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HactosmusaT noxnaz 3a aekinoctra Ha [IpyxectBoTo 3a 2016 rogmua mpeacraps KOMEHTap U
aHal3 Ha (MHAHCOBH OTYETM W JPYra ChIIECTBeHa MH(DOPMALMSA, OTHOCHO (DHUHAHCOBOTO
CBCTOSHHC U PE3YJITATHTE OT AeHHOCTTa Ha JlpyxecTBOTO, KaTo 00XBala epuos ot 1 suyapu
2016 r. mo 31 nexemspu 2016 .

Tol e ©3roTBEH B CHOTBETCTBHE ¢ H3UCKBAHUATA HA Wi. 39 oT 3akoHa 3a CUETOBOJCTBOTO H YJI,
1870, un. 247, an.l, 2 u 3 ot Twprosekus 3axoH. JOKMaasT 3a neltHOCTTa ChABDKA H
usnckyemara undopmanus o ITpunoxenne Ne 10 na Hapen6a 2 Ha Komucusara 3a tbunancon
Haj3op, OTHOCHMA 3a junara no § 1x or [lombnHuTenHuTe pasmopendu Ha 3IIILK, sa
ocuosanue 4. 100y, an. 7, 1.2 ot 3ITITIK.

I. O6ma nadopmauusg 3a JIpvikecTBoTO

“bynrapras” EAJ] e eIHOMMYHO aKIMOHEPHO THPIroBCKO JIpyKecTso, pPETHCTPHUpaHO B
CBOTBETCTBAC C THPrOBCKHS 3aKOH, ChC CEJANMINE H ajpeC Ha ylnpapienHe Pemy6iuka
brmarapus, obmact Cobus, obumna Cronmuna, paiton Cepywka, rp. Codus 1000, yiL L Ilersp
[TapueBny™ Ne 47,

“bynrapraz” EAJ] ©Ma OCHOBEH mpeIMeT Ha JeHHOCT OBIIECTBEHA JOCTABKA HA IIPHPOJIEH Ta3
H CBBP3aHHTE C Hes NOKyIKa M npojaxda, 3aKkylyBaHe HA NPHPOJEH ra3 C e HEroBOTO
CBXPaHCHHE B ra30BO XpaHWIIMINE, MAPKCTHHIOBM NPOYYBAHHS M AHAIM3H Ha I1a3apa Ha
NPUPOJIEH I'a3 B CTpaHara,

“bysrapras” EAJl ocbinectssBa GyHKIMUTE CH 110 OOIIECTBEHA TOCTABKA HA IPHPOIEH a3 Ha
TepuTopHATa Ha PeryOnnka buiarapus B usnbinenne Ha m3naneHara ot JbpixaBHATA KOMECHS
38 €HCPTHHHO W BOJHO perynupane smuensus Ne JI(214-14/29.11.2006 r. 3a cpok ot 35
roanaH. CbC 3aKOH 32 N3MEHEHUE U JIONBbIHEHHE Ha 3aKOHA 3 eHepreTHKaTa (06H., B, 6p. 17
or 06.03.2015 r.) xommcusita e TpaHchopmupana B Komucus 3a CHEPIHHHO H BOJIHO
perymmpane (KEBP).

CobGcTBEeHOCT M YIIpaB/IeHHE

"bynrapraz” EAJl e eanonuuno akumoHepHo J[pyxecTBO OT CTPYKTypara Ha »bBbIrapcku
eHeprueH xonauuar” EAJL

Perucrpupanusr kanuran e pasnpenener B 214 450 488 noumennu axrun. 1lenust pasmep Ha
KanuTaia Ha J[py’KecTBOTO € 3aIiCcaH M H3LSII0 BHECEH OT ,,Buarapcku Enepruen Xompuar”
EAJl. Benukn akumu ca ¢ HomMmHan ot 1 jneB. Aknummte Ha JIpyKecTBOTO ca OOHKHOBEHH,
[IOMMECHHH, HENPUBUJIETHPOBAHH aKI(MH, ¢ NpaBO Ha Iiiac. B eQHOIMYHUS COOCTBEHHK Ha
KamuTana Ha byirapras”EAJl -, Bearapckn Enepruen Xommuar® EAJ[ IbpiKaBaTa
npurexasa 100% ot peructpupanns Kanura.

Axnusita JaBa 0paso Ha efuH riac B O6ImoTo chOpaHue Ha aKIHOHEpHTE, IpPaBO Ha JTUBHIECHT
H Ha TUKBHAAIHOHEH JIs)I, CbH3MEPHUMH C HOMMHAJIHATA CTOMHOCT HA AKIIUSATA.

Crpykrypa Ha JIpy:KecTBOTO

“byarapras” EAJl ce ynpapisBa upe3 eIHOCTEIEHHA CHCTEMA HA YIIpaBIICHHE. Opranuu Ha
ylpaBjeHHe Ha [[pyxecTBOTO ca:

n E,[[HOJII/IIIHHHT coOCTBEHHK Ha KariTana, KOHMTO pelllaBa  BBIPOCHTE oT

KOMIETEHTHOCTTa Ha O0moTo crbpanue;
®  CsbBeT Ha JUPEKTOPHTE,
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Ho 6 suyapu 2015 r. JlpyxecTBoTo ce yrpaeisiea 0T ChBET Ha IUPEKTOPHTE C WIECHOBE:

borro Tomos Benunos IIpencenaren na CJJ
Anna Emunosa Jlumutposa Ynen na CJ]
Hadunka Mopranosa Sukosa Ynen wa CJ[ u M3nenuuTENeH JHpeKTOp

Ha 6 snyapu 2015 r. e nHanpaseno Buuceane B THProBekus perucTsp Ha pemenne Ha CJ] Ha
»bbirapcku Enepruen Xonmuar™ EAJl 3a onpenensue Ha HoB wieH Ha CJ ¥ CHOTBETHO HOB
cheTaB Ha ChBeTa Ha TUPEKTOPHTE:

borro TomoB Benunor IIpeacenaren na CJ1
Wmusn Kuprios Jlykos Unen va CJ]
HNabuuka Mopranosa Sukosa Unen na CJI u M3rbHUTENEH QUPEKTOD

Ha 10 deBpyapu 2015 r. e HanpapeHo BrucBane B ThProBCKHs PerHCTHD Ha pelreHue Ha CJ]
Ha ,,bearapexu Enepruen Xomaunr® EAJL 3a onpeje/isiHe Ha HOB M3IbIHUTETeH HPEKTOp U
CBOTBETHO HOB ChCTaB Ha ChbBeTa Ha THPEKTOPHTE:

boreo TomoB Benunos [Ipencenaren na CJI
Wnusu Kupuior Iykos Unen na CJ1
Iletso Anremnos MBanos Hnen na CJ/1 v MsnbiHUTENEH JUPEKTOp

Ha 19 ¢espyapu 2016 r. e HampaBeHo BiicBaHe B THPrOBCKHS PETHCTBP HA pEIIEHHE HA Ca
ua ,.beirapcku Enepruen Xongunr® EAJ] 3a onpenensie Ha HOB M3msinuTtenen JHUPEKTOp |
CHOTBETHO HOB ChCTaB Ha ChBeTa HA IUPEKTOPHTE:

boteo TomoB Benuuor IIpencemaren na CJ1
Wnusgu Kupnnos Jlykos Unen va CJ]
Huxonaii Anrenor [TaBnos Unen na CJI 1 M3nbauuTenen qupexTop
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CTPYKTYPA HA ,,BYJI'APTA3“ EAJL

CBBET HA IMPEKTOPUTE
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PbLKOBOICTBOTO 1IOTBBP:AABA, Y€ NpPH H3rOTBAHETO HA (DHHAHCOBHTE oTyerH 3a 2016 . e
IIpuIarana aJeKBaTHa CUCTOBOJHA NOJIHTHKA U T€ Ca M3TOTBEHH Ha ITPUHIHIA HA JeHCTBAIIO

IMIpEATIPHUATHE.

PBKOBOZICTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOJEHE HA CUETOBOMHHTE PEIHCTDH, 3a
Leech00PA3HOTO yNpaBlICHHE HA aKTUBUTE U 34 NPEINPHEMAHe Ha HEOOXO/MMHTE MEpKH 3a
M30AIBAHETO M OTKPHBAHETO HA EBEHTYANIHHU 3J0YIIOTPEOH U APYTH HEPEIHOCTH.

Hnpopmauusi, oTHOCHO BhimarpazieHne Ha CbBeTa Ha JMPEKTOPHTE 110 JA0TOBOPH 3a
yhnpaBJeHHe H KOHTPO

IIpes 2016 r. u 2015 r. wnenosere Ha ChbBeTa Ha JMPEKTOPHTE ca HONYYH/IA CIEIHHTE

Bb3HAIPaXK/ICHHUS
8 iesa
Kum 31.12.2016 Ksm 31.12.2015
Br3narpaskaenus CJI 165 560 106 399
CoUHanHu OCUTYPOBKH 16 056 12 813
OGezmereHne 3284 1053
Oomipo : 184 900 120 265
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Hudopmanus 3a npuaodHBaHeTO M NpHUTe:KaBaHeTO Ha aknuu Ha /pyxkecrBoro ot
wieHopeTe HAa ChbBeTa Ha JHPEKTOPHUTeE

Ynenorere Ha CpBeTa Ha JUPEKTOPUTE HEe MpUTEXKaBaT akIUH Ha J[pyxecTBOTO. 3a TAX HE ca
[peBH/ICHI IIPHBHTETHH MM M3KTIOYMTE/IHA NpaBa jia npuIo0UBaT akuH M OOJIHTalMH Ha
HpyxectBoro. Beruku akuuu ca codcrBeHocT Ha ,, boiarapcku Enepruen Xommuur” EA]TL

Hndopmauus 3a ydacTHeTo Ha 4ieHoBeTe Ha ChbBeTa Ha JMPEKTOPHTE B ThProBCKH
ApYsKecTBA KATO HEOTPAHHYEHO OTrOBOPHH ChAPYKHUIM, NIPHTEKABAHETO HA IOBEYe OT
25 Ha ¢TO OT KANMTAJA HA JAPYro APYKeCTBO, KAKTO H Y4ACTHETO HM B YIPABJIEHHETO Ha
APYIH JPY#eCTBA HJIH KOONEPAIMH KATO IPOKYPHCTH, YNPABHTEIH WJIM 4JIeHOBE Ha
CbBETH (B CHOTBETCTBHE ¢ H3MCKBAHUATA Ha WI. 247, as. 2, T. 4 o1 TbproBexkus 3aKoH)

botro Tomos Benunos — wien Ha CJ] ot 03.10.2013 r.; IIpencesaren na CJ1 ot 12.12.2013 r.:
® He y4acTBa KaTO HEOTPaHUUIEHO OTTOBOPEH CHAPYKHHK B THPIOBCKH JPYIKECTBA;
" IpHTEXaBa IoBede OT 25 Ha cTo oT KanuTana Ha “Caapras™ OO[, ,.Erspdpem EOO]
u ,,@pusraz™ O0/;
" y4acTBa B ynpasiieHHeTo Ha ,,Epspdpent EOOJ u ,,®@pusarasz* OO/l karo ynpasurel.

Wmasa Kupunos Jyxos - wien #a CJ{ ot 06.01.2015 1.:
" He yJacTBa KaTo HEOTPaHHYEHO OTTOBOPEH ChAPY;KHHK B THPTOBCKH APYIKECTBA;
" [pHTEXkaBa IMoBede OT 25 Ha cTo or Kanurtana Ha ,Sou Musectmbuc™ OO, ,JIudr
Kopr* OOL, ,.Hunuc* OO/, ,,Umokop™ EOO/I u ,,Mumakc* EOOT;
" yuacTBa B ynpasienuero Ha ,,Humac™ OO/, ,,Umokopn™ EOOJ u ,,Mumaxc* EQO]]
KaTO yIpaBUTell,

Huxonait Anrenos [TaBnor — Msnenautenen mupexrop, wieH na CJ] ot 19.02.2016 r.;
" He yYacTBa KaTO HEOrPaHHYEHO OTTOBOPEH CHAPYIKHHUK B THPTOBCKH JPYKECTBA;
" He MPUTEXaBa II0BeYe OT 25 Ha CTO OT KalUTalla Ha TBPIOBCKH APYIKECTBA,;
" He ydYacTBa B YIPABICHWETO HA JPYIHW JIPY/KECTBA, KOOIICPAIMH KAaTO IMPOKYPHCT,
YIPaBUTEN HIIH YWIEH HA ChBET.

Undopmauus 3a porosopure no 4a. 2406 or Toprobekus 3akoH, CKiIlYeHH mpe3
roAHHATA

ITpes 2016 r. CeBeThT Ha JUPEKTOPUTE KM APYTH CBBP3aHH C TSIX JHLA HE ca CKIIOYBAIH

JIOTOBOPH C ,[[py}I{eCTBOTO, KOWUTO M3NIH3aT U3BBH oOnualinara MY JeHHOCT MJIH CBUICCTBCHO CE
OTKJIOHABAT OT ITa3apHUTE YCIIOBHA.

I1. Pe3yjiraTh ot AeiiHocTTa Ha /IpykecTBoTO 32 2016 1.

[Ipe3 2016 r. .byarapras” EAJ] ocbilecTBsBa JEHHOCTTA CH, CIa3Baiiku HOPMATHBHHTE
pasnopeadu. PesynrarsT ot jefiHocTTa Ha py:KecTBOTO € nevanba ciaen ob1arate ¢ JaHby B
pasMep Ha 36 683 xmr. nepa (kM 31.12.2015r.: 20 365 xui. Jiera).

O6mm paxropm, 3acaramu geiiHocrra Ha JIpyxkecTB0TO

HennoctTa Ha ,,bynrapras” EAJ], obmecTBera jlocTaBKa Ha IPHPOJEH a3 periiaMeHTHpaHa
cb¢ 3aKoHa 3a €HEPreTHKarTa M TIOJ3aKOHOBMTE HOPMATHBHH akroBe — HapenGa 3a
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nunensupane, [IpaBuna sa Teprosusi ¢ npuposneH ras, Hapenba 3a perynupane Ha uenute Ha
IPUPOJIHUSA I'a3.

HeiinocrTa ,,001IecTBeHa 0CTaBKa Ha HPHpPOJEH Ias® e perymupana ot KEBP. Ilenute, o
Kouto ,bymrapras” EAJ] 3akymyBa NpupojHHs Ta3 ca Ta3apHH, a IEHHTE MO0 KOHTO
JpyKecTBOTO TIpo/IaBa MPUPOIHUS Ta3 ca peryiupanu. ,.byarapras” EAJ] kato THPrOBEIl Ha
IPHPOJICH Ia3 € TI0CTaBEH B HEPABHOCTOHHO MOIOXEHHE CHPSAMO OCTAHATHTE THPIOBIM Ha
IPUPOJIEH I'a3, YUATO NEHHOCT He Ce pery/mpa 1o pefa Ha IIOCOYEHHTE HOPMATHBHH aKTOBE.
Ot 01.01.2013 r. ,,byarapraz” EAJl ochblnecTBaBa po/iax0a Ha MAIKH KOJIHYCCTRA NpHPOIECH
a3 110 HeperyIupatyl [ieHH U3BbH TepUTOpHsiTa Ha Perrybnuka brarapus.

Jlpy’KecTBOTO He pasnojara ¢ KIOHOBA MpeXa M He pa3BHBA HAYIHOM3CIENOBATENCKA K
pa3BoitHa OeHHOCT.

Bakau cbOMTHA HACTBIHJIM TIpe3 TOAHHATA, OTHACSIIH Ce MPSKO KbM /eHHOCTTa Ha
JApyxecTBOTO

1. C m3menenus B Hapenba Ne 2 ot 2013 r. 3a peryaupate Ha LEHUTE Ha IPHPOIHHAS Ta3 (1B,
6p.105 or 2016 r.) ce permamenTHpa pella H YCIOBHSTA 33 KOMIICHCHpaHe Ha pasxo/uTe Ha
€HEPIUHHHTE NPEANPHATHSA, CBBP3aHH C HATOXKCHH MM 33/(bIDKEHHS KbM OOILIECTBOTO, KOTaTo
TE3H 3ab/DKEHHA Ca HATIOMEHH Ha IIOBEYE OT €/IHO EHEPrHilHO [IpeIIpHATHE.

C m3meneHua B HapenbaTa ce perlaMEeHTHPAT H pela H YCIOBHATA 3a 3amiallaHe Ha
JONBLITHATENHHTE PAa3X0au 3a OOLIECTBEHUS JOCTABYHK, B3HUKHAIM B PE3YITAaT HA JOCTABKA
Ha KOJIMYECTBA MPUPOJCH Ta3, 3asBeHH OT KpalHW CHAOIMTENH CIIe[ JI0rOBOPEHHUTE CPOKOBE,
IIPEIX0XIAIIN TOANHATa Ha JIOCTABKA.

2. C pemwenne mo mpotokon Ne 227 ot 30.11.2016 r. or KEBP ca mpuern Ilpasuna 3a
GanaxcupaHe Ha Ilasapa Ha IIpUpoieH ras (1B, Gp. 99 ot 2016 r.) Ha ocHoBauue [Ipasusiara 3a
TBPIOBHA C IIPHPOJIEH I'a3 H B CBOTBETCTBHE C W3MCKBaHMATA Ha Permament (EC) Ne 312/2014
Ha Kommcusira 3a ycraHosBaHe Ha MpexoB KOZCKC 3a GalaHCHpaHe HA ra3olpeHOCHHTE
MPEXKH.

1. M3mb1HeHHE HA KOTHYECTBEHHTE NIOKA3aTeIH

JocraBenn u peaJH3HpPaHH KOJUYECTBA MPHPOJEH ra3

JlocTaBkuTe Ha IPHPOJEH ra3, rapaHTHpAIM TOTPeOHOCTHTE Ha KIHEHTHTe Ha J[pyiKecTBOTO
Ope3 OTYETHHS MEPHOJ C€ OCHIYPABAT Ype3 [IBITOCPOUHH JIOTOBOPH. JlOCTABEHHTE H
pealH3HpaHuTe KOJMYecTBa mpupojeH rasz mpes 2016 roamua cropamo 2015 romuma ca

npenacraBeHu B Ta0numa Ne 1;

Tabnuya Ne |

Hsmenenne B H3menenue
;5 15r.
Bun nocraeka Mspka 2016 r. (oryeT) | 2015 1. (0THET) KOMYECTRBATA B (%)
JlocTaBka MiH. ky0. M 3 007 2 664 343 12.88%
Peanmuzars MunH. kyd. M 3041 2 652 389 14.67%
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JlocTaBka H peanHzaiig Ha OPHPONEH ras

3007;
2016r.

M KyD. M
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JocTtagka

Peamusamug

® 2016T.
M 2015,

[Ipes oTuyeTHus nepuox ca gocraBeHu om0 3 007 man. M® ras (2015 r.: 2 664 M. M?), KOeTo
IpeacTaBiIsgBa yBenuyeHue ot 343 muH. M® umm 12.88%.

[Ipes oruernus nepuon ca peamusupany 3 041 MiH. M® IPAPOZIEH Ta3 cIpsMo 2 652 MIH. M° 3a
2015 r., KoeTo mpencraensBa yBenudeHHe oT 389 MuH.M® miH 14.67%. VBeaudeHHeTo ce
ABJDKA OCHOBHO Ha I10-BMCOKAaTa KOHCYMalWs Ha KIMEHTH B OTPACd ,,paslIpeeHTeHH

IpyKecTBa™ U ,,XUMMS",

1.1. JocTaBeHH KOJIHYecTBA MPHPOJAEH ra3

HocTaBeHuTe KomYecTBa IpupoeH ras 3a 2016 r. u 2015 r. ca nokasanu 8 tadmmma Ne 2.

Tabnuya Ne 2 M. m?
Ne Bua pocraBka 2016 . 2015 . Oriocurenes I/Iamezlenne
2016 . 2015r. B (%)
1 | Hocrasen nmpHpOIIEH ra3 0T BHOC 3002 2 596 99.83% 97.45% 15.64%
2 | MecTHa nocraBka 5 55 0.17% 2.06% -90.91%
3 | Hocraska B III'X 0 13 0.00% 0.49% -100.00%
O6wo 3007 2 664 100.00% 100.00% 12.88%
JlocTaBka Ha MpHpoeH ras
MITH.KYO. M, 3002 s
3000 .
2 500
2 000
1 500 (- 55 13
1 000 l e 0~ |
X ' i — _ e
0 . - -
HocTaseH mpupodeH MecTHa JocTaBKa MMocTtaska B [TT'X
ras ot BHOC
& 2016r. - 2015r.

3a ocHrypsiBaHe mOTPeOHOCTHTE OT MNPUPOAEH TIa3 Ha CBOHTE KJIHEHTH npes 2016 r.
wbynrapras® EAJl e noctaBuin 99.83% mpupones ras ot Braoc # 0.17% oT Mecten I00HB.
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JlocTaBeHuTe KOJIMYECTBA NPHPOJEH ra3, paslpeleNieHH 110 H3TOYHHIH, ca NPENCTABCHH B
Tabnuma Ne 3.

Tabnuya Ne 3 man. md
2016. 2015r. OtHocuTesnen s H3sMeHeHue
Ne Bux nocrasia (oTgeT) (oT4eT) 2016 . 2015 1. B (%)
1 | docTaBeH NpHPOAEH ras oT BHOC 3002 2 596 99.83% 97.45% 15.64%
1.1. |T'asnpom Ekcropt: 3002 2 596 99.83% 97.45% 15.64%
1.1.1. | TUC Hcakua 2 949 2559 98.07% 96.06% 15.24%
1.1.2. | THC Herpy Bona 53 37 1.76% 1.39% 43.24%
2 | MecTHa [ocTaBKa 5 55 0.17% 2.06% -90.91%
2.1. | "Nerpoxentrk bbarapus" EOOJ 5 55 0.17% 2.06% -90.91%
3 | HoeraBka or IITX 0 13 0.00% 0.49% | -100.00%
3.1, | "I JIuzunr" ALl 0 13 0.00% 0.49% -100.00%
Obwo 3007 2 664 100.00% 100.00% 12.88%
JlocTaBka Ha IIPUPOJIEH ra3
~ 2949
MIJIE. KyD. M. - 2 559
3 000 |
2000
53 5
1 000 o
0
2016r. 2015rT.
™ ocraser o1 000 "Tasnpom Excnopr” ITHC Heakya
¥ Noctaser ot OO0 Tasnpom Excnopr” THC Herpy Boaa
M MecTra focTagka oT "TleTpokentu buarapus” EOO]
M Nocrager ot "BHEE Bwnrapua” EOOI-TITX

Ipe3 2016 r. ,,bynrapras® EAJl npoasiskaBa fia 3aKyIyBa Hy)KHHTE KOJIHUECTRA IIPHPOIEH 43
OT BHOC 110 IbAT0cpoyeH jorosop ¢ OO0 ,I'asnpom Excropr®.

ITpes 2016 r. koauvecTBaTa, JOOUTH OT HAXOJUINATA HA [IeTPOKENTHK benrapua® EOOJI ca B
o6em 5 maa.M? (2015 T.: 55 MuaM?)

1.2 /lo6uB 1 HATHeTABaHe Ha MPHPO/IeH ra3

JloOuTHTe M HarHeTeHH KojiudecTsa npuposeH ras B [IIX , Yupern® npes 2016 r. u 2015 1. ca
npejacraBeHd B Tabmuia No 4,
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Tabnuya Ne 4

2016 r. 2015 r. H3smenenue

Iepuon HMo6ue Harnersigane | [lo6us | HarneTssaHe H;I\S:ge:;;g ilso 6:"5 ;:)Tﬁﬂ:j;:f SH i'

My, m? MaH. m? M, M MJH. M3 MJIH, M % MaH. m* %
Axyapu 89 - 77 - 12| 15.58% - -
DeBpyapn 82 - 70 - 12 17.14% - -
Maprt 66 - 62 - 4 6.45% - -
Anpun - 3 1 - (1) | -100.00% 3| 100.00%
Mait - 50 - 1 - - 49 | 4900.00%
1025071 - 59 - 18 - - 41| 227.78%
O - 87 - 98 - - (11| -11.22%
ABryct 3 56 10 57 (M| -70.00% (1) -1.75%
CenTtemBpH 17 37 - 69 17| 100.00% (32) | -46.38%
OxTOMBpHU - 25 - 45 - - (20) | -44.44%
Hoemspu 20 - 9 - 11| 122.22% - -
JexemBpH 67 - 50 - 17] 34.00% - -
Obmo 344 317 279 288 65 23.30% 29| 10.07%

Hobutnte KomvyecTBa npupoieH ras mpes 2016 r. ca 344 s, m® (2015 r.: 279 mum. M?),
KOCTO MpEeACTaBlisiBa MmoBHIleHre oT 65 MuH. M* mwim 23.30%. Toea ce nbKH HA MOBHINEHATA
KOHCYMAl[Ms HA TPHPOAEH Ta3 OT KIMEHTH B OTPAaclH ,,paslipefeluTe]HM JIpyKecTBa™,
HXHUMUA,

HpyxecTBOTO pasmnosara ¢ HanuyHocT oT 210 mim. M® ras B [II'X ,,Uupen” kpm 31.12.2016 1.
(xpM 31.12.2015 r.: 238 mutH. M?).

2. Peanm3anuna Ha MPHPOJEH ras
2.1, Ob6mxo moTpedJieHue

“bynrapras” EAJl ce crpemu J1a ocurypu HaIekIHA JOCTaBKa HA TIPUPOJAEH a3 HA CBOMTE
KIIMCHTH B ChOTBETCTBHE C JIOTOBOPHATE MU3HCKBAHHS 3a KOJMYECTBO H KauecTBo. [Ipes 2016 T.
ca mpojazesn 3 041 muH. M° mpuponen ras (2015 r.: 2 652 M. M*), KOETO MpejCTaBISBA
yBemudeHue ot 389 muH. M’ npHpomeH Ta3 und 14.67% B cpaBHeHHE ¢ peaTHM3WpPAaHOTO 34
ChIIMsA IEPUOJ HA IPEIXOAHATA Io[HHA. [[oBHIIEHHETO ce JbIDKH Ha 3aBMIINEHA KOHCYMAIIHS
Ha JIPY’KE€CTBA B OTPACIIH ,,PasHpEJEIUTENHH IPYHKECTRBA H , XUMHU".

Peanusanuara mo Mecenu copaMo OOLIOTO pealH3WpaHo KOJIHMYECTBO 34 nepuojga €
npeAcrapeHo B Tabanua Ne 5,

Tabauya Ne 5

Ot4eTeH 2016 1. 2015, 5 ﬁ;”ﬁ;’;&‘l‘;en

MERROL mMaHMm a1 B Y% MJIH.M? As B % MITH.M3 %
Suyapu 380 12.50% 304 11.46% 76 25.00%
denpyapu 292 9.60% 271 10.22% 21 7.75%
Mapt 288 9.47% 262 9.88% 26 9.92%
Arnpun 220 7.23% 222 8.37% -2 -0.90%
Maii 219 7.20% 196 7.39% 23 11.73%
HOuH 187 6.15% 182 6.86% 5 2.75%
HOnu 155 5.10% 171 6.45% -16 -9.36%
ABryCT 161 5.29% 166 6.26% -5 -3.01%
CenrteMBpH 187 6.15% 146 5.51% 41 28.08%
OKTOMBpH 256 8.42% 199 7.50% 57 28.64%
Hoemspu 311 10.23% 246 9.28% 65 26.42%
JexeMBpH 385 12.66% 287 10.82% 98 34.15%

O6wo 3041 100.00% 2 652 100.00% 389 14.67%
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Peamsanis npupojeH ras 3a 2016r./2015t.

MJTH, KyG.M.
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2.2. CTpykTypa Ha noTped/IeHHeTo

Peanmisupanute KomyecTBa IPUPO/IEH ra3 OT KIHEHTH Ha JIPYy)KeCTBOTO 10 OCHOBHH 0Tpaciu
Ha HKoHoMMKara 3a 2016 . m 2015 r. e npejictaBeHo B Tabuna No 6.

Tabnuya MNe 6 Man.m?
ITepnon 2016 r. (oTueT) 2015 r. (oTuer) 2 {ﬂZM:ZeOH;;EE
MAH.KY6.M | asaaB % | MIH.KYO.M | a1 B % MJIH.M? Yo

Eneprertnka 917 30.15% 911 34.35% 6 0.66%
XuMust 1108 36.44% 1007 37.97% 101 10.03%
Meranypraa 94 3.09% 90 3.39% 4 4.44%
CTpouTeIHK MaTepHaTH 44 1.45% 44 1.66% 0 0.00%
CTpKI0 H IOpLENaH 239 7.86% 229 8.63% 10 4.37%
PasnpeeuTeIHH IpyKecTBa 458 15.06% 186 7.01% 272 146.24%
Hpyru 181 5.95% 185 6.98% -4 -2.16%

O6mo 3041] 100.00% 2652 100.00% 389 14.67%

IIpe3 2016 r. peanusaumsita Hapactsa ¢ 389 muH. M* (wm 14.67%), KoeTo ce IBIDKH Ha
[IOBUILCHA KOHCYMalMA Ha CBINCCTBYBALIM W HOBH KIMEHTH OT OTpaciu ,,Pasmpeesdrentu
JIPYKECTBA™ M ,,XUMHAS".

CrpykTypaHa notpebnenero 3a 2016 r. u 2015 1.

MJH. K¥0. M
110
1200 %
1000 70
800
600
400
200
0
2016 1. 2015 r.
= EHepreTHKa H XuMua g Metanmyprita
& CTp.MaTepiamt 1 CTBKIIO JI MOpLEnas B Pasnpenemirenin apyKecTBa
o Ipyrn
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Januute, npencrasenu B Tabnmmara MNe6 u usobpaseHu Ha rpadukara II0-rOpe T0Ka3BaT
clleqHaTa TeHACHIUS B CTPYKTypaTa Ha oTpebleHie Ha IIPHPOIEH ras:

v’ OCHOBHMTE TIOTPEOHTCIH Ha NPHPOJEH Ta3 OCTABAT NPEANPHATHATA OT cepara Ha
XAMUYECKATa MPOMHIIUICHOCT, CHEPTETHKATA M I'a30pa3NpeNe/IUTeIHH IPYKEeCTRA,

v\ Hal-TONAMO yBelHM4YeHHe Ha MOTpebIIEHHETO HA NPHPONESH ra3 ce HAGMOIaBa npu
NPEANPHATHATA OT cepaTa Ha ra3opasNpeleTUTEIHATE JIPYKECTBA W XUMHUYECKaTa
IPOMHILIEHOCT;

3. ITenn 3a 10CTABKA HA NPHUPO/JCH ra3 H PEAJH3ANAATA My HA BbTpeMHHA nasap

CpaBuenune Ha cpe/lHO NpeTETJIEHATE HEHH 32 OCTABKA H NPOJAK0a HA IPUPOIEH Ta3 3a
2016 r. m 2015 1.

Tabauya Ne 7

CpenHo npeTerieda I0CTaBHA HEHA CpeIHO mpeTerieHa npoaaKHa W3meneHue
HepHo,u J0 BXOJ Ha FaSOITpeHOCHa cUCcTEeMa II€HA C BKJIDYECHA TaKca HPGHOC G
(nesa /1000 M) (nepa /1000 ) BACBA. | B Vo
2016 1. 278.01 328.52 5051 | 18.17%
2015 r. 47518 511.44 3626 | 7.63%

Wnpopmanusra, mpencrasena B tabnuua No7 nokassa, de npes 2016 1. e HaTHIE MOTOKUTEHA
pasivKa MEXIY CPEHO HpeTerjeHa MpoJaKHa LieHa U CPEJHO IpeTeriieHa JI0CTARHA I[eHa Ha
npupoanust ras or 50.51 jesa (2015 r.: nonokuTENHA pa3THKa B pasmep Ha 36.26 nesa). B
CPCIHONPETErIEHA TPOJAXKHA ICHA BJIM3a W TakKca IPeHoc, B pa3Mep Ha 19.73 1B., KOSTO He e
IIpEaMET Ha JIMIEeHsa Ha J[pykecTBoTo.

AKO OB/Ie 0TYETEHO BIMAHHETO HA TAKCa MPEHOC B MPONAIKHATA 1IEHA, CPEIHO IIpeTerjieHaTa
npoaaxxHa 1ena Ou ciieBajo aa one:

H3menenne
o Cpenro npererniena noctaBua ueHa | CpemHo NpeTeryiena MpoiakHa [eHa
JI0 BXOJ Ha ra3oTpeHOCcHa CHeTeMa fe3 BIIHOUEHA TAKCA OpeHoc BjeBa | B %
(nesa /1000 M?) (yieBa /1000 m3)
2016 1. 278.01 308.79 30.78 | 11.07%
2015 r. 475.18 491.71 16.53 | 3.48%

II1. PuckoBu pakropu

OcHoBHUTE (aKTOpH, HOCEIH PHUCK B [AeiiHOCTTa Ha J[py’)KecTBOTO ca pemenusaTra va KEBP
IpY yTBBPIKAABAHE HA [PE/IENIHUTE IICHH Ha IPUPOJIHAS Ta3 3a BBTPELIHHUS 11a3ap, ThProOBCKUTE
¥ IpYrd B3€MaHWA ¥ 3a/Ib/DKEHHS, KaKTO U BaIyTe€H PHCK, CBBP3aH C [IPOMAHA B OOMEHHHTE
KypCOB€ Ha 4y)KIECTpaHHH BaIyTH.

[Tpu ochluecTBsBaHe HA CBOATA AHHOCT JIPYIKECTBOTO € M3JI0KEHO HA CIICIAHUTE BUIOBE PHCK:
PerynaTopen puck

Cnemnpuxara Ha fOeifHoctTa Ha ,,Bynrapras™ EAJl e, ue HpyxectBoto e ,,O6mecTBen
JOCTaBYMK Ha NPUPOJIEH rasz”. JIpyxKecTBOTO 3aKymyBa IIPHPOIEH ra3 3a YIOBIIETBOPSBAHE
NOTPeOHOCTHTE HA CBOMTE KJIMEHTH IIO Na3apHM LEHH H Pealu3upa ChIUTE TI0 perynupanu

neHH. HechoTBeTCTBHETO MEXAy TAX KpHe pHCKOBe 3a JIpY/KECTBOTO NpPH H3IIbIHEHHE HA
(YHKLIMOHATTHUTE CH 3a/IbJDKEHHS.
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Hamecara Ha perynaTopHus Opras B ThProBcKaTa TOJHTHKA Ha JIPYIKECTBOTO 110 OTHOIICHMHe
Ha LIEHH I0-HHCKH OT 00pa3yBaHWTE 10 HOPMATHBHO OIPENEICHHS pefi, BOJAT A0 3aHHKEHH
Hpuxoay U npopax6a mon cebectolinoct. Korato mpuxomuTe ca HEOCTATHUHH 14 TOKPHAT
NEHCTBHTENHUTE Pa3X0/ 3a 3aKyIyBaHe U JOCTABKa Ha IPHPO/IEH Ta3, JIpyKecTBOTO H3THTEA
3aTPYAHCHUS TIPH 3aIUIAINAHE HA ABIKUMUTE CyMH. ChIJIACHO YCIIOBMSITA IIO JOTOBOPHTE 3a
JIOCTaBKa CC HAYUCIIABAT ITIOOM U HEeYCTOMKH 3a 3aDaBeHH IUIAlLAHUS,

BajyTeH puck

Bairyren puck e cBbp3aH ¢ mpomsHA B OOMEHHHTE KypCOBE Ha Uy KIECTPAHHH BAIyTH, KOUTO
BOIT 10 PeamM3UpaHeTo Ha redanba uim 3aryba OT MPEOLeHKa Ha aKTMBHTE B YyKASCTPAHHA
BATyTA.

OcHouuaT puck 3a Bynrapras EAJ] npoustava oT He0OXOAUMOCTTA Aa 3aKyIlyBa NPAPOIHUS
ra3 B IIATCKH 0JIAPH U MPOJIaBa B J1eBa. 110 To3u Hadun JIpyKECTBOTO € H3NO0KEHO HA PHCK OT
NpoMsAHA Ha BallyTHHS Kypc. YTBBpJEHaTa IIpeleliHa IieHa, onpeaenena or KEBP 3a pceku
PETyNaToOpeH MEPHON ce onpejess MpH (UKCHpaH Kypc Ha IMATCKHS JOJNap CHpAMO JeBa.
JIpy>KeCTBOTO € M3MIOKEHO HA PHCK OT 3ary0u IpH TpaiHO NOKaYyBaHe Ha Kypca Ha MATCKUS
J0JIap Npe3 NEpHOJa Ha INpHIaraHe Ha LEHWTE, CHPAMO H3ION3BAHMS IIPH TAXHOTO
yTBBbPJKIaBaHe.

Kpeanren puck

KpeuTaust puck 3a JIpyiKecTBOTO ce ChCTOM OT PUCK OT (MHAHCOBA 3ary6a B CUTyaIHs, npu
KOATO KIMEHT UJIH CTPaHA 10 (PHHAHCOB HHCTPYMEHT HE yCTIee /1a H3IIBJIHU CBOUTE JOTOBOPHH
3abJDKeHHs.  KPEUTHHAT PHCK MpOU3THYA OT B3EMAHHS OT KimeHTH. KimeHTd Ha
JIpyXecTBOTO ca TOMIO(hHKALHOHHHTE JAPYXKECTBA, KOHUTO HMAT MPOGIEMH Che chOHpaemMocTTa
Ha CBOMTE B3CMaHHs W H3MHTBAT CEPHO3HH 3aTPYAHEHHMS JIa TIOTACSBAT CBOHTE 3a/bIKCHHS
P HACTBIIBAHE Ha majexka. JIpyKECTBOTO OCBHIIECTBABA TEKYL MOHHTODHHI Ha CBOMTE
B3CMaHMA, CIEIH IOBEACHHETO Ha KJIMEHTHTE CH H NETAlNHO OTYMTA NEelHOCTTA HA I10-
TOJIEMHTE CH MTHXHUIE. C HIKOM OT KIHMEHTHTE, KOUTO H3IUTBAT 3aTPYAHCHHS 1A MOracsBar
TCKYIHTE CH 3a]bIDKCHNS, CE CKIIOYBAT CNOpasyMeHHs 3a pascpouBae. Kato kpaitaa Mspka
ce MpHOAIrBa [0 MPEYCTAHOBABAHE HA TIOJABAHETO HA TIPUPOJIEH ras. JIpyKeCTBOTO 3alUTaBa
CBOMTE HHTEPECH H 110 ChACOEH IIbT.

JIUKBHIEH pUCK

JIukBuIeH PHCK BB3HHKBA IIPH IIOJIOKECHHUE, Ue I[py}KBCTBOTO HE € B ChCTOSHHE Oa IIoCpenIHe
TEKYILIUTEe CH 3a0bJDKEHHS H IIOSTUTE aHTAXXUMEHTH. 1e ca OTpa3zeHHu B KpaTKOCpOYHUTE
ITaCHBH Ha ﬂpyH(GCTBOTO, a HMCHHO 3aJbJDKCHHUS 3a IIPEHOC U CbXpaHCHHEC, 3aIBJIKEHHS KM
AbpiKaBaTta 1o (bopMaTa Ha JaHBbUH H aKUH3H, 38 IB/IKCHH 110 TBProBCKH 3aeMH H PErysipHu
ITalllaHust, CBBP3aHH C OllepaTHBHAaTa JIEHHOCT. I[‘I:HH(I’IMHTG KpaTKOCPOYHH 3a/b/IKCHAA
H3UCKBAT BHEMATC/IHO IIIAHKpaHe HA BCUYKH BXOIAILM U H3XOIAMIM NMapHYHT IOTOIM Ha 0a3a
MECCYHH IIPOTHO3H.

IV. IlepcriekTHBH B pa3BUTHE

[lepcuexktuBute 3a paseuTHe Ha J[pY)KECTBOTO ca CBBP3aHH C PEalHM3uPaHEeTO Ha
CTPATEI'MYECKUTE U OIePATHBHH LIEIH.
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CrpaTern4ecks meju

OcHoBHa cTpaTernyecka 1el Ha ,,Byarapras” EAJ] e rapanTupade Ha J0CTABKATA HA [IPUPOJCH
ras 3a KJIHEHTHTe Ha J[pyxKecTBOTO.

» Ilpuopurer B TOBa OTHONIEHHE € OCHIYPSBAHE HA ANTEPHATHBHH M3TOYHHIM H
MapUIpyTH 334 [OCTaBKa Ha MNPUPOAEH Ia3, KOUTO [Ja YBENHYaT HOPTHOIHOTO Ha
reorpackute AOCTaBKH Ha JIPYKECTBOTO M /14 CHOMOTHAT 3a IIOBHINABAHE HA
CHT'YPHOCTTa ¥ HAJEK/HOCTTa IIPH JOCTABKUTE Ha ra3. B MoMeHnTa Bce owe jocTaBkara
Ha IPUPOJEH ra3 OT BHOC C€ OCBINECCTBABA OT €/[HA €AUHCTBEHA BXOIHA TOUYKA, KATO B
CBIIOTO BpeMe JI0OMBBT HA ra3 B CTpaHATa € KpaifHo HenocTtarhyeH. ChINOTO MOXKE j1a
CC OKa}e M3KIIOYUTETHO PUCKOBO, NPEABHA KOH(IMKTa Mexkay Ykpaiina m Pyckara
depepanus;

= Ilomnepxane Ha mnocrosHHA (HHAHCOBA CTAOMJIHOCT M [OBMINABAHE HA
HKOHOMHYECKarTa e()eKTUBHOCT OT JeiHOCTTa Ha J[pyKeCTBOTO;

* (CppclcTBHe W y4yacTHe B Pa3sBUTHETO M Pa3pacTBAHETO Ha Iasapa Ha NPHPOJEH ra3 B
CTpaHara ¥ peruoHa,

= (CBBMECTHO YYacTHE ¢ IPYTH JPYKECTBA B IIPOYUBaHE M pa3pabOTBAHE HA HAXOIMINA Ha
IIPUPOJIEH Ta3;

= Hapnu3zane Ha ra3oBHs I1a3ap HA CHCCIAHM CTPAHH.

OﬂepaTPlBHH nean

= OcurypsBase Ha (MHaHCOBATA CTAOMIHOCT 3a JIpyIKECTBOTO;
= PaspaborBame M BbBEX/IAHE HAa CIMHHA ABTOMATH3HPAHA CHCTEMa 33 OIEPATHBEH
KOHTPOJ Ha BHOCA, HOTPeDICHHETO U DanaHca Ha IPHPOIHHMS Ia3.

B kpaTkocpoyeH IuUlaH OCHOBHATa IieJI € OCHIypsBaHe Ha (MHAHCOBATA CTAOMIHOCT HA
JApyXecTBOTO B yC/IOBHSTA Ha Na3aDPHa HECHTYPHOCT B CTPaHATA U BHCOKA MexaydupMmena
38JUTBKHSUIOCT.

JIpy’KeCTBOTO ONTHMM3HMpA IIAPUYHHS CH TIOTOK, upe3 MOBHINABAHE Ha CLOMPAEMOCTTA HA
B3E€MAHUATA OT KIMEHTH, TAXHaTa Hpojax0a Ha TPETH JIMIA, KAKTO M OCHMIYpSBAHC HA
(buHaHCOB pecypc nox hopMaTa Ha 3aeM.

V. ®UHAHCOBO-HKOHOMHYECKO Ch CTOAHHC

DPHUHAHCOBO-HKOHOMHYECKOTO ChCTOAHHe Ha “Bynrapraz” EAJI e pasriemano u AHATU3HPAHO
Bb3 OCHOBA HA M3rOTBEHHM (QHHAHCOBO - CYETOBOAMH OTYETH: OTUET 34 11€9aI0aTa WK 3arybara
M JpYTHsi BCCOOXBATEH JOXOJ M OTYET 3a NMapH4HUTE MOTOLM 33 2016 I., ChIOCTABEHH CBC
chums nepuox Ha 2015 T., KakToO M OTHYET 3a (JMHAHCOBOTO CHCTOSHEE Ha JIPY)KECTBOTO 3a
2016 1., cemocTtasen ¢ 2015 .

