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ChabpKaHHE

MekaAHHEH MOKAAZ 3a JEeHHOCTTA

Baaanc

OT4eT 3a NPHXOAH H Pa3xonuTe

OTueT 3a MAPHYHHTE IOTOUH (MPAK MeTOA)
OrueT 32 COGCTBEHHS KaIIuTas

IIpHAOKEHHE KBM QHHAHCOBHS OTHET

CrpanHua

12
13



MemxauHeH JOKAQL 34 .uei'mocwa

A 0 KA A /L
3a netinoctra Ha ,3EMWHBECT” EA/L 3a niepuona ot 01.01.2017 no
31.03.2017 r.

“SEMUHBECT” EA/l € 100 % mabpzKaBHO ThProBCKO APYXKECTBO B
ocrHoBHATa JIEHHOCT — OT/laBaHe 110/l Haem Ha CODCTBEHOCT Ha
JIPY?KECTBOTO M € PETHMCTPHPaH [PEAMET ya JICHHOCT! MHBCCTHTOPCKH
KOHTPOA B CTPOMTCACTBOTO M IIPOCKTHUPAHCTO, JACHHOCTH TI0 Olla3BaHCTO
Ha 3eMaTa MW [I0OBHIIABAHE Ha  [OYBCHOTO  ITAOAOPOAME, 11O
3eMepas/ieAssHE W KoMacalusl [eKCICPTHU OIIEHKH/; OpraHHu3aLys,
HU3ITHAHEHHE M KOHTPOA HA CEACKOCTOIIAHCKH ODEKTH M BCSAKAKBH JIPYTH
[IEFIHOCTH M YCAYTH, HC3aBHCHM CTPOHTEAEH HAa/30p 110 IMPOCKTHPaHE M
CTPOUTEACTBO, H3/IMpBaHe, [PUEMaHe M Y3aKoHsdBaHC Ha AbpPKAaBHO
HMYIIECTBO, IIPEJICTABASIBAIIO YCTAHOBEH JILPIKABEH JIFA B 3aAMHCHHTE
opranuzauud 1o § 12 or IpexoAHHUTE M 3aKAI0UTHTCAHH pasnopendn Ha
3akona 3a cobeTBEHOCTTA W ITOA3BAHETO HA 3CMCIEACKHTE 3€MH, KOCTO
He ce CcTolTaHMCBAa M HEe ¢ IPHEeTOo OT Apyra AbpXKabHa CTPYKTypa HAH
THPrOBCKO APY»KECTBO C J(bPXKABHO ydacTue OT CcHcTeMaTa Ha M3X,
oT/IaBaHe 1101 HAGM Ha HUMYIIECTBO, PHOOBBH/ICTBO U THPTOBUA C pubu u
pUOHK NPOAYKTH C OCHOBEH KaruTtaa 3 743 101 aeBa, pasnpencesed B 3
743 101 Opod IMOHMEHHH AKIIMHM C HOMHHAANA CcTOMHOCT 1 A€eB BCAKaA
clua.

Tpumeceunusi (BUHAHCOB OTUET € M3TOTBCH B CBOTBCTCTBMEC C
WAHMCKBAHMATA Ha 3aKoHa 3a CUeTOBOJIcTBOTO #  HanuonHaaHWUTE
cranaapTH 3a (PUHAHCOBM OTYETH 38 MAaAKH M CPCAHH INPCANPHATH,
npuaoxumu 1pez 2017 roj. B Perrybanka Bearapus.

3a Tpumeceunero Ha 2017 r. ca peasnsnpanyu 061110 IPHUX0/H OT
JefiHoCcTTa B pasMep Ha 14 XHA. AB., B T.H. ITPUXOJIM OT YCAYTH - HACMH
B pasMep Ha 12 XWA. AB., HPHUXOAHW OT npojiaxkba Ha JBALOTPaHHH
aKTUBH — 0 XHA.AB., U3BBLHPEIHU IPUXOAU — 2 XHA. AB., TPH OTHETCHH
3a ChIMAT reproy; 2016 1. IIpUXOAM OT JEHHOCTTa B pasMep Ha O XHA.
AB. B cpaBHeHME ChC CbIIH IIEPHO/ TIPC3 2016 r. OpPyXKECTBOTO €
pEasU3upPan0 ¢ 8 XHMA. AB. 1I0BCYE IIPHUXO/H.

[Ipuxomure ca HOPMHUPAHH, KAKTO CAE/BA:

ol TTIOKASATEAM | 31.03.2016 1. | 31.03.2017 1. | MamcHenue
XHA. AB XHA. AB. B X.AB.
1. | Tpuxomw ot neffwocrra | 6 14 8
- OT ycAyTM 6 12 ] 6 |
-OT npoiazkba a 0 ‘ 0 0
| ABATOTpaliHy aktwBM | o L
 PuHaHCOBM IpUxO/M - _ R

2
3. | I3BBBHPEAHH TIPUXO/IH ,,L o _ - <
4 .—




IIpes rTpumeceurero na 2017 roa. ca HM3BBPUIBAHM Pa3xo 3a
aciinocrra B pasMmep Ha 220 XHA. AB., TIPH OTHCTCHH Pa3Xo[H 3a CHINHAT
riepuosl Ha 2016 r. — 287 XHA. AB., HAH I1O- MaAKoO C 67 XHA. AB., KOETO
npefcraBagBa HamaneHue ¢ 1/4, OTUeTCHUTC Pasxo/id 3a TPUMECETHETO
Ha 2017 roi. BKAIOYBAT: pasxoauTe oT obuyaiinia AeHHOCT 220 XHUA. AB.
M H3BBHPEAHHU pasxoau B pasmep Ha 0 XHA.AB., IIPH OTUYCTCHH 3a
[IPEIXOHUS IIEPHOJ, CLOTBETHO 287 XHA. AB. pasxonu sa obudaiHa
JIEHHOCT.

Haii-roasM JIsIA B PA3XOJUTEC 110 HKOHOMHYECKH EAEMEHTH [1pe3
TpuMmeceuneTo Ha 2017 r. uMaT pasxonuTe 3a tcpcoHaa - 117 xua. AB.
3a chlUMs Ieproy 3a 2016 r. Hal roadM JgAa ca pasxo[rTe 3a BLHIIHH
VCAYTH - 164 XHA. AB.

Pazxomure ca hopMupani, KaKTO CAE/BA:

No TTOKABATEAW 31.03.2016r. | 31.03.2017 r. | UsmeHeHne

. . XHA.AB. | XHA AB _ BXAB. |

1. | Pasxojm 3a MaTteprasn 13 B 16 3

2. | Pasxonu 3a BBLHIIIHH 164 59 -112
YCAYTH ) - -

3. | Pazxonm 3a 24 20 -4

| | amoprusanwmwu I 7 -

4. | Paszxonu 3a 65 ; 100 2D
BHSHATPANICIIA | |

5. | Pazxonu 3a 11 17 6
OCUI'YPOBKH i

6. | Apyru pasxou, B T.4.. 10 _ 15 S
-faaancoBa CTOHHOCT 0 0 0
Ha [IPOJIAJICHHTE |

_ lakrwsn I R

7. |®umancosu pasxoym 0 O , 0

8. | U3BbpHpEenHH pasxodu | 0 0 0

. | O6mo pazxoaun 1‘ 287 | 220 -67

[Tpez Ttpumeceunero Ha 2017 1. [Apy»XECTBOTO € PEaAAH3HMPAaA0
(buHaNCOB pesyaTar - cueToBomHa 3aryba 1B pasmep Ha 206 xua. AB.
(rpuMeceunero Ha 2016r.: cueToBo/HA 3aryba B pasMep Ha 281 XHA.AB.).

Cpe/HOCITHCRYHUSIT ChCTaB Ha I1epcotasd IMpe3 TPHMECECUHETO 3a
2017 r. e 21 6pos, npu CBP3 1263.95 aB. (3a Tpumecednero Ha 2016 1.
14 6posi; CBP3 894.64 aB.)

KoM 31.03.2017 r. kpaTKoTpalinuTe akTHBH ca B pasmep Ha 997
XUA. AB., OT KOUTO 879 XHuA. AB. KpaTKocpoin B3emanusa (31.03.2016
r..: 958 XHA. AB.) M NapH4YHH CcpejacTBa B pasMep Ha 118 xua. aB.
(31.03.2016r.: 224 xua. AB.). BaAbAXCHHATA Ha HpykecTBOTO ca B
pasmep Ha 133 xwa.ap. (31.03.2016r.: 131 xua. AB), B T.4.,, KBbM
nepconasa 31 xua. aB. (31.03.2016r.: 28 xXna. AB), KBM OCHUTYPHUTEAHU



uaeruryTa 10 xmna.an. (31.03.2016r.: 13 xua. AB), 32 JaHBIH 24 XHUA.AB.
(81032016 26 XA, A8].

JIpy»KecTBOTO UMa HEITOKPUTH 3arybu oT MHHAaAM IOJIMHHU B PasMep
Ha 2452 XUA. AB.

