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AO MI{HI4CTEPCTBO
HA 3EMENEJII{ETO }I XPAIII{TE

AUPEKIII,I,'I 
(TT'PTOBCKI,I 

APYXECTBA
rI AI,PX(ABHO yqACTI{E"

focnodunhco .lluoerunoo,

Ha ocnosaHlre r. 4.7 . or,{oronopa 3a B63JIaraHe Ha yrrpaBneHl,Iero na "Bpaua"
EA,{, rp. Co$ur, npnnoxeno Bu, usnparqaru:

1 . Aoriraa sa .{eftnocr"ra na 4pyxecrBoro 3a rperoro rpl{Meceque na 2016 r.
2. flpororor ua Crnera Ha Auperropxre 3a rlpueMaHe ua OfIP ri EanaHc sa

rperoro rprrMeceque na 2016r.
3. Orqer: sa co6crseHut KanI{TtuI Ha Ap}xecrBoro.
4. Oruer sa naprunlrre norollfi Ha Ap]trecrBoro.
5. Tpurr,recevna craTltcTl,IqecKa orqerHa Qoprrla ra 4rr,rxeHlieTo Ha pa6ornara

cv a u cpe4nara pa6orna :anrara rtrra III * ro rplrMeceque sa 2016r.

6. Crpaoxa ra na;roxenu nrr6pann rsu 30.09.2016r.

II P nJI OI{ E H n E : Ct'z,tacuo mekcmq.

I,I3nr,"rsnre,res all percTop :
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re.r.: 985 ll ltj3
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AOI(JIAA
34AEI{HOCTTA HA "BPAHA' EAA

Kr,M 30.09.2016 roauna

"BPAHA" EAI e eAHoJtI,tttHo aKIIuoHepHo ApyxecrBo c A'bpxaBHo
r,rMyrrlecrBo, BnHcaHo n Tlproecrur perllcrbpa npu AreHulat flo BtlrrcBaHI'It c

EhK 121371725, c6c ceAarrulqe H aApec Ha ynpaB,reHlle rp.CoQur,

6yr."(aprarpa4crco uroce" J\! 3 87,.
Cncrevrara Ha y[paBneHlIe u B3eMaHe Ha peu]eHl'Iq e e,4HocreneHHa'

cbcrortrta ce or Clser Ha AfipeKTopHTe, Ha3HaqeH or eAHorHtrHHt coOcrBeHI4K Ha

Ka urura - Muuucrrpa Ha 3eMeAeJIHero n xpaHI4Te.

flpegurelnr Ha 4efiHocr Ha ApyxecrBoro e npolr3BoAcrBo Ha erutrHl'l

pa3niIoAHI4 XI4BOTHI', nOCeBeH U nOCaAbqeH MaTepxilJl, eKolorl4qHo qucTa cToKoBa

npoAyKqr{r, npepa6orKa, 3aforoBKa, c6xpaHeHl'Ie v pearv3auvfl Ha npoAyKllut or
xl4BoTllHcKIt u pacTIITeJIeH npol'l3xOA' peMoHT Ha MauliHIl 14 Cl,OpbXeHI4q'

