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“BE3KOHTAKTHH MYJTHILJIEKCOPHH BEPUTU” EOOJ

M@UHAHCOB 0TYET 33 FOJAHIIHHS MePHOJ
kbM 31 gexemepn 2016 roguna

U HEe3aBHCHM OJHTOPCKH JOKJIAaX



““BesKkoHTakTHH My THILIEKcopHU Bepiru " EOO/

Toduwien ghunancos omyem kvm 31 oexemepu 2016 eoduna

OTueT 32 BCEOOXBATHHS J0X0/

na "BeskonTakTHn myaruniaekcopau sepurn' EOO/L
3a roguHaTa, npukiouBama ua 31 gexemepu 2016

(XHJ1. JIB.)
HAVMMEHOBAHHE HA ITEPATA Ipunoxenne | Fogunara Toannata
Ne 3aBbpIIBALLA 3aBbPLIBALIA
na 31.12.2016 ua 31.12.2015
TTpuxoaH oT mpoaaxou 1 4, 906 6,797
IMeuanba ot npoaaxda Ha UMC 12 3 13
M3MeHeHHs B OCTATBLMTE Ha MPOAYKLHA H 148 3
HE3aBBPUIEHO MPOH3BOACTBO H APYrH
OtueTHa CTONHOCT Ha MpojaieHH akTHBH (0e3 7 (64) (5,823)
MPOAYKIHA)
Pa3xo/y 3a CypoBHHH H MaTepHaiu 3 (2,514 (343)
Pa3xo/u 3a BBHIIHH YCIYTH 4 (236) (267)
Pa3xony 3a aMOPTH3ALIMH (96) (243)
Pa3xoam 3a Bb3HArPANKICHHS 5 (810) (528)
Pa3xo/H 338 OCUIYPOBKH 5 (138) (139)
Pa3xoau 3a NpOBU3HH 3a 3a0b/UKEHNA 6 1051 68
Pasxonu 3a 06e3LeHKa HA aKTHBH 6.1 (592) (504)
Jpyru pa3xoaM 3a aeHHocTra 6.2 (74) (136)
(DHHAHCOBH MPHUXOIH 22 678
(DHHAHCOBH Pa3XxoJiH (@) (221)
Hemmunu punancosu npuxoou 7 15 457
Hevania (3azyba) npedu ofaazane ¢ dauviu 1,598 (645)
Pazxodu 3a danvuu 8 (187) 11
Herna neuan6a (3aryda) 3a nepuoaa 1,411 (634)
Jpyr BceoGXBATEH A0XO0/, B T.4. 8.1 3
KomMInoHeHTH, KOMTO HAMA Aa OBJaT B
noc/jae[AcTBAE pekiacuuuHpaHy B neuandara u
3aryfara:
JanbueH edeKT OT aMOPTH3aLMA Ha MPEoLIeHKa Ha 26 3
WMOTH, MALIHHH, ChOPBIKeHHs H 000pyIBaHe
TTpeoueHkH 3a 3aIb/DKEHNE 110 MaH ¢ AeHHHPaHH 9)
NOX0OH
JanbyHK e)eKTH, CBbP3aHH C MPEOLICHKH Ha I
3aBJIXKEHHE 110 TJIaH C }IE('I)HHHPHHH A0X0au
JApyr BceoOxBaTeH A0X0/ 32 NEPHOAA, HETHO OT 18 3
AAHBUH
O6uro BceoHXBATEH AOX0 32 MEPHOAA 1,429 (631)

Ha 28.03.2016 r. ¥ MOANMMCAHU OT:

/

I'n.evemosodumen: |

/AnHeanos/

IMpunoxkenusta ot N 1 go N TMpencrasisBar Hepa3aenHa 4acT OT (PMHAHCOBHTE 7/&7,1&1 Ha JIPYIKECTBOTO.
2 //
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OTtuer 3a QUHAHCOBOTO CLCTOSIHHE
Ha "BeskonTakTHH myarumiekcopau Bepurn" EOO/L
KkbMm 31.12.2016 1.

(xm. JaB.)
CBJIBLPKAHWUE [Ipunoxenue Texyma 2016 | Texywma 2015
Ne roaHHa FOAHHA
AKTHBH
HETEKYIIH AKTUBH
Wmotr ,Maminn U obopyaBaHe 9,10 1,705 6,332
HuBecTHLIHE TBpKaHH 3a npoaaxoa 14 10 10
Otcpouenu TaHbIM (HETHO) - 17 79 108
O6mo 1,794 6,450
TEKYIIN AKTHBH
MaTepHaiHu 3anacu 11 1,065 951
THProBckH M APYTH B3EMaHMs 12 464 4,089
[TapuuHu HAMMYHOCTH W NAPHYHN EKBHBANIEHTH 15 7.607 3,346
Tpennnateny pa3xoau 13 77 93
O6uo 9,213 8,479
OBLIO AKTUBH 11,007 14,929
COBCTBEH KAITHTA/I H ITACHBH
COBCTBEH KAITUTAJI 1 PE3EPBH
JlsamoB kamaTan 16 224 224
KanuTanosu pesepeu 16.2 7,112 11071
[MpeouenbuHu pe3epeu 16.1 1,628 1,882
Hepa3snpenenena neuanda, 3aryda oT MHH. FOJHHH 16.3 (298) 64
PeaynTar oT TeKyIus nepuos 1,411 (634)
0610 10,077 12,707
MACHUBH
HETEKYLIH IMTACHBH
3aBKEHHS IO TIEHCHOHHH Bh3HATPAMKICH M 18.1 44 30
Odugo 44 30
TEKYIIU IMACHUBH
TbproBekn 3a1b/IKEHNAS 19 266 390
[TpoBH3MK 3a 3a0bKEHHA 19 266 1,594
Texkyuu 3ab/IKEHHA KBM MepcoHana 19 86 74
Texkylu 3a0b1KEHHA KbBM OCHTYPHTETHH 19 43 25
NpeanpusTHs
Tekylu AaHBYHH 3abIKESHUS 19, 222 106
Jpyry Tekyuu 3abiKeHus 19 3 3
O6u10 886 2,192
CYMA HA [TACHUBUTE 930 2,222
OBI11O COGCTBEHH S KATTMTAJI U TIACUBH 11,007 14,929

I'n.cuemogooumen: ]
/AnHeanos/
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OTYET
3a MapU4YHUTE TIOTOLH 110 MPEKUs METO/,
Ha ,,beskonTakTHK MysTUnekcopHr Bepuru EOO]]
3a roaMHaTa, npukmousaia Ha 31 nexkemspu 2016 1.

(XHJ1. JaB.)
HaumeHoBaHHe HA NMAPHYHHTE NOTOLM 2016 2015
Iapu4HH NOTOIM OT OCHOBHA AeHHOCT
TTapiyHH MOCTBILIEHHA OT KIMEHTH 8.838 5,056
[MapuyHy nnamaHus Ha JOCTABYHIIN (5,095) (3,929)
nepcoHal
[TapuuHK cpeacTBa FeHEPUPAHH OT ONEpPaTHBHA 3,743 1,127
JerdHoCT
ITnateHH JaHBUM BBPXY JOXOIUTE 10 (204)
[MTonyueHu AMXBU, KOMHCHOHHH, 1,292 254
rapaHUMK,KYPCOBH pa3inu
[TnareHu TMXBH, KOMUCHOHHH, (1,036) (409)
rapaHLin, KYPCOBH Pa3fIHKH
HerHna napHyHa HAJHYHOCT OT ONEPATHBHA 4,009 768
aeiiHocT
IMapuunyu NOTOUH OT HHBECTHIHOHHA
NeHHOCT
[Mokyrka Ha UMOTH MalUMHHU H 000pyIBaHE (4) (59)
[Tponaxkba Ha KIMOTH, MALUMHH CHOPBIKECHHS 3 25
[TnareHu AUBHAEHTH (61)
[TonyueHu AMBUAECHTH 253 85
HeTHa napuvHa HAJHYHOCT OT 252 (10)
HHBECTHIHOHHA AeHHOoCT
HeTHo H3MeHeHHe HA NAPHYHHTE CpeacTBa 4,261 758
npe3 nepuoja
IMapuuHu cpeAcTBAa U NAPHYHH 3,346 2,588
eKBHBAJIEHTH B HAYAJIOTO HA MEPHOJA
Ilapuyunu cpeacTsa H NapHYHH 7,607 3,346
eKBHBAJIEHTH B KPAS HA NepHOAA

Tpunoxennsta or-No 1 10 N 22 npesicrapispar Hepasjeta YacT OT (JMHAHCOBMTE OTHETH HA APYKECTBOTO.

In.cuemosooumen:
/Aa.Heanos/ f

WHAHCOB OTYET, _
BLPXY uuiga WALALEH ONUTONCKM AOKNA € AaTd:

31 03. 2017

cv oAauY 000 N
mcrp;‘s_zan opnTop il Desiys
~{.~<7AC AUD N
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OTYET

3a cCOOCTBEHMs KaIrluTal
Ha ,,Beskonrakthu Mynruniekcophu sepurn® EOOJ|

keMm 31.12.2016 1.

(xmJ1. JIB.)
PE3EPBH
HaTtpynauu Odmo
pe3eps OT
MOKA3ATEJIN g:::::;‘ X Dl newanbu | cobersen
OLIEHKH HA Apyru (3aryou) KATHTAJ
AKTHBH H pe3epBHr
MACHBH
OctaThk KbMm 31.12.2014 224 1,879 11,130 166 13,399
Ipomenu B cobcTBenns kanuTan 3a 2015
O6u1 BeceoGXBATEH 1OX0]T
IpexBLpaste Ha ne4anda uan 3arybda 3a 41 (102) 61)
nepHoja B T.4.
JIHBHAEHT (61) (61)
[euanba 3a mepnoaa (634) (634)
Apyr Bceo0XBaTeH A0X01 3 4
JApyru usmeHesus
OeTarir kim 31:12.2015 224 1,882 11,171 (570) 12,707
.| Ilpomenu B cobeTBenns kanuTan 3a 2016
006w BceoOXBATEH 10X0/
Ilpexsbpasine Ha mevyanda nan 3aryoa sa
nepHoja B. T. 4. !
JluBuaeHT
IMeuanba 3a nepuona 1411 1411
Ty seasmesiesnus 224 (280) (4,059) 280 (4,059)
(224)
Jpyr BceobxBaTeH 10X0/1 26 (3) 18
Ocrathk KbM 31.12.2016 224 1,628 7,112 1,113 10,077
1 > PCI[CTaBJ'[ﬂBaT HEpasJiejiHa 4act oT (l)HHaHCOBHTC OTYETH Ha J1] )li(eCTBOTO.
yifoGpenn Ha 28.03.2016 r. ¥ MoANMcaHy OT: F i
< : \ //’
= In.cuemogodumen: / A
m b /AnHeanos/ -~
g’; ! / -
» - /
GUHAHCOB OTHET, -
Bb{HY KOITO € K3NEH ONTODCKH JOKI2 € AATE: s

31 03, 201

cu ganT oon N
Ynpasuten. & ~ DaAmUTDp;TpaHm | \
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1. LIlpasen cratyT
“Be3koHTAKTHH MyaTHILIekcopHn Bepurn ” EOO/]
~ “Be3koHTakTHH MyaturiexkcopHd Bepurn 7 EOOJl e enHOMHMYHO [pYy:KECTBO € OrpaHH4YeHa OTrOBOPHOCT,
perHcTpupano B cboTBeTcTBUe ¢ T'bprosekus 3akoH ¢ pemenne Ha CI'C ot 30 mail 1990 ron. c¢he cemamume rp.
Codus ¢ pewenne N 6/05.06.1998 r. na CI'C  [Opy:KeCTBOTO € PErMCTPHPAHO KATO EQHOJIMYHO [PYIKECTBO C
OrpaHHYeHa OTTOBOPHOCT € IBP/KABHO HMYLIECTBO.
“be3KOHTaKTHH MynTUIUIekcopHu Bepurd ~ EOOJI  MMa OCHOBEH MNpeIMET Ha ACHHOCT HHKEHEPHHTOBA,
KOHCYJ/ITAHTCKA, MapPKETHHTORA, MPOM3BOACTREHA-PErHCTPALIMOHHH Tale/l 32 aBTOMOOMIM, CEPBU3HA M MOHTa)KHA
JeiiHocT B o0slacTTa Ha paJHMOeNeKTPOHHKATA, TEICKOMYHHKALWH, KOMYHHKALIMH, YNPaBIEHHE HA TEXHOJIOTHYHH
MPOLECH M M3rPasklaHe HA CHCTEMH 3a MPOMMILIEHA CHUTYPHOCT, MOHTAX Ha PErHCTPALMOHHH TabeNH,MoAroToOBKa
Ha IOKYMEHTH 3a pervctpaums sa MIIC,npoekTupaHe M M3rpajaHe Ha CHCTEMH 3a MPOTHBOIMOKAPHA OXpaHa W
CHIHAJIHO-W3BECTHTENHA AeHHOCT, CUCTEMM 33 KOHTPOJ Ha IOMYCKA, BHOC HA CIELMAIHO ONEPAaTHBHO-TEXHHYECKH
cpencrea u nonuuelicko odopynpaHe 3a Hyxkaute Ha MBP, BHoc n Thpropus nHa OofiHAa TEXHHKA M CTOKH W
TEXHOJIOINHH C Bb3MOXKHA msoima yncJTpeGa, NPUIOKEHHE Ha um:])poBa M H3YHUCIIMTE/IHA TEXHHKa B CUCTEMHUTEC Ha
ynpaenenne, YKB paauompeskn 3a npeaasaHe Ha JaHHHM M CHCTEMH ONEPATHBHH BPb3KH M CHTYPHOCT, CEPBH3 Ha
OUTOBA, ayAHOBH3YallHA W TEIEBU3MOHHA TEXHHKA, [IPOH3BOICTRBO Ha CTOKHM M YCITYTH 3@ HACEIEHHETO, FOPHIUYECKH,
MPEBOJIAYECKH W TPAHCIOPTHH YCIYTH,CIEANTOPCKa AeHHOCT,IOCPEAHHYECTBO M APYTH JeHHOCTH NMo oOcmy:KBaHe
Ha MBP, npyru BenoMcTBa ¥ GUPMH, 3aCTPaXxOBATENHO NOCPEAHUUYECTEO, KAKTO M APYIH NCHHOCTH M YCIYTI'H, KOUTO
HE MPOTHBOPEUAT HA AEHCTBALLOTO 3aKoHoaaTeNcTBO Ha PeryGnuka buarapus.
. Ennonnuen cobGeTeennk Ha kanuTana e P.Bwarapus. MUHHCTBPBT HA BLTPELIHUTE paboTH yNpakHABa rpaBaTa Ha
enHomuuer cobcteeHuk Ha kanutan. C Pasnopexaane N 2 ot 14 despyapu 2014 rognna MuUHHCTEPCKH CBBET Ha
Peny6nuka Brarapus npomens opraHa, KOHTO [a yNpaKHsBa MpaBaTa Ha Jbp:KaBaTa KaTo eIHONMYeH COOCTBEHHK
Ha KanuTasia Ha “Be3koHTakTHH MynaTuniekcopiu sepurd ” EQOOJ1 — Codus, OT MHHHCTBPA Ha BBTPEHIHATE paboTh
Ha MHHHMCTBPa Ha TPAHCMOPTa, HHPOPMALMOHHHUTE TEXHOIOTHH U cho0ImeHHs cuuTaHo ot 04 mapt 2014 1,
C Paznopexnane Nel or 19.01.2016 r. na MUHHMCTEPCKH CBBET 3a NPOMSHA Ha OpraHa, KOHTO Aa yrnpaxHABa
npaBaTa Ha Ibp)KaBaTa KaTO eqHONMMYeH cOOCTBEHHMK Ha KanuTana Ha ,JbeskonrakThHn Myntunnexkcopuu Bepuru™
EOQO/1, onpenens MHHHCTBPA Ha BbTpeluHMTE paboTH 3a opraH, KOiTO [a ynpaskHsABa MpaBara Ha Abp:KaBaTa KaTo
enHONMYeH cOOCTBEHUK HA KanuTaia Ha ,,beskontakTHu MyntunnekcopHu Bepuru®, cuurano ot 01 despyapu 2016
r. BMECTO MUHHCTBPA HA TPAHCMOPTA, UHPOPMALMOHHHTE TEXHOJIOIHHU H CHLOOIIEHHATA.

