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AHAJIA3
HA JeifHOCTTA H HAa PUHAHCOBOTO CHCTOSIHHE
Ha “AEIl Kozmonyi” EA 3a 2016 r.
Ananuzpr 3a jefinocrra ua “AEIl Kosaonyil” EAJL mpencraps pesyataTuTe OT JeHHOCTTA

¥ (hUHAHCOBHTE OTHETH, OTpasABalM GHHHAHCOBOTO CHCTOSHME M 0OXBama MmepHod oT 1 smyapu
2016 r. mo 31 mexemBpu 2016 r. CpHIMAT ¢ H3TOTBEH Ha Oa3a CpaBHEHWE HA OTUETHHTE JAHHH HA
TEXHHKO-HKOHOMUYECKHTE IMOKa3zareny W (uHancopuTe oTueTH 3a 2016 r. cse cbumTe 3a 2015 F.
Ilpencrapeny ca 3HaYUTENHUTE UIMEHEHHS U OCHOBHHTE (AKTOPH, ITOBIHNIM HA IMOCTHTHATHTE
pesyiratya ipe3 2016 T

1. AHaau3 Ha NpoH3BOACTBEHATA JefHoCT

ITpe3 2016 1. HACTHIMEA CICHATE CHIICCTBEHH H3MEHEHH B PeryIaTopHara cpela:

» Ha 20.01.2016 r. crapTupa opranusupan 6opcos nazap day ahead (nouacora Gopca),
Ha koaTo “AFELl Koznomyit” EAJL e akTuBeH ywacTuuk. llapamerpute Ha monapaHute odeprd
33JTBJDKATEIHO ce ¢ho0pazsBat ke CIOpa3yMEHHETO 32 OCHIYPSIBAHE HA TUKBUIHOCT HA DopcaTa -
KONUYECTBaTa eNeKTPOSHEPTHA 3a upennarase, onpenesieHy 3a “AELl Kosnozayii”"EA]] ca Ha Gaza
peraMeHTHPaH B CIOpasyMEeHHETO IPHHLIEI 3a COINFAPHO YIacTHe Ha APYIKECTBATa B CHCTABa Ha
BEX EAJl B nasapa “gen manpen”. IIpHHIMMET Ha QYHKHHOHMpaHE Ha NMOdYacoBaTa 6opca HE
rapaHTapa “IIBTHA” peasiM3aldsd 3a I0Te JeHoHounme (24 waca OGawp). Hepeammszupanute
KOJHYECTBa B OTJCIHH YacoBU Auana3zonu ce m3kynysar oT HEK EAJ] o perynmpaua niena, a mpu
HEBB3MOWKHOCT OT TAXHA CTPAHa CE YPEXKIAT Ha OalaHCHpallys nasap.

» Or 01.04.2016 1. Bue3e B cuna Peraament No 1227/2011 ma EC s3a unrerpurer u
TIPO3pAavHOCT Ha eHepruiiHnTe nasapu Ha eapo (REMIT), cbrimacHo KoifTo crapTupa JOKIaIBaHe
Ha BCHYKH CIEJIKH ¢ eleKTPOSHEPrHs Ha [a3apa | JOKJIAIBaHe Ha BETpenIHa HHpOpMAaIAL

> Or 01.07.2016 r. crapTHpa HOBHAT PEryJIaTOPEH IIEPHO, 32 KOKTO Ha APYKECTBOTO C
Peureriie No TE-026/30.06.2016 r. na KEBP e onpeznenena kKBota B pasMep Ha 3 682 870 MWh.
OcHoBHaTa 4acT OT KBOTaTa € MNpeJHasHadyeHa 3a IOKPHBAHE HA TeXHOJOTHYHATE PasXolu
(3aryOu) mo MpeXM BHCOKO, CPEIHO H HMCKO Hanpexenue. llemara 3a mocraBka Ha eHeprus 3a
perynupaHus nasap 3a HOBHUA Ieprox, onpenciend or KEBP ¢ peurenne Ne [[-19/30.06.2016r., ¢
E/HOKOMITOHEHTHA (CaMo 3a eHeprud) i ¢ B pasmep Ha 30 ns./MWh.

» llemata Ha TtommuHHara eneprus, oupexenena or KEBP ¢ pemenune Ne II-
18/30.06.2016r. 3a HoBHS perynaropes nepuon ¢ 40.42 as./MWh.

» Ha 24.10.2016 r. craptupa W OOpCOBMS LEHTPAIM3MpAH IIa3ap Ha JABYCTPAHHH
noropopu (ExpaH Auction), Ha KoOHTO Morar ja c¢ TBPryBaT CTaHIAPTHH H HECTAHZAPTHU

eHepruiiHy npoaykTH. [Ipe3 HoeMBpu crapTupa 1 BTopus expaH (Continuously Trading).



1.1 Hpou3poacTso 4 peaau3anus HA eJIEKTPOEHEPIHs

Ipez 2016 r. “AEL] Kosnonyit” EAJ] oTueTe crefHuTe pesyiITaTH OT [POH3BCACTBEHATA
CH pefiHocT:

»  Tlpoussenenara enextpoeHeprus (Opyto) — 15775 844 MWh ¢ 396 747 (2.6%)
MWh mnosewe B cpaHenne c¢ 2015 r. Ilo-roasMoTO TpPOH3BOACTBO € MOpPamH I[IO-MANKATa
HNPOIBJDKATENIHOCT Ha IaHoBHA IIpectoil 3a I1I'P Ha 6 Eb

>  JlocraeHara HerHa axkTHBHa eHeprus B EEC wma crpamara e 14935 717 MWh.
OryereHo ¢ ypenmyenwe ot 407 699 MWh (2.8%) cnpsaMo KomMYECTBOTO ENEKTPOEHEPTHs
PEATN3NPAEHO 34 ChIIUA NEPHO HA IIPeIX0HATA TOIMHA.

1IponsBoncTBOTO, peanM3alUsTa M NPHXOIUTE OT eneKTpoeHeprus mpes 2016 1. B

CpaBHEHME CBC ChUMA Nepuoy Ha 2015 r. ca obobuienn B Tabiuara O-JIONy:

. OTtuer Ot4er % .
IMoxazaren 31122016 | 31.12.2015 u:’.M.eHemie
2016/2015
Qomo MWh
EpyTo npouseoacTeo 157758441 15379097 2.60%
CH 843 367 351 080 -0.90%
Hertua eHeprua (cobcTBEHO NPOHIBOACTEO) 14 932 477 14 528 017 2.80%
3axymeHa edeprus (3aMecTBala) 3 240 . -
Peasiizanus o010 B T.4.0 14 935 717 14 528017 2.80%
TTponakdu en.eHeprust o peryanpand uend, MWh 4 526 821 4 843 216 -6.50%
TIpogaxiu en.eHeprust no cBoboayy weny, MWh B T.4.; 10 408 896 9 684 801 7.50%
Kineurs 9 593 989 9679 156 -0.90%
Bopcos nazap 773 566 ~ -
banascupany nasap 41 341 5645 632.30%
TIpuxoan or i, eHepirns, MIH.JIB. B T.4.: 809 825 -1.90%
Tlo peryaupaHy neHy 135 144 -6.30%
[o mazapuu NeHU 674 681 -1.00%

ITpes 2016 r. ca manule CBUIECTBEHN NPOMEHH B CTPYKTypaTa Ha Npojaxbure B

CPaBHEHHE C IIPEAXONHATA IOJiHHA C OTJEA TIPOMEHEHHTE Ta3apHH YCIOBHA.