KoucyJrraqr4u u o6yueHr.re Ha Ii3nbJrHrrreJIcKH tt $eprraepcrz KaApu, TbpfoBcl(a

4efiHocr B crpaHara u vyx6llua, orAaBaHe noA HaeM Ha HeABHXI4MU r4uoru t4

ApyrH.
Karo rtpnoscro ApyxecrBo, "Bpaua" EA.{ oct,ulecrsqsa Aefiuocrra cu Ha

rra3apeH nplrHul4n Karo ce $nuaHcrpa eAuHcrBeHo c nptlxoAl{ or co6crseHara cu

4efiuocr. Cnope4 Aeicrsauoro 3aKoHoAareJlcrao' 4efruocrra Ha rbproBcKoro

ApyxecrBo, Mar(ap u rc e l00oh co6crseHocr ua !,tpNaeara, He Moxe Aa

$uuaHcupa Aefiuocrra cv c't c cpeAcrBa or AbpxaBHI4q 6IoANer. OcHoeHara

crorraHcKa leiHocr. Kotro ocr,rlectsrea "BpaHa" EAA e xuBorHoB:bAcrBo 14

3eMe.qeJrue. {pyNecrnoro npHrexaBa xpane$epva, cBIzHeOepMa, osrleoepua r'r

nr14ue0epMa

3a ,qeserN4ecer{Hero Ha 2016 r. Moxe Aa ce Kaxe, qe He ca HacrbnuJlu

cepr4o3Hr4 npoMeHu B 3aKOHOAaTeJICTBOTO VrV C6IUeCTBeHI4 COUHaIIHLI

MaKpot4KoHoMr4qecKl,t u noJII4TuqecKu ct'6utun, Kol4To Aa oKaxaT BJIHTHI'Ie B:bpxy

refisocrra Ha rrBpaua" EAA. He ca H€Lnllqe H npl4poAHo-KJIhMaruqHH qBreHI4t c

HefaruBHo AeficrBl4e. !,pyxecraoro ce ynpaBr'IqBa or clger Ha Al'IpeKropure B

cr,craB: Buorera Bopucona MaHoroea - flpelce4arel na C[, Htiua flerxoea
Muresa - qJIeH aa C[,, Kpaq4urapa feoprtlena Caeoga - I'l3lbJlH[TeJIeH q]'leH Ha

C!. lpyxecrBoro ce rpeAcraBrtBa or Kpacuurlpa feoprueaa Casosa -
l4gnrrsureleH AupeKrop.

Krv 30.09.2016 r. ,,Bpana" EAA peanv3vpa npl4xoAn or oneparnBHa

Aeiuocr c HarpynBaHe or Hallaroro Ha roAuHara Ha o6ua croinocr 461 xur. ,rs.

Cbnocraseu[ cr,c ct [II4re 3a AeBerre Meceua sa 2015 r. - 1046 xuJI. nB.' npe3

HaCTOtlII4t OTqeTeH nepHOA ApyX9CTBOTO OTqI4Ta 3HaqI4TeIHO saValeUUe. TO Ce

Ar,nxu Ha Jruncara na npogaN6a Ha aKTHBTI, xolro $oprrar'rpar no-Bl4coKuTe

npuxoAl,I 3a c:bnlHr nepfloA Ha MI.IH lara FoAI4Ha.

30.09 2016 ?odu,ta cmp. 1



B xpar Ha cenreMBpt4 2016 r. ,,Bpana" EA! npraxrrcqBa cr'c cqeroBoAHa

rary6a n pa3Mep Ha 605 xuJI. JIB. Karo uslo ce 3ana3Ba crpyKrypara Ha

npuxoAl4Te 14 pa3XoAI'ITe B ABaTa oT!IeTHI'I nepl4oAa CT'C 3aBIIIUeHue Ha Bcl4qK[

BliAoBe pa3xoAri, oco6eso Ha pa3xoAuTe 3a BbHttlHti ycJlyrlt. flpuxo,qure ca

cburlrre 6e: npo4ax6ara ua !,MA.

Krla 30.09.2016 r.
"Bpaua" EAI n pa:ruep ua

N9 HereH np!4xoA

peu l3]'1.paHu'te or o[eparl,Inua 4efiHocr npl4xoAl't

346 xutt. nB. ce pa3flpeAertr no cneAHI4t Haqt,tH:

30 cenreMBpx
2016

30 cenreMBp14
2015

fIPT{X

1. npoAaxon Ha npoAyKL{4e
2. lpyru npuxo4u r,r lMA

Obulo npl4xoA14 or AeriHocrra
143BbHpeAHra nprlxoAr,4

205

418

205
589

3. npoAax6a Haycnyt4 6

4. np!,rxoAr,4 or Hae[4u 141 165

O6qo npraxoAu or npo4ax6r 346 965

5. np$xoAn or quHaHcupaHuA ( cy5cuAnu], 72 44
1009

8

Kaxro ce BltxAa or tadnngara, npuxoAt re ocraBar HenpoMeHeHI4 B

cpaBHeHue cr,c cr.ulut nepl4oA ua 2015 F. c I{3KrnqeHHe npuxoAl'lre or [MA.
Karo npelnpufllue c npor,I3BoAcrBeH npo$u,r eAI4H or Hafi-eaNume

eJIeMeHTr,r Ha HefoBMt orqer 3a AoxoAlrre ca nprlxoAllre or npogax6a ua

npoAyKqxq. Ktu 30 cenreMBpr,r 2016 r. rexHlttr crofiHocreH o6eM ce e 3ana3r4lr

cnpqMo M rrHzlrrara loAuHa u B:.;3ltn3ar sa 205 xuJl. JIB. TqxHara crpyKTypa ce

$opuupa or:

noneBbAcrBo

XxBorHoBtAcrBo
Kpaee$epMa
CauHeQepMa

Oeue6epMa
nmuqeQepMa

30 cenreMapn 2016 r,

35 xr4r. nB.

170 xhn. nB.
108 xun.ne.
48 xun.na.
11xun.ns.
3 xun.na

30 cenreMBpx 2015 r.

205 xxn. na.
126 xun. na.

65 xun. ne.

13 xun. ne
2 ,un. na.

205 xlrn. ne. 205 xl.tn. na.

30.09.2016.odt n cmp. 2



Pasxogrlre 3a oneparr{BHa 4efiuocr rcrv 30.09.2016 r. ca I 065 xr.rn. rena.
TrxHoro pa3npeAeJleHr,re no LtKoHoMl4qecKu eJIeMeHTu H3rurexAa raKa:

NQ Pa3xo.ax 3a oor,iaiHara aeiHocr 30.09.2016 r. 30.09.2015 r.

1 Pa3xoAu 3a cypoBr4Hr4 u Marepuanr
Pa3xoAu 3a BbHr..uHr4 ycnyrx
Pa3xoAfi 3a aMoprl43aqxr{ 14 o6e3qeHXu

B.r.,i.: -pasxoA14 or o6e3qeHKa
Pa3xoAu 3a nepcoHan I ocr4rypoBxr4.

Ipyru pa3xoAra

B.r.q.:
- 6an.c-cr Ha npoAaAeH[. AfiuBr4

CyM14 c KopeKruBeH xapaKTep
B.r.q.:
- HaMangBaHe Ha 3anacuTe or npoayKtlt49
I He3aBbpueHo npou3BoacrBo
- Apyrfi

226 208
387 118
15 10

87
243

OY

39

20
1

51

O6qo pa:xo4n no geirocrra 1065 668

PagxoAure 3a BbHrlHri ycJryrrl 6erexar Apacrr4qHo yBerl4qeHue lrpu nr;ru
IloBeqei B cpaBHeHue c'bc CT,IIII4fl nepl{oA Ha npeAXoAHaTa roAHHa' KoeTo ce AT,JIXI'i

Hafr-Beqe Ha 3HaqHTeJrHr4 pa3xoAu 3a aABoKaTcKI4 ycJIyfI4.

flrpao rpr6na Aa ce or6enexu 0aKT6T, qe npe3 AeBerre Meceua Ha 2016 r.
HrMa 3aKpr4Tx r.rJru HoBoorKpr4Tpr .qefiHocrv. 3a Ia ce npocJ]eAu BJII4'HLIeTO I4M

nrpxy Sr.rHancoBr{t pe3yJlTar Ha ,,BpaHa" EAA, e Heo6xo4uruo npt4xoAure or
npoAax6u Aa ce aH€L[I]3 vpar a no OyHKqI.roHaJIeH npv 3HaK. O6ufo 3a BcurIKl,

AefiHocrlr Suuaucorzff pe3yJrrar no MeroAa Ha nptKara ce6ecrofiHocr e

oTpr4rlaTeJreH. floroxure,'rHn ca caMo pe3yJlTaTxre or IIoJIeBbAcrBoTo tl HaeMxre.