Crenkara cne ,,Cocuere JKemepan Excnpecbankx® AJl, ochbllecTBeHa B Kpast Ha 2015 1. u

OKOHYATENIHO NPUKIFOUMIA npe3 MapT 2016 r. e mpejcTaBena Kato pHUHAHCHpPAHE (THPrOBCKH
3aeM), a HE KaTo CIENKa 3a MOKYIIKO-IIpoaaxta Ha IPUpPOIEH ras.
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OcHoBHM (PMHAHCOBY MOKA3aTEH

8 Xul. n1esa
Iokasatenu (g)jfe;') (g]:f;;) Hamenenne Himenenue (%)
0060 npuxo 0T JeHHOCTTA 1013452 1 399 440 (385 988) (27.58%)
O6mio pasxou 3a nefHOCTTA (966 543) (1366110) 399567 (29.25%)
EBITDA 47 013 33 462 13 551 40.50%
EBIT 46 909 33 330 13579 40.74%
EBT 39 661 23 863 15 798 66.20%
JbaroTpaitiy MATCPHATHH AKTHBH 112 81 31 38.27%
Ob1110 aKTHBH 337 205 456 646 (119 441) (26.16%)
Tekymu akTHBM 321 648 424 350 (102 702) (24.20%)
Texymmu nacHBA 57 796 190 059 (132 263) (69.59%)
IlapuuHH HAJIMYHOCTH 66 847 33258 33 589 100.99%
OdopoTen KanuTaa 263 852 234291 29 501 12.62%
CobcTBeH KAMHTAJ 254 681 226 136 28 545 12.62%
AKIHOHEPEH KallTal 214 450 206 297 8153 3.95%
Pesepsr 2 807 757 2050 270.81%
Hepasnpenenena revanta /(Henokpura 3aryba) 741 (1283) 2024 (157.76%)
[Meuanda/zaryda 3a TEKYII NEPHOA 36 683 20 365 16318 80.13%
YueaeHOCT HA Mepeonata 54 54 0 -

OcHoBHATE PUHAHCOBO-MKOHOMHYECKH PE3YITATH OT JeHHOCTTa Ha JIpyxecTBoTo 32 2016 T. 1
2015 r. ca mpeAcTaBeHH KAKTO CIeaBa:

OTYET 3A NIEYAJIGATA UIH 3ATYBATA U APYIHSI BCEOBXBATEH 1OXO0N

& XU aesa
2016 r. 2015 . HaMenenue
XHJ1. J1eBa % ot XHJL JIeBa 74 On XHJL. J1eBa %o
o010TO ofworo ]

Hpuxodu 1013 452 100.00% 1 399 440 | 100.00% (385 988) (27.58%)
Ilpaxonn ot nponax6a HA NpHpoJeH Ta3 998 391 98.51% 1356556 | 96.94% (358 165) (26.40%)
JlpyrH npuxoau 15 061 1.49% 42 884 3.06% (27 823) (64.88%)
. ;i{;;ﬁg‘;j&i‘;ﬁ““e““ 13 301 131% 39058 | 2.79%| (25757)|  (65.95%)
- CAHKLHH 32 KoauuectBo 105% 837 0.08% - 0.00% 837 &
- HEYCTOHKM 3a HETIpHETH K-Ba no 1.7.4 1 7.5 415 0.04% - 0.00% 415 -
- [IPHXOJIH HEpETYIMpaHa JAeiHnoct - 0.00% 2560 0.18% (2 560) (100.00%)
- IPYTH NPHXOJH 508 0.05% 1266 0.09% (758) (59.87%)
Pazxoou no UKOHOMUHECKU eleMERmu (966 543) 100.00% (1366 110) | 100.00% 399 567 (29.25%)
CelecTOHHOCT HA NPOJAACHHSA NPHPOAEH [A3 (933 324) 96.56% (1340 141) | 98.10% 406 817 (30.36%)
BonicTaHoBeHA/ (HAYHCICHA) 00e3LueHKA (23 907) 2.47% (15 886) 1.16% (8 021) 50.49%
- BB3CTANOBEH&/ (HauwWcieHa) ofe3neHKa Ha
S (23 101) 2.39% 368 | (0.03%) (23 469) (6377.31%)
“RECTAHOBEHA (RAUICICHA) DORIlIEHKE: A (806) 0.08% (16254 1.19% 15448 | (95.04%)
[IPHPOJIEH Ta3
Pa3xoiu 33 MaTepHAIH (76) 0.01% (L00) 0.01% 24 (24.00%)
-TOPHBEH ra3 (20) 0.00% (33) 0.00% 13 (39.39%)
-OCHOBHH MaTepHAIH (6) 0.00% (9) 0.00% 3 (33.33%)
- FOpPMBA ¥ CMA30THH MATEpHAIH (23) 0.00% (28) 0.00% 5 (17.86%)
- KAHLIETIAPCKH MATEPHAIH M KOHCYMATHBH (12) 0.00% (13) 0.00% 1 (7.69%)
- CAHWTApPHH MaTEpHAIH (5) 0.00% (3) 0.00% - -
- PeKJIAMHH MATEpHATH [€))] 0.00% (7) 0.00% - -
- APYTH MaTepUal (3) 0.00% (5) 0.00% 2 (40.00%)
Pa3xo/iH 32 BHHUIHA YCJIYTH (6 264) 0.65% (6 238) 0.46% (26) 0.42%
- PA3X0/IH 38 CHXPANCHHE Ha MPHPOACH ras (3 944) 0.41% (589) 0.04% (3 355) 569.61%
- PA3XO/H 110 JOTOBOPH 3a YIIPaBICHHC (112) 0.01% (255) 0.02% 143 (56.08%)
- MULIEH3MOHHH TAKCH (739) 0.08% (822) 0.06% 83 (10.10%)
;le%f;‘:f“ - JENETHy CHEPIANM G HGpEFyHpana - 0.00% (2560)|  0.19% 2560 | (100.00%)
- 3aCTPaxOBKH (141) 0.01% (250) 0.02% 109 (43.60%)
- HAaeMH (230) 0.02% (258) 0.02% 28 (10.85%)
- Ch/IEGHH TAKCH M PA3HOCKH (731) 0.08% (1 175) 0.09% 444 (37.79%)
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2016 . 2015 . H3menenne
XHJI JicBa T XHIL JeBa JAUE | s seBa %
oburoTo ofuoTo

- KOMYHHKALIHH (93) 0.01% (79) 0.01% (14) 17.72%
- BB3HATPAKICHHE OIHTEH KOMHTCT 57 0.01% (30) 0.00% 27 90,00%
- KOHCYJITAHTCKH H OIHTOPCKM YCITYTH (51) 0.01% (70) 0.01% 19 (27.14%)
- PEMOHT H TEXHUHECKA NOJPEKKA 27) 0.00% (14) 0.00% (13) 92.86%
- IO IPBKKA CIpaja (1) 0.00% 2) 0.00% 1 (50.00%)
- KOMYHUIHH YCIYTH (22) 0.00% (25) 0.00% 3 (12.00%)
- abOHAMEHTEH CEPBH3 (22) 0.00% (21) 0.00% (1) 4.76%
- IAPKOMECTA H JIPYTH PA3X0AM 38 ABTOMOOMIN (19) 0.00% (18) 0.00% (1) 5.56%
- BH30BH YCITYTH (2) 0.00% (1) 0.00% (1) 100.00%
- NPEBOIHH YCIIYTH (1) 0.00% - 0.00% (1) -
- OXpaHa (45) 0.00% (46) 0.00% 1 (2.17%)
- TPYAOBA MCAMLIMHA (3) 0.00% 4) 0.00% 1 (25.00%)
= pasxomu 3a mydimkatmu (2) 0.00% (12) 0.00% 10 (83.33%)
- Takcu - KEBP 3a y1B, igHa (7) 0.00% (4) 0.00% (3) 75.00%
- TAKCH JPYTH (15) 0.00% (2) 0.00% (13) 650.00%
Pasxoau 3a amopTH3a0US (104) 0.01% (132) 0.01% 28 (21.21%)
Pa3xoju 32 Bb3HATPaKICHUS H 0CHTYPOBRH (2 496) 0.26% (2 346) 0.17% (150) 6.39%
- Pa3XO/iH 38 BE3HAIPLAKICHHA (2113) 0.22% (2 005) 0.15% (110) 5.49%
- Pa3sX0H 3a KOMIIEHCHPYEMM OTITYCKH (54) 0.01% (30) 0.00% (24) 80.00%
- Pa3X0H 3a TEKYI, CTaK ([IEHCHOHHH TOX01IH) (8) 0.00% (8) 0.00% - -
- PA3X0JH 34 COLMANHH OCHTYPOBKH (319) 0.03% (303) 0.02% (16) 5.28%
Jpyru pasxoan (372) 0.04% (1267 [ 0.09% 895 (70.64%)
- HEYCTOMHKW 3a 3a0aBeHH [1alans (198) 0.02% (1092) 0.08% 8§94 (81.87%)
- KOMAH/JMPOBKH H NPEICTABHTEIHH PAsXoAn (81) 0.01% (33) 0.00% (48) 145.45%
- 00yueHne (14) 0.00% (D 0.00% (13) 1300.00%
- €IHOKPATHH JaHbLH (14) 0.00% (18) 0.00% 4 (22.22%)
- YICHCTBO B OPraliM3aiHy (38) 0.00% (34) 0.00% 4) 11.76%
- IPYTH (27) 0.00% (89) 0.01% 62 (69.66%)
Ilevanba/ (3azyba) om onepamuysrama deitnocm 46 909 33 330 13 579 40.74%
Durnancosu npuxoou/ (pasxoou)-Hemuo (7 248) (9 467) 2219 23.44%
MUHAHCOBH IPHXOAH 15 100.00% 11 002 | 100.00% (10 987) (99.86%)
- [IPHXOAH OT JIMXBH [10 JILATOCPOYHH B3EMAHHA - 0.00% 71 0.65% (71) (100.00%)
- TIPHXO/IH OT JIHXBH BBPXY NapH H [apHIHA
mfumem PRY i 15 100.00% 237 215% (222) (93.67%)
- neuanfa 0T NPOMSHA BBB BATYTHHTE KYPCOBE - 0.00% 10 694 | 97.20% (10 694) (100.00%)
(DUHAHCOBH Pa3X0oaH (7 263) 100.00% (20 469) | 100.00% 13 206 (64.52%)
- e(eKT oT npoaakda Ha (HHHAHCOBH AKTHBH - 0.00% (4568)| 22.32% 4 568 (100.00%)
- PA3XO/IH 3@ JIHXBH 110 32€MH KBM CBBP3aHH JIHLA (992) 13.65% (1 734) 8.47% 742 (42.79%)
~ BB ST N0 THRORCR SOMODE I NN | g g 24.11% (3225)| 15.76% 1474  (45.71%)
CBBP3aHH JIHLA
—H;)Kz*;xr;f:ﬂ:a JIMXBH TIO GIIOPA3yMEHHA 32 00PATHO (108) 1.499 (129) 0.63% 51 (16.28%)

DU B JECRE  DRIERRRCRED AMEENM  geny 24.15% (10798) | 52.75% 9044 |  (83.76%)
38b/DKEHAS
- pa3sXOMH 3a JIMXBH 10 M3MIAIAHE HA 3aTbLKCHHS 6) 0.08% 6) 0.03% i .
10 [IAHOBE ¢ Ze(QHHHPAHH JOX0H
- 3ary6a OT NpoMAHA HA BATYTHH KypCcOBe (2 644) 36.40% - 0.00% (2 644) -
- DAHKOBH TaKCH (8) 0.11% (9) 0.04% 1 (11.11%)
Heyanoa/(3azy6a) npedu obnazane ¢ danvyu 39 661 23 863 15 798 66.20%
ITpuxodu/pasxedu) 3a dairyu evpxy doxodume (2 978) (3 498) 520 (14.87%)
Hemna nevanba/(3azyoa) 3a nepuoda 36 683 20 365 16 318 80.13%
Jpysu KoMnoHeHmMY Ha 8ceobxeamnun doxo0
[TocneaBaim OLEHKH HA NEHCHOHHH [L1AHOBE C
Ae(DHHUPAHH JOXOIH, HETHO OT JATIBIH 15 2 13 650.00%
Jpyr Beceo0XBATEH 10X0 32 FOHHATA, HETHO 0T 15 ) 4 650.00%
AAHBLIH
Oby eceobxeamen 00x00 3a nepuoda 36 698 20 367 16 331 80.18%

IIpuxox

JIpy ECTBOTO € Peau3Upalo NPHPOIeH ras B 0bem 3 041 man. M° Ha croiinocT 998 391 xmuL.
nepa 3a 2016 r. (mpe3 2015 r.: 2 652 M. M° Ha croliroct 1356 556 xu. neBa). Hernuar
IPHUXOJ OT npofaxba Ha npupo/ieH ras 3a 2016 r. Bp3uza Ha 65 067 XU J1eBa (2015r.: 16 415
XHIL JICBa), KOCTO IIPEACTaBNIABA yBeIMdeHHe OT 48 652 xui. jesa. IIpes 2016r. e Hanuie
NOJIOKATE/IHA PasIMKa MY CpeJHO-IPETerIeHa NPOJaKHA eHAa H CpeJHO-TpeTerieHa
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JIOCTaBHA LieHa Ha PpHpoanus ras oT 30.78 neBa, nokato npe3 2015 r. tae B pasMep Ha 16.53
NeBa.

Pazxomm

Pasxonure 10 HKOHOMHYECKH €IEMEHTH BKITIOYBAT: Ce0ECTOHHOCT Ha TPOJANCHHs NPHPOJCH
ras, pasxol 3a obeslieHKa, pasXo/H 3a MaTepHallH, Pa3XOIH 3a BBHIIHH yCIYTH, PasXoid 3a
aMOpTU3aliH, PasXOiH 33 TPYAOBH BBL3HAIDPAX/ICHUS, Pa3XOAH 33 COLMAIHH OCHTYPOBKH U
Hanbasku u Apyru. [Ipes 2016 r. Te ca B pasmep Ha 966 543 xwi. neBa (2015 r.: 1 366 110 xuu.
JIeBa), KOETO MPEACTABNABA IOHEKeH e 0T 399 567 xui1. nesa wim 29.25 %.

C Hal-rogsaM OTHOCHTENEH [si1 B OOLIMTE pasXxoiu e cebecToiHocTTa Ha poAafeHust
npupozier ras 96.56 %. Ilpes 2016 r. B cpaBrenue ¢ 2015 r. cebecroitnocTTa Ha IPOKALCHUS
ras e ¢ 30.36 % nmo-nucka.

PasxozxuTe 3a obesnerka Ha BseManusara 1pes 2016 T. ca B pasmep Ha 23 101 xun. nesa (2015
I.. Bb3CTaHOBeHa 0be31eHKa 368 xuil. JieBa), KOUTO BKIIIOYBAT;
o o0e3neHKa Ha B3eMaHHS 3a NPUpPOJeH ra3 npe3 2016 1. 3a 9 130 xmir.nesa (2015r. —
BB3CTaHOBeHa o0e3leHKa - 3 860 xuJ1. iesa)
e o0esueHka Ha B3eManus oT ,,KTB“ AJl mpe3 2016r. B pasmep Ha 13 971 xuriera (2015
r. 3 492 xmn.nesa)

B pasxomure 3a oGesueHka Ha IPUPOIEH ra3 ce HabiIoJaBa Hamanenue ot 95.04%, CHPSAMO
ChIUs mepuon Ha 2015 r. JIpy:KecTBOTO € HAUMCITHIO 00E3MeHKa Ha HATMYHHUS IIPUPOJIEH a3
B pasmep Ha 806 xui. nesa (2015 r.: 16 254 xu. nesa).

Paszxojmre 3a ppHIIEN ycnyru npes 2016 r. ca B pasmep Ha 6 264 Xuil. nesa (2015r.: 6 238
XHIL. JIeBa), KOCTO MpeACTaB/sBa yBennueHue ¢ 26 xun. sesa wiu 0,42%. IIpes 2016 r. ca
VBEJIHYCHH Pa3XO/IHTe 3a ChbXPaHEHHE Ha MPUPOJEH ra3, KOETO Ce IBIKH HA HONLIHHTEIHITE
pasxozu 3a J[pyxecTBOTO (OOMIECTBEH NOCTABYHK), BH3HUKHAIM B PE3yJITAT HA JIOCTABKA Ha
KOJMYECTBA NPUPOJIEH Ta3, 3asiBEHH OT KpaiHH CHAOAMTENH CIEN JIOTOBOPEHMTE CPOKOBE,
[IPEAX0XKIALM rOAMHATA Ha ocTaBKa (M3meHeHuATa B Hapenba Ne 2 ot 2013 r. 3a perynupame
Ha [[CHUTE Ha Npupouus ras ([B, 6p. 105 or 2016 1.).

Habmonasa ce mamanenue B pasXomuTe IO JOIOBOP 3a YIPaBieHHE, PasXxoiu 3a YCIIyTH,
CBBP3aHH ¢ HEPEryJiipaHa ACHHOCT, Pa3xoJuTe 3a 3aCTPaXOBKH, Pa3XOUTe 3a ChICOHH TakcH
M PasHOCKH, KaKTO W PA3XOAUTE 3a IyDMKaLHH.

Apyrute pasxoau 3a 2016 r. ca B pasmep Ha 372 xun. nesa (2015 r.: 1 267 xun. neBa), Koeto
npejcTaBisea Hamanenue ot 895 xui. gepa unu 70.64 %. ToBa ce IBIKH HA HaAMAalICHHE OT
894 xui1. jeBa Ha pa3XOJUTe 33 HEYCTOMKH 3a 3a0aBeHU IUIAILAHHS II0 TEKYIIM 3a0bJIKEHNAA
KbM ,,.bynraprpancraz” EAJI.

PesynrarsT OT OnepaTuBHA JeHHOCT € HOJIOKHUTENIEH B pasMep Ha 46 909 xmi. 1esa 3a 2016 r.
(2015 r.: 33 330 xmu. jgeBa), KOETO MPENCTaBlIsBA MOBHLIEHHE OT 13 579 XM, JIeBa WK
40.74%.

HeTHuar pesynrtat oT GMHAHCOBH IPHUXOAM M Pa3sXxOIH € OTPUIIATENEH B pasMep Ha 7 248 xu.
nesa (2015 r.: orpunareneH 9 467 Xui. lieBa), KOETO TIpeCTABIABA HaMasleHHe oT 2 219 X
JieBa. 3a OTYETHHUSA NEPUOJL € PEATH3UpaHa 3aryda OT POMSAHA BbB BATYTHH KypCOBe B pa3mep
Ha 2 644 xu. siesa (2015 r.: mevasGa ot 10 694 xun. nesa), IIpes 2016 r. He ¢ oTueTeH pasxon
— eeKT OT JUCKOHTHPaHH (UHAHCOBH aKTHBH, KOHTO mpe3 2015r. e B pasMep Ha 4 568 xui.
nesa. Ilpes ordernms nepumon ce HaGmOaBa HaMajleHME HA pPasxOMMTE 33 JIHXBH 34
NPOCPOYCHU NaHBYHM 3aAb/uKeHus ¢ 9 044 xui. neBa unu ¢ ot 83.76%, U3mIaTeHn mpe3 2016
r. Hamarnenu ca pasxoJuTe 3a JHMXBH II0 3a€MH KbM CBBDP3aHH JHUA ChC 742 XL JieBa WM
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42.79%, KaKTO ¥ PA3XOJIUTE 3a JTMXBH 10 THPIOBCKH 3aIbIDKEHHIST KbM CBBP3aHH Juua ¢ | 474
XHJIL. neBa WiH 45.71%.

Crien orpassiBane Ha (DHUHAHCOBHTE NPHXOAH H pasxod 3a 2016 r., puHaHCOBHST pesynrar

Tpe/iu JaHblM ¢ newanba B pasmep Ha 39 661 xun. nepa (2015 r.: 23 863 xum. nepa), Koeto
IpeJicTariisiBa yBeIudeHue ot 15 798 xui. resa umm 66.20%.

OTYET 3A ®PHMHAHCOBOTO CBCTOAHUE

KoM 31.12.2016 r. [lpysxecTBOTO IpHTEIKABA OOIIO aKTHBH B pasMep Ha 337 205 XuiL. J1esa (31
Aexemepu 2015 1.: 456 646 xun. nepa). VaMeHeHuATa B CTPYKTYpATa Ha aKTUBUTE 33 nepuoza
€ TII0Ka3aHa B cleaHara tadauna:

6 XUJ. Aecq
31.12.2016 1. 31.12.2015r, H3menenwne
% oT o5 0T
XHJL JieBa | o0moTo | XWLJeBa | ofmoTo | XmuI. JIeBa %

Axmueu
Herexymy akTHBH
MAIUMHH B CLOPHIKEHHA 112 0.72% 81 0.25% 31 38.17%
HemaTepHanny akTHBU 205 1.32% 25 0.08% 180 | 720.00%
TBProBeckH ¥ APYTH B3EMAIHA - 0.00% 13970 | 43.26% (13 970) (100.00%)
- JIPYTH B3EMaHus - 0.00% 13970 | 43.26% (13 970) | (100.00%)
Orcpoyens JaHbYHH AKTHBH 15240 | 97.96% 18220 | 56.42% (2980) | (16.35%)
0Q6ma cyMa H2 HeTEeKYLIH AKTHBH 15557 | 100.00% 32296 | 100.00% (16 739) | (51.83%)
Texymu aKTHBH
MarepuHainy 3anacH 60 457 18.80% 99347 23.41% (38 890) (39.15%)
- IpHPOJIEH ra3 60434 | 18.79% 99328 | 23.41% (38895) | (39.16%)
- MaTepHamH 23 0.01% 18 0.00% 5 27.78%
THproBekH H APYTH B3eMaHHA 194 344 60.42% 291745 | 68.75% (97 401) (33.39%)
-TEPrOBCKH B3EMaHHs OT Npoaax0a Ha NPUPOJEH ras3 128 146 | 39.84% 234320 | 55.22% (106 174) | (45.31%)
- CBHAEOIH U IIPHCBIEHH B3EMaHHA 56 0.02% 515 0.12% (459) | (89.13%)
- IIPEILIATEHH aBAHCH 33 JOCTABKA HA NIPHPOJIEH T3 42503 | 1321% 56639 | 13.35% (14 136) | (24.96%)
- TIPCANAATCHH aBAHCH 34 JOCTaBKA Ha JIMA 6 0.00% - 0.00% 6 5
- B3EMAHHMA CBBP3aHH JIHLIA (110 JIOrOBOP 3a LICCHs) 20 281 6.31% - 0.00% 20281 -
~ B3CMaHHA OT CBBP3AHH JIKIA (AEMO3HTH U TAPAHLIHH) 643 0.20% - 0.00% 648 -
- JIPYTH B3EMaHHA 2704 0.84% 271 0.06% 2433 | 897.79%
[Tapu ¥ napu4HH ¢KBUBAICHTH 66847 | 20.78% 33258 7.84% 33589 101.00%
O0wa cyma Ha TEKYIH AKTHBH 321 648 | 100.00% 424 350 | 100.00% (102 702) | (24.20%)
006mo0 AKTHBH 337 205 456 646 (119 441) | (26.16%)

Herexymu akTUBH

Herexymure aktuBu kbM 31.12.2016 1. ca B pasmep Ha 15 557 xmu. nesa (31.12.2015 r.:
32296 xun. jeBa), KOETO MpeJCTaBisBa HamaneHue oT 16 739 xwum nesa wiu 51.83%.
Herexyumre axtusu 31.12.2016 T. ce GOpMHpAT OT HETEKYIM MATEPHAIHH H HEMaTepHaIHi
aKTHBH B pasMep Ha 317 Xui. jgeBa 1 OTCPOUECHH JaHBYHH aKTHBY 3a 15 240 Xu. nepa.

Texymu akTHBH

Texynmre axtmBu ma [IpyxectBoto xbM 31.12.2016 r. BB3nH3aT Ha 321 648 XuL Jesa
(31.12.2015 r.: 424 350 xun. IeBa), KOETO TIPEACTaB/IsIBa HamaneHue ot 102 702 XHL. NeBa Wik
¢ 24.20%, B pe3ynrar Ha:

* Hamanenne Ha MaTepHasHH 3alaCH B Pe3y/ITaT Ha MO-BHCOKHS TOOMB Ha IIPHPOJICH ra3
npe3 oToIIUTeNeH ce3on 2016 T.;
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* HamaneHue Ha B3eMaHMs OT npojax0a Ha NPUPOACH Tas B pe3yjTaT HA BHCOKATA
cbOMpaeMOCT Tpe3 IbpBo monmyroaue Ha 2016 . M CKIKOUEHH JOTOBODH 3a LECHS C
~HEK* EAl u ,ECO* EAJL;

IIpes mapt 2016 r. e ckaroueH IOTOBOP 3a IieCHs, C KOWTO ca NEZUpaHH B3eMaHHi OT
»lTomnodukanus Codus” EAJ] ma ,HEK® EAJ] mo HOMHHATHA CTONHOCT. enupanoto
B3eMaHe € B pasMep Ha 51 114 xu. nesa.

IIpes centemBpu 2016 I. € CKIIIOYEH JOTOBOP 3@ LECHS, C KOUTO ca IEMpPAaHH B3EMAHHUS OT
,» Lomnopukanus Codus™ EAJL, ,,Tomnoduxanus Byprac® EAJl u » Lomnodukanus ITiepes
EAJl na ,HEK® EAJ] no nomunanna croitroct. [lennpanoTo B3emaHe e B pasmep Ha 25 652
XHII. JIEBA.

IIpe3 HoemBpy 2016 r. € ckmroYen JOroBOp 3a IECHA, ¢ KOKTO ca IeIUpaHH B3EMaHHS OT
. Lommodukauus Pyce® EAJ ma ,,ECO* EAJ] 10 HOMHHAJIHA CTOHHOCT. Lenupanoro B3emane
€ B pasmep Ha 290 xun. resa.

[Ipe3 nexemBpu 2016 T. e CKIIOYEH JOTOBOp 3a LECHS, C KOHTO ca LEAMPAHH B3EMAHHS OT
»lomnodukarus Codus™ EAJL, , Tommodpuxamus Byprac® EAJT u ,, Tonnmopukanus [Inesen
EAJT na ,HEK* EAJ] no Homuuanua croitnoct. IleupanoTo B3eMane e B pasmep Ha 15 439
XUIL JIeBa.

Marepuanuute 3anacu kM 31.12.2016 r. Bp3nuzat Ha 60 457 xui, nesa (31.12.2015 r.: 99 347
XHIL. JI€Ba), KOETO IpPENCTaBIABa HamateHue oT 38 890 xui. era uam 39.15%. Hamanenuero e
B pe3ynTaT Ha M0-BHCOKHs 100uB mpes 2016 r. oT 65 mma. M* mim 23.30%. npes 2016 T.
crpamo 2015 r.

Tvproeeku u npyru Bzemanus kbM 31.12.2016 r. Bp3mu3sar Ha 194 344 xu. nesa (31.12.2015
r.. 291 745 xun. 1eBa), KOeTO IpeicTaBifgBa Hamaiedwe ot 97 401 xmn. nesa wmm 33.39%
crpamo Kpag Ha 2015 r.

IIpennnaTeHusT aBaHC 3a AOCTABKA HA NPHPOMNEH ra3 kbM 31.12.2016 r. e B pasmep Ha 42 503
xui. nesa (31.12.2015 r.: 56 639 xumn. nesa) u npeacrapnasa Hamanenue ¢ 14 136 xui. jeBa
wiu 24.96%, copsimo 31.12.2015 1.

Hali-roneMuTe TBPrOBCKM B3€MaHMs 3a KOHCYMHDAH, HO HEIUIATEH IPHPONEH Ta3 KbM
31.12.2016 r. ca OT clleAHUTE APYIKECTRA:

Hme Ha KIHeHT 8. XuLjieaqa
TOINIODHUKAITASA CODHA EAL 78 968
TOIUIOOHUKALHSA - TNEBEH EAJ] 16 400
JIVKOHMJI HEOGTOXUM BYPIAC AJT 10 055
TOITNIO@UKALIMA-BYPTAC EALL 4 734
TOINIODHUKAIHMA-BPAITA EAJT 4 059
APECT A3 A/l 2395
CHUTHI'A3 BBJITAPUS EAJTL 2387
Hpyru: 9154

OBLIO 128 146

[TapuynuTe cpencTBa Ha JlpyecTBOTO IO pasIUlalllaTelHH CMeTKH KbM 31.12.2016 r. ca B
pasmep Ha 66 847 xuu. sieBa (31 mexemspm 2015 r.: 33 258 xmin. nesa), KOETO NpeiCTARNISIBA
yBenudenue ¢ 33 589 xmi. jeBa. YBEIHYEHHETO B MAPHYHMTE CPEJCTBA M €KBHBAJICHTH HA
Hpy#KeCTBOTO € B CLOTBETCTBHE C IOCTABEHUTE OT PHKOBOACTBOTO LU B KPATKOCPOUYEH [LIaH
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3a OCHrypsiBaHe Ha (hMHaHCOBA CTAOMIHOCT U 3afefisAHe Ha NapUYHH CPeJiCTBA 3a rapaHTUpaHe
JOCTABKHTE Ha MPUPOJIEH T'a3 33 eCEHHO-3UMHMA ce30H 2016/2017 r.

HN3meneHusnTa B CTPYKTYpaTa HA KaAlUTaJ 1 MacCHBH:

8 XUl leca
31.12.2016 1. 31.12.2015 1. Hamenenne
XHJL JICBA % or XHJL JIeBa Yo 0T |y on nesa
ofmoTo o6moTo Yo

CobcmegeHr Kanumai u nacueu
ColCTBEH KANIHTAJT
AKUHMOHEPEH KaruTan 214 450 84.20% 206297 | 91.23% 8153 3.95%
3aKOHOBH pe3epeu 2752 1.08% 701 0.31% 2051 292.58%
JIpyru pesepsH 55 0.02% 56| 0.02% (0 (1.79%)
ig?a‘;mﬂm”a ANttty A 37424 14.69% 19082 | 844% | 18342 96.12%
O6mo co6cTBEH KAMATAT 254 681 100,00% 226 136 | 100,00% 28 545 12.62%
Macueu
Herexkyurn macHBH
T1LproBekH H APYTH 3a1bIKEHHs 24 661 99.73% 40378 | 99.82% | (15717 (38.92%)
- 330B/DKEHHS KbM CBB]3AHH JINIEA 24 661 99.73% 40378 [ 99.82% | (15717 (38.92%)
3ampiukeHnAd  3a  o0eslWleTeHns  IpH -
HeroRpaE 67 0.27% 73 0.18% (6) (8.22%)
0012 cyMa HA HETEKYIIH NaCHBH 24 728 100.00% 40451 | 100.00% | (15 723) (38.87%)
Tekyun nacupl
Jaemu 0 0.00% 42514 | 22.37% (42 514) (100.00%)
- 386MH OT CBLP3alH JHLA 0 0.00% 30460 | 16.03% | (30 460) (100.00%)
- (puHaHCHpane no JNOTOBOPH 3a 0OpaTio -
T e 0 0.00% 12054 6.34% | (12054) (100.00%)
THproBekH H IPYTH 33LIKCHHSA 57720 99.87% 147472 | 77.59% | (89 752) (60.86%)
- TLPTOBCKH 3aI5/DKCHHA 6974 12.07% 2078 1.09% 4 896 235.61%
- 3BJDKEHUS KBM CBBP3aHH JTHIIA 22915 39.65% 28032 | 14.75% (5117) (18.25%)
- @BaHCH [OMYYEHW OT KIHEHTH 38 .
npoaaxba Ha IPHPOACH raz A0 Lo e 0.38% (131) (18.02%)
- JJIC 3a BHacsHe 19914 34.46% 103966 | 54.70% | (84 052) (80.85%)
- JUIC nuxea 3a npocpovHe 4909 8.49% 12072 6.35% (7 163) (59.34%)
- AKLIM3 32 BHacgHe 2109 3.65% 396 0.21% 1713 432.58%
- 330B/BKEHHS KBbM MEPCOHATa 92 0.16% 82 0.04% 10 12.20%
Hpeﬂi‘l‘::;’;“;“"" KBM - OCHTYpHTENIH 64 0.11% 14| 001% 50 357.14%
-IPYTH 330bDKCHHA 147 0.25% 105 0.06% 42 40.00%
3aabIKeHHA 3a  o0e3meTeHus Tipu
N 76 0.13% 73 0.04% 3 4.11%
O06ura cyMa Ha TEKYIUH TACHBH 57 796 100.00% 190 059 | 100.00% [ (132 263) (69.59%)
Q610 NacHBH 82524 230 510 (147 986) (64.20%)
Q610 cofeTBEH KANHTA H MACHBH 337 205 456 646 (119 441) (26.16%)

KanuranoBa crpykrypa

PerucTpupanusiT akuuoHepeHn Kanutan KeMm 31.12.2016 r. e B pasmep na 214 450 xum. jnesa
(31.12.2015 r.: 206 297 xui. neBa). YBemudenne oT 8 153 XuiL. JieBa OT pasnpeeneHa neyanba

32 2015 .

Kbm 31.12.2016 r. mepasmpeneneHara nedanba OT NPeOXOMHH TI'OOMHH ¢ 741 xui. Jeea.
Hertnara mewan6a 3a 2016 . ¢ 36 683 xui1. nesa.

HeTexkymure nacuen

Hertexyumre nacusu Ha [JIpysxectBoTo kKbM 31.12.2016 1. ca 24 728 xwmi. nesa (31.12.2015 r.:
40 451 xun. neBa), KOETO NpeicTaBisBa HamaleHwe oT 15 723 xwui. nesa wnm 38.87%.
Herekymure macusu ce GOpMHpAT OT pa3cpOUEHH 3aIb/KCHHS 33 MIPEHOC M CHXPAHCHHE Ha
TIPUPOJIEH Ta3 KbM CBhP3aHU JHILIA.
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Texkymu nacupu

Texymute macuBu ca ¢ MO-ToNAM OTHOCHTENIEH 571, B CPAaBHEHHE C HETeKyIIHTe. TeKymmuTe
nmacueu KbM 31.12.2016 r. ca B pasmep Ha 57 796 xmiu. nepa (31.12.2015 r.: 190 059 xmi.
JieBa), KOETO NPECTaBIABA HaMalieHue oT 132 263 xui1. era uin 69.59%.

Kbum 31.12.2016 1. Ipy>KecTROTO HAMA TEKYLUM 3aIb/DKEHHS 32 33€MH, TE CA M3IIAIO0 TOTACCHH
(31.12.2015 r.: 42 514 xun. nesa). ToBa ce JbIKM HA TPUKTIOUEHA CHENKA CHC ,Cocuere
Kenepan Excrpecbank™ AJl 3a HOKynko-npofak6a Ha HPHPOJCH ras IpH YCIOBHATA Ha
obpatHo wu3kynmyBaHe mpe3 Meceny mapt 2016 T. M TOraciBaHe Ha 3aTBIKCHHE IO
BBTpEelIHO(pHpPMEH 3aeM KbM ,,BEX“ EAJL.

Twproscku ¥ apyru 3anb/DKeHAs Hamaissar ¢ 89 752 xui. geBa win ¢ 60.86% B CpaBHEHHE ¢
kpast Ha 2015 r. ToBa ce JpKH Ha HaManeHHe Ha 3agbkendsTa keM HAIL ¢ 89 502 xu.
JieBa, KaKTO M HAMAJICHAE Ha 3a/IbIKEHUATA KbM CBbp3aHu Jikna ¢ 5 117 xun. nesa.

OTYET 3A MAPUYHHUTE NNOTOIIN

B rabmunara ca nocoveHH NaHHHM 3a MPOMEHWTE Ha NApHYHHTE HOTOUH mpe3 2016 r. CHpsAMO
2015r.

6 XU, 1esa
2016r. 2015 r. Hamenenue
XHJI. 1B XHJL JIB XHJI. JIB Y

HeTHu napuyuny noTOLH OT ONEPATHBHE AEHHOCT 88 466 48 555 39911 82.20%
HeTny napy4HH NOTOLH OT MHBECTHLIMOHHA AeHHOCT (272) (30) (242) (806.67)%
Herny napHyHM MOTOLH 0T (pMHAHCOBA AeiiocT (54 605) (15 821) (38 784) (245.14Y%
Herna npomsaHa HA NapHYHHTE CPEACTBA M CKBHBANEHTH Mpe3 33 589 32 704 885 271%
EpHOIE
ITapHYHH CPEACTBA H eKBHBAJIEHTH B HAMAJIOTO HA NepHOIA 33258 554 32704 | 5903.25%
TapuaAn cpeACTBA H eKBHBAJIEHTH B KPas Ha TepHOAA 66 847 33 258 33 589 101.00%

HernusT mapuyen moTOK OT onepartuBHa geiiHocT Ha JlpykecTBoto mpes 2016 r. e
nonoxutenen 88 466 xui. nepa (2015 r.: 48 555 xun. 1esa), yBenuyenue ¢ 39 911 xwr. Jiesa
unu 82.20%. Toit e hopmupan oT pasnukara Mex1y HOCTBILICHHSTA OT KIHEHTH 3a rpojanes
OPHUPOACH Ta3 U [IAMAHHMS KbM JOCTABYHIIM 32 3aKYIIEH IPHPOJEH ra3, 3a YCIYTH U IBIDKAMA
cymm mo JUIC. TIpes 2016r. ,,bynrapras® EAJl e muatumno 3a JJIC u aknps cyma B pasmep Ha
281 913 xu. nepa. (xpM 31.12.2015 r.: 185 294 xun. nesa).

HeTHUST napuyeH IOTOK OT (UHAHCOBA IEHHOCT 33 OTHETHHUSI [IEPHOJl € OTPHUATE/CH B pasmep
Ha 54 605 xu1. mesa (kM 31.12.2015 r.: oTpruaresnen: 15 821 xum. nesa), karo ce bopmupa ot
ILIAIAHIS 110 33eMH U GMHAHCHPAIIN CIIOpa3yMeHus B o011 pasMep oT 42 014 xui. nesa.

Cb0uTHA, HACTHIIHIIA cJIe] Kpasi HA OTYETHHSA IEePHO/L
Ha 06 ¢deBpyapu 2017 r. e HanpaseHo BIHCBaHe B THPrOBCKHS PETHCTHD HA PELICHAETO HA CA

na ,.beiarapckn Enepruen Xonguur® EAJ] 3a onpenensHe Ha HOB M3mbiuurenex IMPEKTOP |
CLOTBETHO HOB CheTaB Ha ChBeTa Ha AUPEKTOPHUTE:

boteo TomoB BenuHor [Ipencenaren va CJ]
Wi Kupunos J{ykos usieH Ha CJ/]
CrosH VBanos SIHues wien Ha CJ[ u MsnemHuTEICH 1upekTop

Onmucanu ca B [Ipanoxenue 31 ot GUHAHCOBHUS OTYET.

cmp. 19 om 25




Byneapeasz EAJ]
TIoouuen doxnad 3a detinocmma 3a 2016 2,

DHHAHCOBH KOeHUHEHTH

ToBa ca nmoxasarenu, Oasupaiy ce Ha (PUHAHCOBATE OTYETH, KOMTO LIENST A4 A4aT HANOCTHA
OIeHKa 33 (PMHAHCOBOTO CHCTOSHHE, PEHTAOMIHOCTTA H e(eKTHBHOCTTA IPH M3MION3BaHE Ha
AKTHBHTE 34 U3IBIHEHHE Ha OMEPATHBHY LIEIH.

I1pes 2016 r. puuancopute KoeUUHEHTH Ce MOTOOPSBAT 3HAYMTENHO CIPIMO CHIHS IIEPHOJT
Ha 2015 r. KaTo J0CTUTAT HUBA, OJIM3KH [0 TIa3apHHTE.

PenradunHocr
MMoka3aTenu 2016 r. 2015 .
PenrabunHoct Ha npoaaxouTe 3.67% 1.50%
PentabriHoCT Ha COOCTBEHHA KAMUTA 14.40% 9.01%
PenrabunnocTt Ha akTHBHTE 10.88% 4.46%

PenTadnanoct na npoaaxouTe

IToxasarensr 3a peHTAOWIHOCT Ha MPOJAXOHTE Ce W3YHCISBA KATO NPONEHTHO OTHOMIEHHE
Mexay OamancosaTa nevanda u npuxoauTe oT mpojax6u. ITokassa merHata meuanGa ma 100
nepa npuxoan. Kem 31.12.2016 r. moxasatenar 3a peHTaOHIHOCT Ha mpomaxoute e 3.67%
(31.12.2015 r.: 1.50%),

PenTabunnocT Ha coOCTBEHHA KANIMTAJI

KoeuuuenTsT 1okasBa cTemeHTa Ha JOXOMHOCT HA COOCTBEHMS KaIUTalL IIpes 2016 r.
TMOKA3ATeNIAT 38 PEHTAOHIHOCT Ha coOCTBenUs Kanuran ¢ 14.40% (2015 r.: 9.01%).

PenTaduinocT Ha AKTHBHTE

To3u mokasaTe moka3pa cTeNeHTa Ha JOXOJHOCT Ha LEMHs KAHUTAT — COOCTBEH U 32eMEH | ce
H3passiBa upe3 CPaBHABAHE HA IOJIyueHHs QHHAHCOB PE3y/ITAT M H3II0JI3BAHHMTE 34 TOBA AKTHRIL
Kem 31.12.2016 r. nokaszarensT 3a peHTaOMIIHOCT Ha akTHBHTE e 10.88% (31.12.2015 ra
4.46%).

JIuKBHUOHOCT

[Tokazarenure 3a JIHKBHIHOCT TIpEeacCTaBsAT crocoOHOCTTa Ha APYKECTBOTO [Ja H3TIama
TEKYHIHUTE CH 3aJBJIXKEHHSA C HAUTUYHHATE Kp&TKOTpafIHH AKTHBH.

IlokaszaTenn 2016 r. 2015r.
KoeguugaeHT 3a TEKyLUa JHKBHIHOCT 557 2.23
KoednuueHT 3a 6bp3a THKBHAHOCT 4.52 1.71
KoeduunenT 3a abcoI0THA THKBHIHOCT 1.16 0.17

KoeduuuentsT Ha Texyma mmksumHocT kbM 31.12.2016 r. e 5.57, koeTo [I0Ka3Ba, 4e ¢
HANUIHATE TEKYIM aKTHBM MOTrar Ja Ce MOKPHUAT HaJl 5 IbTH TEeKYLWIHTE [acuBH Ha
HpyxectBoro (31.12.2015 1.: 2.23)
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KoepunuentsT 3a 0bp3a nukBUAHOCT € Hajx 1 (eaMHHUIA), KOETO TI0OKa3Ba, Y€ ¢ HaIHYHUTEe
TEKYIIH aKTHBM HAMAJIEHW C MaTE€pHaHUTE 3armack MOraT Ja Ce NoKpuaT Hajg 4.52 mbru
TEKYIIUTE IIaCUBH Ha J[py’KeCcTBOTO.

Koepuumentst 3a abconmorHa (He3abaBHa) INKBAIHOCT IOKA3BA ¢ KAKBH TApUYHH CPEACTBA ce
TIOKpHBAT KpaTKoCpouHuTe nacued Ha Jpyxectsoro. Kem 31.12.2016 r. koeduuuentst 3a
abCoIOTHA JIMKBHTHOCT € 1.16, KOeTo € 3HAYUTENHO HaJl ONTHMATHHTE HuBa oT 0.2 — 0.25.

DuHAHCOBA HE3ABHCHMOCT
[Tokazarenure 3a GHUHAHCOBA aBTOHOMHOCT IOKA3BAT CTEIEHTA HA (hriHaHCOBA HE3aBHCHMOCT

Ha ApYXKECTBOTO OT KPEJHTOPH H crnocoOHOCTTA My [Ja ITocpella IUTallaHuAaATa II0 BCHYKH
3aABJKEHHA B I1BJITOCPOYECH ILIaH.

IMokasaTean 2016T. 2015r.
KoepuuyeHT 3a (pMHAHCOBA ABTOHOMHOCT 3.09 . 0.98
Koe(HIHEHT 32 3a0BKHSIOCT 0.32 1.02

B cnyuamTe, Korarto koehHuuHeHTHT Ha (PHHAHCOBA ABTOHOMHOCT € ox 1 (eqununa), e Hanuie
[IPEBUILICHHE Ha 33JB/DKEHHATA CHOPSIMO COOCTBEHMA KanmuTal. B To3m cityyvai,
CBHIUECTBYBAIMTE 3aNb/DKCHHA HE ca JOCTaThYHO OOE3NEYCHH ¢ MMYIIECTBOTO HAa
JPYXKECTBOTO.

Koraro xoepuuuentsT € Han | (eIMHHNA), 10KA3BA CTENEHTA HA GHHAHCOBA HE3ABHCHMOCT OT
NI0I3BaHETO Ha 4Yyxau cperctsa. KoepuuuentsT 3a gunancosa aBToHOMHOCT KbM 2016 T. e
3.09 (2015 r.: 0.98). ToBa 3HAUMTENHO IOBHILICHHE CE JB/DKH HA BHCOKATA cbOHpaeMocT Ha
B3EMAHHUATA OT KIIHEHTH U [10TacsiBaHe Ha TEKYIIH U NPOCPOYEHH 3a1b/keHus npe3 2016 r.

