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lpunobusane, ouerKa M npojana Ha Y4acTHs B TBPIOBCKH JPYIKECTBA,
OCHLIECTBABAILH CTOTIAHCKA NEHHOCT B 0OIACTHUTE HA NIPOM3BO/ICTRO, T00HBA,
NPEHOCA, TPAHIUTA, CHLXPAHCHHETO, YIPABISHHETO, paslpeAeIcHUeTo,
npojaxbaTa U/HIH W3KYIYBAHETO Ha MPUPOLEH Ta3, eNEKTPUYECKa CHEPTH,
TOMNOCHEPTHA, BbINHIA, KAKTO U BCAKAKBH BHIOBE SHEPIHA H CYPOBMHHE 38
NPOH3BOACTROTO M YYACTHETO B YMPABISHMETO HA TAKHMBA JIPYIKECTEA,
(HHaHCHpANeTO WM, TpHIOOMBAHE, OLIEHKA, eMUTUPaHe M Hpojaxba Ha
ofimranyy, npunoGHBaHe, OLEHKA H NPOAAX6a HA TIATCHTH, OTCTLIBAHE HA
JHUEH3KH 38 NOI3BAHE HA NATEHTH HA FOPENOCOYEHUTE JPYKECTBA, KAKTO H
H3BBPINBAHE HA COOCTREHA MPOW3BOACTBEHA HIH ThProBCKa JEHHOCT.

Ktm 31 pexemspu 2016 r. JpyaxecTroTo ce ynpaeiapa oT ChBET Ha
aupextopute (CI) B ¢neTaBb:

Keyvo Jonues Cranxos
ITpeacexaTten ma CJ

HeTno Anrenos Meanos
Ynen na C/I 1 M3rbJIHHTENIEH AHPEKTOP

HKueko lnmurpos Aun4ues
Yien na CI

B En bu Bruorrapus™ QO]

JApyKecTEOTO U3rOTBA CBOMTE (HHAHCOBH OTYETH CHIVIACHO W3HCKBAHHATA
Ha MeXAyHapOIHHTE CTaHIAPTH 33 (MHARHCOBA OTUETHOCT, NPHETH OT
Esponetickus cproa.

JlpY’¥eCTBOTO HM3TOTBS M KOHCONHMPAHH (HHAHCOBH OTYETH ChIJIACHO
H3UCKBAHMATA HA W1 3] oT 3akoHa 3a CUYETOBOACTEBOTO. I OMMUIHHTE
thuHarcoBy oTueTH Ha JIpyKeCTBOTO ce MyGiMKyBaT 8 ThProOBCKHS PETHCTLP
B ¢pok mo 30 10HH Ha CNeABALIATA TOAMHA, ChIMACHO 4L 38 0T 3akoHa 33
CUETOBOJCTBO.

»boarapcku Exepruen Xonaunr” EAJL ochbIlecTssBa cRoATa AEHHOCT npu
¢Ma3Bane Ha OLATAPCKOTO 3AKOHOIATENCTRO.
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1.1. Y4apenanane, ynpapiienue, crpyKTypa Ha JIpy:KecTBOTO

1.1.1. TIpaBen craryT

»Bbarapekn Enepruer XONTHHI” ¢ e/IHONHYHO AKLMOHEPHO NPYIKECTBO, ChILALCHO C petnenre Nel371/1990 r, ua
Codmiickn I'panckn Coa, 100% ibpkaBHa cOBCTEEHOCT.

Ennonnuen cofcTeeHuk Ha kanutama e PemyOnuxa Benrapus, kato npaBaTa Ha eIHONHYEH COGCTBEHHK Ce
YTIPaXHABAT OT MUHHCTBPA HA €HEPTETHKATA, KOHTO HMA KA4ECTBOTO Ha NPYHIIKIAN H & OBACTEH A3 B3eMa BCHUKH
PEIICHUH, NIPEAOCTABSHH B KOMIICTEHTHOCTTA HA €AHOIMYHUA COOCTBEHHK HA KAIIUTANA, ChINACHO 3aKOHA H YCTARA
Ha JlpyxecTrOTO.

ApyeCcTBOTO Ce yNpPaBIsBa 0T eHOCTEIIEHHA CHCTEMa Ha ynpastenue. OpraHy Ha YIIPaBIeHHETO Ca;
*  OO0wo cbOpanue - EqHOMMYEH COBCTBEHHK HA KALIMTANA,
e CbBeT Ha JIUPEKTOPHUTE.

1.1.2. HeTopusa

»Bbarapeky Exeprien Xououur” EAJL e HaclemHUK Ha Ibpxasta ¢upma ,HedT u ras”, ocuosana mpes 1973 r,,
NpeuMeHyBaHa 1Ipes M. dexkeMBpH 1975 r. Ha ,[asocHabassane”. B Hazamoto Ha 1990 r. mpeampusTieTo ce
NpenMeHyBa B ,,byirapras”, CbriacHo Ykasa 3a CTONAaHCKaTa jeitnocT. C pasmopeskiaane Ha MMHHCTEPCKH CBBET OT
12 maii 1993 1., Byarapras” ce npeoSpasysa B eHOITHIHO 2KIHOHEPHO APYXKECTRO.

B xpas wa 2004 r. e ch3mancno AbluepHO Ipyxectso ,Bymrapren” EAJT ¢ NpeaMeT Ha AeHHOCT H3rpaXkIaHe,
H3ON3BAHE H MONNBPIKAHE HA AANTEKOCHOOMMTEIHN MPEKK H HHQOPMALMOHHH CHCTEMH.

C mnax 3a npeoBpasysake ot 27 oKToMBpH 2006 I, U NPHIOKEHN! KbM HETO »bynrapraz” EAJ] ce mpeoGpasyea B
wbynrapras Xonguur” EA]I upe3 oTaenIHe Ha ABE eNHONMYHHA AKLHOHEPHY NpykecTBa — , byrraptpancras” EAJl u
»byarapras” EAJ] npu ycnosusTa Ha wieH 262(r) ot THProBcKys 3aKOH. »byaraptpancraz” EAJl u, Bynrapras” EAJ]
Ca TIPaBONPHEMHHLH HA CBOTBETHATA YaCT OT MMYILECTBOTO (Mpaka M 3albDKeHT) Ha , Bynrapras Xonaaar” EAJL
IlpeoGpasyBaHeTo & perucTpHpPaHo B chAa ¢ penrerue Ne45 ot 15 anyapy 2007 . Ha Codwmitcku I'pagckn Coa,