Isaa Ha coGCTBEeHHs H NMPHBAEYEHHS KaHTas B o0IIHsI KalHTAAOB

pecypc
TojmHa Cobcreen JIbar. Kpatk. Cyma Ha % na CK
KaITuTan 11aCUBH [lacuBHM | ItacHuBa OT IlacuBa
! ) XHUA. AB. | XHA. AB. XHA. AB. | XHA. AB. -
21.03.2017 I 3678 B - 133 3811 96,51
- 31.03.2016 T. 3884 | - Ay 4015 96,73

CoBCTBEHMST KATTMTaa Ha JPy’KeCcTBOTO CheTaBadBa 96,51 % 3a
rpumeceunero Ha 2017 r. u 96,73 % 3a THMECCHHETO Ha 2016 rom. ot
cymara Ha nacupa. CoOCTBCHHST KalHTas 3a TPHMCCECIHETO HA 2017
rofl. ¢ 3678 XUA. AB., a 32 TPHUMECCUHETO Ha 2016 ron. e 3884 x. aB. OT
M3HECEHUTE MAHHH cTaBpa siCHO, 9e IPYyXKeCTBOTo huHancupa AeHHoCTTa
CH IIPEJHMHO ChC COOCTBCH KaIluTaa.

H3uHcaBaHe HA IIOKA3AaTEAHTE 3a KanuTasoBaTa CTPYKTYpa

No|  Towasarean | 31.032017r [ 31.08.20167. |
1. | KparkoTpalHu aKTHBH — XHA. AB. 997 1182

2. | KpaTROCpOYHH 38J[bAYKCHHUA — XHA. 133 181

AB. S -

3. | Heren obopoTen rarurasa — XHA. 864 1051
L0 U — . I
| 4. | CobCTBEH KAIUTaA XUA AB. 3678 3884
| 5. | ABATOCPOYHH ITACHBU — XHA. AB. | 0 0
6. | AMA xua. AB. ] 2811 2831

7. | KoedpurpieHT Ha IIOKpHBaHe Ha 6.50 8.02

KPaTKOCPOUIHTE  3a/(LAXKCHHSI /
o082/
8. | Koepunment Ha IOKpHUBaHe Ha 1.31 1.37
| IMA cbe coberpen kanuras /[4:6/ | I S———

JIpy»XecTBOTO ¢ ¢ J0OpU CTOHHOCTHH TIOKA3aTCAM 38 KarrMTasoBara
CTPYKTYypAa.




AHRBHAOAHOCT

Tomuna Koedp. 11a obia Kocpuimeur na
AUKBHJIHOCT Opp3a AMKBH/HOCT

31.03.2017r. |  7.50 - 116

31.03.2016r. | - 9.02 1.98

Bbp3ara aAHMKBHHOCTTa IIpe3 TpuMcceudero nHa 2017 1. e ¢
YYBCTBHTEAHO HaMaAeHHUe clpamo TpuMmeceurero 2016 r. JIpyxkecTBoTo
He cpellla TPY/HOCTH 3a IIOKPHBaHE Ha TeKYIHTE CH 3a/IbAYKEHHU.

PeHTabHAHOCT
l'opunna l 1{0(_3(1_)”.';151 i Ko_ér_(_.blfm. Ha
peHTabHAIIOCT Ha peHTabMAHOCT Ha
IIPHUXOJIH OT coOCTBEHHS
_ 1pojtaskbn _Karmras
31.03.2017 r. | =1k Tl -0.06
810820161 B -46.83 =007
[lokazareanre 3a  pearabuanoct Ha  Jpy»KeCcTBOTO  IIPE3

TpumeceyreTo Ha 2017 1. ca 110 crabMAHM B CpaBHEHHE C TPUMECCHHETO
Ha 2016 r. HO

“Semunsect” EA/L, rp. Coduda e geficTBaIl0 THPTOBCKO APYKECTBO B
N00po (OUHAHCOBO CHCTOAHHUE,

PazputuHero wHa [ApyKECTBOTO € HACOYEHO KBbM H3[HpBaHe,
[IpUeMaHe MW y3aKOHsBaHC Ha bp:KaBHO HMYILECTBO, KOETO He Ce
CTOIIAHHMCBA H HC ¢ IIPHETO OT Apyra AbpxkanHa cTpykrypa ot M3X,
Cpellly pa3sxXoguTe 3a KOETO HAMa PEaAHH ITPHUXO0/iH. M3TOYHHK Ha J0X0L
3a OTYETHHS IIEPHOJ ca MPUXoauTe oT HaeMu 1a J[MA u oT nponakou
va JIMA.

CowraacHo 4ua. 33, aa. 9 or IlpaBuAHHKa 3a pena 3a ylpaxkHaABaHe
rpaBarta Ha [bpiKaBaTa B ThProBCKHTE JPYXKECTBA C AbP2KABHO y1acTHE
B Kanurtaaa /[TIPYTI/IT/VIYK/, npuer ¢ [IMC Ne 112/ 23.05.2003 ron.
"JAeHOBETE Ha H3IIBAHHTCAHMTE U KOHTPOAHH OPraHW Ha €AHOAHYHHUTE
THPrOBCKH JIPYFKECTBA C JALPXKABHO y4yacTHC B KallkTasa TI0AyUIaBaT
TAHTHEMH M3BBH pasMcpa Ha Bb3HAIpaxKACHMUATA, OIIPEEACHH 10 peda
Ha aa.6 W aa.7, npu HapacmeaHe Ha cuemogooHama nedanba npes
omuemHama chpamo npedxodHama 200uHa U Npu  Yycnosue, ue
dpysxecmeomo Hsima Henokpuma 3azyba om npeoxodHu 200UHU U
npocpoueHu 3adviarkerus. TAHTHEMHTE ca 3a cMeTKa Ha redaabata cacs
JIABIHOTO H obaaraHc M 3a/[EASTHETO Ha HOPMATHBHO OINPEJACACHUTE
yacTH OT Hesl 38 Pe3CpB Ha JIPYKECTBOTO M JIMBHUIECHT Ha AbpxKaBaTa B
pasMep, OIIPEMAEAEH OT OpraHa, ylparKHaBalll lipaBaTa Ha €QHOANYEH
coOCTBEHMK Ha KalliTasa, HO HE II0-BHCOK OT 1 CpeaHo MEeCe4YHO



BL3HATPEKAEHUE ChPAACHO HA.6, T.7 oT [IOoroBOpHTE 3a BhH3AATAHC Ha
yIIpaBACHHE.

»JemuaBect’ EA/L, rp. Codud oTunTa 3a TPUMECEIHCTO Ha 2017 =
saryba B pasmep Ha 200 XHA. AB. (3a chims tepno Ha 2016 T zaryba B
pasmep Ha 281 XHA. ACBa).

PLKOBOJICTBOTO Ha PY’KECTBOTO HE MOXKE Ja OLEHH CTEIICHTA, /0
KOSITO € BEPOSITHO Jla UMa ODBIEIIH Ieuasbn Cperly KOHUTO MOXKCE /i ¢
IpUcrajiHe HaTpynanara saryoa.

VuacTue Ha daeHoBeTe Ha ChBeTa Ha JMPCKTOPHTE B YyIIPABACHHCTO
1 /HAM COOCTBEHOCTTA Ha JIPYTH APYKECTBa:

Boako AmobernoB CrouaoB - HMambaHuTEeACH AWPEKTOP M YaeH Ha
CoBera HA JIUPCKTOPUTE OT 21.03.2015r. 10 MOMEHTA

Anronuit Mopnamnos Mopnanos - Yaen Ha ChBeTa Ha THPEKTOPHUTE —
or 21.03.2015r. 1o MOMEHTA

Muxaua Jumurpor 'aaBues— HYaeH Ha CpBeTa Ha JTUPEKTOPHTC — OT
oT 24.12.2015r. 1o MOMCHTA

Ypenopere Ha CbBera na ChbBeTa Ha JIMPCKTOPHTE HE ydacTBar B
JPYTH [PYKECTBA KaTO HEOrPAHMIEHO OTTOBOPHH CHAPYKHHULIH.

31.03.2017r;

M3IIbAHUTEACH JUPEKTOPR:
/Bbako Lponaos/



BAAAHC
kbeMm 31.03.2017 roouua

AKTHB

Pg’i_Ej!,_e_.f\_I'i, 'PyTiv, CTaTHH

A. 3anHcaH, HO HEBHECEH KalHTaA

B. HeTeRylH (ABATOTPAHHH) aKTHBH

_ Cyma (xua. acBa)
Tekyia

rogiHa

npe,axom{é

roauHa

1

2

I HemamepuanHu axmusu o

1. flvnzompaiinu mamepuainiu akimnueu

3eMH 1 CrpajH, BEAIOUYHTCAHO OIlpaHHYCHH BCIIHH IIpaBa B T.4.

2487

- 3eMH
- CCPATH

1906

581

MainHy, IpoH3BOo/ICTBEHO 0bOpy/iBaHE U artapaTypa 261 .266
TpatcropThu cpe/icTna ‘ 72 78
Obwo saepynall: R 2811 2831

L [Tesizocpounil (hunancos aKmueu = =

1V, Omcpoueru daroyit: - -

OGuwio 3a paszes 'B": 2811 2831

B. Texywn (KpaTKOTpaHHH) aKTHBH

L. Mamepuannu sanacu L -
Bsemanus OT KAMEHTH H JOCTA1HIH, B 1 39 35

-Hazp 1l rogwHa .
Bsemanus, cbpsani ¢ aconuupany
Wyt 1 rojea

Hpyru BzemaHus, B 1.1

I1 pl 1A THEL

923

- Ham 1 roguHAa

75

Obuwo 3a 2pyna 1l:

[, HrHeecmuuuu

958

IV, HapuuHu, cpedemead, & m.u.