Oruuraliky [DO-MalKusi pasMep Ha KBOTaTa 3a TeKYIHMs perylaropeH UepHoH, |
CROTBETHO 34 TOJHHATA Karo IUUIO, IIalapHaTa peanu3amus Oenexd pser npes 2016 T
Habmomapaxa ce aHOMaJiH B THPCEHETO H TPENNATAHETO MpPe3 H3MHHANATA TONHHA ~ PAIBK
LEeHOBH claj npes (eBpyapH, Aocera TPaiHLHOHHO CHIIEH B THPIOBCKO OTHOIICHHE Mecen, W
3aBHIIEHO ThPCCHE Npe3 OKTOMBPH, TPAJUIHOHHO HEaTpaKTHREH B [Ia3apHO OTHOIIEHIE MECCIL.
3aBUIIEHOTO THPCEHE IIPE3 OKTOMBPH JI0 TOjIMa CTEICeH ce AL/DKY Ha INIaHoBMs npectod Ha SJEB
No6. OueBHZIHO masapuTe cTaHAXa NO-YYBCTBHTEIHH B Pe3yiTaT OT BCE IO-TONSMATa CTENeH Ha
HHTETpalis 1 BCe IO-IIHpOKOTo npunarane Ha REMIT, koeto ce noTeupiiara u ot Gopcosute

PE3VIITATH Ha HOBO CTapTHpanara Gsnrapcxa 60[30&.
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C ormex H3NOXKEHOTO IO-FOPE, JIOCTARKHTIE N0 PpEryjdpaHy [eHH, BKI. M
HepeaTH3upaHuTe KomiyecTsa Ha OopcoBHa ma3zap, ca ¢ 6.5 % mo-Manko oT Te3u mpes 2015 r.
(316395 MWh). IIpuxomuTe cleaBaT TEHASHUMSTA B JIOCTABIHITE KOMUYECTBA — 9.2 MJIH.JB. MO~

MaNko B cpaBHeHue ¢ 2015 r.

1lasapuara peammsamus Oenexu pwer cbe 7.5 % (724 095 MWh) copsmo 2015r.
Konuuectpata nmo aBycTpaHHE [OUOBOpH ca mox Ipojaxbure mpes 2015 r. 3a cMeTka Ha
bopcosara peanusauus. [lpepsun TpaliHo HerarwBHHTE NEHOBH TEHACHINH, OUEPTalH ce OUIE OT
M. DeBpyapu, KakTo H HHCKHTe 6opcoBH neHH o M. OKTOMBpH, IPHXOINUTE OT fasapa ca ¢ 6.5

MJIH.JIB, HO-M&JIKO B cpaBHenue ¢ 2015 1.

CymapinTe npuxojH ot npofaxGara Ha pon3BeacHaTa mpes 2016 r. enexrpoeneprus ca
¢~ 1.9 % no-manko (15,6 MIH.JIB.) CIPAMO MPeAX0IHATA [OIUHA.

1.2 Ilpomn3BoacTBO M pealu3aIUsl HA FOILIOeHePI st

Ilpes oTueTHMA meproa ApyxecTBOTO npom3sene 169 884 MWh. O6woTo KoiHuecTBo
TOTNOEHEPTHA (DAKTHYECKH KOHCYMMpaHa Ha Towmankara H B rp. Kosmonyii” e 79 671 MWh,
xoeto € ¢ 6 210 MWh (-7.2%) mo-Manko B CpaBHEHHE C IIPEAXOJHATA TOHMHA, OCHOBHO nopajgu
HaMaleHoTo roTpedierne ua obexture Ha JIT PAO Ha minomankara.

Ipuxonure 3a oT9eTHHS MEPHOI ca HA CTORHOCT 2 MIIH.JIB.

2. AHa/In3 Ha M3NBLIHEHHET0 HR NHBECTHIMOHAATA JeiHOCT

Ilpes 2016 r. oT4YeTeHHTe HHBCCTHIMOHHM pAa3Xoay BB3AM3aT Ha 122.5 mummas. Ilo
BH/IOBE AEHHOCTH ca pasIpe/cieHy KaKkro Clieasa;

- 32 CTPOUTENHO-MOHTAXKHH paboti{CMP) — 20 man.is.;

- 33 MAIIKMHK ¥ chopexerust (MuC) — 93.4 mam.s.;

- 34 IpOeKTHO-NIpoyuBaTesHy paboTu(I1IIP) ~ 9 Mmun.is.;

- apyru pasxonu — 0.135 mMam.az.

3HAYHTEIHA YacT OT H3ITBJIHEHUTE MEpOIpHATHs 10 MHBECTRUMONHATA MporpaMa Ipe3
OTYETHHS TIEPHOA Ca HACOYEHM KHM pPealu3HpaHe Ha CTPATCIHYECKHTE LENM 3a TPOIbIKABAHE
CpOKa Ha eKcINIoaTanyus Ha 5 U 6 OJOK ¥ [OBHIUABAHE HA MPOEKTHATA HM MoufHOcT o 104%. B
CROTBETCTBHE ¢ H3uckBanuara Ha 3BUSIE u nunensunTe 33 eKCIIOATANAA €a M3ITBIHEHM PEJHLA
MEPOIIPHATHA 33 MOJIBPXKAHE M TOBHIIABaHe Ha OGezomacnoctra B “AELl Kosmoayii” EAJI,
BKAKOYATENHO MeponpuaTHs oT llporpama 3a M3mbiHeHHe HA IpPENOPHKHUTE OT IPOBEACHHTE
“cTpec TecToBe” Ha AAPEHHTE CHOPHKEHUA U MepkH oT [IporpaMa 3a ynpasrenHe Ha pecypca Ha

XPaHHJHILCTO 3& CYXC CBXPaHCHHC Ha O’I'pa60THJ_IO ANPEHO FOPHEO.

HPGS DasTICKIANNA MEPHOH Ca HINBIHABAHH CICHHHUTE I0-3HAYMMY HHBECTHUHOHHH

HPOEKTH:
» IlpoabakaBaHe cPOKA HA €KCINIOATANMS KA 5 H 6 eHeprodok;
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Ussppmienute pazxoau npe3 2016r. ca B pasmep Ha 18 Mnu.JB. M30BIHEHH ¢a CleAHUTE
MeponpuaTus: JlocTaBKa Ha ITOMITH 32 CHCTEMAaTa 32 aBapuiiHO ¥ IUIAHOBO Pa3XJidkKIaHe Ha IIbPBH
KOHTYp HHMCKO HanarasHe; MozepHU3MpaHe W JIOCTABKA Ha PE3CPBHH UYACTH 33 [JIABHH
HHpKYTalHoHHH noMitd; JlocTaBka ‘M moAMAHA Ha mOMIM OT cHeTeMH S5,6TB10; 5,6TB20;
5,6TB30; 5,6TN m 0TM; Axtyanusanus Ha oT4eT 3a aHanu3 Ha Oesomacroctra (OAD) Ha Gaza
IPOMEHEHHTE YCJIOBUA HA OKONHATA CPefia, IPOBEe/IEHH HOBH aHANH3Y U Ip.

» IloBumapane HA TOIIHHHATA MOIHOCT HA PEAKTOPHAYTA YCTAHOBKA 10 104%;

OTyeTeHuTe CPEACTBA 38 H3IIBIHEHHE HA IPOEKTA ¢ca 54 MIH.JIB.

CeriacHO akTyaJM3HpaHara KOMIDIEKCHA KOHUENIUHS, MPeXOAbT H IeiHOCTHTE KBM
YCBOsIBAHETO ¥ padoTaTa HA IOBHINCHO HHMBO Ha MOLIHOCT Ca pa3/iefieHH YC/AOBHO Ha €Talld,
BIJIIOYBAIIY KPATKOCPOYHH M JBATOCPOUHH JelHocTH. M3meiHeHuero Ha. KpaTKOCpOUHHTE
MEPOIPHATHA 10¢ [MO3BOJIH H3BBPLIBAHETO HA KOMIUICKCHHTE H3MUTAHMUA HA HOBHIIEHO HHBO Ha

MOIHOCT, a H3IIBIHEHHECTO HAa IBITOCPOUHHUTE — pa60Ta. Ha IMOBHINCHO HUBO Ha MOIITHOCT.

