Q BYNTAPTPAHCIA3

MEXXOAMHEH CbKPATEH
O®UHAHCOB OTHET

3a nepuogaa, npuknouysawy Ha 31 maprt 2016



Mexcaurer coKpaTeH pHHaHCoB oTHeT

° GYNTAPTPAHCIA3 KbM 31 MapT 2016

CbrabprkaHue

MexauHeH CbKpaTeH OTYeT 3a dJHHaHCOBOTO CbCTOAHME eevirinnsnssansasansnssnssnnssass 1

MexxauHeH CbKpaTeH oTyeT 3a neuyanbarta wnu 3arybara u apyrusa BceobxsaTeH

L) (o) 1 R L LT T Y.

MexauHeH CbKpaTeH OTYET 32 NPOMEHUTE B COGCTBEHUSA KAMUTAM wueucesisnssnnnnsss 4

MexauHEeH CbKpaTeH OTUYET 32 NAPUYHMUTE MOTOLM .cecurarrassnssssnsrssrassasnsasssnnsnnsnass O

Benexkyn KbM MEXXAWHHMUA CbKpaTeH (PMHAHCOB

O T T, coununaunnuunscms/nnensscnnse s aamsm mie e ans sam s s an na/a e me e eira e s e N e e a s aa e s e n s na e wwan



Mesxcauren CoKparTeH gmHaHcos oTyer

Q BYNTAPTPAHCIA3 B
MexanHeH CbKkpaTeH oTyeT 3a PUHAHCOBOTO ChCTOSIHUE

31 mapr 31 npexkemBpuU

benexka

XHAsqu 11eBa 2016 2015
AxTHBu
MMOTW, MaLWWHK M CbOpPbXXEHWS 14 1741 384 1740 757
HemaTepwanHu akTuem 15 1 957 2099
Obarocpoynn B3eMaHua 27 54 097 54 097
[bArocpoyHK B3eMaHust OT CBbP3aHn nuua 25 36 550 40 426
06140 HETEKYLLM aKTUBH 1 833 988 1 837 379
MatepuanHu 3anacu 17 107 471 107 909
TbProBCckK 1 Apyrv B3eMaHua 18 20 902 29 685
BzemaHusa oT cBLp3aHu nuua 25 20 294 26 656
B3emaHus BbB Bpb3Ka C AaHbUU BbPXY
aoxoaa = 865
lNpeannawanmsa 3a TeKyLwM aKTUBK 14 10 278 9462
Mapwv4yHKM CpeacTBa M EKBUBANEHTU 19 215 040 165 534
06110 TeKYLUN aKTUBH 373 985 340 111
O6uyo akTHeH 2 207 973 2 177 490

benexkure Ha CTpanuLn 7 4o 37 €3 HEPAZAENHA YacT OT TO3H (PUHAHCOB OTYeT.
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Mexanren cbKkpareH dMHaHCcoB oTyer

° GYNTAPTPAHCIA3 KbM 31 Mapr 2016

MexxauHeH cbkpaTeH oTueT 3a (PUHAHCOBOTO CLCTOSIHUE (NTPOgBANKEHNE)

31 mapt 31 pekeMBpUH

Sl 2016 A 015
B xunagu nesa
Kanuran u pesepsn
PernctpvpaH kanutan 21 799 492 799 492
MpeoueHbYeH pe3eps 21 868 038 868 038
Pezepsu 21 72 589 72 589
Hepasnpepenexa neyanba 284 982 261 039
061110 cobCcTBEeH Kanural 2025 101 2 001 158
Macusn
OTCpoYeHN AaHBYHM 3a0bKEHNUS 104 012 104 012
OTcpoueHn npuxoam oT huHaHcHpaHe 16 22 487 22 599
[oxoan Ha HaeTu nuua 5981 5981
3aibNXEHUA KbM CBbP3aHK nuua 25 287 291
[apaHLmn no AoroBopu 26 388 283
061110 HeTeKyLM NacMBU 133 155 133 166
lapaHumu no aorosopu 26 36 016 35917
TbProBCKM U APYrH 3a4b/KEHUA 22 10 728 6 056
[oxoan Ha HaeTu nuua 1154 1154
3ab/DKEHUS KbM CBbP3aHu nua 25 24 39
3a/b/DKEHUS 3a KOPNOPaTUBEH JaHbK 1795 -
06110 TeKywyM Nnacusu 49 717 43 166
06140 nacueu 182 872 176 332
0610 co6CTBEH KanuTaa u nacusn 2 207 973 2 177 490

benexkute Ha cTpannym 7 40 37 €a HEPA3AE/IHA YACT OT TO3U (PUHBHCOB OTYET.
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Mexcanren coxparen ¢mrHaricos orvyer

° BYNTAPTPAHCIA3 KoM 31 mMapr 2016

MexxanHeH chkpaTeH oTyer 3a neuan6arta unu 3arybara u apyrus Bceo6xBaTeH
aAoxon

3a nepuoaa, npukniouBaly Ha 31 MapT

B xunsgm fiesa Benexka 2016 2015
Mpuxoan ot geliHocTTa 5 93 792 103 762
Apyrv npuxoaw oT AelHoCcTTa 6 688 1638
06wwo npuxoaun 94 480 105 400
TexHonoru4yHn pasxoau 7 (25 060) (37 793)
Pasxoau 3a matepuanu 8 (1372) (1 560)
Pa3zxoau 3a BbHWHK ycnyru 9 (2 956) (2739)
Pasxoau 3a amopTusayuu 10 (19 240) (17 222)
Pa3xoau 3a Bb3HarpaxaeHus Ha HaeTn nuua 11 (14 385) (15 219)
Apyrv pa3sxoau oT aeiHocTTa 12 (1 884) (2 348)
lpoMeHK B HaNMMYHOCTUTE Ha roToBa

NPOAYKLMA 1N HE3ABbPLUEHO NPOM3BOACTBO 84 162
CebecToiHOCT Ha NpojaaeHuTe CTOKU (62) (95)
Meyanba or onepaTusHa geiiHocT 29 605 28 586
®uHaHcoBM Npuxoau 13 857 11 312
®uHaHcoBKM pasxoan 13 (3 860) (14)
HeTHu dpmHaHcoBYM npuxogm 13 (3.003) 11 298
Meuan6a npeau aaHbUM 26 602 39 884
Pazxoau 3a panbum (2 660) (3 988)
Meuyan6a 3a nepuoga 23 942 35 896

benexknre Ha cTpannLy 7 4o 37 ca HEPAa3AENHE YacT OT To3m DUHAHCOEB OTYer.
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Mexgnren corparer ¢purarcos orver

° BYNTAPTPAHCTA3 #oM 31 MapT 2016

ME)KAVIHEH CbKpaTeH oT4yeT 3a napu4yHUTe noToLum

3a nepuopa, npukarousawy Ha 31 mapt

B X441 1€Ba benemku 2016 2015

MapuuHK NoToym oT onepaTMBHa geiiHOCT

MOCTLNNEHUS OT THProBECKM KOHTPareHT! 88 422 71712

Mnawanus Ha TEProBCKK KOHTPareHTH (7 095) (7 156)

MnawaHns KbM NepCoHan n OCUrypuUTEnHU WHCTUTYLWK (12 149) (12 134)

MnawaHuma 3a faHbK BbPXY A0X0Aa 4727 =

MocTbnieHust OT HeYCTOMKM MO 3aBaBeHU NNaLWaHUS 527 1297

MNaTeHu/Bb3CTaHOBEHM APYTM faHBUM W aKuM3 - (325)

Apyrv napuyHu NoTouM OT onepaTUBHA ASHOCT (328) (755)

MapuyeH NoTok OT onepaTuBHa AeliHOCT 74 104 52 639

Mapuunu noToum OT MHBECTULIMOHHA ACHHOCT

MpuaobueaHe Ha UMOTH, MALUMHK W CbOPBIKEHMS (22 009) (10 723)

MoCTbNNEHUS OT KPATKOCPOUHM B3EMaHUs MO AENO3UTH - 5 867

060 NapyM4HK NOTOUM OT MHBECTULMOHHATA AEHHOCT (22 009) (4 856)

MapuuHu notouu ot puHaHCcoBa geiiHOCT

Mnatenu auBuaeHTM % -

MMoCTbNNEHUS OT NWMXBM MO NPEOCTABEHH 3aeMiA 489 =

Map14Hu NOTOUM, CBbP3aHMU C NPegoCTaBEeHMU 3aeMu = 8 483

O6wo napuyHKu NnoToum oT hMHaHCOBaTa AeliHOCT 489 8 483

HeTHo uamMeHeHKne Ha napnuHuTe cpeacTea u

NapuMyHUTE eKBMBaNIEHTH 52 584 56 266

MapuuHM cpeacTBa M NAapUYHM EKBUBANEHTH Ha 1

fIHyapu 19 165 534 84 262

EcbexT OT NnpoMeHn Ha BanyTHUTE KypCOBM PasnukW, HETHO (3078) 6 966
19,

MapuuHmn cpeacTBa M NApUUYHK EKBUBaNEHTH Ha 31

AeKeMBpu 215 040 147 494

benexkute Ha cTparmuuym 7 40 37 ca HEPA3AEHa YacT OT TO3M (UHAHCOB OTYeT.