KoepuuHenThT Ha 3aJTBXKHIIOCT W3pa3sdBa CTEIEHTA HA 3aBHCHMOCT HA IPYKECTBOTO OT
kpemuTopu. Koraro xoeduuuenrer e mno-roiasM or | (eamHuma), 3aBHCHMOCTTA Ha
IPYKECTBOTO OT BHHIIIHK M3TOYHHUIIH Ha CPEJICTBA € IO-TOJIIMA.

Tosn mokasaten kM Kpas Ha 2016 1. ce e monmkua 10 0.32 B cpaBHeHuUE C KoeduuuenTa Ha

3aUTBKHSIOCT KbM Kpast Ha 2015 1. 1.02 1 noka3Ba 3HAUMTENHO HAMAJIEHHE HA 3aBHCHMOCTTA
Ha J[py»kecTBOTO KbM BBHIMHH KPEAUTOPH.
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Aonsaautenna aagopmauus no Pasnen VI A ot Ilpuinoxenne Ne 10 ua Hapea6a Ne 2 na
K®H

1.

Hudopmanus, mafeHa B CTOHHOCTHO M KOJIMYECTBEHO H3PAKEHHe OTHOCHO OCHOBHHTe
KATerOPHH CTOKH, HPOAYKTH H/HJIM NPeJOCTABEHH YCJAYIH, ¢ IIOCOYBAHE HA TeXHHS ASJT B
NPHXOAMTE OT NPOAAKOH KATO LSJI0 M NPOMEHHTE, HACTBIHJIN Mpe3 0TYETHATA (GHHAHCOBA
FOAHHA;

[puxonute Ha ,.bynrapras EAJ] BkmodBaT mpuxomu OT nponakba Ha OPHPONEH ras W ApyTU
YCITyTH.

Ilpes oryerHus nepuox JIpy:KecTBOTO € peaNusMpallo NPHXOAH OT MPOonax6a Ha [PUPOLEH Ta3 B
pasmep Ha 998 391 xun. nepa. [Ipuxonure oT npoaaxGH Ha IPUPOIEH ra3 mpeacTaBagsar 99 % or
npoaaxOute Ha pyxectBoro 3a 2016 r.

Crpykrypata Ha mpuxoxure Ha JpysxkectBoro 3a 2016 r. m 2015 r. W TIXHOTO H3MEHEHME ca
npexcraseny B Paznen V. GUHAHCOBO-MKOHOMHYECKO CheTosHMe. Tabnuua ,,Otuer 3a neuanbara
MIIH 3ary0aTa ¥ JIpyrHs BceoOXBaTeH A0XO0A™ II0-rope OT HACTOSIIHA AOK/Ia.

Hugopmannsi OTHOCHO NPHXOZHTE, pasnpele/eHH MO OTHETHHTE KATErOPHH AefHOCTH,
BBTPEIIHH H BLHIIHH Oa3apH, KAKTO M HHQOPMANHSA 32 H3TOUHHNHTE 32 cHaOasBaHe ¢
MATepHAJIH, HeOOXOAMMH 32 NPOHM3BOACTBOTO HA CTOKH HJIH TPEIXOCTABAHETO HA YCAYIH C
0Tpa3siBaHe CTENEHTa HA 3ABHCHMOCT MO OTHONIEHHE HA BCEKH OTAeJIeH NPOIABAT HJIH
KynyBa4/moTpeduTe1, KATO B CJIy4aii, 4e OTHOCHTEIHHSAT A1 HA HAKOMH OT THX HaaAXBLpas 10
Ha CTO OT pa3XOJHTe HJIH HPHXOXHTE OT MpPoAaxOH, ce npeaocraBs MHAOPMAIHA 32 BCAKO
JHIe NOOTAEIHO, 32 HEroBHA ISVl B NPOJaXOHTe HWJIM NOKYNKHTE H BPB3KHTE My ¢
JApyxecTBOTO;

Crpykrypara Ha npuxomute 3a 2016 r. ¥ CPaBHMTE/IHHS NEPHON, M OTHOCHTENHMS HM IS OT
obmara cyMa Ha IPUXOAMTE ca TpeAcTaBenu B Pasnen V. OHHAHCOBO-MKOHOMHYECKO ChCTOSHHE.
Tabmuua ,,Otyer 3a meyanGara wu 3arybara u Ipyrus BceoOXBaTeH 10xon™ MO-rope OT HACTOALLUA
JTOKMa.

IIo oTHOIWEHKE Ha NPUXOMMTE OT Npojaxha Ha MPHPOZIEH ras, rpeacTasieam 99 % ot obmara
cyma Ha npuxoznute 3a 2016 r. npoaxOure Ha TepuTopHAaTa Ha PBbirapus ca B pasmep Ha 994 607
xun. neea (3 028.3 mun.m® npuponieH ras), a Ha TepuTOpHATA HAa PPymBHUA B pasmep Ha 3 784
XWLIB, (12.7 MaH.M® npHpoeH raz).

Hudopmanus 3a npogax6n HA npupodeH ras Ha KIHEHTH, Hagxespasmu 10% or oGmure
NPHX0AH OT NPoJakOH HA NPHPOJAEH Ta3 e KAKTO CJleJBa:

ITpoaazxk6a ma npuponen ras
% ot
Kuaunenr ume Konnqejc*rno Cyma B JieBa ub1noTo
HM OpoaageHo
KOJHYECTBO
,» TOTIJIO®HUKALAA CODUST EAJL 647 381.34| 205718 521.78 21.29%
LJIVKOWI HEGTOXUM BYPTAC* AJl 370 906.87| 111274 344.36 12.20%
HSHEOXHWM* AJ] 36140221 112911 857.90 11.88%

OcnoeeH noctaBunk Ha Jlpy>kecTBOTO 3a J0CTaBKa Ha MpHpozeH ras e 000 »l'asnpom Excriopt*
3a 2016 r. HeroBuAT 141 OT 00IMATa CTOMHOCT Ha JOCTABKATA HA IIPHpOTeH ras 99.83%. ITpes 2016
I. HAMa ApYr KOHTPAaICHT, pasXOAMTe KbM KOroTO Ja Hanxebpaar 10 % or obmata cyma Ha
pasxoaute Ha ,.Bynrapraz“ EAJ.

cmp. 22 om 25



bByneapzas E4J]
1 oduwen doxnad 3a detinocmma 3a 2016 2,

Hudopmanus 0THOCHO caeKHTe, CKIOUeHH Mexay JpyKecTBOTO M CBBP3aHH Jiuua, npes
OTYEeTHHS NEPHOJ, NPeJIOKEHHs 32 CKIYBAHE HA TAKHBA CHEJIKM, KAKTO H CHEJKH, KOHTO
ca H3BbH o0HYaiinaTa My JeflHOCT HIH CHLUIECTBEHO Ce OTKJIOHABAT OT MA3APHHTE YCJIOBHH,
10 KOHTO J/lpy:eCTBOTO, HJIH HEroBo IbIIEPHO JPYKECTBO € CTPaHA C MOCOYBAHE Ha
CTOHHOCTTA HA CIeJIKHTE, XAPAKTEPA HA CBHP3AHOCTTA H BCSIKA HHGOPMANNS, HEOGXOAAMA 32
OHEeHKA HA Bb3eHCTBHETO BLPXY pHHAHCOBOTO ChbeTOsiHHE HA JIpyskecTBOTO;

HMnpopmaumns, nazeHa B CTOMHOCTHO M3paXEHHE OTHOCHO CHE/IKHMTE ChC CBBP3aHH JMLUA e
noApo0HO Mpe/cTaBeHa BbB (HHAHCOBUA oTdeT Ha JlpysxkecTBoTo. IToscHUTENHO IpUioKeHHe 30
,»CHenKH che cBbp3aHy uua“. CAENKHUTE ChC CBBP3aHM JIMLA HE CE OTKIOHABAT OT HOpMAaHHTE
Ia3apHH YCJIOBHS.

Hudopmanus 3a chlurus ¥ nokazatean ¢ HeoGuuaen 3a JpyxecTBoTo, XapaKkTep, HMALIH
CLINECTBEHO BJIHSAHHE BBPXY ACHHOCTTA MY, H peaJM3HPAHHTE OT HEro TPHXOAH H
H3BbPIIEHH PA3XO0/IH; OLEHKA HA BIMAHHETO HM BHPXY Pe3yJTATHTE Ipe3 TeKyIaTA rOJHHA;

Hsama cvOuTHA M nokazatemu c¢ HeoOWuaeH 3a ,,Bynrapras™ EAJ] xapakrtep npes 2016r., uMamm
CBILECTBEHO BIUAHUE BbPXY ACHHOCTTA My, M PEAIM3MPAHUTE OT HErO [PHXOIHM M H3BBPLICHH
pa3xo/u.

Hudopmanus 3a caeJKH, BOJeHH H3BBHOANAHCOBO - XapaKTep M OH3Hec IeJl, MOCOYBAHE
GunancoBoTo BBL3IEHCTBHE HA CAEJKHTe BBPXY AeHHOCTTA, AKO PHCKBT H NOJ3HTE OT Te3H
C/leJIKH €A ChINecTBeHH 3a JIpykecTBOTO, M aKo pAa3KPHBAHETO Ha Ta3uw undopmamus e
ChLIECTBEHO 32 OUEHKATA HA (PMHAHCOBOTO ChCTOSIHHE HA JIPYIKeCTBOTO;

JIpy»K€eCcTBOTO He M3BBPIIBA CENKH, KOHTO JIa C€ BOIAT M3BBH OATAHCOBO.

Hudopmanns 3a Asi0BH yuacTus Ha JIpyiecTBOTO, 32 OCHOBHHTE MY MHBECTHIHH B
CTPaHaTa H B 4yKO0HHA (B NEHHHM KHHKA, HHAHCOBH HHCTPYMEHTH, HEMATEPHAJIHHE AKTHBH U
HEJABHKHMH HMOTH), KAKTO ¥ HHBECTHIHHTE B ASUIOBH HeHHH KHH3KA H3BBH HEropaTa rpyna
OpPeANPHATHS OO CMHCHJA Ha 3aKOHA 33 CYETOBOJCTBOTO H M3TOYHHIHTEe/HAYMHHTE Ha
dunancupane;

HpyecTBOTO He pUTEKABA AANOBH YUACTHS M MHBECTHLMH B CTPAHATA H UyKOHHA. Hudopmanus
OTHOCHO NpUTeXaBaHHUTE OT JIpy:KECTBOTO aKTHBH € TpeacraBeHa B Pasmen V. MuHAHCOBO-
MKOHOMHECKO CheTosiHue. Tabmuua ,,Order 3a nevanbara wiM 3arybata M apyrus BCeoOXBaTeH
J0X04" No-Tope OT HACTOMIIHA JOKIa,

HHpopMaUHsi OTHOCHO CKiIH0UeHATe OT JpyiecTBOTO, OT HErOBO ABIIEPHO IPYKECTBO HJIH
ApYeCTBO MaiKa, B KAYECTBOTO HM HA 32eMONO/IYYATe/ M, JOTOBOPH 32 32eM ¢ NOCOYBAHE Ha
YCIOBHATA N0 TAX, BKJIAKNYHTENHO HA KpaiiHHTe CPOKOBe 33 H3ILIAINAHE, KAKTO M
uH(pOpPMANHA 32 NPeJOCTABEHH rAPAHIMH H NOEMAHE HA 32T bJIKCHHS;

Kem 31.12.2016 r. ,Bynrapras® EAJl nama sagbmkeHue no saemu. ITpes 2016r. Gewme u3isno
MOTACCHO 3abIDKEHUE 110 3a8M TIPEJI0CTaBeH oT ,,bvarapcku Enepruen Xommunr® EAJL

Hupopmanus oTHOCHO ckiaodenute oT JIpy:KecTBOTO, OT HETOBO AbUIEPHO APYHKECTBO MM
APYKeCTBO MAHKA, B KAYeCTBOTO MM Ha 32eMOJATE]H, HOTOBOPH 3a 3aeM, BKIKYHTEIHO
IpexocTaBsiHe HA rapaHUHH OT BCAKAKBE BHJ, B TOBA YHC/I0 HA CBhP3aHH JHIA, ¢ OCOUBAHE
Ha KOHKPETHHTE YCJIOBHA MO THX, BKJIIOUHTETHO HA KpaliHATe CPOKOBe 3a mIamaHe, H ne.Ta,
32 KOATO ca OMJIH OTIYCHATH;

»bynrapraz® EAJl He e CKmoYBan JOroBOpH 3a 3aeM B KAYECTBOTO MY Ha 3aeMOJATEN npe3 2016 .

AHaNHM3 M ONEHKA HA NOJHTHKATA OTHOCHO YUpPaBJIEHHETO HA q)ﬂHaHCOBHTe pecypcu ¢

emp. 23 om 25



Bynzapeasz EAJ]
Toouwen doxnad 3a definocmma 3a 2016 2,

10.

11.

12.

HOCOYBAHE HA BB3IMOKHOCTHTE 32 00C/IY;KBaHe HA 33[b/UKEHHATA, eBEeHTYAJIHATE 3AILIAXH M
MepKH, KouTO JlpyecTBOTO, ¢ mNpeanpHeT0 HAH NPEICTOM A2 TNpeANpHEMe ¢ OLierq
OTCTPAHSIBAHETO HM;

Lemte Ha JIpyecTBOTO BbB BPb3Ka C YNpaB/ieHHe TO Ha (MHAHCOBMTE pecypcH ca na OCHTYPH
CII0cOGHOCTTa My [a TPOTB/DKM Jla CBIUECTBYBA KATO AEHCTBAILO TPEANPHATHE, KAKTO H 14
OCHIypH BB3BPALIAEMOCT Ha eJHONHYHHS COOCTBEHHK, CTONAHCKH MTOJI3H Ha JIPYTH 3aHHTEPECOBAHM
Juua. YIPAaBIeHWETO HA PHCKA Ce OCBHIIECTBSBA TEKYLIO OT ONEPATHBHOTO PBKOBOACTBO MO
Hagszop Ha CeBera Ha JupexTopirte n EqHonuunms coOGCTBEHHK.

OcHOBHHTE (haKTOpH, HOCEUM PHCK B JeHHOCTTA Ha JIpy:KecTBOTO ca pemreHmsita Ha KEBP opH
YTBBPIK/IABaHE HA MPEIETHUTE LISHH Ha TIPHPO/IHKA I43 33 BETPELIHM 11a3ap, ThPrOBCKUTE M APYTH
B3EMaHUA W 3a[B/DKEHHS, KAKTO M BalyTeH PHCK, CBBP3aH C NMPOMAHA B OOMEHHMTe KypcoBe Ha
Yy K/IECTPAHHHU BaTyTH.

Hudopmauus 3a HACTHOHJIA NPOMEHH NpPe3 OTYETHHS NEPHOA B OCHOBHMTE NPHHIHNHA 3a
ynpasjeHHe Ha J[py:ecTBOTO, H HA HEroBaTA IPyNa NPeANPHATHNA MO CMHCHJA HA 3aKOHA 3a
CYeTOBOACTBOTO;

Ilpes 2016 r. nsiMa HACTBIMIIM IPOMEHHU B OCHOBHMTE MPHHLIMIIH 34 YIIpaBienue Ha JpyKecTBoTo.

Hudopmanus 3a 0CHOBHHTEe XapaKTePHCTHKH HA NpHIaranute or JpyxecTBoro, B npomeca
HA H3rOTBAHE HA (MHAHCOBHTE OTYETH CHCTEMA 33 BbLTPENIEH KOHTPOJ H CHCTEMA 3a
ynpaB/ieHHe Ha PHCKOBE;

JIpyecTBOTO UMa pa3paboTeHH U YTRHP/IEHH BBTPEIIHH [IPABHIA H [POLEAYPH MO OTHOLIEHHS Ha
CHCTEMHTE 3a BBTPEINeH KOHTPOJI H OTYET.

Cuctemara 3a (MHAHCOBO yIpaBleHHe H KOHTposn B ,Bymrapras® EAJl e paspaboreHa npu
cra3paHe M3MCKBAHMATA Ha 3aKOHa 3a (pMHAHCOBO YNPABIEHUE U KOHTPOJI B IyGIIMYHUS CEKTOP.

Cucremara 3a (PUHAHCOBO YTIpaB/IeHHE M KOHTPOJ € 3a[b/DKHTEIHA PH PA3XOABAHETO HA BCHUKH
bunancoBr cpeacrea oT JIpy)KeECTBOTO ¢ Liell OCHTYPSBAHE HA CBOTBETCTBHE ChC 3aKOHOBHTE
pasnopeady U CrasBaHe Ha MPHHIHITHTE 33 3aKOHOCHOOPA3HOCT, LelechoOpasHoCT, eeKTHBHOCT,
e(huKacHOCT, HKOHOMHYHOCT, TIPO3PAYHOCT M My OIMYHOCT.

(DHHAHCOBOTO YIIpABJICHHE H KOHTPOJI CE€ H3BBPIUBA IOCPEACTBOM Cucremara 3a (bHHaHCOBO
YIpaBJICHHC H KOHTPOJI 3a OCHUI'YpPABaHE Ha pasyMHa YBEPEHOCT, Ye LIEJIHTE Ha I[py}i{ECTBOTO ca
ITIOCTHUI'HATH 4pe3!:

- CbOTBETCTBHE ChC 3aKOHOLATENICTBOTO, BPTPEIIHUTE aKTOBE Ha BBJITapCky eHeprueH XOoMIuHr
EAJL u Jlpy»ecTBOTO OT €/iHa CTpaHa, U OT Apyra CTpaHa, CKIIOYEHHTE JIOTOBOPH WITH T10ETH
38/IbJKEHHS/ M3BBPLICHH PA3X0IH ¢ MBPBHYHH CYETOBOLHH JOKYMEHTH;

- HAZIEKAHOCT M BCeOOXBATHOCT Ha (PHHAHCOBATA M OTepaTHBHATA HHGBOPMALIH;

- MKOHOMMYHOCT, e()eKTHBHOCT H e(hMKACHOCT HA JeHHOCTHTE;

- CbXpaHeHHe H Olla3BaHe Ha aKTUBHUTE H HHQOpMAIHAATA.

B o6xBata Ha CucTemara 3a (JHHAHCOBO YIIpaBlIe€HHE W KOHTPOI NMonaga (BUHAHCOBOTO yIpaBJIeHHE
Ha pasxonuTe B J[py:KecTBOTO.

Hndopmanus 3a paiMepa Ha BLIHATPAKAEHHATA, HATPAAHTE H/M/JIM HOJ3HTE HA BCEKH OT
4JICHOBETE HA YNPABHTEJIHHTE H HA KOHTPOJIHHTE OPTaHH 32 OTYETHATA (PHHAHCOBA T'OJHHA,
H3NIaTeHH OT JIpy:KecTBOTO, H HETOBH AbIIEPHH APY/KECTBA, HE3ABMCHMO OT TOBA, AAJH ca
Omiin BKJIWYEHH B pasxoaurte ua JIpy:KecTBOTO, MM HPOH3THYAT OT pasnpegeeHHe Ha
eya0aTa, BRINYHUTEIHO:

cmp. 24 om 25



Byneapzaz EAI]
lodwwen dornad sa deiinocmma 3a 2016 2,

[Ipes 2016 r. [lpy:kecTBOTO € M3ILIATHIIO CIEAHUTE BL3HAIPAXICHHS HA wWieHoBeTe Ha CHBETA Ha

JIMPEKTOPHTE:
JAe6ad
Be3uarpaxaenus CJ] 165 560
ColMaTH OCUIYPOBKH 16 056
Obesmerenne 3284
O6mpo : 184 900

13. Uudopmanus 3a BucsmH cbieGHH, aAMHHMCTPATHBHH WJIH apOMTpPaKHH NPOH3BOJCTBA,
Kacaelmd 3a1b/DKeHHST WM B3emMaHud Ha /py:xecTBOTO, B pasmep Haii-manko 10 ua cro or
COOCTBEHMSI MY KANHTAJ; aKO 00MATA CTOHHOCT HA 32TbL/UKCHHSTA WJIH B3eMAHHATA HAa
JlpyecTBOTO, IO BCHUKHA 06pa3yBaHH NPOH3BOACTBA HAAXBBLPJIA 10 HA €TO OT cOGCTBEHHS My
KaNHTAaJ, ce peJcTaBs HHGOPMANHA 32 BCAKO NPOH3BOACTBO NOOTAEIHO;

Henoro COMP/AT.39849 — BEH Gas e ¢ npeamer eBenTyalHo Hapymienue Ha wi. 102 oT JIOEC BBB
BPB3Ka ¢ TBBPICHH AeHCTBHA OT ,Bynrapras” EAJ] u , Bynraprpancras” EA ] HacoueHH KbM:
® BB3NPENATCTBAHE HA TEeXHH KOHKYPEHTH JAa TONYYaT JOCTBI 10 KJIOYOBA ra30Ba
HH(PACTPyKTypa (ra30mpeHOCHa MPEka H /10 ChOPBIKEHHETO 32 ChXPaHEHHe Ha MIPUPOJICH Ta3) B
brirapus, KaTo W3pHYHO MITH MEIYAIHMBO OTKA3BAHE HA JOCTBI HA TPETH CTPAHH WM 3a6aBiHe
(bynraprpancraz” EAJT);
®  BB3IPCNATCIBAHE HA KOHKYPEHTHTE Ja MOJyYaT JAOCTBI O ITaBEH ra30MpoBO/ 3a BHOC, Upe3
pe3epBHpAHE Ha KallalMTeT, KOHTO ocTasa HeusnonssaH., (,,byirapraz™ EAJL).

ITponsBoaCTBOTO MOXKE M@ MpHKNIOWH upe3 npHemadeto ot EK ma 3abpanurento peuienue no 4. 7
(Prohibition decision) mu Ha peleHHe 3a MoeMaHEeTO HA 3aIbIKEHHTE aHIAKMMEHTH oT BEX EAIlu
»bynrapras” EAJl u ,,bynraprpancras” EAJl no un. 9 (Commitments decision). B ciyuaii Ha npyemane
Ha 3a0paHuTenHO perenre EK Moxe /1a HAOXKM TI0BeIeHYECKH HITH CTPYKTYPHHU NIPHHYIUTEITHA MEPKH
n rnoba. Ceriacno HacokuTe oTHOCHO MeTosa 3a onpenensHe Ha rmoGure u wi 23 oT PeryaMenT
1/2003 3a BesxO NpeanpuATHe, yUacTRAILO B HAPYLIEHHETO, CAHKLIMATA He Moyke 1a HamBumasa 10% ot
o0musa pasmep Ha 060pOTa MY 32 MpPEAX0JHATA CTOMAHCKA MOIMHA.

14. ipyra nadopmanus no npenenka ua JIpyxecTsoro

Jpy>kecTBOTO mpeleHsiBa, 4e He e HamWue apyra MHGOPMAIMsi, KOATO OM 6GWNa BaxkHa 32
OTpeOHTeNHTe.

14.02.2017r.

Slopom Y
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BYJITAPTA3 EAJ
OTYET 3A ®UHAHCOBOTO ChCTOSIHUE

31 JEKEMBPH 2016 1.

(Beuuku cymu ca 6 xuaaou dvazapcek ieea)

IMpuaoxenue KBbM 31 JEKEMBPH
2016 1. 2015r.
AKTHBH
Herekymn akTiBu
MaluHH H CbOPBIKEHHA 6 112 81
HemarepuanHu akTHBH 7 205 25
THproBeckH H APYTH B3EMAHHA 10 - 13970
OTcpodeHH AAHBYHH aKTHBH 9 15 240 18220
15557 32 296
TekylH aKTHBH
Marepranun 3anacu 11 60 457 99 347
Tobproecku U APYrd B3eMaHHus 10 194 344 291 745
[Tapuunn cpencTBa H €KBUBANEHTH 12 66 847 33 258
321 648 424 350
OBLIO AKTHBH 337 205 456 646
KAITMUTAJI H TACUBH
ColeTBeH KanHuTal
AKUMOHepeH Kanuran 13 214 450 206 297
Pesepeu 14 2 807 757
Hepasnpenenena nevanda/(Hatpynana) zaryba 37424 19 082
254 681 226 136
Herekywu naciusu
TBProBekH u ApyrH 3a0bIKEHHS 16 24 661 40 378
3agpmKeHns 3a 00e31eTeHHS TIPH MEHCHOHUpPaHe 17 67 73
24728 40 451
Texkymn nacusu
3aeMH 15 - 42514
TBproBckH M APYrH 3a0bIKEHHS 16 57 720 147 472
3anabiKeHus 3a o0e3lUeTeH s IPU IEHCHOHUPAHE 17 76 73
57796 190 059
OBLIO MACHBH 82 524 230 510

OBINO KAITHTAJ U TTACHBH 337 205 456 646

|
Hactosiusar FOAHWIEH (uHaHcoB oT4eT € 0n06peH 3a nyomnukysane o CbBeTa Ha nupeKTopHTe Ha 15 denpyapu 2017 r.
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LYJITAPI'A3 EAQl
OTYET 3A IIEYAJIBATA UJIH 3AT'YBATA U IPYT'USI BCEOBXBATEH JIOXO/

31 AEKEMBPH 2016 r.

(Beuuwu cymu ca ¢ xunaou dvinzaperu aeea) Hpnaowenne FQOJAUHA, 3ABbPILHJIA HA
31 JEKEMBPU

2016 . 2015r.

[Tpuxonu oT nponax6a Ha IpUpoeH ras 998 391 1356 556
Hpyru npuxonu 23 15061 42 884
CebecTolHOCT Ha MpoaaNeHH s [IPUPOJICH Ta3 (933 324) (1340 141)
BuacTaHoBeHH/(HAuHCTIeHH) 3aTy0H OT 00e31eHKa 18 (23 907) (15 886)
Pa3zxonu 3a BbHIIHH YCYTH 19 (6 264) (6 238)
Pasxonu 3a Bb3HATPaMKAEHHS H OCUT'YPOBKH 20 (2 496) (2 346)
Pasxonu 3a marepuanu 21 (76) (100)
Pasxonu 3a aMOpTH3aLUus Ha He()MHAHCOBU AKTHBH 6,7 (104) (132)
Hpyru pazxoan 22 (372) (1267)
ITeyanda oT omepaTHBHA AelHOCT 46 909 33 330
(DHHAHCOBH MPHXOIU 24 15 11 002
DUHAHCOBH Pa3XoAH 24 (7 263) (20 469)
PuHaHCOBH NIPHX0AU/(PA3X0aH) — HETHO (7 248) (9 467)
Tleuanda npean odnaraHe ¢ JaHbLUH 39 661 23 863
(Pasxoam) 3a/TIpUX0aH OT AAHDBLM BBPXY MOXOLHTE 25 (2978) (3 498)
Hetna neyanfa 3a nepHoaa 36 683 20 365

Jpyru KOMNOHEHTH HA BCeOOXBATHHS A0X0A:
KomnonenTH, KOHTO HAMa Aa 0bAAT peknacHUUIPAHN B
neyanfara wiaH 3arybara:

[Tocnensamuy OLUEHKH Ha NMEHCHOHHH MTAHOBE ¢ Ie(HHHUPAHH AOXOLH 17 17 D
Janek BbpXy A0X0#a, OTHACALL CE 10 KOMIIOHEHTH, KOHUTO HE ce 9 5

pexnacu(HIHpaT B nevandaTa win 3arybara (2) B
Jpyr BceobxBaTeH A0X0A 33 FOAHHATA, HCTHO OT AAHbLIH 15 2
061, BceoDXBaTeH 10X0/ 32 MEpHOAA 36 698 20 367

[
HacrosmusT rojiuier GprHaHcoB oT4eT e on00peH 3a nydiukysane ot ChBeTa Ha aupekTopuTe Ha 15 (enpyapu 2017 r.
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BYJIT'APT A3 EAJL
OTYET 3A [IPOMEHHTE B COGCTBEHHS KAIIUTAJI

31 JEKEMBPH 2016 r.

Ipuaoke Axunonepen Pesepsu Hepasnpenenena O6o
e KANNTA neuanda/Harpynaua
3ary6a

KBbM 1 SIHYAPH 2015 1. 206 297 41 522 206 860
O6w BceoGXBaTeH NOXO0A 32 TOAHHATA, B T.4.!

* HeTHa neuanda 3a rogMHaTa - - 20365 20 365
* IPYTH KOMIIOHEHTH HA BCEOOXBATHUA JOXO0M, HETHO

OT JIaHbLN - 2 - 2
061 BceobxBaTeH A0X04 - 2 20 365 20 367
Onepauuu ¢ eAHOTHYHHS COBCTBEHUK

Pasnipenensue 3a dona Pesepsen 14 - 715 (713) -

HAEHT

AirshaeH = % (1091)  (1091)
060 onepaLHH ¢ eAHONHYHUS COBCTBEHHK - 715 (1 806) (1.091)
Jpyru uameneuus (1) 1 -
KbM 31 JEKEMBPH 2015 r., 206 297 757 19 082 226 136
KBM 1 SIHYAPH 2016 1. 206 297 757 19 082 226 136
O6ur BceobxBaTEH 00X0A 32 rOAHHATA, B T.4.:

* periia newanba 3a roaMHaTa - - 36 683 36 683
* IpYrH KOMMONCHTH Ha BceoOXBATHHA JIOX0J, HETHO

OT JAHBLH - 15 - 15
0011 BceobxBaTeHn aoxon - 15 36 683 36 698
Onepanuu ¢ eAHONHYHHS COBCTBEHHR

PasnpenensHe 3a (pouy Pesepsen 14 - 2037 (2037) -
JuBunedt 27 - - (8 153) (8 153)
VBenuueHHe upe3 HoBa eMUCH akuuu — yi, 197 (1) 13

T3 §153 - (8 153) -
Obwo onepauny ¢ eqHOTHYHUS COOCTBEHUK 8153 2037 (18 343) (8 153)
INpexBLpafiHe HA NPEOLEHKA B HEpa3npeae eHa

neyanba (2) 2 -
KbM 31 JEKEMBPH 2016 1. 214 450 2 807 37424 254 681
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BbYJITAPT A3 EAJ]
OTYET 3A IIAPUYHHUTE IIOTOLU
31 JEKEMBPH 2016 r.

(Beuuru cymu ca ¢ xunnou dvazaperu Jesa)

Ipuaowenne

FOAHHA, 3ABbPLLIMJIA
HA 31 AEKEMBPH

2016 . 2015 .
NAPHYHH NMOTOUH OT ONTEPATUBHA JAEHHOCT
TlocThInenus OT KAMEHTH MO MpoAaX0A HA NPHPOEN a3 1217 443 1533 432
1TOCTBILIEHHA OT CUENKH CBC CBBP3AHH JIHIIA 72250 42 652
[Moayuenn aMXBY W HEYCTOHKK 14 237
[Tnawanms KbM JOCTABYMIIM B T.4. 34: (914 139) (1339 393)
3a noxynka Ha npupoden 2az (817 463) (1268 589)
1o edenxu cve cevpzanu aiya (94 613) (67 230)
[Trawanus kesm Opyey konmpazenmu (2 (063) (3374)
TnaTenn ZaHBUH, pa3HuHK OT A&ITbKA BhPXY J0X0Aa (281 913) (185 294)
TlnamaHus 3a BE3HArPAKASHHA H OCHTYPOBKE (2451) (2 362)
TNewandu/ (3ary0u) OT BATyTHA NPEOLIEHKA HA APHYIIK CPEACTBA M CKBHBAJICHTH (2252) (1 864)
Jpyru nocThILIEHH /MIALAHKA 32 ONIEPaTHBHA AeHHOCT (486) 1147
HeTHu napnyHH nOTOUH OT onepaTusiaTa AeiiHocT 88 466 48 555
MAPUYHU NOTOUM OT MHHBECTHLIMOHHA JIEHHOCT
[Tpunobueane Ha HEMATEPHANHH AKTHBH (202) (1)
TpuaoOuBane Ha MALIHHH H CLOPLIKEHHH (41) 20
Ipunobusalic Ha MALIMHK W CBOPBIKEHHS OT CBLP3AHH JIMIA (33) .
TlocThijieHus 0T NpoAaXDda Ha MALIMHK M ChOPbBAKEHHS OT CBBP3AHM JIMLA 4 .
HeTHu napuyHH M0oToUM 0T HHBECTHUHONHATA Ol HOCT (272) (30)
MAPHYHH MOTOUN OT ®HHAHCOBA JEHHOCT
[Tnauiayus Ha AMBUICHT (9 244) -
[Tnaanus no (PUHAHCHPALLK CIIOPa3yMEHHS (12 034) (7012)
[MocTbreHHs no (hUHAHCHPALIK CIIOPa3YMCEHHS - 12 000
Inawanus Ha OAYHEHH 3aCMH {29 960) (17 040)
[Tnamanusa Ha JIMXBH [10 TIOJYHEHH 3aeMH M OTCPOYEHH ThPrOBCKH 3AlbIKEHHS (3 347) (3 769)
HeTHu napH4HH NoToux OT (huHANCOBATA AeliHOCT (54 605) (15 821)
HeTiio HamasleHHe HA NAPHYHUTE CPEACTBA M EKBHBAMIEHTH npes nepuoaa 33 589 32 704
T1apHUHK CPEJICTRA H EKBHBAICHTH B 11AUAIOTO 1A MEPHOAA 33258 554
IMapuunu cpeacTsa M eKBUBAJNIGHTH B KPAsl 1A nepHoaa 12 66 847 33 258

|

Hacmﬂmm'r‘ rofuien (JHHAHCOR 0TYeT e 0100peH 3a Mydnukypane or Cbera Ha AnpextopuTe Ha 135 gespyapu 2017 r-

|
|

Jhm}ﬁi HBaHoBa

9y
OanTOpPEKO APYKECTBO £n &y Bunt

! (1:’ HHOHCGE OTYET,
3

BLOKY KOWTO Che 1t

novran o naTta;l

117, 03 2017 |

1
Hanbnnurese
i OURTODCRM |

|

Eiiu En bn bearapua OO/]

Munena Xpucrosa - Yrpasuten

[TpunoxenusTa Ha cTp. 5 o 44 npeAcTapnABaT HEPa3AeNHa YacT OT HACTOALLHA roHIIEH QUHAHCOB OTYET.

OTrOBRPEH 3a 0AMTaA




BYJITAPT'A3 EAJL
IPUJIOKEHUSA KBM I'OJAUIITHHAS PUHAHCOB OTUET

31 ZEKEMBPH 2016 r.

(Beuuku cymu ca @ xunadu SvieapeKku 1e6d, OCBeH Ko He ¢ Nocoueno opyeo)
1. OBII[A HHO®OPMAIIUS

BYJI'APTA3 EALL (., Apyarcecmeomo™), EUK 175203485 ¢ eTHOMMUHO aKUHOHEPHO IPYKECTBO, PErUCTPHPAHO
B CBOTBETCTBHE C ThPTOBCKHSA 3aKOH, ChC Cefanulue M aapec Ha ynpapnenue: rp. Codus, Paiion Cepauka, yi.
»1eTop ITapuesuu” Ne 47, IpyXecTBOTO € BNHCAHO B Perucrepa 3a ThProBCKHTE OpyikecTsa, rnog Nell3068,
ToM 1534, cTp. 35 mo ¢.n. Nel16440/2006 r. u e pernctpupano Ha ocHosanue Pewenie Ne 1 ot 15 sinyapu 2007r.

JlpyecTBOTO € C OCHOBEH MpEAMET Ha AeHHOCT 00IIECTBEHA J0CTaBKA HA PHPOIEH a3, KAKTO W CBLP3aHHTE C
Hesl MOKYIIKM W NpOAaxOH, 3aKyIyBaHe Ha NPHPOJEH ras C [eN HErOBOTO CHXPAHEHHE B ra30BO XPaHMIHMIIE,
MApKETHHIOBH [POYYBAHHs M aHAJIM3 HA [A34PA Ha NPUPOJIEH a3,

Karo ofinecTBen nocTaBuMK Ha npupojeH ras, bynrapras EAJl uma 3a CBOA OCHOBHA CTpaTErHyecka LET Ja
rapaHTipa MHTepecHTe Ha O0LIECTBOTO 4Ype3 IBArOCPOYHO OCHTYPABAHE HA NOCTABKH HAa IIPHPONEH ra3 3a
cTpanara. JIpy:KeCTBOTO MMa CKJIKOYEH [IOTOBOp 3a JOCTABKAa HA MPHUPOJIEH a3 ¢ OcHoBeH moctaBuuk 000
»lasnpom Excnopt”. Bynrapraz EAJl ananuzupa Bb3MOKHOCTHTE 33 OCHTYPABAHE HA aNTEPHATHRHU H3TOUHMLIH
Y MapLIPYTH 3a A0CTaBKa Ha NPUPOLEH ra3.

JpyKeCcTBOTO M3BBPLIBA AEHHOCTTAa JOCTABKA HA NPHUPONEH ras B CbOTBETCTBHE C MHAHBMIYANHA NHUEH3HT 33
00LIECTBEHd NOCTABKA Ha NPHUPOJEH ras Ha TepuTopuATa Ha Penybnnka Bwarapus — muuensus Ne JI-214-
14/29.11.2006 r., u3nagena ot bp#asHara KOMMCHS 32 €HEPTHIHO M BOAHO PEryJIHpaHe 3a CPpoK OT 35 TOIHHH.

Bymrapras EAJ e eOHONHYHO AKUMOHEPHO [pPYKECTBO, YMHTO AKUMOHEPEH KArWTAN Ce NpHTEXaBa OT
Bonrapekn Enepruen Xonmuur EAJL. KpaiHuat cobcTeennk Ha JIpyKecTBOTO € Gbirapckara mbpixasa, upes
MuHKCTEpPa Ha eHepreTHKaTa.

OpranusauMoHHaTa cTpykTypa Ha Bynrapras EAJT ce chCTOM OT LEHTPATHO YIPABAECHUE M TEXHOMOIHYHO 3BEHO
B Penybaunka PyMbHus.

Hpy»ecTBOTO He NeHEpHpa OT4eTHA MH(OPMAaLKA M0 JeHHoCTH, nopaay (aKTa, e JOCTABKATA Ha MPHPOLEH ra3
€ eIHHCTBEHATA [IeifHOCT 3a nepuoja.

2. CHETOBOJHA ITOJIMTHKA

OCHOBHHTE CHETOBOIHH IIOJMTHKH, NIPHJIOKEHH NPH U3rOTBAHETO Ha HACTOALIMA IOAHIIEH (JHHAHCOB OTYET Ca
npeacTaBeHy no-nogy. IomurukuTre ca GHIH NOCIEN0BATENHO NPUNAraHy 33 BCHUKK MPEICTABEHH FOJMHH, OCBEH
aKO W3PHUHO HE € YIIOMEHATO JAPYTO.

2.1. BA3A 3A U3I'OTBSIHE HA 'OJUIIHUS ®PHHAHCOB OTYUET

DHHAHCOBHAT OTYET € H3TOTBEH B CHOTBETCTBHE C M3MCKBAHMATA Ha MexIyHapomHuTe cTaHZapTH 3a
(uHaHcoso oruurae (,MCPO”), mybaukysanu oT CBBETa MO MEXIYHAPOIHM CYETOBOJAHW CTAHIAPTH
(.CMCC”) u npueTH 3a npunarase B Esponeiickus cbro3 or Komucusita na Esponefickust cbio3 (,,Esponefickara
KOMHCHS"). DUHAHCOBUAT OTYET € W3TOTBEH CHINIACHO NpPHHIMIA 33 UCTOPHYECKA LeHa, MOAM(HLEPAH MO
OTHOLUEHHE Ha QUECHKATa Ha aKTHBH OT MallHMHH H CLOPBAEHMA I10 TNPEOLIEHEHE CTOHHOCT.

FoauiHuAT QHHAHCOB OTYET € CbCTABEH B OBJIApCKH JIeBd, KOETO e (PYyHKIHOHAIHATA BanyTa Ha JIpy»ecTBoTo.
BCHYKH CyMH, BKJIIOUMTEIHO CpaBHHTENHATa MH(opMauns 3a 2015 r., ca npencraBeHy B XMIs/H NeBa, OCBEH
aKo He € M0COYeHO ApPYro.

KbM 31 mexemspu 2016 r., GHHAHCOBUAT OTUET € M3rOTBEH NpH CHA3BAHE HA MPHHLUHNA Ha JelcTBAlO
NpeAnpHATHE, KOETO Tipeanoara, e JpyxecTBOTO e MpoIB/KH AeHHocTTa cu B 0003puMo Obaewie. Kakro e
onosectedo B INpunoxenne 1 ,,06ma nadopmauua”, Ipy:KecTBOTO NMPHUTEKABA WHIMBHAYAIHA JIMUEHIHA 33
ngeHHocTTa 00IIECTBEHA AOCTABKA HA MPHMPOJEH ra3 Ha TepuTopHATa Ha PermyOiwmka Bbiarapus, wsnazena ot
JAbp/KaBHATA KOMHCHS 33 €HEPruiHO M BOAHO peryidpaHe 3a cpok oT 35 roauHu. Bbaewiara nefiHocT Ha
JHpy:KecTBOTO KaTO OOLUECTBEH [OCTaBYMK Ha MNPHPONEH ra3 3aBHCH OT Ou3HeC cpenarta, KakTto W OT
perynaTopHUTE H3WCKBAHHA, HATHYHETO HA JOTOBOPH 3a OCHTYpsABaHE Ha NOCTaBKa HA MPMPOIEH a3, HaTHYHE
Ha JOTOBOPH 3a TIPoAax0a Ha MPHpPOAEH ra3 Ha KIHEHTH Ha IPYXKECTBOTO, OT NOLAbpkaHe Ha HeoOXoauMaTa




BYJITAPI'A3 EAJT
NPHJOKEHUA KbM I'OAULTHUS ®PHMHAHCOB OTYET
31 AEKEMBPH 2016 r.

(Beuuxu cymu ca ¢ xunadu Gwuazapekit 1e6a, 0C6eH aKo HE e ROCOYEHO 0py20)

¢unancoBa 00e3MeeHOCT 3a OCBIIECTBABAHE Ha AefiHocTTa. Karo ce MMa NMpenBuMI OLEHKATA HA OUAKBAHHTE
Obemy napH4HH NOTOLM M TPYNOBATa CTpaTerns 3a pasBHUTHE Ha JelHocTTa B Bbarapus, phKOBOLCTBOTO HA
[pyxecTBOTO CuHTa, Y€ € MOAXOIIUO (PMHAHCOBMTE OTYETH Aa OBAAT M3TOTBEHM Ha 0a3a Ha MPHHLMIA HA
nelicTRallo NpeanpuUaTHe.