2. 2. Bbasa 3a u3roresHe

a) CLoTBeTCTBHE

['0JULIHOTO CYETOBOLHO NPUKIIOUBAHE W M3TOTBIHETO HA rOAMIUIHUTE UHAHCOBH oTueTH 3a 2016 r., ce M3BbpLIBA
no pela Ha 3aKOHa 3a CUETOBOJCTRO, BAA3BLA B cuna oT 1 anyapu 2016 r. CbriacHo TO3W 3aKOH ThPrOBCKUTE
JipyKecTea B BBATApHs MMaT Bb3MOMKHOCT 1A MPUIIAraT MEXKIYHAPOLHMTE CYETOBOJHH CTAHIAPTH, MMPHETH 3a
npunoxenue ot EBponelickus cb103, miau HaupoHanHH cyeTOBOAHH CTAHAAPTH NIPHETH 3a MpuIokeHue B bbarapus.
. BevukM TBProBCKM Apy)KecTBa OT OOLIECTBEH HMHTEPEC Cd 3aAbIDKEHH Oda M3rOTBAT (PUHAHCOBHTE OTYETH [0
nsnckBanusTa Ha MCC. Octananure ThProBCKM Ipy>KeCTBa MoraT fia npose/okar aa npunarat MCC, ako Beve ca ru
Npyend Kato cueToBonHa 6aza, o pena Ha oTMeHeHus 3akoH 3a cuetoBoacTBoTo 0T 2002 roa [pyskecTBoTO €
n3bpano na npoabmkd aa npunara MCC W HacTOsIIHMA TOAMIIEH (JMHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE C
nzuckeanusata Ha MCC , uzganne Ha Komurera 3a MeAyHapOAHHTE CUETOBOAHM CTAHAAPTH M [MPHUETH 3a
npuioxkenre ot Esponeiickus cbroz. Kem 31.12.2016 roa. MCC BkIHOYBAT MEKIYHAPOAHN CHETOBOJHH CTaHIAPTH,
MEKAYHapOJHHUTE CTaHAAapTH 3a (PMHAHCOBH OTYETH, THJIKYBaHWATa Ha [lOCTOAHHMA KOMMTET 3a pa3sACHEHHA M
ThiKyBaHuATa Ha Komurera 3a passicHenus Ha MCPO. Komuterst Ha MCC npeusgaBa €KerofHoO CTaHAAPTUTE H
pazficHeHHATa KBM TAX, KOHTO crnen (opmanHoTo onobpssane or EC ca BanuaHW 3a roaWHaTa, 3a KOATO ca
n3nanend. [omsiMa vact oT Tax o0ave He ca NMPUIIOKHMH 3a NEHHOCTTA HA APYKECTBOTO, MOPaaH crieuudryHuTe
BBNPOCH, KOWTO TPETHPAT. PEKOBOICTBOTO HA JIPYKECTBOTO CE € ChoOpPa3Hio ¢ BCHYKH TE€3M CUETOBOJHH CTaHAapTH
M Pa3sACHEHMATA KbM TAX, KOHTO Ca MPUJIOKUMH KbM HEroBarta JCHHOCT M ca MPHEeTH O(HLHAIIHO 32 MPUII0KEHHE OT
EC xpM pmarata Ha HM3roTBsiHe Ha HacToswmMs (uHaHcoB ortder. OT nNpHeMaHeTO Ha Te3W HOBHM CTaHOAPTH,
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passicHeHHs ¥ M3MeHeHHs, kouto ca B cuna ot 01.01.2016 roz., W OT NO-KbCHA [aTa HE Ca HACTBIIM/IM NPOMEHH B
CYETOBOIHATA TOMIMTHKA Ha JIPYIKECTBOTO.

OcBeH TOBa PBKOBOICTBOTO Ha APYKECTBOTO HE CUHMTA, Ye € HeoOXOAMMO 1a OMOBECTABA B NOAMIUHMA (hHHAHCOB
oTueT HaumeHoBaHuero Ha Tesd MCC W pasfcHeHMATa KbM TiX, B KOMTO Ca HANpPABEHH NpPOMEHH, (OpMaiHO
onobpenn wid Heonobpenu ot EC, oTHacsaimy ce 10 npunarasero um npes 2016 roauHa u B Obaewe, 6e3 Te na ce
OTHACAT WJIM [a 3acarar CEepHO3HO JeiHocTra My. [logoOHO LMTHpaHe Ha HAMMEHOBAHHS HAa CTAHIAPTH M
pasACHEHHs KBM TAX, KOMTO HE Ce MPUJIAraT B AeHHOCTTA Ha APYKECTBOTO, OM MOIJIO [a MOoBede N0 HepazdupaHe
10 noABexkaaHe Ha norpedurenura Ha HHGOPMALIUS OT HACTOAIMA PUHACOB OTYET,

(i)deiicTBalmo npeanpusTHE

MUHAHCOBUTE OTYETH Ca H3rOTBEHH HA NMPHHLUMIIA HA AEHCTBAOTO NPEANPHATHE, KOHTO Aonycka, ue JIpyKecTBoTO
1IE MOYKE J1a PEann3ipa aKTHBUTE CH, [ YPe[H [aCMBUTE CH B HOPMAJIHUA X0/ Ha Ou3Heca.

. ITpe3 2015 r. 6e npekpaTeH IMLUEH3a 32 U3BBPIIBAHE HA ASHHOCTH 10 3aCTPax0BATEIHO NOCPEAHUUECTRO.

Ot meceu pexemepu 2015 r. geifHOCTTa MO MPOMIBOACTBOTO Ha peructpaurony tabenu 3a MIIC, npexparena 2014
r., O Bp3odHOBeHa. Ckiroumxa ce gorosopu ¢ Obnactiure aupexuun Ha MBP 3a npoussoactso Ha PT na MIIC .
[pes mecen anpua 2016 r. ce cxiroun porosop ¢ MBP 3a npoussoiacrBo Ha peructpauroHnu tabenn 3a MIIC 3a
CpOK OT 4 r., cien Bie3Hano B cuia Pelnenne 3a u300p Ha M3IMBJIHHUTEN HA O0LIECTBEHA Mopbyka. JpyxkecTBoTO €
peanusupano nedanda B pasmep Ha 1, 411 xui. JIB. 3a ronrHata, mpukmoysaria Ha 31 nexkemspu 2016 1. M KbM Tazu
[aTa TeKyLMTe aKTHBH HAIBULIABAT TEKYLUHTE 3aAb/uKeHHs ¢ 8,327 xum. nB.

(6) basa 3a uamepBaHe

Toau q)MHaHCOB OTHeT e W3roTBeH Ha 0azaTa Ha HCTOpHYECKaTa CTOHHOCT, C W3KJIFOYEHHE Ha CIENHHTE MO3ULIHH,
KOHWTO C€ M3MEPBAT MO aJiITepHATUBHA 0aza kBM BesAKa OTUETHA Aara.

TTozuum ba3za 3a usmepnane

JlepuBaTHBHH (PHHAHCOBH MHCTPYMEHTH Cnp! |BeUTHBA CTOMHOCT

He-nepusarueau  ¢uuaHcoBu uHcerpymeHtH, | CrnipaBeanuea cToiHOCT
OTUMTAHH MO CHpaBeMJIMBA CTOHHOCT npes
neundara unu 3arybara

@MUHAHCOBM aKTHBM Ha pasnonoxende 3a | CripaBeanvsa cTOHHOCT
nipofakta

HMHBeCTHLHOHHH HMOTH CrnipaBsefjiBa CTOHHOCT

3agwmke Mg 3a naawanus Ha Oazata Ha | CrpaBeanuBa cTOHHOCT
aKLMH, YPEeXKIaHH B Mapu

3aJb/KeHMs 110 IU1aH 3a ﬂedmnnpaﬂu AOX0OH Hacrosimma cToHHOCT Ha 3adb/DKEHHETO 3a
nechanaHH J0XO0IH

B) @YHKUHMOHAIHA BAJYTA H BAJIYTA HA NPeICTABSIHE
To3u (uHaHCOB oTUeT e npexacraBed B Obarapcku nesa (BGN), koaTo e QyHKUHOHAIHATA BaJyTa HA JAPYKECTBOTO.
anara dunancosa uudopmaiys, NpeAcTaBeHa B ICBa € 3aKPhriieHa 10 XHIsad, OCBEH KOraTo € NOCOYeHOo Apyro.

[') H3nonssaHe Ha l'lpliﬁﬂlvi:‘-l‘lTeJlHﬂ OUEHKH H NMPelueHKH

an H3TOTBAHETO Ha TO3H CbHHaHCOB OTHET, PBKOBOJCTBOTO € HAMpPaBHIIO MPELEHKH, HpH6ﬂH3HT3J’1HM OLICHKH H
. JO0MYCKaHWs, KOUTO BJIMAAT HA NMPHIAraHeTO Ha CYCTOBOAHHUTE MOJUTHKH HAa APY/KECTBOTO H HA OTHECTECHHTE CYMH Ha
AKTHBUTE W MAacHBUTE, TIPHXOAHUTE KW pPasxoaMuTeE. Peanuusir pesynrar MOXKE Ja Obae pasjHiyeH OT TE3H
HPHGHH3HTBHHH OLEHKH,
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[pubausuTeHUTEe OLEHKH W OCHOBHHMTE [ONYCKaHWA ce npepasriexaar Ttekymo. llpepasriexnanero Ha
NpHONH3UTETHUTE OLICHKH Ce TTPH3HABA NIPOCHIEKTHBHO.

(i) HecurypHocT B JONYCKAHHATA H OLEHKHTE
HndopmarmaTa 3a HECUTYPHOCT B JIONYCKAHUATA W OLIEHKHTE, 38 KOMTO HMa 3HAYMTENIeH PHCK [ia AoBeaT
JI0 ChIECTBEHH KOPEKLIMK B ciieBamara GuHaHCOBa FOJHHA Ce ChABP:Ka B CIEIHHTE DeNeKKH:

e benexxka 17 — mpH3HaBaHe Ha OTCPOYEHM JAHBYHH AKTHBH: HanMuue Ha Obaeumu obnaraemu nedantwu ,
Cpellly KOMTO JaHbUHHTE 3ary0H 3a NpeHacsHe MOraT 1a e W3I10JI3BaT;
. Benexka 18.1 — orlenka Ha 3ab/KEHHIE TI0 MJ1aH ¢ Ae(MHUPAHH JOXOIN; OCHOBHH aKTHOEPCKH JI0ITyCKaHHUs

[Mos1e3HH IKUBOTH HA MALUHHH H CbOPbKEHHA H HEMATEPHAJHH AKTHBH

(DUHAHCOBOTO OTUMTAHE HA MALUIMHMTE W CbOPBKEHHATA W HEMaTepHAIHHTE aKTHBM BK/IIOYBA H3IIOJI3BAHETO HA
NpUOIM3UTENHA OLEHKH 32 TEXHWTE OUYAaKBAHM MOJIE3HH JKHBATH M OCTATBUHM CTOMHOCTH, KOWTO ce (asupar Ha
NpeLeHKN OT CTPaHa Ha PBKOBOACTBOTO HA JPYIKECTBOTO.

Ofe3uenKa Ha B3eMAHHS

JIpy»ecTBOTO W3MON3BA KOPEKTHBHA CMETKA 3a OTUWTAHE HA [POBM3MATA HA TPYIHOCHOMpaeMH M HechOMpaeMu
B3EMAHHA OT KJIMEHTH. PbKOBOACTBOTO MpEleHABa aJeKBaTHOCTTA HA Ta3u MPOBH3M: Ha 0asa Bb3pacTOB aHAIM3 Ha
BIEMAHHATA, WCTOPHYECKH OMHT 3a HHMBOTO HA OTIMCBAHE HA HECHOMpaeMH B3EMaHMA, KAKTO W aHaiM3 Ha
[J1aTEKOCOCOOHOCTTA HAa CBOTBETHHS KJIWEHT, NMPOMEHH B [OTOBOPEHHTE YCJIOBHS Ha miawaHe M ap. AkKo
. ()MHAHCOBOTO CLCTOSIHHME M PE3YJTATH OT ACHHOCTTA HAa KIMEHTHMTE ce BJOWAT (Haj OYaKBaHOTO), CTOHHOCTTa Ha
B3eMaHHATa, KOMTO TpAOBA fa OBAAT OTMHCAHH Mpe3 CleBaLIMTe NEpHOIH MokKe 1a Oble N0-royisiMa OT O4aKBaHaTa
KkbM jpatara Ha Oananca. Kem 31 pexemBpu 2016 r. Hai-no0Gpara nperienka Ha PBHKOBOACTBOTO 3a HeoOxoaumara
o0e3leHKa Ha B3eMaHusaTa Bb3nu3a Ha 487 xui. nB. (2015 r. : 586 xun 5is.)

a) [IpoMeHn B CHETOBOAHUTE NMOJHTHKH
Jpy»ecTBOTO € [pUIOXKHIO CHEeIHHUTE HOBM CTAaHAAPTH M IPOMEHM B CTaHAAPTH, BK/IFUYMTENHO BCHYKH
MPOM3TUYAIIH OT TAX NMPOMEHH B IPYTH CTAHAAPTH, C 1aTa HAa MbPBOHAYAJHO npuiaarane 2013 roauna:

° Ipedcmassine Ha nosuyuu om opye eceobxeamen 0oxoo (npomenu ¢ MCCI ) (suoc (i)
° MCC 19 JJoxoou na naemu auya (2012) (euxc (ii))
° MC®QO 13 Oyenssane na cnpagediausa cmotiHoem (suc (iii))

