoau 2 2
.Cyma Ha axTHER (AFB+B+T) 3652 3811
HaroTBHaA:
B Crounaos

viﬁ%&ﬁflxa Maanenogra

HData: 31.03.2018r.




HaroTeua: / q1

Wa MaaneHOoBa
Hara: 31.03.2018r.

Pasgeaw, rpynu, ctatuer | Cyma (XHA. AeBa)
TEKyLUA | DPeAXOAHA
WWWWW TOAMHA roaHHa
1 2
A. CoGcTBeR RANHTaA o o
I danucan xanuman T 3743 3743
I pemuu om emucuu } N -
Il Pesepe om nocaedsqiyl oyeHKu ) 772 772
V. Pesepeu - -
3aKoHoBM pe3epsH ) 8 8
Jpyru pesepBu 1651 1651
Obuwgo sa gpyna IV: e e e 1659 1659
V. Hampynana newanba (3azyba) om munaau eodunuy, 6 m.u
- HepasnpegeaeHa nevanba, 162 162
- HENOKpHTA 3aryba (3175) (2452)
Obwio 3a zpyna V: o (3013) (2290}
VI Texyua nevanba (3a2y6aq) . 278 (206
O6mo 3a paszea "A": 3437 3678
B, IIpOBH3HK H CROAHH a4 BAMEHHSA - -
B, 3aabaMeHHA
3anbpaxKeHHsT KEM (QUHAHCOBY NPEANPHATHA, B T.4. - -
- Ao 1 roauna - .
SanbAKEHHA KBM JOCTABMHLM, B T4, S 12] 7]
- 10 1 roguua
- Hag 1 roauHa o ) N
3aAbAKEHHA KBM NPEANIPUSATUS OT Ipyla, BT, -
- go 1 roguHa - -
- Haf 1 roguHa - -
JIpYTH 38UThAXKEHHA, B T.4. 203 126
- 1o 1 roguHa
- Han 1 roquna
- KBM mepcoHasa B T.4. 30 31
— no 1 roguHa 30 31
e T HEA 1 TOMMHA ) N—
- OcurypuTeAHH 3aBAXKEHHA, B T.4. 9 9
e, A0 1 ronuHa L 9 9
- JauBYHH 3aADAYKEHHA, B T.4, 164 24
~ 0o 1 roauna 164 24
— Haj ] roguHAa - -
0O6mo 3a pasaea "B", B T.4.: 215 133
- 1o | roanHa
T'. PHHAHCHDAHMA {1 MPHXOLH 38 GBLACIIM NEPHOAM i
Cyma Ha nacuna (A+B+B+T) 3 652 Iy

H3inm'bAHHTEACH OHPEKTOP:

o OHAOB



OTYET 3A IPHXOJHTE H PA3ZXOAUTE

KbsM 31.03.2018 roaana

HauMeHOBAHHE HA [IPUXOAHTE M PAIXOAMTE _ Cyma (xua. aeBa)
TeKylua npeaxoaHa
e e e e ronvHa roguna
S S ! 2
BE. Ipuxoau ' ' 3
1. Hemuu npuxo0u om npodaskfu Ha: .. S S
1. Hernu npuxonu ot npogaxxbH, B T.4. o - 557, 12
a) YCAYTH 18 12
B) LbArOTpAHHH AKTHEH N - 539 -
Qo npuxodu om onepamueHd cedHocm 557 12
- I Punancoeu npuxodu
2. 3aryba ot ofuuaiina AelHOCT 207
3. UsepHpeaHH npuxoau 4 1
Obuwo npuxodu 561 14
4. Cyeroeogna 3ary6a {00110 npuxoau - ob1o pasxoaH) 206
5. 3aryba 206
BcHURO 561 220
] 13
/\"‘“jvq‘i 2%

H3roTBHA: S NEAMHTEACH AHPEKRTOD:

b
l\ﬁ&*ﬁma Maagesmoma |
' i
L} ™

Hara: 31.03.2018r.

B'xm/l(o ;é'ro HAOB



HanmeHoBaHHe HA NPHXOAHUTE M pasxXo HuTe Cyma (xHa. aeBa)
TeKyLa npeaxogHa
roAHHA rogHHA
A 1 2

A. Paaxoan
I. Pasxodu 3a onepamusra delinocm
1. Pa3xoaM 3a CYPOBHHH, MATEPHAAH H BBHILIHK YCAYTH, B T.4. 148 68
a) CYpPOBHHH H MaTepHaAH 11 16
6) BBHLIHN yCAYTH 137 52
2. Pasxoau 3a nepcoHasa, B T.4. 104 117
a) pa3sxoAH 3a BE3HArPAMACHHA 89 100
6) pasxoAH 38 OCHUTYPOBKH, B T.4. 15 17
- OCHTYDOBKH, CBBP3aHH C NTIEHCHH
3. Pasxonu 3a aMopTisauns ¥ obesleHka, B T.4, 19 20
a) pasxoay 3a aMOpTH3auMs M obesleHKa Ha ABATOTPAHHH MATEPHAAHH H 19 20
HEMATEDHAAHH AKTHBH, B T.Y.
- Pa3sxXoOH 38 aMOPTHIAIHA 19 20
4. [Ipyry pasxoau, B T.WU.: 7 15

- BasaHcoBa CTOHHOCT HA NPUAAJCHHTE aKTHBH - -
Obuio pasxoedu sa onepamugha detinoem (1+2+3+4) 278 220
1. Punarcosu pazxodu
5. Pasxoan 3a AMXBH M APYTH (DHHAHCGBH PA3X0/H
Ob6wo dhurarcosu pasxodu (6+7)
6, Ileqanba oT oOuyaiia aeHHOCT
7. U3BBpHpeHH pa3sxogu 5 -
Obuio pasxodu 283 220
8. CyeroBoana negaafa 278
9. Paaxoau 3a Tanbiu
10. Ileyanba
Bcu4ko 561 220
HsroTBHA:

M

HdaTa; 31.03.2018r.