C nporoxon NePJT-21-305 ot 18.09.2008 r. sa MEHMCTbpa Ha MKOHOMHKATA U €HEPreTHKATA CE MpoMeHs HHpMeHOTO
HaumeHoBaHue ot ,,bynrapras Xonuunr” EAJL B . Brarapcku Enepruen Xonmunr” EAJ] i ce YBENIHYaBa KanuTansT
Upe3 amopT NO HOMMHANHA CTOHHOCT HA BCHUKH aKUMM OT Kanmurana Ha ,Haunowanna Enextpruecka Kommanus”
EALL ,,AEL| Koznonyit” EAJL, ,,TEI] Mapuna u3tok 27 EAN u ,,Munn Mapuua-mstox” EAJL

KBM MOMeHTa HA M3TOTBAHETO Ha CONMLIHMA (PMHAHCOB OTHET, IbPIKABATA HE € OGABMIA TIIAHOBE 33 ITHIHA MM
HACTHIHA NPHBATH3AUMA HA APYKECTBOTO. AKTHBHTE, O0EIMHEHM B PAMKMTE HAa XOIAMHIOBATA CTPYKTYpa ca OT
CTpaTerniecka 3HAMMMOCT 33 CUTYPHOCTTA Ha CTpaHaTa, [OpajaH koero ,Buiarapcku Exepruen Xonmunr® EAJL e
BRIKOYEH B T. Hap. ,,3a0paHMTE/eH” CIHCHK 33 NPURATHIALMA, CHIVIACHO NPEABHAEHOTO B CIHCHLK-TIPHIIOXKeHHE Nel
KbM Uil 3, all. | oT 3aKoHa 38 NPUBATH3AIAA H Cle/IIPUBATH3AUHOHEH KOHTPOIL.

1.1.3. Crpykrypa

»~brarapexu Eneprien Xonmouar” EAJ ochiiecTBsBa AeHHOCTTa CH, KaTo Olepypa B pasnuyHK Ha3apHH CeTMEHTH,
MOCPEICTEOM CBOHTE OBINEPHH APYXecTBa. JpyKECTBOTO HAMA KIOHOBE.

Kzm 31 nexemBpH 2016 r. rpynarta Ha BEX BKIIOUBA B CHCTABA CH CIEHATE JIpyKecTBa:
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Crpykrypa Ha ,,Brarapeku Enepraen XoJymuar” EAJ xbMm 31 gexemspu 2016 r.

Munacrepereo Ha
eHePreTHRATA

" E'uﬂrapc_!:'n:'Eneprueﬁ B
Xoaganr® EAZE - - ..

Teaekomynawanun n

Bnrmama Bopeos nazap

Fne KTPHYECTBO

Ipupoacn raz
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1.1.4. Axnuonepen KamuTan

Kbm 31 nekemBpr 2016 T. aKUMOHEPHHAT KamuTan Ha HpyxectBoto e 3,285,614,457 nB., pasmpesencH B
3,285,614,457 6pos 00MKHOBEHH MOMMEHHM AKIHMH C Nparo Ha rNac ¢ HOMHHATHA CTOMHOCT OT | ieB BCAKA €Ha.
[enuar pasmep Ha kammrama Ha JIpYXecTBOTO € 3AMHCAH U M3LATO BHECEH. AKUHHTE Ha HpyxecTBoTo ca
O00MKHOBEHH, IONMEHHH, HETIPUBHJIETHPOBAHH, ¢ TIPABO Ha IIac,

ApyKecTBOTO He TpuTexana cobeTeeny axyum. [Ipes 2016 r, IPYKECTBOTO He € NPHI0OHBANIO MM NPEXBEBPIAIO0
COOCTBEHM aKLHH.

1.1.5. Cuper Ha aAupeKTOpHTe

HHpopmanns 0THOCHO BBIHAIDAKAEHHATA HA 4ieHoBeTe HAa ChBETA Ha AnpexTopure wa ,bnarapckn
Enepruen Xosuuur” EAJ] no aoropopu 3a ynpasnenue 1 KOHTpOJ

B xunnou nesa 2016 2015
Bu3narpaxaennd 3a 3amwaru 86 72
Pasxonu 3a colMantu OCHIypoBKH 6 6
Connanum pazxoqn 24 28

116 106
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31 nexemBpu 2016 r,

Hudopmauns 3a npunobuTaTe, NpuTeRaBAHATE U NPeXBbJIEHN AKUHH H 00JHIaNNH HA JPYKECTBOTO OT
“ieHoBeTe Ha CbBeTa Ha aupexkTopute na BEX EAJL

Unenosere Ha ChBeTa HAa AMPEKTOpMTS Ha ~bbarapekn Enepruen Xonauur” EAJ[ He npuTexaBar akiue WiM
OONHTaLiK Ha APYXECTBOTO. 3d TAX HE CA NPEIBHICHH IPUBUITErHH MITH H3KTIOUHTETHA npana 1a IpHA0OHRAT aKIMH
1 00MHrauy Ha ApyKecTBOTO, BCHUKH aKIWMH ca COBCTBEHOCT Ha Obirapckara IbpKaBara,

Hugopmanns 0THOCHO Y4aCTHETO Ha WieHOBeTe Ha ChbBeTa Ha AHPEKTOPHTE B THPTOBCKH IPYKECTBA KATO
HEOTPAHMEHO OTrOBOPHH CHADPYIKHHIM, NPUTENKABAHETO HA MOBEYE 0T 25 HAa CTO OT KAMMTANA Ha Apyro
APYKECTBO, KAKTO M y4aCTHETO UM B YIIPABJICHHETO HA APYTH IPYHeECTBA HIIH KOONEPAUHH KATO [POKYPHCTH,
YHPABUTENH MM YIEHOBE HA CLBETH

ITerbo Anresios MBanos — Msibnuurenen AupekTop Ha . brarapcku Exepruen Xonguar” EAJT u unen Ha CoeBeTa
Ha IHPEKTOPUTE HMA y4aCTHE KATO HiieH Ha ChBCTA Ha AUPEKTOPHTE B CIENHNITE ThPrOBCKH APYKECTRA:

~»AEL Koznonyii“ EAJI - unen va ChBeTa Ha THPERTOPUTE

»Koutypl noban Onepeiiwsre Bearapus® AJL - uien va ChBeTa Ha THPEKTOpPUTS

WAl Cu ixu bu“ AJl - wien #a CheeTa Ha OMPEKTOPHTE

Keuo /lonues Crankos —IIpencenaten na Chpeta Ha HUpeKTopHTE Ha ,Bharapcku Erepruen Xonauur® EAT uva
YHACTHC KATO "NCH Ha YNPaBUTEIHUA CHBET Ha CpyKeHHe ,,Brnrapcka Acoumanms Kommnpecnpan [Tpuponen az*

