AHAJIN3 HA TEMHOCTTA U ®UHAHCOBOTO ChbCTOSSHUE HA
»HAIIMOHAJHA KOMITAHUSA UHAYCTPUAJIHU 30HU” EAJ]

3a NbpBO TpuMeceune Ha 2016 roauna

Hacrosiata uHdopmarms uma 3a 1ien jAa aHanu3upa (HGUHAHCOBOTO
CBhCTOSIHME Ha ,,HalmonanHna komnanus uHaycTpuanuu 30Hu” EAJ] 3a nbpBOTO
TpuMeceure Ha 2016 roguHa. MexauHHUTe (GUHAHCOBU OTYETH BKJIIOYBAT:

a) bananc xpM kpast Ha Tekyuus ¢unancoB nepuon (31.03.2016 r.) u
CpPaBHMTEJIEH aHalu3 KbM CpaBHMM OT4YETE€H MEpHOJ Ha
npenxoaHaTa ¢punancosa roguna (31.03.2015 r.).

b) Otuer 3a MPUXOAUTE U PA3XOAWTE 3a TEKYIHS OTYETEH IEePUOJ
(31.03.2016 r.) u cpaBHuTeNeH OTUET 3a MPUXOIUTE U PA3XOJIUTE

KBM CPaBHHUM OTYETEH NEpHOJ Ha npeaxoAHarta (HMHaHCOBA TOAMHA
(31.03.2015 r.).

Ananusz na oannume om bananca

CroitHoctn | CroitHocTmn Crtpyktypa Ha | CrtpykTtypa Ha
AKTUEN ho G eHb R M pasasr B XuN. NB. B8 xun. nB. | WameHeHne aKTuBuTe B akTMBuTeE B
pasa KbM KbM B% 6anaHca kbm 6anaHca Kbm
31.03.2016 r. | 31.03.2015 . 31.03.2016 r. 31.03.2015r.
MporpaMHmn NPOAYKTU U ApYr1 NOA0GHMN
npaea 5 0 0.00% 0.01% 0.00%
3emu 80 80 0.00% 0.14% 0.15%
Crpaau 548 577 -5.03% 0.95% 1.05%
Mawumum, npoussoacTeeHo obopyaBaHe
M anapaTypa 229 0 0.00% 0.40% 0.00%
CbopbxeHus u apyrvu 75 94 -20.21% 0.13% 0.17%
OMA B npouec Ha narpaxaaHe 7 559 7 472 1.16% 13.16% 13.55%
AKUMW 1 ANOBE B NPEANPUATUSA OT
rpyna 17 646 17 645 0.01% 30.72% 32.01%
MpeAocTaBEHN 3aeMU Ha NPEANPUATUA
oT rpyna 100 0 0.00% 0.17% 0.00%
AKUUM 1 AASNIOBE B aCOLUUPARU U
CMECeHU NpeAnpUaTUA 506 506 0.00% 0.88% 0.92%
MHBECTULMOHHU UMOTH 19 987 20 799 -3.90% 34.80% 37.73%
OTCPOYEHN AaHbUM 8 2 300.00% 0.01% 0.00%
B3emaHusa oT knneHTH 11 14 -21.43% 0.02% 0.03%




| Opyrv BaemaHuna 1970 2285 -13.79% 3.43% 4.14%
MapuyHv cpeactsa 8713 5654 54.10% 15.17% 10.26%
Pasxoav 3a 6baeLuu nepmosun 1 0 0.00% 0.00% 0.00%
0610 aKTUBHK 57 438 55 128 4.19% 100% 100%

AHalu3bT Ha aKTUBUTE Ha JPYXECTBOTO IO OCHOBHHU pasfelndl KbM
31.03.2016 r. moka3Ba HE3HAYUTENHO U3MEeHEHHE B a0COIIOTHA CTOHHOCT, KaTo

Cce Ha6J'IIOI[aBa MHHHMAQJIHO U3MCHECHHUE B CTPYKTYpAaTa. HpOMHHaTa € OCHOBHO

CBbp3aHa C YBEJIMYCHHETO Ha MpPEJOCTaBEHUTE 3aeMU Ha MPEANPHUATHS OT
rpyrnara, KOeTo ce IBJDKH Ha CKIIIOYEH JIOTOBOP 34 3ae€M, KOMTO € OTIIyCHAT Ha
,,CBoGoHa 3ona Ceunenrpan. Hapactear pasxomute 3a JIMA B mpouec Ha

U3rpaxkIane, KOETO Ce JABJDKK Ha U3Trpax/aliara ce MHaycTpuanHa 30Ha Codus
— boxypuiie. HabmonaBa ce HamaieHiHe Ha MHBECTHLIMOHHUTE UMOTH ¢ 3,90%,

JBDKAIO0 ce Ha npojaxba Ha HMHAYCTPUAIHM TEPEHW HAa HHBECTUTOPHU B
unaycrpuainHa 3082 Codus — boxxypuie. Ilapuuaure cpencTsa ce yBenu4yanar ¢
54,10%, crpsMo mbpBOoTO TpuMeceude Ha 2015 roaunHa, OBIDKALIOTO Ce Ha

YCHENTHO peau3upanu Ipoaaxxou.

