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1. CTaTyT ¥ NnpeaMeT Ha AEHHOCT

~BynraprpaHcras” EAJl e BnucaH B TbProBCKkMa permcTbp Mpu AreHums no enuceanmsTa ¢ EUK
175203478. AnpeckT Ha ynpaeneHue Ha [pyxecrsoto e Bbarapus, Codus, painon JlionuH 2,
6yn. ,MaH4o Bnaaurepos” N2 66.

LbynraptpaHcras” EA[] e AbpXaBHO KOHTponupaHo npegnpusthe. EaHonnyeH cobcreenmk Ha
kanutana e ,bonrapcku EHepreH XonavHr” EALL

Kato koM6uHupaH onepatop ,bynraptpaHcras” EAQ uMa cnegHwWTe OTrOBOPHOCTH:

e EovHHO ynpaBneHue M HagexaHO (yHKUMOHMpaHe Ha rasonpeHocHaTa cucreMa M
nog3eMHoTo raszoso xpaHunuwe (MNNX);

o [oaabpxaHe Ha 6anaHca MeXzy BHOC, AOGUB M NoTpebneHWe Ha NPUPOAEH ras;

s [lpeHoC Ha NpUpOAEH ra3 nNo rasonpeHoCHaTa CUCTEMa M CbXpaHeHue Ha NpWpoaeH ras B
NrxX npu cnaseaHe Ha U3UCKBaHUATA 3a Ka4eCTBO W OTUUTAHETO My,

¢ QcurypsisaHe Ha ONTUManeH pexuM Ha paboTa Ha NPEHOCHaTa cucTeMa Npy U3BbpLIBaHE
Ha [eHOCTUTE Mo NPEHOC Ha NPUPOAEH ras;

e [oaabpXaHe Ha 06eKTUTE W CbOpbXKEeHWUsiTa Ha rasonpeHocHata cuctema U [MNX B
CLOTBETCTBUE € TEXHUYECKWUTE M3UCKBAHUA M C U3MCKBaHKUATA 3a BesonacHoCT npu paboTa;

+ Pa3BUTWUE Ha rasonpeHoCHaTa cucTeMa U Mrx B cCbOTBETCTBUE C ABNTOCPOYHWUTE NMPOrHO3K
M NNaHOBE 3a pa3BUTHUE Ha rasocHabasBaHeTo;

+ QOovrypasaHe Ha paBHOMNOCTABEHOCT Ha noTpebuTennTe Npy NpeaocTaBsHe Ha A0CTHN A0
CbOpPbXeHWATa 3a NpeHoC M CbXpaHeHME Ha NPHUPOAEH a3,

e  AOMMHWCTPUPRHE Ha CAeNKWMTe C NPUPOAEH ras u opraHMsauna Ha GanaHcupaHeTo Ha
Na3apa Ha NpypoAeH ra3.

OcBeH nUUEH3MOHHUTE feliHocTh, ,BynraptpaHcras” EA[l wsBbpluBa: Bps3BaHe noA
HanaraHe; CTonen ornepauuvu; NpeexTupaHe Ha rasoBv UHCTanaUun U CbOPBLXXEHWA; OTAABaHE
nog Haem Ha ¢BoSOAHW OT TEXHONOrMYHWM HYXAW TbMHW ONTUYHW BNakHa OT MarnCTpanHu
kabenu 3a nmonsBaHe OT TENEKOMYHWKaUWOHHW OnepaTopy, MPUTEXaBally pa3pelleHus oT
Komueusita 3a perynupade Ha cbobuieHnsiTa no 3akoHa 3a eneKTPOHHWUTE ChoblleHus;
U3MbJHEHWE Ha CTPOVUTENHO-MOHTAXHM paboT no 4act ,TexHonorMuHa” Ha ra3oBw
MHCTanauuu 1 ChopbXKeHus Ha 6a3aTa Ha pervcTpaums U YWiIeHCTBo Ha ,BynrapTpaHcras” EAf]
B KaMapaTta Ha cTpoutenure.

C pelleHue Ha KoMucusiTa 3a eHepruiiHo u BogHo perynupaHe (KEBP), ,BynraptpaHcras” EAf]
e cepTUPULMpaH Karo HE33BUCMM NPEHOCEH OnepaTop Ha rasonpeHocHaTa cucTeMa Ha
Bbnrapus B CLOTBETCTBME C M3UCKBaHMATa Ha [upektuBa 2009/73/EO Ha Esponeickus
MNapnamerT 1 Ha CbBeTa oT 13 onn 2009 roavHa oTHocHO oblWMTe NpaBuia 3a BLTPELIHKUA
nasap Ha npupoaeH ras, PernameHT (EOQ) N2715/2009 Ha EBponeickus napnameHT U Ha
CouBeTa ot 13 1onu 2009 roavHa, GTHOCHO YCNOBMATa 3@ AOCTHIM A0 ra30onpeHOCHW MPeXU 3a
npvpogeH ras u Mnaea oceM ,a" OT 3akoHa 3a eHepreTUkaTa. PelueHWeTo e npueTo B
CbOTBETCTBME C MOCTLIANOTO CTaHOBULLE Ha EBponeickaTta komvcusi ot 22.04.2016 r.

MpeHockT, No HauMoHaNHaTa rasonpeHOCHa MpeXa M rasonpeHocHaTa MpeXa 3a TPaH3UTeH
MPEHOC M CbXpPaHEHWETO Ha MPUPOAEH ras ce ockbllecTBaBaT oT ,bynraptpaHcras” EA[] B
CbOTBETCTBUE C NMLIEH3VWUTE, U3aaaeHn OoT KOMMCUATA 33 eHEepruiAHO M BOOHO perynmpaHe



(KEBP):

e JIMueH3uM 3a NpeHoc Ha NpupoAeH ras (fiuueHsun NeJ1-214-06/29.11.2006 r. n NoJ1-214-
0910/29.11.2006 r.);

e JIVUEH3MA 3a CbXpaHEHWE Ha MpUPoAEH ras Ha TepuTopusaTa Ha Penybnuka Buvarapus
(MmueHsua NeJ1-214-10/29.11.2006 r.).

NULeH3MUTE Ca CbC CPOK OT 35 roanHN. [pyXeCTBOTO 3annalla NMLIEH3MOHHY TaKCK 33 BCaka
nMUEeH3MS, NocodeHu B Tapuda, ogobpeHa oT MUHWCTEPCKM ChBET.



2. AHAJIU3 HA AEAHOCTTA

OCHOBHWUTE AelHOCTH, KOUTO U3BLPLWBA ,BynrapTpaHcra3” EAJl ca npeHoC Ha NpUPOAEH ras
MO HaLMOHaNHaTa rasonpeHocHa Mpexa W Mo rasonpeHocHaTa Mpexa 3a TPaH3UTEH NPeHoC,
KaKTO M CbXpaHeHWe Ha NPUPOAEH ras B NoA3eMHOTO rasoxpaHunuawe ,YupeH”. CboTBETHUTE
LEMHOCTM Ce WM3BLPLLBAT Bb3 OCHOBA Ha M3gajenu oT KoMucusTa 3a eHepruiHo M BOAHO
perynupaHe JIMLEH3MU, KaTo OCHOBHWTE W3MCKBAHWSA KbM TSX Ca pernaMeHTMpaHv B 3akoHa
33 eHepreTVKaTa 1 NoA3aKOHOBUTE HOPMATUBHU aKTOBE KbM HEro, B CUHXPOH C €BPONENCKOTO
3aKoHOAaTeNCTBO B obnacTTa.

TekywoTto HabnioaeHWe BLPXY AenHocTTa Ha ,Bynraptpatcras” EAJl, BioYBawo aHanms u
oUeHKa Ha MHdopMauMaTa 32 OTUETHWTE Pe3yNTaTW, KakTo WU NEPUOAUYHM DErynaTtophHu
nperneam, ce oCbILecTBsiBa OT KoMuansaTa 3a eHepruiHO U BOAHO perynupaHe.

C peluenne Ha KEBP N¢ LI-001 ot 10.02.2005 r. ca yTBbpAEHU LiEHM 3a NPEHOC Y CbxpaHeHue
Ha NpyMpoaeH ras, kouto ca B cuna ot 01.03.2005 r., kakTo cnepga:

e LleHa 3a NpeHOC Ha MpUPOAEH ra3s No rasornpeHOCHUTE MPEXW A0 M3XOAHU TOYKKM Ha
TepuTOpUATa Ha cTpaHata — 19,73 ne./ 1000 um3, 6e3 ANC. TapudaTa 3a npeHoc e
€HOKOMNOHEHTHa, TUN ,MNOLLEHCKa MapKa” — eHaKBa 3a uAnarTa TEpUTOpPUA Ha CTpaHaTa
W HE3aBMCELLA OT PasCTOSHWETO W OT TOBa Ha KOW BXOAHW W M3XOAHWM TOUKW Ce nofasa
WK U3TErNs rassr;

o lleHa 3a cbxpaHeHWe Ha npupoaeH ras — 2,49 ne./ 1000 Hm3/ mecew, 6es AAC.

Mpes 2016 r. no 3asaBneHWe Ha APYXXECTBOTO C peileHne Ha KEBP N2 L1-20 ot 30.06.2016 r.
ca YTBbPAEHU CNeAHWUTE LieHW 3a NpefocTaBsiHv YCNyri Nno NpeHoca Ha NpupoAeH ras npes
ra3onpeHocHaTa MpeXa 3a TpaH3uTeH npeHoc:

e LleHa Ha ycnyraTa ,NpeKbcBaeM NPeHoc B Npaea nocoka™ — 15,78 ne./1000 m3, 6e3 AAC
e LleHa Ha yonyraTa ,peBepcuBeH NpeHoc Ha Tbproecka 6asa™ — 9,87 ne./1000 m3, 6es AAC

Mop, Ky6Mueckn MeTbp NPUPOAEH Fas ce pasbupa KOMMYECTBOTO NPUPOAEH ras B obeM eauH
Ky6WUUecKM MeTsp Npu Temnepatypa 20°C (293,15 K) v abconiotHo Hansraqe 0,101325 MPa.

Mpouec no BHeApsBaHe Ha BXOAHO-u3xoaeH Tapnden Moaen

«Bynraptpancras" EA[l nogage B KoMucua 3a eHEepruitHO U BOAHO perysmpaHe 3asBneHue C
BX. N© E-15-45-51 oT 10.11.2016 r. 3a yTBbpXAaBaHe Ha HEO6X0AMMU rOAMILHM NPUX0AW 32
nepuoga 2016-2018 r., cernacHo 4n. 18 ot Metoaukara 3a onpegensHe Ha LeH! 3a A40CTbI U
NPEHOC Ha NPUPOAEH ras Npe3 rasonpeHocHUTe Mpexu, cobcTeeHocT Ha ,bynraptpaHcras®
EAZl (MeToamkata, 06H., [1B, 6p. 72 ot 29.08.2014 r., u3m. 1 gon., 6p. 76 ot 30.09.2016 ., B
cuna ot 19.09.2016 1.).

CbrnacHo 4n. 18, an. 2 ot MeToauKaTa, ¢ pelueH1eTo no 4n. 18, an. 1 oT cblata KomucnaTa
onpeaens HauyuHa Ha NpunaraHe Ha BXOAHO-U3XOAHWSI MOAeN 3a CbOTBETHWSA perynatopeH
nepuos WM 3a LEHOBUM NEpUoA B PaMKUTe Ha PerynatopeH nepvoj: 3a BCAKa OT
Fa30NpeHOCHUTE MPEXM WK 3a NPeHOCHaTa cucTeMa.

JBynraprpaHcras® EAL] npepnara BXOAHO-U3XOAHMAT Mopen Aa ce NPUNoXK 3a MbpBua
perynaTopeH nepuog 3a rasonpeHocHata cuctema, Bkaloysawa HIMM n TMTT.



flpunaraHeTo Ha BXOAHO-WM3XOAHUS MOJIEN KbM rasonpeHocHaTa cucTeMa KaTo LSO Lienu
NoCTWUraHe Ha €AHaKBUM TapudHW YCNOBMS 3a NON3BAaTENMTE Ha [ABETE MpPEXM, KaTo
BbTPELUHUTE MEeXAYMPEXOBU TOUKW HAMa Aa 6baaT TapudupaHu.

B vanbnHeHne Ha 4n. 33 oT ,MeToguka 3a onpeaensHe Ha LEHW 3a AO0CTbM W NMpPeHOC Ha
NPUPOAEH ras no ras’onpeHoCHATE MpeXu, CobBCTBEHOCT Ha ,bynrapTpancras™ , B nepyoda 3
asryct 2017 - 25 aBsryct 2017 r. Bkn. 6elue npoBeaeHa nybnMyHa KOHCYTaums, B paMKUTe Ha
KOATO MOCTbMNMXa CTaHOBMLUA Ha 3avHTEpecoBaHW cTpann. Cner pasrNeXAaHETo UM,
OKOHYaTeNHUTE LieHn 3a AOCTbN M NPeHOC 3a rasosarta rognHa ot 1 okromepu 2017 r. go 30
centemBpu 2018 r. 6sixa npuet ¢ peweHust no T. 1.1. n 1. 1.2 or Mpotoken YC
N2231/21.09.2017 r. Ha YnpaBuTenH1a CbBeT Ha ,bynraptpaHcras" EAJ v petuenus no T1.2.1.
1 T.2.2. oT MNpotokon HC N225/21.09.2017 r. Ha Haa3opHWA cbBeT Ha ,bynrapTpaHcras™ kaTo
CblUKTE BAM3ET B8 CUNa, c4uTaHo oT 1 oktomepu 2017 T.

2.1 lIpenoc Ha npupogeH raz

[JocTaekara Ha npupoaeH ras aAc notpebureny Ha TepuTopusTa Ha Penybnuka bbiarapus ce
OCbILECTBABAa OCHOBHO MO HaUMOHanHaTa ras’onpeHocHa Mpexa, npeacraBnnBalla CeKHO
CbOPBLXEHME, CbCTABEHOD OT 1 835 KM MarCTpanHu rasonposoav 1 rasonpoBcaH OTKIOHEHNS
BMCOKO HansaraHe, Tpyu KoMmnpecopHu ctaHuumn - KC ,Kapaam-1", KC ,.Bbvnum gon™ u KC ,Moncku
CeHoBel", ¢ oflla WHCTanMpaHa MOWMHOCT oT 49 MW, rasoperynvpawp craHuum,
rasoMsMepsaTefiHi CTaHUUMK, CUCTEMa 33 EeneKTPOXMMUYHA 3alluTa, KOMYHWKaLWMOHHa
cucTeMa, UHpopMaUMoHHa cucTemMa U Ap. ChMbTCTBALM CbOPBXEHUS, MpeaTa 3a NpeHoc Ha
NpUpogdeH raz nNpUTeXaBa AOCTaTbYeH KanauuteT 3a 3af0BONSBAHE Ha HaCTOALOTO
notpebneHve Ha npupoaeH ras. KbM MOMeHTa ce u3nonsea okono 45 % oT MakCcuManHus
TEXHAYECKW KanauuTeT Ha cucremata. [lpMpoaHMAT ras, KoiTo ce MpeHaca no
HauMoHanHaTa rascnpeHoCHa Mpexa, €& QCUrypsaBa OCHOBHO OT BHOC OT Pycus.