AeiHocrx npxxoAxCe6ecroiHocr (DxHaHcoB

or Ha pe3ynrar
npoAax6 npoAax6nre or npoAax6x

3ary6x or OxH.
p€ynta

yMpenh no HanpaBn.
Xl,lBOTHL

PacreHueabAqrBo

XuBorHoB!AcrBo

Ycnyr|/1 (oxpaHa)

Apyn
HaeMl,t

8 491 -131 535
765 21455

5 061 75 763

1 896 -30 843

769 3 074

34 933

170 026
107 493

4T 943

1t 504

2 646

140 588

61 235

293 070
I2A 983

118 695

4A 451

4951

-26 302
-123 044

21 090

70 702

-24 947

2 305

140 588 140 588

O6uto

30.09.2016 .oduqd

345 547 354 305 -8 758 8 491 -17 249

cmp. 3



Karro ce BuxAa or ra6tur\ara, npou3BoAcrBeullre Aefisocrn ca ry6et1u.
PacreHneer,AcrBoro, rrxtro poJlt Ao roJItMa creIIeH e cBT,p3aHa c Bbrpe rHoro

norpe6reulle Ha xuBorHoBb.qcrBoro stn ,,BpaHa" EAA, uMa rpl{Hoc B

upo4aN6rre Ha ApyxecrBoro [pe3 To3r4 orqereH nept4oA. Toga AeserN4eceqne
nai-ror.flNr e AeJrtT Ha npuxoAure or xlrBorHoBtAcrBo - 49.20%. Haevure ca c
39.24% e o6urlrq crofnocres o6eu Ha npnxoArlre.

Bncoxa e peura6lrlsocrra Ha npuxo.qure or HaeMI4, Ho npo6leur,r e, qe ce

tfoprraupar B3eMaHIrt, Koriro ca rpyAHo ct6r.rpaeuu. T. e. reHeprapa ce leval6a, no

He 14 noctbnJreHr4r Karo napuqeH noroK. ApyrI4Te npuxoAl4 I4Mar uHuI4AeHTeH

xapaKrep.
AHaruglr no-HararbK npoAr,nxaBa c Btnpoca AoKoJIKo floryqeHuflT

pe3yJITaT e B Cr,CToffHne Aa nOKpI4e a!.MuHLIcTpaTvBHI4Te pa3xOAu Ha ApyxeCTBoTo'
Korrro Ao ro3r{ MoMeHT 6sxa ugKmo.IeHL{ or Qopruupauero Ha nptKara
ce6ecrofiHocr. 3a parr.nex4aHnfl nepuor re IzMar creAHlzt BI,IA:

(i;tr'pxarrc

AAMnHlcrparxBHl,r pa3xoAt4 B r.q.
AMoprl,r3aqrtl

f paXAaHcK/ AoroBopr,r

Pe|(JIaMa

MeroA[qecka noMor.q, xoHopapu

KaHqenapcK/ Marepnan14

CoquanH|. pa3xoAr,'

TeneQoHHl,i pa3xoAr;

JllxBlr, mo6r, pa3Hocr(u Aena
TpyAoBa MeAaaquHa

Texyq peMoHr

fop[Bo I noAAplx(a aBToMo6unr

Cneqt,lanl,t3upaHa n{reaprypa

Apyar pa3xoAM

Apyr[ Marepuan14

OxpaHa

3annarI
Oc!rypoBK,

AaHlq[ u raxcu /BKn. 3MAT/

Ap.BlHL!Hu ycnyrx

( ]l|nnr{Te B llo.rlBaTa rr6rxrla ca npe]lt1:raeHrt B neBa)

100.00%

0.83%

1A3%
0.12%

51.67%

0.10%

0.38%
o.a4%

3.09%

0.08%

0.47"/o

2.700/o

0.017o

1.61'/o

0.73'/o

2.8O'/o

25.010/a

4.63'/o

1.600/o

1.50'/o

5 455

I 445

820

340 560

2 491

20 360

530

5 761

17 809

42

10 588

4 444

1A 471
't 64 848

30 502

10 544

I 9'15

oMHaHCOBI npXXOAr,' / pa3xoAl/r;

