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Ha "Be3koHTaKTHH MyJaTHILIekcopHu Bepurn' EOO/L
KbM 30 1onu 2017 1.

(xXuJ1. JB.)

HAMMEHOBAHME HA IIEPATA IIpunoxenune 30.06.2017 30.06.2016

Ne
[Mpuxoau ot nponaxou 1 2587 1901
H3meHeHHs B OCTATBUMTE HA NPOAYKLMS H (28) 56
HE3aBBPLICHO NPOH3BOACTBO M IAPYTH
OtueTHa CTOMHOCT HA NpOaajeHH akTHBH (Oe3 P (56) (34)
MPOAYKLMA)
Pazxonu 3a CypOBHHM U MaTepHanu 3 (1269) (1081)
Pa3xonu 3a BbHILHH YCIYTH 4 (86) (96)
Pa3xozu 3a aMopTH3aLMH (45) (42)
Pazxoau 3a BB3HATPAKASHHS (371) (357)
Pa3xoa# 3a OCHIYPOBKH (66) (62)
Pa3zxonu 3a npoBU3MH 3a 3aABIHKEHNUA 6 4)
Jpyru pa3xony 3a 1eHHOCTTa 6.1 (47) (18)
(DHHAHCOBH MPHXOAH 13 5
DUHAHCOBU Pa3xomu (23) 4)
Hemmunu gunancosn npuxoou 7 (10) 1
Hevania (3azpa) npedu obirazane ¢ danwvyu A 605 267

Ynpasur
/@.Bacujes/

In.cuemosooumen:

/An.Heanoe/
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OT4er 32 PUHAHCOBOTO CHLCTOAHHE
" "
Ha "BeskonrakTan myaruniekcopun sepurun' EOO/]
kbM 30.06.2017 r.

(xm1. JaB.)
CbAbPKAHUE IMpunokenue 30.06.2017 31.12.2016
Ne
AKTHBH
HETEKYUIHW AKTUBH
Hmorn ,Mamny u o6opyasaHe 1656 1,705
HuBecTHLIMHM QBpiKaHu 3a npoaanmba 14 10 10
OTtcpodeHn 1aHbLM (HETHO) 79 79
Odmo 1745 1,794
TEKYIIH AKTHBH
MarepuanHu 3anacu 11 1352 1,065
TbproBekH U APYry B3eMaHus 12 497 464
TTapuyHH HAIMYHOCTH M NAPUYHH EKBHBAJIEHTH 15 7178 7,607
TIpennnarenu pazxonu 13 74 77
Oo6weo 9101 9,213
OBIIO AKTHUBH 10846 11,007
COBCTBEH KAITHTAJT H ITACHBH
COBCTBEH KAIIUTAJI U PE3EPBU
Jlamos kanuran 224 224
Kanuranosu pezepsu 7501 7,112
[TpeoueHbunu pe3epeu 1628 1,628
Hepasnpenenena neuanda, 3aryba oT MMH. FOAHHA 335 (298)
Pesyarar ot Tekywus nepuon 605 1,411
O6mo 10293 10,077
IMACHBH
HETEKYIIH MTACHBHA
3aabKeHus M0 NEHCHOHHM Bb3HATPAXKACHHS 18.1 38 44
Oduwo 38 44
TEKYIIH MACHBH
THProBekH 3a1bIIKEHHS 16 381 266
[TpoBu3KH 32 38XBIKEHHS 16 3 266
Tekyld 3aabKEHN KbM NepcoHana 16 29 86
Texymu 3ab/KEHHA KbM OCHTYPUTETHH 16 27 43
TIPEANPHATHS
Texyln TaHBUHH 32 1bIKEHHS 16 15 222
Jlpyru TeKyIIH 3aab/DKEHHS 16 515 3
O6wo 886
CYMA HA ITACUBUTE 553 930
OBIIO COGCTBEHHSA KAITUTAJI U TACUBH 10846 11,007
Yupasumyen: In.cuemosodumen:
/@.Bacufies/ /An.Heanos/

A
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33 MApUYHKATE MOTOLH MO MPEKHUs METO/L
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OTYET

Ha ,.BeskonraktHu MynTHiekcopHu Bepuru EOO]]

kbM 30 roun 2017 1.
(xHJ1. JIB.)

HauveHnoBaHHe HA NAPHYHHTE NOTOLH 30.06.2017 30.06.2017
Iapuysu NOTOUM OT OCHOBHA AeiiHOCT
ITapuuHH NOCTBIUIEHHS OT KIIHEHTH 3030 2196
[TapuyHH 1IAMAHKA HA IOCTABYMLIH M (2877) (2236)
niepcoHal
[TapruHM cpeAcTBa reHEPUPAHH OT OINepaTHBHA 153 (40)
IEeHHOCT
ITnaTeHu nawblUK BbPXY NOXOIUTE (147) 10
ITnarenn nansuu 6e3 3KI1O (30)
[MTonyyeHu NMXBH, KOMMCHOHHH, 19 3
rapaHLMH,KYPCOBH Pas/iMu
[InaTeH” THXBH, KOMUCHOHHH, 41 (793)
rapaHUMH,KYPCOBH Pa3HKH
HeTna napuyHa HAJHYHOCT OT ONEPATHBHA (40) (820)
aeiinocT
Ilapu4YHH NOTOIH OT HHBECTHUHOHHA
AeiHOCT
TTokynka Ha HMOTH MallWHH H ofopyaBaHe (1)
TIpoaax6a Ha UMOTH, MALLMHH CbOPBIKEHUA 6
[MnateHu QUBUAEHTH (389)
[Tony4eHn AUBUACHTH 253
Herna napH4Ha HAJHYHOCT OT (383) 252
HHBECTHUHOHHA JieliHoCT
HeTHo M3MeHeHHe HA MAPHYHHTE CPeACTBAa (429) (568)
npe3 nepuoaa
IMapuyHH cpeacTBa H MAPHYHH 7607 3347
eKBHBAJIEHTH B HAYAJIOTO HA NEepHOAA
IapuyHn cpeacTBa U NAPHYHH 7178 2779
eKBHBAJIEHTH B Kpas Ha nepHoja

In.cuemogodumen:
/AnHeanos/
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OTYET
3a cOOCTBEHMs KaruTal
Ha ,,beskonraktHu Myntunnexcopau epuru™ EOO]]
30.06.2017 r.
(XHJ1. JIB.)

PE3EPBH

Hatpynanu O6umo
pe3eps ot
MOKA3ATEJHN Ocuomest | i neuan6u | cobersen

KanuraJ
OLCHKH Ha Hpyrn (zaryGm) KaIHTA

AKTHBH H pe3epBH
nacHBH

Ocrarek kbM 31.12.2014

Ipomenu B coberBenns kanuTaa 3a 2015

O0u1 BceoOXBATEH 10X0]

IlpexBbpiisiHe HA Me4anda Han 3aryda 3a
nepuoaa B T..

JIuBHAEHT

[eyanbda 3a nepuoaa

Jdpyr BceoGxBaTeH A0X0/

JApyru u3meHenns

A A AT 224 1,628 7,112 1,113 10,077

Ipomenn B coberBenns KanuTan 3a 2017

061 BeceoOXBaTEH A0X0

Ilpexpbpasue Ha neuaafa wian 3aryda 3a
nepuoaa B, T. 4. :

| AuBnaent

Ileuanba 3a nepuoaa 605 605
Jipyrn namenenus 389 (778) (389)

Jpyr BceoGXBaTeH 10X01

Octarbi k1M 30.16.2017 224 1628 75014 940 10293

In.cuemosgodumen: /7 /
/An.Heanos/

Ynpasumen:
/®.Bacunee/
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1. 1l.I0pasen cratyTt
“Be3KOHTAKTHH MyJTumIexkcopuu sepurn ” EOO/L
“BeskoHTaKkTHH MynTurekcopi Bepurd ~° EOOJ] € eQHONHMYHO [PY;KEeCTBO C OrpaHHueHa OTrOBOPHOCT,
perucTpupano B choTBeTcTBHE ¢ Thproeckus 3akoH ¢ pemenue Ha CI'C ot 30 mait 1990 roa. cbe cenanume rp.
Codus ¢ pewenne N 6/05.06.1998 r. na CI'C  1py’KecTBOTO € PErMCTPHPAHO KATO €IHOIHYHO JPY/KECTBO C
OrpaHHYeHa OTTOBOPHOCT C ABP/KABHO HMYLLECTEBO.
“Be3KOHTAKTHM MyJTuriekcopud Bepurd ” EOOJl  uMa OCHOBEH NpeaMeT Ha JASHHOCT HWHKEHEPHHIOBa,
_ KOHCYJITAHTCKA, MAapPKETHHIOBA, MPOH3BOACTBEHA-PErMCTPALMOHHM Tabe/u 3a aBTOMOOMITH, CEPBH3HA W MOHTaXHA
JeiiHocT B 00slacTTa Ha PaaMoeNeKTPOHUKATA, TeNCKOMYHHKALUH, KOMYHHKALMH, YNPaBACHHE HA TEXHOJOTHYHH
MPOLIECH M M3TPa<IaHe HAa CHCTEMH 3a NMPOMMILIEHA CHTYPHOCT, MOHTa) Ha PErMCTPAlMOHHH TalenH,0AroToBKa
Ha noKyMmeHTH 3a perucrpauus Ha MIIC,mpoexTHpane U M3rpajk[aHe Ha CHCTEMM 3a MPOTHBOINOKAPHA OXpaHa W
CHTHAJIHO-M3BECTHUTENIHA JSHHOCT, CHCTEMH 332 KOHTPOJ Ha JOMYCKa, BHOC HA CIELHAIHO ONEpPaTHBHO-TEXHHYECKH
cpeacTBa M nosiMuelicko ofopynsaHe 3a Hy;kaute Ha MBP, BHOC M ThproBus Ha GoilHa TEXHMKA H CTOKH H
TEXHOJIOTHH ¢ Bb3MOJKHA ABOWHA ynoTpeda, NpHIOKeHHe HA LH(PPOBa W H3UMCIIMTENHA TEXHHKA B CHCTEMUTE Ha
ynpasnenue, YKB panHompeH 3a npenaBaHe Ha JaHHW M CHCTEMH ONEPATHBHH BPB3KH M CHTYPHOCT, CEPBH3 HA
OHUTORA, ayIHOBM3YAITHA W TEJIEBU3HOHHA TEXHHKA, MPOH3BOACTBO HA CTOKH M YCIIYTH 33 HACEIEHHETO, IOPHIHUECKH,
[IPEBOIAYECKH M TPAHCIIOPTHH YCJIYTH,CIIEHTOPCKA JEHHOCT,MOCPEHHYECTBO H APYTH ACHHOCTH MO o0CyKBaHe
na MBP, npyru BegomcTea v (pMpMH, 3aCTPAX0OBATEIHO MOCPEIHHYECTBO, KAKTO U APYTH AEHHOCTH M YCIIYTH, KOMTO
He TIPOTHBOpEYaT Ha AeicTBAIOTO 3akoHonaTencTBo Ha Penybnuka Buarapus.
Enxonuuen coferBeHuk Ha kanutana e P.Bbarapus. MUHMCTBPBT Ha BBTPEIUHUTE PA0OTH YNpa)KHABA MpaBaTa Ha
enHonuyeH cobcreennk Ha kanutan. C Pasmopesknane N 2 ot 14 despyapu 2014 ronvna MUHHCTEPCKH ChBET Ha
PenyGuvka Bearapus npomMens oprasa, KOHTO Ja yIpaxHiBa Npagara Ha AbPKAaBaTa KaTo €IHONMHYEH COOCTBEHHK
Ha kanurana Ha “BeskoHrakTHH MynTHiuiekcopHu Bepurd ~” EOOJI — Codus, OT MHHHCTBpA Ha BETPEITHUTE paboTh
HA MHHHCTBPA HA TPAHCIIOPTa, HHOPMALMOHHHUTE TEXHOIOIHH H CboOLeHus cunTaHo ot 04 mapt 2014 r,
. C Paznopexaane Nel or 19.01.2016 r. Ha MuHHMCTEPCKH CBBET 3a NPOMsHA HAa OpraHa, KOWTO 1a yIpakHsBa
npaBara Ha ObpIKaBaTa KaTo eaHomH4YeH co0CTBEHMK Ha Kanutana Ha ,Beskonrakthn Mynrtuniexkcopuy Bepuru®
EOQQ/, onpenens MUHHCTBPa Ha BETPEIIHUTE pabOTH 3a OpraH, KOWTO [a YNpasKHsBa NpaBaTta Ha Jbp:KaBaTa KaTo
enHOIMYeH COOCTBEHHK Ha KanuTala Ha ,.beskonrakrHn Myntunnekcopau Bepuru®, cuurano ot 01 derpyapu 2016
. BMECTO MMHHMCTEPA Ha TPaHCNOpTa, HH(OPMAIIMOHHHTE TEXHOIOTHH H ChoBIIeHHATA,