B Ka4eCTBOTC CM Ha onepaTop Ha rasonpeHoOCHU MpeXw, ,bynraptpadcras” EAfl, ypes MMaBHo
AUCNEYEepCKo ynpaeneHue, OCUrypaBa eAuHHO ynpaeneHWe, HaaeXaHo (YHKUMOHUPaHe W
NpeHOC Ha NPUPOAEH a3 No rascrnpeHocHaTa CUCTEMa W HEres0To OTYUTaHE NpU cnassaHe
M3UCKBaHWATA 3a KauecTBo. Cbllo TaKa, M3BbPLUBA NOAAPBKKA Ha OBEKTUTE U CHOPBLKEHMATA
Ha rasonpeHocHaTa CUCTEMa B CbOTBETCTBME C TEXHWUYECKUTE M3UCKBAHWMA W NpaBW/iaTa 33
6e3sonacHoct npu paborta, cbbniofaBaikM eBponenckuTe HOpMaTMBM 3a OMa3BaHe Ha
OKONHAaTa cpeaa U NNaHOBETE 3a pasBUTUE Ha razornpeHocHaTa cucTeMa.

Mo faHHK Ha MNaBHO AWCTIEYEpCKO YNpaBneHue, NpeHeceHUTe KOIMYECTBa NpupoaeH ras no
HALIMOHANHATA rasonpeHOCHa MPEXa 3a PasrnexAaHus rnepuos ca cnenHuTe:



Iperecens KonvuecTRa Ly asl ras, MR S
: heT s : ([<]
Npesoc 2045 T. ZHLZ . ; 2017m r.e% |
fHyapu 383,508 452,662 18,03%
Mespyapm 295,379 353,504 19,68%
MapT 290,905 329,439 13,24%
Anpun 226,709 268,993 18,65%
Mait 273,895 260,139 {5,02%)
KOrmM 250,618 272,868 8,88%
Ionn 243,736 253,594 4,04%
ABrycr 220,949 206,606 (6,49%)
CenteMBpK 228,608 230,995 1,04%
O6wo: 2414311 2 628,800 8,88%

HabniogaBa ce yBenwdeHue ¢ 8,88 % Ha npeHeceHWTe KOAWMYECTBA NPUPOAEH ras npes
AeBeTTe Mecela Ha 2017 r. cnpsiMo nNpeHeceHMTe KONW4YecTBa npes coluna nepuog Ha 2016 r.
YBENUUEHUETO Ce [Ab/DKM Ha MpeHeceHWTe MOo-Te/IeMH KOonu4yecTsa npupoaeH ras Ao
MEXAYCUCTEMHW U3XOAHN TOYKU B CLOTBETCTBUE CHC CKMIOYEHN goroBopuy ripes 2016 r.

YBenMueHue Ha npeHeceHuTe KonudecTsa ce HabniogaBa npes cegeM OT MeceuuTe Ha
OTYETHUS Nepuog, CboTBeTHO ¢ 18,03 %, 19,68 %, 13,24 %, 18,65 % , 8,88 % , 4,04 %,
1,04 % 3a sHyapu, despyapu, MapT, anpu/, KOHW, 101 U CEeNTeMBPYM B CPaBHEHWE C
NpeHeceHuTe Npes3 cblynte Meceuu Ha 2016 r.

Mpe3s mai 1 asryct 2017 r. uma HamaneHue ot 5,02%, uan 13,756 MnH. HM3 1 ¢ 6,49 Y%, unn
14,343 MNH. HM® Ha NpeHeceHnTE KONMYECTBA NPUPOAEH ras B CPaBHeHUE CbC CbLMTe MeceLu
Ha 2016 r.

Hait-Manky konuyecTBa NpYMpoOAEH a3 ca npeHeceHu npes M. asryct 2017 r. —
206,606 MnH. HM?, a Hait-roneMu KonmM4yecTsa npes M. AHyapu 2017 r. — 452,662 MnH. HM,

Mpe3 peeetmeceuneTo Ha 2017 r. npeHeceHUTe KOMUYECTBa NpwpoaeH ras, Aobwt or
U3TO4HVLM B Bbnrapua (Haxoauwe ,fanata™ n Haxoguie ,JdonHu Ab6HKUK™), ca ce yBenmumnm
¢ 22,04 %, cnpaMo cblums nepvoa Ha 2016 r., kato oT 43,796 MnH. HM® npe3 2016 r. ca
yBenuyeHu Ha 53,450 mnH, HM2 npes 2017 r., oblyo 3a ABeTe HaxoauLa.

Ha cneasawaTta rpadvka e NokasaHa AMHAMUKATa Ha U3MeHeHWe Ha NpeHeceHUTe KoNKYecTBa
nNpUpoaeH ras 3a pasrneXxaaHua nepuoa.

MNMpeHeceH KOJSIMHECTBa NPMPoOOeH ras
npes goeseTMacesMeTo Ha 2016 r. m 2017 r.
(s mnn. HM3)
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TpaanuMoHHO, npe3 aeseTMeceuneTo Ha 2017 I, ce 3anasBa Ce30HHOCTTa B ApeHoCa Ha
NpUPOAEH ras KaTto Hai-roNeMd KONMHECTBa ca NpeHeceHn npes Mecel SHyapu, Karo npes
cnepABalLMTe TPM MeceLa KoNMUeCcTBaTa NpeHeceH ras ninasHo HaManaeaT A0 Mai, Npes 1oHN
W 10NY MMa NEKO YBENWUYEHUE, KaTO NpE3 aBrycT € NpeHeceH Hail-Manko,

2.2 TpaH3HTEeH riPpeHoC Ha NPHPOAEH ra3

~DynraprpaHcras” EA/] n3BbpluBa TpaH3WTEH NPeHOC Ha NPUPOAEH ras npes TEPUTOpMATa Ha
Peny6nuka Bonrapusa 3a cbcegHu gbpxasn - Typuwsi, Mpuva 1 Makegonus. KonnvdecTBeH U
KauyeCcTBeH aHanuM3 Ha BXOAALWMTE NOTOLM NPUPOAEH ras no TPaH3WTHUTE HanpasneHus ce
M3BLPLUBA Ha rasou3MepBaTenHy craHumm Herpy Boaa” 2 n 3. flpeaasaHeTo Ha NpupoaHus
ras rno HanpasneHua ce ocbluecTBsABa CboTBeTHO Ha TMC Mankounap 3a Typums, TUC
CrpumMoHoxopw 3a Mopuma U MTC XKuaunoso 3a MakeioHKs.

fipes 2016 r. ,BynrapTpaHcra3® EA/l OTKpW pEeKOHCTpyWpaHUTe WU  MOAEPHWU3MPaHu
KOMMpecopHW craHuuu JlozeHed", ,CrpaHmka®, ,lletpuy™ wn MxtumaH" npe3 KowuTo
rpeMMHaBa TPaH3WTHWA NPEeHOC Ha NpupofdeH ras B nocoka Typuua U [bpuus, C KOETO
3aBbpwy Paza 1 oT TAXHOTO MOAESPHU3UpPaHe,

[loroBopbT 3a TpaH3WTeH MPeHOC Ha MpUpOAeH a3 B rOpEnoCOYEHWTE HanpaeieHUA €
cinodeH npes 1998 r. ¢ 000 ,Masnpom ekcriopt”, kato ¢ flonbnHeHne N2 11 ot 2006 r.,
CPOKbLT Ha geicTeue e npoabmxeH Ao 2030 r. TpaHauTHaTa Takca e AOroBopeHa B LWATCKU
nonapu 3a npeHeceln 1 000 Hm® npupoaeH ras Ha 100 KM M ce akTyanuaupa eXerogHo c
oTyeTeHaTa uHdnaLma B AbpxasuTe oT EC 3a npeaxoaHata roguHa. CToHOCTTa Ha ycnyraTa
ce U34ucnsBa Ha 6a3a 3asBeHu U hakTUYeCcKV NpeMUHanWTe KOnn4ecTsa 3a TpaHcrpaHudeH
NpeHoC.

TpaHauTUpaHUTe KONW4YecTBa MPUPOAIEH a3 KbM CbCeAHUTE AbPX&BA 3a pasrnexigaHuA
nepuoa ca CnegHuTEe:

i 2036, | 2007 | 2006r. | 2087r | 2016r | 2007r | 2016w | 20477
Snyapm 1364026 | 1375921 | 288527 | 318343 | 33852 | 54065 | 1687305 | 1748329
®espyapn 934,804 1230,655 | 158,568 | 216384 | 13,302 | 38,045 | 1106764 | 1485084
Mapr 905,934 1258031 | 151,917 | 112,577 | 12279 | 13491 | 1070130 | 1384,090
Anpun 904,811 1153469 | 180,881 | 129,674 4,826 8,081 1090518 | 1291,224
Maii 966,792 1020748 | 174,373 | 259,154 3,185 4,098 | 1144350 | 1284,000
OHu 894,490 883,181 242,700 | 277,373 3,720 3,552 1140810 | 1164,146
1onn 637,774 911,892 192,748 | 245332 | 11,718 | 20319 842,240 1177,543
Asrycr 824,293 892,675 202,788 | 258,463 7,509 22,160 | 1034590 | 1173298
Cenremspu 651,624 859,526 177317 | 244032 | 18286 | 13,350 847,227 1 116,908
OBWLO: 8085539 | 9586008 | 1769,819 | 2061,332 | 108,677 | 177,201 | 9964,035 | 11824,631

Habniogaea ce yBenvueHue Ha obluMTe TpaH3UTUpaHu KonuuecTBa npes AeBeTTe Meceld Ha
2017 r. (11 824,631 mnH. HM3) CNpPAMO Te3W, TPaHIUTMPaHW 3a Cbluus nepuod Ha 2016 .
(9 964,035 MAH. HM3), ¢ 1 860,596 MnH. HM® (18,67 %), KaTo ce Habnoaasa yBenMueHne Ha
TPaH3UTUPAHUTE KONMYECTBa NPUPOAEH ras u no TpuTe Hanpaenenus Typuusa, Mopuus u
MakeaoHWA.



TpaH3uTMpaHUTe KONWYecTBa NPUPOAEH ras No HanpasneHue Typuvs Npes nepuoaa aHyapu-
cenTemepu Ha 2017 r. ca ysenuuenu ¢ 1 500,559 mnH. HM? (18,56 %), CpaBHEHU € OTHeTEHUTE
npes cblumA nepvoa Ha 2016 r.

YsenuyeHune ot 291,513 mnH. HM3 (16,47 %) Ha TpaH3UTUpPaHUTE KONWUECTBa NPUPOAEH Ta3
33 MpuUms € OTUETEHO Npes AeseTMecedneTo Ha 2017 1., cpaBHEHW € Tesun npes 2016 .

3a MakenoHWs CblO Ca MpPEHECeHU NO-TONEeMU KONWYECTBA NPUPOAEH ra3 npes Aeserrte
Meceua Ha 2017 r. — ¢ 68,524 MnH. HM® (68,52 %), cpaBHEHW C NPEHECEHUTE 3a Nepuoia
siHyapu-cenTemMepy Ha 2016 r.

PasrpeAeneHueTo Ha TPAH3UTUPaHUTE KONMYECTBa NPUPOAEH ras No HanpasieHua U Meceum
npes pasrnexaaxute neproam Ha 2016 r. u 2017 r. ca npeacTaBeHn Ha rpadmkuTe no Aony.

TpaH3MTHpPaH NPHPOAEH ra3 Mo HanpasneHus
npes geperMmeceureTo Ha 2016 r.

(s MaH. HM3)
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Mpe3 nepuoaa siHyapu - centemeBpu Ha 2017 r. dakTuyeckn TpaH3UTUpaHUTe KONIMYECTBa
npUpogeH ras 3a Typuua ca 9 586,098 mnH. HM3, npefcTasnasalum 92,62 % OT A0roBopeHus
33 Cblms nepuos KanmaumteT, Bb3nusaw Ha 10 350,000 MnH. HM3. daktuuecku
TpaH3UTUpPaHWUTE KONMWYECTBa MO ToBa Hanpasnewue Genexar pucr c 18,56 % cnpsamo
¢akTMueckn TpaHauTUpaHuTe Npes aeseTMecedumeTo Ha 2016 r. — 8 085,539 MAH. HM3,

Mpes M. sHyapyu ca TpaH3WTUPaHNW Han-rONeMU KONWYecTBa MpUPOAEH ra3 —
1 375,921 MnH. HM3, kouTo nNpeactaBnseat 101,92 % oT 3asaBeHUTe 32 TpaHCrpaHUyeH NpeHoc
1 350,000 MAH. HM2 npupoAaeH ras. pes cneasalMTe Meceln TPaH3UTUPaHWTE KOJ/IMYECTBa
HaMansBaT, KaTo Hai-Manko npupodeH ras € TpaH3UTMpaH npe3 M. CenTeMspu -
859,526 MnH. HM3, KoeTo npeactaensea 85,95 % oT 3aaBeHO KONMYECTBO 3a CblUMA MEceL OT
1 000,000 MAH. HM3

Mpe3 MeceuuTe B Nepuoaa sHyapy — centemsBpu Ha 2017 r. ca TPaH3UTWUPaHWU MNO-TONEMW
KONWYEeCTBa NPUPOAEH ras B CpaBHEHME CbC CbluMTe Meceum Ha 2016 r. Hail-ronsMa pasnuka
CrpAMO TpaH3WTUPaHWUTE KONMYECTBa Npe3 nNpeaxoAHaTa roguHa ce Habmoaasa npes M. MapT
— npe3 2017 r. ca TpaH3uTMpann 1 258,031 MnH. HM3, koeTo e ¢ 352,097 MaH. HM3 (38,87 %)
nopeve OT TpaH3WTMpaHuTe npe3 cbiyna Mecey Ha 2016 r. — 905,934 MnH. HM3.
TpaH3UTUPaAHUTE KOMMYeCTBa NpUpPoAeH ra3 npe3 M. MapT Ha Hacrosulata rogwvHa
npepacrasnasat 101,45 % ot 3asBeHuTe Konuuectsa (1 240,000 MAH. HM3),

EAMHCTBEHO npe3 M. IOHU Ha HacToAlaTa rogvHa ca TPaH3WTUPaHW Mo-Majiku KonMyecTea
npyUpoAeH ra3, OTKONKOTO Mnpe3 npeaxoaHata — 883,181 mnH. HM? (88,32 % oT 3anBeHuA
KanauureT) npes M. loHn 2017 r., npn 894,490 MnH. HM3 npes cbluma Mecell Ha 2016 r., KaTo
ce otbensssa HaManenue ¢ 11,309 mnH. HM3 (1,26 %).

Mpe3 aeBeTTe Meceua Ha 2017 r. akTUYECKU TPaH3UTUPaHUTE KONMUYeCTBa NPYMpPoAeH ras 3a
Mepums ca 2 061,332 mnH. HM3, npepcTasnssally 93,27 % OT AO0roBOPeHNs 3a CblUMs Neproa
KanayuTeT, Bbanu3saul Ha 2 210,000 mnH. HM3, QaKTUYecKu TPaH3UTUpaHUTE KONMYECTBa Nno
ToBa HanpaeneHne GenexaT pbcT ¢ 16,47 % cnpamo dakTUYeCKU TpaH3UTUpaHWTe Npes
peeerMeceuneTo Ha 2016 r. — 1 769,819 MnH. HM3,

Mpe3 M. sHyapu ca TpaH3UTUPaHW Hall-rONeMK KonMuyecTBa NpupoaeH ras — 318,343 MNH. HM3,
KouTo npeacrasaasat 109,77 % oT 3asBeHUTE 3a TPaHCrpaHuyex npesoc 290,000 MAH. HM:
npupoaeH ras. Mpes cnegsaiymte ABa Mecella TPaH3UTUPaHUTE KOJIMYECTBA HaMalsBaT, KaTo
Hali-Marnko npvwpoAeH ras e TpaHsuTMpaH npe3 M. MapT — 112,577 MnH. HM3, KOeTo
npeacrasnsaea 41,70 % oT 3aABEHO KONUYECTBO 3a Cbilinsa Mecel oT 270,000 MAH. HM3.

