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Otuer 32 DUHAHCOBOTO CHCTOSTHHUE
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Oruer 3a TITApHYHUTE TOTOLU
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CJIBHYEB BPAI' AL

OTYET 3A ®PUHAHCOBOTO CbCTOSHUE

kbM 30 centemepu 2017 r.

30.9.2017 31.12.2016
XHJ1. JIB. XHJI. JIB.

HeTexymn akTHBH

JBnroTpaiiHu MaTepHaiHi aKTHBH 44 873 45 456

JBnrorpaiiHu HeMaTepyaTHH aKTHBH 19 13
Benuko HeTeKYIIH AKTHBH 44 892 45 469
Texkyma akTHBH

Marepuaisu 3anacu 4 4

B3emaHus ¥ MPeOCTaBEHU aBAHCH 1938 1819

[NapuuaN cpeacTBa 1150 576
Benuko TeKymu aKTHBH 3092 2399
BcAYKo aKTHBH 47 984 47 868
Kanuran

OcHOBEH KarnuTal 1958 1958

Hatpynauu pe3ynrartu 41 054 41423
Beruko KannTag 43 012 43 381
Herexymu nacuBu

3aaBIoKEHH TI0 HOIY4YeHHM 3aeMH KbM OaHKH 900 900
Bcenuko HETeKYIIH NAaCHBH 900 900
Texkymn nacHBH 4072 3 587
Bceuuko nacuBH 4972 4 487
BcHuko KANKMTAI H NTACHBH 47 984 47 868
H3nbaHuTENEH AUPEKTOP:
3natko Jum S
CrocTaBuTeN: - \ ‘;:
Maprapura [Tosorosa 4

19 oxmomepu 2017 e.



CJI'BHYEB BPAI A

OTYET 3A BCEOBXBATHHA 1OXO/
kbM 30 cenremBpu 2017 r.

TIpuxoau ot npoaaxoH
Hpyrv IprXoAH OT JeHHOCTTa
OG0 NPUXOJH OT AeHHOCTTA

Pazxonu 3a maTepHanu
Pazxony 3a BHHIIHU YCIIYTH
Pazxonu 3a nepcoHana
Pazxoau 3a amopTH3aLys
JIpyry onepaTUBHM Pa3Xxoau
Benuko pa3sxonH Mo HKOHOMHYECKH eJIeMEeHTH

BanancoBara CTOMHOCT HA NPOJAJEHHTE CTOKH
Ipuxonu/(pa3xonu) 3a MMXBHU
IIpuxoaw/(pa3xoau) Mo BaLyTHH ONEpaLdy
Jpyru duHaHcoBH Npuxoau/(pasxonu)

Beuuko ¢punancoBn npuxoau/(pasxoan)

3ary6a 3a rogMHATa Npean 0dJarane ¢ JaHbIH

IIpuxoau/(pazxoan) 3a JaHbIH

3ary6a 3a roguHaTa

JApyr BceoOXBaTeH A0X01

OO0 BceooxXBaTeH X10X0 3a FoAM

H3nbIHUTENEH AUpe
3narko u

CpcraByTen:
Maprapura ITomorosa

19 oxmomepu 2017 2.

I'oaunara, Toaunara,
3aBbLpLUBaILA 3aBbpIIBAIIA
Ha 30.09.2017 Ha 30.09.2016

XML JIB. XHJL JIB.
1316 1226
778 547
2094 1773
159 168
850 942
512 473
718 1 008
188 211
2427 2 802
(26) 37
4) (1
(6) &
-36 -46
(369) (1 075)
(369) (1 075)
(369) (1 075)
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CJIBHYEB BPAT" A/l

OTYET 3A TAPUYHUTE IIOTOIA
kbM 30 centemBpu 2017 r.

I'onnnara, Togunara,
3apbpuIBaila 3apbpuiBaia
Ha 30.09.2017 Ha 30.09.2016
XHJ. JIB. XHJIL. JJB.
Haau4uHOCTH OT NAapHYHH cpeacTBa Ha 1 sinyapu 576 589
IapyyHH DOTOLH OT ONEPATHBHA JACHHOCT
[NocThIIeHMs OT KIIMEHTH U APYrH AeOuTopu 2165 2136
Inalanus Ha NOCTaBYMLIM U APYTH KPEAUTOPH (1736) (2 706)
Inamanus 3a 3anjaTH, OCUTYPOBKH U APYTH (550) (475)
HsznnareHu AaHbLu
JIpyry napu4Hy MialaHms (8)
HeTnyu napuyHH NOTOIH OT ONePATHBHA JA€HHOCT -121 -1 053
IlapuYHH DOTONH OT HHBECTHIHOHHA eHHOCT
IMocTheHHs OT npoAaxcda Ha ABAroTpaifHu aKTUBH 1087 158
[TnamanHe 3a MOKYIKa Ha IBJATOTPaiHU aKTHBU (72) (38)
HeTHH NAPAYHH MOTONM OT HHBECTHIIHOHHA A HOCT 1015 120
Iapuvsy D0TONH OT PUHAHCOBA AEHHOCT
[NocThIIeHMs/TNANaHUA TI0 3a8MU (300) 1200
W3nnareny IMBUIAEHTH €)) 8))
IInaTeHy 1UXBUA U OAHKOBH KOMUCHOHHHU (19) (135)
Heran napuyHy HOTONH OT PHHAHCOBA AEHHOCT (320) 1064
HN3menenne HA HAIMYHOCTHTE MpPe3 roAAHATA 574 131
Hernu u3MeHeHdsl BbB BATYTHHTE KypcoBe - -
ITapu4sH HANHIHOCTH B Kpasi H 1150 720

CncraBuUTEN:
Mapraputa Ilonorosa ,‘

19 oxmomepu 2017 .



Cnonuee opsz - A

OPAIOXEHHUE KbM ®PHMHAHCOBHA OTYET
kbM 30 centemspu 2017 r.

1. KopmopaTueHa nngopmMaums

CiabHues 6psar (Ipy’XkecTBOTO) € PErMCTPUPAHO KAaTO aKUMOHEPHO APYIKECTBO MO (HPMEHO
neno Ne 3202/1996 r. B Bypracku okpbikeH cbi. CelalMILETO Ha APYKECTBOTO ¢ B KYPOPTEH
xomruieke ,,CnbHYeB Opsre.

CnsHues Gpar — A/l uma craTyT Ha MyOAMYHO APY>KECTBO M HErOBHMTE aKLMU Ce ThPryBaT Ha
neoduumanaus nasap Ha beirapckara ¢gonnosa 6opca. IlpeamMeTsT Ha JEHHOCT Ha APYKECTBOTO
e CBBp3aH Mpeay BCHYKO ¢ MOAAPHKKATA Ha HHPPACTPyKTypaTa B KypopTeH KOMIIEKC ,,ClIbHYEB
Opsre ¥ CBbpP3aHUTE C TOBA YCITYTH.

I[py)KCCTBOTO € C €JHOCTCIeHHa CHCTEMa Ha YIpaBJIEHUE. K®M pnarata Ha M3roTBSHETO Ha
HacToslyg HHAUBHAYaJleH q)MHaHCOB OTHET APYKECTBOTO C€ YIpasiasBa oOT CeBer Ha
JHUPEKTOPHUTE B ChCTAB OT TMET AYLIH W CC TIPEACTAB/IABA OT M3IIbJIHUTCIHNAA JUPEKTOP.

2. OnucaHHe HA NPHJI0KHMATA CYETOBOANA OJHTHKA
2.1. Ba3a 3a N3roTBsiHe HA rogNIMHUuA GUHAHCOB 0TYET

CYeTOBOZHO MPMKIIIOYBAHE W M3TOTBSAHETO Ha (UHAHCOBM oT4eTH kbM 30 centeMBpu
2017 r. ce u3BBpLIBA N0 pega Ha 3akoHa 3a cyeToBoAcTBOTO OT 2002 T., yMeTo AedcTBHE e
oTMeHeHo, cuutaHo oT 1 sHyapu 2016 r. CbrnacHo TO3M 3aKOH TbPrOBCKHMTE JpPY)KECTBA B
bBarapust AMaT Bb3MOXKHOCT Aa MpuaaraT MexxIyHapoAHHTe CYETOBOIAHHM CTaHAAPTH, MPUETH 3a
npunoxenue ot Epponelickus cproz (MC®PO), nnu HanmonanHute cranaapty 3a QUHaHCOBH
OTUETH 3a MaJIKM ¥ CPEIOHM IPEeANpHsTHs, TIpHUeTH 3a npunokenue B bearapus (HCOOMCIT).
Beuyky myOMMYHE ThProOBCKH APYXKECTBA, KAKTO M TE3W JPYIKECTBa, KOMTO He ca AeduHHpaHu
KaTO MAaJKHM ¥ CPEHH, ca 3abJDKEHH Ja U3roTBAT ()MHAHCOBHTE CH OTYETH MO M3UCKBAHMATA HA
MC®O. [IpyxecTBOTO OTroBaps Ha KpHTEpHs 3a NyOnM4YHO [ApYXKECTBO, IOpPagd KOETO
HACTOSLIMAT HHANBUAYaACH ()UHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C BCHYKM M3UCKBAHUS
Ha MexIyHapoAHUTEe CTAHAApTH 3a (DMHAHCOBM OTYETH, KOMTO C€ CHCTOAT OT: CTAaHAAPTH 3a
¢uHAHCOBH OTYeTH H OT ThAKyBaHus Ha Komurera 3a pasacuenus Ha MCDPO (KPMC®O),
on00penu ot Cheeta 1o MexxayHapogau cdeTosoanu cranaaptd (CMCC), u MexayHapoaHute
CYETOBOJHHM CTaHAAPTH U THIKyBaHusATa Ha IlocTosiHHMA komuTeT 3a passchussade (IIKP),
onobpenu ot Komurera no Mesxxaynaponnu cuerosoanu cranaaptu (KMCC), xouto edeKTHBHO
ca B cuiia Ha 1 sHyapu 2016 r., u kouTo ca npuerd oT Komucusara na Esponelickus crioz. I'onsama
gacT OT CTAHZAPTHTE He ca MPWIMKHUMH 3a JeHHOCTTa Ha APYIKECTBOTO, NOpagy creuuduaHuTe
BBIIPOCH, KOMTO Ce TpeTHpaTr. PLKOBOJCTBOTO Ha APY>KECTBOTO C€ € CHOOPA3UNIO ¢ BCHUUKU TE3H
CYETOBOIHU CTAHOAPTH U PA3sICHEHHs! KbM TsX, KOUTO ca MPUIIOKUMH KbM HeropaTa JeHHOCT U ca
npyeTd oduuManHO 3a TpHIoKeHHe OT EBponeHckHs CBIO3 KbM JaTaTa Ha HM3rOTBSHETO Ha
HacTOsIHA WHAUBUAYAJICH (l)I/IHaHCOB oruer. Ot npyueMaHeTo Ha TE3Uu HOBHM CTaHOapTH,
pa3siCHeHHSI WM M3MEHEeHHMs, KOUTO ca B cuia oT 1 sxyapu 2016 r. u oT mo-KbcHa JlaTa He ca
HACTBITMJIA TIPOMEHU B CHETOBOAHATA [TOJIMTUKA HA PY>KECTBOTO.
OcBeH TOBa PBHKOBOJICTBOTO Ha APY)KECTBOTO HE CUMTA, Y€ € HeoOXONUMO Ja OINOBECTHBa B
rOAMIIHMA (DUHAHCOB OTYET HAMMEHOBAHUETO Ha Te3u MexIyHapoJHH CTaHJApTH 3a HUHAHCOBU
OTYETH M pa3siCHEHWs KbM TAX, B KOWTO Ca HalpaBeHH NMPOMEeHH, (GOpManHO 0J00pEeHM WU
Heomo0penn oT EBpomelcKus ¢hio3, OTHACSIIM ce A0 Mpuiara€eTo UM npe3 2017 r. u B Opaene,
fGe3 Te Oa ce OTHACAT WM [Aa 3acarar cepuo3Ho peiHocrra My. llogo6HO uuTHpane Ha
HAMMEHOBAHUs HA CTAHAAPTH M Pa3siCHeHUsI KbM TiAX, KOMTO HE Ce IIpHarar B IeHHOCTTa Ha
JIPYKECTBOTO OM MOIJIO Ja jJoBeje 10 HepasbupaHe W [0 MOJABEXKJaHe Ha MOTpeGHTENnHTe Ha
uH(opMalMs OT HACTOSIIMS HHAUBUIYaNeH (PUHAHCOB OTYET.