OcHOBHE JEHHOCTH, H3NBIHABAHW IIpe3 TO3M HepHol ca: JlocTarka Ha HOB CTATOD 34
reHepaTopa Ha 5 ONOK, PEKOHCTpYKIMs Ha poTopa Ha reHeparop Tim TBB-1000-4 V3 u
PeKOHCTpPYKIHS Ha B3bymuten BBJI-4600-1500 V3 (MOHTAXBT MPEACTOH A2 6hI¢ HIBLPIICH IO
speMe Ha III'P Ha 5 6mok); OBocHoBaBame 6c30MacHOCTTA H U3MEHEHHS B KOHCTPYKIHH, CHCTEMH
1 xoMrnionentH (KCK) npu npeMuBaBaHe KbM HOB THI SIPCHO TOPHBO (M3IIBIHABA € JAOTOBOP 34
pazpaboTBaHE Ha YCHRBPINEHCTBAH ANpPEHO-TOPHBEH IHKE) H 000CHOBKA Ha GezomacHaTa pabora
Ha 6noxose 5 u 6 Ha "AELl Kosnonyi" EAJL ¢ Mmoandunupano saupeHo ropueo Ha MomHoet 3 120
MW), UsnmimsBa ce JOTOBOP 3a JEMOHTHpaHe Ha CpiHlecTByRamus kpan Q=125/20t.,
HpOEKTHUpaHe, AOCTABKA H MOHT@X HA EIEeKTPHYECKM MOCTOB [BYTPEIOB KpaH C KONHYKA ¢
ToBaponoaemMuoct Q=160/20t1., Maiuunsa. 3ama 5 Onok, kota 29,5; Mansianenu melHocTd 1o
JNOTOBOPHTE 34 MOAEPHU3HPAHE HA CHCTEMA 33 H3MEPRAHE Ha TEMIIEPaTyparta B IHPKYIAIHOHHUTE
kperose Ha I xouryp; Jlopaborka na codryep u xapayep no amapatypa AIT3, APM u POM;
MonepHuzipaHe Ha cenapalysaTa Ha aporeHepatopure 5a 5 u 6 610K u ap.

»  MeponpusTns, npoustadamu or Crpec TecTOBeTe H HALMOHAIHHS ILIAH 32
neitersue (HH)

ITpoexTsT cnexsa obnacTuTe, 00EKT HA IPEOLECHKA B PAMKHTE HA TPOBE/EHHTE CTPEC
TECTOBE, KAKTO ¥ JIONBIHHUTENHY Mepkr ceraacko HILIT;

B mpoekra ca BKIIOUEHH CleJHHTE Meponpuiarus oT [IporpaMa 3a w3mbiHeHHE Ha
IIPENOPBKUTE OT IPOBEACHHTE ‘‘CTpec TecToBe” Ha gApeHuTe chopbixenus B “AEIl Koszzomyir”
EAJl: JloctaBka Ha m3MeputTeNHd TpHOOpH CBC CeM3MHUHO KBamuduuupanw; YacTuuHo mpuer
paboTeH IpOEKT 3a NMPOEKTHpaHE M M3rPaKIaHE HA HOB IEHTDHD 3a YIIPABICHHE HA aBAPHHTE,
B'BE‘III.)C_II}ITCTBB.HE HaBIIH32aHE Ha BOJA B KaHaIT3allHOHHATA MpPCia IIpY 3aJiMBaHC Ha HH3MHATa OT
BUCOKH BOAHX Ha p.Jlynas - etan 1; M3srpaxane Ha crpaau 3a MoOmwrau quzenreneparopa (MJ1);

€J1. 3aXpaHBaHe Ha cropbxeHUs oT MI-0,4kV na 5 u 6 Os0Kk; PaspaGoTeaHe M peanuszupaHe Ha
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HPOEKT 3a TNpeMECTBaHE Ha CHCTeMaTa 34 H3MEPBaHE HA BOJYMETPUYHATZ KOHLUEHTpAUMs HA
rasoBere OT 3 1 4 610K B XepMO30HAaTa Ha 5 ¥ 6 OII0K;

BroxeHrTe HHBECTHITHH IO MEPONIPUATHATA OT IPOEKTA ¢a HA CTOMHOCT 1.6 MJIH.JIB.

> JINUEeH3MOHHN YCJIOBHSA, H3HCKBAHAS HA HOPMATHBHM JIOKYMEHTH M AeHHOCTH,
HACOYeHH KbM IFOBHIIaBaHe HA 6e301acHOCTTa;

IlenTa Ha mpoekTa e peanu3WpaHe Ha JCHHOCTH, TapaHTHpAIIM OCHIYPABAHETO HA
AOpeHaTa Oe30MacHOCT, pajHAMOHHATA 33lMTA W ONA3BaHEeTOo Ha OKOJHAaTa cpeja MpH
eKCIUIoaTalMaTa Ha eHepruiiHuTe OJIOKOBE W YNPARJCHHETO HA PaXMOAKTHBHHTE MATEpHald B
AEI “Kosnonyit”.

Maneiaxenn ca cnenuute Meponpusris: JIOCragKa HA YOXJIM 32 XPAHHIKIILE 38 0TpaboTeHo
sapeno ropuso ot BBEP 1000; Msnennenue na MeponpusaTudra, 3ajuokeHu B [lporpamara 3a
yupasnenne Ha pecypca B XOI - m3mamena ot ASIP nunensus 3a exchuloaTallis Ha SAPEHO
ChOPBXEHHE XPaHHJKILE 3a CYX0 ChbXpaHEHHe Ha 0TpaboTHIO 4peHo TopuBo o peakropu BBEP
440; YcpBLpUIEHCTBAHE HA CHCTEMATA 34 A8P030JIeH MOHUTOPHHT | JIp.

Ilpes 2016 r., BIOXKEHATE CPEACTRA 110 MEPOTIPHATHATA OT NPoeKTa ca 18 MiH.JIB.

» HuBecrHuuOHHH JeflHOCTH 32 TeKylHa NOAIPLIKK2 Ha OjJoKoBeTe M
CIIOMAraTeJHHTEe ChOPhKEHHA H HHPPACTPYKTYPa;

B To3m npoexr ce M3NbBAHABAT AEHHOCTH, CBBP3aHH C TOJJpHLKKA HAa OCHOBHH M
CIIOMaraTellHi  ChOPBXKEHMA M JeHHOCTH 3a OCHTYpABaHe Ha HopManHa pafota Ha
OOLIOCTAHIIMOHHHATE OOEKTH, OANOMATalll IPON3ROACTBeHaTa AeHHocT. OTYeTeHHTe Pasxoim ca
B pasMep Ha 30.4 Mnu.nB.

3.AHa/IH3 HA H3IbTHEHHEeTO HA PEMOHTHATA IpoTpaMa

B pamxure Ha nnaHoBuTe npectou npes 2016 r. ca peanu3HpaHH BCHYKH HCOOXONMME
JEHHOCTH (TeXHHYeCKO OOCIyXKBaHe, PEMOHT, CIEUMaJW3Mpal KOHTPOJI M HHCIEKUWH Ha
OCHOBHOTO K CIIOMAraTelHo OOOpyJBaHE OT CHCTEMHTEe 3a Oe30IIaCHOCT, CHCTEMHTE, BAKHH 3a
fezomacHOCTTa M 3a TPOM3BOJACTBOTO B CBHOTBETCTBHE CLC 3aBOJACKHMTE, HOPMATHBHHTE M
JMIEH3NOHHM  W3MCKBaHMS) 3a OCHTypsiBaHe paboTocmocoOHOCTTa, HATSKAHOCTTE HA
obopynsaneTo u Oe3onacHaTa €KCILIOATalLMsA HA SAPCHHTC CHOPEHKEHHS, KATO €A M3NBAHEHH M
IIaHHPARUTE ACHHOCTH 32 MOJIEPHU3AIHMS H PEKOHCTPYKIIHHM OT TIPOTrPaMaTa 3a yab/DKaBaHe cpoka

Ha eKCIUIoaTaluaTa Ha 0JIoKoBeTe,

3a 2016 r. ca M3NBJHEHH CIEIHUTE OCHOBHE NEHHOCTH, NPCABHACHHM B PEMOHTHATA
IporpamMa, CHINAacHO NTHIECH3HOHHHTE 33 Tb/DKEHHS Ha JIpy>KeCTBOTO 3a €KCIIOATALIUATA Ha AJPEHH

ChOPBIKCHHS.

