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HALMCHANHA ENEKTRPUYECKA KOMNAHUS EAL
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AHanu3 3a pelinocrra ua HEK EAQ
3a geBetrTe Mecena Ha 2017 r.

Hanwonanmara enexrpudecka kommaxms obxBamma Gu3Hec AeitHOCTH B 061acTTa Ha IIPOH3BOJCTBOTO
Ha enexrpoeneprus ot BEI] u ITABEII u npogax6ara na CICKTPHYECKa EHEPrus B CTPaHaTa, KAaTo
3a€Ma OCHOBHO MSICTO Ha PerylIHpanus nazap. C IUNeRsHsITa cy 3a TBPrOBHS C EIEKTPAIECKA EHEPIHS
M3BBDITHA CACIKM H Ha CBOOONHMA nasap. C mpHTexaBaHmTe BO/IHOCNEKTPAYIECKH TICHTPAIH X
IIABEIl yu4acTRa akTHBHO Ha Oanmamcuparms nazap u B YIPaBICHHETO M pEryJHpaHeTo Ha
CNIEKTPOEHEPIrUiHATA CHCTEMA.

IIpe3 neperte mecena ma 2017 r. HEK EAJl ¥3I0BJIHN 3a0BKCHUSTA CH CHITIACHO NPUTEXABAHUTE
JHICH3MOHHN JEHHOCTH M Te3W KbM OGINECTBOTO B CHLOTBETCTBHE C HM3HCKBAaHHATA Ha 3aKoHA 3a
CHCPreTHKaTa 3a OCUTypsiBaHE Ha HEOOXOIHMOTO KOJIHYECTBO CIEKTpHYecKa eHeprus Ha Kpaiiamre
CHAOJUTENH, Ha OIIEPATOPUTE Ha CICKTPONPEHOCHATA U HA ENEKTPOPA3NpEASIUTEHATE MPEXH, KAaKTO
H OCHI'ypH CHaD/ISIBAHETO C €IEKTPOSHEPryd Ha HOTpeOHTENH, KOMTO HeE ca H30paJ YT NOCTaBuHK,
OcBEH TOBA CBINIACHO HOPMATHBHHTC AKTOBE Ha KEBP, HEK EA]Jl 1ps6Ba ma peammsupa Ha
CBOOOJHHS TMa3ap W OCTATBKA OT 3aiBIDKHUTETHO H3KyIyBaHATa EICKTPOCHEPTHd, KOATO OCTABA
HOPCAIN3NpaHa HA DETYNHPJHUS Tasap IO [A3apHa LEHA, KaTO paslmKaTa Mexay IOKYIIHATa M
Ha3apHAaTa IleHa Ce KOMIICHCHDA ¢ IPHXO/IM OT IIeHA 2abIDKCHAS KM obmecTRoTO.

Mznnanesne H2 OCHOBHHUTE KJIOI0BH MOKA3ATEIH 32 JeBeTTe Meécena, XuI.JIB.:

Otyer 2017 Oryger 2016 Hg;&?;f;;‘leéo/o
O6mo npuxoxn 2297 638 2 198 950 4,5%
EBITDA ¥ 44 541 -38 639 -2153%
EBIT ? 1554 -82 069 -101,9%
EBT?Y -90 937 -154 853 -413%
EBITDA mapx 1,9% -1,8%
O6mo akTuBn 5261610 5292 766 -0,6%
4) 4776 426 4774 393 0,0%
OGoporen kanuTan 5) -629 125 -619 156 1,6%
IMapranu HammgrOCTH 13 553 23 308 -41,9%
CobcTBen kanuran 1188 968 1280 219 -7,1%
bJArOCPO4HA DAHKOBH 3aeMHA 98 814 98 462 0,4%
YUncnenocr Ha mepconaia, op. 2071 2090 -0,9%

ITpes peerre mecena na 2017 . CIICKTPOCHEPrMiHATA CHCTEMA HA CTpaHaTa paboTH B YCJIOBHA Ha
PECT Ha BRTPEIIHOTO MOTPeOIEHHe Ha elleKTpoeHeprus. B PE3YNITaT HA HACKATE TEMIIEPATYDH IIpes
Mecenure sHyapd u ¢ebpyapu ma 2017 TommEa W [I0Opaln OTYECTCHHTE DPEKOPAHM HHBA Ha
eneKTponoTpediennero B crpanara, ECO EAJl uansnee usnanera 3amosen ma MunucTspa Ha



HEK EAl

EHEPreTHKaTa ¢ el 0be3leyaBaHe Ha CHTYPHO, HENPEKBCHATO U KAYECTBEHO cIeKIPOCHAO ABAHE HA
TepATOpHiTa Ha PhBarapus u mpexpaty usHOCA Ha ENEKTPOSHEPTHs OT CTPaHaTa B cuia oT 13 sHyapu
JI0 HAYAJIATO Ha Mecel] (peBpyapu.

HEK EAJl oruwuta 3aryba sa meserre mecena Ha 2017 r. B pasmep Ha 90 937 XHIL.IIB, KOETO €
HaMmaieHre ¢ 63 616 xunip. copsmo cemus nepuox Ha 2016 r., korarto 6e oTucTeHa 3aryba ot
154 853 xun.s. Bripexu Ye (pMHAHCOBHS PE3YNTAT € TONOPCH CIPSIMO JEBETTE HA MUHAIATA roAvHa
u mpe3 Hacrosmara 2017 roguHa JIpYKECTROTO NPOABIKABA [a H3NHTBA 3aTPYIHEHHS IpH
00CI1y)KBaHE HA 3abIKCHAATA CH KBM JOCTARYHITA H KOHTPATEHTH, KAKTO ¥ TIO KpeautuTe KeM BEX

EAJL.
C npuerure pemenas ra KEBP ot 30.06.2016 r. u 07.04.2017 r., KaKTo ¥ ¢ HOCTEAHOTO LIEHOBO
pemenye 3a perynaropuust mepuoz 2017-2018 r. HEK EAJl ockuectssBa peiiHocTTa cH mpu

OIpCACICHNTE IEHOBH HUBA H PETYIIATOPHH YCIIOBHUSL.

WsnbiReRne HA OCHOBHH TEXHHKO0-HKOHOMHYECKH TIOKA3ATE/IH 34 1eBeTTe mecena, MBry :

Mokasatenn OTr4er OTtuer H3MEHEHHEe %
2017 2016 2017-2016 | pwer
1 | Cobcrreno nponsnogcreo ot BEI] MBtu 1716 852 2 343 986 -627 134 -26,8
2 | 3aKyneHa eeKTpceHeprus MB1a 12 818299 | 13 453 568 -635 269 -4,7
3 | ITpoaak0u Ha eNeKTPOCHEPTHH, B T.4. : MBrx 14 051 358 15252 198 -1200 840 -7.9
B T.4. - [Iponaxx6u B crpanaTa /cwriacko
3agpmkeHns — 3E/: MBTty 12 671 908 12 894 533 -222 625 -1,7
Kpaiiau cuabnurenu MBrtu 10076 859 | 10139 711 -62 852 -0,6
EPJI - TexHOMOrM4HK pa3xoam MBTtu 1948 557 2122759 -174 202 -8,2
ECO - Texnonornyuu pasxonu MBTtu 646 492 632 063 14 429 2,3
- banancuparua eneprus MBty 89 001 234 610 -145 609 -62,1
- JIT1 - BH u CpH MBT14 69 084 95 305 -26 221 -27,5
- Crobonen nasap MBtu 1221 365 2027 750 -806 385 -39,8
4 | ®uBanCcoB pe3yaTar XHJLJIB. -90 937 -154 853 63 916

L. IpomsBoacTBeHa H THLpProscka aeiiHocT

» IlpousBoacTBoTO HAa eqexrpoeneprast oT cobcreenure BEI] m ITABEIL npes agemerre
mecena Ha 2017 roamma e XapakTepHO 3a CyXa OAMHA, KATO BOJHOEIEKTPHYECKHTE [IEHTpaJld B
crpykTypara Ha HEK EAJI mpomussezoxa 1 716 852 MBru. B cpaBHeHue Che CHIMHA IIEpHOA Ha
MHHAJIATa TOJIMHA TOBA KONMMYECTBO © HamaleHo ¢ 26.8%, K0eTo ce AbIKW Ha HAMANEHHTE BOJHH
peccypcM B S30BHpHTE. BBIpPEKH 3HAYWTENHUS CIAn HA OPOM3BEAEHATA  EICKTPOCHCPTHI
BOJHOCIEKTPHHCCKUTE NeHTpamH B cTpykTypara Ha HEK EAJ] axTuBHO yuacTear Ha Ganamcuparmus
nasap ¥ Cad BaXHA 94CT NPH YHIPABICHHETO M DPETyIMPaHETO Ha eNeKTPOSHEPTHIHATA CHCTEMA B
CTpaHara.