TlpuxoAl/r or Ql4HaHcr4paHue;

nplxoAu or ornMcBaHe Ha 3aAbnxeHqt;

-592

72 040

HereH OxHaHcoB pe3yrrar npeAn AaHbqx: -605 000

30.09.20I6 toduua cmp. 4



2. CqerouoAen 6araHc rcrm 30.09.2016 r.

CqeroeoAHuqr 6a,ranc Ha "Bpaua" EAI rctr',r 30.09.2016 r. 3ana3Ba

cTpyr(TypaTa Ha aKTIIBLITe V aCrBI1.Te,, KaKTO Il TpaAUIIIrOHHl.lTe nponopqlrl4
MexAy cpeAcrBara Ha QupMara Karo Marepr.Ia,'lHo-BeulecrBeHo u3paxeHlie u

TexHltTe I43TOqH[ rlr4 :

Axruen

CbAbpxaHne 30 cenreMBp, 3'l AexeMBpN
2016 r. 2015 r.

( B xux.lrcBa )

l.ALrrorpaiHM Marep[anHI aKTuEh

2 AbnrorpaiHx HeMarepuanHu afi$Bi
3.Ebnrocpo,]Hu SxHaHcoBll aKTlrBl,4

4.OTcpo,.reH14 AaHbqr,'

5.MarepxanHu 3anacu

6.B3eMaHut

T.napuqHn HanueHoc

8.Pa3xoau 3a 6bAeqr4 nepuoAx

't 1 836

20

167

157

38

11421

20

201

O6rqo:

B ra6ruuara
't2 218 13 349

Marepu€IJIHI4 aKTIIBLI Ca OTpa3eHI4 no

6aJaHcoea croftuocr, T. e. HaMaJIeHu c Haql,IcJreHara aMoprtl3alrlzt Ao MoMeHTa.

30 cenreMapn
2016 r.

3l ae(eMap,
2015 r,

Ar,JrfoTpa14HrrTe

Karro ce Br4xAa or ra6nu\ata, re Soprrar.rpar 96.87% or o6uara crofiHocr Ha

aKrr.rBure Ha ApyxecrBoro. PasrleAauu no-4erafirHo, IMA ua "BpaHa" EAI
uMaT cJreAHut BI,IA:

'l.AEnrorpaiHra MarepranHr artrBr

I 1.3eMx (repeHr4)

1.2.CrpaA!,! r,t KoHcrpyKr.&4x

1.3 MauJnHx x ooopyABaHe
'l.4.CLopLxeHur u Apyrx
1.5. npeAocraBeH[ aaaHcr l,l AMA B npoqec Ha

u3rpar(AaHe

11 459 11459
110 0 e3%

g2 0 6e%

171 14414

14 o 12%

117 oee%

g1 0 690,i

147 124%

17 o 14oa

11 836 100.00% '11 821 100.00%

Krlr 30 cenreMBpl{ 2016 r. 96.82yo or BCI4.IKH lurorpafrHu MarepuaJIHI4

aKTuBu Ha ApyxecrBoro ca :errlu. B cpaBHeHlle c npeAxoAHara roAIzHa ro3l{

npoqeHT ce 3ana3Ba B cbxlr{Te fpaHurrl4. B ro,rqMara cu qacr aKTrlBHTe B

ApyxecTBoro He ce Ir3IIoJl3Bar nptKo B ocr,u.lecTBtBaHr4Te or HeFo AefrHocTI4.

OrAe,rno or rtx, HaeMIzTe ce feHepxpar or Apyrll - T. Hap. H HBecrtlIrI4oHHI{

IdMorl.t' Kolrro B 6utasca Sranyprapar rcaro $rIHaucoBu aKTfiBH. Arco npecverHeu
noKa3areJrr o6u1a penra6r.rJlHocr na {MA, T. e. KaKBa neqar6a ce c},3AaBa or
BceKr4 ,'reB, r,rHBecrr4paH e 4trrorpafiuv aKTuBu Ha ApyxecrBoro, Ire BI4AllM, qe

crofrHocrure My rpaBr.rrr4par KbM Hyra.

