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AT IMpucranumua nagpacTpykrypa

OTUET 3A PMMTHAHCOBOTO CbCTOAHME xbMm 30.06.2017 roauna

puaoskenne 30.06.2017 r. 31.12.2016 r.
AKTHB BGN'000 BGN'000
Herexymm akrusu
IMOTH, MAIIIMHH M ChOPbAKCHHA 1.1. 883 593 887 263
ABATOTPAITHH HEMATEPHAAHH AKTHBH 1.2 1 882 327
OO0 HeTeKYIIH aKTHBH 885 475 890 538
Texymm akTuBm
Marepnaann saracu 1.3. 92 85
Texyruy THProBCKH M APYTH B3eMaHHUA 1.4. 2 988 3104
Aamwbin 3a BbcraHOBABAHE 1.5 789 1,158
[Tapy 1 mapu<Hn eKBUBAACHTH 1.6. 17917 16 051
O6m1o Texymm aKTHBH 21786 20 398
Cyma na akTuBa 907 261 910 936
COBCTBEH KAITUTAA H ITACHB
CobGcerBen kanuTas
OcHoBeH KanmuTaa 852 343 849 135
Karmraa HeHsHCKBaLl perucTpariis 852 343 849 135
DuHAHCOB PE3yATAT (52 208) (51233)
Harpynaun reuaatu/3arybn (51 233) (42 227)
[Teuarta/3aryba 3a roannaTa (975) (9 006)
CobGcrBen kanuTaa 3a rpynara 800 135 797 902
O61110 coOCTBEH KATHTAA 800 135 797 902
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AIT ITpucrannmua nacgpacTpykrypa

OTYET 3A PHHHAHCOBOTO CbCTOAHHE kxbM
30.06.2017 r. - mpoAbAKEHHE

[ Ipuaouceime 30.06.2017 r. 31.12.2016 r.

BGN'000 BGN'000
Herexynmn drnancoBy nmacusm 1.7 86 880 93 610
(PuHAHCHPAHHA ITO OMEPATHBHI IIPOTPAMH 1.8 1 045 750
IlercrnoHHN M APYTH 3aABAKEHHA KbM ITePCOHAAL 13 13
IlacHBi 11O OTCPOYEHN AAHBITH 2072 2072
OO6110 HeTeKyIIH NACHBH 90 010 96 445
Texyum nacusu
Tekymn punancoB macusu 1.9. 10 607 10 981
Texyuin ThProBCKH M APYTH 3aAbAMKEHHS 140: 3731 3273
AAHBYHH 3AABAKEHHA 3 82
3aABAKEHHA KbM [TEPCOHAAR 141 1 154 1172
DIHAHCHPAHHA 10 OMEPATHBHH IIPOTPAMH 1.8. 1621 1081
O6m10 TeKynu nacuBu 17 116 16 589
Cyma Ha coGCTBEH KaNMTAA M IACHBA 907 261 910 936

IMpeacraBasasam: - \ A\ 1/

Anrea 3aGypros |\

ChcraBuTeA:

Muxaua AHAOHOB
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AIT IMpucrannnma nadpacTpykrypa

OTYET 3A AOXOAHUTE xbm 30.06.2017 r. 30.06.2017 r. 30.06.2016 r.
T[Tpuaoskenue BGN'000 BGN'000
ITpuxoan
Heran npuxoAn or apoAaxon 2:1.1. 18 487 15 779
Yeayrn 15 460 14 889
[IpHXOAH OT IPHCTAHUIIHH YCAYTH 985 649
Apyrn 2042 890
DHHAHCOBH NPHXOAH 21.2. 6993 5 628
O6wmo npuxoan 25 480 21 407
Pasxoan
Pasxoan mo HKOHOMHYECKH €A€MEHTH (21177) (22 877)
HM3noAssann cypoBHHH, MATEPHAAH H KOHCYMATHBH 221. (483) (514)
Pa3xoAn 3a BBHIIHM yCAYTH 2.2:2; (2 989) (2914)
Pasxoan 3a amopTH3armm 2.23. (12 694) (14 839)
Pa3xoaM 3a 3aIIAQTH M OCHTYPOBKH HA IEPCOHAAA 22,4, (4 624) (4 443)
Apyri pasxoan 22.5; (387) (167)
DHHAHCOBH PA3XOAH 2.2.6. (5 278) (23 116)
O6m10 paszxoan 6e3 pasxoAn 3a AAHBIU (26 455) (45 993)
ITeuaaba/3ary6a npeau pa3sxoAu 3a AAHBIU (975) (24 586)
Ilewasba/3aryba or mpoAbANKABAIIH ACHHOCTH (975) (24 586)
Ileuasba/3ary6a (975) (24 586)
B T.4. nevarba/3aryba 3a rpynara (975) (24 586)

Ilpeacrapaspany -/ )
Anurea 3abypros, . | O

CobcraBurea:

Muxana AHAOHOB
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AT Ilpucrannmma nadgpacTpykrypa

OTUYET 3A ITAPMUHHMTE ITOTOILIHN xbMm 30.06.2017 r. 30.06.2017 r. 30.06.2016 r.
BGN'000 BGN'000
ITapnunn moTonu OT onepaTHBHA ACHHOCT
IlocThrA€HHA OT KOHTPATEHTH 17 774 16 375
[TAaranms Ha KOHTPareHTH (11 058) (12 578)
[ToTorm 3a repcoHaA 1 COLHAAHO OCHIYPABAHE, HETO (3 761) (3 782)
ITaaTeHN AHXBH M TAKCH ITO ITOAYYEHH ODOPOTHH 3aeMH 1 19
Kypcosu pasankn, nero (6) (34)
Apyri mapHYHH ITOTOLH OT ONEPATHBHA ACHTHOCT 347 1315
HeTHu napHYHu DOTOIM OT ONEPATHBHA ACTHOCT 3 297 1315
ITapuysu moTouM OT MHBECTHIIMOHHA ACHHOCT
[Tokynku Ha ABATOTPARHN AKTHBH 3 053 (1 653)
Hero napnunu cpeACTBa M3IOAZBAHHM B HHBECTHIIMOHHATA ACHHOCT 3953 (1 653)
ITapuunn noToun or puHancoBa AEHHOCT
[TAaIaHMA 110 MOAYYEHH 3aeMH (4 191) (4 306)
[TaaTeHH AMXBH M TAKCH I10 TOAYYEHH 3a€MH (1193) (1 398)
Hero napuynu cpeACcTBa N3110A3BAHH BBB (hpuHANCOBATA ACHHOCT (5 384) (5 704)
Herno m3MeHeHnme Ha NAPHYHHTE CPEACTBA M NAPUYHHATE
€KBHBAACHTH 1 866 (6 042)
ITapuunm cpeAacTBa M mapuyYHu eKBuUBaAeHTH Ha 1 snyapu 16 051 17 878
ITapuunu cpeacTBa B mapuuHu exkpuBaseHTH Ha 30 10HH 17917 11 834

/

IlpeacraBasBan: gf st

1 o | g Pl ey A

Anrea 3abypros | . -

ChbcTraBuTeA:

Muxaua AHAOHOB
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[MosiCHUTETHH NPHJIOKEHHSI KbM MEKIHHHHS (PHHAHCOB 0oT4YeT Ha IbpkaBHO
[Ipeanpustue ,,[lpucrannmua Mudpacrpykrypa* 3a BTopoTo
noJiyroaune Ha 2017 roa.

I. OBUIIA MHOOPMALIMSA

Jlspkasno npeanpustue "Tlpucranuiina uadpactpykrypa” e o0pasyBaHo cbhe 3aKOHa 32 MOPCKHTE
MPOCTPAHCTBA, BBTPEUIHUTE BOJHM IIHTHINA W NpHcTaHMIiata Ha PenyGnuka bbirapus
(3MIIBBIIIIBP) (JIB, 6p. 104 ot 2005 r., B cuna ot 27.12.2005 r.), KaTO IOPHAMYECKO JIMIE 1O
CMHCBJA Ha wi. 62, an. 3 o1 TbproBekus 3aKoH.

ITPEAMET HA IENHOCT:
[TpeamersT Ha JedHocT Ha JIbpxkaBHo npeanpustue "[lpucranummpa uHGpacTpykTypa" ChHIIIACHO

wi. 115m, ax. 1 or 3akoHa 3a MOPCKOTO IMPOCTPAHCTBO, BBTPEHIHMTE BOIHH IbTHIIA H
npuctanuiara (3SMIIBBIIIIPE) e nocoyen B B Peny6iuka bbiarapus sxioysa:

= H3rpaXIaHe, PEKOHCTPYKIMS, pexaOuiuTalus MW IHOJUIbp)KaHE Ha IpHCTAHHUIIATa 3a
00IecTBEH TPAHCIIOPT ¢ HALIMOHAIHO 3HAYCHHE;

. yIpaBjieHHe Ha coOCTBEHOCTTa W oOpraHu3alus Ha paborara B [pUCTaHHIIATa 32
o0IIecTBEH TPAHCIIOPT ¢ HALIMOHAIHO 3HAYCHHE;

* obe3neyaBane Ha JIOCTBI 0 MPHCTAHMIIATA 3a OOIIECTBEH TPAHCIIOPT € HAIMOHAIHO
3HAYCHHE,

. NOJ/UIbpXKAaHe Ha CBIICCTBYBAIIUTE M HM3rPaKJaHe Ha HOBH IOJXOJHHM KaHaJIH,

NPUCTAHUIIHN AKBATOPUM, MOPCKH M PEYHH JIera 3a M3XBbPJISHE Ha Jipara)kHa maca, BbJIHOJIOMH,
3AIUTHH CHOPBKEHHS M ApPYrH, oOCIyKBallH IpHCTaHUINATa 3a OOLIECTBEH TPAHCIOPT C
HAIlMOHAIHO 3HAYEHHE;

. OCBIIECTBABAHE HA HABMTAIMOHHOTO OCHIypsiBaHEe Ha KOpabOIUIaBaHETO BbB BHTPEIIHUTE
MOPCKH BOJIM, KAHAJIUTE U aKBaTOPHUATA HA MIPUCTAHHMIIATA H JIP.

. npejocTapsiHe Ha yclyru ype3 CBeToBHATa MOpCKa cucTeMa 3a 0e/ICTBHs H 6€30MacHOCT;
. NpelocTaBsHe Ha JalIeKOChOOHMIMTETHH YCIyTH Kopab-Opsar u Opsar-kopad;

. MpeOCTaBsiHe Ha YCIYTH 110 yIpasieHHe Ha Tpadguka u uHpOopMaIlMOHHO 0Oy KBaHe Ha
KopaboIlJIaBaHeTO M NPEAOCTaBsIHE Ha peuHH HH(GOPMALMOHHH YCIIyTH Ha KopaOHus Tpaduk;

. Ipe0CTaBsIHe Ha XUJIPOMETEOPOJIOrHYHa HH(pOpMALIU;

. OTIFOBOPHOCT 3@ HAJIMYHETO, H3ITBJIHEHHETO U NO/UIBPKAHETO Ha [1JJAHOBETE 3a CHIYPHOCT
Ha NPUCTAHMIIATA 32 OOIIECTBEH TPAHCIIOPT ¢ HALMOHAIHO 3HAYCHHE;

= M3BBPIIBA MPUCTAHUIIHUTE yeayrd no wi. 116, an. 2, 1. 2 u 3 or 3MIIBBIIIIPE npu

MpeACPOYHO NMpeKpaTABaAHE HA JOIr0BOP 3a KOHIECHA C IPUCTAHUIICH OIllepaTop 10 CKIIOYBAHETO Ha
HOB JIOTOBOp 110 NPCABHIACHHUA B 3aKOHA PC.

JleprkaBata npegocraesd Ha JIwpxkasno npeanpustie "llpucranuinua uadpacTpykTypa" UMYIIECTBO
— ny0JIM4Ha ¥ YacTHA JbpikaBHa COOCTBEHOCT, ONpPEENICHO ¢ pellieHHe Ha MUHHUCTEPCKHS ChBET, 3a
M3IBJIHEHHE Ha 1npeaMera My Ha gaeiHoct. [lpeanpustiero ynpapiasBa NpUCTaHHIHATA
HMH(PACTPYKTypa ¥ APYTUTE JBITOTPAHU aKTHBHU Ha MPHUCTaHMIIATAa 3a OOLIECTBEH TPAaHCIOPT €
HAIIMOHAJIHO 3HAYEHHe.

ﬂbpmaBaTa HE OTroBaps 3a 3aAb/DKCHHUATA Ha NPECANPHATHETO. Hpeﬂ,ﬂpHHTHETO OTroeaps 3a CBOHUTE
3abJDKCHHSA IIPH H3IIBJIHEHHUE Ha NpEIMETa CH Ha JIEHHOCT C peJoCTaBEHOTO MY MMYUIECTBO —
HJacTHa JbplKaBHa cOOCTBEHOCT.
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B JI1 Ilpucrannmna wunppactpykrypa" ¢ BbBeleHa Murerpupanara cucrema 3a
yIIpaBjJeHHE Ha KadecTBOTO, cepruduuupana nmo MexayHapoauus cranaapt ISO 9001:2008.
Breapena e Cucrema 3a ynpasjieHue Ha curyproctra Ha nHdopmanuara no ISO 27001:2005 u Ha
CucTema 3a yrpaBieHHe Ha 3/ipaBeTo 1 Oe3omacHocTta npu padora BS OHSAS 18001:2007.

OPIrAHHM HA YIIPABJIEHHUE:
Opranu Ha yrnpasieHue Ha JIbpxkasHo npeanpustue "lIpucranumna nadpactpykrypa” ca:

MUHHCTBPBT HAa TPAHCIOPTA, MHPOPMALMOHHHTE TEXHOJIOTHH U ChOOIIEHHATA;
YNpaBUTEIHUAT CHBET B ChCTAB OT TPUMA WICHOBE, BKIIIOYHUTEIHO I€HEPATHUSA THPEKTOP, KOUTO ce

HaszHa4yaBart oT MHHHCT"bpa Ha TpaHcliopTa, PIH(l)OpMaLlHOHHl/ITe TEXHOJIOI'HH H C'I:O6I.[1€HP[HT3 3a CpOK
OT 5 roJIMHH;
['eHepanHus 1MpeKTop.

Opranuszanuonna crpykrypa Ha JIIT , IIpucrannuina ungpacrpykrypa™
e [aBHO ynpasienue;
e TepUTOPHANIHY 110/1E/IEHHs — KIIOHOBE:
o mnpucranuie Bapua ¢ paiion Ha jeiictBue oT reorpadckus napaien Ha Obirapo-
pyMBbHCKaTa rpaiHuia /1o reorpadckus napanen Ha Hoc Emune;
o mnpucranume byprac ¢ paiion Ha JeiictBue ot reorpadckus napajen Ha Hoc EMune
10 reorpadckus napases Ha ObJrapo-Typekara rpaHuia;
o mnpucranuie Pyce ¢ paiion Ha aeiictBue ot kuinomersp 374,100 no kuiomersp 645
0T ObJrapcKus y4acTbk Ha p. Jlynas;
o npucranuie Jlom ¢ paiton Ha aeiictBie oT KuioMeTwsp 645 10 kuimomersp 845,650
oT OBJrapckus ydacToK Ha p. JlyHas.
e Cnenuanu3upano nojaenenue "Ynpasienue Ha Kopabuus Tpaduk — Yepuo mope";
e Cnenumanusupano noaenenue "Ynpasienue Ha kopabuus Tpaduk — peka Jlynas";
e Cneumanusupado noaenenue ,,Onepupane U eKCIIoaTalis Ha MPUCTAHUIIIHK TEPMHUHAIN,

JIATA HA ®UHAHCOBHUS OTYET - 30.06.2017 r.

[TEPHO/ HA ®HHAHCOBUA OTUYET — TEKY UL INEPHO/1
['ounara 3anousama #a 01.01.2017 r. u 3apspiuBama Ha 30.06.2017 r.

ITEPHO/I HA CPABHUTEJHATA HH®OPMAILMSA — NPEAXO/1EH NEPHO/L
I'omunara 3anousaina Ha 01.01.2016 r. u 3asbpinBaima Ha 30.06.2016 r.

II. [IPOMEHM B CYETOBOJIHATA NOJUTHKA
Bb3npuerara cueTOBOIHA MOJIMTHKA € MOCIIEI0BATEIHA C IPUIlaraHara Ipe3 npeXoAHara roaMHa.
O0mM noJIoKeHus

H’prOHﬂlﬂlﬂHO npUlIazZane Ha HOBH UIMEHEHUA KbM Cblliecmeyeauii cmandapmu U pazacHenun,
6J1€3/11 6 CUJIA Hpe3 MEeKYU{UA OMYEemeH nepuot)
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CrieHUTE HOBM HM3MEHEHHMS KbM CBIIECTBYBALIM CTaHIApTH W HOBH pa3ssiCHEHHS, M3]a/€HH OT
CnBeta 3a Mexaynapoauu cueropoauu cranaapti (CMCC) u npuern ot EC ca e B cHia 3a
TEKYLIHS OTYETEH MePHOL:

o Msmenenus Ha paznmuunu cranjgaptu [logoGpenns Ha MCOO (umkba 2011-2013), npoustHyariu
OT FOIMIIHKS TIPOEKT 3a nonobpenns Ha MCPO (MCDO 3, MCPO 13 u MCC 40) ocHoBHO ¢
1eJ OTCTPaHsBaHe HA MPOTHBOPEUMs M M3scHABaHe HAa (opMyaHpoBku — mpuetH oT EC Ha 18
nexeMBpH 2014 (M3MEHEHMSTA ca MPHJIOKHMH 3a TOJMIIHH IIEPHOIH, 3al0YBalld Ha WK criel 1
sinyapu 2015);

e KPMC®O 21 Hano3u, npuer ot EC Ha 13 1ouu 2014 (B cuia 3a roAMIIHHA MEPHO/IH, 3a104BallH
Ha wiu cien 17 wouu 2014).

[IpuemMaHeTo Ha Te3W M3MEHEHMS KbM CBINECTBYBAIIM CTAHJApTH W Pa3siCHEHHMs HE € JIOBEJNO 110
IIPOMEHH B CUETOBOJIHATA IOJIMTHKA Ha JIpyiecTBOTO.