Mpes meceumTe sHyapw, (eBpyapu, Mai, I0HK, 1011, aBryCT U CENTEMBPU OT OTHETHWA NepuoA
Ha 2017 r. ca TpaH3WTMpaHW NO-rofieMU KOIMYECTBa NPUPOAEH a3 B CPaBHEHUE CbC ChlLUTE
Mecely Ha 2016 r. Hait-ronsMa pasnvka CNpAMO TPaH3MTUpaHUTE KOnM4YecTBa npes
npeaxopHaTa roguHa ce HabniogaBa npe3 M. Mail — npe3 2017 r. ca TpaH3WTMPaHu
259,154 MnH. HM3, KoeTo e ¢ 84,781 mnH. HM3 (48,62 %) noseye OT TPaH3UTUMpPaHWUTE Nnpe3
cbluma Mecell Ha 2016 r. — 174,373 MnH. HM3, TpaH3UTUPaHMTE KONWYECTBa NPUPOAEH ras
npes M. Mail Ha HacToswara roauHa npeacrasnasaT 107,98 % oT 3asBeHWTE KONMYECTBA
(240,000 MnH. HM3),

Mpe3 M. MapT U M. aNpun Ha HacTosllaTa roAuHa ca TPaH3UTUPaHW NO-MaNku KONUYecTBa
MPUPOAEH ras, OTKOAKOTO npes npeaxoaHaTa — 112,577 mnH. HM3 (41,70 % oOT 3anBexHuns
kanauuteT oT 270,000 MaH.HM®) npe3 M, MapT U — 129,674 mnH. HM® (54,03 % oOT 3anBeH
kanauuteT 240,000 MAH. HM3) npe3 M. anpun. Hai—ronsiMo e HaManeHWeTo MNpes M. anpun
2017 r. ¢ 51,207 mnH. HM® (28,31 %) B cpaBHERME C nNpeaxoaHaTa roavHa.
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Mpes nepuoga AHyapu - centemepu Ha 2017 r. thakTnyeckn TpaH3UTUpaHWTE KONW4ecTBa
npupofeH ras 3a MakepgoHusi ca 177,201 wnd. HM3, npeacTasnsaBaliy 29,58 % ot
[AOroBOpEHMA 3a CblMA Nepuoi KanauuTeT, Bb3nu3all Ha 599,000 MnH. HM3, DAKTUYECKA
TpaH3WTUpaHWTe KonuYyecTsa Mo TOBa Hampae/ieHWe 6enexar pbcT cbc 63,05 % cnpaMo
daKTMUecKk1 TPaH3UTUPaHUTE Npes AeseTMeceuveTo Ha 2016 1. — 108,677 MAH. HM3,

Mpes M. AHyapy ¢a TPaH3WTUPaHU Ha-roneMn KONWHYECTBa NPUPOAEH ras — 54,065 MNH. HM3,
kouTo npeactapnseat 80,69 % OT 3asBeHVTE 3a TpaHCrpaHW4eH NpeHoc 67,000 MnH. HM:2
npupozaeH ras. Npes cieaAsalMTe MECELIM TPaH3UTUPaHUTE KOMIMYECTBA HaManaBar, Karo Hai-
Marko MNpUpoAEH ra3 e TPaH3WTUpaH Npe3 M. I0HM — 3,592 M/IH. HM2, KOETO NpeACTaBnsBa
5,36 % OT 3asIBEHO KONWYeCTBO 33 CblUuA Mecell oT 67,000 MNH. HM3

Hait-ronsMa pasnvka CnpaMo TPaH3WTMPaHWTE Konn4ecTBa npes npeaxopHarta roavHa ce
Habniogasa npes M. despyapy — npe3 2017 r. ca TpaHawTupahu 38,045 MH. HM3, KoeTo e C
24,743 MnH. HM3 (186,01 %) rioBeue OT TPAH3UTUPaHUTE Mpe3 Cbluusa Mecel Ha 2016 r. -
13,302 MnH. HM3, TpaHauMTUpaHWTe KOoNM4ecTBa MPUPOAEH ra3 npe3 M. theBpyapn Ha
HacTosILIaTa roavHa npeacTaBnsBaT 56,78 % oT 3anseHuTe KonuqecTsa (67,000 maH. HM3).

Mpe3 MeceuuTe B Nepvoaa sAHyapu — CEMTEMBPU Ha 2017 r. ca TpaH3WTMpPaHW no-ronemMu
KOMMYECTBa NPUPOAEH ra3 B CPaBHEHUE CbC ChlMTe MeceLn Ha 2016 r.,kaTo eanHCTBEHO Nnpes
MECeLMTE I0HM U CEMNTEMBPU Ha HacTosilaTa roavHa Ca TPaH3UTUpaHu Nno-Mankn Konn4ecTea
NpUpoaeH ras, OTKOZIKOTO Npes npeaxoaHata — 3,592 MAH. Hm3 (5,36 % oT 3aABeHMSA
Kanauuter) npes M. tohn 2017 r., npu 3,720 MAH. HM3 npe3 Cblus Mecel Ha 2016 .
(Hamanenue ¢ 0,128 MnH. HM3 wnM 3,44 %). lpe3 M. cenTeMBpu 2017 r. ca TpaH3uTUpaHu
13,350 MnH. HM3 (19,13 % OT 3asiBeHWs KamauuTer), unn ¢ 4,936 MiH. HM3 (26,99 %) no-
ManKo B CpaBHEHWE CbC Cblums Mecey npes 2016 T.

MpOLEHTHOTO pasnpefencHWe Ha TpaH3WTUpaHuTe KonuyecTBa nNpupoaeH a3 no
Hanpasnexs (Typumsi, MbpLus 1 MakeaoHws) 3a AeBeTTe Mecela Ha 2016 n 2017 roawvHa e
npeacTaBeHs Ha rpadukuTe No gony.

TpaMauTHPAHN KONANYECTEA NPHPOAEH Fa3 TpaH3nTHpaHN KOAHYECTBA NPHPOAEH FAd

npe3 AeBeTHeceuNeTo Na 2016T. npes geseTHecEYNETO Na 2017 r.
(e man. HN?) (& wan. nu?)

@Typuma Ofspuma B Maxeaosua ETypums DMepuma EMaKkegor1a

B pasnpedeneHUeTo Ha TpaH3WTUPaHWs NpupoaeH ras Mno HanpaenieHus ce Habniogasa
He3HauuTenHo HamaneHue ot 0,08 % Ha Aena no HanpaBneHwe Typuus, CNPsMo Aena npes
peBeTMeceumeTo Ha 2016 r. JensT My npes nepuoaa siHyapu - CENTEMBPW Ha 2016 r. e
81,15 %, a npe3 2017 r. e Hamansin Ha 81,07 %. Hamanexue ot 0,33 % ce Habniogasa B Aena
Ha TpaH3UTUPaHWUTE KONUYECTBa Mo HanpaeneHne Mpums, KOUTO NPEACTaBNsiBaT 17,43 % ot
o610 TPaH3UTHPaHWSA ra3 32 NEPUOAA AHYapU - CEMTEMBPW Ha 2017 r. npu 17,76 % 3a cbluus
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nepuoA Ha 2016 r. [lensT Ha TpaH3auTMpaHus NpUpPoaeH ras npes AeBeTMece4MeTo B NoCoKa
MakenoHus ce nosuwasea npes 2017 r., cnpamo 2016 r. 1 Bb3nM3a CbOTBETHO Ha 1,09 % (3a
2016 r.) u 1,50 % (32 2017 r.) ot obWo NpeHeceHWTe KoAMYecTBa NPUPOAEH ras o
rasonpeHocHaTa Mpexa 3a TpaH3uTeH NpeHoc Ha [pyXecTBoTo.

2.3 CoxpaHenne Ha npHpogeH ras

[eiHoctTa ,ChxpaHeHme Ha NpUpoaeH ras” ce U3BbPLUBA B €AMHCTBEHOTO Ha TEPUTOPUATa Ha
CTpaHaTa MOA3EMHO ra3oBo Xxpanunuwe ,Yvper” (MMX ,YupeH”), cobcTBeHoCT Ha
~bynraptpancras” EAA. MIX ,Mvpen” npeactaBnsisa CnoXeH KOMIMIEKC OT MNOA3EMHU M
HaA3EMHM CLOPLXKEHUS - eKCoaTaLMOHHK COHAaXM, CxbupaTenHu rasonposoaw (wneidu)
KbM THIX, KOMNpecopHa CTaHUuua c oblia uHCTanMpaHa MowHocT 10 MW, cbopbxeHus 3a

noarotoska, o6paboTka, KOHTPON M WSMepBaHe Ha rasa, KakTe M Apyr¥ Npuaexaium
ChOPBXEHUS.

TEexXHONOrMYHUST NpoLec, CBbpP3aH C M3BbPLUBAHETO Ha yCnyrarta ,CbXpaHeHWe Ha npupoaeH

ras”, e ce3oHeH (UMKAMYEH) U Ce M3pa3siBa B AOGMB U HAarHETABaHE Ha ras ot/ B NoA3EeMHOTO
ra30BO XpaHW/MLLE.

lNpes nepuoaa AHyapu - centeMspu Ha 2017 r. oT noa3eMHOTO rasoxpahunuule YupeH ca
Bobutn 260,674 MnH. HM3 K ca HarHeTeru 350,007 MNH. HM3,

O6wuTe HarHeTeHn U AOBUTK KoNMYecTBa NPUPOAEH ras Npe3 AeBeTMeceuneTo Ha 2016 r. u
2017 r. ca npeacTaBeHu B TabnuuaTta No-A0My, KakTo cneasa:

#H. 92,904 96,451 0,107 2,165
desp. 83,319 78,064 0,068 2,562
MapTt 66,565 60,100 0,057 15,763
Anp. 1,210 4.442 2,977 17,243
Mai 0,030 0,993 50,417 50,966
OHu 0,028 2,500 59,173 69,349
HOny 2,178 2,064 87,455 86,982
ABr. 3,242 8,336 61,897 50,544
Cenr. 20,074 7,715 37,430 54,433
Oobwo: 269,550 260,673 299,581 350,007

KonuuecTBoTO npupogeH ras B XpaHWnulieTo, COGCTBEHOCT Ha KAMEHTM KbM 01 siHyapw
2017 r. e 229,826 MiH. HM3, [laHHUTe B Tabnuuata BKOYBAT BUPTYanHo A06WTUSA U HarHeTeH
nNpyvpoaeH ras.

PeanHo W BupTyanHO p[obuTwTEe KONMMECTBaA Npe3 faeBeTTe Mecewa Ha 2017 r. ca
260,673 MnH. HM3, KaTo ca ¢ 3,29 %, unu 8,876 MnH. HM3, NO-Manko oT AOBUTUTE KONMYeCTBsa
npes 2016 r.
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Ot 15X 4,928 MNH. HM? ca 3a TEXHOMOTUYHKM HyKau, KaTo 3,338 mnH. HM? 3a 6anaHcuMpaHe Ha
npeHocHaTa cucrtema, 1,320 MNH MH? 32 cobCTBEeHW TEXHONOMMYHM HYX(AU Ha HauWoHanHaTta
mpexa n 0,270 MNH. HM? 33 TEXHONOTMUHM HyXAaM Ha [IMNX “vpeH, HanpaBeHW OT
~Bynraprtpancras” EA[. PeanHo AobUTUTE KONNHECTBE NPUPOAEH ras 3a KIMEHTH ca AeBETTe
Mecela Ha 2017 r. ca 215,593 mnH. HM3, KkaTo ca ¢ 16,29 % v 41,946 MNH. HM3 No-Manko
OT HarHeTeHuTe Nnpe3 cbiums nepunog Ha 2016 r. (257,539 maH. HM3),

OTUeTeHUTE peanHo U BUPTyanHO HarHeTeHn konnuectsa B INMX YupeH npe3 nepuoaa AHyapu
— cenTeMBpy Ha 2017 r. ca 350,007 MnH. HM3, KaTo ca ¢ 16,83 % wnu 50,426 MNH. HM3 noeve
ot 06110 HarHeTeHUTe npes AeBeTMecevreTo Ha 2016 r. HarHeTeHUTe KONMYECTBa 3a KNMEHTH
(peanHy v BUPTyanH1) ca B pasmep Ha 295,888 MiH. HM3 1 ca ¢ 0,61 % wnu 1,78 MnH, HM3
OT HarHeTeHuTe 294,108 MnH. HM3 Npe3 AeBeTMeceuMeTo Ha 2016 r.

Ha cnegBawara rpadmka e npeacraBeHa AMHaMUKaTa Ha KONMYECTBaTa CbXpaHsABaH
npvpoAaeH ras 3a knventy B MNX ,Yupen” 3a aeseTmeceuneTo Ha 2017 r. u 3a CblUWA NEpUOA
Ha npeaxoaHaTa 2016 r. (konMyecTBaTa ca KbM Kpas Ha CbOTBETHUTE MECELM).

Hanuuen npupofaeH ras sa xnventy B NFX "UYnpen”™
KbM Kpas Ha AeBETMECaUMETo Ha 2016 r. u 2017 r. (B MAH. HM?)

350,000 -
300,000 -
250,000 -
200,000 -

150,000 -
100,000 -
50,000 -

0,000 -

®2016r.| 149,806 | 67,880 | 1,741 | 4,718 | 54,854 | 113,898 | 201,353 | 254,972 | 275,028
@2017r.| 141,648 | 69,207 | 12,969 | 28,555 | 73,340 | 142,607 | 226,934 | 262,63 | 310,3

_ >4

Kem 30 centemBpu 2017 r. HanWuHWAT NpUpoAeH ras Ha kimeHt B.TIMNX ,HupeH® e
310,300 MAH. HM3, kaTto e ¢ 12,82 % wnu ¢ 35,272 MNH. HM3 NOBEYE OT HANIMYHKUA KbM Kpast
Ha M. centemepu 2016 T.
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3. AHAJIU3 HA ®PUHAHCOBOTO CHCTOAHME

DUHAHCOBO-MKOHOMMYECKOTO CbCTOsIHWE Ha ,bBynraptpaHcras” EA[l e pasrnegaHo w
aHanM3WpaHo Bb3 OCHOBa Ha M3roTBEHUTE (HMHAHCOBO-CYETOBOAHW AOKYMEHTM U OTHET 3a
(DMHAHCOBOTO CbLCTOSHME Ha [IpYyXeCTBOTO 3a nepuoAa sHyapu-cenTeMBpy Ha 2017 r.,
CbNOCTABEHWN CbC ChbLUMA OTUETEH nepuog Ha 2016 T,

3.1. OCHOBHM (PMHaHCOBH MOKa3aTesIM

. MUHEHCOGM MOKEIATANH

251 700

gﬁtuo NpMX0AM OT OREPaTUBHAa AeAHOCT 235 786 6,75%
EBITDA 2 129 558 129 557 (0,00%)
EBIT 3 66 189 61 895 {6,49%)
EBT # 66 569 52 136 {21,68%)
EBITDA mapx 54,95% 51,47% (6,32%)
Q61O aKTMBM 2 170 025 2 230 028 2,77%
AMA, 1724 307 1715 546 (0,51%)
060poTeH KanmTan > 342 052 444 085 29,83%
MapyyrK HRNMYHOCTK 207 750 313 525 50,91%
CoScTeeH KkanuTan 2 019 147 2 057 108 1,88%
Jwnrocpoury 6aHKOBY 338EMU 0 0 0,00%
UMCNEHOCT Ha nepeoHana 1141 1162 1,84 %

1) OBWO NPHXOAM OT ONEPATMBHA ASHHOCT BRNIOHBAT NPUXQMTE OT 6e3BL3MEIAEH NPHP.ras 33 TEXHONOMYHN HYXAU
2) EBITDA — neyanGa npeaw NUXBH, AaHLUM KW aMOpPTU3aLIMK;

3) EBIT — nevanfa npaan NAxXen U AaHBLK;
4) EBT - nevanSa npeau AaHbuM;

5) O6opoTeH KanuTan — TexyWy akTMEW MAHYC TEKYILW N3CUBA
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3.2. lMpnxogn n pasxoaqn Ha ,bynraprparcraz” EAf

OcHoBHUTE npuxoaw Ha ,bBynraptpaHcras” EA/l npes nepuoaa 01.01.-30.09.2017 r. ca ot
NULEH3NOHHUTE AEMHOCTU MPEHOC, TPAHCrPaHWYeH NPEHOC M CbXpaHEHWE Ha NpUPOAEH ras.
[IoMbAHUTENHO, KaTo NPUXOA B OTYETa 3a BCeo6XBaTHWA OXOA € 3anMcaHa CTOMHOCTTa Ha
M3MON3BaHUA NPUPOAEH ra3 3a TEXHOMOTMYHM HYXAN 38 LenuTe Ha TPaHCrpaHUYHKS NPEHoC,
KOWTO ce ronyyasa 6e3pb3aMesAHC OT MON3BaTeNuTe Ha MpeXarta, 33 KOWTO ce W3BbpLIBa
TpaHCrpaHUYeH rpexoc.

