NOKNAA
3A JEMHOCTTA HA “BPAHA” EA/]

KbM 31.03.2017 rogmnHa

“BPAHA” EA/l e efHONMYHO aKLMOHEPHO [PYXXeCTBO C AbpXaBHO
NMyLecTBO, BMNCAHO B THbProBCKUA pernctopa npn AreHuma no snuceaHus ¢ EVK
121371725, cbC cepanuwe u agpec Ha ynpasneHue rp.Cocua, 6yn.”Lapurpagcko
woce” Ne 387,.

CucTtemaTa Ha ynpas/ieHWe N B3eMaHe Ha pPelleHuns e eJHOCTENeHHa, CbCToALLa
ce oT CbBeT Ha AMPEKTOpUTe, Ha3HayeH OT efAHOMYHMA COBCTBEHWK Ha KanuTana -
MuHUCTBbPaA Ha 3eMefleINeTo U XpaHuTe.

MpeamMeTbT Ha [ENHOCT Ha [APYXeCTBOTO € NPOW3BOACTBO HAa €/IMTHMU
pasnao4HM XXMUBOTHWU, NMOCEBEH M MOCajgbyeH MaTepuas, eKo/0rM4yHO YyucTta CTOKOBaA
npoAykKuus, npepaboTkKa, 3aroToBKa, CbXpaHeHWe W peannsayns Ha MNpoaykuus ot
XWBOTUHCKU W pacTUTeneH MNPoOuU3Xohd, PEMOHT Ha MalWMHMU U CbOPBXEHMSA,
KOHCynTaunum un o6yyeHMe Ha U3NBAHUTENCKM U (DepMepcKku Kagpu, TbpProBcka
[EeNHOCT B cTpaHarta v 4yx6uHa, oTAaaBaHe Noj HAeM Ha HEABVMXKUMU UMOTU U APYTN.

Kato TbproBcko apyxecTtso, “BpaHa” EA/[, ocbuiecTBABa AENHOCTTAa CM Ha
nasapeH MPUHUMM KaTo ce (PMHAHCUpa eAUHCTBEHO C NPUXOAM OT co6GCTBeHata cu
feriHocT. Crnopepj [feicTBaw,oTO 3aKOHOAATeNCTBO, [feWHOCTTa Ha TbProBCKOTO
ApYy>XecTBOo, Makap 1 ga e 100% co6CTBEHOCT Ha [bp)KaBata, He MOXe Aa PuHaHcupa
[LeHOCTTa CU CbC CpeAcTBa OT AbpXaBHUA 604keT. OCHOBHATa CTOMAaHCKa AeNHOCT,
KoATO ocvuecTeaABa “BpaHa” EA/L e XXWBOTHOBBLACTBO WU 3emMefenuve. Opy>XecTBOTO
nputexasa KpaBedepma, cBUHedepma, oBLedepma 1 nTmyepepma.

3a NbpBOTO Tpumeceume Ha 2017 r. MOXe [a Ce Kaxe, ye He ca HacTbMuAu
CepUO3HM  NPOMEHM B  3aKOHOLATeNCTBOTO  WAM  CbLLWECTBEHW  cOLManHu
MaKpPOMKOHOMMUYECKN W MONUTUYECKN CHOUTUA, KOUTO f[a OKaXaT B/INAHME BbPXY
feiHoCTTa Ha ,,BpaHa“ EA[l. He ca Hanuue n NPUPOAHO-KNUMATUYHU SBMEHUS C
HeraTMBHO AeilctBMe. PbKOBOACTBOTO Ha APYXECTBOTO € C HEMPOMEHEHM CbCTaB U
KNHY0BM No3vuunM B nepcoHana My. To ce ynpasnsBa oT CbBeT Ha AUPEKTOpuUTE B
CbCTaB: Buoneta bopucosa MaHonosa - [lpepcepaten Ha CJL, HuHa [leTkoBsa
MwuTteBa - uneH Ha C[l, Kpacumupa Neoprmnesa CasoBa - M3NbAHUTENEH YneH Ha C/.
OpyxecTBoTo ce npeactasngasa oT Kpacumupa Neopruesa CasoBa - M3nbaHUTeNeH
ANpeKTop.

