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N3107138aHU CoKpaWweHus: MB® — MexcdyHapodeH eaaymeH ¢poHO;

BBIM—6pymeH ebmpeuleH npoodykm; MK — MexOyHapoOHU Kanumasaosu nazapu;

ALK — 0bprasHU UeHHU KHUXA,; M® — MuHucmepcmeo Ha ¢huHaHcume;

EBEBP —Esponelicka 6aHKa 30 8b3CMaHOBABAHE U pa3sumue; [13P —Mpexo0Hu u 3aKAYUMesnHu pasnopedbu,;

ENB — EsponielicKka uHBeCMUYUOHHA 6aHKa; [TMC —TlTocmaHoeneHue Ha MuHucmepckuA cbeem;

3/16 — 3aKoH 30 ObprasHusa 6r00xem; ABMC — AnoHcKa 6aHKa 30 Mex<OyHAPoOHO CbmpyOdHU4ecmso;

3KC/A —3aKoH 3a KpedumupaHe Ha cmydeHmu U OOKMOopaHmu, CMA - Credit Market Analysis Ltd;

3YHK —3aKoH 3a ypexcdaHe Ha HeobCayweaHUme Kpeoumu, GMTN Programme —106asHa cpedHOCPOYHA NPo2pama 3a U30asaHe Ha
dozos80peHu do 310ekemspu 1990ea.; obauzayuu Ha MK Global Medium Term Note (Bonds)

1. CTpyKTypa U AUHAMMUKA HA OAbPKABHUA ObAT

Pazmep Ha ObprcasHUsA 0bsie, MAH. e8po

KbM KbM KbM
Crpykrypa 31.12.2015 31.03.2016 30.04.2016
BbTpelueH gbprKaBeH abar 3723.9 3490.2 3490.3
1. ALK, eMuUTMpaHM 33 dUHA HCMpa He Ha BrogxKeTa 3655.1 3439.5 3439.5
1. boHoBe ALK 0.0 0.0 0.0
2. O6auraumm ALK 3655.1 3439.5 3439.5
II. OLK, eMUTMpaHK 3a CTpyKTypHaTa pedopma 68.8 50.8 50.8
BbHLIEH AbpXKaBeH AbAT 7889.7 9861.1 9851.5
I. O6nuraymm Ha MK 5593.0 7587.0 7587.0
Il.3aemn 2296.7 2274.1 2264.5
1. AbprKaBHU 3a e MM 1146.7 1131.6 1122.8
1.1. NapwKKM KNYyH 37.8 315 31.5
1.2. CBeToBHa H6aHKa 511.8 503.0 494.1
1.3. EBponeicku cbio3 597.2 597.2 597.2
2. Apyrn 290.0 290.0 290.0
2.1. Npexsbpasemn 3aemm Schuldschein 290.0 290.0 290.0
3. [bpKa BHM UHBE CTULLMOHHU 32 € MU 859.9 852.5 851.8
06110 Abp}KaBEH AbAr 11613.5 13351.3 13341.8
060 Abp:kaseH abr /BBl (B %) 26.3 29.3 29.2
BbTpelweH abprkaseH gbar/BBM (8 %) 8.4 7.7 7.6
BbHwWeH abprkaseH abar/BBM (8 %) 17.9 21.6 21.6

3abenexKu:

1. Pazmepbm Ha 0wi2a e 1o HOMUHAI.

2. 30 u34ucaAeHUsMa ca u3noa3eaHu aKmyanu3upaHu 0aHHU 3a 6BM3a 2015 2. -86 373 MAH.A18. U Npo2Ho3HU 3a bBI13a 2016 2. -89 219 mnH. ne.

3. MpeusyucneHuemo Ha 0bs120 8 €8P0 € 10 UeHMPATHUA Kypc Ha BHB 3a cbomeemHume 4y 0ecmpaHHU 8a1ymu KbM KPAA HQ CbOMeemHume rnepuoou.
4. laHHUMe 3a nocedHUA Mecey, ca npedsapumesHu.

KbM Kpad Ha M.anpun HOMUHTHMAT pasmep Ha Abp’KaBHMA ObAr* Bb3nusa Ha 13 341.8 mMaH. eBpo, OT KOUTO
3490.3 mnH. eBpo BbTpeweH M 9 851.5 MAH. eBpPO BbHWEH. barbT 6enexn HamaneHue ¢ 9.5 maH. eBpo B
CpaBHeEHMeE C Kpasa Ha NpeaxoaHUA MeceLl,.

* ,JdvpiaseH 0ve“e dbazbm, noem no peda Ha 3aKOHA 30 ObPHABHUSA
0vs2 Ha Penybauka bvazapus.
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JIUHGMUKG Ha 8bMpewHUS U 8bHWHUA ObpxcaseH 0bsie

(MnH. eBpo) (%)

293 292 Kbm Kpas Ha mecel,
igg% 1263 254 254 e . " 31 anpun cboTHOWEHMETO
8000 1 ° * ‘ - 26 nbpykaseH abnr/BBN
6000 - - 21 e BpasmepHa29.2%.
4000 - - 16 KoeduumeHTUTe Ha
2000 - - 11  BbTPELWHMA U BbHLLHUA

0 - 6 ObprKaBeH AbIr ca

v v v v v x| ox | oxa | ox
2016

CbOoTBETHO 7.6% 1 21.6%.

2015

BbTpelleH AbpyKaBeH Ab/r MM BbHIIEH AbpXKaBeH AbAr ——e— 0610 AbpKaBeH Abar/EBM (asacHa ckana)

Cmpykmypa Ha ObpHCa8HUA 0bs2 M0 UHCMpPyMeHmu

B cTpyKTypaTaHa gbara no
WHCTPYMEHTU KbM Kpas Ha

N (kem 30 anpun 2016)
nepunodac Han-ronam

Obnurauum,
OTHOCUTENEeH aAN emuTMpaHun Ha MK
56.87% B [IbpKaBHM 3aemn
npoAabaXKaBaTt Aa Ca :
eBp006I1I/II'aLl,MMTe, Kpeantm

= MpexBbpasaemm 3aemn

16.97% "Schuldschein"

eMuTupaHmn Ha MKII
0,

(56.9%), cnepgaHu oT ['bpKaBHU MHBE CTULMOHHM

ALK, emntnpaHun Ha ALK, emuTpany Ha saemn

BbTpeLlHMA nasap (26.1%) BPTPELWHNA Nasap

n Kkpeautute (17.0%).