BbB DUHAHCOBUS OTUET NPUPOAHWSAT ras 3a TEXHONOMMUHW HyXKAW 32 TPaHCrPpaHWuyeH npeHoc
€ OTpa3eH 1 B NPUXOAHATa, W B pasxoAHaTa YacT. 3a npefocrasenua 6e3sb3Me3neH NpUpoaeH
ras gocrasumukbT 000 ,[asnpoM ekcriopT” exeMeceyHo winasa dakTypa, KOSITO e C HyneBa
CTOIHOCT. CaMo 3a MUTHUYECKM M CUETOBOAHM LIENW TO3M a3 ce OCTOMHOCTSBA MO UeHa Ha
MPUPOAHWA ras Ha BXOAA Ha ra3onpeHocHaTa Mpexa, yTBbpaeHa oT KoMUcHsTa 3a eHepruitHo
1 BOAHO perynvpaHe Ha obluecTBeHns aoctaBumk ,bynrapras” EAL.
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o Mpuxoawn. AHanu3 N AMHaAMMKA Ha CTPYKTypaTa Ha npuxoauTe

B tabnuueH BuMA € nNpeacTaBeH CpaBHWTENeH aHanuM3 Ha OTYETHUTE npuxoan npes
aeseTMeceqmeTo Ha 2017 r. v npes cblms nepuoa Ha 2016 r., Kakto U AWHaMKKaTa Ha

TAXHOTO U3MEHEHUE.

B xwn. NB.
= E Gisas : Oraer Hameronms
| Pipwxoporpefiuocia | g4.01.30.09.2086r. | 01.01-30,09.2017 1. 2017 r.f 2016 5. |
CT-CT CTCT ovH, Terno | afc. or-cr 8%
MpUX0AKN OT NPEHOC A0 KUEHTH B
TR 42 407 46 662 18,54% 4 255 10,03%
MpvxoAW OT TPaHPaHWYEH NpEHOC 150 212 154 784 61,50% 4 572 3,04%
L e 1904 3 065 1,22% 1161 60,98%
Npuxogn or 6e38L3ME3AEH A3 No
e 38 962 41 851 16,63% 2 889 7,41%
Apyrv npuxogu o1 AsHoCTTa 2 301 5 338 2,12% 3037 131,99%
HerHu npyxoaw oT npopaxtu 235 786 251700| 100,00% 15 914 6,75%
DUHARCOBX NPUXOAN 7 963 5105 1,99% (2 858) (35,89%)
O6wo npuxonu: 243 749 256 805 100,00% 13 056 5,36%

Peanuaupanute npe3 paeseTMeceuneto Ha 2017 r. ofulo npuxogu ca B pa3Mep Ha
256 805 xwn. B, @ HETHWTE nNpuxoaM OT Mpoaaxty (BKIOMUTENHO CTOMHOCTTa Ha
6e3Bb3ME3AHMA NPUPOAEH a3 No TPaH3UTHWS rasonpoBod) ca B pa3mep Ha 251 700 xun. ns.

B cpaBHeHve CbC chiumn nepuoa Ha 2016 r., obLMAT pa3mMep Ha NpUXoAWTe, peanusupaHn ot
LpyecTBoTO, Ce yBennuasa ¢ 13 056 xun. nB. (5,36 %), KaTo HETHMTE NpUXoau oT npogaxti
(BKNIOUMTENHO CTOMHOCTTa Ha Oe3BbaMesgHUs NpupoaeH ras) cbllo Genexar pwucr C
15 914 xun. ne. (6,75 %). YeenuueHue ce oT6ens38a Np NPUXCAUTE OT BCUHKK JIMLIEH3UCHHU
ASNHOCTU U APYTU NPUXOaM.

B paMKuTe Ha HETHWTE NpuXoAu OT npofax6u e ocyeTosofeH U 6e3BL3ME3AHNAT rOpyBEH
ras, npenoctaseH no AbArOCPOYHMS AOMOBOP 33 TPaH3WTEH MNpeHoc, B pasMep Ha
41 851 xun. ne. To3K ras ce WM3rNon3Ba OCHOBHO 3@ FOPUBO Ha KOMMPECOPHUTE CTaHuiu no
TPaH3UTHWA rasonpoBOA W He HOCK peanieH NpuxoA Ha [ApyXecTBoTo.

fpuxoauTte oT Ge3Bb3Me3neH ras no cucTeMaTa 3a TPaH3UTEH NPEHOC 3a Nepuoaa sHyapu-
CenTeMBpM Ca No-BUCOKM CMIPAMO TE3M 3a Cbilua nepvod Ha 2016 r., KaTo yBenu4eHUETOo € C
2 889 xun. nB. (7,41 %). ToBa ce AbLSKM Ha NO-BUCOKaTa CpeaHOnpeTerneHarta ueHa, no
KOSITO e ocyeToBoAeH 6e3BbaMe3pHuaT ras 3a nepuopa 01.01-30.09.2017 r., B pasmep Ha
329,24 nB./1000 HM?, B cpaBHEHME C Tasu 32 Cblima nepuop Ha 2016 r., koATO e B pa3Mep Ha
327,22 nB./1000 HM3, KaKTO W Ha Mo-roneMuTe U3PasxXoABaHN KONMYECTBa NPUPOLEH ras ¢
8,043 mnH. HM? (6,75 %) .

Mpy eNMMYHKpaHe Ha npuxoauTe oT H6e38b3ME3AeH ras, 0TYEeTEHN NPE3 AEBETMECEUMETO Ha
2017 r. n 2016 r., ce 3abenasea, Ye npuxoavTe oT npoAaxbu 3a 2017 r. ca NO-BUCOKM OT
oT4yeTeHuTe npes 2016 r. ¢ 13 025 xun. n.. (6,62 %), kaTo yBenuyeHne ce Habmoaasa Npu
NPUXOAWTE OT BCUHKKU NULEH3UOHHW ASMHOCTU Ha JpyXecTBOTO.

B oblaTa CTPyKTypa Ha NpUXOAUTE, peanuanpaHv npes aeeetmeceqmeto Ha 2017 r., Hait-
ronsiM Asn 3aeMar NpyxXoawuTe OT TpaHCrpaHu4yeH NpeHoC Ha NPUPOAEH ras, BL3NM3alyy Ha
154 784 xun. nB., C OTHOCWTENEH AsN B HETHWTE npuxoAau OT npoaaxbu oT 61,50 %.
OTYeTEHWUTE MPUXOOM OT TpaHCrpaHWueH nNpeHoc B nepvoaa siHyapu-centemspi Ha 2017 r.,
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CbMOCTAaBEHN CAIPAMO OTUYETEHUTE Npe3 Cbluma nepuoa Ha 2016 r., ca ce yBenuuum C
4 572 xun. nB. (3,04 %), KOETO Ce Ab/MKK KaKTo Ha No-rofieMure TpaH3UTUpaHW KOM4ecTsa
NPUpOAEH ra3 KbM CbceaHuTe Abpxasi ¢ 18,67 %, Taka U Ha NoBULIEHATa TPaH3UTHA Takca
Bouna ot 01.01.2017 r., CbriacHo pasnopeabuTe Ha CKIoMeHUs AOroBop. TPaH3WTMpaHuTe
KONMuYecTsa B HanpaeneHne Typuua ca MO-BACOKM OT npeaxoaHaTa roauMHa C
1 500,559 MAH, HM? (18,56 %), KbM Fbpuus ¢ 291,513 MK, HM3 (16,47 %), a kKbM MakeoHMS
¢ 68,524 mMnH. Hm2 (63,05 %).

MNpe3 peseTMeceuneTo Ha 2017 r. peanuaupaHuTe NPUXOAN OT NPEHOC Ha NPUPCAEH ras, B
pasMep Ha 46 662 xun. nB., KOWTO Npeacraenaear 18,54 % OT HeTHUTE NpUXoan oT npopax6éu
Ha [Ipy>KecTBOTO, ca no-Bvcoku ¢ 4 255 xun. ne. (10,03 %) B cpaBHeHWe C peann3vpaH1Te
npe3 cbwma nepuos Ha 2016 r., KOETO Ce Ab/DKU Ha No-roneMuTe KonMuecTsa npeHeceH
NPUPOAEH ra3 Npe3 HacToswaTa roarHa, CpsAMo npeaxogHara ¢ 214,489 MaH. HM? (8,88 %).

Mpes nepuoaa AHyapu-cenTemMeBpy Ha 2017 r. ca OTYETEHW ABa MbTW MOBEYE NPUXOAM OT
CbXpaHeHWe Ha NpUpoAeH ras B pasmep Ha 3 065 xun. ne. (1,22 % OT HETHUTE NpUXoAn OT
npofax6u), KaTto Npe3 npeaxoaHata roguHa ca 1 904 xun. ne. PeanusupaHuTe No-BUCOKK
MpMXOAM OT CbXpaHeHUe Ca B PE3yNTaT Ha BNA3/0TO B cuia Ha 01 anpun 2016 r. nsMeHeHue
Ha ,TnaH 3a geiicTBUE NpY U3BBLHPEAHN cuTyalmn®, yTBBPAEH cbe 3anoses N2 E-PA-16-298/
26.06.2016 r. Ha MMHUCTBPa Ha eHepreTMkaTa, KakTo W Ha No-eeKTMBHOTO U3NoN3BaHe Ha
KanauuTeTa 3a TLProBCKK Lien.

Apyrvte npuxoau Ha [pyXecTBOTO, KOMTO NPeACTaBNABaT 2,12 % OT HEeTHUTe Npuxoan oT
npogax6u, ca yeenuuenu ¢ 3 037 xun. NB. UMK ABa MbTWU NMOBEYE OT peanusupaHuTe Npes
peBeTMeceumneTo Ha 2016 r. 3a nepuopaa 01.01.-30.09.2017 r. ca otyereHn 5 338 xun. ne., a
npe3s cbwus nepuod Ha 2016 r. — 2 301 xun. ne. Mo-Bucokute ,Apyru npuxoau" npes
HaCTOSIMS OTYETEH NIEPMOA Ce AbMKAT OCHOBHO Ha OCHETOBOAEHW NPpUX0AN OT OTpULIaTENEH
aucbanaHc Ha NPUpoAEH ras npe3 aeseTMecedneTo Ha 2017 r. B pasMep Ha 2 490 xun. n..,
kaTo npe3 2016 r. He ca peanusupaHmn Tak1ea npyxoau. ChblUO Taka, YBeNMHEHNETO Ce Ab/KU
1 Ha Mo-roNeMUTe NPUXoAaw oT dMHaHCMpaHe B pasMep Ha 1 668 xun. ., KOWTO Npes nep1oaa
01.01.-30.09.2016 r. Bb3nM3aT Ha 336 xun. nB.

Hamanenwme ot 35,89 % Genexar otueTeHuTe (PUHAHCOBM NpUXoAn Npe3 AEBETMECEHNETO Ha
2017 r. B cpaBHeHue ¢ oTueTeHuTe 7 963 xun. nB, npes nepuosa 01.01.-30.09.2016 r., Te ca
HaManemm Ha 5 105 xun. ne. npe3 2017 r. (c 2 858 xvn. n1B.). ToBa ce Ab/KW Ha NO-HUCKUTE
NpYXOaM OT NIMXBM Mpe3 HacTosluaTa roavHa (B pasMep Ha 1 351 xun. NiB., Npu peanusnpany
npes aeseTMece4neTo Ha 2016 r. — 1 995 xun. fiB.) nopaau HamanaBaHe Ha mxBeHUTe HWUBa
Ha 6aHKOBWS Nasap, KaKTo W Ha OT4YeTeHWTe C 2 214 Xun. fB. NO-Manko npuxoau oT NpoMsHa
Ha BaNyTHU W KypCoBM pasnuky npes nepuoaa 01.01.-30.09.2017 r. MpuxoauTe W pasxoaure
OT Ba/IyTHU KypCOBWM Pa3/MKM He MpeACTaBNABaT peaneH napuueH pasxod, a CHETOBOAHO
3anNuCcBaHe Ha M3MEHEeHWEeTO Ha CTOMHOCTTa Ha HanWyHWTE NapuyHW CPeAcTBa BbB BanyTa,
KOETO € B pe3ynTaT Ha NPOMsHa Ha Kypca Ha Aonapa. ToBa npeusyucneHne ce 13BbpluBa B
Kpas Ha BCEKM Meceli C Uesl KOPEKTHO MpeAcTaBAHe Ha neBoBaTa PaBHOCTOAHOCT Ha
BanyTHWATE Cpeacrsa.

CTpyKTypaTa Ha OTUETEHWTE HETHW Npuxoaw OT npoaaxtu (BKilouMTENHO CTOWHOCTT@ Ha
6e3Bb3ME34HNA NPUPOAEH a3 No TPaH3UTHKUA rasonpoBoj) 3a AeBeTmeceuneto Ha 2017 r.,
CbIOCTaBEHM C TE3M 3a Cblumsi riepuog, npes 2016 r., € npeAcTaseHa Ha cneagalaTta rpacduka:
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Mpimcogs oT feiiwocTTa
01.01.-30.09.2016 1.

0 63,71%

0 0,81%

; @ 16,52%
B 17,99% 0,98% e
Enpuxum OT APEHOC 0 KNHEHTH B CTpaHaTa
Ollpixa 0T TPEHOTPEHHHEH FIPEHOC

QFlpuxQgu 0T ChXpaHeHne Ha npup. rad

Npxogy o7 ASliHOCTTa
01.01.-30.09.2017r.

o 61,50% 012%

[ 16,63%

@ 2,12%

B 18,54%

DMpuxogy o7 Ge3gL3Me3feH ras N0 TPEHIATEH FASONPOB0S
@Jpym npuxogy oT fedihocTTa
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e Paaxoau. AHanM3 M AMHAMUKA HA CTPYKTypaTa Ha pa3xoaure

Pasxonwn za peiiHocrra

01.01-30.09.2016 r.

E Oryer

01-0_1'30-”-2017 Is

Vane -
2017 r.)] 20i67T.