2. 2. ba3a 3a H3roTBfAHE

a) CboTBeTCTBHE

TOaMIIHOTO CYETOBOAHO MPUKIOYBAHE H H3TOTBIHETO HA TOAMLIHHTE (MHAHCOBM oTueTH 3a 2016 r., ce U3BbpPIIBA
1Mo pefa Ha 3akoHA 3a CUETOBOJACTBO, BNA3BA B cHia oT | suyapu 2016 r. CeriacHo TO3M 3aKOH TbPrOBCKHTE
apyxecTea B bbiarapus HMar Bb3MOMKHOCT Ja MpUaraT MExIYHapOAHUTE CUETOBOIHM CTAaHIAPTH, NMPHETH 3a
npHiaokeHHe oT EBponeiickus chi03, WH HallmOHAaTHKM CHETOBOAHM CTAHAAPTH MPHETH 3a NpunokeHue B buarapus.
BeHYKM TBProBCKM ApYy>KecTBa OT OOIIECTBEH WHTEpec ca 3aJb/UKEHH Ja W3roTBAT (DMHAHCOBHUTE OTYETH 10
n3uckeaHusta Ha MCC. OcraHanuTe ThProBeKH JPYKECTBa MOraT Aa npoabiiukar ja npuuaratr MCC, ako Beue ca ru
NpHENM KaTo cueToBoaHa Gaza, Mo pena Ha OTMeHeHMs 3akoH 3a cueroBoacTBoTo oT 2002 roa JpyixecTBOTO €
u3bpano na npoxwsku fa npuiara MCC u HacToslIWA roauuieH (HHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C
nzuckBanuaTa Ha MCC |, w3ganuwe na KomuTera 3a MEKAYHAPOAHMTE CUETOBOAHM CTAHAApPTH W MPHETH 3a
. npunoxkeHHe ot EBponeiickus cbio3. Kem 31.12.2016 roa. MCC BrmtouBaT MexIyHAapOAHH CUETOBOAHK CTaHAApPTH,
MEKIYHAPOIHHUTE CTAHAAPTH 3a (PMHAHCOBH OTYETH, THAKYBaHMATA Ha ITOCTOAHHMA KOMHMTET 3a pa3lfiCHEHMS M
ThiKyBanuaTa Ha Komurera 3a passacHenus Ha MCPO. Komurerst Ha MCC npeunsnasa eKeroaHo CTaHaapTHTE H
pa3fCHEHHATAa KBM TAX, KOMTO ciel (opmanHoro oaobpapane or EC ca Banmuanu 3a roauHaTa, 3a KOATO ca
uzganend. [onsima yact oT Tax obadye He ca NPUIIOKMMH 3a AEHHOCTTA Ha JPY)KECTBOTO, TIOPAAH CrielnpUIHHTE
BBITPOCH, KOMTO TPETHpaT. PBKOBOJCTBOTO Ha APYKECTBOTO C& € ChOOPa3nuIo ¢ BCUUKH TE3H CUETOBOJHH CTaHAapTH
H pa3siCHEHHATA KbM TAX, KOMTO Ca NPHIOKHMY KbM HEroBaTa AEHHOCT M ca NpHeTH o(HLHaIHO 3a NPHI0KEHHE OT
EC kbM parata Ha W3roTBsiHe Ha Hactoslms (uHancoB ordyeT. OT NpHEMaHETO Ha Te3H HOBM CTAHIAPTH,
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passiCHeHMsi U M3MeHeHus, Kouto ca B cuna oT 01.01.2016 roa., v OT NMo-KbCHA [aTa HE CA HACTBIIMIIM MPOMEHH B
CUETOBOJHATA MONKHTHKA HA JAPYIKECTBOTO.

OcBeH TORa PHKOBOJACTBOTO Ha APYKECTBOTO HE CUMTA, Ue € HeOOXOQUMO [a OMOBECTARA B TOJMINHHA (JHHAHCOB
OTYeT HauMeHoBaHMeTo Ha Tean MCC M pasiCHeHHATA KbM TAX, B KOMTO Ca HANPaBeHH NPOMEHH, (OpMaaHo
onobpenn unu HeonoGpenu ot EC, otHacsum ce 10 npunaratero um npes 2016 ronuna u B 6paeiue, Oe3 Te Ja ce
OTHACAT WJIM Oa 3acAraT CepHo3HO neHHocTra My. [1ogo0HO UMTHpPaHE HA HAMMEHOBAaHMA HA CTAHOAPTH W
Pa3fCHEHHs KbM TAX, KOHTO He Ce MPHJIarar B AeiHOCTTa Ha APYKecTBOTO, OH MOTJIO a JIOBE/E 10 Hepasbupane u
10 nojsesxkaaHe Ha notpeburennra Ha HHQOPMALIUS OT HACTOAUINS (PHHACOB OTHET.

(i)deficTBAaO MpeANpHATHE

(PHHAHCOBMTE OTYETH Ca U3OTEEHH Ha NPHHLMIA Ha JeHcTBAIOTO NPeInpUATHE, KOHTO nonycka, ue JpyxecTBoTO
1IEe MOJKE JIa peaju3upa akTHBHTE CH, Ja YPEAH acCHBUTE CH B HOPMalTHKA X0/ Ha Gu3Heca.

[Mpe3 2015 r. 6e npekpaTeH AHIIEH3a 38 M3BBPIIBAHE HA ACHHOCTH [0 3aCTPAXOBATENHO NIOCPEAHHYECTBO.

Or mecen mexemepr 2015 r. aeifHoCTTa 10 NPOM3BOACTRBOTO HA perucTpaunonnu Tabenn 3a MIIC, npexparena 2014
r., Ge Bb300HOBeHa. Ckntourxa ce mporoeopr ¢ O6nactHure aupekunn Ha MBP 3a npouseoncrso Ha PT na MIIC .
[pe3 mecen anpun 2016 . ce ckmoun goroeop ¢ MBP 3a npousBoacTero Ha peructpauronHu tabenu 3a MIIC 3a
cpok ot 4 r., cien BaesHano B cuia PeweHue 3a u300p Ha M3MBIHUTEN Ha OOIIECTBEHA MOPBUKA. JpPY:KECTBOTO €
. peanmuzuparno neuanda B pasmep Ha 1, 411 xun. n8. 3a roguHara, npukmousama Ha 31 nekemspu 2016 r. ¥ KbM Ta3H
7laTa TeKYIHTe aKTHBH HAIBHIIABAT TEKYIINUTE 3anbkenus ¢ 8,327 xun. ns.

(6) basa 3a usmepBaHe
To3u pHUHAHCOB OTYET € M3roTBEeH Ha 0a3aTa Ha UCTOPHUYECKATA CTOHHOCT, ¢ M3K/IYEHHE Ha CIIeIHUTE MO3UIHH,
KOHMTO C& H3MEepBaT M0 ajTepHaTHBHA 0a3a KbM BCAKa OTHETHA JaTa.

[Mosuuu baza 3a u3MepBane

JepuBaTHBHH (DMHAHCOBH MHCTPYMEHTH CrnpllBeaHBa CTOHHOCT

He-nepuatuBau  (huHaHcoBu wuHcTpymenTH, | CripaBeiiusa cToHHOCT
OTYMTAHM IO CIHPABEUTMBA CTOWHOCT npe3
neuwadara uau 3arydara

DuUHAHCOBM aKTHBM Ha pasnonoxende 3a | CrpaBeaiusa cTOHHOCT
npoaakba

HMHBECTHLIHOHHH UMOTH CnpaBennnBa cToMHOCT

Sagbmaxel WA 3a muamaHds Ha Oasata Ha | CnpaseanuBa cTOHHOCT
AKLMH, YPEKIaHH B ApH

3apbmkeHus no naad 3a aeuunpanu noxoau | Hactosima cToHHOCT Ha  3aJb/DKEHHETO 34
nedMHUpPaHK OX0IH

B) DYHKUHOHAIHA BAJYTA H BAAYTA HA NMpelcTaBsIHe
To3u (puHaHCOB OTHeT € npencrased B Obarapcku nesa (BGN), koATo e (yHKUHOHANHATA BalyTa Ha JAPYIKECTBOTO.
Isanata gunancora HHdopMaLs, NpeIcTaBeHa B JIEBA € 3aKPBITIeHa A0 XHJ8/a, OCBEH KOraTo € NoCoYeHO ApYro.

r) M3nonzBaHe Ha NPHOJIM3UTEJIHH OLEHKH H NPEUEHKH

ITpy m3roTBAHETO Ha TO3M (DHHAHCOB OTYET, PHKOBOACTBOTO € HANpPABHIIO MPELEHKH, NMPUOIMINTENHH OLEHKH H
NOIYCKAHMA, KOUTO BIHMAAT HA NPUIAraHeTO Ha CUETOBOAHHTE [MOJUTHKH HA JPYKECTBOTO M HA OTUETSHHUTE CYMH Ha
aKTHBHTE M TMAaCHBHMTE, MPHXOAWTE W pasxoaure. PeannuaT pesynrat Mmoxe na ObAe paznvueH OT TE3M
NpHBIM3UTENHH OLIEHKH.
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[IpuGnu3MTENHHTE OLEHKH M OCHOBHWTE [OMyCKaHust ce mpepasrnexnar Tekymo. [Ipepasrnexnanero ua
NpUOIH3UTENTHUTE OLIEHKH Ce MPU3HAaBa MPOCNEKTUBHO.

(i) HeCHTypHOCT B AONYCKAHHSTA H OLEHKHTE
Hudopmaumsta 3a HECUIYPHOCT B JONYCKAHUATA U OLIEHKHTE, 338 KOMTO HMa 3HAUYMTENIEH PHCK Jla 10BeaaT
JI0 CHIUIECTBEHH KOPEKLIMH B CleBamara (JMHaHCOBA TOIMHA Ce ChAbPIKA B CIIEIHHTE OEIeKKH:

° Benexkka 17 — npusHaBaHe Ha OTCPOYEHM JAHBYHH AKTHBH: Hannuue Ha Obaemu obnaraemMu nedantu ,
Cpelly KOMTO JaHBYHUTE 3ary0u 3a IpeHacsHe MOTarT Jia Ce M3I0J13BaT;
e Benesxka 8.1 — oLeHka Ha 3ab/UKEHHE 110 [U1aH ¢ Ae()MHUPAHU JOXOH; OCHOBHH aKTIOEPCKM JIOIYCKaHHS

TMone3nn *KHBOTH HA MALIMHH U CBOPBLKEHHSI H HEMATEPHAJHH AKTHBH

DOUHAHCOBOTO OTYMTAHE HA MAIIWHHUTE W CBOPBIKEHUATA H HEeMATePHAIHUTE AKTHBH BKJIIOYBA M3IIOJ3BAHETO Ha
HpHﬁHH?,HTGﬂHH OLEHKH 3a TEXHUTE OYAKBAHH TMOJIC3HH KHUBATH M OCTATbYHH CTOﬁHOCTH, KOHMTO Ce 63,3HI}EIT Ha
NPEUCHKH OT CTpaHa Ha PbKOBOJACTBOTO Ha APYKECTBOTO.