Kbm 31.03.2017 r. ,,BpaHa” EA/[, peanusnpa npuxonu ot onepaTuBHa AeWHOCT
C HaTpynBaHe OT HayanoTo Ha rojuMHata Ha obwa crtoiHocTt 170 xun. nB.
CbnocTtaBeHu CbC ChbLUMTe 3a HaYanoTo Ha 2016 r. - 176 xun. nB., Te ce 3anas.ar.
B kpast Ha mapT 2017 r. ,,BpaHa” EA/l npukntoyBa CbC CYETOBOAHA 3aryba B pasmep
Ha 76 xun. nB. KaTo uUfANn0 ce 3ana3Ba CTpPyKTypaTa Ha NPUXOAUTe U pa3xonuTe B
[lBaTa OTYeTHU nepuopa.

A. AHanus Ha q)MHaHCOBO-I/IKOHOMI/I‘-IeCKOTO CbCTOAHKE
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1 NMPMXogun

Kbm 31.03.2017 r. peanu3umpaHuTe OT onepaTuBHa AeWHOCT MNPUXOAM Ha
“BpaHa” EA/L B pasmep Ha 170 xun. nB. ce pasnpefensart No cnegHUsa HauymH:

1. NMPMXxoawn
Ne HeTeH npuxopg 31 mapt 31 mapT
2017 2016
1 Mpuxogn oT npopaxb6a Ha NpoAyKuMsa 51 69
2 Mpuxoan ot npogaxba Ha AMA
3 Mpuxoan oT npofaxb6a Ha ycnyru
4 Mpuxogn oT Haemu 54 44
5 . CymMu Cc KOpeKTUBEH XapakTtep
B T.u.:
-yBe/InYeHne Ha 3anacute OT NPoAyKuus 1
1N He3aBbPLWEHO NPOU3BOACTBO
-pa3xoaun 3a npugobuBaHe Ha akTUBMU 14 15
Nno CTOMAHCKN Ha4yuH
O6uwo npuxoan oT onepaTuBHa AelHOCT 120 128
6 Mpuxogn oT dhMHaHCUpaHUsA 50 48
Oo6wo npuxoau 170 176

7 N3BbHpPEAHU npuxoau

Kakto ce Bwxpga oT Tabnuuara, npmxoaumte ocTaBaT HEMNPOMEHEHU B
CpaBHeHMe C NbPBOTO TpuMeceune Ha 2016 T.

Kato npegnpusatne ¢ NnpouM3BOACTBEH NPOGUN eAUH OT Hali-BaXXHUTE eNleMEHTH
Ha HeroBmMs OTYET 3a JOXOAUTe ca NpuxofuTe OT npogaxba Ha npogykums. Kvm 31
mapT 2017 r. TeEXHUAT CTOMHOCTEH 06eM /1IeKO e cnajHan CnpsaMo MUHanaTta roguHa u
Bb3/M3aT Ha 51 xun. nB. TAXHaTa CTPYKTypa ce popmmpa oT:

31 mapT 2017 . 31 mapt 2016 .
XNBOTHOBBACTBO 51 xun. n.. 69 xun. ne.
KpaBethepma 32 xun.ns.. 32 xun. n..
CauHechepma 18xun.nB. 36 xun.n..
OBuegepma
NTuuedepmva 1 xun. nB. 1xun.ns.
51 xun. ne. 69 xun. ns.

PacTeHNeBBLACTBOTO € 6e3 NpUXo U B ABaTa OTYETHM Nepuoja.
2. PA3XOAU

Pa3xoauTe 3a onepaTuMBHa AenHoCcT KbM 31.03.2017 r. ca 246 xun. neea. TAXHOTO
pasnpefeneHne N0 NKOHOMUYECKN €IeMeHTU U3rnexaa Taka:

Ne Pa3xogn 3a obuyaliHaTa geliHOCT 31.03.2017 r. 31.03.2016 .
1 Pas3xogn 3a cypoBUHU N MaTepuanu 72 78
2 Pa3xoau 3a BbHLUHKW yCcayru 66 49
3 Pasxogn 3a amopTusaunum m 06e3ueHkKn 5 5
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B.T.u.: -pa3xogmn ot o6e3ueHka