Cnorues opsz - A/

ODPUIOXEHUE KbM @UHAHCOBUSA OTYET
kbM 30 centemepu 2017 r.
(mpoaniKenne)

2.2. IIpnaoxuama Mepua 6asza

HacrosituuaT (UHAHCOB OTYET € M3rOTBEH NpW CNa3paHe Ha NPMHLMMA HAa MCTOpHYEecKara
neHa, MOQU(ULMPaH B ONpPEAENeHH Cly4aH C IPEOLIEHKATa Ha HAKOM aKTHBHM WM NAacHBH /10
TAXHATA CMpaBeIMBa CTOMHOCT KbM Kpasi Ha OTYETHHS NEepPHOJ, JOKOJIKOTO TOBA CE M3UCKBA OT
CHOTBETHHTE CHETOBOAHM CTAHJAPTH M Ta3W CTOWHOCT MOXKe Ja ObJe HOCTOBEPHO YCTAHOBEHA.
Beuuky NOAOOHM OTKJIOHEHMst OT MNPUHIMNA HAa MCTOPMYECKaTa LeHa ca ONOBECTEHH NpH
OIIOBECTSBAHE HA CUETOBOJHATA MONUTHKA HA CHOTBETHUTE MECTa MO-HATATHK. BeHukM maHHuU 3a
nepuoaa 01.01-30.09. 2017r. u 3a cenocraBuMus 3a 2016r. ca npeacTaBeHH B XHUIL. JIB., OCBEH aKO
Ha CBOTBETHOTO MSCTO HE € NocodyeHo Apyro. JIoXoabT Ha eHa akIMsA ce M3YHCIABA W Ce
OIIOBECTSBA B JIEBA.

2.3. lepunuuusa 1 olleHKA HA eJIeMeHTHTE HA 0TYeTA 32 (PHHAHCOBOTO CHCTOSHHE
2.3.1. /Isarorpaiinn MaTepHAJIHA AKTHBH

JIpnroTpaifHuTe MATEepHATHN aKTHUBH Ca OLIEHEHH MO lieHa Ha NMpuaoOuBaHe, 00pasyBaHa OT
NOKYyIHATa MM CTOHHOCT M JONBIHUTETHUTE DPa3XO/M, W3BBPIIEHHU M0 MPUAOOWBAHETO UM M
HaMaJIeHH C pa3Mepa Ha HauMClIeHaTa aMOPTH3alMs W eBEeHTyalTHuTe obe3ueHku. [pyKecTBOTO e
BB3MpPHENo cToHHOCTHA rpaHuua ot 700 JIB. npu ompesensHe Ha JaJeH aKTUB KaTO JbJATOTPaeH.
OTenHH ABNTOTpPaWHUTE MaTepUalHH AaKTUBHM ca OWIM TIpeoLeHsBaHa Ha 0a3a UHOEKCH,
mybnukyBaHu 0T HanmoHaJHHUS CTATHCTHYECKHM HHCTHUTYT B CHOTBETCTBUE C U3MCKBAHMATA Ha
HanuoHanHOTO ¢YeTOBOAHO 3aKoHoAaTencTso Ao kpas Ha 2002 r. ITpu npexona KbM npuiarage
Ha MCC Te3u axTuBM ca OunM mpencTaBeHHM Ha 0asa ChILATa TasW MpOsBsBALla CE TOraBa
CTOIHOCT, KOATO € OHIa MpUeTa 3a CrpaBeATuBaTa UM CTOHHOCT KbM JlaTaTa Ha Npexo/ia.

H'LHFOTpaﬁHHTe MaTepHaJlHi aKTHMBH, KOUTO Ca Ha€THU MO JOroBoOp 3a (bm{chos JIN3HHI Ca
IIpeacTaB€HH B OTHETa 3a (bPIHaHCOBOTO CbCTOAHHUE H C€ aMOPTU3UpAT IO HA4YWH, MO KOHTO Cce
aMOpTH3HpaT cobcTBeHHTE ,zu:nm'rpai/iﬂu akTUBU. Te3u aKTHBH IIbPBOHAYANTHO C€ OLEHsABAT U
MNpPEACTAaBAT MO CIIpaBeyIMBaTa UM CTOMHOCT KbM JaraTa Ha HaeMaHeTo MM. JIuxBeHuTe pasxoan
C€ npu3HaBaT B OTHYETa 3a BCEOOXBATHUS JOXOJ1 Ha JIMHEeHHA 6a3a CHIIIACHO NIOracUTENeH TUIaH.

[Tocneapaiure pasxoad, KOUTO BOAAT A0 1'10}106]36HPI6 B CBbCTOAHHETO HA aKTUBa Han
NbPBOHAHAJIHO OLUCHEHATa CTaHJapTHa CCI)CKTP]BHOCT WIHX 700 YBEIU4YaBaHE Ha 6"I>II6LHHTB
HUKOHOMMYECKH HM3rOAH, C€ KanuralusupaTt B CTOMHOCTTA HA akTHBa. BCUukH APYryu nocjieaBaiy
pasxoau ce Ipu3HaBaT TEKYLUO B nNepuoaa, B KOUTO ca HarpaBeHU!.

IIpeHOCHHTE CTOWHOCTH Ha IBATOTPAHHUTE MaTepUaNHW aKTUBH MOJNEKAT Ha Tperjieln 3a
obe31eHKa, KOraTo ca Hallile CHOUTHUS WM NMPOMEHH B OOCTOSTENICTBATA, KOUTO MOKAa3BaT, ue
Tasd CTOMHOCT OM MOIJIa Ja ce OTJIMYaBa TPalHO OT BB3CTAHOBHMATA MM CTOMHOCT. AKO ca
HaJWIe TaKUBa MHIUKATOPH, Ue MPUOIM3HUTENHO OMpeAeNieHaTa Bb3CTaHOBHMAa CTOMHOCT € TIOo-
HUCKA OT TSAXHATa MPEHOCHA CTOMHOCT, TO MOC/IeAHATa Ce KOPUIHMpa A0 Bh3CTAHOBUMATA CTOMHOCT
Ha aKTHBUTe. 3arybuTe oT 00e3leHKa ce OTUMTAT B OTYeTa 38 BCeOOXBATHUS JOXOJ, OCBEH aKo 3a
JajieHds akTHB He € (opMupaH mpeoleHbYeH peseps. ToraBa obesleHkaTa ce TpPeTHpa Karo
HaMaJIECHHE Ha TO3M pe3epB, OCBEH aKO Ts1 HE HaAXBbpJs HEroBHs pa3Mmep, KaTro Toraka
MMPEBUILEHUETO Ce BKIIIOYBA KAaTO Pa3Xo/l B OTUETA 33 BCEOOXBATHHS JOXOI.
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MPUIOXKEHUE KbM @PUHAHCOBUA OTYET
kbM 30 cenremBpu 2017 r.
(npoabirkenne)

2.3.2. Ibarorpainy HeMATePHAIHH AKTHBH

JbarorpaiiHiTe HeMaTepHaTHH aKTHBY Ca OLIEHEHH T0 11eHa Ha npuaobuBane, obpasyBaHa oT
MOKYNHATA UM CTOMHOCT M AOMBIHUTEIHHMTE Pa3sXOdH, M3BBPUIEHH MO MPHAOOMBAHETO UM H
HaMaJeHH ¢ pasMepa Ha HauKCJIeHaTa aMOPTH3aLMs M eBeHTYaNHUTE 00e3IIeHKH.

HpeHOCHaTa CTOMHOCT Ha HEMATEPUATHUTE aKTHBM MNOAJICIKHM Ha Iperje[ 3a o6e3ueHKa
EXXErogHo, KoraTto ca HaJluie C'l:6I/ITI/ISI, WJIN IIPOMECHH B OGCTOﬂTCHCTBaTa, KOHUTO IIOCOYBAT, 4€
TMpeHocHaTa cToliHOCT ©OMW MOIJla [Ja HaJBMUIABAa BBH3CTAHOBMMAaTa WM cToMHOCT. ToraBa
obe3lieHKaTa ce BKJIYBa KaTo pasxon B OT4€TAa 3a BCeOOXBaTHHS HAOXO.

2.3.3. MarepuajHuTe 3aMacH

ITpy TaxHATA TOKYIKa MaTEpHANHHTE 3allacd ¢a OLEHABAHW MO LEHa Ha NpPUI0OHBaHe.
OueHkara Ha MoTpeOIeHHeTO UM Ce U3BbPILBA 110 METOJA HA CPEAHO NpeTeriieHara LeHa. B kpas
Ha rofWHATa T¢ Ce OLEHSIBAT MO NO-HHCKAaTa MEXAY LieHaTa Ha MpUAoOMBaHe W HETHATA UM
peauzupyemMa CTOHHOCT.

2.3.4. THproBcku B3eMaHHs M NPEIOCTABEHH ABAHCH

THpProBCKUTE U APYruTe ABITOCPOYHH M KPAaTKOCPOYHM B3€MaHHUs B JIEBA Ca OLIEHEHH IO
CTOMHOCTTA Ha TIXHOTO BB3HHKBAHE, a Te3W INEHOMMHUPAHH B YY)XAECTpaHHA BajlyTa - IO
sakmountenans kypc Ha BHB xem 30 cenremBpu 2017 r. m ca HamaneHu ¢ HadHcieHaTa
obe3leHKa 3a HechOMpaeMu W TpyaHochOupaemu BiemaHus. OOeslieHkata ce ompeaesns OT
PBKOBOACTBOTO Ha 0a3a BB3PACTOB aHAIW3 HA KOHKPETHUTE B3€MaHHs, 32 KOUTO Ce€ CUMTa, Ye ca
Hayuue 3a obesuenka. Kato MHAMKATOPHU 3a MOTEHUMANHA 00e3LeHKa Ha THPrOBCKUTE B3eMaHusl
APYXKECTBOTO CUWTA HACTBIIWIM 3HAYMTENIHM (UHAHCOBM 3aTpyAHeHMs Ha aeburTopa,
BEPOSITHOCTTA AeOMTOPHT [ia BCTHIIM B MPOLEAYpPa [0 HECHCTOATENHOCT MM HEUSMLIHEHUE Ha
JIOrOBOPEHUTE AaHMAKUMEHTH OT CTPaHa Ha KOHTPAreHTa U 3a0aBa Ha IIallaHusTa.