BanymHa cmpykmypa Ha ObpHasHUA 0bse JluxeeHa cmpykmypa Ha ObpPXABHUS Obs2

(kom 30 anpun 2016) (kM 30 anpusn 2016) abarc
ObAT B APYIY nnasaiy
/ BaNyt™ /— ninxsu
ObAT BEBPO 0.60% 5.53%
79.11%

\

AbAr Bnesa

20.03%
AbAT B Abarc
LLATCKM duUKcMpaHu
Aonapu Nnxem
0.26% 94.47%

OpuzuHaneH mamypumem Ha 0bs2a 8 obpaweHue OcmamvyeH mamypumem Ha O0bs2a 8 obpawjeHue

(koM 30 anpun 2016) (kom 30 anpun 2016) Hap 10
roavHu
orlpos 31.88%

Hagl1l0 / roauHm _~ BolroauHa

3.72%

roavHu 14.24%

58.78%

ot5 go 10 o750 10 otlpo5
roguHu rOANHM rognHu
26.98% 41.55% 22.85%
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M3ebpuweHu naawaHusa rno 0vpxasHuUs 0vae, 01.01-30.04.2016 e.

M3BbpLlUeHMTE NNALLAHNA MO
AU, eM”T”paG'z'Aﬁ:;g”a”c”pa”e Ha 14170 [IbPKABHUA AbAT KbM Kpas Ha M.
_ 81231 anpwun Bb3nm3aTt Ha 1226.1
15524 M/IH. N1B., OT KOUTO0 916.6 MAH. nB.
O6auraumm, emutnpaniHa MKN noraweHuan 309.5 mnH. nB..
nuxBu. Perncrpupace npesecHa
sy | 1235 J T —— noraweHuATa No AbprKaBHUTE
. 71.02 npemmuu LLeHHW KHMXKa, EMUTUPAHU 33
¢dMHaHcMpaHe Ha broakeTa n
LUK, emuTpaHK 3a CTpYKTypHaTa pedpopma 0-16 = Mloraweran Gt LS LSz )
' m 33.22 obnurauumnTe, eMUTUPAHU Ha
! ' ' ' ' ' MKTT.
(MaH. nB.) 0 200 400 600 800 1000
2. EMUCUM Ha ABPKABHU LLEHHU KHMXKA

OT Ha4anoto Ha roamHata MMUHUCTEPCTBOTO Ha
dMHaHCUTe e emUTUpPano, No peaa Ha Hapepba Ne5,
ypes nposeaeHM oT BHB ayKLMOHW, KHMXKa Ha obua

cTonHoct 400 MAH. NB., BT.Y.
» efHa AbATOCPOYHA eMUcKA C maTyputeT 10T,

6 M. ncobem 200 MAH. B. U

» ejHa cpeAHOCPOYHA EMUCUA C MaTypuTeT

3 roanHn u c obem 200 MAH. N1B.

Ha npoBegeHuTe ayKUMOHU MbpBUYHUTE AUNBPU Ha
ALK ca 3asBuam nopbyYkm ob6wo 3a 566.15 mnH. ns.,
BT.M.

33 AUKcbccpok oT1 10 1. M 6 m. — 225.2 mAnH. nB..

3a AUKcbeccpok oT 3 1. - 340.95 mnH. nB..

»

14

OpobpeHUTE NOPbYKKM ca ¢ 0bLWa HOMWHANAHA CTOMHOCT
400.0 mNH. NB., B T.M.:

3a AUK cbeccpok ot 10 1. 1 6 m. — 200.0 mnH. nB..
3a UK cbe cpok o1 3 1. —200.0 mnH. n..

»

>
KoedpnumMeHTHLT Ha NOKPUTUE Ha peain3npaHnTe eMUCUN
€ CbOTBETHO:

v 1.13% 3a obauraumute c matyputet 10r. n 6 m.
»

1.70% 3a 3-roanwiHuTe obaurauym ALUK;

MocTurHaTa AOXOAHOCT Ha MbPBUYHMSA Nas3ap, KaTo LAno
0TpasfABa TbPCEHETO M NPeaNoYMTaHUATA Ha yYacTHUUUTE

na nasapa Ha LK. CpegHorogyuiHata 4OXO4HOCT:
» HaTe3n cbccpok 10T. n 6 m. e 2.58%.

» Ha3-rognwHnte —0.36%;

lMposedeHu aykyuoHu 3a npodaxcba Ha /LK npe3 2016 e.

CpepgHa CpepHa
AaraHa AaraHa AaraHa AaraHa roay opobpeHa KoedpuuueHt
ayKuuoHa nnawaHe Emmncuna Ne emucuaTa nagex CpouHocT KynoH Banyta AOXOAHOCT ueHa Ha NOKpUTHe HomuHan
25.01.2016 27.01.2016 BG2040016219 27.01.2016 27.07.2026 10r.m6m. ®ukcupaH % 2.25% BGN 2.58% 97.09 113 200 000000.00
15.02.2016 17.02.2016 BG2030016112 17.02.2016 17.02.2019 36 m. dukenpan % 0.50% BGN 0.36% 100.43 1.70 200 000000.00
O6uo: 400 000000.00




MECEYEH

ABPH{ABEH I[L-bj_”_ BHONETUH

ATIPUN 2016 .
ISSN 2367-7872

Emucuu Ha UK, emumupaHu 3a ¢huHaHcupaHe Ha 6ro0xema

(kem 30 anpun 2016 2.)

2-rognHu 1 6 mec.
15-roanwHun .
A 3.05% 3-roAuLLIHM

9.68% 9.31%

5-roguiiHmn
10-roamMHun 1 6 mec. 15.25%
28.56%
7-roaunwHu
18.05%

10-roamwHm
16.10%

Emucuu Ha [LIK 8 obpaweHue kom 30.04.2016 e.

