MECEYEH

TBPHABEH B/

MAW 2016 r.
ISSN 2367-7872

N3107138aHU CoKpaWweHus: MB® — MexcdyHapodeH eaaymeH ¢poHO;

BBIM—6pymeH ebmpeuleH npoodykm; MK — MexOyHapoOHU Kanumasaosu nazapu;

ALK — 0bprasHU UeHHU KHUXA,; M® — MuHucmepcmeo Ha ¢huHaHcume;

EBEBP —Esponelicka 6aHKa 30 8b3CMaHOBABAHE U pa3sumue; [13P —Mpexo0Hu u 3aKAYUMesnHu pasnopedbu,;

ENB — EsponielicKka uHBeCMUYUOHHA 6aHKa; [TMC —TlTocmaHoeneHue Ha MuHucmepckuA cbeem;

3/16 — 3aKoH 30 ObprasHusa 6r00xem; ABMC — AnoHcKa 6aHKa 30 Mex<OyHAPoOHO CbmpyOdHU4ecmso;

3KC/A —3akoH 3a KpedumupaHe Ha cmydeHmu u OKMopaHmMu; CMA - Credit Market Analysis Ltd;

3YHK —3aKoH 3a ypexcdaHe Ha HeobCayweaHUme Kpeoumu, GMTN Programme —106asHa cpedHOCPOYHA Npo2pama 3a usdasaHe Ha
dozos80peHu do 310ekemspu 1990ea.; obauzayuu Ha MK Global Medium Term Note (Bonds)

1. CTpyKTypa U AMHAMUKA HA AbPXKABHMA ObAT

Pazmep Ha ObprcasHUsA 0bsie, MAH. e8po

KbM KbM KbM KbM
Crpykrypa 31.12.2015 31.03.2016 30.04.2016 31.05.2016
BbTpelueH gbprKaBeH Abar 3723.9 3490.2 3490.3 3541.9
I. ALK, eMnTMpa HM 33 dMHA HCMpa He Ha BlogxkeTa 3655.1 3439.5 3439.5 3490.6
1. boHoBse ALK 0.0 0.0 0.0 0.0
2. O6naurauum ALK 3655.1 3439.5 3439.5 3490.6
I1. ALK, emuTMpaHn 3a CTpyKTypHaTa pedopma 68.8 50.8 50.8 51.3
BbHLIEH AbpXKaBeH AbAr 7889.7 9861.1 9851.5 9828.7
|. O6nuraymm Ha MK 5593.0 7587.0 7587.0 7587.0
I.3aemu 2296.7 22741 2264.5 2241.7
1. AbprkaBHM 33 e MU 1146.7 1131.6 1122.8 1107.5
1.1. Na pvKKM KNY6 37.8 315 315 31.5
1.2. CBeToBHa HaHKa 511.8 503.0 494.1 478.8
1.3. EBponelicku cbio3 597.2 597.2 597.2 597.2
2. Opyrn 290.0 290.0 290.0 290.0
2.1. Npexsbpnsemm 3aemm Schuldschein 290.0 290.0 290.0 290.0
3. [bpKa BHU MHBE CTULLMOHHU 33 e MU 859.9 852.5 851.8 844.2
06wWo AbpKaBEH AbAr 11613.5 13351.3 13341.8 13370.5
0610 abprkaseH gbar /BBl (8 %) 26.3 29.3 29.2 29.3
BbTpelueH abprkaseH abar/BBM (8 %) 8.4 7.7 7.6 7.8
BbHwWeH abpaseH abnr/BBI (B %) 17.9 21.6 21.6 21.5

3abenexckKu:

1. Pazmepsm Ha 0w12d € 1o HOMUHAI.

2. 30 U34uCaEHUAMa ca U3rno/38aHU AKMyanu3upaHu 0aHHU 3a bBIM3a 2015 2. -86 373 MaH.n18. U NpoeHO3HU 3a BBIM3a 2016 2. -89 219 mAH. ne.

3. MpeusyucneHuemo Ha 0bs12a 8 €8P0 € 110 YeHMPanHUA Kypc Ha bHBE 3a cbomeemHume Yy decmpaHHU 8a71ymu KbM KPAA HA CbomeemHume nepuoou.
4. flaHHUMe 3a noc1edHUA Mecey, ca npeosapumesnHu.

KbM Kpas Ha M.Maill HOMWUHAZIHMAT pasmep Ha Abp’KaBHUA AbAr* Bb3nusa Ha 13 370.5 mMaH. €Bpo, OT KOUTO
3541.9 mnH. eBpo BbTpelleH 1 9 828.7 MAH. eBPO BbHLWEH. barbT 6enexn ysenmieHve ¢ 28.7 MAH. eBpO B
CpaBHeHMeE C Kpaa Ha NpeaxoaHusA mecel,

* ,[dvpxcaseH 0vse “e 0bazbm, noem no pedaHa 3aKoHa 3a
0bpHasHUSA b2 Ha Penybuka bbazapus.
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JUHAGMUKaG Ha 8bmpeWwHUS U 8bHWHUA ObpxcaseH 0bsie

(k. eapo) 203 299 293 o) KbMm Kpas Ha mecel,
12000 1263 5e4 254 eew 31 Mmaif CbOTHOLWEHWETO
12 ?)002 ] ° . . 26 pbpKaseH abar/BBN
€ 000 J I I 21 e B pa3mepHa 29.3%.
4000 - 16  KoeduumeHtute Ha
2000 - 11 BbTPELIHWA N BbHIIHKA
0. 6  [ObpKaBeHAbAT ca
xi v o fw v ovo v o v | ox | ox | ox | oxa CHOTBETHO 7.8% 1 21.5%.
2015 2016

BbTpelweH AbpKaBeH Ab/r N BbHLWeEH AbpXKaBeH obar

06wo abpkaseH abnr/BBIM (aacHa ckana)

CmpyKkmypa Ha ObpHCasHUA 0bs2 M0 UHCMpPYyMeHmu

B cTpyKTypaTaHa AbAra no
MHCTPYMEHTU KbM Kpas Ha
nepuoaac Han-ronam

(kom 31 matii 2016)

B [JbpKaBHU 3aemun

Obnurauum,
OTHOCUTeNEeH AAn emuTMpaHn Ha MK
56.74%
npoAabaXKaBaT Aa Ca
eBp006n nraymute,

eMnTupaHmn Ha MKII
(56.7%), cneagaHu oT
AUK, emuTpaHu Ha
BbTPELIHNA Na3ap (26.5%)
n Kpeantute (16.8%).