W3roTsneTo Ha GUHAHCOBH OTHYETH criopedl M3uckBaHusTa HA MCDO H3HCKBA ChINO Taka PHKOBOACTBOTO Ad
MpaBd NPELEHKH OTHOCHO TNPWIAraHeTo Ha CHETOBOJHATA MonauThka Ha [pysectBoro. OOnactute Ha
(HHAHCOBHA OTYET, KOHTO BKIIOYBAT B cede CH BUCOKA CTENEeH Ha MpeleHKa WK CIIOIKHOCT, KAKTO H 0BNacTHTe,
B KOWTO NPEAITOJIOKEHHATA H OLEHKHTE C& 3HAUMTETHY 33 (PUHAHCOBMA OTHET, ¢a nocoyeHd B [Ipunoxkenne 4,

2.1.1. HOBH CTAHIAPTH, UBMEHEHHS HA CTAHIAPTH U PA3SICHEHHS, KOUTO CA B
CHJIA OT 1 SHYAPH 2016 TOJHHA

Himenenue ma MCC 27 ,Huaneuayanun ¢uHancoBH ordern” — Meron Ha colcrBeuus KanuTan B
camocTosTeNHH (uHaHcoBH oTueTH — npueT ot EC Ha 18 mexemspu 2015 . (B cuia 3a TORMIIHM NEePHOAH,
3anoyBally Ha WK chex | axyapu 2016 r.);

Hsmenenne na MCC 1 ,Ilpencrasane na guuanucosn oT4eTn” — MHUIMATHBA 3@ ONOBECTSBAHE - MPHET OT
EC na 18 nexemspu 2015 r. (B cHia 3a ronMiiHyk NEPHOIN, 3aM04BaLLN Ha uik cien 1 anyapn 2016 r.);

M3menennst Ha pasiH4nu cTangaptu ,Ilogodpennss 8 MCP®O (uuxwen 2012-2014)", npoM3THYALLM OT
FOAMLINKA TIPOEKT 3a nomgodpenus B8 MCOO (MCPO §, MCDPO 7, MCC 19 u MCC 34) ocHOBHO ¢ uen
OTCTpaHABAHE HA MPOTHBOPEYMS M H3ACHABAHE HA (QopMmynupoBkn - npuetd ot EC na 15 nexemspu 2015 r.
(npomenuTe e 6bOAT NpUIAraHH 3a TOAMUIHK NEPHOLH, 3aT0UBaly Ha MK ciiel 1 ssnyapu 2016 1.);

Hzmenenne na MCC 16 ,,MmoTH, MawaHu U ceopbkenus” n MCC 38 »Hemarepnanuu aktusu” —
MzacHaBaHe Ha AOMYCTHMHTE METONM 33 amopTu3auus - npuetH ot EC Ha 2 jgexemspu 2015 r. (B cuna sa
FOAMLIHY NEPHOIH, 3aM0YBaIlH Ha WK cien 1 anyapu 2016 r.);

H3menenne Ha MC®O 11 ,,CuBmecTHH cnopasyMmenusi” — CHETOBOIHO OTUMTAHE HA npunoduBaHe Ha
y4acTHd B CbBMECTHA JeHHocT - npueT ot EC Ha 24 noemspu 2015 r. (B cuna 3a roauiitHKM NepHoIM, 3an04Bally
Ha Wik cnex | sHyapm 2016 r.);

Hsmenenne na MCC 16 ,,HMmorn, mamnnn o cbopbikenus” u MCC 41 ,3emenesne” — 3eMmenenue:
[Tnononattn pactenus - npuetd ot EC Ha 23 noemspu 2015 r. (B CHNa 33 FOLMILIHM NEPHOMH, JATIOUBALLN Ha
unn cnen 1 sanyapu 2016 r.);

Mpomenn B MCPO 10 ,,Koucosmaupanu gunancon orveru”, MCP®O 12 ,,OnosecTaBaie HA Js10BE B
aApyrH npeanpusatHa” u MCC 28 ,HMuBecTHUMH B acOUMIPAHH H CBBMECTIHH (pEINpuUATHA” —
HHBeCTHIHOHHY ApysecTBa: [Ipunarane ua U3KIIOYEHHA NpH KOHCOAUAAaUMA — npueTu oT EC Ha 22 cenremepH
2016 r. (B cuna 3a rOOMIIHK [IEPHOLIH, 3aN0YBALLH Ha Hiu ciea | suyapu 2016 1),

2.1.2. HOBH CTAHJAPTH, H3MEHEHHUSA HA CTAHAAPTH N PAZSICHEHUWS, USAAJIEHH OT
CMCC U ITPHETH OT EC, KOUTO BCE OLUE HE CA BJIE3HAJIHM B CUJIA

MC®O 15 ,,IIpuxogu ot goroeopu c kauedTn” — npuet oT EC Ha 22 centemspn 2016 r. (B cuiia 3a rognuIHl
NepyHoH, 3arnousally Ha uiuu ciea 1 ssnyapu 2018 1.);

MC®O 9 ,,dunancoBy HHCTPYMeHTH” — npueT 0T EC na 22 noemepu 2016 r. (B cusa 3a roAHILHY NEpHOIH,
3ano4Balli Ha HaH crnex | aHyapu 2018r.);

2.1.3. HOBH CTAHIAPTH, UBMEHEHHWA HA CTAHIAPTH W PA3SCHEHUS, U3JAJEHHU OT
CMCC, KOUTO BCE OLUE HE CA IIPHETH OT EC

PbKOBO/JICTBOTO, CHUTA, HE € MOAXOIALIO Ia CE OTOBECTH, Y€ CNEAHHTE HOBH MM PEBH3UPAHM CTAHJAPTH, HOBH
pa3siCHEHMA W NPOMEHH KbM CBLIECTBYBAIM CTAHAAPTH, KOMTO KbM OTHETHaT4 OATa Ca Beue M3JAJEHH OT
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CbBeta no MexayHapoiHu cuerosoann ctanjaptu (CMCC), Ho Bece oule He ca ono0peHM 3a mpunaraHe ot
EBpometickaTa KOMHCHA H CbOTBETHO, HE Ca B3ETH B NPESABMI MPH M3rOTBSHETO HA TO3M (JUHAHCOB OTHET.
JlartuTe Ha BJIM3AHE B CHNA LUE 3aBHCAT OT PEIUEHHATA 3a 0f00peHUe 3a Mpunarale Ha Epponeiickara koMuchs.

MC®O 14 ,Pazyern 3a perynaropuu orcpodenn cmerku” — EK pewwr na ue samousa npoueca o
YTBBPIKAABAHE HA TO3W MEXAMHEH CTAHAAPT M 12 YaKa OKOHYATEHHS MY BApUAHT;

MC®O 16 ,,JIn3unr” — B cuna 3a TONMLIHN NEPUOAH, 3aN0YBAILM Ha WK ciel | smyapu 2019 r.;

Mpomenu B MC®O 10 ,Konconnaupaun punancosu oruerun” n MCC 28 ,MupecTnuuu B ACOLHMPAHH U
CbBMECTHH npeanpuaTus” — Iponax0a Uil BHOCKA HA aKTHBH MEKIY MHBECTHUTOP M HETOBO ACOLUMUPAHO WK
CbBMECTHO NPENNPHUATHE - OTJIOHEH 38 HEOTPEIesIeH TIEPHOT,

IMpomenn B MCC 12 ,Jdanbun BLpPXy goxoga” — JIpH3HaBaHe Ha OTCPOYEHH IOAHBUHHM AKTHBM 34
HEpeanH3UpaHH 3ary0H — B CHIIA 34 FOAMLIHY NEPHOJIH, 3ar0YBallH Ha WK chea | suyapw 2017 r.;

IMpomenn B MCC 7 ,,OrTver 3a napnyunTe notoud® - MHHIHATHEA 33 OMOBECTABAHMA, B CMJIA 33 FOAMILHH
neproan ot 1 aHyapu 2017 r.;

Pazscuenne na MC®O 15 “IIpuxoau oT 10T0OBOPH ¢ KIHEHTH” — B CUNA 38 MOAHLIHH NEPHONM, 3AM0HBALIH
Ha unu cien 1 aHyapu 2018 r.;

[pomenn 8 MC®O 2 “IInamane Ha 6a3aTa HA AKUKH” - B CHIA 33 TOMUIIHM TEPUOAY, 3AMOYBALIH HA MIH
cien 1 suyapu 2018 r.;

IMpomenn B MC®O 4: Tlpunarape na MCOPO 9 ,DUHAHCOBH HHCTPYMeHTH® ¢ MCPO 4
»3aCTPAXOBATENHH 10TOBOPH* - B CUIIA 33 FOAMIIHK [IEPHO/H, 3aN0UBALIM HA HIIK chien | suyapu 2018 1 ;

H3smeHeHun HA pasnuuuu crangapty ,,Ilogobpenns B MCOO (uukba 2014-2016) - B cuna 3a roaquiHu
NepHOAH, 3aMoyBally Ha HAH ciel | axyapu 2018 r. w 1 snyapu 2017 r.;

KPMC®O Passicuenne 22 ,,Caenkn ¢ 4yKIecTPAHHA BAJYTA H ABAHCOBH BL3HATPAKIEHIS® - B cuna 3a
rOAMUIHK nepuoau oT 1 suyapu 2018 r.;

Mpomenn B MCC 40 ,Hupecruunonnn nmoru® - Tpancdepy Ha WHBECTUIMOHHH MMOTH - B CHJIA 32
FOAMIIHM NEPHOIH, 3aM0UBalllM Ha niu cnen 1 aayapu 2018 r.;

2.2, IPEACTABSIHE HA ®PUHAHCOBHA OTUET

DUHAHCOBMAT OTHET € npeacTased B chotBercTBHe ¢ MCC | IIpenctassaue Ha ()MHAHCOBH OTUETH” (PEBU3HPAH
2016 r.). [lpyxecTBOTO mpencTaBsa oT4eTa 3a nedandara MM 3arydata W IPYrus BCeoOXBATEH LOXOM B €AHHEH
OTHET.

B oruera 3a (GHHAHCOBOTO CHLCTOAHME CE MPEICTABAT IBA CPABHWTENHH MEPHOAA, KOrato Jpy:ectsoro: a)
npHjara CYETOBOAHA NOJIMTHKA PETPOCTIEKTHRHO; 0) NPEH3UMCABA PETPOCMIEKTHBHO MO3HLMH BbB (PHHAHCOBHS
OTYET; MIIM B) MpeKnacuULUpa MNO3MUMH BbB (UHAHCOBMS OTYET W TOBA HMa CbLUECTBEH epeKT BBPXY
HA(GOPMalMATA B 0TYETA 38 (UHAHCOBOTO CHCTOAHME KbM HAYANOTO HA NPEAXOMHHS MEPHOL.

2.3. CAEJKH B UYXKIAECTPAHHA BAJIYTA

Cnenkure B 4y)IeCTPAHHA BAYTa CE OTYWTAT BB (PyHKUMOHAIHATA BATYTa Ha JIpysecTBOTO N0 OhHUHAIHMS
ofMeHeH Kypc KeM JaraTa Ha ciaeikarta (oOsseHus (uxcuHr Ha behrapcka wapoada OGamka). TMewanSute w
3ary0uTe OT KyPCOBM Da3NIMKH, KOMTO BB3HHMKBAT MPH YPEKIAHETO HA TE3W CHENKH M TIPEOLEHABAHETO HA
napHYHUTE MO3HUMH B UYKAECTPAHHA BayTa KLM Kpas Ha OTYETHMSA NEpPHOJ, Ce NpH3HaBaT B nevandara i

zarybara.
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Henapnqﬂme MO3HLHH, OLEHABAHHU MO HCTOPHYECKA UEHA B YYXKIOECTpaHHa BaJYTa, C€ OTYWTAT [0 0OMEHHuUs
KypC KbM JaTaTa Ha CHCHKarta (He ca HpeOHEHBHH). HCH&pH‘[HHTe NMO3HULIMH, OUEHABAHU IO CrpaBealinBa
CTOHHOCT B HYXKOECTpaHHa BanyTa, C€ OTYHTAT MO oOMEHHHA KypC KbM IaTaTa, Ha KOATO € oOripejesieHa
ChpaBennuBaTa CTOMHOCT.

2.4, MIPUXOOU
TIpuxoauTe BKIIOYBAT TPUXOAH OT Npojax0a Ha MPUPOAEH a3 u MpeaocTaBsiHe HA YCIIyIH,

[Ipuxooute ce OUEHABAT MO CHPABEMIMBA CTOHHOCT Ha TOMYYEHOTO WIH TOMIEKANIOTO Ha TMOydaBaHe
Bb3HArpajkkJieHHe, KaTo He e BKIIOYBAT HaWbK J00aseHa CTOWHOCT, BCHUKH TBPrOBCKM OTCTHIKM H
KONHYECTBEHH pabdaTH, HarpaseHu oT dpyxkecTBoTo.

[TpuxoabT ce MpH3HAaBa, KOTaTO ca M3IIbJIHEHHU CICAHHTE YCIOBHA:

e Cymara Ha MpHxoIa Moxe Ja Obie HALeH JHO OLleHEeHa;

e BepoATHO € HKOHOMHYECKUTE NOJI3H OT ClIeNKaTa Ja ObaaT MoaydeHH;

e HampaBeHnTe pa3sxomH HMIM TE3H, KOWTO TIpeACTOM Aa OBLAAT HANpaBeHH, MOTAT HANEKIHO Aa Objar
OLEHEHHM;

o Kpnrepuute 3a npHsHaBaHe, KOMTO ca cneuu(uuHM 33 Beska OTAeAHA OefHocT Ha JIPyxKecTsoTo, ca
n3mbaHeHW. Te ca onpeleneHy B 3aBHCHMOCT OT HPOIYKTHTE WIH YCIYTHTE, MPENOCTABEHH HA KITHEHTA,
Ha JOTOBOPHHTE YCIIOBHA, KAKTO Ca M3I0XKEHH M0-101Y.

2.4.1. MIPUXOJH OT NNPOAAKBA HA TIPUPOJEH 'A3

HpHXOIII/lTG oT I'IpOIla}K6H Ha TIPUPOIEH Tra3 ce€ NpU3HaBaT, KOraro ChbIUECTBEHHTE PHUCKOBE H 1NOJI3H OT
cobcTBEHOCTTA BBPXY CTOKaTa ca MNPEXBLPIEHH HAa KyryBaya, KOETO ofuualino craea B MOMEHTA, KOrato
KJIMEHTa € TIpHENI A0CTaBKaTa 6e3 Bb3pameHHne.

[Tpuxoaure OT NpoaakOW HA NPUPOJEH ra3 ce MpPH3HABAT B KPas Ha BCEKM MeCel CIel OTHHTAHE Ha
KOHCYMHUPAaHHA 3a Mecela NPHpOJeH Ta3 OT KiIWeHTH Ha [lpyxectsoro. Hauucnapaneto wa npuxonn ce
M3BbPIIBA HA 0a3a Ha MOANMCAH JIBYCTPAaHEH TIPOTOKON 3a JOCTABKA HA a3 3a NEPUOA OT eMH MeceLL
BanuaoHoCTTa Ha NPOTOKONWTE Ce YAOCTOBEPABA C MOMMMCHTE Ha YIMLIHOMOLLEHHTE JIMLA OT CTPaHa Ha
JpyKecTBOTO H KJIMEHTA.

CobriacHo GbIrapcKoTo 3aKOHOAATENCTBO, IPYKECTBOTO HE MOKE @ NpHiIara coGCTBEHO LeHooBpasyBaHe 1o
OTHOLIGHHE HA MPHPOLHMA ra3, KOHTO nponaea. [TpoaakHUTe IEHH HA MPUPOIHUA ra3 3@ BCHMUKHA NOTpeduTenH,
NPUCHEIHHEHH KbM MPEHOCHATA WM PA3NPENSIHTEIHATA MPEkKa, Cd eHHHH 3@ TePHTOPHATA Ha CTPAHaTa I ce
orpenensat ot [Ibp)kaBHATA KOMHMCHs 3a eHepruiHO M BoaHo perynupane (JKEBP), abpxaseH opraH koM
MuHHCTEpCKH cbBeT. CbC 3aKOH 32 M3MEHEHME U NOTbIHEHHE Ha 3aKOHa 3a eHepreTukaTa (00H., JIB, 6p. 17 ot
06.03.2015 r.) komucHATa € TpaHchopMupana B Komucus 3a eHepruiiHo u BomHo peryiupane (KEBP).

2.4.2. MPUXOAHU OT HEYCTOUKH

[TpuxomuTe OT HEYCTOMKH 32 NPOCPOYEHM B3eMAHHS 32 NPOJANEH MPUPONEH ra3, HAYHCIEHH CbIJIAcHO
VCJIOBHATA HA CKITIOYEHHTE JIOTOBOPH 3a Npojaxba Ha NPHPOJIEH Ias, C& OTUUTAT KaTO APYry NPUXOIH B OTYETa
3a nmeuanbara uiu 3arybata W Apyrus BceoOxBaTeH moxon. [Ipu Npu3HaBaHETO MM CE CNa3Ba NPHHUMITBLT Ha
MpeanasNuBOCTTa, CIIOPE/l KOHTO NPH3HABAHETO Ha B3EMAHE MO HeYCTONKH Ce MpEYCTAHOBABA TIPH HAMYHE Ha
CHIIECTBEHH PHCKOBE OTHOCHO CHOMPAEMOCTTAa Ha OTHETEHHTE B3eManus. B ciyuaure, koraro chinecTByBar
JIaHHH TIOCTABSIIM [0/l CbMHEHHUE MIATEKO0CNOCOOHOCTTa Ha KIHEHTa, IPUXO/H OT HEYCTOHKH He Ce NpH3HARAT.

2.43. IIPUXOJHU OT JIUXBH

[Ipux0aKTe OT IHXBW CE OTUMTAT KATO CE M3M0/3BA METONA HA e)EeKTHBHMS JIMXBEH MPOUEHT, NPEACTARNABALL
NPOLEHTBT, KOWTO TOYHO NMCKOHTHPA O4aKBaHWTE ObACLUM MAPUUHHM TUIALAHMA 3@ OYaKBAHMS CPOK Ha
(PUHAHCOBHA WHCTPYMEHT HIIM 38 [0-KPATBHK [€PHOJ, KOraTo € YMECTHO, 10 DanaHcoRata CTOHHOCT Ha
(unaHCOBHs akTuB. [IpUXOAMTE OT NMMXBK CE BKMOUBAT HA pejl ,,DMHAHCOBH MPHXOAH" B OTuyeTa 3a nedanbara
1M 3aryfarta u Apyrus BceoOXBaTeH MOXOM.
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2.5. OTEPATHBHH PA3XOJIHU

OﬂepaTHBHHTC pa3xoau ce npu3HasaT B nieyanbara HIH 3ary6aTa MIpH NOJI3BAHETO Ha YCNYTHTEe WIW Ha gataTta
Ha Bb3HHKBAHETO HM H NPH Ca3BaHE HA NPHUHLMNA 3@ CBIIOCTABHMOCT C [PUXOOWTE,

3arybure 3a 00e3LeHKa HA AKTHBH BKJIIOYBAT OTHETEHHTE 06e3LEHKH 32 B3eMaHUs M pasXoiuTe 3a 00e3LeHKa Ha
MaTePHATIHK 3aMack ¥ HETEeKY LW MaTePHAITHH 1 HEMaTepHATHU aKTUBH.

OTKJIOHEHUA B T'PAHHUHUTE HA KJACA ,HECHTYPHOCT” HA H3MEPBATEJIHHUTE
CHCTEMH

OTKNOHEHHATA B FPAHHLMTE Ha KJaca ,,HECUIYPHOCT Ha W3IMEPBATENHHTE CHCTEMH Ce OTYHTAT MECEYHO HA 6a3a
Ha M3roTBeH OT otaen ,,OneparuBed KOHTpon M 0OajaHc Ha NPHPOLEH ras” oTyer 3a DalaHc Ha rasa W,
CBbOTBETHHUTEC HpOTOKDJ’IH H MECEYHH 4aKTOBEC 3a JN0CTaBKa H HOTPGGHGHI/!E Ha rasa. CTOI‘»‘{HOCT‘TE Ha Te3u
OTKJIOHEHHS Ce orpeness Ha 6a3a Ha KOJTWYECTBaTa M CPEJHO NpeTerieHara UeHa Ha NpHPOLHHS Ta3 33 MECeLa.

2.6. PA3XO/IM 3A JINXBH U PA3XO/IH 11O 3AEMHA
PasxoznuTe 3a IMXBH C& OTYMTAT TEKYLIO N0 METOJA HA e)eKTHBHHA JMXBEH IPOLCHT.

PasxoluTe 1o 3aeMH OCHOBHO NMpPEACTAB/ABAT JUXBH M0 3aeMHTe Ha JIPy:KeCTBOTO. BCHUKM pasxomu 1o 3aeMH,
KOHTO JMPEKTHO MOraT [a ObAaT OTHECEHH KbM 3aKyMyBaHETO, CTPOMTENCTBOTO WM MPOM3BOACTBOTO HA EUH
OTroBapsll HA YCIOBHATA @KTHB, CE KAlTMHTANM3HpaT Mpe3 [epHoNa, B KOHTO Ce 0Yakea akTHBBLT Aa Obue
3aBbpLIEH H MPHMBEEH B TOTOBHOCT 3a M3MO/3BAHE MM [PoAaxGa. OCTaHANMTE PA3XOAH 110 38EMH Ce IPH3HABAT
KaTe pasxol 3a NepHoja, B KOHTO ca Bb3HHKHANH, B OTYETA 3a nevandaTa uny 3arybarta m apyrus BceoOXsaTed
noxol Ha pen ,,OUHaHCOBM pasxonu™.

2.7. MAIIIKHHU H CbOPBIKEHMUSI

MMoTHTE, MALIHHUTE H CLOPBIKEHHATA €€ OLCHABAT IMBPBOHAYATHO MO ceDecTOHHOCT, BKITIOUBALLA LIEHATA HA
MPHAOOMBAHE, KAKTO M BCHUKH [MPEKH pasXOlH 33 NPHBEXKAAHETO HA AKTWBA B pPabOTHO ChCTOSHHE.
[TocnenpaliaTa KM OLEHKA CJIE] ITbPBOHAYANIHO [IPU3HABAHE CE NPUIAra M0 OTHOLIEHHE Ha [/ KJIAC € THOTHIHH
aKTHMBH, KaKTO CleBa;

No Knac MalUMHH H CLOPBIKeHIs Moaen 3a nocaeasaiua oueHKka
1 MaliuHH, cbopbixeHus 0 06opynBaHe Mojen Ha npeotieHKa
2 KomrmoTepHH cHcTEMH Llena Ha npuaobuBane
3 TpaHcnopTHH cpeacTBa
® TOBApHH NPEBO3HHU CPELCTBA Mogen Ha npeoueHka
® JIEKH aBTOMOOWIIH LleHa Ha npHnoOHBaHe
e CMNeLHaTHH IPEBO3HU CPEICTRA Monen Ha npeoueHka
4 O063aBexaaHe U CTOMAHCKH HHBEHTAD llena Ha npupoGuBane
5 Pe3epBHH 4acTH, OTYMTAHH KaTO MAILMHH H ChOPbIKEHMSI Mopnen na npeouenka
6 JIpyru MalliMHH W ChOPLIKEHHS Llena Ha npunoGueane

MaunHe 1 ChbOpbKEHHS, KOUTO Ce OTYHTAT [10 MOJIEJIA HA NPEOLIEHKATA, C& OLEHABAT NOC/EIBAINO MO MPeoLeHeHa
CTOMHOCT, KOATO € PaBHA HA CNPABELNHBATA CTOHHOCT KbM [TATd HA MPEOLEHKATa, HAMANEHA C HATPYNaHHTE
BIOC]E/ICTBHE aMOPTH3ALMK U 3arybH oT obesueHka. HampaBeHMTe NpeOLEHKH Ce NPencTaBaT B OTHETA 34
meyanbara wne 3arydata W Apyrus BceoOXBaTeH MOXON H Ce OTYHTAT 3a CMETKA HA COOCTBEHHS KallMTall
(MpeoleHbUEH pe3eps), aKo He ce MPEAX0KAAT 0T HAYHCIEHH NpelH Tosa pasxoau. [Tpu mpoxaxGa win OTIHCBAHE
Ha MPEOLIEHEHIS aKTHB OCTAHATHAT NPEOLEHbYEH Pe3epB Ce OTITHCBA 32 CMETKA Ha HepasupeneIeHaTa neyanoa.

HpeouenK'uTe Ce H3IB'LPLIBAT NPl CrIa3Bale HA C/IeHATA NEePHOAHYITOCT 11a NMpeoUeHKaTa:

® KOraro crnpaBelivBaTa CTOHHOCT HA AKTHBMTE TbPIMH HE3HAYHUTEIHH TNPOMEHH, NIpeoleHKara ce npaBH Ha
BCEKH TPpH TOAHMHH,
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¢ KOraTto cCripaBeanvBaTta CTOMHOCT Ha MAWIMHH H ChOPBKEHHA C€ TIPOMEHS CBILECTBEHO Ha NO-KPaTKH
HHTEpBAIH OT BpEME, MPEOLEHKATA MM C€ H3BBPLIBA HAa MO-KPaTKu WHTEpBaJH OT BpeEMe, Taka ue
OamaHcoBaTa CTOMHOCT Ha akTuBa Ja He CcE pasjiniaBa CbIICCTBEHO OT CIPAaBEANIMBATA MY CTOHHOCT.

UectoTara Ha [0OCneABALIUTE MPEOLEHKHN Ha MAlIHHH H CBOPDBKEHUA TP IIpWIaraHe Ha Mojena Ha NpeoUcHKa
32BUCH 0T TOBA Janu OasaHCOBATA CTOMHOCT CBIIECTBEHO C€ pa3NivMyaBa OT CripaBeljiuBara CTOMHOCT Ha JaleH
NPEOLIEHEH aKTHB KbM Kpas Ha OTYETHHA MEepHo.

B rtasy Bpb3Kka, npH WM3BLPWBAHE HA TOJMLIHATA MHBEHTAPM3ALMA B Kpas Ha OTUETHHA nepHon (kpas Ha
tunancopata ToAuHa), JpYmeCTBOTO Mperniexia MALIMHHATE W CHLOPLKEHHATA 3a HHAMKAUMH, 4Ye TiaXHaTa
DanaHcoBa CTOHHOCT 3HAYHTEHO CE pazIHuaBa OT CrpaBelinBaTa UM cTOHHOCT. KaTo chilecTseHo OTKIOHeHHE ce
npueMa OTKIOHCHHE Ha Oanmancopara CTOHHOCT OT CripaseanunBarta CTOIHOCT Ha aKTHBAa KbM JaTd Ha H3roTBAHE HA
(unancosws 0T9eT ¢ Han 5%. CHUIECTBEHO € OTKIOHEHHETO 1 aKo TO € NIoZ 5%, HO pa3nukaTa Mexy GanaHcosarta
CTOHHOCT M CNpaBe/sIHBaTa CTOMHOCT KATO KyMYJATUBHA BENHYMHA Ha MALIHHH U ChOPBLKEHUS € ChLUSCTBEHA 33
LEJTHTC HA W3rOTBAHC HA (I)}’IHHHCOB[/I}I OTYET.

MammMHy ¥ ChOPBIKEHHA, KOMTO HE C& OTUMTAT M0 MOJENa HA MPeOLeHKd, Ce OUEHSBAT MOCHeABAIL0 110 [ECHA HA
npunoGHBaHe, Hamalena ¢ HaTpyYNaHHTe amMOpTW3auMM K 3aryOn or ofesueHka. HanpapeHnTe ofesucHkd ce
OTYMTAT KATO Pa3X0[ W CE MpPH3HABaT B OT4YeTa 3a meuandara WM sarydata W ApyrHs pceoGXBaTeH IOXOM 3a
CHOTBETHUSA MEPUOJI.

IMocnenpaiuuTe pasxonH, CBbP3aHW C ONpeleNeH aKTHB OT MAlUHHH U CbOPBIKEHHA, Ce NPUOABAT KbM
DanaHcoBara cyMa Ha aKkTHBAa, KOTaTo € BEPOATHO JIPYIKECTBOTO @ WMA HKOHOMHUECKM TION3H, HAMBMUITARALLH
IbPBOHAYATHO OLUEHEHATa e(eKTHBHOCT Ha CBHIIECTBYBALUMA aKTHB. Bewukm Apyrm mocnensamu pasxonn ce
TNPH3HABAT 3a Pa3Xo/ 33 NepHod, B KOHTO ca HanpaBeHH.

AMOpTHSaI_lHﬂTa Ha MAallHHH H CBHOPBIKEHHA C€ H3YHUCIABA, KATO C€ H3IM0A3BAa JHHEHHHAT METO BBPXY
OLEHEHHA TOJIE3CH JKUBOT HA OTACITHUTE I'PYNH aKTHBH, KaKTO clleBa:

MarnHH, chbopbxeHHs n odopynBaHe 2-7 ropuan
TpaHcnopTHH cpencTea 2-12 roounu
KoMmoTpH 2 roouHu

MallHHH ¥ ChOPBKEHHS ce OTMHCBAT HpH NpoaakGaTa HM MHJIH KOTFATO HE Ce OYAKBAT HUKAKBH ObIELLH
UKOHOMHUYECKH H3TOAM OT TAXHOTO M3NOJ3BAHE, MW Npu ocBoboxaasaHe oT Tax. Ileuanburte uan saryQure,
BB3HMKBALLH MPH OTMMCBAHETO HA AKTHBA, NPENCTABAABALLM PA3NMKATa MEKAY HETHHTE NOCThIIEHUA OT
npopax0ara, ako HMa TakHBa, M 0amaHcoBaTa CTOHHOCT Ha aKkTHBA, Ce BKIIKOUBAT B OTUETA 33 reyanbara wiu
3arybara u Ipyrus BceoOXBaTeH AOX0M, KOraTo aKTHBLT OhJIe OTIHCAH,

B xpas Ha BcAka (MHAHCOBA roJMHA CE W3BBPILBA NPEriejl HA OCTATBYHHTE CTOHHOCTH, TIONE3HHA KUBOT H
NMpuiaraHiTe METOJM HA aMOPTH3alM8 Ha AKTMBUTE M 4KO OYAKBAHMATA CE PAa3/iMuaBaT OT TIPEAXOIHHTE
MPUOIH3NTENHH OUEHKH, OCIEIHUTE C& NPOMEHAT B ObIeLIM NMEPHONHM. |

H30panusaT npar Ha CHINECTBEHOCT 33 MMOTHTE, MAUIMHHTE U ChOPbKEHMATA HA JlpYXeCTBOTO € B paiMmep Ha
500.00 .

MallmHUTe 1 CHOPBIKEHHATE, MPUAOOWTH NPH YCIO0BUATA Ha (DMHAHCOB JIM3WHI, C& aMOpPTU3MpaT Ha Gaza Ha
OYaKBAHMSA MOJIE3EH CPOK HA TOAHOCT, OMpeleeH NMOCPEACTBOM CPABHEHHE C TMOLOOHH cOOCTBEHH AKTHBH HA
JpyxecTBOTO, MK Ha 6434 HA TH3WHTOBHA AOTOBOP, aKO HETOBHAT CPOK € NO-KPaThK.

2.8. HEMATEPHAJIHU AKTHBH

HemaTeprannM akTHBH BKNIOYBAT JHLEH3HM W NPOrpaMHM NMPonyKTH. Te ce oTuntaT no uena na npHnodusane,
BKJIIOYBAILA BCHYKH [UIATEHH MHTA, HEBH3CTAHOBHMH NAaHbLUM H HANPABEHWTE MPEKM PA3XOIH BLB BPb3KA C
NOATOTOBKA HA AKTHBA 38 €KCIJIOATALIAA, MPH KOETO KaNHTANH3IHPAHHTE Pa3XOIN ce aMOPTH3HMPAT Bb3 OCHOBA Ha
NHHEMHHA METO/ [IPe3 OLEHEHUS CPOK HA NONE3EH KHBOT HA AKTHBUTE, T KATO ce CYMTA, 4e TOH € OrpaHHyeH.
[pu npraoGuBaHe Ha HEMATEPHAIEH AKTHB B Pe3YNTAT Ha OM3HeC KoMOMHALMA ceDecTOHHOCTTA MY € PaBHA Ha
CNpaBe/IMBaTa CTOHHOCT B IEHs Ha MpHI0OHBAHETO.
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[locnenpaloTo OUCHSBAHE Ce H3BBLPLIBA 1O LEHA HA NpUAO0HBAHE, HAMAJEHA C HATPYMAHHTE AMOPTH3ALMY |
3aryOu ot obesuenka. HanpaBeHnTe o0e3eHKH ce OTYHTAT KATO Pa3XOl M Ce NPH3HABAT B OTYETA 34 Neyanfara
HIH 3ary6ara | Ipyrus BeeoOXBATeH JOXO0J 33 ChOTBETHHA NEPHOL,

[locnenpaninre pazxo/d, KOWTO Bb3HWKBAT BLB BPB3KA C HEMATEPHUANHHUTE AKTHRHU CNeld MbPBOHAYATIHOTO MM
NPH3HABANE, CC MPH3HABAT B OTYeTa 3a nedanbaTa UM 3arybata U Apyrus BCEOOXBATEH NOXON 3a NEPHOAA Ha
TAXHOTO BL3HHKBAHE, OCBEH aKo OnarojapeHue Ha TAX aKTHBbT MOJKE Jd IeHEPUpa MOBEYE OT ITLPBOHAYAIHO
npeaBHIeHATE OBLOSUIN HKOHOMHYECKH NOJ3H M KOTATO TE3H Pasx0jd MOrar HaoexKAHO A2 OBJAT OUEHEHH H
OTHECEHH KbM aKTHBA. AKO TE3W YCJOBMs €a H3IMBJIHEHH, pasxojure ce n00aBar kbM cebecTOHHOCTTA Ha

aKTHBA.
OcTaTb4HaTa CTOHHOCT M MOJIE3HUAT HKHBOT Ha HEMATEPHAIHUTE aKTHBH CE NMPEUEHABAT OT PBKOBOJCTBOTO KbM

BCSAKA OTYETHA AaTa.

Amopmsauuﬂ'ra Ha HeMaTepHAIHHTE AKTHBM €€ H3YHCIABA, KATO CE€ HW3I0JI3BA JIMHEHHHAT MeToxd BBbpPXY
OLCHEHHA TNOJIC3CH CPOK HA FOJHOCT HA OTACNIHHTE akTHBH, KaKTO Clle/iBa.

JInuensu 35 rognHu
[IporpamHu MIPOAYKTH 10 ronuuu

[leuanbara unm sarybata oT npoamxdaTa Ha HeMaTepHaNiHM AKTHBHU CE OIIpEJeNs KaTo pasnuka Mexay
NOCTBIJIEHHATA OT NMpoaax0baTa ¥ OanaHcoBaTa CTOWHOCT Ha AKTHBUTE W Ce OTPa3siBa B OTYETA 3a Neuanfara Hiu
3arybara M ApyrHs BceoOXBaTeH 10X0I Ha pei . Jpyru npuxoau”,

M30paHuaT npar Ha ChIIECTBEHOCT 33 HEMATePHANIHHTE aKTHBH Ha JIpyxecTBOTO e B pasmep Ha 500.00 s,

2.9. OTYUTAHE HA JIM3UHIOBUTE JIOTOBOPH - JIPVKECTBOTO KATO
JJA3UHIOITOJIYYATEJX

B cvotsercrBHe ¢ u3uckpaHuaTa Ha MCC 17 JIu3uHr™ npagara 3a pa3nopexiaHe ¢ akTHea ce NPEXBBLPJAT OT
MU3HHIOJATENS BLPXY JW3WHIOMONAYYATENd B CIydauTe, B KOUTO JIM3MHIONONYYATENAT MOHACH ChUIECTBEHUTE
PHCKORE W M3MOMIM, MPOMU3THYALIK OT COOCTBEHOCTTA BBEPXY HAETHS AKTHB.

[Tpu cKIOYBAHE HA AOrOBOP 3a (PUHAHCOB JIM3UHI AKTHBBT CE NPU3HABA B OTUETA 32 (PMHAHCOBOTO CHCTOSHHE HA
JIM3HHIOTIONYYATeNA 110 [O-HHCKaTa OT ABETE CTOMHOCTH — CIpaBeAfiMBaTa CTOIHOCT HA HAETHs AKTHB H
HACTOAIIATA CTOMHOCT HAa MWHHMAIHUTE JIM3MHIOBH IUIALUAHMA [UIIOC HENPEABMICHM INAl@HKi, ako uMma
TakuBa. B oTueTa 3a (JMHAHCOBOTO CHCTOAHWE C& OTPA3ABA H CHOTBETHOTO 3albJKEHHE MO (JMHAHCOB JH3HHL,
HE3aBUCHMO OT TOBA JIAJIA YaCT OT JIM3MHTOBUTE MIALEAH!A C€ IbJKAT aBAHCOBO NPH CKIFOUBAHE HA J0rOBOpPA 34
(PMHAHCOB JIU3HHT.

BrocnegcTsue JIM3UHIOBUTE MIALLAHWS CE PA3MPEnesaT MeK Ay (MHAHCOB Pa3Xon ¥ HAMAaJleHHE HA HellJIaTeHOTO
3afb/oKeHHe Mo QHHAHCOB NU3MH.

AKTHBHTE, NPHUAOOMTH NPH YCIIOBHATA HA (JHHAHCOB JIM3HHI C& AMOPTH3HPAT B ChOTBETCTBME C M3IHCKBAHMATA
Ha MCC 16 ,,iMoTH, MatMHH 1 chopbikerus” unu MCC 38 ,,Hemareprantu akTtusu’,

JluxBeHaTa 4acT OT JM3HHIOBATA BHOCKA MPENCTABIABA [TOCTOAHEH NPOLEHT OT HEMOraCeHOTO 3aABJIKEHUE H CE
MpH3HaBa B nevandara uiu 3aryfarta 3a mepHoIa Ha JTH3HHTOBHS LOTOBOP.

Beuukn ocTaHanyd JTU3UMHIOBH AOroBOpPH €€ CHHUTAT 3a OMNEPATHBHH JIH3HHIOBH JOTOBOPH. [Inawanuata no
OMNEpPaTHBEH JIM3MHIOB JOrOBOP CE NPHU3HABAT KATO pa3sxXonH 1o JIHHEHHA METOox 3a CPOKa Ha CIopa3syMEHHETO.
Pasxonurte, CBBbp3dHH € ONEPATHBHUA JHU3WHL, HANP. pa3XxolH 3a NONIPBKKa H 3aCTPaxOBKH, C€ NPH3HABAT B
neuandata MM 3ary6aTa B MOMCHTA Ha BL3HHKBAHETO HM.

2.10. TECTOBE 3A OBE3IEHKA HA AKTHBH

IMpu u3zducnsBaHe pasmepa Ha obesuenkara pysxecTBOTO meduHupa Hali-vankaTa pasrpaduduma rpyna
aKTHBH, 338 KOATO MOraT ga ObIaT onpeleneHH camMOCTOATEJHH MNAPHYHH MOTOUH (EAMHMUA, reHepHpalna
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Mapu4Hy NOTOUM). B pesysiTarT Ha ToBa HAKOW OT aKTHBHTE TOJNEKAT HA TECT 3a 06e3LEHKa HA MHAMBMIYANHA
Oaza, a Apyry - Ha 0a3a Ha enMHHLA, FeHepHpalla NapuYHH NOTOLH.

BCHYKM aKTHBH W €JHHMIH, FEHEPHPalld TApHYHH MOTOLM, Cé TECTBAT 3a 00€3UeHKa MMOHE BeAHBIK TOLHLIHO.
Beuuku apyrd OTAENHH aKTHBH MY MHHLA, TEHEpHpPaIH NAPHYHHA MOTOLUM, Ce TecTsaT 3a 00e3leHKa, Korato
cHOHTHA WNM NPOMSHA B ODCTOATENCTBATA WHOHKHPAT, Y€ TAXHATA BANTAHCOBA CTOMHOCT HE MOXe 1a Oble
Bb3CTAHOBEHA.

3a 3aryba oT o0e3lleHKa ce NMpU3HaBa CyMaTa, C KOATO OanaHcoBaTa CTOHHOCT Ha NAleH aKTHB MIH eIMHHMLA,
reHepupania [apuyHH [OTOUM, MPeBRHIlaBa BB3CTAHOBUMATA MM CTOMHOCT, KOATO € MO-BHCOKATA OT
crpasejnMBaTa CTOHHOCT, HaManeHa ¢ pasXOmHTE MO npoaaxda HAa JaleH AKTHB, H HEroBaTta CTOHHOCT B
ynoTpe0a. 3a 1a Onpenend CTOHHOCTTa B ynorpeda, pbKOBOACTEOTO Ha JIPY)KECTBOTO M3UMCIABA OUAKBAHKTE
Oboemy napuyH{ TOTOLM 3a BCAKA CMHHULA, TeHepupalla MapuuHH NOTOLM, M OMpeneNs MoAXOAALIHs
IHCKOHTOB (GAKTOp ¢ Les KaJKylHpaHe Ha HACTOALATA CTOHHOCT HA TE3M MAapMyHH NOTOUH. JaHHure,
M3MOJI3BAHH NP TECTBAaHETO 3a obe3leHKa, ce 0asHpaT Ha nocienHus onodpeH GromxerT na JIpyKecTroTo,
KOPUIUpaH NpH HEOOXOAWMOCT ¢ LEN eIMMHHHpaHe Ha edexra oT ObJCLIM PEOPraHH3ALMH M 3IHAYHTENHH
nogobperns Ha akTHBH. JIUCKOHTOBWTE (AKTOPH CE ONpENENAT 3a BCAKA OTAENHA €AMHHMLA, FeHepHpaila
MapHYHK MOTOLA, H OTPA3ABAT ChOTBETHHA UM PHCKOB NPO(HIL, OLEHEH OT PbKOBOACTBOTO Ha JIpy KecTBOTO.

3arybmte oT o0e3lUeHKa HA eIMHULA, TeHEepHpalla MapHYHK OTOLH, CE [MOCOYBAT B HaMaNeHHe Ha GanaHcoBara
Cyma Ha aKkTMBHTE OT Ta3M eJIMHWLA. 33 BCHUKH aKTHBH Ha J[[pYKECTBOTO pPbKOBOACTBOTO MpELEHsBA
nocie/Ballo Jani ChUIECTBYBAT WHAHKALMM 33 TOBA, 4e 3arybara OT o0e3lleHKa, [PH3HATA B MPEIXOLHH
TOJIMHHM, MOYKE BEYe 1a He ChLUeCTBYBA MM JAa € HamaneHa. OOesleHka, NPU3HATA B NPENXOJEH NepHoL, ce
BB3CTAHOBABA, 4K0 BBH3CTAHOBMMATA CTOMHOCT Ha €AMHHLATA, IeHEpHpalld MapWuYHW MOTOLHM, HaABHIIABA
HelinaTa DanancoBa cTOMHHOCT.

2.11. DHHAHCOBH HHCTPYMEHTH

(dunaHCcOBATE AKTMBM M TIACMBA CE MPHU3HABAT, Korato JIpyXecTBOTO CTAaHEe CTpaHa MO0 AOrOBOPHH
CIOpa3syMEHHs, BKIOUBAIIHY (PUHAHCOBH HHCTPYMEHTH.

@OUHAHCOB aKTHB C€ OTMHCBA, KOraTto ce 381’}’6[#[ KOHTpPOJl BbPXY AOTOBOPHHUTE [paBa, KOUTO CbCTAB/IABAT
(]JPIHEIHCOBPISI dKTHB, T.€, KOrato ca H3TCK/IH IIpaBaTa 3a [0JIy4YaBaHE Ha NAapHYHH [1OTOLH HWIH e IMPEXBLPJICHA
3HauuMaTa 4acT OT PUCKOBETE W U3r0AMTE OT coOCTBEHOCTTA,

(DHHAHCOB NACHB CE OTIIHCBA [IpH HEroBOTO noracABaHe, H3MNJallaHe, [PpH aHYMHPaHE Ha CAENKATa HIH pH
H3THYaHEC Ha [JaBHOCTHHA CPOK.

[lpu MbpPBOHAUYAIHO MPW3HABAHE HA (DUHAHCOR AKTHB M (MHAHCOB MacHB JIPY:KECTBOTO I'M OLEHABA [0
CrpaBe/iiBa CTOHHOCT MIIIOC PasXOAWTE MO TPAH3AKLUATA C H3KIIOYEHHE Ha QUHAHCOBUTE aKTHBH W MACHBH,
OTYHTAHM N0 CIPABEIHBA CTOWHOCT B TevanbaTa HIM 3arybaTa, KOHTO C€ MPH3HABAT MTPBOHAYATHO IO
crpase/l/iiBa CTOHHOCT.

(DUHAHCOBHUTE AKTHBH CE€ INpU3HABAT HA 1aTaTa Ha YPeXKOaHeTo.

(DWHAHCOBUTE AKTHRH U (IJHHHHCOBI/ITE NMacHBH €€ OLICHABAT MOCIEABALL0, KAKTO € TOCOUYEHO Mo-107y.

2.11.1. PHHAHCOBH AKTHUBH

C uen mocneBallo OLEHsIBaHe Ha (DHHAHCOBUTE AKTHBH, C M3KITIOUEHHE HA XEKUPALLIHTE UHCTPYMEHTH, TE Ce
KTacH(ULMPAT B CIEJHHTE KATErOPHH:

e KPEOWTH M B3EMAaHHS;

e (DHHAHCOBH AKTHBH, OTYHTAHH I10 CNpPABEAAMBa CTOHHOCT B nevanfarta Uik sarybGata;

® MHBECTULHH, IbPXXaHH JI0 Najex; U

e (hHHAHCOBM AKTHUBH Ha pasMojIOMKEHHe 32 Mpoaaxoa.
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@HHAHCOBMTE AKTHWBH CE pA3MPedessiT KbM OTACNHMTE KATErOpMM B 3aBHCHMOCT OT LEITA, C KOSTO ca
npunoduty. Kateropuata Ha najgeH (HHAHCOB WHCTPYMEHT OIpeless MEeTONa My Ha OLEHSBAHE M Aaiu
NPHXOJUTE M Pa3sXoJMTE CE OTpa3sBaT B TewandaTta WM 3ary0ata MIM B APYrus BceoOXBAaTeH N0X0] Ha
HpysxectBoTo. Beuyky (DUHAHCOBM aKTHBHM C M3KJIIOYEHHE HA TE3M, OTYMTAHM [0 CHpaBeliMBA CTOHHOCT B
nevanbara MnK 3ary0ara, MOATEKAT Ha TecT 33 00e3leHKA KbM [aTartd Ha PHHaHCOBMS oTYeT. MDHHAHCOBHTE
aKTHBM ce 00€3LEHABAT, KOTaTo CbLUECTBYBAT OOCKTHBHM [0KA3ATENCTBA 33 TOBA. [lpunarat ce pasnHuHH
KPHTEPHH 3a OMNpefleisHe Ha 3aryfara oT o0e3lieHKa B 3aBHCHMOCT OT KaTeropHsita Ha (MHAHCOBUTE AKTUBH,
KAKTO € OMKCAHO MO-10MY.