(i) MpeacraBsine HA NO3HLUMHK OT APYT BCeODXBATEH 10X0X

B pesynartat na npomenure B MCC |, npy:ectBoTo npomMenu mpe3 2013 roanHa npeacTaBsHETO HA NO3ZHLMK OT ApYyr
BceoOXBaTeH MIOXO/ B CBOS OTYET Ha NevanGara WM 3arybaTta U Apyrus BceoOXBaTeH A0XOM, KATO MO3UIMH, KOUTO
MOraT B [OCACACTBHE Ja ce peknacuduumpar B nevandara uiu sarybara ce nNpeacTaBaT OTAEIHO OT TAKHBA, KOUTO
- HHMKOTa HAMa aa ce pexnacupuumpar. CbOTBETHO cpaBHUTeNHAaTA HHpOpMaLKs Oelile MOBTOPHO NMpeacTaBeHa

ii Ilnan ¢ pedpHHIPaAHU JOXO0IH

B pesyaratr na MCC 19 [oxonu na wnaetu nuua (2012), apysxectBoro npomenu mpe3 2013 roauHa cBosrta
CUETOBOJHA TIONIMTHKA 3a OTHMTaHe Ha aKTIoepcKWTe mnewanOu W 3ary0M 1o miaH ¢ AeUHUpPAHH JOXOAH OT
M3MON3BaHE HAa METOJA Ha ,KOPHMIOpA™ Ha IMPU3HABAHE HA BCHYKH aKTIOEPCKH mewandu W 3arybum B apyr
BceobxpareH poxoa (ABJI).
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Tlpemy Ipy>KecTBOTO NPH3HABALIE YACT OT AKTIOEPCKHTE Iedantu v 3ary0d KaTo MPUXOMI WK pasxXo/ 3a neprHoja Ha
HETHHTE HATPYMaHH HeNpH3HATH aKTioepckH mTewandu W 3aryOM B Kpas Ha NPEAXOAHHS OTUYETeH NEepHOL
Haasumapaxa 10% OT HACTOALIATA CTOMHOCT HA 3aBKEHHETO MO [U1AHA KbM Ta3W JaTa. YacTra OT aKkTIOEpCKHTE
neuanou M 3aryowM, Npu3HaBaHa B redasbarta wiu 3arydarta Oeie HaABUIIEHHETO, PAa3JeNICHO HA OUYaKBAHMA CPEIeH
paboTeH MHBOT Ha CIY/KHWTEJWTE, yuacTBaluld B riana (ouakean 10romuxu). Henpusnature akrioepcku 3arybwu
(netno) kbm 31 gexkemspu 2016-54 xun. ss. (01.01.2016-63 xun. ne ).IIpes 2016 r ApyxecTBOTO € HANpPABHIO
AKTIOEPCKA OLEHKA HA 3aJB/DKEHHETO CH KbM [epcoHana OTHOCHO IlaHa ¢ AepUHMpaH IOXOH H € OTYelo
aKTIOEPCKH mevanou u 3arybua B otuera 3a BceoOxBaTHHA Aoxol. B benexka 18.1

iii OuensiBane Ha cpaBeJJINBA CTOHHOCT

MC®O 13 npenoctaBs e€IMHHA pPaMKa 3a OLEHKA Ha CIpPaBe/UIHBA CTOMHOCT W OMOBECTABAHE HA OLHKHTE Ha
CripaBeliHBa CTOMHOCT, KOTaTo TakHBa OMOBECTABAHMA CE€ W3MCKBAT MM JIONYCKaT OT JPYTH CTaHIApTH.
_ CranpaprsT yHHbUIMPa Ne(PHHHLAATA HA CTIPABEUTHBA CTOMHOCT KATO [leHa NPU HOpMaJiHa clIefka 3a mpoaaxba Ha
aKTHB HJIH NMpPEeXBLpIsHEe Ha macuB GM ce ciyuuna MexIy NMazapHH YUacTHHLH KbM AaTata Ha oueHka. CrannapreT
3aMEHS W YBE/IMYABa M3MCKBAHHMATA 3a ONOBECTSBAHE 3a OLIEHKHTE HA CMpaBe/UIMBa CTOHHOCT B APYTH CTaHAApTH,
BrmountenHo MCPO 7.

3. 3HAYHMH CUYETOBOAHH NOJHTHKH

C uzkmoueHne Ha npoMeHuTe Hanpasenu npe3 2013 r., obschenu B Benexka 2 (1), APY/KECTBOTO € MPHIOKHIO
MOCIENOBATE/IHO 3HAYUMHUTE CHETOBOIHH TIOJHMTHKH, MPEACTABEHH MNO-A0JY 34 BCHYKH IICPHO/H, HpeﬂCTaBGHH B
TO3H PUHAHCOB OTUET.

a) UmoTH, MamIHHH, ChOPLIKEHUS H oDopyaBaHe
(i) Tlpu3naBane u oueHKA

[leuantu W 3aryGu mpH OTMHCBaHEe HA HMOTH, MAlIMHK, ChOPBIKEHHA W 000pyaBaHE ce NpU3HABAT B revandara Wiu
zaryBara. Korato npeoueHeHy akTHBH Ce MPOAANAT, CYMMTE, BKJIFOUSHH B [IPEOLIGHBYEH PE3EPB Ce peKIacH(pULIHpaT
. B HepasnpeaeaeHa nevanda uiu 3aryba.

HMmoTH, MatuHKi, chopbikeHUs W o0opyJaBaHe ca MPeACTaBeHH MO LeHa Ha npuaodMBaHe, KOATO € HamaJjleHa ¢
Ha4YMCJIEHUTE aMOPTH3ALIMHK U 3arybu oT ofe3neHka.

HmMoTHTe, MaIUMHUTE, CROPBKEHMATA Ce OTYMTAT N0 LeHa Ha npuAoOMBaHe MNpPH TAXHOTO IThbPBOHAYAJIHO
npuaodupade. LleHaTa Ha npuaoOMBaHe BKIIHOUBA [IOKYHATA LIEHA, BKIFOUMTETHO MHTA M HEBb3CTAHOBMMH JAHbLH;
BCHUKH [IPEKH Pa3XOJH 3a TIPHBEKIaHE akTHBA B paOOTHO CHCTOSIHUE M0 HAYKH,

MpefBUIAEH OT PBKOBOACTBOTO. JIPY:KECTBOTO € M3BBPUIMIO OLEHKA MO CrpaBelMBa CTOHHOCT Ha 3HAUMMMTE

akThed Ha 01.01.2003 r., KOATO CTOMHOCT € M3MOJI3BaHA KATO MpHETa Ha AaraTa Ha Mpexoda KbM MpHIaraHe Ha
MC®O.

ii. Peknacuduraumus KbM HHBECTHIHOHHH HMOTH

Korato ynorpefara Ha naaeH MMOT Ce MPOMEHH OT MMOT MOJI3BaH OT coOCTBEHMKA HAa MHBECTULIMOHEH MMOT, TO
TOrapa UMOTBT CE MPEOLEHSBA JI0 ClIpaBeUIHBa CTOMHOCT U ce pekiacH(MIMpa KaTo HHBECTHLIMOHEH MMOT. Beska
nevyanGa, Bb3HMKHAJA OT TA3W NpPEOLEHKa, ce NMpu3HaBa B nevandu W 3ary0M, NOKONKOTO T4 obpblla NpeaxolHa
3aryba ot ofe3LieHka 3a crieliMPUUHHA UMOT, KATO BCsKa ocTaThbuHa nevanba ce npusHasa B IIBJ] v ce npencrass B
_ mpeoueHb4HUs peseps. Besika 3ary0a ce npusHasa B neuanbara uin 3arybara.

iii.[TociieaBamm pasxoau
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Pazxonu, Bb3HHUKHA/H CJie[ HeOOXOAMMOCTTA OT 3aMAHa HA KOMITOHEHT OT HEABHIKHUM HMOT, MAalllHHH H CbOPBIKCHHUSA
CE KanuTallMu3upar, ako OTroBapsT Ha KPHTEPHHUTE 3a NMpH3HaBaHe. Benukn APYry pasxonH, CBbP3aHH C €KeHEBHATa
yn()'rpeﬁa Ce NMpH3HABaT B OTYETA 3a JOXOOHTE B MOMEHTA Ha Bb3HHKBAHE.

[Mocnensaiu pa3sxoin ce KanuTalu3upaT CaMO KOraTto € BEpOATHO, ue ObJCIUIH HKOHOMHYECKH TON3H OT Te3u

pa3xonu e Obaar MOJIYHEHH OT IPYKECTBOTO.

V.AMOpTH3ALHH

AMOpTH3aLMATA € HAYMCIIEHA CHCTEMATHUYHO Ha 6a3a Ha JIMHENHMS MeTon BBPXY OLIEHEHHA TOJIe3€H KHUBOT Ha
AKTHBHTE.

3emuTe Ha ce amopTH3Mpar. M3noisBaHiTe aMOPTH3ALMOHHM HOPMH Cé OCHOBABAT HA OMpeAesieHHs ToJIe3eH JKUBOT
KaKTO Clle/iBa :

Crpamun 25-90 rogunum
CbopbikeHHS 25 roguHu
Mainmnu 3-10 roguau
KommoTbpHu cucTeMn 2 roauHu
TpaHcnoprhu cpeacTpa 4-6 roauHu
[MopoGpenns BbPXY HAETH HMOTH 6,7 ronuaK
Beuuku ocrasaliv aMopTH3HPYEMH aKTHBH 6,7 roounun

AKTHBHTE Ce AMOPTH3HMpPAT OT MeCela, CJSABRAIl JaraTa Ha KOATO Ca CTAHAIU TOJHH 3a ynoTpeGa.

0) HemaTepuaJHi AbJATOTPAitHH AKTHBH

(i} Hpuznasane u onenra

Hemarepnanuu axrusu, npuaoGuti ot JlpykecTBOTO, MMAIIH ONPENEIeH MoNe3eH KHBOT, ca NpeicTaBeHH 10 LieHa
Ha IPUA0OHBaHE, HAMAIEHA C HATPYTaHA aMOPTH3aLIMS U 3aryGH 0T 00e3LEHKH.

(i) Hocaedsauu pazxoou

TocnenBaiuu pasxoau ce KanUTaIM3HPAT CAMO KOTATO YBEIHYABAT Gb/IEIaTa HKOHOMHYECKA MOM3a OT
CreunuIHUs aKTHB, 32 KOHTO ce oTHAcAT. Benuku ocTananu pasxo/iu, BKIIIOUHTETHO PAa3Xo/lM 3a BBTPELIHO
TEHEPHUPAHH PEMyTaUMs U TBPTOBCKH MapKH, CE MPH3HABAT KATO PA3X0/ B MOMEHTA HA TAXHOTO BB3HWKBAHE.

(iii} Amopmusanus

Amop'maauuaTa C€ H3YHCIIABA TAKa, Y€ a ce U3IMHLIE 1IeHaTa Ha npnﬂ,oﬁunaﬂe Ha HEMATECPHAIHUTE aKTHBH,

HamMaJieHa ¢ O4YaKBaHaTa MM OCTaTbhb4Ha CTOﬁHOCT, Ha Gaza nuHeliHMs METO/ 3a OUaKBAHHUTE UM MOJIE3HH KUBOTH,

KaTo OGMKHOBEHO Ce NMpU3HAaBa B nevandara uiu saryGara,

OyakBaHuTE CPOKOBE Ha TI0JIE3EH JKHBOT Ca KaKTO ClieaBa:

®  [IaT€HTH H TbPrOBCKH MapKH 3 — 20 roaunu
® codiryep 2 — 5 roaunu
®  pyru 4 — 5 ronuHu

Meronute Ha aMOpTH3aUKs, MOJE3HHA KHUBOT H OCTATBYHHTE CTOHHOCTH ce NnpepasriexiaT KbM BCAKA OTUETHA JaTa
H CE€ KOPHIrvpar ako € noaxondio.
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B)MHBECTHUHOHHN HMOTH

HMHBECTMLHOHHUTE UMOTH IIbPBOHAYAIIHO CE€ OLIEHABAT MO 1IEHA HA ﬂpHHOGHBaHB M INpH nocJieaBalla OUeHKa 1o
crpaBeajinBa CTOHHOCT, KaTo MPOMEHHUTE CE NMPU3HABAT B nevanbara uiu 3ary6aTa.

ITeyanbara unu 3aryGaTta oT npoaakbara Ha MHBECTULIMOHEH HMOT (pas/ivKaTa MeKIY HETHHTE MOCTBIIEHHS OT
nponaxoara U GanaHcoBaTa CTOWHOCT Ha MMOTa) ce MpH3HaBa B neuanbara Wik 3arybara 3a nepuona. Korato nanen
MHBECTHLIHOHEH HMOT, KOWTO Mpeau € OHIT KIacu(pUUHPaH KaTo MMOTH, MAlWHH, ChOPbKEHHA W 000pyIBaHe €
NpoaazeH, BCHYKH CBbP3aHU CyMK NIPU3HATH B MPEOLeHbYeH pe3epB (BHk (K)(ii)) ce MpexBbpasT B HATPYNaHH
nevanou v 3ary0u OT MNpeaxoaHy NepHOILH

r)JInzunr
Jnzuanr

(i) Onpedeanne 0a:11t 0adeHO CROPAZYMECHIE CHOBPICH THIHHS
[Tpu BB3HUKBAHE HA crOpasyMeHueTo, Ipy:RecTBOTO ONpeeisa JajlH TO €, HITH ChIbPIKa JIN3HHT.

[1pu BB3HUKBAHE WITH CTIe/l TOBTOPHA OLIEHKA HA CTIOPa3yMeHHe, KOSTO ChAbpiKa NU3HHT, [IpyKecTBOTO pasaens
NAalaius U IpYry H3MCKBAHM Bb3HAIPAX/ICHU [10 TOBA CIIOPa3yMEHHE, HA TAKHWBA 3a JIM3WUHT, W TAKWBA 3a JAPYTH
€/IEMEHTH, Bb3 OCHOBA Ha OTHOCHTEIHUTE UM CMPaBEUTMBH CTOHHOCTH. AKo JIpyKEeCTBOTO 3aK/IIOUH, Y€ 3a JajieH
q)HHaHCOB JIM3HHT € HEBB3MOKHO J1a Ce pasae/iiaT MniamanyaTa HaJaeHO, aKTHUB M ITaCHB CE€ MNpH3HaBaT B pa3Mep,
paBeH Ha cripaBeIHBaTa CTOMHOCT Ha 0A30BMs AKTHB; B IIOCJIEACTBHE NMACHBBLT CE HAMAABA, KOraTo Ce€ U3BbPIIBAT
MIAMaHKATa, W CE MPH3HABA BpeMeHeH (DUHAHCOB Pa3xo/ BbpXY MACHBA KATO ce M310/13Ba AudiepeHLIHaHIA THXBEH
NpoLEeHT Ha JIpyIKecTBOTO.

(ii) Haenmmu axmuen

JIM3MHrOBHTE 1OrOBOPH, MO CHIATA HA KOMTO Ha JIpy’KecTBOTO Ce MPEeXBhPJIAT BCHUKH 3HAUHMH PHCKOBE M H3rOJH
ot cofcTBeHOCTTA, ce Kiacku(uuupar kato PUHAHCOB TH3MHT. [IpH MbpBOHAYAIHO MPHUIHABAHE HAETHTE aKTHRH Ce
OTUMTAT MO NO-HHUCKATA OT CTIpaBeAaNBa CTOHHOCT M HACTOALLA CTOMHOCT HA MMHHMAJIHUTE JIM3HHIOBH [11aL1aHHS.

Cnen ITbPBOHAYAJIHO TIPHU3HABAHE, AKTHBBT C€ OTHHTA CTIOPE] CHETOBOJHATA MOJTUTHKA, MPUIIO¥NKKMA 3a ChOTBETHHA
dKTHB.

* PaznuuHM OT Te3W TH3HHTOBH JIOTOBOPH €A JIOTOBOPH 3a OTIepaTHBEH IH3UHT M Te HEe CE MPH3HABAT B OTUETA 3a
(bHHAHCOBOTO ChCTOSHKE Ha JlpyKecTBOTO.