OGe3uenkara ce TNpeacTaBs B OT4eTa 3a (UHAHCOBOTO CBHLCTOSHHE KAaTO HaMalleHHe Ha
OTYETHATa CTOMHOCT HAa B3EMaHMTA, a Pa3XoAHTe OT OOe3lleHKAaTa ce MpPeACTaBAT B OTYeTa 3a
BCeOOXBATHHUA OXOA KaTo TeKyIlu pasxoau. KoraTo eaHo B3emane e HechOUpaeMo U 3a HEro uma
HauucleHa obe3leHKa, TO ce OTIHCBA 3a CMeTKa Ha Ta3u obesueHKa. Bp3craHoBsBaHETO Ha
3aryOu OT 06e3leHka Ha THProBCKM B3€MaHHsl C€ M3BHPLIBA NPE3 OTUYETA 3a BCEOOXBATHUS HOXOL
M Ce OTYMTA KATO HAMAJIEHHE HA CTATUATA, B KOSATO NMpean ToBa e Ouila oTpazeHa o0e3leHKaTa.

2.3.5. IlapuuHn cpeacrea

ITapuyHuTE CpeACTBA B JIeBa Ca OLEGHEHM IO HOMHMHATHATA MM CTOHHOCT, a TapU4HHUTE
CpeNCTBa, ACHOMUHUPAHU B Yy)KIECTpaHHA BajlyTa - 10 3axkmouuTenHus kypc Ha BHB xbm 30
cenremBpd 2017 r. 3a nenuTe Ha CBHCTaBSAHETO Ha OTYETA 3a IMAPUYHUTE MNOTOUM IApHUTE H
[apyuYHUTE EKBUBAJICHTH Ca NpPeACTaBeHU KaTo HEeOJIOKMPAaHM Tapu B OaHKH, B Kaca, KaKTO H
HEBB3CTAHOBEHUTE CYMHU B ITOAOTUETHHM JIMLA.

2.3.6. OcHOBEH KANATAJ
3anucaHUAT OCHOBEH KAIKMTAJl Ce TMPEACTaBs A0 pa3Mepa Ha ACHCTBUTENHO MJIATSHUTE aKlMu.

B T’prOBCKI’IH PErHCThp OCHOBHHAT KaluTan ¢€ BIUCBAa 10 pasMepa Ha 3anucaHus OT
AKIUOHEPUTE, KaTO Ce OTIPEAELIIsl CPOK HE NMO-ABJIBI OT ABE OAWHH 34 ITBJIHOTO MY BHACIHE.
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PUJIOXKEHUE KBM OPUHAHCOBUA OTUET
kbM 30 cenremBpn 2017 r.
(npoabKenne)

2.3.7. PezepBu

PesepBuTe Ha JPYKECTBOTO ce 00pasyBaT OT pasnpeaensiHe Ha (pHHAHCOBHTE My PE3YITaTH 3a
CBOTBETHHMA MEpPHO, ciejl obnaraHeTo UM ¢ IaHbK BbpXYy nevanbara. Pesepsure Ha Jpy»KECTBOTO
MOraT Ja Ce W3Moj3BaT caMo ¢ pewreHue Ha OOmOTO chOpaHHWe Ha aKIMOHEPUTE, CHIIIACHO
THproBekys 3aKOH U YCTaBa Ha Ipy»KeCTBOTO.

2.3.8. IArocpouHu 3aabIKeHHs

JlbIrocpouHUTE 33AB/DKEHHS B JI€Ba Ca OLEHEHM 10 CTOWHOCTTAa Ha TAXHOTO BL3HMKBaHE, a
Te3W JEeHOMHMHHMPAHM B Yy)KIECTPaHHA BalyTa — IO 3aKkmouureauus Kype na BHB xbm 30
centemepu 2017r.

2.3.9. KpaTkocpo4yHH 3a1b/Ken s

KparkoCpOuHUTE 3a/IB/DKEHUS B JIEBA CA OLEHEHH IO CTOMHOCTTA Ha TAXHOTO Bb3HUKBaHE, a
Te3y JEHOMMHHpPAHW B HUYXAECTpaHHa BalyTa - IO 3akmiouutennus kypc Ha BHB kem 30
centemBpu 2017r.

2.3.10. 3aab/oKeHHs KHM HAETH JIHUA

(a) Ilnanose 3a gedpnunpand BHOCKH

HpaBPITGIICTBOTO Ha ET;.nrapml HOCH OTrOBOPHOCTTA 3a OCUTI'YPSBAHETO HA NIEHCHU 110 I1IJJAaHOBE
3a ne(bmmpauu BHOCKH. Pa3xoure 1o aHra)xMMeHTa Ha APYXKECTBOTO Aa IIPEBCXKJa HAYUCIICHUTE
CYMH IO TUIAHOBETE 34 ne(bmmpaﬂu BHOCKH C€ IMPHU3HABAT B OTYETA 3a BCEOOXBATHUS Aoxon.

(0) IlnaTen rogumied OTHyCK

pr)i(eCTBOTO npu3sHaBa KaTO 3aJbJDKECHME HCAMCKOHTHpPaHaTa CyMa Ha OLCHCHUTE pa3xoau
0 MJIaTeH OAUIICH OTIIYCK, O4YaKBaHU [a 6’5)13.’1‘ 3arIaTeHH Ha CIYXXHTENTUTE B 3aMsHa Ha TpyJa
UM 34 U3MHUHAJIHA OTYETCH INEPUO.

(B) Jedmunpann goxoqu Npu nescnonupane

B choTBeTCTBHE C M3MCKBaHuATa Ha Konekca Ha Tpyna, NMpU TIpeKkpaTsBaHe Ha TPYAOBHS
JOrOBOp Ha CIIy)KHTell, MPUAOOHT NIpaBo Ha NEHCHS, APYXKECTBOTO My H3IUIala 00e3INeTeHHe B
pasmep Ha [Be OpPYTHH 3an1aTH, aKO HATPYNaHUAT TPYJOBUs CTaX B JPYIKECTBOTO € MO-MAIBK OT
JIeCEeT TOIMHM, WK 1ecT OPYTHU 3aIUIaTH, IIPH HATPYNaH TPYIOB CTaX B APY>KECTBOTO HAJI IECET
[IOCTIEI0OBATENHM TOUHH.
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2.4. AMopTH3anus HA ABJAroTPAiHATE AKTHBH

AMopTu3auMuTe Ha ObArOTPAaHHUTE MaTepHaNHy U HEMaTepUalHW aKTHBHM Ca HA4MCIIABaHH,
KaTO TIOCIIEIOBATENIHO € MPUIaral JUHEHHUAT METO. AMOPTH3ALIKs HE CE HAYMCIABA HA 3eMHTE U
Ha aKTUBUTE B MPOLEC HA CTPOUTENCTBO U TTofo0peHue, npeay Te 1a ObIaT 3aBBPIIEHH W ITyCHATH
B ekcrutoaranus. I1o rpyny akTUBY ca MPUIAraHy CleJiHUTe HOPMHU, U3Pa3eHH B FOAMHH I10J1€3€eH
JKUBOT:

I'pynu QbAroTpaiHu akTHBH 2017 r. 2016 r.
INopobpexus BBPXY 3eMUTE 20 20
Crpanu 50 50
CropbxeHus 100 100

Maunmnu u obopyasaHe
[TpeBo3Hu cpeacTpa
CTornaHCKH HHBEHTAp
KommoTpu

TIporpamHu NpoAyKTH

[N S e
NN W

AMOpTldBﬁLlldOHHI/ITe HOPMHM, HM3Pa3€HU B II0JIE3EH JKUBOT, Ca OMNPEACTI€HU OT PEKOBOACTBOTO
BB3 OCHOB4 HAa OYaKBaHHMA TIOJIE3CH KHUBOT IO I'PYIIA aKTHUBH. B Kpasi Ha BCE€KHU OTUETEH NEPHUO
PBKOBOZAICTBOTO HA APY>KECTBOTO IIPaBH NPErica Ha OCTaTb4YHHUA TTOJIE3CH XKHMBOT Ha aKTHBUTE M Ha
TMIPEHOCHUTE UM CTOﬁHOCTPI, C L€J1 Ja NpOBEpPH 3a HATHYUETO Ha WHOUKALWHK 3a 0663H6HK3 w/anu
H806XOAI/IMOCT OT IpOMAHA Ha aMOPTU3A[NTUOHHUTE HOPMH.

2.5. IIpoBu3HH 3a 32T bJIKEHHAS

[TpoBu3MH 3a 3aBJDKEHHs C€ HAUMC/IABAT B OTYETA 33 BCEOOXBATHMS JOXOJ U C€ MPU3HABA B
oTueTa 3a (PMHAHCOBOTO CHCTOSHHME, KOTaTO IpPY)KECTBOTO HMMa IMpPaBHO WJIM KOHCTPYKTHBHO
3aAb/DKEHHE B PE3yNTaT HA MHHAIO CHOWTHE M MMa BEPOSTHOCT OMNpeNeNeH U3XOAul TIOTOK,
CBHABPIKALY HKOHOMMYECKM ION3M, Ja Obae HeoOXOAUM 3a TNOKPUBAHE HA 3aJBIDKEHHETO.
[TpoBU3UHTE Ce AUCKOHTUPAT, KOTraTo €()eKTHT OT BpeMeBaTa CTOMHOCT Ha MAapHUTE € CHIISCTBEH,
KaTO Ce W3MOJI3Ba JUCKOHTOBaTa HOpMa Npeju obnaraHe ¢ JaHbUY, OTpa3sBallla TEKYIIUTE
Ma3apHd OLEHKH Ha BpeMeBaTa CTOWHOCT Ha MapuTe W, ako € MOAXOAALIO0, crieuudHuHUTe 32
3abJDKEHUETO PUCKOBE.