L3-CT :i OoTH. o | o abc. & %

} TETNG ‘TReng CT-CT
TexHonOrMUYHM PRzxoaun 43 383 25,60% 49 518 26,69% | 6135 14,14%
TexH. p-au 3a NPeHoC Ha
NpMpoOAEH ras [0 KIMeHTH B 3280 1,94% 5097 2,75% 1817 55,40%
cTpaHaTa
TexH. p-AW 38 CEXPaHEHWE Ha
ool pa 1141 0,67% 1 484 0,80% 343 30,06%
TexH. p-an 3a
TPaHCIPaHV4EH NPEHOC Ha 38 962 22,99% 42 937 23,14% 3975 10,20%
NpHUPoAEH ras
Pazxoan no
Wi e 126 099 74,40% | 136 039 73,31% | 9940 7,88%
Pa3xoaw 3a MaTepuanu 3991 2,35% 4 733 2,55% 742 18,59%
Paaxoau 3a BbHILHW YCITYTH 8 224 4,85% 4 596 2,48% | (3 628) {44,11%)
Paaxoau 3a amOpTU3aLMK 63 369 37,39% 67 662 36,46% 4 293 6,77%
Pazxogu 3a NnepcoHan 36 432 21,50% 37 307 20,11% 875 2,40%
Pasxoau 3a coumanHo ' ’

OCHIYDSBAHE 5 065 2,99% 5342 2,88% 277 5,47%
Apyrv pazxogu 9 018 5,32% 16 399 8,84% 7381 81,85%
OnepaTMBHM pasxoau 169 482 | 100,00% : 185557 | 100,00% | 16 075 9,48%
Pa3xofn B TOBa YMCNO: 115 0,06% 4 248 2,08% | 4133 | 3593,91%
lNpoMeHwn B canaa Ha NPOA.M

HE3aBLDIIEHO NPOM3BOACTEO {236) (0,13%) {159) (0,08%) 77 (32,63%)
CebecToitHoCT Ha

NDOAAACHHTE CTOKY 351 0,20% 4 407 2,15% 4 056 1155,56%
OHHAHCOBM pazXoAn 7583 4,28% 14 864 7,26% | 7281 96,02%
0O6wo paaxoan 177180 | 100,00% | 204 669 | 100,00% | 27 489 15,51%

OTueTenuTe pasxoau npes aesermeceqneto Ha 2017 1. ca KakTo cneapa:

e TexHONOrMYHW pasxoau 3a NPEeHOC Ha NPUPOAEH ras Mo HauMoHaNHaTa WM TpaH3WUTHaTa
rasonpeHoCHW MPEXW U 3a CbXpaHeHWe Ha NMpUPOAEH ras B pasMep Ha 49 518 xun. ns.
(26,69 %) OT onepaTUBHUTE Pa3XOaM;

¢ Pa3xoaM MO WMKOHOMWYECKWM eneMeHTW B pa3Mep Ha 136 039 xun. nBe. (73,31 % ov

oneparvBHUTE pasxoau);

¢ (UHAHCOBM pasxoam B pasmep Ha 14 864 xun. nB..;

CrpykTypaTa Ha oTuyeTeHwTe oT ,BynraprpaHcras” EAJ[l onepaTusHM pasxoau, B T.4. W
pa3xoAuTe N0 UKOHOMWUECKM ENEMEHTU 338 AEBETMECEYUETO Ha 2017 r., cenocTaBeHa CbC
CTPYKTYpaTa Ha pasxoaure 3a cblums nepuod Ha 2016 r. € npeacTaseHa Ha cnepsallata

rpadmka:
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Paaxoan 33 pelinOCTTa Pazxopn 3a AefinocTra
01.01.-30.09.2016 r. 01.01.-30.09.2017 r.

O 0,67% B 1,94% B 0,80% 8 275%

DOTexn. p-AH 3a TpaHCrpaHHYeH NPEHOC Ha NPHPOJeH fas

1] . b
Text. p-AH 32 NpeHOC Ha NPHPOAEH a3 AC KAHEHTH B CTPaHaTa 2P N

@ TexH, p-A% 33 CbXpaHEHHe Ha NPKHPOALH ras

Pasxopi NO HKOHOM. ENEMENTH PazXopm N0 HKOHOM. ENEHEHTH
01.01.-30,09.2016 r. 01.01.-30.09.2017 r.

0 50,25% @ 28,8%% B 2742%

m 393%

B 6,52% B338% @348% O 12,05%
B316% @z o '
mPasoak 32 MaTepHani B Pasxo¥ 33 BEHILHK YCTYrH ;PWF : m:::"o ocHrypREzHe
DPaaxosy 33 ANOPTHIALMY Dflpyru pazxogu

CbNoCTaBAMKN OTHETEHUTE NpPe3 nepvoaa AHyapu-cenTemepu Ha 2017 . obwm pasxoaun Ha
NpyXecTBOTO C Tean 3a Cbluua nepvop Ha npeaxoaHata 2016 r. ce oTuMTa TEHAEHUMA Ha
yBenuueHwe — ¢ 27 489 xwn. ns. (15,51 %), a wmenHo ot 177 180 xwn. nB. npes
peBeTMeceumneTo Ha 2016 r. Ha 204 669 xun. nB. Npe3 pasrnexaaHva nepuoa Ha 2017 r.

OnepaTuBHUTE pa3xoau ca ¢ 16 075 xun. n.. (9,48 %) No-BUCOKN OT OTUETEHUTE NPE3 Cblums
nepuosa Ha 2016 r. YBenmueH1eTo Ha onepatmBHUTE pasxoau, B CPaBHEHUE C OTHETEHUTE Npe3
JeBeTMeceymneTo Ha 2016 r., ce AbMKy Ha NO-BUCOKMTE Pasxoauv Nno UKOHOMUYECKM enemMeHTH
C 9 940 xun. ne. (7,88 %) W TEXHONOrMHHW PasXxoamn 3a BCUMKW NULIEH3MOHHW AEHHOCTM Cbe
6 135 xun. nB. (14,14 %).

Habnionasa ce 3HauMTENHO yBenudeHue Ha cebecToMHOCTTa Ha NpoAafeHUTe CTOKU C
4 056 xun. ne. unM 11 NbTK nNoBedye B CPaBHeHWE C OTYETEHarta Npe3 nepuoja siHyapu-
centemBpu Ha 2016 r., Bb3nmzawa Ha 351 xwun. nB. ToBA CbUECTBEHO YBE&/MYEHWE Ha
OTYETHaTa CTOMHOCT € B pe3yNTaT Ha NpoaaaeH NPUPOAEH ras Ha KOHTPAreHTV BbB BPBL3Ka C
hucbanaHca Ha rasa.

Habmoaasa ce yBenuueHue Ha TeXHONOMMYHITE Pasxoan 3a AeBeTMeceuneTo Ha 2017 r., npes
KOETO Te Bb3nu3aT Ha 49 518 xun. ne. uim ca cbc 6 135 xmn. ne. (14,14 %) noseve oT
oTyeTeHuTe 43 383 xun. nB. Npe3 cblums nepuoa Ha 2016 r., AbMKALIO Ce Ha yBEIMYEHUETO
Ha TEXHONOMMYHUTE PA3XoaM 338 BCUUKW JIMLEH3MOHHM AEAHOCTH.
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Mpu cbnocTaBka Ha TEXHONOMMYHUTE Pasxoau 3a TpaHCrPaHWYEH NPEHOC Ha NpypoaeH ras
OTYETHUTE AaHHK 3a AeBeTMeceuneTo Ha 2016 r., ce HabnioaaBa yBenudeHune ¢ 3 975 xun. ne.
(10,20 %), (or 38 962 xun. nB. 3a AeBeTMece4MeTo Ha 2016 r. Ha 42 937 xXun. nB. 3a Cbiuus
nepvog Ha 2017 r.), KoeTo e B pesynTaT KakTo Ha Mo-BUCOKaTa CPEAHO NPETErneHa LeHa B
pasmep Ha 329,24 ng./ 1000 HM?, No KOATO € oc4eToBoAeH GE3BL3ME3AHMAT ra3 3a nepuoga
01.01.-30.09.2017 r., cpaBHeHa C Tas3un 3a Cbluma nepuoa Ha 2016 r., KCATO € B pasMep Ha
327,22 nB.f/1000 HM?, Taka W Ha MO-rOiIEMUTE KONMYECTBA M3pasxoasaH 6e3Bb3mesfeH
NPUPOAEH ras 3a TEXHOMAOrUYHW HYX/AW Mo TpaH3UTHaTa Mpexa.

TexHONOrMYHUTE pa3xoam 3a NPeHOC A0 KIWEHTH B CTpaHata ca B pasMep Ha 5 097 xun. ne.,
KaTo ce Habnwogasa ysenudeHue ot 1 817 xun. ne. (55,40 %) cnpAMO Cblluua nepuoa Ha
2016 r. MpuunMHata e KakTo B NO-BMCOKAaTa CpeAHO-NMpeTerneHaTa uUeHa, no KOATo ca
OCYETOBOJEHM TEXHONOTMYHWUTE Pa3xoau 3a NpeHoC Ha NPUPOAEH ras B CTPaHaTa, KoATO € B
pa3mep Ha 401,28 np./ 1000 HM3, B CpPaBHEHWe C Tasu 3a Cblums nepuop Ha 2016 r., KosTo €
B pasmep Ha 352,22 ne./ 1000 HM3, Taka W NMO-roneMnTe U3MNoN3BaHU KONUYECTBa NpUpoaeH
ras 3a TeXHONMOrMYHW HYXXZM NO MpeHoca Npe3 aeseTMeceuneTo Ha 2017 r., B cpaBHeHue C
TE3KU Npe3 Cblyus Nepuoa Ha usMuHanata 2016 r.

TexHONOrMYRUTE Pasxo/u 3a CbXpaHeHwe ca B pasMep Ha 1 484 xun. nB. U ca MoO-BUCOKM
CNpAMO OTHETEHWUTE NPE3 Nepuoaa AHyapyU-CenTemMBpK Ha NpeaxoaHaTa roavHa c 343 xun, ns.
(30,06 %). MNpuuuHaTa e KakTo B MNO-BUCOKATA CPefHO MpeTerneHa ueHa, No KoATo Ca
OCYETOBOAEHN TEXHOMOFUYHWUTE PasXO/iM 33 CbXpaHeHWe Ha npupoaeH ras B MMX ,Yuped™,
KosITO e B pa3mep Ha 374,31 nB./ 1000 HM3, B cpaBHeHMe C TasK 3a Cbllina nepviog Ha 2016 r,
KOAITO e B pa3Mep Ha 340,49 ne./ 1000 HM3, Taka W B U3NON3BaHUTE MO-TroNieMK KONUYECTBa
npupoAeH ras 3a TEXHONOMMYHWA HYXAM MO CbXPaHEHWETO npe3 HaCTOAWMA PasrnexaaH
nepuoa,.

Pa3xoauTe No MKOHOMUYECKKU €NeMEHTU Ca ce yBenuunnn ¢ 9 940 xun. ne. (7,88 %) cnpsmo
peanusupaHvTe npes AeBeTmeceyneTo Ha 2016 r. Toba ce Ab/DKM Ha NOBULWEHWETO Ha BCUHKK
pasxoam Nno UKOHOMUYECKWN eNeMeHTH, C U3KNI0YEHME Ha PasxoauTe 38 BbHLLHW YCITYTHA, KOUTO
ca HaManesnu ¢ 3 628 xun. ne. (44,11 %), cpaBHEHM C T€3M OT CbILMA NEPUOA Ha NpeaxoaHaTa
rogvHa.

PasxoavTe 3a amMOpTM3aLMA ca B pasMep Ha 67 662 xun. rB. U npeacTasnasat 36,46 % ot
onepaTMBHWATE pasxoan Ha [pyXecTBoto. YeenuueHnwero MM ¢ 4 293 wn. ne. npes
aeseTMecedmeTo Ha 2017 r., cnpsMo cblums otuyeTeH nepuoa Ha 2016 r., ce Ab/DKU Ha
BbBEXXAAHETO Ha HOBWM aKTUBW B eKCnoaTauus.

OTYeTeHUTE Pa3xoau 3a MaTepuanv 3a nepuosa siHyapu-cenTeMBpU Ha 2017 r. Bb3NM3aT Ha
4 733 xvn. N1B., KaTC YBE/IMMEHNETO UM CBbC 742 xMn. NB. CNPAMO Cblums NepuoAa Ha 2016 T,
ce ObJDKK rfaBHO Ha NO-BUCOKUTE OTYETEHW CTOMHOCTU Ha pasxoaM 3a eneKTpoeHeprus, Boaa
M TonuHHA eHeprus ¢ 345 xun. ne. (20,03 %). MNo - ronemmua pasxoa ce ALMKKU Ha Mo -
ronemuss 6poli oTpaboTeHW MalmHouacoBe oOT rasokomnpecopHute arperat B KC “Bbnun
non”, uMeHHo 4 294 3a AeseTMeceuneTo Ha 2017 r. n 2 744 3a geseTmece4meTo Ha 2016 r.
KonuuecTsoTo mapasxoaeHa en. eHepria 3a KC ,Breaunm fon™ 3a geseTMeceumeto Ha 2017 T
e no-ronsmo (5 953 423 kW/h) B cpaBHenue feBeTMeceuneTo Ha 2016 r. (3 394 614 kW/h).
B gormbnHeHWe, oTUETEHUTE Pa3xoaM 3a OCHOBHM MaTepuanu ca ysenuuyeHu ¢ 269 xun. ne.
(41,90 %) — oT 642 xun. nB. npe3 aeseTMeceuneTo Ha 2017 r. Ha 911 xun. nB. Npe3 cblumna
nepuog Ha HacTosawaTta roamHa.

Cbl0 TaKka, MOBULUEHWE WMMa MpWM pa3xoguTe 3a ropusa M CMasoYHW MaTepuand CbC
149 xun. ne. (16,11 %), 3a paboTtHo obnekno cbe 70 xun. n.. (179,49 %) v 3a Apyry pa3xoam
3a MaTepuanm ¢ 81 xun. ne. (91,01 %).
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PasxoAuTe 3a BbLHWHW yCnyrk ca B pasmep Ha 4 596 xwn. nB., KaTo € OTYETEeH Cnaj C
3 628 xun. nB. Npe3 aeBeTMeceuneTo Ha 2017 r., cpaBHeHM C oTHeTeHUTe 8 224 xun. NB. Npe3
chims nepuop Ha 2016 r., Ab/Kaw ce OCHOBHO Ha MO-HUCKUTE pasxoiM 3a MHCNEKUMA
rasonposog ¢ 3 506 xun. ne. (88,58 %) — ot 3 958 xun. nB. Ha 452 xWUn. N8., KOETC € B
CbOTBETCTBME C 0406peHaTa MHBECTULIMOHHA NporpaMa Ha [ipyxecTsoTo. B AontiHeHue, no-
HUCKM Ca pasxoauTe 3a KOHCYNTAaHTCKU yatyru ¢ 450 xun. ne. (63,56 %) npes pasrnexaanua
nepuoa Ha 2017 r.

PasxoanTe 3a MepcoHan M COLMANHO OCWUIypsiBaHe Bb3nu3aT Ha 42 649 xun. nB. W ca ¢
1 152 xun. nB. (2,78 %) NO-BUCOKW OT peanusupaHuTe npes aeseTMeceqneTo Ha 2016 .,
KOETO € pe3y/TaT OT aKTyanu3auusTa Ha ocHoBHaTa paboTHa 3anfnarta, B CbOTBETCTBME C
noanucaHua KonektueeH Tpyaoe 4Orosop.