HKusxo Jamurpos JuHueB — wien na ChRera Ha AupekTopHTe Ha ,Bearapckm Eneprien Xommuar EAJ uma
YHacTne Kato unex Ha CHBETA Ha IMPEKTOPHTE Ha CIEIHUTE ThPTOBCKH JpYKecTRa:

» T EL| Mapuua ustox 2 EAJ] - Mansnuurenen AWPEKTOp H Wiew HA CHBETA HA IMPEKTOPHTE

"TELL Mapuna u3tok 2 (9 u 10)", EAJI, EMK — 202249080 — unex na Cheeta Ha JHPEKTOPHTE

Hndopmanus 3a 1orosopn no w€i. 2406 or Thproeekus sakon

JIPYKeCTBOTO He & CKIIOYRAIO TOTOBOPH ¢ WIEHOBE Ha ChBETA HA THPEKTOPHTE, H3RLH JOTOBOPHTE 34 YIPABICHHE
H KOHTPOII, KAKTO U CbC CRLP3&HH ¢ TAX THULA.

1.1.6. Tepconan

Kom 31 nexemepn 2016 r. cnucsunuar 6poi Ha nepcoHana Ha JIpyxecTROTO N0 TPYIOBH IPABOOTHOWCHHS & T
AYIOH, Pa3NpeneneH B CeIHHTE KATErOpHI:

Cunckyen 6poii Ha nepconaa 31 nexemepu 2016 1.

Q0110 HaeTH JIMLA O TPYAOBO IPABOOTHOLIEHHE, B T.4, 7%
PLKOBOIHH CyRKHTENH 6
AHAJHTHYHN CHEUHMATHCTH 61

[TpuROXHHK CNEHAINCTH
[TomotieH riepconan
OnepaTopH Ha TPAHCIIOPTHH CPEICTEA



Bearapexn Exepruen Xoaaunar EAJT B N
wazapeku

2= Emnepeuen

Togumen HHOHBHAYAJEH JOK/Ia] 34 A€HHOCTTa XOAgullz

31 aexemBpu 2016 1.

1.1.7. Cpbp3aun auma

»bearapexu Erepruen Xononne” EAJ ¢ coBCTBEHHK Ha HKOHOMHYECKH CBBP3aHA [PYIIA, B KOATO BIH3AT CNETHHTE
HPEKH ABLICPHA APYXKECTBA U CHEMECTHH MpennpuaTud kbM 31 nekemepn 2016 r.:

MpennpusiTre 5 Jupacasa na CrotiHocT Hrz?
YUpPENSIRAHL HRBCCTRLHHUATE
HAviiepnu npednpuanusn
Bynraprpancras EAJ] Boarapus 100% 731,313
Bynrapras EAJ] Brarapus 100% 325,391
Bynarapren EAJ] Benrapus 100% 6,405
HEK EAJ] Boarapus 100% 1,051,427
AEIT Koznony#i EAJ Boirapus 100% 101,716
TEH Mapuua ustox 2 EAJT Brarapus 100% 75,961
Munu Mapuna-wstox EAJ] Brnrapus 100% 65,000
ECOEA] brarapus 100% 57,847
EOUHT EAJ] B nukeuaaums borrapus 100% 50
EHEE EAJ] Brarapas 100% 1,675
EHUK EAJT 16
HaGyxo I'a3 [Maitnnaiin Benrapus EQO]] Brarapus 100% 2
Q6o uneecmuyuu 6 OvlyepHu RPEONPUAMUA 2,416,803
Cremecmuu npednpumun
A¥ Cu JIxu Bu ATl Bbarapus 50% 16,527
HOxen norok Brarapus AJ] Brnrapus 50% 223,235
O0uo uRGECHIUINY 8 CLEMECHIHU RPEORPUAIUA 239,762
Acounupano npednpusmile
3A/1 Eneprus boirapna 0.32% 21
Obuio ungecmuyuy ¢ ACOHUUPARUA HPeOnpUANIA 21

2,656,586

Apyxecteoro uma yuactue 8 NABUCCO Gas Pipeline International GmbH — in bankruptcy (Habyro I'az flatinnaiiy
Hrumepwewvnvn OO[ — & ruxeudayus), Koeto e ABCTPHICKO cuamecmHo NPYKECTBO 3a8HHO © OCTAHAIHTE 4
CLIPYKHUIKM 10 MPOEKT ,,Habyko” — OMV Gas International GmbH, Botas A.S., FGSZ, Transgaz S.A, CrolidocTTa
Ha HHBECTHIMATA ¢ 45,598 xun. nB. 1 KbM 31 nexemppu 2016 T. 14 e u3LAI0 0GE3LCHEH],

JApYKECTBOTO HMA YUaCTHE B TIPOSKTHATA KOMIaHus , Al CH Moxu Bu” AJl, KOATO € cvemecmno IPYKECTBO 3ACLHO
¢ ,lloxeopen razonpoBon I'bpums-Hramus Tloceiimon” AJL c kparko HamMmenoBanue ,HUI'H TMocetinon™ CA,
AHr@KUPAHO ¢ U3TPAXKAAHETO HA MEXIYCHCTEMHATA ra3oBa Bpb3ka [eprims-Benrapus. CTolHOCTTa Ha HHBECTHIMATA
Ha , beiarapeku Enepraes Xomuunr” EAJT B npoekTHaTa KoMIaHus kb 3 1 nexeMbpu 2016 1. e B pasmep na 16,527
XML JIB,

Hpyxecrpoto HMa yuactue B, JOnkeH notok Brarapua” AJl, koeTo e coamecmuo Apyixectso zaenno ¢ [TAO Maznpou.
CroiHOCTTa Ha MHBECTHLMsITA KbM 3 | mekemBpu 2016 1. & 223,235 xun. 18, JleitHocTTa Ha IPYXKECTBOTO € 3aMpaseHa,
kaTo Ce M3BBPIIBAT CAMO Hafi-HaneXallld TeKyuw IeHHOCTH. JIpyKecTBOTO Iie MPOJBIKH 13 CHIICCTBYRA, 32 1a
OCTaHE BE3MONKHOCTTZ 32 EBEHTYA/THO OBACIIO H3NIOI3BAHE HA AKTHBUTE MY 3a APYTH [IOJIC3HH 3a GHITAPCKATA CTPAHA
TIPOEKTH.