(iii) TTraanius no JAHINNZ06H 002000PH

IMnamwanuaTa Mo ONEPaTUBEH JTUIUHT CE MPH3HABAT B nevandu u 3arybu Ha Gaza NMHEHHUS METOA 3a Nepyuoaa Ha
TU3MHroBMg Aorosop. [TonyuyeHH TU3HHIOBH CTUMYJIM C€ NPU3HABAT KATO HEPA3JEe/Ha 4acT OT OOLIHTE IM3HHIOBH
pa3xo/M npe3 rnepuoza Ha J0ropopa.

MMUHHUMATHHTE JIM3UHIOBH BHOCKH T10 Ct)HHaHCOB JIM3HUHT CE pasnpeacisaT MEKIY qJPlHaHCDBH pa3xoau U HaMaJisIBaHE
Ha HEYPEOECHHUTE 3aAbIKEHUA. (duHaHCcOBUTE pa3sxoau ce pasnpenenar KbM BCEKH MEPHO 3a BPEMETO Ha
JIM3UHTOBHMA CPOK TaKa, 4e na C€ MOoCTHUIrHE MOCTOSAHEH MEePHOAWYEH JIMXBCH MNMPOLEHT Ha OCTATBKA OT 3aAbJIZKEHHETO.

) MapHyHH cpeacTBAa M NAPHYHH eKBHBAJEHTH
[Napuunm cpencTBa BKIIOYBAT Cajlia M0 KACOBH HAJMYHOCTH M 10 OGaHKkoBM cMeTkd. Coenkure B dysIeCTpaHHA

BaJyTa Ce Ipeu3uucisBaT BbB (DyHKUMOHANHATA BalyTa Ha JIPyKEecTBOTO 1o OOMEHHHTE KYpPCOBE Ha JAaTHTE Ha
TPaHCAKLIMUTE

e) MaTepua/inn 3anacu

Ma'repuanﬂme 3amacu ce OTYMTAT MO MO-HUCKara OT TaAxHarta cebecTOMHOCT M HeTHa peanusyemMa CTOMHOCT.
CebecroiiHocTTa Ha MaTE€pHaJHUTE 3anacH ce 6a3npa Ha TMpHHLIHNA «CPCAHO — TPETErNieHa», B ciydas Ha
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NpoW3BeleHa TNPOLYKUMS M HEIABBPIIEHO [POW3BOACTRBO, CEOECTOMHOCTTA BK/IKOYBA MOAXOAAL AAT OT
OOLIONPON3BOACTBEHHTE Pa3xoad, 0asHpaH Ha HOPMAJHMA ONEPATHBEH KanauuTeT.PasxoaM Haj HOPManHMs
OTEpPaTHUBEH KaNalHTeT Ce NPU3HABAT JUPEKTHO B Nevandn U 3aryou.

k) HeTekyuin akTHBY, IbPKAHM 32 npoaaxda

HeTekyluu akTHBH HIM TPYITH 3a M3Ba)KIaHe OT ynoTpeda, ChCTaBeHH OT aKTHBH H NTACHBH, CE KIaCH(UIMPAT KaTo
" meprkaHe 3a nponaxba, ako € MHOTO BEPOSTHO, Ye CTOHHOCTTA MM HIe Ob/Ie Bh3CTAHOBEHA OCHOBHO 4pe3 npojakoa,
a He upe3 Npoab/Kasalla ynorpeoa.

TakuBa akTHBH HIM pyra 3a W3BaXKaaHe oT yrnorpeda, 0OMKHOBEHO CE€ OLEHABAT MO MO-HUCKATa OT TAXHATa
fanaHcoBa CTOMHOCT M CIIpaBelIMBa CTOMHOCT, HaMalleHa ¢ pasxo/aunTa 3a npojaxkba. Beska 3ary0a ot obesuenka Ha
rpyna 3a u3BakpaHe oT yrortpefa ce pasnpenens KbM aKTHBHTE M NAcHBHTE Ha MPONOPUMOHAIHA OCHOBA C
H3K/IOYEHHETO, e 3aryba He ce pasnpenens 3a MaTepuaiHuTe 3amacH, (UHAHCOBM aKTHUBM, OTCPOUEHH [IaHbYHH
AKTHBH U MHBECTHLIMOHHH WUMOTH, KOUTO MPOIB/RKABAT Aa CE OTYMTAT B CbOTBETCTBHE ChC CHETOBOAHHTE MOJTHTHKH
Ha JpyskecTBOTO. 3aryGu oT ofe3lieHKa MpH [MbPBOHAYANHO KnacH(HIMpaHe KaTo Abp:kaHU 3a npojaxda u
[oc/enBaLly nevantu WK 3aryGH OT MpeoleHka ce NPU3HaBaT B nevandu u 3aryou.

Crnen xaro BeAHBXK ca KiacupUUMpaHH KATO AbpPKAaHH 3a mpofaxkba, HEMATEpPHAIHMTE AKTMBM M HMMOTHTE,
MALIMHUTE, CHOPBKEHHATA U 000PYABAHETO HE CE aMOPTHU3HpAT.

3) OGe3ueHKa HA He-(HMHAHCOBH AKTHBH

OrtuerHuTe CTOMHOCTH HA HE()MHAHCOBMTE AKTHBH HA APY)KECTBOTO (PazfNM4HH OT WHBECTHLUHOHHHTE HMMOTH,
MaTepHaaHH 3amacH W OTCPOYEHH JaHbYHH aKTHBM) C& NMPErie:KaaT KbM BCsKa OTUETHA J1aTa ¢ e 1a Ce ONpeaeny
Jany ¥MMa MHOuKauuu 3a ofe3uenka. B ciyuwail, ye CblueCTBYBAT TakMBa MHIMKAIMH, Ce TpaBH MpuHOMMauTENHA
" OLIEHKa Ha BB3CTAHOBMMATA CTOMHOCT HA aKTHBA. 3a HEMATEPHAIHM AKTHBH C HEOINPEENIEH MOJIE3EH JKHBAT, WIIH
KOWTO Ollle He ca FOTOBM 3a ynoTpeba, BL3CTAHOBMUMATA CTOHHOCT CE& ONpenessl BCAKA FOAMHA [0 €JHO M ChLIO
Bpeme. 3aryba oT ofe3leHKa ce MpU3HABa B Ciay4ail, ye OajaHCOBaTa CTOMHOCT Ha €IMH aKTHB MM OOEKT,
reHepupaly nopuuHu norouu (OITIIT), npepuiaBa HEroBaTa BB3CTAHOBUMA CTOHHOCT,

Bwb3cranosumara croiiHoct Ha aktuea uad OITIIT e no-Bucokata OT Herosara CTOHHOCT B ynorpeba
CrpaBeyiuBaTa My CTOMHOCT, HamaseHa ¢ pasxona 3a npopasba. [Ipuw ouenkata Ha cToifHocTTa B ynoTpeba,
OBJCHIMTE MAPUYHH MOTOUM Ce AWCKOHTHPAT Ja CeralrHaTa WM CTOHHOCT, KaTO Ce Mpuiara JHCKOHTOB MPOLIEHT
fpead JaHbLM, OTPa3siBall TEKYLIHTE OLIEHKH 3a [1a3apa, LleHaTa Ha [apuTe BbB BPEMETO M pHUCKa, crieuudHyeH 3a
aktuea wiu OI'TIIT. 3a nenTa Ha Tecta 3aode3lieHka, aKTUBH, KOUTO He MoraT Aa ObJar TecTBaHH MHIAMBHMIYAIHO, ce
rPYIHpAT 3ae/IH0 B Hal-MalKaTa Bb3MOKHA TPyNa aKTHBH, FeHepHpalld NMapHYHW MOCTBIUIEHHA OT MPOAbIKAaBaLIA
ynorpeda, KOMTO ¢a B roJIsiMa CTEIEH HE3aBUCHMU OT NapHuHUTE MOCThIVIEHHs OT ApyrH akTueH wiau OITIIT

3arybu or o0e3lieHka ce MpU3HaBaT B nevantu U 3ary0u 3a akTHBH, KOWTO He ca mnpeoueHeHH. 3aryba ot odesueHka
Ha TIpeolieHeH akTHB ce mpu3Hasa B JIBJ] nokonkoto Ta3zu ofe3lieHka He HaABMILIABA CYMaTa HANpPEOLEHbYHHs
pezepe 3a celuMs akTUB. Takasa 3aryba or o0e3ueHka 3a 00e3LIEHEH AKTWUB HaMmallsBa NMPEOLEHBYHHS PE3epB Ha
chiMa akTHB, 3aryGu ot obsuenka, npuznati 3a OITII ce pesmpenenaT Taka, ye Aa HaMaaaT OalaHCOBHTE
CTOMHOCTH HA AKTHBHTE B 00EKTA NPONOPLHOHAIHO.

3aryfara or oOe3leHKa Ce Bb3CTAHOBABA CaMO [0 TakaBa creneH, ue OajlaHcoBaTa CTOWHOCT Ha aKkTHBA He
HaaBuiaea GanaHcoBaTa CTOHHOCT, KoATo OW OWsla onpeneneHa cien NpUcnajaHe Ha aMOpTH3alMs, ako 3aryba or
ofe3slieHKa He e Oua npU3HaBaHa.

1) JIpyecTBeH KanKHTA

Kanuranst Ha ﬂpy)l{eCTBOTO € 3alMCaH 10 HCTOPHYECKA LICHA B IEHS HA PErucTpyupaHe.

it) MpoBusun
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B cnyuaure, korato JIpy/KeCTBOTO MMa MPABHO HJIM KOHCTPYKTHBHO 38bJDKEHHE B PE3YNTAT OT MHHAIH cbOuTHA U
€ BEpPOSATHO TOTacfABaHETO Ha 3aAb/KEHHETO Ja Ce OChLIECTBH 3a CMETKA Ha H3XOAAUL MOTOK OT HKOHOMHYECKH
TOJI3H, CE OTUMTA NpOoBM3MA B Oananca Ha [lpy:xecreoto. Torapa, korato eeKThT € CHUIECTBEH, MPOBH3HUTE Ce
OTIpENenaT upe3 OMCKOHTHPAHE HA OuYaKkBaHW ObJELIH TAPHYHH MOTOLM Ha Gaza NMXBEH NMPOLIEHT, KOHTO oTpa3sBsa
TEKyLUaTa [asapHa CTOHHOCT Ha MapHTe BBB BPEMETO. 3a ClydyauTe, B KOMTO TOBA € MOAXOAALI0, Ce B3eMaT NpeaBHIL
M APYIH CreuM(HIHE PHCKOBE, XapakTepHH 3a 3axbakeHnero. ONUXBSIBAHETO HA AMCKOHTHpaHaTa CTOHHOCT ce
MpH3HaBa KaTo (PMHAHCOB Pa3Xof,

(i) l'apanuun

l'[posmnme 3a rapaHuMd Cce MNpPU3HABaT, KOrato CBBbP3aHUTE C TAX TIPOAYKTH WKW YCIYrd ca NnpoaalCHH.
HPOBH’!MHTQ ce 6a314pa'r Ha MCTOPHUYECKH JIaHHM 32 rapaHlUMHTE W Ha TpPETerjisiHe Ha BCHYKH Bb3MOXHH CJIydau C
BEPOATHOCTHTE TE 1a C€ CIIydar.

(ii) pecrykTypupane

[lpoBu3uATa 3a PasxOAM 10 MPECTPYKTYPHpAHE C€ I[IPH3HABA, KOraTo JPYKeCTBOTO HMa onobpeH mnoapobeH
(hMHAHCOB NUIAH 33 MPECTPYKTYPHPAHE W MPECTPYKTYPHUPAHETO € 3arouHano, WiM € odaseHo nybnanuHo. Bbaeuiu
OTepaTHBHH PE3X0H He Ce NPOBU3UPAT.

(iii) Ob6pemMenaBaLiy AOrOBOPH

[poBu3us 3a OOpeMEHsABAIH JOTOBOPH CE OLEHABA MO HACTOSALIATA CTOMHOCT HA MO-HHUCKOTO OT Q4YaKBaHUTE
PasXo/lM 3a MpeKpaTsBaHe Ha AOrOBOPA M OY4KBAHWTE HETHH pa3xodd 3a NpoAbiKaBaHe Ha goroBopa. llpemm
YCTaHOBABAHE Ha IMPOBH3MATA, NPYKECTBOTO NMpHU3HABA 3aryda oT 00e3LeHKa Ha AKTHBH, CBBP3aHH C TO3M LOTOBOP

(B (€)).
k) [loxoan Ha HaeTH auua

(i) KpaTxkocpo4HH T0X0AH HA HAETH JHIA
(ii) 3abmKeHNs 33 KPATKOCPOYHHTE IOXOAHM HA HAGTH JTHLA Ce OTUUTAT KAaTO Pa3Xo[ KOraTo CBbP3aHHTE C
TAX YCIOYTH ce npefoctasaT. [lacuB ce mpu3HaBa 3a cymara, KOATO ce ovyakea Aa Obae u3nnareHa ako
JIpy:KecTBOTO MMa MPAaBHO HJIH KOHCTPYKTHBHO 3aJb/UKEHHME Ja 3aIUIATH Ta3H CyMa KaTo pesysTaT OT
MHHAIM YCIYTH, MPEIOCTABEHH OT CITY)KMTEl U 3aBKEHHETO MOJKE /1a C& OLICHH HAaJEkKIHO

(iii)

(iv) (ii) Ilnanose ¢ JepMHHHHPAHH 10XO01H

)

(vi) JpysxecTBOTO MpH3HABa KAaTO TEKyLIO 3aIb/UKEHHE HEIHCKOHTHPAHA CyMa Ha OLIEHEHHMTE pa3Xoau Mo

MJIaTeH TOJAMLLIEH OTIYCK, OYaKBaHW Ja ObNAT 3alUlaTeHH Ha CIYMKHUTEIMTE B 3aMsAHA HA TPy/Ja UM 3a
M3MHHAJIHA OTYETEH MEPHO B PAMKHTE Ha ClIEBALLMA OTUETEH MEPHOL.

(vii) 3aBIKEHHETO Ha JPYKECTBOTO 3a IJIaHOBe ¢ AeDUHUPAHM JOXOMIH C& W3UMC/IIBA OTIE/HO 33 BCEKH
NjaH KaTto Ce MPOTHO3MpaT OBbJCIIMTE NOXOIH, KOWTO CIYKMTEIHMTE ca NpHAOOHIM B TEKyLIHA M
MPEIXOHH MEPHOIH U TO3H JOXO/ Ce JUCKOHTHPA.

(viii) ~ M3uucnenuero Ha 3aJb/KeHMsATAa 332 Ae(pUHMPAHW [OXOAM C€ W3BBPIIBA BCSAKA lOAMHA OT
KBaMH(GHLUMPAH AKTIOEP Ype3 H3IMO0J3BAHETO Ha METOAa Ha TNPOTrHO3HWTE KPENUTHH EIMHHMIIM,
JIpysKeCTBOTO ONpenesis HeTHHS JIMXBEH NPOLIEHT BbPXY HETHOTO 3a/lb/IKEHHE 110 IJ1aH ¢ Ae(pUHHpPaHH
JOXO[H KaTO MPHJIAra AMCKOHTOBUS MPOLIEHT, H3MOI3BAH B HAYAJIOTO HA NEPHO/A 3a JHCKOHTHpPaHe Ha
3ab/KEHUETO 110 HETHO 3a/lb/KEHHUE 10 IIAHOBE C Ae(PUHUPAHH 10XOIH.
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(ix) 3a LenUTe Ha AMCKOHTHPAHETO € M3Toa3BaH nuxeeH npoueHT 4,0%. Toil ce ocHOBaBa Ha IOXOAHOCTTA
Ha emucuute Ha abiarocpounute JIK (¢ 10-roauied MaTypuTeT) B ChOTBETCTBHE C NMPENOPHKUTE HA
[Taparpad 83 or MCC 19. Kato ce uma npeiBh, Ye CPEIHUAT CPOK A0 NEHCHOHHPAHE € MO-ABJIBI 0T
10 ronuuu, ce Hanara eeKTHBHUAT FOIMIIEH JIMXBEH MPOLEHT 3a IMCKOHTHpaHe na Obje onpeleled
upe3 eKCTparnosalMs Ha JaHHWTe 33 eeKTHBHATA TOMMINHA AOXOAHOCT Ha mbarocpouxure JILIK,
crneapakiky w3uckeanusTa Ha [laparpad 86 na MCC 19.