OTHYET 3A TIAPHYHHTE Ksm 31,03. 2018 ToAHHA {xun. neaa)
noTOLH
HanmMeHoBaHHe Ha TAPHYHHTE MOTOUM TeryL NepHoL [IpeaxoaeH iepUoa
nocTenacHyu |Ilaalanma jHereH nocTbhiacHH |[laalianus | HeTeH
A MOTOK |# MOTOK
A 2 3 4 5 6
A, [TapH4YHH NOTOLUM OT OCHOBHA AciHOCT
[TapH4IHH IOTOUM, CEBP38HH € THPTOBCKH KOHTPATEHTH 734 311 423 445 500 (55)
[TapHyHM TIOTOIM, CBBP3aHH C TPYAOBH 121 (121) 447 (447)
BB3HATpaXJIeHHA
ApyrH napuyMHHE NOTOLM OT GCHOBHA AEHHOCT 4 7 3) 8 36 i28)
BCHYKO MapHYHH NOTOLH OT OCHOBHA meiiHocT [A) 738 439 299 453 983 (530)
B. [IapHYHH NOTOLH 0T HHBECTHUHOHHA ACHHOCT
[MapyHyM TTOTOUM, CBLP3AaHH ¢ MOKYIKATA Ha
ABAMOTPAHHH 8KTHBH
B.BCcHYKO NapHYHH IOTOLUM OT HHEECT, AeHHOCT
B. [TapHYHH NOTOUH OT PHHAHCOBA AeiiHOCT
[TapH4HH NOTOIH, CBBP3AHHK C MOAYYCHH HAH 355 355
NpeJoCTABEHH 3a€MH ‘
ITapHYHM NOTOLUH, CBLP3AHH C AUXBH, KOMHCHOHHH,
AHBHJAEHTH M APYTH IOA00HHU
B.BcHuRO NMApHYHH NOTCOUH OT GHHAHCOBA AeHHOCT
I'. HameneHHne Ha MapHYHHTE cpeacTBa npes 738 439 299 308 Q983 (175)
nepHoda (A + B + B)
A. TlapH4HH CPEACTBA B HAYAAOTO Ha MEepHOAA 49 224
E. [TapHyuHH fpencrna B Kpad Ha IepHoaa 348 49
|

H3arorena:

Mnﬁ‘q MaanenoBa

Hara: 31.03.2018r.

eH OHPEKTOD:

F
B : ﬁ'ro:mon
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\ IVHELOJIEY
P ToHdol BHMHL3IRLO
LEV € BLT (L2Z €) [91 1G9 1 Ll £HL € BH sedd WAy VELHLEN HIE1390)) 'Q
LSV € 8.7 (L2 €) 191 1S9 | CLL CvL € Tordol BUHIOLLO BY Kedd WIM OUVE) G
roudau
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IIpuaokeHue K'bM HHHAHCOBHSA OTYET

1 O6ma nudopmanus

»3€MHHBecT EAJl e peructpupado B TBproBCcKHdA PETHCTHD
€AHOANYHO aKIHuoHepHo ApyxkectBo ¢ EMK 831385306 m cepaauuie H
ajzpec Ha ynpaBacHHe rp. Codusa, bya. "Xpucro Borer” Ne 17.

«3eMUHBecT' EA € ¢ ocHoBHaA AelHocT: MHBECTUTOPCKH KOHTPOA B
CTPOHTEACTBOTO W NPOEKTHPAHETO , AEHHOCTH 110 3EMEPA3ACAIHETO H
KoMacalys /eKCIIepTHH OLIEHKH /, OpraHU3alHsd, H3ITbAHEHHE H KOHTPOA Ha
CEACKOCTOINAHCKH OOEKTH, He3aBHCHM CTPOHUTCACH HANA30pP [I0 IPOEKTHPAaHE
U CTPOMTEACTBO, H3AHpPBaHe, IIpHEMaHe W y3aKOHABaHe Ha AbpPXaBHO
HMYILECTBO, MNPEACTABASIBAILY YCTAHOBEH J/IbPXKABEH JAdIA B 3aAHYCHHUTE
opranusauuy no § 12 or IlpexoaHuTe WU 3aKAIOHYHUTEAHH pasnopenbu Ha
3akoHa 3a COOCTBEHOCTTA H 1I0A3BAHETO HA 3€MEAEACKHTE 3€MH, KOETO HE
Cce CTOIIaHHCBA OT APYyra AbPXKABHA CTPYKTYPA HAH JIBPIOBCKO APYXKECTBO C
OBbpXKaBHO ydacTHe OoT cucremaHa Ha M3T, oraaBaHe o4 HaeM Ha
MMYILUECTRO, IIOYHBHO AEAO, TYPHU3BM, PECTOPAHTLOCTBO, PUOOBBIACTBO H
TBProBUaA ¢ puba uU pHOHHM NPOAYKTH M BCAKAKBH JApYyrH AeHHOCTH,
HesabpaHEHHU CBbC 3aKOH B crpaHara. Jlpyxecrsoro € 100 % aep:kaBHO.
[IpuHmunasa e MUHHCTBpA Ha 3eMeAeAHMeTO M XpaHUTe. [IpyKeCcTBOTO HMa
perucrpupaH Kanutasa B pasMmep Ha 3 743 101 aAeBa, pasnpeacaeHHU B 3
743 101 akuuu ¢ HOMHH2A OT €AHH AEB. YNPaBA€HUETO Ha JpPYKECTBOTO
ce ocChlIecTBABA OT CBBET Ha AHPEKTOPHTE Ha3HadeHH oT MUHHCTBHpA,
KOHTO N3bupaT U3mBEAHUTEACH JUPEKTOP NpeAcTABASBAI APYKECTBOTO.

PHHAHCOBHAT OTYET € CaMOCTOATEACH OTYeT Ha JApPYy:KECTBOTO.
PHUHAHCOBUAT OTYET € H3rOTBEH ChIAACHO HM3HMCKBAHHSATA HA OBLATAPCKOTO
CYETOBOAHO 3aKOHOAATEACTBO B HAlLlMOHAaaHa BaayTa — aeBa. TOYHOCTTA HA
CYMHTE, IPEACTABEHH BBB (PHHAHCOBHS OTYET € XHASAH ACBA.

I[To cmucwaa Ha 3/C ,3emunpect” EA/ ocbliecTBABa obaaraeMu
crneakH H gocraBku 100% B cTpaHara.

CdeToBoAHATa IIOAUTHKA Ha ,,3eMuHBeCT” EA/l npe3 TpUMECEYHEeTO Ha
2018 r. e yTBBpACHA OT YIIPABACHHUETO Ha JPYKECTBOTO B CHOTBETCTBUE
ChC 3aKOHAa 3a CYETOBOJACTBOTO M HanuoHasHUTE CTAHAAPTH 38 (DHHAHCOBH
OTYETH 3a MAaAKH M CpeIHH MNPEANPHSTHS U BBTPEIIHUTE aKTOBE Ha
npearnpusaTHero. IIpoMeHUTE B CYETOBOJHA [HOAMTHKA Ha /JIPYXKECTBOTO
rnpes TpuMecedHeTo Ha 2018 r. ca onoBecTeHH B CHOTBETHHUTE pa3/€AH HA
HaCTOAIIOTO U3A0KEHHE,



2 CueT0BOOHA NOAHTHKA

2.1 OcHoBa 3a H3roTBfAHE Ha (PHHAHCOBHTE OTYETH

PHUHaHCOBHTE OTYEeTH Ha J[lpyKecTBOTO ca H3TOTBEHH B CBOTBETCTBHE C
Haunonasnute cranmapTH 3a (PUHAHCOBH OTYETH 34 MAaAkKH H CPeIHM
npeanpuarusa (CC) npuetn ¢ IIMC Ne 46 or 21.03.2005 r., H3MeHEHH H
AON'bAHEHH cCbraacHo IIMC Ne 251 or 17.10.2007 r.,, B cuaa or 01.01.2008

roauHa.