BanymHa cmpyKkmypa Ha ObpHasHUA 0bs2

(kvm 31 mali 2016)

ObAT B APy
BanyTM
0.59%

ObAT BEBPO
78.77%

AbAr BeBa

OUK, emutnpaHun Ha
BbTpPEeLHMA Nnasap

20.37%

ObAT B

LLATCKK

ponapu

0.26%

OpuaUHaneH mamypumem Ha Ovsiea 8 O6p0U.4€HU€
(kom 31 mali 2016)

otrlpo5

Hapg 10 R / TOAMHM

roavHu 14.21%
58.87%

ot5 8010
roguHu
26.92%

Kpeantm

= Mpexsbpisemm 3aemn
16.77% P P

"Schuldschein"

,ﬂ,‘bp)'Ka BHU MHBECTULLMOHHN
3aemum

JluxeeHa cmpykmypa Ha ObpHABHUSA 0bs2

(kom 31 mali 2016) abArc
nnasgam
/— NINXBM
5.37%
AbArc
dUKCHpaHn

NINXBU
94.63%

OcmamvyeH mamypumem Ha 0bs12a 8 obpauwjeHue

Hapg 10
roavHu

31.48%
_~ BolroauHa

! 3.71%
ot5 0010 otlpo5

roAuHM roAuHM
42.01% 22.80%

(kom 31 mali 2016)
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U38bpweHU naawaHusa rno 0bpxcasHus 0vae, 01.01-31.05.2016 .

OUK, eMUTUPaHM 3a pUHAHCUpPaHe Ha 141.07

bloaxkeTa

155.24
Obnuraumnn, emmTupaHnHa MKN

32.54

JInxsn, OTCTLNKMK,

M3BbpLIEeHUTE NAaLLaHMA MO
ObPXKaBHMA Ob/T KbM Kpas Ha
M. Mali Bb31M13aT Ha 1289.4
MJIH. N1B., OT KonTo 960.4

MJIH. 1B. noraweHuaun 329.0
MJ/IH. NB. nxBu. Pernctpupa ce
npeBecHa noraweHusaTa no

3aemm - 114.87 npemn ObPXKaBHUTE LIEHHWU KHUXKaA,
eMUTUPaHU 3a d)VIHaHCVIpaHe Ha
0.16 m MoraweHua 6+op,>+<eTa N nnateHuTe 1nxsn no
OUK, em1TMpaHK 3a CTpYKTypHaTa pedopma ] =332 06nwraL|,vw|Te, eMUTUPaHU Ha
. . . . . MKTI.
(MnH. nB.) 0 200 400 800 1000

2. EMucnm Ha AbpPXKaBHUN UEHHU KHUXA

Mpe3s Mail MuHUCTEPCTBOTO Ha OUHaHCUTE e
emMuTUpano no pega Ha Hapeaba Ne5, upes nposeaeH
ot BbHB ayKuuoH, egHa AbATOCPOYHA emucua C
matyputeT 10T. M 6 M. M c 06em 100 MAH. NiB.

Ha nposeaeHuA ayKUMOH NbpBUYHUTE annbpu Ha QLUK
Ca 3aABMAM NOPDBUYKKM 3a 233.1 MAH. NB.

Opo06peHNTE NOPDBYKM Ca C HOMWHaNHa cToliHocT 100.0
MAH. n1B. KoedpnupneHTHT Ha nokputme e 2.33%.

MocTurHaTa AOXOAHOCT HA NbPBUYHMA NA3ap, KaTo UANo
OTpasABa TbpPCEHETO W npeanoymTaHMATa  Ha
yyacTHMumMTe na nasapa Ha AUK. CpegHoroguwHara
[OXOOHOCT e B pasmep Ha 2.41%.

lposedeHu aykyuoHu 3a npodaxcba Ha ALK npe3 2016 e.

CpepgHa CpepHa
JaraHa DaraHa paraHa JaraHa rogvliHa opobpeHa KoeduumeHt
ayKuMoHa nnaujaHe Emucusa Ne emucuaTa nagex CpouHocT KynoH Banyra AOXOAHOCT ueHa Ha NoKpUTHe HomuHan
25.01.2016 27.01.2016 BG2040016219 27.01.2016 27.07.2026 10r.ué6m. OukeupaH % 2.25% BGN 2.58% 97.09 113 200 000000.00
15.02.2016 17.02.2016 BG2030016112 17.02.2016 17.02.2019 36 m. ®ukenpan % 0.50% BGN 0.36% 10043 1.70 200 000000.00
16.05.2016 18.05.2016 BG2040016219 27.01.2016 27.07.2026 10r.u6m. PukcupaH% 2.25% BGN 2.41% 98.68 233 100 000 000.00
O6uo: 500 000 000.00
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OT HayanoTo Ha roamMHaTa MUHUCTEPCTBOTO HA PUHAHCUTE e eMUTUPano, No pesa Ha Hapenba Ne5,
ypesnposeaeHn ot BHB ayKUMOHU, KHMKA Ha 0buwa ctonHocT 500 MAH. N1B., B T.4.

» efHa AbArocpoyHaemmncuac matyputet10rT.
6 M. ncobem 300 MNH. N1B. U

» ejAHa cpeaHOCPOYHa eMUCUA C MaTypuTeT
3 roamMHn n c obem 200 M/H. N1B.