2.6. Ilpu3naBane HA NPHXOJHTE H PA3XOIUTE

[MpuxoanuTe OT NpoaaxOHWTe M pasxoauTe 3a AeHHOCTTa ca HAYHC/IBAHH B MOMEHTA Ha
TAXHOTO BB3HMKBAHE, HE3ABHCHMO OT MAPUYHMTE MOCTBILIEHHUs M IUlamanus. [IpusHaBaHeTo Ha
TNPpUXOJUTE M PasXoJiMTe CE H3BBbPLIBA I1PY CIIA3BaHE HA M3UCKBAHETO 34 [pPUYUHHA U CICACTBCHA
BpB3Ka MeXAy TaX. [Ipuxoaure B 4y>JecTpaHHa BalyTa ce OTYHTAT IO LeHTpanHus Kype Ha BHB
KBbM JaTara Ha HAYHCIIABAHETO WM.
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2.6.1. IIpuxoau ot npoAaxda HA YCJAYrH M AKTHBH

[IpuxoauTe OT W3BBPLIEHH YCIYr'W Ce TMpU3HABAT B OTYETa 3a BCEOOXBATHMA [0XO
IPONOPLMOHANIHO HA eTana Ha 3aBbPLIeHOCT KbM JaTara Ha ¢uuaHcosus oryeT. Ilpuxomure or
npojaxbara Ha TPOAYKLMS M CTOKHM C€ NPHM3HABAT B OTYETA 3a BCEOOXBATHWS OXOJ, KOraTo
3HAYMTENTHUTE PUCKOBE M oOnaru OT COOCTBEHOCTTA ca NpexXBbpJEHW Ha Kymyaya. Ilpu
npojaxba Ha HEJBWKMMHM HMOTH, KOrato [ApYy>KEeCTBOTO HE € 3a[bDKEHO Na W3BBPLIU
IOMBITHUTENHH JeHHOCTH, IPUXOABLT Ce MPH3HaBA B MOMEHTA Ha MpPEeXBBLPJsHE Ha COOCTBEHOCTTA
M Ha BCHYKHM PHCKOBE W H3rOAM CBBP3aHM C Hesl. AKO JPY:KECTBOTO HMMa AHTKHMEHT 3a
U3BLPIIBAHE HA NOMBIHUTENHH ACHHOCTH, Bb3HArPaXKASHUETO 3a T€3H JONBIHUTENHH AeHHOCTH
ce MpHU3HABa B OTYETA 3a BCEOOXBATHHS IOXOJ, KAaTO NPHMXOJ NPOMNOPLMOHAIHO Ha erara Ha
TAXHATA 3aBbpLIEHOCT. B ciyuaute Ha oyakBaHa 3aryba npu npojaxda Ha HeIBW)KMM HUMOT, T
ce npu3HaBa He3a0aBHO B OTHETA 33 BCEOOXBATHUS JOXO/.

2.6.2. ®upancoBH npuxoan/(pa3xonn)

HpHXO,HI/ITe U pa3sxouTe 3a JIUXBU C€ HAYUCABAT TEKYUIO, Ha 6a3a Ha AOTOBOPEHHS JIMXBECH
IIPOLEHT, CyMaTa U CpOKa Ha B3EMAHETO HIH 3aAb/DKEHHETO, 32 KOETO C€ OTHACHAT. Te ce
NpU3HaBaT B OTHETA 3a BCEOOXBATHHS J0X04 B MOMEHTa Ha BB3HHMKBAHETO WM. PaBXOZ(HTe 3a
JINXBH, IMPOU3THYAINH OT OaHKOBHU , TBPrOBCKH 3aCMH W JIM3UHI'H, CC M3HYUC/IIBAT M NIpU3HaBaT B
oT4yera 3a BCeOOXBATHHA AOXOL MO METOAa Ha eq.)eKTI/IBHPUl JINXBEH TPOLIEHT. Hpnxonm‘e oT
JUBHUACHTH C€ IIPU3HABAT, KOraTO C€ YCTAHOBH IIPABOTO Ha APYXKECTBOTO [a MOIYYH TO3H IPHXOA.
duHaHCOBUTE NMPUXOOU U pa3xoJu ce€ NpeacTaBaAT B OTUETA 34 BCeOOXBaTHUS J0X0J HETHO.

2.7. Joxoa HA aKUHUSA

Jpy>XeCTBOTO INpe/CTaBs JaHHW 32 OCHOBHHM NOXOJAM Ha aKkUMs WM C JOXOAU Ha aKUMA C
HamaJeHa CTOMHOCT 3a OOWKHOBEHUTE CU akiuH. OCHOBHHTE JOXOAH Ha aKUMs Ce M3YUCIISABAT
kaTo neyanbara WM 3arybara pasnpeaenseMa KbM OOMKHOBEHHUTE aKIMOHEPH Ce pasaeiv Ha
cpenHonperernenus Opoit Ha OOUKHOBEHHU aKLIUK Ha APYHKECTBOTO MPe3 TO3H NEPHOL.

2.8. lanbuHo odnarane

CepriiacHo OBJITApCKOTO [JaHBYHO 3aKoHojarencrBo 3a 2017r. Opy>KecTBOTO ABIDKU
KOPTOpAaTHBEH NOJOXO/eH AaHbK (JaHbk oT nevanbara) B pasmep Ha 10 % BBpxy obnaraemara
neyasOa, kato 3a 2016r. Toi cwuo e 6w 10 %.

Jpy>xxecTBoTO Npuiara 0asaHCOBUSI METOA Ha 3aJb/DKEHHMATA 32 OTYHTAHE HA BPEMEHHUTE
JAaHBbYHM PA3/IUKH, IIPH KOMTO BPEMEHHMTE JIaHb4YHM Pa3/IMKHM CE yCTAHOBABAT YPe3 CPaBHsABAHE Ha
[PEeHOCHaTa CTOWHOCT ¢ JaHbUHATa OCHOBA HAa aKTHBHMTE W macuBuTe. OTCPOYEHUTE NAHBYHH
aKTHBH WIH NAaCHBH CE HAYUCISBAT B OTUETA 3a BCEOOXBATHMSA NOXOJ MM JUPEKTHO B KanUTala,
Criope]l TOBa KbAE € Bb3HUKHAI edekra, 3a KOHTO Te ce OTHAcAT. YCTAHOBEHMTE OTCPOUEHH
JAHBYHU AKTHBHU W NIACUBH C€ KOMIIEHCHPAT U JaHBUYHHAT e(EeKT ce M3uMC/sIBa Upe3 puiaraHe Ha
JaHBYHATA CTaBKa, KOATO C€ OYaKBa Ja ObJe MPUIIO)KEHA IPU TAXHOTO OOpPATHO MpOsBICHUE B
6baeme. OTCpOYEHUTE NAHBYHHM MACHBHM C€ MPH3HABaT NMPHU BCHUKW CIIyYyad Ha BH3HHUKBAHE, a
OTCPOYEHHUTE JAHBUHH aKTHBM, CAMO [0 CTEINEHTa, A0 KOATO PBEKOBOJCTBOTO CYHTA, YE € CHIYPHO,
ye APY2KECTBOTO 1€ peanu3upa neyanda, 3a 1a M3M0/13Ba JaHbYHH aKTHB.
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2.9. IuBuEeHTH

I[I/IBH)ICHTI/]TC CC MpU3HaBaT KaTo HaMaJlcHHWE Ha HETHUTC aKTHBH Ha APYXKECTBOTO U TEKYLUO
3a1bJ2KeHHE KbM aKIIMOHEePHUTE MY B MEPHUOJA, B KOWTO € Bb3HUKHAIO [paBoTo UMM Ja I' IoJiy4yar.

2.10. Cebp3aHH JHIA

3a uenTa Ha H3TOTBSHETO HAa HACTOSWIMS (DMHAHCOB OTHET AKUMOHEPHUTE, AbLUEPHH H
aCOLMMPAHHU OPY)KECTBA, CITY’KUTEIUTE HAa PHKOBOJIHH MOCTOBE (KII0YOB YNPaBIEHCKH NepcoHa),
KaKTO M OJIM3KH WIEHOBE Ha TEXHHUTE CEMEHMCTRA, BKIFOYUTEIHO U IPY)KECTBATa, KOHTPONIUPaHU OT
BCHUYKH rOpenu30pOoeHH JTHLIA, Ce TPETHPAT KaTO CBbP3aHH L.

3. AparoTpailHu MaTEePHAJIHHA AKTHBH

3emn, MammHu 1 Pazxoau 3a JApyru O61wo
noAoOpPEeHHsT ChOPBKEHHs TpHAOOHBaHe AMA

M crpagu Ha [IMA

XHJI. IB. XHJI. JIB. XWJ. JB. XHJ1. JIB. XHWJI. JIB.
OTuyeTHa CTOHHOCT:
Cango xbM 31 mexemBpu 2016r. 3,701 68,884 11,294 2,312 86,191
IMpuno6ury npes nepuosaa 1 77 32 44 154
OTnrcady npe3 nepruoaa (18) - 1) @) (26)
O0e311eHEHH TIpe3 NepHoja
Canno xbM 30 centemBpn 2017r. 3,684 68,961 11,325 2,349 86,319
HarTpynaHa amMmopTu3anusi:
Cango xpM 31 nekemepu 2016r. 1,214 37,349 = 2,172 40,735
AmopTu3auys 3a nepruoga 27 653 37 717
AMopTH3aLs Ha U3IIE3IUTE (5) (1) (6)
Canpo kbM 30 centemBpu 2017r. 1,236 38,002 2,208 41,446
ITpeHOCHA CTOHHOCT KbM
30 centemepu 2017r. 2,448 30,959 11,325 141 44,873
I[IpeHocHa CTOHHOCT KbM
31 pexemBpn 2016r. 2,487 31,535 11,294 140 45,456

Pasxoanre 3a mpuaoOHBaHE TpeACTaBIsBAT KalWTAaIM3HPAaHUTE Pa3XOAM 3a Ch3JaBaHE Ha
OBJICOTPAHU MAaTepUarHu aKTHBH, KOHTO Clell Ch3JaBaHETO WM, APYXKECTBOTO H3ION3Ba 3a
coOCTBEHH HYXKIH.

4, {bAroTpafiHd HEeMATEPHAJIHH AKTHBH

JIbIrOTpaliHuTe HEMaTepHaIHM aKTUBH Ha aApyxecTBoTo kbM 30 cemremspu 2017r. ¢
GanaHcoBa CTOMHOCT B pa3smep Ha 19 xun. nB.(31 mexemBpu 2016r. — 13 XHIL. JIB.) C€ CBCTOSAT OT
coTyep ¢ oTyeTHa CTOHHOCT B pasMep Ha 167 xuj. JB. M HaTpyNaHa aMOPTU3ALUs B pa3sMep Ha
148 xw. nB.
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5. MatepuaJluM 3amacu

Marepuanu
Ob6mo

6. Bzemanua u npejoCTABCHH ABAHCH

CpbaeOHH M NPUCHIEHU B3EMaHUs
BsemaHus OT KIIMEHTH

O6e31ieHKa HA B3éMaHMs OT KJIMEHTU
B3emaHHs OT KITMEHTH, HETHO
B3emaHus 110 JUXBH

Bsemanus 1Mo npeAocTaBeHH aBaHCH
B3emaHus 1o npeocTaBeHH 3a6MH
Bsemanus no JJIC

Hpyru B3eMaHus

O01mo

30.09.2017 31.12.2016
XHJI. JB. XHJL. JIB.