4 Pa3xoaun 3a nepcoHas u OCUTYPOBKMU. 99 100
5 Apyrn pasxoaun 4 34
B.T.u.:
- 6an.c-cT Ha npogajeHun. AKTUBU 2 2
6 CyMUn C KOpeKTUBEH XapakTtep
B.T.u.
- HamansBaHe Ha 3anacute OT NPOoAYKUKA
1 He3aBbpPLEHO NPON3BOACTBO 10
- Opyru 0
O6uwo pa3xogn no geMHocTTa 246 276

PasxoauTe 3a BbHLIHW YyCNyru GenexaT NeKO YBeNnYeHUe B CPaBHEHWE C
npeaxoAHaTa rofnHa, KOeTo ce Ab/KW Hail-Beye Ha pa3xofu 3a afBOKATCKMN YCNyriu.

3. ®UUHAHCOB PE3Y/NITAT NO AENHOCTW

MbpBO TpAbGBa fa ce 0T6eneXxun hakTbT, Ye Npe3 NbPBUTE TPU Meceua Ha 2017
r. HAMa 3aKpUTW WAM HOBOOTKPUTU AeHOCTU. 3a Aa ce Npocnefn BAUAHUETO UM
BbpPXY (MHaHcOBUS pe3ynTtat Ha ,BpaHa” EA/L, e Heob6xogMmo npuxoguTe OT
npojaxxbu pfa ce aHanusanpatr U No ¢QyHKUMOHaNeH npu3Hak. O6WO 3a BCUYKMU
JeAHOCTM (PMHAHCOBMAT pe3yntar no MeTofa Ha npsakata ceb6ecTomHOCT e
oTpuuaTesneH. NoNo0XNUTENHM ca camo pesyntatuTe OT MOJIEBbACTBOTO U HaeMuTe.

feiHocTn Mpuxoan ot CebecToMHOCT durHaHcoB 3ary6u ot DUH.
Ha pesyntat pesynrtar
npogaxoéun npojaxémute  OT npoaaxoéu ympenu no HanpasJ/l.
XUBOTHU
PacTeHneBbACTBO
XX1BOTHOBBACTBO 50 885 104 508 -53 623 1856 -55 479

Kpasedepma 32 114 51 793 -19 679 -19 679
CsuHedhepma 17 859 32 896 -15 037 1 100 -16 137
Osuedepma 274 15 433 -15 159 710 -15 869

MTuuedepma 638 4 386 -3748 46 -3794

Ycnyru (oxpaHa)

Apyrun
Haemu 54 427 54 427 54 427
Oo6uwo 105 312 104 508 804 1856 -1 052

Kakto ce Bmxpa oT Tabnuuata, NpPou3BOLCTBEHWUTE [AEWHOCTM ca rybeuin.
PacTeHMeBbACTBOTO, YMATO poOMA L0 ronsaMa CTeneH e CBbp3aHa C BbTPELIHOTO
noTtpebneHMe Ha >XWBOTHOBBLACTBOTO BbB ,BpaHa” EA/[, HsMa nMpuHOC B
npogaxobuTte Ha APY>KECTBOTO Mpe3 To3W OTYeTeH Nepuof. ToBa TpuMmeceuyune Hau-
ronsiM e AenbT Ha NPUXOAUTE OT Haemu, KOUTo ca 51.68% B 06 MA CTOMHOCTEH 06eMm
Ha npuxoamuTe. Bucoka e peHTabu/IHOCTTa OT TO3M BUA NPUXOAN, HO NPO6/IEMBT €, Ye
ce popmmpaT B3eEMaHUsA, KOUTO ca TPYAHO cbbupaemu. T. e. reHepupa ce nevanba, HO
He M MOCTHM/IEHNA KATO NapuyeH NOTOoK.
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AHaNN3bT NO-HaTaTbK NPOAb/KABA C BbMPOCA LOKO/KO NOSIYYEHUAT pesynrtar
e B CbCTOAAHME fa NOKpue agMUHUCTPATUBHUTE Pasxofu Ha APY>KECTBOTO, KOUTO A0
TO3M MOMEHT 6fXa W3KAYEeHM OT (popMupaHeTo Ha npskata cebecToMHOCT. 3a
pasrnexpaaHus nepuoj Te umat CnefHua BUA:

C'b,q‘bp)KaHl/le ( AaHHUTEe B AO/1HaTa Taﬁnmu,a Ca npeacTtaBeHU B neBa)
ALMUHUCTPATUBHM pa3xoan BT.Y. 100.00% 124 765
TexHonornyeH 6pak

AmopTusauumn 1.56% 1951
FpaxaaHcku gorosopu 2.50% 3 115
Peknama

MeTogunyecka nomoLy, XoHopapu 24.30% 30 320
KaHuenapcku matepuanu 0.63% 791
CounanHun pasxogu 0.96% 1200
TenedoHHN pasxoau; 1.08% 1 346
Nnxsun, rnobun, pasHockun gena 0.03% 32
TpyfnoBa meguumHa 0.40% 500
TekyL, pemMoHT 2.53% 3 155
FopmBo 1 NnoagapbXKa asBTomobunmn 6.01% 7 496
CneuunanusnpaHa nuteparypa 0.08% 104
Apyrn pasxoaun 0.12% 150
Apyrn matepunanu 0.39% 482
OxpaHa 5.24% 6 540
3annatu 42.88% 53 496
OcurypoBsku 8.17% 10 194
[Oanbun v Takew /Bkn. 3IMAT/ 0.51% 638
[p.BbHIWHK ycnyru 2.61% 3 255
®unHaHcoBYW Npuxoan / pasxoau; -264

Mpuxoaun oT prHaHCUpaHus; 50 426

Mpuxoan OoT oTNUCBaHE Ha 3a4b/IKEHUSA;

HeTeH dopuHaHCOB pe3ynTaT npean AaHblu: -75 655

2. CueTtoBOgeH 6anaHc KbM 31.03.2017 .

CyeToBOAHMAT OGanaHc Ha “BpaHa” EAJ «kbm 31.03.2017 r. 3anasBa
CTPYKTypaTa Ha aKTUBWUTE W NacuBUTE, KAKTO N TPagULUOHHUTE MPOMOPUUM MeXAay

cpeficTBaTa Ha (upmaTa KaTO MaTEpPUanHO-BELEeCTBEHO W3PaKEHWE U TeXHUTE
N3TOUHNLM:

AKTUBHK
( B xun.nesa)

CbabpxaHue 31 mapt 31 gekemBpu

2017 1. 2016 .
1.AbnroTpaiiHn MaTepuanHu akTusmn 11 831 11 828
2,0bnroTpaitHn HemaTepuanHu akTuBuU
3.4bNrocpoyHn PUHAHCOBN aKTUBU 20 20
4.0TCpoYeHn JaHbum
5.MarepuanHu 3anacu 189 178
6.B3emaHuna 239 224
7.MapuyHn HanMuHoCTH 26 23

8.Pa3xoamn 3a 6baewm nepunogmn
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o6uwo: 12 305 12 273

B tabnuuaTta AbAroTpanHnTe mMatepuasHu akTUBW ca OTpaseHu no b6anaHcoBa
CTOMHOCT, T. €. HAMaJIeHN C HauyucreHaTa amopTm3aLma 40 MOMeHTa. KakTo ce Bmxaa
oT Tabnuuata, Te (opmupar 96.15% oT obwara CTOMHOCT Ha akKTUBUTE Ha
APYXecTBOTO. PasrnefgaHun no-getannHo, AMA Ha “BpaHa” EA/Ll umat cnegHusa Bua:

1.AbnroTpaliHn martepuasHu akTuBu 31 mapT 31 pekemBpu
2017 . 2016 T.
1.1.3emun (TepeHn) 11 459 96.86% 11 459 96.88%
1.2.Crpaau v KOHCTPYKL UK 106 0.89% 108 0.91%
1.3.MawwuHn n obopyasaHe 76 0.64% 79 0.67%
1.4.CbopbXeHUs n apyrv 176 149% 168 l42%
1.5. MpepocTtaBeHn aBaHcu 1 [MA B npouec Ha 14 0.12% 14 0.12%
n3rpaxgaHe
11 831 100.00% 11 828 100.00%