CpepHa ueHa

HomuHanHa CbBKYNHa CbBKYNHa ua
- _ Koedu- CpepgHa
CTOMHOCT Ha . . opobpenute
AUK no ISIN Homep Ha Bany Aara Ha JAara Ha CTOMHOCT Ha  CTOWHOCT Ha JluxeeH UMEHT Ha TroAvlHa
npeAanoXxKeHoTo nNOpBYKM Ha
cpoyHoCT emucuaTa Ta eMUTUpaHe nagexa 3anBeHUTE opobpeHute NPOUEHT  NOKpU- Aoxoa-
KOIM4eCcTBO 100 nesa
(XMII.) NOPBYKK NOPBYKK /eBpo THne HOCT
(xun.) (xun.)
HOMMUHanN

2r.n6mec. BG2030114115 BGN  26.03.2014r.  29.09.2016r. 205 000.00 678 050.00 205 000.00 100.49 1.50% 331 132%
3-rogmwHn BG2030015114 BGN 28.01.2015r. 28.01.2018r. 550 000.00 993 500.00 426 500.00 101.36 1.10% 1.81 0.53%
3-roauwHn BG2030016112 BGN 17.02.2016r.  17.02.2019r. 200 000.00 340950.00 200 000.00 100.43 0.50% 1.70 0.36%
5-rognwHn BG2030013119 BGN 23.01.2013r. 23.01.2018r. 330000.00 780 880.00 330000.00 104.06 3.00% 237 2.10%
5-roguwHmn BG 2030014117 BGN 22.01.2014r. 22.01.2019. 310 000.00 576 680.00 310 000.00 101.23 2.50% 1.86 2.24%
5-roAuLwHn BG 2030115112 BGN  04.02.2015r.  04.02.2020r. 600 000.00 1051650.00 400 000.00 103.59 1.85% 1.75 0.97%
7-roanwHn BG2040110210 BGN 17.02.2010r. 17.02.2017 r. 375 000.00 875 340.16 36375231 98.79 4.50% 2.38 4.75%
7-roauWHN BG2040112216 EUR 18.01.2012r.  18.01.2019r. 125 000.00 388 065.00 125 000.00 105.56 4.50% 3.10 3.56%
7-roanwHn BG2040113214 EUR 16.01.2013r. 16.01.2020 . 165 000.00 478 946.00 165 000.00 104.77 3.50% 2.90 2.73%
7-roauWHN BG2040114212 EUR 12.02.2014r.  12.02.2021r. 145 000.00 411 270.00 145 000.00 103.59 3.00% 2.84 2.42%
10-rogmwHn  BG2040007218 BGN 10.01.2007 r. 10.01.2017r. 400 000.00 1024 290.00 400000.00 99.64 4.25% 2.56 4.26%
10-roguwHn  BG2040008216 BGN 16.01.2008 r.  16.01.2018r. 330000.00 850935.00 290 700.00 98.32 4.50% 2,58 4.63%
10-ropgmwHn  BG2040009214 BGN 28.01.2009 . 28.01.2019. 184 250.00 374 975.00 157 500.00 84.84 4.95% 2.04 7.29%
10-roguwHn  BG2040115219 BGN  22.04.2015r.  22.04.2025r. 300 000.00 583 316.45 235000.00 99.45 2.30% 194 2.37%
10r.n 6 mec. BG2040010212 EUR 13.01.2010r. 13.07.2020. 265 000.00 761 440.00 313 110.00 92.64 5.00% 3.02 6.08%
10r.m 6 mec. BG2040011210 BGN 19.01.2011r.  19.07.2021r. 320000.00 777 335.00 322900.00 97.73 5.00% 255 5.36%
10r.n 6 mec. BG2040012218 BGN 11.01.2012r. 11.07.2022r. 305 000.00 993 475.00 305 000.00 105.93 5.00% 3.26 4.32%
10r.n 6 mec. BG2040013216 BGN  09.01.2013r.  09.07.2023r. 350000.00 764 329.40 350000.00 104.31 4.00% 2.18 3.52%
10r.n6 mec. BG2040014214 BGN 15.01.2014r.  15.07.2024r. 380 000.00 902 040.00 380 000.00 105.61 4.00% 237 3.37%
10r.n 6 mec. BG2040015211 BGN 14.01.2015r. 14.07.2025 . 50 000.00 181 030.00 50 000.00 100.24 3.10% 3.62 3.09%
10r.n6 mec. BG2040016219 BGN  27.01.2016r. 27.07.2026T. 200 000.00 225200.00 200 000.00 97.09 2.25% 113 2.58%
15-rogmwHn  BG2040403219 EUR 12.11.2003 r. 11.10.2018 . 100 000.00 350871.54 100 000.00 100.35 6.00% 4.08 5.96%
15-roguwHn  BG2040210218 EUR 29.09.2010r.  29.09.2025r. 45 000.00 311 355.00 234 105.00 94.24 5.75% 6.92 6.45%

3abenexmxku:

1. floxodHocmma Ha ALK e usducneHa Ha 6a3a ISMA-International Yield;
2. [Mpu cbKposuwHUMe 061U2aYUU €A MOCOYEHU OCPEOHEHU YeHU om nposedeHume aKyuOHU 3a Npodaxba Ha CbomeemHUMe emucuu.
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ALK, emumupaHu no 3aKoHa 3a ypexc0aHe Ha HeobcayweaHUmMe Kpedumu Ha ObpHCaeHU nMpeonpuamus

KbM 6aHKUMe

HopMaTMBHa pernameHTauus nMC N 186/93 un.4 3YHK/93 un.5 3YHK/93 nMC N 3/94 2;27;9"3" Ha
Homep Ha emncuata BG 2009993226 BG 2009893228 BG 2009794228 BG 2009693222 BG 2040099223
[flata Ha emucuaTa 01.07.1993 01.10.1993 01.01.1994 01.12.1993 01.07.1999
Jfata Ha nagexa 01.07.2017 01.10.2018 01.01.2019 01.12.2018 01.01.2019
Martyputet (B roguHu) 24 25 25 25 19.5
[patuceH nepuog, ( B rognHun) 4 5 5 5
CpoK Ha noracasaHe ( B roauMHu) 20 20 20 20 19.5
20 paBHu 20 paBHu 20 paBHu 20 pasHu 20 paBHu
rOAMLHMW NOTracuTeNHU rOAULHM rOAULLIHW NOracuTenHU rOAMLLIHMW NOracUTeNHU rOAULWHM