ApyxectBoTo uMa yuactie n B 3AJ] Eneprus, ¢ aam 0.32%. CTOHHOCTTA Ha MHBECTHIMANTA KbM 3 1 mexemppu 2016 T
€ 21 xun. nm,
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2. OcHoBHH pe3yaTaTn 3a 2016 1.
2.1. CrparerndeckH NpoeKTH

Hpoexin , FOncen nomor”

IIpoektdbT ,JO%eH NMOTOK” MpeABHXA M3IPAKIAHETO HA HOBA Ta3oNPOBOHA CHCTEMA 3a TPAHCTIOPTHPaHE HA
IPUPOAEH ras OT Pycus 10 eBPOIEHCKHA Na3ap ¢ TEXHUYECKHA KAraiuTeT Ha 900 KHIOMETPOBMS 4epPHOMOPCKH
y4acTbKk oT 63 mmpa. m3/r. lipeasuxaa ce MOPCKMST ra3onpoBod mMpe3 Yepho Mope Ja MMa BXOJHA TOUKA
TP KOMNPECOpHa CTanumsA ,beperosas”, Anana, Ha pyCKOTO KpafiOpekue M H3XONHA TOYKA HA GHATAPCKOTO
kpaitdpexue B mectHoctra ,[lama gepe”, 1oHO oT kB. [amara, rp. Bapra. 3a cyxozemHHA rasomposoa Ha
TEPUTOPHIITA Ha BBArapud ce pasriexiar IBe HaNpasicHUA ~ CeBEPO3aNaleH MapupyT (B HaNpasneHHe CoplHs) U
Korosanajien MapipyT (B Hanparnenus Typuus, ['spuus, Makenorus), 3a koliTo we ce H3moa3sar TPAHCIIOPTHUTE
YCITYrH Ha Gbarapexkara rasoTpaHciiopraa cuerema. CeBepHOTO HampasieHue Ha ,,JOxeH notok” we IIpeMHUHARA 11pe3
Teputopuute Ha beirapus, Cuplus (¢ oTknoHenwa KbM BocHa W XepueroBWHa W KbM XbpBaTcka), VHrapus u
Crnosenus 10 Cesepna Mrtanus.

HacTra ot rasonpoBona ma GharapckaTa TCPHTOPHA ce MPEBIIA A4 Ce H3CPAIH, TPHTERABA M OHepHpa OT
ChBMeCTHATa komnanud ,,JOxen norok Brarapua™ AJl, yupenena npes nexemepu 2010 r. (¢ akuuosepn 50% BEX
EAJl, 50% ITAO ,Tazmpom™).

Ha | nexemspn 2014 1. mpaentencrroto Ha Pyckara defepanis H peKOBOICTBOTO Ha [TAQ »l A3MpoM”, 0OSBH B
1myGnUYHOTO IPOCTPAHCTBO MPEKPATABAHETO HA NPOeKTa , JOKeH NOTOK™.

Tpes cemrremnpu 2015 1. akumnonepsT [TAO 'asnpom” yeemomu wboarapekn Eneprien Xonauur” EAJT, ye cyuTa
npoekTa ,, FOueH NOTOK” 32 MPeKpPaTeH BBB BPB3Ka C KOETO aKIMOHEPHTE 3aNI0UHAXA YPEKAAHE Ha OTHOLICHHATA CH
10 MPOEKTA.

OcHOBHH aeiinocty 3a 2016 r.

ZIpyKeCTBOTO € U3BBPUIBANO JSHCTBHA C OLJIei CIMPAHE HATBIHEOHAETO HA OCHOBHMTE TelHOCTH 110 IpOeKTa, B TORA
HMCNO CIHMPAHE H3TBIHEHAETO HA JOrOBOPUTE C OCHOBHHTE H3ThAHUTENH. [Ipes nekemapH 2016 T., cien npoBeenn
KOHCYNITALMH, aKUMOHEPUTE B NPOSKTA MNOCTHTHAXA CbIMacke JpykecTBOTO Na mnpeanpueMe AecTBHA IO
NPEKPATABAHE HA CKINOYEHHUTE JOTOBOPHL.

Ocnoran aeiinoeTu npes 2017 r.

IIpencrou dopManHO NpekpaTABAHE HA CKNKOUCHUTE OOTOBOPH, CTpaHa M0 KOMTO ¢ HpyxkecTBOTO, ¢ Ornen
OCTARAHETO MY A4 CHINECTBYBA AHHCTBEHO KaTo ,,TIOMIEHCKA KyTHA".

Iipoerm ,Hadyro”
OcnoBHH DeitHocTH npes 2016 .

Ipez 2016 r. mponbmiky NMPOUECHT 110 IMKBHAANMS Ha NPOSKTHATA KOMIAHUA 1 RBIIEPHATE W ApY:KECTEA, KATO Npe3
CenTeMBpH ce nojnuca CropasyMeHue 3a NPEKPaTABAHC M PAslpelensHe HA AKTHRH, YPEXIALI0 OTHOLMICHWSTA
MEKIY ChAPYKHHIMTE, NPOM3THYALIN OT NpoLeca Ha JTHKBUIALIA.

KoM kpasi na 2016 . ca 3ain4eny AbUIEPHUTE APYKECTBA B AErctpus, Varapus, Pymbaud u Typuga. JpmepHOTO
APYXECTBO B bbjirapus 1 HematepuainuTe aKTusuTe B ,,Habyko ras maiinnaiin Brnrapus” I'M6X 2a oTcedkata 0T
rasenpososa Ha byarapeka Tepuropus (TexHudeckn npoekr, OBOC u jip.) ca mpugo6HTH ot »bBeiarapcki Enepruen
Xommer” EAJ, ¢ K0€TO € 3aBbplilies npoLieca Ha JIMKBAAAINA Ha JBIIEPHHUTE [py/KeCTBa.

OcHoBHM aeiiHocTH 32 2017 1.

Ilnanupa ce oxomUaTeNHATA THKBHIALMS H 3a1M4aBAHE OT THPrOBCKHA PETHCTHD Ha MeXIyHApPOIHATa TIPOEKTHA
komnanus ,,Habyko ras Madnnaitn Uureprenrsuna” T'MGX ma ce mspnpmm 1o kpas wa 2017 r. Ilpes mbpBOTO
TprMeceure na 2017 r. mpeAcTOM 107aBaHe HA HCKAHE 32 W3NABAHE HA CEPTU(MKAT 3a HATMYHME HA NANBLU H
3a[BIDKCHUA OT CTPaHa Ha @BCTPHACKHTE NaHbYHHU BAacTH. Clel MOTy4aBaHeTo Ha TO3H CePTH(HKAT, 32 H3IABAHETO



brarapexn Enepruen Xonauur EAJ ~
7 Bbazapcku

=== Enepzuen

Fopuwen nuaHBHAYaNCH AOKIAL 32 TeHHOCTTA Xoaguue

31 pexemepn 2016 1,

Ha KOHTO HAMA 3aKOHOYCTAHOBCH CPOK, 1€ CC IOAAAE HCKAHE 34 3a/IMUaBaHe Ha KOMIAHHATA OT TBPrOBCKHA PETHCTED
B ABCTpHﬂ, C KOETO IUE NPUKIICYH H IpOLieca Ha TUKBHAALKA.