Kbm 31.03.2017 r. 96.86% 0T BCUYKM LbNTOTpPakHM MaTepuasHu aKTUBU Ha
APYXXeCcTBOTO ca 3eMn. B cpaBHeHWe C npegxopHata roguMHa TO3W MPOLEHT ce
3anasea B CblMTe rpaHuuyu. B rongamarta cuM 4vacT aKTUBWUTE B [APYXeCTBOTO He ce
M3Mon3BaT NPAKO B OCbLLECTBABAHUTE OT Hero feihHocTu. OTAENHO OT TAX, HaemuTe
ce reHepupat OT [JpyrM - T. Hap. WHBECTULWOHHM WMOTWU, KOUTO B 6anaHca
(urypupar Kato (UHAHCOBM aKTMBW. AKO MNpecMeTHeM nokasatens obuwa
peHTabunHocT Ha AMA, T. e. KakBa nevasnba ce cb3gaBa OT BCEKU NIEB, MHBECTUPAH B
AbATOTPAMHN aKTUBMU Ha APYXECTBOTO, We BUAWM, Ye CTOMHOCTUTE MYy rpaBumTupart
KbM Hyna.

MaTtepunaniute 3anacu (189 xwun. nB.) uMmaT TeKylw, XxapakTep. TsxHarta
cToMHOCT KbM 31 mapT 2017 r. neko e HapacHana cnpsamo 31 gekemspu 2016 r. (178
xun. ng.). lMapuyHWUTe cpefcTBa Ha pupmarta B Kpas Ha pasrnexpgaHua nepuoj ca
26 Xun. nB. MNPW HanM4yHocTM 23 Xun. NB. B Kpasa Ha 2016 r. Hal-ronemuTte
nnaw,aHns npes To3M Nepuos ca KbM afBOKaTCKU APY>KeCcTBa.

B3emaHuaTa Ha “BpaHa” EA kbM 31.03.2017 r.otnagat B yactTta ,,CbaebHM
M NPUCHAEHN B3eMaHUA* 3apafun BSA3M10 B CUa CbAeOHO peLleHne Mo 3aBefeHO feno,
a B3eMaHusTa OT K/IMEHTU Ce 3anasBaTt, Tbil KaTO HAMa CKNOYEHWN HOBU AOrOBOPU OT
Ha4yanoTo Ha rogMHaTa U HAMa CbLEeCTBEHN NPEYKM Npu CbOMPAHETO nM.

Bup ezemane 31 maPr 2°17 r- 31 AeKEMBPU 2016 .

B3emaHus OT KINEHTU 106  44.35% 99 44.20%
CbaebHM ¥ NpucCbAeHN B3eMaHus 36  15.06% 36 16.07%
JaHbumn 3a Bb3CcTaHOBSABaHe 64  26.78% 58 25.89%
PasuyeTn c HaemaTenu 29  12.14% 30 13.39%
Opyru 4 1.67% 1 0.45%
O6uo: 239 100.00% 224 100.00%

Cob6cTBEH KanuTan 1 nacuseu

(B xun. nesa)

CbAbpxaHue 31 mapt 31 nekemBpu
2017 2016 T.
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1.0cHoBeH Kanutan 3181 25.85% 3181 25.92%
2.Pesepsu 9706 78 83% 9 706 79.08%
2.®dnHaHCcoB pe3ynTar, B T.4

- OT MUHaNu rognHu -3 024 -24 58% -2 081 -16.96%
- OT Tekyw,aTa roguvHa 7@ -0.62% -943 -7.68%
3.MpPOBU3NN 1 CPOAHU 3afbIIKEHUS 2 0.02% 2 0.02%

4.3a0bnxXeHuns

- ABNTOCPOYUHM 0 0.00% 0 0.00%
- KPaTKOCPOYHM 2514 20.43% 2 406 19.60%
5.Mpuxoamn 3a 6bAewm nepmoan 2 0.02% 2 0.02%
O6uwo: 12 305 100.00% 12 273 100.00%

B cTpykTypaTta Ha cobCcTBeHMs KanuTan npeobnagasart pesepsute (78.88% ot
CTOMHOCTTa Ha obuiata cyma Ha 6anaHca Ha QupmaTa), M3TOYHMK Ha KOUTO ca
NPEOoLUEHKN Ha AbAroTpaHM MaTepuanHu aktueum (AMA), OCHOBHO 3anucaHuTe B
6anaHca 3emMmu.