2.2 O6mH moAoKeHHA

Ham-znagumure CHETOBO/JHH IIOAMTHKH IIpHAAQraHH IIPH HI3TOTBAHETO Ha TEe3H
CpI/IHa.HCOBH OTHETH ca NPEeACTABCHH T10 J0AY.

PUHAHCOBHAT OTHET € H3TOTREH [IPH ClA3BAHE HAa [IPHHLMIIA HA HCTOPHYECKaTa
LeHa, MOHGHULHPAH B OIPEAEACHH CAYHAH C IIPEeOlieHKaTa Ha HAKOH AKTHBH H
nacuBy. BasuTe 3a olieHKaTa ca OIIOBECTEHH NoApolHO B CHETOBOAHATA MOAMTHKA
KbM (hHHAHCOBHS OTYET.

Caensa ga ce orbeaexkH, 4We IIPHU HM3TOTBIHETO HA IIPeACTABEHUTE (PUHAHCOBHU
OTYETH Ca M3II0A3BAHH CHETOBOJHH OLCHKH H JONycKaHusa. BBIIpeKH 4e Tesd
OLIEHKH ca 0a3sHpaHH Ha HAai-IIbAHOTO [I03HABAHETO HA TEKYLUHTE CLOUTHA H
NEHCTBHUA OT CTpaHa Ha PBKOBOJACTBOTO, TO PEAAHHTE PE3YATATH Morar aa Opaar
Pa3AHYHH OT HAIIPABEHHTE OLEHKH M JIOTTYCKAHHSA,

2.3 IIpHXOoAK H pa3xonaH

[lpuxoauTe ce OLEHABAT 10 CIPABCIAHBA CTOHHOCT Ha I[IOAYYEHOTO HAH
IIOJAEXKAINOTO Ha IIoAy4YaBaHe I[AallaHe HMAH Bb3Me3AdBaHe, KaTo ce OT4HMTa
cymara Ha BCHYKH TBPrOBCKH OTCTBIIKH H KOAHYECTBECHH paGaTH, HallpaBeHH OT
Apyxectroro. [lpy saMsiHa Ha CXOAHM AKTHBH, KOHMTO HMAT CXOJHa IEHA,
pasMsiHATAa HE C€ PAa3lAEXKIAa KaTo CAEAKa, KOSITO MeHepHpa IIPHXOIH.

HpI/I npona}xﬁa Ha CTOKH, NMPHXOABT C€ IIPH3HaBa, KoraTo ¢a H3IMBaAHECHH CAEIIHHUTE
YCAOBHHA!

® ¢ BepPOATHO MNPEAIIPHATHETO Ja HMa HKOHOMHYecKa W3roia, CBBp3aHa CBC
CleAKaTa,

® CyMaTa Ha I[IpHX0Ja MOXKe Oa 6’5}16 HAJICHKIHO H3YHCACHA,

® HAIPABCHHTC pasxoHd HAHM TE3H, KOHTO IIe 6’1)}.18.’1" HalmpapBCHHU BBB BPB3KA CBC

CAeAKaTa, MOTAT HAJIeXAHO 14 OBAAT H3IMEPEHH;
® MPHXOOHTE 3a BCAKA C/IEAKA CC IIPH3HABAT €HO - BPEMEHHO C H3BbPLIEHHUTE 3a
Hesf pasXo[H ([IPHHIMII Ha CBIIOCTABHMOCT MEXKAY [IPHXOLUTE U PA3XOJIUTE).

[IpuxogsT HE ce NMpPHM3HABA, KOraTO Pa3sXoAUTE HE MOTaT fa OBbAAT HaAEHK/IHO
u3YHCcAeHH. JIpH Te3M 06CTOSITEACTBA BCHKO IIOAYHEHO IIAAINAHE C€ [IPH3HAaBa 34
MAaCHB (3aabAXKeHUe),



Koraro BBL3HHMKHE HESCHOTA II0 ChHOUpAHETO Ha CyMd, KOATO BeYe € BKAKYEHA B
npuxona or npogazxkbara, HecsbHpaeMmara cyma ce IIpH3HABA 3a Pasxol,a He Karo
KOpPEeKIHMsI Ha CyMaTa Ha [I'bPBOHAYaAHO [IPU3HATHS NpHXod. IlpuxoarbT, CBBP3aH
CBC CAEAKA M0 NPEeACCTAaBAHE Ha YCAYTH, CC [IPH3HAaBa B 3aBHCHMOCT OT €Taria Ha
3aBBbPLICHOCT HA CAEAKATA KBbM [JaTaTa Ha ChCTABSIHETO HA CYETOBOAHHUA DasaHC H
KOTaTO PEe3yATATHT OT CAeAKATa MOXKe HaJeKIHO Ja CE OLIEHH.

OHEP&THBHHTE pasxogH c€ IIpH3HaBaT B OTuera 3a NpHUXoOHM H pasxgiHd B
MOMEHTaA Ha [10A3BaHE Ha YCAYraTa MAM KBM JaraTa Ha TIXHOTO Bb3HHKBaHeE.
Pa3xoauTe mno rapaHIMM ce IIPH3HABAT H CE OTPa3dBaT Cpelly HanpaBeHara
MIPOBH3HA IIPH [IPH3HABAHE HA ChOTBETHHS [IPUX0/. [IPUXOAH U PA3XOAH 338 AUXBH
Ce¢ OTYHTAT Ha [PHHIHIA Ha HauucaeHuero.  [loaydyeHuTe AMBHICHTH, €
HM3KAIOUYEHHE HA TE€3H 0T MHBECTHUHH B ACOLMHPAHH APYIKECTBA, Ce MNPH3HABaT B
MOMEHTA Ha TAXHOTO pasnpeleAcHHeE.

2.4 [loAydeHH 3aeMH

Bcuuky pasxonu Mo 3aeMH ce 0TPassBaT B MOMEHTA Ha BB3HHKBAHETO HM. llpu
IIBPBOHAYAAHOTO HM IIPH3HABAHE 3aEMHTE C€ oTpasdeparT II0 CIpaBelaHBa
CTOMHOCT, HETHO OT pasXoAuTe I10 cAeAKaTa. [locAe/BAlIOTO OLIEHABAHE Ha
3a€eMHTE Ce€ H3BBPIIBA 10 AMOPTH3HPYeMa CTOHHOCT. PasaukuTe MexXxay cyMara Ha
MOAYYEHHMTE 3a€MH, HETHO OT pasxo/MTe 110 cJeakara, M CTOHHOCTTA Ha
HU3AaLaHe ce npusnasaTr B OTyeTa 3a NPHXOAH W Pa3xX0aH 3a IIepHoda Ha 3aeMa,
KaTo CE H3IIOA3ZBA METOOLT Ha e(EeKTURHATA AHXEA.