» O0mecTBeHa 10CTABKA H ThPrOBHS € eJIeKTPOeHEPrus
Ilpes pasriexnanns nepuoy /aHyapu-cenremepu 2017 r./ HEK EAJl M3ubiHE 3aTbIKeHHsITa CH B

CBOTBETCTBHE C JIHLEH3HOHHWTE CH JCHHOCTH M OCHrypd HEOOXOIMMATa €IEKTPOCHEprHd Ha
KpaiHUTE CHAONHTENH, Ha ONCPATOPHTE HA MPEHOCHATA U PAINPEIENHTETHE MPEKH 32 MOKPHBAHE HA



HEK EAJI

TEXHOJIOTHIHHTE MM PA3XOJH, KaKTO M Ha [OTpeOHTENHTe, KOUTO He ca U36paiy JApyr JOCTaBIHK. B
nocnexuure nse pemenuss KEBP npunara Hor monxoxn npy onpenensane Ha nexute Ha OBIIECTREHHS
Aocrapuuk. Kommcmsita ompezens o6IIOTO KONMUECTRBO cIeKTprYecka eHeprus, koero HEK EAJT n
KagecTBOTO Ha OOINECTBEH NOCTaBYMK 3aKylyBa B CHOTBETCTBHE ¢ wi.93a u wi94 or 3axoHa 3a
CHEPreTHKaTa, KaTo OpeNeid KOIMYeCTRara 3a npoaaxkba Ha KpaitHure cHabmuTeny w KommuecTBa,
IpEHAIHAMCHN 33 PEAIM3MPAHC HA CBOOOJHMSA mMasap, KATO € yKa3aHO, Y€ PasiMKaTa MeXIy IIo-
BHCOKHTE OT nasaprure nenu (o xouro HEK EAJT u3kymyBa clekTpadeckara emepras no 41.93a u
.94 or 3E) n nazapaTa meHa ce KOMIEHCHMpa Ype3 IPUXOAWTE OT IICHATA 33 3aThIKEHHS KM
obmectsoto. [To 30.06.2016 r. enekTpoeHepruATa 3a IOKPHBAHE HA TEXHOJOTHUHHTE pasxo | Ha
MPEXOBHTE ONCPATOPH CE OCHIypsiBaile Ha 0OIMecTBeHHMs AocTapumk camo or AEI] Kosnoxyit. Thit
kato AEL] Koznonyii npenocraBst caMo GaHmoB TOBAp, C IIOCIEIHHATE JBE NEHOBH pemenus KEBP
ONpEAC/IM M KOJHYECTBA ENEKTPHYECKAa €HePrusi, KOMTO OOIIECTHEHHS /OCTaBYHK TpsOBa na
OCHTYpsBa OT EICKTPOCHEPTHATA 33 PealH3aNks Ha CBOOOHMS Na3ap, MpeTHA3HAYEHA 32 MOy IAPaHe
Ha EHCPIUATA 33 TEXHONOTHHIHH Pa3XO/IH.

» Ioxkynkn Ha eJileKTpoeHeprus

IIpe3 neserre mecena Ha 2017 r. HEK EAJT 3axymnm 12 818 299 MBrvy CIIEKTPOEHEPIHE, KOETD € C
4.7% mo-MaNKo B CpABHEHHE C IIOKYIIKATE NIPe3 CHIMAS IIEPHO Ha NPeX0IHATA [O/MHA, KOTATO ¢a Ha
HHUBO OT 13 453 568 MBru. IlokynkuTe Ha €IEKTPOEHEPTHS 0T JAPYKECTBOTO 34 PAsTTIEAIANKA [TEpHOLT
CE OCBINECTBABAXA B yCIOBHA Ha PHCT HAa BRTPEITHOTO MOTpefiieHHE HA ¢/ieKTPOSHEpIHA (Hafi-Bede
[Ipc3 ITEPHO TPHMECEHHE, KOETO CC NBIDKCIIE HA HUCKUTE TEMIECPATYPH NPE3 MECEUMTe SHYADH H
¢eBpyapy/ ¥ IIpH MO-C11ab0 THPCEHE HA €IEKTPOEHEPTHS HA CROGOH s nasap.

H3menenne Ha 3aKymeHaTa eIeKTPCEHEPrHd 3a JeBeTTe Mecena, MBT4:

3aKynena ejlexrpoeHeprus Msapka | Oraer2017 | Ovuer 2016 ;3;’":;_";;[ p P:::T
1. | TIpon3BOAHTENH NO KBOTH MBru 2675227 3 938 981 -1 263 754 -32,1
AEI Kooyt MBra | 2428043 | 3623862 | -1195819 | -330
TELL Maprna-ustok 2 MBrty 247 184 315 119 -67 935 21,6
2. | 3agbrkenud no 4. 93a MBtu 9 893 40¢ B 879 407 1014002 | 11,4
TEL] Maprna-uarox 1 MBra | 2286659 | 10928449 358210 18,6
TEL] MapHua-#3rok 3 MBra | 2899030 | 2109188 789 842 37,4
3aBoJCkH LEHTpaIH MBTu 300 132 308 436 -5 304 -2,7
Tomnoprkauponnu uerTpanu MBrty 1093433 | | 146014 | -52 581 -4,6
BEH MBra | 1033146 | 974640 S8 506 6,0
BEM - CpH MBru 1999662 | 2 104961 105299 | 50
BEKII - CpH MBry 281347 307719 | 26372 | 86
BanancHpawa eneprus MBra | 195 686 273603 | 77917 | 285
Cpobogen naszap MBTu 53977 361577 | -307 600 -85,1
e il MBra | 12818299 | 13453568 | 635269 | -47

3a neBeTTe Mecela Ha HACTOANNATA TOAWHA € OTYETEH CHAn HA  KOJIHYECTBOTO 3aKymeHa
CJICKTPOCHEPrdst OT MPOM3BOAMTEIATE MO KBOTH. HamaneHHe € OTYEeTeHO, K4KTO B 3aKyNEHHTE
xomraectsa ot AELL Kosnonayit /-33,0%/, Taka u B mokynkuTe oT TEI] Mapwuma u3Tok 2, KaTo crana
OT Ta3u neHTpana € 21.6% cupsMo oTyera Ha AeBETTe Mecena Ha TpeaxonHaTa roguaa. [10-MamkoTo



HEK EAJ

KOJIHYECTBO MOCTaBEHA CICKTPOCHEPIdsd OT [BETe IEHTPAIA Ce ABDKM HAd HAMAJCHHETO Ha
konudecTeara eackTpoeHeprus or KEBP 3a perynmupanus masap 3a10:eHO B IIEHOBHMTE MOJIEIH 32
TIOCTACIHUTE [Ba pPerynaropHd mnepuofa. OO0 KONHYIECTBOTO NOCTAREHA €JEKTPOEHEPIHA OT
enexrporerTpaute AEL] Kosnonyit u TEL] Mapuma uztok 2 e ¢ 1 263 754 MBT4 mo-manko /32.1%
HaMalleHHe/ CIIPSAMO [IePHO/A SHyapH - centeMBpH 2016 ronusa.

Iokymikure Ha enexrpoeneprus or HEK EAJ] 3a perympanus nasap mpes neserre mecena Ha 2017 r.
CC OCBINCCTBABAXA B CLOTBETCTBHE C H3MBJIHCHHE HA BMEHCHHTE ChC 34KOHA 34 EHEPICTHKA
33/BIDKEHAS ChrTacHO 4m93a M w194 or 3E 3a 3aIBIKUTCIHO H3KYIyBaHe Ha IPOU3BEIECHA
CJICKTPOCHEPIMA [0 NBArOCPOYHM AoroBopH, or BEW u BEKIIL O6Imo KOMHYECTBOTO 3aKylleHA OT
APYKECTBOTO CICKTPOCHEPIHSA HO IBJICOCPOYHH JIOTOBOPH H NpeePCHIMAIHA LIEHA 33 JEBETTE
Mecena Ha 2017 roguna e 9 893 409 MBry, xoeto € puer ot 11,4% wmm 1 014 002 MBTY 110-roIsmo
KO/IMTIECTBO 3aKyIICHA ETEKTPOCHEPIHs. PrCTa ce IbDkM H3IA0 Ha 3aBHIneHUTe mokymkH oT TEL] Eit
1 Ec-3C Mapwna m3tok 1 u TEL[ Kortypl'mo6an Mapurma uzrox 3.

2017 2016

" 04%

2,0% 2,7%

1,5% /-

# MPON3BOAMTENM NO KBOTH # 3aaLAWeHda To un. 93a B [lpon3BOLMTENA 110 KBOTH ¥ 3aAbUIKeHWA no we. 93a

BanaHcvpala eHeprus % CeofiofleH nasap .. BanaHcmpala eHeprya ® CeobopeH na3ap

ba30BATE KOHICH3AMOHHH EIEKTPOLCHTPAIH C JbITOCPOTHH norosopu — TEI] Eit U Ec- 3C Mapuuna
n3tok 1 u TEIl Korrypl'no6an Mapuia m3tox 3 ca 3HAYHTETHO II0-HATOBAPEHH B CPABHEHHE ChLC
CBIHA [IEPHOA HA MEHAIATA TOMHA B Pe3yNTaT Ha I10-BHCOKOTO NMOTPEOIEHHE B CTPAHATA /Haii-Beye
TIpe3 IMThPBO TPUMECCUHE B PE3YNTAT HA HHCKHTC TEMIECPATYpH Ipe3 M.siHyapu # (eppyapu. [lo-
BHCOKATA UM U3MON3BACMOCT ONTHMH3HPA PA3XOMTE 32 3aKyIEHA SICKTPOCHEPIUs Ha JPYIKECTBOTO
KaTo OCTaRa IO-MANKO KOJMHYECTEO HEPEATH3MpaHd PasMoIOTAEMOCT OT JABETE ENEKTPOHEHTPAIH C
ABICOCPOYTHH NOroBOpH. 1I0-BHCOKAaTA H3MON3BAEMOCT OT LBETE EIEKTPOLEHTPAIA Ce XbJKH M Ha
HamanenuTe nokynku ot AEL] Kosmoxyit u TEL] Mapuna u3Tok 2, KOHTO ca JOCTARKIA 3HATUTEIHO
Io-MasKko komu4ecTBO enexrpoenepras Ha HEK EAJT 3a perymupasus mazap.