Beuukn MpUXOAH M PasXxOAH, CEBP3AHM C NPUTEKABAHETO HA (DMHAHCOBM MHCTPYMEHTH, CE OTpassiBaT B
nevandaTa WIH 3arydaTa MpH [M0Jy4aBaHETO UM, HE3aBUCHMO OT TOBA KaK Ce OLEHABa GalaHcoBaTa CTOHHOCT Ha
(HHAHCOBHS AKTHB, 33 KOHTO C& OTHACAT, M Ce NMPeJICTABAT B OTHeTa 3a meyanbara win 3arybaTta u apyrus
BCeoOXBAaTeH 10X0A Ha peaose ,, DUHAHCOBH pasxomn”, ,,DUHAHCOBU NPUXOAH” C M3KIOUEHHE Ha 3arybaTa oT
o0esLieHKa Ha THPrOBCKH B3EMaHUs, KOSITO ce MpeJcTaBs Ha pea ,,3arydu ot ofeslienka”,

KPEJUTH U B3EEMAHUS

KpeauTd M B3eMaHHs, Bb3HMKHLIW NbpBOHAuanHo B JIPYKECTBOTO, €A HEJCPHBATUBHM (DMHAHCOBH
HHCTPYMEHTH C (DMKCMpPAHM IUIAILAHNSA, KOMTO He Ceé TbPryBaT HA aKkTWBEH Maszap. KpemuTuTe u B3emaHusTa
NOCAEABALLO €€ OLEHSBAT MO aMOPTH3MpPaHa CTOHHOCT, KaTo €& W3MOMA3BA METOIBT Ha eEeKTHBHATA JIMXBA,
HamasleHa ¢ pasmMepa Ha obesuerkara. Beska npomsHa B CTOHHOCTTA MM Ce OTpassiBa B nedandarta MM 3arybara
33 TeKyLuus nepuon. [lapure ¥ napu4YHUTE EKBMBAIEHTH, ThPrOBCKHTE H MO-TOMAMATA YACT OT APYTH B3EMAHMA
Ha J[pyXecTBOTO CrajaT KbM TasH KATEropus (MHAHCOBH MHCTPYMEHTH. J[MCKOHTHMpaHe He ce W3BbIIBA,
KOraTo e()eKThT OT Hero € He3HAYUTENEH.

3HauMMK B3CMaHHA CE TECTBAT 33 0DE3UEHKA M0 OTAENHO, KOraTo ca NPOCPOUCHH KbM JATaTa Ha ()MMHAHCOBHS
OTHET WM KOraTod ChUIECTBYBAT OOEKTHBHH J0KA3aTENCTBA, Y€ KOHTPAreHTBT HAMA [a H3MBIHM 3aXbIKeHHATA
cd. Bewuku apyru Biemanus ce TecTBaT 3a oDe3LEHKA MO TIPYNH, KOHTO Ce€ OMNpENeNaT B 3aBMCHMOCT OT
MHIYCTPHAT M PErHOHA HA KOHTPATeHTa, KaKTO H OT APYTH KPEIMTHH PHCKOBE, aKO ChbLUECTBYBAT TAKHBA. B
TO3H Cjiyvall npoueHThT HAa 00e3UeHKaTa ce ompenend Ha 6azaTa Ha MCTOPHYECKH AaHHH OTHOCHO HENOraceHH
3a[bJDKCHHA HA KOHTDAreHTH 3a BCAKa HAeHTH(QHUMpaHa rpyna. 3aryGata oT 00e3lleHKA HA ThPrOBCKHTE
B3EMaHHs ce NPEJICTaBs B OTHeTa 3a rneyandarta uix 3arydarta u Apyrus BceoOXBaTeH IOXOX Ha pejl ,,3ary6u or
oGesuernka”. KbM BesKa oOTyeTHa gara J[pymKecTBOTO MNpaBH MNpeUEHKA NalM CBINECTBYBAT OOEKTHBHHU
IOKA3aTesICcTBa, 4€ HaaeH (UHAHCOB AKTUB MM Ipynma OT (MHAHCOBH AKTHBH MOKE ja € obe3leHeHa.
(DUHAHCOBHMAT AKTHB M [PynaTa OT (PMHAHCOBM aKTHBH C¢ CuuTa 3a ODe3lLeHeHa, KOraTO ChbLIECTBYBAT
00eKTHBHH IOKA3aTENCTBA 3@ 00e31eHKa B PE3YNTAT HA eIHO WU NoBede CbOHTHA, KOMTO ca Bb3HUKHAIN Crel
ITBPBOHAYANIHOTO NpU3HaBaHe Ha akTHBa ("cbOKTHE 32 MoHeceHa 3ary6a”) H ToBa chOMTHE 3a NOHeceHa 3aryda
OKa3Ba BJIMAHHUE BbPXY OYAKBAHHTE ObaeH Napyu4YHA NOTOUKW OT (t)I/IHaHCOBHH dKTHB WJIH rpyrnara oT
(HMHAHCOBM aKTMBM, KOWTO MoTaT jga ObJaT HALEekKAHO oLeHeHW. J[okasaTelcTsaTa 3a 00E3LEHKA MOTAT Ja
BKNKOYBAT HHAWKALKH, 4€ IBKHHLUWA HIH I'pyna OT IIbXHHUM HM3MHTBAT CEPHO3HH (III/IHHHCOBPI 3aTpyIHCHUA
HJIH €4 B HCH3ITBJIHEHHE HIIH TIPOCPOYME NPH U3MJALUAHETO HA JIMXBH HJIH IMNABHHLH, HITH BEPOATHOCT a4 o0sBsT
HEIIATEKOCTIOCODHOCT/CBbPX3aANTbKHANOCT WM Aa TpeinpHeMar (HHAHCOBA peOpraHH3allHA, WM KOTATo
Hab/ofaBanl JI@HHH HHIWKUPAT M3MEPHMO HaMaJleHWe B O0YaKBaHUTE ObIewM TapHYHH MOTOLM, KaTo
HANPUMED MPOMEHH B NPOCPOUMATA MJIM MKOHOMMYECKH YCIOBHS, KOWTO Cd CBBP3aHM C HEM3ITBIHEHHS OT
CTpaHa Ha ANBHKHHUIHTE.

®UHAHCOBU AKTUBHY, OTYUTAHU 10 AMOPTHU3HPAHA CTOHHOCT

3a (UMHAHCORM AKTHBM, OTUMTAHM TO AMOPTH3HpaHa CTOHHOCT, JIpYKECTBOTO mMbpPBO MpeLeHABa AaH
ChIIECTBYBAT OOEKTMBHM HOKasarescTsa 3a o0e3lieHKa (CbMHEHMA, 4Ye KOHTPAreHTLT HAMA [a H3MThJHH
33JIbJDKEHUETO CU) MHAMBUAYANHO 38 (DMHAHCOBU AKTUBH, KOUTO CA CLIIECTBEHH NIOOTACTHO WM KOJEKTHBHO 3a
()MHAHCOBM AKTHBH, KOHTO HE Ca CHLIECTBEHH NOOTIENHO. AKO CE ONPEJENH, Ye He ChLIECTBYBAT 00EKTHBHH
JloKazaTescTBa 3a 00e3UeHKa Ha MHAMBHAYATHO OUeHsIBaH (JMHAHCOB AKTHUB, HE3ABHCHMO JaNIH TOH e ChLIECTBEH
MIIH HE, aKTHBBT C€ BKIIFOUBA B [PYNA OT (PMHAHCOBM AKTHBM ChC CXOAHN XaPaKTEPHCTHKH HA KPEIMTEH PHCK M
Ta3u rpymna ot HHAHCOBM aKTHEM CE OLEHsBa 3a ofe3lleHKa Ha KONeKTHBHA 6a3a, AKTHBH, KOHTO ca OLEeHeHH 3a
ofe3UeHKa HHIHBMAYAJIHO M 33 KOWTO 3arydara oT o0es3leHKa € W Mpoxblkasa na Oble NMpusHapaHa, He ce
BKJIIOYBAT B KOJIEKTHBHATA OLIEHKA 3a 00e3LeHKa.
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AKO CchIIECTBYBAT 00EKTHBHH [0KA3aTeNcTBa, Ye € Bb3HHKHANA 3ary0a oT ofe3leHka, cymara Ha sarydarta ce
OLUEHABA KaTO pasjiiKkaTa MExAay OanancoBaTa CTOMHOCT HAa aKTHBA M cerauiHaTta CTONHOCT Ha QUAKBAHUTE
OBAell NapHYHH MOTOLM (KaTO Ce M3KmouBaT ObIelM OUaKBaHM 3ary0u no 3aeMH, KOMTO BCE Olle HE ¢a
noHecenn). Ceramuzara CTOHHOCT Ha ouakBaHHTE ObJCIUM MAPHYHH NOTOLH CE OUCKOHTHpA MO [TbPBOHAYANHHA
eeKkTHBEH NIMXBEH NPOLEHT Ha (MHAHCOBUTE aKTHBM. AKO 33eM HMa IIaBalll TMXBEH NPOLEHT, MPOLEHTLT Ha
HHCKDHTHpaHe 34 OLICHKA Ha 3ary6aTa oT 0633HEHK8 npeacraBisaBa TEKYLIUAT B(IIEKTMBEH JIMXBCH IMPOTIEHT.
BanaHcopata CTOHHOCT HA 8KTHBA CE HAMAIABA UPE3 H3MON3BAHE HA KOPEKTUBHA CMETKA W CymMaTa Ha 3aryaTa
ce Mpu3HaBa B nevanbara unau 3arydaTa 3a rnepuoza. IIpuXoanTe OT JIMXBM TPOJLIDKABAT /14 CE HAuMCABAT
BbPXY HamajlcHaTa 0ajlaHcOBa CTOMHOCT KaTo CE€ M3IMON3BA JIMXBEHMS MPOLIEHT, KOHWTO € W3MON3BaH 3a
IUCKOHTHpaHe Ha Ob/IelHTe NapuyHU MOTOLM 3a LIENIMTE Ha OLEHKa Ha 3arydata ot olesuenka. [Ipuxoaure oT
JMXBH CE OTPasfiBaT KaTo 4acT OT ()MHAHCOBHMTE MPHXOIM B OTYETa 3a nevandara wid 3arybaTa W Apyrus
BCeoOXBaTEH [OXOA. 3aeMHTe, HAPEN ChC CBbP3AHMTE C TAX NPOBM3HHM, CE OTNHCBAT, KOraTo He ChIIECTBYBA
PEeaTUCTHYHE BB3MOKHOCT Te 13 6LaaT chOpaHt B ObOCILE H BCHUKH 00€3MEUEHHA ca pean3upaHy Wik ca O
npexBLpIeHd Ha JIpyKecTBOTO. Ako B cneiBallia TOAWHA, CyMaTa Ha oyakBaHarta 3aryda oT obesleHka ce
YBEJHYH WK CHAJHE, NOPaJH ChOHTHE, BL3HHMKBALLO el MPH3HABAHETO HA 00E3LeHKaTa, T0-PAHO NPH3HATATA
zaryba oT ofesleHKa ce YRENWUaRa WIM HAMandBa upe3 KOpPeKUMs B KOPeKTHBHATA CMeTKa, AKO ObIello
0TnHCRAHE Oble BL3CTAHOBEHO HA MO-KbhCEH eTarn, BL3CTAHOBABAHETO C& MPHU3HABA B nevandata WM 3arybara 3a
nepHosa.

2.11.2. PHHAHCOBH ITACHBH

@DHHAHCOBUTE NMAcHBH Ha JIpYKecTBOTO BKJIOYBAT 3a€MM, TbPTOBCKM U APYTH 3&IbJGKEHMS M 3aQbKEHUs M0
(hMHAHCOB JTH3UHT U (JHHAHCHPAHHSL.

ITbPBOHAYAJIHO IIPU3HABAHE H OLIEHSIBAHE

(DUHAHCOBHTE MACHBH C& MPU3HABAT, KOTATO CHUIECTBYBA AOTOBOPHO 3alb/LKEHHE 33 [TAIIAHE HA NapU4HU
CYMH HIIH IPYT HHAHCOB aKTHB HA APYTO NPEANPHATHE WM JOTOBOPHO 3ab/KEHHE 33 Pa3MsHa Ha (JMHAHCOBU
MHCTPYMEHTH C APYrO NPEANpUATHE MpH NOTEHIHANHO HeOIAroNpHATHH YCI0BUs. BCUukH pazxoau, CBLp3ani ¢
NHXBH, M NPOMEHU B CHOPABEANHBATA CTONHOCT Ha (JMHAHCOBH MHCTPYMEHTH, aKO UMa TAKHBA, CE IPUIHABAT B
neuanfarta wiH 3arybata Ha peq ,,(DMHAHCOBU pa3xoau” Ui ,,DUHAHCOBU MPUXOAN™,

®uHaHcoBuTe nacuBu, B obxeata Ha MCC 39, ce xnacAguuUHpaT KaTo (QHHAHCOBH MNACHEM, OTYMTAHH MO
cripaBefliiBa CTOHHOCT B neyan®arta und sarybaTta, WiIH KaTo 3a€MM W TPHBNEUEHH CPEACTBA, WIM KaTo
LEPHBATHBH, KOWTO ca E(PeKTHBHM XeUKMPALLM WHCTPYMEHTH, KAKTO TOBA € MO-yMecTHO. JIpyiecTBOTO
onpeaens KnacuUKaLUATa Ha CROMTE (DHHAHCOBM MACHBH TIPH MLPBOHAYANHOTO UM [PH3IHABAHE,

(DuUHAHCOBUTE MACHBH Ce [IpH3HABAT [IbPBOHAYAJIHO NO CrIpaBeIMBATA HM CTOI;‘IHOC'I‘, Imoc, B Cﬂ}/'-laﬁ Ha 3aeMH
H [MPHUBJIEHEHH CPENCTBA, Pa3X0NTE MO CAL/IKATa, KONTO CE€ OTHACAT MPAKO KbM ﬂpH,’lOﬁP‘IBaHCTO Ha Cb!/IHaHCOBHH
nacHBa.

DUHAHCOBHTE NMAacHBU Ha J[PYKECTBOTO BKIIOUBAT THPrOBCKH M IOPYTH 3aIbJKEHHS M JMXBOHOCHH 3aeMH M
MPHBIIEYEHH CPEACTBA.

MOCHEIBAIIO OUEHABAHE

@uHAHCOBHTE MACHBH Ce OLEHABAT MOCNENBALIO MO aMOPTH3HpaHa CTOHHOCT, KATO ce W3MoJ3Ba MeTolia Ha
eexTUBHMA aHXBeH npoueHT (,EJIIT™), ¢ n3kmoueHne Ha (HHAHCOBH MHCTPYMEHTH, ABPIKAHH 32 ThpPryBaHE
WM OTIPENeNeHH 3a OLEHABAHE MO CIPaBEINHBa CTOHHOCT B meyandara WM 3arybaTta, KOMTO Ce OLEHSBAT [0
CcTpaBe/UTHBA CTOHHOCT C OTHUHTAHE HA MPOMEHUTE B neyandaTa unu 3arydara.

[TocnenBamoTo OUEHABAHE HA quHaHCOBHTE IMACHUBH 3dBUCH OT TAXHATA KJIEICH(I]HK&LIHH, KaKTO clieBa:

3AEMHW U IIPUBJIEYEHH CPEJACTBA

Crenl MHPBOHAYA/HOTO WM MPH3HABAHE, 3AEMHUTE M MPUBJICYEHHTE CPE/ICTBA CE OLEHABAT MO aMOPTH3IUpaHa
CTOHHOCT MpH M3nonssaHe Ha merona Ha EJITI. TMeuanGure w 3arybuTe OT 386MH W [PHBIEYEHH CPENCTBA Ce
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rpu3HaBaT B neyanbaTta Mnu 3arybaTta 3a mepHona, KOrato rnacHBbT €& OTNHCBA, KAKTO M 4Ype3 mpoleca Ha
aMopTH3aluA.

AMOpTH3HpAHATA CTOHHOCT C& M3UMC/ISABA KATO CE B3EMAT MO/ BHUMAHHE BCAKAKBH JMCKOHTH WM [IPEMHH NPH
NpHIOOMBAHETO W TAKCH, MJIM DPasXoiW, KOWTO ca Hepaspenna dact ot EJII. Amoprusauusta no EJITT ce
BKJIIOYBA BbB (PMHAHCOBUTE PA3XOAM B OTHETA 32 neyandata WM 3arydarta u Apyrus BceoOXBaTeH H0X0m,

T'bp]"OBCKHTC 3a0BJKEHHA Ce NPH3HABAT IBbPBOHAYANHO M0 HOMHHAIHA CTOHHOCT H BITOC/EICTBHE CE OLIEHABAT
[10 aMopTH3HpaHa CTOHHOCT, HAMANEHA ¢ MIaWaHua no YPEXOaHE Ha 3adb/DKEHUETO.

2.12. MATEPHAJTHH 3AITACH
MarepuaiHHTe 3aMacH BKIFOYBAT MATEPHAIM M CTOKH - IPUPOJICH a3,
MaTepuanHuTe 3anacH ce OLIEHABAT M0 [0-HUcKaTa 0T cebecTONHOCTTa M HETHATE PealM3HPYeMa CTOHHOCT.

'A3 B NOA3EMHHN XPAHHJIHIIA

[MoM3eMHOTO ra30XpaHMIIHILE ChIBLPIKA [BA BHIA NPHUPOIEH ra3s - ONEPaTHBEH a3, 4acT 0T KOHTo e coGCTBEeHOCT
Ha Jlpywecrsoto W Oydepen ra3, koHTo ¢ cOOCTBEHOCT Ha ONEPaTOpa HA Ta30TMPEHOCHATA cuUcTeMa
BYJITAPTPAHCT A3 EAJL

OrnepaTHBHUST ra3, coOCTBEHOCT Ha [IpykecTBOTO, MOKE Aa Objie H3nonssaH O6e3 ToBa Ia HMa HebiaronpusTeH
edekT BBPXY OBACIIOTO H3MOJ3BAHE HA [A30XPAHWIMIIETO. HeroBOTO KOMMYECTBO ce oOmpejens upes
crieunanu3ipaHa wu3mepsatenHa cucreMa ECLIPSE, kato B Kpas Ha Bcek Mecen JIpysKecTBOTO H
BYJITAPTPAHCI'A3 EAJ] monnuceaT ABYCTPaHHH IPOTOKOJNH 33 KOJIHMYECTBOTO H3MEPEH ONEPATHBEH raz
HaJlHYeH B Ta30XPaHIIHIIETO.

Bydepuusar ra3, cobcrseroct Ha BYJICAPTPAHCIA3 EAJ, e Hepa3sjenna 4acT OT MOA3EMHOTO XpaHUIHILE H
€ OT OCHOBHO 3HAYEHHE 3@ HErOBOTO (BYHKLHOHHPAHE.

B cebecToifHOCTTa Ha 3aKyNeHHs [a3 ce BKJIKOUBAT IMPEKTHMTE PasXoOAM 1O 3aKyMyBAHETO — MOKYTHA LeHa,
TPaHCMOPTHH PasXOMH, TAKCA 3a TPAH3UTEH MPEHOC HA ra3 Npes TepuropuaTa Ha PenyGnuka Pymbuus, Takca 3a
MpeHoC Ha ra3 npes Teputopuita Ha PenyOiuka Beiarapus, HeBb3CTAHOBMMH JAaHBLUM W TAKCH M APYTH NPEKH

Pasxoln.

Pasxonure 3a CbXpaHeHMe Ha IPUPOJIEH Ia3 B NOA3EMHO XPAHHIIHINE CE OTUHTAT KATO TEKYLU Pa3Xojl.
Hernata peanmsupyema CTOMHOCT € mpeanonaraeMara NpoJaXHa LeHA B HOPMATHMA XOI HA CTOMNAHCKATA
AefiHOCT MHHYC MNpHONM3HTENHO OLEHEHUTE pasXoAM 3a 3aBbPIUBAHE M Te3M, KOHTO €A HEeoOXOAMMH 3a
OChLIECTBABAHE Ha mpojaxkbarta. [IpH onpenensHeTO HA HETHATA peanM3MpyeMa CTOHHOCT KbM Kpas Ha
OTHETHHA MEPHOI CE& H3IMON3BAT LEeHHTE, koWTo Komucuata 3a enepruilvo u Bommo perynupane (KEBP) e
YTBBPIHNA 32 TbPBOTO TPHMECEUHE HA CTIeABALLMs OTUETEH NEPUOLL.

B cryuaii, ue npupoaHuAT ras e 6un Beue obesLeHeH 10 HETHA peanl3upyeMa CTOMHOCT M B ClieABall 0TYeTeH
NIepHOJ CE OKaMKe, e YCIOBHATA J0BENH 10 00e3LeHKaTa He ca BEYE Ha JIMLE, TO C& Bh3NPUeMa HOBATa My HETHA
peannskpyema crofiHocT. Cymara Ha BB3CTAHOBABAHETO MOXeE Ia Oble camMo A0 pasMepa Ha DanaHcoRaTa
cTOlfHOCT Ha MpUpOOHHA ras npenu odesuenkara. CyMara Ha Bb3CTaHOBEHATa 00e3LIEHKA Ce OTUKTA B neyanbaTa
WK 3arydara 3a nepuoia, B KOATO e Bb3HUKHAlIA.

2.13. TAHBIIH BBPXY JOXOIA

Pazxonure 3a JaHbIlH, TNPHU3HATH B nevanbara HiIH 3a1"y621TB, BKJIFOYBAT CyMaTa Ha OTCPOYEHHUTE H TEKYIIH
JAHBLH, KOMTQ HE Ca NPHU3HATH B IpY Iy BceoOXBaTeH A0X0H WJIH OJHPEKTHO B coOCTBEHMSA KanuTal.

Texymme JaHbYHH AKTHBH H/WITH [ACUBH OpencTapiasBaT TE3W 3aAbJKCHNAA KbM WM B3€MaHHs OT JaHBLUHHTE
HHCTHTYLHH, OTHACAILM C€ 34 TEKYUIH WIH NPEeAXOAHH OTYHETHH NepHoiH, KOUTO HE Ca MNaTeHHM KbM Jarara Ha
(pHHaHCDBI/IH OTHET. TEK)/[U,HHT JaHbK € ObJIKHM BBLPXY obnaraemus NOX0m, KoiiTo ce pasidyasa oT neuandara
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WK 3arybata BbB (UHAHCOBHTE OTYETH. M3uncnABAHETO HA TEKYLUNs AaHbK ¢ GA3MpaH Ha AAHBUHUTE CTABKH H
HA JAHBYHHMTE 3AKOHH, KOHTO C4 B CHIIA KbM Kpas Ha OTYETHHA MEPHOLL.

OTcpouenHTe IaHBUH CE H3MHUCIABAT M0 NACHBHUA METOM 33 BCHUKM BPEMEHHM PaziuKu Mex 1y GanaHcoBaTa
CTOHHOCT H2 AKTHBMTE W IACHBMTE M TAXHATa JaHbuHa OcHOBA. OTCPOYEH NaHbK HE Ce MpeABHKAA MpH
[’bPBOHAYANIHOTO MPH3HABAHE HA AKTHB WJIH NAcHB, OCBEH AKO ChOTBETHATA TPAH3AKLMA HE 3acira JZaHbuYHATA
HJIM CYETOBOJIHATA revyania.

OTCpO‘-{eHH’Te AAHBYHH aKTHBH M ITACHUBH HE CE OMCKOHTHpAT. HPH TAXHOTO U3YHCJICHHE Ce W3MOJI3IBAT AaHbYHU
CTdBKH, KOWMTO Ce Q4aKea jaa Obaar NMPHIIOKHMH 3a NepHola Ha peaTH3alHATa UM, MPH YCJIOBUE Y€ TE ca BJE3JIA
B CHa WK € CUTYPHO, Y€ LIE BIC3HAT B CHJA, KbM Kpas Ha OTUYCTHHSA MEPHUO.

OTcpoueHHTe NaHbYHH MACHBH CE MPHU3HABAT B ITbJIEH pa3Mep.

Orcpodenn JaHbYHM AKTHBH CE TPH3HABAT, CAMO AKO ChLUIECTBYBA BEPOATHOCT Te Ja ObJAT YCBOGHM upe3
Obaewn obnaraeMu noxond. OTHOCHO MPELEHKATa HA PBKOBOACTBOTO 33 BEPOSTHOCTTA 33 BL3HHKBAHE HA
Obaer obaraeMu OXOAH, YPe3 KOHTO f1a Ce YCBOST OTCPOUCHHM AAHBUHYU aKTHBH, Busk [Ipunoxenne 4.

OTCpO'—IeHH JaHBbUHH dKTHBH H MACHBH CE KOMIICHCHPAT, CaMO KOTATO ﬂpy}KBCTBOTO HMa NpaBo M HAMEPEHHE 1a
KOMIIEHCHPA TCKYIHUTE JaHbYHH aKTHBH HJIH [MTACHBH OT ChLUIATA JaHBYHA WHCTHTY LK.

[lpomMsiHata B OTCPOYEHHTE JAHBLYHW AKTHBH MW MACUBH CE MPH3HABA KATO KOMIMOHEHT OT NAHLYHHA NPHXOL
WiM pasxoll B neuanbdata waW 3arydata, OCBeH aKO Te HE Ca CBbP3BAHHM C TMO3MUMH, NPU3HATH B APYrUs
BCeODXBATEH [0XOA HIHM [MPEKTHO B COOCTBEHMS KAMHTAl, MPH KOETO ChOTBETHMAT OTCPOUEH [AHBK Ce
NpH3HaBa B APYTrHA BCeOOXBATEH NOXOM MK B COOCTBEHHA KAMUTAIL,

2.14. TAPUYHHU CPEJCTBA 1 EKBUBAJIEHTH

ITapHyHHTE CpefcTBa H €KBHBANIEHTH C& ChCTOAT OT HAJMYHHTE Mapu B Opoii, mapwynu cpeacTea no GaHkoBH
CMeTKH, Oe3CPOUHH IENO3UTH W IENO3WTH J0 3 Mecela, KpaTKOCPOUYHU M BUCOKOMHKBUIHH HHBECTULIMH, KOUTO
Ca JIECHO KOHBEPTHPYEMH NAPHUHK CYMH H CHIBPXAT HE3HAUHMTE/ICH PHCK OT NMPOMSHA B CTOHHOCTTA CH.

2.15. COBCTBEH KAIIMTAJI U PE3EPBU
AKUMOHEPHUST KanuTan Ha JIpyKeCTBOTO OTPa3sBa HOMHHANHATA CTOHHOCT HA eMHTHPAHUTE AKIIHH.

PesepBHTE BKIKOYBAT 3AKOHOBH PE3EPBU, PEIEPB OT MPEOLEHKA HA HETEKYIUN AKTHBHM W PE3EPB OT NPEOLIEHKH MO
I1aHOBE € Ae()HHHPAHH JOX0AH.

Hepasnpenenenara nevyanba v HaTpynanarta sary0a BKIIOUBAT TEKYUIHS (MHAHCOB Pe3yiTaT U HATpylaHWuTe
ne4andy 0 HENOKPHTH 3ary0H OT MUHAIM FOJHHN.

BecHUKH TpaH3akUMM C eQHOJMYHHMA COOCTBEHWK Ha J[py)»KeCTBOTO ca TMpEeACTABEHW OTASTHO B OTYETA 3a
COOCTBEHHS KalKHTaJl.

2.16. IEHCHOHHH H KPATKOCPOYHH Bb3HATPAKIEHHWS HA CIIYAKUTEJIUTE

[lpy/ecTBOTO OTHHTA KPATKOCPOYHH 3aIbJUKEHHA 110 KOMIICHCHPYEMM OTMYCKH, Bb3HHKHATM [Opaiy
HEH3TIOJI3BAH TUIATEH TOJMIUEH OTMYCK B CIIYYaHTE, B KOMTO Ce 04akBa TOH 1a ObIaT Monssad B paMkHTe Ha 12
Mecela Cliefl aTata HA OTYETHHS MEPHOM, Npe3 KOHTO HAaeTHTe JMUA Ca MONOKHIM TPyaa, CBbP3aH C Te3u
oTnycKd. KparkocpoyHuTe 3a1b/KEHHs KbM NEPCOHaNa BKIUBAT 3aIIaTH H COLMATIHH OCHIYPOBKH,

CnryiacHo mzucksanmusTa Ha Kojekea na Tpyna npw npexpaTaBaHe Ha TPYAOBOTO MPaBOOTHOLUEHHE, el KATO
CIYIKHTENAT € NpUROOMIT TPABO Ha NEHCHA 33 OCHTYPHTENIeH CTaX U Bb3pacT, JpyikecTBOTO € 3a1b/KeHO 1a MY
usnnati obeslieTeHHe B pasmep 40 wecT OpyTHH paboTHM 3ariatd. JIPYKecTBOTO e HaYuC/M/I0 MpaBHO
3ab/DKEHHE 33 M3MUIAllaHe Ha O0e3eTeHHs HA HAeTHTE JMLA NpPH MEHCHOHHPAHE, B ChOTBETCTBHE C
vauckBanuaTa Ha MCC 19 |, Jloxonn Ha HaeTw nuua”, Ha 0a3a Ha MPOTHO3MPAHH ITALIAHHA 38 CJEABALIMTE [ET
TOJMHH, JMCKOHTHPAHH KbM HACTOSIIHA MOMEHT C ABATOCPOUEH JTMXBEH MPOLEHT Ha Oe3pHCKOBU LEHHH KHHIKE.
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PbkoBoacTBoTO Ha Jpy#AecTBOTO OUEHSBA 3aIb/LKEHHETO MO M3MIAlLAHE HA Ae(HHHPAHH AOXOIH BEIHBK
FOIMLIHO C MOMOLUTA HA He3aBMCHM akTioep. OLeHKaTa Ha 3aAbkeHuaTa e 0a3HpaHa Ha CTAHAAPTHH NPOLEHTH
Ha HH(UALMATA, OYaKBAHA MPOMIHA HA Pa3XOAWTE 338 MEIMLMHCKO O0OCIYIKBAHE W CMBLPTHOCT. bBbaewim
YBEIHUEHHs Ha 3aINIATHTE CHLUO CE B3EMAT NOJ BHUMaHHE. [MCKOHTOBHTE (haKTOPH ce ONpeIeNaT KbM Kpas Ha
BCAKA FOJHHA KATO CE B3WMA NMPEABHJ JOXOAHOCTTA HA AbPIKABHHTE LEHHW KHMWIKA, KOWTO Ca JEHOMHHHUPAHH
BB BAJlyTaTa, B KOATO N0XOAMTE Lie ObJAT IIIATEHH U Ca ¢ Mage, OJU3bK 10 TO3H HA ChOTBETHHTE MMEHCHOHHH
3aBIIKEHHA.

AKTIOEpCKHTE NIe4anOH UK 3arybu ce NpU3HABAT B APYTHA BCEOOXBATEH JOXOL.

Pasxoaute 3a IMXBH, CBBP3aHHM C NIEHCHOHHKUTE 33/TbJKEHHSA, Ca BKIIOYEHH B OTHETA 3a neyandara Wiu sarybara
W Ipyrus BceoOXBaTeH N0X0A Ha pen ,PuHaHCcOBU pasxoan”. BeHykn OPYrH Pasxoau, CRbP3aHH ¢ pasxoid 3a
MEHCHOHHH Bb3HArPANKAEHHS HA CITYKHUTEIIHTE, CA BKJIFOUEHH B ,,Pa3xo/u 3a Bb3HATPAKACHHS M OCHIYPOBKH,

KpaTkocpouHHTE HOXOOM HA CIHYKUTENHTE, BKIIOYHTENIHO W MONAraeMHMTe Ce OTIYCKM, ca BKJIIOYCHH B
TeKYIIHTEe MacHBH HA pefoBe , TBProBCKM M APYrH 3aXbKeHns” W ,3aAbJiXKeHMs 33 OOe3LIeTeHHs npu
NEHCHOHNpaHe” 10 HENHCKOHTHpaHa CTOHHOCT, KOsTO JpyKEeCTBOTO OYakpa Aa U3IUIATH.

Hpy»xecTBOTO He & pa3paboTBAIIO U HE NPHIAra ITAHOBE 33 Bb3HATPAKIACHHS HA CITYIKHMTETHTE ClIEI HAaTyCKaHe.
2.17. TIPOBU3HH, YCJIOBHHU NACHUBH H YCJIOBHHU AKTUBH

[TpoBn3nKTE Ce MPU3HABAT, KOraTO HMA BEPOATHOCT CErallH{ 3aIbIDKEHHAS B PEIYITAT OT MHHANO ChOMTHE na
JIOBEJIAT JI0 M3XOMALL MOTOK HA pecypcH oT [py:xecTBOTO M Moxe jJa ObIe HarpaseHa HafeicIHa OLEHKA Ha
cymara Ha 3ab/KeHHeTo. Bb3MOXKHO € CPOYHOCTTA HIIM CYMATA HA H3XOMAILMS MAPHYEH NOTOK 13 € HECHIYpHA.
CeraiHo 3aIb/KEHHE C€ NOPAXIA OT HAMTWYHETO HA NPABHO MJIH KOHCTPYKTHBHO 3aIB/DKEHHE B CIEACTBHE Ha
MHHAIM CLOMTHSA - HANpHMEp TapaHUuH, NPABHM CNOPOBE WM 0OpeMEeHABAIUM N0rosopu. [Iposusuure 3a
NpeCTPYKTYpHpaHe ce MPU3HABAT CaMo ako € pa3paboreH W MpUIOKEH mnoapodeH ¢Qopmaned niaaH 3a
MPECTPYKTYpPHPaHe I PBKOBOACTBOTO € 0DABUIO OCHOBHHTE MOMEHTH Ha IUIaHa 3a MPECTPYKTYpHUpaHe mpen
Te3H, KOuTo Ouxa OnK 3acernanu. [IpoBusHu 3a Obaelnu 3ary6u oT OeiffHOCTTa He ce MpH3HABAT.

CyMara, KOATO Ce MPH3HABA KAaTO NPOBM3MA, CE M3YMC/ABA Ha 0a3a HaH-HANEXIHATA OLEHKa Ha PasXOjuTe,
HEOOXOIMMH 3a YpeKIaHe Ha CeraliHO 3a1b/KEHHE KbM KDas Ha OTHETHHS MEPHOJ, KATO CE B3EMaT NpelBuj
PUCKOBETE M HCCHIYDHOCTTA, CBLP3aHM ChC CErallHOTO 3aAbjikeHue. KoraTo cohulecTsysar pemuua nonoGHH
3a[(bJDKCHHS, BEPOATHATA HEODXOAMMOCT OT W3XOIAIL MOTOK 3a MMOraciBaHe HA 3aIbIKEHHETO ce Ompelens,
Kato ce OT4eTe rpynata Ha 3aibIDKEHMATA KaTo wsio. [IpoBu3sumMTe CE AMCKOHTHpAT, KOrato edexrsT or
BPEMEBHTE Pa3NHKH B CTOHHOCTTA Ha NapUTE € 3HAYUTENEH.

OGe3uieTeHls OT TPETH JIHUA BbB BPB3KA C NANEHO 3aXbIKEHNE, 38 KOUTO JIPY:KECTBOTO € CMTypHO, ue wie
NOJYy4H, ¢& NPH3HABAT KAaTO OTAENIEH aKTHB. 103U aKTHB MOXKE W J1a He Ha/lBHLIABa CTOMHOCTTA HA CLOTBETHATA
[IPOBH3INA.

[Tpou3unTe ce MpepasriekAaT KbM Kpas Ha BCEKHU OTUETEH MEPHOJ M CTOHHOCTTA MM Ce KOPWIrWpa, 3a ja ce
oTpa3u Haif-noOparta npuOIU3NTENHA OLEHKa.

B ciyuante, B KOHTO Ce CUHTa, Y€ € MAJIKO BEPOATHO 12 Bh3HHKHE H3XOMALL NOTOK HA MKOHOMHYECKH PECYPCH B
pe3yaTaT Ha TeKyLOo 3ambKeHHe, MAcHB He ce nNpu3Haa. YCIOBHMTE NAacHBH CcJeABA JIa CE OLEHABAT
NoCHeBALIO MO MO-BHCOKATA CTOHHOCT MEXJAY OMNHCAaHATa NO-rope CPaBHHMA IPOBM3MS M ITbPBOHAUANHO
[IpH3HATATA CyMa, HAMAIEHa C HATPYaHATA AMOPTH3ALMS.

BepOﬂTHH BXOOALIM NOTOUH Ha HKOHOMHYCCKH IIOJI3H, KOHTO BCE OLUE HE OTroBapsT Ha KPUTEPHHTE 3a
NpH3HABAHE HA AKTHB, C€ CMATAT 3a YCIIOBHH aKTHBH.
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3. YIIPABJIEHHE HA ®PHTHAHCOBUSI PUCK

3.1. PAKTOPH HA PHHAHCOBUSI PUCK

HpyecTBOTO € H3/MOKEHO HAa PasiHUHM BUAOBE PUCKOBE [0 OTHOIIEHHE Ha (DHHAHCOBMTE CH MHCTPYMEHTH.
Haii-3HaunmMnTe (hHHAHCOBH PHCKOBE, Ha KOMTO € M3/I0KeHO [IpY:KecTBOTO Ca 1a3apeH pHCK, KpeAUTeH pPHCK U
JIHKBHIEH PHCK.

YupaeneHHeTo Ha pucka Ha J{py»KecTBOTO Ce OCHILECTBABA OT LEHTPATHATA AIMMHHCTpaUHs Ha J[pyiKecTBOTO B
ChTpyAHHYECTBO ¢bC ChBeTa Ha aupextopute n BBJITAPCKHM EHEPTHMEH XOJIJAWMHI EAJL. IMpuoputer Ha
PbKOBOACTBOTO € a OCHIYPH KPATKOCPOUHHMTE H CPEJHOCPOYHH MAPHUYHK NOTOLM, KATO HAMAIH M3JaraHeTo cu
Ha (hMAAHCOBM MazapH. /Ipy:kecTBROTO He THprysa ¢ (JHHAHCOBM AKTHBH 3@ CIEKYNATHBHH LETH, HE W3IABa
OMNUMH W He 33CMa CNIEKYIATHBHH WIIH XeKHpalllK NO3HLNWH HA (JUHAHCOBHTE NasapH.

3.1.1. MA3APEH PUCK

Beneacrsue Ha M3MON3BAHETO HA (PMHAHCOBH MHCTPYMEHTH JIPY/KECTBOTO € M3JIOMEHO Ha Ma3aped PHCK H [o-
KOHKPETHO Ha PHCK OT [IPOMEHH BbE BALYTHHS KypPC, JMXBEH PHCK, KAKTO H PHCK OT NPOMAHATA HA KOHKPETHH
LIEHH, KOETO CE IBJIXKH Ha oneparuBHaTa JeHHOCT Ha [[pyixecTBOTO.

(A) BAJIYTEH PHCK

(DHUHAHCOBHUTE AKTHBU H [MTacHBH, KOHTO ca NEHOMHHHPAHM B 4YYMKAECTPAHHA BajyTa M ca NPEHU3UYUCTICHH B
6'bﬂ1"apCKP‘l JIEBA KbM Kpas Ha OTYETHHA [IEPpHOJ, €A NPEACTABEHH, KAKTO CJIeABA:

HlaTexkn
H3narane na KpaTKOCpOYeH PHCK A0AapH
(USD)
KbM 31 AEKEMBPH 2016 .
DUHAHCOBH AKTHBH 55185
DUHAHCOBH NMACHBH (6 463)
00110 H3IaraHe HA PHCK 48 722
KBbM 31 JEKEMBPH 2015 r.
(MUHAHCOBH AKTHBH 5535
O0010 H3narate Ha pHCK 5535

Hpﬂ,ﬂCTaBeHMTe no-10ay TabIuum nokassat HYBCTBHTCITHOCTTA HA MOJWIIHKMA HETEH q)l/iHaHCOB pesynTat cnen
JaHbLUM H Ha COOCTBEHUS KAIHTAJl, KbM BEPOSTHA NPOMSAHA HA BANYTHUTE KYPCOBE Ha GBJArapCKus JIEB CIPAMO
matckus gomap ¢ +/- 1% (3a 2015 r.: +/- 1%) Ha pHHAHCOBMTE MHCTPYMEHTH, AbPIKAHH 0T Jpy)KecTBOTO KbM
Kpas Ha OTHETHHSA [IEPHOA, KOUTO Ca YYBCTBUTEIHHU COPAMO OPOMEHH KypCa Ha ATCKHSA aoJiap.

IMopuuIeHHe HA Kypea Ha Tlonmkenue Ha Kypca na

ObArapcKHs JIeB CNpAMo OLArapckHs Jies copsno

K'BM 31 JEKEMBPH 2016 r LUATCKH 1071aP IWATCKH f0J1ap
) Heten Heren

CobcTBeH Cobcersen
(hunaHcor (puHaHcoB

KanuTasn Kanurasn
pesyarat pe3ynrart

[laTcku ponapu (+/- [%) 487 487 (487) (487)

TMopuwenne Ha Kypea Ha IToHuskeHe HA Kypca Ha

OBJArapeKHs JICB COPAMO OBLATAPCKHUSA JICB COPSIMO

LATCKH A0Nap IWAaTCKH JoJ1ap

KbM 31 JEKEMBPH 2015 . Herten RS Heten Coersen
¢pHHaHCOB (hnnancos

KAMHTAJ Karnuran
pe3yJarTar pesynTar

[llaTckn nonapu (+/- 1%) 50 50 (49) (49)
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(B) TUXBEH PUCK

Ionurukata Ha Jpy:KeCTBOTO € HACOYEHA KbM MUHHMMH3HPAHE HA JIMXBEHMSA PHCK OPH JIBITOCPOUHO
¢puHancupane. KoM 31 nekemppu 2016 r. Jlpy:KecTBOTO He € W3JI0¥EHO Ha PHCK OT MPOMsAHA HA Ma3apHHTe
JIHXBEHH IIPOLEHTH 10 ThPrOBCKH 32€MH, KOMTO ca C NPOMEH/IHB JIHXBEH NPOLIGHT 3a NMPOCPOUEHH TTIABHULLM,
Tbii kaTo KbM 31 nexemBpu 2016r. py:xecTBOTO HAMA 3aIbILKEHUS 10 ThPTrOBCKH 3aEMHU.

IpencrapenuTe No-A0My TabJHIK NOKA3BAT YYBCTBHTEHOCTTA Ha TOAMIIHMA HETEH (MMHAHCOB Pe3yTaT Clel
AaHbUH M Ha CODCTBEHMA KANMUTA KbM BEPOSATHA TIPOMSHA HA JIMXBEHMTE NPOLIEHTH 110 3aeMuTe C MaBall
NUXBeH npoueHt, 6asupan Ha OJIIT B bwarapusa, B pasmep na +/-0.01% (2015 r.: +/- 0.01 %). Teau npomenu ce
OTIPeleNAT KATO BEPOSATHH Bb3 OCHOBA HA HaOMIOAEHHA HA HACTOALUMTE TA3apHW ycnosus. M3uucneHusTa ce
Gaszupar Ha NPOMAHATA HA CPE/HHA Na3apeH JMXBEH NPOLEHT W HA (JMHAHCOBUTE HHCTPYMEHTH, ALPKAHH OT
JpyXecTBOTO KbM Kpas Ha OTYETHHA MEPUOI, KOHTO Ca UYBCTBHTENHH CMPAMO MPOMEHH HA JTUXBEHUA TIPOLIEHT.
Beuuky apyri napameTpH ca NPHETH 3a KOHCTAHTHH.

Heren nHancoB pesynTar Co0cTBeH KaNHTAJ
Hamanenue
¥YBeaunuenue i ¥YBenuuenue Hamanenue
KBbM 31 IEKEMBPH 2015 . HA JIUXBEHUS HXBEHSI HA JINXBEHUST  HA JIXBEHHSA
NpPOUeHT ——— NpPONEHT NpoueHT
3aemu - OJIIT (+/- 0.01%) (494) 494 (494) 494

(B) APYTH UEHOBH PUCKOBE

pr){{ECTBOTO € H3JI0KEHO Ha LUE€HOBH PUCK, 06B’bp3ElH C IEHHOCT Mo JINUEH3HATA 3a 00lIeCTBEHA A0CTaBKa Ha
MPpUPOIEH ras.