4 4

4 4
30.09.2017  31.12.2016
XHJL. JIB. XHJ1. JB.
1,311 1,296

937 841

(375) (375)

562 466

36 40

. 1

3 3

- 3

26 10

1,938 1,819

JewxenneTo Ha obesleHKkaTa Ha B3eManusTa kbM 30 centemspu 2017r. m 31 mexemBpwu

2016r., e KaKTo caepa:

Pazxonu 3a o0e3leHKa B HAYAJIOTO Ha EpUoaa
Hauucnenu pa3xoam 3a o0e3leHKa
Bo3cTaHoBeHM pa3xo/u 3a o0e3leHKa

Paszxoau 3a 00e31eHKa KbM Kpas Ha nepHoja

7. Ilapu4HH cpeacTBa

[Tapu4nHM cpescTBa B JIeBa
[Tapuunu cpencTpa B 4y KAeCTpaHHA BallyTa
O6mo

I'omunara, I'opmuaTa,
3aBbpLIBAINA  3aBbpIHIBAINA
Ha 30.09.2017 ma 31.12.2016

XHJL. JIB. XUJ1. JIB.
375 375
375 375
30.09.2017 31.12.2016
XHJL. JIB. XHJI. JIB.
1,146 570
4 6
1,150 576

13



Civnues opsiz - Al

MPUIOKEHUE KbM ®@UHAHCOBUA OTHUET
xbM 30 cenremBpu 2017 r.
(upoabrkeHne)

8. OcHoBeH KANUTAJ
Kum 30 centemspu 2017r. OCHOBHHAT KaruTan Ha APY)KECTBOTO Ce ChCTOM OT 1,958 xm.

Oposi Oe3HanuyHH, OOMKHOBEHH, NMOMMEHHH, cBOOOHO MPEXBbPJSIEMU aKUUM C MPaBO Ha €IUH
rjac, BCSIKa OT KOMTO ¢ HOMHUHATHA CTOWHOCT OT 1 JIeB. AKLIMOHEDH B IPYIKECTBOTO Ca:

Bpoii axnuu IIpouenT
MMHHUCTEpPCTBO Ha TypU3Ma 1,468,356 75
CnpHYEB OpAT XONOUHT - AJ] 196,142 10
Jpyry akiuoHepy — pU3HYECKH U IOPUIMYECKH JIHLA 293,310 15
O61mo 1,957,808 100

9. HeTekyuu nacuBu

Ha 21 sryapu 2016 roguHa ApykecTBOoTO € moamucan Jlorosop 3a 0OaHKOB KpeauT c
L,JJOPOBAHK BBJICAPUS“ AJl B pa3mep Ha 1,500 xun. nB. CbIIMAT € HOOXOAMM 32 M3NIAILaHe
Ha CBIIECTBYBAIM 3aJBJUKEHHs, ¢ KpaeH cpok Ha moracssaHe 21 ronm 2020 roguna.Kpenura e
obesneuen ¢ BrnucaHa unoreka ¢ Bx. Per. Ne290/26.01.2016r. 3a UMOT CBhCTOSIL C€ OT 3eMs C
Haancosa croiinoct B pasmep Ha 10,989 nB. u crpaau ¢ 6amaHcoBa cToiHOCT B pa3smep Ha 1,363
TB.

30.09.2017 31.12.2016

XHWJI. JIB. XHJI. JIB.
3abIDKEHUs 10 MOJIyYSHH 3a8MH OT OaHKU 900 900
O6mo 900 900

10. Texymu nacuBH

30.09.2017 31.12.2016

XML JIB. XHJL. JIB.
3abHKeH s 0 II0JyYeHH aBaHCH OT KJIUEHTH 2,376 1,975
3aabKeHNUs KbM JOCTaBUHALIA 987 853
3agbKeHus 3a JaHbUy 630 342
3anb/OKeHns 110 NoTyueHH OaHKOBH 3aeMH - 300
3aabipDKeHMs! KbM IIepcoHana 64 77
3aabKeHHs! KbM COLMAIHOTO OCUTYpsBaHe 15 26
Jpyru 3aabiDKeHAs “ 14
O6mo 4,072 3,587
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NPUIOKEHUE KbM OUHAHCOBUSA OTHET
kbMm 30 cenremBpu 2017 r.
(npoabiKeHnne)

11. Xpuxoan oT IPOAAKOH

Kbm Kbm

30.09.2017 30.09.2016

X, JIB. XHWJ1. JIB.

IMpuxoau OT MON3BaHE HA TPAHCHOPTHA MHDPACTPYKTYpa 622 586

[Ipuxoau OT HAeMH ¥ IOCTHII TTONI3BaHe HH(PPACTPYKTypa 526 508

Ilpuxonu ot npofaxkba Ha POTOBONITANYHA EHEPTHUA 73 70

INpuxoau oT npojaxba Ha MPOMHMILIEHA BOAA 95 62

Jlpyru npuxoau 778 547

O6mo 2,094 1,773
12. Jdpyru npaxoau OT AeHHOCTTA

30.09.2017 30.09.2016

XHJ. JIB. XHJI. JIB.

[Teyan6a ot npogaxba Ha ABIATOTPAHUA MaTEepHUAIIHH aKTUBH 687 450

JIpyr# MpUXOAM OT JeHHOCTTa 91 97

O6mo 778 547

INeuan6ara o mpogaxda Ha ABJITOTPaHM MATEPHUANIHH aKTUBH ce (OpMHpa, KAKTO ClelBa:
Ipuxomu oT mpopaxba Ha aktuu kbM 30.09.2017 r. B pasmep Ha 701 xun. jB., HamaneHa ¢
fajaHCOBaTa CTOMHOCT Ha OTIIMCAHUTE aKTUBH B pa3Mep Hal4 xun. nB.

13. Pa3xoau 3a MaTepuaan

Kbm Kbm

30.09.2017 30.09.2016

X1, JIB. XHJI. JIB.

Pazxou 3a ell. eHeprus 78 93
Pazxonu 3a rOpUBO M CMa304YHH MaTepUay 31 28
Pa3xo/u 32 pe3epBHH 9acTH U TEKYIL, PEMOHT 1/ 18
Pasxoau 3a AesuH()eKIHOHHA cityx0a 13 13
Pa3xo/u 3a pekJIaMHH U KaHLIEIapCKU MaTepuaiy 7 9
Pazxonau 3a Boja 4 -
Jpyru pa3xou 3a MaTepyanu 9 7
O6mo 159 168
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14. Pa3xoaH 3a BHIIHH YCJIYTH

Pasxopau 3a NOAAPBIKKA HA MHPACTPYKTypa
Pazxonu 3a pexjiaMa U MeJIus

Pasxonu 3a 3aCTpaxOBKH

Pazxoau 3a ciyxeOeH TpaHCIopT

Pa3xonu 3a peMOHTH

Pazxoau 3a KOHCYJITAHTCKH YCIYTH

Pa3xonu 3a KOMyHHKaLIMH

Paszxonu 3a Takcu

Jpyru pa3xoau 3a BbHIIHK YCIIyry

O6mo

15. Pa3xoau 3a nmepcoHana

Bb3narpaxeHus Ha nepcoHana
Pa3xo/u 3a COLMATHO OCUTypsIBaHE

Oomo

16. Apyru onepaTHBHH Pa3Xxoxu

Paszxony 3a MECTHH JAHBIH W TAKCH
Pazxonu 3a npeACTaBUTENHHM LieJu
Pa3xojy 3a JapeHust ¥ CIIOHCOPCTBO
Pasxonu 3a cpnednm Taken u Takcn YCH
Pasxozu 3a KOMaHIUPOBKHU

Pasxonau 3a rimobon

Pasxonu 3a OTIIMCaHU B3EMAaHUs

Hpyru pasxonu

Oo6mo

Kbm Kbm
30.09.2017 30.09.2016
XHIJIL. JIB. XHJL. JIB.
647 690
70 59
50 57
20 20
20 14
16 65
11 11
2 2
14 24
850 942
Kum Kbm
30.09.2017 30.09.2016
XWUJL. JIB. XUJ1. JIB.
437 405
75 68
512 473
KbMm Kbm
30.09.2017 30.09.2016
XU JIB. XHJL JIB.
92 70
39 26
33 24
10 24
3 3
1 1
- 62
10 1
188 211
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NPYWJIOKEHUE KBM OUHAHCOBUSA OTHET
kbM 30 cenremepu 2017 r.
(npoabJLKeHHE)

17. CopaBeauBH CTOMHOCTH HA PUHAHCOBUTE HHCTPYMEHTH

TMonuTrKaTa Ha APY/KECTBOTO € [a OTOBECTABA BbB (PHHAHCOBHTE CH OTYETH CTpaBeAINBaTa
CTOIHOCT Ha (DMHAHCOBMTE AKTHBH W TACUBH, Hal-Beue 3a KOMTO CHLIECTBYBAT KOTHUPOBKM Ha
masapuu  1edd. KoHuemuusTa 3a CHpPaBE/UIMBATA CTOMHOCT TIperonara peaiusupaHe Ha
(MHAHCOBM UHCTPYMEHTH upe3 npojaxkda. B moseueto ciy4au obaue, 0coOEHO IO OTHOLLEHUE Ha
THProBCKHTE B3¢MaHHsA M 3aIb/DKEHMS, KAKTO W MOIyYeHWTe KPEIWTH, rpyrnara odvaksa ja
peanu3upa Te3u (pUHAHCOBHM AKTHBH YPE3 TAXHOTO LSIOCTHO 0OpaTHO M3MIAIIAHE UM NOTaCsBaHE
BbB BPEMETO. 3aTOBA Te Ce MPEACTABAT IO TAXHATA HOMHUHAIIHA MM aMOPTH3MpPYeMa CTOMHOCT.
[onsMara 9acT OT (PMHAHCOBHTE aKTHBM M MACUBM Ca KPATKOCPOYHM MO CBOSATA CBHIIHOCT, OPAAX
TOBA TSXHATA CIPABEUIMBA CTOMHOCT & TIPUOIM3UTENTHO PaBHA HA NPEHOCHATA MM CTOMHOCT.

PLKOBOACTBOTO HAa [APYXKECTBOTO C4YWTa, Y€ IMPH CHUISCTBYBAlIUTS obcTosTencTea
MMpeACTaBeHUTE B OTHETA 3a q)l/lHaHCOBOTO CbCTOAHUE, OUCHKH Ha (bI/IHaHCOBI/ITC aKTHUBH U IMaCHBH

ca Bh3MOXKHO HaW-HAIEKIHU, aJIcKBATHHA U JOCTOBEPHHU 32 LECJIUTE Ha q)ldHaHCOBaTa OTYETHOCT.

18. Coenku ¢bC CBHP3aHH JHNA

Jpy»KecTBOTO HE € M3BBPLIBAJIO CIETKH ChC £BbPYaHH THLIA.

MsobaaaTeeH AHPEKTOP:

3natko J{uMUTPOB

CrcraBuTen:
Maprapura Ilonorosa

19 oxmomepu 2017 a.
Cnvnyeg bpse
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1. Apanau3s Ha PUHAHCOBOTO CHLCTOSIHHE
1. Agajin3 HAa NJIATEAKOCNOCOOHOCTTA H JIMKBHAHOCTTA

[NokazaTenuTe ,, IIaTeKOCTOCOOHOCT U ,,IMKBUHOCT XapaKTepU3upaT Bb3MOXKHOCTTA Ha
,,CribaueB 6par” - Al (Apy’KecTBOTO) Jla MOCpeIla CBOUTE KPaTKOCPOYHH 3aAb/UKEHHUS ¢ HANTMUHUTE
cu TekywM akTiBH. [TokazaTenure cnesiBa Ja ce yCTaHOBABAT KbM Kpas Ha onpejenieH nepuoa. Tobid
KAaTO TEeKyLIWTe aKTUBM MMAaT pa3lHyHa CTeneH Ha oOpallaemMocT, MIaTe)ocnocobHOCTTa 0TpassBa
M0-CKOpPO TMOTEHIMATHATA Bb3MOXKHOCT, JOKATO OTAEJHMTE CTENEHW Ha JMKBMAHOCT MOKa3BaT
JIOKOJKO TOKPUBAHETO Ha 3aJB/KEHUATA MOXE f[a C€ M3BBPLIH BbB BpemeTo. OnTHManHHTe
CTOUHOCTHM Ca pa3MyiHU 3a OTACTHUTE CTENEHU Ha IMKBUAHOCT.