JApyrute pasxoau Ha ,BynraptpaHcras® EA] ca B pasmep Ha 16 399 xun. nB. kato 6enexar
PbCT CbC 7 381 xMn. NB. cpaBHEHO ¢ AeBeTMeceuneTo Ha 2016 r., Ab/mkall ce Ha HanpaseHa
BHOCKa oT 10 225 xun. nB. 3a ¢ona ,,CUrypHOCT Ha eneKTpoeHepruiHaTa cucTema”, KofTo e B
pasmep Ha 5 % OT NpuxoauTe 3a A0CTBN, NPEHOC 1 CbXpaHeHWe Ha NPUPOAEH ras, CbrNacHo
aonbnHeHne Ha un. 36e, an. 1 ot 3akoHa 3a EHepretukarta B cuna ot 21.06.2016 r. (npes
npeaxoHaTa roguHa BHOCKaTa € Ab/DKMMa CneA BfWsaHe B cuna Ha uaMeHeHweTo Ha 3E, T.e.
3a MeceuuTe — nu-centeMepu). Mo-Bucokute ,Apyru pasxoan” ce Ab/KaT CblUO Taka U Ha
HanpaBeHWTe pasxoaM 3a akuu3 B pasMep Ha 4 292 Xun. NB., KOMTO, B CPABHEHWE C
otyeTeHuTe 3 146 Xun. nB. npe3 columua nepvog Ha 2016 r., GenexaT ysenuyeHue c
1 146 xun. ns.. (36,43 %) nopaau 1U3pasxodBaHUTE NO-roneMK KONMYECTBa NPUPOAEH ras 3a
TEXHONOrUUHK Pasxoam.

OTtueTeHuTe PUHAHCOBM pasxoaw Ha [ipyKecTBoTo 3a nepuoga sHyapu-cenTeMBpu Ha 2017 1.
ca 14 864 xwn. nB. Te ce yBenuyaeat cuc 7 281 xun. n.. (96,02 %) ot 7 583 xun. ns. npes
cbluns nepuog Ha 2016 r. Tosa ¢e AbMKU OCHOBHO Ha peanu3npaHuTe No-BMCOKK PAsxoau oT
Ba/TyTHWU KyPCOBM pasnnku (Kouto npeacraenssat 99,85 % oOT HMHAHCOBUTE pasxoam), KOUTO
ce NpoMeHsT oT 7 553 xun. NB. Npe3 AeBeTMeceuneTo Ha 2016 r. Ha 14 841 xun. ne. npes
CbLLMA OTYETEH nepuoa Ha 2017 1.

OT M3BLPIUEHWS aHaA/M3 Ha MPUXOAUTE W pasxoguTe CnefBa U3BOALT, Y& MPUXOAMTE OT
ASHHOCTTa NO TPUTE NULIEH3UM NOKPUBAT U3BbpLIeHUTe OT ,ByaraprpaHcras” EAQ
pasxoau.
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e AKTUBM, KANUTAN N NACUBU. AHAJIN3 U AUHAMUKA HA
CTPYKTYPATA HA AKTUBUTE, KANMUTANA U NACUBUTE

B xun.ns.
i Oruer Oreet Mamenesing
Orugy 30 mHancopore | 010130050048 r 21.01-30.0u.2847 1, 2017 r./ 30165,
CHCTOAHNE o : v abc. ¢T- o
CY-CT OTH. TErno CT-CT e - B8 Y
O6uwa cyma Ha HeTekywMTe
TR B T 1809 204 83,37% | 1766808 | 79,23% | (42 396) (2,34%)
WMMOTH,MALLIMHA U CEOPEKEHWS 1724 307 79,46% 1715 546 76,93% (8 761) {0,51%)
:ma;:p"a"”” AeIroTpaiiH 2 055 0,09% 7483 0,34% 5428 | 264,14%
SbNrocpodHn B3eMaHuA 121 0,01% 132 0,01% 11 9,09%
ApyTv AbNrocpoYHA B3eMaHua 54 030 2,49% 31134 1,40% | (22 896) (42,38%)
ABnNrocpodHY B3eMaHMA OT
CBLpAAHM AVLA 28 691 1,32% 12 513 0,56% | (16 178) (56,39%)
Texyluu akTMBH B T.4 360 821 16,63% 463 220 20,77% | 102399 28,38%
MaTepvanHm 3anacu 108 340 4,99% 108 574 4,87% 234 0,22%
TeProBCKM ¥ APYTY B3eMaHWUs 16 295 0,75% 19 703 0,88% 3 408 20,91%
gﬁs“:a“‘a““" sie SeRH 7 656 0,35% 20 0,00% | (7636) |  (99,74%)
BaemaHWsa OT cBbp3aHK nMua 20780 0,96% 21 398 0,96% 618 2,97%
HanuuHu napy v napuuxm
T 207 750 9,57% 313 525 14,06% 105 775 50,91%
0610 aKTHBH 2170 025 100,00% | 2 230 028 | 100,00% 60 003 2,77%
O6uwa YMa 1 kaniman W 2019 147 93,05% | 2057108 | 92,25% | 37961 1,88%
Q6o NacMBM B T.M. 150 878 6,95% 172 920 7,75% 22 042 14,61%
Herekylum 3anbmreHus 132 109 6,09% 153 785 6,90% 21 676 16,41%
B T.Y. 33JL/DKEHNA KbM
CBBPAAHM LA 273 0,01% 249 0,01% (24) (8,79%)
TexylLn 3aaemKeHns 18 769 0,86% 19135 0,86% 366 1,95%
B T.4. 33Jb/DKEHMA KbM
CBLPA3HM LA 676 0,03% 699 0,03% 23 3,40%
060 KANWUTAN M NACHBY 2170 025 100,00% | 2 230 028 | 100,00% 60 003 2,77%

KbMm 30.09.2017 r. ApyxecTBoTO NpUTEXKaBa 0610 akTuBM B pasmep Ha 2 230 028 xun. n..,
KaTo CTOMHOCTTa UM ce e yBenmuuna cbe 60 003 xun. nB. (2,77 %) cnpsaMo oTyereHaTa KbM
30.09.2016 r. (2 170 025 xun. n..).

HeTexywure aktMBM npeactasnseat 79,23 % or obwara CTOMHOCT Ha aKTMBUTE Ha
ApyxectBoT0. CToitHocTTa MM KbM 30.09.2017 r. Bb3nu3a Ha 1 766 808 xun. ne. Kbm 30.09.
Ha TeKyllaTta roavHa ce Habnopasa HaManeHue ot 2,34 % B obLaTa CTOWHOCT Ha HETeKyWwuTe
aKTUBU B CPaBHEHHUE CbC CTOMHOCTTA MM KbM 30.09.2016 r. (1 809 204 xwn. nB.).

MoHW}XeHWETO Ha CTOMHOCTTa Ha HETEKYLUMTE aKTMBM CNPsAMO oTueTeHuTe kbM 30.09.2016 .
Ce Ab/MKA OCHOBHO Ha HAMANEHWETO Ha CTOMHOCTTa Ha ,JApyry AbAroCpouHu B3eMaHus",
wAbArOCPOYHU B3E€MaHMA OT CBbp3aHn nuua® U ,AMOTH, MalWMHN U CbOpBXKEHUA™.

HamaneHueTo Ha ,[pyrv genrocpoyHn s3eMaHuns” ¢ 22 897 xun. ns. (42,38 %) e B pesynrar
OT npu3HaTata KbM 31.12.2016 r. obesueHka Ha B3eMaHusTa OT obsBeHaTa B
HecbcToATENHOCT ,KopnopaTueHa Thproscka 6aHka" Afl. Obe3ueHkaTa e ussbplueHa Ha 6a3a
npueto PeweHune Ha YnpasutenHus cbBer Ha ,Bynraptpancra3z® EAJ]l ot lpotokon YC N2
194/01.03.2017 r.



[bnrocpoyHnTe B3eMaHMA OT CBbp3aHM NiML@A ca HaManenk cbe 16 178 xun. ns. (56,39 %)
CNpsIMO CTOMHOCTTa UM KbM 30.09.2016 r., KOETO Ce AbIHKU Ha CKMIOYEHOTO cnopasyMeHue ¢
«bynrapras" EA/l 3a uannawaHe Ha 3afbMKEHUsITa 3a NPEAOCTABEHUTE YCIYTH MO npeHoc u
CbXpaHeHWe Ha NPUpPOAEH ras.

Hait-ronsm psn B HeTekywMTe aKTMBM wuMaT ,MMOTM, MAalUMHU U CbopbXeHus"” -
1715 546 xun. nB. (97,10 % OT HeTeKyLUMTE aKTUBN Ha [IpYXKECTBOTO), KaTo B CPAaBHEHHE CbC
CTOMHOCTTa UM KbM 30.09.2016 r. ca Hamanenu ¢ 8 761 xun. n.. (0,51 %), KOETO Ce AbMKU
Ha HauucneHa amMopTusaums. OT Apyra CTpaHa, fpes AeseTMecedneTo Ha 2017 r. e usrpageH
W BbBEAEH B ekcnnoataums obexT , TeXHONorMYHa Bpb3ka Mexay TPaH3UTEH W MarucTpaneH
rasonposoA npu KC floseHel" Ha cToitHocT 1 309 xun. neea u ,MMMX ,HvipeH® — noaMsHa Ha
TPb6U Ha 3aKkpuT UMKBLA Ha TMK" Ha cToitHocT 1 470 xun. ne.

banaHcoBaTa CTOAHOCT Ha ,HemaTepuanHute AbArOTPaitHM aKTUBU' Ce YBENUYaBa C
5428 xun. ne. (Haa 2 mbTH) — oT 2 055 xun. nB. KbM 30.09.2016 r. Ha 7 483 Xun. NB. KbM
Kpas Ha AeBeTMeceuMeTo Ha 2017 r, OCHOBHO nopaau PUHaNM3MPaHU AOFOBOPHM GTHOLLEHMS
npes mecey ¢espyapu 2017 r. BbB Bpb3ka C ,JlocTaBka UM BHegpsBaHe Ha I eorpadgcka
MHOPMaUMOHHa cucTeMa™ Ha CTOMHOCT 5 745 xun. nB.

ABbArocpouHHTe B3EMaHNA BKIOYBAT, OCBEH B3EMaHETO OT 06ABEHATa B HECHCTOSTENHOCT
«KopnopaTueHa Tbproecka 6aHka™ A/l B pazMep Ha 31 134 xun. nB., U B3EMaHWS OT AreHums
MUTHULIM 1 APYTY ALAFOCPOYHM B3eMaHusa B pasMmep Ha 132 xun. ne.

Kem 30.09.2017 r. Tekywuve akTMBM ca B pasMep Ha 463 220 xun. NB., OT KOWTO
~MatepuanHu 3anacu” — 108 574 xun. nBg., ,TbProBCKM U ApyrvM B3eMaHWua” B pasmep Ha
19 703 xun. nB., ,lpeannawiaHna 3a Tekywm aktmeu® — 20 xun. 8., ,BaeMaHus oT CBbp3aHH
nuua” — 21 398 xun. ne. u JlapuuHy cpeacTea v ekBuBaneHTH" — 313 525 Xui. NiB.

CToiHOCTTa Ha TeKylwuTe akTvey KbM 30.09.2017 r. ce e yBenuuuna CMPAMO CTOMHOCTTa UM
kbM 30.09.2016 r. cbc 102 399 xun. ne. (28,38 %). YeenuueHUeTo Ha CTOWHOCTTa Ha
TEKYLIMTE aKTMBW Ce AbLKW OCHOBHO Ha yBenuyeHweto Ha ,[MapWuHWM cpeactea W
exBuBaneHTu" cbc 105 775 xun. ne. (50,91 %). B #oMbAHeHMe, yBenuueHwe Genexar
TbproBcku W Apyrv B3eManus ¢ 3 408 xun. nB. (20,91 %), KaTO OCHOBHO YBENWUEHUE Ce
Habnioaasa B croiiHocTTa Ha A/1C 3a Bb3cTaHoBsBaHe ¢ 1 904 xun. ne. JlpeannawiaHus 3a
TeKyLWM akTWBM" Ca HaManenu 3HaunTenHo cbe 7 636 xun. ns. (99,74 %) cnpsamo oTyeTeHaTa
CTOMHOCT KbM 30.09.2016 r., KOETO Ce AbKU OCHOBHO Ha NPUKNIOYBAHETO Ha AelHOCTUTE 3a
MOACPHU3AUMA Ha  KOMNPECOPHWTE  CTAHUMKM, CbINRAcHG CIIKYEH  A0roBop ¢
«Inaséonrapcrpoin” All.

BaeMaHusa oT CBBpP3aHM NMila

BaemaHusATa oT CBbp3aHW nMua Ha ,bBynraptpaHcras® EAJ (ALArOCPOYHM U KPaTKOCPOYHM
B3EMaHWA W PasCpOUEH NilalaHusA) Bb3nm3aT Ha 33 911 xun. nB. KbM 30.09.2017 r. 1, kaTo
abconioTHa CToiHoCT, Genexat cnag ¢ 15 560 xun. ne. (31,45 %) CnpsiMO OTYETEHUTE KbM
30.09.2016 r. — 49 471 xun. n..

ABNrocpoyHUTE B3EMaHWUs OT CBbpP3aHW AuL@, oTYeTeHH KbM 30.09.2017 r., Hamansieart B
CpasHeHue ¢ AaHHWTe KbM 30.09.2016 ., — CTOMHOCTTA Ha B3eMaHUSTa € MO-HUCKA ChC
16 178 xwn. ne. (56,39 %), kato oT 28 691 xwun. nB. HamansiBaT Ha 12 513 xwun. ns.
KpaTkocpoyHuTe B3eMaHus OT CBbp3aHM fula ca ce ysenuuunu ot 20 780 Xun. NB. KbM
30.09.2016 r., Ha 21 398 xun. nB. kbM 30.09.2017 r. (2,97 %).
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B3eMaHusTa OT CBbp3aHA Jmua (KPaTKOCPOUHW W AbLANOCPOYHM) Ca NPEeACTABEHW Ha
cneapaiata irpadwvka:

BseMaHwA cBBpP3aHM AMLa
(kpaTHOCPOUHM M ABArOCPOYHH)

50 000 xun, ne,
45 000 xun, ne,

40 000 xun, ne,
35 000 xwn, ne,
30 000 xun, nB,
25 000 xun, ne,
20 000 xun, ne,
15 000 xun, ne,
10 000 xun, ne,
5000 xun, ne, | |
0 xun, 1., o o
HbnrocpodHn Kpatocpourn O6uwo s3eMaH1A
E3E8MaHWR OT 83eMaHUR OT QT CEbP32aHN
CBLP3aHM N1Mua CEBbP3AHN L nuya
20Tuer 01.01-30.09.2016T. 28 691 20 780 49 471
®OTueT 01.01-30.09.2017 1. 12513 21 398 33611

OcHOBHUTE B3eMaHWA OT CBbp3aHK nuua Ha ,bynraptpaHcras® EAQ ca ot ,Bynrapras" EAZ 3a
npeaccTaBeHUTEe yCyrM Mo MpeHoC M CbXpaHeHWe Ha NpPUPOAEH ras, BKAIYUTENHO
npocpoqeHn B3emanua., KbM 30.09.2016 r. Te Bbanu3aT Ha 49 188 xun. nB., Karo ce
noHWxasat ¢ 15 513 xwun. ne. (31,54 %) Ao 33 675 xun, ne. kbM 30.09.2017 r. (B3eMaHusaTa
oT ,bynrapras® EAQl npeacrasnsipar 99,30 % OT TbProBCKMTE B3€MaHKUS OT CBbP3aHW Nvua).
C uen HamansBaHe Ha B3eMaHMsTa M nogobpsiBaHe Ha cbbMpaeMoCTTa € CKIIOYEHO
cnopasyMenue ¢ ,bynraprasz® EA/] 3a pascpoqeHo vsnialaHe Ha HaTpynaHUTe B3eMaHuA 3a
NpeaoCTaBAHUTE YCITYTU, KaTo € NOANUCaH U NnoracuTeneH nnax.