Himenenun na comgecmeysauqu cmanoapmu, uzoaoenu om CMCC u npuemu om EC, koumo éce
ou{e He ca 6Jie3il 6 cuia

CrnenHuTe M3MEHEHHs HA chbllecTBYBamuTe cranaaptu, usnaaenn or CMCC, ca npuern ot EC kbM
Jatarta Ha 0/100psiBaHe Ha HACTOSIIMA (JMHAHCOB OTUYET, HO BCE OLLE HE Ca BJIE3JIM B CHJIA:

e U3menenus Ha pasauunu crangaptu [oxoOpenns na MCPO (uuxen 2010-2012), npoustuyaiiu
OT TOJMIIHKS NPoeKT 3a nogodpennss va MCPO (MCDO 2, MCDO 3, MCPO 8, MCDO 13,
MCC 16, MCC 24 u MCC 38) 0CHOBHO € 11eJ1 OTCTPaHsiBaHE HA IPOTHBOPEYHs M H3SICHSBAHE Ha
(dopmynuposkn — npuern ot EC na 17 nekemppn 2014 (M3MeHeHHsATa ca NPHIOKHMH 3a
FOMIIHHU IIEPHOJIH, 3artouBaliy Ha win ciena | ¢espyapu 2015),

e amenenune Ha MCC 16 Umotu, maumuau U ceopbikenuss 1 MCC 41 3emenenue - 3emenenue:
mwiofoAaiiHu pacrenust — npuero or EC Ha 23 noemBpu 2015 (B cuia 3a roJMIIHHU [EPUHOJIH,
3anousaiiy Ha uim cien 1 suyapu 2016);

o Mamenenne Ha MCC 16 Umotn, mammuu ¥ chopbkenus 1 MCC 38 HemaTtepuainu akTUBH -
H3zscusBane Ha JIONYCTHMHTE METOAM 3a amopTH3auus - npuero ot EC na 2 nekemspu 2015 (B
CHJIa 3a TOJMIIHH MePHO/IH, 3anoyBainy Ha win cien 1 suyapu 2016);

o Hamenenne na MCC 19 Jloxoan Ha Haetu nuua - [lnanose ¢ aedunupanu noxoau: BHocku ot
HaeTuTe uua — npuero ot EC Ha 17 nekemspu 2014 (B cuiia 3a rOJIMIITHHE MEPHOJIH, 3AIIOYBAIIH
Ha wm cinen 1 ¢espyapu 2015);

¢ Mimenenne na MCOPO 11 CbMecTHH criopazymeHus - CHETOBOJHO OTYHTAHE HA NpUAoOHMBaHe
Ha yyacTus B CbBMecTHa JeitHoct - npuero ot EC Ha 24 noemBpu 2015 (B cuia 3a rOQMIIHH
MepHO/IM, 3aroyBaiiy Ha uim ciej 1 sayapu 2016);

e MHsmenenne na MCC 1 [lpencrassane Ha ¢uHaHCOBH O0T4YeTH — MHHIIMaTHBA 3a OMOBECTABaHE -
npueto ot EC na 18 nexemepu 2015 (B cuna 3a roJuiIHu MepUOIH, 3ar0uBallyd Ha WK cies |
sinyapu 2016);

e UMsmenenne Ha MCC 27 MUuauBuayanuu ¢uHancosu otdeTd - Mertoa Ha coOCTBEeHHs KaluTasl B
CaMOCTOSITETHUTE (pUHAHCOBHU OTuYeTH - puero o EC Ha 18 nekemspu 2015 (B cuia 3a rojMiHH
IIEpPHO/IM, 3armoyBalny Ha Wi ciell | sayapu 2016);

e Hsmenenus Ha pazauunu crangapti [TopoOpenus na MCOO (uuksn 2012-2014), npousruyariu
OT roJIMIIHUS npoekT 3a nojobperus Ha MCOO (MCDO 5, MCDO 7, MCC 19 u MCC 34)
OCHOBHO C 11eJ1 OTCTPaHsBaHe Ha POTHBOPEYHS U M3sICHABaHE Ha (OpMYIHPOBKH - mpueTn ot EC
Ha 15 gexemBpu 2015 (M3MeHeHHMATA ca NPHIOKHUMH 3a T'OAMIIHH MEPUHOJIH, 3all0YBAId Ha WIH
caen 1 sayapu 2016).
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Hoeu cmandapmu u pazacnenusn, uzoadenu om CMCC, koumo éce owie He ca npuemu om EC

[Tonacrosimmem, MC®O, npuetn ot EC He ce paznnyaBar chiiecTBeHO oT Te3u, npuetd ot CMCC, ¢
H3K/IIOYEHHE Ha CIIEIHHTE CTAHIapTH M H3MEHEHHA Ha ChIIECTBYBAllH CTAHJIapTH, KOUTO BCE OLUE HEe
ca 01100penn ot EC kbM naraTa Ha 000psiBaHe Ha HACTOALIMSA (PUHAHCOB OTYET:

e MC®O 9 ®unaHCOBH WHCTPYMEHTH (B CHJIA 3a FOAMIIHU [IEPUOIHN, 3alloyBaIld Ha MM cien |
suyapu 2018);

e MC®DO 14 Pazyern 3a peryjaropHH OTCPOYEHH CMETKM (B CHJIa 3a TOJMUIHH IEPHOIH,
3aroyBalid Ha wiM cien | suyapu 2016) — EBporeiickara KOMHCHS € B3ejla pellieHHe J1a He
3amoyBa IIpoleca MO NPHEMaHe Ha TO3W MEKAMHEH CTAaHIapT M Jla M34aKka OKOHYATETHMs
CTaHJapT;

e MC®O 15 Ilpuxoau oT IOroBOpPH ¢ KJIMEHTH M JAPYTH U3MEHEHUs (B CHJIA 3a TOJUIIHM MIEPHOJIH,
3arnoysaiy Ha WM ciaen 1 suyapu 2018);

e MC®O 16 JInzunr (B cHi1a 3a FOIHMIIHK [IEPHO/IH, 3ar04Baly Ha WM cies 1 sayapu 2019),

e Msmenenus va MCOO 10 Koucomumupanu ¢unancoBu orderd v MCC 28 Husectunyu B
acolMUpPaHu U CHbBMECTHH npeanpustus - [Iponax0a mim BHOCKA Ha aKTUBH MEXKIY HHBECTHTOP
M HEroBO aCOLIMMPAHO WIM CHbBMECTHO IIpeIpHATHE (B CHJIa 3a TOAMIIHM MEPHOM, 3aroyBallyi
Ha wiu cnen 1 sayapu 2016);

e HMamenenus na MCOO 10 Konconuaupanu ¢unancopu otuetd, MCPO 12 OnogecrsiraHe Ha
qsioe B apyru npeanpustas 1 MCOPO 28 HMupecTHnMM B acolMMpaHH M CbBMECTHH
npeanpuaTus: MHBecTHIMOHHH npenpusaTus - [Ipuiarane Ha M3KJIFOUEHHETO 3a KOHCOJIH 1Al
(B cui1a 3a rOJUIIHM TIEPUOJIH, 3aNI0YBAIIK Ha UK caen 1 suyapu 2016);

Jlpy:KecTBOTO OYaKBa MPUEMAHETO Ha TE€3M CTAHAAPTH M U3MEHEHHS B CHLIECTBYBALM CTAHAAPTH Ja
HE OKaXKe ChIIECTBEH eeKT BbPXY roAMiuHus (uHaHCOB order Ha JIpy)KeCTBOTO B Nepuoja Ha
TbPBOHAYAIIHOTO UM IIpUJIaraHe.

I1I. CbIMECTBEHH CYETOBO/IHH ITOJIMTHKH

ChIEeCTBEHUTE CYETOBOAHH IOJMTHKH ca MPHJIAraHd INOCJIe/JOBATETHO BbB BCHUKH IPEICTaBEHH
TEPHOJIH.

["ogumBusT QUHAHCOB OTUET € M3rOTBEH IIPH Cla3BaHe Ha IPUHIUIIHTE 3@ OLCHSBAHE HA BCHYKH
BHJIOBE aKTHBH, [TACUBH, IIPUXOJH U pa3xojH, ceriiacio MCC, npuetu ot EC. ba3zure 3a onenka ca
OMOBECTEHH MOJIPOOHO MO-HATATHK B CYETOBOHATA ITOJIMTHKA KbM (PHHAHCOBHS OTYET.

Cnensa na ce orbesexu, 4e NpPH M3rOTBIHETO HA IPEJICTaBeHUS (PMHAHCOB OTYET Ca H3MOJI3BAHH
CYETOBOJIHH OLICHKH M JionyckaHus. Borpeku ue Te ca 6azupanu Ha mH(pOpMaIHs, npeaocTaBeHa Ha
PBKOBOJICTBOTO KBM JaTaTa Ha M3rOTBsHE HA IOJUIIHHA (DUHAHCOB OTYET, PEAJHUTE Pe3y.ITaTH
MOrarT Jia ce pa3jM4aBar OT HAllpaBEHUTE OLEHKH M JIOIYCKaHHS.

I IIPEACTABAHE HA N'OJANIIHUA ®PUHAHCOB OTYET

["'omumuuat punancos oryer e npejacrased B chotBeTcTBHE ¢ MCC 1 , IlpenctaBsne Ha GpuHAHCOBH
OTYETH .

JIpyKecTBOTO IIpHe Ja NpeJICTaBs OTYeTa 3a rnevanbara WK 3arydara u Apyrus BceoOXBaTeH J0X01
B €IMHEH OTYET.
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B oruera 3a (UHAHCOBOTO CBLCTOSHHME C€ MpPEACTaBAT /BAa CPABHHUTEIHH [€pUOJA, KOraTo
Jlpyx)ecTBOTO:

a) npujiara CYeTOBO/IHA ITOJIMTHKA PETPOCIIEKTHBHO;

0) npeu3ynCIIsiBa PETPOCNEKTHBHO MO3MIIMK BbB (PUHAHCOBHS OTYET; HIJIK

B) Npekjacu(pUUMpa MO3MIHH BbB (PUHAHCOBHS OTYET, KOraTo TOBA MMa CBINECTBEH €(PEKT BBPXY
uHOpMaLMATA B OTYETA 38 (HHAHCOBOTO CHCTOSHHE KbM HAYaJI0TO HA MPEAXOHUS IEPHOI.

2, HMHBECTUIIMH B ACOLLUMPAHM NPEANIPUATHSA

ACOLMHpaHH ca Te3H MNPEANpHATHS, BBPXY KOHTO JIpyKecTBOTO € B CBCTOSIHME Ja OKa3Ba
3HAYUTEHO BJIMSHHE, HO KOHUTO HE ca HHUTO [IbIIEPHH TMPEANPUATHSA, HHUTO CHBMECTHO
KOHTPOJIMpPAHH npeanpusaTusa. HMHBecTMIMHMTE B acolMMpaHM MPEINpHATHS CE€ OTYUTAT 110
ce0ecTOHHOCTHHSA METO/IL.

JlpykecTBOTO INpH3HABa JAMBHACHT OT ACOIMUPAHO MpEANpUsATHE B Iedanbara wid 3arybarta B
CBOMTE MHJMBHJIyaJlHH (UHAHCOBH OTYETH, Korato ObJEe YCTAHOBEHO MPaBOTO MY Ja IOJY4H
JIMBHJICHTA.

3 TEKYIIH U HETEKYIIUU AKTHBH

AKTHB ce KIacH(HIMpa KaTo TEKYIl KOTaTo OTroBaps Ha HAKOW OT CJIe/IHUTE KPUTEPHH:

. OYaKBa Jla peall3vpa akTHBa MJIM Bb3HAMEpPsBa Jla ro npojaje WiM ynorpeOu B CBOS
HOpMaJIeH ONepaTHBEH IIUKbJI;

. JUbPIKH aKTHUBA IPEAMMHO C 1IeJ1 ThPryBaHe;

B OvYaKBa Jla peajiu3upa akTHBa B PaMKHTE Ha JBaHAJECET Mecella clie]l Kpas Ha OTYETHHs
HepHO;

HJTH

» aKTHBBT € Napy WM NapHYHH eKBUBaJIEHTH (cbhriaacHo aedunuumsra na MCDO 7), ocsen

aKo 3a aKTHBa HsAMa orpaHuueHHe Ja ObJe pa3MeHsH HJIM M3II0JI3BaH 3a YpeXkJaHe Ha NacuB B
NPOJAb/DKCHHE Hal-MaJKo Ha JBaHAJeceT Mecella cliel Kpasi Ha OTYETHHS NEpHOA. AKTHB ce
KJIacH(UIMpa KaTO HETEKYyLI[ KO HE OTroBaps Ha KPUTEPUHTE 3a KlacH(HIMpaHe KaTa TEKyIIl.

4. HUMOTH, MALLIHHH U CLOPBKEHUSA

HMMoTHTE, MAIIMHUTE U CHOPBLIKEHHUATA C€ OLICHABAT IIbPBOHAYATHO MO ce0eCTOMHOCT, BKIIIOYBAIIA
leHaTa Ha Npua00MBaHe, KAKTO M BCHYKH HPEKH PA3XOJH 3a MPUBEK/JAHETO HA aKTHBA B pabOoTHO
cherosinue, B cboTBETCTBHE ¢ MCC 16 ,,IMOTH, MalUMHK U CHOPBKEHHUA™ .

[TocnenBaioTo olneHsiBaHe Ha HMOTHTC, MAalIMHHUTE M CHOPLXKCEHHUATA CC H3BBpPIIBA IO [I€HA Ha
npnuoﬁnaaﬂe, HaMaJICHa C HATpYIaHUTE aMOpTH3allud H 3ary6u oT o0e3leHKa. HanpaBeHme
00e31IeHKH ce OTYHTAT KaTo pa3Xxo/ u Ce IpU3HaBaTt B OTYETA 3a nevaubara uiu 3aryGaTa H JIpyrus
BCeOOXBATEH JIOXOJ 32 ChOTBETHHSA IEPHO/I.

[locneaBamure pasxoam, cBbp3aHH C ONpeJeieH aKTHB OT UMOTH, MAUIMHH M ChOPBKEHHsS, Ce
npubaBaT KkbM OanaHcoBaTa cymMa Ha aKkTHBa, KOrato € BeposTHO JIpyecTBoTo Ja MMma
HMKOHOMHMYECKH I10JI3H, HAJIBUINABAIIM IbPBOHAYATHO OlleHeHaTa e()eKTHBHOCT HA CHINECTBYBALIHS
aKTHB. BeHuYkM JIpyru mocienBamy pa3sXxoAH ce NPH3HABAT 3a pa3xoj 3a MepHoja, B KOHWTO ca
HalpaBeHH!.

OcraTbuyHaTta CTOWHOCT M IOJIE3HUAT KUBOT HA HMOTH, MAlllTHHH H CBOPBLIKCHHA CE€ IpEleHABaAT OT
PBEKOBOJACTBOTO KbM BCAKA OTYETHA Jlara.
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MMOTH, MalllMHK H CHOPBKEHHS, TPHAOOUTH IIPH YCIOBUATA HA (HHAHCOB JIM3MHT, CE aMOPTH3UpaT
Ha 0a3a Ha OYaKBaHH IOJIE3€H CPOK Ha IOJHOCT, ONPEJEsIEH MOCPEJACTBOM CPaBHEHHE C MOJA00HU
coOCTBEeHH akTUBH Ha J[py»ecTBOTO, WM Ha 06a3a Ha IM3UHIOBHUS JJOrOBOP, AKO HETOBHAT CPOK € I10-
KpaTbK.

AMopTH3anusaTa Ha UMOTH, MAllMHK U ChOPBLKEHHUS Ce H3YMCIIABA, KATO CE W3II0N3BA JTHHEHHHUST
METOJ BEPXY OLIEHEHHs IT0JIe3€H JKUBOT Ha OT/ICJIHUTE IPYIIH aKTUBH, KaKTO Clle/Ba:

I'pyna INogunn
Crpaau 15-50
CropbkeHus 50
Mamnuu 1 obopynsase 6-10
TpaucnopTau cpeacraa 4-10
CronaHcku HHBEHTAp 6-10

[leyanbata umu 3arybara ot mpojaxkbara Ha MMOTH, MAalIMHH M CHOPBKEHHS C€ OIpeelis KaTo
pasiHKa MEXIY IOCTBIUIEHUATA OT npoaaxbara M GasaHcoBara CTOMHOCT Ha aKTHBA M Ce NPH3HaBa
B OT4eTa 3a mevanbara uiM 3arybara W apyrus BceoOxBaTeH J0Xx0J Ha pen ,lleuan6a/(3aryba) or
npoaax0a Ha HETEKYIIH aKTHBH .

M306panusaT npar Ha ChUIECTBEHOCT 332 HMOTHTE, MAIIMHUTE W ChOPHKEHHUATA HA JIpyKecTBOTO € B
pasmep Ha 700 nB.

5. HEMATEPHAJIHU AKTHBH

HematepnainuTe akTHUBH ce OTYMTAT 110 LleHa Ha npu/00MBaHe, BKIIOYBAIA BCHUKH [JIATEHH MUTA,
HEBB3CTAHOBUMH JIaHBIM U HAIlpaBEHUTE MPEKH pa3XxoJid BbB BpPb3Ka C MOJArOTOBKA Ha aKTHBA 3a
EKCIIoaTalMs, MpH KOETO KalHTAIM3HPAHUTE pa3xo/iM Ce aMOPTH3HpaT Bb3 OCHOBA Ha JMHEHHHUs
METOJI IIpe3 OLIEHEHHMsI CPOK Ha IO0JIe3€H KUBOT Ha aKTUBUTE, ThH KaTo C€ CUMTa, Y€ TOH e
orpanuyeH, B chotBeTcTBUE ¢ MCC 38 | Hemarepnasinu akTHBH™.

[locnenBamoTo oneHsiBaHe ce W3BBPIIBA 10 LeHAa Ha NpUAOOMBaHe, HAMAJICHA C HATPYIAHHTE
aMopTH3aluMk M 3arybum ot obesuenka. HanpaBenuTe 00€3LEHKH CE OTYMTAT KATO pasxolx H ce
nNpu3HaBaT B OT4YeTa 3a nevainbara uiaM 3arybata u Jpyrus BceoOXBaTeH JIOXOJ 3@ CHOTBETHHS
MIEPHO/I.

[TocnenBammre pasxoiM, KOMTO BB3HHKBAT BBB Bpb3Ka € HEMATEPUAIHUTE AKTUBH CJIE.
MbPBOHAYAIHOTO MM IpH3HABaHe, ce€ NPU3HaBaT B OTYeTa 3a mnevandarta wiM 3arybara W Apyrus
BceoOXBaTeH JI0XO0/1 3a MEpHO/Ia Ha TAXHOTO BH3HMKBAHE, OCBEH aKo 0JiarojapeHue Ha TSIX aKTHBBT
MOX€e Jla I'€HepHpa I10BeYe OT IIbPBOHAYAIHO MPEABHJAECHHUTE OBJACIIM MKOHOMHYECKH IIOJ3M H
KOraTro Te3H pas3xoJd MoraT HalexJHO ja Objar OIleHEHH M OTHECEHH KBbM aKTUBa. AKO Te3H
YCJIOBHS Ca H3IIbJIHEHH, pa3X0oJUTe ce 100aBsAT KbM ce0ecTOMHOCTTa Ha aKTHBA.

OcrarpbyHata CTOMHOCT M INOIE3HHAT JKUBOT HAa HEMATEPHAIHHUTE aKTUBH CE€ IPELEHABAT OT
PBKOBOACTBOTO KbM BCSIKA OTYETHA JlaTa.

AMOpTHBaILHﬂTa CE€ HU3UYHUCIIABA, KATO CE M3IT0I3BA JIMHEUMHUSAT METO] BBPXY OLCHEHHA MOJIE3CH CPOK
Ha roAHOCT Ha OTAC/IHUTC aKTHBH, KAKTO CJI€JIBa.

I'pyna I'ojunn
[Tporpamuu npoaykTi 2-10
JIunenzus 5
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Pa3xoxaure 3a aMopTH3amMs ca BKJIIOYEHH B oTdyera 3a mnevyainbata WM 3arydara W JApyrus
BceoOXBaTeH JI0X0/ Ha pe ,.Pa3xom 3a amopTu3aums ™.

[leyanGara uam 3arybara ot npojnaxdara Ha HeMaTepHaJHW aKTHBM CE€ OMpEJEs KaTo pa3jiuka
MEXJy NOCTBIUIEHHATa OT npojaxbara m OanaHcoBara CTOMHOCT Ha aKTHBHTE H CE€ OTpassBa B
oTyeTa 3a revanbara win 3arybara u apyrus BceoOxBaTeH Jloxon Ha pen ,lleuanta/(3aryba) ot
npojaax0a Ha HETEKyIIH aKTHBH .

M30paHuaT npar Ha ChLIECTBEHOCT 3a HeMaTepHAIHUTE akTHBH Ha JlpykecTBOTO € B pa3mep Ha 700
JIB.

6. DOHUHAHCOBU AKTHBH

[Ipeanpustuero npuiara MCC 32 u MCC 39 npu otuntane Ha PUHAHCOBH aKTHBH.
(DUHAHCOB AKTHB € BCEKH aKTHB KOHTO €:

- IAPHYHH CPE/CTBA;

- HHCTPYMEHT Ha cOOCTBEHUS KalMTal HA APYTO NPEeANpHATHE;

- IOTOBOPHO IIPaBo:

. Jla ce MoIy4ar napuyHM CpeJICTBa WK JApYT (PMHAHCOB aKTHB OT JPYro IpeANpHATHE,
WJIH
. Ja ce pa3MeHST (MHAHCOBM AKTHBH MJIM (DMHAHCOBM TACHBH C JPYro MpeAnpuUsTHE IpPH

YCJIOBHS, KOUTO €A MOTEHIHAIHO OJIaroNpHATHH 3a NPEANPHSITHETO,

- JIOTOBOp KOHTO mie Obe uim Moxke ja Oble ypeleH B COOCTBEHH MHCTPYMEHTH Ha COOCTBEHHS
KaluTal Ha eMHUTEHTA U €:

. HEJICPHBATUB, 3a KOHTO NpPEINpPHATHETO € HJIH MOXKe Ja ObJe 3aIbJDKEHO Ja IMOJIY4H
IIPOMEHJIMB OpOif OT HHCTPYMEHTH Ha COOCTBEHHUS KAIMTAl Ha NPEANPHATHETO;

WIIH

. JIepHUBaTUB, KOHTO 1m1e Obae win Moxe Ja ObJe ypeleH ype3 pa3MmsiHa Ha (pUKcHpaHa cyma
[apHyYHH Cpe/cTBa MM JApYyr (MHAHCOB akTHB 3a (uKcupan Opoil 0T cOOCTBEHHTE KANMTAJIOBH
MHCTPYMEHTH Ha NPEANpUATHETO. 3a Ta3u 1eJ MHCTPYMEHTHTE Ha COOCTBEHHS KamuTaa Ha
NPEANPHATHETO HE BKIIOYBAT yNpaXHseMH (DUHAHCOBH MHCTPYMEHTH, KiIacH(MIMpaHH Karto
MHCTPYMEHTH Ha COOCTBEHMsI KalMTQJI, KOWTO HAJIarar Ha MNPeJIPHITHETO 3aJb/DKEHHETO Ja
IIPEJIOCTaBH Ha JIpyra cTpaHa NpOMOPIHOHATIEH /1 OT HETHUTE AaKTHBH HA NPEANPHATHETO CaMo
OpY  JIMKBHJIAMSA, HWIH MWHCTPYMEHTH, KOHMTO ca JIOrOoBOpH 3a OBJelo mnojyyaBaHe HIIH
MPEOCTaBAHE HA HHCTPYMEHTH Ha COOCTBEHHS KAlTUTAl Ha MPEATNPUATHETO.

DuHAHCBUTE MHCTPYMEHTH-aKTUBH ce KIacMPUIMpAT B CJIEJAHHTE KAaTErOPHH CBIJIACHO
u3nckpanuaTa Ha MCC 39:

. DUHAHCOBH aKTHBH, OTYATAHH 10 CIIPABE/UTHBA CTOHHOCT B nevanbara uiu 3arybara;

- IbPKaH 3a ThpryBaHe (PMHAHCOB AKTHB;

- OIIpeJIesIeH NPH MbPBOHAYAIHOTO MY IIPU3HABAHE OT NPEANPHITHETO 3@ OTUYMTAHE I10 CIpaBe/InBa
CTOMHOCT B nevanbara uiu 3arybara.