JlaHHWTe B TNpeacTaBeHarta TMo-Aoiy TabiuuaTa OTpa3sBaT CTOMHOCTTA HA OCHOBHHUTE
KOe(ULIHEHTH 3a JTMKBUIHOCTTA HA JPYXKECTBOTO 3a JieBeTMeceurneTo Ha 2017 r. B cpaBHeHue C Kpasi
Ha 2016 1.

IToxa3zaTenn 30.09.2017  31.12.2016
O0611a TMKBUAHOCT/TIATEKOCTIOCOOHOCT/ 0.76 0.67
Bbp3a TUKBUOHOCT 0.76 0.67
AOcomoTHa TUKBUAHOCT 0.28 0.16
Kem 30 centemBpu 2017 r. Tpute HaGmioaaBaHu MNoKaszaTenu — ,,[UIATEKOCIIOCOOHOCT,

»Obp3a TMKBUAHOCT® U ,,a0COMIOTHA TMKBUAHOCT ce yBenuuasar cnpsivo 31 aekemspu 2016 r. Haii-
CHUJTHO BJIMSIHHME BbPXY CTOMHOCTTA Ha MOKA3aTEe/IMTE OKa3Ba YBEJIIMYEHUETO HA TEKYUIUTE aKTHBU OT
2,399 xun. nB. kbM 31 gexemepu 2016 r. na 3,092 xun. aB. kbm 30 cenremepu 2017 r. uam ¢ 693
XU JIB.

[Ipy ananu3a Ha Napv4HMs MOTOK Ha [JpPY)KECTBOTO 3a AeBeTmeceurero Ha 2017 r. ce
YCTaHOBSIBA, Y€ HETHHUAT MapH4eH MOTOK OT OCHOBHA ICHHOCT € OTPHLIATeIHA BETHYHHA B pa3Mep Ha
121 xun. nB. HeTHUAT napu4eH noToK OT MHBECTHLIMOHHA ACHHOCT € MOJIOKUTEIHA BEIMYMHA B OO
pasmep Ha 1,015 xun. niB., KOETO € B pe3ynTaT Ha MOCTLIUIEHHS HAa MAapUYHU CPEACTBA OTHOCHO
3aKynyBaHe Ha HEABWKMMU MMOTH. [lapu4HMAT MOTOK OT (HHAHCOBA JEHHOCT € OTpULATENHA
BEJIMYMHA B pa3mep Ha 320 xuil. JIB. U € pOpPMUpaHa OCHOBHO OT NOraCeHH BHOCKHM M0 GAHKOB KPEIUT
ot ,,JOPOBAHK BBJII'APUS“ Al B pazmep Ha 300 xumn. ne.

Boripexu , ye ¢ usrernenus npes 2016 roauna 6ankoB kpeaut B pasmep Ha 1,500 xuun. nB. ce
noracuxa TeKyLy 3a(b/DKeHHs, TeHaeHuusTa kbM 30 centemBpu 2017 r. 3a mo-roneMus pasmep Ha
TEKYLLHTE NaCHBH CIPsAMO pa3Mepa Ha TeKyIIWTe aKTHBH CE 3a7as3Ba, KaTo pasiuKaTa € B pasMep Ha
980 xun. nB. 3a cpaBHenue kKbM 31 nekemBpu 2016 r. HepocTursT € 6un B pasmep Ha 1,188 xun. ns.
nii kM 30 cenremspu 2017 r. Toit e Hamassin ¢ 208 xui. JiB. - MpUuKMHa 3a TOAOOPABAHETO HA TPUTE
HabJIoAaBaHM TIOKa3aTesl NOCO4YEHH Mo-rope.

KaxTo 1 B nocneanure HAKONKO roauHu W npes 2017 r. Apy»KeCTBOTO pa3unTa OCHOBHO Ha
CJIeTHUTE U3TOUHHLIM 32 CBOEBPEMEHHO MOKPUBAHE HA TEKYIIUTE CH 34 bJIKCHHUS:

(a) BpTpeluHu U3TOYHUIH:

e [lapuyny¥ mOTOLM, TEHEPUPAHM OT HAeMH, TPOTOAPHHM TAKCH, [MOJ3BAHE Ha
TPaHCMOPTHa MA(PACcTPYKTypa, NpoAakda Ha NPOMHUIIIIEHA BOAA U Jp.

e Jlapyynu noTOUM, TE€HEPUPAHU OT Mpojaxda Ha e/l. eHeprds OT W3rpajeHara
¢oToBONTAMYHA LIEHTPaNa HAa TEPUTOPUSATA Ha K. K. ,,ClbHUER Gpar® u npoaak6u Ha
NPOMHUILIIICHA BOAA.

e [lapuyHM MNOTOLM, TEHEPUPAaHH OT MNPOJakKOM Ha JIBITOTPAWHM AaKTUBM HA
JPY>KECTBOTO W APYTH €NU30AUYHU NIPHXOAH.
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(6) BbHIIHN M3TOYHHLIM — TOBA OMXa MOIIIK Ja ObaT yBEIHUCHHE Ha OCHOBHMS KanuTal Ha
APY’KECTBOTO OT HETOBMTE aKLMOHEPH M NOMy4aBaHeTo Ha GaHKOBHM KpeAWTH. PLKOBOACTBOTO Ha
APY’KECTBOTO CUMTA, Y€ HA TO3M eTan NojoOHM M3TOUHHLM Ha (UHAHCHPAHE Ca MAJIKO BEPOSTHH W
HE T'Y € BIJIIOUMIIO ¢ O10/PKEeTa CH 34 Clle/iBallaTa roauHa.

2. Anagu3 Ha (pHHAHCOBA ABTOHOMHOCT

quS TO34 aHalu3 CE€ LEIHW [da 6’]))1(3 YCTAHOBEHO CHLOTHOLUCHHUETO MEXAY KanuTajla Ha
)lpy)l(eCTBOTO/HCTHHTC My aKTUBH W HETOBHTE 3aAbJDKCHHUS. ONTHMAJIHOTO CLOTHOLUEHHE € B
3aBUCHMMOCT pPEaJIHUTE BbL3MOXKHOCTH Ha ApYXECTBOTO Ja CI)PIHaHCHpa JAeHHOCTTa CH OT
OCBHLICCTBIABaAHUS 6H3H60, KAaKTO ¥ OT HEOOXOAMMOCTTa MY B OMNpEACICHH ClIydaH [a Moji3Ba KPEAUTH
3a TOBa.

IToxaszaTen 30.09.2017  31.12.2016
Kariuran (xui. nB.) 43,012 43,381
KoeduuueHT Ha 061112 3aAMEXHSIIOCT 0,116 0.103

[Ipe3s mocaeaHuTe TrOAWHU ce HabialogaBa TeHACHUMS Ha HaMansgBaHe Ha
KanuTajga/HeTHUTE aKTUBM Ha ApyxecTBoTo. OCHOBHaTa NpPHYMHA 3a TOBA Ca OTPHIATE/IHUTE
()MHAHCOBU pe3yNTaTH, KOUTO TO peanusupa npes ordeTHuTe nepuoad. Kem 30 centemepu 2017 r.
KOe(MLIMEeHTHT Ha 00LIa 3aUTHKHSAIOCT ce nokaysa 10 0.116.

Kwm 30 cenremBpu 2017 r. pUHAHCOBHAT pE3yNTaT Ha APYKECTBOTO € 3aryba B pasmep Ha
369 xun. nB. unu ¢ 706 Xui. JB. MO-MajJKO B CPaBHEHHE CbC CBMOCTaBMMHS mepuon Ha 2016 r.,
Korato 3arybara e ppanuzana Ha 1,075 xun. ne. M npe3 ToBa Tpumeceuue APYKECTBOTO yCrs ja
peanuzupa nojaoxKUTeneH GUHAHCOB Pe3yTaT NpPeAH Pa3Xoau 3a aMOPTU3ALMH B pasmep Ha 385 xui.
JIB., KOETO moka3pa, 4e ,,CnbpHueB Opsar® AJl Bce moBeuye ONTUMH3Mpa Pa3XOAMTE 3a CMETKA Ha
MOBHIIABAHE pa3Mepa Ha OTYETEHUTE NPUXOHU.

B zaxsiouenue, 3a na Moxce Ja ce cTabuian3upa HHaHCOBAaTa aBTOHOMHOCT Ha JPY’KECTBOTO
crnefiBa fa ObJie CrIpSH NPOLECHT HA HATPYTBAHE Ha 3ary0OH, a TOBa € CBLP3aHO ¢ He0OXOAMMOCTTA TO
Jla reHepupa TMONOKHUTETHH MTapHYHH MOTOLM OT OCHOBHATA CH JEMHOCT, KAKTO TOBA Oellle MOCOYSHO
Mo-rope.

3. Ananu3 Ha e)eKTHBHOCTTA OT ACHHOCTTA

B enun npoab/oKATENeH nepuoi, npoabkui g0 2004 r. npuxonure Ha APYHKECTBOTO ca
6unu opMHpaHM A0 roysiMa CTeneH OT MpoAAKOH Ha IbAroTpaitHu akTuBM. Criel TOBA OCHOBHUST
BH| MPUXO/IM 38 JIPY>KECTBOTO Ca FEHEPUPAHU OT eJIEKTPOpasNpeaeNHTeNHaTa My JeiHocT. B kpas
Ha 2007 r. OpyKecTBOTO € NPOoAaao aKTHBHUTE CH, CBbP3aHH C eJIEKTPOPAa3NpeNe/IMTeNnHaTa AeHHOCT,
BCJIECTBHE HA KOETO TS € NpPEyCTaHOBEHA. YCMNOPEAHO C TOBa JPYIXKECTBOTO € MPEeKpaTuio M
M3BBbPLIBAHETO HA YCJIYTH NO NPUCHEJWHABAHE HA HOBU abOHATH KBM €JIeKTpOpasnpeae/iuTeHaTa
Mpexa - NEHHOCT, KOATO ChILO € O1a H3TOUHUK HA OMEPATHBHH MPUXO/IH.