OGe3uenka HA B3eMaHus

Jlpy»KecTBOTO M3MON3Ba KOPEKTHBHA CMETKA 3a OTYWTAHE Ha MPOBW3MATA HA TPYAHOCHOMpaeMM M HeChOMpacMH
B3EMaHHs OT KJIMEHTH. PbKOBOACTBOTO NpeLeHsBa aJleKBaTHOCTTA Ha Ta3H MPOBU3HA Ha 0a3a BB3PACTOB aHAIM3 HA
B3€MAHMATA, MCTOPHYECKH OMWT 33 HMBOTO HA OTMHCBAaHe Ha HechbOMpaeMU B3eMaHWs, KaKTO M aHajiu3 Ha
MIATEKOCNOCOOHOCTTA HA CBLOTBETHMUS KIIMEHT, MPOMEHH B JOTOBOPEHHTE YCIOBHS Ha Miawade W Ap. AKo
(hMHAHCOBOTO CBCTOSHHE W PE3yNITaTH OT JeiHOCTTa Ha KIIMEHTHTE ce BJIOWAT (HaJ OYaKBAHOTO), CTOHHOCTTA Ha
B3EMAHMATA, KOMTO TPAOBa a OblaT OTIMCAHH [1pe3 CIIeABALUNTE [IEPHOH MOKE J1a OblIe 110-ro/sMa OT O4aKBaHaTa
KbM Jatata Ha Oananca. Kbm 31 mexemspu 2016 r. Haii-no6pata npeleHKa Ha PbKOBOACTBOTO 3a HeobOxoanmmara
o0e3leHKa Ha B3eMaHusATa Bb3nn3a Ha 487 xun. ne. (2015 r. : 586 xun nB.)

_ n) IlpomMeHnn B CHETOBOAHUTE MOJHTHKH
ﬂpy)KeCTBOTO € IMPHIOKHIIO CIACIHHTE HOBH CTaHAapTH H TINPOMCHH B CTaHﬂaPTH, BKJIHOUHUTEJIHO BCHYKH
[POM3THYALLH OT TSIX IPOMEHH B IPYTH CTAHIAPTH, C JaTa Ha MbPBOHAYAIHO npuiaarane 2013 roguna:

® [Ipedcmasane na nozuyuu om opyez sceobxeamen 0oxo0d (npomenu 6 MCC1 ) (guoc (i)
o MCC 19 Joxoou na nHaemu nuya (2012) (eudic (ii)
. MCPO 13 Oyenasane Ha chpasedausa cmotinocm (eude (iii))

(i) HpeacraBsiHe HA NO3MLUMH OT JPYr BCeoOXBATEH 10X0/

B pezynrar Ha npomenute B MCC 1, npysxectBoro npomenu rnpe3 2013 roauxa npeicTaBsHETO Ha MO3HLHH OT IPyT
BceoOXBaTeH [OX0/ B CBOsl OTUET Ha neuandara uiaM 3arydarta W Apyrus BceoOXBaTeH 0XOM, KATO [O3HLMH, KOHTO
MOrar B MOCIEACTBHE J1a ce pekiach(uuupar B neyandara uid 3arydaTa ce NpeicTaBiaT OTAENHO OT TAKHBA, KOUTO
HHMKOTa HAMa Jia ce peknacuduumpat. CbOTBETHO cpaBHUTEHATA MH(OpMaLus Oelie MOBTOPHO MPEACTaABEHA

ii [lnan ¢ nepunpann QoXoau
B pesyarar va MCC 19 [loxonu Ha Haetu nuua (2012), npyxecrBoro npoMeHd npe3 2013 roxuna cposrta
CUETOBOJHA IOJMTUKA 3a OTUMTaHE HAa AKTIOEPCKUTE medandM M 3aryOM Mo miaH ¢ JedMHHpaHH JOXOAH OT

. M3MON3BaHE Ha METONA Ha ,,KOpHIopa™ Ha MPU3HABAHE HA BCHYKH aKTOEpPCKW mnevyandu W 3arydW B Opyr
sceobxsaren noxon (JABJ).
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[peawn apy KecTBOTO MPHU3IHABALIE YACT OT aKTIOEPCKHTE nevandu K 3aryOu KaTo MPHXOJ MM Pa3Xoll 3a NepHoaa Ha
" HETHHTE HATPYNAHW HENpPHU3HATH aKTIoepcKH mevandu M 3ary0M B Kpas Ha MPEAXOOHHMA OTUYETEH MEPHOI
Hanpumaeaxa 10% oT HacTosIIATa CTOMHOCT HA 3aAb/UKEHHETO MO [UIaHa KbM Ta3H JaTa. HacTra OT aKkTIOEpCKHTE
nevandu u 3arydu, npu3HaBaHa B nevanbara wiu 3arybara Oere HaJBUILIEHHETO, PA3/IENeHO Ha OYAKBAHUs CPENEH
paGoTeH KMBOT Ha CIY)KHTEIWTe, yyacTeaiuy B rnana (ouakead 10rogunu). HenpusHaturte akTioepcku 3arybu
(netHo) kbM 31 mexemspu 2016-54 xun. ne. (01.01.2016-63 xun. ne ).JIpe3 2016 r ApyxecTBOTO € HaNpaBHIO
aKTIOEPCKA OLIEHKA HA 3aJbJDKEHHETO CH KbM [EepCOHana OTHOCHO TUiaHa ¢ JeHHHpaH J0XO04 H € OTYeNno
aKTIOepCcKH nevantu 1 3arybua B oTveTa 3a BceoOXxBaTHUA Aoxon. Bux benexka 18.1

iii QuensiBane Ha cnpaBeTHBA CTOHHOCT

MC®O 13 npenocraBs eIMHHA pamMKa 3@ OLEHKAa HA CNpaBelIMBa CTOWHOCT H OMOBECTABAHE HAa OLIEHKHTE Ha
CripaBcainBa CTOﬁHOCT, KOrar0o TakKkHBa OMNOBECTABAHHA C€ H3HCKBAT HJIH JOMYCKaT OT [ApPYrH CTaHOapTH.
CrangaptsT yHUupHIMpa e HHULMATA HA CIIpaBeUIMBa CTOHHOCT KaTo [IeHa MPH HOpMallHa clieska 3a npoaaxoda Ha
AKTHB WM NPEXBBPIISHE HA MacHB OM ce cilyuuia MEKIY MazapHH YYacTHHLM KbM Aartara Ha oueHka. CTaHaapTeT

3aMEeHs M YBeNM4YaBa M3MCKBAHWATA 33 OIOBECTSABAHE 33 OLIEHKMTE Ha CIIPaBEJIMBA CTOWHOCT B APYTH CTAHAAPTH,
BrIOunTeTHo MCPO 7.

3. 3HaYMMH CYETOBOJHH MOJHTHKH

C u3knoueHue Ha npomeHuTe HanpaBeHH npe3 2013 r., o0scHeHd B benexkka 2 (), APY:KECTBOTO € MPHIIOKHIIO
MOCNeNOBATETHO 3HAYHMHUTE CHETOBOJHH TTIOJIMTHKH, MPEACTAaBEHH TO-A0JY 3a BCHYKH NEPHOIH, NMPEACTABEHH B
TO3U (PHHAHCOB OTYET.

a) HvoTn, Malunum, chopbikenus H oGopyasane
(i) Hpuszuasaxe u oueHKAa

[TeuanOu u 3arydu npu OTIHCBAHE HA HMOTH, MALIWHK, CbOPBKEHMS U 00OpYIBaHE CE NPHU3HABAT B NevandaTa UK

3aryGarta. KoraTo mpeolieHeHH aKTHBH Ce NPOJajar, CyMHUTe, BKIIOMEHH B MPEOLeHbYUeH pe3epB ce pexnacuuumpar
B HepasnpeneseHa nevanda uim saryoa.

HmoTH, MaliuHH, CBOPBIKEHHA H oﬁopynsaﬁe ca InpeacraBeHH IO LEHa Ha l'IpH,E[O6HBaHe, KOATO € HamalieHa C
Ha4YHCJICEHHTE aMOpPTH3aLlMH H 33Fy6l/l or obe3leHkKa.

HMoTture, MamMHUTE, CHOPBKEHHATA C€ OTYMTAT TO [eHa Ha MpuAOGHBAHE MNpPH TAXHOTO ITbPBOHAYAITHO
" npunoGusaue. Lienata Ha NpHIOGHBAHE BKIIOUBA MOKYIHATA LICHA, BKAIOYHTE/IHO MHTA H HEBB3CTAHOBHMH IAHBLIA;
BCHYKH MPEKH Pa3XoIH 3a MPHUBEKIaHE aKTHBA B pabOTHO CHCTOSHHE M0 HAYHH,

NpeIBHAEH OT PBKOBOACTBOTO. Jlpy’KECTBOTO € M3BBPIIMJIO OLEHKA IO CMNpaBeAIHBAa CTOHHOCT Ha 3HAYMMMTE

aktuu Ha 01.01.2003 r., koaTo cTOHHOCT € M3MOJ3BAHA KATO NPHETA HA JaTaTa Ha INPexola KbM MpHjaraHe Ha
MC®O.

ii.PexaacupuKanus KbM HHBECTHUHOHHH HMOTH

Koraro ynorpebara Ha najieH MMOT ceé MPOMEHHM OT MMOT MNOJ3BaH OT cOOCTBEHWKA HAa MHBECTHLHOHEH HMOT, TO
TOraBa UMOTBT CE [IPEOLIEHsBA 10 CIIPABEJIMBA CTOHHOCT U ce peknacuuLupa KaTo HHBECTHLIHOHEH UMOT. Beska
nevanda, Bb3HMKHANA OT Ta3W TpeolleHKa, ce Mpu3HaBa B meuantu W 3aryOu, AOKOMKOTO TS oOpblla npeaxoaHa
3aryba oT o0e3lieHKa 3a crieurdMUHHs UMOT, KaTO BCsKa ocTaTbuHa nevanba ce npu3Hasa B [IBJl v ce npeacrass B
npeoueHbuHHs peseps. Beaka saryba ce npusHaBa B neyandara wiu 3arybara.

iii.[Tocnensamm pazxoan
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Pasxonu, Bb3HUKHAJIH ClIE]l HEOOXOAHMOCTTA OT 3aMsiHA HA KOMIIOHEHT OT HEBM)KHMM MMOT, MAallHHU W CbOPbKEHHU
Ce KanMTaIH3UPaT, aKo OTrOBapAT Ha KPUTEpHHTE 3a MpH3HaBaHe. BCHUKH IPYrH pasxoaw, CEbP3aHH C e)KeIHeBHaTa
ynorpeba ce MpU3HABAT B OTHETA 3a IOXOMTE B MOMEHTA Ha Bh3HHKBaHE.

TMocnenBany pasXxoiM Ce KanuTalu3UpaT camo KOraro € BEpOATHO, Y€ ObAelllM HKOHOMHYECKH MOJI3H OT Te3H
pa3xoau uie ObAaT MoJIyYeHH OT APYIKECTBOTO.

v.AMOpTH3aAUHH

AMOpPTH3aUMATA € HAYMCIEHAa CHCTEMAaTH4YHO Ha 0a3a Ha JIMHEHHHsS METOJ BBPXY OLEHEHHS MOJIE3CH JKHBOT Ha
AKTHBMTE.