- Texmuyecko 060J’IY)KBEIHC (TO) H [IPCBAHTHBCH PEMOHNT HA KOMIIOHEHTH, CHCTEMH H

koucrpyxuun (KCK) - Texnuweckoro ofenyxpane, IpErnel 1 NPEBaHTHBEH PEMOHT HA OCHOBHO H
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ciomaratenso ofopynsaHe (KCK or cueremmre 3a Oe30macHOCT; CHCTEMHTe, BRDKHH 32

fe30MmacHOCTTa ¥ 32 NPOU3BOACTROTO) Ha SIEB No 5.6.

- Kopurupam peMOHT-BB3HHKHATATE MeQeKTH 10 o000pyaBaHe H KOMIIOHEHTH,
YCTAaHOBCHM 1O BpeMe Ha eKCILIQATAlMATa, MEpPHOJUYHH IPOBEPKH M M3MUTAHHA, CIKCCMCHHH

06XO,HH, HNEPHOAMYHH OTTICIH W Jp. Ca OTCTPAaHEHH CBOCBPCMCHHO, 0'506[3331{0 C TEXHOIMOrHYHHTE

}’CEIOBHS{ 1 OrpaHHveHus.

- Inanos rogumen pemoHT (I1I'P) - Ilpes 2016 r. III'P na Gnox NeS u Gmox Neb ca
M3RELPIIEHH CLOTBeTHO 3a 37 u 40 KkanewjapHu xHM, CyWraHo OT cmupadere Ha TL Jo
BKmoyBaHeTo My B mapaien ¢ EEC. B pamkure Ha ruraHosuTe mpeéctou mpes 2016 r. ca
peanu3upaHy BCHYKH HECOOXOAMME HEeHHOCTH (TEXHMMECKO 00CHy)KEaHe, PEMOHT, CHEHATH3HPaH
KOHTPOJI ¥ HHCTIEKIHH Ha OCHOBHOTO W CIIOMAaratesiHo 0bopynsaie ot cucreMuTe 3a 0e30IacHoCT,
CHCTEMHTE, BOKHH 3a 0E30NacHOCTTa H 33 MPOH3BOACTBOTO B CBOTBETCTBHE CLC 3aBOJICKHTE,
HOPMATHBHHTE W  JIMICH3MOHHH M3WCKBaHHSA) 3a OCHTYpABaHe pabOoTOCHOCOOHOCTIA,
HajiexHoCcTTa Ha o0opyaBaneTo 1 Oe3onmacHaTa eKCIIIOATAMS Ha AAPECHHETE ChOPRIKEHHS, KATO ca
H3NLIHEHH M IUIAHHPaHUTE ACHHOCTH 32 MOJECPHH3ANMS M PEKOHCTPYKIHH OT NporpaMara 3a
yIBIKaBaHe CpoKa Ha eKCILIoaTalks Ha O70KOBeTe ¥ MOBHINABaHE HA MOIIHOCTTA HM.

- Pemonr ma OOmoctanupmonnu obextyt - Ilnanupanurte of0eMu 3a [IpPeBAHTHBHA
NOIPBKKA M TEXHUYECKO o0CIyXBaHe 10 o0ImocTaHnornoTo obopyasane 8 OPY, BIIC, XOF,
XTC uw CK u wex TC ca U3BLPIICHH CBHIJIACHO YTIBBpHAeHHTe IpadHUH B OTHACIHHTE
noJpa3aeIeHHus.

M3nbnHeHEeTo Ha JelfHoCcTHTe OT peMoHTHaTa mporpama Ha “AELl Kosnoayii” EAJL za
2016 r. e Ba croiiHOCT 68 MIH.JIB., B T,4. 17 MJIH.JIB. peMOHTHM JefHOCTH ¢ MHBECTHUIIMOHEH
Xapaxrep. (OCHOBHH PEMOHTH, HOAMSIHA HA OCHOBHU/3HAYMUMH PE3CPBHHE YaCTH).

4. Anamu3 Ha PHHAHCOBOTO CHCTOSHEE

Anami3sT Ha ¢upancoBoto cecrosuue Ha “AEI] Kosmomyii” e msrorsen Ha Gasa
(unaHcoB ortdeT, BrouBam OTdeta 3a BceoOXBaTHUS JoXo4 3a mepmoga 01.01.2016 -
31.12.2016r., Otuer 3a ¢usaHcoBOTO chetoanue KbeM 31.12.2016 r, 1 Otgera 32 TAPHIHHTE

oo 3a nepuona 01.01.2016-31.12.2016 T.
B rabiumuen BuI ca IpencTaBeHM uW30paHM KIOYWOBH TMOKa3zaTeNH, OTPa3sBAINU
HNOCTUTHATHTE DE3yNTaTH OT JeHHOCTTa ¥ OLEHKAa Ha CBHCTOAHHETO U (PYHKIMOHUPAHETO HA

HpyxectroTo npe3 2016 r., B cpaBHeHHe ¢ NIPEAXOAHATA TOANHA, KAKTO CIeIBa:

TToxkasaTes OTuer Oruer Msmenenne

e /MaH.B./ 31.12.2016 | 31.12.2015 201&2)0 13
k1 K2 k.3 K4 K.5¥K.3/K.4
1 | OBuo npukoau 339 851] -1.41%
o |EBITDA" 183 284 3551%
3 |EBIT? 4 124]  96.45%
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4 |EBT? 1 122 99.06%
5 | EBITDA mapx 21.8% 33.4% -34.5%%
6 | O6wo axrusy 3342 3425 -2.42%
7 |AMAY 2 760 2837|  271%
8 QO0opoTeH KauTAN 5t 326 330 “117%
g | [Mapruny HaTHYHOCTH 76 90 -15.40%

1) EBITDA - mevanGa npemw MUXBY, DAHBUH M aMOPTHIALUM OT NPOABILKABAILM
NeHHOCTH;

2) EBIT — neyanGa npegy AUXBH H JaHBLM OT NPOIBLXaBALIM AEHHOCTH;
3) EBT - rieuan6a Npedd JaHbUM OT APONBIKABALM AeHHOCTH;
4) IMA — fibaroTpaiftHy MaTepUaHK aKTHEW + pazxony 3a npunobusade Ha JIMA;

5) O6opoTeH KamuTan — TeKyWy aKTHBH MHHYC TEKYIIH IACHBH

4.1. Anainus Ha PUHAHCOBHTE PE3YJITATH

> llpuxoau

Ipe3 2016 r. oneparuBHuTe IPHXOAHX OT AefiHocTTa Ha JIpyXecTBOTO ca B pasmep Ha 839
MIH.JIB., ¢ 12 muH.JIB. noj oruerenute 3a 2015 r. Hamanenwero crpsaMo NpeaxoJHus OTYCTCH
[EPUOI € B PE3yATaT Ha peali3upaH HO-HUCKY IIPHXOIH OT IIPoJaskOy Ha cNeKTPHYeCKa CHEPTHS
Ha IRaTa CerMeHTa Ha I1a3apa:

Perynupan nazap - HamaneHn npuxoxe ¢ 9.2 MIH.JB. B Pe3yliTaT Ha TIO-MAUIKOTO
KOJIHYECTRO TIpoasieHa enektpoereprud (316 395 MWh), npu 3ana3BaHe Ha ICHOBHTE paBHHIIIA.

Heperyaunpan nmazap - Hamanesu upuxonu ¢ 6.5 MHJL.JB. IBIDKALIO Ce HA:

—  llo-#ucky nmpuxomw oT npofaxOy Ha eNEKTPOCHEPTHS IO ABYCTPAHHY XOrOBOPH C
63.4 MNH.JIB., B CIEACTBHE HA HAMAICHH KOJWYECTBA EINEKTPOCHEPTHs 3a CMETKa Ha Oopcoparta
peaM3alys, PU LEHOBH paBHuina ¢ ~ 6,00 18/ MWh no-auck# ot ordetenure 3a 2015 .