OCHOBHUTE NPHUXOAM, KOMTO peaju3upa IPYKECTBOTO npe3 aesetMeceurero Ha 2017 r. ca
NPUXOAM OT NPEeJOCTABEHH YCIyrd, MPUXOAM OT mpoaaxOW Ha en. eHeprus, OT mponaxba Ha
OBIFOTPaWHH aKTHBH W JPYTHM €NHU30JAMYHM npuxoad. IIpuxoauTe OT MpegoCTaBeHM yCIyrd ce
CbCTOAT OT HAeMHu, [OCTBI TMON3BaH¢ Ha HHGPACTPyKTypa, [MOJN3BaHE HAa TPAHCIOPTHA
uH(ppacTpyKkTypa M Apyrd OT noAobHO ecrecTBo. TexHWsT obwy pasmep, peanusupad kbM 30
centemepu 2017 r. e B pasmep Ha 1,148 xun. nB. 3a cwhiums nepuoa Ha 2016 r. peanmusupaHuTe
NIPUXOAM OT TE3M ycuyru ca B pasmep Ha 1,094 xun. nB. wnu kbm 30 centemspu 2017 r. To31 BHA
TIPUXOJIM Ca Ce YBENUUYUIH ¢ 54 Xun. nB.
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Ot nHavanoTto Ha 2010 r. Apy’>KecTBOTO 3anoyBa Ja reHepupa MpUXOAH OT npoaakda Ha en.
eHeprus OT M3rpajieHaTa 3a Ta3u uen (POTOBONTAHYHA eNIEKTPUYEcka LEHTpala Ha TEPUTOPUATA Ha
komriekca. I1pe3 neBermecednero Ha 2017 r. npuXoauTe OT Ta3u AGHHOCT BB3JIM3AT HA 73 Xuil. JIB.
KaTO CHpsAMO cpaBHUMMs nepuoa Ha 2016 r. ca ce yBeNHUYMIIK ¢ 3 XUl JIB., KOETO HE € CBBP3aHO ChC
CBLLUECTBEHA MPOMSIHA.

IMpuxoaure no npojaxxba Ha ABLJIrOTPalHW aKTHBU npe3 AeBeTMeceunero Ha 2017 r.,
BKJTIOYUBAT npoAakba Ha HEABWKHMHU MMOTH B pasmep Ha 701xun. ne. banancoBata cToiHOCT Ha
MpO/IaZIcHUTe HMOTHU € B pasMep Ha 14 Xun. JIB., B pe3ynTar, oT KoeTo e GopMupaHa nevanba 3a 687
xun. nB. Ilpes cbmocraumus nepuon Ha 2016 r. peanusvpaHuTe NPUXOAM OT TMpPOJaKOM Ha
JIbIITOTPaiHK aKTHBH € HETHO B pa3mep Ha 450 xuin. nB.

M npe3 2017 r. ocHopHaTa AeiHoCT Ha ,,CnbHueB 6psar” AJl e nomabpkaHeTo Ha obuwaTa
uH(pacTpyKkTypa Ha TepHTOpHATA Ha K.K. CrbHYeB 6par. Tasn aefiHoCT ce ChCTOM B moAmbpikaHe Ha
ared W mbTUIA, BuK M KaHaiM3aUMOHHM YCIYTH, O3eneHsBaHe, oxpaHa, oflua pekjiama u Ap.
Hauuna Ha OCBLIECTBABAHE HA TE3M JEHHOCTH M KAYECTBEHOTO MM M3BBPLIBAHE €A OT KJIIOYOBO
3Ha4YeHHe 32 (PYHKUHMOHMPAHETO W ONEPUPAHETO HA OTAENHUTE TYPHCTHYECKH OOEKTH, HAMUPALIN ce
B K.K.CbHYEB Opsr.

Ho xpas Ha 2008 roguna ,,Caenues Opar™ A/l e U3BBPLIBATO YCIYrHTE MO MOAAPHIKKA Ha
obuiata HHQPACTPyKTypa Ha Tepuropusita Ha K. K. CbHYeB OpsAr ChIVIACHO HOTOBOPHM ChC
COOCTBEHHMIM HA TYPUCTUYECKH OOEKTH Ha TEPUTOPHATA Ha KOMIJIEKCa, KaTo LeHaTa Ha ycayraTa ce
e ompenensna Ha 6a3za P3I1 na cworBeTHHs oOekT. OT Haganoto Ha 2009 romuuHa obaye
COOCTBEHMUMTE HA TypPUCTHYECKHMTE ODEKTH ca OTKa3ald [la 3arulallaT Takca 3a MOAAPLKKATa Ha
MH(pACTPyKTypaTa B KypopTa M MO Ta3sd MNpHYMHA € OWJO CKIIOYEHO CHOpasyMeHHe MeNcLy
»Ciphues 6par AJl u O6wmuna Hecebwsp 3a moemane oT crpaHa Ha O6LIMHATA HA PAa3XOAUTE 3a
YJAHYHO M JIEHHO OCBETJICHHE HA TepUTOpHATAa Ha K. K. CbHYeB Opsr, KAKTO M Ha pasxoauTe 3a
oxpaHa npe3 netHus ce3oH Ha 2009 roauHa.

Ot navanoro na 2010 roamna 3ammaimjaHeTo Ha yCIyruTe MO MOAAPHKKATA HA 06IIaTa
uHppacTpykTypa B K. K. CbHYeB Opsr e 6110 BB30GHOBEHO OT CTpaHa Ha YacT OT COGCTBEHMLMTE
Ha TypHCTHYeCKH OOEKTH B KOMIUIekca Ha 6asa moamMcaHu cnopasymenus. CriopasyMeHMsiTa
BKJIIOYBAT 3a/ibJDKEHUE 32 MHpacTpykTypHa Takca 3a 2008, 2009, 2010 u chBceM Maska yacT 3a
2011 roauna. B pesynTar Ha TOBa B APYXKECTBOTO Ca OTYETEHH HETHH MpUXOAU OT
MH(PACTPYKTYpHU TaKcH B pasmep Ha 382 xuu. niB. npe3 2010 roausa u 315 xun. 8. npes 2011
rOJUHA.

Ilpes 2011roauna ,,CibHueB Opsare AJ] e oTOpPaBMIIO MOKaHA KbM BCHYKH COOCTBEHMIM Ha
obextu B k. k. CapHuep Opar ja moanuuiaT cropasymeHue Ha 6asa IlnaH-cMmeTka, MOAroTBeHa OT
APYXKECTBOTO 3a MOAAPBKKA HA HMHPPACTPYKTypaTa M HaNpaBeHUTE OT HEro pasxomd. Bcuuku
cOGCTBEHHLM Ca NOMYYHIN OQUUMAHY THCMA 32 ALDKUMUTE CyMH CMIOPE/l Pa3rbHATATA 3aCTpoOeHa
MION HAa CBOMTE MMOTH B KypopTa. OTroBOp W AeHCTBMS He ca MOCIEABANM OT CTpaHa Ha
cobCcTBEeHHULIMTE.

OTHOBO ce BBb3paxAa KOHQIMKTLT OTHOCHO 3alIalaHeTO Ha MH(PACTPYKTYpHATA TaKca,
KaTo 4pe3 OpraHM3UpaHu NPOTECTH XOTEHEPH, NIPEACTAB/IABAHU OT YNpaBUTeIHHUs chbBeT Ha Chio3a
Ha COOCTBEHMIIUTE B KOMIUIEKCA Ca M3Pa3HIIM CBOETO HEMOBOJCTBO OT 3aAB/DKEHMETO [a IUIaIiaT
Takca 3a oOcny)kBaHe Ha WH(PACTPyKTypaTa, BBLIIPEKH [OrOBOPHUTE HM 3aIbJDKEHHs T[10
CKJIFOUEHMTE OT TSAX NPUBATU3ALMOHHHU JIOTOBOPH.

Ipeanoxenuero Ha ChBeTa Ha aupekTopute Ha ,,CibHues O6par™ AJl e Takcara fa ce obiara
BbpXy KkBaapaTHH MeTpu P3II W na ce M3uMCKBA OT BCHYKHM, ONEpPUpAlld HA TEPUTOPHATA Ha
KOMIUIEKCa, a He KaKBaTo e OHna mpakTvkara /0 TOrapa caMO OT MPUBaTHU3UPAHUTE XOTENH, C Ll
TakcaTa Ja ObJie Mo-CrpaBe/UIMBO pasnpeiereHa.

Hpy>ecTBOTO € MpaBuiio U NPEIoXKeHHs 33 HOPMATUBHA Perynaliksl Ha MPaBHUS CTATYT H
YNpaBNeHUETO HA HALMOHATIHUTE KypPOPTH, KaTo € Mpeanarano Ha chopmupanara cbe 3anoses NoT-
PII-16-60/30.01.2015r. na MunucTbpa Ha Typusma paGoTHa rpyna, aa ce AeHHHPAT MHOTO SCHO
OTFOBOPHOCTHTE W AQHTXKUMEHTHUTE Ha J'bp)KaBaTa, MECTHATA BJIACT M CTOMAHUTE HA HALMOHAJIHUTE
KyPOPTH, KaKTO W Ha NOTPEOUTENHTE HAa TYPUCTHYECKH MPOAYKTH. EBEHTYa HO B HOPMATHBHMS aKT
Aa ce MpeBU/IM OMOBECTIBaHE HA 3aab/KUTENHH O6LIM YCIOBUs 3a ChOTBETHHUS KYPOPT, C KOWTO [a
Ce OMpejieNiAT OCHOBHHMTE IMpaBa M 3aAb/DKEHHS Ha COOCTBeHMKa Ha MH(pacTpykTypata H
NOTEHUHATHHTE KIMEHTH, KAaKTO WM Ja ce MpPEABMOH MPEJOCTaBSHETO Ha 3abIDKMTENEH obeMm
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undopmauus, Ha 6asara, Ha KOATO KJIMEHTBT Ja MOXe Ja Hanpasu WH(opmupaH usbop npu
PELLEHHETO CH 3a PeaM3MpaHeTo Ha JaneHa caenka. Hanwyuero Ha nmomoOHM perjlaMeHTH Lue
perynvpa M PperliaMeHTHpa OTHOLIGHUATA MEdx1y COOCTBEHHLM M TON3BATENH/KIMEHTH Ha
pH(pacTpyKTypaTa M Taka TM0-e)eKTHBHO Ilie MOXKE [Ja Ce MNPETEHAWpa H3MBIHEHUETO Ha
3abJDKEHHUATA MO TE€3W perfaMeHTH MIIM OOILLM YCIIOBHS, BKIIOYMTENHO W IUE HANpPaBH BBH3MONKHO
yperxaaHeTo Ha (PMHACOBHUTE OTHOLIEHHs MEXY ydacTHuuwTe. Llen Ha HopMaTHBHUS akT Aa Oblae u
BMEHSIBAHE B 3a[b/DKEHHME Ha OOIIMHHUTE Na NPUEMAT CLOTBETHMTE Hapeadu mo ui. 69 ot 3YT 3a
cenuiiHMTe 00pa3syBaHMsi C HALMOHAIHO 3HAY€HME, TaKa 4e Ja Ch3JajaT MpaBHAa peryiauus Ha
61aroyCTpOMCTBEHUTE MEPONPUATHA M o3eneHsBaHeTo. Jla ce npeiokd peayudpaHe WM
0CBOOOYAABAHE HA MHBECTUTOPUTE OT 3alUlalllaHe Ha TAaKCHUTE MO CbOTBETHUTE OOIUMHCKH Hapeabu
3a onpefensiHe W aJMHHUCTPMPAHETO HAa MECTHMTE TAKCH M LIEHW Ha YCIYrM Ha TEpUTOpUATAa Ha
CBHOTBETHATa OOLIMHA, N0 OTHOLIEHWE Ha JIMLAaTa, KOUTO Ca M3TOTBUJIM TPOEKTH W LI W3rpaXcaar
eNeMeHTH Ha TeXHHYecKaTa HHPPacTpyKTypa B CbOTBETHHMS HALIMOHANIEH KYpOpT.