3akyrnenara enextpoeHeprus oT BH, KosTO ce M3KymyBa CHIVIACHO M3WCKBAHMATA HA 3aKOHA 3a
cHepreruka H 3EBH e 3 032 908 MBtu, u vMa coan ot 1.5% B CpPaBHEHHE C OTHETA 3a JCBETTE MEcera
Ha 2016 r. Jlocrasenara enexrpoeneprus or BEU nentpamre va BH e ¢ 6.0% YBEIMUEHHUE, JOKATO
3axyrneHara enekrpoeneprus or BEW ma CpH e c 5.0% Hamanenwe crmpsmo meproza SIHy apH-
cenremBpu 2016 r. Hamanemue e OTdeTeHO W B KOIMYECTBATA 34KyIIECHA €NIEKTPOEHEPIrus OT
BHCOKOE()EKTHBHO KOMOMHHPAHO IIPOHM3BOJACTBO, KOHTO ca ¢ 5.2 % M0-MalKo COpAMO OTHETCHHTE
KOIIMYECTRA 3a ChINHA MEPHO]] Ha IMPEIX0IHATA TOTHHA.

3amasea cec TEHJEHIHMATA B CIPYKTypaTa Ha 3aKyIeHATA EJIEKTPOCHEPIUs J1Ja OCTAaBd HAM-TOIM
OTHOCHTEIHUA AT Ha 3aIbIDKATEIHO H3KyIlyBaHATa €EKTPOeHEeprHa 1o wi.93a u 4win.94 ot 3E, KosTo
e 77.2% oT uanara 3aKyneHa OT JPYKECTBOTO KATO CIPAMO CBHIIAS LEPHOJ] HA MUHAIATA [OIWHA
Oe:1exu preT, Korato € 66.0% oT Bendku nokynkH. Hamarnaea oTHOCHTETHES na7T Ha €IeKTpEHEPruaTa



HEK EAJT

N0 KBOTH, K010 OT 29.3% npes MuHanata rojumuHa Hamamssa mo 20.9% mipes mepHoma SHyapH-
cenremBpH 2017 . B pesynTar Ha HAMANEHHETO Ha KOIHYecTBaTa 3aKyneHu oT AELT Kosnozyit u TEI]
Mapurna uzrok 2.

» Ilponax6u Ha elexTpoeHeprus

JpyeCTEOTO Mponaze Ha peryIupaHus ¥ cBOOOIEH Iasap 3a AcBerre mecena ua 2017 r. 14 051 358
MBrtu. B cpaBHeHHE ChC CHINUA NEPUOJ HA IPEIXOJHATA FOHHA npojaxOute HamaisaBat ¢ 7.9% win
1200 840 MBru mo-mamko peammsupand komadectsa. HEK EAJT orumra HaMaJeHHe, KaKTO Ha
NPO/IXXONTe CH HA PETYHpPAHWS Ta3ap, TAKA ¥ Ha PeaM3HPAHUTE KOIHYECTBA €JIEeKTPOSHEPTus Ha
cBoOOxHus mazap. Bimsdnme 3a HamaneHWeTo Ha peATM3HPAHHWTE KOJIHYECTBA €JIEKTPOEHEPrHsd HAa
CBObONHMMA 1a3ap OKa3a 3HAYATENHHA PECT HA MOTPEOACHWETO HA BHTPEIIHMAS masap u
NIPEeKPATABAHETO HA M3HOCA HA €IEeKTPOCHEPrds OT CTpAaHATA IPe3 MECELHTe AHyapu M (eBpyapH B
Pe3yNTaT Ha MHOrO HHCKWTE TEMIICPATYPH, KAKTO M 1I0-CIA00TO TEPCEHE Ha eNeKTpOeHEeprHs Ipe3
HACTOSIATA TOAWHA.

Hzmenenne Ha npoaaxouTe 3a JeBerTe Mecena, MBTg

Oraer H3IMEeHEHHE

Oraer 2017 2016 2017 — 2016 % pBer
1. IPOJAKEH B CTPAHATA HA ' o
T D ATHMA HAAR 12671908 | 12894533 | -222625 4,7
/3aab/DKEeHHEE ChIVIACHO 32K0HAa 32
edepreriaxa/
Kpaiinu cnaGuremm 10076859 | 10139711 | -62852 -0.6
EP]] 1948557 | 2122759 | -174202 8,2
TexHonoruunu pazxoau ECO 646 492 632 063 B 14 429 23
2. bajaEcApama eHeprus 89 001 134 610 -145 609 —ﬁ?,l_
3. {ITA sa BH n CpH 69 084 95 305 -26 221 -27,5
4. CBOGOZEH ITA3AP 1221 365 2 (27 750 -806 385 -39.8
OBIIO IPOJTAXKBEHN 14 051 358 15252 198 -1 200 840 -7.9

HEK EAJI nocraes eneKTpOeHEprHsTa 3a TEXHOJIOTHIHH Pa3kojiH Ha EnexTpoenepruiiiug CHCTEMEH
oneparop u EPJI, cermacno m3uckeanmsta Ha 3E. Ipes meserte mecena na 2017 1. konmgecrsara
NpofafieHa ENCKTPOCHEPI s 3a TeXHoNmorn4HH pasxoau Ha ECO e B pasmep na 646 492 MBru, koero ¢
¢ 2.3% noBede B CpaBHEHHE CEC CHINMS NEPHOJ HA IPEAXOAHATA rofuna. KommuecTsoTo nponagena
CJICKTPOCHEPI s 33 eIeKTpopasupeaeIuTeIHUTE ApyxecTsa € 1 948 357 MB1u, xoero e ¢ 8.2 % 1mo-
MAaIIKO, CIIpsAMO JeseTTe Mecerna Ha 2016 r.

Ilponanenara enexrpoeHeprusa 3a Kpaiiuute cHaGautemn 3a fieserre Mecena wa 2017 romuma ¢ Ha
HEBO oT 10 076 859 MBrtH, ¢ koeTo e ord4eTeHO HamaineHHe of 62 852 MBru /0.6% cran/, [Ipes
PasrICKIAHNA TepHOX /sHyapH-cenremBpu 2017 r./ mpopaxbute 3a Kpaiinure chabmarenn ce
BITHSIEXA OT JCHCTBAIUTE KITUMATHYHHUTE YCIOBUS B CIPAHATA KATO TOBA C€ OTPa3y Ha noTpedieHiero
uM. lIpe3 mEPBO TpEMecedme HA HACTOAMATA TOAWHA O OTHETEAO VBelHWeHHe HA IIPOjalieHaTa
enexrpoeHeprus 3a Kpaiinute cHabauTenH, BCHEJCTBHE Ha HUCKHTE TEMIEPATYpH [Pe3 MeCeruTe
siHyapH ¥ (eBpyapH, JOKATO MPe3 BTOPO U TPETO TPAMECETHE NPOaKTHTE 3a Te3 KIMEHTH 0TIeTOXa
craz CIPsSMO CHINHUTE NEPHOAY HA IPEAX0HATA TOAKMHA.



HEK EAJL

KommaecTrara npogajieHa eIeKTPOCHEPTHA OT APYXeCTBOTO 3a KimeHTHTe Ha J[IIM Ha BH u CpH e
69 084 MBTu, koeto e cag ot 27,5% Ha npogaseHara eACKTPOEHEPT sl HA TOTPEOUTENTE, KOUTO HE
€4 CMEHHIIU CBOs IOCTABYHMK B CPABHEHUE ChC ChINUs nepuo Ha 2016 roauHa.