- B OpOf - (BKAIOUMTEAHO B 110JIOTUETHH AUIIA)

- B 0E3CPOYHH CMETKH (€103 TH)

0

214

118

?‘0614(,;9_351 epyna lV:

'O6uro 3a pasaea "B':

998

-..224
1182

21

2

T. Pasxonu 3a 6naeuy neprnoan
Cyma Ha akTHBa (A+B+B

3811

4015

HarorsHA:

MaanenoBa

Hara: 31.03.2017r.

‘H3nBEAHHTEACH OHPEKTOP: %
B%.

KO &:TOKAOB



IIACHB R
Paspean, [pynﬁ___gl‘dﬂiﬂ o 1 Cyma (qu aAeBa)
TeKyIIA | npeaxoama

B i o _ ronHAa E rojMHa
A CobcTBeH KanaTaA S - - ;
1. Banucan kanuman . 3 743;1___ 3743
1. Mpemuu om emucuul - = -
[1]. Pesepe om nocredeauil ouemfu o - ‘ 7727 772
Saxonopu pescpan - - T s T 8
Opyrspesepsn I 1651 1651
06w sa pyna IV: T 19,1659
V. Hampynaia 11etta/15a (?(12J6a) om. uuuaﬂu 200U, @ M.u ‘
- HepaallpeieaeHa nesaaba ) o S 162, 162
- HenokpHTa 3aryba o _ (2452) (1.594)
O6wo 3a epyna V: o S - (2290) (1 433)
VI Texyuia newaada (?aajﬁa) [ (206) ~ (858)
O6mo 3a pasmea A" - 3078 3884
'B. IIpoBH3HH H CXOAHH 3a,n:r=-meﬂnﬂ - P e -
B. BaanameHHA i
3a,[(hA}KCHHﬁ KbM uHaHCcoBH [TpCILl‘[PHFITPIH B T.4. - ) - .
- 1o 1 ropuiia , =
3a}I‘EA)KCH!IH KDM ,II,O{TclB']IIII.Ifl B T4, B o I i

- j0 1 ropuna
naj 1 roqna -
Ja,umxcmm KM Hpeunpnmmi OT rpylia, B T.4.
- o 1 romna
- Hax 1 POJIMHA ] ) )
JIpyrH 3aLAKeRME, B T, I : | 126 130
- A0 1 rojmHa
- han 1 rotuna

— 50 1 xomma 31, 28

: —Han 1 rojuina -

- OCHTYPHTEAHH 3a/TBAKCHHSA, B T.1. 13

— qo 1 ropna 13

_ JlaNBUHY 38/(bANKCHHSL, B T.4. 26

26]

06w 3a paszea "B", B T. t{.. o . ) 133 131
=0 ] POMHMHE s

- Haj1 1 roauHa . S |

. PuHAHCHPAHHSA H/fnpnxo,au 3a 6'L.:(emu nepno.zm 5 - W/ -

Cyma na nacupa (AfB+B+T) . - 3811 015

HaroTeHA: /1 - HU3II'BAHHTEACH JHPEKTOP: L

A a MaaneHoBsa 0|CToHAOB

Hara: 31.03.2017r,



OTYET 3A IPHXO/JIMTE H PA3XO/HTE

kbM 31.03.2017 roauna

Haumenopaiiie I['c'..i”l-’.[-pl'IX.é,CLIflTe H pasxo/uTe | ) Cyma (xn;-\, aepal
|TEKYIIA 1peaxo/Ha -
B roauna rojmna
| A 1 2
B. IIpuxoan ‘
1. HemHu npuxodu om npodaxc6u na:
L. Hethu npuxoan ot nponax<tn, B 1.4, 13 6
a) yeayru - S S 13, 6
:0) Aparorpaling aKTHBH e - ) .
Of6wo npuxodu om onepamuena detiroem ) ) 12 6
[ dunancosu npuxodu ek
2. 3ary6a or obuualina aefinoct 207 281
3. U3pbHpeiHU 11puxom 1
Obugo npuxodu L 14 6
4. Cuerososina saryba (061110 1pUXoAH - 061110 Pasxo/H) 206 281
5. Bary6a 206 281
‘Benuko 220 287

Harorsua: _

AH Maaneunosa

Hara: 31.03.2017r.

H3nnaHHTEACH DHPEKTOD:

o Cronaos



HauMeHoBanue Ha IIPHXOJIATE W Pa3XoJHTe ~ Cywma (xua, acBa)

TeKylla | [IPeAXOAHA
B rO/MHA | OAMHA

A, Pasxomu
1. Pasxodu 3a onepamueHa detinocm
1. Paaxo/u 3a CYpOBHHM, MATEDHAAN M BBHIIHNA yCAYTH, B T.1, 177
a) CypOBHMHH M MaTCPpHaAH 13
6) BLHIIHH YCAYTH 164
2. Pasxojw 3a riepconaasa, BT B 76
a) pasxo/H 3a BB3HATPEKACHHUA 65
) pasxo/iM 3a OCHIYPOBKHM, BT, S 11
- OCHTYPOBKH, CBBP3aHi € ITCHCHM R e B
3 Pasxou 3a aMopTH3aid 1 obesieika, B T.9. 20 24
a] pa3xo/ii 3a aMOpPTH3AIHA H oBe3IeHKA HA IBAPOTPAHHH MclleIdaAHI/I u 20 24
HEMATCPHANHH AKTHBH, 13 T4,
- pA3X0/M 3a aMOPTH3aLLHs 20 24
4, JlpyrH pasxomu, B T.4.! 15 10

- HasaHCOBA CTOMHOCT HA IPOJIA/IECHATE aKTHBH . =
O6uwo pasxodu 3a onepamuena oettiocm (1 +2+3+4) 220 287

1. dupancosu pasxoodu - o o
5 Paszxoay 3a AMXBH H JIPYTH (puuamomd pasxo/u ) _
_Oﬁ'ugo punancosu pasxodu (6+7) -
6. [leyasBa oT obuuaiiHa JleHHOCT
7. VI3pBpHPEAHH pasxoin

O6uto pazxodu 220 287
8. CueToBoaHa redasda
9. Pasxo/H 3a AaHbBLM
10, Tlewanba
iBcuuko

Rz — 1

H3roTBHA: H3IrsAHHTEACH AHPEKTOP:

MaaneuoBa

"BAKO' CTOHAOB

Hara: 31.03.2017r.



OTYET 3A TAPHYHHTE K®em 31.03. 2017 roaHHa (xun. nesa)
NOTOLH
HanmeHoBanue HA TapUYHUTE [10TOLU Texyu rmepuo [IpeaxoaeH nepHo
nocroiaeHu | llaamanusa [Heren | rocTeiacHu | Tlaaniadus | HeTeH
s [IOTOK |§ 110TOK
A 2 3 4 5 6
A. IlapHYHH IOTOLH OT OCHOBHA AeinocT
Tlapuvnuy OTOIH, CBBP3aHH C ThPrOBCKH KOHTPAreHTH 337 821 16 57 270 (213)
[TapyyHH MOTOLM, CBBP3AHH C TPYLOBH 123 (123) 78 (78)
Bb3HAIPaKACHHS
Jpyry rnapHuHu MoTOLH 0T 0CHOBHA JICHHOCT 2 1 1 7 (7)
BeH4Ko NapuYHH NOTOUM OT OCHOBHA AeHHOCT (A) 339 442 (106)] 57 355 (298)
b. ITapuYHH MOTOLH OT HHBECTHUHOHHA AeHHOCT
[Tapu9HH OTOLH, CBLP3aHK ¢ MOKYITKATA HA 2 (2)
JUBATOTPAHHH aKTHBH
B.BCcHYKO IapHYHH NOTOUH OT HHBECT. AeHHOCT 2 (2)
B, IlapHYHH MOTONH OT (PHHAHCORA ACHHOCT
[TapuyHM TOTOUM, CBBP3AHH C ITOAVHCHH HAH
IIPeOCTABEHH 3a€MH
[lapHuHH MOTOLH, CBBP3aHH ¢ AMXBH, KOMHCHONIHH,
JMBHACHTH K JIpYTH 11ojpobun
B.BCcHYKO MapHYHH NOTOLH OT (hbHHAHCOBA AcHHOCT .
I'. HaMeHeHHEe Ha NAPHYHHTE CPEACTBA Ipe3 339 442 (106) 57 357 (300)
nepuoaa (A + B + B) _ !
A. Tlapu4yHH cpeACTBa B HAYMAAO0TO HA NepHOAA 224 521
E. IlapuyHH C F.ﬂ.CTBa B Kpas Ha NepHoaa 118 224
/ 4
HsrorBuA: ___ Q/. H3mbaAHHTEAEH AHPEKTOP:
MMHM&A@HOB& L B'bI(KO/C"ronAOB

Hara: 31.03.2017r.
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IIpuaoxkenune KeM PHHAHCOBHS OTYET

1 O6ma uudopmanus

»3eMunaBect”  EAJl e perucrpupaHo B THProBCKUsa — perucThp
CAHOAMYHO aKIHMoHEepHO JipyxecTBo ¢ EMK 831385306 u cepaauie u
azpec Ha ynpasaenuce rp. Codus, 6ya. "Xpucro Bores” No 17.