MoracutenHn BHOCKKU

BHOCKHK

NOracMTeNHU BHOCKKU

BHOCKHU

BHOCKMK

MnoracMTeNHU BHOCKKU

Pa3mep Ha rnasHuuata (xus.) 254.37 ns.. 1291.88 nB. 28 289.35 USD 138.61 ns.. 25 059.26 EUR
JInxBeHW nnawaHua NoAyrognLHN NoAyrogniH1 NoayrogniHn roAVLLIHN NoAYyrognLHN
Pa3mep Ha nivxsarta onn onn LIBOR* onn EURIBOR**
3abenexku:

. N * 6-meceyeH LIBOR 3a USD, Oelicmeaw; 3a npedxo0HUA auXxe8eH nepuod. Pazmepbm Ha AuxeeHus
1. 3YHK - 3aKoH 3a ypexdare Ha Heobany. Le b peHu 0o 31 pu 1990 2. KYMoH ce 06585680 0OM MUHUCMbP A HA uUHaHCUme 00 mpu OHU 1ed HaYan0mo HA BCEKU /IUXBEH

2. Emucus BG 2040099223, OeHOMUHUpaHa & eepo, uma cmamyma Ha emucus BG 2009794228 nepuoo.
(emumupa Ha Ha OCHOBGHUE Y/1.5 om 3aKOHA 3a ypemoaHe Ha HeobCsy. peoi 0 peHu

00 31.12.1990 2.), deHOMUHUPAHA 8 WamcKu doaapu.

** 6-mecevyer EURIBOR, delicmeauw 3a npedxo0HUs /nuxeeH nepuod. Pasmepbm Ha AUXBEHUA KYMOH
ce 06584680 OM MUHUCMbPA HA huHaHcume 00 mpu OHU C/1ed Ha4aa0MO Ha BCEKU NUX8EH epuoo.

3. CvenacHo MMMC N 22/95 2. dvprcasHu 0bn20 cpoyHu obnuzayuu, emumupaHu no 3YHK, mozam da ce
u3Moa3eam 3a no2aciaeaHe Ha 3a0ba Ha Obp. pednp us, upmu u Mmep208cKU
Odpymecmea Kvm Ovpiasama, rnpeopopmeHu no peda Ha 4a.10 om 3YHK. [lpu noezacaeaHe Ha
300baHeHuUAMa ObpHasHuUMe 0b/1 20CPO4YHU 06AU2AYUU Ce MpuemMam Mo HOMU Haa — 3a obauaayuume,
OdeHomuHuparu e USD u 80% om Ho - 30 006, deHol P 8 nesose.

InasHuyume ca no hakmuyecku 0aHHU Kom 30.04.2016 2.

lMocmuzHama 0oX00HOCM HA MbpPBUYHUS NaA3ap —

BaueaHe u usmeeaasHe Ha AUKBUOHOCM 4Ype3

no emucuu ALK nadexcu u emumupaHe Ha ALK

3.0% - (MmnH. nB.) (MnH. nB.)
. le® 10r.m6m. 500 - X r 0
2.5% 2.58% 450 - j - -50

400 1 4 - -100
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0.36% 0 - T T T T T T T r r : - 500

0.0% | | > | | | | | | | | | LA A VAR VA v/ A VI T B V/ | R DG QD (I

| I . vV VI VIE VI IX X Xl BnaveaHe Ha AMKBMAHOCT I 13TernAHe Ha NNKBUAHOCT
2016 === Cripe, (AAcHa ckana)

Lbr2ocpoveH nuxseH npoueHm 3a OYeHKa CmerneHma Ha KoHeep2eHYUs
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Komupoeku u doxo0Hocmu Ha 6ba2apcKume obau2ayuu, eMumupaHu Ha

Me)fcdyHapodHume Kanumasaoseu rasapu M3mouHuK: baymbep2
KoTupoBKu Ha ueHute "Kynysa" u "npopgasa" Ha [doxoaHocT Ha 6a3a KoTMpoBku "KynyBa" M "npopgasa” Ha
6barapckute o6auvraumm B eBpO 6barapckute obauraumm B €BpO
(espo) ¢ ¢puKcupaHa nuxea 4.25% n nagek 2017r. (%) ¢ ¢puKcupaHa nmxsa 4.25% v nagexx 2017r.
105.4 - 0.20 1
~
= = -~ - -
105.2 - Rttt tiaind S
S eaa 0.15 -
SSecacaad -
105.0
0.10 1
104.8
TSSO
104.6 - 0051 7 Se-==y e ,
’ \ - SN Va4
,I el N AV
104.11 T T T T 0.00
01.04.2016 . 08.04.2016 . 15.04.2016 1. 22.04.2016 . 29.04.2016 . 01.04.2016 1. 08.04.2016 1. 15.04.2016 1. 22.04.2016 . 29.04.2016 .
LieHa "kynysa" == === |lena "npogasa" = floxogHocT "Kkynyga" T [JoxoaHocT "npogasa”
(eBpo) ¢ puKkcupaHa nuxsa 2.95% v nagex 2024 r. (%) ¢ duKcupaHa nuxsa 2.95% v nagexx 2024r.
105.5 - 2.40 -
Pme ™=
- - _——“~’ \\ o=
105.0 se - 235 4
2.30 1
104.5 e ———— et T, S~
225 - Vecea==s
104.0
2.20 1
103.5 2.15
01.04.2016 1. 08.04.2016 1. 15.04.2016 . 22.04.2016 . 29.04.2016 1. 01.04.2016 1. 08.04.2016 . 15.04.2016 . 22.04.2016 1. 29.04.2016 1.
Liena "kynysa" == === |leHa "nposasa" = [loxogHocT "Kkynyga" T [JoxoaHocT "npoaasa"”
(espo) ¢ puKkcupaHa nuxea 2.00% n naperk 2022 r. (%) ¢ puKcupaHa nuxea 2.00% v napex 2022 r.
102.4 1 1.75 1
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LeHa "kynysa" == === |leHa "npoaasa" o= [loxogHocT "kynysa" = T c [JoxoaHocT "npoaasa"”
(espo) ¢ puKcupaHa nnxea 1.875% n nagex 2023r. | (espo) ¢ puKcupana nnxea 1.875% n napex 2023r.
99.6 2.08 1
99.4 re===s 2.06 71
] L Ll LN 2.04
99.2 2.02 A
99.0 - 2.00 1
" 4 \ PR R P ) 4
1.98 Ve ,/ -
98.8 1.96 7
1.94 A
98.6
1.92 1
98.4} 1.90
01.04.2016 . 08.04.2016 1. 15.04.2016 1. 22.04.2016 1. 29.04.2016 r. 01.04.2016 1. 08.04.2016 r. 15.04.2016 r. 22.04.2016 . 29.04.2016 .
LieHa "kynysa" == ==* lleHa "npogasa" “" OoxogHocT "kynysa" 0 T T [LoxoaHocT "npoaasa"”