2.5 HemaTepHAaAHH A'BATOTPAHHH AKTHBH

[HMA ca mpeacTaBeHH B CTIpaBKa — IIpMaoKeHHe KbM [PO. [IbpBOHaYasHaTa
oueHka Ha JJHMA e uena Ha npuaodHBaHe, KOATO BKAIOYBA IIOKYIIHA HEHA H
[IPEeKH PasxXxoaM 3a MOJAroTOBKA 34 H3II0A3BaHe 110 MIpeJHasHauYeHHe.

Apy>XecTBOTO npueMa 3a nocaezsaiia oleHka Ha JHMA noaxona cbraacHo T.7.1
or CC 38 - uenara Ha npHaobuBaHe, HAMAAEHA C HAYHUCACHHTE aMOPTH3AUMH H
HarpynaHa 3aryba ot obesleHKkH

IlocaeaBamoTo OLEHABAHE Ce HM3BBPILIBA TI0 II€HA Ha NpuAo0HBaHe, HaAMaAeHa ¢
HATPYIMIaHHTE aMOpPTHU3alMuH H 3arybu oT obe3ueHka. HanpaseHure o6e311eHKH ce
OTYUTAT KATO Ppasxod H ce NPU3HABAT B OTYETA 3a [PHXCAM W Pa3Xoaud 3a
CBOTBETHHSI IEPHO,.

[locaeapaniuTe pasxoJuTe, KOHTO BB3HHKBAT BbB BPB3KA C HEMATCPHAAHUTE
aKTHBH CAE€l TbPBOHAYAAHOTO NIPH3HABAHE, C€ TIPH3HABAT B OTHETA 34 [IPUXOOH H
Pa3sxoaM B MEPHOJAA Ha THXHOTO BB3HHKBAHE, OCBEH 4KO UMAa BEPOATHOCT TE Aa
CIIOMOIHAT Ha AKTHBa Ja IeHepupa MoBedYe OT IBbPBOHAYAAHO IPEABHACHHTE
OBAEITM MKOHOMHYECKH M3T0AH H KOTaTo Te3H Pa3Xo/ M MOTAT HaAEeX/AHO Aa bbaatr
OLIEHEHH M OTHECEHH KBbM akTupa. B Tesw caydau pasxoaure ce nobaBarT KBM
cebecTOHHOCTTA Ha aKTHBA.



2.6 OparoTpaiiHH MaTepHAAHH AKTHBH

JMA ca npencraBeHH B chpaBka — NpuaokeHHe KbM ['®O. IIspBOoHavasnarta
oueHka Ha JIMA e 11eHa Ha IpHAcOHBaHe, KOATO BEAKOYBA MTOKYIIHA LICHA H [IPEKH
Pa3xo[H 3a BBBEXA4HE B eKcHaoaralis. OTueTHATA CTOHHOCT HAa AKTHBHTE CE
KOPHTHPpa ¢ IMOCASABAIIN Pa3xoAd IIpH obocHOBaHA HMKOHOMMYECKA H3T0OA HAL
TA3H 0T IBPBOHAYAAHO OLIEHEHATA ePCKTUBHOCT.

[Ipez oT4eTHHs IIepHOA Ca H3M0A3SBAHH CAEOHHUTE METOAH H HOPMH Ha
aMOpTH3alMA [I0 TPyAH akTHBRH: AHHEeH MeTod HA AaMopTH3allHd ¢
aMOPTH3aLHOHHH HOPMH T10 TPYITH AKTHBH KaKTO CAE/BA:

-crpangH — 4%

-MAIUHHH H ChOpBbXKeHHA — 10%

-CTONAHCKH HHBeHTap —15%

-TRAHCTIOPTHH cpeacTea - 10%

CaeZl TBPBOHAYAAHOTO [IPH3HABAHE Ha AKTHBHUTE JPYHKECTBOTO [IpHeMa 3a
nocacaBaiia oleHKa cbraacHo T.7.1 or CC 16 - penara una npuaodOuBaHe,
HaMaAeHa C HAYHCACHHTE aMOPTH3AaUHH H HaTpynaHa 3aryba oT obe3lleHKH. B
rogHuIHKga oT4eT KeM 31.12.2016 r. gbparoTpaifiHUTE MaTepHAAHH AKTHBH Ca
pPEeACTABEHH I10 LIEHA HA NIPHACOMBaHe, HAMAACHA C HAYHCACHHTE aMOPTHU3ALIMH,
B uanweaHeHHe Ha 4a.22 ot 3C e u3BBpINIEHA HHBeHTapH3alusa Ha JMA KbM
Jarara Ha TOOUINHHA ordeT 3a 2016 r., KaTo He ca OTYEeTEHH AHIICH M H3AHIITBIIH.
3anaszeH e IIOAXOABT 3a OupeleasHe Ha Ipara Ha CBUIECTBEHOCT 3a
kaacHHuupane Ha JIMA: ToBa e AaHBYHO MpHU3HATHA npar B 3KIIO, KoiTo 3a
2016 r. e 700 aB. [IMA, KOHTO Ca BBBEJIEHH B €KCIAOATALIMS TIPE3 MPEXOAHH
MOAHHH H Ca ¢ MBPBOHaYaaHa cTolHocT nof 700 AB. He ca OTIIHMCaHH.

2.7 ObesLeHKA HA AKTHBHTE Ha [ PykKECTBOTO

Basancosara crofiHocT Ha axTHBuTe Ha [IpyKECTBOTO Ce€ IPEPA3TAEKIA KbLM
[aTaTa Ha H3roTBsAHe Ha DaaaHca ¢ 1iea JIa Ce ONpeeaH lasd MMa WHAMKAIHH, He
CTOHHOCTTA Ha Ja/eH aKTUB e obeslieHeHa,

3a 1eaHMTe Ha orpedeasHe Ha ofesleHKaTra, aktusure Ha [pyKecTBoTo ca
IpyNUpaHH Ha Hai-MaAKaTa pasrpaHdYHMMa I'pyIla akTHBH, 3a KOHTO MOrarT ga
OpOar pasrpaHHYeHH MapHYHM [IOTOLH — €IHHHIA FeHEPHPALIA MapHYHH MTOTOLH.
B pesyarar Ha ToBa HAKOHM OT AKTHBHTE ca IMPETACKIAHHM 3a HaaMYHEe Ha
obeslleHKa Ha HMHAWBHAyasHa 0asza, a Apyrd Ha 0asa eQuHHLA TeHepHUpalla
MIapHYHH [TOTOLH.

HWnauBHayasHHTE aKTHBH HAM €QHHHMLMTE IeHEPpUPALlM [MapHYHH II0TOLH Ce
MPETASXKAAT 3a HasH4YHe Ha oDe3lleHKa Ha CTOHHOCTTA HM BEAHLIK IOAMINHO KbLM
JaraTta Ha H3roTBsHEe Ha DasaHca, KAKTO M TOTABA KOraro CbOHTHS HAH IIPOMSIHA
B 0DCTOATEACTBA IOKAa3BaT, Ye [NPEHOCHATA CTOHHOCT Ha AKTHBHTE MOXKE A4 HE
OBbZEe Bb3CTAHOBEHA.