Cren nukBupanmATa HA KOMIAHMATA 1€ BIE3¢ B CHJA CKTIOYEHOTO mpe3 cerreMepn 2016 r. CropasyMeHue 3a
NPEKPATABAHE M PA3NpPC/ICSHE HA akTHBY, KOeTo wie Obje B cula 33 cpok or 10 roAMHM U ypexkia Ipaeata U
33ML/KEHMATA HA BCEKH eHH OGMBLI ChJPY)KHHK IO OTHOMICHHE HA HAJMYHKUTE HEMATEPHANHH AKTHBH.

Mexcoycucmenna epvira Fopuus-Boazapua (IGB)

IlpoekTsT 3a Mexaycucremua ra3osa Bpb3ka I'spuus-Buirapus (npoext 1GB) mpenpmxna m3rpaxiaHe Ha
PeBEPCHBEH IasoNpoOBOZ, ¢ KAMAUHTET 10 3 MapA. M3/T. oT rp. Komotunn Ao rp. Crapa 3aropa ¢ gemsxuna 182 xu.
Ilpy manuume Ha HKOHOMHUECKa OOOCHOBKA M B 3aBHCHMOCT OT BB3MOXHOCTHTE HA ChCEIHMTE ra3onpeHoCHH
CHCTEMH, TEXHU4ECKUAT KalaLUTeT OH MOTBI JIa e YBEMMYH 10 5 MIp/. M3/T., upe3s U3rpaxkaaHe Ha KOMOpPECOpHA
CTaHuuA. Ha To3u eTam, Npenguj NPOTHYAINHTE CBITIACYBATENHH M Pa3pELIMTENHA NPOLEAYPH BBE BPB3KA C
MPOBEKIAHE HA CTPOUTENCTBO Ha OBIrapcka M TPbLUKA TEPHTOPHA, Ce NIPEIBIKIA HArP@KIGHETO Ha TA30NIPOBOAA Ja
TMPOABILKH 0 NEPBOTO TpUMeceyune Ha 2020 1.

[TpoekTeT ce peannsupa 0T CMECEHO MHBECTHLMOMHO ApYXecTrO , Al Cu Jixu Bru” Al ¢ pasHo yuactue Ha 1GI
Poseidon n . Brarapcku Enepruen Xonnuur” EAJL IGI Poseidon e HHBECTHITMOHHO APYKECTBO, ¢ PaBHO YYacTHE Ha
DEPA 8.A. n Edison SpA. JlpyxectBoro ,, At Cu [bxn bu” Alle perucTpupano npes 2011 r, B Penry6iyka Beorapus.
TlpenBik/Ia ce CMECEHOTO IPYKECTBO I H3rPa/y, 1a PHTEKaBa [430NPOBOAA M 14 T0NY4aBa PHXOLHTE OT npeHoca
Ha IPHUPOAEH Tas.

Ocuosun geiisoctu npes 2016 r,

[omyuenn ca onobpenus u ¢ BAA3BA B cwia [MoapoGHMa yeTpolicTBeH man — napuenaped mad ([TYTI-ITIT) ua
obekra.

3apbplIeHa € NOJrOTOBKATA HA TeXHHYCCKHS TPOEKT MO cMuchia ta 3VT, B ChOTBETCTEHME © npaBunara "
HOPMAaTHBHTE B bbarapus 3a npoekTHpaHe Ha ra3onpeHOCHa MHPPAacTpyKTypa BHCOKQ HansaraHe. TeXHHUeCKuAT
TPOEKT € NICNYHHN MOJOMKMTENHA OLSHKA 34 ChoTRETCTBHE 110 3VT U ¢ o106pen or MPPE.

[lposenenn ca npouexypn 3a NpuaoGHBAHE Ha BELIHM NPABa BbPXY 3ACETHATHTE MMOTH KaTO HacT OT [POLELypHTE
38 paspelmasaHe Ha CTPOHTEIICTRO. 3aBBPIIEHH Ca NPOLCAYPHTE 3a NpuAoGHBAHE HA CEPBHUTYTHH IPARa 33 MHEMHATA
4acT Ha ra3ompoBoia. CTApTMpaHM ca W Ce MPOBEekKIAT NPOUELYPH 3a YUPEIsBAHE HA MPaBo Ha cOGCTBEHOCT 3a
Ha3eMHHTE CLOPBIKEHNA, BKII. MPOUCAYPH 33 OTUYHAABAHE, KOHTO CE IUIAHMpa Id 3aBRpmaT upes 2017 r.

Ha rpbuka Tepurtopus € 3aBBPINEHO WHBECTHIOHHOTO TIPOEKTHDAHE HA TasONPOBOAA B CHOTRETCTBHE ©
MPHIOKMMATA HOPMaTHBRHZ ypenba. YTIBLDHEHO € TPaceTo 33 M3rpakiaHe Ha rasoupoRofa M € CTAapTHpaHa
MpoLE/Typata 3a paspeiuapaie Ha CTPOHTENICTBO OT IPBLKHTE OPraHH,

3a MpoekTa € MOCTHTHATO yib/ikasaHe 10 2018 r. Ha duHaHCOBATA mOMOI 10 45 MK, espo ot Esponeiickun Crio3
no ,,EBporietickata eHepruiiHa Nporpama 3a BFh3cTAHOBABAHE”,

Tlpes nexemepu 2015 1. ce craprupaHa [Tspea ¢asa Ha [Tasapen rect KaTo 4act OT NPOBEKIAHATA NPOHENYpPa 3a
»O0CBODOKAABAHE” OT OMNpEAcHcHH M3MCKBAHHA HA Hupekrisa 2009/73 no cmuebia Ha un. 36 ot Jupekrdsara
(Exemption Procedure) Jlo kpas Ha 2016 r. e 3apbplueHa 2-pata $asa Ha o0Bbp3BaIny oepTH 3a MOa3BaHe Ha
kanauuret. [loxydenn ca o0Bbp3Ba O(EPTH OT MOM3BATENN 32 PE3EPBUPAHE Ha THATOCPOUHA 6asa Ha OKONO
TIOIOBHHATA NPCHOCEH KANALMTET MPK BapuaHT A0 3 Mipa. ky6./r. Cnen o1o0peHNne Ha pe3ynTaTiTe 0T Obarapckus
H TPBIKHA CHEPTHEH perynatop, Al Cu [lku Bu” AJl e NpHCTBNHIO KbM CKIHOYBaHe Ha CrOpasyMeHMs 3a
NPeABAPHTEIIHO PE3ePBUPAHE Ha KATIAIHMTET,

OcHoBHHM aeitHoeTH 33 2017 1.