ManbnHWTeneH aupexTop
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Mewpanrnern cexparTeH ¢HHBHCDB oryer

° GYNTAPTPAHCIA3 k®BM 31 mMapr 2016

Benexku KbM MeXXAWHEH CbKpaTeH (PMHAHCOBMUA OTYET
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MexcanrneH cbKparer (puHaHcos oTyer

° GYNTAPTPAHCIA3 Kbm 31 mapT 2016

BeneXxku kbM (hPMHAHCOBUS OTYET

1. CratyT n npeaMeT Ha fleiHocCT

~bynraptpaHcraz” EA[l (,/[ipy»ecTBOTO"”) e ApyXecTBO CbC cefanvuie B Penybnuka Bbnrapus.
LpYXeCTBOTO € BN1caHo B ThProBCKUst perucTbp Npu AreHuusi no BnvceaHusaTa ¢ EMK 175203478.
ALpecbT Ha ynpasneHue Ha [ipyxecTBoTo € Bbarapus, Codwus, paitod JionuH - 2, 6yn. ,MaHyo
Bnaaurepos” NQ 66.

«bynraptpaHcras” EA/l e AbpxaBHO KOHTpOAMpaHO npeanpuatie. EfHonnueH coBCTBEHMK Ha
kanuTana e ,bvnrapcku EHeprued Xongudr” EAL.

OCHOBHMAT MpeAMEeT Ha [elHOCT Ha ,BynrapTpaHcras” EA[l BKAKOYBA CbXpaHeHWe 1 NpeHoc Ha
NpUpOAEH ras, noaAbpXaHe, ekcnioatauus, ynpaBneHue W pasBUTUE Ha rasonpeHOCHW MPEexu;
noaAbPKaHe, e€KCnioatauns, YynpaBneHue W pasBUTME Ha MOA3EMHM rasoBM  XpaHWNMUWA;
paspaboTBaHe Ha NporpaMuM M AEWHOCTM 3a CbOTBETCTBME Ha [EMHOCTUTE MO MpPeHoc W
CbXpaHeHue Ha MpPUPOAEH ras C W3UCKBAHWSITA Ha EBPOMENCKOTO EHEepPruiiHO 3aKOHOMAATENCTBO;
paspaboTBaHe Ha LieHoBa MONWTKKA 3a AOCTBIM A0 M NPEHOC MO ra3onpeHOCHU MPEXH; ChbXpaHeHue
Ha MPUPOAEH ras 1 NpUCbEeANHSABAHE KbM ra3’onpeHOCHU MPEXMW; aAMWHUCTPUPaHE Ha CAENKUTE C
npupoaeH ras u opraHusvpaHe GanaHcMpaHeTo Ha Nasapa Ha NPUPOAEH ras B CbOTBETCTBUE C
W3NCKBAHUATa Ha  AEWCTBal|OTO  3aKOHOAATENCTBO;  MHXEHEepPUHroBa,  WMHBECTULMOHHA,
MPOM3BOACTBEHA M CEPBU3Ha AEWHOCT; BHOC Ha CTOKM, MAWMHU M CbOPLXKEHWS, CBbLP3aHW C
AGAHOCTTa Ha APYXXECTBOTO; LEHTPANU3MUPaHO OMEPaTUBHO YNpPaB/eHne, KOOPAUHUPAHE W KOHTPON
BbpXy pexxuMa Ha paboTarta Ha ras’onpeHOCHUTE MPEXMN.

C pewenvie Ha KomucuaTta 3a eHepruitHo u BoaHo perynvpane (KEBP), ,BynrapTtpaHcras” EA/l e
cepTUhULMPEH KaTo HE3ABMCHUM NPEHOCEH OMnepaTop Ha rasonpeHocHaTa cMCTeMa Ha Bbarapus B
CbOTBETCTBME C M3NCKBaHMATA Ha [upextuBa 2009/73/EQ Ha Esponeiickmsi MapnaMeHT WM Ha
Coeeta ot 13 onm 2009 roavHa OTHOCHO OBLLMTE NMpaBuna 3a BbTPELLUHWS Nasap Ha NPUPOJEH ras,
PernameHT (EO) N2715/2009 Ha EBponeiickua napnameHT u Ha CbBeTa oT 13 onm 2009 roauHa,
OTHOCHO YCnoBMATa 3a AOCTBHM A0 rasonpeHOCHW Mpexu 3a NPUpofeH ras 1 Masa ocem ,a" oT
3aKoHa 3a eHepreTukaTta. PelleHWeTo e NpueTo B CbOTBETCTBUE C MOCTBMMIOTO CTAHOBMLIE HA
EBponeiickaTa komMucua ot 22.04.2015 .

Mo cMucena Ha un. 39, an. 1 ot 3akoHa 3a eHepreTuKaTa, APYXECTBOTO NpUTEXaBa NULIEH3NM,
U3LaAeHN OT perynatopHus oprad Komucus 3a eHepruitHo U BogHO perynupaHe ,KEBP”:

e JIMueH3Wa 33 NpeHoC Ha NPUPOAEH ras Ha TepuTopusTa Ha Penybnuka Bbnrapua (JluueHsus
N©J1-214-06/29.11.2006 r.);

e JIMueH3us 3a TpaH3UTEH NPEHOC Ha NpPUPOAEH ras Ha TepuTopusTa Ha Penybnuka Buarapus
(Muuensna NON-214-09/29.11.2006 r.);

e JlMUeH3NA 3a CbXpaHeHue Ha NpupoAeH ras Ha TepuTopusTa Ha Penybnuka Bwbhrapus
(SlnueHsus No-214-10/29.11.2006 r.).

C PeweHve Ha KEBP N2M1-/1-214 ot 03.06.2013 r. ce usMeHs JluueHsua NO /1-214-09/29.11.2006
r. 3a JelHoCcTTa ,TPaH3UTEH MPEHOC Ha NpUpOAEH ras”, uajaaeHa Ha ,BynraprtpaHcraz” EA[ Ha
Nuuensus 3a gelHocTTa ,,NpeHoc Ha NpupoaeH ras”,

TpuTe NNLEH3MK Ca CbC CPOK OT 35 roauHu. [JpyxecTBOTO 3annalla AWLEH3UOHHW TAKCU 3a BCAKa
NMUEH3Ms, nocoyeHu B Tapuda, oaobpeHa oT MWHUCTEPCKM CbBET. TakcuTe ca: MbpBOHAuana,
KOSITO € 3annaTeHa BbB Bpb3Ka C WU34aBaHE HA NMUUEH3MMTE W FOAMLIHM TakCKM 3@ Cpoka Ha
MUEH3UsATa, KOUTO Ce 3annawart oT JMUeH3MaHTa 3a BCAKa roauHa, CeABalla M3/1aBaHeTo Ha
CbOTBETHaTa NULEH3Ns.

[pyXecTBOTO € ¢ ABYCTENEeHHa cucTeMa Ha yrnpaeneHue — Hag30peH CbBET M YMpaBUTENEH CbBET.
Hap3opHuat cbBet Ha ,bynraptpaHcras” EAZl kem 31.03.2016 r. e B cbeTas: Mnua MeaHos, Kupun
leoprves, Bnagmmup MuTpylues, a YnpaBuTenHuat cbBeT: TaHa 3axapvesa, [ensH [uMUTpOB,
leopru l'eroB. [py>ecTBOTO Ce NpeAcTaBNsBa W ynpasnssa OT U3MbAHUTENHUA aAvpekTop eopru
leros.