—  Oryetens npuxonu ot dopcos rnazap #a “AEL] Koznoayii” EAJ] ua croitrocr 52
MJIH.JIB. OT peanusanusra Ha 773 566 MWh enexrpoecHeprus, IpH mo-BHCOKa cpeXHa Oopcopa
IeHa OT LICHHUTE Ha CHEJKUTE II0 JBYCTPAHHH NOTOBOPH, IOPaiM PErHCTPHpaH ICHOBH PBCT OT
M.OKTOMBpH, OOYCIOBEH OT IMOBHIIEHOTO THPCEHE KaKTO B CTPaHaT4, TaKa H B perroHa H Eppona.

- Orpunarenroro cango ot -0.06 MaH.IIB. Ha OanaRcHpamnd nasap npe3 2016 r. ¢ B
neTH no-0naronpustae (npe3 2015r. -4.7 MIH.JIB.), B Pe3yiTar OT IpPeNIPHETATE MEPKH 3a
3aMECTBAHE HA HETIPOH3BENIEHATA €HEPTHS Upe3 MOKYIKA OT APYT IPOH3BOARTET.

YBenuueHu npuxom oT huHadcHpane ¢ 2.7 MIIHJB., B Pe3yJTaT HA MPH3HATH TEKYIIH
IpUXOAY OT hHHAHCHPAHE, BB BPb3Ka ¢ BLREICHO B eKcIntoaTanud npes M.05.2016 . XCCOSIT.

» Pasxonn

Pasxomure 3a ocblnecTBABaHe Ha omneparMBHara JgeifHocr Ha  JIpyxecTBOTO
(npoasmkaBamm Aeitnocty) npes 2016 r ca ¢ otuerHa cToitHoCT 834.6 MIHJIB. K ¢a cse 107.5
MIILIB. (15%) nam oryerenyre 32 20135 r. [To-ChIIECTBERM OTKIIOHEHMS Ce HAOTONABAT B!

— Pa3sxonu 3a BEHITHYU YCAYFH ~ PECT € 57.5 Mit.aB. (49 %) B peayiirar Ha 3aBHILEHA
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PA3X0aM 33 M3ITbJIHEHHE HA JOTOBOPHTE 3a 0OOCHOBKA Ha BB3MOMKHOCTTA 33 UPOIBIDKABAHE CpOoKa
Ha excioatanus Ha 5 | 6 6ok 10 60 TOMMHY, aHAIM3M, PA3UETH W KOJIMYECTBEHH OLEHKHM Ha
ocrarbunua pecype Ha KCK.

— Pa3zxoau 3a amopTuzanusa ca Ha croduoct 178.8 MiH.nB. U Oenexar YBEAHYCHHE OT
11.6% (18.6 mnu.JB.) cpsamo otyeTesnTe npe3 2015 r. OTKIOHEHHMETO € B CNEACTRHE Ha I0/IMSHA
¥ PBBBEKIAHE B eKCIUIoaTalMs Ha HOBH ILITOTpaliHu MaTepHalHH axKTWBH, CBBP3aHU C
PEUBM3HPAHEeTO HA MPOEKTHTE 3a yBenuuapaHe MmoimHocrra Ho 104%, nmpoawsibkaBaHe cpoxa Ha
excrinoaranus Ha 61okose 5 1 6 Ha “AEI] Koznoayiit” EAIL u np.

— Jpyru pasxoau Ha ctofinocT 133 Man.je. u ca ¢ 17.6 Mau.ge. (15%) nosede copsamMo
otuerenute upes 2015 r. C nali-ronsm OTHOCHTENCH A5 OT Tax - 94%, ca pa3xonuTe 3a BHOCKU
BBB (ormose UESAC, PAO u CEC na croftroer 125.5 Mis.JIB. 34BHIIEHHETO € B pe3yiTaT Ha
sanepkerie 3a “AELl Kosmoayit” EAJl ma otudcisapa exemecedHr BHOCKH BBE ¢onm CEC B
pasMep 5 Ha CTO OT NMPHXOJHTES OT Npofazenara elnekTprdecka exeprug, kourto 3a 2015 1. ca 3a
epHo/a IH-IeKEMBPU.

Heuanda

Hpyxecreoro npuxmoun 2016 r. ¢ meuanda cien gagpyno obnaraue B pasmep Ha 1.4
MJIH.JIB., IpH OTHeTeHa eqanda 3a 2015 r. B pazmep Ha 82.4 Mnu.nB. OTKIOHEHHETO € B Pe3yiTar
OT OTYETEHH MO-MAaJIKO IPUX0IY W 3aBHIIEHH PA3X01H1, aHATUIHPAHH TO-TOPE.

4,2, Ananu3 Ha PHUHAHCOBOTO CHLCTOSHHE

»  AKTHB

Ob6mmara crofinoct Ha axktuHre Ha “AELl Koznony#t” EAJ] kem 31.12.2016r. e 3 342
MITH.JIB,, ¢ 83 MiH.JB. (-2.4%) o-HucKa oT Tasu 2a 2015 1.

Herexyun axTusu

OTyeTeHHTEe HETEKYIH aKkTHBY ¢a Ha ctoiroct 2 800 mum.ng. Hayune e vamanenue c §2
MIH.JB. (~3%) Ha OTYeTHHTE cToMuocTy 3a 2016 r. cpamo 2015 r. M3MeHEHHETO OCHOBHO ¢ B
pe3yirar Ha HaMmaleHue Ha CTOHHOCTTa Ha pasxoiuTe 3a IpHnoOHBaHe Ha IBITOTpalHM
MaTepHATHK aKTHBY CIIpAMO IpeaxonHara rojusa ¢ 163 mua.ns. (-40%) n yeenuuenue B pazmepa
Ha JIMA ¢ 86 mmmas. (4%) cipamo 2015 1.

— B usnwinenre Ha pemenus no T.1.4.1 u 1.1.4.2 ot Ilpotokon Nel8-2017/20.02.2017r.
na CJ] sa BEX EAJ] e mpusmara 3aryba ot obesuenxa B pasmep Ha 100% ot pasmepa Ha
p3emanusaTa ot “KopnopatuBHa teproBeka Oanka” AJl - B HECBCTOATENHOCT, KOATO KBM
31.12.20151. ¢ B pasMep Ha 3.6 MIH.JIB: B u3nnaHenue Ha pemenHe mo T.1.2. ot IIpotoxon Ne2l-
2017/07.03.2017r. ma CJ] va BEX EAJ] obGesuenkara B pazmep Ha 0.5 MIH.JIB € peHHTErpHpaHa,
KnacHpUIMpana e Karo TeKYLI0 B3eMaHe | ¢ BKIIIOUCHA B CTATHs ThpPI'OBCKH M APYTH B3EMAHUS.

B ocramanuTe mepa Ha HETEKVIIHMTE akTHBA HE ce HAOGMONABA CHINECTBEHO H3MEHEHHE
CIPAMO TPEAXO/HATA IO/MHA,

Texyumn aAKTHBH
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KpatkotpaluuTe akTiBe ca B pasMep Ha 541 MIIH.JIB., KOETO MPeACTABIABA HE3HAUNTENHO
HaMaJeHHE OT 2 MJH.JB. CIIPSAMO HUBOTO UM OT NPEAXOAHMS OTYETEH IEPHO.

- Ilpes wuaMMHANaTa roOMMHA YIPONBIDKM HETaTHBHATA TeHAeHUMs, OOIEcTBeHMA
JOCTABYHK Ja HE H3MIaIlla PeIOBHO H J1a IPOCPONBa 3aNbIDKCHUATA CH 3a PeryIIpHITe JOCTABKH
Ha enexrpoeneprus. Kem 31.12.2016 r. B3eMaHuATa OT CBBP3aHH JIHIA HAPACTBAT ¢ 21 MITH.JB.
(21%), cmpsmo 2015 r., mopagu yBenwWHeHHs pasMep Ha B3eMaHHSTA HA JPYHKECTBOTO OT
nponaxba Ha ei1.eHeprus Ha HEK EAJ], kouro xem 31.12.2016 1, ca 112 Man.nB. 3a cpasHeHHE;
xeM 31.12.2015 r. sagsmkenusta va HEK EAJL keum ,,AEIl Kosnonyit” EAJI ca B pasmep Ha 96.6
MIIHLJIB. 32 NIPeoyOIABaHE HA HETATHBHHUTE NOCACHUIM OT YCTAHOBHIIATA CE TPAKTHKA, [IPE3 M.IOIH
2016 r. e cxmouen morosop 3a mecus Mexxay BEX EAJL u “AEILL Koznoayd™ EAJI 3a Be3Me3nHo
npexebpiasae Ha eiemanus oT HEK EAJl B pasmep ma 40 Man.jB., 3a cMeTKa Ha IBIDKHM
JUABHJIEHT.