2017 2016

B 0,5%
| 8,7%

B 2,6%
4,6%

» 13,0%

# KnaiiHie cHabpurenv = Texdionoru4Hn 3ary6m EPJ B Kpaiinv cHadpurenu # TexHosfiov4HK 3ary6u EPL,
* TexHonoruuHy 3ary6M ECO & BanaHcupatia eHepivn * TexHoxormMKm 3ary6u ECO % BaslaHcupalla eHenmmA
& ANvi - BH u CpH Cao6opeH na3ap  [IWA- BH v CpH CadBonenazad

Ha cBoGomuus masap HEK EAJl y4actBame choOpa3HO BBE3MOXHOCTHTE CH, IIPH HAIMYHETO HA
CBOOOTHM KONMHMYECTBA EJIEKTPOCHEPIHs U CIIEJ| OCUTyPSBAHE IIPHOPHTETHO A0CTaPKKTe 3a KpaitauTe
CHAaOIMTENH, 33 ONEPATOPHUTE Ha eIeKTPONPEHOCHATa U Ha eNeKTPOPA3NpPENEIATENHATE MPEXKH, KAKTO
W Ha MOTpeOHTENMTe, KOUTO HE ca n3bpami Apyr mocrap4uk. IIpes mspBo TpuMeceure ApyXKECTBOTO
y4acTBaIle ChC CHMBOJIMYHH KOJIMYECTRA, KOETO C€ AbIDKCIIE HA AeHCTBAIMUTE HECKH TEMIIEPATYPH H
OTUETeHUTE PEKOPAHHW HHMBA Ha eleKkTponorpebieHueTo B crpanara, karo ECO EAJl BEB Bpb3Ka C
u3ganena 3anose/l Ha MUHHCTEPA HA CHEPTeTHKATA C IIe)l 00e3NCYaBaHe HA CUI'YPHO, HENPEKECHATO
K44ECTBEHO ENeKTpOCHAOAABaHe HA TepHTOpusiTa Ha PBEIrapus nmpekpartd H3Hoca Ha eNeKTPOEHEPIHs
OT cTpaHaTta OT 13 gHyapm Mo Hawanato Ha Mecen ¢empyapu. IIpe3 Bropo M Tpero TpuMecedHe B
pe3yaTar Ha HAIMYHHTE CBOOOAHM KOIHMHECTBA EIEKTPOCHEPrHs, C MOKaYRaHe HAa TEMIEPATypuUTe H
o0nyYaiiHO mO-HHMCKOTO moTpebenerne B crpamara, HEK EAJl peammsupa mo-roieMu o0cMH
eIeKTPOCHEPIuA Ha CBOOOJHNS Ma3ap, HO BEIOPEKH TOPRA 3a IIE/us ICpPHO/] HA HACTOSAIIATA rofuHa Ge
OTYETEH CNaj HA MpoJaxOuTe CIpsMo AeBerTe Mecena Ha 2016 r. O61o 3a sinyapu-cenremspu 2017
r. HEK EAJI peamusupa Ha cBobomaus nasap 1 221 365 MBT4, kaTo B CpaBHEHHE ChC CHIIUA IEPHO]
Ha MHHAQJIATa FOJUHA € oT4eTeHO HaManeHue oT 39,8%. HeoOxomuMo e ma ce orbenexu, ye 80% ot
IIPOJIAZIEHOTO KOJIMYECTBO EIEKTPOCHEPI s Ha CBODOAHNUS masap e peamuzupado Ha BHEB.

CrpyxrypaTta Ha npojagenata or HEK EAJ[ emextpoeHeprust He ce mpoMeHsl, KaTo Hai-ToIsM €
OTHOCHUTEIHHUAT I (OPMUPAH OT 3aTbIDKEHHETO HA JPYKECTBOTO CHINIACHO 32KOHA 34 EHEPIreTHKA
7la OCHTYpsBa €JIEKTPOCHEPrus 3a LOKpHBaHE Ha moTpebnenumero Ha KpaifHuTe cHAOAWTENH, KORTO
HapacTBa 10 71.7%, maoxaro npe3 meBerte Mecena Ha 2016 roauHa € Ha HHBO oT 66.5%. Hamanssa
OTHOCHTE/HM [T Ha cBOOOJHM masap, kKo#To ot 13.3% mpe3 2016 r. cnaga na 8.7% mpes sHyapu-
cenrremBpy 2017 T, B pe3ynTar Ha HO-MAIKOTO KOJIUYCCTBO IIPOIAMIEHa eIeKTPOCHEPTHSL.

II. ®HHaHCOB pe3y.aTaT, NPHXOAH M pa3xoaH
IIpuxogn

HEK EA/] otgere prer ot 2.0% Ha obmuTe cu npuxoau 3a geBerte mecena Ha 2017 . B cpaBHEHHE
CBC ChINUs Iepuoj Ha MuHanara 2016 r. 3a nepuozna sHyapu-cerrremeps 2017 r. o0muTe NPHXOIH ca



HEK EAJ]

B pasmep Ha 2 297 661 xun.jB. wim ¢ 46 055 XuI.IB. IOBeYe B CPABHEHHE C OTYETEHHTE IIPHXOH 32
cemums nepuos Ha 2016 roauna. OTyeTeHHTE IPUXOOM OT MpoAaxOu ca Ha HUBO oT 1 897 224 xui.ns.,
KOCTO € HaMalleHHe cbC 95 147 XWILIB. CHIPSAMO OTYETCHATE 32 JACBCTTC MECeld Ha MHHANATA TOIHHA
i craj ot 4.8%.

N3menenneTe Ha mpuxoauTe 32 AeBerre Mecena HA 2017 r. mo W3TOYHHIM, CHIOCTABEHH C

OTYEeTEeHHTE 32 chimus nmepuoa HA 2016 r. Xu/1.JB.:

IMPUXOIH H3MeHeHHne Prer %
Ortger 2017 | Oruer 2016 | 2017/2016
;eml)li)l;g::ﬂ:ﬂ OT  MPONAXOH M3 | 394174 | 1473208 | -79034 54
1.1. B T.9. Ha BETPEMHANH Ha3ap 1296 763 1346 333 -49 570 -3,7
Kpaiinvu cHabnurenn 1080 626 1145735 -65 109 -5,7
Texnonormanu pasxon - EP/] 92358 69 027 23 331 33,8
Texuonoruanu pasxonm - ECO 31723 21035 10 688 50,8
JIIU - BH u CpH 9503 12 760 -3 257 -25,5
banancupaina eHeprug 82 553 97 776 -15223 -15,6
(1.2.Cnobopen masap 97 411 126 875 -29 464 -23,2
2. IlpExoan oT mpoaa:kda HA pe3epB 16 346 12 979 3367 25,9
yeayra
3. IIpuxoau ot pong CEC 347 760 198 586 149 174 75,1
e pROR 0T SALCTAT KM 483 522 502932 | -19410 39
S. /ipyra npHxcan OT NpPoaa:koH 3182 3252 -70 -2,2
6. Ipyra onepaTHBHH MPHXOAHA 9933 7993 1940 243
7. GUHAHCOBH NPAXOIH 23 0 23 0,0
8. ITpuxo/ix OT aCONMAPAHA APEANPHATHS 42 721 52 656 -9 935 -18,9
OBLIO MPUXOJH 2297 661 2 251 606 46 055 2,0
B 1.9, Ilpuxoan ot apogaxon 1897 224 1992 371 -95 147 -4,8

[IpuxomuTe OT ImpoJaacHA €IEeKTPOeHepTHs 3a NepHoja /sHyapu-centemBpu 2017 r./ mamanssar ¢
5.4% /coam ot 79 034 XurnB./, KaTO Ce OTYMTA HAMAICHHE, KAKTO B NPHXOJHTE OT IPOAazcHd
ENEKTPOEHEPIHS ChIIACHO 3aAb/LKEHUATA IT0 3E, Taka ¥ Ipu IpUXoguTe OT NpoLaXOH Ha CBOOOIHUS
masap. [IpuumHa 33 cmaga Ha OPUXOAWTE OT MPOXaJeHA ENEKTPOCHEPIHs € HAMANEHHETO Ha
NPOJAZCHUTE KOIMYECTEA EEKTPOCHEPTUA OT APYKECTBOTO HA JBATA CErMEHTA 3a JIEBETTE Mecelld Ha
HACTOAINATA FOIAHA.

Hamanernuero Ha npuxommre oT mpoAaxOu chriacHo 3axphkeHuaTa 0o 3E ca criencTere Ha HAKOJIKO
daxropa:
» yreepacHuTe 0T KEBP neficTeanu mo-uucku neny 3a Kpaitaure cHabauTemu neifcTamu mpe3s
neeerte Mecena Ha 2017 r. cnpsAMo CHITNA IEpHOA Ha MPEIXOTHATA FONHHA.
» TO-MAIKOTO KOJMYECTRO eleKTpHdecKa eHeprus npopancHa Ha [{IIM u chOTBETHO HAMAICHHE
e Ha npuxozaure ot JITN.
» HamaneHWe Ha TIPUXOUTE OT OaNaHCHpAIa CHEPIUs.

IIppxonure OT mponaxOH Ha €ICKTPOSHEPruA Ha BLTPENIHMS Na3ap CHIVIACHO 3aTbDKeHUATA 10 3E
HaMaNgBaT B Hai-romdMa CTeMeH B DPE3yJATAT HA I[I0-HHCKATE OPOJaXHH IeHH 3a Kpaiinute
cHabxutenH. IIpuxomure oT Tsax HaMaBaT ¢ 5.7% u ca Ha HEBO oT 1 080 626 xWiI.JIB. B pe3ynTaT Ha



HEK EAJI

NeACTBAIATE [O-HUCKH PETyIHpaHy IIPOTAXHH IEHH IIpe3 aeserTe Mecena Ha 2017 r. B cpaBHeHHe
ChC CBHIMHUSA IEPUOA Ha IPEAXOIHATA TOAUHA.