Ha npoBeaeHUTe ayKUMOHU NbPBUUYHUTE Anabpu Ha [ LK ca 3asBuaM nopbYkmn 061wo 3a 799.25 mnH. nB.,
BT.Y.:

» 3a QUKcbccpokoT 10T. 6 m. —458.3 mnH. ne.
» 3a [ALKcbeccpok oT 3 1. -340.95 maH. ne..
Op06peHnTe NOPBYKM ca € 0612 HOMUHaNHA cToHOCT 500.0 MAH. 1B., B T.Y.:
» 33 ALKcbccpokoT 10 T. 1 6 M. —300.0 mnH. nB.
» 33 ALK cbe cpok oT 3 r. —200.0 maH. nB..
KoednLMeHTHT Ha NOKPUTUE Ha peannsmpaHmTe EMUCUM € CbOTBETHO:
»  1.53% 3a obauraummTe c matyputeT 10r. 1 6 M.
v 1.70% 3a 3-roamwHute obanraummn LK.
MocTurHaTa 4OXOAHOCT Ha NBbPBUYHMA NA3ap, KaTo LANO OTPA3ABa TbPCEHETO M NpPeAnoYNTaHUATA
Ha yYyacTHUUMTe na nasapa Ha A LK. CpeaHoroamiwiHaTa 4OXOAHOCT :
» HaTe3ncbCccpok 10r.n 6 M. e 2.53%;
» Ha3-roanwHunte —0.36%.

Emucuu Ha ALK, emumupaHu 3a ¢huHaHcupaHe Ha 6rooxcema

(kom 31 mali 2016 2.)

2-roAMHN 1 6 mec.

15-rogmwHn 3.00%

9.53%  \

3-rognwHun
9.18%

10-roanHn n 6 mec. 5-roanwHn
29.60% \ 15.03%
7-roavwHn
15.87% 17.79%

Emucuu Ha ALK e o6paweHue kom 31.05.2016 e.

CpepHa ueHa
CobBKynHa CbBKynHa
HomunanHa Ha
HC Koedu- CpepgHa

CTOHOCT Ha opo6peHute
AUK no ISIN Homep Ha Bany JAara Ha Aarta Ha CTOWHOCT HA  CTOMHOCT Ha A0OR JlnxseH UMEHT Ha TroAulIHa
npeanoXKeHoTo NOPBYKM Ha
CpoyHOCT emucuaTa Ta eMUTUpaHe nagexa 3anBeHUTE 0p06peHuT NPOLEHT  NOKpU- Aoxoa-
KO/NMuYecTso 100 nesa
NOPBYKK € NopbYKkU Tne HocT
(xuna.) /eepo
(xun.) (xun.)
HOMMWHan
2r.m6mec. BG2030114115 BGN  26.03.2014r. 29.09.2016r. 205 000.00 678 050.00 205 000.00 100.49 1.50% 331 1.32%
3-roguwHn BG2030015114 BGN 28.01.2015r. 28.01.2018r. 550 000.00 993 500.00 426 500.00 101.36 1.10% 1.81 0.53%

4
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3-roanHK BG2030016112 BGN  17.02.2016r. 17.02.2019r. 200 000.00 340950.00 200 000.00 10043 0.50% 1.70 0.36%
5-roanwHn BG2030013119 BGN  23.01.2013r. 23.01.2018r. 330000.00 780 880.00 330000.00 104.06 3.00% 237 2.10%
5-roAnHK BG 2030014117 BGN  22.01.2014r. 22.01.2019r. 310000.00 576 680.00 310000.00 101.23 2.50% 1.86 2.24%
5-roaviHN BG 2030115112 BGN  04.02.2015r. 04.02.2020. 600 000.00 1051650.00 400000.00 103.59 1.85% 1.75 0.97%
7-roanwHu BG2040110210 BGN  17.02.2010r. 17.02.2017r. 375000.00 875 340.16 36375231 98.79 4.50% 238 4.75%
7-roaniuHmn BG2040112216  EUR 18.01.2012r.  18.01.2019. 125 000.00 388 065.00 125 000.00 105.56 4.50% 3.10 3.56%
7-roanwHH BG2040113214 EUR 16.01.2013r.  16.01.2020r. 165 000.00 478 946.00 165 000.00 104.77 3.50% 2.90 2.73%
7-roaniHn BG2040114212  EUR 12.02.2014r. 12.02.2021r. 145 000.00 411270.00 145 000.00 103.59 3.00% 2.84 2.42%
10-rognwHn  BG2040007218 BGN  10.01.2007r.  10.01.2017r. 400 000.00 1024 290.00 400 000.00 99.64 4.25% 2.56 4.26%
10-rognwHn  BG2040008216 BGN  16.01.2008r. 16.01.2018r. 330000.00 850935.00 290 700.00 98.32 4.50% 2.58 4.63%
10-rognwHn  BG2040009214 BGN  28.01.2009r. 28.01.2019r. 184 250.00 374 975.00 157 500.00 84.84 4.95% 2.04 7.29%
10-rognwHn  BG2040115219 BGN  22.04.2015r. 22.04.2025r. 300 000.00 58331645 235 000.00 99.45 2.30% 194 237%
10r.n 6 mec. BG2040010212 EUR 13.01.2010r.  13.07.2020. 265 000.00 761 440.00 313 110.00 92.64 5.00% 3.02 6.08%
10r.n6 mec. BG2040011210 BGN  19.01.2011r. 19.07.2021r. 320000.00 777 335.00 322900.00 97.73 5.00% 2.55 5.36%
10r.n6 mec. BG2040012218 BGN  11.01.2012r. 11.07.2022r. 305 000.00 993 475.00 305 000.00 105.93 5.00% 3.26 4.32%
10r.n 6 mec. BG2040013216 BGN  09.01.2013r. 09.07.2023r. 350000.00 764 329.40 350000.00 104.31 4.00% 2.18 3.52%
10r.n6 mec. BG2040014214 BGN  15.01.2014r. 15.07.2024r. 380 000.00 902 040.00 380 000.00 105.61 4.00% 237 337%
10r.m6 mec. BG2040015211 BGN  14.01.2015r. 14.07.2025r. 50 000.00 181 030.00 50 000.00 100.24 3.10% 3.62 3.09%
10r.n6 mec. BG2040016219 BGN 27.01.2016r. 27.07.2026r. 300 000.00 458 300.00 300 000.00 97.62 2.25% 153 2.53%
15-rognwnn  BG2040403219  EUR 12.11.2003r.  11.10.2018r. 100 000.00 350871.54 100 000.00 100.35 6.00% 4.08 5.96%
15-rognwHn  BG2040210218  EUR 29.09.2010r.  29.09.2025r. 45 000.00 311355.00 234 105.00 94.24 5.75% 6.92 6.45%