»3eMuHBecT” EA/l € ¢ ocHoBHA JIEHHOCT: MHBECTUTOPCKH KOHTPOA B
CTPOUTEACTBOTO M HPOCKTHPAHETO , AEHHOCTH 110 3E€MEpPas3/ieASHETO H
KOMAaCalHs / CKCIIEPTHH OTEHKH/, OPTaHU3allusl, U3ITBAHCHHC U KOHTPOA Ha
CCACKOCTOIAHCKH 00CKTH, HE3aBHCHM CTPOUTCACH HAA30P 110 MPOEKTHPAHC
1 CTPOUTCACTBO, H3JIUPBAaHE, TNPUEMAHE M y3aKOHABaHE HA LPXKaBHO
UMYIIECTBO, IIPE/ICTABASBAIIO YCTAHOBEH /IhpPiKABEH JdA B 3aAMUCHUTE
opranuzanuu 110 § 12 or llpexogunuTe M 3aKAIOUUTEAHU paslopelbH Ha
3akona 3a co6CTBCHOCTTA U ITOASBAHETO HA 3€MCIACACKHTE 3€MH, KOETO He
CC CTOolIaHHCBA 0T JIpyra JIbPKaBHA CTPYKTYPa HAH JIBPIrOBCKO APYKECTBO C
ABLPXKABHO ydacTHC OT cHcTeMana Ha MO3I, ormaBade 1oa HaeMm Ha
HMYIIECTBO, TIOYMBHO JICAO, TYPHU3BM, PECTOPAHTBHOCTBO, PUBOBL/CTBO H
THProBus ¢ puba u pHUbIIH IPOAYKTH W BCAKAKBH APYTH JICHHOCTH,
HezabpaHEeHH ChC 3aKOH B crpanara. [pysxecrsoro e 100 % OLPXAaBHO.
[Ipyuanunas e MuHuCTLpa Ha 3eMENEAHETO U XPAHHTE. HpyxecTBOoTO NMAa
PErHCTPpHpaH KalHuTas B pasMep Ha 3 743 101 aeBa, pasnpegeseHd B 3
743 101 agmuu ¢ HoMuHas OT €IHH ACB. YIIpaBA€HHETO Ha APYKECTBOTO
Ce OCBIIECTBABA OT CBBCT HA JAHPEKTOPHTC HA3HAYEHH 0T MHHUCTBPA,
KOHTO U30HUpaT MU3IIbAHNTEACH JUPEKTOP 1IPE/ICTABAABAILL JIPYYKECTBOTO.

PUHAHCOBHAT OTYET € CAMOCTOSITEACH OTYET Ha  IPYIKCCTBOTO.
PHUHAHCOBHSAT OTUET € HM3TOTBEH CBLAACHO H3HCKBAHUATA Ha OBAMAPCKOTO
CHCTOBO/IHO 3aKOHOAATEACTBO B HAIIMOHAAHA BaayTa — AeBa. TodHoCTTA HAa
CYMUTE, IPEACTABEHH BbB (DUHAHCOBHS OTYET € XHUAS/IA ACRA.

[lo cmmcbaa na 3/UIC ,3emuuBect” EA/] ocbinecTBsaBa obaaracMu
cneaku U gocrasku 100% B crpanara.

CueroBojHara 11oAUTHKa HaA ,3eMunBectT” BAJ] [IPE3 TPHUMECCYHCTO HA
2017 r. € yrBBp/EHA OT YIPABAEHHETO Ha JIPYKECTBOTO B CHOTBETCTBHUE
ChC 3aKOHA 3a CYCTOBOJICTBOTO ¥ HAIllMOHAAHUTC CTAH/@pTH 34 (PHUITAHCOBH
OTYETH 3a MaAKM MW CPCAIH IPEeANPHSTHS W BETPEIIHUTE aKTOBE HA
IpeAnpUATHETO. [IpoMennTe B CYETOBOAHA IIOAUTHMKA Ha [APYKECTBOTO
1pes TpuMmeceureTo Ha 2017 1. ca OImOBECTCHH B CBHOTBETHUTE pas3/eAH Ha
HaCTOALIOTO U3A0XKEHHE.,



2 CuyeTOBOAHA IIOAHTHKA

2.1 OcHoOBa 3a H3TOTBAHE HA PHHAHCOBHTE OTYETH

DUHAHCOBUTE OTYeTH Ha JIPyKECTBOTO ca M3TOTBEHH B CBOTBETCTBHE C
Hamponaanure crangaprd  3a  (UHAHCOBH OTUETH 32 MaakKH M CpPeIHH
npeanpuartus (CC) mpuetn ¢ [IMC No 46 or 21.03.2005 r., H3MECHEHH H
NOITbAHEHH cbraacHo [IMC Ne 251 or 17.10.2007 r., B cuaa ot 01.01.2008

ronuHa.

2.2 OBIIH ITOAOIKEHHSA

Hait-3HauuMHTE CUETOBO/AIH [IOAHTHKH Impuaarani IIpu H3TOTBAHETO Ha TE3H
qJI/IHaHCOBI/I OTHETH ca Tpe/lecTaBeHH T10 JIOAY.

DOUHAHCOBHUST OTYET € WATNOTREH MIPU Clla3BaHe Ha LIPHHIMIIA Ha HCTopHYecKaTa
LeHa, MOJMMUITHPAH B OMPCIICAEHH CAYHAM C 1IPEOIlCHKAaTa Ha HAKOH aKTHBH U
racHBH. BasuTe 34 OlEeHKATa ca OIIOBECTCHH II0JPOOHO B CUETOBOAHATA IIOAMTHKA
KBbM (DHHAHCOBHS OTUCT.

CAe,I.LBa Ha ce O’I‘6(’3/\C}KH, e IpH HM3TOTBAHETO lia I[IPpeacTaBcHHTe C})HHHHCOBI/I
OTUHETH Cca H3II0A3BaHM CYHETOBOAHM OIICHKHM M JIOITYCKAaHMHA. B’I;HpCKH 1€ TE3H
OIIEHKH Cca 6a3HpaHIfI Ha Hal-II'bAHOTO [I03HABAHCTO Ha TEKYLIHTC CHOMTHS U
,LEEI:‘ICTBI/IH OT CTpaHa Ha PBEKOBOACTBOTO, TO PEAAIIHMTC pesyaTaTH Morar jla 679,118.’1‘
Pa3saAH4YHH 0T HAIPABCHHUTC OICHKH KM JOITYCKaHMHA.

2.3 llpuxoau v pasxonyd

[MpuxojuTe ce OICHABAT [0 CIpaBelAMBa CTOMHOCT Ha TIOAYHEHOTO HAM
[OJACZKAILOTO HA TI0AyMaBANe [IAalllaHe HAM Bb3MEe3gdBale, Karo cC¢ OTHHTa
cymMara Ha BCHYKH TBPTOBCKH OTCTBIIKH M KOAMYECTBEHM pabarH, HalpaBeHH OT
[pyxecrBoro. Ilpy 3aMaHa Ha CXOJHH AakKTHBH, KOHTO HMAaT CXO/Ha LEHa,
pasMsiHATA HE CE PAa3rAe¥K/la KaTo CIAEAKa, KOSATO reHepHpa IPHX0o/IH.

IIpu npojiazkba Ha CTOKH, 1IPHXOILT CE [IPH3HABA, KOraTo Ca U3II'bAHCHH CAEHHTE
VCAOBHS:

® ¢ BEPOATHO MPCAITPHUATHCTO J/a MMa HKOHOMHUCCKA H3roJa, CBbp3aHa ChC
CIleAKAaTa;

e cymMara Ha IIPHUXo/a MO¥Ke Jla ObAe HAAEHKIHO H3UHCACH];

® HallpaBEHHUTE PA3XOJIM HAM Te3H, KOHTO Ile OB/laT HallpaBeHH BBB BPB3Ka CbC
CIEAKATA, MOTAT HAJIEXKHO Ja Ob/IaT M3MEPEHH;

® MPUXOAHTE 34 BCSKA C/ICAKA CE TIPH3HABAT €/(HO - BPEMEHHO C M3BBPIICHUTE 38
Hesl pasxo/iH (MIPHHIMIT HA CHIIOCTABHMOCT MEXK/1Y IIPHXOHTE H pasxoauTe).

[TpUXOALT HE CC IIPU3HABA, KOTATO Pa3Xo/MTe He Morar ja Omaar Halem/Ho
HU349HCACHH, [Ipy Te3H 00CTodATEACTBA BCAKO IT0AYYCHO IadlllaHe Cce IIPH3HaBa 3a
[1ACHB (38IBbATKEHHE) .



Korarto BB3HHKHE HESICHOTA 110 C'b6I/IpaH€TO Ha CyMa, KOATO BCYHE € BKAHOUEHA B
IpHxXoga OT nponamf)a'ra, IICC’I:BHP&CM&T& CyMa CC lIpH3HaBa 3a pas3xojl,a HC KaTo
KOpPEKIHMs Ha cyMara Ha I'bpBoHa4vYaAHO TIPH3HAaTHA [MPUXOL. HpI/IXOﬂ’I::T, CBBP3aH
ChC CACAKA IT10 IIPEeocTaBdHe 1Ha YCAYIH, CE€ IIPpH3HaBa B 3aBHCHMOCT OT eTaria Ha
3aBBPIICHOCT Ha C/icAKaTa KbM JlaTarta Ha ChCTaBsdlleTo Ha CHETOBOJHHMS DasamHc u
KOTaTO PE3YATATHT OT Cc/icAKATA MOZKE HAJIEXK/THO Jla CC OLIEHH.