. MHBECTHIIMH IbPKAHK J10 TAJIEXK;
® Kpeanru u B3emanus;,
. ®PunaHcOBH aKTHBH Ha Pa3NoJIOkKEHHE 3a Npo,iaxkia.

llpennpusarnero npusHaBa (UHAHCOB aKTHB MM (PUHAHCOB MACHB B OTYeTa 3a (PMHAHCOBOTO
CbCTOAHHE, KOraTo M CamMO KOrato NpeanpHATHETO CTaBa CTpaHa MO JOrOBOPHHUTE YCIIOBHS Ha
MHCTPYMEHTA.
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l'IpyI I[TbPBOHAYATHOTO CH IIPpH3HaBaHC (pHHaHCOBPITe AKTHBH €€ OTHHTAT I10 CIIpaBE€IJIHBATa HM
CTOMHOCT, IJIKOC B cnyqaﬁ Ha (l)IdHaHCOBH AKTHBH, KOUTO HC CC OTHHTAT I10 CIIpaBCIInBa CTOMHOCT B
nevanbaTa WK 3ary6aTa, pasxoauTe IMmo cAejKara, KOUTO C€ OTHACAT IIPAKO KbM HpI/IILO6PIBaH€T0
HJIH H3/1aBaHCTO Ha (bHHaHCOBHH dKTHB.

Crienl mbpBOHAYAIHOTO NPU3HABAHE TIPEAIPHATHETO OLIEHIBA (PMHAHCOBHUTE AKTHBH KaKTO CJIe/1Ba:

. ITo cnpaBeanuBa cToitHOCT:

- ()MHAHCOBM aKTHBH, OTYUTAHH T10 CIIpaBe/l/IMBa CTOMHOCT B nevandara uiaM 3arybara;

- ()MHAHCOBM aKTHBH Ha pa3IoJIOkKEHHE 3a mpoaaxoa.

C u3KOYeHHe Ha WHBECTHIIMH B WHCTPYMEHTH Ha COOCTBEHHS KarnMTajl, KOMTO HSIMAaT KOTHpaHa
nasapHa [eHa Ha aKTHBEH I1a3ap W YMATO CIpaBeUIMBa CTOMHOCT HE MOJKE Jla Ce OLEHH HAalIEkKIHO,
KaKTO M JIEPHBATHBH, KOMTO ca 0OBBbp3aHM ¢ HEKOTHPAaHM MHCTPYMEHTH Ha COOCTBEHHS KamuTal
HIIM TpAOBa J1a ce ypeIsT Ype3 NpexBbpJISHETO Ha TAKHBA HEKOTHPAHH MHCTPYMEHTH Ha cOOCTBEHHS
KaluTall, KOMTO CE€ OLEHABAT I10 [leHa Ha Npua00UBaHe.

. [lo amopTH3Hpana CTOHHOCT ¢ U3MOI3BAHETO HA METO/1a Ha eeKTHBHHS JIMXBEH MPOLIEHT:

- KPEIIMTH ¥ B3€MaHHs;

- HHBECTHLIHH, IbPIKAHH JI0 MaJIeK.

[leyandu u 3arybu oT (UHAHCOBH AKTHBHU:

. [Teyanbu u 3aryOu KOMTO BB3HHKBAT OT NPOMSHATA Ha CIpaBe/UIMBATA CTOMHOCT HA
(MHAHCOBHM AKTHBH CE MPH3HABAT KAKTO CJIE/IBa:

- Ileuanba unu 3aryba oT puHAHCOB akTHB MM (PHHAHCOB IACHB, KJIACH(PHIMPAH KATO OTYHUTAH 110
crpaBe/UIMBa CTOMHOCT B nevanbara wim 3arybara, ce npu3HaBa B OTHYETa 3a JOXOHTE;

- Ilewanbara wim 3arybara or HanvueH 3a npopaaxOa (UHAHCOB aKTHB Ce INpPH3HABA B JAPYT
BCeOOXBaTeH J0XO0JI, ¢ M3KJIOUeHHe Ha 3aryburte oT obesleHka W nedanbure W 3arybure ot
0oOMEHHHMTE KYypcoBE [0 MOMEHTa Ha OTIHCBaHe Ha (HHAHCOBHS aKTHB. B TO3H MOMEHT
HatpynaHata mnevyan®a wuiau  3aryba, mnpu3Hara npead B APYr BceoOXBaTeH JIOXO0J, Ce
npekaacupuuMpa ot coOcTBeH Kanutan B mevyanbata WiM  3arybara  Kato KOpEKIMs OT
npexnacuduKrams.

. JIuxBata, KOATO Ce H3YMCIIABA C U3MIOJI3BAHE HA MeTo/1a HA e(DeKTHBHUS JIMXBEH IPOLIEHT, Ce
NPU3HABA B OTYETA 3a JI0XO/UTE.

. JIMBUIEHTHTE OT MHCTPYMEHTH Ha COOCTBEHMUS KAIMTAJ Ha PasloJIOKEeHHe 3a MpoJaxoa ce
PU3HABAT B OTYETa 3a JIOXOJMTE, KOraro €€ YCTAHOBHM NPABOTO HA IPE/UIPHATHETO Ja IMOJYYH
[JiamnlaHe.

. 3a (uHAHCOBHTE AKTHBH, KOUTO C€ OTYHTAT 110 AMOPTH3MpaHa CTOHHOCT, mevyanbara Wi
sarybata OT aKTHBa ce IpH3HABA B OTYETa 3a JIOXOAWTE, KOrato (MHAHCOBHAT AKTHB HIIH
(uHAHCOBHAT MAacHB ce OTIHCBA WK 00e31IeHsBa M Ype3 Npoleca Ha aMOPTH3HPAHE.

IIpennpustnero oTnucea GUHAHCOB aKTHB, KOraTo:

L JIOTOBOPHHUTE ITpaBa BbPXY MAPHYHHUTE MMOTOLH OT (bHHaHCOBHﬂ AKTHB Ca U3TEKJIIH,
HJIH
° NIPEXBLPIIA (bHHaHCOBHH dKTHB, KOraTo ca npexsbpI€HH NJOTOBOPHUTE IIpaBa 3a MoJiydyaBaHe

Ha MapHYHHU IOTOIM OT (PHHAHCOBHS AKTHB MIIM €A 3ala3eHH JO0TOBOPHUTE NIpaBa 3a MojyvyapaHe Ha
MIAPHYHHUTE MOTOLUH OT (PHHAHCOBHS AKTHB, HO € TMOETO JOrOBOPHO 3aJb/UKEHHE 3a IUallaHe Ha
MApUUHU TOTOIM HA €JHH HJIH IOBEYE IMOJydaTe/]H B ClopasyMeHHe H TpaHcdepbT OTroBaps Ha
yClIoBHMsATA 3a oTniMeBane cbriaacao MCC 39.

Yc0BHSA 32 OTIIMCBAHE:
Koraro npeanpusatHeTo npexBbpiiH (GHHAHCOB aKTHB TO OLEHABA CTEMEHTA, 10 KOATO INE 3ara3u
PHCKOBETE H MOJI3UTE OT COOCTBEHOCTTA BbPXY (PMHAHCOBHS AKTHB!
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. aKo TPEANPHATHETO MPEXBHPJIM B 3HAYMTEIHA CTECINEH BCHYKH PHCKOBE H TOJ3H OT
coOCTBEHOCTTA BHPXY (DMHAHCOBHS AKTHB, IPENPUATHETO OTIHCBA (MHAHCOBHS AKTHB M IIPU3HABA
OTIEJIHO KaTO aKTHBH HMJIM NACHBH BCHYKH NpaBa M 3aJb/KCHHS, CH3/aJCHH MM 3alla3¢HH IIPH
TpaHchepa;

. aKo0 MpPeANpUATHETO 3ala3d B 3HAYMTENIHA CTENeH BCHYKM pPHCKOBE M IIOJI3H OT
coOCTBEHOCTTa BBPXY (PMHAHCOBHMA aKTUB, MPEPHATHETO MPOIAB/KABA J1a NPU3HABA (PUHAHCOBHS
AKTHB;

. aKo MpeANPHIATHETO HUTO NPEXBBPIIsA, HATO 3ana3pa B 3HAYMTEIIHA CTENEH BCHYKH PUCKOBE H
MOJI3H OT COOCTBEHOCTTA BBHPXY (PMHAHCOBMS AKTHB, MPEANPHUATHETO ONpEIEs Jald € 3ala3’uiio
KOHTpOJI BbpXY (puHaHCOBHS akTUB. B TO3M ciyuaii:

- @Ko MpeJNpUATHETO HE € 3ara3uiio KOHTPOJI, TO OTIHCBA (PMHAHCOBHSA aKTHB H NPH3HABA OT/ETHO
KaTo aKTHMBH WIM NACHBH BCHUKH TIpaBa M 3ab/DKCHUS, Cb3/1aJICHH IIPH TpaHchepa.

- aKo IpeIPUITHETO € 3ara3uio KOHTPOJ, TO NPOJb/KaBa Ja Npu3HaBa (PMHAHCOBHA aKTHB /10
CTENEHTa Ha MPOABIKABAIIOTO MY yYacTHE BbB (PMHAHCOBUS aKTHB.

[Ipu oTnMcBaHeTo Ha (PUHAHCOBHMS AKTHB pa3/IMKaTa MEKILY:

a) Herosara OajaHcoBa CTOHHOCT; U

0) cymaTta Ha MOJIyY€HOTO Bb3HArpa)KJeHue (BKJIIOYBAILO BCHYKH MOJYYEHH HOBH aKTHBH, MHHYC
BCHYKH NMOETH HOBH ITaCHBH), U BCHYKH HATPyNaHu nevandu uiam 3aryObM, KOMTO ca OMIM NpU3HATH
JMPEKTHO B COOCTBEHMS KAIMTAJl Ce NPU3HaBa B OTYETA 3a JOXOJUTE.

OGe3nenka u HechOHpaeMOCT HAa (PUHAHCOBH AKTHBH.

[IpeanpusTHeTo mnpeneHsiBa KbM Kpas Ha BCeKM OTYETEH MEPUOJ JalH ca Hauuie OO0eKTHBHH
JoKasaresicTsa 3a obe3leHkara Ha GUHAHCOB aKTHB WK HA rpyna oT ()MHAHCOBH aKTHBH.

(DuHaHCOB aKTHB WJIM rpyna oT (UHAHCOBM AKTHBH c€ CYHTAT 3a 00e3leHEHH M €a BBH3HMKHAIH
3aryou ot obe3nenka, koraTo ca Hajuie oOCKTHBHH JI0Ka3aTelCTBa 3a 00e31eHKa, IPOH3X0K Al
OT €JIHO WJIM MnoBeye chbOUTHS, KOUTO Ca HACTBIMIIM CJie/l NBPBOHAYAIHOTO MMPHU3HABAHE HA AKTHBA
(chOuTne "3aryba") m xorato ToBa chOMTHE 3aryba (M chOMTHS) MMa e(eKT BbpXY OYaKBAHHTE
OBJIeIH MapHyYHK MOTOIH OT (HHAHCOBUS aKTHB MJIH OT rpynara ()MHAHCOBH aKTHBH, KOMTO MOIaTr
J1a ce OLEHAT Ha/lex/1HO. Moske /1a He € Bb3MOXKHO J1a ce WAeHTH(GUIMpa eJMHUYHO, CAMOCTOSTETHO
chOMTHE, KOETO e npuuMHMiIo obesrenkara. [lo-ckopo obe3slieHkara MOXe Ja € NpHYHHEHA OT
KOMOUHHpaHUs ePeKT Ha HAKOJIKO CHOUTHS.

3aryOure, KOMTO ce oOuakBaT B pe3yjrarT Ha ObaewmuTe CHOMTHS, HE3aBHCHMO OT TAXHATa
BEPOSITHOCT, HE CE NPH3HABAT.

. O6esnenka Ha PUHAHCOBH AKTHBH, OTYHTAHH 110 aMOPTH3HPaHA CTOMHOCT.

AKo uMa 0OEKTHBHH JI0Ka3aTelIcTBa, Ye € Bhb3HHKHAJA 3aryda oT 00e31eHKa OT KPeIUTH U B3eMaHHs
HJIK OT MHBECTHLIMHM, ABPXKaHH J0 MaJeX, OTYHTAHH [0 aMOPTH3HpaHa CTOMHOCT, cymaTa Ha
3arybara ce OlEHSBa KaTo pasiuka Mexay OajlaHcoBara CTOMHOCT Ha aKTHBA M HACTOSINATA
CTOMHOCT Ha OYaKBAHUTE OBJACIIM ITAPHYHH NOTOLH (C M3K/IIOYeHHE Ha OBbJCIIMTE KPEAUTHH 3aryou,
KOMTO HE Ca Bb3HMKHAIM), JAUCKOHTUPAHH C IIBPBOHAYaIHHS e(EKTHBEH JIMXBEH IPOIEHT 3a
¢unancosuss akTHB (T.e. e(EKTUBHHMAT JIMXBEH I[IPOLEHT, H3YHCIEH IIPH ITbPBOHAYATHOTO
npu3HaBaHe). bajancoBara CTOMHOCT Ha aKTHBa Ce HamallsBa W cymara Ha 3ary0ara ce MpH3HaBa B
nevyanbaTa MK 3arybara.

. OOGe3nenka Ha (UHAHCOBH AKTHBH, OTYHTAHH 110 LIEHA HA NpUI00HBaHe.

AKO uma 0OEKTHBHH JOKa3aTeICTBA, Y€ € Bb3HHKHaIa 3aryba oT obe3lieHKa Ha (DMHAHCOB AKTHUB
OTYMTAH 10 I[leHa Ha MpHao0MBaHe, cymara Ha 3arybaTta oT o0e3leHKa ce OLEHsBa KaTo pasjinkKa
Mexkay OanancoBara CTOHHOCT Ha (DMHAHCOBHMS AKTHB M HACTOSIIATA CTOMHOCT HAa OYaKBAHUTE
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ObJICIH MAPUYHH TOTOIH, JAMCKOHTHPAHH C TEKYLIHMs Ia3apeH MPOLECHT Ha BB3BPBILAEMOCT 3a
noso0eH (pUHAHCOB aKTHB. 3aryOuTe ce npusHasar B revanbara wim 3arybata. Takusa 3aryOu ot
o0e3lleHKa He MOJUIeKaT Ha Bb3CTaHOBSBAHE.

® OGesienka Ha QUHAHCOBHM aKTHBH Ha Pa3oIoKeHUe 3a mpoaaxoa.

Korarto cnaj B cripaBeiMBata CTOMHOCT Ha (DMHAHCOB aKTHB Ha PaslojIoKeHHE 3a npojaxda e
NPU3HAT JUPEKTHO B cOOCTBeHHMs KalMTal W MMa OOEKTHBHH JIOKA3arTejICTBa, Y€ AKTHBBT €
obe3neHen, HarpynaHara 3aryba, KOSTO e IpU3HaTa B JApyr BceoOXBaTeH J0XOJ, ¢e M3BakKaa OT
KalnMTaia ¥ ce NMpu3HaBa B nevanbara win 3arybara JIopy ako (PMHAHCOBUAT aKTUB HE € OTIHCAH.
Cymara Ha HaTpynaHara 3aryda, KoATo ce npekiacuuumpa oT coOCTBEH KanuTall B redandara uiu
3arybara, € pasz/MKaTa MeXIy [eHaTa Ha npuaoOuBaHe (HETHO OT MOTAlllCHHS Ha IJIaBHUIATA H
aMOPTH3allMs) ¥ TEKyLIaTa ClpaBe/uiiBa CTOWHOCT, MUHYC 3arybara ot o0e3leHka Ha (MHAHCOBHS
aKTHB, IIPU3HATA NIPEIM TOBa B nevyandaTa uim 3arydara.

3arybu ot obesleHka, npu3HaTH B redanbara wiM 3arybara, 3a MHBECTHIIMS B MHCTPYMEHT Ha
coOCTBeHMS KanmuTal, KiacH(UIMpaH KaTo Ha pa3mojiokKeHHe 3a Mpojax0da, He ce Bb3CTaHOBABAT B
neyanbaTa UM 3arydara.

3arybu ot obe3leHKa, mpu3HaTH B revyandara i 3arybara, 3a IbJIroB HHCTPYMEHT, KJIacupuuupas
KaTo Ha pa3nojioKeHue 3a npojaaxda, ce Bb3CTAaHOBABAT, KATO BH3CTAHOBEHATa CyMa ce IIPH3HaBa B
neuyanbaTa uim 3arybara.

7 ITAPHYHM CPEJICTBA

[lapuTe W napuyHMTE EKBMBAJICHTH CE CHCTOAT OT HAJIWYHHTE rapH B Opoii, mapuyHu cpeacTsa 1o
0aHKOBHM CMETKH, O€3CPOYHM JENO3HTH H JACHO3UTH 10 3 Mecela, KpaTKOCPOUHH U BUCOKOJIMKBH/IHH
HHBECTHIIMH, KOHTO €a JIECHO o0pallaeMH B KOHKPETHH ITAPHYHH CYMH M ChAbLPIKAT HE3HAYMTEJIEH
PHCK OT IPOMSHA B CTOMHOCTTA CH.

8. JISIJIOBE M YYACTUS

Benukn  MHBECTHHMM — IbpBOHA4YAHO — Cce  MpU3HABaT [0  MeTOjJa Ha  [leHa  Ha
npu100uBane/cebecTORHOCT.

Meroj Ha nenata Ha npuoOHBaHe /ce0ecTORHOCTTA/ € METO 3a OTYMTAHE Ha JIaJIeHAa HHBECTHLIUS,
MpH KOWTO MHBECTHIIMATA CE MPH3HABA 10 LeHa Ha npuaobusane /cebectoinoct/. [peanpustuero
NPHU3HABA JIOX0/A OT MHBECTULIMATA €IMHCTBEHO JI0 CTEIIEHTA, B KOATO TO MOJy4aBa pasnpeae/ieHus
OT HAaTpynaHuTe nevyanbdu Ha NPEeNpPUATHETO, B KOETO € HHBECTHPAHO, BL3HUKHAJIM CJIe][ AaTaTa Ha
npHA00OUBaHETO.

I—[O.ﬂyHEHlfl pasnpeacicHus, HaJBHUIaBalld TE3HU neqa.n6u, CC pasrjciKaaT KaTo Bb3CTaHOBJABAHE Ha
HHBECTHIIMATA U C€ [IPpU3HABAT KaTO HaAMAJICHHMC Ha IeHara Ha ﬂpHﬂO6HBaH€ /cebecroiiHocTTa/ Ha
HHBECTHIIHATA.

MuBecTuMHTE KOMTO HE ca KIacH(HUUPAHH KaToO JBLUIEPHH W ACOLMHPAHH TPEINPHATHS Ce
OTYHUTAT 110 CHIPaBe//IMBa CTOHHOCT KiIacuUUMpaHH KaTo (UHAHCOBH aKTHBH Ha pPas3loNIOKEHHUE 3a
nponaxOa, ceriacHo uiuckBanusta Ha MCC 39. B ciydaure, B KOMTO HHBECTHIIMHTE ca B
KallNTaJIOBH MHCTPYMEHTH, KOMTO HAMAaT KOTHpaHa Na3apHa lleHa Ha aKTHBEH Ma3ap W 4YHATO
CIIpaBe/UIMBa 1I€HA HE MOXEe Jla ce OIpejesid HaJekK/HO Cce OTYMTaT MO0 [eHa Ha
npu100MBaHe/cebecTORHOCT.

MuBectuuuu kouTo ca kiacuduuupanu B ceorsercreue MCDO 5 karo abpkany 3a npoaaxta /miu
ca BKJIIOYEHHW B Ipyla 3a H3BaXKJlaHe OT ynortpeda, KoATO € KiacH(HIMpaHa KaTto JbpikaHa 3a
npojaxda/ ce oryurar B choTBeTcTBHE ¢ To3H MCDO.
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0. KPEJAUTH, THPTOBCKH H JIPYT'H B3EMAHUSA

Kpenutire ¥ B3eMaHHsTa ca HeJlepHBATHBHU (JUHAHCOBH AKTHBH ¢ (QHKCHPAHHM MM ONpe/e/IieMH
IUIallaHusl, KOUTO HE Ce KOTHpAT Ha aKTHBEH nasap, ¢ U3KJII0YEeHHE Ha:

° Te3H, KOMTO HPEANPUITHETO Bb3HAMepsBa Ja npojane He3abaBHO wiM B Oim3ko Obiele,
KOUTO mme ObJaT KiacHpHUIMpaHH KaTo JbpXKaHH 3a TbPryBaHe H TE3H, KOMTO NPEANPHATHETO
orpeziesis NpH MbPBOHAYAIHOTO PU3HABAHE KATO OTYUTAHU 110 CIIpaBe/IMBa CTOHHOCT B nevandara
wiM 3ary0ara;

. TE3H, KOHMTO MPCANPHUATHETO ONpeAe/id Karo Ha pasnojIoKEeHHE 3a npo,ua>K6a IMpH
IbPBOHAYAITHOTO IMPHU3HABAHE, HITH
g TE3HU, NPU KOHUTO ABPIKATCIAT MOXKE Ja HAMaA BHB3MOXKHOCT Ja BB3CTAHOBH B 3HAYHTC]IHA

CTEIeH LA/1aTa CH MbPBOHAYAIHA UHBECTHIIMS, C H3K/IIOUEHHUE Ha CIIydauTe, IIPH KOMTO [IPHYHHATA €
BJIOLIIABAHE HA KPEJUTHOTO KavyeCTBO M KOMTO ce KIacH(HUIMpAT Karo Ha paslojiodkKeHHe 3a
npoaaxoda.