MexanHeH CorpaTeH (PHHaHCoB oTYeT

° GYNTAPTPAHCIA3 KbM 31 MapT 2016

Benexku KbM (PpUHAHCOBUA OTYUET

Kem 31 maprt 2016 r. uneHose Ha OAUTHUS KOMWUTET Ha [Ipy»KecTBoTo ca: [uaHa PaHrenoea,
MapuHa Kpbcreea u MepraHa Toaoposa.

2y basza 3a usroTesiHe

Tosn MexAWHEH (PMHAHCOB OTYET 3a MbpBO TpuMeceune Ha 2016 r. e U3roTBeH B CbOTBETCTBUE C
MCC 34 ,MexauHHO tuHaHCOBO oTuMTaHe". Toil He CbAbpXKa uanata vHOpMauWsa, KOATO ce
W3UCKBA 3a U3rOTBSIHE Ha MbJIHW FOAMLLHM (MHAHCOBU OTYETM, cbrnacHo MC®O u cnegsa fa ce
4eTe 3aefHO C roAuHMA (UHAHCOB OTYET Ha [lpy»ecTBoTo KbM 31.12.2015 r.

DUHAHCOBMAT OTYET € CbCTaBeH NnpwW cnassaHe Ha NpuHUMNa Ha AeWCTBaLlO npeanpuaTue.

3. DyHKUMOHANHa BaslyTa M BasyTa Ha NpeAcTaBsAHe

Tosn MexauHeH (UHAHCOB OT4YeT e npeactaBeH B 6Gbarapcku nea (BGN), kosTo e
dyHKUMOHanHata BanyTa Ha [lpyxecteoTo. Lisnata ¢uHaHcoBa uHdopMauusi, npeacTaseHa B
neBa, e 3aKpbrieHa A0 XunsAa, OCBEH KOraTo € MocoYeHo AApyro.

4, W3nonszBaHe Ha npuﬁnuswrem-m OUEeHKH U npeLeHKMn

[p1 U3roTBAHETO HA (PMHAHCOBMS OTYET, PbKOBOACTBOTO € HaNpaBuo NPeLeHKH, NPUGAIUTENHN
OLEHKM W [ONyCKaHWs, KOUTO BAMAAT Ha MpUNAraHeTo Ha CYETOBOAHWTE MOMUTUKU Ha
Apy*ecTBOTO W Ha OTUETEHWUTE CYMU Ha aKTUBMTE W NACMBUTE, MPUXOANTE U PasXOAUTE. PeanHusT
pesynTaT mMoxe Aa 6bAe pasnuyeH OT Te3n NPUGAU3UTENHN OLEHKM.

MpUBNU3NTENHUTE  OUEHKM UM OCHOBHWTE  [OMyCKaHU Ce  Mpepasrnexaar  TeKylwo.
lpepasrnexaaHeTo Ha NpUBAM3UTENHUTE OLEHKM CE NPU3HaBa NepcrekTBHO.

(a) MpeueHkwu

WMHdopMauma 3a KPUTMYHKM NpPELEeHKU, HanpaBeHu npu NpunaraHe Ha CYETOBOAHWUTE MOJIMTUKM,
KOWTO MMaT Hal-3Ha4YUTENEH eheKT BbPXY NpU3HaTUTE CyMW BbB (DPMHAHCOBWA OTYET, Ce CbhAbpXKa
B CbOTBETHUTE Benexku.

(6) HecurypHocT B fonyckaHUsITa U OLEHKHUTE

Mpu N3roTBAHETO Ha (pMHAHCOBUSI OTYET PBEKOBOACTBOTO Npaeun peuua rnpeanonoXeHusa, OUeHKU
W A0NYyCKaHWA OTHOCHO MPMU3HaBaHETO W OLEHABAHETO Ha aKTUBMK, nacuen, NpUXoan WU pa3xoau.

feicTBUTENHUTE pE3yNTaTU MoraT Aa Ce pasnuuyaeBaT OT MpPeAnoNOKEHUsTa, OLEHKUTE U
AOMYCKaHWATa Ha PbKOBOACTBOTO M B PeAkM Cllydal CbOTBETCTBAT HAaMb/AHO Ha NpeABapUTENHO
OLEHEHUTE pe3ynTaTy.

CnpaBegnMBU CTOMHOCTH

HsKoM OT c4yeToBOAHWTE MONMUTWUKM M OMOBECTABaHWS Ha [lPYXeCTBOTO M3MCKBAaT OLUEHKa Ha
CNpaBeANvBN CTOMHOCTYM 38 (PMHAHCOBM 1 338 HE(UHAHCOBW aKTUBM U MacUBM.

Alpy>ecTBOTO € YCTaHOBW/IO KOHTPOMHA paMka MO OTHOWEHWE Ha OLeHKaTa Ha CrpaBefavBH
cToiHOCTM. TOBa BK/IIOYBA eKMMa Ha YnpasieHue ,DUHAHCOBO-MKOHOMUYECKO”, KOETO HOCH
obljaTa OTrOBOPHOCT 3@ Ha/i30pa Haj BCUYKW 3HAUYMTENHM OUEHKW Ha CpaBeasMBY CTOMHOCTM,
BK/IIOYMTENHO CNpaBeanvByM CTOMHOCTM B HWMBO 3 M AOKNAABA AMPEKTHO Ha W3MbAHUTENHWUS
OMpEKTop.

YnpaeneHue , PUHAHCOBO-MKOHOMUYECKO" PEryfsipHO Mpernexaa 3HauuTenHuTe HeHabnioaaemu
BXOASALUM AAHHM U KOPEKLMW Ha OUEHKUTE, AKO MHGOPMaLMS OT TPETU CTPaHMU, KaTo KOTMPOBKM OT
Bpokepn UM CXOAHU yCnyri, ce U3Mos3Ba 3a OLEHKA Ha CrpaBe/yIMBMU CTOMHOCTY, TOraBa ekunbT
OT YNpaBNeHWETO OLEHsIBA MOJyYeHUTE [0Ka3aTencTsa OT TPETM CTpaHW, 3a fa Ce NoaKpenu
3aKMNIOYEHWETO, Ye TaknBa OUEHKW OTroBapsaT Ha M3NCKBaHuaTa Ha MCOO, BKNIOYMTENHO HABOTO B
AepapxvsiTa Ha ChNpaBeAnMBMTE CTOMHOCTM, B KOETO TakvMBa OLEHKM TpabBa pa Obaar
knacuduumpaHu.



MexcanHer CbKpaTeH (PrMHaHcoB oTYeT

Q BYNTAPTPAHCIA3 v 31 mapr 2016

benexkn KbM (PMHAHCOBUA OTUET

3Hauummn BBMPOCK, CBLP3aHW C OLUEHKNTE, Ce AOKNaABaT U Ha OAUTHUA KOMWUTET Ha [py»xecTBOTO.

5. Mpuxoau

B XWUs4u nesa 2016 2015
MNpuxoamn oT TpPaH3UTeH NPEHOC Ha MpPUPOAEH ras 56 595 55 967
Mpuxoan OT NPeHOC Ha NPUPOAEH ras no HauuoHanHaTa

rasonpeHocHa Mpexa 14 488 14 446
Mpuxoau OT CbXpaHeHWe Ha NPUPOAEH ra3 & 95
Mpuxoan oT 6e3Bb3Me3eH ras 22 709 33 254
Oo6wo 93 792 103 762

MNpuxoguTe OT AeMHOCTTa ca OpPMUPaHU OCHOBHO OT NPUXOAW OT NMPefoCTaBeHN YCIYr Mo npeHoc
Ha NpPUPOAEH ras Ha TePUTOpMATa Ha CTpaHaTa, NPeHOC Ha NPMPOAEH ras oT rpaHuuaTa ¢ PymMbHMA
[0 rpaHuumTe ¢ Mbpumnd, Typums m MakefoHWa (TPaH3WTEH MPEHOC Ha MNpUpofeH ras CbracHo
ckntoyeHo crnopasymenme ¢ 000 ,lasnpom Skcnopt” - Pycua) n CbXpaHeHWe Ha MpUpoAeH ras B
nrx ,Yupen”.

MpuxoguTe OT NPEHOC Ha TepuTOpusaTa Ha CcTpaHaTa M CbXpPaHeHWe Ha MNpPUPOAEH a3 KbM
31.03.2016 r. ca peanusupaHu B pe3ynTaT Ha [JOroBOpu 3a MpeHOC U CbXxpaHeHue ¢ ,bynrapras”
EAL v Jorosopw 3a NpeHOC Ha npupoaeH ras ¢  Arpononuxum” Afl.