" 3emuTe Ha ce aMOpTU3Mpar. M3non3eaHuTe aMOPTH3aLIMOHHH HOPMH CE€ OCHOBABAT Ha OMpEIe/IeHH A MONe3eH KUBOT
KaKTO CJIe/Ba

Crpaau 25-90 roguHu
ChopbikKeHHs 25 ronMHu
MauuHu 3-10 roaunu
KoMMIOTbPHH CHCTEMH 2 roaMHu
TpancnopTHU cpencTBa 4-6 ronuHH
[TonoOpenus BbpXy HAETH UMOTH 6,7 ronuHu
Beuukn ocranany aMoOpTH3HpYeMU aKTHBH 6.7 ronuHu

AKTHBHTE CE aMOpPTHU3HpaT OT MECCla, CICABAlll JaTaTa Ha KOATO Ca CTaHaJIu 'OJHH 34 }’HOTpEGa.

6) HemarepHaJHH ABJATOTPAIHH AKTHBH

(i) Hpusnasane u ouenra
Hemarepuannu aktuBH, npuaodurH ot Jpy>KecTBOTO, UMALIH ONPEIENIeH TOJIE3EH KHUBOT, Ca MPEACTABEHH MO LEeHa
Ha npuaobuBaHe, HaMaseHa ¢ HaTPYNnaHa aMoOpTH3aLMs 1 3arybu oT obe3LeHKH.

(i) Hocredsanin pazxoou

[Nocnensauu pa3xoay Ce KanuraJld3upar camo KOrato yBejau4vasar Obaewara MKOHOMHMYECKa 110138 OT
CHB[J.HC])H'-{HHH aKTHB, 338 KOWTO CE& OTHAaCHT. Beuuku octaHamu pa3xoaH, BKJIKYHTEIHO pa3XxoaHn 3a BbTPELIHO
FCHEPHPAHU pelyTalHAa U ThPrOBCKH MapKH, C€ NMPH3HABAT KaTO Pa3xo/l B MOMEHTa Ha TAXHOTO Bb3HUKBAHE.

(iil} Amopmusawiis

Amop'rmauum‘a C€ M34MC/IsABa Taka, Y€ Aa CC U3IMHLIC LieHaTa Ha anﬂOﬁHBaHe Ha HEMaTEpPHaJTHUTE aKTHBH,
HaMaJleHa ¢ OYaKBaHATa UM OCTAaThYHA CTOHHOCT, HA 0aza nuHeHHWA METO 3a OUAKBAHUTE MM TOJIC3HH JKHBOTH,
KaTo 00MKHOBEHO Cce NnpU3HaBa B nevyandarta UK 3ary6aTa.

QOuakBaHHUTE CPOKOBC Ha IMOJIE3€H JKUBOT Ca KaKTO ClcaBa:

®  [ATEHTH W ThPTOBCKH MapKH 3 — 20 roauHu
e codryep 2 — 5 roguHK
' ®  Ipyru 4 — 5 rogunaM

MeTtoauTe Ha aMOPTH3ALIMA, MONE3HHS JKUBOT H OCTATHUHHMTE CTOWHOCTH CE Mpepa3riek1aT KbM BesKa OTYETHA 1aTa
H Ce KOPHTHPAT aKO € MOIXOALIO.
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)M HBECTHIIHOHHH HMOTH

. MIHBECTHLIMOHHHTE HMOTH MEPBOHAYAIIHO Ce OLIEHSBAT IO L[eHa Ha NPHUI00HBAHE M NPH MOCTeBalla OLECHKA 110
CrpaBe/IMBa CTOMHOCT, KAaTo MPOMEHHTE Ce NPU3HABAT B Nevandara uiM 3arybara.

[eyanbara unu 3arybara oT npoaaxdara Ha MHBECTULIHOHEH HMOT (Pa3iuKaTa MEX1Y HETHHTE MOCTBIUIEHHA OT
nponax6ara ¥ GanaHcoBaTa CTOMHOCT HAa HMOTA) Ce MpH3HaBa B nevandara uiw 3arybara 3a nepuoaa. Koraro naznex
MHBECTHIIMOHEH HMOT, KOHTO Mpei ¢ Gu knacuMUKMpaH KaTo HMOTH, MAIIMHH, ChOPBiKEHHA H 00opy/iBaHe ¢
MpoAajeH, BCHUKM CBBbP3aHU CYMH NPU3HATH B MPeoLieHbueH peseps (Buixk (k)(ii)) ce NpexBbpIIAT B HATPYMAHH
nevantu v 3aryOH OT NpeaxoaHH MEPHOLH

r)JIuzunr
Jzunr

(i) Onpedeasne ot 0adeHo CROPATYMEHUE CHOVPHCU AUIUNZ
IIpu BB3HMKBaHE Ha CIOpa3yMeHneTo, JIpy:KeCcTBOTO Olpeiesis Jajli TO €, WiTH ChIAbPiKa JIH3HUHT.

TTpu BB3HMKBAHE WK CJIE/L MOBTOPHA OLIEHKA Ha CIIOPa3yMEeHHE, KOETO Ch/IbpiKa JIM3UHT, JIpyskecTBOTO pasiens
NAalAaHKa M APYTH H3MCKBAHK Bb3HATPAXKIEHHS 110 TOBA CMIOpasyMeHHe, Ha TAKWBA 32 JIM3WHT, M TAKWBA 33 APYTH
€JIEMEHTH, Bb3 OCHOBA HA OTHOCHTETHHTE HM CIIPABEe/IMBH CTOHHOCTH. AKO JIpy:KEeCTBOTO 3aKJIK0UH, Y€ 3a JaleH

" dMHAHCOB IM3HHT € HEBB3MOIKHO JIa Ce Pa3esAT IIAILaHHATA HAIE/IHO, AKTHB H MACHB Ce NPHU3HABAT B pasMep,
paBeH Ha CripaBeAIMBaTa CTOHHOCT Ha 0a30BHs AKTHB; B NOCIEICTBHE MACHBBT C& HAMAJISBA, KOraToO CE H3BbPIUBAT

MAalaHKATa, U CE NIPH3HABA BpeMeHeH (DMHAHCOR Pa3Xxo/ BbPXY MACHBA KAaTO Ce M3I10/13Ba TH(epEHLIMAHUA THXBEH
NpOLEHT Ha JIpyKecTBOTO.

(ii) Haemu axmusu

JIM3MHTOBHTE JIOTOBOPH, M0 CHJIATa Ha KOUTO Ha JIpy’KecTBOTO ce NPeXBbp/sT BCHUKH 3HAYMMH PHCKOBE U M3TOAH
oT co0CcTBEHOCTTa, ce KnacupuuMpar kato (pUHaHCOB MHU3UHT. [IpH MbpBOHAYATHO NIPH3HABAHE HAETHTE aKTHBH CE
OTYHMTAT 10 [0-HUCKATA OT CIPABEUTHBA CTOHHOCT M HACTOALIA CTOHHOCT HA MHHHUMAJIHWTE JIM3HHIOBH TUIAIIAaHHS.

Cnen IMbPBOHAYAJIHO MPH3HABAHE, AKTHUBBT C€ OTUMTA CIIOpe] CHETOBOAHATA MOJIUTHKA, MPHUJIOHKHMA 3d CbOTBETHHSA
AKTHB.

Pasnuuuu OT TE3M JIM3UHIOBH JOIOBOPH Ca JOrOBOPH 3a OINEPATHBEH JIM3WHT U T HE CE MPHU3HABAT B OTYETA 33
(hMHAHCOBOTO ChCTOAHME Ha JIpyKecTBOTO.

(iii) Hamuanua no Au3unzoen 002060piu

[MnamanusaTa Mo ONepaTHBEH JIM3HHT Ce NPU3HABAT B nevyanOu u 3aryOn Ha Oasa nuHeHHUA METOI 3a NMepHoIa Ha
" nu3MHroBMs AoroBop. Iony4yeHu TH3HHTOBH CTUMYJIH C€ [IPM3HABAT KAaTO Hepa3/elHa 4acT OT 0OIHTe IM3HHIOBH
Pa3Xo/M [pe3 NepHoa Ha I0roBopa.

MUHMMAaNHHTE TH3MHIOBH BHOCKH 10 (PHHAHCOB JIM3MHT Ce Pa3NpeenaT Mexay (PMHAHCOBM Pa3XOAM H HaMaJlsBaHe
Ha HeYpPeIeHHTE 3ab/uKeHus. DUHAHCOBHMTE PA3XO/IM Ce PA3NPeneNaT KbM BCEKH TIEPHO/ 3a BPEMETO Ha
JIM3HHTOBHA CPOK Taka, 4Ye [a Ce MOCTHIHE MOCTOAHEH MEPHOAHWYEH JIHXBEH MPOLIEHT Ha OCTAThKA OT 3aAbJIZKEHHETO.

) MapuyHu cpeacTBa H NAPHYHH EKBHBAJEHTH
[MapuuHu CpeacTBa BKIKUBAT Calila M0 KACOBH HAJMYHOCTH M Mo OaHkoBM cMETKH. CAENKHTE B UyXKAECTpaHHa

BallyTa ceé Mpeu3yuHCIsBaT BBB (PyHKUMOHANHATA BanyTa Ha JIpyiecTBOTO nmo OOMEHHMTE KYpPCOBE Ha JATHTE Ha
TPaHCAKLMHTE

e) MaTepuanuu 3anacu

MarepHasH1Te 3amacH ce OTYMTAT MO TMOo-HHCcKaTa OT TAXHara cefecTOMHOCT M HETHA peanusyema CTOHHOCT.
CeGecToiiHOCTTa HAa MArepUaJHUTE 3amacH ce 0asupa Ha NpPHHLIMINA «CpPeJHo — mnpererneHa». B cnyuas Ha
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MpoMu3BeNeHa TMpPOAYKUMA W HE3aBbpLIEHO IIPOH3BOACTBO, cebecTOMHOCTTa BKJIKOYBA MOAXOAALL [AJ1 OT
06m0ﬂp0H3BOIICTBEHHTe pa3xonM, 6a314paH Ha HOpMajHWA OINEpaTuBEH KkanauureT.Pasxonu Hazx HOpMaJIHHA
OIEPaTHBEH KarlalUTET C€ NMPU3HABAT TUPEKTHO B neyanou u 33]‘)’61&.

#) HeTexkywn akTHBH, JLPKAHH 32 npoaaxoda

HeTeKyly akTHBH MM PYIIH 32 M3BAXAAHE OT YNoTpeda, ChCTABEHH OT AKTHBU M TACHBH, C& KIacH(pULMPAT KaTo
IbpraHe 3a NPonaxkoa, ako € MHOTrO BEPOATHO, Y€ CTOIHOCTTA UM Ilie Ol Bh3CTaHOBEHA OCHOBHO Ype3s npoaaxoa,
a He upe3 Npoxb/uKaBalla yrnorpeda.

TakiBa akTHBM WM Tpyra 3a M3BaaaHe oT ynorpeba, 0OMKHOBEHO CE OLEHABAT MO [O-HUCKaTa OT TAXHATA
fanaHcoBa CTOHHOCT M CIIpaBeIiBa CTOMHOCT, HaMajleHa ¢ pasxoauTa 3a npojaxta. Beska 3aryba ot ofesueHka Ha
_rpyna 3a u3BaxkaaHe oT ynorpeba ce pasnpejens KbM AKTHBHTE M TAcHBHTE Ha MPOMOPLUHMOHANIHA OCHOBA C
H3KJTIOYEHHETO, Ye 3aryba He ce pasnpeielis 3a MaTepHaHHTE 3aracH, (UHAHCOBM AKTHBH, OTCPOUEHH NAHBYHH
aKTHBU U MHBECTHLUHMOHHH UMOTH, KOUTO [IPOOBJKABAT [a C€ OTHUTAT B CBOTBETCTBHE CbC CUHETOBOAHHUTE MOJHTHKHA
Ha Jpy:KecTBOTO. 3aryGH oT ofe3leHKAa NMpH MbPBOHAYAIHO KIacH(HLMpaHe KaTo IbpKaHH 3a npoaaxba u
nocseaBaly neyanou |iH 3ary0u OT MpeolieHKa ce MPHU3HaBaT B nevyantu u 3aryou.