Karo xpenurn u B3emanus ce kinacupuuupar (MHAHCOBH AKTHBH BB3HHUKHAIH OT JHUPEKTHO
NPEJIOCTaBAHE HA CTOKH, YCJIYrH, Mapd WIH NapHYHH EKBHBAJICHTH/THPrOBCKM B3eMaHHs H
KpeauTH/.
Kpeauture u B3eMaHMATa, KOMTO ca ¢ (DUKCHpaH NajeXx ce OTYMTAT 110 aMOPTH3MpaHaTa HM
CTOHHOCT.

Kpeaurure u B3emManusita KOUTo ca 6e3 PUKCHpaH IaJex ce OTYHTAT 110 ceOeCTORHOCT.

HpexnnaTeere pasxo/ii, KOUTO KacasT CJie[ABallyd OTYCTHH ICPUOIH CE MPEJICTABAT KaTO aBaHCOBO
ITPEBEJACHH CYMH Ha IOCTABYHIIM H CC€ BKJIIOYBAT B ThProBCKHTE B3eMaHMs.

10. JIAHBIH 3A Bb3CTAHOBSABAHE

Jlanbuure 3a BB3CTAHOBABAHE HE MPOM3THYAT OT JIOTOBOPHHM B3aUMOOTHOLICHMS, HE Cce
KjacHQUIMpAT B KaTeropuute GUHAHCOBH akTHBH. Te BKJIIOYBAT:

- CYMHTE Ha Bb3CTAHOBHMHTE JIaHBLM BLPXY J1I0X0/1a BLB Bpb3Ka ¢ objiaraemara neuanba/ianbuHara
3ary0a 3a NepuoJia M IUIATEHH CYMH 3a TEKYIl M [PEAXOJEH MepHO/| NPEBUINABAIM TIbKHMHTE
CYMH.

- CYMHTE Ha JaHBYCH KPEIHWT 3a BB3CTAHOBABAHE M IIpUXBAlllaHe cJie]] Kpast Ha OTUETHHSA IIEPHOI H
IJIATCHH CYMH 3a TEKYII W NPEAX0JICH NMEPHOJI MPEeBHILIABAIIM JIbJIKHMHTE CYMH 34 JIPYI'H JaHbIH.

TBK}’I_HPITE JaHb4YHU AKTHBH 34 TCKYIIMs U IIPEAXOJIHHA NMEPHOJIM CC OLCHABAT I10 Cymara, KOsTO ce
oyakBa Ja ObJe Bb3CTAHOBEHA OT JAHBYHHUTE OpraHu IpH MpUJIaraie Ha JaHb4YHH CTaBKHU U JaHBYHH
3aKOHH, JIEHCTBALIH MJIH O4aKBaHHU Ja BJA3aT B CHJIa KBM Kpas Ha OTHETHHA IIEPHOJI.

11 JIAHBUYHH 3AILJIKEHUS

Tekymure naHp4yHM 3a0B/DKEHHS Ha IPEANIPHATHETO HE pPOU3THYAT OT JOTOBOPHH
B3aMMOOTHOIIIEHHS M HE ce KIacH(HuIUpaT KaTo (PMHAHCOBH NacHBH. Te BKIIOYBAT:

- TCKYUHAT JaHbK BBPXY J0X0/1a 3a TeKYLIUA U [MPCJIXOAHH IIEPHOIH ce IIpU3HaBa KaTo nacHus J10
CTCrieHTa, 10 KOATO HE € I1JIaTEH.

- TEKYIIH 3aIbDKCHHUA 3a JaHbLUH CbITIACHO APYI'H JJAHBYHH 3aKOHH.
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Texymme JaHbYHHU IMACHBH 34 TEKYLIMA H IPEAXOJHHA MCPHUOON CE€ OLIEHABAT IO CyMarta, KOATO Ce
ouyakBa ja ObJie IIaTeHa Ha JaHbYHHTE OpraHd IIpH I[pHJlaraHe Ha JaHb4HH CTaBKH H JaHbYHH
3aKOHHM, JCHCTBAILIH KBM Kpasi Ha OTHCTHHSA IICPHO.

12; MATEPHAJIHH 3AITACH

MarepnasnuTe 3anac BKJIIOYBAT MaTepHalid U CTOKH. B cebecToliHOCTTa Ha MaTepHATHHUTE 3aracH
ceé BKJIIOYBAT JUPEKTHHUTE Pa3XOJH 110 3aKylyBaHETO HJIM IPOHM3BOJCTBOTO MM, IpepaboTkata M
JPYTH TPEKH pa3sXxo/iM, CBLP3aHH C JOCTABKaTa MM, KaKTO M 4YacT OT oOLIMTe NpPOM3BOACTBEHH
pas3xo/aH, onpezeneHa Ha 0azaTa HA HOpMaJieH NMPOM3BOJACTBEH KanauuteT. (PHHAHCOBHUTE Pa3Xo/H
HE Ce BKJIOYBAaT B CTOMHOCTTA Ha MarepuajHuTe 3arnack. KbM Kpas Ha BCEKH OTYETEH IEPHOJ
MaTepHAJIHUTE 3allacH ce OlCHABAT [0 MO-HUCKarta oT cebecTOHHOCTTa MM M TAXHATA HETHA
peanusyema croiHocT. Cymara Ha Bcska oOeslleHKa Ha MaTe€pHaJIHMTE 3alacd 0 HETHara MM
peanM3yeMa CTOHHOCT ce IpU3HaBa KaTo pa3xojl 3a nepuoja Ha obe3leHKara.

Hernara peamusyema CTOHHOCT IpeiCTaB/siBa OYaKBaHaTa IPOJ@XHa I[EHA HAa MaTepHaIHHUTE
3aracH, HaMajieHa ¢ OYaKBaHHMTE pa3XxoaM 1o npojaxodara. B ciyyail ye maTtepHasiHdTe 3anacu ca
Onin Beue 00e3LEHEHH JI0 HEeTHATa MM peajin3yeMa CTOMHOCT M B IOCIe/IBalll OTYETEH MEPHOJ Ce
OKa)ke, 4Ye YCJIOBHATA JIOBEJH JI0 oOe3lleHKaTa He ca Beye HajMlle, TO ce BB3MpHEeMa HOBaTa UM
HeTHa peanudyema croinHoct. CymaTa Ha BB3CTAHOBABAHETO MOKe Jia Obje camo 0 pazmepa Ha
OanancoBata CTOHHOCT Ha MarepHaJHHTE 3amacd mnpeau obesunenkara. Cymara Ha 0oGpaTHO
BBH3CTAHOBSABAHE HA CTOHHOCTTA HA MAaTEPHAJIHUTE 3allacH Cce OTYMTA KaTO HaMaJeHHe Ha pa3xoJiuTe
3a MaTepHaIy 3a Mepro/ia, B KOWTO Bb3HUKBA BH3CTAHOBSBAHETO.

JpykecTBOTO ompejens pa3XoAMTEe 3a MaTepHATHHM 3alacH, Karo H3M0J3Ba  METoza
CpeJIHOIIpETErIeHa CTOHHOCT.

[Ipn nponaxba Ha MaTepuaHUTE 3anacu TAxHata OajaHcoBa CTOMHOCT ce MPU3HABA KaTo Pa3Xo]l B
IIEPHOJIA, B KOHTO € MPU3HAT CLOTBETHHUAT MPHXO/L.

13. COBCTBEH KAIIUTAI

13.1. KAMWUTAJ, HEU3UCKBALL PETUCTPALIMS

JIT ,Ilpucranumpa undpactpykrypa” € IOpHIMYECKO JIMIE 110 CMHCBhIAa Ha wi. 62, amr. 3 or
Toprosekust 3akon. KanutanbT Ha npeJupusTHETO He M3MCKBA pPErMCTallMs M C€ MPOMEHS C
pelleHHs Ha eIHOJIMYHHS coOcTBennKa. KanurambT Ha npeanpustuero € GopMupad oT cTOHHOCTTA
Ha AaKTHBHTE, BKJIIOYCHH B [PHUCTaHUINHATA MHQPpPacTpyKTypa Ha nyOiM4Hata JIbpKaBHa

coOCTBEHOCT B INpUCTaHHUIIATa 3a of1ecTBeH TPAaHCIIOPT € HALTHOHATTHO 3HAYCHHE.

Hpeﬂnpmmem MNpeacTaBs OTYET 3a IPOMECHHUTE B coOCTBEHHUS KalruTall, rnoxKassalil.

= obma cyma Ha BceoOXBaTHUS JIOXO/1 3a TIEPHO/IA;

. 3a BCCKM KOMIIOHCHT Ha Kanurtana, edekTHTe OT npuiarade ¢ o0OpaTHa cuiIa MM
Npeu3yKciienne ¢ obparHa cuia, npusHatu B cbotBeTcTBie ¢ MCC 8;

H

. 3a BCCKM KOMIIOHEHT Ha KaluTaja, H3paBHsBaHe Ha OajlaHcoBaTa CTOMHOCT B HA4alIOTO H B

Kpasi Ha IepHoJia, KaTo Ce OMOBECTABAT OTAEJIHO IPOMEHUTE B Pe3yJITaT OT:
- neyanba M 3aryoda;
- BCSIKa CTATHs HA JpYyT BCeoOXBATEeH JOXO/I.
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13.2. ®UHAHCOB PE3VJITAT BKJIIOUBALLL;:

- Hepa:snpeneneﬂa KbM Kpasi Ha OTYHETHHA IICPHO/ HanynaHa neyasiboa ot NnpeaxoJHH MMEPHOIH.
- HC]‘IOKpIdTa KbM Kpas Ha OTHETHHS IIEPUO/ HAaTpyIlaHa 3ary6a OT NPpEAXOJIHH ITEPHOIH.

- [leyan6a/3aryba ot nepuoja.

14. TEKYIH U HETEKY LU TIACUBH

[Tacus ce Knacncjmunpa KaTo TEKYL , KOrato OoTroBaps Ha HAKOH OT CJIE/IHUTE KPHTCPHH.

. OYaKBa Jla ype/Id NacHBa B CBOsS HOPMAJICH ONepPaTUBEH IHKBII;

» JbPXKH NTACHBA NMPEJIMMHO C LieJl ThpryBaHe:

. MacHBBT clie/Ba jJa Ob/jle ype/ieH B paMKHTE Ha JBaHaJeceT Mecela clie/l Kpas Ha OTYETHHUS
NepHoI;

HITH

. NPEANPUATHETO HAMa Oe3yClIOBHO IMpaBo Jia OTCPOYBA YPEXKJIAHETO Ha IIACHBA 3a IEPHOJI

Hal-MaJIKO JIBaHAZIeCeT Mecella cjie/i Kpas Ha OTYETHHUS IIEPHO/L.

[TacuB ce knacuduuMpa KaTO HETEKYL aKo HE OTroBaps Ha KPHTEPHUTE 3a KjiacH(HLHUpaHe KaTo
TEeKYILL.

[TacuB ce KnacHpHuIMpa KaToO TEKYII, KOraTto cjejBa Jla ce ypeJu B paMKUTE Ha JiBaHaJieceT Mecela
OT Kpasi Ha OTYETHHUS TIEPHOJL, JIOPH AKO:

. II'bPBOHAYAIHUAT CPOK € OMJI 3a IIEPHO/L 110-/IBJIBI OT JABAHA/IECET MeceLa; H

" cjle/l Kpasi Ha OTYeTHHs NepHoj W 1npead (pUHAHCOBHTE OTYETH Ja ca 0J00peHH 3a
nyOIMKyBaHe € CKJIIOYEHO Cropas’yMeHue 3a peMHaHCHpAaHE MJIM 3a HOB IOracuTesIeH IUIaH Ha
ABJIrocpoyHa dasa.

5: MOHUHAHCOBH NNACHBH

ITpeanpusituero npusiara MCC 32 u MCC 39 npu otuntate Ha (PHHAHCOBH [TACHBH.

(PHHAHCOB [TACHB € BCEKH IMAaCHB KOUTO €:

. JIOTOBOPHO 3abJIXKEHHE:

- Jla €€ NMpeaoCTaBAT MNapHYIHH CPEJICTBA HJIIH Apyr q)HHElHCOB AKTHB Ha JIPpYTO NPEAIPUATHE,

HJIH »

- Jla ce pa3MeHAT (GHHAHCOBH aKTHBH MM (DMHAHCOBH MACUBH C JPYro MpeAIpUsTHE IIPH YCIOBHS,
KOMTO ca MOTEHUHAIHO HeOIaronpusTHH 3a [peIpUsSTHETO;

HITH

. JIOTOBOP, KOHTO 1me Objae WM Moke Ja Obje ype/leH B HHCTPYMEHTH Ha COOCTBEHMS
KaruTal Ha [PeIpUATHETO H €:

- HEJICpPHMBATHB, 3a KOHTO IMpPEANPUATHETO € MM MOXke Ja Oblie 3aJb/IKEHO Ja NpelocTaBH
[IPOMEHJIUB OPOH HHCTPYMEHTH Ha COOCTBEHMS CH KalluTal,

HIIH

- JICPMBATHB, KOMTO 1Ie OBAEe MM Moxe jJa Obje ypeleH 4Ype3 pa3MsHa Ha (MKCHpaHa cyma
MapHYHH CPEJICTBA MIM JpYr (UHAHCOB akTUB 3a (uxcupadH Opolt MHCTPYMEHTH Ha COOCTBEHHSA
KalMTal Ha MOpeAlpUATHEeTo. 3a Ta3d el HHCTPYMEHTHTE Ha COOCTBEHMS KalHTal Ha
MPEANPHATHETO HE BKIOYBAT BB3BPBIIAEMH (HHAHCOBM HMHCTPYMEHTH, KiacH(HIIMpaHH KaTo
MHCTPYMEHTH Ha COOCTBEHHMs KalMTal, KOHTO HajlaraT Ha IPEeANPHITHETO 3aIb/DKCHHETO JIa
NpeIocTaBd Ha Jpyra cTpaHa NpOIOPLHOHAIEH 4] OT HETHHTE aKTHBH Ha IPEANPHATHETO CaMo
Npd  JIMKBHJIALMS, WIA MHCTPYMEHTH, KOMTO ca JIOrOBOpH 3a OBbJeulo I1oJiyyaBaHe MIIK
[PeJIOCTaBsHE HA HHCTPYMEHTH Ha COOCTBEHHS KallUTall Ha MPEINPUITHETO.

19



’&J»,[lﬂ wIIpucrannmua uadpacrpykrypa” Mexannen punancos order kem 30.06.2017 r.

QUHAHCBUTE HWHCTPYMEHTH-TIACMBH C€ KJHacH(uuupaT B CIEOHHTE KaTErOPHH CBIJIACHO
u3nckBanuaTa Ha MCC 39:

. (DuHAHCOBH MMACHBH, OTYMTAHM 110 CIIpaBe/UIMBa CTOHHOCT B nevyanbara uim 3arybara:

- KJIacH(pHULMPaHH KaTO AbPiKaH 3a ThplryBaHe;

- I[pH IbPBOHAYAJIHOTO MY IIPH3HABaHE C€ ONpeless OT NPEINPHATHETO 3a OTYMTAHE [0
CIpaBe/UIMBa CTOHHOCT B nevanbara wiM 3arybara.

. (DHUHAHCOBM NACHBH, OTYHUTAHH 110 AMOPTH3HpaHa CTOHHOCT.

@duHAHCOBM MacHBH ce€ IpPU3HABAT B oT4eTa 3a (PMHAHCOBOTO CHCTOSIHME, KOraTo MpPEeANPHATHETO
CTaHe CTpaHa 10 JOTOBOPHHTE YC/IOBUS HA HHCTPYMEHTA.

Ilpn nbpBOHAYATHOTO mNpHU3HaBaHe (HUHAHCOBUTE IACHBM CE€ OTYHMTAT MO CIpaBe/UIMBaTa HM
CTOIHOCT, IUTIOC B C/Ty4aii Ha (MHAHCOBH NMACHBH, KOMTO HE CE OTYMTAT I10 CIIpaBe/UIHBa CTOMHOCT B
nevandara win 3arydara, pa3xo[uTe 10 C/IeJIKaTa, KOUTO €€ OTHACAT NPAKO KbM IPHI00MBAHETO
MM U3/1aBaHETO HA (pMHAHCOBHS IACHB.

[TocnenBama onenka Ha (PUHAHCOBH [TACHBH.

° [To cnipaBeMBa CTOHHOCT,

- (PMHAHCOBH ITACHBH, OTYMTAHH 110 ClIpaBe/yIMBa CTOMHOCT B nevyanOaTa win 3arybara;

C M3KJIIOYCHHE HA [ACHUBUTE - JIEPHBATHBH, KOMTO ca OOBBpP3aHM C HEKOTHpPAH MHCTPYMEHT Ha
coOcTBeHHs KamuTall U TpsAOBa Jla ce ypelsT 4pe3 MPEeXBbPISHETO HAa HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHMSI KalMTaJl, YHATO CIpaBe/UIMBa CTOMHOCT HE MOXE Jia C€ OICHM HAaJIeXk/IHO, KOUTO Ce
OTYMTAT IO LIeHa Ha Npu00HuBaHe;

. [To aMmopTH3MpaHa CTOHHOCT ¢ M3MOJI3BAHETO HA METO/1a HA e(peKTUBHUS JIMXBEH MIPOLICHT;

- BCHYKH OCTaHaJIM (PMHAHCOBH MTaCHBH.

[Teyan6bu u 3arybu ot uHAHCOBH NaCHBH Ce PU3HABAT:

. [lewan6u u 3arybu ot (puHAHCOBM NACHBH, KJIAaCHYUIMPAHN KATO OTYATAHM 110 CIIpaBeUIHBA
cToifHocT B nevanbara uiu 3arybara, ce mpu3HaBaT B OTUYETA 3@ JOXOHTE;
. [leyanbGara unm 3arybara oT (pMHAHCOBM IMACHBH KOHMTO C€ OTYMTAT 10 aMOpPTH3HpaHa

CTOHHOCT Cce€ MpH3HAaBa B OTYeTa 3a JIOXOJMTE, KOraro (hPUHAHCOBUS MACHB Ce OTIMHCBA M upe3
npolieca Ha aMOPTH3HPaHe,

[Ipeanpusituero ornuesa (MHAHCOB NACHB (WK YacT OT (PMHAHCOBHUS MACHB), KOTaTo TOH e rmoraceH
- T.e. KOrato 3aJb/DKEHHETO, OlIpe/Ie/ieHO B J0roBopa, € OTHaJHAI0, aHYJIMPAHO WIIH CPOKBT MY €
H3TEKBJI.

[Ipn oTnucBane Ha (PMHAHCOB NACHB pa3zIMKaTa MexX1y OallaHcoBaTa CTOWHOCT HA (JMHAHCOB IACHB
(vM Ha YacT OT (PMHAHCOB NACHB), KOHTO € NpeKpaTeH MJIM NPEeXBBLPJIEH Ha TpeTa CTpaHa, H
IJIATCHOTO BB3HArpaXKJICHHUE, BKIIIOYUTE/IHO MPEXBLPJICHUTE W IMOCTH HEITAPHYHH aKTHBH H ITAaCHBH,
ce IIPU3HAaBa B OTYETA 3a JIOXOIUTE.

16. TBHPrOBCKH MU JIPYI'U 3AABLJKEHHUSA U KPEJIUTH

erﬂHTH, TBProBCKH W JAPYIrH 3adbJIDKCHHA Ca Q)HHaHCOBH [MaCHMBH BBL3HUKHAJIK OT JUPEKTHO
[oJIry4aBaHe Ha CTOKH, YCJIYI'H, IIapH UJIKA [MAapHYHH €KBUBAJICHTH OT KPEJAHUTOPH.

Crnenl mbpBOHAYATHOTO MPHU3HABAHE KPEJAMTHTE M THPrOBCKHTE 3aJIb/DKEHHS, KOHTO ca 0e3
(HUKCHpaH Majex ce OTYUTAT 110 OLEHeHAaTa IPH PHI00MBAHETO UM CTOWHOCT.

erllH'['H'I‘C H 3aJb/DKCHHUATA, KOUTO Ca C d)HKCHpaH nmajacrK c¢ oTydrar 110 HMOPTHSHpaHaTa UM
CTOMHOCT.

17 CYETOBO/JIHO OTYUTAHE HA KAINHWTAJIOBUTE TPAHC®EPH, CBIJIAHO 3AKOH 3A
JIbLPIKABHUA BIOJKET HA PENYEJIHUKA Bbiarapust u [IMC 3A M3NBLJAHEHUE HA J1bPKABHUSA
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BIOJUKET HA PENYBIUKA BBJICAPUSE OTHOCHO H3I'PAKIAHETO, PEKOHCTPYKIHATAA,
NOJUIbPAKAHETO M PABBUTHETO HA OGEKTH — ITYBJIMYHA IbP/KABHA COBCTBEHOCT.