B cayyauTe, B KOMTO BB3CTAHOBHMATA CTOHHOCT Ha Aa/JieH aKTUB € II0-HHCKa OT
Heropata bGaaaHcoBa cTolHOCT, OasaHcoBaTa cyMa Ha akTHBa caelBa ga Obae
HaMaAeHa [0 pasMepa Ha Bb3CTAHOBHMAaTa CTOMHOCT Ha akTuBa. ToBa HaMaAeHUE

npeacTaBasgBa 3aryba or obesleHKa.

Bb3cranoBuMaTta CTOHHOCT InpeacraBadBa IIO-BHCOKaTa OT HeTHaTa IIpoJazKHa
LI€Ha Ha AadeH aKTHB 6a3HpaHa Ha IMa3apHH YCaAOBHA H CTOHHOCTTA B yHO’I‘pCGa.

2.8 HHBeCTHIIHOHHH HMOTH

3emaTa, cobcTBeHOCT Ha /[IpyxKecTBoTo, He e [peoleHeHa npe3 2016 1. oT
HE3aBHCHMH oLeHHTeaH. CrpaBeisHBaTa CTOHHOCT ce ONpenieacHa Ha bGazaTa Ha
noAaobHH aKTyasHM CAEAKH, HM3BBPIUCHH HA [asapa, KOsTO €€ KOPHIHpaHa B
CBOTBETCTBHE ChC CMIEHH(PHKHTE HA 3eMsITa.

VHBECTHIIMOHHUTE HMOTH Ha JIpYy?KECTBOTO BKANOYBAT IKUAHLIHH HMOTH,
aOIMHHHCTPATHBHH CrpafH, CTONAHCKH Crpaal/KpaBapHHIM, TeAdapHUIIH,
PEMOHTHHU pabOTHAHHLIM, HABECH, 3aCAOHH H APYTH/YCTAHOBEH JSA OT 3AAHYEHHTE
opranvi3anuiy 1o § 12 or IIpexogHHUTe H 3aKAIOUHTEAHHTE pasrnopeatH Ha 3aKoHa
3a cOBCTBEHOCTTA M IIOAZBAHETO HA 3€ME/IEACKHTE 3€MH, KOUTO CE€ HAMHUpAT Ha
TEPUTOPHATA Ha lfaaTa crpaxa/obaactu BuauH, Monrtana, Bapua, B.TepHOBO,
Iaesen, IaoBnuB, KbpazxKasn U Ap./ U ce ABPXKAT ¢IUHCTBCHO ¢ HHBECTHIIMOHHA
LIEA.

Apy»eCcTBOTO OTYHTA KAaTO MHBECTHIIMOHHH HMOTH 3eMsi W CIrPajH, KOHTO Ce
ABPHKAT I10-CKOPO 3a I10AyHYaBaHe Ha IPHXOOH OT HAEM HAHM 3a YBEAHYEeHHe Ha
KaltMTasa HAM H 3a JIBeTe, OTKOAKOTO 3a:

® M3M0A3BAHEC [IPH [IPOH3BO/ICTBEHA ACHHOCT HAH aJIMHHMCTPATHBHH LIEAH

¢ npozgaxba B paMKHTe Ha obuuafiHara HKOHOMHYeCKa AeHHOCT

HMHBECTHLUHMOHHHTE HMOTH CE€ IPHU3HABAT KaT0 aKTHB BbB (DHHAHCOBHTE OTYETH HA
Apy>KecTBOTO CaMo P YCAOBHE Y€ CA U3ITBAHEHH CAEAHHUTE [BE H3UCKBAHHMA!
* BEPOATHO € Ja OBbAaT NoAy9YeHH ObOell HKOHOMHUYECKH H3roAH  OT
HHBECTHUIIHOHHHTE HMOTH
¢ CTOHHOCTTA Ha HWHBECTUIIMOHHHTE HMOTH MOXKE HaJeKIHO [aa Obae
oHeHeHa

WHBECTHLIIHOHHHTE HMOTH C€ OLIEHSIBAT ITHPBOHAYAAHO 0 LiEHA Ha Ipuacbusane,
BKAIOYBAIUA [IOKYINIHaTa IeHAa M BCHKAKBH Pa3XOAH, KOHUTO Ca MPSKO CEBP3AHH ¢
HHBECTHLUHOHHHA MMOT — HalpHMEpP XOHOpApPH 34 [IPABHH YCAYTH, JaHBLH 10
NMPEXBLPAAHE HA HMOTA W IPYTIH PA3X0[H 10 CASAKATA.

CrnipaBemarBa CTOMHOCT

Caell I'BPBOHAYAAHOTO UM I[IPH3HABAHE HHBECTHIWIOHHMTE HMOTH, CE€ OTYHTAT
KaTo C€ H3II0A3BA MOJEad Ha CclpaBejauBaTa LeHa. CrnpaBeaasuBaTa lleHa
Ipe/cTaBanBa Hali-BepoATHAaTA LIgHA, KOATO MOXKe Ja ObJe roaydeHa Ha rasapa
KbM JaraTa Ha 0aaaHca.



IIpoMeHu B cripaBeaMBAaTa LieHA Ha MHBECTHIIMOHHHTE UMOTH HAH CTOMHOCTTA Ha
npoaaxbaTa Ha MHBECTHIIMOHHHSA HMOT C€ 0TpassaBa Ha B OTYeTa 3a MIPHXOIH H
pasxonH 3a Iepuoaa.

llena va npuaobuBaHe

Caen mMEPBOHAYAAHOTO HM MIPU3HABAHE HHBECTUIIMOHHUTE UMOTH CE€ OTYHTAT KATO
Ce H3II0A3Ba MOJE€Aa Ha leHata Ha puigobuBaHe B cpoTrBeTcTBHE ¢ CC 16
[bAroTpaiinn MaTepHaAHH aKTHBH. B TO3H caydailt MHBECTHLIMOHHHTE HMOTH CE
OTYMTAT II0 TAXHATA IEeHa Ha NpuJobHBaHe, HaMaA€HA ¢ BCHUKH HAaTPYIIAHH
aMOpTH3alMK 1 3arybu ot obe3ileHKa.

Ob1po

HOCACII;B&L[IHTE pPasxoa CBbpP3aHH C HHBECTHIIMOHHH HMOTH, KOHTO MOorar
HAOEeXKAHO Ja Obaar HM3MEepPeHH W CBOTHECEHH KbM WHBECTHLMOHHHS HMOT, Ce
mpubasaAT KbM OasaHcoBaTa CTOMHOCT HA HMOTHTE, KOTATO € BEPOSATHO
ApyxecTrBOTO ma Ioaydd ObAENM HKOHOMHYECKH H3rOfH, Ha/BUILIABAIIH
[I'bPBOHAYAAHO OLEHEHATa CTOMHOCT Ha CBLIESCTBYBAIIIUTE HHBECTHIIMOHHH UMOTH.
Bervkry Apyru nocaeABallM pa3xod Ce MPH3HABAT 3a PasxXof B MTEPHOAA, B KOHTO
Ca Bb3HHUKHAAH.