Mpu M3BLPLIBAHE Ha ycnyrata Mo NPeHOC Ha NPUMPOAEH ras oT rpaHuuarta ¢ PymbHua 3a Typuus,
Mbpums M MakeaoHus e HeobxoanM NpUpoAeH ras 3a paboTa Ha KOMMPECOPHWUTE CTaHLMK, KOWTO
NpeAcTaBnsiBa TEXHONOIMYEH ra3 (ras 3a TEXHOMNOTMYHK HYXAK). TEXHONOMMYHUAT ras, Heobxoaum
3a pabotata Ha KOMMPECOpPHWTE CTaHUMM MO npeHoc OT PymbHWMA 3a Typuwusa, Mbpuus w
Makenonus, ce npefocTasn 6e38b3Me3HO Ha [pyXeCcTBOTO OT MON3BaTeNMTE Ha TasyM Mpexa, 3a
KOUTO ce u3BbplUBa ycnyraTta. ,bynraptpaHcras” EAl oTymTa To3M 6e3Bb3ME3AeH ras KaTto Tekyly
NpUX04 W TEKYLL pa3xol, KOETO He OKa3Ba BAWsHWE BbpXY (MHAHCOBKUA pesynTar.

6. Apyru npuxoam

B XW/1s4m fnesa 2016 2015
Mpuxoau OT NpUCLEANHABAHE U razoonacHu pabotu - 706
MpuUxoAn HEeYCTONKa - KNNEeHTH 132 655
Mpuxoam oT npogaxba Ha CTOKK 62 98
KoHcynTaHTCKK yCiyru = 31
Mpuxoau oT duHaHCupaHe 112 15
Mpuxoau OT NonN3BaHe Ha pecypcu cnoMaraTenHa Mpexa 36 36
Mprxoan HeYCTOMKa — AOCTaBYNLM 27 3
O6e3LeTeHuns 3acTpaxosaTten 72 9
MNpuxoawn OT KoNoKauus 8 6
Mpuxoan oT nukenaaums Ha MMC 158 -
Opyru 81 79
06wo 688 1638
7. TexHONOrM4yHW pasxoam

ObuwaTa cyMa Ha nonyyeHus 6e3sb3aMesfeH NPUPOASH ras 3a TEXHONOMUYHU HYX/AW Ha TPaH3UTHUA
rasonpoBoj 3a MbpBo TpuMeceuue Ha 2016 r. e Ha cToiHocT 22 709 xun. ne. (2015: 33 254 xumn.
ne.).

MonyyeHnsaT 6e3Bb3Me3leH TEXHONOMMYEH ras 3a AeNHOCT TPaH3MTEH NPEeHOC Ha NPUPOAEH ras oT
rpaHuuata ¢ PymbHMsa 3a Typuusa, Mbpums M MakefoHws ce rnpu3Hasa KaTto TeKyll npuxoa.
Be3Bb3aMe3HO MONYYEHMAT TEXHONMOrMYEeH ras Ce W3pasxodsBa 3a nopaabpxaHe paboTtata Ha

10



MexaurHeH cbKpaTeH huHaHcoB oTyer

° BYNTAPTPAHCIAS xbm 31 Mapr 2016

benexku kbm (hpHAHCOBUA OTYET

KOMMPeCopHUTE CTaHUMK BbB Bpb3Ka C TPAH3UTHKUA npeHoc. Toi ce oTunTa M KaTo TeKyll pas3xoa
3a TEXHONOMMYHW HYXAW.

O6wmTe pa3xoau 3a TEXHONMOTWMYHW HYXAW 32 NMbpBo TpuMeceume Ha 2016 r. ca Ha cTonHocT 25
060 xun. nB. (2015 r.: 37 793 Xun. nB.), B T.4. TEXHOMOMMYHK pas3xoau NO NpeHoc Ha NpuUpoaeH
ras oT rpaHuuaTta ¢ PyMmbHua 3a Typums, Mbpuns M MakenoHWs Ha cToiHocT 22 709 xun. ne. (2015
r: 33 254 xun. ng..).

8. Pa3xoau 3a Mmarepuanu
B Xuisam nesa 2016 2015
En. eHeprua, Boga U TONJIMHHA eHeprusa 663 760
OcCHOBHU MaTepHasiv, BKJIIOYBALLK: 225 285
- Pe3epBHKM YacTu 206 259
- Apyru 19 26
CnoMarartenHu MaTepuanu, BKIoUBaLLK 484 515
- [oprBa 1 CMa304YHM MaTepuanu 274 292
- ABTO4aCTW U NPUHAANEXHOCTH 58 29
- MHCTpYMeHTK 12 12
- CTOnaHCcKM MHBEHTap 40 15
- Apyru cnomaraTenHu Matepuanu 100 167
1372 1560
9. Pa3xoau 3a BbHLUHM YCNyru
B Xus4m 1eBa 2016 2015
MHcnekuymsa rasonposof 1675 1420
OxpaHa 251 260
3acTpaxoBku 365 439
KOHCYNTaHTCKK1 yCnyru 48 83
TaKkca YneHCKu BHOC 163 162
Haem 21 24
TakcK CMET W AaHbK crpaam 80 87
PeMOHTH 32 26
AbBoHaMeHTEH cepBu3 97 64
JIMUEH3MOHHM TaKkcK 77 68
["paxaaHCK1 fOroBopH 25 23
JlabopatopHu U3cneaBaHus 20 17
KomyHukauum 11 10
TpaHCNoOpTHM yCnyru 6 19
Pa3xoaun 3a aBToMobun 9 4
[pyru pa3xoaw 3a BbHLWHK YCIyrn 76 33
2 956 2739
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° GYNTAPTPAHCIA3

Benexkn KbM hMHaHCOBUA OTYET

10. Pazxoawu 3a aMmopTU3aumMm

B X844 /1e6a benexKu
Pa3xogn 3a amopTuzauus Ha UMOTU, MaLUMHK

U CbOPBXEHUA 14
Pasxoan 2a amopTu3auus Ha HeMaTepuasnHu

aKTUBU 15

11. Pa3xoawu 3a Bb3HarpaKleHWa Ha HaeTu nuua
B XM/IFaM fieBa Bbenexku

3annaTu ¥ coumnanHu pa3xoau 3a nepcoHana
CouuanHu ocurypoBKu
O6uo pa3xoau 3a nepcoHana

12. Opyrv pa3xoaw 3a AeiHoCTTa

B XWJ/184M J1eBa

Akums

KomaHanpoBku

ObyyeHuns 1 keanudukaums
EaHOKpaTHU AaHbuM
MpepcTaBuTenHu pasxoam
nobwu nNo HOpMaTUBHK aKToBe
CnyxebHu kapTi v bunetu
[apeHus

besnnatHa XpaHa v HarnuTKu
Apyrv

13. ®MHAHCOBMW NPUXOAMW U pa3xoaun

MpusHaTh B ne4yan6u u 3arybu

B XWaa44 /1eBa

Pa3xoawn 3a nnuxsun
BanyTHW KypcoBW pasnunku
Pasxoan 3a KOMUCUOHHMU
®PuHaHCOBU pa3xoau

MNpuxoawn OT NUXBU

Meyanba oT BanyTHU KYPCOBM Pas/iNKK, HETHO

®UHaHCOBU NpUxoau

HeTHu hHaAHCOBK, NPUXOAM NPU3HATH B Nevanbu u

3arybm

MexxanreH coKkpareH @PHHaHCOB oTHET

Kkbm 31 mMapr 2016
2016 2015
19 166 17 144
74 78
19 240 17 222
2016 2015
12 654 13 558
1731 1661
14 385 15 219
2016 2015
1 506 1981
239 191
16 45
46 53
18 10
27 27
20 21
1 9
10 9
1 2
1884 2 348
2016 2015
2 (7)
(5 046) (842)
(8) (7)
(5 054) (856)
857 984
1194 11 170
2 051 12 154
(3 003) 11 298
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° GYNFAPTPAHCTA3

MexwgHHeH CbKpaTeH (PHHaHCcoB oTHer
KkbM 31 Mapr 2016

15. UMOTH, MALLMHKU U CbOPBIKEHUA (NPoABIDKEHNE)

Mo-noapobHa uHdopMaumaTa 3a bydepHunsa ras e npeAcTaBeHa no-Ao0ny:

KonunuyectBo xun. HM3

2016 .
BydepeH raz — amopTusupyem
BydepeH ras — HeamopTU3MpyeM

BanaHcoBa cToiHoCT —

2015 .
BycdepeH ras — amopTuanpyem
BydepeH ra3 — HeaMopTU3NpyeM

Xun. ne.
603 800 104 478
188 155 78 122
791 955 182 600
603 800 104 993
188 155 78 122
791 955 183 115

BychepHUAT ras e pasnpeaenieH kakTo cneasa:

Konuyectso — Xu. HM3

BanaHcoBa CTOMHOCT — XWN. NB.