JIpy’KeCTBOTO OTYHMTA M MPEJACTaBs IOJyYEHHUTE KalmuTaJoBH TpaHcdepH, chriacHo 3akoH 3a
abpxkasuus Oromker Ha PenyGnuka Buiarapus u [IMC 3a u3nbiaHeHne Ha IbpKaBHHSA OHOKET Ha
Penybnuka bearapus OTHOCHO M3rpa)laHeTo, PeKOHCTPYKIMATA, MIOAIbPAKAHETO H Pa3BUTHETO Ha
o0exkTn — ny0nuYHa JbpkaBHa COOCTBEHOCT, KaTO KaluTasl, HEM3UCKBall peructpaius (codcTBeH
KanuTal).

18. OUHAHCHPAHMUS 11O ONEPATHBHH IMPOTPAMH

OunaHcHpaHusTa 110 OneparuBHM nporpamu, ceriaacio MCC 20 ca momouy or JjbpikaBaTa
/MpaBUTENICTBOTO, JbPKABHUTE areHLMH M Ap. 110J00HH OpraHH, KOMTO MoraT aa ObJaT MECTHH,
HalMOHAJIHH MJIH MEXIAyHapoanu/ noja opMaTa Ha NMPEXBBPIISHE HA PECYPCH KBbM NPEANPHATHETO B
3aMsfHa Ha MHHaJIO WM OBJEIIO CHOTBETCTBHE C OIPEIETIEHHM YCIOBHS [0 OTHOLIEHHE Ha
OIepaTUBHHUTE JCHHOCTH Ha mpeanpusTHeTo. Te M3kmouBaT (GOPMH Ha NMPABUTEICTBEHA MOMOIIL,
KOHMTO HE MOraT B paMKHUTE Ha pa3yMHOTO jJa ObJaT OCTOHHOCTEHH U CHIEJIKH C JIbpiKaBara, KOUTO He
Morat aa ObaaT pasrpaHMYeHN OT HOPMATHUTE ThPrOBCKH CCJIKH HA MPEANPHATHETO.
be3Bb3Me3HH CcpeicTBa, CBbpP3aHM C aKTHBM, ca Oe3Bb3ME3JHH CpEACTBA MNPEAOCTABEHH OT
JIbpyKaBaTa, 4YHETO OCHOBHO YCJIOBHE €, Y€ MpPEJNpUATHETO, OTroBapsAllo Ha YCJIOBHATA 3a
MOJy4aBaHEeTO MM CJle/IBa JIa 3aKyIlM, Ch3aJie WM 110 JAPYr HauyuH Ja npuaodue JbarorpaiHu
aKTHBH.

be3pb3Me3siHH cpeicTBa CBBP3aHH C IPUXOAH, ca Oe3BBb3ME3/IHH CpeJIcTBa IPeJIOCTABEHH OT
JbpKaBaTa, pasJIfuHu OT OHE3H CBbP3aHH C aKTHBH.

bespp3mesauuTe cpeiacrea ce npusHasar B nevanOara wim 3aryGata npe3 UeNMs KHBOT Ha
aMOpPTH3yEM aKTHB KaTO HaMaJleH aMOPTH3allHOHEH pa3xo/l.

DUHAHCHPAHUATA [0 ONEPATHBHM IMPOrpaMH, CBbPAHHM C NPUXOJM C€ IPU3HABAT HA NPUXOA B
MOMEHTa B KOHTO C€ NPU3HABAT Pa3XxoHTe 3a MOKPHBAHETO, HA KOMTO Ca MOJIyYeHH.

19. SANBJIKEHUA KBM NEPCOHAJIA U ITIPOBU3HH 3A ILJTOCPOYHH JJOXO/IH HA TEPCOHAJIA

3ab/DKEHUA KbM NEPCOHA BKIIOYBAT 3aIBbJDKEHHS HA MPEANPHATHETO MO MMOBOJ HA MHHAT TPY/I
MOJOXKEH OT HAeTHsl NEePCOHAl M ChbOTBETHHTE OCHIYPHTEIHH BHOCKH, KOHTO C€ HM3HCKBAT OT
zakoHojarencteoro. CeriacHo wu3uckBanuara Ha MCC 19 ce BKIIOYBAT M HAYHCIECHHTE
KPaTKOCPOYHHM JIOXOJM Ha IepcoHala C TMPOU3XOJ HENOJ3BAHH OTIYCKH HA [epcoHaja H
HauyMcIeHUTe Ha Oa3a Ha JeHCTBALIMTE CTABKM 3@ OCUIYPSBAHE, OCHI'YPHTEIHH BHOCKH BbPXY TE€3H
JIOXOJIH.

PukoBoacTBOTO Ha JIpy’KecTBOTO OIeHSBA 3aJb/DKEHUETO 110 H3IMallaie Ha JeMHHPAHU JI0XO/IH
BEJIHBK TOJIMIIHO € TMOMONITA Ha He3aBUCHUM akTioep. M3umcienusita Ha 3aJb/DKEHHSTA Ha
APYKECTBOTO 3a 00e31eTeHHe 3a NEeHCHOHUpaHe Bb3 OCHOBA Ha JeGUHUpaH J0XO0J, ca U3BBPIICHH
HHJIMJIyalTHO 32 BCHYKH CJIY)KMTEJIM, HAeTH Ha TPYJIOB J0roBop npu pabotonarens, Ha Oazara Ha
0TpabOTEHHS M NPEJCTOALIMA UM TPYJIOB CTaXK HA HAETOTO JIMLE, KATO Pa3MepPbT HaA 3aIBJDKCHHETO
KbM MOMEHTa Ha OILlIEHKaTa Ipe/CTaBIIsABa MPONOPIHOHATIHATA YacT, OTHACSIA ce 3a FOJUHUTE Ha
orpaboreHus TpyaoB crax. [IpuiokeHna e craTHCTHYECKA BEPOSITHOCT JIMIATa Ja He JTOXKUBEST 10
NEHCHOHHpaHe WM ja ornaaHat or [Inana mopaau nencmonupane mo Gosect. 3a ompejensHe Ha
TOYHHMs pasMep Ha 3aJb/DKEHHETO € INPOTHO3HpaH pa3MepbT Ha 00e3lIeTeHHeTO B ObAenius
MOMEHT, B KOHTO TO LIe OBbJe ABKAMO KM HAETOTO JIMIlE U TOBa o0e3lleTeHHe € JUCKOHTHPAaHO
KbM MOMEHTA Ha U3BbPLIBAHE HAa OLIEHKATa Ha 3aIbJIKEHHETO.
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OueHkara Ha 3abJIDKCHHUATA € 6a3npaﬂa Ha TEKYYECCTBOTO Ha IIEpCOHaJIa 110 BB3pPAaCTOBH I'PYIIH,
PBCT Ha 3aIJIaTHTE, CpeiHa MPOAB/IKHTEIIHOCT Ha 3a/IbJKEHUETO H IMCKOHTOB IIPOLIEHT 3,5%.

M3nomsBanusT Koe@HUIMEHT 3a JMCKOHTHpAHE Ha 3abJDKEHHMATA 3a M3IulalaHe Ha o0e3leTeHHs
[pH NEHCHOHHUPAHE € orpe/esieH Ha 0a3a ABbJIrocpoveH JUXBEH MPOLEHT 3a OLEHKA Ha CTENEHTa Ha
kousenreduus (JJII), npenocrassau ot bHB.

20. IroOBHU3MN

[IpoBu3uuTE ca 3aab/DKEHHS C Heollpe/ie/ieHa CPOYHOCT HIIH CyMa.

[IpoBH3uK ce mMpH3HABAT IO TMOBOJI HA KOHCTPYKTHBHH M IPAaBHH 3aJbJDKEHHS BB3HHKHAIH B
pe3yaTaTr Ha MUHAJIM CbOUTHS chbrilacHO H3nuckBanusTa Ha MCC 37.

[IpaBHO 3aaBIKEHHE € 3a/IbIKEHHE, KOETO IPOM3/IH3a OT:

. JIOrOBOp (Cropel HeroBHTE M3PHYHHU KJIay3d H 110 1ojipazoupane);
. 3aKOHO/IATEJICTBO;

WJIH

. JPyro JIeHCTBHE Ha 3aKOHa.

KOHCTPYKTHBHO 3a/ib/DKEHHE € 3aJIbJDKeHHE, KOEeTO MPOH3/IH3a OT JCHCTBHATA HA NPEIIPUATHETO,
KOraro:

. Ha Oaszata Ha ycTaHOBEHA TEH/ICHIIMS Ha [IPEJX0/IHA NIPAKTHKA, NYOJIMKYBAHH MOJMTHKH WIIH
J0CTaThYHO CHENH(UYHO TEKYLIO TBBPJACHHE IPeJPUSITHETO € MOKa3al0 Ha JAPYrH CTPaHH, 4e €
rOTOBO Jla IPHEME ONpeJIe/IeHN OTTOBOPHOCTH;

H

. KaTo pe3yJITaT NpeAlpHIATHETO Ch3AaBa y JAPYTHTE CTPAHH OINPEJIEICHO OYaKBaHe, ue IIe
M3ITBJIHU TE3H OTTOBOPHOCTH.

[IpoBu3us ce npu3HaBa Torasa, Koraro:

w MpeJANPUATHETO UMA HACTOSIIO 3abJIKeHHe (TPaBHO WM KOHCTPYKTHBHO) KaTro pe3yJiTar ot
MHHAJIH CHOHTHS;

. MMa BEPOATHOCT 3a IOracsiBaHe Ha 3aJbJDKEHHETO Ja Obje HeoOXOIMM IOTOK PecypcH,
ChJIbPKAIL HKOHOMHYECKH [10J13H;

"

. Mo3Ke Ja ObJie HanpaBeHa Ha/IeX/IHa OlleHKA Ha CTOMHOCTTA Ha 3a/IbJIKEHHETO.

AKO Te3H YCIIOBHS HE ca M3ITbJIHeHH, IPOBH3HS HE Ce TNPH3HaBa.

[IpoBu3uuTe ce npusHaBaT no Haif-goOpata npuOaH3MTENHA OllEHKA Ha PBHKOBOACTBOTO Ha
NPEUIPHATHETO KBM Kpasi Ha OTYCTHHS IEepHOJ 3a pa3XxojuTe, HEOOXOJAMMH 3a ypexIaHe Ha
HACTOSAIIOTO 33/ IbJDKEHHE.

[IpusnatuTe CyMHM Ha TPOBM3HH CE IpPEpasryiek]aT KbM BCEKH Kpail Ha OTYETeH INEepHOJ U Ce
NPEU3YHCIIABAT C 1Ie] J1a ce OTpa3y Hal-1o0para TeKylla oleHKa.

21. OTCPOYEHW JAHBYHU AKTUBH U TACHUBH

OTCqueHHTe JaHBbYHH aKTHBH H I[IACHBH C€ IIPH3HABAT 3a BPEMCHHH pa3jIMKH MEXAY JaHbyHaTa
OCHOBA HA aKTHBHUTE W IIACHUBHUTE M TAXHaTa 0ajaHcoBa CTOMHOCT KBM Kpast Ha OTYCTHHA IIEPUO/L.

OTcpoueHHTe JaHBUHHM [ACHBH C€ IPH3HABAT B IIBJICH pasMep 3a BCHYKH JIL/DKMMH B ObJeniu
HEPHO/IH CYMH HA JIaHBIH CBBP3aHH ¢ 00JIaraeMu BpEMEHHH Pa3JIHKH.

OTCpO'-ICH JAHBYCH AKTHB C€ IIpH3HaBa 3a BB3CTAHOBHMHTE B Obaemu [NEepHoOJaH CYMH Ha HaHBIH
CBbpP3aHH C TIIpUCIIaalld Cc€ BPEMEHHH pa3JIMKH, MPEHOC Ha HEHM3IIOJI3BAaHU JIaHBYHH 3ElI"Y6H H
KpEAHTH 10 CTCHEHTA, 10 KOATO € BEPOATHO Ja ChIICCTBYBA obJaraema neqaﬂ6a, Cpeuly KoATO Ja
Morar [a cec U3I10JI13BarT.
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K®eM Kpas Ha BCeKM OTHETEH IEpUHOJ NPEeANPHITHETO Mpepasriiekaa HENpPH3HATHTE OTCPOYEHH
JaHbYHH akTUBH. [IpeAnpusTHETO NpH3HABA HENpPHU3HATHTE B MPENXOAEH IIEPHOJ OTCPOYEHH
JIAHbYHHM aKTHBH JIO CTEIIEHTA, JI0 KOSATO Ce € MOsBHIIAa BeposTHOCT Obaemara obiaraema neuanba na
[103BOJISIBA Bb3CTAHOBSBAHETO HA OTCPOUYEH JAaHBUEH aKTHB.

BajancoBaTa CTOMHOCT Ha OTCPOYEHHTE JaHbYHH AKTUBU CE Ipepasryiexia KbM BCEKH Kpail Ha
ortyeteH nepuof. IIpeanpustiero HamansBa OanaHcoBaTa CTOHHOCT Ha OTCPOYEHHTE JaHBUHH
aKTHBH JI0 CTEMEHTa, J0 KOATO Beue He e BeposATHO Ja ObJe pealusupaHa JocTaThuHa obinaraema
neyasnba, KOSITO J1a MO3BOJISIBA JIa CE€ OIOJI30TBOPH I10J13aTa OT YacT WIJIM LETHS OTCPOYEH NaHbYeH
akTHB. Besiko TakoBa HamasieHHe ce MposBiABa 00paTHO /10 CTENEeHTa, 0 KOATO € CTaHall0 BEPOATHO
Jla ce peaiM3upa jgocrarbyHa obnaraeMa nevanba.

OtcpoyeHuTe AaHbYHU AKTUBU U ITIACHBH C€ OLIEHSBAT 110 JIAHBYHHUTE CTaBKH, KOMTO Ce O4YaKBa Ja
OBbJaT B cHIIa 3a IIepHOoJIa, B KOHTO aKkTHRBT Ce Pealli3upa MM AaCUBBT CE YpeIn/Ioraci Bb3 OCHOBA
Ha JaHBbYHHUTC CTABKH (H JaHBYHHU 3aKOHH), ﬂﬂﬁCTBaUlH HJIKM OYdaKBAaHH Ja BJIA3aT B CHJIa KbBM Kpa#d
Ha OTHCTHHA ITEPHOJI.

[IpomsiHaTa B OTCpOYEHHMTE [JaHBYHH AKTHBH HJIM [AaCHBH C€ NPU3HABA KaTO KOMIIOHEHT OT
JAHBUHMA TPHUXOJ MM pa3xo] B nedyasbara wid 3arybara, OCBEH aKo Te€ He ca CBbp3BaHM C
TO3UIIMH, IPU3HATH B JIPYTHs BCeOOXBATEH J0XO0/| UM JIMPEKTHO B COOCTBEHHUS KalUTAal, ITPH KOETO
CHOTBETHUAT OTCPOYEH JAaHBK C€ IpU3HaBa B JIpyrust BceoOXBaTeH J0X0J WIH B cOOCTBEHUS
Karura.

2 TTEYAJIBA WIH 3AT'YEBA 3A IIEPHO/IA

[IpeanpuaTneTo mpu3HaBa BCHYKM €JIEMEHTH Ha IPUXOAMTE W pasXoJuTe Ipe3 IepHoja B
nevanbara uian 3arybara, ocseH ako aajeH MCPO He u3MCcKBa WK paspelasa JApyro.

Hsaxon MC®O onpenensar obcTosTencTsa, NMpH KOMTO INPEANPUATHETO IPH3HABA KOHKPETHH
MO3UIMH M3BBH Iedanbara M 3arybara npe3 tekyums nepuon. JApyru MCOO uzucksar wim
paspeniaBar KOMIOHEHTHTE Ha JpYyr BceOOXBAaTEH I0XO0J, KOUTO OTroBapsAT Ha JAe()UHHUIMATA Ha
O6muTe nonoKeHus 3a MPUXOAH U Pa3xo/iu, ja Obaar U3KJIOYeHH OT nevandara 1M 3arybara.

23. PA3XOIH

[IpeanpuaTHeTo OTUMTA TEKYINO Pa3XOAUTe 3a JIEHHOCTTA 110 HKOHOMHYECKH EJIEMEHTH M ClIe]l TOBA
OTHacs 10 (YHKUMOHAIHO IpeAHa3HayeHHe ¢ 1el (opMHpaHe pa3Mepa Ha pasXxoJuTe I10
HaIIPaBJICHUA U JICHHOCTH.

Pasxoxu ce npu3HaBar, KOrato Bb3HMKHE HaMaljieHHE Ha OBJICUINTE HWKOHOMHYECKH H3rOIIH,
CBBpP3aHH C HaMaJlecHWe Ha AKTHB MJIM YBEJIHYEHME Ha I1aCUB, KOETO MOXe Ja ObJie OIEHEHO
HaJIeHKIHO.

IIpu3HaBaHeTo Ha pa3xojMTe 3a TEKYILIMS IEPHOJ C€ H3BLPIIBA TOTaBa, KOraTto ¢€ HAYMUCIISABAT
ChOTBETCTBAIIHUTE UM IIPUXO/IH.

Koraro MKOHOMMYECKHMTE M3rOiM Ce€ OYaKBa [a BBL3HHKHAT MpPEe3 HAKOJIKO OTYETHH IEpHoJa M
Bpb3KaTa Ha pasXOJUTE C IPHUXOJMTE MOKEe Ja Oble olpelaeneHa caMo Hai-00110 WM KOCBEHO,
Pa3XoJMTe Ce MpU3HABAT Ha 0a3aTa Ha POLEAYPH 3a CHCTEMATHYHO U PAIlHOHAIHO pasiipe/iesieHue,
Pasxon ce npusnaBa HezabaBHO B OTHETa 3a JOXOAHMTE, KOTaTo pasXxoAbT HE Cbh3ZaBa ObIeIua
HKOHOMHMYECKA M3r0oZla MJIM KOraro M J0 CTENEeHTa, JI0 KOoATO ObJemara HKOHOMHYECKA M3roja He
OTroBapsi Ha U3UCKBAHMSITA MJIM IIPECTAHE Jla OTroBaps Ha M3MCKBAHHUATA 3a IPH3HABAaHE HA aKTHB B
Oanmanca.

Pasxomute ce oTYMTAT Ha NMPUHIMIA Ha TEKYIO HayucisBaHe. OUEHSBAT ce MO CIpaBe/UTHBATa
CTOMHOCT Ha IJIATEHOTO WJIH MPEICTOSIO 34 IJIAlaHe.
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24, Iruxoan

[Tpuxox e OpyTeH NOTOK OT HKOHOMHYECKH IOJI3H Ipe3 MepHoa, Ch3aleH B X0la Ha oOuyaiinaTa
JIEHHOCT Ha MPeJNPHITHETO, KOraTo Te€3H IMOTOLM BOIAT [0 yBelHuaBaHe Ha COOCTBEHHS KaruTall,
pa3IMYHK OT YBEJIMYEHUSATA, CBbP3aHH C BHOCKHTE HA aKIIHOHEPHTE.

[TpeanpusTHETO OTYMTA TEKYIIO MPUXOAUTE OT OOHYaiHaTa JeHHOCT 110 BU/I0BE JEHHOCTH.

Hpuxonme CC OleHABaAT 110 cClipaBedinBaTa CTOHHOCT Ha NOJIYYCHOTO HJIH IIOJICHKAILIOTO 34
[mojiydyaBaHe IUialaHe HIH Bb3Harpax/JcHHue.

HpH3HaBaHCTO Ha MPHXOJMUTEC CC M3BbPIIBA IPH Clla3BaHC Ha IIpHeTaTa CHYCTOBO/HA ITOJIMTHKa 3a

CJICAHHUTE BHIAOBE IMTPHUXO/H:
HpPIXOI[LT oT rlpoz[a)xﬁara Ha CTOKH H IIPOJAYKIIHA C€ IIpH3HAaBa, KOraTto ca OMJIH M3ITBJIHEHU BCHUYKH

CJIe/IBAIllH YCJIOBHA!

. NPENIPHATHETO € TPEXBBPJIMIO Ha KylyBaya CbIUECTBEHM PHCKOBE W TOJ3H  OT
cOOCTBEHOCTTA BBPXY CTOKHTE U IPOJYKIUATA;
. MPEeJANPHATHETO HE 3ama3Ba IPOJB/DKABAIIO YYacTHE B YIPABICHMETO HA CTOKHTE H

MPOAYKIMATA, JOKOJIKOTO TO OOMKHOBEHO C€ CBBP3Ba ChC COOCTBEHOCTTA, HUTO e(PeKTHBEH KOHTPOJI
HaJl IPO/IaBaHUTE CTOKH M NPOIYKIIHS;

g CymMarta Ha NprUXo/Ja MOXKE HaJICIHO J1a 6’5,[[6 OIICHECHA,

L BEPOATHO € HKOHOMHYCCKHTC II0JI3H, CBBpP3aHH CbC CACIKara, Jga c€ M[oJay4daTrT oT
NpeANpUATHETO, H

. HaripaB€HHUTE pa3xoJd HJIKH TE3H, KOUTO MIC Obaar HallpaB€HH BbB BPBb3Ka CbLC CJICIIKATA,

MOrar HaJexKIHo Jjia Obaar OLCHCHH,

anXOJ_‘[’bT oT npo,ua)l<6a Ha YCJIYIn CC IIpH3HaBa KOraTto pe3yTaTbT OT €/lHa C/ICJIKa MOXKE Jla ce
OIIEHH HAIEXKIHO, IPHXOABT, CBbP3aH CbC CHEJIKaTa, TpHGBa Jla Cce IIpH3HaBa B 3aBUCHMOCT OT €Talla
Ha 3aBbBPIICHOCT Ha CACJIKaTa KbM JaTrara Ha Dasnanca. Pe3y.ﬂTaT’bT OT ¢JlHa CJCJIKa MOKC Jia Cc¢
OII€HH HAJICKIHO, KOraTo Ca H3II'bJIHCHH BCHYKH CJIe/IBAllld YCIIOBHA:

. cyMara Ha NpHxo/1a Moke J1a Objie HaJIeK/IHO OlIEHEHa;

- BEPOATHO MPEANPUATHETO 111€ HMa HKOHOMHYECKH I10J131, CBbP3aHHU ChC C/e/IKATa;

® erarna Ha 3aBbpIICHOCT Ha C/IeJIKaTa KbM Kpas Ha OTYETHHs IEePHO/I MOXKEe HaJeXIHO J1a ce
OIIEHH;

H

. pasxo/MTe, HAIPABEHH MO CHeJIKaTa, KAaKTO W Pa3XOJMTE 3a 3aBbPIIBAHE HA ClEJIKaTta MOXKe

HAJIC)KIHO J1a ObAaT OLIEHEHH.