(x) [IpereHKnTEe, BE3HHKBALIM OT MIAHOBETE ¢ AeDHHUPAHN TOXO0IH NMPEICTABNNBAT aKTIOePCKa Mevandn 1
3aryou, kouto ce mpusznasaT B JIBJl. HeTHure pasxomd 3a JIMXBH W JPYrH PasxolH, CBbpP3aHH C
naaHoBe 3a Ae(MHUPaHH JIOXOIM ce IPU3HABAT B Nevanbara u 3arydara.

(xi)

(xii)

(xiii) ) Mpuxoan

TlpoaaneHn CTOKH H M3BBLPINEHH YCIYTH

HPHXOJI Ce NMpu3HaBa B OTYETA 3a JIOXOHUTE, B MOMCHTA Ha {

= Hpn npommc6a Ha MPOAYKUHA W CTOKH IPH TNPEXBBPJIAHE HA 3HAYMTE]HH PHCKOBE W HM3TOAH,CBBP3aHU ChC
cobcTBeHOCTTA Ha NPOAYKIMUATA M CTOKMTE H HANPaBEHHUTE Pa3xodn MOTaT HAAEKIAHO Aa Obpar nzuucnenu. Koraro
CBIIECTBYBAT 3HAYHUTEHH HEACHOTH OTHOCHO Bb3BpallacMOCTTa Ha JbJPKHMaTa CTOHHOCT, CBDBP3aHHUTE Pa3xod HUITH
HMa BEPOATHOCT CTOKATA Ja C€ BhpPHE oﬁpamo, HE C€ MpU3HaBaT MPHUXO01H.

- M3pbpuiBane Ha yemyru. [IpuxoasT, CBbp3aH CbC CAENKATA 33 H3BbPILBAHE HA YCJIYTH, Ce MPHU3HABA B 3aBHCHMOCT
OT eTana Ha 3aBbPLUICHOCT HA CHEJIKATA KbM [JaTaTa HAa ChCTaBiHe Ha DanaHca npu yCNOBHE, Y€ PE3YNTATHT OT
CHIENTKATA MOJYKE J1a Ce OLIEHH HalexKIIHO.

m) Hetnu ¢prHaHcOBH NpHX0aH/pasxoan
" MDUHAHCOBUTE MPHUXOAM M Pa3sxoau Ha JpyKecTBOTO BKIKOYBAT:

®  [PUXOJH OT JHXBH;

®  pa3XoiM 3a JHXBH;

®  [pHUXOI OT AMBHJEHTH;

®  HBWIEHTH 3a npedepeHlHaATHH KWK, Knacu(HLMPAHH KaTO MACHBH ;

® HeTHa meuyanta uaM 3aryda npu OTNHCBaHe Ha (PHHAHCOBH AKTHBH Ha Pa3MoIOKEHHE 3a MpoaaxKoa;

e perna nevanda WM 3aryda oT (JMHAHCOBH AKTHBH OTUMTAHH 110 CIPABEIIMBA CTOHHOCT Npe3 neyandaTta WK
sarybara;

®  BaJIYTHH KYPCOBH NMe4anOH WK 3aryom OT PUHAHCOBH aKTHBH U (JMHAHCOBH [1ACHBH;

e o0esuenka Ha (DUHAHCOBHM aKTHBH (Pa3IMYHM OT TEPrOBCKH B3eMaHHs);

e Herna revanfa uiaK 3aryba oT XeGKUHT HHCTPYMEHTH, KOWTO ca MPH3HATH B evandara WM 3arybaTa; u
e peknacudukauMaTa Ha HeTHa nedanba npuzHara npeau B B/

JIMXBEHH MPUXOAH UK Pa3sXOAH ce MPH3HABAT M3MOM3BaHKH MeToa Ha eeKTUBHUA NHXBeH npoueHT. [Ipuxon or
JHBHIEHT Ce Mpu3HaBa B mevandarta WM 3arybara Ha laTaTa KOraTo e yCTaHOREHO TMpaBoTo Ha JIpyikecTroTo 1a
NOJTYYH MallaHe.

H) Janbun BbpXy nevandara

JlaHbKbT BbpXY Tevanbara 3a roAMHATA BKIKOYBA TEKYIIH W OTCpOYEHH NaHblM, JlaweKk BBpXy newanbata ce
NPU3HABA B OTUYETA 3 JOXOAWTE, OCBEH AKO HE € CBBP3aH ChC CTATHH, KOUTO CE OTHACAT MPEKTHO B KAaNHTama, KaTo
B TO3M Cly4ail IaHbKa ChIIO Ce MPEICTaBsA B KanuTaa,
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TekylWMsaT JaHBK Ca OYaKBAHWTE MAHBYHH IUIAllaHus BLpXY objaraemara revanba 3a roavHara, rpuaraiku
JaHbUHHTE CTABKH B CHJIA KbM JIATaTa HA M3rOTBSIHE HA CUETOBOJHMA OanaHc.

OTCpOUEHHAT AaHbBK CE€ HAYMCIABA KATO Ce M3MoMn3Ba GanaHCOBMS METO M Ce OTHACH 332 BPEMEHHHTE PasiMKH
Me/Iy TeKyIlaTa CTOHHOCT Ha aKTHBMTE W MACHBUTE 34 LEIMTE HA CUETOBOJHOTO OTYMTAHE W 3a IAHBUHM LEJH.
CnefHuTe BPEMEHHM Pa3fMKM HE CE& OTUMTAT:  IIOJIOXHTENHA PEemyTalls, HEnpHu3HaTa 3a [HaHbYHH LENH,
3aNpHXO’KIaBaHe HA AKTUBM M MACHMBW, KOMTO HE 3acAraT CUeTOBOJIHATA WIM laHbyHa nevanba. Cymara Ha
OTCpOUEHH IaHbK ce 6a3upa Ha OYaKBaHAaTa peanuzauus Ha GanaHcoBaTa CyMa Ha aKTHBA MM NACHMBAa, npuiiaraiku
JaHbBYHA CTABKA, IPHETA KbM MOMEHTA Ha ChCTaBsiHe Ha OanaHca.

OtcpoueH JaHbueH aKTHB Ce MPU3HABA CaMo [0 pa3Mepa, IO KOHTO € BEepOATHO /1a Bb3HMKHAT ObACLIM AaHBYHH
neqandu, cpelly KOMTO MOraT [a Ce NMPUXBAHAT HEH3IMOM3BAHM JAHbUYHH akTHBH. OTCpOYEHMAT AaHbyeH aKTHB Ce
HaMa/IABa 10 pasMepa, 10 KOHTe Ob/elna HKOHOMUYECKA H3r0/1a [I0BEYe HE € BEPOATHO /1a Obae pealin3upaHa.

0) PHHAHCOBM HHCTPYMEHTH

JlpyXecTROTO KIacHHUMpA He-AePUBATHBHUTE (MHAHCOBH AKTHBH B CIEJHUTE KATErOpHMH: (MHAHCOBH AKTHUBH,
_ OTHMTaHHM MO CTIPABEUTHBA CTOHHOCT npe3 nevandara v 3arybara, (PUHAHCOBH aKTHBH JIbPHKaHH [0 NA/EK, 3aEMH
W B3eMaHus ¥ (MHAHCOBH aKTHBH Ha PA3I0JIOKEHHE 3a [pojaxoa.

He-nepuBaTHBHH (PHHAHCOBH AKTHBH
JIpy:KecTBOTO MBbPBOHAYAIHO MPHU3HABA 3a€MHM W B3€MaHHA W AEMNO3WTH HA 1aTaTd, Ha KOATO T Ca BB3HHKHAIH,
Beunuke Apyr QMHAHCOBM aKTHEH (BKJIIOUHTENIHO AKTHBH OTUMTAHH 110 CIIPABEUTHBA CTOHHOCT B Mevantu u 3aryou)
ce MNpH3HABAT MbPBOHAYAJIHO HA TAXHATA [ara Ha TBPryBaHe, Ha KoaATo JIpy:KeCTBOTO € CTaHa/lo CTpaHa o
JIOTOBOPHMTE YCIIOBHS Ha MHCTPYMEHTA.

HpyxecTBoTo oTnMcBa (MHAHCOB AKTHUB KOrato JOrCBOPHMUTE [IpaBa 3a I[ApHYHWTE TMOTOLM OT aKTHBa ca
noraceHd, MaM JIpy»KecTBOTO MPEXRBLPJAM MpaBaTa 3a [OJyuyaBaHe Ha JOTOBOPEHHTE MApPHYHH TOTOIM OT
(hMHAHCOBHS aKTWB B CIEJKA, CIIOPEe/l KOATO 3HAYHMTENHA YacT OT BCHYKH PHCKOBE H M3rOIM OT cOOCTBEHOCTTAa Ha
(hUHAHCOBHA aKTHB ca NMpexXBBpreHH. Besko yuacTve B npexsbpieH (MHAHCOB AKTHB, KOHTO € Cb3JaleH WM
3aabpaan ot JIpy:KecTBOTO ce MPH3HABA KAaTo OT/IEEeH aKTHB HIIH NIACHB.

(MUHAHCOBH aKTHBH M MACHUBM ce HETHUPpAT W HECTHATa CTOMHOCT ce npeacrass B OTYETaA 3a canchoeo CBCTOAHHE
TOraea v CaMoO TOraBa, KOrato pr}KCCTBOTO HMa MpaBHC OCHOBAHMUC [a HETHPA CYMHTE H HMa HAMEPEHHUE WK 1a
ypeiKaa Ha HETHa faza UM 1a peanu3lpa akTHBa U 1a YpeaHu nacHea €1HOBPEMEHHO.

. Jpy:kecTBOTO MMa CleQHMTEe He-AePUBATHBHH (PMHAHCOBM aKTHBM: 3aeMH M B3eMaHMs, M (DMHAHCOBHU AKTHUBH
IbpikaHH 3a npogaxoda.

Axumu Ha Jlxu [Tu Ec Buarapua AJl, npeacrasnasaim 0% ot kanutana My. OUHAHCOBHAT aKTHB € NPEICTABEH 10
cebecToiHOCT.

3aemMu H B3eMAHHSA

3aeMi M B3eMaHuWA ca (PMHAHCOBM AKTHBM ¢ (DMKCHPAHH MM OINpPENEAEMH IUIAIAHKA, KOWTO HE ca KOTHpaHW Ha
aKTHBEH nazap. TakWBa akTMBM Ce MPHU3HABAT ITbPBOHAYAJIHO TIO CMPaBEJIMBA CTOMHOCT MJIIOC BCHYKM MPSIKO
CLOTHOCHMH pa3xonM no cienkara. Chel TbpPBOHAYANHO TPH3HABAHE 3aeMH M B3e€MaHHs Ce OLIEHSABAT [0
aMOPTH3HpAHA CTOMHOCT, KATO CE H3M0JI3Ba MEeToAa HA e(EeKTHBHHA JIMXBEH NPOLEHT, HaMaleHa cbe 3arybu or
obe3uenka. [lapy W napUyHH EKBUBAJIEHTH BKJIIOYBAT [MAPHYHHM HAIMYHOCTH W IEMNO3MTH HA BHXKIAHE C
[IBPBOHAYAJICH MATYpPHTET OT TPH MeCeua HJIH MO-Malko. baHkoBuTe OBbpApadTH, KOWTO ca IIIATHMH MpH
NMoucKBaHe M (JOpMHpAT Hepaz[esiHa 4acT OT YNPABICHHETO HA NAapHUYHUTE HAJMYHOCTH Ha JIpy»kecTBOTO, Cce
BKJIIOUBAT KATO KOMMOHEHT HA Napy M NapuuHM eKBHBANEHTH 3a LIEJIMTE Ha M3IOTBSHETO HA OTYETA 33 NMapUYHHUTE
MOTOILIH.
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@UHAHCOBH AKTHBH HA PA3NOJI0MKEHHE 33 npoaaxta

Tesn aktvBM Ce NMPU3HABAT MbPBOHAYANHO N0 CHPABEANHBA CTOHHOCT MIIOC MPAKO CBBP3AHHTE PA3XOH MO
caenkara. Cresi MbPBOHAYAIHO NPU3HABAHE T€ CE OLIEHSBAT 110 CIPABE/UINBA CTOIMHOCT, KATO MPOMEHHTE, Pa3THYHH
ot 3ary0u 3a o0e3lLeHka U BaJlyTHH KyPCOBH PaslIKH OT JbJIrOBH HHCTpYMeHTH (Busk (e)(i)), ce orumrar B JIBJI 1 ce
TNPCACTABAT B PE3EPB 3a CrPABEANHBA CTOHHOCT. Korato Takuea akTHBM Ce OTIMCBAT, CyMaTa HaTpyraHa B peepsa
ce knacuuimpa B nevandara wim 3arybara.

i He-aepuBaTHBHH PHHAHCOBH NaCHBH
Jpy’KeCTBOTO MbPBOHAYANIHO MPH3HABA BCHUKH (DMHAHCOBH MACHBH (BKJTIOUMTESHO TAKHBA ONPENEECHH KATO
OTHHUTAHH M0 CNPABEUTHBA CTOHHOCT B Neyantu 1 3aryOH) Ha TAXHATA JaTa Ha ThPryBaHe, Ha KosTo JIpy:KecTBOTO e
CraHano cTpaHa 10 JOrOBOPHUTE YCJIOBHA HA HMHCTpyMeHTa. J[py:KecTBOTO OTNHCBA (DMHAHCOB MACHMB KOraTo
HErOBHTE JIOrOBOPHH 3abJIKEHHA Ca U3IThJIHEHUE HJTH A OTMEHEHH MJIH HE Ca BaJIMAHH roBeye. DUHAHCORH aKTHBH
M MACHBM C€ HETHPAT M HETHATA CTOHHOCT Ce NPEACTaBA B OTYETA 3a (PUHAHCOBO CHCTOSHME TOTABa M CAMO TOraBa,
KoraTo JIpy:KecTBOTO HMa MPaBHO OCHOBAHME [a HETHPA CYMHMTE W MM4 HAMEPEHHE WM JIa YPeKIa Ha HeTHa Gaza
WM Jla peanusvpa aKkTHBA W Jia YPEAH MacuBa €IHOBPEMEHHO. JIpY/KECTBOTO HMa CIEIHMTE HE-AePHBATHBHH
(HHAHCOBM NACHBM: THPrOBCKH M APYTH 3ambiukenns. TakuBa (PMHAHCOBH MACHBH Ce MPHM3HABAT [TbPBOHAYATHO TIO
CTIpaBe/UIMBa CTORHOCT TOC BCHYKH TPKO CBBP3aHH PA3XoIH Mo caenkarta. Cle mMbpBOHAYAIHO PU3HABAHE Te3H
(pHHAHCOBM NMACHBM CE OLIEHABAT MO AMOPTH3MPAHA CTOHHOCT, KATO Ce M3NOM3BA METONA HA e(eKTUBHHUA JTHXBEH
[IPOLIEHT.