AMOPTM3MpYEM HeamopTuaupyem AMOpTU3MpYEM HeamopTuaupyem
2016 .
BydepeH ras — MarucTpasnHu
rasonposunau 1 500 16 500 421 6 851
Bydepen raz — Mrx Yupex 600 000 149 955 103 250 62 261
BydepeH ras — TpaH3uTHU
rasonpoBoau 2 300 21 700 807 9010
603 800 188 155 104 478 78 122
2015r.
BydepeH ras — MarucrpasnHu
rasonposunaun 1 500 16 500 423 6 851
BydepeHn raz — MrX Yupex 600 000 149 955 103 758 62 261
BydepeH ras — TpaH3uTHU
rasonpoBoau 2 300 21 700 812 9010
603 800 188 155 104 993 78 122
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MexxanHeH CbKpPaTeH PHHaHCoB OTYET

° BYNTAPTPAHCIAS kvM 31 Mapr 2016

HMoTH, MLUKMHNY H CBOPBIKEHNS, BLBEACHH B eKcriioaraymns

ChblUECTBEHMTE aKTMBMW, U3TPaZleHn M BLBEASHM B eKCnnoaTaums npes nbpeo Tpumeceune Ha 2016
r. € MOAEpHU3aLMS Ha KOMNpecopHa cTaHuma ,JloseHeu".

HMOTH, MaLUMHH, CHOPBIKEHHUS B MPOLEC Ha M3IPaXKgaHe

OcHoBHWTE 06EKTM, KOUTO Ca B NpoLec Ha usrpaxaaHe kbM 31 mapt 2016 rogmHa ca cnegHvTe:
e MexaycucteMHa Bpb3ka Bunrapus - PymbHus /Pyce — MNopreeo/ Ha cToiHocT 15 124 xun. ne.
e MoaepHu3zaums Ha koMnpecopHu ctaHumm KC ,Ctpanaxa” n KC ,Metpuy®.

ABaHcH 3a npn,qa&'naaﬂe Ha HeTeKyLH aKTHBH

ABaHcuTe 3a npugobuBaHe Ha HeTekywu akTvMeu B 06wy pazmep Ha 20 718 xun. ns. (2015 r.: 11
342 xun. nB.) Ce OTHAcAT OCHOBHO A0 nNpeannaTeH CcyMd no CKAYeHW [JOroBopu 3a
MOAEPHM3AUMS Ha  KOMMPECOpHW  CTaHuMM 4pe3  UHTerpupaHe Ha  HUCKOEMWCUOHHM
rasoTypboKOMMNPECOpHW arperati W MmogepHusauus Ha cbuecteysawu CAY Ha TKA
o6LjocTaHuMoHHKU cucTemu Ha KC" Bbunum gon” u KC "Monckmn CeHosed" u 3D ceusmuka Ha [MX
YnpeH.

ABaHCOBO M/ATEHUTE CyMW MO AOrOBOPW, CBbp3aHM C NpUAOBMBAHE Ha HETEeKyLUM aKTWBK ca
KnacuULMPaHK KaTo TEKYLUW U HETEKYLLW B 3aBMCUMOCT OT AOTOBOPEHWS CPOK 3a@ NpuAOGMBaHETO
UM:

B XU84H 1EBA 2016 2015

HeTekylla yacT Ha npeannaTeHWTe aBaHcu 3a npuaobusaHe

Ha UMOTH, MaLLMHKU U CbOPBIKEHUS 10 440 1880

Tekylla 4acT Ha npeannaTeHnTe asaHcu 3a npugobueaqHe Ha

MMOTK, MaLUWMHN WU CbOPBIKEHUA 10 278 9 462
20 718 11 342
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MexcamHer CbKrpaTeH uHaHcoB oTyeT

° BYNFAPTPAHCIA3 PRI LD
15. HemaTepuanHu aKkTMBKH

MaTteHTU K
B Xu/iaau nesa Codryep JIULLeH3UM Opyru 0o6uyo
OT4yeTHa CTOHHOCT
Canpo kbM 1 siHyapu 2016 T. 1109 262 2961 4 332
MNpuaobutn = - 2 5
OTnucanm - - (358) (358)
Canpo kbmM 31 Maprt 2016 1109 262 2 603 3974
AmMopruzaymns
Canpo kbM 1 aHyapu 2016 . 916 123 1194 2233
Pazxoan 3a amopTtusauus 18 9 47 74
OTnucanm - - (290) (290)
Canpo kbm 31 mapt 2016 934 132 951 2017
banaHcoBa CTOHHOCT
KbM 1 aHyapu 2016 r. 193 139 1767 2 099
Canpgo kbM 31 mapt 2016 175 130 1652 1957

[pYyXecTBOTO HAMAa CbLECTBEHM AOrOBOPHM 3aAb/iKeHWsa 3a npuaocbvBaHe Ha HeMaTepuanHu
aktuen koM 31 mapt 2016 r. nnu 2015 r. Bcvukm pasxoam 3a aMopTv3aums ca BKIKOYEHU B oTyeTa
3a neyanbara unu 3arybarta v apyrus BceobxBaTeH Aoxog Ha pef ,Pasxoam 3a amopTm3aums .
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MesxgnrHern cekparer MHaHCcoB oT4eT

° BYNTAPTPAHCIA3 koM 31 mapr 2016

16. OTcpoueHu npuxoan ot huHaHCKMpaHe

B XWUNg4m n1eBa Benexkn 2016 2015
Bananc Ha 01 sHyapwu 22 599 18 278
MonyyeHu dmHaHcHpaHua = =
Mpuxon, NpusHaT Npes roguMHaTa 6 (112) (15)
BanaHc Ha 31 mapT 22 487 18 263

OTcpoyeHUTE NpUxoan OT PUHAHCMPAHWA Ca NPWM3HATW B OT4YeTa 3@ (IMHAHCOBOTO CLCTOSHME U
CblUeCTBEHaTa YacT oT Tax 16 320 xun. nesa ce OTHAca rasonpoBofHa Bpb3ka [dobpuy-Cunuctpa,
rasonpoBoAHa Bpb3Ka Pyce-Topreso - 2 567 xun. nesa v 3a 3D cemaMuyHKM npoy4yBaHus Ha MNX
YupeH — 3 051 xun. nesa.

MoaepHusauuaTa Ha KC Kapaam 1 n 2 e u3BbpweHa ¢ puHaHcupaHe no nporpaMa ,PAP” u e
3aBbplunna npes 2004 r. ObekTuTe Ca BbBEAEHW B eKCrioaTaums.

PeBepcMBHaTa MexaycuctemHa Bpb3ka boarapusa—-PymMbHMa wWMa 32 Uen CBbp3BaHe Ha
HauWoHanHWTE rasonpeHoCHU Mpexu Ha bbarapus KM PyMbHuA. [1poekTsT ce W3MbAHABA
CbBMecTHO oT ,BbynraptpaHcras® EA[ wu ,TpaHcras" CA PyMbHus cbrnacHo nognucad MemopaHaym
3a pasbuparencrso Ha 01.06.2009 r., a npe3 2010 r. e ocurypeHo dhMHaHCUpaHe Ha MNpoekTa oT
EBponelickaTa eHepruiiHa nporpama 3a Bb3CTaHOBABaHE.

MNpeHocHuaT rasonpoeog ¢ AMPC ,Job6puu—Cunuctpa”, cBbp3aH C pasluMpeHWe Ha rasosaTa
WHPAcTpyKTYpa 3a npeHoc, € (UHAHCUpaH CbC COGCTBEHWM WM MPUBMEYEHW CpeAcTBa Mo
MexayHaposeH ¢oHa ,Kosnoayh” or EBponelickaTa 6aHKa 3a Bb3CTAHOBABAHE W pAa3BUTUE.
CrnoueH e [lorosop KIDSF-GA14B-A-08 ¢ EEBP ot 20 tonu 2007 r. 3a ¢uHaHCcUpaHe Ha obekTa,
npoMeHeH 1 aonbaHeH Ha 07 tonu 2010 r. ObekThT @ BbBeAeH B ekcnnoaTtauusa ¢ PaspelweHune 3a
nonssaHe N2 CT-05-1706 ot 08.10.2015 r.