OnepaTUBHHUTE pasxoau ce TIpHU3HasBar B OT4eTa 3a TIPHUXOAM M PAa3XOmH B
MOMEHTA Ha I[10A3BAHEC HA ycayraTa HAH KBM JlaTarTa Ha TAXHOTO Bb3HHKBAaHE.
Paszxoinre 1o rapanuuu ce MpU3HaBAT M Ce OTpa3sdBaT CpEIly HarpaBeHaTa
[TPOBHU3MS ITPH NPH3HABAHE Ha ChOTBETHMS IIPHUXO0MA. LIPHXOAM M pasxoiM 3a AMXBH
Ce OTYMTAT Ha NPUHIIHIIA Ha HAYHCASHHETO. [Toaygenure AHUBHIICHTH, C
H3KAIOHEHHME Ha TE3HM 0T MHBCCTHIMHU B aCOLHMHPAHH JIPYIKECTBA, Ce IIPH31IaBaT B
MOMEHTA Ha TAXHOTO Pa3peieicHHe,

2.4 Iloay4eHH 3aeMH

Bewku pasxonu 110 zaemMu ce oTpasdaBaT B MOMEHTA HAa BL3HUKBaHETO MM. IIpH
IILPBOHAYEAHOTO MM  [IPU3HABAHE 3aeMHTE C¢ 0TpassBar II0 CIPaBEIAHBA
CTOMHOCT, HETHO OT Pasxo/IMTe 110 cieakarta. 11ocaeIBaIloTO OlCHABAHE Ha
3aEMHUTE CE€ H3BLPIIEA 10 AaMOPTH3HPYEMa CTOHHOCT, Pa3AMKHTE MEXK/Ty CymMara Ha
[IOAYHEHHTE 34CMH, HETHO 0T pasxQ/MTe [0 C/IeAKaTa, W CTOHHOCTTA Ha
u3naallaHe ce pHsHasar B OTyera 3a NPUXo/M H Pa3X0olH 3a IepHojla Ha 3aema,
KaTo ce HM3M0A3Ba MCTOABT HA c(DEeKTHBHATA AHMXBA.

2.5 HemaTepHaAHH NABATOTPAHHH aKTHBH

JAHMA ca upencrasenn B crnpaBka — npuaoxkenuc kbM PO, [ThpBoHavasHara
onieHka na JAHMA e 1eHa na npuaobuBaHe, KOsSTO BKAIOYBA IIOKYIIHa IleHa H
[IPEKH Pasxo/iH 34 IoJAI0TOBKA 38 H3II0A3BaHE 110 IIpeHasHadcHHeE,

JlpyzKecTBOTO MpHeMa 3a IocaeiBaiia orneHka na JIHMA noaxoma cbraacHo T.7.1
or CC 38 - nenara na npu/oduBane, HaMaA€Ha ¢ HAYHCACHUTE aMOPTH3ALMU U
HaTpyrada 3aryoa oT o0c31CHKH

locaeBaIIOTO OLICHABAHE €€ M3BBPIIBA [10 LeHa HA NPHI0OMBaHe, HAMAACHA C
HaTpyraHHTe aMopTH3alkMKu U 3arybn oT obesuenka. Harpasenure 06e3ilcHKH ce
OTIMTAT Karo Pasxo/l W C¢ IIPHU3HABAT B OTYCTA 3a IPUXOAHM M pasXodH 3a
CBOTBETHHS TIEPHO/L.

I—[OCAC,L[BB.HLH’I‘G PasxoauTe, KOHMTO BB3HHKBAT BLHB Bp’bSKa & HEMAarcpHasHHuUTE
aKTHBH CACT] I'bPBOHAYAaAHOTO I'IpHSHaBaHC, Ce IIpU3HaBaT B 0THETA 3a IMMPpHUXOAH H
pasxoln B nepmo;La Ha THAXHOTO BB3HHKBaHEC, OCBCII akK0o HMMa BEPOATHOCT TE [a
CIioMOTr"HaT Ha axKkTHBa Ji FCHCpHpPpa I10BCYE OT II'hpBOoHAaAYaAHO 1IPETIBHMJICHHUTE
6’]3,[{(31.{.(1/[ HKOHOMHYCCKH H3I0/(M U KOoraTo Te3H Pasxo/ii MoraTtT Ha/JICXKJ/IHO /& 6'1;,”,21’1‘
OLIEHEHH M OTHCCCHH KLM aKTHBa. B Te3M caydau pasxoluTe ce A0obaBdaT KbM
cebecTOHHOCTTA HA aKTHRA,



2.6 M'eAroTpaliHH MaTepPHAAHH AKTHBH

HAMA ca npeicraBeHH B ClpaBKa — OpHao:KeHHC KbM [P0, ITbpBoHadasHaTa
oueHka Ha [JAMA e 1ieHa Ha 1npuaobHBaHe, KOATO BKAIOYUBA ITOKYITHA 1I€HA W MTPEKH
pasxonHr 3a BBBEX/JAHE B ekcraoaraiuda. Oryernara CTOHHOCT Ha axkTHUBHTE ce
KOPHUIHpa C IIOCACJIBAIIM PA3X0[M IIPH 000CHOBAHA HKOHOMMYECKA H3roja Hajl
Tas|u OT ITbPBOHAYAAHO olleHeHara eDeKTHBHOCT.

[Ipes oTYeTHHHA INEPHOJI Cca H3M0A3BAHH CAC/UHIHTEC METOAM W HOPMH Ha
aMopTH3AalMg 110 Ipyny  akTHBH: AMHEEH METOJ Ha aMOPTH3alHUdg ¢
AMOPTH3ALHMOHHHN HOPMH 0 TPYITH aKTHREH KaKTO CACIBA:

-crpagu — 4%

-MAalllHHH H ChopbxKeHHs —~ 10%

-CTOMAaHCKH MHBeHTap —15%
-TPaHCIIOPTHH cpejicTBa — 10%

CaeJl MbpBOHAYAAHOTO IIPH3HABAHE HA aKTHUBHUTE JPYKECTBOTO IpUEMA 34
rnocae/iBallia olcHKa cbraacHo T.7.1 or CC 16 - meHara Ha npHA00HBaHE,
HaMaseHa € HAYMCAEHHMTE aMCpPTH3allMH W Harpyrana 3aryba ot obesiieHkH. B
COOMINHHA oT4deT KhM 31.12.2016 r. gbaroTpafiHuTE MaTEpHaAHH aKTHBH Ca
IIPEJCTABEHH 10 1IeHa Ha IIpro0HBaHe, HaMascHa C HAYHCAEHHTE aMOPTH3allHH,
B msnbanenue Ha 4a.22 or 3C e M3BBpHIEHA HMHBeHTapu3anusa Ha JIMA KbM
jarata Ha ToAuIlTHMs orveT 3a 2016 r., Karo He ca oT4eTeHH AMIICH M HM3AMIILIH.
JanaszeHn e DOJAXOMBT 3a OlpeleasiHe Ha para  Ha  ChLIECTBCHOCT 34
KaacHpuimpane Ha JIMA: Topa e mawpuHO npusHatusa npar B 3KITO, koiito 3a
2016 r. e 700 as. [IMA, KoUTO ca BBBEIEHH B CKCIAOATALMA IIPe3 IPCAXOAHH
OJAHMHH U ca ¢ IILPBROoHAYAAHA cToHHOoCT 1101 700 AB. He ca OTIIHCAHH.

2.7 OGe3uenra HA aKTHBHTE Ha [ pymXecTBOTO

BaaancoBaTta cToHHOCT Ha akTHUBHTe Ha [py:KEeCcTBOTO CE IIPEepPAas’rAci/Ia KbM
JlaTaTa Ha M3TOTBAHC Ha DasaHca ¢ IeA [a ce Olpe/lead Jasd MMa HHAWMKALIMH, 4e
CcTOHMHOCTTA Ha [a/cH aKTHUB e obe3lleHeHa.

Ba ueauTe Ha onupeleasdHe Ha obeslieHKaTa, akTHUBHTE Ha [py:KecTBOTO ca
IPYIIMpaHd Ha Hal-maaKaTa pasrpaidduMa Ipylla akTHBH, 34 KOWTC Morar Jjla
ObaaT pasrpaHHuCH TapUyHH ITOTOIH ~ CAMHHIA PCHEPHUPALITE [TaAPHYHM [TGTOIH.
B pesyarar Ha ToBa HIKOW 0T AKTHBHUTE CA lIPETACK/IAHH 34 HaaHdHe Ha
obeslicHKA Ha MIMBHAyasta Dasa, a Apyrd Ha Oaza eauHHUIA TeHepHpalia
[TapUYHH TTOTOIIH.

MuauBuayaaHUTe akTHBH HMAM  IHHHIIUTE TEeHEPUPAaIUM IMapuYHH II0TOLH Cce
[IPETACIK/IAT 34 HaaHMYHC Ha 0De3IleHKa Ha CTOHHQOCTTA MM BE/IHBXK TOJMIITHO KbM
jlatarta Ha M3TOTBSHE Ha Oasanca, KakTo M ToraBa KoraTo ChbOUTHS HAH IIPOMSIHA
B 00CTOATEACTBA 110KA3BaT, He [IPEHOCHATA CTONIOCT HA AKTHBHTE MOXKC Jla HE
OBbe BB3CTAHOBCHA.