3abenemku:

1. loxodHocmma Ha UK e uz4ucneHa Ha 6a3a ISMA-International Yield;
2. [pu cbKposuwHUMe 061U2aYUU €A MOCOYEHU OCPEOHEHU YeHU om nposedeHume aKyuOHU 30 Npodaxba Ha CbomeemHuUmMe emucuu.

ALK, emumupaHu rno 3aKoHa 3a ypexoaHe Ha HeobCayHsaHume Kpeoumu Ha ObpPXHCasHU nNpeonpuasmus

KbM 6aHKUMe

HopmatusHa pernameHTaums

NMCN 186/93

un.4 3YHK/93

un.5 3YHK/93

NMCN 3/94

§10 ot N3P Ha 306/99

Homep Ha emucuata

BG 2009993226

BG 2009893228

BG 2009794228

BG 2009693222

BG 2040099223

[ata Ha emucuata 01.07.1993 01.10.1993 01.01.1994 01.12.1993 01.07.1999
[ata Ha nagexa 01.07.2017 01.10.2018 01.01.2019 01.12.2018 01.01.2019
MartypuTer (B rognHu) 24 25 25 25 19.5
[patuceH nepuog ( B roanHm) 4 5 5 5
CpoK Ha noracasaHe ( B roguHu) 20 20 20 20 19.5

20 pasHu 20 paBHu 20 paBHu 20 paBHu 20 paBHu

FOAWLIHM MOTacUTeENHN rOANLWHN FOAWLIHMW MOTacUTENHU FOAWLWHMW NOTacUTENHN FOAWLIHW NMOTacUTENHN
MoracuTenHu BHOCKU BHOCKM NOracuUTeNHU BHOCKK BHOCKM BHOCKM BHOCKM
Pasmep Ha rnasHuuata (xun.) 254.37 ne. 1291.88 ns.. 28289.35 USD 138.61 ns. 25059.26 EUR
JINXBeHW nnalaHma NoNYroANWHN NoNYroAnWHN NoNYroAnWHN roANLWHN NoNYroANWHN
Pasmep Ha sivxsara onn onn LIBOR* onn EURIBOR**
3abenexmxKu:
1. 3YHK - 3akoH 3a ypexdare Ha Heobcry. peo o Hu 00 310 1990 2. * 6-meceyen LIBOR 3a USD, delicmsawy 3a npedXoOHus AuxeeH nepuod. Pasmepbm Ha /uxeeHus

KYMoH ce 06518580 0M MUHUCMBPA HA huHA Hcume 00 mpu OHU C1ed Ha4asn0 Mo HA 8CeKU /1UX8eH
nepuoo.

2. Emucus BG 2040099223, deHoMuHupaHa 6 eepo, uma cmamyma Ha emucus BG 2009794228
(emMumupa Ha Ha OcHoBGHUE 471.5 om 3GKOHA 3a ypemdaHe Ha HeobwyeaHume Kpedumu, 002080peHU

0o 31.12.1990 2.}, dexomurupara & wamcku dosapu. ** 6-mecevyeH EURIBOR, delicmeaw; 3a rpedxo OHUs AuxeeH rnepuod. Pazmepem Ha /AUX8EHUS KYMOH

3. Cvenacro MMC N 22/95 2. dvprcasHu Obn2o cpoyHu obauzayuu, emumuparu no 3YHK, moeam da ce ce 0658580 OM MUHUCMBPA HA huHaHcUmMe 0o Mpu OHU C/1e0 HA4asA0MO HA BCEKU /UXBEH Mepuoo.
u3rosa38am 3a nozacAeaHe Ha 3a0bsa Ha Obp. pednp us, GUPMU U MBP208CKU Iy KU OaHHU KoM 31.05.2016 2.

Opyxecmsa Kem Ovpiasama, npeopopmeHu no peda Ha 4a.10 om 3YHK. [pu noeacseaHe Ha

300b/mKeH uAMa ObPHABH UMe Obs/1 20CPOYHU 06AUAYUU Ce MPUemMam o HOMU HAA — 3a 06au2ayuume,

OdeHomuHupaHu 8 USD u 80% om Hol -30 OeHo, 1 8 negose.

Yy canog
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lNocmuzHama 0oxo00HOCM HA MbPBUYHUA Na3ap — BnausaHe u uzmeznaHe Ha AUKBUOHOCM Ype3
rno emucuu ALK nadexcu u emumupaHe Ha ALK
(mnH. nB.) (mnH. nB.)
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Lb2ocpoyeH AuxeeH rnpoueHm 3a oUeHKa cmerneHma Ha KoHeep2eHy us
(Q) ) (maii 2010 — maii 2016)
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Komupoeku u doxo0Hocmu Ha 6baz2apckume obaueayuu, eMmumupaHu Ha

MeHOyHapoOHUMe Kanumasosu rnasapu Wsmounuk: Gnyméepz

KoTupoBKM Ha ueHute "Kynysa" u "npopaea" Ha [OoxoaHocT Ha 6a3a KoTupoBku "kKynysa" m "npopgasa" Ha
6bnrapckute obnuraumm B eBpo 6barapckute obaurauum B eBpo

(espo) ¢ pukcupaHa nuxea 4.25% v nagexx 2017r. (%) ¢ pukcupaHa nuxea 4.25% v nagexx 2017r.
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¢ puKkcupaHa nuxea 2.95% v nagexx 2024 r.
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LieHa "kynysa" === |leHa "npopasa"

¢ pukcupaHa nuxsa 2.00% v nagex 2022 r.