[lnanmpa ce fa 3asbpiy Npoueca Mo MPUaOGHRAHE HA NPABO HA COBCTBEHOCT BBPXY MMOTHTE 33 M3TPEKIAHE HA
HA3EMHH CHOPBKEHUA, B TOBA YHCIO 3aBbPLIBAHE HA NPOLIEAYPHTE M0 oTdyxXaapare. CHIIO Taka Iue ce NPUCTLIH
KbM MOy4aBaHe HA paszpellieHHe 3a CTPoex Ha OhJrapcka TEPUTOPHS, BE3 OCHOBA Ha W3paGotenma TexHuuecku
HPOEKT.
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Cren ckmousane na CnopayMeHEATA 32 NpeABapHTETHO pesepBHpaHe Ha KamalWTCT M Ce MPHCTBIH KbM
3aBbPLIBAHE HA NPOLEAYPATa 32 ,,0CB000K1aBaHe” OT ONPe/eIeHH M3UCKBaHH# Ha JlupexTuBa 2009/73 10 cMEChHIa
Ha . 36 ot Jlupextnsata. lonyyapaHeTO HA OKOHYATETHH PeryJjaTopu PEMIEHA B NPOLEAYPATa e TO3BONH
CKIFOtIBAHE HA IBITOCPOYHY JOTOBOPH 33 NPEHOC ¢ TION3BATENUTE HA KarmauTeT. ChIIeBPEMEHHO, ¢ HALIMOHATHUTE
perynatopy e ce paboTH 3a NPOBEK/IAHE Ha NPOLEAYPH 3a pa3NpeAeIcHHE | HA KATTALHTETA, KOHTO He e pesepBupaH,
4pes nolreanuTenHu Ilasapan Tecrose.

Hpezlnpmcna ¢e 1a ¢e mnpoBenar HeCOX0THMHUTE nponenypH 3a W3aBaHe Ha JHUEH3HA 3a HE3aBHCUM ra3onpeHOCeH
OHNEPATOp Ha rpblKa TEPUTOPHA, KOATO ¢ IPEANOCTABKA 3a U3JaRaHE HA PA3PEIUEHHE 38 CTPOUTCIICTBO.

HnaHHpa €€ 7a ce 3aBLpINH HSPaGOTBaHeTO Ha KOHKYPCHH JOKYMEHTALlUH ¥ 1A ce MPOBCHAT KOHKYPCHH MPOLICAYPH
34 BB3JIAraHe Ha AOTOBOPH 3a MATCPHANHK OJOCTABKH, CTPOHUTENCTBO H HAN30PHH geHHoCTH 11O BpPEME Ha
CTPOUTEIICTBOTO.

Tlo oTHOMEHME HA QUPAHCHPAHETO HA IPOEKTA, MIE CE THPCAT PAIHIHH BBIMOKHOCTH 32 NPUBIMYAHE HA 32EMHO
(puHaHCHpaHe, AONBIHUTENHH W3TOYHHIM HA EBPOIEHCKO {unancupane upes EBponeHckuTe CTpYKTYpHH W
WHBECTHLIMOHHE ()OHNOBE, KAKTO W W3TIONIBAHETO HA NOAXOAAU (HHAHCOBM WHCTPYMEHTH, ¢ OLIEN
CBOCBPEMCHHOTO pealu3upaHe Ha mpoekta. B nbpwxasnus Gromxer Ha Buarapma 3a 2017 r. e mpensuaeHa
BE3IMOKHOCT 38 H30ABAHE HA /(bPIKABHA TAPAHLIMA 110 32€MHH CLIOPA3YMEHHA BbB BPB3Ka ¢ (PMHAHCHPAHETO HA POEKT
»MexnycucTeMaa razoa Bpb3ka I'spuus — Brarapus” s pasmep no 215 Mau. s,

2.2. OunaHcoBH pesyaTaT 3a 2016 r.

»boinrapeku Eneprien Xonpunr” FEAJT dyHKkumoHupa Kato (iHAHCOR XONAMHT, KaTO APYKECTBATA B PAMKHTE HA
HETOBaTa CIPYKTYpa 3alla3BaT CBOATA OTIEPATHBHA HE3aBHCMMOCT. JIPYKECTBOTO € Half-TONAMOTO JbpIKABHO
TpEANpUsTHE B BhATapus 10 OTHOIIEHHE Ha pasMepa Ha OOLIKTE aKTHBM M MeHEPHPAHHA TOAMIIEH o6opoT. Toea
TO3BOJIAEA Ha XONIHHTA Jd MOCTHIHE MKOHOMMM OT Mamaa, upes NPHIATAHETO Ha eeKTHBHH YIPABIEHCKH
TIpaKTHKY BbB YUHAHCOBOTO YIIPABNEHUE HA PYIKECTRATA OT IPYIIATA. [ocpencTBoM YYacTHETO CU HA KalIMTANIOBHTE
nasapu, BEX EAJ] ycnsea xa ocMrypu BBHIIHO (¥HaHCHPaHe 3a IPYNaTa HAa KOHKYPEHTHH JIMXBEHM HHBA, KATO
HPHBICHCHATE CPEACTBA €S M3MON3BAT 32 PEANM3HPAHETO HA IPOEKTH OT CTPATErMYecKa RHAMMMOCT 33 §BbASIOTO
PasBHTHE HA €HEPreTHKaTa B bbarapus,