B cayuauTe, B KOMTO BL3CTaHoBUMAara CTOMHOCT Ha JlaeH aKTHB e T0-HHCKA OT
HeroBara Oasancosa croifiocr, BasaHcoBarTa CymMa HA aAKTHBA CAEABA J1a ObiIe
HaMaACHa A0 pasMepa Ha BBR3CTAHOBUMATA CTOHHOCT Ha akTuia. ToBa HaAMAaACHHE
rpejcraBasgBa 3aryba or ofeslenka.

BhacraHOBUMAaTa CTOHHOCT Ipe/acraBasdBa ITI0-BHCOKaTa 0T HeTHara ITpodasKHa
LI€HA Ha Ja/JIcH aKTHR 6&13]/1}3’(1}{8 Ha Iasapii YCAOBHS M CTOMHOCTTA B yn()’rpeﬁa.

2.8 HHBECTHIHOHHH HMOTH

Semsara, cobersenocT Ha JlpyKeCTBOTO, He € TpPEOlleHEeHA npez 2016 r. or
HE3aBHCHMH onenuTear. CripaBefaMBaTa CTOHHOCT ce olpejieacHa Ha Haszara Ha
[0100HU aKTyaAHH CHEAKM, M3BBLPIIEHU Ha Ta3apa, KOSTO Ce KOpHTHpaHa B
CBOTBETCTBHE ChC CHEIM(HKUTE Ha 36MTA.

Hupectunmonnure uMorv  Ha [pysKecTBOTO BKAIOYBAT KHAHIIIHH  HUMOTH,
QAMHHHCTPATHBHH  CIPA/IM,  CTONAHCKHU Crpa/id/KpaBapHUIH, TEAYapHHULH,
PEMOHTHH PAbOTHAHHUIIM, HABCCH, 3ACAOHH M PV /VCTAHOBEH JISA OT 3aAHYEHUTE
opraHusalui 110 § 12 ot T1pexo/uInTe U 3aKAOUHTCAIIHTE pasrnopesdu Ha 3aKoHAa
3a CODCTBEHOCTTA M I10A3BAHETO HA 3EMEJIEACKHTE 3eMH, KOHTO Ce HaMHpaT Ha
TEPHTOPHUSTA Ha Idaara crpana/obsacty Buann, Monrtana, Bapha, B.TnpHoro,
[Taesen, TlaoBauEe, Kbpikasm u ap./ u ce JULPXKatT ¢JIMHCTBCHO C MHBECTHIIMOHHA
ILEA.

JApyzKecTBOTO 0OTYHTA KATO WHBECTHLHOHHH UMOTH 3eMs U Crpajid, KOHTO Cce
IbpKaT I10-CKOPO 3a IIoAY'aBaHe Ha IHPHXOJH OT HAEM HAH 34 yYBEeAHUeHHE Ha
Kallurasa HAH M 34 J[RBeTe, OTKOAKOTO 34;

® H3II0A3BaHC IIPH IIPOHU3BOJICTBEHA JIECHHOCT HAM a/IMHHHUCTPATHBHH 11EAH

° Tpojgaxkba B paMKHUTC Ha obudaiHara HKOHOMHYeCKa [eHHOCT

HHBGCTMLLHOHHI/I’I‘G HMMOTH CC IIPH3HaBaT KaTo akKTHB BLB (bI/IHaHCOBHTG OTHETH Ha
ﬂpy}KeCTBOTO CaMo IIPH YCAOBHE Y€ Ca HU3ITBAHEHH CACJIHHUTE JABE U3HMCKBaHHY!
® BCPOATHO € Ja 6’]&:,]L€i'l‘ IMOAYHYEHH 6’]3I£CII.LI/I HUKOHOMHYECCKH H3roAH OT
HHBCCTHILIHMOHHHATC MMOTH
e CTOHHOCTTa HAa HHBCCTHITHOHHHUTC HMOTH MOXKE HaIEeXK/IHO Ja 6T:JI€
OIlCHCHAa

HHBCCTHLLHOHHHTC HMOTH CC OICHABAT II'bpBOHAYaANO TIO 1IecHa Ha ITpHILOEﬂHB‘dH@,
BKAIOYBAaIlla TMOKYITHATa 1€lHa 1M BCAKAKBH pasxo/aH, KOUTO ca IIPAKO CBLP3aHH C
HHBCCTHIITMOHHHA HMMOT — HaripyuMeEpP XOHOpapH 3a IlIpaBHU YCAYTH, OAHBIM II0
MNPEXBBLPAAHE HAa MMOTAa H JIPYyTH pPasxo/H 110 cAaeaxKarTa.

CrnipaBe/iavBa cTOHHOCT

CaeJl MbPBOHAYAAHOTO MM lIpU3HABaHE HMHBECTHIMOHHHUTE HMOTH, C€ OTUUTAT
KaTO ce H3I0A3Ba Mojlera Ha crpaBegauBarta 1icHa, CripasBegaupara  lLieHa
[IpeAcTaBAsIBa Hal-BeposiTHATa 1leHa, KOATO MOXKE Jla Gb/e roaydyeHa Ha liazapa
KbM fartara Ha fasarica.



ITpoMeHH B cripaBe/lAMBaTa 1eHa HA HHBECTHLIMOHHHUTE HMOTH HAH CTOHHOCTTA HA
npojiazkbara Ha MHBECTHIHOHHHS UMOT ce oTpasdna Ha B Ordera 3a IMPUXOIH U
Pa3Xxo/H 3a IIepHOoA.

[lena Ha npugobusarne

Cae/l rbpBOHAYaAHOTO UM IPU3HABAHE HHBECTHITMOHHHUTE UMOTH CE OTHYHTAT KAaTo
Ce HM3l0A3Ba MoJleaa Ha IlcHara Ha npHiobusarie B cporperctBie ¢ CC 16
JlbAroTpalHu MaTepHasHH akTUBH. B T03M cayuail MHBECTHIHOHHHMTE MMOTH CE
OTYHTAT 110 TAXHATA ICcHa Ha [IpHAoDHBaHe, HaMaACHA C BCHYKH HaTPYIIaHH
aMopTH3allMKU K 3arybH oT obe3leHKa.

061

[MocaeaBalliure pasxojd CBBLP3AHH ¢ MHBECTHIMOHHM HMMOTH, KOWTO MOTAT
HAJEKJIHO ga OBJIAT U3MEPCHH M ChOTHECEHH KBhM HHBECTHIIMOHHUS HMOT, CE
npubaBar KbM DasaHcoBara CTOMHOCT Ha HMMOTHTE, KOTATO € BCPOSTHO
Jpy>KECTBOTO Jla  II0AYHH  OBJAEIIM HKOHOMMHYCCKH  H3I0AHM, HAABUIIABAIIH
[IbPBOHAYAAHO OIlEHEHATA CTOMHOCT Ha CLINECTBYBAIIHTE HHBECTHIHMOHIH UMOTH.
BeHYKkH J(pyTH 1Tocae/IBaIM PA3X0o/M CE IIPH3HABAT 3a PA3X0[ B IIEPHO/IA, B KOHTO
Ca BB3HHKHAAH.

[pr}KCC’I‘BOTO OTITHCBa HHBCCTHIMHOHHHTE CH HMMOTH IIPH OCBOSO}K,IL&BB.IIC’I‘O HM
HAW TIPH TpaﬁIIOTO MM H3BazK/aHe OT ynoq‘peﬁa, 3 CAy‘Iaﬁ HE HE CE¢ oHaKBar
HHEKaKBH HKOHOMHYCCKH H3T0J/M OT THAXHOTO OCB()ﬁO)K,IIElBaHC. [Tewanbure HMaM
381"3/61/1’1“6, BB3HHUKBAILKM 0T HM3BazKJIaHETO UM OT ynoz*pefia HAH OCBO60}KJ_LaBaHeTO
UM, CC IIPpHU3HaBaT B Oruera 3a HNPHXCAH M Pa3Xo/[H M CE OIIPEICAAT KaTOo pasarKa
MEZKJLY HETHHTE TIOCTBIIACHHA OT l'IpO,CLa}KﬁaTa HAH OCBO60}K,ELaBaH€TO U
DaaaHcoBaTa CTOMHOCT HA AKTHEA.

2.9 ®PHHAHCOBH AaKTHBH

PHUHAHCOBHTE aKTHBH BKAIOWBAT MAPHYHH CPE/ICTBA U (DHHAHCOBH HHCTPYMEHTH.
PHHAHCOBUTE HHCTPYMEHTH C M3KAIOUEHHE Ha XC/RKHPAIIUTE WHCTPYMEHTH MOTAT
Ja bbjar pasjleAcHM Ha CACJAHHTE KaTEeropHH: KPEJHTH H B3eMaHHsI BB3HUKHAAH
NLPBoHAaYasHO B /JlpyzKecTBOTO, (PHHAHCOBHM AKTHBH JIBPXAHH 34 ThpryBaHc,
HHBECTHIIMHA JhpPyKaHH JIO 118/1e2K W (DHHAHCOBHM aKTHBH Ha PaslloA0ceHHe 328
npogazkba. PHUHAHCOBUTE AKTHBH CE€ OTHACHT KbHM PA3AMYHHUTE KATCrOPHH, B
3aABMCHMOCT OT IICATA, C KOSATO ca TMPHA00UTH. [IpHHAIAECKHOCTTA MM KbM
CBOTBETHATA KATEIOPHS CC IIPCPA3TACKIa KbM BCEKH OTHETEH TIEPHOI.