30.09.1016 zoduna cmp. 5



Marepua.,rHure 3anacu (167 xutr. rn.) uuar reKylrl xapaKrep. TrxHara
crofinocr r<lrra 30 cenreMBpr4 2016 r. e HaMaJItJIa cnpqMo 31 gexelrnpra 2015 r.
(201 xun. nr.). llapravHnre cpeAcrBa ua $npuara B Kpat Ha pa3rnexAaHuq

neprroA ca 38 xrzn. JIB. npu HzlfluqHocrl't 650 xr,rn. JIB. B Kpat aa 2015 r. Hafi-
fojrrMaTa cyMa, nJlareHa npe3 To3Il nepl4oA, e KbM aABOKaTCKO ApyxecrBo

eHKOB, oBun u"z Ha 276 xun. rp.

BseN{aHurra ua "BpaHa" EAI ra rctrrl 30.09.2016 r. ca guaqureJlHo no-

MiurKo B .racrra ,,Crge6nu u npuc'tgeHu B3eMaHI4t" 3apa[u BJIS3JIo B crra
cr4e6Ho perueHne no 3aBeAeHo Aeno, a B3eMaHI4tra or KJII4eHTIT ce lana-:rar, rT fi

Karo H.f,Ma cKJIrcqeHI4 HOBr4 AOTOBOpI' OT Har{arOTO Ha foAI{HaTa v HrMa

cburecrBeHu npellKr.r npu ct6upanero uvt.

B1.|A B3gMaHg 30 cenreMBpx 2016 r' 31 aexeMa 2015 r'

B3eMaHug oT KnreHTl4 88 56.43Vo 112 17 05%

ClAeOHu I npucbAeH[ B3eMaHug

.Qanrqn sa Bb3craHoBFBaHe
Pa3,{eru c HaeMarenx

CLAbpxaHre

l.OcHoBeH kanuran

2.Pe3epB!i

2.Or4HaHcoB pe3ynrar, B r.9
- oT MUHanl4 roauHl,4

- oT Te(yqaTa roalrHa

3. n poBl,43l,4l,4 ra cpoAHu 3aAbrrxeHrt

4.3aAEnxehrF
- AbnrocpoqHr,r
- {paTxocporrHx

5.llpr4xoau 3a 6LAequ neploar,l

30 cenreMBpra
2016

3181 2643%

1696 7s %

-2071 -16 95ol

-605 4s5o/,

2 oo2ot

0 0 00"6

2012 16 47'a

3 OO2%

36 20.11o/o

3 5.59%

2g 15.640/,

496 75.49./o

1g 2.74o/o

24 3.65%o

Apyru 2 2 23"k 7 107.%

o6ula 157 100.00% 657 100.00%

Co6crseH Kanurur v nactrBvl
( B xl-lr'I. neBa ,

31 Ae(eMBph
2015 r.

3181 23 a3'k

1696 72 64%

-1 667 12 4s%

-174 134%

2 oo1%

0 0 o0%

2310 17 3ooh

1 0 0r%

O640: 12 218 't00.00% 13 349 100.00%

B crpyxrypara Ha co6crseHllt Kanuriut npeo6la4anar pe3epBrrre (79.36%

ot crofiHocrra Ha o6uara cyMa Ha 6atanca na 6npnaara), [3ToqHI'lK Ha Kovro ca

npeoueHKrl ua 4trrorpaiHu Marepl,Izut H u aKTvBr4 (AMA), ocHoBHo 3anlicaHure B

o€IJIaHCa 3eMU.