(ii) Yupasienue Ha (HHAHCOBHA PUCK

peraen

- HpykecTBOTO MMa eKCIIO3HLMS KbM CIIETHHTE PHCKOBE OT ynoTpebaTa Ha (PMHAHCOBH HHCTPYMEHTH:

®  KPEIUTEH PHCK;

®  JIMKBUJEH PHCK;

®  [1azapeH PHCK.
Tazu Genexka npencrass undopmauns 3a excrozuumsata na JIpy’kecTBOTO KbM BCEKH €IHH OT [OPHHUTE pHCKOBe,
uenure Ha JIpysecTBOTO, MOJMTHKMTE M TIPOLECHTE 3a M3MepBaHe W YIpPaB/leHMe HA PUCKA, W YNPABIEHHETO Ha
kanutana Ha J[lpyxectBoto. JIOMBIHUTENHH KOJHYCCTBEHH OIMOBECTABAHMSA CA BIJIOUEHH B OCICHKKHTE KbM
(prHaHCcOBHA OTUET,

PHKOBOACTBOTO HOCH OTrOBOPHOCTTA 33 YCTAHOBABAHE M YIIPABJEHHE Ha PHCKOBETE, ¢ KOUTO Ce CONBbCKBA
Hpyxecreoro. Tazu nonMTHKA YyCTAHOBSBA IMMHTH 3a NIOEMaHE HA PHCKOBE 110 OTAEIHH BUAORE, nedmHupa npasuia
33 KOHTPOJI BbPXY PHCKOBETE H ChOTBETCTBHE C YCTAHOBEHHTE JMMHTH. Te3H NONMTHKHM MOANEKAT HAa peryispHa
TNpOBEpKa C L/ yCTAHOBABAHE HA HACTBITHIIM M3MEHEHHs B pucka 3a JpysxkectsoTo. Upes obyueHue u ycTaHOBEHH
(upmenn craHaaptd W npouenypu, JpysKecTBOTO ce CTpeMu na pa3BHe JUCUMMIMHHpaHa W KOHCTPYKTHBHA
KOHTPOJTHA Cpenla, B KOATO BCEKH CITY7KHTEN J1a pa3dupa posista CH U 3aIb/DKEHUTA CH.

. Kpeauren puck
Kpemurauar puck 3a JlpyxecTBOTO Ce ChCTOM OT PUCK OT (PUHAHCOBA 3ary6a AKO KIHMEHT WK CTPaHa 1o ¢uHancoB
HHCTPYMEHT HE yCIIEE N1a W3ITB/IHH CBOWTE JIOTOBOPHH 3anb/keHns. Kpe{HTHHAT pUCK MPOH3THYA OCHOBHO OT

B3E€MAHHs OT KIIMEHTH U MHBECTHLIHH BLB (JHHAHCOBM MHCTPYMEHTH.

Bsemanun
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Excniosnumsira Ha JlpyKecTBOTO Ha KPEIMTEH PUCK NPOM3THYA Hai-Bede OT MHIMBHIYATHHTE XapaKTepPUCTHKH HA
oraennnte neGuTopd. Hama KOHUEHTpalMs Ha KpeaMTeH pHCK N0 reorpadckum npusHak., Biemanusrta Ha
JpyKecTBOTO MPON3THYAT HAll-BeUe OT CHENKH CBbp3anu ¢ MBP,

[lonutnkata Ha APYIKECTBOTO € 13 NPEOCTABA (PUHAHCOBH rAPAHLMHM MPH YUACTHE B OOIIECTBEHH MOPHUKH.

Ilapu u napHYHH eKBHBANEHTH
Honurukara Ha [lpyxecTBoTO € 1a paBoTh ¢ GaHKH, KOHTO Ca OLEHEHH C BUCOK KPEMTEH PeifTHHT.

JIukBuaeH puck

JIMKBHICH PUCK BB3HUKBA NPH MOJIOMKeHHE, de JIPYIKECTBOTO HE M3ITBIIHH CBOHMTE 3aXbJIKEHHS KOTATo Te CTAHAT
M3HCKyeMH. JlpyKecTBOTO Mpuiara noaxon, KOWTO 12 OCHIYPH HEOOXOLMMHSA JIMKBHIEH PECYPC JIa Ce MOCPElIHAT
HACTBMUINTE 3aXBDKEHAA NPH HOPMAHH HIH HeoOMuaHHK ycnoBHs Oe3 fa ce peanusupaT HENpHEMIMBH 3aryGu
WITH 114 C€ yBpeau peryraumsaTa Ha J{pyKecTBoTo.

Benukure 3apbmkenns Ha JIpy:ecTBOTO KbM JaTaTa Ha GanaHca ca TeKylH, ¢ M3KIIOUYEHHE HA 3aTbIKEHHATa
MPOM3TUYALIA OT 00E3IUETEH s [IPH NEHCHOHUPAHE,

~ Hazapen puck

[lasapHusT pUCcK BB3HHKBA NPH NPOMsHA HA TIA3aPHHTE HHBA HA BAJlYTHHTE KYPCOBE, IMXBEHHUTE NPOLEHTH U PYTH
NOA00HH, KOMTO NMOBIMANM HA pasMepa Ha neyanbata Ha J[pyKECTBOTO WM HA CTOWHOCTTA Ha NPHTEKABAHNTE
unancosu axtueu. Llenta Ha ynpapieHMeTo Ha Ma3apHMA PHCK € TOH Ja ce KOHTPOJMpa Ha NPHEMITHBO HHCKO
HHBO, C Lie/1 1a ¢e ONTHMH3HPA Bb3BPALIAEMOCTTa Ha KalluTala,

Ynpasienne Ha KANMHTAJOBATA CTPYKTYPA

Llemmte Ha Jlpy:KecTBOTO MpH yNpas/ieHne Ha KAruTa/la ca 1a 3alHTST criocoGHOCTTa Ha JIpy KecTBOTO fa TIPOUBIIKH
KaTo NeHCTBALIO NPEANPHSTHE C LE/ 14 OCHTYPH BB3BPHIAEMOCT 3a COOCTBEHHIIMTE M MOLIBP/KAHE HA OMTHMAIHA
KanHuTaJloBa CTPYKTYpa, 3a Ia C& HaMaJIu LIeHaTa Ha KaruTaJa.

HpysxecTBoT0 KOHTPOMpPA KanuTana Ha Gasa Ha KoeHMUHMEHT Ha 3aTBKHAIOCT. TO3M Koe(IHMEHT Ce H3UHC/ISBA KATO
HETHWA BT Ce pasjeny Ha obwms kanuran. HeTHua Jbar ce M3uucisBa KaTo OT oBlIMTE 3aeMM (BKIIOYBALIM
»TEKYLH M HETEKYLIM 3a¢MM”, KAaKTO Ca MOKA3aHM B CUETOBOAEH OanaHC) ce MPUCTAAHAaT MapHTe W MapHIHHTE
eKBHBaneHTH. OBMAT KaluTal ce 3UMC/IABA KATO ,,cOGCTBEHNA KamnuTan”, KakTo e MoKa3aH B CYETOBOAHMS Gananc,
ce cblepe ¢ HETHUS BT,

KoeQuuMeHTbT Ha 3aITBKHANIOCT KbM AaTaTa Ha Gananca e Gui:

B xua. as. 2016 2015
Abar 1,018 2,222
ITapu 1 napHYHK CKBUBAIEHTH (7,607) (3,346)
Heren awa (6,589) (1,124)
Cobceraen kanuran (ii) 10,077 12,707
Heren auar kbm 00111 KanuTan (0,65) (0,09)

i) lbnr ce nedmHMpa KaTO KPATKOCPOUHH H IL/ITOCPOUHHM 3abIIKEHHS 110 JIMXBEHN 3a6MH H IbJIFOBE U TBProBCKH

ApYTH 3a0bJDKeHNs 03 npuxoauTe 3a GbIEIIH Neprou.

(ii) Cobereen kanuTan ce AedMHHpA KATO PErMCTPHPAH KANWTan M HEpasmnpene/JeHd nevandu, HaMajeHd C

HETIOKPHTHTE 3ary0Ou.

HpykecTBOTO pasnonara ¢ ZOCTATEYHO NAPHYHHU CpEeNCTBAa 3a Ja MOKPHE IbJira M KbM gatata Ha ['DO.
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L. Ilpuxoaun oT npoakda HA NPOAYKUHSA, CTOKH H YEIYIH

Toouuien chunarcos omuem xom 31 dexemspu 2016 200una

B xunaou nesa 2016 2015
[Tpuxoan OT NPOAAKEH HA PerucTpalMOHHH Tabesn 4,290 308
TMpuxoau ot nponaxGH Ha CTOKH M 06opyIBaHe 111 6,191
Tpuxo1u OT 0BLIECTBEHO XpaHEHE 40 14
[puxoau ot o6yuenne 49 57
Mownrax na PT 1

[l-11 OT MOHTAXK HA C-MM 32 OXpaHa, HaGmOs., NOLIPHIKKA 77 -
T-Ka

ITpHXOIH OT TYPHCTHUYECKH YCIYTH 30
TIpHX0/IH OT Bb3CTAHOBEHH PErHCTPALIHOHHHU Tabenn 31 18
OG1mo npuxoau 0T nponaxBa Ha NPOAYKLMS, CTOKH ,yCIYrH 4,599 6,724
1.1, Jlpyru npuxoau or geiiHocTra

B xunadu neea 2016 2015
Tpuxonn or Haem M o0e3lleTeHHe 3a NOA3BAH HMMOT Ha 271 5
JPYKECTBOTO

[puxonu ot npoaaxGa Ha oTHaLbK

Br3craHoBeHH pa3zxou 31
[Mpuxoau ot npoakba Ha MaTepHasH 4
[Tpuxonu oT npofaxOH HA YCIIYIH M0 3aCTPaxoBaHe 1
[Tpuxoau OT 3aCTPaXOBATENHH 00E3IETEHH S 30
[puxonu ot u3nMUIbLK 8

Jpyru 3 2
QG610 APYrH NPUXOAH OT ACiHOCTTA 306 73
O6uo npuxonu 4.906 6.797
1.2.JTeuan6a ot npoaaxba na UMC

B xunnou nesa 2016 2015
[Mpuxoan ot npoxamda Ha UMC 3 25
banancoBa cr-ct Ha npoaagenure UMC 0 12
Hetno neuanGa or npogaxbda na JIA 3 13
2.0714eTHA CTOIHOCT HA CTOKH, MATEPHAJIH

B xunsnu nesa 2016 2015
Otuetna CTOHOCT HA CTOKK 64 5,819
OTueTna croiHOCT Ha MaTepUaty 4
OB oruerHa cTolinocT 64 5,823
3.Marepuanan

B xunndu neea 2016 2015
Matepuaiu 3a MpoM3BoACTBO Ha PT 2,395 155
Matrepuanu Broxkenn BuaeoHabmoL. W oxpan. eitnocrt. 4 8
Kauuenapcku u XUrHEHHH MaTepHaT 6 11
PeKIaMHu MaTepHanu 7

l'opuBo W cMa3uHu MaTepHanu 11 26
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Foduwen hunancos omuem xom 31 dexemapu 2016 200una

Pesepsuu uacti 3a MIIC 7 6
MupeHTap 6 6
KoHcymaTHBH 3a neifHOCTTa, pEMOHT 18
En. u Tonnioeneprus, Boaa 50 86
Ipoaykru 3a OX 15 26
[IpoTuBoOTpOBa, MPENMA3HK CPeACTRa, pab. obieKio 4 1
Obwwo marepuaan 2,514 343
4.BuHIIHN yeayru

B xunsou nesa 2016 2015
3acTpaxoBku 7 12
Haer Ttpancnopr 40 26
Pa3xosu cBBp3aHH ¢ poBexkiane 00yYeH s Ha BhHIIHH THLA 16 12
PeMoHT Ha crpaau n MIIC 10 27
KomyHukaumn 9 14
JlanubLM 1 TakcH 7 39
[MoausnsauuTenu 25

AGOHAMEHTHO 0BCTyKBaHE 7 23
Tpynosa.mMeanmmna 2

AJIBOKATCKH, CUETOBO/IHH, OHTOPCKH U APYIH YCIyTH 25 30
Yenyru 3a peknama 17 49
Xouopapu 14 19
Pasxonu cRBp3aHu ¢ y4acTHs B ThProge 10
Pasxonu 3a npoyuBaHus 30

Pa3xonu cBbp3aHH ¢ Na3apHH OLEHKH 18

Kypuepcku yeayru 2

Pazxomu 1o 1SO 2

Hpyru 5 6
OB110 32 BLHIIHA YCAYTH 236 267
S.Pa3xoan 3a nepcoHA/Ia H CONMAJIHO OCHIYPSIBAHE H HAAGABKH

B xunsou nesa 2016 2015
3anuary B T.u. 789 646
OGeluerenns Npy NpeKpaTsBaHe Ha TP. NPABOOTHOLICHHS 40
Heusnonseauu oTmycku 16 3

Pasxonu 3a ofe3lerenns npy neHCHOHUpaHe 5 (121)
Pa3xoau 3a nepconana 810 528
OcHrypoBKH BbpXY HEH3IOJI3BAHH OTNYCKH 3 1

ITeHCHOHHH M 3/1PaBHH BHOCKH 135 120
Coumasinu pasxonm 18
Pa3xo/u 3a COUMAIHO OCHIYPSABAHE 1 HAXGABIKH 138 139
O6mo pa3zxoan 3a nepconan 948 667

Cpenno cnuchunusT cheras Ha apyxecTsoto 3a 2016 T. e 54 mymm,

6.Paszxoau 3a npoBH3INN 32 3aAB/GKEHHS

Tpe3 2014 r. npy:ecTBOTO € NpH3Hao 3ary6a OT MPaBHO 3aIbKeHHe-00e3EeTeHNE 3a TION3BAHK HMOTH,
coberseHoct Ha MBP, Ha ocHOBaHHe MHCMEHA NOKAHA 33 M3MUIALLAHE HA CHIOTO, ITpe3 2016 r. e HampaBeHa olLEHKa
Ha pasxXO/INTe 3a NPOBM3MA HA OCHOBAHWE H3BBPLICHA OLECHKA OT HE3aBHCHM OLICHHTEI 3 Ma3apHUTe CTOMHOCTH Ha
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IIbJKUMOTO 0Oe3meTenue 3a nonzeannte umotu.Ipes m. despyapn 2017 r. e ckmouen Jlorosop 3a crioroata
mesxay MBP u BMB EOO/] 3a usnnaliase Ha JbmkuMuTe 00e3iererus npes M. mapt 2017 r. JIpysKecTBoTo €
PEAYLHPATIO 3a0bJIKEHHETO 110 HAYHCIEHATa MPOBH3HUA 10 pa3Mepa Ha U3XOANIUs NapHueH noTok 3a 2017 r.