Ilpenennara ueHa 3a obmiecTBeHHA gocTtapudk bynarapras EAJL mpu nponax6a Ha kpafiHn cHabIWTENM W Ha
notpedUTENHTE, NPHCHEIMHEHH KbM rasolpeHocHaTa Mpexa ce omnpezend or KEBP no pen u meroauka,
ompeneneny B 3akoHa 3a eHepreTdkata M Hapenbara 3a perynupaHe Ha [eEHWUTE Ha NPHPOOHMS Ia3.
Jlpy»KecTBOTO HAMa MpsKO BIHAHUE BbpXy onpeneneHata oT KEBP uexa u e 00Bbp3aHO ¢be chbUaTa 3a LEHOBHS
TepHo/l, KOETO MPEACTABNABA PHCK MOpaal AHHAMHYHO ONpPENEINALIHTE C& KOJIMUECTBA PEATH3UPaH MPUPOIEH
a3 Cropea KOHIOHKTYpAaTa Ha 1asapa.

JpyecTBOTO He € U3JIOKEHO Ha APYTH LIEHOBY PHCKOBE, Thit KATO He NpHTEKaBa myONMTHO TLPrYBAHH aKLHH,
OOJUralMy U YYacTHA B ObLIEPHH APYKECTBA HAH ChbBMECTHH MPOEKTH,

3.1.2. KPEJUTEH PUCK

KPEJIHTHI/IFET pHCK [OpeacTaBiABa PHCKBT [JadeH KOHTPAreéHT Ja HE 3aljaTH 3adb/KECHHETO CH KbM
pr){(ECTBOTO. ﬂpy}[{eCTBOTO € M3JI0KCHO Ha TO3H PHCK BbB BPb3Ka C Bb3HHKBAHE HA B3CMAaHHA OT KJIIMEHTH.

[ToguTHKaTa Ha [py:KecTBOTO €, Ye BCHYKH KJIMEHTH, KOHTO JKEMasAT Ja ThPryBaT HA OTJIOMKEHO [IAlLaHe,
MO/UIEXAT Ha NpolUefypH 3a TPOBEPKA Ha TAXHATA [UIaTeXkocnocobHocT. OCBEH TOBA, CANJATA [0 ThPrOBCKUTE
B3EMaHUA ce cnefar Tekymo. KpeaHTHHAT pucK, KOHTO BBL3HMKBA OT Jpyrute (DUHAHCOBH AKTMBH Ha
HpyKecTBoTO, KATO HANpWUMep, NapuuyHM cpeiacTBa W OPYrH (HHAHCOBM AKTHBH, NPEICTAaBiIsABA KpeOMTHATa
excnosuuus Ha Jpy:xecTBOTO, OPOH3THUALLA OT Bb3MOMKHOCTTA HETOBHTE KOHTPAreHTH JIa HE H3IThJHAT CBOHTE
3a1bJIKEHHS.

MznaraHero Ha J[py:KeCTBOTO Ha KPEIHTEH PHCK € OrpaHMUeHo J0 pasMepa Ha GanaHcoBata CTOWHOCT Ha
(hMHAHCOBHTE AKTHBH, MPU3HATH B Kpas Ha OTYETHUA MEPHOJ, KAKTO € NOCOYEHO No-107y:
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KbM 31 JEKEMBPH

2016 . 2015T.
['pynu dHaHcoBH akTHBM — OanancoBy croitnocry (Tlpunoxenue 3);
TvprosckH ¥ OpYTH B3IEMaHHsA 149 600 248 805
[lapyyHu cpeacTBa H €KBHBAJIEHTH 66 847 33 258
O0wwo pHHAHCOBH AKTHRH 216 447 282 063

,prmec*rsoro HE € MpeaocTaBAio q:lPIHaHCOBH AKTHBH KATO 00e3MeUeHHe 10 CBOM 3a0BJIKEHNS.

Kvm 31 mexemspu 2016 r. u 31 nexemepu 2015 r., JIpyKecTBOTO € H3JIOMKEHO HAa KOHLEHTPALMA HA KPeAHTEH
pHCK M0 OoTHOWEHHe Ha B3eMaHuATa oT TOITVIODHUKALIUA CODHS EAJL, xouro cherasnasat Han 10% ot
00wmuA pasMep Ha HETHHTE KPATKOCPOUYHH H ABITOCPOYHH B3CMaHMA!

KBbM 31 JEKEMBPH

2016 . 2015r.
Baemanug ot TOIIOGHKALMS CODUSA EAJL 83529 146 863
O0uo THproBeky U APYTH B3eMaHHA 149 600 248 805

JlonbIHUTEIHH ONOBECTARAHKA, CBBP3aHH C KPEIUTHHS PHCK ca npeacTtaseHy B [Tpunokenne 10.
3.1.3. JUKBUAEH PUCK

JIMKBMAHMAT PHCK MpPEACTaBIABAa PHCKBT JIPYKECTBOTO [A HE MOMKE [a TIOTACH CBOMTE 3a[L/KEHHA.
Jpy:KeCTBOTO MNOCpella HY:KIMT€ CH OT JMKBHAHHM CpEACTBA, KAaTO BHUMATENHO CJEAM INALAHHATA [0
NOTACHTENIHHTE [IJIAHOBE HA MBATOCPOYHMTE (DUHAHCOBH 3a0bJKEHHSA, KAKTO H BXOMSILIHTE M W3XOMALILH
NapyiHH MOTOLH, BL3HUKBALH B X0OJa HA OrepaTuBHaTa jAeiHocT, Hy:anTe OT JIMKBHIHY CPEACTBA ce CleanT
3d pAsNUYHKM BPEMEBH NEPHOAM — EMENHEBHO, KaKTO W Ha Oaszata Ha 30-1HeBHM mporHosu. HymauTte or
JIMKBHIHH CPEACTBA B AbJIFOCPOYEH MuIaH — 3a iepHoau oT 180 u 360 aHu, ce onpepensT MeceuHo.

HepepuBaTUBHHTE (DHHAHCOBH MACHBM WMAT CNEIHHTE OCTABALIM MO IOTOBOPHTE NAAEKH, KATO MOCOYEHHTE
CYMH Ca HEIHCKOHTHPAHUTE NOMOBOPEHH MAPHYHH MOTOLH:

KBbM 31 JEKEMBPH 2016 1. Texywn Hetexkymu
Mesay 6 Mexay 1 Han 5
o § nlz HS roau- Obma
Meceua
Mecena FOAHHH HH
TbpProBCKH H APYTH 3aIbJKEHHS 22073 7929 24 661 - 54 663
0610 22 073 7929 24 661 - 54 663
KbM 31 JEKEMBPH 2015T. Terymn HeTtexkymu
Mesxkay 6 Mewnay 1 Hapn 5
Mo 6 ul2 H5 roau- St
Mecela
Mecena TOAMHH HH
3aemu (De3 3a/TbJKEHUs 110 QHHAHCOB JIW3HHT) 31 069 11445 - - 42 514
TBpropcku U APYrH 3abJHKEHU 22 538 7 649 40378 - 70 565
Obwwo 53 607 19 094 40 378 - 113079

B KaTeropusita Ha TbpProBCKH H APYTH 3a0bJKCHHA, Kﬂacn(bwunpaun Karo (I)HHaHCOBH NacHMBH HE CE BKJHOYBAT
TE€3M, B3HHKBALIH OT 3aKOHOBH H3HCKBaHHMA (J_’[aH’b‘IHH 3a0BJKEHHA W JIMXBH, CBBP3aHH C TAX WU 3albIIKEHHSA
KbM OCHTYPHTEIHH HpeﬂHpHHTPlH), KaKTO H aBAHCHTE OT KIITHCHTH.

Hsma HeaepHBaTHBHH (blleaHCOBI/I MacHBH, 32 KOUTO CE€ OYaKBa NMapHYHUTE NMOTOUM Ia Bb3HHKHAT 3HAYMUTEIIHO
[10-paHo OT NOCO4EHOTO B Tabnuuara no-rope.

CTOIUlHOCTI/[Te, OTNOBECTEHW B TO3H aHA/IM3 HA NaACKUTE HA 3aAbJUKSHWUATA, NPEACTABIABAT HEAUCKOHTHPAHHTE
NapyuyHH IOTOUH NO AOTOBOPHTE, KOUTO MOTaT Aa CE pasjn4aBar OT OanaHcOBHTE CTOMHOCTH Ha 3a0b/IKEHHATA
KbM OTHETHATA AaTa.
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(yuHaAHCOBHTE AKTHBH KATO CPeacTBO 3a YIIPaBJE€HHE HA JTHKBHINHA PHCK

[TpH oueHSBAHETO M YNPABJIEHHETO HA JIMKBUIHHA PHCK JIPY/KECTBOTO OTYHMTA OUAKBAHHTE NAPHUYHM [TOTOLH OT
(PMHAHCOBN HHCTPYMEHTH, TO-CIELHATHO HANHYHHTE MMApPHYHH CPENCTBA M ThPrOBCKH B3eMaHus. Haiuuuure
NapyYHH PECYPCH HE MNPEACTABNABAT 3HAYMTENHH CyMH, Thil KaTo HeoOXOAHMMOCTTa OT IIAPHUHH CpelcTBa B
Opoii MOKpHBa €XKEJHEBHM TEKYLIH MNALIAHUA 3d AAMHHHCTPATHRHA UedH. ChIJIACHO CKIOUEHUTE JIOTOBOPH C
KJIMEHTH, BCHUKH NAPHYHH NMOTONH OT ThPrOBCKH B3eMaHHs C€ NallaT aBaHCoBO.

3.2. YIIPABJIEHHE HA KATIMTAJIA

[lenute Ha JIpyeCTROTO BbB BPL3Ka C YIPaB/IEHME HA KalWTala ca Ja oCHrypu cnocobHocTTa Ha IpyikecTBOTO
Ia IPOIBJIKM 1a CLILECTBYBA KATO AeiicTBalO NpelpHsITHE.

JIpyKecTBOTO Onpelens KOpUIHPaHHs KANUTal Ha OCHOBaTa Ha 0allaHCcoBaTa CTOHHOCT Ha COOCTBEHMS! KAMUTLI
¥ cyOOpTHHUPAHUs OBIT, NPEICTABCHH B OTUETa 3a PUHAHCOBOTO CheToAHME. CYOOPIHHHPAHHAT IbJIT BKIIOUBA
HeoOe3neueHUTE 3aeMHM, MOJIYYEHHU OT NPEaNpPHATHETO-MaliKa.

HeTHUAT ABJT C& M3UMCIABA KaTo OOUL AbAr, HaMajed ¢ OanaHcosara CTOHHOCT Ha MapHYHHTE CpeacTsa H
EKBHBAJIEHTH.

Jpy)ecTBOTO OMpenesis MPONOPLUMOHAIHHA pasMep Ha kanuTana cnpamo odllara (HHAHCOBA CTPYKTYpa, a
MMeHHO cODCTBEH KanuTan u (JUHAHCOBM 3aJbIKEHHS C H3KJIIOUeHHEe Ha cyOOpIMHMpaHus Iuir. JpykecTBoTo
YIpaB/siBa CTPYKTYPATa HA KanuTala M Ipasd HeOOXOLMMHTE KOPEKUHH B CbOTBETCTBHE C MNPOMEHHTE B
MKOHOMHHECKaTa OOCTAHOBKA M PHCKOBHTE XApPAKTEPHCTHKH Ha CHOTBETHMTE AKTHBH. 3a Ja MOAABPKA HIH
KOPHIHpa KalMTANOBaTa CTPYKTYpa, C/Ieji M3PUYHOTO 0400peHHe Ha NpeanpusTHero-Malika, pymecTsoro
MOe€ [a NpPOMEHH CymMaTa Ha NHBHACHTHUTE, H3IUIAMAHH Ha €OHOJIHYHHA COOCTBEHMK, a BbpPHE KallMTaj Ha
eNHONHYHHA COOCTBEHHK, 1a eMUTHPA HOBH aklMH WM JIa TPOAaZe aKTHBH, 32 J1a HAaMalH 3aXb/KEHHATA CH.

KanutasT 3a MPEACTABECHHUTE OTHYETHY TIEPHOAN MOKE [a Obae dHallM3upaH, KakTo cneasa:

KBbM 31 JEKEMBPH

2016r. 2015r.
CoOcTBeH KanmuTan (HETHH aKTHBH) 254 681 226 136
+CybopaAHHHpaH ObJar - 30460
Kopurupas kanurana 254 681 256 596
06wo 3anbmxeHua 6e3 cybopaAHHUPaH AbIr: 82 524 200 050
- [Tapy ¥ NApUYHH EKBHBAJIEHTH (66 847) (33 258)
Heren agbar 15677 166 792
CBOTHOLIEHHE HA KOPUIHPAH KANHTAJ KM HETEH JbJIT 1: 0.06 1:0.65

JpyXecTBOTO He e MPOMEHSNIO LENHTe, MOJHTHKUTE H [POLECHTE 3 YNPABIEHHE HA KaNHTana, KAKTO W HauHHa
Ha OMpeneIsHe Ha KanuTala Npe3 MpeJcTaBeHHTe OTYETHH IIEPHOMIH.

3.3. OIIEHKA HA CITPABE/IJIMBA CTOMHOCT

Jpy/KecTBOTO HAMA (PMHAHCOBH MHCTPYMEHTH, KOHTO Ca KNacH(QHIMPAHW KATO TAKMBA, KOUTO CE OlEHABAT IO
crpaBeliMBa cTOHHOCT. CnpaBeiidBaTa CTOHHOCT 3a LEMHTE HA OMOBECTABAHETO HA CNEAHHMTE (DPUHAHCOBH
HHCTPYMEHTH ce NpHeMa, ue € pasyMHO IpHOIMKEHHE Ha TAXHATA DanaHCcoBa CTOHHOCT:

e TbproBCKW H OPYTH B3€MAaHMA;

e [lapiuHH CPeNCTBa H EKBHBAJIEHTH;

e 3aeMu; H

¢  TbproBckH M OPYIH 3a0BIKEHHS,
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4. TIPEHEHKHM OT OIPEJEJAINO 3HAYEHHWE [IIPU IIPHJIATAHE
CYHETOBOJHATA MNOJIUTHKA HA JPYXECTBOTO. KJIOY0BH
NPUBJIU3UTEJIHH OLOEHKHM W  I[IPEJAIIOJIOKEHHUSA €  BHCOKA
HECUI'YPHOCT

4.1. OBE3IEHKA HA B3EMAHMSL

O6e3lieHKa Ha B3eMaHUs ce OTYMTa B pasMep Ha pasfukarta Mexiy OanaHcoBaTa CTOMHOCT HA B3eMaHHMATA W
HACTOALIATA CTOHHOCT Ha OLEHKATa 3a O'bIeLIUTe NapHYHN MOTOUH, TUCKOHTHPAHH ¢ OPHTHHATHHA ed)eKTHBEH
JTHXBeH mpoueHT. Ofe3ueHKa Ha B3eMaHHA Ce MPH3HABA KAKTO 3a crieuuBHYHN B3EMaHMsA, Taka M Ha 0a3a aHamM3
3a cpOMpaeMoCT. 3a KJIHEHTH, C KOMTO Ca CKIIOYEHH CTIOPa3yMeHHs 3a PascpOUEHO IUIallaHe, B3EMAHHATA ca
NpeCTaBeHH [0 HACTOsAWA CTOMHOCT M obesleHkara e cneuuduuHa. 3a TeKYLUMTE B3eMaHus 00e3UEHKa ce
HAYHC/IABA KATO CE MPHIAra MPOLEHT HA HECHOHPAEMOCT, KANKYJIHPaH 3a KalleH/1lapHaTa I'oA1HA.

Jlpy»ecTBOTO M3MON3Ba KOPEKTHBHA CMETKA 33 OTHHTANE Ha MPOBM3HATA 32 oDe3IeHKa Ha TPYAHOCHOHpaeMH 1
HechOHpaeMH B3eMAHHMA OT KIHEHTH. PBKOBOACTBOTO MpPELEHABA AASKBATHOCTTA HA TA3M NpOBU3HA Ha Oasa
BB3PACTOB AHANW3 Ha B3eMAHWATA, MCTOPHYECKW OIMHT 33 HWBOTO HA OTIHCBAHE HA HechbOMpaeMM B3eMaHMA,
KAKTO M aHAIW3 HA IUIATEOCTOCOOHOCTTA HA CHOTBETHHA KNMEHT, NMPOMEHH B AOIOBOPEHHTE YCIOBMA Ha
nalane | apyru noa00Hu GakTopH. AKo HPMHAHCOBOTO CHCTOSHHE H PE3YNTATH OT ASHHOCTTA HA KIIMEHTHTE ce
BNOIIAT (HAX OYAKBAHOTO), CTOMHOCTTA HA B3eMaHusA, KoHTO TpsaldBa na ObAT OTHMCAHH PE3 CREABaLIH
OTUETHH [1epPHONH, MOKe Ia Oble mo-ro/sMa OT OUaKBAHATA KbM OTYETHATA NaTa.

Kbm 31 mexemBpu 2016 r. Haii-moOpara MpeugHKa HA PBKOBOACTBOTO 3a HeoOXoauMmara o0e3UEeHKa Ha
B3eMaHuATa Bb3M3a Ha 228 296 xun. as. (2015 r.: 205 232 xun ns.). Hombiuurenwa WHpopManusa e
npencraseHa B [Ipunoxenue 10.

4.2. MATEPHAJIHH 3AITACH

JIpy:KecTBOTO MpHU3HaBa 00e3LEHKA Ha 3anacuTe OT NPHPOJEH ra3 10 HEr0BaTa HEeTHA PeaIH3HpyeMa CTOMHOCT.
Onpepensineto Ha ofe3LeHKaTa H3MCKBA PBKOBOACTBOTO [ HANPABY OLEHKA Ha 00pallaeMocTTa Ha 3anacure oT
NPHPOJIEH ra3 M HEroBaTa eBEHTYyalHa peanu3aums upes npoiaxda. PbKoBoACTBOTO Ha JpyKeCTBOTO CuMTa, e
banancogarta CTOHHOCT HA MATEPUAIIHUTE 3aMaCH, ChCTOALLH CE OT MPUPOIEH ras, npejcTaBnsABa Hali-nodpara
npelieHKa 332 HEroBaTa HeTHa pealu3vpyeMa CTOHHOCT KbM JaTaTa Ha OTYeTa 3a (DMHAHCOBOTO ChCTOSIHHME,
cbriacHO u3kckeaHuAta Ha MCC 2 Marepuwannu 3anacu”, JlombaHHTeNHAa WHGOpMALMA € MPEACTABEHA B
[Tpunoxenne 11.

4.3. [10JIE3EH ’ XUBOT HA AMOFPTH3HPYEMHW AKTHBH
PBbKOBOACTBOTO NPEpasriekia NoJe3HHA KHBOT Ha AMOPTH3UPYEMUTE AKTUBH B KPas HA BCEKHM OTUETEH NePHOI.

Kum 31 nexemepu 2016 I. pbKOBOACTBOTO OMNpenens MONE3HHA KMBOT HA akTHBWTE, KOWUTO NpencTaBiaBa
QYAKBAHUSIT CPOK HA NON3BaHETO MM. [IpeHOCHHTE CTOHOCTH Ha aKTHBMTE Ca aHasiu3upanu B [TpunokeHns 6 u
7. JIeHCTBUTENIHHAT [OJIE3EH JKHBOT MOXE Ja CE pa3jHyaBa OT HaNpaBeHATa OLEHKa MOpajHd TeXHWYECKO H
MOpaTHO u3xabseaHe, IPEIHMHO Ha COPTYEPHH NMPOLYKTH H KOMMIOTLPHO 000pynBaHE.

4.4. SAIBJIKEHHUSA 3A U3NIJIALUAHE HA JE@HHHPAHH JOXOAH

PLKOBOACTBOTO OLEHHBA BEAHBX IOAMILHO ¢ NOMOLITA HA HE3aBHCHUM aKTIOEP 3alb/KEHHETO 338 M3IUIALIaHe Ha
neHHApaHy 1oxoaH. JIelicTBHTeNHATA CTOMHOCT Ha 3aAbIKEHHETO MOMKE /I CE PAa3/iMuaBa OT npe/iBapHTENHATA
oleHKa [opaay HeliHaTa HecurypHocT. OlLeHKaTa Ha 3alb/HKEHHETO 3a U3Nialade Ha aeUHAPAHH JOXOIH € Ha
croitnoct 143 xun. ne. (2015 r.: 146 xun. nB.) W ce 0a3upa Ha CTATHCTHYECKW MOKA3aTeNnu 3a WHQIALMA,
pasxoid 3a 34paBHO oOCIyXBaHE M CMBPTHOCT. [Ipyr (akTop, KOWTo Oxa3Ba BIMAHME, CA HPEIBHICHHTE OT
IpyxecTBoTO ObJEILH YBeMHHeHHA Ha 3annatute. JIMCKOHTOBKMTE (AKTOPH CE OMPENENIT KbM Kpas Ha BCAKA
rojuHa CrpsaMo AOXOIHOCTTA HA EMHUCHHWTE OBJITOCPOUHH I],'bp)[(aBHH HCHHH KHMKaA C 10 - roaulieH MaTy].'JHTBT,
KOMTO Ca JEHOMMHHUPAHH BLB BAIYTATAa, B KOATO lle ObIaT M3rUIallaHy neHHUpaHuTe noxoau. Hecuryphocet B
npHOJIM3KTETHATA OLIEHKA CBLIECTBYBA 0COOEHO M0 OTHOIICHHE HA TEHIEHIMATA 32 U3IMEHEHHETO Ha Pa3XOJHTe
3a 31paBHO 0OCny)BaHe, KOATO MOXe Ja Bapupa 3HauuTenHo B OBICLINTE OLEHKM Ha CTOHHOCTTZ Ha




BYJI'APT' A3 EAJL
INPUJIOXKEHHUA KbM I'OJUIIHUSI ©UHAHCOB OTUET
31 IEKEMBPH 2016 r.

(Beuuru cymu ca 6 xunaou OvA2apCKy 1864, 0CGEH KO HE € NOCoYeHo 0pyeo)

3ab/KEHHATA 33 U3ILIAlLAHE Ha Ae(UAHPAHH TOXOMIN.
4.5, TIPOBU3HUH

Hpy:KecTBOTO € OTBETHHK TI0 HAKOJIKO ChASOHM AeNa KbM HACTOSLLMA MOMEHT, YMIATO H3X0M MOXKE [a AOBeIE 10
3aIBIDKEHNA HA CTOHHOCT, pa3siHYHA OT CyMaTa Ha NPU3HATHTE BB (PUHAHCOBHS OTUET NPOBM3MH. [TpoBM3NNTE
HAMAT Ja ObJAT pasriexkIaHl Tyk Mo-noapobHo, 3a aa ce uzberHar npenydekAeHNs, CBBP3aHM ¢ NO3MLMATA Ha
JpyXeCTBOTO B FOPENIOCOUEHHTE CIIOPOBE.

4.6. OTCPOYEHH JAHBYHHU AKTHUBH

OueHkarta Ha BEPOATHOCTTA 3a ObjellM odlaraeMi A0XOJM 32 YCBOABAHETO HA OTCPOYEHH JAHBUHM AKTHBU Ce
0asmpa Ha nocnefnara 0a00peHa Ol0/UKeTHa MPOTHO3a, KOPHTHpaHa 0THOCHO 3HAYHMMM HeoOmaraeMu Npuxou 1
pasxoA M CHELM(QHUHH OrpaHMuEHMs 32 NPEHACSHE HA HEH3IION3BAHU JAHBUYHH 3arydu WIH KPEIHTH. AKO
HalexIHa MPOrHo3a 3a obnaraeM AOXOI MPEINoJara BepPOSTHOTO HM3IMOJ3BAHE HA OTCPOMEH NAHLHEH AKTUB
0co0eHO B CIIyYa, KOTaTo akTHBBT MOXKe a ce ynorpebu 0e3 BPemeBO OrpaHHueHHe, TOTaBa OTCPOUEHHAT
JaHbuyeH aKTHB C& MPHM3HaBa W3LAO. [IpH3HABAHETO HAa OTCPOYEHH JAHBLYHH AKTHBH, KOMTO MOIEKAT Ha
OMpefie/IeHH MPAaBHH MITH HKOHOMMYECKH OrPAHMYEHHS HJIM HECHI'YPHOCT, Ce MPeLeHssa 0T PhKOBOACTBOTO 3a
BCEKH OT/eJIeH cly4ail Ha 0azara Ha cneunduunmnte hakti 0 obcTosTENCTRA.

OHHAHCOBH HHCTPYMEHTH INO KATEITOPHUH

KBbM 31 JEKEMBPH 2016 1.
B3emanus u

(DHHAHCOBH AKTHBH
napu4HH cpejacTaa

Toproecku v apyru B3eManus (Ilpunoxenne 10) 149 600
[Tapuunn cpencrsa U exsuBanedTd (punoxenue 12) 66 847
0610 punancoBu akTueH B OT4UeTa 32 PHIHAHCOBO CHCTOSTHHE 216 447

dunancoBn

MduHaHcOBYH NACHBH

NacuBH, OTYHTAII
no aMOpPTH3HPAaHAa

cTOlfHOCT
Toproseky v apyru sagbixesus (ITpunoxedue 16) 54 663
Q6o ¢punancosu nacuBu B Oryera 3a GHHAHCOBO CHLCTOSIHHE 54 663

KBbM 31 JEKEMBPH 2015 .
Biemanus n

MuHAHCOBH AKTHBH

NAPHYHH CPEICTBa
Tonproscku W Apyru B3emanus (Ilpunoxenue 10) 248 805
IMapuuHu cpencTsa W eksusaieHTH ([Ipunoxenue 12) 33 258
Qoo dpuHancoBH akTHBH B OTHera 3a PMHAHCOBO CLCTOSAHIIE 282 063

MIHAHCOBH NACHBU

MPDunancosu
MACHBM, OTUYHTAHH
Mo aMOpTH3HpaHa

CTOAHOCT
3aem# (0e3 sambmKeHHs no puHaHcOB Nu3uHT) (TIpunoxenue 15) 42 514
Toproseku 1 apyru sagbikenus (Ipuokenue 16) 70 565
O6uo0 puHaHcoBH nacuBH B OT4eTa 32 PHHAHCOBO CBCTOSIHHE 113 079

T’bp]”OBCKHTG H OpYrd B3eMaHUsd, IMOCOYEHH T[MO-TOpPE€ HE BEKITOUBAT TE3H, BB3HWKBALIIHM OT 33a8KOHOBH
H3HCKBaAHHA (ﬂpyl"PI JaHBYHH BBEMEHHH), KaKTO H aBaHCHUTE IUTATEHH KbM HOCTABYHLMH W MpEeanaaTeHHTe

pazxoiu.




BYJI'APT'A3 EAJ]
IMPUJIOKEHHS KBM I'OJUIIHNUA ®PUHAHCOB OTUET
31 JEKEMBPH 2016 r.

(Bewuru cymu ca 6 xunadu GvaeapeKi 1e6a, 0CEEH KO HE € HOCOUEHO Opyeo)

T’hpl"OBCKHTE W ApYrd 3a0b/DKEHHA, MOCOYEHM [0-IFOpEe HE BKIKOUYBAT TE3H, Bb3HHKBALLKW OT 3aKOHOBH
H3HCKBAHHA (ﬂpyrn JAaHbYHH 3a0BJLKEHHUA W JIMXBH, CBbP3aHH C TAX H 3a0BJIXKEHHUS KbM OCHUTYPHTEJIHH
Hpc,unpm{'rnﬂ), KAaKTO W 3aQbJ/DKEHHATA KbM IEPCOHANA H ABAHCHUTE MOJIYYEHH OT KIHEHTH.

MAIIMHH U CbOPBKEHHS
MaluuHuTe 1 ChOPbKEHUATA HA JIpyKecTBOTO BKIIOUBAT TPAHCIOPTHH CPEACTBA, KOMIIOTLPHA TEXHHKA H

YCTpOHCTBA KBM Hesl, oduc o0opynsane u o63aBexnane. banancosata cTofHOCT Moske na Oble anamu3upana,
KaKTOo cresBa:

Mawmun v Tpancnoptau Odguc O6uo
ChOPBIKEHHS cpeacrea obopyasaile

KBbM 1 SHYAPH 2015 .
OryerHa cToliHOCT 86 407 324 817
AMOpTH3aLHA (37 (406) (275) (718)
Ganancosa cToitHocT 49 1 49 99
T'OJHHA, 3ABBPIHHJIA HA 31
JEKEMBPH 2015r.
Hosonpunoduru - S 20 20
OTnvcadu - - (1) (1)
AMOpTH3aUHA (3) (1N (33) (37)
Kpaiina 6anancoBa cToiiHoCT 46 = 35 81
KbM 31 JEKEMBPH 2015 .
OtyetHa cToitHoCT 86 407 343 836
AMopTH3aLHS 40) (407) (308) (755)
BanancoBsa crofiHocT 46 ) 35 81
TOJIHHA, 3ABBPUIHJIA HA 31
AEKEMBPH 2016 1.
Hosonpuaoduru - 34 37 71
OTnHcann - = (91) (91)
AMopTH3aLHA (2) (5) (29) (36)
Orrncana aMopTH3aL1a - = 87 87
Kpaiina 6anaHcosa croiinocr 44 29 39 112
KbM 31 TEKEMBPH 2016 r.
Otuerna crodHOCT 86 441 289 816
AMOpTH3aLHNA (42) (412) (250 (704)
BajaHcoBa croiinocT 44 29 39 112

PazxonuTe 3a amopTuzaumst ca BKkmovdeny B OTdera 3a nevandata uau 3arybaTa u apyrus BceoOXBaTeH JNOXON
Ha pel Pa3xonu 3a amopru3auus Ha He)MHAHCOBH aKTUBH,

Haemuy nnawanud Ha croiinoct 229 xun. ne. (2015 1.0 258 xun. JB.), CBbp3aHM ¢ HaeMmaHe Ha O(HUC Mo
OnepaTHBEH JTH3MHT, €A BKIKOUEHH B Pa3XOAMTE 34 BbHWHKM ycuyrw B OTuera 3a mevandara wiu 3arybara u
npyrus BceobxsateH goxon (Ilpunosxkenue 19).

Kbm 31 nexemBpH 2016 r. HSIMa 3aJI03EHH MAIIHHH H CHOPBKEHHMS Karo o0e3revyeHue 10 3aIbKEHUS HA
HpyxecTBoTo.

KbMm 31 pexemspu 2016 r. e M3BBpIUEHA OLEHKA Ha CTOHHOCTTA HA MALIMHH M CLOPBKEHHS M PE3YITATHTE OT
Te3H TECTOBE W OLUECHKHW NOKA3BaT, Y€ HAMA 3HAYHTCIHH KojeOanuns B Ma3sapHHTE UM CTOHHOCTH H CJIEIOBATENHO
He ce Halarat KOPeKLHH Ha [IPEHOCHHTE WM CTOHHOCTH.

HEMATEPHAJIHU AKTHBH
HemartepuamHu akTHBM Ha Jpy:ECTBOTO BKIIOYBAT NpOrpaMHHM MPOAYKTH W JHUEH3 3a OCHLIECTRABAHE HA

JeiHocTTa no obllecTBeHa NOCTABKA HA MPUpoAeH ra3. banancoBHTE CTOMHOCTH 3a MpencTAReHHTE OTYETHH
MepHoAN MoraT Aa ObJAT aHANH3UPaHH, KaKTO Cle/iBa:




BYJII'APT A3 EAJL
MNPUJOXXEHHUA KBM I'OJUINTHUS PHUHAHCOB OTYET
31 JEKEMBPH 2016 r.

(Beuuxu cymut ca 8 XunAdu Owvacapcki 1e6a, 0CGeH aKo He € NOCOYEHO Opy2o)

[porpamun

Jluuensnm 0610
NPOAYKTH

KbM 1 AHYAPH 2015 .
OTtueTHa cTOHHOCT 499 15 514
AmopTtH3auus (406) (3) (409)
Banancosa croiinoct 923 12 105
IT'OOHHA, 3ABLPIIHJIA HA 31 AEKEMBPH 2015 .
Hoeonpunoturu 15 - 15
AMOpTH3AIHA (94) (D 95)
Kpaiitna 6anancosa croinoct 14 11 25
KBbM 31 JEKEMBPH 2015 .
OtueTHa cTOHHOCT 514 15 529
AMopTH3auMs (500) (4) (504)
banaHcopa cToitHoCT 14 11 25
IF'OAHHA, 3ABBPIHINJIA HA 31 JEKEMBPH 2016 1.
Hoeonpumoburu 248 - 248
AMOpTH3aLMS (67) (1 (68)
Kpalina 6anaHcoBa croiiHoct 195 10 205
KbM 31 JEKEMBPH 2016 .
OTueTHa CTOHHOCT 762 15 777
AMOpTH3aLIHA (567) (5) (572)
banancoea croiinocr 195 10 205

Pasxonu 3a aMopTH3alUHa ca BKmoueHH B OTdera 3a nedandara uinH 3arydaTta ¥ apyrus BceoOXBaTeH A0XO/ Ha
pen Pa3zxonu 3a aMmopTH3alus Ha HeHHAHCOBH aKTHBH.

[Mpuno6utute npe3 2016 romuHa HemaTepHANTHH aKTHBHM, NPEACTABNABAT ITPOMAHA RbE (YHKLHOHANHOCT HA
momynu , Jloctasku , “Vnpasnenue Ha npoJaxOu” KbM COQTYEpEH MPOLYKT U AaHTHBUPYCHH CO(TYEpH.

Hsma HemaTepHalHW aKTHBH, KOUTO [ Ca NPE/IOCTABEHH KATO ode3neueHHe Ha 3aIbipkeHUs Ha J[pyKecTBOTO.
JIM3UHT

(A) ONTEPATHBEH JIM3WHI KATO JIM3UHI OTTOJIYUYATEJI

Jlpy#ecTBOTO € JIM3HHTOMNONYYaTe No ABa 10r0BOPa 38 OMepaTHBEH JIM3HHT.

JIpy:€eCTBOTO MMa CKJIOUEH A0rOBOP 32 HaeM Ha ouc crpaja B rp. Cous. JoroBopsT e ckntoueH Ha 21 mapt
2011 r. ue cbe cpok o 1 anpun 2021 r.

JloroBopeHHAT HaeM € Ha roaumHa 6asa 10 Kpast Ha CpoKa Ha J0roBopa, KaTo FOAMITHATA CYMa Ha HAEMA € B
pamruTe Mexay 235 xun. n8. (120 xun. espo) u 229 xwr. nB. (117 xui. espo).

BppelinTe MHHMMANHN NJIALAHKA N0 AOTOBOPH 3a ONEPATHBEH JIM3MHI Ha JIPYy:KECTBOTO €A NpelCTaBeHH,
KaKTO ClenBa:

KBbM 31 JEKEMBPHU

2016 r. 2015

o 1 roauna 235 229
Ot 1 1o 5 roguan 810 1044
1 045 1273

Ha 01.11.2016 r. e cknro4eH DOrosop 3a HaeM Ha Nex aproMobui ¢ BEX, ¢be cpok | romwHa H HaemHa LeHa
500 ns. 6e3 IJIC.




BYJI'API'A3 EAL
MPUJIONKEHUS KbM I'OJHUINHUSI ®PUHAHCOB OTYET
31 JEKEMBPH 2016 r.

(Beuurcu cym ca 6 xuanou Gureaperit 1€6a, 0CGeH AKO He € ROCO4eH0 Opyao)

2016 . 2015,
OTepovenn JaHBYHHU AKTHBH
— OrcpoueHH JaHb4HK aKTHBH 32 Bh3CTAHOBABAHE cliel 12 Meceua 15 246 18 225
0610 0TCPOHEHH AAHLYHH AKTHBH 15 246 18 225
OTcpouen JabYHM HACHBH
~ OTcpoueHn janbUuHK 11aCHBH 3a Bb3CTaHOBsBaHe cien 12 meceua 6 5
O0110 OTCPOYCHH JANLYHH [TACHBHY 6 5
OrcpoeHH AaHbYHH AKTHBH, HETHO 15240 18 220
O0uoTO NBMIAKEHHE HA OTCPOUCHHTE NAHBLLUH BLPXY A0X0/IA €, KAKTO CllejBa;

FOJIUHA, 3ABBPILIUNA

HA 31 AEKEMBPH

2016 . 2015 .
KbM 1 SIHYAPH 18 220 21718
Otryerenu kaTo pasxo] B nevanbara wiu sarybara (Ipunoxenne 25) (2 978) (3 498)
HaHb4eH pazxoi, cBbP3aH ¢ KOMIOHEHTH Ha APYT BCeoOXBATEH 10X0M @ )
(ITpunoxenue 25)
KbM 31 JEKEMBPH 15 240 18220

CymuTe, NpH3HATH B APYTHA BceoOXBATEH IOXO/, CE OTHACAT [0 NOCNEABALLH OLICHKH HA TEHCHOHHM NaHOBE
C Ae(pPMHMUPAHK NOXO/IH.

Cymara Ha Heu3nonsBanuTe AaWbuHy 3ary6u kbm 31 aexemspu 2016 r., 32 KOUTO B OTYETa 32 (PHHAHCOBOTO
CBCTOAHME HE € OUN MPH3HAT OTCPOUEH AaHbUyeH aKTHB, BL3iu3a Ha 59 589 xun. ns,

Harara na uiTnuaHe va cpoka uM 3a npucnafade e 31,12.2017 r. CbrilacHO M3MCKBAHMsTA HA 3aKOHA 3a
KOpMOPAaTHBHOTO MO0X0HO obnarake, [Ipy»ecTBOTO UMA NPaBO a NMPEeHAc AaHbYHaTa 3aryba B paMKuTe Ha
5 rofIMHH clie] BL3HUKBAHETO .

Jpy»ecTBOTO € peanu3upao JaHbLYHH 3ary0OH, KAKTO clenBa:
KbM 31 JEKEMBPH

Jantuen nepuoa [Tepuon 3a npucnagane HA fAHBYHITE 3ary0H 2016 1. 2015 1.
2011 r. ot 2012 r. 1o 2016 1. - 4 866
2012 r. ot 2013 r. no 2017 r. 59 589 108 594
O0wWo gansHu 3aryon 3a npexacane 59 589 113 460
[TpunoxnMa naHb4HA CTABKA 10 % 10 %
OuakBaH 0TCPOUEH JAHBYUYEH AKTHB 5959 11346
Ilpusnar oTcpoyen JaibUcH aKTHB - (4 223)
Henpusuar oTcpoueH ganbyen aKTus 5959 7123

[1pe3 2016 r. akTB 10 OTCPOYEH AaHBK 38 JaHb4HA 3ary0a B pazmep Ha 4 223 Xul. JIB. € YCBOEGH BB BPb3KA C
NpuCTiaiHara 3a repuoja AaHbyha 3aryda, B pesyaTar Ha KOeTo, NPU3HATHAT AKTHB M0 OTCPOUCH JAHDLK KbM
31 nexemspu 2016 r. Bp3nu3a Ha 0 e, OueHKata HAa BEPOATHOCTTA 33 ObAEIIM peau3UpaHu neuandn 3a
YCBOABAHETO HA OTCPOYEHHA NaHbYEH akTHB, ce Oasnpa Ha nociennara onobpeHa OODKETHA [POrHO3a, KaTo
ca B3E€TH NPEABMIL H PEAULA APYTH NPHIOKUMH KPHUTEPHH.
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BYJITAPI'A3 EAJL
IPHUJIOKEHHA KbM I'OJUIIHHSI ®PUHAHCOB OTUET
31 ZIEKEMBPH 2016 r.

(Beuwku cymu ca 8 Xunsiou OvA2apcki 1e6a, 0CGeH QRO He € ROCOYEHD Opyes)

TBbPITOBCKH H IPYI'H B3EMAHMWSI
K'bM 31 JEKEMBPH

2016 . 2015r.
TbproBoku B3eMaHus 138 161 240703
Harpynana o0e31eHKa Ha TbProBCKH B3eMaHHsl (10015) (6 383)
Tosproeckn B3eMaHHusl, HETHO 128 146 234 320
CbaebHu ¥ OPUCBAEHH B3EMAaHHs 200 874 195 871
Hatpynana obe3LeHka Ha cbAeOHH U MPUCHISHH B3eMaHHs (200 818) (195 356)
Cbae0HH H TPUCHAEHH B3eMaHHs, HETHO 56 315
Bsemane ot Kopnoparueaa Teproscka banka AJl (u) 17 463 17 463
Harpynana ode3uenka Ha Bzemane ot Kopnoparusua Toproseka Banka AJL (1) (17 463) (3 493)
B3semane or KopnopaTtusua Teproseka Banka A/l (1), HerHo - 13 970
INpexnnateHy aBaHCU 3a A0CTaBKA HA [IPHPOJICH Ta3 42 503 56 639
Bzemawnus ot cbp3anu auua ([Ipunoxerue 30) 20929 "
Jpyru B3eMaHHa — MPeAnaTeHy pa3sxoau, rapaHLHH W JeMO3HTH 2710 271
OG6UI0 THPIrOBCKH H APYT'H B3eMaHUS 194 344 305715
bes HeTexywa vact
- Hpyru B3emMaHus - 13970
Tekymy THProBcKH M APYry B3eMaHus 194 344 291 745

Hpymxectsoto MMa B3emaHus oT Kopnoparussa Tbproscka banka AJl B HechcTOsTENHOCT B pasMep na 17 463
xun. ns. C pewenne Ne 664/22.04.2015 r. na Coduiickn rpagcku cbi, KopnoparusHa Teproscka Oatika AJl
(KTB A]ll) e obseeHa B HecwbcroaTenHocr. OT nmpendseHuTe OT JpyKECTBOTO 3a BKIIOUBAHE B CNHCHKA HA
KpeAUTOpHTE B3EMaHHs B pasMep Ha 17 463 xun.ns. or cuauumte Ha KTB (H) ca npueTy M BKIIHOUEHH B cHCHKA
10 154 xun.ns., a cyma B pasMep Ha 7 309 xun.gp. octaa Henpuera. IOpucture na JpymKecTBOTO ca nojanm
Bb3paxeHHe ¢ BX. Ne 3bH66-39/24.08.2015 r. B paMKKTe Ha 3aKOHOYCTAHOBEHHS CPOK M0 41.66, an.6 ot 3BH. C
Pewenne 3BH66-8, Ne 3BH66-39/28.12.2015 r., cuumiumte na KopropatusHa Twproscka Banka AJl (H)
NOTEbPAABAT TbPBOHAYAIHO BKIKOUEHATA B cnuckka cyma. C Bwapawenne sx. No 8§18/ 12.02.2016 r., upes
cunpunute Ha KTB AJL (1), no Coduiicky rpancku ¢bf, ca M3TOKeHH chobpaxeHusTa Ha ,Bynrapraz* EAJl 3a
HEMPABIIHOCT H HE3aKOHOCHOOPa3HOCT Ha 0OJKaJBAHOTO OKOHYATEJNHO pelieHue Ha cuHanuute Ha KTB
Al (1).

KbM maraTa Ha MHAHCOBUSA OTHET, PHKOBOACTROTO HA JIpyaeCTROTO onpesiend edeKThT OT ChILECTBYBALIATA
HECHTYPHOCT MO OTHOLIEHHE HA Bb3CTAHOBHMATA CTOﬁHOCT, KOATO € HalWyHa KbM JaTrara Ha H3roTBSHE Ha
JOKJIA/A, 32 MMEHHO: BJIA3NoTO B cua pelweHue Ha CAC 3a obspaBaHe Ha KTB AJl B HECHCTOATENHOCT, CUHTAHO
or 20.06.2014 r., HeM3BECTHHAT pa3Mep Ha MacaTa Ha HECHCTOATENHOCTTA, HECHIYPHOCTTA, TMOPOJEHA OT
csmpn{amme CE€ HETOYHOCTH B CIHUCBUUTE HA KPEeIHTOPHTE, obaBeHH oT CHHIOHLHTE, KakKToO H OTYHTAMKH
Hamu4yHaTa MH(GOPMAUMA, OMNMUT M MPAKTUKH, CBBP3aHM C NPOUEAYpUTE MO 00ABABAHE B HECLCTOSTENHOCT H
NoceIBalno yIOBNETBOPABAHE HA KPEAMTOPHUTE HA APYTH 3HAYHMH 32 HKOHOMHKATA HA CTPaHATA MPEANpHATHS,
00sBeHH B HECHCTOATENHOCT.

Ha 0a3a Ha Te3W HECHI'YPHOCTH PBKOBOJCTBOTO € TPEUEHWIIO 34 pasymHO npe3 2016 r. na Gbae npusHara
obesuenka, 10 100 % ot pazmepa Ha BzemaHneTo oT KTh A/l - B HEChCTOATEMHOCT.