—_~_,----—\‘
S
~

‘\"----

Y e Ll

1014,

(espo)
99.3
99.2
99.1 -
99.0
98.9
98.8
98.7
98.6
98.5

.2016 .

09.05.2016 . 16.05.2016 1. 23.05.2016 . 30.05.2016 1.

Liena "kynysa" == === |leHa "npogasa"

¢ puKcupaHa nuxea 1.875% n naperx 2023 r.

-

\ -=a
A

\--___..\”—~-—

98.4

02.05.

(espo)

100.8

100.6

100.4

100.2

100.0

99.8

99.6

99.4

2016 1. 09.05.2016 . 16.05.2016 r. 23.05.2016 1. 30.05.2016 1.

Liena "kynysa" = === |leHa "npogasa"

¢ puKcupaHa nuxea 2.625% u nagexk 2027r.

-~

\s———"‘\

N

,--——“\
\

-~
Seacaes”

AN

-

Cmemmm -,

99.2
02.05.2016 .

09.05.2016 . 16.05.2016 . 23.05.2016 . 30.05.2016 .

LleHa "kynysa" === |leHa "nposasa"

(%)
2.38 -
2.36 -
234 4
2.32 A
2.30
2.28 -
2.26 -
2.24

222

MECEYEH
BIONMETUH

MAW 2016 .
ISSN 2367-7872

¢ ¢puKcupaHa nnxea 2.95% u nagex 2024r.
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3. CTpYKTYypa U AMHAMMNKA HA AbpPXKaBHOrapaHTUPAHUA AbAT

(SSNAELIENVEVINIVEEL RGN [ bpicaeHo2apaHmMupaH 0be, MsAH. e8po

pasmep Ha CTpykTypa 31.12.2015 31.03.2016 30.04.2016 31.05.2016
Abp>KaBHOrapaHTMpaHUA ObAr

[AbprkaBHOrapaHTMpaH abnar 299.8 287.3 291.9 285.5
Bb3/1M13a Ha 285.5 MAaH. eBpo, OT
KouTo 253.5 MJIH.€BPO BbHLUHM |. BbTpelweH AbpXKaBHOrapaHTUPaH AbAr 29.7 31.8 32.0 32.0
1 32.0 M/IH. €BPO BbTPELLHMU 1.FapaHuum no 3KC/, 29.7 31.8 32.0 32.0
ABRHABHUTAPAHLAW. 1. BbHWEH Abp)KaBHOrapaHTUPaH AbAT 270.2 255.5 259.9 253.5
B HoMMHanHO uspaxeHme 1. CaeToBHa GarKa 12.2 12.1 11.8 11.8
AbNroT benexkn HamaneHue
CMIPAMO NPEAX0AHNA MeceL, 2.EMB 1.0 1.0 1.0 1.0
npuéan3nTeNHO 6.4 MIH. €BpO.  3.EBBP 0.9 0.5 0.5 0.5
CbOoTHOLLIEHMETO 4. fipyrn 256.1 242.0 246.6 240.2
AbpKaBHOrapaHTUpaH AbA F/EBH [vprkasHorapanTupax gbnr/BBIM (%) 0.7 0.6 0.6 0.6
e 0.6%.

3abenemKu:
1. Pasmepbm Ha Obs2a € M0 HOMUHAS.

2. 30 u34yucseHUAMa ca U3Mos38aHU AKMyanu3upaHu 0aHHU 3a 6Bl 3a 2015 2. - 86 373 MAH.18. U IPO2HO3HU 3a
bBIM3a 2016 2. - 89 219 mnH. ne.

3. [peusyucneHuemo Ha Obs2a 8 e8pO e M0 YUeHMPAnHUA Kypc Ha bBHB 3a cbomeemHume 8aaymu KoM Kpasa Ha
cbomeemHume nepuoou.

4. [laHHume 3a nocnedHus mecey, ca npedeapumenHu.

M3BbpleHUTe nAawaHMs Mo AbpPXKaBHOrApaHTUPAHUA AbAT KbM Kpad Ha Malh ca B pa3mep Ha
61 241.8 xun. n.., oT KouTo 54 195.4 xun. nB. noraweHmnA no rnasHuum n 7 046.4 xun. nB. NMXBW.

JluxeeHa cmpyKmypa Ha ObpPXHABHO2APAHMUPAHUA Obsi2 Mpe3 mait B iMxBeHaTa

CTPYKTYpa Ha
AbpyKaBHOrapaHTUpPaHWUA AbAr

(kvm 31 mali 2016)

Abnr c nhasawm
NNXBK
6.50%

OenbTHa abAra ¢ GUKcMpaHu
nnxene 93.5%, a HaTO3N C

nnaasawm Anxsm —6.5%.

[bnr c dukcnpaHm
NINXBU
93.50%
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Cmpykmypa Ha 0bpPHa8HO2aPAHMUPAHUS Obsie o ompacsau

B cTpyKTypataHa (kom 31 mali 2016)

AbpPrKaBHOrapaHTUPAHUA AbAT Dpyru
19.38%

Mo OTPac/iv C Han-ronAam
OTHOCUTE/IEH AAN € CTAaTMATA

,eHepretTuka“—52.2%, EHepretuka
52.23%

cneABaHa oT ,,TpaHcnopT" —
28.4% w ,,apyrn“ — 19.4%.