MECEYEH

ABPH{ABEH |£|1-bj_||— BHONETUH

ATIPUN 2016 .
ISSN 2367-7872

KotupoBKku Ha uenute "Kynysa" u "npopasa" Ha [oxoaHocT Ha 6a3a KoTupoeku "Kynyea" m "npopgasa" Ha
6bnrapckurte obaurauum B eBpo 6barapckute obauraumm B €BpO
(eBpo) ¢ pukcupaHa nuxea 2.625% v nagexx 2027r. (%) ¢ pukcupaHa nuxea 2.625% v nagexk 2027r.
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Llena "kynysa" == === |leHa "nposasa" = [loxoAHocT "Kynyga" = e [JoxoaHocT "nposasa”
(espo) ¢ pukcupana nuxsa 3.0% v nagex 2028r. (eBpo) ¢ pukcupana nuxsa 3.0% v nagex 2028r.
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(espo) ¢ dukcupaHa aunxsa 3.125 % v napex 2035r. (%) ¢ dukcupaHa amnxea 3.125% m nagex 2035r.
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3. CTpYKTypa U AMHAMWUKA Ha AbpPrKaBHOTrapaHTUPAHUA AbAT

KbM Kpas Ha anpun LbpiasHO2apaHMUPAH 0bse, MsH. €8P0

HOMUWHANHUAT pa3mep Ha

Ctpykrypa 31.12.2015  31.03.2016  30.04.2016
ObpPrKAaBHOTAPaHTUPAHUA AbAr
Bb3/1M3a Ha 291.9 mnH. eBpo, OT [bprkaBHOrapaHTUpaH Abar 299.8 287.3 291.9
KOUTO 259.9 M/IH.€BpPO BbHLUHU
1 32.0 MH. €BpO BbTPELIHU |. BbTpelueH AbprKaBHOrapaHTUPaAH AbAT 29.7 31.8 32.0
bPXXaBHU rapaHUunn.
AP PaHL, 1.FapaHumu no 3KCJ, 29.7 31.8 32.0

B HomnHanHo nspaxkeHue
AbAroT benexu ysenaunyeHue 1. BbHLWEH AbprKaBHOrapaHTUPaH AbAT 270.2 255.5 259.9
cnpAmMo npeagxoaHumAa mecel,

I'IpM6J1M3VITeJ1HOC4.6MJ1H. eBpo. 1. CBeToBHa 6aHKa 12.2 12.1 11.8
CboTHOLWeEHMEeTO 2.EMB 1.0 1.0 1.0
AbprkaBHorapaHTupaH abar/BBl
e 0.6%. 3.EBBP 0.9 0.5 0.5
4. Apyrn 256.1 242.0 246.6
[vprkasHorapanTupaH gbnr/BBI (%) 0.7 0.6 0.6
3abenexKu:

1. Pazmepbm Ha 0bs2a e Mo HOMUHGA.

2. 30 u34cIeHUAMa ca u3nos3eaHU aKMyanu3upaHu 0aHHU 3a BB 3a 2015 e. - 86 373 MaH.n18. u
npo2Ho3HU 3a bBIM13a20162. -89219 MnH. 8.

3. [peusyucsneHuemo Ha Obs2d 68 €8po e Mo YeHmpanHus Kypc Ha BHB 3a cbomeemHume
8071YMU KbM KpasA Ha CbomeemHume rnepuoou.

4.  [aHHume 3a nocsnedHus mecey, ca npedeapumentu.

M3BbplieHnTe MAaWaAHUA MO Abp’KaBHOrapaHTUpPaHWA AObAT KbM Kpaa Ha anpwil ca B pa3smMep Ha
47 792.8 xun. ne., ot Konto 44 065.8 xun. nB. noraweHUA No rnasHnUUn n 3 727.0 Xxun. nB. NNXBW.

JluxeeHa cmpykmypa Ha 0bpPHA8HO2APAHMUPAHUSA Obse Mpes anpun B IMxBeHaTa

(kom 30 anpun 2016) CTPYKTypaHa
AbpPXKaBHOrMAPaAHTUPAHNA AbAT
Abnr c nnasawm

NNXBK
6.34%

OENbT Ha AbAra ¢ PUKCUpPaHU
nuxsue 93.7%, a HaATO3N C

nnasawm Amxsem —6.3%.

Obnr c dUKCUpaHu
NNXBU
93.66%
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Cmpykmypa Ha 0bprasHOo2apaHMUPAHUS 0bs2 10 ompacau

B cTpyKTypaTaHa

ObpyKaBHOrapaHTUPaHUS ObAr Lpyru
19.42%

Mo OTPacau C Hal-ronam
OTHOCUTE/IeH AAN e CTaTUATa
,eHepreTnka“—52.6%,
cneaBaHa oT , TpaHcnopT" —
28.0% w ,,apyrn“ — 19.4%.