Mex/MHHHTE W aBaHCOBHMTE IUIAILAHMSA, HANPABEHH OT KIMEHTHTE, OOMKHOBEHO HE OTpa3sBar
M3BbPLICHATE YCIIYTH.

EtansT Ha 3aBbpuieH 10roop ce onpesiens Ha 6aza Ha HaOpaHWTE KbM Kpas HA OTYETHHS MEPHOJL,
pa3xo/i1 KbM 001110 NpeBHICHUTE Pa3Xo/IH 110 JI0Or0BOPA.

anXO.IIH OT JIHXBH, BL3HArpaX1€HHUA 3a rpapa H JJHBH/ICHTH, CC IIpH3HAaBaT, KOrarto:

. € Bb3MOXKHO NPEANPUATHETO Ja MMa HKOHOMHYECKH I0JI3H, CBbP3aHH ChC CJeJIKaTa;
|

. cymara Ha IIPUXO0JMTE MOXKe HaIekIHO J1a ObJie OLeHeHa.

[IpuxoTe ce npu3HaBaT, KAKTO Cle/IBa:

. JIMXBaTa ce NpM3HaBa 10 MeTo/1a Ha eekTrBHaTA JIMXBa cbriiacno MCC 39;
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. BB3HArpaXJI€HuATa 3a IIpaBa Cc€ IIpH3HaBaT, Ha Daza Ha CUETOBOJIHUS IIPpHHIHXIT Ha
Ha4YUCJIABAHE CBITIACHO CHABPKAHUETO HA CBOTBETHOTO CIIOPAa3yMEHHE,

. JHUBHJEHTHTE C€ IIpH3HaBaT, KOraro ce¢ YCTAaHOBH IIPpaBOTO Ha AaKIHKHOHEpa Ja I0JIy4H
TIJIa@aHeTo.

Hemnuatena nuxsa HaTpylnaHa I1peJan HpH,E[O6HBaHeTO Ha JTUXBOHOCHA HHBECTHLHA - MOCICIABAIUTE
JIMXBEHH MOCTBIUICHHS C€ paslipe/iesiaT MeXIy IlepHoja Npeau INpHI00HBAHETO M TO3M Cliejl
npugobusaneTo. Camo 4acTra el npu1o0MBaHEeTO ce MPH3HABA 3a MPHXO/L.

JIMBHJIEHTH 110 KalMTAJIOBH IEHHM KHHXKa OO0sBeHH OT medaiOuTe Mpeau NpHA0OMBAHETO ce
npusHasar B nedanbara M 3arybara npH yCTAHOBSIBAHE Ha NPaBOTO Jla IOJYYH JIHBHJICHT,
HE3aBUCHUMO OT TOBa Jaid JMBHJIEHTHTE C€ OTHACAT 3a nevanda peaju3vpaHa NpeaH HIIH Clie]l
npua00HBaHETO.

B'b3Hana)KlleHPISITa 3a IpaBa c€ HAYMCIIABAT CHIVIACHO YCJIOBHATA HA CHOTBCTHOTO CIIOPA3yMCHHUC H
00MKHOBEHO ce MpHU3HaBaT Ha Ta3H OCHOBA, OCBEH aKO C OTJie] paanopen6me Ha CIIOpa3yMCHHETO €
[MO-MOAXO0AAII0 MPUXOALT Jia C€ IpH3HaBa Ha Jpyra CHCTEMHA HJIH pallHOHAJIHA Oaza.

]—IPHXOJH:T C€ MpH3HaBa CaMO KOraTo uMa BCpPOATHOCT MNPEANPHATHETO Ja IMOJYYH HMKOHOMHYECKH
I10JI3H, CBLP3aHu CbLC ClIejiKara.

Koraro Bb3HHKHE HCCHUI'YPHOCT OKOJIO Cbﬁl'lpaHCTO Ha cyMa, KOATO BCYC € BKJIKOYCHA B IIpUXO0/Ja,
HCCBﬁHpaCMaTa CcyMa MJIH cyMaTta, OTHOCHO KOSATO BB3CTAHOBABAHCTO BEYC HE € BEPOATHO, CC
IIpH3HaBa 3a pa3xo/, a HC 3a KOPCKIHA Ha cyMaTa Ha IIbpPBOHAYAIHO ITPU3HATHA ITPUXO/IL.

anXOLIHTe OT HAEMH CC IIpHU3HABAT HAa BpCMEBa 6&3& 3a CpOKa Ha J10rosopa.
25, OHUHAHCOBH PUCKOBE

KPEJIAUTEH PUCK
Puckst, ye crpaHa no (GpUHAHCOBM MHCTPYMEHM - aKTHBH Ha MPEIIPUATHETO HAMA Ja ycmee Ja
M3ILJIaTH 38IbJDKEHHETO CH U LlIe TPHYMHH (uHaHcoBa 3aryba Ha MpepHATHETO.

JIMKBUJAEH PUCK
PHCK]:T, 4ye npe,uanaTHeTo e CpelHe TpYAHOCTH ITPH HU3ITBJIHCHHETO Hd 3a/IbJIDKCHHA, CBbP3aHH C
(MHaAHCOBYM NACHBH.

ITA3APEH PUCK

PucksT, e cnpaBe/uiMBaTa CTOHHOCT MM ObJCLIMTE TAPHYHH MTOTOLM Ha (PUHAHCOBUS MHCTPYMEHT
1€ BApUparT 110pajii IPOMEHH B Na3apHUTE LeHH. [1a3apHUsT pHUCK ce ChCTOM OT TPH BUJA PUCK:

. Banymen puck

PucksT, e cnpase/uiMBaTa CTORHOCT WM OBJCIMTE MAPHYHH MOTOLM Ha (PUHAHCOBHS MHCTPYMEHT
11e Bapupar 1opajid IpoOMeHH B 0OMEHHUTE KypPCOBE.

. JlTuxeen puck

PuckbT, ye crnpaBe/iMBaTa CTOHHOCT WM OBJCHIMTE NMapUYHU MOTOH HAa (PMHAHCOB HHCTPYMEHT
1le BapupaT 1nopajiy IPOMEHH B Na3apHUTE JTMXBEHH MPOLEHTH.

. Apyz uenoeu puck

PuckeT, ue cnipaBeaMBaTa CTOMHOCT MM ObJELIMTE TAPHYHH [TOTOUH HA (UHAHCOBHS HHCTPYMEHT
ie Bapupar rnopajad IpoMeHH B Na3apHHUTE LICHH (pa_'SIIH‘{HH OT TE€3H, Bb3HHKBAlIH OT JIMXBCH PHCK
MM BaJyTe€H PHMCK), HE3aBHCHMO OT TOBa JaJd Te3W I[POMEHH ca NPUYMHEHH OT (aKTOpH,
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crienn(pUYHE 3a OTAENHHMSA (PUHAHCOB MHCTPYMEHT WJIM HETOBHA EMHTEHT, MM OT (haKTopH,
BIIMSICLIIH BbPXY BCHYKH MOJ00HM (pHHAHCOBH MHCTPYMEHTH, ThPI'YBaHHU Ha nasapa.

[TonmuTHKaTa Ha MPEANPHATHETO 3a ISUIOCTHO YIIPaBJIEHHE Ha PUCKOBETE € ChCPENOTOYEHA H HMa 33
1] []a HaMaJli €BEHTYaTHUTe HeOmaronpusaTHe eeKTH BbpXY (HHAHCOBUS pe3yJITar.

[IpeanpusTreTo HsIMa NpHeTa MOJIMTHKA 3a XeJDKUpaHe Ha (PUHAHCOBHTE PHCKOBE.

26.  E®EKTH OT NIPOMEHHTE B OGMEHHHTE KYPCOBE

DyHKIHOHAIIHATA BAJYTa HA [PEANPUATHETO € OBJIrapCKHAT JIEB.

Banyrara Ha npejicraBsne Ha (JMHAHCOBUTE OTYETH € OBITApCKH JIEB.

Tounocrra Ha yucnaTa BbB (PMHAHCOBMS OTYET € XWIAAH OBJIrapcKH JeBa.

UykaecTpaHHa BajlyTa € BCsiKa BalyTa, pa3jiMyHa oT (yHKLHOHAIHATA BaJlyTa Ha IPENPHATHETO.

Crhenkure B 4y)KJeCTpaHHA BalyTa C€ BIIMCBAT II'PBOHAYAJIHO BbB (PYHKIMOHAJIHA BalyTa, KaTo
KbM CyMmara Ha 4y)jecTpaHHarta BajlyTa ce Ipuiara LEHTpaaHus Kypc Ha bwiarapcka Hapoaua
banka (bHb) 3a choTBeTHaATa BanyTa, KbM JlaTaTa Ha CACJIKaTa.

KypcoBure paziMky, Bb3HUKBAIM [PH YpeXKIaHe Ha MapH4YHU MO3UIMH WIH [P [IPEH3YHCIISIBaHE
Ha NApUYHUTE MO3MIMH HA NPEJANPHATHETO 0 KYypCOBE, pa3jiMuHM OT Te3W, NPH KOMTO ca Ouiu
MPEH3YUCIIEHN TIPH [IBPBOHAYAIHOTO [PU3HABAHE Ipe3 NepHoia WIM B IPEeJXOAHH (HHAHCOBU
OTYeTH, Ce IpHU3HaBaT Karo nevauda wiM 3aryba 3a nepuojia, B KOUTO ca BB3HMKHAJIM, C HAKOH
n3kmodenus ceriacio MCC 21 Ha KypcOBHTE pasIMKH, Bb3HUKBAIIH I10 JaZicHa apuyHa MO3HIIHS,
KOSATO MO CBIIHOCTTA CH MpPEACTaBJIsABA YaCT OT HETHA MHBECTHIMS HA OTYHTAllA C€ CTONAHCKA
€JMHHIIA B YyXKIeCTpaHHA JICHHOCT.

Koraro mapuyna no3uuusi Bb3HHKBA B PE3yJITAT Ha CAENKA C Yy)KJIECTPAHHA BaJlyTa U MMa IpOMsHa
B OOMEHHHsI Kypc MEXIy JaTara Ha clelkaTa W jJarara Ha ypexJaHeTo, ce IosBsBa Kypcosa
paznuka. Koraro caenkara Oble ypeleHa B paMKUTE Ha CBUIMS OTYETEH MEPUOJ, IIpe3 KOHTO e
Bb3HUKHAJIA, LisjlaTa KypcoBa pasiiMKa ce Ipu3HaBa Ipe3 JajeHus nepuoj. Ho koraro cuenkara
ObIe ypeleHa mpe3 cieJBall OTYETEH IEepUOJi, KypcoBaTa pa3jiiKa, NpH3HATa Npe3 BCEKH OT
MEXJIMHHUTE MEepHOJH 10 Jarara Ha YpexJaHeTo, ce OIlpelens OT MpoMmsHaTa Ha OOMEHHHUTE
KypCOBE Ipe3 BCEKH MEePHO/I.

Koraro nevan0a win 3aryba oT HenapuyHa MO3HMLHUA € OTpa3eHa JUPEKTHO B COOCTBEHHMs KanuTall,
BCeKM OOMEHEH KOMIIOHEHT OT Ta3M nevanba wim 3aryba ce Npu3HaBa B JIpyI BceoOXBaTeH JOXO/L.
Koraro nevan®a wiam 3aryba oT HenapuuHa MO3MIMA € OTpa3eHa B nevandara WiM 3arybara, BCeKH
0o0OMEHEH KOMITIOHEHT OT Ta3u nevanda wiM 3aryda ce npu3HaBa karo nevainba wiu 3aryba.

Korato onpenenenn MC®O wusuckBaT HAKOM NedanOu MM 3aryOM OT aKTHBHM J1a Cc€ OTpassiBaT
JUPEKTHO B COOCTBEHHS KallMTal U KOraro TakbB aKTHB CE OLIEHsSBa B uyxJaecTpaHHa Banyta, MCC
21 u3KMcKBa MpeoleHeHaTa CTOHHOCT Ja Obje NMpeu3vHucieHa, U3M0A3BaiKH Kypca KbM JaTaTta Ha
orpejiesiHe Ha CTOMHOCTTA, B pe3yJiTaT Ha KOETO ce MOoJydaBa KypcoBa pa3iiMKa, KOSTO CBIIO ce
MpH3HABA B JIPYT BCEOOXBATEH JIOXO/I.

HpeﬂHpHHTHeTO ITpaBH IIpCOIICHKAa Ha IIO3HMIHH B YYXJCCTpaHHA BallyTa KbM Kpasd Ha OTHETHHA
[Iepuoa U TEKYIIO Mpe3 OTYCTHUA IICPHUO.
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27 CYETOBOJIHH NPEJANOJOKEHUA U IPUBJIU3UTEJIHH CYETOBO/JHH IIPELEHKH

B pesyitar Ha HECHIYPHOCTTA, NMPHCHINA HA JieJioBaTa JAEHHOCT, MHOTO CTaTuu OT (pMHAHCOBHTE
OTYeTH He MOJUIeXkKAT Ha MpelH3Ha OlleHKa, a caMo Ha mpubiau3uTenHa ouenka. [Ipubnusurennure
OLICHKH Ce OLIeHSBAT Bh3 OCHOBA HAa Hal-aKTyaJHaTa HATMYHA ¥ HaJekHa HHpOpMaIHs.

H3non3BaneTo Ha Pa3syMHH npn6nn3nrenﬂu OLICHKH IIpeJacTaBigaBa OCHOBEH CJIEMEHT B H3IOTBAHETO
Ha (bHHaHCOBHTC OTYETH W HEC HaMaligBa TAXHaATa  JOCTOBEPHOCT. HpunaraHeTo Ha
ME)KIIyHapo,lIHHTe CTaHdapTH 3a (bPIHaHCOBO OTYUTAHE H3HCKBA OT PBKOBOJCTBOTO Ja MPHIIOXKH
HAKOH CHCTOBOJIHH IIPEAIIOJIOKECHHUSA H HpH6J]PI3HTCJ1HH CYCTOBOJHH IIPCLECHKH IIPpH H3TrOTBAHE Ha
(bPIHaHCOBHTe OTHETH H IIpH OIpeIcisaHe Ha CTOHHOCTTA HA HSIKOM OT aKTHBHTE, I[IACHBHTE,
I[IPUXOOHUTE H pasXoauTe. Benukm te ce H3BbLPIIBAT Ha OCHOBaTa Ha Haﬁ-noﬁpaTa IpElECHKa, KOATO €
HanpasCHa OT PBKOBOJACTBOTO KbM Kpad Ha OTUCTHHS INECPHOJL. HeﬁCTBHTEJIHHTe pe3yiararu Ouxa
MOTIJIH [Ja €€ pa3jiivaBaTt OT IIPEACTABEHUTE BbB (Zt)HHElHCOBHTe OTYCTH.

Jlajena npubnu3MTenHa OLEHKA TII0JUIeKH Ha [pepasriiexiaHe, ako HaCTBISIT IPOMEHH B
obcrosTesncTBaTa, Ha KOMTO Ce OCHOBaBa, MJIM B pe3ysiTar OT IoJydeHa HOBa MHpOpMaIMs WIH
JOMBIHUTENHO HaTpynad onut. [IpepasriexianeTo Ha npubJIM3UTEIHATA OLIEHKA HE Ce CBBp3Ba C
IMpeIXOAHH MEPHOIN H HE MPe/ICTaB/IsBA KOPEKIIUs Ha rpelka.

Besika mpomsina B mpwiaranata 0a3a 3a OlLEHSBaHE ce TpeTHpa KaTo IPOMsSHA B CYETOBOJHATA
MOJIMTHKA, a HE B CYETOBOIHATA NPUOJIM3HTEIIHA OlIEHKA.

Koraro e TpyaHO Ja ce HanpaBu pa3rpaHHYEHHE MEXy [POMsHA B CYETOBOJHATA MOJHUTHKA H
NpoOMsiIHA B CYETOBOJHATA NPUOJIM3UTENIHA OLEHKA, INpOMsHATa Ce MpHeMa KaTo IpOMsHa Ha
CYETOBO/IHATA NPHOIM3UTE/IHA OLIEHKA.

E(I)GKTT:T OT IpoOMsHATa B CYETOBO/IHA npn6nu3meuﬂa OLICHKa, C€ IIpH3HaBa IEPCICKTHBHO Y4pe3
BKJIIOYBAHETO MY B nevanbara uim 3ary6a1‘a 3a nepuojia Ha nmpoMsHaTa, ako npoMsHarta 3acsra caMmo
TO3H IIEPHO/T HITH IIEPHO/IA HA ITpOMAHATA H 6'[:,&6111“ NNEpUO/JIM, ako MMpoMsiHaTa 3acdara 1 JBarta.

JloTonKOBa, JOKOJIKOTO MpOMsHATA B CYETOBOAHATA NPUOJIM3UTEIHA OLEHKA BOJH JIO IPOMEHH B
AKTHBUTE M MaCHBHUTE, HJIM C€ OTHACH JI0 KOMIIOHEHT OT KalluTajia, TS ce NpU3HaBa Ype3 KOPUrHpaHe
Ha OajaHcoBara CTOMHOCT Ha CBbP3aHHs aKTUB, MIACHB MJIM KOMIIOHEHT OT KallMTajla B [EpHOJIA Ha
IpoMsiHaTa.

28. I'PEIIKH
I'pelikn 0T MUHAJI NEPHOJ ca NMPONYCKH MIH HETOYHO IMpeAcTaBAHe Ha (UHAHCOBHTE OTYETH Ha

NpEeaNpUATHETO 3a €JIMH WJIA MOBEYEC MHHAJIH OTYCTHH IMEPHOJH IPOH3THYAILIH OT HCH3IIOJI3BAHC
HJIH HETIPABHUJIHO M3IIOJI3BAHE HA HAJICXK/IHA Hmbopmaunﬂ, KOATO:!

. e OMia HaJMYHA KbM MOMEHTA, B KOMTO ()MHAHCOBHTE OTHETH 3a TE3W MEPUOJH ca OuIu
0100peHu 3a ny0IMKyBaHe;

H

g € MOJKeJIO, NIPH TOJIaraHeTo Ha pasyMHH YCHIMS, Ja Ob/Je 1ojiydeHa M B3eTa MpeaBH]l IpH

M3IOTBAHETO M NPECTaBAHETO Ha Te3H (DUHAHCOBH OTYETH.
Te3n rpemku BKIIOYBAT €(EKTUTE OT MATEMATHYECKH TI'PELIKH, TPElIKd [PH MpHIaraHe Ha
CYETOBO/IHA MOJIMTHKA, HEJOTJIeK/1aHe WM HETOYHO IpeJcTaBsiHe Ha (haKTH U H3MaMH.
I'petniku o emuckiia Ha MCC 8 morart aa Bb3HHKHAT BBB BPb3Ka C MPH3HABAHETO, OLICHABAHETO,
IPEICTABAHETO HJIM OIIOBECTSABAHETO HA KOMIIOHEHTH OT ()MHAHCOBUTE oT4eTH. [loTeHUIManHuTE
IPEIIKH 3a TEKYLIUsl NEPHO/I, OTKPUTH B CBIIHS, C€ KOPUTHpaAT npeau GUHAHCOBHUTE OTYETH Ja Ce
0/100paT 3a nydiaukyBaHe. Bunpekn ToBa, rpelikd MOHSIKOra ce OTKpUBAT B IOC/IEABAI MEPHOI H
TE3H IPEUIKH OT MPEJIXO0IHH IIePHOJIH Ce KOPUIHPAT.
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[TpeanpusTHeTO KOPUTHpa CHC 3a/IHa JaTa CHIIECTBEHUTE I'PEILKH OT IIPEAXO/HHU IIEPHOIH B IIbPBHUS
(uHaHCOB 0TYeT, 0Z00peH 3a MyOIMKYBaHe Cle/l KaTo ca OTKPHTH 4pes3:

“ IPEU3YUC/IABAHE HA CPABHUTE/IHHUTE CYMH 3a IPEICTABEHHS NPEIXO/eH MepHOJ, B KOHTO e
BB3HHKHAJIA FPELIKa;

HJTH

" B CJyyaii, ye rpemkara € Bhb3HMKHAJA pe/i Hal-paHHO MpeJCTABeHHs PEIX0ICH MepHO/I,

IIPEH3YHCIIBAHE Ha HAYATHOTO CaJI/10 HA aKTHBHUTE, [IaCUBUTE U KallUTalla 3a TO3H IIEPHO/.