B xni.niesa 2016 2015
HamaneHue Ha MPOBH3HATA 110 3aIBKEHHE 34 T0J3BAHU 1,051 (76)
MMOTH

ITpoBu3mu 3a obesLueTeHe NPy yBOJIHEHHE 8
Pa3xonu 3a npoBH3KMK /HETHO 1,051 (68)

6.1.Pasxoau 3a obe3eHKa HA AKTHBH =

Buk cuerosonna nonutuka B benexka 3(a) 1.(i).ITpusnara e 3ary6a ot o6estenka na UMC,uusto 6anancosa
CTOHHOCT HA AKTMBMTE HE FeHEpPHpPa MaPHUHK [OTOLM U TEXHHTE HANaHCOBH CTOHHOCTH NPEBUILIABAT BH3CTAHOBMMA
CTOHHOCT.
Ha ocrosanne Pewuerne Ne 84 ot 14.02.2014 r. ha Munucrepeku cbpeT Ha P Buirapus u Pemenue na MHHHCTBpa
Ha BbTPellHuTe paboTH Ce paspeluasa a ce yupelH B [10J13a Ha AbprKagarta 3a HyxauTe Ha OJ1 MBP — Kioctenaun,
oraen ,,OXpaHnTenHa noanums™, cextop ,,[ITHa NOIHUHA™ OIPAHHYEHO BEIIHO MPaBO — GE3BB3ME3HO H Ge3CPOUHO
MpaBo Ha MOJI3BaHE BbPXY HEABIDKMM HMOT, COOCTBEHOCT Ha ,,Be3KOHTAKTHH MYNTHILTEKCOpHH Bepuru® EOO]]
crpana ¢ iom 4211 kB.m B rp. dynauua, yiu. ,,Camopancka™ Ne 9. C JOrOBOp 3a yUpeAABaHE Ha [PaBO Ha MO3BaHe,
crpajata e npefocTaBeHa meceu despyapu 2014 r. [Ipy:KecTBOTO HE YEPNHM HKOHOMHYECH [10J13H OT TO3H UMOT H
cunTaHo kbM 31.12.2016 r. e 06e31eHHI0 aKTBHTE [0 BBE3CTAHOBMMA CTOHHOCT oT O XMII. JIB.
" Buk cuetoBonna nonutHka B benesxka 3(e) JIpy»#ecTBOTO € H3BBPIUMIO OLIeHKa Ha 06e3aBrKkeHH M3 KbM
31.12.2016 r. Ha Ga3a oueHka OT He3aBHCHM OLCHWTE! 33 Na3apHHTE MM CTOMHOCTH, IPYIKECTBOTO € OTpazuiIo
pa3xof 3a o0e3leHKa 10 HETHA peaTH3IupyeMa CTOHHOCT.

B xu1.eea 2016 2015
OGesueHka Ha KPaTKOTPaliHK AKTHRH 115 175
Obe3ueHka Ha B3eMaHHsA 329
OO0esueHka Ha TBATOTPaliHK AKTHBH 476

O6mo obezuenka 592 504

6.2. lpyru paixoau 3a aeiinoerra

B xun.1eBa 2016 2015
Hapenus 33

Komanauposku 5 12
[IpencraBuTenHu 4 1
Bpak, aurncu 2 33
['106u, cankumH 3a HapylaBaHe Ha HA 1 29
Pasxonu cBbp3aHy C OTIMHCAHK B3EMAHHA 17
Pasxoau 1o cuaebHM nena u apyru 1 3
Heycroiiku no norosopu 1

Paszxonu 3a 1aHbLM B T. u.

Tansk MIIC 1 2
JlaHbK HEABMKHMH HMOTH 6 16
Takca GHTOBM OTTATBIM 20 18
Typucruueckn nanbk 2
Hanbk B/y pasxo/ure /iekd aBToMoGHIH/ 3
OG0 ApyrH pasxonu 74 136
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7.HeTHn (puHAHCOBH pazxoau

loouwen dhunancos omuem kom 31 dexemapu 2016 200una

B xunagu neea 2016 2015
TIpHXOM OT TMXBH M MHBECTHLIMH 16 87
KypcoBu pasnuku (HeTHO) 2 376
Jpyru huHaHcOBM pasxomu (HeTHO) () (6)
O6uio hUHAHCOBH pa3zxoan 15 457
8.Paszxoam 3a nanbuu

Ipu3HaTi B 0THETA 32 NPHXOAH W PA3X0AN 2016 2015
B xunsam nesa

Texym pasxos 3a JaHbK (130) 0
Tpuxoou om danvunu epeMenny paziuKu

[Tpousxoa 1 06paTHO NPOSBIIEHHE HA TAHBYHH BPEMEHHH (56) 11
Pa3IHKH

OG0 pasxoau 3a AaHBIH (186) 11

Pasxomure 3a Tekyuu AaHbUM, BKIIOYBAT HAYMCICHHETO 3a KOPTOPATMBEH HaHbK B pasmep Ha 10% BBPXY

cueTopoHaTa nevanba, npeodpasysaHa 3a LenuTe Ha JaHBYHOTO obnaraue, 3a 2015 r. kopropaTiseH gaubk-10%.
ChoTBeTHHTE NaHBYHHK MepHOH Ha JIpyskecTBOTO MoraT 1a Gbar 06ekT Ha Mpoeepka ot JaHbuHHTE OPraHu 10
M3THYAHETO Ha 5 TOIMHHM OT Kpad Ha FOJMHATA, B KOATO € Mo/IajieHa AeKiapalus i e CIeIBano ia Obae noaaaeHa
AeKnapauys, Kato Morat 1a ObaaT HaOKeHH AOMbIHNTEHH TAHBYHH 3aAbIKEHHUsS MW TIo6H chobpasHo
MHTEPTIPDETHPAHETO Ha IAaHBYHOTO 3aKOHOAaTeacTBO. Ha pbroBoACTBOTO Ha JIpyiKECTBOTO He ca H3BECTHH
ofcTosTencTa, KOUTO GHXa MOIUIM [ A0BE/IAT /10 Bb3HUKBAHE HA IOMBIHHTE/HH ChLICCTREHH 3aIb/DKEHHS B TA3H

obnacr

8.1 Jlpyr BceoGxBaTen a0X01

B xumsiau nesa 2016 2015
HanbucH edext oT aMopTH3aLms Ha npeotieHka Ha UMC 26 3
_ AxTioepcka neuanba 3ary6a 3a nepuona /HETHO OT AaHbL/ (8)
9. UMoTH, MalLHUHK, CHOPBIKEHNS W 060pyaBaHe
Pazxoan
Mawmunn, [Tpancnopra | Cronanekn
3emu n 3a
B xunagu nesa CBOPBKEHU " HHBEHTAD H Obmo
erpaan npugobu
n obopyaBaune cpeacTsa APYru
Bane
Omuemna cmotinocm
Canno kbM 1 sinyapu 2016 7,209 5,558 343 1,406 8 14,524
[Tpuno6utu - 4 4
Otnucanu 4,091 986 856 8 5,941
Canpo xeMm 31 pexemBpu 3,118 4,576 343 550 0 8,587
2016
Amopmusayuu
-| Canmo xbM 1 anyapu 2016 1,648 4,933 289 1,322 8,192
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Foowwen ghunancoe omuem kvm 31 dexemepu 2016 200una

FNoauninna 51 8 26 11 96
AMOPTH3ALIMOHHA KBOTA

ObesteHka Ha 428 22 450
aMopTH3aLMs

OTnvcanu 620 421 807 1,848
Canmo keM 31 nexkemBpu 1,507 4,542 315 527 6,890

12015

banancoea cmoiinocm

KoM 1 sanyapu 2016 5,561 625 54 84 6,332
Kbm 31 nexempu 2016 1,611 34 28 23 1,697

Kbm 31.12.2016 r. e Hanpasena ofe3lieHka 10 BB3CTAHOBHMA CTOHHOCT ( JleBA HA MMOTH HAMMpAIIM CH B Tp.
Hynuuua codctreHocT Ha JpyxecTBOTO, npenagenu 3a Ge3pbiMessHo M Ge3cpovyHO npaBo Ha noizsaHe Ha OJ]
MBP-Kioctenaun ornen ,,Oxpannrenna nonuuus®, cektop ,,[TbTHa noauuus™ Ha ocHoBanwe Permenne Ne84 or
14.02.2014 r. wa Munucrepckn cbeer Ha P. Bwearapus u PeumleHHe Ha MWHHMCTBPA HA  BbTPELIHHTE
patotu.OCHOBaHHETO 3a HanpaBeHaTa 0De3LeHKa e, Ye JAPYKECTBOTO HE UEPITH HKOHOMMUYECKH MOJI3H OT TO3H HMOT.
JpyXecTBOTO He YepIu MKOHOMMYECH TION3H OT TO3M MMOT M cumMTtaHo ot 01.1.2015 r. He HayHCsBa aMopTH3aLus
Ha CbLIMAT. banaHcoBaTa CTOHHOCT Ha Te3u UMoTH KbM 31.12.2015 e 453 xun.is.

C Pemenue ¢ Per. Nol3-279/18.02.2014 r. na MuHKHCTBpa Ha BETPELIHUTE paboTH ce Hapexka, 1a GBIAT CKIKYCHH
ZIOTOBOPH 3a 3aeMm 3a nochayxsaHe mexkay OJAMBP/C/IBP u BMB EOQ/I. BanaHncorara cTOWHOCT HAa aKTHBHTE
OTAAJEHH C IOTOBOPH 3a 3aeM 3a rociysxeade keMm 31.12.2015 r, e | xum. ns.

* C pewenue Ne20/18.01.2016 r. na MUHHCTEpCKHAT ChBET ce HamaliBa kanutana Ha ,,BMB“ EQOJ] ¢he croiinocTra
Ha MPaBOTO HA COOCTBEHOCT BBLPXY MMOT MPE/ICTAB/IABALL XOTEJICKH KOMIUIEKS, HaMupall ce B rp. Bapua, kypoprten
komiieke ,,Yakika®, Cbluuar ce npemoctaBs 3a 0€3BBIME3NHO MPABO HA yhpasieHHe Ha MUHHCTEPCTBO Ha
uxoHomukara.C Ilporokon Nell-12/27,01.2016 r na MunucTbpa Ha TpancopTa MHHOPMAIIMOHHUTE TEXHOIOIHH U
choOIEHHATA Ce B3UMA pelleHie, GanaHCoBaTa CTOMHOCT HAa aKTHBHTE HAa MO-TOPE MOCOUYCHHS MMOT 1a Obaar
OTIHCAHHM 32 CMETKA Ha AOMBIHHTEIHUTE PE3EPBH Ha JIPY/KECTBOTO.

10. Hemarepuanuu auarotpaiiHy akTHBM

B xunaou aesa IIpaBa BBpxy Apyru
codryep HeMaTepHAJHH

AKTHBH

Omuemna cmoitnocm

Caano kem 1 sinyapu 2016 68

MpugoduTu 0 8

OTnucann 0

Cango kbm 31 gexemspu 2016 68 8

Amopmusayuu u 3azydu om obezyenka

Canno kem 1 anyapu 2016 67

loanuiHa AMOPTH3AIHOHHA KBOTA 1

Obe3uenenn

Caano kem 31 gexempu 2016 68

banancosa cmoiinocm

Kbm 1 ssnyapu 2016 1 0

Kbm 31 nexemepn 2016 0 8
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- 11, MaTepuajinu 3anacu

B xuisau nesa 2016 2015
["oTOBa NPOAYKLHS 43 15
CTOKH B T. u. 1,017 953
ObesueHka Ha CTOKH 440 (332)
CTOKH HETHO 577 621
Martepuanu 294 284
HesapbpiueHo NpoH3BOACTBO PErHCTPALIMOHHH Tabenn 151 27
Hesapbpiuenn paspaboTiu 4
061110 MaTepHaIHK 3anacu 1,065 951

12. TbproeexkH 1 APYru B3eMaHus

B xunsau nesa 2016 2015
Bsemanus ot npoaaxtu Ha Perucrpaunonnu tabenu 234

B3eMaHus oT KIMEHTH 185 3,804
O0e3ueHKa Ha B3eMaHHa/ KIHEHTH/ (170) (270)
BizemaHnus oT KJIMEHTH HETHO 249 3,534
[IpenoctapeHn aBaHCH 493 331
OGe3ueHka Ha B3eMaHHs 110 aBAHCH HA JI0CTABYMLIN (316) (316)
B3emMaHHs M0 ABAHCH HA JOCTABYHIH HETHO 177 15
[TpenocTaBeH rapaHiiy M ACNO3UTH 22 271
Hannnaten pusument 3a 2013 r. 253
BiemaHe OT HauHcleHa JIMXBA 3a NMEpHO/A /IENno3uT GaHKOBA 7

rapaHums/

Brurpewnu ynpbiaxku 4
Hanenecenn apancosu BHockH no 3KI10 10
Hpyru 9 2
OOBwWO TEProBCKH W APYTH B3eMaHHs 464 4,089

13. IlpeanaaTtenu pazxoaun

B xmsau nesa 2016 2015
3acTpaxoBkH 2 |
Peknama 71 87
JIHueH3u, pazpemwuTenHu 4 5
Obuio npeanuaTenu paixoan 77 93
14. @®uHACOBH HHCTPYMEHTH

B xunsam nesa 2016 2015
Herekymu nasectuinm 10 10
0010 HeTeKy LI HHBECTHLHH 10 10

Buix npunosxuma c4eToBOIHA MONUTHKA B T.3(M)

HpyecTBOTO MMa CleTHUTE YIacTHsA B KAIUTAJA Ha [IPY/KECTBA:

»bkn [Tn EC beaapua™ Al — 1000 6pos ofHKkHOBEHH akikK. [[pyKecTBOTO KnacH(HIHPa HHReCTHIMATA B HiBo 3
— HeKOTHpaHu Ha (oH0Ba Gopca akiK. JIpyKeCTBOTO OTYMTA MHBECTHLIMATA 110 ce0ECTOMHOCT H He € OMpPeIeTHII0
cripage/uTHBa cTodHoeT kb 31.12.2016 1.
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15. Mapuunu cpedcmea u napuunu exeusarenmu

TFoduwen unancos omuem kom 31 dexemapu 2016 z00una

B xunsau nepa 2016 2015
[Napuunm cpeacTBa B Kaca 18 15
IMapyunn cpenctBa Mo OaHKOBH CMETKH /pasnialiaTenHu 6,585 2573
CMETKH/

BrokupaHu napuuHH cpeicTsa /0aHKOBA rapaHims/ 1,004

O0110 napuyHu CPEACTBA H NAPUYHH EKBHBAJEHTH 7,607 3,346

C Pewenue or 07.06.2016 r. Ha MUHHCTBPA Ha BBTPELIHHTE pabOTH, yNpaKHsBALL MPABATA HA AbLPIKABaTa KaTo
eqHOMueH coOCcTBeHMK B kanuraza Ha ,,BMB® EOO]I , ce uznasa Gaukapa rapanuus ot LIKB ofesneuena c
NapyuHK CPEeICTBA Ha APY:KecTBOTO B pasMep Ha 1,004 xun. ne., B nonsa va JJYCCJH-MBP. lleara na 6ankosara
rapaHums e, rapaHuMs 3a 100po M3MbJIHEHHE HA NOrOBOp ¢ mpeamer ,,JlocTaBka Ha PErHCTPaLMOHHM Talenu™,
ckmoyved Meskay ,,bMB* EOOJl u IYCCJI-MBP. Banuanocrta Ha rapaHumsTa e ¢be cpok 28.05.2020 r.