Cnen KaTo BeOHBXK ca KiacMHUUHPaHH KAaTO AbpXaHW 3a mpoaamda, HeMaTCPHANHHTE AKTHBH W HMOTHTE,
MALIMHHTE, CbOPBIKEHHATA U 000PYABAHETO HE C& AMOPTH3HPAT.

3) Ofe3uenka Ha He-()HHAHCOBH AKTHBU

OTyeTHHTe CTOHHOCTH Ha He()HHAHCOBHTE AKTHBM HA JPY/KECTBOTO (pasiH4HM OT HHBECTHUHMOHHMTE HMOTH,
MaTepHaiHK 3arMacH W OTCPOUYSHH AaHbYHM aKTHBH) C€ MPErJeA/AaT KbM BCAKA OTYETHA JIaTa C LIS Ja Ce ONpeaeliH
[ali MMa HHAWkaudy 3a ofezlieHka. B ciyuail, ye CBINECTBYBAT TaKHBAa MHIMKALIHMH, C€ NpaBd NpubaM3MTesiHA
OLICHKA Ha Bb3CTAHOBMMATA CTOHHOCT HAa aKTHBA. 3a HeMaTepHalHH AKTHBU C HEONPEAE/eH IOJIE3EH JKHBAT, WIIM
KOMTO OLle HE ca rOTOBM 3a ynorpeba, BH3CTAHOBHMATA CTOMHOCT ceé OMpeaens BCsKa FOAMHA [0 €IHO M ChLIO
Bpeme. 3aryba or ofesleHka ce npusHaga B ciydai, ye OanaHcoBaTa CTOMHOCT HAa €IMH AKTHB WIH 00eKT,
reHepupail nopyuudu notouu (OI'TIIT), npeBUIIaBa HErOBAaTA Bb3CTAHOBHMA CTOHHOCT.

~ Bbacranosumara croiiHoct Ha aktuBa uaM OITIIT e no-BHcokaTa OT HerosaTra CTOMHOCT B ynorpeba u
CrpaBeliMBaTa My CTOMHOCT, HamaleHa ¢ pasxopa 3a npoaaxba. [lpu oueHkata Ha cToifHOCTTa B ynotpeba,
ObIemuTe MapuyHH MOTOIM Ce MUCKOHTHPAT Ja CeraliHata UM CTOHHOCT, KaTo ce Npuiara JAMCKOHTOB IIPOLIEHT
MpeiH JaHbLM, OTPa3siBall TEKYLIMTe OLEHKH 32 Ma3apa, [ieHaTa Ha TapHTe BB BPEMETO W pHCKa, crieuHduueH 3a
aktusa uiu OI'TITT. 3a uenra Ha Tecta 3aobe3leHKka, aKTHBH, KOUTO HEe MOraT na ObaaT TecTBaHH MHAMBHUIAYAIHO, CE
rPYIHpAT 3a€QHO B Haii-MankaTa Bb3MOXKHA TPyNa aKTHBH, FTEHEPHPALIM MAPHUUHH MOCTBIUVIEHHA OT NPOLbIIKABALLA
ynotpeba, KOMTO Ca B FOsMA CTENeH He3aBUCUMH OT NMApHYHUTE [I0CTBIVICHHA OT ApYrH akTHeM unu OI'TIIT

3ary6u ot obeslieHKa ce MpHU3HABaT B nevanOu U 3ary0H 3a akTHBH, KOUTO He ca npeolleHeHd. 3aryba or obesleHka
Ha TIPEOLIEHEH aKTHB ce mpu3Hasa B JIBJ] mokonkoro Ta3u oOe3lleHKa HE HaABMILABA CyMaTa HANpeoLECHbYHHUS
pe3epB 3a chiuus akTuB, Takasa 3aryba or obesueHka 3a 00€3leHEH aKTHB HaMalABa MPEOLEHBYHHA PE3EpB Ha
cbius akTHB. 3arybu ot oO3uenxa, nmpusHatd 3a OI'TIIT ce pe3npenenaT Taka, 4e Oa HamanaAT OalaHCOBHTE
CTOMHOCTH HA aKTHBHTE B 00EKTa MPOMOPLHOHAIHO.

3aryfara ot ofe3ueHKa ce BB3CTAHOBSBA CaMO JO TakaBa cCTeneH, ue OajiaHcoBaTa CTOWHOCT Ha akTHBA HeE

HaJiBHIIAaBa OanaHCoOBaTa CTOMHOCT, KoATO Ou Guia onperneneHa cies NpHCNajaHe HAa aMOpTH3alms, ako 3aryba ot
obesneHKka He € Ouila NpU3HaBaHa.

* H) JIpyxecTBeH KanuTaj

Kanutaner Ha [pyKecTBOTO € 3amMcaH Mo HCTOPHYECKa LICHA B IEHs HA pErucTpHpaHe.

it) lpoBu3nk
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B ciyuauTe, korato JIpy>KecTBOTO MMa MPaBHO WM KOHCTPYKTMBHO 3alb/UKEHHE B PE3YITaT OT MUHAH CHOUTHA U
€ BEpOATHO MOracsBaHeTO Ha 3aJbJDKEHHETO [a Ce OCBHIISCTBH 3a CMETKA Ha W3XOMALL TMOTOK OT MKOHOMHYECKH
MOJ3H, CE OTYMTa NpoBM3us B Gananca Ha JpysxectBoto. Toraa, korato edekTbT € CBIIECTBEH, [IPOBH3HHTE Ce
" OMpenenAT Ypes AMCKOHTHPAaHe HA OYaKBaHW ObIelIM MapHYHM MOTOLM Ha 0a3a JIMXBEH MpPOLEHT, KOHTO OTpasssa
TeKyIIaTa na3apHa CTOMHOCT Ha MapuTe BbB BPeMeTo. 3a CilyyauTe, B KOWTO TOBA € MOAXOIALI0, C& B3eMaT NPeaBUI
M APYrH CrieUM(UIHN PHCKOBE, XapakTepHH 3a 3ambikeHHero. ONHUXBABAHETO HAa AMCKOHTHpaHaTa CTOHHOCT ce
MpHU3HABa KaTo (PMHAHCOB Pa3xoll.

(i) Tapanuun

TlpoBu3uKTe 3a rapaHUHM Ce MPHU3HABAT, KOraTO CBBP3aHUTE C TAX NPOAYKTH MM YCIYrH ca MpoAaiaeHH.
TIpoBuzuure ce Ga3upar HAa UCTOPHYECKH IAHHHW 33 rapaHlMHTE W HA MpETEerjsHe Ha BCHYKH Bb3MOKHH CIy4aH C
BEPOATHOCTUTE Te J1a Ce CIIYYaT.

(ii) [IpecTyxkTypHpane

[lpoBu3muATa 3a pa3xOAM MO MNPECTPYKTYPHPaHEe Ce MPHM3HABA, KOraro APYXKECTBOTO HMMa o0a00peH noapodeH
(MHAHCOB IUIaH 3a MPECTPYKTYPHpPAHE W TPECTPYKTYPHPAHETO € 3anouHano, wid e obsseno nydnuyuo. bpaewu
" OTIEpaTHBHHM PE3XOIH HE Ce MPOBH3HPAT.

(iii) O6pemeHsiBaIH TOTOBOPH

HPOBH3H$I 3a OGIJEMBHSIBEILU}H JOroBOpPH C€ OUEHABa MO HacToALlaTa CTOMHOCT Ha NMO-HHUCKOTO OT OYaKBAHUTE
pasxoln 3a NpekpaTABaHEe Ha JOropopa M OYakKBaHHMTE HETHH pasxolHd 3a IIPOAb/KABAHE Ha JOTrOBOpa. Hpemd
YCTaHOBSABAHE HA NPOBHU3MUATA, APYKCCTBOTO IPH3HABA 3ary6a ot 00e3LeHKa Ha aKTHBH, CBBP3aHM C TO3H A0IOBOP

(BrK (€)).
k) Jloxoau Ha HaeTH JHUA

(i) KpaTkocpo4Hu A0XO0AH HA HAETH JHUA
(ii) 3aaBmKeHMs 3a KPaTKOCPOUHHUTE JOXO/IH Ha HAeTH JTHIIA Ce OTYMTAT KaTo Pa3Xoid KOTaTo CBBP3aHHUTE C
TAX YCNIYTH ce mpenocTtapar. [lackB ce npu3HaBa 3a cymaTa, KOATO Ce O4akpa Ja ObJe M3TIaTeHa ako
Jpy»*ecTBOTO MMa NPaBHO WK KOHCTPYKTHBHO 3aJbJDKEHHE [a 3aIljlaTH Ta3H cyMa KaTo pe3yJiTaT oT
MMHAIH YCIIYTH, TIPEI0CTABEHH OT CNY)KHTEN H 3aIb/DKEHHETO MOYKe /1a Ce OLeHH HaAelKIaHO

(iii)

(iv) (ii) ILnanoBe ¢ fepMHUHHPAHH JOXOAH
)
(vi) Jpy:KECTBOTO MPHU3HABA KATO TEKYILO 3aJbJKEHHE HEIMCKOHTHPAHA CYyMa HAa OLEHEHWTE pa3xoiu [0

niaTeH TOAMILEH OTIYCK, OUaKBAHH Ja OBJAT 3arlaTeHH Ha CAYKWTEIHTE B 3aMsHa Ha TPYAa MM 32
W3MMHAJIHS OTHETEH TIePHO/I B PAMKHTE Ha CIIeIBaIlKA OTYETEH TIEPHOI,

(vii) 3aIBIKEHHETO Ha APYXKECTBOTO 3a IUIaHOBE ¢ AeDHHUPAHH JAOXOAH C€ W3YMCIIABA OTAEJHO 334 BCEKH
[UIaH KATO C€ MPOrHO3MpaT ObAEINMTE JOXOIHM, KOMTO CJY:KHTEIWTEe ca MpHAOOMINM B TEKYLUHS H
MPeIXOAHH MEPHOAH M TO3M JIOXO/ Ce JIMCKOHTHpA.

(viii)  HM3uucnenwero Ha 3axb/bKeHuATa 33 AeDHUHUPAHM JOXOAM C€ M3BBPLIBA BCAKA TOAMHA OT
KBaMHULHPaH aKTIOEp Ype3 HW3MON3BAHETO HA METOAAa Ha NPOTHOZHUTE KPEIHTHH eIHHHIH.
JpyKeCTBOTO ONpeaess HETHHS JIMXBEH MPOLEHT BEPXY HETHOTO 3aIbJUKEHHE [0 [UIaH ¢ aeduHupaHu
JIOXOMIH KaTo TIPUIara JUCKOHTOBHUS TMPOLIEHT, H3TOM3BaH B HAYAI0TO Ha MepHo/a 3a IMCKOHTHpaHe Ha
3aIbJDKEHHETO 10 HETHO 3a1bJUKEHHE T10 TUIAHOBE ¢ Ae(DUHUPAHH JOXOIH.
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(ix) 3a uenuTe Ha AMCKOHTHPAHETO € M3MOoA3BaH NuxBeH npoueHT 4,0%. Toli ce ocHOBaBa Ha JOXONHOCTTA
Ha emucHHTe Ha Abarocpounure ALK ( ¢ 10-roauiuen MatypuTeT) B ChOTBETCTBHE C MPENOPHKUTE HA
[Maparpad 83 or MCC 19. Kato ce uMa npeBu, ue CpeIHHAT CPOK 10 MEHCHOHUPAHE € MO-ABJIBI OT
10 ronuuu, ce Hanara eeKTHBHUAT FOAMILEH TMXBEH MPOLEHT 3a JUCKOHTHpaHe na ObjJie ornpesiesieH
ype3 eKCTpanojalMsa Ha NaHHWTe 3a e(eKTHBHATA TOAMIUHA JOXOAHOCT Ha awbarocpounute LK,
crneBaiiky u3uckBanusTa Ha [laparpad 86 na MCC 19.