TpaHcnopT
28.39%

BanymHa cmpykmypa Ha ObpH a8HO2APAHMUPAHUA Obfi2

(Kvm 31 mali 2016) B pesyntat oT uM3BbpLUEHUTE
ﬂ‘ﬂ;f;“a npes meceua onepauuu, BbB
flonr 6 watcn Ba/syTHara CTPYKTypa Ha
Aonapu ObprKAaBHOTApaHTUPaHMA ObAr
0.80% HacCTbNBaT U3BECTHU NMPOMEHM.
B Kpas Ha mepuoga AenbT Ha
ObAra B Apyrn BanyTu AOCTUra
53.9%, Ha To3n B eBpO — 34.1%,
Ounrsespo d Ha Abara B sieBa U LWATCKU
34.09% ponapu cborBeTHO 11.2% w
0.8%.

Ovnr s apyrn
BaNytn
53.89%
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1. bvarapckm obauraumn, emutupanHmn Ha MK

Obauzayuu, emumupaHu Ha MK

Bbarapckun
eBpoobaurauum,
eMUTUPaHK Ha
MKR, ¢
duKcupaHa nmxsa
4.25% nnagex 9

Bbarapcku
eBpoobauraumm,
eMUTUPaHU Ha
MKN, ¢
$uKcupaHa nuxsa
2.950% u napex 3

Bbvarapcku
eBpoobaurauun,
eMUTUPaHU Ha
MKN no GMTN
nporpama, ¢
¢$uUKcupaHa nuxsa

Bbvarapcku
eBpoobaurauun,
eMUTUPaHU Ha
MKN no GMTN
nporpama, ¢
¢$UKcupaHa nuxsa

Bbvarapckun
eBpoobaurauum,
eMUTUPaHU Ha
MKMN no GMTN
nporpama, ¢
¢$UKcupaHa nuxsa

Bbarapcku
eBpoobauraumm,
eMUTUPaHU Ha
MK, ¢
$uKcupaHa nuxsa
1.875% n nagex

Bbvarapcku
eBpoobaurauun,
eMUTUPaHU Ha
MK, ¢
¢uKcupaHa nuxsa
3.000% v nagex

onmn 2017r. centemepu 2024 . 2.0% v nagex 26 2.625% v napex 3.125% v napex 21 mapt 2023 . 21 mapt 2028 .
mapt 2022r. 26 mapt 2027 . 26 mapt 2035 . *
EMUTEHT PENYBNUKA PENYBNUKA PENYBNNKA PENYBNTNKA PENYB/IMKA PENYBNUKA PENYBNNKA
BbNTAPUA BbNTAPUA BbNTAPUA BEBbNTAPUA BbNTAPUA BbNTAPUA BbNTAPUA
®opmar Reg S Reg S Reg S Reg S Reg S Reg S Reg S
Baa2/BBB Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB
KpeauteH peilTuHr B-(S&P)/BBB- + (S&P)/BBB- + (S&P)/BBB- +(S&P)/BBB-(Fitch) +(S&P)/BBB-(Fitch) +(S&P)/BBB-(Fitch)
(Fitch) (Fitch) (Fitch)
Baa2/BBB Baa2 (Moody's) / Baa2 (Moody's) / Baa2 (Moody's) / Baa2 (Moody's) / Baa2Moody's)/ Baa2(Moody's)/BB
PeiTuHr Ha emucusTa BBB- (S&P) / BBB- BB+ (S&P) / BBB- BB+ (S&P) / BBB- BB+ (S&P) / BBB- BB+(S&P)/BBB- +(S&P)/BBB-(Fitch)
(Fitch) (Fitch) (Fitch) (Fitch) (Fitch)
BNP Paribas, HSBC, Citi, HSBC, JP Citi, HSBC (B&D), Citi, HSBC (B&D), Citi, HSBC (B&D), BNP Paribas, BNP Paribas,
Raiffeisen Bank Morgan SG CIB, UniCredit SG CIB, UniCredit SG CIB, UniCredit/ Cititgroup GML, JP Cititgroup GML, JP
Boaew menupxbpyu International Goldman Sachs Morgan S. pls, Morgan S. pls,
Iternational UniCredit Bank AG UniCredit Bank AG
BanytHa
AeHOMUHaLMA EUR EUR EUR EUR EUR EUR EUR
HomuHan EUR 950 000 000 EUR 1493000000 EUR 1250000000 EUR 1000000000 EUR 900 000000* EUR 1144 000000 EUR 850 000 000
[Jlara Ha 02.07.2012 26.06.2014 19.03.2015 19.03.2015 19.03.2015/ 14.03.2016 14.03.2016
ueHoobpasysane 13.11.2015
09.07.2012 03.07.2014 26.03.2015 26.03.2015 26.03.2015/ 21.03.2016 21.03.2016
flata Ha ceTb/AIMEHT 20.11.2015
Napex 09.07.2017 03.09.2024 26.03.2022 26.03.2027 26.03.2035 21.03.2023 21.03.2028
MNnammn MNnammn Mnatmmn MNnamn MNnammn MNnammn Mnatmmn
roguwHo, Ha 09 rogmwHo, Ha 03 roguwHo, Ha 26 rogMWHoO, Ha 26 roAMIWHO, Ha 26 roguwHo, Ha21l roguwHo, Ha2l
t0nu cenTemBpy, Karo MapT, Kato MapT, Kato MapT, Kato MapT, Kato MapT, Kato
Aara Ha nuxseHuTe MbPBOTO JINXBEHO MbPBOTO JINXBEHO MbPBOTO /INXBEHO MbPBOTO /INXBEHO MbPBOTO JINXBEHO MbPBOTO JINXBEHO
nnawaHua nnaulaHe e Ha naaulaHe e Ha nnallaHe e Ha nnaujaHe e Ha nnaujaHe e Ha nnaulaHe e Ha
03.09.2015 . 26.03.2016 . 26.03.2016 . 26.03.2016 . 21.03.2017r. 21.03.2017 .
JluxseH KynoH 4.250% 2.950% 2.000% 2.625% 3.125% 1.875% 3.000%
LleHa Ha emuTUpaHe 99.182 99.085 98.849 98.918 97.982/88.514 98.192 98.237
[AoxoaHocT 4.436% 3.055% 2.179% 2.732% 3.264%/3.989% 2.156% 3.179%
MoctbnneHus EUR 941 754 000 EUR 1478816500 EUR 1235612500 EUR 989 180 000 EUR 832 847 000/ EUR 1123316 480 EUR 835 014 500