ApyKecTBOTO OTIIHCBA MHBECTHLIMOHHHTE CH HMOTH IIPH OCBOOOKIABAHETO HM
HAM TIpH TpaiHoTo MM H3Bax/IaHe oT ynorpeba, B cayuail ue He ce odaksar
HHKaKBH HMKOHOMHWYECKH H3TOAH OT TAXHOTC ocBobokmaBaHe. [ledasbure HaAU
3arybuTe, BB3HHKBAINM OT H3BAXK/IAHETO UM OT ynoTpeba HMAHM 0CBOGOK/IABAHETO
HM, ce IpH3HaBaT B OrdeTa 3a NPHXOAH H PA3X0AH M Ce ONPEAEAT KATO Pa3AHKa
MEXAY HETHHTE IIOCThLIIACHHA OT Ipoaaxkbarta Hau ocBoboxIaBaAHETO H
DasaHcoBaTa CTOHHOCT HA aKTHBA.

2.9 PHHAHCORH AKTHBH

PHHAHCOBHTE AKTHBH BKAIOYBAT [TAPHYHHU CPEJACTBA H (PMHAHCOBH HHCTPYMEHTH.
PHHAHCOBUTE UHCTPYMEHTH ¢ H3KAIOYEHHE HA XEKUPANIUTE HHCTPYMEHTH MOraT
Aa ObHaT pasfeaeHH Ha CACIHHUTE KATETOPHH: KPEAHUTH H B36MAaHMs Bb3HHKHAAH
IBPBOHAYAAHO B [pyXKecTBoTo, (DMHAHCOBHM aKTHBH IBPXKAHHM 3a THPILYBaHE,
HHBECTHIIMH LbPXKaHH A0 MaJeK M (PHHAHCOBH AKTHBH HA PA3IIOAOKEHHE 3a
npojaxba. $PHHAHCOBUTE aKTHBH C€ OTHACAT KbM DA3AHYHHTE KATErOpHH, B
3aBHCHMOCT OT LEATA, C KOATO ca npuaobutH. [IpHHAZAEKHOCTTA UM KBM
CBOTBETHATA KATETOPHA CE [PEPA3TAEXK/la KbM BCEKH OTYETeH MEPHOM,.

PUHAHCOBHTE akTHBU C€ NMPH3HABAT IITLPBOHAYAAHO MO IcHA Ha TpUA0GHBAHE,
KOATO € CHNpaBelAMBATA CTOHHOCT Ha HAATEHOTO BB3ME3NABAHE M CLOTBETHHTE

Pas3xonm 1o cacAaKara.

OrnucsaneTo Ha (huHAHCOB AKTHB Ce M3BBPIUBA, KOrato [Ipy:KeCTBOTO 3arybH
KOHTPOA BBPXY JAOTOBOPHHUTE IIPARA, KOHTO ChCTaBAsBaT (DHHAHCOBHSA aKTHB — T.€.
KOTaTO €& H3TEKAH MpaBaTa 3a [oay4YaBaHe Ha T[MapUYHH TIOTOIH, HAU €



NpeXBbpA€HA 3HAYMMATA 4YacT OT PHCKOBETE M M3TOAHTE 0T cobcTBeHOCTTA.
TecToBe 3a obe3leHKa ce H3BBPIIBAT KEM BCHKa AaTa Ha H3roTBsHe Ha DaaaHca,
3a Ja ce olpeleaH [aaH ca HaAMIE 0DeKTHUBHH A0Ka3aTeACTBa 3a HAAHYHETO HA
obesneHKa Ha KOHKpeTHH (WMHAHCOBH aKTHBH MAHM IPYITH (PMHAHCOBH 8KTUBH.

HuBectyiuy Abp:KaHH 10 MAAEK ca PHUHAHCOBH HHCTPYMEHTH ¢ (DHMKCHPAHH HaU
ONpelcAsieMH TAalllaHusa M OIpejleAeHa JaTa Ha Nadexa. HHBecTHLHHTE ce
OTIPEJICAAT KaTo AbPXKAHH A0 MaJeX, aK0 HaMEepeHHETO Ha PBKOBOACTBOTO HA
ﬂpy}KECTBOTO € Ja TH ABPXH A0 HACTLIIBAHE Ha IIgiacXKa HM. HHBECTHIJ;HHTE
ABPKAHH 0 MaAexk MOCACABAILC €€ OLIEHSIBAT [10 aMOPTH3HpyeMa CTOHHOCT 4pes3
MeToAa Ha edeKTHBHATA AMXBa. B gombaHeHHEe, MPH HAaAUMHETO Ha obe3leHKa Ha
HHBECTHLHSATA, (PHHAHCOBHAT MHCTPYMEHT Ce OlleHdBa II0 Bb3CTAHOBHMA
CTOHHOCT. BCHYKM TNpPOMEHM B IIpEHOCHAaTA CTOMHOCT Ha WHBECTHLHATA CE
oryuTaT B OT4eTa 34 MPHXOAH U PA3XOAH.

DUHAHCOBH aKTHBH [JIBPXKAHH 34 ThPryBaHe ca TakKuBa akTHBH, KOHTO ca
nOpuAobHUTH € Lea I[oaydaBaHe Ha Tedaaba  BCAGJACTBHE KPATKOCPOYHHUTE
KoaebaHHA B LIeHATA HAH AUABPCKUA MapkK. JepHBaTHBHHUTE (DHHAHCOBH AKTHBH,
OCBEH 4KO HE Ca CIIEIMAaAHO OIIPENeAcHH M ePeKTHBHH XeIKHMPAILM HHCTPYMEHTH,
Cce KAaCH(HITHPAT KaTO IbPKAaHH 3a ThPryBaHe, PHHAHCOBUTE AKTHUBH [IbPXKAHHK
3a TBPIryBaHE I[IbPBOHAYAAHO Ce€ TMpH3HaABaT 1o cebecToiiHoCT, KoATOo €
ClIpaBeAAHMBATA CTOHHOCT Ha HAATEHOTO HACPEIHO Bb3Me3/IABaHE,

Caexl TBPBOHAYWAAHOTO MNpHU3HABaHE, (HHAHCOBHUTE HHCTPYMEHTH OT Tasu
KaTEropus ce OLUEHSBAT M0 CITPABEIAMBA CTOHHOCT.