Veenudenne ¢ oruereHo B npuxomute or EPJT m ECO =a npoAaneHara eIeKTPOeHEePrua 3a
TCXHOJIMYHH PasXOJd IO PAsNpEAENUTEHATA U IPEHOCHATA MPEXa, KATO PHCTA MM € CHOTBETHO C
33.8% u 50,8%. ToBa ce mpmku Ha [efcTBamiaTa [O-BHCOKA PEryJMpaHA NPOJAXKHA NEHA 34
TEXHOJIOTHYHH DA3XOJd mpe3 AeBerre Mecena Ha 2017 r. B cpaBHEHHE CBC CBHINHA TIEPHOIN HA
IIPEIXOIHATA TOJUHA.

HEK EAJl ¢ efmn 0T OCHOBHATE [OCTABYMIM Ha Oanancuparia eHEprus B crpaHara. [Ipuxomgure ot
Y9acTHETO Ha JIPYXECTBOTO Ha GanaHcHpammus nasap 3a mepuofa sHyapH-cermrremspy 2017 1. ca B
pasMmep Ha 82 553 xmwir.jB. B cpaBHCHHE ChC CBHINMS MEPHOJ HA MIPEAXOAHATA FOSHHA CE OTYATA CHA
or 15.6%, nopanm HaManeHHeTo HA KOJIHYCCTBOTO IPoJafieHa GanaHcHpama cHeprus. Y4acTHeTO Ha
HEK na 6anancupamus mazap ce onpenens OT akTHBEpaHeTo Ha MomHocTute ot ECO u IPY’KE€CTBOTO
HE MOXE J1a BIIMA€ BEPXY KONMYCCTBOTO Ha AKTHBHPAHHUTE YCIIYTH 3a OaTaHCHpaHe.

Or4eTeHHTe NPHXOMM OT MPOJAXOH HA €IeKTPOSHEpPrHs 3a CROOOAHMA Ma3ap HaMamSBAr ¢ 23.2%
CIpsaMo ficBeTTe Meceld Ha 2016 r. B pe3ynTaT Ha 3HAUMTENHUS CHal HA PealM3UpPAHATE KOIHYECTRA
HA TO3H CerMeHT. OTHeTeHHTe NPUXOIH 32 JEBETTE Mecela Ha HACTOSINATA TOJMHA CA B pasMep Ha
97 411 xun.ne., npa 126 875 xwmwi.18. 3a chmus nepuoy Ha 2016 T

llpes pasriexaaHHs OEpHOX Ca PealM3sHpaHH M NPHXOAH OT PE3EPR M YCIYTH B pasMep Ha
16 346 xwrnB., npogamen Ha ECO CBITACHO CKIIOYEHHS moroeop mexay HEK EAJl u
EJeKkTpoeHEpruiHMA CHCTEMCH OepaTop 3a NONALPKAHE CHTYPHOCTTA HA eJIEKTpOeHEepruiiHHaTa
cucreMa. B cpaBHEHHE ¢ OTYETEHHTE IPHXOMH IO TOBA IIEPO 34 JEBCTTE MeCEld Ha MpPeIXONHATa
TOHHA CE€ OTYHTA PECT OT 25.9% Ha Te3n mpuxomw.

Or4eTeHHTE NPUXOOU OT 3aTBIDKEHMA KBM OOLIECTBOTO 3a IcBeTte Mecemna Ha 2017 roIyHAa Cca B
pasMep Ha 483 522 xmi.nB., XoeTo e HamaiteHHe oT 19410 xmLmb. /-3.9%)/ copsamMo oTueTeHHTE
IPUXOAW 32 CBINMSA MEPHOJ HA MPEAXOAHATA TOAMHA. HamaneHWeTo Ha TE3H LPHXOIHM, € NOpanH
AciCTRAMaTa I0-HUCKA [IEHA 32 3aIb/KEHHE KbM 00IIECTBOTO Ipe3 eBeTTe Mecena Ha 2017 T.

Oruercrnre uprxom ot @orn CEC 3a neproza snyapu-centemepu 2017 r. ca B pasMep Ha 347 760
xmrB. Pasxomure, xouto HEK npemsissea 3a Bp3craHoBsiBane or MOHJA ca TEKYINW ¥ EIKAMH
CIKEMECEUHO KbM JOCTaBYMIH Ha CICKTpOeHeprud. CpsMO CHINMA IICPHOA HA IIPEIX0HATA TOAMHA
npuxogure oT @oux CEC ca yeenwuenu c¢ 149 175 xun.as. TIpes 2017 r. ®oHna He W3mamanme
PCIOBHO Ha JPYXKECTBOTO IPENSBEHUTE CYMH, KOCTO BIomasa napuynus notok Ha HEK EAJ] u Tosa
BO/M /10 3a0aBsHe HA NIAMIAHKATa KBM JIOCTABYUINM M KOHTPAreHTH.

OT4eTeHM ca M NPHXOOM OT JMBHIEHTH, KOHTO Ca B pazmep Ha 42 721 xwr.am. Tasu cToiHoCT e ¢
9 935 xui.IB. MO-MAlKO CIpAMO JAeBeTTe Mecena Ha 2016 r., xorato NPUXOAHUTE OT MUBHACHT ¢4 Ha
HEBO OT 52 656 Xui.JB. JIpyrute olepaTHBHY MPUXOAH Oenexar yBemaeHae ¢ 1 940 Xur.is.

Crpykrypara Ha upaxofure mpes AepeTre Mecena Ha 2017 r. ce TPOMEHS KATO IPHXOMMTE OT
IIPOZIaNiEHa €JIEKTPOeHeprust Hamaisisat 10 60.7% oT obmuTe MpHXoAH, OKATO MPe3 CHIHSA IEPHON
Ha 2016 r. ca 65.7% or Bewuxu. Hapacrrar npuxozure ot ®@oux CEC, xouTo ot 8.8% mpes aeserre
mecena Ha 2016 r. ce ysenmyanat ma 15.1% npes Hactosmara romusa. IIpuxommre oT 3abmKeHns
KEM 00INECTBOTO ca ¢ ek cna u ca 21.0% or BcHuKky Ipuxou.
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Pasxonn
O6mure pazxo;u Ha HEK EAJI 3a neserre Mecena Ha 2017 r. ca B pasmep ma 2 388 598 xwmi.ne. B
cpaBHEHHE Chc chipus mepuox Ha 2016 roguHa pasxomure Ha ApyxecToTo Genexar crmax ot 17 861

xm.JB. wia 0.7% mo-Maiko.

H3MeHeHHe H2 pa3XxoauTe 3a JeserTe Mecena Ha 2017 r. cupaMo chINUg NepHO HA MPEAXOTHATA

roxuHa, XuJI.JiB.:

Pasxomn OTraer OTtuer HIMEHeHHe %
2017 2016 2017-2016 pBCT
1. PasxonH 3a onepaTvBHa AeHHOCT 2296107 | 2333675 -37 568 -1,6
B T.Y. pa3X0/I¥ 32 KyIEHA eJIEKTPOEeHEeprus 2078201 | 2104713 -26 512 -1,3
OrHocuTeneH aa1,% 87,0 87,5
2. OHHAHCOBHU Pa3Xo1u 92 491 72 784 19 707 27,1
OBIIO PA3XOIM 2388598 | 2406459 -17 861 -0,7

PasxommTe 3a 3aKylieHa eJIEKTPOEHEPrrs 3a nepHoa sayapH-cenremsepu 2017 rogusa ca B pasMep Ha
2 078 201 xum.jB., JOKaTO Mpe3 ACBETTE Mecena Ha IPeJxojHaTa rogdHa ca Ha HHBO OT 2 104 713
XHMILJIB. Wik 26 512 xun.ns. no-manko /1.3% 3anmxeHue/. BeIpexn HAMAIEHMETO HA PAa3XOJHTE 33
3aKyIleHa €JIEKTPOCHEPrAs TEXHUA OTHOCHTENCH JAI OCTaBa HaH-roisiM - 87% OT BCHUKU pasxonu
H3BBPIIEHH OT JPYXECTBOTO.

OCHOBHA NPMYWHA 324 HAMAJCHWETO HA Pa3XOJHTE 34 3aKYNEHA ENEeKTPOCHEPrHi € II0-MAIKOTO
KONMYECTRO 3aKyIIEHA ENEKTPOCHEPTHS OT APYXECTBOTO IIPE3 PAa3INICHIAHAs NIEPHUOJ Ha HACTOAMIATA
roguHa. BBOPEKM HAMAIEHHETO Ha pa3sXofdTe Ce OTYMTA BIIOIIABAHE HA CTPYKTypara 3aKkylneHaTa
eJIeKTPOEHEpTHEA B PECT HA CPE/HATA LICHA HA 3aKYIICHATA €JCKTPOEHEPTHs, KOATO HapacTsa fo 162
18./MBT4 npe3 2017 roguna npu 156 18./MBT4 33 AeBeTTE Mecena Ha IPeaxX0AHAaTa TOJMHA.

BromaBaHeTo Ha CTPYKTYpPATa HA 3aKyIEHATA €NEKTPOCHEPTHS CE TBIDKH Ha CICAHATE OOEKTHBHH
(baxTopH:

» [Ilo-BHCOKa CpefHa OTYETHA I[CHA Ha 33KYIIEHATa EJICKTPOEHEPT s OT CJICKTPOLEHTPAIHTE HA
BEMN, xosto HapcTBa ¢ 3,7%.