BseMaHusTa OT APYrM CBbp3aHM NMUa OCTaBaT OTHOCUTENHO MOCTOSIHHU — OT 283 XWUN. NB. KbM
30.09.2016 r. HamansiBaT ¢ 47 xwn. NB. Ha 236 xun. ne. kbm 30.09.2017 . B ocHOBHaTa cu

4acT Te NpeACTaBnsABaT B3eManud ot ,bynrapren” EAJ] 3a npepgocTaBeHu nog Haem cBo6ogHK
OMTWUYHM BNIAKHa.

BseMaHuATa OT cBbp3aHu nvua Ha ,bynrapTpaHcras® EA[l ca npeacTaBeHn Ha cneapallaTa
rpacuka;
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BseManua cBBbp3aHK NMYa

50 000 un, n.,
45 000 xun, ne,
40 000 xun, ne,
35 000 »un, n.,
30 000 xun, ns,
25 000 xun, ne,
20 000 xun, nB.,
15 000 xun, ne,
10 000 xun, nB,
5 000 xwn, ng, CEER >
0 xun, ne,
B3emaHus ot Baemanus or B3emaHua oT
CBBP3aHW NMLA "bynrapraz” EAQ] AD.CBBP3aHA YA
Q0ryer 01,01-30,09.2016 1. 49 471 49 183 283
@Cruer 01,01-30.09.2017 . 33911 33675 236

CobcrBeHmaT xanutan Ha [pyxecteote KbM 30.09.2017 r. e B pa3Mep Ha
2 057 108 xun. nB. 1 ce e ysenuuun ¢ 37 961 xun. ne. (1,88 %) cnpsAIMO OTYETEHUS KbM Kpas
Ha geseTMeceuneTo Ha 2016 .

Kbm 30.09.2017 r. pervcTpupaHusT kanuTtan Ha [pyxecrBoto € 871 268 xun. nB., Kato
CTOWHOCTTa My e ¢ 3,55 % no-B1coka oT Tasu kbM 30.09.2016 r. — 841 414 xun. nB.

CornacHo PeweHuwe Ha CbhBeTa Ha AWpeKTopuTe Ha ,bbnrapcku edeprieH xonauHr™ EAZ,
oTpaseHo B lNpoTtokon N2 41-2017/23.05.2017 r., oaobpeHo oT MuHucTbpa Ha EHepreTvkara
¢ MNpotokon N2 E-PA-21-15/ 28.06.2017 r. n no pefa Ha 4n. 197 oT TbproBCKUA 3aKOH,
KanuTaabT Ha [pyXecTBOTO e yBenuyeH uype3 usfaaBaHe Ha 29 853 905 HoBu 0BMKHOBEHM
NOMMEHHU aKUMK C NMPABO Ha rnac ¢ HOMUHanHa CTOMHOCT B pa3Mep Ha 1 (eawuH) neB BCsKa,
npeacTasnsBally OCTaTbK OT HeTHaTa nedyanba Ha ,bynrapTpancras" EAJ 3a usMuHanata
2016r.

B ponbnHenue, HepasnpeneneHata neuyanba Ha [pyxectsoto KbMm 30.09.2017 r. e ¢
48 760 xun. . (29,04 %) no-BMCOKa OT OTYETEHaTa KbM Kpasl Ha AeBeTMeceymeTo Ha 2016 r.
C uyen nocTuraHe Ha No-yMecTHo npeacraesHe B OTyeTta 3a PUHAHCOBO CheTosHue U OTYeTa
3a cobCcTBEHUA KanuTasn, equH OT efleMEeHTUTE & NPeCTaBeH Mo pa3nuyeH HauuH B CpaBHEHWe
¢ mHaHcoBua otuet 3a 2016 r. MNpoMaHaTa Kacae egMHCTBEHO HaduMHa Ha npeacTaBAHe Ha
enemeHT B OT4eTa 33 (hMHAHCOBO CbCTOHUE U OTyYeTa 3a COBCTBEHUA KanuTan U He ce OTHacH
OO0 HaYMHA Ha TAXHOTO oueHsBaHe, lpoMsiHaTa ¢e oTHaca A0 APYrv pesepBu ¢OpMUpaHM B
pe3ynTar Ha HaTpynaHu akTioepckM 3arybu B pasmep Ha 5 260 xun. nB., KOMTO ca
npexnacucuumpanu ot HepasnpeaeneHa nevanba B [lpyru pesepsu.

MNpeoueHb4HMAT pe3epe e Hamanan or 868 038 xun. nB. kbM 30.09.2016 r. Ha
839 001 xun. ne. Hamanenuneto ¢ 29 037 xun. nB. (3,35 %) C& AbMKA Ha U3BLPLUMTE KbM
31.12.2016 r. npeoLeHKa Ha MMOTK, MALLMHN U CbOPAaXEHWUA C MONOXKWUTENHA HETHA CTOMHOCT
B pa3sMep Ha 15368 xun. nB., TpaHchepvpaHe OT nNPeOUEHBUYHUA pPE3EPB  KbM
HepasnpegeneHata nevanba B pasmepa Ha 44 368 xun. nB., KAaKTO U Ha TpaHcgepupaHe npes
nonyrogveTo Ha 2017 r. Ha 37 xwun. nB. KbM HepasnpegeneHa nedanba B CneacTBuMe Ha
6pakyBaHe Ha aKTMBUTE, 3a KOUTO € HaTpynaH pesepBLT.
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HaTpynaHaTa HepasnpegeneHa neyanba e HaManeHa ¢ AbMKUMUSA AUBUAECHT KbM eHONUYHUS
cobcTBeHMK Ha KanuTana ,bBbnrapcku eHepreH xonauur® EAL 3a 2016 r. B pasMep Ha
29 854 xun. ne. v NpexsbpnsiHe Ha 1/10 oT HeTHaTa nevan6a 3a 2016 r. keM dona ,Pesepser”
B pa3Mep Ha 6 634 xun. nB.

Herekywure 3agbmienus KoM 30.09.2017 r. 6enexar puer ¢ 21 676 xun. ne. (16,41 %)
CNpsMO  OTYETEHWUTE B Kpas Ha AeBeTMece4yueto Ha 2016 r. — ot 132 109 xun. nB. Ha
153 785 xun. nB. keM 30.09.2017 r., KOETO € pe3yNTaT OCHOBHO OT YBEJIMYEHMETC Ha
OTCpOYeHU Mpuxoau OoT uHaHcupade ¢ 23 205 xun. nB. (101,21 %), AbAXKaWo ce Ha
BbBeAleHW B eKcryloaTaums KbMm 31 MapT 2017 r. aktwBM, 06ekT Ha 6e3BbamesgHo
(bvHaHcupaHe: MasonposoaHa Bpb3ka Jo6puy — Cunmctpa (15 910 xun. nB.), MogepHUsaums
KC MNetpuy® (12 792 xun. ne.), MoaepHusaumsa KC Uxtuman®™ (12 792 xun. ns.).

B gombnHenve, Ha 17 Mait 2017 r. ca nognucaHy fgBe CNopasyMeHus 3a NpeaocTassHe Ha
6e3nbamesnHa ¢uHaHcoBa MoOMoOL: criopasyMeHue 3a 6e3Bb3Me3fHO (UHaHcupaHe 3a
U3mbNHeHWe Ha flelicTaue ¢ Homep 6.8.2-0026-BG-S-M-16 1 HauMeHoBaHue ,[loaroTBUTENHU
AEAHOCTU 3a pexabunutaums Ha ydacTbk OC Bunuu gon — KB fpecenka oT npenocHaTa
cuctema, MNMOW 6.8.2.", KaTo YacT oT npoekt oT ,06iW uHTepec” 6.8.2 ,Pexabunuraums,
MOAEepHU3aLMA 1 pasilMpsaBaHe Ha 6bnrapckara rasonpeHocHa cucTeMa” U criopasyMeHue 3a
6e3BbamMe3gHO PUHAHCUpaHe 3a u3nbiHeHve Ha [elicTBue ¢ Homep 6.25.4-0015-BG-S-M-16 1
HauMmeHoBaHue ,[1peanpoekTHO Npoy4saHe 3a MNa3os xb6 ,bankan”, kaTo YacT oT NpoeKT or
#0061 uHTepec” 6.25.4 ,UHdpacTpykTypa, Heob6xoauMMa 3a pasBUTMETO Ha GbArapcku rasos
xb6”. KbM AaTaTa Ha M3roTesHe Ha (pMHaHCoBMA oTveT ,Bynraptpancras® EAL e nonyuun
40 % oT CcToMHOCTTa Ha GWUHAHCUpaHeTO WM 73 XWl. €Bpo 3a MbPBOTO [PAHTOBO
crnopasyMeHue u 368 xun. espo 3a BTOPOTC, B CLOTBETCTBME € YCNOBusiTa Ha Yn. 4.1.2 oT
paHTOBOTO CrOpasyMeHue.

TexywmTe 3aAbL/MKEHMA 10 OTYETHW AaHHM KbM 30.09.2017 r. ca B pasmep Ha
19 135 xun. nB. 1 ce ysennyasar ¢ 1,95 % B CpaBHeHMe C oTYeTeHuTe KbM 30.09.2016 r.
(18 769 xun. nB.). OcHoBHO yBENWUEHUe ce Habnioaasa B ,l'apaHUMK No A0roBop™, KOUTO KbM
30.05.2017 r. ca B pasmep Ha 6 760 xun. nB., kato ca c 2 826 xun. n.. (71,84 %) NO-BUCOKN
OT OTHETEHUTE KbM Kpas Ha AEBETMECEYMETO Ha NpeaxosHaTa roavHa, KOWTO ca B pasMep Ha
3 934 xun. ne.

3aAb/mKeHMATa KbM CBbp3aHn nuua (TeKylym M HeTexywM) ca B pa3Mep Ha
948 xun. nB. (249 xun. nB. ALATOCPOYHN 3aAbIKEHUS U 699 XWn. NB. KpaTKocpouHu). Te ca
Hamanenu ¢ 1 xun. ns. (0,11 %) ot 949 xvn. ne. kM 30.09.2016 T.
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3.3. MAPUYHU NOTOLN

EauH ot BaXXHWTE NokasaTenn Ha UHAHCOBOTO CbCTOSIHME Ha [pPYXeCTBOTO € HaNM4HOCTTa
W AMHAMUKaTa Ha napuyHUTE CpeAcTBa npes AeseTMeceuneTo Ha 2017 r. ToBa ce obycnaes
OT haKTa, Ye Napu4HKUTE CPeACTBa ca abCoNIOTHO NUKBUAHMTE aKTMBM U OT Ta3W rnegHa TouKa
Ha/IMYHOCTTa MAWM NUncaTa UM ornpefena Bb3MOXXHOCTTa 33 CBOEBPEMEHHO noraciBaHe Ha
3agbKeHusATa Ha [pyXecTBoTo.

HeTHute napuunn notoum Ha ,bBynraprtpaHcras” EAfl 3a nepwoga 01.01.-30.09.2017 r.
CbNOCTaBEHM C Te3M Npes CbiimA nepuoa Ha 2016 r. ca npeacTaBeHn B creaBalyaTta Tabnuua:

[é T
] ! : !
! Oruar Oruer ! HaricHenne
DA T | 91.01-30.09.2016 1. | 01.01-30.09.2017 r, | 2047 ./ 2016 .

HIMN ot onepatueHa aeAHoCT 164 191 144 498 (11,99%)
HIMMK ot UHBeCTUUMOHHE AeliHOCT (80 416) (32 450) {59,65%)
HNIM or ¢uHaHcoBa aeliHoCT (40 562) (28 904) {28,74%)
HeTHO yBenuueHnef(HaManeHue) Ha napy 1 NapuYHK
S 43 213 83144 92,41%
Mapuutn cpeacTBa M NApUMHKA eXB. B HAYarnoTo Ha
nepHana 165 534 240 353 45,20%
BanyTHW Kypooen paznukm (997) {9972) 900,20%
MapuuHyu cpeacTBa M NBPUYHK EXB. B KPas Ha
nepHoaa 207 750 313525 50,91%

KbM 30.09.2017 r. HanMyHOCTTa Ha NapuMyHM CPEACTBa M MapuuHW eKBWBaNeHTW Ha
“bynraprtpaHcras” EAZ e 313 525 xun. nB. OTueTeHo e yBenuuenue ot 50,91 % cnpsMo
CTOMHOCTTA Ha Mapu4HU CPeACTBA WM MapuuHM  eKBMBaneHT¥ KkbM  30.09.2016 r.
(207 750 xun. ns.).

Npes peeeTMeceuneto Ha 2017 r. HETHUTE Napu4HW MOTOLM OT OnNepaTMBHa ASMHOCT ca
144 498 xun. nB., kato ce HabniogaBa HamaneHue ot 11,99 % B cpaBHEHME C OTUETEHMUTE
164 191 xun. N1B. Npe3 Cblums nepuoz Ha 2016 r. MNpUumHaTa 3a TOBA € M3XOASLUMST NapuyeH
MOTOK, CBbP3aH C NNaTeHn APYrU AaHbLIM U akuuW3 B pasMep Ha -18 405 xun. nB. npe3 nepwoga
01.01.-30.09.2017 r., gokaTo npes cblyma nepuos Ha 2016 r. ca BL3CTaHOBEHM 2 868 Xun. NB.

OTpyuaTenHata CTOAHOCT Ha MapW4HUTE NOTOLM 3a NpuACBUBAHE Ha MMOTHU, MaLIMHW W
CbOPBXKEHKUS, 4acT OT NapuyHWTE MOTOLUM OT MHBECTMLIMOHHA AEMHOCT, Ce € MOHWKWMA C
59,65 % npe3 geseTmeceunero Ha 2017 r. - ot -80 416 xun. nB. npe3s 2016 r. Ha -
32 450 xun. nB. 3a cblums nepuof, Ha 2017 r.

HeTHMAT napuuyeH NOTOK OT (pMHaHCOBa AeitHoCT 3a nepuoga 01.01.-30.09.2017 r. e
-28 904 xun. nB., KaTo NPeACTaBNABA NOCTLNNEHUS OT NUXBW W MNATEHU AWBMAEHTU. pe3
Cbiuvsl nepuoa Ha npeaxoAHaTa roguHa MOCTbNNEHUATa OT JMXBM C2 B pasMep Ha
1 361 xun. NB., AOKATO Npe3 HaCToAWMS pasrnexaaH nepuoa BLInu3saT Ha 950 xun. ne. 3a
CbOTBETHWTE NEpUoAM HamaneHwe Genexm W pasMepbT Ha NNaTeHUTE AMBMAESHTM OT
-41 923 xun. nB. Ha -29 854 xun. nB. Npes AeBeTMECeYMeTo Ha 2017 I., KOETO rNoKasBa, ye go
30.09.2017 r. e u3nnaTeH Uenus AbKUM AMBMAEHT KbM ,Bbirapcky eHepriteH xonauur™ EAL,
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HeTHuTe napuuHn noTouy Ha JpyXecTBOTO Ca NpeacTaBeHu Ha chefpaulata rpaduka;

Mapuuun noToyn

350 000 xun, ne,
300 000 xun, ne,
250 000 xmn, ne,
200 000 xun, ns,
150 000 xmn, n.,
100 000 xun, ne,
50 000 xmn, ne,
0 xun, N,
-50 000 xun, n.,
=100 Q00 xun, ns,
HOAM o7 HMNW or HNMN or Mapusiny
OnepaTMEHa HHBECTUUMOHHA dmnancosa cpeacTRa M
AelHocT Asiioct AeliHoeT NApHYHK EKB. B
Kpas Ha
nepuoga
BDOm™er 01.01-30.09.2016 1. 164 191 (80 416) (40 562} 207 750
207yer 01.01-30.09.2017 r, 144 498 (32 450) (28 9049) 313 528

MapuyHUTe NoTouM, BM3yanu3upaHu Ha rpadmkara, oTpasfBaT cneundurkaTa Ha ABWXEHUe
Ha cpeactBata Ha ,bynraptpaHcras” EA[l, uvaTo pAelHOCT € MpAKO cBbp3aHa ¢
eKCNnnoaTpaHeTo Ha aKTWBM C BWCOK@ CTOMHOCT W HeobXoAMMOCTTa OT 3HaYUTENHW

WHBECTULIMN 3a TAXHATa MOAEPHM3aLMA 1 NoAAPBbXKKA.
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3.4. DAHAHCOBU NMOKA3ATENU

Orver Oryer
SuaHCOBN NOKRSATEM £1.01-30.09.2016 r. 01.01-30.09.2017 r.