CroviHoctu | CroiHOCTM Ctpyktypa Ha | CTpykTypa Ha

31.03.2016 r. | 31.03.2015 r. 31.03.2016 r. 31.03.2015 r.
OcHoBeH kanutan 51 817 51 309 0.99% 90.21% 93.07%
Pesepsu 0T nocneasallyn OLEHKK 423 423 0.00% 0.74% 0.77%
3aKoHOBM pe3epBu 565 565 0.00% 0.98% 1.02%
Apyrv pesepsu 2479 2769 -10.47% 4.32% 5.02%
Henokputa 3ary6a oT MMHanW roanHu,
HepasnpeAeneHa nevanba ot MuHanu
roAvHY 956 (290) -429.66% 1.66% -0.53%
Tekywa nevan6a (sary6a) (261) (257) 1.56% -0.45% -0.47%
MonyyeHn aBaHcK 983 103 854.37% 1.71% 0.19%
3aabIKeHNs KbM A0CTaBYNLMN 7 14 -50.00% 0.01% 0.03%
Opyru 3aabmkerus 469 463 1.30% 0.82% 0.84%
Mpuxoau 3a 6bAeLM neproan 0 29 -100.00% 0.00% 0.05%
O6uwo nacveun 57 438 55 128 4.19% 100% 100%




ITpe3 nbpBOTO TpUMeceune Ha 2016 roguHa CTpyKTyparTa I10 IpyIld IaCHBH
THhPIIM HE3HAYMTENIHO H3MeHeHHe. HabmonaBa ce yBennueHue ¢ okoio 1%, B
OCHOBHHMS KallMTaJl Ha JPYXECTBOTO, IbJDKAll CE€ Ha IPEXBBPICHUTE
UHBECTUIIMOHHM UWMOTH B wuWHAyctpuaidHa 3oHa Codus — Dboxypuuie.
Hamanenuero B paznen ,,Jlpyru pesepBH™ e B CleACTBHUE Ha IpUClaJaHe Ha
CUeTOBOJIHATA 3aryba Ha kommanusta 3a 2014 roauna, mpe3 2015 roauna, c
paspelenye Ha npuHunana. Tekynara 3aryba 3a mbpBoTo TpuMecedne Ha 2016
roJiuHa € B pa3Mmep Ha 261 xu.jieBa, KOETO ce JBJDKH Ha YBEJIMUEHHUTE Pa3sxoau
3a u3rpakjaaHe Ha WHQpacTpykTypaTa B U3rpakJallara ce UHAYCTpUalHa 30Ha
Codus — boxypuine. 3agbDKeHHUsITa B TojisiMaTa CH 4acT ¢a KbM PECTUTYTH 10
CIie4eJIeHH OT TX Jiena, B pasmep Ha 345 Xuil. jeBa.

Ananu3 Ha danHume om Omuema 3a npuxooume u pasxooume

AHanu3 Ha pa3xo/uTe:

B %

CrojimocTu B | CroiftocTy B pasmome 3 OFIP | paskomuma & ONP
Bugose pa3xoau xun. nBe. 3a |-8o | xun. nB. 3a |-B0 | U3aMeHeHUe 3a l-80 A

TpUMeceuue Ha
2016r.

TpUuMece4yme Ha

2015 . TpumMmecevue Ha

2016 r.

TpUMeceune Ha
2015r.