Mpes ™. main 2014 r. ,bynraptpaHcras” EA[l w Esponeiickata 6aHKa 3a Bb3CTAHOBSIBAHE U
passutne (EBBP) cknioumxa [orosop 3a rpaHt N2 057, ¢ kolito Ha [pyxectBoto 6e oTnycHaTa
6e3sb3mMesgHa (hrHaHcoBa nomoly oT MexayHapogeH ®oHa ,Kosnogyit” 3a usrpaxaaHe Ha Tpu
MPeHOCHM ra3onpoBoja C aBTOMaTU4YHKW rasoperynupawy craHuun (AFPC) po [MaHariopuile,
Mupaon, Baxcko 1 Paznor. ObwaTta CTOMHOCT Ha NpoekTa ce oueHsBa Ha 21 790 000 espo, OT
KouTo Ge3Bb3mMesaHaTa ¢duHaHcoBa nomouy oT MexayHapogeH doHa ,Kosnoayil” e B pasMep Ha
11 000 000 eepo. OuakeaHOTO CbduHaHcupaHe oT ,BynraptpaHcras” EA/l e B pasmep Ha
10 790 000 espo.

Ha 3 anmpun 2015 r. ,bynraptpaHcra3® EA/l nognuca cnopasymeHue 3a 6e3Bb3MesfHO
urHaHcmpaHe N2 INEA/CEF/ENER/M2014/0014 3a W3Mb/HEHWETO Ha NPEAWHBECTULIMOHHO
npoyysaxe 3a NPoeKT MeXaycucTeMHa Bpb3Ka Typumsa-benrapus € INEA.
Obwarta CTOMHOCT Ha NpOy4yBaHETO ce oueHsBa Ha 380 000 eBpo, OT kouTo 6Ge3Bb3aMe3saHaTa
(mHaHcoBa nomoll oT MexaHusma 3a cBbp3BaHe Ha EBpona e B pasMep Ao 190 000 eepo. Ao
MOMEHTa B CbOTBETCTBME C 4n. 4.1.2 oT [paHTOBOTO cCnopa3symeHve OT cTpaHa Ha INEA e
M3BbPLUEHO aBaHCcoBO nnawaHe (30% OT CTOMHOCTTa Ha MakCMMyMa Ha rpaHTa Mo AOoroBop) KbM
"BynraptpaHcraz" EA[l Ha ctoiHoct 57 000 EBpo. M3nnawaHeTo Ha ocTaTbKa Lie 6bae M3BbpLLeHo
cnej npueMaHe Ha uHaneH Aoknag oT GPUHaHCUpalLMs opraH, KaTo ce o4Yakea ToBa Aa ce Ciyuu
npe3 2016 r.

Ha 23 oktomepu 2015 r., ,bynraprtpaHcraz" EA/[l nognuca rpaHTOoBO cnopasymeHue No.
INEA/CEF/ENER/M2015/1029442 ¢ INEA 3a npoBexpaaHe Ha 3D nonesu CEM3MUYHW NpOyYBaHuUs
KaTo 4acT OT npoekTa 3a pa3wupeHue Ha MMX Yupen 6.20.2., Bkaouealy aeinHoctute ,3D nonesu
CEeU3MMYHW NPOYYBaHKA BbPXY NAoWTa Ha YnpeHckaTa CTpyKTypa” 1 ,,KOHTpON Ha KayecTBoTo npu
u3BbpwBaHe Ha 3D noneBW ceM3MMYHM NpOy4YBaHWs" C ovakeaHa oblla CTOMHOCT B pa3Mep Ha
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7 800 xun. eepo. Pa3mepbT Ha rpaHTa e 50% oT cymaTa Ha geictBueto — Ao 3 900 xun. eepo.
M3ebpweHo e 50 % aBaHCOBO nnawjaHe Mo rpaHta keM "BynrapTtpadcras" EA[l Ha cTolHOCT
1 560 xun. espo.

Mpe3 2016 r. NpeacToM CKIOYBAHE HA rPaHTOBO CnopasyMeHue mexay ,BynraptpaHcras" EAL u
INEA 3a u3nbiiHeHne Ha aelictBue 6.8.2-0055-BG-5-M-15, ,MoaroTBUTENHW AEAHOCTM B pPaMKUTE
Ha MOW 6.8.2. Pexabunutaums, mogepHu3auma v paswupseaHe Ha 6bnrapckata rasonpeHocHa
cuctema” (Preparatory activities in the frame of the PCI 6.8.2 Necessary rehabilitation,
modernization and expansion of the Bulgarian transmission system) — Ha cToitHocT 850 xun. espo.

17. MarepunanHu 3anacu

B X141 1eBa 2016 2015
MNpupoaeH ras 88 122 90 498
MaTtepuanu 18 778 16 929
HesaBbpLUeHo NpoM3BOACTBO 334 268
FoToBa NpoayKuus 176 159
lopuBo 40 36
Opyru 21 19

107 471 107 909

CovllecTBeHaTa 4acT OT MaTepuanHuTe 3anacu NpeacTaBnsBa NPUPOAEH ras, CbxpaHsasaH B [MX
Ldupen". Ha ocHoBaHue v B usnbnHeHue Ha 2anoses N9 [-16-675/21.05.2014 r. Ha MMHUCTLPa Ha
MKOHOMMKaTa W eHepreTukarta ca HarHeteHu 140 mnH. kyb. meTpa npupofeH ra3 BbB Bpb3Ka C
Bb3HWKHaNa HeoBX0AMMOCT 3a AOMbAHUTENHW 3aAb/IKEHNA KbM 06LWEeCTBOTO.

Apy»ecTBOTO HAMa MaTepuanHu 3anacy, NPeaocTaBsHU KaTo obe3neyeHne Ha 3aab/XKEeHNs.

18. THLProBCKW W ApYrM B3eMaHUA

B Xu/1sqm 1esa Benexxu 2016 2015
Bzemanus ot npofaxbu Ha ycnyru 17 976 22 000
Hamanenwe 3a obe3ueHka 1 HeCcbbMpaeMocT 26 (326) (326)
B3emaHus oT npoaaxbu Ha ycnyru, HeTHO oT 17 650 21 674
obe3ueHkn
AAC 3a Bb3CTaHoBsIBaHe 1919 7 874
B3semaHuA no 3acrtpaxoBaTenHu cubutus 25 =
MpeannaTteHn pa3xoau 1275 59
Opyru 33 78
3 252 8 011
O6LUO THProBCKW W APYri B3EMaHWUs B T.4.: 20 902 29 685
HeTeKkyLum - =
Tekywm 20 902 29 685
20 902 29 685
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19. MNapu u napuyHK eKBUBaNIEHTU

B XHAa4u nesa 2016 2015
MapwvuHW cpeacTBa No pas3nnallaTesiHm CMETKK 201 604 65 077
KpaTkocpouHM Aeno3nTu C MaTypuTeT 4o 3 Meceua 13 363 100 399
AxpegnTtuBu = =
Mapu4Hu cpeacTBa B 6poii 73 58
Mapu 1 napu4HU exBuBaneHTH 215 040 165 534

20. CpoyHM AEeno3UTH

B XWU/941 1EBa 2016 2015
[Aeno3unTu ¢ matypuTeT Hag 3 Meceua = 5875
25 - 5 875

21. Kanwutan u pe3epsBun
AKLUMOHEpeH KanuTan

AKLUVOHEPHUAT KanuTtan e pasnpeaeneH B 799 491 550 6pos noumenHn akuum (2014: 772 243 550
6posi NOMMEeHHU akuum). BCMUKM akumm ca ¢ HOMMHan oT 1 neB. EfHONMYeH COBCTBEHMK Ha
kanutana e ,bwnrapcku EHeprueH Xonauur” EAJl, 4viATO npuHUMNan e MWHWUCTEPCTBOTO Ha
eHepreTukara.