PUHAHCOBHUTE AKTHRH C€ HPHU3HaBaT IThPpBOHaA4dYaAHOo I10 II€Ha Ha HpI/IJ_'LO6HB8_H€,
KOATO € CclipaBe/arBara CTOHHOCT Ha IIAaTEeHOTO BL3ME3JABAHE M ChOTBETHHTE
PasxXxoiH 1o cacaKarTa.

OrmuesaHeTo Ha (hUMHAHCOB 4KTHB Ce HU3BBPIIBA, xoraro [Apyxkecrsoro 3arybow
KOHTPOA BRPXY JIOTOBOPHUTC [1paBa, KOUTO CheTanadiBaT (DUMHAHCORBHUYA aKkTHRE — T.€.
KOraro ca HM3TCKAM lIpaBarTa 34 lloaydaBaHe Ha lapUdHM  II0TOLH, HAH €



[IPEXBLPACHA 3HAYMMATA 'ACT OT PHCKOBETE H HI3MOJAHTE OT CcOBCTBEHOCTTA,
Tecroee 3a obesleHKka cc M3BLPIIBAT KBbM BCSIKA /laTa HA M3LOTHESIHE HA basaHca,
3a Jla C€ OLIPEeCAH [aAH Ca HaAMIE 00CKTHBHH JI0KA3ATEACTBA 34 HAAMYHETO HA
obeslleHKa Ha KOHKPETHH (DHHAHCOBH AKTHBY MAH IpyIH (PUHAHCOBU aKTHBH,

WMuBecTHinl ABpskanu 10 1ajex ca (hMHAHCOBH MHCTPYMEHTH C (DHKCHPaHH HAH
ONPCAEASIEMH IAAIIAHWS W OTIpeeAcHa Jara Ha nafexka., HHBecTHIHMUTE ce
ONPEACAAT KaTo JAbPYKaHW JI0 11aJeK, aKo HaMCPEHHETO Ha PBKOBOACTBOTO Ha
HpyxKecTBOTO € Ja I'M Jbp:KH JI0 HACTHIIBAHE HA rnajgexka uM. Muapecruimure
ATBPAKAHH 10 TIAJICK TTOCAC/IBAILO CC OLEHABAT 110 AMOPTH3HPYEMA CTOMHOCT qypes
MeTo/1a Ha eeKTHBHATA AUXBa. B JlobaHeHUE, [TPH HAAHMYHETO Ha 00e3llcHKAa Ha
HHBECTHIHATA, (PUHAHCOBHAT MHCTPYMEHT C€ OlEHABa [0 Bb3CTAHOBHUMA
croHocT. Bewuyku mpomenn B [IPEHOCHATa CTOHHOCT Ha HHBECTHIMSTA Ce
oTuuTaT B OTYETAa 3a IIPHXO/(M H Pa3Xo/IH.

PHHAHCOBH AaKTHBH JIbpKaHHU 3a TBEPryBaHe ca TakuBa akTHBH, KOUTO Ca
NpHIOOUTH ¢  IleA  TloAyyaBaHe Ha 1edasba BCACICTBHE  KPATKOCPOYHHUTE
KoaeDaHHs B LIeHATA HAH JIHABLPCKHS Map. [leprBaTUBHATC (PUHAHCOBH AKTHBU,
OCBEH aKO HE Ca CIIETIHAAHO OIIPE/IEACHH U e(DeKTHBHU XEFKH PaILH HHCTPYMEHTH,
ce KAaCU(HLIMpPAT KaTo /LpKAHH 34 ThpryBaHe. ‘PHHAHCOBHUTE aKTHBH IbLp:KaHH
3a  TBPTyBaHe MhPBOHAYAAHO C€ IIPH3HABAT 110 ceBecTOHHOCT, KOodTo e
CIpaBe/iaAHBaTa CTOHHOCT Ha 11AAT€HOTO HACPEIIHO BL3MEe3/IsIBAHE.

CAClL ITBPBOHaYaAHOTO TpHU3HaBaHe, (bHHaIICOHI/IT{;‘ HHCTPYMCHTH OT Tasu
KaTeropHrsd ce OLIEHSBAT (10 clipaBegarBa CTOHHOCT.

Kpeaumu 1 BseMaims 3h3HHKHAAY TBPBOHAYAAIO B JlpyzkecTBOTO ca (hHIIaHCOBH
ARTHBH CL3IAJACHN OT IPC/UIPHATHETO [1I0CPEACTBOM JIMPEKTHO TIPELOCTABSIHE HA
[IapH, CTOKH HAM yCAYTH Ha JlageH aebutop. Te ca He-aepHBaTHBHH (DUHAHCOBH
HHCTPYMEHTH M HE CE€ KOTHPAT Ha aKTHBEH Iiazap. KpeauTHTe U B3eMaHUSTAa
[TOCAC/IBAILIO CE€ OICHABAT 110 aMOPTH3UPyeMa CTOHHOCT HM3M0A3BaHKHM MeTo/a Ha
epeKTHBHATA AMXBA, HAMaicHa C pasMepa Ha  obeslleHKATA. IMpomsina B
CTOHHOCTTa HM cc oTpassina B OTUeTa 34 IIPUXO/H H pasxoaM 3a MepPUOo/IA.

THproBeckUTe  B3eMaHus ce  oBe3leHsaBaT  Koraro e HaaMlle 0ODCKTHBHO
JIOKA3aTEeACTBO 4C [pyxKeeTBOTO HSMA [a € B ChCTOSHHE A cpbepe cymwure
ABAZKUMHA MY B CBOTBETCTBHC C OPUIHMHAAHHTE YCAOBHS II0 COEAKATA. Cymara Ha
obeslleHKaTa Ce OlIpeJieasd KaTo pasaHKa MexK/ly [IpeHocHaTa CcTOHHOCT Ha
B3EMaHEeTOo M HaACTodAIAaTa CTOMHOCT Ha OBAEIIUTE NapHaHH MTOTOLH.

2.10 AdaHbUH BEPXY noxoaa

Texyumre 1anbYHH AKTHBH H/HAH MACHBH TIPE/[CTABASIBAT TE3U 3a/UbAYKCHUS HAU
B3EMaHHs OT DIO/KeTa, KOMTO Ce OTHACAT 3a TCKYIIHS TIEPHOJ H KOHTO HE ca
MAATCHH KBM Jarara Ha bOasanca. Te ca H3YHCAGHH B ChOTBETCTBHE C
lpHAOIKMMATA JIaHBUHA CTaBKa W AAHBIHH IIpaBHAa 3a obaaraHe Ha [0xoza, 3a
[EPHOMIa 3a KOHTO CC OoTHACAT, Ha Oasza Ha ofsaraemust PHHAHCOB pesyarar 3a



rnepruoga. BeHYKY TIpoMeHH B JlaHbYHHUTE aKTHBH MAM IIACHMBH Ca MpHU3LaTH KaTo
CAEMEHT OT Pasxo/IuTe 3a JlanbiM B OTHeTa 3a NPHXO/IH U PA3XOH.

OTcpoveHHTE J@abllM Cce H3THCASABAT 110 JAHBYHHTE CTABKH ChLAACHO JaHBYHOTO
3aKOHO/IaTEACTBO, JIEHCTBAIIO 3a [IEePHOAMTE, B KOHTO CE OKayKa aKTHBLT /14 Ce
peasrsHpa HAH MacHBBT JIa CC YPEIH.

Ha ocnosanme 1.4.3 or CC 12 [lawbuu orT nevaabara He e IIPH3HAT aKTHB 110
OTCPOUEHH JIAHDI M.

ToBa BKAIOUBaA cpaBHEHHE MEXKILY HasaHcoBara cymMa Ha aKTHBHTC U [IACHBHUTE H
TAXHATE CBhOTBETHA JlanbiHa ocHoBa. ChuiecTBYBAllM JAaHBYIHU 3arybu  ce
OLEHABAT 110 OTHOLICHHC HA HAaAHYHH KPHUTCPHH 34 I[IpU3HABaHE BbLB
(bMHAHCOBHTE OTYUCTH TIpe/i Ja OBAe OTpaseH axTHB II0 OTCPOYEHHM TAIBLIH.
Takps ce mpusHaBa, KOTATO CBIIECTBYBA BEPOSITHOCT 34 peasu3HpaleTo My
IIOCPECTRBOM OLJICIIM AaHBIHH ITeyasbu.

[MacuBH 110 OTCPOMEHU BPEMCHHH PA3AHKH Ce TIPH3HABAT B ITbACH pa3Mep. AKTHUBH
[0 OTCPOYEHH BPCMCHHHM pasaHKH Cce IIPH3HABAT camo [0 CTEIEHTa, 4e
CBIICCTBYBA BEPOSITHOCT TE Jla OBAAT YCBOCHH Ipe3 (belH JaHBYHH eyanb.

3a OTIPEECAAHE Ha pasMepa Ha aKTHBHTE M IIaACHBHUTE I10 OTCPOYCHH JIaHbIH Ce
IIpHaaraT JaibyiHM CTaBKHM, KOUTO Ce o4dakBa Jia 6’hj[a’]“ BaAaHMJHH IIPE3 IIEpHOa Ha
TAXHaTa pcasrusallisd.