TpaHcnoprT
27.99%

BanymHa cmpykmypa Ha ObpHa8HO2APAHMUPAHUSA Obs2

(kom 30 anpun 2016)

Avnrenesa
10.97%

Ovbnr s apyru

BaNym
53.54%

[AbAr B waTckn
aonapu
0.77%

Avnr B espo
34.72%

(kvm 30 anpun 2016)

EHepreTuka
52.58%

B pesyatat OT u3BbpLIEHUTE
npes meceua onepaumun, BbB
BaNyTHara CTPYKTypa Ha
ObpPXKABHOrAPAHTUPaAHUA  ObAr
HACTbMNBAT M3BECTHM MPOMEHWN.
B Kpasa Ha nepuoga AenbT Ha
ObAra B Apyrn BaayTu octura
53.5%, Ha To3u B eBpo — 34.7%,
a Ha ObAra B /IeBa U LWATCKU
ponapu cborBetTHO 11.0% w
0.8%.
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1. bbarapcku obauraunm, emntupaHm Ha MKII

Obauzayuu, emumupaHu Ha MKII

Bbvarapcku
eBpoobaurauun,
eMUTUPaHU Ha
MK, ¢
$uKcupaHa nauxsa
4.25% v nagex 9

Bbvarapcku
eBpoobauraumm,
eMUTUPaHU Ha
MK, ¢
¢uKcupaHa nuxsa
2.950% u nagex 3

Bbvarapckun
eBpoobaurauum,
eMUTUPaHK Ha
MKMN no GMTN
nporpama, ¢
¢uKcupaHa nuxsa

Bbvarapcku
eBpoobaurauum,
eMUTUPaHU Ha
MKMN no GMTN
nporpama, ¢
¢uKcupaHa nuxsa

Bbarapcku
eBpoobauraumm,
eMUTUPaHU Ha
MKN no GMTN
nporpama, ¢
¢uKcupaHa nuxsa

Bbvarapcku
eBpoobauraumm,
eMUTUPaHU Ha
MK, ¢
¢uKcuMpaHa nAuxsa
1.875% v nagex

Bbarapcku
eBpoobaurauum,
eMUTUPaHU Ha
MKR, ¢
duKcupaHa nuxsa
3.000% v napex

onn 2017 r. centemepu 2024 . 2.0% v napex 26 2.625% v nagex 3.125% v nagex 21 mapt 2023 1. 21 mapt 2028 .
mapt 2022r. 26 mapt 2027 . 26 mapt 2035T. *
EMWTEHT PENYBNUKA PENYB/TINKA PENYB/IMKA PENYBNUKA PENYBNUKA PENYB/TINMKA PENYB/IMKA
BbNTAPUA BBbNTAPUA BbNTAPUA BbNTAPUA BbNITAPUA BEBbNTAPUA BbNTAPUA
dopmar Reg S Reg S Reg S Reg S Reg S Reg S Reg S
Baa2/BBB Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB Baa2(Moody's)/BB
KpeauteH peiTuHr B-(S&P)/BBB- + (S&P)/BBB- + (S&P)/BBB- +(S&P)/BBB-(Fitch) +(S&P)/BBB-(Fitch) +S&P)/BBB-(Fitch)
(Fitch) (Fitch) (Fitch)
Baa2/BBB Baa2 (Moody's) / Baa2 (Moody's) / Baa2 (Moody's) / Baa2 (Moody's) / Baa2Moody's)/ Baa2(Moody's)/BB
PeWTUHr Ha emucusTa BBB- (S&P) / BBB- BB+ (S&P) / BBB- BB+ (S&P) / BBB- BB+ (S&P) / BBB- BB+(S&P)/BBB- +(S&P)/BBB-(Fitch)
(Fitch) (Fitch) (Fitch) (Fitch) (Fitch)
BNP Paribas, HSBC, Citi, HSBC, JP Citi, HSBC (B&D), Citi, HSBC (B&D), Citi, HSBC (B&D), BNP Paribas, BNP Paribas,
Raiffeisen Bank Morgan SG CIB, UniCredit SG CIB, UniCredit SG CIB, UniCredit/ Cititgroup GML, JP Cititgroup GML, JP
Boaewn meHuakLpu International Goldman Sachs Morgan S. pls, Morgan S. pls,
Iternational UniCredit Bank AG UniCredit Bank AG
BanytHa
AeHOMUHALMA EUR EUR EUR EUR EUR EUR EUR
Homunan EUR 950 000 000 EUR 1493000000 EUR 1250000000 EUR 1000000000 EUR 900 000000*  EUR 1144 000000 EUR 850 000 000
[ara Ha 02.07.2012 26.06.2014 19.03.2015 19.03.2015 19.03.2015/ 14.03.2016 14.03.2016
ueHoo6pasysaHe 13.11.2015
09.07.2012 03.07.2014 26.03.2015 26.03.2015 26.03.2015/ 21.03.2016 21.03.2016
Jata Ha ceTb/IMeHT 20.11.2015
Mapex 09.07.2017 03.09.2024 26.03.2022 26.03.2027 26.03.2035 21.03.2023 21.03.2028
Mnatmn MNnammn MNnammn MNnammn Mnatmmn MNnammn MNnammn
roguwHo, Ha 09 roguwHo, Ha 03 roAMIWHO, Ha 26 roAvWHO, Ha 26 roguwHo, Ha 26 rogMwHo, Ha 21 rogMWwHo, Ha 21
tonu cenTemBpu, Karto MapT, Kato MapT, Kato MapT, Kato MapT, Kato MapT, Kato
Aara Ha nxseHuTe MbPBOTO /INXBEHO MbPBOTO JINXBEHO MbPBOTO JINXBEHO MbPBOTO JINXBEHO MbPBOTO /INXBEHO MbPBOTO /INXBEHO
nnawaxma nnalaHe e Ha nnaujaHe e Ha nnaujaHe e Ha nnaulaHe e Ha nnalaHe e Ha nnaljaHe e Ha
03.09.2015 . 26.03.2016 . 26.03.2016 . 26.03.2016 . 21.03.2017r. 21.03.2017r.
JluxeeH KynoH 4.250% 2.950% 2.000% 2.625% 3.125% 1.875% 3.000%
LleHa Ha emuTUpaHe 99.182 99.085 98.849 98.918 97.982/88.514 98.192 98.237
[LoxoaHocT 4.436% 3.055% 2.179% 2.732% 3.264%/3.989% 2.156% 3.179%
MocTbnnexus EUR 941 754 000 EUR 1478 816 500 EUR 1235612500 EUR 989 180 000 EUR 832 847 000/ EUR 1123 316 480 EUR 835 014 500