BrapacToBara CTPYKTYpa HA TEKYLIMTE TLPrOBCKH B3€MaHHA € ClieqHaTa!




BYJITAPTA3 EAJ
[IPUJIOYKEHNS KM F'OJUIITHUS ®UHAHCOB OTYET
31 JEKEMBPH 2016 r.

(Beuuxu cymu ca 6 Xunadu OwvR2APCKU NE6a, OCBEH AKO He € ROCOHEHO Opy2o)

Kbm 31 pexemBpu 2016 r.

Henpo- 30-90 90-180 180-360 >360 Obwo
CpO4CHH JAHH I AHH OHH
XU AB. AW JAB.  XHJL JB. XL JB.  XHJL JIB. XHIL. 1IB.
Teproecky B3eMaHuA 68 344 51038 7392 11387 - 138 161
68 344 51038 7392 11387 - 138 161
Kum 31 pexkemspu 2015 1.
Henpo-  30-90 90-180 180-360 >360 O6wo
CpoueHH JHH Ann aun JIHH
XHJL JIB. XHJL JIB. XHJL JIB. XHL JIB,  XHJ. JIB. XIL JIB.
Tbproscku B3eMaHuAa 100118 16 890 12 315 24 574 86 806 240 703
100 118 16 890 12315 24 574 86 806 240 703

TBProecKuTE B3EMAHMKA, KOHTO HE Ca raTeHy A0 30 AHM OT 1aTaTa Ha Najieka He Ce CYMTAT 3a NPOCPOUEHH.
TwproeckuTe B3EMaHHA, KOMTO Ca MHAMBMAYaNHO OmpenefeHH na ObaaT odesneHeHH KbM Kpas HAa OTYETHHS
[EPUOL €A B3EMAHMA OT KOHKPETHH KIIHEHTH, KOMTO KbM JATATA HA U3TOTBAHE HA HACTOALINA (PHHAHCOB OTUET,
umaT (MHAHCOBY 3aTpyaHeHus. [Ipu onpenensHe pasmepa Ha OOE3LEHKATA HA THPTOBCKMTE B3EMaHHMs KbM 31
nexemBpd 2016r. peroBOACTBOTO Ha [[pY;KECTBOTO € MMaNo NpeaBHi YPENEHHM Ciel JaTara Ha (pUMHaHCOBHS
OTUET M JATATA HA CbCTABAHETO MY MPOCPOUYEHH TBPrOBCKH B3EMAHMS.

Kbm 31 nexemepu 2016 r., TbproBckM B3eMaHHusa ¢ OTUETHA CTOMHOCT B pasmep Ha 33 418 xun. as. (2015 r.;
22 950 xuj. jB.) ca 00e3UeHEHH.

CymaTa Ha 3arybute oT ofie3leHKa Ha ThProBCKH BieManua (0e3 o0e3leHKa Ha ChaeOHH B3EMAaHLs), HauuceHy
kbM 31 jekemspu 2016 r. e B pasmep Ha 13 909 xun. as. (2015 r.: 1 345 xun. is.).

B’beaCTOBHHT dHaJIM3 Ha T€3H TBPTrOBCKH B3€MaHHA € KAaKTO ClieaBa.

KBM 31 AEKEMBFPH

2016 . 2015 r.
Ho 3 mecena 1 435 -
Mexay 3 u 6 mecela 1224 -
Hazn 6 meceua 7356 6383
Oowo 10 015 6383

[IpomeHHTe B KOPEKTHBHATA CMETKA 33 KPEAHTHH 3ary0u 1o B3eMaHHs ca KakTo cle/Ba;

T'OAWHA, 3ABBPUIHJIA HA

31 TEKEMBPH

2016 r. 2015,

KbM 1 AHYAPH 205232 205 686
Hauucnenu 3aryou ot o0e3LeHKH Ha B3eMaHHuA 14 374 9116
OtnHcaHl HechOMpaeMu B3eMaHus 37 (86)
Bniacranoseun 3arybu ot obesueHKH (5244) (12 976)
Hauucmenu 3aryou ot obe3ueHka Ha KTB AJl-B HeChCTOSATENHOCT 13 971 3492

K'bM 31 JEKEMBPH 228 296 205232




11.

BYJITAPTA3 EAJT
NPWIOKEHMSI KbM ['OJUINTHISA ®UHAHCOB OTYET
31 JEKEMBPH 2016 r.

(Beuuku cymit ca 8 Xunaou OwvAzapcku 1e6a, 0CGeH aKo He ¢ HOCOYEHO Opyeo)

HauncngasaHeTo W Bb3CTAHOBABAHETO Ha 3ary0M OT OOE3LEHKH C€ MpeAcTaBsT xato Takusa B OrTuera 3a
nevanbara unn 3arybata u apyrus BceoOxmareH noxonx (Ilpumoxenue 18). Edexture oOT M3MHHANO
BpPeMe/TIPOMAHA B IHCKOHTOB MPOLEHT CE 0TUMTAT BbB (HHAHCOBH NPHXOIM/PA3X0AH — HETHO. CyMHTE, KOHTO
ca OTYETEHM TIO KOPEKTHBHATAa CMETKa 3a KPeIMTHH 3arydW 1No B3eMaHus, ce OTMHCBAT, KOTATo HaMa
o4akBaHus, 4e JIpy»KecTBOTO LIE € B CbCTOSHHE 1A [OTYUH IOTLIHHTENHH NapHyHH CPeacTBa.

MakcuManHaTa U3JI0KEHOCT HA KpeAHWTEH PHUCK KbM Kpaf Ha OTYETHHWA NEPHOL € crpaBedBaTa CTOHHOCT Ha
BCAKAa OT I'PYNHTE HA TbProBCKH W APYTH B3€MaHHA MOCOYEHW MO-TOPE, € M3KNKYEHHE Ha MpearareHuTe
aBaHCH 34 JO0CTaBKa Ha TNPHUPOAEH Tas3, NpaBOTO 3a MNOJYyHaBaHE Ha MPUPOJIEH ra3 cJjied 3aniallaHe Ha
CBOTBETHHA aBaHC U MPEANNIATEHHUTE PAa3X0au 3a Obaenu NEpHOIaH.

ﬂpy)}(BCTBOTO HE OIBbPIKH obe3reyeHus KaTo rapaHLHa [0 TbProBCKHTE H APYIH B3eMaHHMA.

bamancoBara cTOHHOCT Ha ThPTrOBCKHTE W IPYI'd B3EMaHMs € JIEHOMHHHpaHa B CIIEAHUTE BalyTH:

KbM 31 JEKEMBPH

2016 r. 2015 r.
Bunarapeku nesa (BGN) 151 066 248 941
LWarcku nonapu (USD) 40 694 56 774
PymbHckn nen (RON) 2 154 i
Espo (EUR) 430 -
0610 THProBCKH M APYTH B3eMAaHHs 194 344 305715

Hsama TbproBCKHM M JAPYrH B3EMaHMsl, KOWTO [a Ca MNPEJOCTABEHM KaTo ofe3nedyeHHe HA 3alb/KEeHHS Ha
HpysKxecTBOTO.

MATEPHAJIHHU 3AITACH

MaTCpHaﬂHHTE 3anacH, NpH3HaTH B OrueTa 3a CI)Ir‘IHaHCOBDTO CbCTOAHHWE, MOTAT aa ObLAAT aHaJlU3HpaHNi, KakTo
crensa

KBM 31 JEKEMBPH

2016T. 2015 .
[Mpuponen ras no cebecToifHOCT 60 758 110 281
O6e3lieHKa 10 HETHa peajiu3HpyemMa CTOHHOCT (324) (10 952)
[TpuponeH ras 1o HeTHa pealn3upyema CToHHOCT 60 434 99 329
Marepunanu 23 18
O0u10 MaTepHAJIHH 3aMacH 60 457 99 347

11 1

[Mpe3 2016 r. cTOMHOCTTA HA peaJIM3UpaHUs TIPUPOIEH ras ¢ B pasmep Ha 933 324 xun. JIB. OTYETEH KaTo
paszxon B neuandara wid 3arybara (2015 r.: 1 340 141 xun. ne.).

JIBipKeHWETO B HATpYMaHaTa 0De3LeHKa Ha NIPUPOIEH ra3 e CJIeIHOTO:

I'OJINHA, 3ABbPLUMJIA HA
31 JEKEMBPH

2016 . 2015 r.
KbM 1 IHYAPHU 10 952 4610
Hauucnenu 3ary6u ot obesueHka 806 16254
Ortnucaxa obe31eHKa Ha MPoJafeH NPHPOLEH ra3 (11434) (9912)
KBbM 31 JEKEMBPU 324 10 952

KoM narara Ha OtyeTa 3a (pMHAHCOBO ChCTOAHUE J[PYHKECTBOTO € aHAIM3Hpano oOCTOSITENCTBATA, KOUTO BHXa
JOBENTH 0 HATHYHETO HA MHAWKALIMK 33 00e311eHKa Ha CTOHHOCTTa Ha MPUPOIHHUA ras.
OCHOBHHAT BbHIIEH U3TOYHHK, H3MOM3BAH KATO AOKA3aTEJICTBO 338 HATMYHMETO Ha MHIMKaLMK 3a 0be3luenka, ca
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13.

BYJITAPTA3 EAJL
[IPUJIOKEHUS KbM F'OJULIHUSI ®UHAHCOB OTYET
31 IEKEMBPH 2016 r.

(Beuuxu cymu ca 6 xunaou Owvreapcku 1e8a, 0CBeH AKO He e HOCOYEHO Opyea)

pemenus Ha KEBP Ne [1-4/31.03.2016, Ne 11-16/28.06.2016, 11-35/30.09.2016 u Ne [1-42/30.12.2016 r. B
pe3ysTaT Ha TOBa, CTOHHOCTTA Ha HAJIWYHOTO KOJHYECTBO NMpUPOICH r'a3 B razonpopoja B pYM'bHI/IS{ H B
razoxpaHunuile YHpeH e OWna oueHeHa /10 HefHATA HETHA PEanu3yeMa CTOHHOCT M 3a NMepuola € NpH3HAT
pa3zxon 3a obe3ueHka B pazmep Ha 806 xun. aB. (2015 r.: 16 254 xun. .B.).

Be3cTanoBsiBaHeTo Ha 3aryOMTe OT O0e3LEHKa Ha MaTepHalHM 3aMacH ce OTYMTA KATO KOPEKUHA Ha
cebecTOMHOCTTa HA MpOJAJEHHs Mpe3 neprHofa npuponeH ras. HauncneHute Hosu 3arybm ot obesleHka ce
NpeACTaBAT KaTo Takuea B OTuera 3a newandata unu sarybara u apyrusi Bceodxsaren aoxon ([punoxenue
18).

):[pY)KGCTBOTO HAMa MaTepHalHK 3anack, KOUTO Ca [PEeACCTaBeHH KaTO obe3neyeHue Ha 3a4bJIKEH U,

[TAPUYHH CPEJCTBA H EKBUBAJIEHTH

KbM 31 JEKEMBPU

2016 . 2015 r.
[Tapuynu cpencTsa B pasnallaTeNHH DAHKOBH CMETKH 66 8§28 33244
[Tapnunu cpeactea B Opoii 19 14
OO0 NapuYHy CPeACTBA H eKBHBAJIEHTI 66 847 33 258

ITapuunnTe cpelcTBa B OaHKH ca (JUHAHCOBH AKTHBH, KOWTO Ca HHTO NPOCPOYEHH, HHTO 0OE3LEHEHW H He

HOCAT KPELHTEH PUCK 3a [IpyKECTBOTO.

3a uenure Ha OTueTa 3a NMapHIHHUTE NOTOLUH, NMAPUHHUTE CPEACTBA W CKBHBAJICHTH BKJIHOYBAT CJIEAHOTO!

KbM 31 IEKEMBPHU

2016 . 2015 .
[TapnuHu cpencTBa H EKBHBANIEHTH 66 847 33258
Odu1o 66 847 33258

banancogara cTo#HOCT Ha NapHYHHATS CPEOCTBA H CKBHBAJICHTH € NICHOMHHHpAaHa B CIEIHHTE BalyTH:

KbM 31 JEKEMBPU

2016r. 2015r.
Bwnrapcku nesa (BGN) 11972 27812
IlaTcku nonapu (USD) 54 841 5398
Espo (EUR) 32 45
Bbpurancku nupu (GBP) | 1
PymbHcKkH en (RON) 1 2
Q61110 NApHYHU CPeICTBA H eKBUBAJIEHTH 66 847 33258

AKIIMOHEPEH KAITHTAJI

Kem 31 nexemBpn 2016 r. perncTpHpaHMsT akLHOHEpeH KanuTal Ha J[pyXecTBOTO Ce ChCTOH OT
214 450 488 Opost 0OMKHOBEHH AKLUWH ¢ HOMHMHANHA CTOHHOCT B pa3Mep Ha | JieB 3a akuusa. BCHUKK akuuy ca ¢
NpaBo Ha NOJIy4aBaHe HA JAMBMAEHT M JIMKBHIALHOHEH AN W MPENCTAB/IABAT EMH TJ1AC OT 0610TO ChOpaHue Ha

aklIMoHepHTe Ha Jpy:KecTBOTO.

JIBIDKEHHMETO HA aKLIMHTE 38 OTUETHHTE NEPHOOH MOKE oa obae NpeacTaBeHo KaKTOo clieaBa;




BYJ/ITAPT'A3 EAJL
NPHJIOKEHWA KBM I'OAUIITHHS ®PUHAHCOB OTUET
31 AEKEMBPH 2016 r.

(Beuuru cysu ca 6 xunnou 6va2apcky 1e6a, 0CeH aro HE € ROCOHeH0 0pY2o)

Bbpoii akupu  Croiinoer

KbM 1 SIHYAPH 2015 1. 206297 188 206 297
KBbM 31 JEKEMBPH 2015 . 206 297 188 206 297
YBenuueHne 3a nepuoaa 8 153 300 8 153
KbM 31 JEKEMBPH 2016 r. 214 450 488 214 450

Ennoniued cobeteeHnk Ha kanutana na Jpysxectsoto ¢ BbJITAPCKM EHEPTHMEH XOJIAMHI EAJL, koiito
H3ILI0 CE TIPUTEXKaBsa 0T MHHHCTepCTBOTO Ha EHEPreTHKaTa.

Ipes 2016 r. no cunara na Pewenne Ne 30-2016/14.052016 r. ra ChBeTa Ha AupekTOpHTe Ha Buarapcku
Enepruen Xonanur EAJL, perneTpupanuaT kanuran Ha JpysxecTBoTo e ysenuuen ¢ 8 153 300 (ocem MinHOHA,
CTO MEeTAECET H TPH XHIAOM W TpHcTa) OOHKHOBEHH MOHUMEHHH AKUMM C HOMHHaHa cTOMHOCT 1 NeB 3a BCska
€1Ha 3a CMETKA Ha HEpa3snpeacicHa neuanda oT MHHAIH TOAHWHH,

PE3EPBH
[TpeouenbuyHm Peseps ot
3akoHoBH pe3epBH HA apeougicn
pesepsH He(IIHAHCOBH 10 Fanet Qo
AKTHEL dedunupann
A0X0aH
KbM 1 IHYAPH 2015 . - 56 (15) 41
Orumcnenud Goun ,Pesepsen 715 - - 715
Jpyr BceoOXBaTeH 00X0[ 33 FOHHATA TPEAH
JIaHBLH > = 2 2
Jpyru u3aMeHeHNA - - (1) )
KbM 31 JEKEMBPH 2015 . 715 56 (14) 757
OTuucnenus oun ,,Peseppen’ 2037 - 2 2037
Hpyr BceoOxBaTeH JOX0A 3a rOIUHATA Clel
JAaHbLA = - 15 15
Hpyru n3meHeHus _ ) ) )
KBbM 31 JEKEMBPH 2016 r. 2752 54 1 2 807

3AKOHOBH PE3EPBH

3aKOHOBHTE PE3EPBH BKMOuBaT (oux “Pesepsen”, u3TOuHMK 3a oOpasyBaHe Ha koifto e 1/10 or newanbara,
J0KaTO CPENCTBATa Mo (OHAA NOCTHrHAT Hali-Manko 1/10 oT perucTpupadus kanurali.

Ipes 2016 r., no cunata Ha INpotoxon Ne 28-2016/05.05.2016 r. na CJT na BEX EAJl, e B3ero pelucHue 3a
pasnpeienenue Ha HerHara nedanda 3a 2015 roanna, B pe3yaTaT HA KOSTO Ca OTUYHCIeHH 3a GoHn ,Pesepsen™ 2
037 xun. ns.

NMNPEOUUEHBYHH PESEPBU HA HEOMHAHCOBH AKTHBH

lMpeouenbuHuTe peseper Ha JIpyxecTsoTo ca POPMUPAHH B PE3YITAT HA NIPEOLEHKA HA MALIMHH U CHOPBKEHH.
ChbriiacHo ObIrapcKOTO 3aKOHOJATENCTBO, TIPEOUSHBYHUTE Pe3epBH, OPMHPAHM OT MPEOLEHKATA HA MALINHM U
CHOPBKEHMA, HE MOTAT [a Ce PasNpeaeaT 3a IUBHIESHTH.

PE3EPB OT IIPEOLEHKH 11O INJIAHOBE C JE©@HMHHPAHH JOXOOH

B pe3eps 0T NPEOLEHKU 10 [NAHOBE ¢ Je(HHUPAHH J0X0au JIpyKeCTBOTO OTYHTA AKTIOEPCKH Nevandu u 3arybu,
cbriacHo u3uckBaHusaTa Ha MCC 19. Te une ce pexknacuduuupar B rnevanbata unm sarydaTa mpes cleasally

MEPHOIH.
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16.

BYJITAPTA3 EAJ
MIPUJIOKEHUS KM FOAUIIHNS ®UHAHCOB OTYET
31 JIEKEMBPH 2016 r.

(Beuuru cymu ca 8 xunadu 6wa2apcku 1e6d, 0ceeH aKo He e ROCOYeHo Opy2o)

3JAEMH
KbM 31 IEKEMBPU
2016 . 2015 .
Texywn
3aemu oT cBbp3aHu Jinua ([Tpunoxenue 30) 5 30 460
@uHaHCHPaHHA 10 JOrOBOPH 3a 00PATHO H3KYITYBAHE HA NPHPO/ICH ras3 = 12 054
O0wo TeKYLIH - 42 514
O6wo 3aemMn = 42 514

3aembT Ha HdpyxecTBoTo, noiyseH ot bearapcku Enepruen Xonanur EAJL Ha ocHoBanue ckmoden JloroBop 3a
3aeM e ypedeH kbM 31.12.2016 r. (31.12.2015r.: 30 460 xun. 18.).

(duHaHCHpaHHATA N0 NOTOBOPH 3a 00paTHO M3KYIMyBaHe Ha mMpHponeH ra3z xem 31.12.2016r. ca na croiiHoct 0
xun, a8. (2015 r.: 12 054 xun. NB.) ¥ NPEACTaBAABAT CYMH, TOTYUYEHH OT KOHTPAreHTH, C KOHUTO JIpyKecTROTO
HMa CKIOYEHH JOTOBOPH 3a Mponakba Ha NPUPONEH ra3s, € OMNUMA 3a OOpaTHO W3KYMyBaHe Ha ChUIMTE
KOJIMUECTRA a3 NMpe3 cleABallusd MePHO, NpH (GHKCHpaHa [leHa.

KomuriectBaTa NpHponeH rasd ca CLXPAaHABAHM B Ta3OXPaHWIHMWETO B C. UWpeH W ca MpenocTaBeHH MpH
YCIOBHATA HA OTFOBOPHO NazeHe Ha [lpymxecTROTO.

CnipaBeuIMBHUTE CTOHHOCTH HA TEKYLLUTE 3a€MH HE C& Pa3Iu4aBaT OT DANAHCOBUTE UM CTOHHOCTH.

banaHcoBMTE CTOHHOCTH Ha 3a€MHTE ca OHITH I€HOMHHHPAHH B CNIENHHTE BalyTH:
KBbM 31 JEKEMBPH

2016 . 2015r.
Boarapeku nesa (BGN) - 42 514
0610 3aemMu - 42 514

ThPI'OBCKH U IPYI'U 3AABJIZKEHISA

K'BbM 31 JIEKEMBFPHU

2016 1. 2015r.
3anbmKeHHd KbM cBLp3aHH uua ([punoxenne 30) 47 576 68410
JIJIC 3a BHACSHE 19914 103 966
JIuxBU 32 NPOCPOIEHH 3aIbJIKEHHA 4 909 12072
TBProBCKH 3a0bIKEHUA 6974 2078
ABAHCH NONYYEHH OT KNHEHTH 3a MpoJax0a Ha MPHUPOIEH ra3 596 727
AKUN3 33 BHACAHE 2109 396
3agbiKeHUs KbM TNepcoHana 92 82
3aIbIkeHdst KbM OCHTYPHTENHH TIPEATIPUATHA 64 14
Lpyry 3anpmxenns 147 105
060 THProBCKH U APYTH 3aAbJIAKEHHS 82 381 187 850
be3 HeTekylla 4acT:
- 3anbixeHus KbM cbpiadu nuua (Ipuroxenue 30) 24 661 40 378
HeTekyu ThbproBeKH H APYTH 3aJbJIKEHHS 24 661 40 378

TeKylIH THPrOBCKH H IPYTH 3aAbJIHKEHHS 57 720 147 472




BYJITAPI'A3 EAJ]
IPUJIOXKEHHUA KbM I'OJUIIHUA ®PHUHAHCOB OTUET
31 JEKEMBPH 2016 r.

(Beyury cymu ca 6 xunsdu Ovazapcku 1eaa, 0C8EH KO HE € NOCOYEHO 0py2o)

3anpioKEHHA MO TIOJYYEHM aBAHCH OT KIHEHTH 33 JOCTABKA HA NPUPOMEH ra3 NpPeicTABAABAT CYMH,
NOCTBHIHIH OT KIIHEHTH Ha pr){(eCTBOTO B CbOTBETCTBHE C YCJIOBHMATA HA CKITHOUYEHHUTE NOTOBOPHM 3a J10CTABKA
Ha MpPHUPOIEH raz.

3anpKEHHATA KbM [EPCOHANA NIPEACTABIABAT 3aABb/IKEHHI KbM CNYKHTENH Ha JpyKeCTBOTO, KOHTO ClEABA
na 6baat ypenend mpes 2017 r. Te pb3HUKBAT rMaBHO ELB BPbH3KA C HATPYTIAHW HEH3IMON3BAHN OTIYCKH B
Kpas Ha OTYETHHMA MEPHOA H ca B pasMep Ha 92 xun. nB. (2015 r.: 82 xun. nB.). 3amb/KEHHATA KbM
OCHTYPHUTENHH MpPeAnpuaATHa - 64 xum. ns. (2015 r.: 14 xun. 7B. ), BKJIIOYBAT OCHIYPOBKH, CBbP3aHH C
HAuHC/ICHH HEM3ION3BAHH KOMIIEHCHPYEMM OTMYCKH M OCHTYPOBKH BBDPXY BL3HATPAXICHHS 33 MECerl
nexemBpH 2016 r., H3maTeHu npe3 mecey sauyapu 2017 r.

CnpaBeUTHBHTE CTOHHOCTH Ha TEKYLIHTE ThPrOBCKH M APYTH 3aAbJIXKEHHS HE Ce pa3nuuaBar oT DalaHCOBHTE
WM CTONHHOCTH.

JANBJIKEHHS 3A OBE3WLETEHWA INPH MEHCHOHWPAHE

3appmrenneto B OT4eTa 3a PMHAHCOBO CHCTOAHME 33 MPOBU3HHU 33 NNEHCHH € M0 NJaH 3a Ae(HHIPAHH JOX0NH
HA NEPCOHANA NPH NEHCHOHKUPpane. B npeanpuaTHETo ce NpunaraT perynaTHBHHTE pa3nopeadH 3a niamaHus
ITPH NEHCHOHHUPAHE M0 Bb3PACT M CTAX U 110 DonecT curnacHo aeicrpamns Konexe Ha Tpyna (KT).

CorpacHo um. 222, an. 2 or KT npu npexpaTaBaHe Ha TpPyAOBOTO MPABOOTHOLUEHHE MOpamH OojecTt
pabOTHHKBT HIM CIY:KHTENAT uMa npaBo Ha o0e3meTeHue B pasMep Ha OpYTHOTO My TpPYAOBO
BL3IHATPAKIEHHE 33 CPOK OT 2 MECeua, ako MMa Hail-Malko 5 rOJAMHH TPYIOB CTaXK B JIpymEecTBOTO W npes
nocneaHHTe 5 FOOHMHH TPYAOB CTaK He € NMoJay4ns ofe3lleTeHHe Ha CbILOTO OCHOBAHHUE,

CornacHo wi. 222, an. 3 ot KT npu npexparssane Ha TpyJ0BOTO NPABOOTHOLUEHHE CNEA KaTO pabOTHHKLT
HITH CITYAHTENAT € [PHAOOHI NPaBo Ha NEHCHs 32 OCHIYPHTENEH CTai W Bb3PAcT, HE3aBUCHMO OT NPMUHIATA
3a NpekpaTABaHe Ha MPAaBOOTHOLIEHHMETO, TOH MMa npaBo Ha 00e3leTeHHe, KAKTO CNeABa: B pasMep Ha
OpYTHOTO MY TPYIOBO BB3HArpaMIEHWE 3a CPOK OT 2 Meceua BbB BCHUKM Clydad, a ako ¢ paboTun B
HpyxecTBoTO MNpe3 nocnelHute 10 roanHn ot TpyaoBua My CTax — Ha obeslieTeHHe B pasMep Ha OPYTHOTO
MY TPYIOBO Bb3HArpaxIeHUe 3a cpok oT 6 Meceua.

Cymute, npuznati B OTyeTa 3a PUHAHCOBO CHCTOAHHE, C& ONPENEIAT KAKTO CIICABa:
KBM 31 JEKEMBPH
2016T. 2015r.

HacToAwa cTOHHOCT Ha 3aXb/KEHHATA 143 146
3anbaseHHe B Kpasi HA OTUYETHMST NePHON 143 146

JBuxKeHneTo Ha NpH3HATOTO B OTuera 3a (PUHAHCOBO ChCTOSHHE 3a0bIKEHHUE €, KAKTO ClIeIBa;
IF'OJHMHA, 3ABBLPIINJIA
HA 31 JEKEMBPH
2016 r. 2015 r.

KbM 1 AHYAPH 146 150
Pasxoau 3a Texywu Tpynog crax (TTpunoxenne 20) 8 g
Pasxonu 3a nuxsu (I[Ipunoxenue 24) 6 6
0060 pa3xond B Meyaatara WM 3arybara 14 14
IMpeoueHkn:

- [Mevandu B pe3ynTaT Ha NPOMEHH B AeMOrpadcKHTE NPEANOoKEHHA (1 (13)
- 3arybd B pe3ynTar Ha MPOMEeHM BB (PHHAHCOBHTE NPEANONOKEHHS 7 11
- [Neuantw/(3ary0u) ot OeiCTBUTEIHUS ONHT (23) -
O0wo aApyr BceodxXBaTeH A0X0] (17) (2)
H3nnarenu noxoau - (16)

KbM 31 IEKEMBPH 143 146




BYJII'APT A3 EAJL
MNPUJITONKEHHSA KbM I'OAUIIHHSI ®PUHAHCOB OTYET
31 JEKEMBPH 2016 r.

(Bewuiu cymu ca 6 xunsdu bvizapcku 1€6a, 0C6EH ako HE € HOCOHeHo Jpyeo)

OCcHOBHHTE U3IOM3BAHH dKTIHOEPCKHW NPSANOJIOKEHHA €a, KAKTO CIcIBa.

KBM 31 JEKEMBPH

2016 2015 r.

JMCKOHTOB TIPOLEHT 2.5% 4%
Bbaeuryt yBeTHUSHUS HA 3aM1aTH 2% 2%

PbkoBoacTBOTO Ha JpyKECTBOTO € HANMPABHIO Te3W NPEANONOKeHHA C MOMOLUTA HA HE3ABMCHM aKTIOEP.
JckoHTOBHTE (BaKTOPH CE OMpPEAETAT KbM Kpas Ha BCAKA FOAMHA KaTO Ce B3IMMA NpEeIBHI AOXOIHOCTTA HA
0e3pHCKOBH LUEHHH KHH)KA B JI€BA C naaex, OMM3bK [0 TO3H HA CHLOTBETHMTE MEHCHOHHH 3adb/DKEHHS.
Hpyrute NONYCKaHHA ¢a OnpeAeneHU Ha 0asaTa Ha akTyalHH aKTIOGPCKH MPEAMONOKEHHA M MHUHAIHA OMUT
Ha PBKOBOACTBOTO.

HacToAwiara cTOHHOCT Ha 3aAb/IKEHHATA [0 [U1aHOBE ¢ AeUMHUPAHU JIOXOAH € OLIEHEHR TI0 KPEAHTHUA METOI
HA [IPOrHO3HPAHHTE EOMHHLIHY.

Tesu normyckauus ca M3NOA3BAHM NP ONPEJENSHETO HA PasMEpa HA 3aIb/DKEHHATA 34 W3NMallaHe Ha
neduHHPaHY [OXOAM 3a OTYETHHTE MEPHOJM W CE CHWTAT 334 BBLIMOKHO Hal-no0para mnpeueHka Ha
PBKOBOACTBOTO.

3HAYHMHTE GKTFOEPCKU MPEANOIOKEHUS NPH ONPENENsHETO HA 3a[b/DKEHUATA [0 IUIAHOBE C Ae(UHHPAHH
J0X0AH ca CBBP3aHH ¢ JUCKOHTOBHSA MNPOLICHT, OYaKBAHHA IMPOUCHT HA YBCIHYEHHE HA 3al/1aTHTE H cpenHara
NPONBJIKHTEIHOCT Ha KHBOTA.

CIIBJIBEHIHTH TB6HI/E[13. npejacraBa aHaJlM3 Ha YYBCTBUTEJIHOCTTA U 0606maBa C(beKTHTC OT MpOMEHHTE B TE3H
AKTIOEPCKU NPEANIONOKEHUS BHPXY 33AB/DKEHUATA N0 MIAHOBE ¢ Je(MHHPAHU A0XOAH KbM 31 JeKkeMBpH
2016 r.:

IMpomsana B [Ipomsina B Eeicy
AKTHEPCKOTO Eext BLpxy AKTHEPCKOTO PRI
KbM 31 JEKEMBPH 2016 r. 3albIKe- 3a0bJIK
npennoJio- npeanoso-
) HHETO B IeBa CHHCTO
JKenue HeHHe
B lleBa
JIMCKOHTOB NpPOLIERT +1% (4 961) -1% 5904
PbeT Ha 3annatu + 1% 5913 -1%  (5062)
TekyuecTBO Ha nepcoHana +1% (5254) -1% 6199
[TpoMsHa HA MPOABLIKMTENHOCTTA Ha KHBOT +1 roguna 408 -1 roguua (435)

AHanu3bpT Ha YYBCTBHTEIHOCTTA, MOCOYEH Mo-rope, € 6a3upaH Ha MOAEN, KOWTO OleHsBA MOTeHLHaTHATA
MPOMSIHA B 3aIbJKEHHETO MTPH MTPOMAHA CAMO HA €HO OT AKTHOEPCKHTE NPEAIONIOKEH s, JOKATO OCTAHAHTE
TAKHBaA C€ CYHTAT 3a KOHCTAHTHHU. B NeliCTRUTENHOCTTA TORA HE € BEPOATHO JId C& CNYUH, Thil KATO NPOMeHHTE
B HAKOW OT MpPEAmnoNoAEeHHATa ca B3auMooOBbp3aHu. TIpu ONpenensHeTo Ha YyBCTBUTENHOCTTA HA
3aIBJDKEHHETO TIO M1aHAa 3a Ae(HHHPaHH DIOXOOH, KbM M3MEHEHHUS B OCHOBHHTE AKTIOEPCKH [PENONoKeHHA
€ U3MON3BaH ChILUA METO, KOHTO ce M3II0JI3Ba 3a OLeHKa Ha NpU3HaToTO B OTUeTa 34 (PHHAHCOBO ChCTOAHHE
3a0b/KEHHE, a MMEHHO, OIEHKA Ha HACTOALIATA CTOHHOCT Ha 3&Qb/KEHHETO [0 MiaHa 33 Je(HHMpaHH
JIOXOIH, Upe3 H3MOJI3BAHE HAa KPEIHTHHS METOL Ha TIPOrHO3UPAHWTE EHHHLM.

Kem 31 nexemBpn 2016 r. cpegHOMpeTerieHaTa MPOIBJEKHTENHOCT HA 3aJb/DKEHHETO 33 M3NallaHe Ha
o0e3IeTeHHs IIPH NEHCHOHHPAHe € 5 TOIHHH.

3ATYBH OT OBE3LHEHKA

3aryOute or obe3ueHka 3a JpyxecTBOTO ca CBbP3aHH ¢ 00e3leHKa Ha (PMHAHCOBH aKTHBM OT rpyrarta Ha
B3eMaHus U He(QMHAHCOBH aKTHBH — NIPHPOJEH ra3. Te ca kakTo cienasa:
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20.

BYJ/II'APT'A3 EALL

NPHJIOXKEHHUA KbM I'OJUITHUS ®HUHAHCOB OTUYET
31 AEKEMBPH 2016 r.

(Beuvku cymu ca 6 Xunadu OvA2apcku 1e6d, 0CEeH aKo He e HOCOYeHO OpY20)

IF'OAHHA, 3ABLPIIHJIA
HA 31 JEKEMBPH
2016r. 2015 .

Hauncnena 3aryba ot o0e3ugHKa Ha TBPTOBCKH M APYIH B3eMaHHs, HETHO N

(Mpunoxenue 10) 25 (368)
?}a)qncnel—la 3ary0a ot obe3UeHKH Ha MaTtepuatu 3anack, Heto ([lpunoxenue 806 16254
Q6w 3arydH oT 0o0e3uelKy HA AKTIBH 23907 15 886

PA3XOJH 3A BLHIIIHH YCJIYTH

Pasxonure 3a BEHUIHM YCIYTH Ha JIpy:KECTBOTO BKIIOYBAT:
IF'OOHHA, 3ABBPLUIMJIA
HA 31 JEKEMBPH
2016 . 2015r.

Pazxonu 3a cbXpaHeHHe Ha NPHUPOJIEH ras 3944 589
Pa3xonu 3a ycnyru, CBbp3aHM ¢ HEPErylIupaHa AeHHOCT - 2 560
CbaedHM TAKCH W MPABHH KOHCYITALIMH 731 1175
JIMUEH3UOHHH TaKCH 739 822
Haemu 230 258
Hpyru Taxkcu 144 129
3acTpaxoBKH 141 250
Pa3xoau no 00roBopu 3a ynpasieHue 112 255
Komynukanun 93 79
BbinarpamaeHns 0JUTEH KOMUTET 57 30
ABoHaMeHTEH CepBH3 22 21
KoncyntaHTcKu ycuyTH 51 70
00110 pa3xoaH 33 BEHIUHHU YCIYrH 6264 6238

PA3XO0IHU 3A Bb3HATPAXKIEHUS H OCUT YPOBKH
PasxonnTe, CBbP3aHH ¢ Bb3HATPAKAEHHATA Ha NTepcoHana Ha JIpyKecTBOTO BKIIOUBAT;
IFOAUHA, 3ABBPIIIHJIA HA

31 AEKEMBPH
2016 r. 2015 r.

Pa3xo/y 3a Bb3HArpaKICHHUA 2115 2 005
Pa3xoan 3a COLUMATHH U 30paBHU OCUTYPOBKH 319 303
Pa3xoaH 3a KOMIIEHCHPYEMH OTIYCKH 54 30
Pa3xoau no niaHoBe 3a NeHCcHoHHK aoxou (ITpunoxenne 17) 8 8
O0n10 pa3xoaH CBLP3AHH € epcoHaa 2 496 2 346

BpOHT Ha CNYXHTEJIHUTE KbM Kpasd Ha MPCACTABCHHTE OTYHETHH NEPUOAH H CPECAHHAT 6p0ﬁ Ha HAETHTE JIMLA €

OHN KaKTo crieaBa:
IFOAHUHA, 3ABBPLLIHJIA
HA 31 JEKEMBPH
2016 . 2015 r.

HaeTu nuya xbM Kpas Ha roauHara 54 54

Cpezen Opoif Ha€TH IMLA NPE3 rojHHaTa 54 55
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BYJITAPT'A3 EAQl
MPUJIOKEHHUSA KBM I'OJJUITHUSA ®PUHAHCOB OTYET
31 JEKEMBPH 2016 r.

(Beuuru cymu ca 6 xunadu Gwvazapceiu ae6a, 0c6en ako He e NOCOYeHO Opyeo)

PA3XOJH 3A MATEPHAJIH

Pasxomure 3a maTepuanu Ha JIpyKecTBOTO BKJIKOUBAT:
IF'OIHMHA, 3ABBPILIUIIA
HA 31 JEKEMBPH
2016 . 2015 .

[opuBeH raz 20 33
[opuBHE M CMA304HM MaTEpHAH 23 28
Kanuenapcky maTepuan U KOHCYMATHBH 12 13
OcHOBHH MaTepHanu 6 9
Hpyru 15 17
O06uio pa3xoaM 3a MaTepHasH 76 100

JAPYT'U PA3XOOH
Hpyrure pazxonu Ha JIpy:KecTBOTO BKAIOYBAT;

IFOJHHA, 3ABBPLUHJIA

HA 31 JEKEMBPH

2016 1. 2015,

Heycroliku 3a 3a6aBeHH IamaHus 198 1092
KomMaHIHPOBKH M MPEACTaBUTENHH pa3XxoiH 81 33
Obyuenne 14 1
EnnokpaTHH nanbuu 14 18
Hpyru 65 123
Ood1o Apyru pa3xonu 372 1267

APYT'H ITPUXOH
Hpyrute npuxonu Ha JIpyxecTBOTO BKIIOYBAT:
I'OJIHHA, 3ABBPIIHJIA
HA 31 AEKEMBPH
2016 r. 2015,

HeycToitkyi no npocpodyeHu B3eMaHna 14 553 39058
ITpuxonu OT yCnyTH, CBBP3aHH ¢ HeperyjirupaHa neinocT - 2 560
Ipyru 508 1266
Q610 ApYrH npuxoan 15 061 42 884

OHUHAHCOBH ITPUXOIHU U PA3XOIH

DUHAHCOBHTE NMPHXOAM M Pa3xonu Ha JIpy»KecTBOTO 3a MPEeACTABEHWTE OTUETHH MEpHOLM Morar aa Obiar
aHAMH3MPaHH, KaKTO CleBa:

IoJHHA, 3ABBPUHINJIA

HA 31 AEKEMBPH

2016r. 2015,

(DHHAHCOBH NMPHXOAH

ITpuxonu OT NUXBH BBPXY NMapH W MapPHIHH EKBUBAJICHTH 15 237
[Tpaxonn OT MHXBH MO IBATOCPOYHH B3EMAHHA = 71
(DHHAHCOBH NPHXOIH — NPHXOAN OT JIHXBH OT QHHAHCOBH aKTHBH,

OTYHTAHH MO AMOPTH3HpAHA CcTOiiNoCT 15 308

Ileyan6a ot npoMsAHa BbB BaTYTHHTE KYPCOBE 110 B3EMAHHA, 3a0b/DKEHHA U
Napu4YHH CPEeACTBA, HETHO - 10 694

O06u10 (prHAHCOBH NPHXOAU 15 11 002
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BYJCAPTA3 EAJ
IIPUJIOKEHUS KBM TOTUIIHAA GUHAHCOB OTYET
31 JEKEMBPH 2016 r.

(Beuuku cymu ca 8 Xunadu Ouazapcku 1esd, 0ceen ako e e nocoyeno 0pyzo)

MuHaHcoBH pa3xoagu

Pa3xoaH 3a IMXBH I10 3a6MH KbM CBBP3aHM JIMIIA (992) (1734)
Pasxonn 3a TMXBH 1O THProBCKM 3aJbXKEHHA KbM CBBP3aHH JIHLE (L751) (3225)
Pazxony 3a TMXBU MO cMopa3yMeHHs 3a 00paTHO H3KYITyBaHe (108) (129)

Pa3sxoau 3a nuxBU no C[JI’IHHHCDBH naciuBi, OTYUTAHH 10 aMOPTH3HpAaHA

CTOHHOCT (2851) (5088
Pa3xonn 3a TWXBH M0 POCPOUEHH AAHbYHH 3aLbJIKEHUA (1754) (10798)
3aryfa oT npoMAHa BB BAyTHATE KYPCOBE M0 B3eMaHUS, 3aAbKEHNS H

NapHYHH CPENCTBA, HETHO (2 644) -
CxoHTO 0T npoaax0a Ha B3eMaHHA - (4568)
BaukoB# TakcH (8) (%)
Pasxonu 3a TMXBH Mo M3MJallaHe HA 3a0b/KEHUS 110 TIAHOEE ¢ Je(MHHpaHu

noxoan (Ilpunoxenue 17) (6) (6)
0010 puHAHCOBH pa3xonH (7263) (20469)
(DUHAHCOBU MPUX0OAH/(PA3X0AH), HETHO (7248) (9 467)

PA3XOIH 3A JAHBILIH BbPXY ITEYAJIBATA

OuaxBaHHTE NPUXOLH OT/pa3xXoiy 3a AaHbUM, Oa3HpPaHU Ha MPUI0KHMATA JAHBYHA CTABKA B pasMep Ha 10
% (2015 r.: 10 %), ¥ nelcTBUTENHO NpPU3HATHTE JAHBYHH NPHXOIW/PA3Xoau B neyanbarta uiu sarybara
moraT aa 0bJaT paBHEHH, KAKTO CIEABA:

IF'OOHUHA, 3ABBPLIWJIA
HA 31 AEKEMBPH
2016r. 2015

[Teyan0a npean NaHbIIM 39 661 23 863
JanbuHa cTaBka 10% 10%
OuaksaH pa3xo[ 3a NaHbLH (3966) (2386)
Hanvuen echexm gopxy pasxoda 3a danvyu Ha.

Pa3xoau, HENpH3HATH 34 JAHbYHH LETH (3110)  (3992)
TTpHXO/H, HETIPHU3HATH 33 JaHbUHM UEIH 1 689 2 569
INpenacsane Ha HaHbuHa 3aryba 5387 3 809

Pasxoau 3a 1aHBLIH BBLPXY Z0X0OHTE - -

Edekr or npoMsHa B oTcpoueHuTe aansli ([1punoxennme 9) (2978)  (3498)
Ipuxoau (pa3xoaH) 3a 1aHBUM BLPXY A0X0AHTE (2978) (3 498)
OTrcpoyveHy JAHBYHH NPHXOAH (PA3X0AK), NPHIHATH AHPEKTHO B APYT

pceoOXBaTEH JOXO0] 2) -

BE3HAJIMYHH CJEJIKH

[Ipe3 2016 r. Ipy»KecTBOTO He € OCLUIECTRABAIO WHRECTHLMOHHH U (PHHAHCOBU CHEIKH, TPH KOUTO He ca
H3MOJI3BAHH NapH UK NAPWYHH €KBUBAJICHTH H KOUTO HE Ca OTPA3€HHU B Oruera 3a MapHYHHTE NMOTOLH.

JUBUIEHTH

PaznpeneneHHeTo Ha nevandara ce H3BbPIUBA [0 PelleHHe HA AHONMUHHA COOCTBEHHK HA KaNMTana 1 1o
CIIEIHHA pen:

v' Haii-manko 10% ot neuanbara ce otaens BbB (oHI ,,Pezepsen”;
v" 10 MpeisoKeHWe Ha CbBETa HA IHMPEKTOPHTE € Bb3MOMKHO 13 ObJe M3BBPIUBAHO 3a[ENNHE HA




BYJITAPT'A3 EAJ]
NPHUJIOKEHHSA KbM I'OAHITHUS ®PHUHAHCOB OTYET
31 JEKEMBPH 2016 r.

(Beuuky cymu ca ¢ xuasdu ObazapcKil 1€6a, OCGEH aKo He e HOCOUEHO JpY2o)

yacT oT neuandara, NoANexKaIa Ha pasnpeaeIceHHe B OIMPEACTIEHH CbOH)J.OBe Ha APYIKECTBOTO,
¥' 0T 0CTaHanara yacT ce vinnamat AMBHACHTH.

3aabaKeHUATa 3a AMBUACHTH Ce OMNpenensar eKeroaHo ¢oue 3akoHa 3a AbPKABHUS OIOIKET.