Kpeantu 1 B3eMaHHsl Bh3HHKHAAH [IbPBOHAYAAHO B JpYyKECTBOTO ca (PUHAHCOBH
AKTHBH CB3AAJICHH OT IPEAIIPHATHETO MOCPE/ICTBOM JAHUPECKTHO [PEAOCTABAHE HA
NapH, CTOKH HMAH yCAYTH Ha AajecH aeburop. Te ca He-epHBaTHBHH (DHHAHCOBH
HHCTPYMEHTH H HEe C€ KOTHpaT Ha akTHBeH nazap. Kpeauture u B3eMaHHuATa
MIOCACABAILG CE€ OLIEHABAT 10 aMOPTH3HpyeMa CTOMHOCT H3MI0A3Bailku MeToaa Ha
epekTHBHATa AHMXBa, HamMaseHa ¢ pasMmepa Ha ofesneHkara. [lpomana B
CTOHHOCTTA UM ce oTpasasa B OT4eTa 3a IIPHUXO/H U PasXo/Id 3a [epUoIa.

TeproBckuTe B3eMaHns ce  ofe3UeHSBAT KOraTo € HaaHle OBEKTHBHO
AOKA3ATEACTBO 4e [Ipy:KecTBOTO HAMA [da € B CbCTOSHHE a cbbepe CyMHTe
ABAXKUMHU MY B CBOTBETCTBHE C OPHUTMHAAHHTE YCAOBHS M0 cOeaKaTa. Cymara Ha
ofesueHKaTa Ce€ OIpefeAss KaT0 PpAa3AHKa MEX/Iy I[IPEHOCHATa CTOHHOCT Ha
B3€MaHETO H HaCTOAIIAaTa CTOHHOCT Ha ObjeiuuTe IapuyHH MTOTOLIH.

2.10 JdaHbuH BBPXY AOXKOAA

TekylnuTe nanbYHH aKTHBH H/HAH [1IACHBH NIPEACTABASBAT TE3H 3a/TbAYKEHHS HAH
B3eMaHuda OT Olo/zKeTa, KOMTO C€ OTHACAT 3a TeKylUMs [IEPHOL H KOHTO HE ca
IaaTeHd KbBM JgaTara Ha 0Oasadca. Te ca H3YUCAEHHM B CBOTBETCTBHE C
NMPHACKUMATA AaHBIHA CTaBKa M JAHBYHH IIpABHAA 3a ofsaraHe Ha A0X0/a, 3a
neproaa 3a KOMTO ce oTHacdaT, Ha 6asza Ha ofsaraemMus (DHUHAHCOB PE3YATAT 34



[iepruoaa. Bcuuknu OPOMCHH B JaHBYHHTE aKTHBH HAHM ITaCHBH Ca ITPH3HATH KaTo
€AEMCHT OT Pas3XxouTe 3a AaHDBIIH B OTuera 3a IIPHUXCAH H pa3sxoaH.

OTCpO‘-IeHPITC A8HBLUH CC H3YHCAABAT 10 JAHBYHHTEC CTABKH CBbIAACHO JAHBYHOTO
3aKOHOOAaTEACTBO, ,E(ef;ICTBa.I.H,O 3a I[IePHUOJIUTE, B KOHUTO CC OKa4dKa aKTHBBRT Aa CC
Peasu3lpa HAH TIACHBLT Aa ce YpPeAH.

Ha ocnosanune T.4.3 or CC 12 JdanblumM or rnedasbata He € NMpH3HAT akTHB I10
OTCPOYEHH JAHBIIH.

Topa BKalOYBa cpaBHEHHe Mexay DasaHcoBara cymMa Ha aKTHBHTE M [TAaCHBHTE H
TAXHATA CbOTBETHA [JaHb4HA OCHOBA. CBIIECTBYBallld OAHBYHH 3arybu ce
OLEHSIBAT [10 OTHOIIEHHE Ha HAAMYHH KpPUTEPHH 34 [IPU3HABAHE BbLB
thuHaHCOBHTE OTHeTH TpeAn Aa ObAe OTPa3eH aKTHB I10 OTCPOYEHH JAHDIH.
TakbB ce mpM3HaBa, KOMATO CBLIECTBYBA BEPOATHOCT 33 PEAAHM3UPAHETO MY
IOCPEACTBOM ObAenu JaHbUYHH TeqaabH.

IlacuBY 110 OTCPOYEHH BPEMCHHH Pa3AHKH CE IPU3HABAT B [ThACH pasMmep. AKTHBH
M0 OTCPOYEHM BPEMEHHH pPAa3adKH ce IIpH3HABaT CaMo0 [0 CTerneHTa, de
CBILECTBYBA BEPOATHOCT T€ Ja ObAAT YCBOCHH 4pes ObAeIH JaHbYHU rTedastu,

3a onpeacadHe Ha pasMepd Ha aKTHBHTE H NTacCHBHUTE TI0 OTCPOYCHH OaHblll CE
npHaaratT JaHnb4yHHM CTaBKH, KOHUTO CE oUaKBa Ja 6’bﬂaT BaaHAHHY IIPE3 IIEPHOAa Ha
TAXHaTA peasH3aIlHsl.

3HadHTeAHa 4acT OT NPOMEHHUTE B OTCPOYCHHTEC AaHBbYHH aKTHBH HAH IIACHBH Ce
oTpa3dBaT KaTO KOMIIOHEHT Ha pas3xoja 3a /JaHbK B OTtueTra 3a MPpUXOaAH H
pa3xoaon 3a repHoja. HpOMHHaTa B OTCPOYEHHTEC JaHBYHH AKTHBH HAH ITACHBH
AbAKalNlla CE€ Ha IIpoOMAHa B CIIpaBeJaHBaTa CTOHHOCT HA aKTHBH HAH I[IaCHBH,
KOdATO € OTpa3CHa JHPEKTHO B KallTHTaAa — TaKHBa Karo IIPEOIICHKA Ha 3eMd — CE
oTpa3dBar JHUPCKTHO B KallMTaAAd.

2.11 ITapu H MAPHYHH €eKBHBAACHTH

ApPyKeCTBOTO OTYHTA KaTO MapH H IapHYHH €KBHBAACHTH HAaAHYHHTE I1apH B
bpoH, mapuyuHH cpeAacTBa Mo GAHKOBH CMETKH, MAETIO3WTH, KPATKOCPOYHH K
BHCOKOAMKBHIHH HMHBECTHLIHH, KOHTO Ca ACCHO ofpalaeM# B IIapHYeH
€KBHBAACHT M CBABPXKAT HE3HAUHTEACH PUCK OT [IPOMSIHA B CTOMHOCTTA CH.

2.12 KanuTtaa
AKIHOHEPHHUA KamnuTas Ha JIpy»KecTBOTO oTpassaBa HOMMHAAHATA CTOHHOCT Ha
EMH’I’HpaHI/ITe AKITHH,

llpeMUAHHAT pe3epB BKAOYBA ITOAYUCHATA [TPEMHS 10 EMHUTHPAHH aKLIHH.