KoeduLieHTH Ha NMKBUIHOCT

O6LLa NMKBUAHOCT 19,22 24,21
Bbpsa nMKBMAHOCT - 13,04 18,53
AGCONIOTHA IMKBUAHOCT 11,07 16,38
Koedmuentr Ha pentabnnHocr

PexTabunHocT Ha Npyx. T Npogakeu 0,30 0,22
PesraGunHocT Ha pasxoauTe 0,46 0,32
PentabunHocT Ha cobeTeeHns kanuTan 0,03 0,02
PerrabunHoct Ha JMA 0,04 0,03
PeHTabUnHOCT Ha aKTuBUTe 0,03 0,02
Koedwmuenrn Ha edbexrmaHocT

Keed. va edexTMBHOCT Ha nprxoauTe 0,66 0,71
Koed. Ha edeTHBHOCT Ha pasxoavTe 1,51 1,42
ObpuiyaemMoct Ha MA 0,12 0,13
O6pbUEeMOCT HA aKTHBMTE 0,09 0,09

KoedwmueHTn Ha puHaHCOBa AaBTOHOMHOCT

KoethnumeHT Ha 33 bKHANOCT 0,07 0,08
KoedwvumeHT Ha MHaHCOBa aBTOHOMHOCT 15,78 16,22
KoecbnumeHT Ha MHaHCMPaHE Ha ALIFOTPaiHHTE aKTMBK 1,18 1,23
KoepMupmeHT Ha MHaHOUpaHE Ha KPaTKOTpaHUTE aKTWEM 5,90 4,67

* KoethnuneHTsT Ha o6Lia nukeuaHocT KkbM 30.09.2017 . e 24,21 v noKa3Ba KONKo nesa oT
KpaTkoTpailHUTE aKTMBM Ce nagaT Ha eawH nes TeKYWo 3aAb/nkeHWe. Bucokuar
KoepUUMEHT Ha o6La IMKBUAHOCT OCUrypsiBa no—Ao0bpu Bb3IMOXHOCTU 3a noracsiBaHe Ha
TEKYLLU 3aab/KeHUs.

¢ KoeduuneHTsT Ha 6bp3a NMKBMAHOCT KbM 30.09.2017 r. e 18,53 v nokasBa HMBOTO Ha
Halt-NMKBMAHATA YaCT OT KPaTKOTPalHWUTE aKTMBM KbM KPaTKOCPOYHUTE 3abRXEHWS.

o KoepuUMEHTLT Ha peHTabUNHOCT Ha NpUXoAWUTe OT NpoAaX6M (neyanba npean paHbuw/
HETEH pasMep Ha npuxoauTe oT npoaaxk6tu), kem 30.09.2017 r. e 0,22 1 nokasea, Ye BCekn
1 neB npwxoau, Hocu cbOTBETHO 0,22 nB. nevyanba.

* KoeduumeHTLT Ha edeKTUBHOCT Ha pasxoavTe (npuxoaw/ pasxoau) e 1,42 1 nokassa, ue
npu 1 neB pa3xoaun ca peanusvpanu 1,42 ne. NpUXoan npes nepuoga aHyapu-cenTeMBpu
2017 r.



KoeduuneHTsT Ha (HaHCOBa aBTOHOMHOCT KbM Kpasi Ha AEBETMECEYMETO Ha 2017 1. e
16,22 1 noka3Ba cTeneHTa Ha GMHAHCOBa HE3aBUCUMOCT OT NON3BaHe Ha YyXXAM Cpeacrea.
CroitHoCTH Ha koeduLmMeHTa Haa 1-Ua noKassaT Aob6pa PpuHaHCOBa aBTOHOMHOCT.

KoeduuneHTbT Ha 3aANbXHANOCT NoKasBa CTeneHTa Ha 3aBUCMMOCT Ha ApyxecTBoTO OT
CBOUTE KpeauTopn 3a ypexpaHe Ha 3aab/keHusTa cu. KoedmumeHTLT onpeaens konko
3aAbMKEHUs Ca OTYETEHW Ha 1 nB. cobctBeH kanwuTan. KvM 30.09.2017 1. ca oTYeTeHu
0,08 nB. 3aabnxeHna Ha 1 nB. coBCTBEH KanwuTan.

KoedbuuveHTbT Ha duHaHCMpaHe Ha AbAroTpaiiHWUTEe aKTMBM MOKa3Ba Kaksa uacT oOT
Ab/rOTPalHUTE aKTMBM ce pUHAHCHPa 3a CMETKa Ha NOCTOSIHHMS KanuTan. CToMHOCTTa My
KbM Kpasi Ha fieBeTMece4neTo Ha 2017 r. e 1,23 1 nokassa, Ye [1py>KeCTBOTO MMa HanuueH
HeTeH obopoTeH KanuTan.

KoeduumeHTsT Ha dmHaHcpaHe Ha KpaTKOTpaitHUTe aKTUBM Ha ApyxecrsoTo e 4,67 KbM
30.09.2017 r. »n paea npexcrasa 3a YacTTa Ha KpaTKOTpailHUTEe aKTUBU, KOSTO €

¢opmmpaHa oT cob6CTBEHU 060POTHM CpeacTBa.

3.5. ®MHAHCOB PE3YNTAT

PUHAHCOBUAT pe3ynTaT 3a AeBETMeceUMeTo Ha 2017 r., karo pasivKa Mexay npuxoauTte u

pasxoauTe, e c4eToBoAHa nevanba nNpeau AaHbUM B pasMep Ha 52 136 xun. nB.

dHHaHcoB pesynTar
140 000 xmn, ns.,
120 000 xun, ns,
100 000 xun, n.,
80 000 xiun, ne,
60 000 »mn, ne,
40 000 xun, ns,
20 000 xun, ne,
0>un, ne,
MNevanba npeau MNevanta npeau Nevan6a npean
AaHsum (EBT) NHXBA U faHbUM NUXBK, AaHLLUM
(EBIT) 7]
amopT.{EBITDA)
£80T4er 01.01-30.09.2016 . 66 569 66 189 129 558
®Oryer 01.01-30.09.2017 r. 82 136 61 895 129 557

O6woTo dhuHaHCOBO CbCTOsHWE KbM 30.09.2017 r. ce 3ana3Ba Ao6po nopaau nocTurHaThs

AOEbP (HUHAHCOB pe3ynTaT, KaKTo M OTYETeHUTE A06pU (hMHAHCOBM NokasaTen.

lNpeacTaBeHusaT aHanus nokassa, uye ,BynraprpaHcras” EAJ]l M3MLAHSBA U € B CbCTOSIHUE
6e3npobnemMHo Aa NPoOALIDKM Aa U3MbAHABA 3afbMKEHNSTA CH, npou3TUYaLM ot un. 170 ot
3aKkoHa 3a eHepreTHKa 3a 0CUrypsiBaHe Ha eAVUHHO YNpaBneHUe U HaneXAHo dYHKUMOHMpaHe
Ha FasonpeHocHaTa Mpexa, ocurypsisaHe Ha NpeHoca Ha NPUPO/EH ras, KakTo U NoAAbpXaHe
W pa3BuTKie Ha ra3onpeHOCHaTa Mpexa.
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4. AHAJIN3 HA NASAPHMTE MNEPCNEKTUBU

Buirapus MMa cTpateriyecko reorpadcko MeCTononoxeHve, Ao6pe pasevTa rasosa
MHOPACTPYKTYPa W C M3MBAHEHUETO Ha MNAHMPaHUTE HOBW MPOEKTH, KOUTO Ca B X0, uMa
MOTEHUMan fAa ce MpesbpHe B eAWH OT KIIOYOBUTE eNeMeHTH 33 MOoCTWraHe Ha
AVBEPCH(UKALIMS Ha USTOMHULIMTE M MapLUPYTUTe 3a AOCTaBKa Ha NPUPOJEH ra3 3a peruoHa,

~bynraptpaHcras” EAJ[]l e cobcTBeHMK W onepatop Ha WHPpacTpyKTypaTa 3a npeHoc u
CbXpaHeHWe Ha nNpupoAeH ras, 4acT OT eAuHHaTa ofloeBponeiicka rasoBa Mpexa.
ApyXecTBoTo paboTv B yCHOBUSI Ha AMHAMWYHO MPOMEHSIL CE CBETOBEH W pecnekTusHo
€BPOneNcKM eHEprueH CexTop.

Ouakea ce B 6nM3KMTE rOAMHW BPOAT Ha BXOAHWTE TOUKM, Npe3 KOMTO MOCTBbNBA a3 B
ra30MpeHocHaTa MpeXa fia ce YBE/WYM 3HAUMTENHO BbB BPb3Ka C PasBMTUETO Ha NPOEKTUTE
38 MeXAycucTeMHw Bpb3ku ¢ Mbpuma, Typuws, Copbus. Te, 3aeqHO C BbBegeHaTa B
ekcnnoatalus npes 2016 r. HoBa Bpb3Ka ¢ PyMbHUA, Le OCUrypST Bb3MOXKHOCT 33 I0CTaBKM
Ha NPUPOAEH ra3 OT Pa3fIniHKU M3TOHHWLIM, KOETO OT CBOS CTPaHa Le A0NPUHECE 3a 3acu/BaHe
Ha KOHKYPEHLMSATA U LUe OKaXXe NOSUTMBEH eeKT BLPXY NOTPeGUTEIUTE Ha NPUPOAEH ras.
HoBiTe rasoBn BPBL3KWU 3HAUMTENHO WeE YBENMYAT BXOAHMS KaMaLMTeT KbM bunrapua ot
Mopums M Typuua 1 e oCUIypsiT Bb3MOXHOCT 3a AOCTBN A0 M AOCTABKW Ha ras v oT LNG
TEPMUHANUTE B CTpaHUTE.

B peruoHa ce pasrnexxaar 1 ciegHUTe Apyri uaeiiHu razosu NPOEKTH, KoUTo 6Uxa okasanu
B/IMAHUE BbPXY PasBMTWETO Ha Na3apa, NOBULABAHETO Ha AMBEPCUBMKALIMATA U CUIypPHOCTTa
Ha rasoBuTe JAOCTaBKM U pPECTeKTMBHO BbpXY pa3BUTMETO Ha MHpacTpyKTypaTa:
KOHUENLMATa 3a M3arpaxgaHe Ha rasopasnpenenuteneH LEeHTbP Ha TepuTopusiTa Ha
P Bvnrapua - lasoe xu6 ,bankaH”; wpeiiHusT npoekT 3a peanvavpaHe Ha ABYNOCOYHW
ACCTABKW Ha NpUPOAEH ras ripe3 Teputopuute Ha CnoBakws, PyMbHUS, Bbnrapus, YHrapus,
Yexun n Asctpus — Eastring; npoektv ot KOxHus razos kopuaop; ,KxeH noTok", KOTO KoM
MOMEHTa € NpeyCcTaHeBEeH U Ap.

BB Bpb3ka CbC 3acuneHuTe paboT No npoyusaHe Ha MECTHW 3anexy oT NpUPOAEH ras u
NPEAOCTaBEHM KOHLIECWM 32 pa3paboTka Ha HaxofMLLaTa Ha TEPUTOPYATA Ha CTpaHaTa (KaKTo
CyX03eMHH, Taka 1 B WwWenda Ha HepHo Mope), ce ovakBa B cnegpawmte 10-15 roawHn gembT
Ha MecTHuA Ao6WB [a ce MoBWMWM, B T.M. U CIeA AOKA3BaHETO Ha pecypcuTe B 6noK ,A-
NoBey™ - KoiHape, ydyacTbk [eBeHLW 4pe3 npoKkapBaHe Ha COHAAXM W nposeXxaaHe Ha
W3MATHWA B TAX, KaKTO U Cef AoKasBaHe Ha moTeHuvana Ha 6nok ManaTa, OTHOBO uypes
NPOBEXAAHE Ha M3NUTaHWA B COHAAXUTE (HOBONPOKapaHU U CTapm).

KbM MomeHTa MTX ,YupeH" ce pasriexaa NpeaMMHO KaTo XPaHWIMILE C MECTHO 3HadeHue U
Karc OCHOBEH WHCTPYMEHT 3a rapaHTupaHe CUrypHOCTTa Ha AOCTaBKUTE, HO B NO-AbAr0OCpoYeH
BPEMEBW XOPM3OHT NEPCNeKTUBUTE Ca HEroBOTO NPEBPbLUAHE B TbPIOBCKO XPaHWUILE ChbC
CblUECTBEHA PO/IA 3@ pPasBUTME HA KOHKYPEHUMSTa WM 3a MOBWIIABAHE Mo/3WUTe 33
noTpebuTeNMTe Ha NPMPOAEH ras B MHTEPUPEHWA M B3aMMOCBLP3aH pervoHaneH nasap.
Pa3BUTWETO Ha HOBUTE M NNAHMPAHNTE MEXAYCUCTEMHM BPB3KN ¢ PyMbHMS, Typums, Mepums
n Cbpbus wie NoBUWYM NasapHaTa UHTErpauUMs B PeroHa u e npearnoctaska MM »dupeH" aa
UMa BCe MO-BaXKHa poNA 3a OCUrypsiBaHe AOMb/HWUTENHa MbBKABOCT Ha ra3onpeHOCHWTe
CUCTEMM Ha pervoHanHO HWUBO, ChbLECTBEH NPUHOC 33 YNpaBNeHWETO Ha NPETOBapBaHWsITa U
CE30HHa ONTMMM3aLMA HA M3N0N3BaHE Ha ra3onpPeHOCHUTE CUCTEMA.

Bonpeku OTHOCUTENHO HUCKKMA GSN B KPaMHOTO eHepruiiHo noTpebnieHue, rasbT e 3HauWM
MPMPOAEH pecypc € MoTeHUMan 3a ysenM4aBaHe Ha fAena My B OBLIOTO EHEPruiHOTO
noTpebneHne Ha CTpaHaTta Npes cneaBalmuTe rogvHu. JenbT Ha BUTOBOTO ra3ocHabasBaHe B
CTpaHaTta BCE OLLE € HACBK B CPAaBHEHWE C APYTW rasoBy Nas’apy, HO @ C HenpeKbCHaT TpeHs
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Ha yBeNUueHWe. HacbpyapaHeTo Ha rasudmvkaumsTa 4pe3 paswupsBaHe Ha rasonpeHocHaTa
MPEXa [0 HOBM PErMOHM M cCUrypsBaHe Ha A0CTbN 40 NPUPO/ieH ras Ha HoBU O6LLMHM,
PasnpeAenuTenHn ApYXecTBa U HOBU HeGUTORU notpeburenn, e npuoputet B EHepruiHaTa
CTpaterus Ha bunrapus, pecnexTveHo B geliHocTTa Ha ~BynraptpaHcras® EAL.

OnucaHuTe nepcnekTMBM ca B OCHOBaTa Ha UenuTe M WHBECTMUMOHHWTE MNaHoBe Ha
~bynraptpaHcras” EA/,
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