KpaTKOCPOUHNTE 3a4b/DKEHUA UMAT cnefHaTa CTPYKTypa:

BVIA 3ab/KeHne 31 mapT 2017 1. 31 pekemBpyu 2016 1.

My6nnyHn 3agbaxXeHns 24  0.96% 24  1.00%
-KbM OCUTYPUTENIHW OpraHun3auunm 13 0.52% 13 0.54%
-AaHbk no 344N 3 0.12% 3 0.13%
-AaHbk no 3MATC 8 0.32% 8 0.33%
KbM f0CTaBUYMLM M NOMYYEHU aBaHCU 1794 71.36% 1921 79.84%
KbM nepcoHan 25  0.99% 21 1.04%
Opyrn 3a4b/HKEHUA B T.UMUC/O: 671 26.69% 436 18.12%
- 3aA4b/IHKEHUA Mo TbProBCKM 3aeMu 612 24.34% 382 15.88%
- 3agb/KeHna 3a NNXBu 2 0.08% 2 0.08%
- Opyrn kpegutopu 57 2.27% 52 2.16%
06uo: 2 514 100.00% 2 406 100.00%

KpaTkocpoyHuTe 3afgbikeHna Ha “BpaHa” EAL kbm 31.03.2017 r. ca 2 514
Xxun. nega. Te obxBaw,ar 3afAb/HKEHNA KbM JOCTaBUMUM B pasmep Ha 1027 xun. nB. u
nonyyeHn aBaHcu 3a 767 xun. nB. (71.36% ot1 Bcuuku). CrneaBar TbProBCKUTE 3aeMu
(24.34%). 3agb/mHKEHMETO NOo TAX B pa3Mep Ha 612 xun. nB. ce popmmupa OT MNOSYYEHN
3aemn ot ,,Boanpoekt” EA/[] c ocTatbk 282 xun. nB. n ot ,,3eMmmnHBecT, 3a 330 xun.
nesa. [loracABaHeTo Ha 3aAb/KeHuATa Kbm ,Bopgnpoekt® EAJ 3aBucaAt oT
ObAewoTo pewaBaHe Ha CbAebHMTEe fena Ha APYXECTBOTO, HO Mopagu TOBa, 4e
KpeanTopbT € B NUKBUAALUMA, CHLWUAT e nokasaH B 6asnaHca KaTto KPaTKOCPOYEH.
[Mpe3 pasrnexgaHusa nepuos HAMa CKIHYEHN HOBU JOMOBOPU C LOCTaBYULM.

3a aHanusuMpaHusa nepuof CTPyKTyparta Ha co6CTBeHMS KanuTan (OCHOBEH
KanuTan, pesepsu, neyanbum u 3arybum OT MUHaNW TOLWHU W OT TEKYLUS OTYETeH
nepuoj) ce 3anasBa OTHOCUTENIHO MOCTOAHHA. B cpaBHeHMe C Kpad Ha MUHanara
rogMHa KpaTKOCPOYHWUTE 3aAb/iKeHUa ce 3anassat. [JOKONKO Te ca HOpMasHM 3a
pasrnexpgaHuwa nepuoj HW faBa MWHMOpMauUMa Koe(pUUMEHTHT 3a JIMKBULHOCT.
MocpeacTBOM HEro, cpaBHSABaKM 0O0OPOTHMUS KanuTan Ha ,BpaHa” EAL (Hann4yHm
napu, CTOKM W B3eMaHWSA) C KPaTKOCPOYHMUTE W 3aAb/DKEHMS, WN3Pa3eHO Kato
CbOTHOLWIEHWEe, BWMXAaMe [OKONKO e CcTabuniHo (MHAHCOBOTO CbCTOSSHME Ha
APYXecTBOTO. B wmexayHapogHata MpakKTMKa CTOMHOCTWTE Ha npunaraHua TykK
KoeuumeHT Cwten! rario B uHTepeana ot 1.5 40 2 ce nocoyYBa Kato ONTUMaseH.
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CbabpxaHue 31 mapt 31 pekemBpu 31 pekemBpwu