Kato dunancos xonauur, OCHOBHHTE TPHMXONM, KOHTO APYXECTBOTO peanusHpa ca NPHXOJHTE OT TOJXYIEHHTE
ANBRASHTH, NPUXOAUTE OT NONYUCHH NHXBH N0 NPEAOCTABEHHU 3a6MHU M LIPHXO 1M, CEbP3ANH C [IPE/IOCTABEHHTE YCIyTH
O YNPasICHAC HAa IbLUCPHATE IPYKECTBA HPE3 CKIKOUEHHUTE XONIHHTOBH CIIOpasyMeHMs, YCIyruTe, KOMTO ce
TPEAOCTABAT HA XBIUEPHHUTE APYXKECTRA €4 B 06MACTTA Ha QHHAHCOBOTO YIIPABICHHE, YNPARNEHHETO HA MPOCKTH,
KOprOpaTHBHO yNPABNCHNE M GH3HEC MIAHWPAHE, MPABHH U PEryJIaTOPHH BbNPOCH, RPB3KH ¢ OGWECTBEHOCTTA H
KOMyHuKanuara. [1ocpescTBOM Tesm 1eHHOCTH Ce TapaHTHpa NPUIATAHETO HA eIHHEH MOIX0/ B PAMKHTE Ha IpyIara
110 OTHOLICHHE Ha OBACWIOTO PasBHTHE HA CHEPIHHHMTE APYKECTRBA, KOWTO € B ChOTBETCTBHE C HAMIPaBeHUATA,
3anoxkeHn B EnepruiinaTa ctparerus Ha Buarapus.
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Cro#iHocTHTEe Ha OCHOBHHTC (JMHAHCOBH IOKA3ATEIH, XapaxTepHIHpall JeHHOCTTA Ha APYkecTBOTO 32 2016 T. 1
TAXHOTO H3MCHEHHE, CipaMo 2015 1. ca npeacTapeHH B TabnuiaTa mo-1o7y:

Kaouosk nokazartenun 2015 HMsmenenue 2016/2015

IIpuxoau oT onepaTuBHa AciiHocT 117,222 93,653 23,569 25.2%
Pasxomm 3a mefiHOCTTa (Ge3 aMoprisanmu, obeanesxn u (9,997) (8,597} (1,400) (16.3%)
DUHAHCOBH NHIXONH/PAIXOIN - HeTO)

(Hauncnapane)/Peunterpupane Ha oGeznenky (10,151} (9,356) (795) (8.5%)
EBITDA . 97,074 75,700 21,374 28.2%
EBIT 96,871 75,506 21,365 28.3%
Heuanda npexu aaneuu (EBT) 125,615 128,397 (2,782) (2.2%)
EBIT mapx 82.6% 80.6% - 2.0%
EBITDA mapx 82.8% 80.8% - 2.0%
060 akTHBY 5,987,748 4,800,800 1,186,948 24.7%
Odoporen kanuTan 785,065 681,225 103,840 15.0%
CobeTBeH RanuTan 3,738,559 3,628,681 109,878 3.0%
IMapuuna Hanuqauoer 209,198 137,830 71,368 51.8%
Pasmep Ha BLHUIHHA ABAT 2,057,229 980,256 1,676,973 109.9%
Br3spamaemocT Ha cofcTBeHHs KaMUTA 3.4% 3.5% - {0.29%)
Bh3BpalliaeMOCT Ha aKTHBHTe 2.1% 2.7% - (0.6%)
ChHcbyuen CbeTAB Ha nepcoHana 79 80 (1) (1.3%)

Ipes 2016 r. BEX EAJI peanusupa {lol0:KHTeEH ONEPATHBEH (puHAHCOB pesynTaT OT AEHHOCTTA CM B pasMep Ha
96,871 xun. nB., xoiiTo e ¢ 21,365 XML, IB. TOBEYE OT omnepatupHara nevanba, orueTena npesz 2015 r. Ha HuBo nevanta
Upeas JaHsnd OTHeTeHMAT npes 2016 r. pesynrat e 125,615 xun. 5iB., koHTo € ¢ 2,782 XL JB. MO-MAJKO OT
oT4eTCHATA nevanta oT 128,397 xun. 1B. mpes 2015 1.

B npuxopure ot meitnoctta, JpykKecTBOTO OTUHTA peet oT 25.2% npes 2016 r. enpamo 2015 1., KaTo OT oTYeTeHMTE
IpUXOaH OT 93,569 xum. 1B. npe3 2015 r., npes 2016 r. Taxuara crolHocT HapacTsa 70 117,222 xun, ne. OCHOBHMAT
axTop, KoitTo OkasBa NPAKO BIMAHME BbPXY pasMepa Ha npuxogure na BEX EAJL, e unancoBoTo cheTosHme Ha
JAPyAECTBATA OT TPYNATa, T.K. Pa3MEpPBT Ha AMBHAEHTA, KOWTO Te OTYHCIABAT B nou3a Ha BEX EAJl, B KauecTBOTO
My Ha eJHOJYEH COOCTREHUK Ha KAIHTAIA, CE ONPEeNs Ha 6a3a OTYETEHHA OT ObIIepHUTE ApY:kecTBa HA BEX EATT
HeTCH (QUMHAHCOR pe3yNTar or AelHOCTTa uM. B criemctsme Ha NPENNpPHETHTE MEPKH B MOCOKA (PMHAHCOBO
CTaCHTH3HpaKE Ha IPYKECTBATA OT CTPYKTYpaTa, npes 2016 T. TIPHXOJMTe OT AMBHIACHT HapacTeat ao 115,954 xun.
JIB., crpaAMo ot 91,613 xun. as. oTyeTenH mpes 2¢15 T

Ilopaym ceungukata cH OCHOBHA YacT OT IOeIIepHATS ApyxecTsa Ha BEX EAJl ochimecTrsapar delHoCTa CH B
YCIOBUATA Ha XHOPH/EH EHEPrUeH 11a3ap, ChCTOSLI Ce OT PETYIHpAH | Heperynupan (CBoGOMAEH) NasapeH CerMerT.
I1pe3 mocrienuuTe roNMHN HEraTHBHO BIMsHYE BBPXY DUHAHCOROTO ChCTOSHHE HA JpYKEeCTRATa OT IpynaTa OKas3Baxa
HECBELDILICHCTBATA HA MNOCTABCHATA DETYNAaTOpHA paMKa, ONPEAENAlla YCIOBHSITA Ha (yHKUHOHHpaHe Ha
POrYNMpaHust Nasaper CerMenT, B CNENCTBAE HA KOETO B OOIECTBOHHS NOCTABYMK HA CIEKTPHUECKa eneprias HEK
EAJl 6¢ hopmupan chiuectBeH o pasMep Tapuden neduuur. [pes 2015 r. 64Xa npeaIpHETH peiinia 3aKOHOZATEIHMU
1 PeTyATOPHH MPOMEHH, LEAM 13 HOA0OPAT GHHAHCOBOTO CHCTOSHUE HA APYKECTBATA OT rpynara. [Tpes 2016 1.
LeHosaTa nonuTrka Ha KEBP no otHomenue na o6pasysaHe na enata na HEK EAJl-o0migcTRed 10CTaBumK ce
3anasn, kato 3a 2016 r. TeHEHUMATA 32 ILITHO IOKPHBAHE Ha pasxomuTe Ha HEK EAJI 33 3a1b/DKMTENHO M3KYTIEHATA
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CICKTPHICCKA SHEPIHs C IPUXOAHTE, reHepupany or HEK EAJY ot neiinocTTa My Ha 0G11eCTBEH TOCTABYMEK Ce 3amasH
H IOTBBPAK.