EUR 44 257 000

JluxseHa KOHBeHLMA

ACT/ACT

ACT/ACT

ACT/ACT

ACT/ACT

ACT/ACT

ACT/ACT

ACT/ACT

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Perucrpauua Exchange Exchange Exchange Exchange Exchange Exchange Exchange
ISIN XS0802005289 XS1083844503 XS$1208855616 X51208855889 XS$1208856341 XS1382693452 XS$1382696398
3aKoHOAATeNCTBO AHIANICKO AHrANICKO AHMANIACKO AHIAWICKO AHFANICKO AHrANICKO AHMANICKO
®opma Ha Pernctpupanu Pernctpupanu Pernctpupanu Pernctpupanu Pernctpupanu Pernctpupanu Peructpupanu
obauraymute

* - PeanusunpaHute obemu oT emmcuaTa ca B pasmep Ha EUR 850 000 000 n EUR 50 000 000.
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2. Emucnn Ha AUK, nputerkasaHmM OT pe3naeHTU U HepesuaeHTu

EmumupaHu Ha ssmpewHus nazap ALK, npumexcasaHu om Hepe3udeHmMu, Xus. /8.

Bupose ALK 31.12.2015 31.01.2016 29.02.2016 31.03.2016 30.04.2016
Emucnm Ha ALK, emuTvpanun 3a duHaHcHMpaHe Ha BloakeTa 168 086.1 168 989.7 170787.2 147 1359 149 056.6
- B /eBa 54 453.5 54 4535 544125 54 412.5 544125
- B €BpO 113632.7 114 536.3 116 374.7 927235 94 644.1
Emucum Ha OUK, emuTvpaHu 3a cTpykTypHata pedopma 19.1 143 143 13.9 139
- B €BpO 6.3 4.7 4.7 4.7 4.7
- B WATCKM Aonapwu 12.7 96 96 92 9.2
060 168 105.2 169 004.0 170 801.5 147 149.9 149 070.5
EmumupaHu Ha mexcOyHapodHume nasapu ALK, npumexasaHu om pe3udeHmu
Bupgose ALK Banyta 31.12.2015 31.01.2016 29.02.2016 31.03.2016 30.04.2016
Bbarapcku espoobnurauun, EUR 446.8 455.2 4574 459.5 455.6
¢ dpuKcupaHa nuxea 4.25% n c nagex 2017 r.
Bbarapcku espoobaurauum, EUR 617.7 641.5 639.3 638.7 631.0
¢ dukcupaHa nuxea 2.95% 1 c nagex 2024 r.
Bbarapcku espoobnurauun, EUR 799.5 848.1 851.8 8495 8395
¢ duKeupaHa nuxea 2.0% u c nagex 2022 r.
Bbarapcku espoobaurayun, EUR 649.6 662.6 6715 663.9 645.5
¢ duKeupaHa nuxea 2.625% u c nagex 2027 r.
Bbarapcku espoobauraumm, EUR 247.8 243.1 242.4 2453 247.0
¢ duKcupaHa nuxea 3.125% u c nagexk 2035r.
Bbarapcku espoobaurayun, EUR 4543 4925
¢ dukcupaHa nuxea 1.875% u c nagex 2023 r.
Bbarapcku espoobauraumm, EUR 2945 283.7
c duKcupaHa nuxea 3.0% v c nagexk 2028 .
06wo (MnH. eBpo) 27614 2850.5 2862.4 3605.7* 3594.8

bvaeapcku obauzayuu, emumupaHu Ha MKII,

MpuMecasaHu om pe3udeHmu - 6aHKo8U UHCMUMYyyuu U 0py2u cekmopu

Bugose ALK BanyTa 31.12.2015  31.01.2016  29.02.2016  31.03.2016  30.04.2016
Bbarapcku espoobnuraumm, c pukcupaHa auxsa 4.25% u c nagex 2017 r.
446.75 45523 457.35 X .
X50802005289 EUR 45953 455.61
lpumenasanu om cexmop baHku EUR 339.04 346.13 348.25 350.55 346.89
Ipumesasaru om dpyau cexmopu EUR 107.71 109.10 109.10 108.98 108.72
Bbarapcku espoobnuraumm, c puxcupaHa amnxsa 2.95% um c nagex 2024 r. EUR 617.74 641.53 63935 638.71 631.01
XS1083844503 ) ’ ) ’ ’
lpumesasaru om cexmop "Ganxu” EUR 418.86 429.65 42852 425.88 416.74
Ipumesasaru om dpyau cexmopu EUR 198.88 211.88 210.83 212.83 214.27
Bbarapcku espoobnurauum, c puKcupaHa auxsea 2% u c nagex 2022 r. EUR 799.52 848.11 851.85 84947 839.50
XS1208855616 ) ) ) ’ ’
Ipumesasaru om cekmop "6atiku" EUR 648.43 693.82 698.06 701.96 692.86
Ipumesasaru om dpyzu cexmopu EUR 151.09 154.29 153.79 14751 146.64
Bbarapckn espoobauraumm, ¢ dukcupaHa auxsa 2.625% u c nagex 2027 r.
EUR 649.59 662.58 671.48 663.87 645.47
XS1208855889
lpumesiasatiu om cexmop "Ganxu® EUR 379.90 400.72 418.49 415.27 399.87
lpumesxasanu om dpyeu cexkmopu EUR 269.68 261.86 252.99 248.59 24559
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Bbnrapcku espoobauraumm, c pukcupaHa nuxsa 3.125% uc nagex 2035r.