AKumsiTa aaBa NpaBso Ha eauH rnac B O6WoTo cbbpaHue Ha aKUMOHEPUTE, NPaBo Ha AMBUAEHT W
Ha IMKBUAALMOHEH AsiN, CbU3MEPUMM C HOMUHANHATA CTOMHOCT Ha akuuaTa.

3aKoHOBM pe3epBH

3aKoHOBUTE pesepBu BKIOYBAT (POHA ,Pe3epBeH”, M3TOUHMK 3a obpasyBaHe Ha KOWTO e Haii-
manko 1/10 ot nedanbata, AokaTo cCpeAcTBaTa no oHAa AOCTUrHAT Haik-manko 1/10 oT
PErMCTPUPAHMA KanuTan.

MpeoueHbyeH peseps

Mpe3 2015 r. B [pyXecTBOTO € u3BbpLIEHa NpeoueHka Ha MMOTW, MalMHU U ChLOPLXEHWS OT
NUUeH3upaH oueHwTen. B pesyntaT Ha Tasu npeoueHka e (dopMMpaH nNpeoueHbYeH peseps.
CbrnacHo cyetoBoAHaTa NONUTUKE Ha APYXXECTBOTO BCAKA rOAMHA Ce W3BbPLLUBA TpaHcdepupaHe
OT MNpeoueHbYeH pe3epB KbM HepasnpeaeneHa nedyanba, paBHOCTOMHO Ha pasxofja 3a
aMopTU3aLMA Ha NPeoLeHBYHKUA pe3eps,

CbrnacHo GbrapckoTo 3aKOHOAATENCTBO MPEOLEHBYHUAT Pe3eps, (GOPMUMpaH OT NpeoueHKaTa Ha
MMOTM, MaLUMHW U CLOPBKEHWS], HE MOXE [la Ce pasnpeaens 3a AMBUAEHTM.

19



Mexxanrer cokpareH ¢ornHaHcos oryer

° GYNTAPTPAHCIA3 KkBM 31 mapr 2016

22, TLProBCKHW M APYry 3alb/DKEHUs

B Xunis4m s1eBa 2016 2015
3ab/MKEHMA KbM JOCTaBUYNALM 3 655 1.383
3a4b/KEHNA KbM NepCoHana 3a Bb3HarpaxaeHus 3401 520
3a/b/KEHMA KbM MEPCoHana 3a HEU3non3BaH naaTeH rogulueH
OTNYyCK 814 1034
3ab/HKEHUA KbM 3aCTpaxoBaTenm 1043 11
Apyru 3aabnkeHus - 122
8913 3070
3aabnkeHua KbM Grogxera:
3a0bMKEHNA 32 OCUTYPUTENTHU BHOCKM 903 960
3aAbiKeHWs 3a AaHBUM BbPXY pasxogurte 46 269
3aAbMKEHUSI KbM MUTHULLM 285 928
[JaHbK BbPXY A0X0AUTE Ha hu3nyecku nuua 581 828
Apyru 3aabnxkeHna KoM GlomxkeTa - 1
10 728 6 056

23. YnpasneHue Ha Kanutana

ApyxecTBOTO yNpaensBsa Kanutana cu Taka, Ye Aa ocurypu GyHKLMOHMPAHETO CU KaToO AeiCTBALLO
NPEANPUATUE, KATO €HOBPEMEHHO C TOBa Ce CTPeMM /[a MaKCMMM3Mpa Bb3BpallaeMocTTa 3a
€AHONMYHUS COBCTBEHMK Ha KanWTana, Ype3 ONTUMW3aLUWMs Ha CbOTHOLIEHUETO MEXAY AbAr W
kanutan (Bb3BPALLAEMOCTTAa Ha WHBECTUpaHus kanutan). Llenta Ha PbKoBOACTBOTO e aa
rapaHTupa crabuiHo 6bAelo paseuTue Ha [1pyKecTBoTo.

MonuTtikaTa Ha YnpaBuTeNHWs CbBET € Aa Ce MOAAbPXKA CUMHA KanuTanosa 6asa Taka, 4e aa ce
NOAABPXa AOBEPUETO HA KIIMEHTW, KPEAWTOPM W Ha Nasapa KaTo Lasno, U ia MOXe Aa CE OCUrypsT
yCsi0BuA 3a pasBuTHe Ha BusHeca B Gbaelue.

24. YCnoBHM 3ab/MKEeHUNA

C [vpextuBa 2009/29/EQ ce onpefensT OCHOBHUTE napameTpuM Ha TbpProBusTa C EMUCUU 3a
nepuoaa ot 2013 r. fo 2020 r., kaTo 3a NPOM3BOACTBOTO Ha efekTpuyecka €Heprus He ce
npeaBmxaaT Aa 6bAar pasnpeaenenn 6e3nnaTHUM KBOTM M BCWYKKM KBOTWM Tpsi6Ba Aa 6baaT
3aKynyBaHn OT WHCTanauuuTe 4Ypes Tbpr. Bb3MOXHOCT 3a pasnpeaensHe Ha 6esnnaTHW KBOTM Ha
MPEXOAEH MPWHUMN Ha MHCTanauuM 3a NpOW3BOACTBO Ha ENIeKTPUYECKa eHeprus ce npeaocTass
€AMHCTBEHO OT un. 10B M TO B C/yuail, ye AbpxaBaTa-4ieHKka OTroBaps Ha OnpeseneHu
WU3NCKBAHUA.

Bbnrapusi ce Bb3nosi3Ba OT Bb3MOXHOCTTA 32 KOMMEHCUMPAHE Ha eNeKTPONpPOM3BOACTBOTO MO Y.
108, € KoOeTo cekTop ,ENneKkTponpon3BoAcTBO” e NpeMUHe NOCTENEHHO OT BEe3NNaTHU KBOTM KbM
KBOTH, OCUrypsiBaHW 4Ype3 y4yacThe B TbproBe. B 3amsiHa Ha NpeaocTaBaHeTo Ha 6GesnnaTHuTe
KBOTU BCAKa MHCTanauus, OTroBapswa Ha OnpeaeneHuTe M3UCKBaHUA, wwe Tpabsa Aa W3MbAHsBa
MPOEKTU Ha CTOMHOCT paBHa Ha NpeAoCcTaBeHUTe 6e3nnaTHy KBOTH.

BbB Bpb3Ka € ropenocoyeHoTo 1 CbracHo W3UCKBAHWATA Ha [upekTuBa 2009/29/EO u cLobuieHue
(2011/C 99/03) Ha KomucusiTa, YkasaTeneH [OKyMEHT, OTHOCHO Bb3MOXHOCTTa 3a npunaraHe Ha
uneH 108 ot Aupektusa 2003/87/EO, MUHUCTEPCTBOTO Ha eHepreTUkaTa NoaroTeM HauuoHaneH
nnaH 3a uHeecTuuMn (HMW) € BKIIOMEHM MHBECTULIMOHHM MpoeKTU. [poeKTUTe, KOWTO ca
BK/to4eHN B HIMK Baxa uzbpann no cneaHnTe U3UCKBAHWA U KpUTEPUM:

1. Onpepensw KpUTEPUIA 33 HBECTULMHTE € HaMansiBaHe Ha EMUCUUTE Ha NAPHUKOBM ra30Be;
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2. PasMepbT Ha MHBECTMUMWTE, NOKONKOTO TOBA € Bb3MOXHO, TpsbeBa Aa Gbae paBeH Ha

nasapHaTa CTOMHOCT Ha pasnpepensHuTe 6Ge3MnaTHO KBOTM, CBbp3aHW C MpeaBuaeHUTe

UHBECTULMMK;

3. B nnaHa ca BKIOYEHWU UHBECTULMM, peanu3upann oT 25 toHr 2009 r. HacaMm.

4. B npegoctaBeHuss nnaH 3a npoekTa 3agb/KuTenHo Tpsbea Aa 6bAe NOCOYEHO, 4e

WMHBECTULIMOHHKMAT MpOLEC e e 3ano4Han 3a NoHe eAuH NPOEeKT, He Mo-KbCcHO OT 31 aekemBpu

2013 r.;

5. 3a swmouenute B HIN vHBecTUuuM Tpsbea Aa ce Aokaxe npea KoMucwsiTa, M3MCKBAHETO 3a

ObNrocpoyHa eeKTUBHOCT;

6. ®UHAHCOBOTO CLCTOSIHWE Ha ApYXecTBaTa, yuyacTBalm ¢ npoekTu B HIMW Tpsabea aa e
cTabunHo;