ITpes 2016 r. BEX EA/] oT4eTeHuTe OnepaTHBHH pasxonu Oenexar poer ¢ 16.3%, KaTo OCHOBSH A% B CTPYKTYpaTa
Ha OOIUMTE ONEPATHBHH PasXOAM, 3aeMaT pPasXoAMTe 3a BbHLIHW YCAYTH, KOHTO €4 CBbP3aHH OCHOBHO C
TIPEROCTABEHUTE KOHCYNTAHTCKH YCTYTH OT cTpaHa Ha CpeToBHaTa GaHka NO JOToBOpa 3a paspaGoTBaHE Ha
00EKTUBEH aHATH3 HA CeKTOD EHEPreTHKA B BLIrapis 3a NpeIcTARIHE Ha BB3MOKHOCTH H KITIOYOBH PeLLUEeHHA, KOUTO
MOT4T 1 OIAT B3€TH MPEIBHI TPY ONpPelesiHE Ha CTPATErHATA 33 (PHUHAHCOBO cTabuIu3HpaHe/ Bb3CTAHOBABAHE H
NoAKpend Ha MHOEpANU3alUATA HA CEKTOP €HePreTHKA, OCHIYPABAHETO HA IPABHA 3AIiMTa Ha JAPYKECTBOTO OT
PeHOMUPAHH GbJrapCKH H MEXIyHapOIHH a1BOKaTCKH KaHTopH. [To oTHOWEHMe Ha @IMUHUCTPATHBHHTE Pa3X0iH,
YCMIHATA Ha PBKOBOACTBOTO €A HACOUEHM KbM ONTHMH3MPAHETO HM Upe3 IpHiIaraHe Ha moabop oT nobpw
YIUPABJICHCKH IPAKTHKA U NOIXO[H, HACOUSHH KbM e(DEKTHRHO OIION30TBOPABAHE HA HAHIHHTE PECYPCH.

B nponeca na croATa eiHOCT, 0CBEH NPHXOANTE OT AUBHACHTH, ApyREeCTBOTO PEAIM3HPA U IPUXOAM OT JIHXBH IO
TIPELIOCTABEHH 3aCMU HA IBIIEPHUTE CU APYKECTBA. OT4eTeHHTe QHHAHCOBM MPHXOMM Tipes 2016 r. ca B pasmep Ha
128,374 xuxn. ne., koeto e ¢ 32,202 XuI. 1B, IOBEYE OT NpHXOOWTE, OTHEeTeHH mpe3 2015 r,

Ilpes 2016 1. ¢ oTueTeHo yReluueHue B pamepa Ha (QHHAHCOBA Pa3XOOH Ha APYKECTROTO B CHENCTBUE HA
HApacTBAHCTO B pa3Mepa Ha BRHIIHKA OB Ha BEX EATI,

Ha 21 anpun 2016 r. e cxnrouen na aoroeop sa KpeauT (MOCTOBO (MHAHCHMpaHe) mewuay ,Bbiarapcku Enepruen
Xonanur” EAJT oT exiHa cTpaHa, KaTo kpeauronoaydaren, u Banca IMI S.P.A., x1oH JIOHEOH, KATO TbPBOHAYANEH
KpeauTonarell u rapeH opranmsarop, Bank of China (Luxembourg) S.A., kaTo mbpBoHaganeH KpeIuronaren H
rnaBeH oprannsatop, J.P. Morgan Securities ple, kato rmasen opranusarop u J.P. Morgan Europe Limited xaro arear
B pasmep Ha 535 MuH. espo. lenTa Ha xpenuta e mpejocTaBane Ha cpenctsa Ha HEK EAJI 3a QuHaHcHpaHe Ha
NPOCPOYCHUTE 3a1bIlKeRAA KbM ,,Elf K Ec-3C Mapuua mstok 1” EOOJ n . KorTyp Tnoban Mapuna Hatok 37 ALl
BbE BPb3KA € IPEAOTOBAPAHETO HA NBJNOCPOYHHUTE AOTOBOPH 3a H3KYIyBaHe HA ENEKTPHUECKA SHEPTHA, KAKTO M
{uHancupaHe Ha MIAIAHKT KBM OPYTH TIPOH3BOLHTENTH.

Ha 2 asrycr 2016 1., Benrapcku Edepruen Xonguar” EAJ] niacHpa yenenurso BTOpaTa CH €MUCHS eBPOOBIHIaLin
B pazMep Ha 550 MiH. eBpo. 1Ipu 3aCHIEH HHRCCTHTOPCKH MHTEpEC eMHCHATA Gele npe3arnicana B pasMep Ha Hal 2
MUITHAPA €BPO, B CAEACTBUE HA KOETO Oc MOCTMIHATA ATPAKTHBHA LieHa Ha dunancupase or 4,875%. OcHOBHHTE
TapaMeTPH HA EMHCHATA €3, KAKTO Cle/Ba:

- pasMep Ha obMUMrauMoHHATa eMUCHS (HOMIHanHa cToiHocT) 550 MunuHoHa eBpO;

- eMHCHOHHA cTolfHOCT - 98,921%;

- ¢uxcHpan 1HXBeH npoueHT 4.875% roaumHO;

-~ JHXBaTa € INaTMMAa BeIHbX TOMUITHO Ha 2 ABIYCT, ¢ MbPRO IUTAMAHE AbDKUMO Ha 2 aBrycet 2017 1.

- mapex 2 aBryct 2021 r.;

- ISIN kox X81405778041 Ha oGMMralMOHHATA EMHCHATA, KOATO ¢ KoTHpana Ha OCHOBHMA maszap Ha

LieHHH KHIDKa Ha Mprnanackara donaoea Gopea;
- BEX EAJl cienpa na criassa onpeaeeHH KOBESHAHTH, KAKTO CIICIBA
*  EMuTeHTHT CE 3aABIKABA 14 HE 10EMA H a He TIO3BOJISABA H2 CROMTE ABIIEPHH APYKECTEA A IMOSMAT

RUPEKTHO WM HHAHPEKTHO PHHAHCOBM 3a/Ib/KEHHA, AKO ClIE/ OLIEHKA Ha e(heKTHTE OT [IOEMAHETO Ha
TaKHBa 3aIb/LKCHNMA A NOCTBIUIEHHATa OT TAX (1) MMa, BL3HHMKRA WIH Ca HaIulle O