3HauyHTEeAHA YaCT OT IPOMEHHTE B OTCPOYEHHTE /ITaHbYHU AKTHBH HAM [1ACHBH CE
OTpassiBaT KaTo KOMIIOHCHT Ha pasxola 3a /anbk B OTdera 3a IPUX0AH H
pasxoau 3a nepuHosia. [lpoMsinara B OTCPOUEHHTE JIAHBYHH AKTHBH HAHM I1ACHBH
JbaATKAIa ce Ha IIPOMsHA B CrpaBelAHBATAa CTOHHOCT HA AKTHBH HAM [1ACHBH,
KOSITO € OTpaseHa [IMPCKTHO B KallMTasa — TAKHMBA KATO MPEOLIEHKa Ha 3EMs — Ce
OTpa3aABaT LUPEKTHO B KallldTasd.

2.11 IMTapu ¥ MapHYHH €KBHBAA€HTH

pr}KGCTBOTO OTHHMTAa KaTo Mapr M MapH4YHHM CKBHBAAEHTH HAAHYHHTE Imapru B
6pOfI, ITapHYHH CpPpeaACcTBa 110 DaHKOBH CMETKHM, JICIIO3MTH, KpPaTKOCPOYHH H
BHCOKOAMKBHJ/IHK HIBCCTHIIMM, KOHTO Ca AECHO o6pamaeMH B TI1dpH4Y€H
€KBHBaACHT H CHIILPzKAT HC3HAYHTEAEH PHUCK OT IpoMdra B CTOHMHOCTTA CH,

2.12 KamuTaa
AKIMOHEPHHA KalluTas Ha JIpy»KecTBOTO oTpassiBa HOMHHasHaTa CTOHHOCT Ha
c—zmm*upalmm aKIHH,

HpCMHﬁHHHT PE3CPB BKAIOMIBA IoAyHeHaTa ITPEeMHS 110 EMHUTHPAaHH aKIHH.

anOI_LeH’b‘-.’.HI/IH PE3CPB CE CHCTOH OT rievasbu u ?Eil‘;\"f)}/l CBLP3aHHM C IIPEoIIcHKa Ha
OTIPENEACHH KaTCropHM ('l)HHaHCOBH AKTHBH, HMOTH, Crpajiad, MaliuHHM H
ChOPBIKCHHI.



PHHAHCOBUSIT PE3YATAT BKAIOUBA TEKYILHS (hrnalcoB pesyaTaT W HaTpyllaHHTe
nedasdl ¥ HEIOKPUTH 3aryfM OT MHHAAM nepuo/iM, rocodeHu B Oruera 3a
[TPUXOOHUTE H PA3X0/HTE.

2.13 IleHCHOHHH U APYIH 3aA'bAMKEHHS KBM IIepcoHaaa.

Ilp}’H{GC'I‘ISOTO HE 6 paspa60’ma,\o H HC IIpHAAara 1iaaHoBe 3a Bb3Harpazk/[ICHHA Ha
CAVZKHTEAHTE CAEJL HallyCKaHe HAH APYTH  JITBAIMOCPOYHH BL3HarpakK/[cHHud U
IMAaHOBE 3a Bb3HarpazkKJICHHUA CAC]L HallyCKaHe HMAH 1101 (bOpMaTa Ha KOMIIeHCcalluH1
C aKIHH HAH C JISIAOBE OT cobCTBEHUA KallkTaA.

ApyKeCTBOTO OTYHTA KPATKOCPOUHH 3abAKEHHS TI0 KOMITEHCHPYEMH OTIIYCKH,
BL3HHKHAAH Ha 0a3a HEM3II0A3ZBAH [AATEH TOJUINICH OTIIYCK, B CAyYaHTC B KOHTO
CC€ odakBa OTIYCKHTC Jla BB3HHKBAT B paMKHTE Ha 12 Mecella caes jlaTarta HAa
OTHETHHA MEPHOJL, 1IPE3 KOMTO HACTHTE AHIIA Ca 10AOKHAH TPYIA, CBLP3aH C Te3H
OTIYCKH.  KparkoCcpoHuTe 3a/lbAYKCHHUST KbM 1ICPCOHAAA BKAIUBAT Ha/HUIIH,
3aIIAATH M COLMAAHH OCHTYPOBKH.

2.14 DPHHAHCOBH ITACHBH

PHHAHCOBHUTE NACHBH Ha /[py:KECTBOTO BKAIOYBAT GAHKOBH 3a6MH U oBepApadTH,
THPrOBCKH W APYTH 3a/IhAXKCHHA U 38ABAXKEHHS 110 (DHHAHCOB AH3HHT.

PUHAHCOBHTE TIACHBU CC ITPU3HaBAT ToraBa, KOQaTO ChBIIECTBYBA JIOrOBOPHO
SaIBAKEHNE 3a [1AalllaHe Ha MapUYHM CYMH HAH JIpYT (DMHAHCOB aKTHUB Ha Ipyro
NPE/IIPHATHE  MAM  JIOTOBOPHO  3a/IbAXKEHHE 3a pasMgHa Ha (hHHAHCOBH
HHCTPYMCHTH C JIPYro IIPEINPHATHE TIPH TOTEHITHAALO HeBAArON PHUSTHH YCAOBHS,
BeuukH pasxou cBep3aHit ¢ AMXBH ce NPH3HAaBAT KaTO (PHHAHCOBH PAa3XOiH B
OTvera 3a npuxo/M u PAasxo/H.

T’LpT‘OBCKHTC 3aAbAXKCHHS Ce 1IpU3HaBarT I'bPBOHAYAAHO 10 HOMHHaAHA CTOHMHOCT
H BIIOCACACTBHC CC OLIEHSIBAT 110 aMOPTH3HPYyeMa CTOMHOCT HaMaAeHa ¢ TAQIIiaHHued
TIO ypeXKaaHe Ha 3a/hAXKCHHCTO.

ﬂl‘IBH}IGHTHTE IMAaTHMH 11a AKITMOHEPHUTE Ha ,LL]Z)}-"/KCCTBO’]‘O CC IpH3HaBaT, Korato

HAHBHACHTHTE ca o1100penu oT Chopatie Ha akIMOHEpHTE.

2.15 IIpoBH3HH, yCAOBHH AaKTHBH H YCAOBHH ITACHBH

IIpOBH3HHTE, NPEACTABAABAIIM  TEKYLM  3a/(bAYKEHHS  Ha HApyzxecTBOTO,
IPOHUSTHHALI OT MHHAAH CHOUTHSI, YPEKIAHETO Ha KOETO CE 0UaKBa ja MOpoaH
HEOOXO/MMOCT OT HM3X0/SI1IL HaAPHYEeH [10TOK OT pccypcH, ce IIpH3HaBaT Kalo



sanpaenua Ha [lpyxkecrsoro.  [TpoBH3HHTE ce IIpU3HaBAT TOMABa KOraTto ca
H3ITBAHCHH CAC/(HHTE YCAQBHSI:
* [lpy»KeCTBOTO MMa CeralllHO 3abAIKEHHS 13 PE3YATAT OT MHHAAM CHLOWUTHS
® HM& BCPOATHOCT 3a II0TACsSBAHE Ha 3a/IbAXKCHHETO 2 Obie HEODXOAUM
TOTOK PECYPCH 3a [a OBJIC YPEMEHO 38TBAKEHHETO
* MOXKe Aa ObJie HarpaBeHa HaIexkK/IHa OlIeHKa Ha cyMara Ha 3abAYKEHHETO

Cymara mpusHaTa KaTo NpoBH3Hs lIpeficraBasia nai-gobpara npubAM3UTeAHA
OLICHKA Ha H3XOISIIIUTC HAPHIIIH TIOTOIH OT pecypen HeoDXO0IMMHU 34 yPEerkIaHeTo
Ha HACTOHAILOTO 38/[LAXKCIHNC KHM JdaTaTa Ha basartica. ITpu onpeseasaHeTo Ha Tasn
Hak-00pa  IpubAM3UTeAHA OLlEHKa, [Ipy:KecTBOTO B3UMA M0J  BHUMAHUE
PHCKOBCTC M CTCIIEHTA HA HECHIYPHOCT 3a00MKAaAsiIia MHOTO OT CBEOUTHATA H
obcrodTeAacTBa, KAKTO U ehekTa OT IIPOMSIHATA Ha CTOHMHOCTTA Ha [IaPHYHHTE
CPEACTBa BBLB BPEMETO, KOTATO TE UHMAT 3HAYHTeACH ecdhexrT.

[IpoBusuuTe ce npersexkmar KbM Beaka Garancona Aara W CTOHHOCTTA HM Cce
KOpHTHDA, TaKa He Jla 0Tpasu HaH-mobpara NpUBAH3HTEAHA OLEHKAa KbM LaTaTa
Ha baraHca. AKO BEUe He € BepPOSITHO, Ye 1Ie e HEOOXOMM H3XOMSIIL II0TOK Pecype
38 YPEHKIAHE Ha 3a/[LAYKEHHUETO, TO TIPOBU3HSATA CAC/(BA /1A CC OTIIHIIIE,

Apy}KecTBOTO He TpusHaBa YCAOBHH aKTHBH, ThH KaTO NPHU3HABAHETO UM MOKE
A& HMa 3a PEe3yATaT NPH3HABAHETO HAa JOX0/, KOHTO MOMKE HHKOra na He bObmae
PeasrsHpaH.
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