[IpeonenbuHmsa peszepB ce CBCTOM OT nedasbu u 3arybu CELp3aHHU C NpeolieHKa Ha
OIIpeaeAEHH KaTeropHuH1 CI.)HHaHCOBH daKTHBH, HMOTH, crpadH, MalHHH @H
ChOPLAKEHHS,



PUHAHCOBHAT pE3yATaT BKAIOHYBA TEKYLUMsS (DUHAHCOB DE3YATAT M HATPYTIaHHTE
ne4asbd H HEMOKpUTH 3aryfH OT MHHAAHM MEPHOIH, rocodenH B OTdeTa 3a
MIPHXOIUTE H PA3XOIHTE,

2.13 IIeHCHOHHH H APYTH 3aA’BAMEHHS K’BM II€PCOHAAA.

ﬂpy}KeC’I‘BOTO HC € paSPaGOTBaAO H HE TIpHAAl'a NAaHOBE 34 Bb3HaAlPaXKACHHS Ha
CAVKHTEAHTE CACL HAaIIyCKaHe HAH APYTH AOBATOCPOMHH BB3HADAIKIACHHUA H
IIABHOBC 3a Bb3HATPaxKACHHSA CAE/L HalTyCKaH€ HaAH 100 (bopMaTa Ha KOMIICHCAIIHH
C aKUMH HAH C JSA0BE OT CODCTBEHHA KAIIHTAA.

ApyKECTBOTO OTYUTA KPATKOCPOYHH 33LBATKEHHS 110 KOMIEHCHPYEMH OTIIYCKH,
BBE3HHKHAAH Ha 0asa HEM3NOA3BaH [IAQTEH TOAMIIEH OTTIYCK, B CAYYAHTE B KOHUTO
C€ o4akpa OTIIYCKHTE Ja BBL3HHKBAT B paMkure Ha 12 Mecena cael garara Ha
OTYETHHA NEPHOM, IIpe3 KOWTO HACTUTE AHLA CA TICACXKHAH TPYAa, CBBP3aH ¢ Te3H
OTHyCKH. KpaTKocpodHHTE 33IBAXKECHHS KbM II€PCOHAAA BKAIQYBAT HATHHIM,
3amaarTH H COHHAaAHH OCHIVPOBKH.

2.14 PHHAHCOBH IACHBH

PHHAHCOBMTE MACHBH Ha [IpyKECTBOTO BKAIOUBAT BAaHKOBU 3acMH M oBepApadTH,
TBPTOBCKH K APYTH 3a{bAXKEHHS U 33bAXKEHUA [10 (PHHAHCOB AH3UHT.

PHHAHCOBHTE TACHBM C€ TPH3HABAT TOrABA, KOTATO ChIIECTBYBa JOrOBOPHO
3aABAKCHHNE 38 MAalllaHe Ha MapHyHH CYMH HAM APYT (DHHAHCOB AKTHB HA APYTo
HPEeANIPHATHE HAM JOTOBOPHO 33aAbAXEHHE 3a pasMsaHa Ha (QUHAHCOBH
HHCTPYMEHTH C JPYro NPEeANPHUATUE ITPH MOTEHIHAAHO HeGAATONIPHATHH YCAOBHSI,
Beuuku pasxoan CBBp3aHM ¢ AHXBH Ceé NPH3HABAT KaTo (PHHAHCOBH PasXOgH B
OTyera 3a NPHUXOAH H Pa3Xo/IH.

TBPrOBCKUTE 38/TBAKEHHSI CE IIPU3HABAT IIEPBOHAYAEAHO [10 HOMHHAAHA CTOHHOCT
H BIIOCACACTBHE C€ OLIEHABAT I10 AMOPTHIHPYEMA CTOHHOCT HAMAACHA C ITAALIAHHS
M0 ypeKAaHe Ha 38/{bAXKEHHETO.

,L[HBH,L'LBHTI/ITC [IAaTHMH Ha axKIIHOHCPHTE Ha ﬂpyX(ECTBOTO C€ MIpH3HaBaT, Koraro

AuBHAeHTUTE ca oaobpenn ot Cvbpanue Ha aKIHOHEepHTE,

2.15 IIpoBH3HH, YCAOBHH AKTHEH H YCAOBHH NaCHBH

HpOBI/ISHHTe, nmpeacTraBasIBAaIllH TCKYILIH 38 BbAKCHN Ha ﬂpy}KECTBOTO,
HPOH3THYIAILIK OT MHUHaAH C’b6I’ITH5{, YPEXKIAHCTO Ha KOETO C€ OYaKBa Ja IIopoaH
HEO6XOILHMOCT OT H3XOOSANIL [1apHY€H II0TOK OT PECYpCH, C€ HpH3HaABaT KaTo



sambakeHusa Ha [pyzxecrBoTo. [IpoBusuuTe ce npusHaBaT ToraBa KoraTo ca
H3ITBbAHCHH CACOHHTEC YCAOBHHA!
* [Ipy:XeCTBOTC HMA CETAllHO 38bAXKEHHS B DE3YATAT OF MHHAAH CbOHTHA
* 1Ma BEPOATHOCT 3a I[IOTACSIBAHE HA 33bAXKEHHETO A2 Oble HeoBXomuM
IIOTOK pPecypcH 3a ja ObAe YPencHo 3abAKEHHETO
* MOXe Jla 6b/e HanpaBeHa HAAeKIHA OlEHKa Ha CYMaTa Ha 3aTbAKEHHETO

Cymara mpHsHaTa KaTo INPOBH3UA IIpeACTaBasiBa HaM-fobparTa npHbAHM3HUTEAHA
OLICHK& Ha H3XOAAILUMTE MapHYHH MOTOLH 0T PECYPCH HEOBXOAMMH 3a YPEeKIAHETO
Ha HaCTOAILOTO 3abAXKEHHE KbM AaTaTa Ha Basanca. [Ipu onpegeasaHeTo Ha Ta3H
Haii-nofpa npHOAH3HTEAHA OLEHKa, J[pyKecTBOTO B3MMa I0J BHHMAaHHE
PHUCKOBETE M CTETIEHTA Ha HECHUTYPHOCT 3a0bHKasdlla MHOIC OT ChBOMTHATa H
obcroaTeacTBa, KakTo M edeKTa 0T NMpPOMAHATA HA CTOMHOCTTA Ha NAPHYHHTE
CpeACTBA BBEB BPEMETO, KOraTo Te UMAT 3HAYUTEAECH €(PEKT,

IlpoBu3uUTE Cce mnperaexaaT KbM BCAKa 0baraHCcoBA [aTa M CTOMHOCTTA MM Ce
KOPHIHpa, Taka 4Ye Ja oTpasH HaH-nobpara npubau3HTesHa OllEHKAa KBM jgarara
Ha OasaHca. AKO Bede He € BEPOATHO, 4e IIe € HeobOX0AUM M3XOAAI] MTOTOK Pecypc
3a ypexaaHe Ha 3aTbAXMEHHETO, TO IIPOBH3HATA CASABA A Ce OTITHIIE,

ApyeCcTBOTO He NMpPH3HABA YCAOBHHM AKTHBH, TBHH KaTo NPH3HABAHETO MM MOKE
Aa HMa 3a PE3YATAT NPH3HaBAHETO Ha JA0X0[, KOHTO MOMXKEe HHKOra Aa He 6bae
peasHu3upan.
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