Fpemxa OT NPEeAXOJEH NMEPHO/] C& KOPHIrHpa MOCPEeACTBOM ITPEHU3YHCIISIBAHE C o6paTHa CHJia, OCBCH
aKoO € IIPaKTHYECKH HCIIPHIIOKHUMO Jla €€ OIIpeaciiH HSKOW OT CﬂCHH(bH‘lHHTC C(bEKTH 3a nepuojia
HJIH KYMYJIATHBHHSA etbex’r OT Ta3H I'peuika.

29. CBBLP3AHM JIMUA H CJEJIKH MEKY TAX

[Ipeanpustuero cnaspa pasnopendure Ha MCC 24 npu onpezeissHe U ONOBECTABAHE HA CBbP3aHHUTE
JHLa.

Cuaenka Mexay CBbp3aHH JIMLA € NPEeXBBP/ISHE HAa PECYPCH, YCIYrH MM 3aJbJDKCHHS MEMKIy
cBbp3any una 6e3 3HaueHHe Ha TOBA, JalM Ce NpUlara HiKaKBa LeHa.

30. CBBUTHSA CJIEJI KPASI HA OTYETHHWS NEPHO/L

CnOurus ciean Kpas Ha OTYETHHMS IMEPHOJ ca OHE3M ChOMTHH, KakTo OJaronpHsTHH, Taka M
HeO/IaronpusATHH, KOMTO BB3HMKBAT MEXIY Kpas Ha OTYETHHS NEpHO] M jarata, Ha KOSTO
(puHancOBHTE OTHETH ca 0100peHH 3a MyOIHKyBaHe.

Pasrpannyasar ce JBa BH1a CbOUTHSA:

+ TaKkMBa, KOMTO JIOKa3BaT YCJIOBMS, CBIIECTBYBAJIM KbM Kpas Ha OTYETHHS IEPHOJ]
(Kopurupaiu cs0oMTHs );

H

. TaKWBa, KOHTO ca IOKa3aTelIHW 3a YCJIOBHS, Bb3HMKHAIM CJIeJl Kpas Ha OTYETHHS IEpPHO

(HeKOpHTHpalld CHLOUTHS).

[IpennpusiTuero KopHrupa cyMmuTe, NpU3HATH BbB (HMHAHCOBHTE OTHYETH, 3a Ja OTpasH
KOpPHTHpaluTe ChbOMTHA Clie/l Kpas Ha OTYETHHS IIEPHO/L M OCHBPEMEHSBA OIIOBECTABAHUATA.
[IpeanpusaTHeTO HE KOpPMIHpa CyMHUTe, NpPH3HATH BLB (DUHAHCOBH OTHYETH, 3a Ja OTpa3u
HEKOpHrHpaluTe chbOMTHS Clle/l Kpasi Ha OTYeTHUs nepuojl. Korato Hekopurupaiinte CbOuTHs Ciie/l
Kpas Ha OTYETHHsS MEPHOJ Ca TOJIKOBA CBHIIECTBEHH, Y€ HEOIOBECTABAaHETO OHW MOBIHSAIO Ha
criocoOHoCTTa Ha norpeduresuTe Ha (MHAHCOBHTE OTYETH Ja B3eMaT CTOIAHCKH pelleHMs,
NPEANPUATHETO ONOBECTABA clle/HaTa HMHGOpPMAlMs 3a BCAKAa CHIIECTBEHA KaTEropus Ha
HEKOPHTHPAIIOTO ChOUTHE:

- €CTECTBOTO Ha CHOUTHETO;

H

- NpUOIH3HTE/IHA OLIEHKA Ha (PMHAHCOBHSA MY e()eKT HIIH H3SBJICHHE, Y€ TaKaBa OLIEHKA He MOXKeE J1a
Ob/1e HanpaBeHa.

31. PA3XO0/1H 110 3AEMH

[Ipesnpustuero npunara MCC 23 0THOCHO pa3XxoJIHTE 10 3aeMH.

Pasxozaure 1o 3aeMu, KOMTO MOTaT NPSAKO Ja ce OTHECAaT KbM HPHI00MBAHETO, CTPOUTEICTBOTO HJIH
MPOM3BOJCTBOTO HA €IMH OTrOBapslll Ha YCIOBHMSTAa aKTHB, CE€ KallUTaJIM3MpPAaT KaTO 4YacT OT
CTOHHOCTTA HA TO3M aKTHB. JIpyruTe pa3xo/u 10 3aeMH ce IPU3HABAT KaTO pasxojl.
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OTTOBapﬂLH Ha yCJIOBHATA aKTHB € aKTHUB, KOMTO 110 HEOOXOIUMOCT M3UCKBA 3HAYUTEIICH NEpHOI OT
BpEME 3a NMOJIrOTOBKA 3a HEroBarta IIpeaBHIKIaHa yHOTpe6a HIIH 1'[]30,?13)1(6&1.

Pasxoaure 1o 3aeMH ce KaltuTaJIu3upar, Karo 4act oT CTOHHOCTTA Ha aKTHBA, KOraTo ChLIECTBYBA
BEPOATHOCT, Y€ TE MIE€ JoBeJar 10 Objield MKOHOMMYECKH MOJ3H 3a NpeanpuATHETO H KOraTto
pa3xoJauTe MOTraT Ja OBJIaT HAZIEHKTHO OLIEHEHH.

Paszxoaure no 3aCMH, KOHTO MoOrar Ja Obaar IIPAKO OTHECEHH KBbM HpHﬂOGHBaHeTO, CTPOHUTECIICTBOTO
HJIK ITPOU3BOJICTBOTO HA JIAJICH OTroBapsill Ha yCJIOBUATA aKTHB, Ca OHE3H pa3sXOoH I10 3aeMH, KOHTO
Ouxa Omim H366FH3TH, AKO pasxo/JbT I10 OTroBapsllyua Ha YCIIOBUATA aKTHB HE € Oun H3BBPUICH.

Hpennpmme"ro KallMTaJu3upa pasxoauTe 110 3acMH, KaTo 4acT OT CTOMHOCTTA Ha OTroBapsuusa Ha
YCJIOBHATA aKTHB HAa Ha4altTHaTa JlaTa Ha KalluTaJIn3alHs.

Hauannara pgara Ha KandTajau3alMsita € jlarata, Ha KOATO NpeanpUATHETO 3a IIBPBH IIBT
YAOBJIETBOPH CIICAHHTE YCIIOBHA:

. U3BBPLIH pa3dxoJdnuTe 3a aKTHUBa,

. H3BBPIIHA pasxoJuTe 110 3aCMHUTE,

KaKTO U

g IIpeanpHemMe JIEHHOCTH, HeOoOXOJUMH 3a IOJrOTBSHE Ha aKTHBa 3a [peaBuIKjaHnara My

ynoTtpeba uian npojaaxoa.

[TpeanpusTHeTO NMpEeyCTaHOBABA KAITMTAJIM3MPAHETO HA Pa3XxoJMTe 110 3aeMH 3a JBITH [EPHOJIH,
npe3 KOUTO € MPEKbCHATO aKTUBHOTO 10100peHHe Ha OTroBapsll Ha YCIIOBUATA AKTHB.
[TpeanpusaTHeTo npekparsiBa KanuTalM3alMaTa Ha pa3sXxoJUTe 110 3a€MH, KOIaTo ca INPUKIIOYEHH B
3HAYMTEIHA CTENeH BCHYKH JIEHHOCTH, HEoOXOJAMMM 3a IOJrOTBSAHETO Ha OTroBapsllus Ha
YCJIOBUSITA aKTUB 3a NpeABHIK/1aHaTa ynorpeda uiu rmpojaaxoda.

e YCJIOBHU AKTHBH U ITACUBH

YCnoBeH 1nacus e:

. BB3MOMKHO 3aJIBJDKEHHE, KOeTO MPOU3IH3a OT MHHAIM CHOMTHS M UMETO CBHIIECTBYBAHE I
6']:,[[6 [MOTBBPJACHO CaMO OT HACTBIIBAHETO HJIKM HCHACTBIIBAHETO Ha €/IHO HWJIK TOBEYC HECHI'YPHH
Obaein cbOMTHS, KOMTO HEe MOraT J1a ObAaT M3LAI0 KOHTPOJIIMPAHHU OT IPEITPUATHETO;

HITH

. HACTOAIIO 3a]IbJKEHUE, KOETO IMPOHU3JIM3a OT MMHAIH ChOMTHSA, HO HE € NPH3HATO, 3aI10TO:

- He € BEPOsITHO 3a 1oracsiBaHeTo My Ja Objie HeoOX0AHM U3XO0/1 MIOTOK OT PECypCH, ChAbpIKaIIHN
MKOHOMHYECKH TOJI3H;

HIIH

- cymara Ha 3aJbJDKEHHETO He MOJXe J1a ObJIe onpe/iesieHa ¢ 1I0CTaThuHa CTENEH Ha HaIeXIHOCT.

YCIoBeH akTHB € BB3MOMKEH aKTHB, KOWUTO npowusjiu3a OT MHHAJIH CLOUTHS M YHETO ChbUICCTBYBAHEC
e Obae IMNOTBBPACHO CaMO OT HACTBIIBAHCTO HUJIM HCHACTBIIBAHCTO HA CIHO HJIK ITOBEYC HCCHI'YPHH
Objeny chOMTHSA, KOUTO HE MOTaT Ja ObJaT HU3IsII0 KOHTPOJIHPpaHH OT MPEAINpUATHETO.

YCI0BHUTE aKTHBH U NTACHBH HE Ce Mnpu3HaBar.

33. OTYET 3A TAPHUYHHTE MOTOIH

[IpenpusaTHETO € IPHEIO MMOJIMTHKA 32 OTYHUTAHE W IIPEJCTABsIHE HA NaPHYHHUTE IOTOLH 110 [IPEKHs
METO/I B OTYETA 3a MapHYHHUTE MOTOIH.

[Tapuunute norouu ce KiacHGpUIMpPaAT KaTO NAPUYHH [TOTOLH OT:
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° OnepaTuBHA JEHHOCT;
. MHBecTHIIMOHHA AEHHOCT;
® duHaHCcoBa JICHHOCT.

e IV./IONBJHUTEJHA HHOOPMAIIHUA

Jbarorpaiinn marepuaiaun akrusu (benaexka 1.1)

HmoTi, Mamuug, chopbikenus u obopyasane

Ciotisoae Maul:m-m Tpauncno Apyrs Kanuraan
3emn Crpaam e oBopoyas prHH b= 3UPAHH O6mo
i cpeAcTBa pasxoAm
OrderHa CTOHHOCT
Caaao kbm 31.12,2015 135 912 114 265 821 531 31937 10 213 329 13 018 1127 205
[ locrbinan 162 8 845 28 096 599 764 - 24 055 62 521
Maaesan 3 (5 897) (13 815) (28 883) (3 401) (39) | (18 524) (70 559)
Caaao ke 31.12.2016 136 074 117 213 835 812 3653 7576 290 18 549 1119 167
I locTbiman - - 10 323 8 587 4011 - 22 921
Hasesan (255) (19 542) 5 ; (19 797)
Caano xbm 01.01.2017 136 074 116 958 816 270 13 976 16 163 4607 18 549 1122 597
[ locrbiian 685 5146 841 84 44 5 668 12 468
Msaeaan (267) ©) (63) (4 567) (4 899)
Caapo knm 30.6.2017 136 074 117 376 821414 14 754 16 247 4 651 19 650 1130 166
Amopruzanua
Caapo xem 31.12.2015 - 20 338 189 601 3071 4 899 99 - 218 008
Iocrsman 2246 19 426 (960) 718 90 - 21 509
Msaean - (148) (4 833) (991) (1 624) (28) g 7613
Caaao xknm 31.12,2016 E 22 436 204 194 1120 3993 161 - 231904
I locrbiman - 1324 4 698 5287 2225 - 13 534
Maaesan " SR ’ . (11 271)
Caaao kbm 01.01.2017 - 23 760 192 923 5 818 9 280 2 386 - 234 167
[locrpinman - 1263 9 818 356 776 288 - 12 501
Msaesan 27 (28) (40) . (95)
Caaro knm 30.6.2017 - 24 996 202 741 6 146 10 016 2674 246 573
baszancosa croinocr
basancosa croiiHocT KbM
31.12.2016 136 074 94 777 631618 2533 3 583 129 18 549 887 263
Barancona croiiHoCT KbM
30.6.2017 136 074 92 380 618 673 8 608 6231 1977 19 650 883 593

[Tpe3 oTueTHUAT NepHo/1 ca HACTBLIMIIN CIIEJHUTE U3MEHEHHS! B NPEJIOCTABEHUTE 3a YIpaBJIEHUE Ha
JIT Ilpucranumna uHbpacTpykTypa™ akTHBH IyOJIHMYHA IbpiKaBHA COOCTBEHOCT — IMPUCTAHMIIHU

CHLOPLIKCHHUA!

1. B u3anwinnenune Ha pemenust Ha Munuctepcku cbeeT (PMC):

30



AT M pucrannmua nadpacTpykrypa* Mexaunen punancos oryer kbm 30.06.2017 r.

Hama npunobutn aktueu ¢ PMC. Mma o6aBenu ot myGiauuHa B YaCTHA AbpiKaBHA COOCTBEHOCT H
OTIHCAHM CIIeJIHUTE AKTUBH:

C PMC Ne 24 or 13.01.17 r. crpama cwkc 3acTpoeHa Ioul 53 KB.M. € HACHTU(PHKATOP
07079.618.1019.4, namupamia ce B mpHcTaHulieH TepmMuHan byprac M3tok, € o0sBeH HMOT
nyOaM4yHa JbpikKaBHa cOOCTBEHOCT, 32 MMOT — 4acTHa JbpiKaBHa COOCTBEHOCT ChC ChIJIACHE 3a
npemaxsane. JII1 ,,IIpucranuiina undpactpykrypa™ oTnuca akTuB ¢be croiiHoct: 2 718,71 n1B.

C PMC Ne 249 or 03.05.17 r. crpana ,JIporuBonoxapuo nerno — 35 kB.M. “c uaeHTHHUKaTOp
44238.507.1.61, namupaina ce B npuctanuiies tepmuHal Jlom, e o0sBeH uMOT nyOiMyHa JbpiKaBHA
coOCTBEHOCT, 3a MMOT — 4YacTHa Jbp)KaBHa cOOCTBEHOCT CbC chrylacMe 3a mnpemaxsane. /JI1
I Ipuctanumna undpacTpykrypa® ornuca aktuB Ha cToiiHocT 37,40 nB.

C PMC Ne 249 ot 03.05.17 r. ceopbxkenue ,,Pesepoap I1I10%, ¢ unentudukarop 44238.507.1,
HaMHpalll ce B npucTanuineH repmuHain Jlom, e 06siBeH uMOT nmyOnuyHa Ibp)KaBHA COOCTBEHOCT, 3a
UMOT — 4YacTHa JbpiKaBHa COOCTBEHOCT cbhe chbriacue 3a npemaxsase. JIII ,Ilpucranuinza
HH(ppacTpyKTypa™ oTruca akTHB Ha cToHHOCT 3 506,99 nB.

2. JIsnroTpailHu MaTepHaIHH aKTUBH 110 KOHLUECHOHHH /10T OBOPH.

JIT Ilpucrannimmna mndpacTpykTypa” € OTpasHIo M3MEHEHHMS B CIHMCbKa Ha ABJIrOTpaiHUTE
AKTHBH Ha CTOMHOCTH 3a Ilpucranuuien tepmunan ,,OpaxoBo™ : NpHU3HATH ca 3a JECHCTBHTEIHO
H3BBLPIICHH HHBECTHIM Ha oOwa croinoct 104 239,76 n8., 3aBenenu ca kato [1JIC B mHBeHTapHaTa
KHHTa akTUBH Ha cToiHoCT 92 456,01 51B., 3a octananure 11 783,75 nB. npeacTon yrouHsBaHe.

3. [IpupoGutH ABIrOTpaiiHH MaTepHaJHM AKTHBH 4pe3 M3MbJIHEHHE HA NMPOEKTH M HM3BBPLICHH
pa3xo/ii 3a CTPOMTEJICTBO M 3aKYIyBaHE WJIH M3BBLPIICHH 3HAYUMHU NOJ00OPEHHS B PEKOHCTPYKIIHH,
KOWTO YJB/DKABaT CpOKa HA TOJHOCT W MoJ00psABAT NBPBOHAYAIHHUTE EKCIUIOATAllHOHHH
XapakTepuCTHKH Ha aktuBuTe. OOLIMAT pasmMep Ha NpUAOOMTUTE AKTHBH 110 Ta3d TOYKA — HOBO
M3rpajiecHd M TaKuBa, 32 KOMTO Ipe3 OTYETHHS MEPHOJ € IMOJY4YeHO paspelleHHe 3a BhBEKIaHe B
excrtoatamus € 6 400 073,49 ns., B T.u.:

. [Tonyuenu ot Kanuranos TpaHcgep 3118 878,17 as.
. IlonmyueHn,  CBrIACHO  CKJIHOYEHM

JI0rOBOPH - [IpucranuiHKTE

onepaTopH 1219 830,68 ns.
. JIpyru - MHBEHTap, MalHHM M 632 896,98 5.

nooopeHus

Abarorpaiing nematepuaann aktusH (benexka 1.2)

ABAroTpaiiHH HEMATEPHAAHH AKTHBH
Dporpaet | o6

Oruerna crodHOCT

Caano xbm 31.12.2015 19 435 19 435
[locrbiman 838 838
HMsreaan (13744) | (13 744)
Caapo xum 31.12.2016 6 529 6 529
Msacsan (3 430) (3 430)
Casaao xum 01.01.2017 3099 3099
Llocrbman 34 34
Maacaan (©) (6)
Caaao kbm 30.6.2017 3127 3127
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Amopr3anua

Caaao xbm 31.12.2015 3255 3 255
[ocrbnman 1016 1016
Msaeaan (1017) (1017)
Caapro kM 31.12.2016 3 254 3254
Maresan (2 263) (2 263)
Caaao xbm 01.01.2017 991 991
[ocrsnmnan 259 259
Msresan 4) )
Caspo kbm 30.6.2017 1246 1246
baszancosa croiinocr

BMQIICOBE CTOMHOCT KbM

31.12.2016 3275 3275
BMRHCOBE CTOMHOCT KbM

30.6.2017 1881 1881

Marepuasnu 3anacu (beaexka 1.3)

Marepunasun 3anacu

31.12.2016 r.

Bua 30.6.2017 r.
Marepuasu B 1.4. /HeTo/ 92 85
Pesepsan wactu 3 -
["opuBa 1 CMA30YHHM MaTEPHAAN 2 70
Marepuaan Pyce-3amaa 17 15
O6uio 92 85
Texkyun Thprosexu uapyrn szemanns (beaexka 1.4)
Texyum B3emanus
Bua 30.6.2017 r. 31.12.2016 r.
Baemanuna no npoaaxtn 668 570
B 1. [Tpucranumen oneparop 100 143
Biaemanns no npeaocrabenn apancu 2116 2312
Baemanun & 74 - 110
Bsemanns no craebun cnopose 3 11
B3emanus 1o npeAoOCTABEHHM ACIIO3HTH 101 101
B T.4.: [Ipucrannmmen oneparop 1 1
O6uro 2 988 3104
Janbuu 3a sbicranossasane (beaexka 1.5)
AAHDbIH 32 Bb3CTAHOBABAHE
Bua 30.6.2017 r. 31.12.2016 r.

Aampk BbpXy AoDaBeHaTa CTOIHOCT 784 1153
Kopnopm‘:meu AAHBK 5 5
OG0 789 1158
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[lapn n mapuynu ekBuBaenTH (beaexka 1.6)

ITapuunu cpea

Bua 30.6.2017 r. 31.12.2016 r.

ITapuunu cpeacTsa B 6poii 23 7
B AEBA 15 2
BLB BAAYTA 8 5
glaeﬂ:{{:nn CPEACTBA B PA3MAALIATCAHH 17 894 16 044
B AEBA 16 293 1548
BBB BAAYTa 1601 559

O6mo 17 917 16 051

Ha nacrosius eran e HajiMile aIMUHHUCTPATHBHO IIPOM3BOJICTBO 10 OTHEMaHe Ha yunensa Ha ,,KTh™
AJl, 3anounano ¢ Pewenne Ha Ynpasutennus chbBeT Ha boirapcka HapojHa 06aHka oT 6 HOeMBpH
2014 r. 3a orHemaHe Ha JMUeH3a Ha OaHKara 3a M3BbpUIBaHe Ha OaHKOBa JEHHOCT, KOETO €
IOTBBPJICHO HA ITbPBA HHCTAHLUS OT TPUWIEHEH ChCTaB HA BhpXOBHHSA aJIMHHHUCTPATUBEH Ch/L.

K®M nmarara Ha oTueTa, KaKTO M KbM JaraTa Ha 0JOOPEHHETO My NPAKTHYECKH JIMIICBA HH(pOpMaIius
¢ HeoOxoMMara JOCTOBEPHOCT 3a DanaHcoBaTa M cripaBeyinBaTta croiiHocT Ha akTuBuTe Ha KTh.