— Hamanenue ¢ 14 man.gB. copsaMo kpas Ha 2015 1. e otyeresio B Hanancosara CTORHOCT
Ha NIAPMYHHUTE CpejcTRa. Bk ce Ha OTUeTeH OTPHIATENICH HeTCH mapHyeH IoTok 3a 2016 1., 3a
KOETO OCHOBHA POJII HMaT HaMalIeHHTE TOCTHILIEHHA OT NMpoIaxia Ha eNeKTPOSHEPTHA.

W3MeHeHHETO B OCTAHANMTE [epa HA TEKYUIWTe aKTHBH cupaMo 2015 r. e HechIecTBEHO.

» Ilacus

CobcTBeH KATUTANI H DACHBHA

CoOcreennar xanutan #Ha “AELl Kosnonpy#” EAJl Oenexu Hamanenwe ¢ 49 MIHJIE,
(-1.8%0), B pe3ynTar Ha:

~ C Pemenue 1.1.8 na CII na BEX EAJ] ot Ilpotokon 30-2016/14.05.2016 r., ocHOBHUS
KalMTal Ha JPY:KECTBOTO € yBEAMYEH 1o peia Ha Wi 197 ot THProrckrs 3aKOH ¢ OCTATBKA OT
neTHara nedanta 3a 2015 r. B pasmep Ha 40 mma.aB, Kem 31.12.2016 r. akuyoHepHHA KalHTaN Ha
IPYKeCTBOTO € B pazMep Ha 236 MJIH.JIB.

— Peamusmpanus OT ApyxecTBOTO 3a 2016 TI. 3HAYUTENHO NO-HHCHK HETEH (HHAHCOR
pe3ynTar oT TeKYLIHs Nepuo] B pasMep Ha 1.4 MnIuJB. ¢ ¢ §1 MIH.IB. MO-MANKO OT OTUYETEHHS B
Kpas Ha 2015r.

JABAT0CPOUHH 32 LJKEeHUS /HETeRY (K [acHBH/

Hamanenuero ot 36 man.ns. (-6.5%) cnopsaMo npezxogHaTa roARHa OCHOBHO. € B pe3yiTaT
da um3pbpwenute npes 2016 r. norameHMs Ha ITaBHHIATA IO 3aEMHOTO CIIOpasyMeHHE C
EBPATOM.

Texymu macuBu

B texyurure racuer Ha “AEL] Koznony#™ EAJl € oTueTeHO MEHMMANHO YBEIHUCHHE OT
2 miaaB. (1%) copamo 2015 r. Haif-chluecTBeHH OTKIOHEHWS Cca OTYETEHHM B OanaHcOBaTa
CTOHHOCT Ha:

— 3aAbKEHMS KbM CBBP3aHH JiMUa — HaMmanenne ¢ 10 MIH. JB. BBB BPB3Ka C
H3Ib/DKEHATa B PErIAMEHTHPAaHATE CPOKOBE, 3aCTPaXoBaTeNlHa [IPEMHS 110 CKIKOYEH JIOTOROp 3a
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3acTpaxoBka “MHaycTpHageH noxap”.

— Tbproecku H APYTH 3aABDKEHHS — PBCT ¢b¢ 20 MIIH. JIB., B PE3YNTAT HA YBENHUECHH
3aNLIKECHHS KBM JOCTABYHIIH.

4.3. AHanu3 Ha HapHYHHTE TOTOLH

B xpas va 2016 r. “AEL] Kosnonyit” EAJl npuxiious ¢ napy ¥ NapuyHH eKBHBANCHTH
Ha CTOHHOCT 76 MuH.JB., ¢ 14 MangB. (-15%) nox orderTHws pasMep B Kpas Ha MHHANATA
FOJIMHA B PE3YNTAT Ha KOMIUNIEKC OT HKOHOMMYECKH, Ta3apHH U APYIH (AKTOPH, KOHTO
CRITLTCTRAXa JSHHOCTTA [Ipe3 UIMHUHANATA TOJHHA.

[locpeacteoM e(eKTHBHOTO paslpelelieHHe HA MAPHYHHTE CPEJCTBA B 33aBMCHMOCT OT
(urancoBuTe NOTPEOHOCTH H ONTHMHIMPAHETO HA HAPHUHHUTE NMOTOLH, DElIE OCHTYPEH PECYpPC B
nocrarkuen obeM 3a ochllecTBiABaHe Ha GesaBapuiiia ¥ Oe30macHa €KCIIOATAIUA HAa aTOMHAaTa
UEHTPaNa i HOpMallHa CTOTAHCKA JeHHOCT.

Texymure ¥ wHBeCTHIIHOHHM pasxond 3a 2016 r. 64xa H3MBIHEHH CLC CODCTBEHH
cperncrea. HaBpemenno ca ofciyxeHH ITOETHTE KPATKOCPOYHH M [LATOCPOUHH 3ambIDKCHHS,
NPOU3THYAUIM OT HOPMATHBHH, JIMIEH3HOHHK H JAOTOBOPHO-OIpEACNeHH yeinosus. B xpas Ha
2016 r. ipyxecTBOTO 3aBBPIIH Ge3 IPOCPOYEHH 3aIbDKEHH.

Obmute nocrennesud 3a 2016 r. ca 856 MIH.JB., KaTO CTOHHOCTTA MM ¢ MO-HHCKA ¢ 85
miH.JB. (-9%) B cpasHenme c¢ 2015 1. IlomobGen HeGnaronmpusTeH TpeHA c¢ OTUHTA B
IOCTBILICHHATA. OT NPOJaKOM HA €JLEeHEprHsd, KOWTO INMpe3 TEKyIlaTa roAuHA NOCTHrHaxa 847
MJIH.JIB., clpsamMo 933 mar.aB. npes 2015 1.

Ot cpoboznu npoaxOH ca MoTy4eHH HOCTHIUIEHAS B pasMep Ha 737 MIIH.JIB., HaMalleHy
¢BC 17 MITHJIB, cipaMo TpoaakOuTe mpes 2015r. BeneacTBHe Ha BOIEHA A3apHA Cpeia M PA3HK
IICHOBH. CIIAJ, YCTAHOBEHH 3a NMPOABIDKHTEICH MEPHO HPE3 MOANHATA,

OrueTHUAT pa3sMep Ha pealTH3HPAHNTE MOCTHILIEHHS OT perymipany nenu npes 2016 . ¢
110 Mnn.is. B cpapHeHHE ¢ MHHANOTOIULIHKTE BXOISIIA NMOTONY 0T OBIIECTBEHUS JOCTABYMK,
CTOWHOCTTAa UM € no-uHucka ¢ 68 MuH.JB. (-38%). M3nbikapaHeTo Ipe3 HACTOAIATA FOMHHA OT
HEK EAJ] 3anazBa HepHTMHYHES B HEIPEABAIAM XapaKkrep, KAKTO H OTHOCHTEIHO CBILNTE HHCKH

auBa mpes 2015 r. Ot gpyra cTpaHa HaManeHUETo ce JbDKH Ha yTBepaeHH of KEBP no-mucku

KBOTH 38 3aBJDKUTCIHA JOCTABKA 110 peryjIMpaHu IIEHH 3a HOBHA peryiaropen nepuon 01.07.16-

30.06.17r.

Ilpes romuHara ca M3BLPIICHH PEry;ApHUTE. [UIAIAHHS KbM KOHTDAreHTH, CBBP3AHH C
H3ITBJIHEHNC Ha OllepaTHRHATA AeHHOCT Ha APYKeCTBOTO. DHHAHCOBO OCHTYDEHH €a CJIEBalHTe
TOpHBHY KaMOaHuW Ha O6nokose 5 1 6 cbe CAT.