EUR 44 257 000

JluxseHa KOHBEHUMA

ACT/ACT

ACT/ACT

ACT/ACT

ACT/ACT

ACT/ACT

ACT/ACT

ACT/ACT

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Luxembourg Stock

Peructpauua Exchange Exchange Exchange Exchange Exchange Exchange Exchange
ISIN XS0802005289 XS$1083844503 XS1208855616 XS1208855889 XS1208856341 XS1382693452 XS1382696398
3aKoHOAaTeNncTeo AHIANICKO AHFAWICKO AHIANICKO AHrANICKO AHIAWCKO AHFAWICKO AHIANICKO
®opma Ha Pernctpupanu Pernctpupanu Pernctpupanu Pernctpupanu Peructpupanu Pernctpupanu Pernctpupanu
obauvraymure

* - PeanusunpaHute ob6emn oT emucuaTa ca B pasmep Ha EUR 850 000 000 n EUR 50 000 000.
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2. Emucnn va AUK, nputexkaBaHn OT pe3uULeHTU U Hepe3naeHTH

EmumupaHu Ha sbmpewHus nasap ALK, npumexcasaHu om Hepe3udeHmu, xus. /8.

Bupose ALK 31.12.2015 31.01.2016 29.02.2016 31.03.2016
Emucuun Ha LUK, emuTupanu 3a duHaHcupaHe Ha 6toakeTa 168 086.1 168 989.7 170787.2 147 1359
- B N1eBa 54 4535 54 4535 544125 544125
- B €BpO 1136327 114 536.3 116 374.7 927235
Emucumn Ha UK, emutupanu 3a ctpyktypHata pedopma 19.1 143 143 139
- B €BpO 6.3 4.7 4.7 4.7
- B WATCKM gonapun 12.7 96 96 92
06wo 168 105.2 169 004.0 170 801.5 147 1499
EmumupaHu Ha mexcoyHapodHume nasapu ALK, npumexcasaHu om pe3udeHmu
Bugose ALK Banyta 31.12.2015 31.01.2016 29.02.2016 31.03.2016
Bbarapcku espoobnuraumu, EUR 446.8 455.2 4574 4595

¢ duKcupaHa nuxea 4.25% n c nagex 2017 r.

Bbarapcku espoobauraumm, EUR 617.7 641.5 639.3 638.7
¢ dukcupara nuxea 2.95% n ¢ nagex 2024 r.

Bbarapcku espoobauraumm, EUR 799.5 848.1 851.8 849.5
¢ duKcupaHa nuxea 2.0% u c nagex 2022r.

Bbarapcku espoobaurauuu, EUR 649.6 662.6 671.5 663.9
¢ uKcupaHa nuxea 2.625% u c nagex 2027 r.

Bbarapcku espoobaurauum, EUR 247.8 2431 2424 2453
¢ duKcupaHa nuxea 3.125% u c nagexk 2035r.

Bbarapcku eepoobaurauuu, EUR 4513
¢ ukcupaHa nuxea 1.875% u c nagex 2023 r.

Bbarapcku espoobauraumm, EUR 294.00
c dukcupaHa nuxea 3.0% v c nagexk 2028 .

06wo (M1H. eBpo) 2761.4 2850.5* 2862.4* 3602.2

bvazapcku obaueayuu, emumupaHu Ha MKTI,

rnpumextasaHu om pesudeHmu - 6aHKosU uUHcCmumyuyuu u dpyeu CeKmopu

Bugose ALK BanyTa 31.12.2015 31.01.2016 29.02.2016 31.03.2016
Bbarapcku espoobauraumm, c dpukcupaHa nuxea 4.25% u c nagex 2017 .
446.75 . . .
X50802005289 EUR 45523 45735 45953
lpumenxasanu om cexmop BaHku EUR 339.04 346.13 34825 350.55
Ipumesasatu om dpyau cexmopu EUR 107.71 109.10 109.10 108.98
Bbarapcku espoobauraumm, ¢ dpukcupaHa nuxea 2.95% u c nagex 2024 r. EUR 617.74 641.53 639.35 638.71
XS1083844503 ) ’ ’ )
[pumenasanu om cexmop "Ganxu” EUR 41886 429.65 428.52 42588
ITpumesasatu om dpyau cexmopu EUR 198.88 211.88 210.83 212.83
Bbarapcku espoobauraumn, c pukcupaHa nmxea 2% u c nagex 2022r. EUR 799.52 84811 851.85 34947
XS1208855616 ) ) ’ ’
Ipumesasanu om cexmop "6atku" EUR 648.43 693.82 698.06 701.96
Ipumesasanu om dpyzu cexmopu EUR 151.09 154.29 153.79 14751
Bbarapcku espoobnuraumm, ¢ dpukcmpaHa nuxea 2.625% u c nagex 2027 r.
EUR 649.59 662.58 671.48 663.87
XS1208855889
lpumescasanu om cekmop "Garku" EUR 379.90 400.72 418.49 41527
[pumesxaeanu om opyeu cekmopu EUR 269.68 261.86 252.99 248.59
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Bbarapcku espoobauvraumm, ¢ pukcpaHa nuxsa 3.125%um c nagexx 2035 .