Paaxogu 3a matepuanu 36 32 12.50% 1.59% 8.00%

Pa3xoAu 3a BbHLUHK yCnyru 1106 117 845.30% 48.92% 29.25%

Pa3sxoam 3a nepcoHana 216 187 15.51% 9.55% 46.75%
Paaxoau 3a amopTusauuun 238 37 543.24% 10.53% 9.25%
Opyru pasxoaun 662 26 2446.15% 29.28% 6.50%
DUHAHCOBM pa3xoau 3 1 200.00% 0.13% 0.25%
O6wo pasxoau 2 261 400 465.25% 100% 100%

Pasxogu 3a npuaobusaHe Ha

aKTUBU NO CTONAHCKN HaYuH 0 57 -100.00% 0.00% 14.25%

O6uiuTre pa3xold ce YyBeIWu4aBaT 3HA4yUTENHO, CIPsAMO IIBPBOTO
tpuMeceune Ha 2015 roanHa, B pasmep Ha 465,25%. YBeIU4EHETO € B I0-TOISIMO
CTOMHOCTHO M3pa)X€eHHWEe B pa3xoJWTe 3a BBHIIHM YCIYTH, ABIDKAIIO ce Ha
MPUKJIIOYBaHE Ha TOJiIMa 4YacT OT CKJIIOYEHWUTE JOTOBOPH C H3IBJIHUTEIH,
usrpaxaamy MHQpacTpyKTypara B uHIycrpuaida 30Ha Codus — boxypuine.
Pasxonnre 3a mepcoHana HapacTBar ¢ 15,51% npiokaInio ce Ha yBelTHYeHHUSI T Opoii
cinyxutenu. Jpyrurte pazxoau ce yBeindaBaT 3HAUUTEJHO, KOETO C€ IBJDKHU Ha
OTIHCBaHe Ha OanmaHcoBaTa CTOWHOCT Ha MpPOJaJleHW HWHIYCTPHUAJIHU TEPEHH.
duHaHcoBUTE pa3xoau HapacTBat ¢ 200,00%, nopanu obciyxBaHe Ha U3lafeHa
OaHKOBa rapasIlus 1o NPEACTOSAIIA CAEIKA C UHBECTUTOP.



AHanuz Ha NpUXOOUTE:

A . CrpykTypa Ha CTpykrypa Ha
C C
B x::u::c;: IIB- quJfl, u::c;: IIa- MN3ameHeHue np uxonu;re Sl e uxo.quire =l
uaose npuxoau .. S 5 3a I-Bo 3a l-Bo
BO :gb;ng:gerque i ::v%:;erque B % TpUmMeceume Ha TpUMeceuune Ha
i ) 2016 r. 2015r.
HeTHun npuxoaun oT npopax6bu Ha
ycnyru u onepaTueBHa 4eAHOCT
28 50 -44.00% 1.40% 58.14%
Opyru npuxoau 1968 13 15038.46% 98.40% | 15.12%
DUHAHCOBK NPUXOAU 4 23 -82.61% 0.20% 26.74%
Obwo npuxoau 2 000 86 2225.58% 100% 100%

ITpuxouTe B aOCONMIOTHA CTOMHOCT ce yBenuyasaT ¢ 2225,58%, AbIKalino
ce Ha peaM3upaHa npoAaxda Ha HHIYCTpUaIHU TepeHU. DUHAHCOBUTE IPUXOIH
pe3 MepBOTO TpuMeceune Ha 2016 roguna Hamanssar ¢ 82,61%, crpsimo
CBIIUAT cpaBHUM nepuo Ha 2015 roanna, nopaay 3Ha4UTEIHOTO HAMAJIEHHE Ha
JNXBUTE 110 OAHKOBUTE JICTIO3UTH.

PenTaGuaHOCTTa /MOXOAHOCTT/ € €OUH OT Hal-Ba)XKHUTE IIapaMeTpH Ha
(MHAHCOBOTO CHCTOSIHUE Ha pupMuTe. Tst oTpa3siBa noTeHIMaa Ha pupMara aa
reHeprpa U pean3upa J0Xoau. PeHTaOMITHOCTTa ce U3YUCIIABA Ype3 CUCTEMA OT
NOKa3aTesld, W3pa3sBallld OINpeJeleHN ChOTHOIIEHUS MEXIY pealu3vpaHu
JIOXOJM W HAlPaBeHU Pa3XOAM WK U3M0JI3BaHU aKTUBH.

O6maTa peHTaGHIHOCT, YCTAHOBEHA KaTo OTHOIEHWE Ha (MHAHCOBUS
pe3ynTar npeay objarane ¢ IJaHBIU U OOLIUTE IPUXOAH.

3a pa3nuKa OT MPEeIXOJHMs IoKazaTell, KOUTO CBIIOCTABS IPUXOIUTE C
nevanbaTa Ha IpYyKECTBOTO IIPH PEHTAOHJHOCTTA HA COOCTBEHHS KANMTAJ Ce
CBIIOCTABAT Ieuajbarta ¢ BIOKEHH COOCTBEHH mapu moj ¢opmaTa Ha COOCTBEH
/aKlMOHepeH/ KamnuTall.