(x) IpeueHkuTe, BH3HHKBAIIK OT IUIAHOBETE C Je(PMHUPAHU JOXOAH NPEACTABIABAT aKTIOEPCKA MeYaion U
3aryOun, kouto ce npusHasaT B JIBJl. HeTnHure pasxoam 3a JMXBH W APYrH pasxolM, CBbP3aHH C
IUIaHOBE 3a AeUHHpaHM JOXOH Ce MpU3HABAT B rmevandara v 3arybara.

(xi)

(xii)

(xiii)  n) Ilpuxoan

" Ilpoaagens cTOKH H H3BLPINEHH YCIYTH

HPHXOIL C€ npH3Hasa B OTHETA 324 JOX0JHUTE, B MOMEHTA Ha :

- Ilpu npopax6a Ha MPOAYKUMA M CTOKH [PH NPEXBBPISHE HA 3HAUMTESHH PHCKOBE M HM3TOJIM,CBBP3aHH CbC

COOCTBEHOCTTA HA NPOAYKLMATA U CTOKHUTE W HAMPABEHHTE PA3XOIM MOTAT HAIEKIHO na GbaaT uzducnenu. Korato
CBLIECTBYBAT 3HAYHTE/IHH HEACHOTH OTHOCHO BB3BPALIAEMOCTTa HA Ib/DKUMATA CTOHHOCT, CBBP3aHHTE PA3X0AH WU
MMa BEPOATHOCT CTOKATA 1ia Ce BbpHE 0OpaTHO, He ce MPHU3HABAT MPUXOIIH,

- UspbpmBane Ha ycnyry. [IpuXonsT, CBBP3aH ChC CAENKATA 32 H3BBPLIBAHE HA YCIIYTH, CE MPU3HARA B 3aBHCHMOCT

OT €Tana Ha 3aBBLPLICHOCT Ha CAEJIKaTa KbM JaTtaTta Ha ChCTaBAHE Ha DanaHca pH yCJIOBHE, Y€ pEe3ynTaThT OT
CheKaTa MOKe J1a Ce OLICHH HaaeKaHO.

M) HeTHu duHAHCOBH NpHXOAH/PA3X0AH
DUHAHCOBHTE NPUXOIH M PAa3X0aH Ha Jlpy»KecTBOTO BKIIOUBAT:

TIPHXOMIH OT JIHXBH;

pa3sxoaH 3a TNXBH;

TIPHXOJL OT JUBHIACHTH;

IUBHIEHTH 3a NpedepeHLHaNiy akLHH, KIAaCH(PHLMPaHH KATO MACHBH ;

HeTHa nedanda wiu 3aryba npu oTnHeBaHe Ha QHHAHCOBH aKTHBH HA PA3NOJIOKEHHE 3a Npoaakoa;

HeTHa nedanda unu 3ary6a ot GUHAHCOBH AKTHBH OTYMTAHH [0 CHIPABEIIHBA CTOMHOCT Mpe3 nevanbaTa MiH
3arybara;

BAJIyTHH KypCOBH neyantu HiaH 3aryou or (PMHAHCOBH aKTHBH M (PMHAHCOBH MacHBH,
obe3neHKa Ha (PUHAHCOBH aKTHBH (pasiMYHU OT ThPrOBCKH B3EMaHMs);
HeTHa revanta Wik 3aryba 0T XeUKHHT HHCTPYMEHTH, KOHTO ¢a MPH3HATH B TlevantaTa 1 3arydaTa; u

peknacuduKaLnaTa Ha HeTHa nevanda npuznara npeay B JIBJ1.

JIMXBEHH NPUXOM MIIM PA3XOIH CE TIPH3HABAT U3II0I3BANKN MeTOA HA eeKTHBHMA JTMXBEH MpoLeHT. [Ipuxox ot

JAUBMACHT Ce MpH3HaBa B nevasndara niy 3arybaTa Ha 1aTaTa KOraTo € YCTAHOBEHO NPaBoTo Ha JIpyKecTBOTO Na
TMOJYYH TIallaHe.

H) Janbun BLpXy neuandara

HaubkeT BLpXY nevanfarta 3a roAMHATA BKAKYBA TEKYUIH W OTCPOYEHM Janbuu. JlaHbk BBpXy mevanbara ce
NIPH3HaBA B OTYETA 38 AOXOAHMTE, OCBEH AKO HE € CBBP3aH CbC CTATHH, KOMTO C& OTHACIT OHPEKTHO B KaluTala, KaTo
B TO3M Clyuaii JanbKa ChIO Ce MPEACTABs B KanuTana.
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Tekyuwuar faHbK ca O4YaKBAaHWTE AAHBYHM TUalaHus BbpXy obsaraemara nedanda 3a roavHara, NpuiIaraiku
JAHBYHHUTE CTABKHM B CHJIA KbM JaTaTa HA W3rOTBSHE HA CUYETOBOIHHA DanaHc,

OTC[)O‘-IGHHHT JIaHBK Ce HA4YMC/IABa KATO C€ M3IMoJi3Ba OalaHCOBHS METOH H Ce OTHAacs 3a BPEMEHHHUTE pPas3ivKHu

MEXIAY TeKyLaTta CTOMHOCT HA AKTHBHTE M MACHBUTE 3a LIEJIMTE HA CYETOBOJHOTO OTYMTAHE W 33 JaHBUYHH LEIH.
. CnenHure BPEMEHHH pa3/iMKH HE C€ OTYMTaT. MOJIOYKUTEIHA penyTaluda, HENpH3HaTa 3a OdHBYHH LEJIH,
3anpUxXoKaBaHE Ha AKTHBHW W TIACHBHM, KOHMTO HE 3acdrar cHUCTOBOAHATA HJH OaHb'Ha nevanoa. Cyma'ra Ha
OTCPOYCHHA NaHBK CC 6a3P1pa Ha OYaKBaHaTa pean3auusa Ha OanaHcoBara CyMa Ha aKTHBa HJIH Macusa, npunara;‘&xu
naHb4Ha CTaBKa, MpHeTa KbM MOMEHTA Ha CbCTaBAHE Ha Gananca.

OtcpoyeH naHbueH aKTHMB Ce NMPH3HABA CaMO 10 pasMmepa, 40 KOHTO € BEPOATHO i@ Bh3HHKHAT OBJAEIM JAaHBYHH
neyantu, cpelyy KOMTO MOraT [a ce MPUXBaHAT HEM3NOI3BAaHHU NaHBbUHHM akTUBW. OTCPOYEHHMAT [JaHBYEH aKTHB ce
HaMaJIsaBa 10 pasMepa, 40 KOWTO Obaeia HKOHOMHYEeCKa U3ro/a roBeue He e BepoATHO fa Oble peanusupana.

0) PuHAHCOBH HHCTPYMEHTH
JlpysxecTBoTO KnacuuIMpa He-IepPUBATHBHUTE (PMHAHCOBM AKTHBU B CHEAHMTE KaTeropvu: (PMHAHCOBH AKTHBH,

OTYWTAHH MO CTIpaBeJIMBa CTOHHOCT Mpe3 nevandara unu 3arybarta, GMHAHCOBH AKTHBH JbPIKAHH 10 MA/IEK, 3aEMH
M B3eMaHHs M (UHAHCOBM aKTHBH Ha PaznosioieHue 3a npoaanoa.

He-aepuBaTtuBHu GHHAHCOBH AKTHBH
Jpy*ecTBOTO MBbPBOHAYATHO TMPH3HABA 3aeMH W B3eMaHWA M JENO3MTH HAa JaTara, Ha KOATO TE Ca Bb3HHUKHAIM.
Bewnuku npyru ¢gHHaAHCOBH akTHBH (BKITFOUHTENIHO aKTHBH OTUHTAHH MO CIIPAaBeUIMBA CTOHHOCT B neyaatu u 3aryoH)

" ce MpU3HaBaT IMbPBOHAYAJIHO Ha TAXHATa JdaTa Ha TbPryBaHE, Ha KOATO Hpy:KecTBOTO € cTaHalo CTpaHa Io
JOrOBOPHHUTE YCJIOBHSA HaA MHCTPYMEHTA.

JIpy#ecTBOTO OTMHCBa (PUHAHCOB AKTHB KOraTO [IOTOBOPHWTE TIpaBa 3a MapUYHHUTE TMOTOIHM OT AaKTHBA ca
noraceHd, Wid JIpy»KecTBOTO mNpexBLPJIM TMpaBata 3a MOJyyaBaHe HA JOrOBOPEHHTE MAPHYHH MOTOLUM OT
(huHaHCOBHA AKTMB B CHENKA, CMOPe] KOATO 3HAYMTENHA YacT OT BCHYKM PHCKOBE M M3rOOHM OT coOCTBEHOCTTA Ha
(HMHAHCOBHUS AKTHB ca MPEXBBpieHH. Besako yuacTue B npexebprieH (MHAHCOB akTHB, KOHTO € Cb3NajeH MM
3axbpakan ot JIpy:KecTBOTO ce NPHU3HABA KATO OTACNEH aKTHB WM MACHB.

DUHAHCOBH aKTHBH M TIACHBH Ce HETHpaT H HeTHaTa CTOMHOCT ce npeacraess B OTHETA 3a d)HHaHCOBO CBCTOSAHHE
TOraega M CamMoO TOraBa, KOrato ,[[pyxcecrsom HMa npaBHO OCHOBAHHEC Ja HETHpa CYMHTC H MMa HaMEpEHHE HIIH Oa
ypeiKaa Ha HETHA 0aza wiu 1a peanr3rpa aKkTHBa H Ja Ypeau nachuBa €THOBPEMEHHO.

JIpy#ecTBOTO HMa CleNHWTE He-AePUBaTHBHH (PMHAHCOBH aKTHMBH: 3a€MHM W B3e€MaHHsd, M (MHAHCOBM AKTHBH
ABPKaHK 3a MpoAaxkoa.

Axunn Ha Jlxu TTu Ec Bwarapus AJL, npencrasnsasamu 10% ot kanurana my. ®UHAHCOBUAT aKTHB € MPeICTaBeH No
cebecToiHOCT.