B pamxuTe Ha OTYETHMA MNEPHOA €4 H3IUIATEHH 6] MIILIB. 33 M3IBIHEHHETO Ha
Aoropopute 3a paspaboraHe Ha O0OCHOBKA 32 BBAMOMKHOCTTA 33 HPOIB/DKABAHE CPOKA HA

excrutoarannd Ha 5 u 6 6ok Ha “AELL Kosnoayit” EAJ ¢ mo 60 rogusu.
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[Toracenu ca JBDKMMHTE 3aCTPaxoBaTEIHU peMuH npes3 2016 r. B pazmep Ha 11 MIIH.JIB.
3a 3aIbJUKUTENIHM 3acTpaxoBku “HMuayctpuanen moxkap”, ['paxaaHcka OTTOBOPHOCT 3a speHa
Bpena, npousTuyaum ot 3bMSE n Buenckata koHBeHIMs, Takca BOAONON3BaHe B pasmep Ha 12
MUJIH.JIB.

B nepuoma 01.01.-31.12.2016 r. “AEL] Kosnoayit” EAJ] usnnatu 291 MIIH.JIB., OT KOUTO
B nbpikaBHuTe porgose MESAC, PAO u CEC ca BHecenu 125 MIIH.JIB., B JBPKABHUSA ¥ MECTEH
OromikeT — 125 MIIH.JIB., B COIHAIHHE U 3/IpaBHO-OCHTYPUTCITHE (OHIOBE — 41 MIIH.JIB.

ITpu cnassaHe Ha (QHUHAHCOBHTE M IIIATEXKHH YCJIOBHS HA 3aKOHA 3a JIPKABHHS IBIT M
[IMC 3a u3nbIHEHHE HAa AbPXKABHHA OIOMXKET, H B CHOTBETCTBHE ChC 3a€MHO CHOPa3yMEHHE C
EBpatom ot 29.05.2000 r., ca M3IB/OKEHH IOTACHTEIHH BHOCKM Ha cTOiHOCT 44.2 MIH.JIB. M
M3IIaTEHH JTMXBU B pa3Mep 2.8 MIIH.JIB. 110 AbPIKABHOTApaHTHPAHKS 3aeM.

Bbe Bpm3ka ¢ amraxument Ha “AELl Kosmonyii” EAJl, karo 3aeMomoiyuaren ca
OIIOBECTEHH IIpe] EBpaTOM M3YHCIEHHTE CTOMHOCTH Ha QUHAHCOBHTE KOBEHAHTH - [TOKA3aTelNl Ha
IIOKPUTHETO 3a obcmyxBaHe Ha Abara /Debt Service Cover Ratio/ u mokasarten 3a 3aIBKHAIOCT
/Gearing Ratio/, KOMTO HaITBIIHO MOKPHBAT GHHAHCOBUTE KPHTEPUU HA 3aEMO/IATEIA.

Kmovopa pois 3a nonobpsieane Ha duHaHCcOBOTO cheTosHue Ha “AEILl Kosnomyii” EAJL
HMallle MOTacsiBaHeTO Ha JBJDKMUMHS JUBHJIEHT OoT 40 MJIH.JIB. upe3 lelupaHe HA B3eMaHHATa Ha
“AEIl Kosmonyit” EAJ] or HEK EAJl u eIHOBpeMeHHO IpHUXBAIllaHE HA 3aIbIDKEHHETO 3a
IUBHIEHT I1o cuiata Ha peuieHune ot CJT Ha BEX EAJI.

C ornen Ha HamansABaHe HA BEPOATHHM HEraTHBHHU e€(EKTH OT KOHIIEHTpALHs HAa CpPeICcTBa
B omnpefeileHd OaHKOBH MHCTUTYLHH, CE€ OCHTYPSIBA PEryjsipHO YIpaBlICHHE HA I[TapHYHHTE
CPEICTBA IPH CIa3BaHEe W3MCKBAHETO HETHUTE EKCIIO3HLIHK KBM €IHA GHHAHCOBA HHCTHTYIHS Ja
HE HAJBHMLIABAT 25 HA CTO OT OONIMTE MapHyYHH CpPeAcTBa ChriIacHo [IpaBuia 3a KOHUEHTpALHMS 110
I[IMC Nel127/27.05.2013 r.

KonkpeTHOTO mTpencTaBsiHe Ha IOCTHIUICHHATA H IUTAN[aHHATA HA JPYKECTBOTO € B

Ortyera 3a napuunute norouu Ha “ AEI] Kosnonyit” EAJI 3a 2016r.

M3MBJIHATEJEH EMPEKTOPr N\ 27
I/IB\AH AH EB
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»OEL Kosaoayit EAA
Vlaambuayasen punancos orser
31 aekeamprr 2016 i

MHAHBI/IA}T‘HACH OTYET 324 q)PIHaHCOBOTO CheCTOAHME

IMoscrenne __ 31 aexersnpn 2016 31 sexemepu 2015
AxTnsn XHA, AB. XHA. AB.

Herexyuy acruen

FhaioT, sarmmur i CHOPBHEHHA 5 2759914 2 836 830
Henareprasns arrimsy 6 5908 5573
Husecruistonnir mdora 7 4059 3034
HMapecrnunm s Abutepsm 1ipeAnpusTig 8 15161 15 161
[Mpeaocrasern saemis Ha CB'BP3AHI AHIIA 31.2 14.940 17 090
Apyrn ABLATOCPOYHH B3eMari 9 - 3630
DUHAHCOBH AKTIBH Ha PASTIOACHCHHE 33
npoAmEGd 10 232 232
Herexytuy axrisy 2800214 2 881 600
Tekyum aKTHBY
Aapeno roprso 12 224 810 235901
Marepriaann sanacu 13 60 320 59 156
Tuprosex i APYTH B3&MaFH1A 14 57 983 56 133
[IpesocTaben anen Ha CBLpP3ARIT AMIIA 3.2 2352 2860
Baenaps or CEBP3AMN AL 31.1 119 459 98 471
Bsenane ot aambk BBpXy AOXOAHTE 516 617
[lapst w maprann exsrBasern™ 15 76018 89 851
Texym akrimn 541458 542 989
Ob6mo axtupn 3 341672 3424 589
CreraBua: ; Z%’?@ﬁf/’w('\ Hsmeanntesen Aupexrop: ; .
/Maptapura M"b/l-lKOBB /

Aara ma eneranane: 21 aapT 2017 1 ’
DeHaAHCOBIAT oTHeT ¢ 0AoBpeH 3a H3AaBAME C permenne Ha ChBeTa Ha AUPEKTOPHTE & @ .
Toscunteansve Seacuki o1 crpamima 7 Ao crpaHia 58 ca HEPA3ACAHA wacT O ‘fgu IBITRYA.

o) ,(hé', &
{PITHAHCOB OTHET. ‘.. : )

Oanropcko apykectso
Efra Ea Byt Boarapus OOA

Miusaena Xpucrosa Backa ['eanna
Vopasurea Perncrprpar oAMTOp, OTTOBOPEH 32 0AMTA




H»AEL Kozaoayi® EAA

Flnausrmayaaen dunancos oTyer

31 aesempn 2016 1.