KparrocpouHr,rre 3aA6rxeHut vuar cneAHara crpyKrypa:

30 cenreMBox 2016 r. 3l AeKeMBpr. 2015 r.

fly6nuvxr,r 3aAbnxeHun
-KbM OCl4fypuTenH!r opraHn3aqun
-4arrx no 3,!.QQII
-aaxu no 3EAC
KIM AocraBququ u nonyqeH[ aBaHcn

30.09.2016:oduuo

11
tn

1 638

0.60%

0.50%

0.10%

81.41'/o

0.39%

0.09%

't1

9
2

0.

'1 920 83.11%

cmp. 5



KbM nepcoHar
Epyru 3aAbnxeH r B T.qr,icno:
- 3aArnxexns no rtproBcKl4 3aeM[
- 3aAbnxeHxg 3a nuxsu

25 1.24o/o

337 16.75./0

292 14.02Vo

2 O.10o/o

24 1.04%

355 15.37%

2gg 12.94Va

2 O 09o/.

- llovr[ KoeA}|roou 53 2 63% 54 2 34'/o

O6ula 2012 1oo.0oo/. 2 310 100.00%

Kparrocpovunre 3a.ubJlxeHufl Ha "BpaHa" EAI Kt.M 30.09.2016 r. ca

2 012 xul. rB. Te o6xBaular 3aAbJlxeHuq KbM AocraBquul,I B pa3Mep ua I 023 xur'
rB. u noryr{eHv aBaHcr4 :a 615 xun. rc. (81.41o/o or BcHqKu). qyncreureruoro

HaMalreHue Ha 3aAbJIxeHLItra KbM AocraBr{ltuu B cpaBHeHue c 201 5 r. ce AT,JIXI4 Ha

cnoMeHaroro Beqe nralqaHe Ha 3aA6JlxeHut K'bM aABOKaTCKOTO ApyXeCTBO.

C:reAear tbproBcKure zaeuu (14.02Yo). 3aAtnxenuero no rtx B pa3Mep sa 282

nonactBaHe 3aeucu or 6rreUloro
HO nopaAu roBa, r{e KpeAI4TopT'T

peuaBaHe sa clAe6uure AeJIa Ha ApyxecrBoro,
e B nxKBr4rauus, cr.;JJufl"t e noKa3aH e 6araHca

xl.rJr. JrB. ce tfopur.rpa or nonyqeHl4 3aeMu or ,,,Bo4npoercr" EA,{. Heroeoro

Karo Kparr(ocpoveu. flper pa3nrexAaHnt nepl'toA HtMa cKJ'tloqeHl, HoBti AoroBopl4

c ,qocTaBquuu I,r ApyxecTBoTo He fi3IIuTBa 3aTpyAHeHI4t npr pa3nJlauaHvflTa c'r'c

cBouTe KoHTpareHTu.

3a analu:upaHl4t nepaoA crpyloypara Ha co6creeHl'lt Kanr{TULII (ocnonen

KanuraJr, pe3epB[, ne.{an6u u zary6u or M r,rH€rJILr roAuHI,L| or reKy[lnt orqereH

nepno4) ce 3aIIa3Ba orHocl4Ter'rHo nocrotHHa. B cpanueuue c Kpaq Ha MI4HaJIara

roAr4Ha KparKocpoqHl-rre 3aAr,nxeHlrs ce 3ana3Bar. loxo,rrco re ca HopManH 3a

pa3rnexAaHlrt nepuoA Hr4 AaBa I4HQopMaqI4t I(oeQuqlreHTT,T 3a JII'tKBI4AHocr.

flocpe.qcrnov Hero, cpaBHtBafirr o6opornrt KanurilJt Ha ,,BpaHa" EAI (naluvttlt
napr4, croKLI u ureuaunr) c Kparr(ocpoqunre fi 3aA'bJIXeHI4t, It3pa3eHo Karo

cborHoueHl4e.' BI4xAaMe AoKoJIKo e cra6ulso $uuauconoro cbcrotHl4e Ha

apyxecrBoro. B ueN4yuapoAHara npaKTura crofruocrnre Ha npI'IJIaraHI4t ryK
roeduuuesr Current ratio B uHTepBa,'ta or 'l .5 lo 2 ce tlocotlBa Karo onrllMa;IeH.