» Ilo-BHCOKA cpelHa OTYeTHA LeHa Ha 3akyneHata enekTpoeHeprus oT AEIL Kosmoxyd B
pe3yIITar Ha yTBLpJEHATa I10-BHCOKA perynmupana npogaxna nena or KEBP 3a perynatopans
nepuox 2017-2018 r.

» VpelWueHWe Ha pasxoIuTe 3a OalaHCHpama €Heprus, Hnopamu IpomsHa B Merogukara Ha
crnenuainara 6anancupama rpyna Ha BEM.

Ilo-BHcoKa e m3non3BaemoctTa Ha Eit Y Ec-3C Mapuua W3tok 1 1 Kontypl'06an Mapuma M3Tok 3,
KoeTo pedexTrpa BEpXy dunancororo ceerosHre Ha HEK EA/] kato ocTara mo-Maiuko KOIHIECTBO
HepeaTu3upaHa CBOOOHA PasnoIoracMoCT OT JBETE €IeKTPOLEHTPAIN C NBIr0CPOTHH A0rOBOPH.

IIps OTHETCHWTE PA3XOMH 10 MKOHOMHYECKH EICMEHTH /H3BBH TE3W 32 3aKyNEHa eleKTPOCHEeprus/,
M3MEHECHHATA ca 3HAYMTENHA [0 OTHOIIEHHC HA JPYTHTE Pa3XOAH, BHHIIHHUTE YCIYTH, (PHMHAHCOBHTE
Pa3Xo¥ ¥ IPOBH3HUTE.

3HAUMTENHO HAMaleHHe ce OTUMTA IPHU JPYTHTE PA3XOIH, KOMTO ca Ha HUBO OT 14 483 xwiis. 3a
neserte Mecerna Ha 2017 r. Tesu pasxoau namanssar ¢ 75 804 XHILIB. CUpAMO OTYCTEHHTE Pa3Xxoau
Tpe3 CBHIIMA IIEPUOZ Ha MuHaNaTa roguHa. IIpes 2016 r. oryeTeHnTe APYrH pasxoH ca B pa3Mep Ha
90 287 XWI.JB., Thil kKaro B TAX 0OfXa BKIIOYEHH CHIACOHH DPa3HOCKH 110 ApOHTPAXKHOTO HENO C
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Atomcrpoitekcnopr 1o npoekra AEI] beneHe, kKakTo W HAYHCIIEHW Pa3xOH 3a ITIOOH W HEYCTOMKH
KBEM [IPOH3BOJMTEINTE HA €IEKTPOEHEPT L.

PazxoxuTe 3a BEHITHA yciayTu HapacTat ¢ 19.0% /pwer ot 5 093 xuin.jm./ cripsiMo fieBerTe Mecerna Ha
2016 roxmHa.

DuHAHCOBUTE pa3xoau HapacTsar ¢ 27.1% B cpaBHEHHE C JEBETTE MecCella Ha MPeaX0JHaTa FOAUHA,
KOETO ce Ab/XH Ha B3eThd kpenuT oT bEX 3a moracsBane Ha ctapu 3agbinkeHus or HEK EAJ] kM
TELl E#f U Ec-3C Mapuna mstox 1 u TEIl Konrypl'noban Mapuna u3tok 3. 3a mepuona sHyapu-
cenrremspH 2017 r. ca oryerenn 92 491 xwi.nB. mpu 72 784 XUI.IB. 33 ChIMHS IEPHOA Ha MHHANATA
roiuHA.

Pasxonure 3a mpoem3um nHapactBaT or 13 085 xumm.uB. mpe3 meserre Mecena Ha 2016 r. Ha 59 298
XUILJB. 34 cbliud nmepuof Ha 2017 r., karo Te3W pa3xojd ca CBhP3aHH C HAYWCIEHW IPOBH3HMH 32
BBEITIEpOAHHN eMHCHH Ha enexrporeHTpanute Eit 1 Ec-3C Mapuna 13tok 1 u Kortypl no6an Mapuria
N3Toxk 3.

B orgera 3a goxommTe ca BKIIOYEHHM M Pa3sXOAM 34 3eIcHA CHEprus B pasmep Ha 12 236 xmwi.s. mo
METOIUKAaTa 3a 3eleHa €Heprusi oT mpeaxoncH neHoBu nepuof /2012-2013 r./ ¢bIIacHO CKIIOYEHO
cnopasymenme mexay HEK u UE3.

HesHaunTeIHO OTKIIOHEHHE CE€ OTYHTA IIpH pasxXOoJuTE 3a MATEPUAIA 1 aMOPTHU3AITNH.
Hp83 IIOCIIEMHUTE TOAWHU, IIOPpAaH HEJOCTUI HA MAPHYHHA CPEACTBA, BCUYKH PasX0JH Ha JIPYXKCCTBOTO

Cda CHJIHO OrpaHHAYaBaH{, KATO Cd CBEOEHH OO H3Pa3sXOJIBAHETO Ha CPEICTBA OCUTYpsSBallld MHUHAMYMa
3a OCBIIECTBSBAHE HA OCHOBHATA JIEHHOCT.

DUHAHCOB pe3yJaraTt

HEK EAJI otuere orpunateneH GHHAHCOB pe3yiTar 3a neBetrre Mecena Ha 2017 roausa B pasmep Ha
90 937 xun.nB. B cpaBHeHHE CBC CHLIMA IEPHO], HA NPEIXOAHATA TOAWHA (PMHAHCOBHS PE3YITaT €
monobpeH ¢ 63 916 xun.as.

N3meneHneTo Ha QUHAHCOBYS pe3yNTaT Mpeqy NaHbIH 3a fqepeTTe Mecera Ha 2017 r. B cpaBHEHHE ChC
CBIMS NEPHOJ HA IPEAXOAHATA TOIMHA € IT0OKA3aHO B Clie/IBaIaTa TabIuma

XWJILJIB.
Honzo 23%0 Orger OTuer HN3menenne o
PHXOMM  paxoau 2017 2016 2017-2016 | °PP¢*
. | O0mo pa3xoam 2 388 598 2 406 459 -17 861 -0,7
2, | O6mo npuxoan 2297 661 2 251 606 46 055 2,0
3. | ®AEAHCOB pPe3y.TaT NpeIH JAHbIM -90 937 -154 853 63 916

Bue ¢unancosus pe3ynrar 3a neserte Meceria Ha 2017 r. ca otuetenu 347 760 XwiI.IB. IPAXOIH OT
®oupx CEC. Cpencrpata or @oupga ca permamentapand ¢ Pemenus Ha KEBP u ca 00BEp3anm c
HMBOTO Ha I[CHATA 34 3abIKCHHUE KbM OOMIECTBOTO M C M3IbIHEHHE HA 3ambinkenusTa Ha HEK mo
Hapenbara 3a HamangBaHE Ha TEXECTTd, CBHp3aHA C paszxonute 3a eHeprus or BU. 3a mepmona
aayapH-centemspH 2017 r. @orna He m3nmamamnte pezosHo Ha HEK EA]JL mpepssenute cymu. Kum
30.09.2017 r. memmarenure cpencrea oT ®CEC ca B pazmep Ha 94 003 xwi.gB, or kouto 57 638
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XUILJIB. mpocpoueHu. 3abasenmrte mnamanua oT (GorHxm CEC HapymiaBaT HpoM3BOACTBEHATA H
TEproeeka aeitHoctT Ha HEK EA/L.

JleifcTBaImUATE KOMIIGHCATOPHY MEXAHH3MH 33 MOMEHTA He ca JOCTAThYHH 3a NOKPUBAHE HA BCHUKH
pazxomu Ha qpyxectBoro. C pasmmpsiBane oOxBara Ha cBoboxuus masap, npoaaxoute Ha HEK EAJ]
Ha peryMpaHus a3ap HaManigBaT, JOKATO 33Ih/DKEHMATA 332 H3KYIIyBAHE HA CICKTPOCHEPIUA OCTaBaT
3HAYMTEIHO IMO-BHCOKH. JlelfcTBalmaTa HEOIAronpHATHA NazapHa KOHIOKTypa Ha CBOOOJHMA Hasap ce
oTpasu B no-mainkd mpoxaxOou Ha HEK EA/l Ha TOo3M CerMEHT, KOETO HaMajlsBa BE3MOXHOCTHUTE Ha
JIPYXeCTBOTO J]a Ppealn3upa JOITEIHUTEIHA IIPAXO0/IH, KOETO BIIONIABA TAPAIHHUSA My NOTOK. CBriacHO
nocienuoro pemerve Ha KEBP u mpuetrs nenosu Moxen HEK EAJ] TpsOea ma peanusmpa Ha
CROOO/HMS Ia3dp OCTATHKA OT 3aJB/DKUTENHO W3KYyMyBaHaTa enekrpoeHeprud /S 731246 MBrw/,
KOETO IIpH /IeHCTRaINAaTa Na3apHa KOHIOKTYPa € HEpPEAIMCTAYHO.