EUR 24530 247.02
XS1208856341
Mpumescasanu om cexmop "6anku" EUR 118.57 118557 118.57 121.39 122.09
Ipumesasaru om Opyau cekmopu EUR 129.26 12450 123.80 123.90 124.92
Bbarapcku espoobauraumm, c dpukcupaHa nmxea 1.875% uc nagex 2023 r.
EUR . 2.
XS1382693452 454.33 492.46
MpumexasaHu om cekmop "6aHku" EUR 314.20 350.78
MpumexcasaHu om dpyau cekmopu
EUR 140.13 141.68
Bbarapcku espoobnuraumm, c pukcupana nuxea 3.0% u c nagex 2028 r.
X51382696398 EUR 29450 283.70
lMpumexasaHu om cekmop "6aHKu"
EUR 179.98 173.98
MpumexcasaHu om dpyau cekmopu
EUR 11452 109.72
06wo (mnH. espo) 2761.42 2850.53 2862.40 3605.70* 3594.76

*-Akmyanu3upaHu OaHHU.

3. Emuuncun Ha LUK, npuTexaBaHn OT NEHCUOHHM POHA0BE, MEHCUOHHOOCUTYPUTENHMN,
3aCTpPaxoBaTe/IHU N 34PaBHOOCUTYPUTENHN APYXKECTBA
CnpaeKa 3a npumexcasaHume om HebaHKosume d)UHGHCOBU uHcmumyuyuu

6vazapcku ALK, emumupaHu Ha 6ba2apcKus u mexcoyHapoOHuUme nasapu * W3mounuk: KbH

MeHCUOHHN GOHAOBE M NEHCMOHHOOCUIYPUTENHN ApYXKecTBa

Banyra
yno nne anoe 06wo
Bugose ALK (Brn. N®NC)
1. UK emuTMpaHu Ha 6barapckva nasap 569 606 72 095 50099 691 800
1. ALK B nesa BGN 291084 35394 27172 353 649
1.2. ALK & espo EUR 277 684 36 350 22893 336928
1.3. AUK B w4, usD 838 351 34 1223
2. AUK eMUTMpPaHN Ha MeXAyHapOoAHWUTE KanuTanosu nasapu 1254292 129 043 97535 1480870
2.1. bbarapcku espoobaurauymu,
EUR 1314 0 0 1314
¢ duKcupaHa nuxea 4.25% n c nagex 2017r., XS0802005289
2.2.bbarapcku espoobauraumm,
EUR 281 2 7 251
¢ duKcupaHa nmnxea 2.95% n ¢ nagex 2024r., XS1083844503 v 81839 965 5163 336 659
2.3.bbArapcku espoobsivraumm,
EUR 223627 11768 8595 243989
¢ duKcupaHa nuxea 2.0% v c nagexk 2022r.,XS1208855616
2.4.bbnrapcku espoobavraumm,
¢ duKcupaHa nuxea 2.625% u c nagexx 2027r.,XS1208855889 EUR 301298 54197 20495 375991
2.5.5barapcku espoobaunraumu,
¢ duKeupaHa nuxea 3.125% u c nagesk 2035 r., XS1208856341 EUR 88908 5212 13440 107 560
2.6.bbarapckn eBpoobavraumm,
¢ duKeupaHa nuxea 1.875% u c nagexk 2023r., XS1382693452 EUR 171851 21498 20762 214111
2.7.b 6.
PAITAPC EBPOODAMTALMM, EUR 185 455 6712 9080 201246

¢ ¢puKeupaHa nuxea 3.0% v c nagexk 2028r., XS1382696398

3abenexcku: *JaHHUMe ca 8 xun.ne. kem 31.05.2016 2.

Y ® - YHueepcaneH neHcuoHeH oHO;

M® — [pogecuoHasneH neHcuoHeH GoHO;

AN® — flobposoneH neHcuoHeH oHO;

AMNerc — obposoneH neHcuoHeH ¢poHO o nNpogecuoHaAHU CXemMu.
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CripasKka 3a npumexasaHume om HebaHKo8UMeE (hUHAHCOB8U UHCMUMYYUU
b6vazapcku [LK, emumupaHu Ha 6ba2apcKusa u mexcoyHapooHuUme nasapu* Msmounuk: KOH

3acTpaxoBareiHu ApyXecTsa

Bupose ALK Banyra 06103acTpaxoBaTeNHN XuBoTo3sacTpaxoBarenHu 06wo
1. UK emnTMpaHn Ha 6barapckva nasap 447079 298 051 745130
1.1. UK 8 nesa BGN 337758 126 075 463 833
1.2. IUK B espo EUR 108 450 164 122 272572
1.3. AUK B w4, usD 870 7 854 8724
2. QUK eMUTUpaHU Ha MeXayHapoaHWUTe nasapu 201401 179453 380855
2.1. bbarapcku espoobaurayum,
EUR 70928 15765 86 694
¢ duKcupaHa nuxea 4.25% m c nagexk 2017r., XS0802005289
2.2.bbarapcku espoobauraumm,
EUR 4 1611 2607
c duKcupaHa nmxea 2.95% n c nagexx 2024r.,XS1083844503 v 0996 516 9260
2.3.5bArapcku espoobauraumm,
EUR 27154 3083 30 237
¢ duKcupaHa nuxea 2.0% v c nagex 2022r., XS1208855616
2.4.bbnrapcku espoobavraumm,
c duKcupaHa nuxea 2.625% n c nagex 2027r., XS1208855889 EUR 41218 41219 82437
2556 6
PATAPCI EBPOODANTALIY, EUR 21105 67775 88 880

¢ puKcupaHa nuxea 3.125% u c nagexk 2035r., XS1208856341

3abenexrka: JaHHume ca 8 xun.n6. kem 31.12.2015 2.
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MHbopma umaTa, nybamKysa Ha B 61071 TUHA, MOMKe A,a ce No3Ba
6€e3 cneumanHo pa3spelleHune, eaMHCTBE HO C U3P UYHOTO
Nno30BaBaHe Ha U3TOYHMKA.
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http://www.minfin.bg/bg/statistics/1
AppecHa MuHucTe pcTBOTO Ha duHa Hemte B Re uters: MFBGO1

14


http://www.minfin.bg/bg/statistics/1