C!ALpxaHle 30 cenreMBpu 2016 r. 31 aeKeMBpx 2015 f. 31 Ae(eMBpu 2014

KparKocpo.rHla aKrl4Bu JOZ 1508 1 078
KoarKocoo.{Hr4 3aabrxeHue 2012 2310 2 225

IuKBr.aHocr 0.18 0.65 0.48

Pe:ynrarure ruu 30.09.2016 r. n,IoNe na ce onpeAeJltr Karo AocrarbqHo
pr4cKoBrl no orHoneHue Ha nrarexocnoco6Hocrra Ha ApyxecrBoro. flpe3

nocreAHrrTe roAIlHu JTTIKBT4AHoCTTa My He MOXe Aa AOCTU|He AOp eAUHl4IIa, KOerO

Aa noKaxe noHe HqKaKBa o6e3ne..teHocr Ha KparKocpot{Hure 3aAbrxeHllq c

Kparr(ocpoqHlr aKTI4BI4. I4ru rarauo c Apyt'tt ry'nlv, 3a pa3l'nexAaHut neplloA Ha

ncexu I JIeB 3aAbrxeHl4e ApyxecrBoro I4Ma 0.18 re. rparxorpafrHu aKTl'tBH, Karo

ce :a6erqgea cepuo3eH cnaA B noJroxnTeJlHara reHAeHIrHt or npeAxoAHara

foaxHa.

30.09.2016 ?odu a cmp. 7



B rosa cbcrorHue "Bpana" EAA ue flpoAbnxaBa Aa v3flvrBa 3arpy lHeHus

rrpeA Kolrro Moxe Aa 6r4e urnpaaeHo
sa 2016 r., pr'KoBoAcrBoro rl3pa3tBa

Aa pa3BriBa v pa3lrupflBa cBor4Te .qefiuocrn, KaKTo H .aa o6cryNna reKytrl,ITe cl,l

3a.qT,JrxeHHr K6M KpeAUTOpr{Te.

flo oruoruenue Ha ocraH€Lnlzre prrcKoBe,

ApyxecrBoro npe3 BTopara rIoJIoBuHa

CJIC,UHOTO MHCHI,IC:

He ca galuue MaKpouKoHoMuqecKfi H noJrI4TuqecKI4 pncKoBe.

Fkva aarytrrl pHcKoBe

He crulecreyna JTHXBeH plrcK
- Apyr ocHoBeH pr.rcK e ceKTopHlttr, t<ofro e cBbp3aH c KoHKypeHuI'Itra B

oTpacJ[.rre, B KoHTo ApyxecrBoTo orlepnpa: cejrcKo cronaHcTBo

xT4BoTHOBbACTBO H paCTeHUeBbACTBO, K:bAeTO KOHKypeHIII,ItTa e MHO|O

roJrrMa u ce 3acnJIBa Herlpe(bcHaro. Ha nasapa I4Ma 3Haqurelleu 6pofi
yqacrHl4rllr.' BucKoKa crelreH na uuQopnaaqnonHa obesneqeHocr n HI'IcKa

creneH Ha craHAaprr.r3r.rpanocr. Bts Bpr'3l(a c roBa ApyxecrBoro rpyAHo

MOXe Aa OnpeAeJrr ueHl4 3a cBouTe npoAyKTrI, c1'ulecTBeHo pa3rl4LIaBauII4 ce

oT Te3H Ha KOHKypeHT[Te.

- EusHec pllcKtT orpa3tBa HeolrpeAeJleHocrra Ha Aoxo,uuTe, Kotro npou3Tl4qa

or xapaKTepa na AefiHocrra Ha ApyxecrBoro H orpactla, rtu rofiro
npuHaA,ret(r4. Cunsara KoHI(ypeHuI,tt B oracb,rta Moxe Aa ce orpa3ri
HerarlrBHo B6pxy npuxoAure u neqa,r6ara na "BPAHA" EAA.

19.1 0.2016

I,Irn. fluperrop :

$i,1.
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