ITo TpuMeceuns PHHAHCOBHA PEIYJITAT HA APYKecTBOTO 3a 2017 r. ce MpoMeHd KAKTO ¢Jie/{Ba:

IInpBo Bropo Tpero
TpAMeEceTHe TpHMeceyHe TpHEMeCeune
DARAHCOB Pe3yJITAT NpeAH SANLOH, XA1.1B. 120 331 -121 276 - 89 992

ITpe3 BTOPO H TPETO TPUMECEYHE OTUETEHNS (MHAHCOB PE3yJITaT Ha APYKECTBOTO € 3aryda ChOTBETHO
or 121 276 xun.us. u 89 992 xun.aB. Biusene 3a OTIETEHHUTE OTPUNATEIHA QUHAHCOBH PE3YNITATH
CIIpSAMO I'BPEO TPHMECEUHE € CIIaJa Ha MMOTPeOIEeHHeTO Ha perynupaHusl masap Ipe3 BTOpPO M TPETO
tpuMeceure /pect. npoxaxOnte Ha HEK 3a Kpalinute crabaurernm u peamm3upaHd MO-HHCKH
OPHUXOAW/ M B CHINOTO BPEME YBEIWIEHUE HA M3KYIyBAaHHUTE KONHYECTBA elckTpoeHeprus or BEU u
Pa3XoJuTe CBBP3aHM C TAX /3HAYMTEIHO C€ YBEIHdaT KONHMYECTBATA 33 M3KYNYBaHE OT CONAPHH
HapKoBe, KOUTO Cd C Hai-BACOKA IeHa/, KOeTO YBEINYH 3HAUHTEIHO MUKCOBATA IIEHA.

Ipes neBerre mMecena Ha 2017 1. OpyKeCTBOTO MPOABDKABA Ja pabOTH B YCIOBHATA HA OTPHIATENICH
HeTed OOOpOTEH KanuTan H BjomeH napuueH motok. Kem 30.09.2017 r. oTpunarenHusr HeTeH
obopoTen KamwTan € B pasMmep Ha - 629 125 xwn..nB., Ipy KOHTO ce€ OTYATA BIONIABAHE CIIPSIMO
31.12.2016 r. xoraro e Ha HHBO OT - 619 156 xui.B.

> Anajau3 Ha puHaHCcOBHTe noka3aTean kbm 30.09.2017 r.

AHamm3sr Ha (uHAaHCOBUTE mNoKazaremn Ha HEK EAJ] e H3roTBeH Bh3 OCHOBA HA MEXTHHEH
®unancos otueT Ha HEK EAJI x6M 30.09.2017 r. CpaBHeHUATA ¢ IPEIXOAEH NIEPUOJ Ca HAIIPABEHU
Ha 6a3a ¢punancos oraeT Ha HEK EAJT kM 30.09.2016 .

Ounancosusit pesyntaT Ha HEK EAJ] xsM 30.09.2017 1. e 3aryb6a B pazmep Ha 90 937 xun. ms.,
nokato ceraacHo ¢unancosust otdeT Ha HEK EAJ] xbMm 30.09.2016 r. pesyxnrarsr € 3aryba ot 154
853 xwun. 1B.

Iokazarenn 3a penTabnaHoCT

[ToxaszaTemure 3a peHTAaOMIHOCT JaBar HMH(opMamus 3a peanHaTa AOXOTHOCT HA APYKECTBOTO H
noxonko To ¢ nedenuBmo. Kem 30.09.2017 r. perTabumHocTra € OTpALIATENHA OPAgH peaIu3HpaHaTa
or HEK EA/] 3ary6a 3a nmepuoaa.

OcHOBEH TOKa3aTell € peHTAOH/IHOCTTA HA IPAXONTE OT MPoJax0OH, KOHTO 0Tpa3saBa OTHOIMICHHETO
Ha (UHAHCOB PE3YATAT CIpPSAMO HETHATE MPUXOH OT mponaxOu. CToiHOCTTa HA peHTa0NIHOCTTa Ha
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npuxomute ot nponatu e -0,0479 xsm 30.09.2017 1., 3a cparrenure knm 30.09.2016 r croiiHoCTTa HA
nokasaremns e -0,0777.

JIpyT moKasarel € peHTAGHIHOCTTa HA cOOCTBEHHH KanMTAJ, KOWTO OTpa3ssiBa OTHOIIEHHETO Ha
neuanbara/3ary6ara KeM coOCTBEHMS KamuTal. 103W IoKasaTel 1aBa HHpOpMAlMs 3a TOBA Kakpa €
e()eKTHBHOCTTa OT H3NON3BAHETO HA COOCTBEHHS KAITWTAl, T. C. BIOXEHHTE CPEe/ICTBA OT CTpaHa Ha
cobGCTBeHHKa H TOKOJIKO € H3TOTHO Jid CE BIOXAT CPEICTBA OT IOTCHIMAIHM HWHBECTHTOPH. KbM
30.09.2017 r. penTabunHOoCcTTa Ha cobcTBenms xamutan e -0,0765, 3a cpasrenne kem 30.09.2016 r
croitnocTTa Ha nmokazatend e -0,1234.

PenTaGnIHOCT HA MACHBHTE: KM HACTOAIINS IepHO] peHTabmiHocTTa Ha macupuTe ¢ —0,0223, 3a
cpaBHaBaHus neprof e -0,0342.

KoeduumnenThT Ha Kanurainzanus Ha akraeaTe KbM 30.09.2017 1. € -0,0173, 3a cpaBHeHne KBM
30.09.2016 r. croitHoCcTTa Ha moka3aTens e -0,0268.

IMoka3zaTe/H 3a epeKTHBHOCT

KoepuuuenTsT HA €(EeKTHBHOCT Ha pA3IX0gUTe TOKa3Ba OTHONICHHETO HA IPHXOIHUTE KBM
pasxommre Ha IpyxecTBOTO. To3W mokasaren HOCH MHGOPMAIHA O KaKBA CTENCH NPEIIIPHATHETO
yCIIsiBa 2 0OBbPIKE CBOATA IPUXO/HA H PA3XOJHA HACT IT0 OTHONIEHHE eeKTHBHOCTTA Ha OCHOBHATA
cu geitroct. KM 30.09.2017 r. croiinocrra Ha To3m nokasaten e 0,9619, karo kM 30.09.2016 r. Toii
e 0,9357.

KoepnuueATHT HA e()eKTHBHOCT HA NPHXOATE € PEIUNPOYeH Ha KoehHuIHenTa Ha eEKTHBHOCTTA
Ha pasxofure u pasMepstT My kbM 30.09.2017 r. e 1,0396, noxaro kem 30.09.2016 r. To3H moKaszaren
e omn 1,0688.

IloxazaTe)n 32 THKBHEIHOCT

KoedpunuentTsT Ha 00maTa JJHKBHAHOCT KBM 30 cenTeMBpH 2017 roguHa e 0,4020, xoeTo 03HA4aBa,
ye KPaTKOCPOYHHTE aKTHBH TMOKpHBAT OKONO 0,4 MBTH KPAaTKOCPOUHHTE MACHBH. 3d CPABHSBAHHS
nepuos croidHOCTTa Ha KoethunuenTa e 0,1736.

JluHaMuKaTa Ha Koe(hUIMEHTa Ha 0010aTa IMKBH/IHOCT € KaKTO CIeBa:

30.9.2016 |31.12.2016|31.03.2017 |30.06.2017 |30.9.2017

O0ma
JHKBHAHOCT 0,174 0,424 0,498 0,419 0,402

IokazaressT 3a 00md JUKBHAHOCT OpPOXh/DKaBa JAa HE JOCTHITd HHBATa, ONPENENCHH OT
MexcnyHapoaaaTe 6anxu-kpemuropd sa HEK EAJT (1a He 651 no-uucek ot 1.2 - 1.1).

CuneJl eJIMMAHEAPAHE PONATA HA KPAaTKOTPAHATE MATCPHATHH AKTHEH CE M3YHCISABA KOEQHIMEHTHT
Ha Onbp3a auksugHoct. Herogara croitroct keM 30.09.2017 1. € 0,3933, karo KeM 30.09.2016 r. Toid
e 0,1709.

Crep eMMHUHHPAHE HA BIHNAHHEETO HA KPaTKOCPOUHHUTE B3EMAHHS CC M3YHCIABA KOCHHUIHEHTHLT Ha
HeiabaBua JuKBHIHOCT, KoiiTo K6M 30.09.2017 roguna e 0,0129. B cpasuenue 30.09.2016 r, xoraro
e 0,0072.

12



HEK EAJ{

YnpaeiieHue Ha 000pPOTHUA KANUTA

OO0opoTHHAT KamHTAJ OTPa3siBa pa3lHKaTa MEXAY KPAaTKOTpPAHHHTE aKTHBA W KpPaTKOCPOYHHTE
nacHed Ha KoMmnanuara. Kem 30.09.2017 r. e sanmne HeIOCTAT HAa OOOPOTEH KAmMTAT B pa3Mep Ha
629 125 xun. nB. 3a cpaBHeHue HexocTursT KbM 30.09.2016 1. ¢ B pasmep Ha 2 693 051xu1. 18,

Kannra/joBa cTpykTypa
KM 30.09.2017 r. cobcrBenmsit kamutan Ha HEK EAJl ¢ B pasmep 1 188 968 xumi. 5B., 3a
CpPaBHUTEIHNA [IEPHO]I KAMUTATET € B pasmep Ha 1 254 400 xun. nB.,

Koednunentn, xapaKkrepu3upamyu (pMHAHCOBATA ABTOHOMHOCT

KoepuuenTsbT Ha miarexocnocodHocT (PHAAHCOBA ABTOHOMHOCT), OTPa3sBa ChOTHOLICHUETO HA
coOcTreHns xamutax KM oomusa aear. Kem 30.09.2017 romguna Toii e 0,2927, a keM 30.09.2016 1. €
0,2776.