C pewenne Ha CJl Ha ,.Bwiarapcku enepruen xonauur® EAJI Ne 28-2016/05.05.2016 r. 1 B CbOTBETCTBHE
¢ Paznopexnane Ne 2 Ha MuHucTepcku chieT oT 18 despyapn 2016 r., oT HeTnarta newanda 3a 2015
rogpHa ¢ pasMmep 20 365 5B., ¢ OTYUHMCIeH JAHBHAEHT KBM eJHONWYHMA COOCTBEHMK HA KAMMTANA,
BB3MM3all Ha 8 153 xuins., koiiro npeacraensea 50 % ot neuantara 3a 2015 r. cnes nanbyHo o6narase,
NpUcNagaHe Ha oTYHCTIeHHA 3a Ponn ,.PesepBen” u MmoxkpuBate Ha 3aryGu OT NMPEAXOMHH FOAHHH.

YCJIOBHH AKTHBH U YCJIOBHH 3ANBJAKEHUA

IMpouenypu va EsponeiickaTa kKoMHcHs

Heno COMP/BI/AT. 39549 — BEH gas
Henoro COMP/AT.39849 — BEH Gas e ¢ npeamer eseHTyanHo Hapywenne Ha ui. 102 ot JI®EC rbB
Bpb3Ka ¢ TBbPACHH AeiicTBuA oT , bynrapraz”™ EAJ u , bynraprpancraz” EAJl HacoYeHH KbM:

e  BBLINPENATCTBAHE HA TEXHH KOHKYPEHTH [a MONyyaT JOCTbI 0 KIY0BA ra3osa HHQpacTpykTypa
(ra3ompeHOCHa MpeXa M [10 ChOPBKEHHETO 3a ChXPAaHEHHE HA NPHPOeH ra3) B bbarapus, karto
M3PHYHO HJIH MBIIYaNHBO OTKA3BaHE Ha JOCTHI HA TPETH CTpaHu Wi 3abassHe (,,Bynraprpauncras”
EAJD:

e  BBIMPENATCTBAHE HA KOHKYPEHTHTE Ja MOJYy4aT AOCTBI A0 [NIABEH ra3onpoBOA 3a BHOC, upes
pe3epBHpaHe Ha KamauuTeT, KoilTo octaa HenwsnonssaH. (,,bynrapras” EAJT)

[TponssoncTeoTo € obpasysano npes 2013 T. ¢ orne] NpUeManeTo Ha peulenHe no riuaea 3 (wieHose 7-10)
ot Permament 1/2003. Ha 23 mapt 2015 r. EK m3pgane Manowxenune Ha mwu3paxeHwata (Statement of
Objections). ,.byarapra3” EAJ] npenctasu otrosop Ha EK na 9 tonu 2015 r. Ha 6 oktomspu 2015 1. ce
ChCTOA TEXHHYECKaTa cpeta no aeno AT.39849 — BEH Gas smecTo YeTHo u3cnymsaue. [Ipoussoncreoro
MO¥KE 1a NPHKJIFOUH 4pe3 npuemadeTo oT EK Ha 3abpanurenso pewenue no un. 7 (Prohibition decision)
MM HA pELICHHE 3a MOEMAHETO HA 3amb/KeHMTEe aHraxkumeHtH oT BEX EAJl w ,Bynrapras” EAJL u
bynraptpancraz” EAJ] no un, 9 (Commitments decision). B cnyua#i na npuemane Ha salpaHutesio
pewenne EK mMoke 1a HANOMH NMOREAGHYECKH WIH CTPYKTYPHH NPUHYIAHTENIHH Mepku v rnoda. ChriacHo
Hacoknte oTHOCHO MeTona 3a ompegeisaHe Ha raoduTe W un. 23 oT Permament 1/2003 3a Besko
NpeAnpUATHE, YUACTBAIIO B HAPYIIEHHETO, CAHKLMATA HE MOKe 1a HaaBHwara 10% ot obuius pasMep Ha
ofopota My 3a NpeaxofHaTa cToMaHcka roauHa. EK moie na B3eme TNpefBHI YTEKHABALIM WIH
cMekdasalud ofcrodTencTsa no aenoto. B xoaa va aenoro BEX EAJ w ,bynrapras” EAJl npoxsmxasar
lla OKa3BaT HYXKHOTO ChieHcTBMe Ha EK W na npenocTaBaT CBOSBPEMEHHO Hy)KHaTa MHpoOpmauua. Knm
IaTaTa Ha W3TFOTBAHE HA IOAMLIHMA (HHAHCOB OT4eT Ha ,bynrapras” EAJ] nemoto He e npekpaTeHo H
HfIMa BIA3MO0 B CHIa pewenue. ITpeacrosT nocneasaly npoLecyantHy 1eHCTBUS OT cTpaHa Ha EK.

IMpaBuu nekose
Cpewy Hpy*kecTBOTO HAMA 3aBEleHU 3HAUMTENIHH [IPABHH HCKOBE.

JpyxecTBoTO € 00pa3yBano aAMUHHCTPATHBHYU NMPOM3BOLCTBA Nped BBPXOBHHA aOIMHHHCTPATHBEH Ch,
Bb3 OCHOBa Ha KOMTO Ce OCIIOpBa 3aKoHOochoOpazHocTTa Ha peweHusrta Ha JIKEBP, ¢ kouTo xoMucusTa
YTBBPK/IABA LEHA HA MPHPOIEH ra3 3a HAKOH TPHMeceuHsa oT kaneHnapHure rogunu ot 2008 r. go 2012 1.

HMpyru
OpraHuTte Ha JaHBYHATA AOMMHHCTPALHA MOTAT [a W3BbPLIAT N0 BCAKO BPEME PEBU3MS HA [IpyKeCcTBOTO B

paMKuTE Ha 5 FOOHMHH CIel Kpas Ha ({HHAHCOBATA rOJHMHA ¥ MOTAT 1A HAJIOXKAT AOMbAHUTENHH TAHbUHH
3aapokedust W rinobu. PeroBoactBoTro Ha JlpywecTBoTo HiMa HHGOPMAaUWA, 3a KAKBHTO M a3 e
o0crosaTencTBa, KOWTO MOrar jAa JOBEAAT A0 TOTEHUHANHM ec])eKTMBHM JONBJIHHTEIHH JaHBUHM
3a0bJKCHUS B 3HAYHTEIIEH pasMep.




BYJITAPI'A3 EAl
NPHJIOKEHMSA KbM I'OJUIITHHA S ®PUHAHCOB OTUET
31 JEKEMBPH 2016 r.

(Beuuru cysit ca 8 xuasiou 6azapckiy 1864, OCGeH aKo He € ROCOYeNo dpyeo)

IMOETH AHTA’KMMEHTH
(A) OMEPATUBEH JIU3WUHT, [TPU KOWTO JPYKECTBOTO E HAEMATEJ

Kem 31 nexemspu 2016 r., JIpy)ecTBOTO HAMA MOETH aHTaKMMEHTH TO HEOTMEHSEMH AOTOBOPH 3a
OMepaTHBEH JTH3HHI.

CAEJKH CbC CBBP3AHU JIMLIA
ITpeanpuATHETO OMOBECTABA CIENHHTE CBBP3AHU JIHLA:

CobcTpennk na kanurana Ha [lpeanpuaTHeTo yOpaxkHaBall KOHTPOJ /MpeanpusTHe Maika/
~bearapckd Eneprued Xonouar® EAJ]

CobcTBeHHK HA KaNIHTa/la Ha NPeANpUsATHETO Maiika
Benrapckara abpikasa upes MunucTepa Ha EHepreTukaTa

IlpeanpuaTHA, KOHTO ca nox 001l cbBMeECTeH KOHTPo ¢ JIpyaecTBOTO (MpeanpusiTHS B rpyna)
Haumonanua Enexkrpuuecka Komnanua® EAJL, , TELl Mapuna Hstok 2”7 EAJT, ., Muun Mapuna - M3tox”
EAJl, ,,AEL[ Kosnomyii™ EAJI, ,AELl Kosnonyii — Hosu mownoctd™ EAJT, ,BELL Koznoxyit” EAJ,
LHurepnputopcepens” OO]I, byarapten”™ EAJ, ,Byrraptpancraz® EAJl, ,Euepruven Cucremen
Oneparop” EAJL, ,,TELl Mapuua Wsrtok 2 (9 u 10)” EAJL, ,[IOK Bepoe-Crapa 3aropa™ EAJl, ,,Byarapten-
Cxone” JIOOEJL, ,Enepruen orepatop rno usMepsaHe M HH(pOPMaUMOHHM TexHonoruuw” EAJ] /B
nuKBHAAUMA/, ,.bbarapcka HezaBucuma eHepruiina Sopca” EAJL, , EHepruiina MHBeCTHLMOHHA KoMIlaHus”
EALL

Acounnpany npegnpusitus 3a rpyna BEX
Kourypl'nodan Mapuua Matok 3 ALl
KoutypInoban Onepeifirshe Buurapus AJ]
3A1 "EHEPTHA"

TOJT AJIMAHIL BBJIT AP AL

XEK I'opna Apaa AJl

CnBMecTHH npeanpusitag 3a rpyna BEX

Al Cu JIxu b AL

HOxen notox Benrapust AJ]

Tpaucbonkan Enexrpuk [laysp Tpeitnunr C.A. — NECO S.A.

K/11040B pEKOBOAEH MEPCOHA HA NPEANPHATHETO:

Borbo Tomos Benunos - IIpencenaren na CJ{

Hmuan Kupunos Hyxos — YUnen na CJJ,

Hukonait Axrenos I1asnos — Unen na CJ1 1 M3nsiiHUTENEH IUpeKTOP

Kio4oB ppKOBOJEH NEPCOHAN HA NPeANnpPUsITHETO Maiika:
Keuo JTemuer Crankos — Ipencenaren Ha CJT

JKueko Tumutpos undes — Unen Ha CJI1

[Merso Anrenos MeaHos — Yned Ha C/ u M3nenuuTENnEH IHPEKTOD

[MponaxGuTe ¥ NOKYNKUTE Ha CBBP3aHM JIMLA C& U3BBPILBAT MO JOrOBOPEHH UeHH. Heusabinkenute canaa
B Kpas Ha OTUETHHs MepHOI ca HeodesneueHH, OE3NUXBEHH (C H3KIOUEHHE Ha 3aeMUTE) H YPEKIAHETO UM
ce M3BBpIUBA C MApH4HH CPeACTBa. 3a B3eMaHMATA HIH 3aIb/DKEHHATA KbM CBbP3aHH JIHLA He ca
NpefoCTaBeHH UIH NMOMYHEHH FapaHLIMy,

Chenkure H TpaH3akLMuTe MeKAy J[py:KeCTBOTO M HEMOBHTE CBBbP3aHH JHLUA CA KAKTO CJe/Ba;




BYJI'APT'A3 EAJ

NPHJIOXKEHUS KbM I'OJUIITHUASA PUHAHCOB OTYET

31 AEKEMBPH 2016 r.

(Beuuru cymu ca  xunsou Ovn2apcKi 1A, 0C6eH aKo HE € NOCOYEHO Opyeo)

(A) MPOJAXEHN HA CTOKH I'OOWHA, 3ABBLPLUIWJIA HA 31
JEKEMBPH
2016 . 2015 r.

JApy:kecTBa nol o011 KOHTPOA
BEYIITAPTPAHCT A3 EAJL 1 307 7751
oy 1307 7751

(B) IPUXOIH OT NPOOJAMKBA HA AKTUBH

I'OJAHUHA, 3ABBPIUIMIIA HA 31

JEKEMBPH
2016r. 2015 r.
HdpyxecTBO Maiika
BBJITAPCKH EHEPTUEH XOJIIMHI EALL 3 z
HpyxecTBa noa odul KOHTPOA
HEK EAQT - 1
Odmo 3 1

IOJHHA, SABBPLUMJIA HA
31 JEKEMBPH

. 2016 . 2015 r.
(B) MPUXOJHU OT HEYCTOHKH
JpyxecTsa noa 06U KOHTPOJ
BYIITAPTPAHCI'A3 EAJT 8 B
Ob1mo 8 -

(I') MOKYITKH HA CTOKH U YCJIYTH

IFOJHHA, 3ABBPLUHJIA HA 31

JEKEMBPH
Jpy#ecTRO Maiika 2016 . 2015r.
BBLJI'APCKH EHEPI'MEH XOJIIMHI EALT 113 235
Jpy#ecTBa noa o0 KOUTPOJ
EYJI'APTPAHCI'A3 EAJT 63 304 52651
BEVJITAPTEJI EAJL 20 19
Acoununpanu 3a rpyna BEX
IOJKEH ITOTOK AT 32 -
Oo6uo 63 469 52925

[Mokynkute Ha ycayrd oT BBJITAPCKH EHEPI'MEH XOJIAWHI EAJL BKNrousaT yciayru no crnopasyMeHue 3a

YAPABJEHHE H KOHTPOIT M IPYTH.

Moxynkure Ha yenyru ot BYJITAPTPAHCI'A3 EAJ] BkmroUuBaT NpeHoC H ChXPaHeHHe Ha NPUPOIEH ras.
[Mokynkute Ha yenyrd oT BYJICAPTEJI EAJL BxntouBaT TeXHHYECKA NOAAPDBIKKA.

() HAYMCJIEHH PA3XO0/IU 3A HEYCTOHKH

I'OOUHA, 3ABBPLUUIIA HA 31

JEKEMBPH
2016 . 2015,

Jpy:xecTBa noa o011 KOHTPOJI
BBJITAPCKH EHEPI'MEH XOJIAMHI EALT 25 58
BEVJIFTAPTPAHCT A3 EA]JL 1923 3011
Odwo 1948 3069

HauncneHnTe pasxolH 3a HEYCTOHKHN ca BbB BPb3Ka € IPEHOC M ChXPAHEHHE Ha NPUPOAEH ras.




BYJITAPI'A3 EAZl
NPHUJIOXKEHHS KbM IT'OIUIITHUSA ®UHAHCOB OTYET
31 JEKEMBPH 2016 r.

(Beuuxu cysmu ca € xunadu beazapcku 1e6d, 0C6eH aKo He e HocoYeHo Opyzo)

(E) BBEMAHHA ITO MOKYTIIKH HA CTOKH U YCJIYTH

KBbM 31 JEKEMBPH

2016 . 2015,
JpysxecrBa noa o1 KOHTPOJ
HEK Al 20281
BYJICAPTPAHCI'A3 EAJL 648 .
0010 TeKYILH 20929 -

BsemannaTa ot HEK ca cebpzanu ¢ nposax0a Ha ThProBCKU B3EMaHUS ¢ KpaeH CpokK 3a noracasane 31.01.2017 r.

KbM garaTa Ha CbCTABIHE HA HACTOALIMS (DHHAHCOB OTHET B3EMAHHATA [0 TE3W AOTOBOPH Ca H3ILIATEHH H3LILIO.
Biemanero ot bynraprpancras EAJ] npeacras/isea npenocTaBeHa rapaHius BhE BP'b3KA C I0OTOBOP 3@ [IPEHOC 1
CbXpaHeHHe Ha rnpuponeH ras Ne 558/28.04.2016 r.

(K) SAABJIKKEHUS ITO ITOKYINIKHW HA CTOKH 1 YCJIYI'H KBM 31 JEKEMBPH
2016 . 2015,

HETEKY LA

ApyxecTBa 00 001 KONTPOJ

BYJITAPTPAHCT A3 EAJL 24 661 40 378

00110 HeTeKy LN 24 661 40 378

TEKY1LUH

HApyxecTBo Makika

BBJI'APCKHW EHEPT'MEH XOJIIWMHI EAJT 35 1 588

Apy:xecTBa noj 0011 KOHTPOJI

BYJITAPTPAHCT A3 EAJT 22 880 26 442

BYJITAPTEJI EALL - 2

Obwo TeKyuu 22915 28 032

Obu1o 47 576 68 410

Tuprosckure 3anbinkeHus Ha Jpyxectsoro kem BYJICAPTPAHCI'A3 EAJT ca cBbp3aHu ¢ mpeHoc u
ChbXpaHeHHe Ha NPHUPOIEH ras.

Kbm 31 gexemspu 2016 1. e B cuna Cnopasymerue, ckmodeno Ha 15.07.2015 r., o6GennHsBawo npeaxoayu
TpH cnopasymenua — ot 11.05.2012 r, 15.03.2013 r. u 01.04.2015 r. Or martata Ha noandcBaHe Ha
CIOpa3yMEHHETO, A0 JaTaTa Ha OKOHYAaTeJHOTO H3niawaHe Ha abara — 30.06.2019 r., B cLoTBeTCTRHE €
[Moracurened rpaduk, HpyXecTBOTO OBIXKH JIMXBA B pazMep Ha 3.6 IMyHKTa roAMILHO, HA Gasa roauHa ot
360 gHu.

Kum 31 nekemepi 2016 r. gparocpoyHaTa 4acT Ha Pa3CpOuEHHTE THPTOBCKM 3aJbLIKEHHA € OLEHEeHAa HA
24 661 xum. ns. (31 pexemepu 2015 r.; 40 378 xun. nB.), a KPATKOCPOUHATA HAaCT OT CHOPA3YMEHHATA — Ha
15717 xun. ne. rnauuna (31 nexkemspu 2015 r.: 15 162 xui. jB.).

BwB BpB3Ka © TORA cnopasyMeHHe, bynrapras uMa 3abiKeHre Ja NoATbpika OnpeacneHo KOJHYecTBO He
CHHIKAEM OCTaThK HA NMPHPOJEH ras B XxpaHuaunweTo B Yupen.

OcTananata yacT oT TeKyuuTe 3anbiukeHHs xkbM BYJITAPTPAHCIA3 EAJL ca cBbpsadH ¢ Tekylin
JIOCTABKH Ha YCJIYIy M0 NPEHOC H CbXPAHEHWE Ha NMPHUPOACH ra3 B pasMep Ha 7 163 xHi. ns.




BYJICAPTA3 EAJL
IIPUJIOKEHUS KBM IO IIHUSI ®UHAHCOB OTYET
31 JEKEMBPH 2016 .

(Beuuxu cymu ca 6 xuisndu HvazapcKu 1e6a, 0C6eH ako He € nocoyero opyeo)

(3) BAIBJIKEHUA ITO MOJIYYEHHW 3AEMH OT CBbP3AHH JIMILA

FOAWHA, 3BABBPLUMJIA HA

3 JKEHHS M0 NoJIy4eH 3a 0 i
AaBJ H y'l H 3aeM UTﬂpyﬂ\eCTBOTO MaHKa 3] HEKEMBP”

2016 . 2015 .
KbM 1 AHYAPH 30 460 128 436
TMomydenu cymu - -
H3mraTeHd cyMu (29 960) (95 633)
Hauyuncnenu nuxsu 1 HeycToliku B OTuera 3a revanfara u 3arybarta u
Apyrus BceoOXBaTeH 10XOL G 2R3
H3rnaTeHy IHXBH U HeyCTOMKH (1492) (5175)
KBbM 31 AEKEMBPU - 30 460

CobriacHo ckltoueH aorosop 3a zaem ot 1 nexemspu 2014 r. mexay BBJIFAPT A3 EAJT u BBJITAPCKH
EHEPI'MEH XOJITUHT EAJ, BYJITAPIA3 EAJ] e nomyuun BLTPEIHODUPMEH ONEPATHBEH KPEIHT 32
M3BBPLIR4HE HA ABAHCOBM MUIALIARMA 34 JIOCTARKA HA NpHPo/eH ras. [aBHuaTa no 3aema e B pazMep Ha
47 000 xw1. 8., a rogdwHaTa auxsa e 4,49%. 3aIbIKEHUETO Ce € [OracsiBano ¢ MepHOAUHHM NIallaHus,
B CbOTBETCTBHE ¢ moanucaH [loracurenen rpadux ¢ Hauano Ha rnawade 30 anpun 2015 r. u kpait 31
nexeMBpH 2016 . 3aembT e H3bKeH KbM 31.12.2016 roamua.

(1) 10XO0JH1 HA KJIIOYOB YITPABJEHCKH INTEPCOHAJ
KJntoyoBMAT yNpaBNeHCKH NepcOHANl BKMOuBa uneHoBeTe Ha CbBeTa Ha aupexkrtopurte. Joxomure Ha
KITIOY0BUS YIPABIEHCKU NEpcoHal Ha JpyKecTBOTO ca KaKkTo CleBa:

IF'OOHHA, 3ABBPUINJIA HA
31 AEKEMBPH

2016 . 2015 .
KpaTtkocpouHH 10X0AH HA KJIHOUOB YIIPABJIEHCKH MEpCOHan
- Pazxonu 3a Bb3HArpakIeHHs 169 107
- Pa3zxo/11 32 OCHTYPOBKH 16 15
Odumo 185 122

KbM Kkpasg Ha BCEKH OT OTHUETHHTE MepHoaH, JpyKecTBOTO HAMA 3aTb/DKEHMATA KbM KJIIOUOBHA
YIpaBJeHCKH TIepcoHan Ha JIpy KecTBOTO, CBBP3aHH € TEXHUTE JOXOMH.

CbBUTHSL, HACTBITHJIHN CJIEJ KPASI HA OTUHETHHSA ITEPHO

Hsama criecTBeHM CBOMTHA Clell Kpasd Ha OTHETHHA NEepHol, KOMTO Aa OKa3BaT BIIMSIHHE BLPXY FOJHILHHA
(puHancoB oTyeT kbM 31 gexemBpH 2016 1., ¢ H3KIFOUEHHE MOCOYEHHWTE T10-10JTY:

C peweHue Ha KomMucHA 3a eHEpPruiHO M BOAHO pPEryaupaHe ca YTBbDAEGHH MpeleiHHUTE LieHH Ha
NPUPOLHMA ra3 NpH Npogaxda oT o0ILECTBEHHUA NOCTABUHK Ha KpaHHHTe CHabOMTENH U Ha noTpeGuTennTe
NPUChEeAMHEHH KbM Ta30lPEHOCHATA MPEkKa 3a MbPBO Tpumecedre Ha 2017 r. — 405,56 nesa/1000 ky6. M.
Ge3 akuz u JJC u 413,28 nesa/1000 ky0. M. 6e3 akunz u JIJIC (3a notpebureny NpuchLegHHEHH KbM
MpEIH HUCKO HalAraHe).

Ha 18.01.2017r. ca noanucanu 3 6p. norosopu 3a uecus mexay Byarapraz EAIl u HEK EAJI, ¢ kouto
Bynrapras npexebpiis gb3Mes3aHo BemaHus or Tomnoduxauna Codua EAJ], Tonnoduxkaums [lnesen
EAI u Tonaodukauus- byprac EA/L, B paimep nva 17 303 xun. JB., BKJIIOYBALIY MIABHULUH HA CTOHHOCT
16 265 xun. 1B, ¥ HeycTOMHKH 3a mpocpoueHH B3emanns 1 038 xum. ns.




32.

BYJI'API'A3 EAJI
MPUJIOXKEHHA KbM I'OAUIITHUSA ®PHUHAHCOB OTUET
31 JEKEMBPH 2016 r.

(Beuuku cyMu ca 8 Xuaadu Ovacapcki 1ed, 0C8EH aKo He e ROCOYEHO Opyeo)

Ha 26.01.2017 r. ¢ pemenue Ne 7-2017/26.01.2017 r. na Cobera na nupextopute Ha buirapcku Enepruen
xonmuur EAJL, Ctoan SIH4eB e n30paH 3a H3MBJIHHTENEH IHPEKTOp M uneH Ha ChBeTa Ha AHPEKTOPHTE Ha
Bynrapras EAJl na mscroro na Huxonai [laBnos. Tosa 00CTOATENCTBO € BhucaHO B TbproBCKus
peruvcTbp Ha 06.02.2017 r.

OJOBPEHHUE HA ®HHAHCOBHS OTUET

DunancoBuaT 0TUeT KbM 31 gexemepu 2016 r. (BKIIOYHTENHO cpaBHUTENHATA HHQOpPMALHA) € onobper 1
npuer ot CbBeTa Ha AMpekTopHuTe Ha 135 deBpyapu 2017 r.
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JOKJIAJ HA HE3ABHCHMHMA OAUTOP

Jlo egaonH4HHA co6cTBeHuK Ha “BYJITAPTA3” EAJT

Muenue

Hue H3BBPIIMXME OAUT Ha GHHAHCOBUA oTdeT Ha ,BYJITAPTA3" EAJL (,[pyxecTBOTO"), ChABPHKALL
oT4eTa 33 PUHAHCOBOTO CbCTOAHME KbM 31 fekemBpu 2016r. u oTyeTa 3a neyanbara WK zarybara u
Apyrs BceoGXBaTeH AOXO0[, OTYETa 3a MPOMEHHTE B COOCTBEHHA KalMTa/l M OTYeTa 33 MapHiHUTe
NoTOUM 3a FOAMHATA, 3aBbplIBAlld HA TazH [JaTa, KaKTO M MOACHUTEJHHTE NPHIOKEHHA KbM
GHHAHCOBHSL OTYET, CBHABPKAILM H 060OIEHO OMOBeCTABAHE HA CBHUIECTBEHUTE CHETOBOAHH

MOJIHTHKH.

Ilo Haule MHEHHE, IPHIOKEHUAT GHHAHCOB OTYET MPeACTaBs JOCTOBEPHO, BbB BCHUKH CBIIECTBEHH
acmeKkTH GHHAHCOBOTO CbCTOAHMe Ha /JpyxecrBoTo KbM 31 jeKeMBpH 2016r. M HeroBuTe
GHMHAHCOBHM pe3yJITaTH OT JeHHOCTTA M NApHYHHTE My MOTOUM 3a rOJMHATA, 3aB'bplIBALIA HA TA3H
[aTa, B ChOTBETCTBHE ¢ Mex/[yHapoAHUTE CTaHAapTH 32 QHHAHCOBO OTUMTaHE (MC®0), npueTH oT
Eeponefickus cbros (EC).

Basza 3a u3passiBaHe HAa MHEHHE

Hue M3BDLpLIMXME HALIKSA OAHT B ChOTBETCTBHE ¢ MeXAyHApPOAHUTE OAMTOPCKH CTAHAAPTH (MOC).
HaurpTe OTTOBOPHOCTH ChIJIACHO Te3M CTaH/apTH Ca OMMCaHH JOMbAHHTENHO B pa3/ie/a OT HallKs
poxaaz ,0OTroBOPHOCTH Ha OAHTOpa 3a OJMTa Ha GUHAHCOBHA oryer”. HHe cMe HE3aBHCHMH OT
Jlpy*ecTBOTO B CBOTBETCTBHE ¢ ETHUHMS KOJIEKC Ha MPOQECHOHANHUTE CYETOBOAMTENH Ha CbBeTa
3a MEWAYHAPOJHH CTAHAAPTH [0 €THKA 33 CYETOBO/IHTENH (Kogekca Ha CMCEC), 3aeiHO ¢ eTHYHHTe
W3UCKBAaHMA Ha 3aKOHA 33 HezaBHCHUMMA ¢uHaHCcOB oAUT (3HPO), npuioHUMH N0 OTHOLIEHHE Ha
HALIWS OAMT HA QHHAHCOBHS OTHET B BBirapHs, Karo HHe H3M'bJHHXME H HALIMTE [APYTH eTHYHH
OTIOBOPHOCTH B CbOTBETCTBHE € M3MCKBAHMSATA Ha 3H®O u Kogexca Ha CMCEC, Hue cuuTtame, ye
OZIUTOPCKUTE JOKA3aTe/ICTBA, OMYYEeHH OT Hac, Ca JOCTAThbYHH M YMECTHH, 32 [a OCHIYpAT paza za

HalleTo MHEHHE.
06pblIaHe HA BHUMaHHe

Hue o6pbllaMe BHUMAHHE HA OMOBECTEHOTO B [ToAcHUTENHO TpHAOKeHUEe 28 ,YC/N0BHH aKTHBH U
YCJIOBHH 3a/'b/I2KEHHSA" [10 OTHOLIEHHE Ha /1e/10 COMP/B1/AT.39849 - BEH gas. Hamwero MHeHHe He e
MOZMPHUIMPAHO BBB Bp'b3Ka € TO3H BBIPOC.

Jipyra undopManus, pa3Iu4Ha OT QUHAHCOBHA OTYET H OJUTOPCKUA JOK/IA/ BBPXY HETO

PBLKOBOACTBOTO HOCH OTFOBOPHOCT 3a jpyrara MHdopmauus. /lpyrata HHQopMaLus ce CbCTOU OT
JOKNaL 3a JeiHOCTTa, M3rOTBeH OT PBKOBOJACTBOTO CbrAcHO [aBa ceAma OT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKJIFOUBA GUHAHCOBHSA OTYET M HALIMS OAHTOPCKH JOKJIA/| BPXY HErO, KOATO
noyYuxMe TIpeiH JaTaTa Ha HallHs OAHTOPCKH JOKNa/.
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Hamerto MHeHMe oTHOCHO ¢QHHaHCOBUA oT4eT He oOxBawa Apyrara wHbopMaunWsa H HHE He
M3passgBaMe KakBaTo H Ja e ¢opMa Ha 3aK/4eHHe 3a CUIYPHOCT OTHOCHO Hes, OCBEH ako He e
M3PHYHO NOCOYEHO B JOKJAaJa HY U [I0 CTENeHTa, 0 KOATO € MOCOYEeHO.

B®B BpB3Ka € HalUMsl OJMT Ha (bHHaHCOBI/IH 0T4eT, HallaTa OTrOBOPHOCT Ce¢ CLCTOH B TOBA Ja
npodereM gpyrara I/IH(E)OpMa]J,I/EH H II0 TO3H Ha4YHWH Aa [peueHHM Ja/id Tasu Jpyra HH(I)OpMaLI,HH e B
CBILIECTBEHO HECBOTBETCTBHE C (])HHaHCOBI/IH OoTHeT HWJIH ¢ HAIKMTE MO3HaHHA, ]'IpI/IJ_‘l,Of)HTH II0 BpeMe
Ha 0gHMTa, HJIH IO ApYT HAa4YKWH U3rJiex/Ja 43 CbAbpa ChbIeCTBEHO HENIPAaBHJIHO A0K/IadBaHe.

B cnyqaﬁ 4ye Ha GasaTa Ha pa60TaTa, KOATO CMe HM3BLPIIWJIM, HHE AOCTHTHEM A0 3aKJHYEeHHE, Yye e
Ha/qule CbUIECTBEHO HEINpPaBWMJ/IHO AOKJa[ABaHEe B TasH Jpyra HHCbOpMaHHH, 0T HAc Ce HM3HWCKBA Ja
AOK/agBaMe TO3H (l)aKT.

Hamame KakBo JAa J0KJAagBaMe B TOBa OTHOLUIEHHE.
AdonsaHumennu esnpocu, Koumo nocmaegam 3a dokaadeane 3aKOHsM 3d cCHeMo80dcmeomo

B non'biHenMe Ha HAlUMTe OTTOBOPHOCTH U JOK/IaABaHe cbriiacHo MOC, onucaHH mo-rope B pazjesa
JApyra MHbopmauusa, pa3iudHa OT QUHAHCOBMS OTYET M OAMTODCKMS [AOKAa[ BbpXY Hero" mo
OTHOIUEHHEe Ha JAoKJaAa 3a [JeiHOCTTa, HHe H3MBLJIHHXMe H I[poueaypute, A06aBeHH KbM
v3uckBaHuTe no MOC, cbriaacHo YkazanuaTa Ha npodecHOHaNHATA OpraHds3alMa  Ha
AHUIIIOMHUPAaHUTE eKCIepT-CYeTOBOHMTENHN H PErHCTPUPaHUTe OJUTOPH B Bbarapus - UHCTUTYT Ha
JHIIOMHpaHHTe excnepT - cdetoBopuTenu (MAEC), usgagenn Ha 29.11.2016r./yTBbpAeHH OT
HellHHMs YnpaBuTeneH cbBeT Ha 29.11.2016r. Te3u mpoueypH KacadAT NPOBEPKH 3a HAJHYHETO,
KakTo H NpoBepkH Ha ¢opmara M CbhABP¥KAHHETO Ha TasW Apyra MHGOpMalMa ¢ UesJ j[a HH
NoAMOMOTHAT BBE QOpPMHpAHEe HA CTAHOBHMIA OTHOCHO TOBA Jlald JpyraTta HHGOpPMalHs BKAKNYBEA
OMOBECTABAHMUATA M AOKJA[BAHUATAE, NpeABUAeHH B [J1aBa cejMa OT 3aKoHA 3a CYETOBOACTBOTO H B
3akoHa 3a ny6J/IMYHOTO NpeAaarade Ha LeHHH KHuKa, (4. 100H, an. 7, T. 2 ot 3MMNIK), npriomkuMu B
Bwarapus.

Cmanoguuje 808 8po3Ka ¢ 44. 37, aa. 6 0m 3aKoHA 3a ciemosodcmeomo
Ha 6a3zaTa Ha U3BbPLIEHHTE IPOLELYPH, HALLETO CTAHOBHLIE e, Ye:

a) HMudopmaumuaATa, BKAWYEHa B JOKJaJa 3a fAeHHocTTa 3a QMHAHCOBaTa TOJHHA, 33 KOATO €
U3roTBeH QUHAHCOBHSAT OTYET, ChOTBETCTBA HA GUHAHCOBHS OTHET.

6) JoknagbT 3a JeHHOCTTA e M3TOTBEH B CLOTBETCTBHE C M3UCKBAHMATA Ha ['1aBa cegMa oT 3akoHa
3a CYeTOBOACTBOTO M Ha 4. 100(u), an. 7, T. 2 oT 3aKoHa 33 NyGAHYHOTO Npej/iarade Ha LeHHH

KHHXKA.

OTFOBODHOCTH Ha PBKOBOACTBOTO H JIMIIATA, HATOBAPEHH C 0611(0 yupagpJjieHue 3a (I)PIHaHCOBHH
oT4eT
PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 HU3rOTBAHETO W JAOCTOBEDHOTO TMpencTaBsdHE Ha TO3H

buHancor otyeTt B cboTBeTcTBHEe ¢ MCPO, npunoxumu B EC M 3a Takaea cHcTeMa 3a BbTpellieH
KOHTPOJ, KaKBAT0 DPBKOBOACTBOTO ONpeAeNs KaTo HeobXOAMMA 33 OCHUT'YpsBaHe M3rOTBAHETO Ha
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(IJHHEIHCOBI/I OTYETH, KOUTO He CbAbPXKAT CbLECTBEHH HENPABHWJIHH OTYHUTAHHWUSA, HE3ABUCUMO AaJIH
ABb/KAUIH Ce Ha M3MaMa HJIHU pelrka.

[lpy wu3roTesiHe Ha (HHAHCOBHS OTYET pPbKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OIlEHABRAHe
COCOBHOCTTA HAa JIpyXeCcTBOTO [a NMpoAb/KH Ja QYHKUHMOHMpPA KaTo JeHCTBal0 IpeAnpHsTHe,
OTIOBECTSIBAHKH, KOTAaTO TOBA e NMPHJIOKHMO, BBIIPOCH, CEbP3aHH ¢ NPEANOJIOKEHHETO 32 AeHCTBAI0
OpeAnpUATHE W H3NO0A3BAHKKY CYETOBOAHATA 6a3a Ha OCHOBATa Ha NPeAToIoKeHHeTO 3a AeHcTBaulo
IpeanpHsTHe, OCBEH AKO PHKOBOACTBOTO He Bb3HaMepsBa Ja JMKBHAMpaA JpymecTBOTO HIH [la
NPEYCTAaHOBH AEHHOCTTA MY, MM aK0 PbKOBOACTBOTO HA MPAKTHKA HAMA Apyra ajJTepHaTHBa, OCBEH
[a IIOCT'BITH 10 TO3H HAYKH,

JluuaTa, HATOBapeHH ¢ 06110 YpaBJeHHe, HOCAT OTTOBOPHOCT 3@ OChUIECTBABAHETO Ha HaA30D Haf,
npolueca no GHHAHCOBO OTYHTaHe Ha JpyXecTBOTO.

OTroBOpHOCTH HA OJMTOPA 34 OAUTA HA GUHAHCOBHUS OTYET

HawruTe nenu ca ga [MOJIYyYHMM pa3yMHa CTelleH Ha CHI'YPHOCT OTHOCHO TOBa LaJIH (l)HHaHCOBPlHT oTHEeT
KaTo UfAJ0 He CbABpXKA ChbLIeCTBEHH HelpPAaBHJIHH OTYMTAHMWA, HE33aBUCHMO AANH ABJIKAULK CE€ HA
H3MamMa HJIM rpelka, H Ja H3jazaeM OAHTOPCKH AOKaan, KOHTO Aad BKJIKOYBA HAaWETO QAUTOPCKO
MHEHHE. PasyMHaTa CTEIlEH HAa CUTYPHOCT € BHCOKA CTEIICH Ha CUTYPHOCT, HO HE € rapaHl M, 4e OJHT,
H3BbpPILIEH B CBOTBETCTBHE C MOC, BHHar4 uie Pa3sKpHBa CbIIeCTBEHO HEIIPABHUJ/IHO OTYHTAHE, KOraTo
TaKOBa CBLIECTBYBA. HE[‘[paBHJ’IHH OTYHTAHHUA MOTaT Ja BBb3HWKHAT B pe3yJTaT HAa M3MaMad HIAH
rpemika M ce CYMTaT 33 CbUECTBEHH, AKO OH MOTJIO pa3yMHO Ja Ce 04aKBa, e Te, CaMOCTOATENHO WJIH
KaTO CBBKYINHOCT, 6HXa MOLJIH Ja OKaxaT BJHAHHME BbpXY HKOHOMHYECKHMTE DEelIeHHdA Ha
HOTpE6PITeJIHTe, B3eMaHH B'b3 OCHOBA Ha TO3H (I)I/lHaHCOB OT4YeT.

Karto gacr ot ofiuTa B choTBETCTBHE ¢ MOC, HHe M3NoMI3BaMe NpodgecHoHaHA [TpeljeHKa W 3aa3eaMe
npodecruoHaseH CKelTHLU3'bM 110 BpeMe Ha Lejiksd 0AUT. Hue cplio Taka:

— HAeHTHOHLHpaMe H OLeHfABaMe DHCKOBETe OT CBUIECTBEHM HEINpPaBH/IHH OTYHTAHHA BbLB
$UHAHCOBHA OTHYET, He3aBMCHMO JalM Ab/DKALLM ce Ha M3MaMa WJIM Ipellka, pa3paboreBame H
HU3MbJAHABAME OJIMTOPCKH NPOUEAYPH B OTTOBOD Ha TE3M PHUCKOBE M lOJydaBaMe OJAHTOPCKH
J0Ka3aTe/ICTBa, KOHTO Jla ca JOCTAaTBLYHHM M YMEeCTHH, 33 /Jla OCUIypsaT 6a3a 3a HalleTo MHeHHe.
PHCK'BT Aa He Obe PA3KPUTO ChbLIECTBEHO HENIPABHJIHO OTYHWTAHE, KOETO € pPe3yTaT 0T H3MaMa,
e I0-BHCOK, OTKOJKOTO PHUCKA OT CBIIECTBEHO HEMPaBH/IHO OTYHTAHEe, KOETO € Pe3yaTaT oT
rpemika, TBH KaTO H3MaMaTa MOMe Ja BKJKYBAa TalHO crnopa3yMmaBaHe, danmwudHuKpaHe,
npefiHaMepPeHH [PONYCKH, W3ABJEHHMs 32 BBBeXAaHe Ha OJWTOpa B 3ab/yKJeHHe, KakTO U
npeHebperpaHe WK 3a00HKa/IAHE HAa BbTPEIIHHA KOHTPOJL

— noJjy4aBaMe pazfupaHe 3a BBTPELIHHA KOHTPOJ, MMall OTHOLIeHHME KBbM OJHTa, 3a j4a
paspaboTHM OJHTOPCKU POLEAYPH, KOHTO Aa Ca MOAXOLALH DK KOHKPETHHTE 06CTOATENCTRA,
HO He C [eJjl HW3pa3siBaHe HA MHeHWe OTHOCHO e(peKTHBHOCTTA Ha BBTPEIUHHMs KOHTPOJ Ha
Apy:xecrBoTo.

— OleHsIBAME YMECTHOCTTa Ha H3M0JI3BaHHTE CYEeTOBOJAHM IIOJHMTHKH M pPa3yMHOCTTa Ha
CYETOBOJHHMTE MPHUOJU3UTENHH OLEHKM M CBbpP3aHUTE C TAX ONOBECTSABAaHHA, HANpPaBeHH OT

PEBEKOBOACTBOTO.
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— [OCTHTaMe [0 3aK/I4YeHHe OTHOCHO YMEeCTHOCTTA Ha M3TO0J3BaHe OT CTPaHA Ha PbKOBO/CTBOTO
Ha cYeTOBoJHAaTa 6aza Ha OCHOBATA HAa MPEeANOJOMKEHHETO 3a AeHCTBalLo NpeANpHATHE H, Ha
f0azaTa Ha NOJMyUYeHHTe QJMTOPCKH JOKA3aTe/CTBd, OTHOCHO TORA Ja/H € HaIUIe CbliecTBeHa
HEeCHTYPHOCT, OTHACALLA Ce [0 ChbOUTHA HIH YCA0BUS, KOUTO OHUXa MOTJIM 1a TOPOAAT 3HAYHTENHH
CBMHEHHMA OTHOCHO CNOCOGHOCTTA Ha /IpyKecTBOTO Aa NpoAbkH 7a QYHKIMOHHpPA KaTo
JeiCcTBal0 NpejnpHATHEe. AKO HHMe JOCTHrHEM [0 3aK/JlyeHHe, 4e e HaJHIe CbleCTBeHa
HECHTYPHOCT, OT Hac Ce M3UCKBa /A NpUB/JAeYeM BHHMaHMe B OJMTOPCKHUS CH AOKIA[ KbM
CBBP3aHMUTE C Ta3HM HECHTYPHOCT ONOBECTABAHUA BbB QHHAHCOBHS OTYET MM B CAy4ad 4e Te3zu
ONMOBECTABAHMA €A HeaJleKBAaTHH, Ja MojHHIMpaMe MHEHWeTO CH. HalluTe 3aKk/IYeHHs ce
OCHOBAaBaT Ha OJHMTOPCKHTE A0KA3aTe/NCTBa, NOJydeHH /0 jaTaTa Ha OJHTOPCKHS HH AOKAAL.
Bbaeln chOUTHA UK YCAOBHs 0bade MOraT ga CTaHaT npuyuHa JpyKecTBOTO Aa IPeyCcTaHOBH
GYHKIHOHHUPAHETO CH KaTo AeHCTBRall0 NpeAlpHATHE.

— OLeHfBaMe LHAJOCTHOTO INpejcTaBsHe, CTPYKTYpa W CbAbpXKAHHE Ha (HUHAHCOBHA OTYeT,
BKJIOUHTEJIHO OMOBECTSABAHUATA, H AasH QUHAHCOBHUAT OTYET MpPeACTaBsa OCHOBOMOJArAIMTE 33
HETO CAEIKH U ChOUTHS [0 HAYMH, KOHTO MOCTHIA JJOCTOBEPHO [IpeJcTaBaHe.

Hue KOMYHMHKHpaMe C JIHLaTa, HAaTOBapeHH C 06H.l0 yHpaBJeHHe, Hape[ C OCTaHaJlHTe B'bLIIPOCH,
MJIaHUPAaHHA 00XBaT U BpeMe Ha H3N'bJJHEHHE Ha OAHMTa W CbIULECTBEHHTE KOHCTATalHH OT OJHTA,
BK/JHYHUTENHO CbUIECTBEHH HeAOCTAThBLUHM BBB BBLTPEMIHHA KOHTPOJ, KOUTO I/I,lJ,eHTI/IQDHLLI/IpaME nmo
BpeMe Ha H3B'BPIUBAHHA OT HAC OJUT.

Hue IpegocraBamMe Cbll0 Taka Ha JHlaTa, HATOBapeHH C OGLILO yhpaBijieHHe, H3ABJIEHHe, Ye CMe
H3I'BJAHUAN [IPHJO0XHMHTE eTHYHH HW3MCKBAaHHA BBB BPBL3KAa C HE3aBUCHUMOCTTA W Ye 1le
KOMYHHKHpaMe C TAX BCHYKH B3aWMOOTHOUICHHA U ADYI'H B'BIIPOCH, KOUTO fHxa MOrJH pPa3yMHO Aa
6'1:),[{3'[‘ pasrjex[aHd KaTo UMallld OTHOLIeHHE K'bM HE3aBUCHMOCTTA HH, a KOraTo € INPpHJIOXHMO, U
CBBP3aHHUTE C TOBA IPEANIa3HH MEPKH.
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