HHAHBHAY&A@H OTYET 32 Ct_)I’IHaHCOBOTO ChCTOAHIIC

(mpoabAxeHME)

TToacuenne 31 pexenBpu 2016 31 AekeMppn 2015
Cobcrpen xanuTas v nacnsm XHA. AB. XHA, AB.
Cobcreen xanuraa
AKIIHOHCPEH KAHTAA 17.1 236 165 196 493
JakoHoBK peseprn 17.2 19 649 16 561
Hpeonerrpuen peseps na
HeIHHAHCOBI AKTHRN 17.3 1385 591 1 385 905
Pesepp oT npeouenkn no maatone
AebHHIpaHIT AOXOA (30 524 (19 883}
Apyri pescpen 17.4 984126 984 126
Hepasnpeacaena nesaaba 13750 94 536
Q6o coGerpen kannTaa 2 608757 2 657 738
Tacusu
Herexyus nacusn
3aeMu 18 105 004 147 788
3aABPAAHN CYMI 116G AOTOROPI 38
CTPONTeACTBO 19 87 1471
Duaascnpans 20 185 509 190 689
3aABAIKCHIIA 32 AQXOAM 114
I1ePCOHAAL TIPH [IEHCIIOHPAHE 21 44073 24375
Orcpoyenin AanbsM macHB 182 494 189 091
Hereryrm macunn 517 167 553 414
Texymm macneu
TBproBeKn. 1 APYTH 32ABAKEHI 22 124 302 103 853
3aabAKeHR KbM CEBP3AHI AlL2 31.1 1051 11 377
3aemu 18 44 268 4G 058
Cruancupanmn 20 6 036 1047
32ABPHAHI CYMH 16 AOTOBOPIH 32
CTPOHTEACTBO 19 3522 5776
3asbAMKEHIT 232 AONOAH Ha.
TIEPCOHAAR OPH NEHCHOHHPAHE 21 6627 15 384
Iposrsua sa QI 29 942 29942
Tewyru rmacusn 215 748 213 437
Ob6wmo nacasn 732 915 766 851
O6mo cobcTBen KanuTaA &
MacHBU 3 341.672 , 3 424 589

/ o
Crerapna: df} 0l }h Wamreannrea %ﬁ{é@@\; L f{r//
/ Maprapnm Mmﬁcona/ s -/?O}»Iflnéu Anapeen/

AaTa Hi cheTdBARE: 2] amapr 2017 1.
DHHAHCOBUAT OTYET & oA0bpen 3a uasanaie c peutenize Ha Cn

[Toscunreamirre Beaewir or crpaHiina 7 Ao crpamitua 58
hIHAHCOB OTYET.

MuacHa \pucuﬂ“

: %Jti\lic\mm AR
Vopasirea o mmpnlnnrnmup #




LAEBELL Kozaoapii™ EAA
Muausmayasen gunancos oraer
31 aexeaspi 2016 1.

NuamBuAyasen oTaer 3a meuasbara uam 3arybara u ApyTHs

BCEOOXBATCH AOXOA 34 TOAHHATA, DPHKAIOYBAIIA HA 31

ACKEMBDH

TToacuenue 2016 2015

XHA. AB. XMA. AB.

[Tprxoan ot npopaGa ma caexrpoenepin 809 553 825 181
Flpirxoan ot npoaaxba na TomAcenepris 2010 2026
IIpuxoau ot npoAaskBH Ha MPOAYKITHA 23 811563 B27 207
Tprxoasr or pumancrpansm 3744 1 006
ITprxoAl OT npoAaKOa HA YCAYTH, CTOKIL I APYIH 24 23772 22 892
Pazxoas 3z mateprasn 25 (147 492) (139 156)
Pasxoan 32 BBHIUHH yeAyTH 26 (174 594) (117 141)
Pasxoan 3a mepconana 27 {190 309 (184 463)
Pazxoaur sa aMoprHsanms 5,6 (178 841) {160 209)
ApyrH pasxoan 28 (133 240) (115674
Flsxienesiiie B HE3MPBPLICHOTO APOHIBOACTBO (10 266) 8 935
Ilprtaotmmane Ha MAUTMHLL, CHOPTLIRCHHS T1
0DOPYABAHE [TO CTOMAHCKI HAMIFH 61 542
Ilegaaba or omepatusna aciinocr 4 398 123 939
DHHAHCOBY PASXOAH 29 4 271) (4 562)
PrnaHCOBI MPHXOAI 29 1018 2 532
Teuas®a npeasy Aamsu 1145 121909
Tpusoa / (pasxoa) 3a Aaenius BBPXY AOX0AL 30 214 (2 518)
Hewasba 3a rosunara or NPOABLAMABALLL
AciiHocTH 1359 112 391
3aryba 33 TOAMHATA OT IPEYCTAHOBCHH ACHHOCTI 16 - {29 957)
IleywaaGa 3a roaunara 1359 82 434
Apyr Béecobxnaren aoxoa:
Komnonenrn, xouro He ce pexaacudinnpar B nevasbara Han sary0ara:
[peonenry Ha saabAKeHHAT NO NAZHODE C.
ACDHUHIPAHI AOXOAH 21 (11 824) (15.467)
IMpeonesxa ua nedpUHAHCOBH AKTIBH 5 (22 1063 034
Atk BBPXY AOKOAR, OTHACAIL GE AO KOMIIOHEH LI,
KOMTO He ce peaackiumpaT B megasbara A
zarybata 11 1184 (104 756)
Apyr BeeoGxsaten Aoxoa/ (3ary0a) 3a roAnnara,
HETHO OT AAH'BI (10 662) 942 811
OG0 BceobxpaTen aoxoa, / (3ary6a) 33 TOAMHATA ¢ 303) 1 92_5 245
CoeraBua: l ¢ }&L\ Hamsanng s PR

/ Maprapxrra M'x-,)ficona/

Aara na cecrapmme: 21 aapT 2017 1.

\ﬁHB’;& Auppees/

DIHANCOBUAT OTICT ¢ OAOBPEH 32 II3ARBANE € PELUCHUC HA CIY 18 mgphm 2l ()’Hfl 28 amapr 2017 1.
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»AEL Kosaoayii EAA
HMuamsuayasen chirnancons oryer
3 Aexeaspi 2016 r,

VuauBuAyaseH OTYeET 32 DAPHIHHUTE IOTOIN 32 TOAMHATA,
IpuKArOuYBaina Ha 31 aexemspu

Tlosacuenc 2016 2015
XMA, AB. XHA. AB.

Oneparuena aefinoct
TMocrenacums o1 KanesTH 855 829 941 036
Tiaamanns €ps AoCTaBMHIEH (321 507) (295 914)
{lAamannn KM EPCOHAA M OCHIYPHTEAHH
HHCTITIYLHH (185 103) (183 654)
FlaareHs TakcH, KOMUCHOHHIT I ADYTH HOAOBHNH (30) (192)
Taawmarmg ko doua , PAOY, doua ,,MIEAC* n drona
~CECE {124 895) (100 536)
(I1aatnarss 32) /HOCIBIACHHA OT AMTLK BLPXY AOXOAA {5 096) {16 394)
[Tapsruir oToLur, CHBP3AINT € APYIH ARHBIH 11
TAALUAHMA KbM ABDHABHUA BroameT (97 138) (101 821)
Hapuasy notous, cebpsann cbe 3acrpaxosku (9 876) (10 706)
Apyrn mapuusn rrotons oT onepatimna AeftiocT 45 411 54 665
Heren mapnyes notok or MPOABAKABALIN ACHHOCTTE 157 389 286 484
Heren napryen noTok oT npeycranoBeny AeiinocTi 16 - (15
Heren mapuyen norox or onepatuBHa Aefinoct 157 589 286 469
Husectnyonnua aeiinocr
[lpuaoBubane na rvoTs, Mammusus i cLopbxeHIs (127 967) (173 474)
HocrnracHus oT npoaa«Ba HA HMOTH, MAIHI IT
ChOPBREHHN 3 3200
I'ocrbraedns o TIPEAOCTABCHH 3AEMI 31.2 2634 1372
oayuean armxei 31.2 475 531
Ioayuens amsnaerrn _ 10 529 712
Heren napuyen motox or nHBecTHIIONNA ACHEOCT {124 326) (167 659)
Puuancosa Aeiigocr
[Naasuanin no moayueny sacas {44 251) (44 251)
IaaTérrr Amxsi (2 845) (3 628)
Heren papuuen notox or pnnancosa aeiinocr (47 096) (47 879)
Herna npoMana B 0aph # MADHYHH eXBABAACHTH (13 833) 70 931
Tlapir 1 IAPHSHI CKBITBAACHTH B HAYAAOTO HA TOAHNATA B89 851 18920
Tlapu # MapuYHU eKBHERAEHTH B KPas Ha [OATHATA 15 76 018 89 851
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