" 16. Pernctpupan KanuTa

Perncrpupanuar kanuraa kbeMm 31.12.2016 r. e 224 xus. Envonuuen coOGCTBEHHK HA JIPY/KECTBEHMS KAlWTaN e
AbpKaBaTa YHUTO NPaABA Ce ynpamHaBaT oT MuHucTbpa Ha MBP. Ilpe3 2016 r. ¢ Pewenue na Munucrepeku chbBeT
PErucTpUpanus KarnuTal € HaMaleH Che CTOHHOCT OT 219 XMJL. JIB., aNOPTHA BHOCKA B KanuTajla Ha APYKecTBOTO Ha
XOTEJICKH KOMIUIEKS B rp. Bapua. Chec cBbUIOTO pemieHHe € YBeIMYEH Kamutaga OT HOMBIHHTEIHH pesepru ¢ 219
XuiL siB. M3nanen e HoB YupenureneH 10ToBop.

16.1. IlpeouenbYHH pe3epBH

[peouenbunuaT peseps e GOpMHpPaH OT NPEOLEHKA HA MMOTH, MAlIMHH, ChOPbKEHHA M obopyapaHe. ChriacHo
OBNIrapckOTO  3aKOHOJATEJICTBO, NPEOLEHBUHMAT pe3epB, (OPMHpaH OT NpPEOLEHKATA Ha IBLATOTPaiHHTE
MaTepHalHH aKTHBH, HE MOMKe Ja ce pasnpeiens 3a AMBMACHTH. IIpeolleHBYHHS pe3epB Ce MpH3HABA B
Hepasnpesienena neuanba korato akrupa Obae ornucaH. JJaHBYHHAT eeKT OT aMOPTH3ALMA HA NPEOLEHBYHUS
PE3€EpB Ce MpU3HaBa B APYT BCCOOXBATEH AOXO.

[Tpe3 2016 r. npeoLEHBYHUAT pe3epr ce HaMansaBa ¢ 280 XHILJIB., YACTTA HA OTIHCAH AKTUB (XOTENCKH KOMIIEKC B
rp. Bapna), 3a cMeTKka Ha HepasnpenenaHarta nevanda.

16.2 KanutanoBu pe3epeH

Kanuranosure PC3CPBH BKIIOYBAT Paslpeic/iCcHUEe Ha nevandara clejl TIUlamaHe Ha auBuaeHTH. ChegHuTe
JHUBUIEHTH ca Guimu ACKJIApHPAaHH U TMJIATEHW OT APYKECTBOTO

B xuisan nesa 2016 2015
Jleknapupanu (61)
I Larenu (61)

16.3 Hepasnpeaeiaena neuanda, 3ary6a or MHHAJIH TO.

BKmOYBAOT NpenXoaHu rOAMHH HEMPH3HATH aKTHOEPCKH mevantu v 3ary0H OT NpOMAHA B CUETOBOIHATA IOJHTHKA
ceriaacio MCC 19 [loxonu na nepcoHalia, MpeoLeHbYeH pe3eps Ha OTMHCAHH JbJIrOTPaiiHH AKTHBH.

16.3.1 Henoxpura neuasta

Kum 31.12.2015 — 63 xwuu. sie.

Kem 31.12.2016 —336 xun. e,

16.3.2 Henokpura 3ary6a

Kem 31.12.2015-(634) xun. ns.

Herno kem 31.12.2016-(298) xui. ns.
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17 Orepouenu AaHBYHH AKTHBH W NACHBH.

Hpuzuamu omcpoienu OAHBYHI QKMINGH I RACUBU

Toduwen unancos omuem xvm 31 dexemepu 2016 200una

OrcpoueHute naHbYHM akTHBM W nacHBd kbM 31 mexemspu 2015 u 31 pmexemepu 2016 r. ca BB3HMKHAJIM [0
OTHOLIEHHE Ha cleJHHTe OalaHCOBH MO3HLIHH!

B xunsou neea 31 Jexemspu 2016 31 lexemspn 2015 2016 2015

Heren Heren

AKTHBH Macusn | Axrueu | Iacusu

Paimep | Pasmep
Ofe3ueHKa Ha B3eMaHHs 49 58 (11) 22
3a0bJIK., [IOrAaCEHH 110 JaBHOCT
O6e3uenka Ha JIMA 10 10
O6e3ueHka Ha M3 55 50 5 £
Henons3eanu oTnycku U obeluereHus 16 14 2 (12)
[PH MEHCHOHHpPAHEe
IPazxonu,npeacraBnsBaiiyn 10X0AM Ha 1 1 0 (2)
DJI
TTpOBH3MH 32 32 TBIKEHHS 54 159 (105 (7
OTcpoveHH JaHBYHH MACHBH 38
CMETKA Ha KamuTana
AKTioepcku rnedanbu M 3arybu npu (6 (7) 1
00e3IeTeHHss NpH  [EHCHMOHHPaHe-

" [1I0XO0/JIM Ha nepcoHasia
Paznuka mesxxay CAK u JAK (7 (58 51 (8)
[peouenbuen pe3epB-HenpH3HaT (53 (69 16 3
JIATT
[peouenbueH peseps-3emu (40 (50 (10
HeTHn JanbYHH AKTHBH/(NMACHBH) 185 (106) 292 (184) (29) 13
JBiukenne Ha OTCPOHCHH AAHBIH MPe3 FOAHHATA
IIpuznatu B Hpmnanis Caano na 31
B xunsau aesa il 0T4eTa 3a oraerasa aexemspu 2016
auyapu 2016 ., cobeTBeHns
AOX0AHTE r.
KanmuraJj

O6es3uenka Ha JIMA 10 10
O6e3uenka Ha M3 50 5 55
Hewsznomeann  oTmyckw W 14 2 16
olereTenHs Npy MeHCMOHHpaHe
[lpoBu3un 3a  MOTEHLMAJHH 159 (105) 54
obemereHus
Obe3ueHka Ha B3eMaHHs 58 &) 49
3aamBK., IOraceH! 10 TaBHOCT
Pasxoau,npencrasnssarm 1 1
poxomu Ha OJI
Hoxon Ha mepcoHal (7 1 (6)
Pazmuka mexxny CAK u JIAK (58) 51 (7)
[peouerbueH pesepB-HeNpU3HAT (69) (16) (53)
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Foouwen churnaricos omuem kom 31 dexemspu 2016 2o0una

33 JAHBYHH LETH
TIpeouenbuen peseps-3emMu (50) 10 (40)
Hetnn JAHBYHU 108 (56) 27 79
AKTHBH/(TTacHBH)

18. HETEK YU 3AIBJIZKEHU S
Buxc cuemogoonua nonumura ¢ benexcka 3(u)(ii)

18.1 loxoau HA HACTH JHUA

HMaumcnenns Ha 3aabOKEHHATA 110 [UIAH C IIf:(bHHP[paH A0X04 C€ BJIMAC OT AKTHOEPCKHTE TMPELEHKH
APYECTBOTO € HAIPABHIIC AKTHOEPCKA OLIEHKA HA 3albJIXKEHHETO.

JIBHDKEHHH HA HACTOSILUATA CTOHHOCT HA 3aAbLJKEHHSATA 10 MJIAHOBE HA .lqu)HHHpalll'l JOX0AH

. 3a 2016 r.

B xuisiam nesa 2016 2015
Hacrosia cToHHOCT Ha 3a1bKeHuaTa KeM | aHyapH 30 151
ITnaTenu cymu 0 (4)
Pasxoznure 3a HACTOSLUM YCIYTH 28
Pazxonu 3a nuxeu 1 7
[lpeouenku

Kopekuun npon3TeKkiiv OT OMHTA W IEACTBUTENIHOCTTA 0 (154)
AkTrOepckH (neuanbn) /3ary0u ot AeiHCTBUTENHUSA OMTUT 9 2
Pa3xonu npusHaTH B OTYETA 33 10X0Ma 2 (117)
HacTosima croiiHocT Ha 3aabamennaTa KuMm 31 gexeMBpu 44 30
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. M3menenue npes 2016 r. Ha HaTpynanata akTroepeka neuanta (3ary6a) B kanurana

(nega)
No Haumenosanue Cyma
! | Hatpynana axmioepcka (meuanGa) 3ary6a kbM HauanIoTo Ha nepuoza (69 555)
2 |Axrioepcka (neuanta) 3ary6a BBPXY 3aQb/DKEHHETO, NpU3HaTa Kato Apyr 9166
BceoOXBaTEH AOX0/ 3a NepUoIa
3 |Harpynana akmioepcka (nevanGa) 3ary0a B Kpas Ha nepuoaa (60 389)

. Jpyru onoeecTaBaHua
B crenpamata e onosecteH eheKTHT OT yBelHUYEHHE U eDEKTBT OT HAMAJEHHE C €MH NPOLEHT B PABHHIIETO HA
[P'BCTA HA 3aTIATHTE W Ha JHMXBEHHA MPOLEHT BhPXY ofllara cyma Ha pa3XoIMTe 3a TEKYI CTAK W JTHXBH H BBPXY
HACTOALIATA CTOHHOCT Ha 3a/IbKEHHETO 3a H3IUIAIaHe HA Ae)HHHPAHH 10X0AM NPH NEHCHOHUPAHE,

- Epexr ot yBenuuenue u edekt ot Hamasiente ¢ 1% Ha pbCTa Ha 3ariaTMTe H Ha TMXBEHUs NPOLCHT BBPXY o6lara

CyMa Ha pa3sxOAMTe 33 TeKYUl CTaK W JIMXBH H BbPXY HACTOALIATA CTOHHOCT HA 3aIb/PKEHHETO 3a M3IUIALLAHE Ha
AeMHHPAHH TOXOIH MPH MEHCUOHUPAHE

(nea)
" . Tacmaisane Hamanenue ¢ 1% na
1. | (*+”- yBennuenwe, “—"- HamaieHHeE) ¢ 1% Ha pbcra Ha
PBCTA Ha 3arnjiaTHTe
3aniaTuTe
1.1 [TIpomsna Ha pa3xo/a 3a JIMXBH M TEKYII CTaX 629 (564)
1.2 |[Ipomsana Ha HacrosLaTa CTOWHOCT Ha
3alb/KeHHeTo KbM 31.12.2016 T, 3,762 (3,301)
VeenuueHue
— . Hamanenue ¢ 1% Ha
2. [ ("+7"- yBenuuenwue, “—- HamaseHKE) ¢ 1% Ha nuxBeHus
JIMXBEHHS TIPOLIEHT
MPOLEHT
2.1 | TIpomsHa Ha pa3x0/a 3a JIMXBH M TEKYIL CTaXkK (123) 120
2.2 |Tlpomsna Ha Hacrosuara CTOHHOCT Ha
3aabiKeHneTo keM 31.12,2016 1. (3,273) 3,806
[Tporuo3Hy miaaHus npes cieBalnuTe MeT FoAHHN (nesa)
C
Cymu npu YMH TpH OBIIIA
No. Haumenosanue NEeHCHOHHPAHE 110 |MeHCHOHHPAHE 10 CYMA
Bb3PACT H CTAK bosect
1 [Tnawanus npes 2017 r. 0 0 0
2 |[Mnamanms npes 2018 r. 6,157 196 6,352
3 [Tnawanus npes 2019 r. 2,036 194 2,230
4 [Tnamanua npesz 2020 r. 6,769 190 6,958
5 |[Inamanwus npes 2021 r. 0 182 182

. Cpenxo-nperersienata MoOpauus Ha 3aXbIKEHUATA 3a M3MAlIaHe Ha AeMHMpAHH IOXOAM HA TepcoHana e 8.1
FO/IWHH,
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19, Thprosexu u Apyru 3agbiakeHHs

Toouwen unancos omuem kom 31 dexemepu 2016 200una

B xunsm nesa 2016 2015
3anbIKeHNs KbM TOCTABYMLM W KIIHEHTH 266 390
3aabIKEHHs KbM [IEPCOHaNa 86 74
3abIKEHHS KbM OCHIYPHUTEIHH MPeAnpHATHA 43 25
ITpoBu3uu 3a 3aabIKEHHS 266 1,594
Texkyuu 1aHbUHH 3aIbJKEHHS B T. U, 222 106
3anbmkenue 3a JJC 47 7
3anbmKeHHe KOPTIOPATHBEH NaHbK 130

Hpyru 3aabmKeHns KbM Ol0/pKeTa /mofnyyeHd HaeMu/ 27 27
3amBIKeHUs 110 JaHbLM BbPXY pa3XojuTe 2
3anbmkenue 3a MJT 3

ansisxenue no 3JIDJT 15

Hpyru 3 3
O0110 THProBeKN H APYrH 3aAbJKEH U5 886 2,192
20. Cebp3ann auua

Tpe3s 2016 r. ¢mpmaTa MMa CIEIKH ChC CBBP3aHO JikLe - MBP

B xwanau 1esa 2016

Ipuxoou or npogamGM Ha  perucTpalMOHHK 4,290

Tabenu

Ipuxonu ot naem u ofe3leTeHHe 3a MOJ3BAH 277

uMoT B rp. JynHuua

[Mpuxonu ot nponakOu HA APYrH CTOKH 5

[Npuxonu ot npopakda Ha yciyru 30

Pa3xonu 3a pexxHHHH pasHOCKH 23

OO0 npuxoau 1 pa3xoax 4,625

Heypeaeun pasuern cbe cBLp3ann auna

B xuasiau jesa 2016

B3emaHus ot per. Tab. U rapaHuuH 3a yuacTHe 251

3anbIKEHHS 110 PEXKHUHHN PA3X0IH 2

OO6LI0 B3eMaHHs U 33/IbJKEHHUS 253

21.Bu3narpaxienie Ha KJI0Y0B PLKOBO/JAEH NEPCOHA

. BbB BpB3ka ¢ M3NbAHEHMETO HAa (YHKLUMHTE HA YNPABMTEIHHMTE OPraHH Ha JPYy)KECTBOTO, CHIIOTO € HAYHCIHIO

pa3XoaH 3a Bb3HArpa>KACHUS U COLMAJTIHHA OCHI'YPOBKH, BKJIIOUYEHH B Pa3xo/a 3a MepcoHalia KakTo CleiBa:

¥Ynpasienne 0 KOHTPoOJ

B xuasian nega 2016 2015
Bb3Harpaknenue 88 72
Coumnannu 1 31paBHH OCHTYPOBKH 9 9
O6u10 33 ynpasJjienHe H KOHTPO 97 81
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22, CLOMTHS HACTBIIKJIM CJIeJ IATATA HA 0TYeTa

Cpeuty JlpyXeCTBOTO MMa 3aBEJEHO THPTOBCKO JeJI0 C YaCTHUEH MCK B pazmep Ha 30 Xuil. JIB., MPEACTABIIABALL 4aCT
or 5000 xun. nB. or ,Bynkomepc” KC OOJ. C pemenne ot 21.01.2017 r. Ha mbpBOMHCTAHUHOHHHS CBI
NpEeTEeHIMATA HA HIIELA € OTXBbpIeHa H3LIAI0 KaTO HeoCcHoBaTeNnHa. Peulennero ce obkansa ot nuleua bynkomepce
KC OO/ npen Anenatusen cba-Codus. [py’KecTBOTO € Aeno3upano 0TroBOp Ha Bb33uBHATa xanba.[lo natata Ha
naroTeaHe Ha ['PO JIpyKecTBOTO He MOJKE [a Ce AHraMpa ¢ MHEHHWE 3a H3X0J1a Ha JIENoTO.

e % I'n.cuemosooumen
/An. Heanoe/
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