Hopwmara Ha 4n. 611 or 3SM/IT rnacu, ue npuxoauTe OT TYPUCTHYECKHS AaHBbK C€ Pa3XO/IBaT
3a mepornpusaTus noun. 11, an. 2 or 3akoHa 3a Typu3Ma, KaTO B IPUEMAHHTE OT CLOTBETHMTE
OOLUMHCKA CBBETH NpOrpamMu 3a pasBUTHE HA TypH3Ma Ha TEpUTOpHsTAa Ha OOlUMHATA, Ja ObLIe
3aJ107KE€HO 3a/IbJDKUTETHO Pa3NpeesHe Ha HAKAKBA YacT (C ONpefeeHH MUHUMAIHK U MAKCUMAJTHH
rpaHMIM) OT MPUXOJUTE OT TYPHCTHYECKH NAaHBK B HALMOHATHMTE KYPOPTH Jla Ce WHBECTHpA B
u3rpakaaHe W MoUIbpikaHe Ha MH(pacTpyKTypara, 0OCIy)KBalla Typu3Ma Ha TEPUTOPHATA Ha TE3U
KYPOPTH, OpPraHH3HpaHe Ha CHOMTHS M MEpOTIPUATHA C MECTHO M HALMOHAJIHO 3HAYCHUE, KOMTO
JIOTIPUHACAT 3a pa3BUTHETO Ha Typusma. CnrOpaHMTE cpeAcTBa Ja Ce U3pa3xoABaT €AWHCTBEHO W
caMO 3a [OW3rpaxcAaHe Ha HeoOXOoAHMMaTa TeXHHUYecka WH(pPacTpyKTypa, paslUHMpeHHe Ha Bede
W3rpajeHara, KakTo M 3a 6J1aroycTpoHCTBEHH AEWHOCTH B HALIMOHATHUS KYPOPT.

Pe3yararu ot AeiinocTTA

3a neBerTe 3a neBerTe
meceua, mecena,
3aBbPUWIBAIIM  3aBbPLIBALIM
IMoxaszaTenn kbMm 30.09.2017  kbM 30.09.2016 H3menenue
XHJL. JIB. X1 JIB. Bcyma B mpouent
IIpnxoan OT npoaaxon 2,094 1,773 321 118
Pazxonu 3a MaTtepuanu (159) (168) 9) 95
Pazxonu 3a BLHIIHY YCITYTH (850) (942) (92) 90
Pasxonu 3a nepcoHana, B T. 4.: (512) 473) 39 108
3annatu (437) (405) 32 108
OcurypoBkH (75) (68) 7 110
Jpyru pazxoau 3a neHHOCTTa (188) (211) (23) 89
EBITDA 385 21) 406
AmMopTH3auuu (718) (1,008) (290) 71
OnepaTuBHa 3aryda (333) (1,029) 696 32
Ipuxonu/(pa3sxoau) oT KypcoBH
Pa3JIAKH, HETHO “® (1 (3) 400
[puxomu/(pa3xogu) OT JTUXBH,
HETHO (26) 37) 11 70
Jpyru npuxoau/(pasxomnu), HETHO (6) (8) 2 75
3ary0a ot o6uuaiina aeitsocr (369) (1,075) 706 34
Pa3xonu 3a nanbuu - -
Hetna 3ary6a (369) (1,075) 706 34
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II. Aranu3 Ha THProBeKaTa geHHocT
1. OcHOBHH BHIOBE NPEIOCTABANH yCIYyrH

Ipes aesermeceurero Ha 2017 T. APY>KECTBOTO peanusvpa NPUXOAM OT yCIyrd, B TOBa
YMCNO: MPUXOAM OT HAEMH, TPOTOAPHM TaKCH, TPAHCMOPTHA UH(PACTPYKTYPa WU ONTHYHA MpeEXKa.
[Ipe3 mepuoaa Apy)KECTBOTO MPOABIKABA Jla FEHEPHUpA MPHXOAM OT Npojaxda Ha €. eHeprus oT
u3rpaznenata (pOTOBONTAWYHA LIEHTpala B KOMIUIEKCa M nmpojaxda Ha npomuuieHa soaa. pyrure
NPUXO/M OT AEHHOCTTA C& ChCTOAT OT meyasnba OT Npoaakba Ha HLIrOTPaHHK aKTUBH, TONYYEHH
06e3MeTeHUs, OTNHCAHW 3aJb/DKEHHs W APYrM eNnu30AWYHM Npuxoju. Behpekn ye oCHOBHATa
IEHHOCT Ha JPY’KECTBOTO € CBBbP3aHO C MOAIbp)KaHe Ha obiiata MH(PACTpyKTypa B KOMILIEKca,
KaKTO € MOCOYEHO M T0-rope mpes aesermeceunero Ha 2017 r., KakTo U npe3 CbIOoCTaBUMHS TIEPHO/
He Ce peaju3upar MPUXOJH OT MH(PACTPYKTYpHHM TakcH. Te ca B Npsika 3aBUCHMOCT OT HauMHa, Mo
KOMTO Iile ce paspelid KOHGIHKTBT MeXy COOCTBEHUIIMTE HA TYPUCTUYECKH 0OEKTH B KOMILIEKca
apykectBoTo. Kakro Gelue Beue CmoMeHaTo, KbM MOMEHTA MIPErOBOPUTE MEX/LY [BETE CTPaHU He ca
JIOBEJIH JIO pe3y/ITar.

2. OCHOBHH NA3apH U NPHXOJH IO BUAOBE JeiiHOCTH
OGeM CTPYKTYpa H JTHHAMHKA Ha npoaaxoure na ,,CiabHuen Opsir” AJL

3a neBerTe 3a neserre HU3menenue
Mecena, Meceua,
3aBbPWIBALUM  3aBbLPLIBALIY
kbm 30.09.2017 xbm 30.09.2016 B cyma B mpouent

CTpyKTypa H IHHAMHMKA HA NPoAaxK0uTe

[Ipuxoay OT NpeaoCTaBEHH YCITyTH 1,148 1,094 54 105
Ipuxoau oT npoaaxda Ha ell. eHeprus 73 70 3 104
ITpuxoau oT npogak6a Ha NMPOMHUILIIEHA

BOJA 95 62 33 153
Jpyru npuxoau oT AeiHHOCTTa 778 547 231 142
O6mo npuxoau oT AeHHOCTTA 2,094 1,773 321 118

II1. Ananu3 HA NepCNeKTHBHTE 32 PA3BHTHE.

K®sM HacTosAlIMg MOMEHT nasapHaTe TMEPCMNEKTUBU TMpe] JAPY>KECTBOTO MOXKE Ja ce
aHaJliu3upaT B TPH HaripaBJICHHSI:

1. T'enepupaHeTo Ha TPUXOAM OT NpPEOCTaBAHE HA YCIYrM MO MOMIPHKKA HA 06LiaTa
MH(PACTPYKTYpa Ha TEPHTOPUATA HA K. K. ,,CbHYer Gpare. OuakBaHusTa ca, Ye TO3M BHJ MPHXOMHU
Morar aa 6baT OTHOBO OCHOBHO MEPO B OTHETa 3a BCCOOXBATHHS JOXOM Ha APYIKECTBOTO, B clly4yau
4e ObJe paspelieH KOH(PIUKTBT OTHOCHO HAYMHA Ha 3aIUIALAHE HA TAKCHTE 3a MOMIPHIKKA. [Ipu
ycioBue 4Ye HH(pacTpykrypata Ha K. K. ,,CI'bHYeB Opsar Bce oW € 4acT OT aKTMBHTE Ha
ApYXECTBOTO, B ABLATOCPOYEH ACNEKT PasMEPbT Ha NPUXOAMTE, FeHEPHPaHH OT Ta3W JeHHOCT, e
3aBHCH OT PasBUTHETO HA TYPUCTHYECKHS KOMIUIEKC KaTO LMo, B T.4. OT 6pos W pasmepa Ha
TYpPUCTHYECKHTE ~ OOEKTM Ha  TEPUTOPUATA My, KakTO M OT  AaTPakTHBHOCTTA W
KOHKYPEHTOCTIOCOGHOCTTA My CNIPAMO APYTHTE KYPOPTHH KOMILTEKCH Ha GBIrapckoTo YepHomopue.

2. Epus cneuuduyeH pHCK NpOM3THYA OT CeraluHaTta CTPYKTYpa Ha aKTHMBHTE. Cnen
npopaxbaTta Ha aKTHBUTE OT ENEKTPOPAsNpeAeiUTeNHaTa AEHHOCT, B CYETOBOAHMS OalaHc Ha
APYKXECTBOTO ¢ Hai-ronsam asn ot JIMA octaBat BuK chopwbikeHusTa. Jlpyra yact ot HamuuHuTe
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ﬂ'bﬂrOTpaFlHld AKTUBH BKJIIOYBAT aJieH, MbTHILA, CTPAaAu M 3EMH. B Tasu Bpb3Ka BCAKO HaMaJIEHHUE Ha
npojaxHaTa uUeHa Ha HSKOA rpyna OT Te3W aKTHBM MOXKE Aa OKaXKE HEraTHBHO BIIMAHUE BBPXY
CHLCTOSIHUETO Ha APYKECTBOTO. B cbuioto BpeMe amMOpTHU3alMsATa Ha TE3HW aKTHBH € B MHOI0 BHCOK
pa3Mep v € eaHa OT OCHOBHHUTE MPHUYHHH 3a 321]"}/614'1‘6, KOUTO APY2KECTBOTO €XETrOAHO peanusunpa.

3. OcoBeHOCTH CHIIECTBYBAT M B JEMHOCTTa, CBbp3aHa ¢ NPOU3BOACTBOTO M MpoaakbaTa Ha
doroBonTanuHa €. eHeprus. EnexTpuueckata eHeprus, KOATO JPY)KECTBOTO MPOU3BEN/a, ce
uzkymysa oT ,,EBH Bbarapus Enekrpocnabassane” - Al JIoroBopbT € €NeKTPOpasnpeaeMTeIHOTO
IpY’KecTBOTO € citoueH Ha 16 pespyapu 2010 r. u e cbe Cpok Ha AeiCTBHE 25 FOAHHH.

IMopanu ToBa, 4e ApyXkecTBO € ¢ Han 50 % AbpKaBHO yyacTHe B KanmuTana He MOrar aa
6bIaT NpesocTaBeHH MO-MOAPOOHH JaHHW 3a OCHOBHWTE TEHACHLUMH B HEropara [JEWHOCT |
CHOTBETHO MpPOrHo3Ha (puHaHcoBa MH(popMaLHsa. PasBUTHETO HaA APYKECTBOTO 3aBUCH OCHOBHO OT
MOJIMTHKATA, BB3TPUEMAHA 1 MPOBEeXAaHa OT MUHUCTEPCTBOTO Ha Typu3Ma U MUHUCTEPCKHS ChBET.

3aarko JIHMHTPOB
HM3nbaHuTeIeH THPEKTOoP
,,CirbHaeB Opare - AJl

19 oxmomepy
K. k. ,,Cnvnues 6psaz’

‘
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