EUR 247.83 243.08 24238 24530
XS$1208856341
lpumesasanu om cexmop "6aHku" EUR 11857 118.57 118.57 12139
lpumesasanu om dpyau cekmopu EUR 129.26 124.50 123.80 123.90
Bbarapcku espoobauraumm, c dukcupaHa nmxea 1.875% uc nagexx 2023 r. EUR 45133
XS1382693452
MpumexasaHu om cekmop "6aHku" EUR 314.20
MpumexcasaHu om dpyau cekmopu
EUR 137.13
Bbarapcku espoobauraumm, c pukcupaHa nmxea 3.0% u c nagex 2028 r.
X51382696398 EUR 294.00
lMpumexcasaHu om cekmop "6aHKu"
EUR 179.98
MpumexasaHu om dpyau cekmopu
EUR 114.02
06wo (mnH. eBpo) 2761.42 2850.53* 2862.40* 3602.20

*- AkKmyanu3zupaHu OaHHU.

3. Emunncnu Ha UK, npuTekaBaHu OT NeHCUOHHWM GOHA0BE, NEHCUOHHOOCUTYPUTENHMU,
3aCTpaxoBaTe/IHN U 34PaBHOOCUTYPUTENHN APYHeCcTBa

Cnpaska 3a npumexcasaHume om HebaHKosume (PUHAHCOBU UHCMUMYUUU

b6vazapcku ALK, emumupaHu Ha 6ba2apcKUs U MmexcOyHapooHUme nasapu * Msmounuk: KbH

MeHcnoHHM GpOoHAOBE U MEHCUOHHOOCUTYPUTENHU APYKeCcTBa

Banyra
yno nneo Aanoe 06wo
Bugose AUK (Bkn. N®NC)
1. AUK emuTMpaHM Ha 6bArapckua nasap 574 009 72 664 50008 696 681
1.1. AUK 8 nesa BGN 296 051 36021 27138 359210
1.2. ALK & espo EUR 277 137 36 299 22836 336271
13.40UK B w.a. usb 821 344 34 1199
2. 1K eMATMPaHU Ha MEXAYHAPOAHUTE KanWTanoBu nasapu 1260223 128 706 96 798 1485727
2.1. bbarapcku espoobauraumn,
¢ duKcupana nuxea 4.25% u ¢ nagex 2017r., XS0802005289 EUR 1313 B B 1313
2.2.bbnrapcku espoobauraumu,
EUR 281765 29 649 25156 336571
¢ duKcupaHa nuxea 2.95% u ¢ nagex 2024r., XS1083844503
236
3.Bvarapcku espoobauraumy, EUR 223566 11764 8592 243922
¢ dukcupaHa nuxea 2.0% u c nagex 2022r., XS1208855616
2.4.bbnrapcku espoobavraumu,
EUR 302163 54353 20554 377 069
c dpuKcupaHa nuxea 2.625% u c nagexx 2027r., X51208855889
2.5.6brapcku espoobauraumm,
EUR 89667 5256 13555 108 478
¢ duKcupaHa nuxea 3.125% m c nagexxk 2035 r.,, XS1208856341
2.6.6bnrapcku espoobauraumu,
EUR 183 264 20937 19 813 224014
¢ ¢puKcupaHa nmxea 1.875% u c nagexx 2023r., XS1382693452
2.7 Bunrapcky espoobauraunm, EUR 178 485 6747 9127 194 359

¢ dukcupaHa nuxea 3.0% v c nagexx 2028r., XS1382696398

3abenexcku: *JaHHume ca 8 xun.ne. kem 30.04.2016 2.

Y& — YHueepcaneH neHcuoHeH ¢oHO;

MM® — MpogecuoHasneH NeHcUoHeH oHO;

AN® - flobposoneH neHcuoHeH ¢oHO;

AMNe®rc — JobpososeH neHcuoHeH POHO Mo MPOPecuoHanHU CXemu.
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Cripaska 3a npumexcasaHume om HebaHKO8UMeE (PUHAHCOBU UHCMUMYUUU
b6vneapcku ALK, emumupaHu Ha 6ba2apCcKUs U Mex0yHapooOHUmMe nasapu* Msmounuk: KOH

3acTpaxoBaTeNHN ApYXKecTsa

Bupose AUK Banyra 06w 03acTpaxoBareiHn HueortosacrpaxosarenHu 06wo
1. AUK emuTMpaHn Ha 6barapckua nasap 447 079 298 051 745 130
1.1. ALK 8 nesa BGN 337758 126 075 463 833
1.2. AUK 8 espo EUR 108 450 164 122 272572
1.3. UK B w.Aa. usD 870 7 854 8724
2. AUK emnTMpaHK Ha mexayHapoaHWTe nasapu 201 401 179453 380 855
2.1. bbarapcku espoobauraumm,
EUR
¢ duKcupana anxea 4.25% v ¢ nagex 20171, XS0802005289 70928 15765 86694
2.2.bbnrapcku espoobauraumu, EUR 40996 1611 92 607
¢ dpuKcupaHa nuxea 2.95% u ¢ nagex 2024r., XS1083844503
2.3.bbarapcku espoobauraumm, EUR 27154 3083 30237
¢ dukcupaHa nuxea 2.0% u c nagex 2022r., XS1208855616
2.4.bbnrapcku espoobavraumm, EUR
¢ duKcupana uxea 2.625% 1 ¢ nagex 2027r., XS1208855889 41218 41219 82437
2.5.bbsrapcku eBpoobavraumm,
EUR 21105 67775 88 880

¢ dbukcupara auxea 3.125% u c nagexx 2035r., X51208856341

3abenexka: JaHHume ca 8 xun.ne. kem 31.12.2015 2.

LBPKABEH ABT

MeceyeH 6oneTnH/anpun 2016r.

ISSN 2367-7872

MHdopmaumaTa, nybanKkysa Ha B BloneTHHa, MO3Ke Aa ce Non3Ba
6e3 cnewma HO pa3peLleHne, eANHCTBE HO C U3PMUHOTO
N0308aBaHe Ha U3TOYHMKaA.

MUHWCTE PCTBOTO Ha PUHA HCUTE
avpekuma , JbprKaseH abar”
Ten.:+359 2 9859 2468

http://www.minfin.bg/bg/statistics/1
AapecHa MuHuctepcTBoTO Ha puHa Heute B Reuters: MFBGO1
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