Jaemu ¥ B3eMaHHS

3aemu ¥ B3eMaHMA ca (PHHAHCOBH aKTHUBH ¢ (PUKCHPAHH WM OMPENENseMH IUIAIAHMA, KOUTO HE Ca KOTHPAHH Ha
aKkTHBEH nazap. TakMBa akTHBM Ce MPH3HABAT IMbPBOHAYAIHO TIO CMPABEIIMBA CTOHHOCT TUIIOC BCHYKH TIPAKO
CHOTHOCHMHM paszxonu mo cpenkara. Cliell mbpBOHAYANHO [PHU3HABAHE 3AEMM M B3eMaHWs Ce OLEHABAT MO
aAMOPTH3MpaHa CTOMHOCT, KATO Ce M3MOJI3BA MeToAd Ha e()eKTHBHMA JIMXBEH IPOLIeHT, HamajieHa CbC 3arydu or
obesuenka. [lapy W NapUuHKM EKBMBAJIEHTH BKJIIOUBAT MNAPHMYHM HAJIWYHOCTH M [EMO3MTH HA BIKIAHE C
ITbPBOHAYAIEH MATYPUTET OT TPH MeCeld WM [0-Malko. baHkoBuTe 0BbpApadTH, KOWTO Ca IUIATHMH [pH
novckBaHe M (OpMHpAT Hepas[dellHa YacT OT YNPaBJICHWETO Ha TapHYHHTE HAIMYHOCTH Ha Jlpy:KecTBOTO, ce
BKJIFOYBAT KATO KOMIIOHEHT HA MapH W NapHuyHM eKBHBAJICHTH 3a LIENIMTe Ha H3TOTBIHETO HA OTYETa 3a NapHYHHUTe
TIOTOLIH.
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DUHAHCOBH AKTHBH HA PA3NOJIOMKEHHeE 32 npoaaxkoa

Tesn akTHBH ce NpM3HABAT MBPBOHAYAIHO MO CMPABEATMBA CTOMHOCT ILIIOC NPSKO CBbP3AHHTE pasxom o
caenkata. Criexl MbPBOHAYAIHO IPH3HABAHE TE CE OLEHABAT 110 CIPABEUIMBA CTOHHOCT, KATO TIPOMEHHTE, Pa3iudHH
oT 3ary6u 3a o0e3leHKa H BaJIyTHH KyPCOBH Pas/iMKH OT ABJATOBH HHCTPYMEHTH (BHK (e)(i)), ce orumrar B JIB/] 1 ce
TIPEACTABAT B Pe3EPB 3a CHPAaBENTHBA CTOHHOCT. Korato TakuBa aKTHBHM ce OTMHCBAT, CymMaTa HaTPYNaHa B pesepBa
ce knach(HuLupa B nevandara win 3arybara.

(i) He-pepupaTHBHA QHHAHCOBH NACHBH
Jpy>ecTBOTO MbPBOHAYANHO NPU3HABA BCHYKH (DMHAHCOBH MACHBHM (BK/IIOUMTETHO TaKMBA onpefeneHH Karto
OTHHTAHH MO CMPaBE/UIMBA CTOHHOCT B Meuantu u 3ary6u) Ha TAXHATA jaTa HA THPryBaHe, Ha KOATO JIPyKECTBOTO €
CTaHalo CTpaHa MO AOTOBOPHHTE YCIIOBHS HA HMHCTpymeHTa., JIpy:xecTBOTO OTMHCBA (DHHAHCOB MACHB KOTATO
- HETOBHMTE JOTOBOPHH 3a1bJIKCHHUS Ca HU3IThJIHEHHE MJTH Ca OTMEHEHH HMJIH HE ¢a BaNWAHU noeeve. OUHAHCOBH AKTHUBH
H TIaCHBH CE HETUPAT W HETHATA CTOMHOCT Ce NpeACTaBs B OTYETA 33 (PHHAHCOBO CHCTOSHHE TOTABA M CAMO TOTABa,
Koraro JIpy:kecTBOTO MMa NMPaBHO OCHOBAHME 1A HETHPA CYMMTE M MMA HAMEPEHHe MIM 14 ypesxna Ha HerHa Dasza
WIH Jlla peanu3npa akTHBA W J1a YPEIH NacuBa eIHOBPEMEHHO. [IpY:KeCTBOTO HMMa CNEJHMTE He-JepHBATHBHH
(pMHAHCOBH MACHBH: THPrOBCKHM M IPYrH 3axbmkenns. Takupa (MHAHCOBH MacuB ce [IPU3HABAT MTbPBOHAYAIHO TIO
CMPABEAIMBA CTOHHOCT IUIIOC BCHYKH MPSKO CBBP3aHH Pa3xoiu 1o caenkara, Cliea MbpBOHAYANHO NPU3HABAHE T3
(pMHAHCOBM MACHBH CE OLEHSBAT MO aMOPTH3HPaHA CTONHOCT, KATO Ce M3MOJI3BA METONd Ha ePeKTHBHHUI JINXBEH
TMPOLIEHT.

(ii) Ynpasienue na punancopus puck

Iperaen

HpyecTBOTO MMa eKCNIO3HIIA KbM ClIe/IHHTE PHCKOBE OT ynoTpebara Ha GUHAHCOBH HHCTPYMEHTH:

®  KPEIWTEH PHUCK;

. JIMKBHCH PUCK;

®  [a3apeH pHUcK.
Tasu Genexka npeactaps MHpOpMaLKa 3a ekCro3UUMATA HA JIPYKECTBOTO KBM BCEKH €IHH OT FOPHHTE PHCKOBE,
. uenuTe Ha [lpyiecTBOTO, NOJIMTHKUTE W NPOLECHTE 33 W3MEPBAHE M YNpaBieHWe Ha PUCKA, U VMPaBJIEHHETO Ha
KamuTaga Ha Jpys#ecTBoTo. JIOMBJIHHTENHH KOJMYECTBEHH ONOBECTABAHMS Ca BKIOUEHH B OENEKKHTE KbM
(HHaHCOBMA oTyeT.,

PEKOBOACTBOTO HOCH OTIOBOPHOCTTA 34 YCTAHOBABAHE M YIPABIEHHE HA PHCKOBETE, C KOMTO ce COIBCKBa
Hpysxecteoro. Tasn nonuTHKa yCTAHOBSIBA IMMUTH 32 [I0EMAHE HA PHCKOBE 110 OTAEIHH BUIOBE, Jedunupa npasusia
32 KOHTPOI BLPXY PHCKOBETE M CBOTBETCTBHE C YCTAHOBEHWTE JIMMHTH. Te3u NONMTHKM MOANEHKAT Ha pery/spHa
TPOBEPKA C L/ yCTAHOBABAHE HA HACTBLNMIM H3MEHEHHs B pucka 3a JIpyxkectoTo. Upes obyueHue H ycTaHOBeHH
(upMenu crammapTH M npoueaypw, JIpyxecTBOTO ce cTpemu aa pasBHe [MCUMIJIMHMPAHA W KOHCTPYKTHBHA
KOHTPOJ/IHA Cpeia, B KOATO BCEKM CIIYUTeN 1a pa3bHpa poasTa CH H 3a/Tb/IKEHHSTA CH.

Kpenuren puck
Kpemuthust puck 3a JIpy’ecTBOTO ce ChCTOM OT pHCK OT PUHAHCOBA 3aryda ako KJIMEeHT WJIM CTpaHa 110 (JMHAHCOB
HHCTPYMEHT HE yCnee a W3lIb/IHK CBOHTE JOTOBOPHH 3a1b/lKeHHA. KPEIUTHUAT PUCK MPOM3THYA OCHOBHO OT

B3€MaHMA OT KJIHEHTH H HHBECTHLMH BB (PHHAHCOBH HHCTPYMEHTH,

" Biemanus
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Exkcnosuumara Ha JIpy’KECTBOTO Ha KPEIHTEH PUCK MPOM3THYA Haki-Bede OT MHAMBHIYAJHMTE XapaKTEPHCTHKH Ha
oraenaute aeduropu. Hsma kOHUEHTpauMs Ha KpeiWTeH pHCK mo reorpadickM npusHak. Bsemanusta Ha
JpyKecTBOTO NPOU3THYAT Hali-Beue OT cleNkH cebp3anu ¢ MBP.

[MonwmTHKaTa Ha APYKECTBOTO € 1a NpenocTaps (PUHAHCOBH rapaHIIMM MPH Y4acTHE B 0OIIECTBEHH MOPBYKH.

. Hapn H NapHYHH eKBHBAJIEHTH
[TonuTHKaTa Ha )Ipy}KeCTBOTO € na paﬁom C ﬁaHKH, KOHTO Ca OLIEHEHH C BUCOK KpPEIHTEH peﬁTHHF.

JIMKBHIEH PHCK

JIMKBUIEH PUCK BB3HUKBA [PH IOJIOMKEHHE, ue JIpy»KeCTBOTO HE H3ITBJIHM CBOMTE 3aJbJDKEHHsS KOTaTo Te CTaHAT
H3UCKyeMHu. JpyKecTBOTO mpuiara noaxol, KOWTO Ja OCHTYpH HeoOXOOMMHUs JTUKBWAEH pecypc Aa Ce MOoCpeliHaT
HACTBITWIINTE 3abJLKEHUS MPH HOPMAJIHU MM HeoOuuaiHK ycnoBus 0e3 aa ce peanu3Mpar HeNpHEeMIIMBH 3aryou
WIIH [la ce yBpeaM pernyrauuara Ha JdpyskecTBoTo.

Benukure 3agbikeHds Ha Jpy:KecTBOTO KbM Jartara Ha OajaHca ca TEeKYLUH, ¢ M3KIIFOYEHHE Ha 3abJDKEHHATA
TIPOM3THYALLH OT 00e3LUeTeH!s [PH MEHCHOHUPAHE.

ITazapen puck

TTazapHuAT pHCK BB3HMKBA NMPH NMPOMSHA Ha Ma3apHUTE HUBA HA BaNYTHHUTE KYPCOBE, JIMXBEHWUTE MPOLEHTH U APYTH
nofo0HU, KOMTO MOBNMANM HA pa3zMepa Ha nevanGata Ha JIpy»KecTBOTO MM HA CTOMHOCTTA HA MPHTEXKABAHUTE
¢uHaHcoBH axkruBu. Llesita Ha yNpaBieHHETO Ha Ma3apHHUs PUCK € TOH Ia ce KOHTPOJIMpPA Ha HPUEMIMBO HHCKO
HHBO, C LIe/1 [1a C€ ONTHMH3MPa Bb3BpallaeMOCTTa Ha KaruTasla.

¥Ynpasnenne Ha KAMHTAIOBATA CTPYKTYpa

Llenure Ha [IpysecTBOTO NPH YIIpaBJICHHE Ha KalMTAaNA ca Aa 3alUTAT criocobHocTTa Ha JIpy:KEeCTBOTO J1a NPOAbILKH
KaTo AeHCTBAINO MPEANPHATHE C LIEJ 1 OCHI'YPH Bb3BPBLIAEMOCT 338 COOCTBEHULMTE M MOALbPKAHE HA ONTHMAIIHA
KaluTanoBa CTPYKTYpa, 3a Jia Ce HaMaJlk LieHaTa Ha KaluTala.

JlpykecTBOTO KOHTPOJIMpPA KarnuTana Ha 0a3a Ha KoeUUMEHT Ha 3aUTBKHAI0CT. To3M KoedUHEeHT ce M3YMCIIABA KaTo
HEeTHHs OBIr Ce pa3fien Ha o0wmus kanutaa. HeTHWs ABAT ce M3YWCHsBa KaTo OT OOUIMTE 3aeMM (BKIIOYBAIIN
LTEKYLIM ¥ HETeKYIIM 3aeMH’”’, KakTO ca TOKa3aHW B CUETOBOMAEH OallaHC) ce MNPHCMAfHAT NapHTe H NapUYHHTE
exBHBaneHTH. OOLUMAT KAIWTAJ Ce H3UHCIIIBA KATO ,,cODCTBEHHS KarMTal”, KAKTO € [M0Ka3aH B CUeTOBOJHMS DaaHc,
ce crbepe ¢ HETHHS IBJIT.

KOE(bI/lLlHBHTbT Ha 3aUTBXKHAJIOCT KBbM arara Ha Gananca e Oum:

B xuu. aB. 2017 2016
Jisnr 553 1018
Ilapy ¥ napHYHH EKBHBAICHTH (7178) (7607)
Heren aen (6625) (6589)
CobGereen kanuran (ii) 10293 10077
Heren jibiir kbM 00111 Karuran (0.93) (0.65)

i) Jibnr ce nemHMpa KaTO KPATKOCPOUHH M ABJITOCPOUHH 3aIbJKEHHS 110 JTMXBEHH 3aEMH M JABJIFOBE M THPTOBCKU H
ApYTH 3aabKeHnd 6e3 mpuxoaure 3a ObAeIM IEPHOAH.