Hoxasaren 30.9.2017  [30.9.2016 |
IHoxa3are.n 3a peHTabHJIHOCT

KoeHITHENT Ha peHTAGHITHOCT HAa IPUXOIHTE OT NPOJIAX0H -0,0479 -0,0777
KoedunueHnT Ha peHTAOMIHOCT HA COOCTBEHHS KAUNTAI -0,0765 -0,1234
KoedunueHT Ha peHTabMIIHOCT HA TACHBHTE -0,0223 -0,0342
KoepuimeHT Ha KAUTAIHA3AIHS Ha AKTHBHTE -0,0173 -0,0268

Tloka3zaTesiv 32 e)eKTHBHOCT
KoedunueHT Ha e eKTHBHOCT Ha pa3X0JIHTe 0,9619 0,9357
KoedunucHT Ha epeKTHBHOCT Ha MPUXOAUTE 1,0396 1,0688

Iloka3aTenn 33 JINKBHIHOCT !'

KoeduimenT Ha 00Ina THKBHIHOCT 0,4020 0,1736
KoeduimeHT Ha OBp3a TMKBHIHOCT 0,3933 0,1709
KoeduimenT Ha HezabaBHA THKBHIHOCT 0,0129 0,0072

IlokazaTenu 3a YHHAHCORA ABTOHOMHOCT

KoedHnyeHT Ha miaTexocnoco0HOCT 0,2927 0,2776
KoedunueHnT Ha puHAHCOBA HE3ABHCHMOCT 0,2825 0,4966
KoedumienT Ha ¢puHAHCHpaHE HA JBATOTPANHHATE AKTHBH 4,0197 4,1038
KoeuuenT Ha puHAHCHpaHE HA KPATKOTpaliHATEe aKTHBH 0,3558 0,4510

KoepunuenTbT Ha (HEHAHCOBA HE3ABHCHMOCT, XapaKTCPU3UPAIl CHOTHOIIEHUETO HA COOCTBEHHS
KamuTajl KbM CyMara Ha COOCTBeHHs KalWTAT U TBITOCPOYHUTE NMACHBH, BB3Mu3a Ha 0,2825 xem
30.09.2017 roguna. 3a cpasrenne KbM 30.09.2016 rogmna HHBOTO Ha pPas3TNEk/AHHS KOS(HIIUEHT €
0,4966.

KoepuuuenThT Ha ¢HHAHCHpPAHEe HA JLATOTPAfiHHTE AKTHBM LOCPEICTBOM COGCTBEHMS
xanAaTaa KeM 30.09.2017 roauna e 4,0197, 3a cpaBruremnusa nepumor kbM 30.09.2016 rommma e
4,1038.

DHHAHCHPAHETO HA KPATKOTPAailHATE AKTHBH MOCPEICTBOM CODCTBEHHS KANHMTAI KbM
30.09.2017 roguna e 0,3558, goxaro kM 30.09.2016 roauna e 0,4510.
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» AHAJIH3 HA H3BbLPIIEHUTE HHBECTHIHH, KAMNTAJIHM H eKCIL10aTAlIHOHHHA
pemonThH AelinocTH Ha HEK EAJ] kum 30.09.2017 .

AnBecTHUMCHEA Nporpama

HEK EAJ] uznenssBsa AKkTyann3upaHa HHBECTHIMOHHA Iporpama 3a 2017 r., omobpena ot CeBeTa Ha
aupexropute Ha HEK EAJI, ¢ mporokost Ne 25 1.1.4 o1 10.07.2017 1. AKTyanusupaHaTa nporpaMa ¢ Ha
croiinoct 31 591 xmn. 1B., oT Kouto 23 234 XmI. JIB. COOCTREHH CPEICTBA HA KOMIOAHHATA H 8§ 357
Xi1. J1B. npuBIedenu cpeacTha. KM 30 cenremBpu 2017 r. ca u3pa3xoBaHu CPeACTBA 38 HHBECTHIUH
B pasmep Ha 2 876 xmm.im., (1 653 xuin.jB. cobcreHH cperctBa ¥ 1 223 xui. JB. IPHBIEYEHH
cpencrsa). 3obpIHEHNETO CHpsMO IPOrHO3UPAHKUTE PasX0aH 3a roauHara € 9.1%.

PemonTHA IporpamMa

HEK EAJ[ wsneinmsisa AKTyammsupada peMOHTHa mporpama 3a 2017 r., omobpena or ChBera Ha
aupexropure Ha HEK EAJI, ¢ mpotoxon Ne 25 1.1.4 ot 10.07.2017 r. AkTyanmu3upanara nporpama e Ha
croiinoct 9 488 xun. mB., cobctBeHH cpencTRa Ha komunasusTd. KeM 30 ceutemspm 2017 1. ca
H3pa3XO/BAHM CPENCTBA 34 PEMOHTH B pasMep Ha 976 XHWILIB., Karo H3IIBIHEHHETO CIIPIMO
TIPOTHO3MPAHWTE pa3xond 3a roguHara e 10.3 %.

HL.3AKJTIOYEHWE:

* JIpe3 npeserre Mecema Ha 2017 r. APYXECTBOTO H3IBIHM 3aJbIDKEHHATA CH CBITIACHO
IIPUTCKABAHHTE JIANECH3HOHHM IEHHOCTH W T€3H KBM OOIIECTBOTO B CBHOTBETCTBHE C
M3UCKBaHWATA Ha 3aKOHAa 3a EHEpPreTHKAaTa 3a OCHTYpPABAHE HEOOXOIMMOTO KOIMYECTBO
cnekrpoeneprus Ha Kpaiinure crabaurenu, EPJ, ECO u notpeburenute, OpHCEEANHEHH KbM
€JIEKTPOIPEHOCHATA MPEXa, WIH €IeKTPopasNpe/ieINTeNHaTa Mpeka, KOUTO He ca M30paru
IpYT JOCTABYHK,

* Ilpes neprona sayapu-cenreMepd 2017 r. enexrpoeHepruiinara cucreMa Ha CTpaHaTa paboTu
B YCIIOBHS HA PBCT HAa BBTPEINHOTO MOTPEOJIEHHE HAa eNeKTPOCHEPrus /Haif-Bede mpes IIbpPBO
TPHMECCUHE Ha FOJ[MHATA.

= B pesynrar Ha HamanmeHMETO HA BOTHHMTE DECYPCH B S30BHPHTE IIPOM3BOJCTBOTO Ha
CIEKTPOCHEePIHA OT BOAHOEIEKTpHUEeCKUTE NeHTpand B crpykrypara Ha HEK EAJI 3a meperte
Mmecana Ha 2017 roguHa e ¢ 26.8% mo-Manko copsMo ChIOTUA IEPUO Ha MEHANATA FOIHMHA.

= HEK EAJI oruere orpuuareneH guuancop pezynarar oT 90 937 xuwi.jB. 3a AeserTe Mecena Ha
2017 r. xaro copsamo cebmms mepuon Ha 2016 r. 3arybara e Hamamnena ¢ 63 916 XuiI.ie.
Jpy>€ecTBOTO MPOABIKABA Ja M3MHUTRA HEJOCTHI HA IAPHTHH CPEICTBA U 3aKhCHEHHS NPH
NOracsiBaHEC Ha 3aJB/DKCHHMATA KbM IOCTABUMLHTE, B PE3YNITAT HA BJIOIICHHA CH IApHYECH
IOTOK.

* 3a pasriexnaHus IcpHof MMa HemsiurareHu 3axbokeHnd KbM HEK or @oug CEC B pasmep Ha
94 003 xum.niB. 3abasenmre mmamanus ot ¢oun CEC HapymaBar npousBofCTBEHATa M
ThPrOBCKA AECHHOCT Ha IpyxecrBoro. llpmxommure, KOMTO ca OT4eTeHH OT (OHIA MW HAMA
HOCTBIIMIIM IIIANIAHKS 110 TAX BOJAT /10 HepealeH (MHAHCOB Pe3yJITaT, HAPYIIEHA THKBHIHOCT
¥ 33 UThXHSJIOCT 34 JPYKECTBOTO, a 3a0aBEeHHTE MIAMIaHUI IO YBeIWYaBaHE HA KpeTUTHHS
puck. Ot donzna ce m3mnamar u cymure o Hapenba Ne E-PJ1-04-06 ot 28 cermrremspu 2016 .
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3a HaMalABAHEe Ha TEXKECTTa, CBEP3aHA C PA3XOAUTE 3a CHEPrHUs OT BH300HOBICMHI H3TOYHHIIA,
HEIIAINAHAATa BOMAT [0 CHAEOHH CIIOPOBE H JIOITHIHUTENHH PA3XO4W 3a ChAEOHH TakcH,
aTBOKATCKH BB3HAIPAXICHHsS W JUXBH. Beue mma ciyuait, B xoiito HEK e oceaen. Te3nm
O0CTOATENCTBA BOAST 0 ZOUBIHUTENHH PA3XOIH U 3aryOH 3a IpyKECTROTO.
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