Taka dbopMupaH TO3H MOKazaTel npe3 aHanu3upanus nepuon € — 0,0047,
cupsmMo 2015 romguba, koraro Tod cpuo € — 0,0047, xoero ce OBIDKM Ha
OTYETEHHAT OTpHIIaTeNieH PHHAHCOB pe3ynTar (3aryba) 3a MbpBOTO TpUMECEUHE
Ha 2016 roauna, B pazMep Ha 261 xui. neBa.

OT cbmocraBsHETO Ha Ta3W pPEeHTAOHIHOCT Ha AKTHBHTE C
KaluTaJu3upaHus JUXBEH MPOIEHT 32 ChOTBETHHUSA [IEPUOJI, MOXE J1a CE€ HallpaBU
U3BOJI 32 €(peKTUBHOCTTA OT AEMHOCTTA Ha APYKECTBOTO.




AHanu3 Ha neyajibara U peHTabuiIHoCTTA

TEKYLY NEPUOA NPEOXOAEH NEPUOA
LORASSIENM 2016 r. 2015r.
PeHTabunHocTt
KoeduuMeHT Ha peHTabunHOCT Ha -0,13 -4,43
NPUXOAUTE OT ONEpaTUBHa feAHOCT
KoeduumeHT Ha peHTabunHOCT Ha - 0,0047 - 0,0047
cOGCTBEHUA KanuTan
KoeduuMeHT Ha KanuTanuaauus Ha 0,00 0,00
aKTuBuUTe
TEKYLL NEPUOA NMPEAXOAEH NEPUOA
EDSLSHOLT 2016 r. 2015r.
KoeduuneHT Ha ePeKTUBHOCT Ha
pasxoaute 0,88 0,36
KoeduuuneHT Ha epekTUBHOCT Ha
npuxoaute 143 2.80
POUHAHCOBA aBTOHOMHOCT TEKYL NEPUOA NPEOXOAEH NEPUOA
2016 . 2015 r.
KoeduumeHnTt Ha duHaHcoBa 38,37 94,00
AaBTOHOMHOCT
KoedurumeHT Ha 3agnbXKHANOCT 0,03 0,01

Inarexocnoco6HoeTTa Ha dupMaTa, uU3MepeHa B KOE(QHUIUEHT OT

OTHOIIIEHHETO Ha cOopa, MOJyUeH OT KPaTKOCPOUHUTE B3EMAaHMs U IapUYHUTE
CpeICTBa, OTHECEH KbM HEWHWTEe TEeKyIIu 3aabikeHusa, € 7,3297 mpes

aHaJIM3UpaHuAa IICPHOI.

AHaJiu3 Ha JUKBUIHOCTTA U IJIATEXKOCIIOCOOHOCTTA

TEKYW NEPUOA NMPEAXOAQEH
TNOKA3ATENN 2016 r. NEPUOA
2015r.
Xun. ne. Xun. ne.
KpaTKoCcpo4YHKM B3eMaHusA 1981 2299




MapuyHKu cpeacrea 8713 5 654
KpatkoTpaitHu akTuBuU 10 694 7 953
KpatkocpouHu 3agbmkeHus 1459 580
O6w, pasmep Ha aKkKTUBUTe 57 438 55 128
NapuyHu cpeacTea B % ot KpaTkoTpanHu aktueu 81,48 71,09
MapuyHu cpeacTBa B % or 06w, pa3Mep Ha akTuBM 15,17 10,26
.HPI](BHI[HOCT Ha KPATKOCPOYUHHUTE 3aABIIKEHUS
NOKA3ATENY TEKYL NEPUOA URERAONED
2016 r NnepPuon
. 2015 r.
O6wWwa NMKBUAHOCT 7,33 46,51
Bbp3a NMKBUOHOCT 7,33 46,51
AGCOonNTHAa NUKBUAHOCT 5,97 33,06

Ot HalpaBCHUA aHAIU3 MOXKEM Ja TBbPAUM, 4€ JAPYXKXECTBOTO € B CTaOHIIHO
(bl/IHaHCOBO CBbCTOSIHUC W HE CBIICCTBYBA OINACHOCT B KPaTKOCPOYUCH H
CPEIHOCPOYCH IEPHUOA Ja U3IIATBA 3aTPYAHEHMS! 1a [TIOKpHBA CBOUTE 3aIBJKCHUSA

H J1a TCHEPpHpa JOXO0H.

Hzrorsun:

rp. Codus
12.04.2016 .

rp.Codus

Humutsp ToHYEB -

I'naBeH cueToBOOAUTEN