(ii) CobcrBen kanuran ce nedMHUpa KATO PErHCTPHUPAH KAMMTAN M HEPA3NpeIe/eHd NevandH, HaMajJeHH C
HEMOKPHTHTE 3aryou.

JpysxecTBOTO paznonara ¢ 10CTATbYHO MAPHYHH CPENCTBA 33 a MOKPHE Ibra CH KbM nartara Ha ['DO.
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B xunaou nesa 2017 2016
TpuxoaH OT NpofakOU HA PerucTpalHoHHH Tabenu 2374 1740
TIpHXoau oT npoaak6u Ha CTOKH 1 0GopyaBaHe 83 55
Ipyxoan oT 0GIECTBEHO XpaHeHe 26 11
Tpuxoau ot 0GyueHue 7 33
Il-au OT MOHTakK Ha C-MH 3a OXpaHa, Hab/IOM., TIOMIPBKKA 30 -
T-Ka

IIpHX0aH OT BB3CTAHOBEHH PETHCTPALIMOHHH TabeH 18 14
OG0 NpHUXoK OT NPOaAsKOa Ha MPOAYKLIHSA, CTOKH ,YCIYTH 2538 1885
1.1. Jipyru npuxoau ot aeiinocTTa

B xunsou neea 2017 2016
TTpuxoau ot npoaaxba Ha HHBEHTAD 33

ITpHxoay ot npoaask6a Ha OTHANBK 3 5
Bh3craHoBenu pasxoau 2 1
[Ipuxonn oT HaeMu 5 1
Ipuxoau ot npofaxta Ha JIA 6

[Tpuxoau ot M3NHITBIH 8
OBuro apyru npuxoau ot AeHHocTTa 49 16
O6uo npuxoau 2587 1901
2.0TyeTHa CTOIHOCT HA CTOKH, MATEPHANH

B xunsu nesa 2017 2016
OryerHa cTOMHOCT HA CTOKH 56 34
Otuerna crofHOCT Ha MaTepuau

O61110 0T4YeTHA CTOHHOCT 56 34
3.Marepuanu

B xunndu neea 2017 2016
Marepuanu 3a npoussoncTeo Ha PT 1206 1032
Marepuasu BioskeHn BUAeoHabmon. u oxpaH. JlefiHocT. 11 2
KaHuenapcki W XMrHeHHH MaTepHasH 3 3
Pexnamuu Matepuanu 2
['OpHBO M CMa3uHU MaTepHan 7 7
Pesepsuu uacti 3a MIIC 3 2
Wueenrap 3 1
KoucymaTueu 3a neiiHocrra 4 3
En. u Tonnoexeprus, Boaa 22 25
poaykTi 3a OX 10 4
O6mo marepuanau 1269 1081
4.BoHlIHI yeyrH

B xunaou nesa 2017 2016
3acTpaxoBKH 4 4
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Qunancos omuem kovm 30 ronu 2017 200una

Haer Tpancnopr 24 11
Pasxonu cepp3anu ¢ npoBexaane 00yueHus Ha BHHITHH JTHLA 3 11
KomyHnukauuu 4 6
JlanbUH ¥ TAKCH 2 3
AGOHAMEHTHO 00CYKBAHE 3 3
Tpynosa.meanumna 1

AZIBOKATCKH, CYETOBOIHH, ONMTOPCKH M APYTH YCIYTH 11 15
Yenyru 3a pexiama 9 9
Haemu 21

Pasxonu 3a nasapHu npoyusanus 20
XoHopapH 7
Pemontu 7
Hpyru -

O06u10 32 BEHIIHY YCAYTH 86 926

6.Pa3xoan 3a NpOBH3HH 34 3aALJKEHHS

Ipes 2014 r. apyskecTBOTO € MPH3HAJIO 3ary6a OT MPaBHO 3aIb/HKeHHe-00e3IIeTe e 3a MO3BAHH HMOTH,

cobeTsenoct Ha MBP, Ha OCHOBaHHe MUCMEHa MOKAHA 3a M3IUIALLAHE HA CBHINOTO. I1pe3 2016 r. e HanpareHa oreHKa

Ha PasxOHTE 34 NPOBM3HA HAa OCHOBAHHE M3BbPLICHA OLCHKA OT HE3ABMCHM OLICHHTE 38 NMa3apHHTe CTOHHOCTH Ha

ABLKHUMOTO Obe3lieTenue 3a nosizpanute uMotH.IIpes m. gespyapu 2017 1, e ckiroueH Horoeop 3a crioronba

mexxay MBP u BMB EOQO]/T 3a uannamasne Ha AbIHKHMHTE 06e3eTeH s npe3 M. Mapt 2017 r. IpyxecTBoTO €
PEAYLMPAIIO 3aBJKEHHETO MO HAYHCIIEHATA IPOBH3UA /10 pa3Mepa Ha U3XOJMLIMS NapryeH oTok 3a 2017 r.Kom

' J1aTaTa Ha MEKAMHHUS OTUET JIPYIKECTBOTO € MOKPHIIO 3a]IbJIKEHHETO CH KbM MBP.

B xun.sieBa 2017 2016
HamaneHune Ha NpoBM3MATA MO 3aBKEHHE 38 [OA3BAHK 1,051
HMOTH

[TpoBu3Ku 3a obesluereHHe Moi3Bad uMoT 3a M.1 2017 4

Pa3xoau 3a npoBM3HH /HeTHO 4 1051
6.1. ipyrn pa3xoau 3a aeiinoerTa

B xmjiJiesa 2017 2016
Japenus

Komananposku 17 3
Tpencrasurentu 3 2
Bpak, mincu 2 1
I'nodu, caHkuuu 3a Hapywasade Ha HA 9

Otnucanu JJA 3

Heycroiiku no gorosopu 1
Pa3xo/u 3a DaHBIM B T. 4. 13 11
Hansk MIIC 1
JlaHbK HEABMKUMH HMOTH 3 1
Takca 6uTOBH OTHALBLM 9
OGu1o Apyry pasxoau 47 18
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7.Herun (puHAHCOBH pa3sxoau

Dunancos omuyem kvm 30 wonu 2017 200una

B xunagu nesa 2017 2016
TIpHXOH OT TMXBH H MHBECTHLIMH 12 3
Kypcosu paznuku (HETHO) (6) (1)
Jpyru puHaHCOBM pa3xonH (HETHO) (16) (1)
06110 $puHaHCOBH pazxomu (10) 1
11. MaTepuasinu 3anacu

B xuasm nepa 2017 2016
[oToa npogykums 17 43
CTOKH B T. u. 1222 1,017
Obe3sieHka Ha CTOKH 434 440
Croku HeTHO 788 577
Marepuanu 398 294
He3apbpiueHo NPOH3BOACTBO PeruCTpaLMOHHN Tabenu 143 151
Hesapbpuienu paspadorku 6

O6mo MaTepuanHu 3anacu 1352 1,065
12. ThproBekH U Apyru B3eManus

B xunsau nepa 2017 2016
Bsemanus ot npojax6u Ha Perucrpaimonnn tabenu 310 234
B3eMaHHA OT K/IMEHTH 182 185
O6e3neHka Ha B3eMaHHs/ KIHEHTH/ (170) (170)
BiemManus 0T KJHEHTH HETHO 322 249
IpenocraBeHu aBaHcH 492 493
ObGe3neHKa HA B3eMaHHs 110 ABAHCH HA JOCTABYULIA (316) (316)
Biemanusi 10 aBaHCH HA AOCTABYHILIN HETHO 113 177
TlpenocTaBeHu rapaHLUMH M IETIO3HTH 17 22
Bsemane ot HaumcieHa NHMXBa 33 NEPUOJAA /NEMO3NT GAHKOBA 7i
rapaHuus/

JUIC 3a Bb3cTaHOBABAHE 26

Apancosu BHocku o 3KITO 17

Hpyru 2 9
OO0 TEProBCKH W APYTH B3EMAHUS 497 464
13. MpeanaiaTenn pasxoau

B xuwisam nesa 2017 2016
3acTpaxoBKH 2 2
Pexsiama 66 71
JInuensu, pa3peruTentHu 6 4
Obuwo npeaniatenu pa3xoan 74 &)
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14, ®uHACOBH HHCTPYMEHTH

Dunarcos omuem kvm 30 onu 2017 200una

B xunsn nesa 2017 2016
Herexynm HHBECTHIMH 10 10
06110 HeTeKYIH HHBECTHIHH 10 10

Bk npunokuMa cHeTOBOIHA MOJMTHKA B T.3(M)

Jpy»KecTBOTO HMa CJIEIHMTE YIAaCTHs B KATHTaNa Ha Py KecTBa:
,Jku Tl EC Bunapust” AJT — 1000 6post 06ukHOBeHH akiuu. JpykecTBoTo KiacHduuupa HHBecTHLMATA B Hupo 3
. — HEKOTHpaHH Ha (oHxoBa Gopca akuuH, JIPyKecTBOTO OTUHTA HHBECTHLIMATA 1O Ce0ECTOHHOCT M HE € ONPENIEIHII0

cripaBeiiBa cTroiHocT KM 31.12.2016 1.

15. Hapuunu cpedcmen u napuuny exeuewIeHMI

B xunguu nesa 2017 2016
[Tapuunu cpencrea B Kaca 21 18
[Tapuunn cpeactBa no OaHKOBM CMETKH /pasruiallaTeNHu 6140 6,585
CMEeTKH/

BriokHpaHu napHyHM cpeicTsa /0aHKoBa rapaHuus/ 1017 1,004
O06110 napyuYHH CpPeacTBA U NAPHYHH EKBHBAJICHTH 7178 7607

C Pewenune or 07.06.2016 r. Ha MUHHCTBPA HA BBTPELIHWTE PAOOTH, YIpa)KHABAI MPaBaTa Ha ObpiKaBaTa Karo
elIHONHYeH coOCTBeHMK B Kammrtaza Ha ,,BMB“ EQOJL , ce u3ngasa OankaBa rapaHums ot LIKB oOesneuena c
MapuMHK CPENCTBA Ha APYXKecTBOTO B pasmep Ha 1,004 xun. ag., B moma Ha JIYCCJI-MBP. Llenra na 6ankosara
rapaHilds e, rapaHiis 3a J00po W3MBJIHEHHE Ha JIOTOBOp C npeamer ,JlocTaBka HA PErMcTpalMOHHH Tabenn”,
ckmoveH mexkay ,,bMB“ EOO/l u Y CC/I-MBP. BanunHocTa Ha rapaHumsra e cbe cpok 28.05.2020 r.

16. ToproBekH U APYIrH 3a0bLIKEHHS

B xunsau nesa 2017 2016
3aab/oKeHHA KbM JOCTABYHLMN M KITHEHTH 376 266
3aaBIKeHHs KbM TepcoHalia 89 86
3aapmKeHHA KbM OCHIYPHTEIHH NPEANpHATHS 27 43
I1TpoBu3uu 3a 3aabiKEHUs 3 266
ITpoBH3KH 33 NEHCHH 38 e
Texymu AaHBYHH 3a1bJKEHHUS B T. . 15 222
3agpmienne 3a JIJ1C 47
3anbDKEHHE KOPIIOPAaTHBEH HaHBK 130
Jlpyru 3aameipKeHHA KbM OrojkeTa /1oy eHH Haemu/ 27
3apbmxenue 3a MJT 3
3agsmkenne o 3JJIDJ] 15
Hpyru 3
O0u10 TEProBCKH H APYTH 3a1bJKeHHS 548 886

I'n.cuemogooum
/An. Heanos/