Hanuue ca u npecTosT MHOKECTBOTO MPABHU MPOLEAYPH M CIIOPOBE, KATO KbM JlaTaTta Ha OTYeTa U
KbM JlaTaTa Ha OJ0OpEHHETO MY € HEBB3MOKHO Jla Ce€ NPEeABHIAH TEXHHSA H3XO0J, a OT TaM H
Pa3BUTHETO HA LIEJIMS Ka3yc.

B JOIIBJIHEHHE IIPH IIPOHU3BOJICTBO 110 HECHCTOATEJIHOCT € HAJIMLE I'OJisMa HEACHOTa KakKBa Ou Omia
CTOHHOCTTa Ha OCcpeOPEeHOTO HUMYIIECTBO, KAKTO M pa3lpeIe/IeHHETO MEXKIY OTJCIHUTE KJI1acoBe
KPEAUTOPH.

Hanuue ca obaye sicHM MHAMKATOPH, KOMTO Hajarat ode3leHKa Ha OajlaHcoBaTa MO3MLHS CBbp3aHa
¢ Hasm4HuTe napuunu cpeacrsa Ha J{I1T1IA B . KTB* A/l

[TpenBUa U3JI0)KEHOTO M OTYUTAHKK [IPHHLKIA [IPEJNA3IMBOCT H U3UCKBAHETO 32 BAPHO U YECTHO
npeJcTaBsiHe Ha (PMHAHCOBOTO CHCTOSIHUE Ha IpeaupusTaero, Ynpasuteiauust ceeer Ha TN e
B3esl peuleHue 3a obesueHka B nbiieH pasmep (100 %) Ha wsyiara HaMYHA NapuyHa cymMa KbM
31.12.2015 r. no cmetkute Ha A B ,, KTH* AJ] B pazmep Ha 3,467 xui. JiB.

JlpykecTBOTO HAMA JIPYrH OJOKUpaHH 1apH U MapHYHH €KBHBAJIEHTH.

Herexymn nacusu (benexka 1.7)

Herexyum ¢dpunancosu nacusu

30.06.2017 r.

31.12.2016 r.

Quuancosn ITIACHUBH, OTYHTAHH 11O ’JMOPTHSHPBHH CTOHHOCT

86 880

93 610

] - i i sk
Bua 30.06.2017 r. 31.12.2016 r.
3aABAKEHHA TT0 TOAVYEHH KPEAHTH 86 880 93 610
OG0 86 880 93 610
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[Ipeanpusituero obemyksa Kpeaura o cnopasymernue BG-P4 ¢ fnonckara 6anka JBIC ceriacho
[Tom3aemMHO crnopazymeHHe 3a oOCHyXKBaHe Ha 3aeM 3a IPOEKT ,Pa3liMpeHHe Ha NPHCTAHHIIE
byprac”. llpeanpustHero € MNOMIMCAIO M0J3a€MHO CIOpPa3yMEHHE H € TMO0eJ0 JIbJIFOCPOYHO
3a/IbJKEHHE BbB BAJIyTa AMOHCKH HeHH, KakTo ciensa: B pazmep Ha 10 028 916 485 sanoncku iienu
3a YacTTa OT 3aeMa M3I0JI3BaHa 3a u3rpaxaaHe Ha MHQpacTpykTypa H 1 265 548 744 anoHcku iHenu
32 YacTra OT 3aeMa M3M0J3BaHA 3a 3alulallaHe Ha KOHCYATaHTCKM ycuyrd. ChriaacHo
CIIOPa3yMEHHETO 3aIbJDKCHHATA ce 00cIyKBaT ¢ ABe BHOCKH Ha 20 10HM ¥ 20 1eKeMBpH, KaTo CpoKa
3a M3IUIAIIAHE 3@ 9acTTa OT 3aeMa M3I10JI3BaHa 3a M3rpaxiaHe Ha MHQpacTpykTypa e 10 20 1oHu
2028 rommHa, a cpoka 3a H3IUIAlllaHE 3a YacTTa OT 3aeMa H3II0JI3BaHa 3a 3alllalllaHe Ha
KOHCyaTaHTCKH yeayru e 20 ouu 2038 romna.

@uuancupanus no onepatTusuu nporpamu (besexka 1.8)

Herexyum nacnen

Bua 30.06.2017 r. 31.12.2016 r.
DuHaHCHPAHHA 110 OIEPATHBHH ITPOIPAMI 1045 750
- OG0 1045 750

Texymu nacusu
Bua 30.06.2017 r. 31.12.2015 r.
PuHAHCHPAHNA 110 OIEPATHBHH ITPOIPAMI 1311 1 081
O61o 1311 1081

duHAHCHPAHUATA 110 ONEPATHBHH IPOIPAMH ca 3a M3IbJIHEHHEe Ha NpoekTH, puHancupanu mo Ol
Tpauncnopr, no kouto JAI1,,IIpuctanuina nadpactpykrypa e OeHe(HIHEHT.

IIpoeKTH B nponec HA M3NbLJIHEHHE:

Ilpoekmu  ¢punancupanu no Onepamusna npocpama Tpancnopm u mpancnopmua
uHppacmpykmypa‘:

Ipuopumemna oc 5: Texnuuecka nomouy

e BG16M10P001-5.001-0004 ,KonmuecTBeHAa OHEHKA HA pPHCKa W noaodpsiBaHe Ha
epeKTHBHOCTTA HA OBLArapCKUTE NPHCTAHHIIA 32 001ECTBEH TPAHCIOPT ¢ HAIHOHAIHO
3HaveHune"

e BGI6M10OP001-5.001-0006 ,IIpoekTHpane # BHeApsBAHe HAa HHTerpHpaHa
uHpopmannonna cucrema (MUC) 3a naanupane u ynpasJjenue Ha pecypcurte B /U1
wlIpHcTannmua nugpacrpykrypa‘

e BGI16M10P001-5.001-0017 ,,IIpeanpoekTHo NMpoy4YBaHe 3a H3rpa)/iaHe HA cHcTeMa 3a
eJIeKTpoHeH o0MeH Ha uHpopmanus B Obarapeckure npucranuma (Port Community
System — PCS)*

Ipoexkmu punancupanu om EK u opyzu medxncoynapoonu npasumencmeeHu npozpamu:
e [IpoexT "RIS enabled corridor management execution - RIS COMEX";
e [Ipoekt MARSPLAN-BS Tpancrpanu4eH IJjaH 3a MOPCKOTO MPOCTPAHCTBO Ha
Yepuo mope - Pymbuus, bearapus;
e [IIpoekr: ,Danube- Black Sea Cooperation* (DBS Co);
e [Ipoekr: ,Danube Ports Network* (DAPhNe).

Ipoekmu punancupanu om EK u opyzu mexncoynapoonu npasumencmeeHu npozpamu:
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e Ilpoext: KNRIN — 2014/108164 Norway Grants 2009 — 2014 Monitoring and

information System for Black Sea- MoHuTOpHHI H HHOpPMAIIHOHHA cHCTEMA 34

Yepno mope
Texkymn punancosu nacusu (besexka 1.9)
Texymu ppaancoBn nacusm 30.06.2017 r. 31.12.2016 r.
PuHaHCOBH MACHBH, OTYHTAHM 110 AMOPTH3HPAHA
CTOHHOCT 86 880 93 610
O6mo 86 880 93 610
Bua 30.06.2017 r. 31.12.2016 r.
3AABAKEHNA IO TOAYIEHH KPEAUTH 10 607 10 981
O6mo 10 607 10 981
Texymu Thprosexu v Apyru saabaxenns (beaexka 1.10)
Texyum sarxbaskenus
Bua 30.06.2017 r. 31.12.2016 r.
3aABAIKEHHA 110 AOCTABKH 804 590
8 1.u.: [pncrannmen oneparop - 7
3aABAKCHHA 110 OAYHYEHHM ABAHCH 1845 1413
ApYyru TeKyIIH 3aABAYKEHHMA B T.4.: 1082 1270
3aABAKEHNA 110 TAPAHILINN 1 ACTTO3HTH 591 682
Ilposusun 3a saabAxenns 481 440
APYTH 3axbAKeHIA 10 148
O6mio 3731 3273
3aabiukenus kbm nepeonasa (beaekka 1.11)
3aAbAKEHUA CBBP3aHH C HEPCOHAAD
Bua 30.06.2017 r. 31.12.2016 r.
3aaBAKeHIE KbM [IEPCOHAA 953 914
B T.9.! 3AABAKEHHA 10 HEM3TTOA3BAH I
OTITYCKH 218 217
3aabAKEHHE KbM COLMAAHO OCHIYPABAHE 201 258
B T.9.: 3AABAKEHUA 110 HEM3IIOA3BAHM
OTIYCKH 13 13
O6mo 1154 1172
[Mpuxoan (beaexka 2.1.1)
IIpuxoam or npoaaskbu _ .
Bua npuxoa 30.06.2017 r. 30.06.2016 r.
IIpoaax6u ma ycayru B T.u.: 16 435 14 875
[Ipoaabu Ha yeayri o npuCTaHNINHN TAKCH 14 571 13 392
[Tpuxoan ot ekorokcn 719 686
CBHAETEACTBO 32 OTIIAABAHE 160 148
[Ipuxoan ot npucranumr yeayru 985 649
[ Ipoaambu Ha ApyTH ycayrn 2 1
Apyru npuxoAu B T.4.: 2 050 903
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[Tpoaaxbu Ha Haemn 8 5
[Tpoaaxbn va yeayrn o &74 or 3MITBBIITTPE 1543 890
[Tpoaaxon ma AMA 480 -
Apyru 19 8

OG0 18 487 15 779

[Ipe3 oTyeTHHMs Nepuoa NPEANPHATHETO OTYHMTA INPHUXOIH OT Bb3HAIPAXKAECHHA HA OCHOBAHHE
CKJIIOUEHH JIOTOBOPH € NMPHUCTAHUILHUTE onepaTopu 1o § 74, an. 3 ot IIpexoaHuTe U 3aKIH0UHTEIHH
pasnopenon Ha 3MIIBBIIIIPE, BBB Bpb3ka ¢ [OJ3BAHETO, MOUIBPKAHETO, PEMOHTA,
PEKOHCTPYKIMATA, MOJAEpHHM3auusATa M pexabuinurauusita Ha oOekTUTe — NyONIMYHA JbpXKaBHa
COOCTBEHOCT, YyNpaBIeHUETO Ha KOMTO e npejnocraBeHo Ha JlIT, Ilpucranumua Uudpactpykrypa”, a
OJI3BAHETO UM — Ha NPHCTAHUIIECH ONepaTop 3a U3BBbPIIBAHE HA MPUCTAHMUIIHU YCIYTH 110 @i, 116,
ain. 1 or 3MIIBBIIIIPB, 3a kouto e HeoOXOAMMO MON3BaHE HA MPHCTAHUIIHA TEPUTOPHSL
Bb3narpakieHHeTo 3a noji3BaHeTo Ha 00eKTHUTe MPUCTAHHMIIHA WHPPACTPYKTYpa € ONpe/ieieHo Ha
0a3a KOHKpETHHTE JIOrOBOPH C IPUCTAHUIIHHUTE ONEpaTopH M Ha 6asa mnoiydeHa uHpopmalms 3a
00paboTeHH TOBapH ¥ MBTHHIM, TIPE/IOCTABEHA OT NPUCTAHUIIHKTE onepatopy. Taka mony4yeHuTe u
HaYMCICHH NPHXOJM ca MNpH3HATH TEKYIIO B oT4yera 3a nevyanbara wiu 3arybara W Jpyrus
BCceoOXBaTeH J0XO0/I.

3aKoHBT 32 MOPCKHTE NPOCTPAHCTBA, BHTPELIHNTE BOAHHM I'BTHIIA M NpUcTaHuInaTa B PenyGimka
Brirapust (3MIIBBIIIIPE) e npensumun B wi. 115T BE3MOKHOCT 3a (MHAHCHpAHE HA AEHHOCTHTE
MO H3rPaXJIaHETO, PEKOHCTPYKIMATA, pexaOMaMTanmMsaTa, MOJUIbPXKAHETO W Pa3sBUTHETO Ha
NpUCTaHUINA 3a OOIIECTBEH TPAHCIOPT ¢ HAMOHAIHO 3HAYEHHE CHC CPEACTBA OT JIbpIKABHHS
O1o/vkeT. DHHAHCHPAHETO Ce OTHACA 3a M3rPaXkJIaHeTo Ha 00eKTH OT 1yGIMYHATA NPHCTAHMINHA
HH(PAacTPYKTypa OT HAUMOHAIHO 3HAYCHHE, KATO pasMepbT My ce ompeaeis ¢ [IMC 3a
H3ITbJIHEHHETO Ha IbPIKABHUS OIOJKET.

@unancosn npuxoau (beaexka 2.1.2) u @unanconn paszxoan (Benexka 2.2.6)

PHHAHCOBH IIPHXOAH

Bua npuxoa 30.06.2017 r. 30.06.2016 r.
I1puxoAm OT AMXBH B T.u.: 57 27
110 CMETKH 57 27
IToaomureAnn KypcoBu pasanku 6 936 5601
OGmo 6 993 5628

DPuHAHCOBH PA3XOAU i

Bua pasxoa 30.06.2017 r. 30.06.2016 r.
Pasxoam 3a AMXBH B T.4.: (1249) (1398)
110 33eMH OT (DHHAHCOBH IIPEAITPHATHA (1249) (1398)
OTpuuareann KypcoBu pasankm (4 029) (21 710)
Apyru ¢unancosu pasxoan - (8)
O6mo (5 278) (23 116)

Pasxoan 3a cyposunn, matepuaan u koncymatusn (Beixexka 2.4.1)

Pasxoam 3a matepuasn

30.06.2016 r.

Bua pasxoa 30.06.2017 r.
I'opuBHI H cCMA30YHH MATEPHAAH (81) (79)
B 1.49.: [ []pucrannmen oneparop (20 (14)

Pesepsun gactn

(21)

(19)

8 1.49.: [ [pucTanninen oneparop

(10)

U]
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Paborao 06AEKAO (3) 3)
B 1.u.: [Ipucranninen oneparop - (1)
Ea. eneprus (287) (270)
B T.u.: [ Ipucranumen oneparop ) (56)
Tonaoeneprus (18) (14)
Boaa 4 “@
B 1.4.: [Ipucranumen onepatop (1) [O))
Odpuc matepnasn n KOHCYMATHBH (14) (6)
8 r.4.: [Ipucrannmen oneparop (1) (1)
HMusenrap (17) (87)
8 T.4.: [IpucTannien oneparop 4 =
Awnreparypa TEXH.CUET. TPYAOBOIIPABHA - (1)
Canurapun MaTepHaAn ) (8)
B 1.4, [Tpucrannmen oneparop (1) -
Marepnaan 3a IMOAAPBHKKA (2) (12)
B r.4.: [pucrannmen oneparop (2) (3)
Marepuaan 3a IpoeKTH (15) -
Apyri MaTepHaAn (14) (11)
8 1.9.: [Ipucrannien onepatop (1) (3

OG0 (483) (514)

Pasxoam 3a ppumuun yeayru (benexka 2.2.2)
PasxoAn 3a BHHIUHM YCAYTH
Bua pasxoa 30.06.2017 r. 30.06.2016 r.

Haer Tpancropr (77) (70)
B 1.4.: [lpucranninen oneparop (7) (8)
Haemn (98) (27)
B T.u.: [Ipicrannmen oneparop (25) (23)
Pemonn (972) (1019
B 1.49.: [Ipucrannmien oneparop (1) (1)
ChobImMTEAHN YCAYTH (185) (129)
B 1.49.: [Ipucrannmen oneparop (1) (D
KoncyaTanckn u Apyrn aorosopn (236) (152)
B 1.4.: [Ipucrannmen oneparop (2) (2)
3acTpaxoBKn (65) (93)
Oxpana (234) (117)
B 1.4 [pucranumen oneparop (114) (23)
Abonamenn (109) (169)
B 1. [ Ipucrannmen oneparop (3) 3)
Pasxoan 3a aaM.TaKCH (10) (199)
Pasxoan o 3MAT (170) (218)
Obyuene u kBarndukams U} (36)
ApyrH pasxoAH 32 BHHIIHH YCAYTH (193) (74)
B 1.49.: [Ipucranninen oneparop (11) (11)
O6pabarka Ha oTIHAAALTE (639) (611)

O6mo (2 989) (2 914)

i)
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Pazxoan 3a amoprusannu (beaexka 2.2.3)

~ Pa3xoAm 3a aMOpTH3auMH

Bua pasxoa 30.06.2017 r. | 30.06.2016 r.

Pasxoam 3a aMOpTH3a1MHM HA IPOM3BOACTBEHH (12 694) (14 839)
ABATOTPAHHN MATEPHAAHN AKTHBH (12 435) (13 611)
ABATOTPAITHN HEMATEPHAAHM AKTHBH (259) (1228)
O6mo (12 694) (14 839

Pa3sxoan 3a 3anjaTu 1 ocuryposku Ha nepeonaia (besexka 2.2.4)

PasxoAu 3a 3a5AaTH M OCHIYPOBKH

Pasxoau 3a: 30.06.2017 r. 30.06.2016 r.
Pasxoam 3a 3anaaTu (3072) (3 025)
B 1.u.: [Ipucrannimen oneparop (291) (264
Pasxoan 32 OCHIYpPOBKH (1552) (1418)
5 r.u.: [Ipucrannmen oneparop (143) (122)
O6mo (4 624) (4 443)
Apyrn pasxoaun (benexka 2.2.5)
Apyru pasxoan
Bua pasxoa 30.06.2017 r. 30.06.2016 r.
PasxoAn 32 KOMAHAMPABKH (104) (134)
B 1.4 [pucrannimen oneparop (2) 1)
Pasxoamn npeacraBnreann (27 (33)
B 1.4 [lpucrannmen oneparop (1) (1)
Pasxoan 3a ankspaars ma AMA (65) -
Apyru pazxoan (191) -
O6mo (387) (167)
ITokasarean
Ne o TE— 2017 r. 2016 r. Pazauxa
Croiinoct | Croiinoct | Croiinoct Yo
1 | Asarorpaiinm akrusn /obio/ 885 475 890 538 (5 063) -1%
2 | Kparkorpaiinm akrusm B 1.4.: 21 786 20 398 1 388 7%
3 | Martepuaann sammacu 92 85 7 8%
4 | Kparkocpounn saemanns 3777 4 262 (485) -11%
5 | INapuunu cpeacrsa 17917 16 051 1 866 12%
6 | OBmia cyma Ha akTHBHTE 907 261 910 936 (3 675) 0%
7 | Cobereen kanmraa 800 135 797 902 2233 0%
8 | ®unaHCOB pe3yATaT (975) (9 006) 8031 -89%
9 | Abarocrpounn nacusu 90 010 96 445 (6 435) -7%
10 | Kparkocpounn macusn 17 116 16 589 527 3%
11 | O6mma cyma Ha macusmTe 107 126 113 034 (5 908) -5%
12 | I'lpnxoan obrio 25 480 21 407 4073 19%
13 | Ilpuxoan o mpoasaxdu 18 487 15:779 2708 17%
14 | Pasxoan obrro 26 455 45993 (19 538) -42%
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Koe(bnﬂﬂe.m-: i : o
Ne Rhalipaie 2017 r. 2016 r. Pazanka
Croiinoct | Croitnoct | CroiinocTt %
PenTabuanoct:
1 | Ha cobcrBenns karmuraa (0,00) (0,01) 0,01 -89%
2 | Ha akruBure (0,00) (0,01) 0,01 -89%
3 | Ha nmacusure (0,01) (0,08) 0,07 -89%
4 | Ha npuxoanTe o1 nposabu (0,05) (0,57) 0,52 -91%
Edexrnsuocrt:
Ha pasxoanre 0,96 0,47 0,50 107%
6 | Ha npuxoanre 1,04 2,15 (1,11) -52%
AuxkBuanOCT:
OB61ma AMKBHAHOCT 1,27 1,23 0,04 4%
bupsa anksuanocT 1,27 1.22 0,04 4%
9 | HesabaBHa AMKBHAHOCT 1,05 0,97 0,08 8%
10 | ABcoAroTHA AMKBHAHOCT 1,05 0,97 0,08 8%
DuHanCcOBA ABTOHOMHOCT!
11 | ®upancoBa ABTOHOMHOCT 7,47 7,06 0,41 6%
12 | 3aaAabkHAAOCT 0,13 0,14 (0,01) -5%

AHaAM3 HA YYCTBHTEAHOCT KbM H3MEHEHHe Ha Kype Ha JPY

kypc JPY  wypc JPY
croitmoct  kypc JPY  ma 31.12. #a 31.12. OTKAOHEHHE OTKAOHCHHE

B JPY Ha 31.12. + 10% -10% L +10% +10%
56 875 8 650 -8 651
0 1,52098 1,673078 1,368882 0 0
56 875 1,52098 1,673078 1,368882 8 650 -8 651
6974 1061 -1 060
0 152098  1,673078  1,368882 0 0
6974  1,52098  1,673078  1,368882 1 001 -1 060
Axrupn - TTacusn 7589 -7 591
Aanpuen ecdexr 759 -759
Edexr bpxy neuasba /zary6a 6 830 -6 832

AnaAu3 Ha BAAYTHA YYBCTBHTECAHOCT m_-MJPY '

Edexr Bppxy newaaba/szaryba nero or aambumn 30.6.2017 r.
ITpn yseanuenne na sasyren xypce ¢ 10% 6 830
IIpu namasenne na Basyren kypc ¢ 10% (6 832)
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