2017 1. 2016 r. 2015r.
KpaTKkocpoyHu aKTuBwm 454 425 1508
KpaTKoCpouHuN 3afb/KeHUA 2 514 2 406 2 310
NnksngHocTt 0.18 0.18 0.65

Pesyntatute koM 31.03.2017 r. mMoXe fga ce onpefenAt Karo AOCTaTbYHO
PUCKOBM MO OTHOLIEHME Ha MaTeXocnocobHoCTTa Ha pApyxecTBoTo. [pes
nocnefHMTe roANHN NUKBUAHOCTTA MY HE MOXe Aa AOCTUTHe AOPWU eAUHMLA, KOETO
fa MOoKaxe TMOHEe HAKakKBa 00e3MeyeHOCT Ha KPaTKOCPOUYHUTE 3aAb/KeHUs C
KpaTKOCPOYHU aKTuBW. VN Kas3aHo C ApYyruv AyMW, 3a pasrfnexpjaHusa nepuoj Ha
BCeKM 1 neB 3aAb/DKeHne Apy>KecTBOTO Mma 0.18 nB. KpaTKOTpalHM aKTUBK, KaTo
ce 3abenasBa cepuo3eH craj B MNOJIOXKMUTeNHata TeHAEHUWUA OT mnpeaxofHarta
roguHa.

B 10Ba cbcTOAHMe “BpaHa” EA/[ we npogbikasa ga U3nutea 3aTpyaHEHUSA
[la pa3BMBa W paslwiupsBa CBOUTE [LENHOCTWU, KAKTO M Ja obCnyxBa TeKyuuTe cu
3ab/DKEHUA KbM KpegutopuTe.

MO OTHOLWEHME Ha OCTaHaNINTe PUCKOBE, Npef KOUTO MOXe fAa 6bhe M3MpaBeHo

Apy>ecTBoTo npe3 2017 r., ppbKOBOACTBOTO M3pa3sBa CNeLHOTO MHEHUe:

He ca Hanuue MaKpOMKOHOMMUYECKN N NONUTUYECKN PUCKOBE

- Hsama BanyTHM puckose

- He cbuecTByBa IMXBEH PUCK

- [pyr OCHOBEH PUCK e CEeKTOpPHUAT, KOWTO e CBbp3aH C KOHKypeHUuATa B
oTpacnuTe, B KOWUTO [APYXXECTBOTO Onepupa: CeACKO CTOMAHCTBO -
XXWBOTHOBBLACTBO W pPAaCTEHWEBBLACTBO, KbAETO KOHKYpPeHUMATa € MHOro
ronaMa M ce 3acunBa HenpekbcHaTo. Ha nasapa uma 3HaumTeneH OpoM
yyacTHULKM, BUCOKA CTeMeH Ha MHpopMaunmoHHa 06e3MevyeHOCT M HUCKA
CTerneH Ha cTaHAapTusnpaHocT. BbB Bpb3Ka C TOBa APYXeECTBOTO TPYAHO
MOXe fa onpegens LeHW 3a CBOUTEe NPOAYKTU, CbLECTBEHO pa3fimyaBalm ce
OT Te3n Ha KOHKYpPEHTUTE.

- BusHec pucKbT 0TpassaBa HeonpeaeneHoCcTTa Ha AOX0AUTE, KOATO NMpou3Tuya
OT XapakTepa Ha [AelHOCTTa Ha [PYXeCcTBOTO M OTpacbfia, KbM KOWUTO
npuHagnexun. CunHata KOHKYpPeHUMA B OTpacbiia MOXe fJa ce O0Tpasu
HeraTMBHO BbPXY MpuxoauTe U neyanobara Ha “BPAHA” EAL.

KameHoB u lMapTHbopn OO,

21.04.2017

PbkoBoauTen:
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