7. VHBecTMUMMTE, KOWTO Ce npepnarat 3a nnowajKkata Ha onepaTopuTe, cneaBa Aa Gbaat

CBbP3aHK C HamansBaHe OTAENSHETO Ha eMUCUM Ha NapHWKOBW ra3oBe 4Ype3 MoAepHu3auMs Ha

WHCTanauuuTe, M3NoN3BallyM BbINWILA, 3aMAHa Ha OCTapeny, 3aMbpcsBallM TEXHONOMMUM C Mo-

Manko 3aMbpcsBaliM (CTaBa BBNPOC 32 MNAapPHWKOBWM FasoBe), YNaBsHe W CbXpaHeHwe Ha

BbINIEPOJEH ANOKCUA;

8. WHBecTUUMWUTE M3BLH NIOWAAKUTE Ha onepatopute, Tpa6Ba Aa 6GbAaT HACOUYEHM KbM

nopobpasaHe Ha MHMpacTpyKTypaTa (B NpeHocHaTa unv pasnpeaenvTenHaTta Mpexa), no cMMchbia

Ha cbobleHne (2011/C 99/03) Ha KomucusiTa, M 3@ YMCTU TexHonoruu. MHBecTuumm moraT aa

6baaT HanpaseHn M B pasHoobpassBaHe Ha CUIypHOCTTa Ha AOCTaBKMTE Ha MNPUPOAEH ras

(npunoxenue IV ot cbobuieHve (2011/C 99/03).

9. W3BbpluBa ce HENpeKbCHAT MOHUTOPUHI Ha WM3Mb/HEHWE Ha WHBECTWMLUWOHHWTE Mporpamu M

nocneaBalLloTO eXeroHo AoknagsaHe Ha EK;

HenanbAHeHNeTo Ha MHBECTMLUMOHHWUTE NPOrpaMu OT MHCTanauumTe LWEe Npean3BUKaT HanaraHe Ha

CaHKUMK OT cTpaHa Ha EK 3a AbpxaBaTa 1 pecneKkTVBHO OT AbpXaBaTa KbM MHCTanaunmre.

OTunTankn 3anoxeHnTe U3nckBaHus, “BynraptpaHcras” EA/l kaHAMAATCTBa 3a BrIouBaHe B HIN.
3a puHaHcupaHe ca ofobpeHn NpoeKkTUTe 3a MOAEPHM3aUMA Ha 4 Bpos KOMMNPecopHW cTaHumMK KC
WxtumaH, KC JlozeHeu, KC Metpuy 1 KC Ctpanaxka, npeaeva dakta, Ye ¢ peanusmpaHeTo Ha Tesu
NPOEeKTH, Ce o4akBa HamaneHwe Ha emucumte oT CO2, OTAENsHW OT ropecrnoMeHaTuTe
KOMMPECOpHKU CTaHumn, ¢ okono 15%.

KaTto yuyactHuk B HIMW, “bynraptpaHcraz” EAL npe3 2015 r. goknaasBa Ha BCAKO TpuMeceuune
CTENEHTa Ha M3MbJIHEHWE Ha NpoekTuTe u 06obueHo Ao 15 aHyapu 2015 r. roAMWIHOTO HUBO Ha
M3Mb/IHEHME Ha npoekTute BKNoYeHu B HIW. [NpepocraseHa e cnpaBka 3a W3BbPLIEHWUTE
NialaHns, KakTo n uHhopMaLlms 3a NPUYMHATA 3@ HEYCBOSIBAHE M PeanM3MpaHe Ha MHBECTULIMUTE
3a npoeKkT MopaepHusaums Ha KC "Metpuy”, “JlozeHeu” n “"CrpaHaxa”, npuapyxeHa ¢ 060CHOBaHO
MCKaHe 3a nNpexBbpNsaHe Ha peanu3npaHeTo uM 3a cnegpawata 2016 r. lMogaBaHeTo Ha
MOTMBMPAHOTO WCKAHE 3@ MNpexBbp/iAHe Ha WHBECTUUMMTE KbM 2016 r. ce Hanoxu ¢ uen
APY>XECTBOTO Aa Ce Bb3MOM3Ba OT MNpaBOTO CM Ha AbpxaBHa nomow no HIW, Tbit KaTo NpoeKTuTe
3a MoAepHm3aums Ha KC skaovenn B HIMW He Moxaxa Aa ce ocbllecTBAT Ao Kpas Ha 2015 r. no
Hesasucewm oT “bynraptpaHcraz” EAl MpWHYMHM U LWE Ce peanusupaT CbC 3aKbCHeHWe. KbM
31.12.2015 r. e npuKrIOYMN eAuHCTBEeHO npoekT “MoaepHusaums Ha KC “MixTumaH"” n e BbBefeH B
ekcrnoataums eamH MTKA, 3a KOMTO npeactomM A0 Kpas Ha Mecel MapT Aa 6bae noaajeHo
3anB/IEHME 3a NoMy4vaBaHe Ha CpefCcTBa OT cMeTKa “HauuoHaneH nnaH 3a MHeecTUuun”,

10. Mpe3 wonu 2013 r. EsponeiickaTa komucus obpasyBa oduMUMANHO MNpPOM3BOACTBO 33
pascneasaHe aanu ,BEX” EAQl v gbliepHuTe My apyxecTsa ,bBynrapras” EA[ w ,BynraptpaHcras”
EA/] HapywasaT npasunarta 3a KoHKypeHuusi Ha EC Ha nasapa Ha NnpvpoaeH ras B cTpaHaTa - [eno
AT.39849 - BEH gaz. MNpoueaypaTa e obpasyBaHa BbB Bpb3Ka C onaceHus Ha EK, ue ,,BEX” EAL u
AbLUEPHUTE APYXeCTBa NPenAaTCTBAT CBOM MNOTEHUMANHW KOHKYPEHTW Aa nonydYaTt AOoCTbn A0
EbarapckaTa rasonpeHocHa Mpexa M A0 CbOPBXEHWETO 338 CbXPaHEHMe Ha MPUPOAEH ras, KaTo
M3PUYHO WKW MBAYAIMBO OTKa3BaT AOCTBIM Ha TPETU CTpaHn uiaum ro 3abaeaATt. EK pascneasa u 3a
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€BEHTYaNHO NPenATCTBaAHE HA KOHKYPEHTUTE [a noy4yaT AOCTbM [0 rMaBHUA rasonpoBoj 3@ BHOC,
Ype3 pe3epBMpaHE Ha KanauuTeT Ha TeputopusaTa Ha PyMbHUA, TbiA KaTo cuuTa, Ye 6e3 focTbn Ao
Ta3n KIOHOBA MHPPACTPYKTYpa HUTO eAHO APYXKECTBO HEe MOXE Aa Ce KOHKypupa c ,Bynrapras”
EA[l Ha 6bnrapckis nasap Ha AOcTaBKa Ha ras.

Kato ¢opmanHa ctenka B pamkuTe Ha 0MUUMANHOTO MPOM3BOACTBO 3a pasc/ieaBaHe 3a
3noynoTpeba ¢ rocnoACTBallo MONoXeHWe Ha nasapa 3a NPUpoAeH ras B Bbarapus oT crpaHa Ha
«BbNrapckn eHeprved xonauwHr” EAJl, ,Bynrapraz" EAQ w ,Bynraptpaucraz® EA[l no [deno
AT.39849 - BEH gaz e u3npalyare Ha M3noxeHne Ha Bb3paxeHus (Statement of Objections) ot EK
A0 TpUTE ApyxecTea. M3NOXeHWeTo e u3npaTeHo npeABapUTENHO MO ENEeKTPOHHA nowa Ha
23.03.2015 r. 1 odpuumanHo, no Kypuep - Bx. NOBTT24-00-1259 ot 25.03.2015 .

25. CBbp3aHu amua

MpeanpusiTue-Maiika u KpalHO KOHTPOAUPAaLWLO NuLe
KpaliHo koHTponupalyo nuue 3a [lpyxectsoTo e ,Bbarapckn Enepriien XonauHr” EAL (BEX).

ApYXecTBOTO MMa CAENKM CbC CNEAHWUTE APYXKECTBa OT rpynaTta Ha BEX:

~bbnrapcku EHepruer Xonauur” Af KOHTPONMPALLO APYKECTBO

Lbynrapras” EA] AbLIEpPHO Apy»XecTBo Ha bEX

bynrapten” EA] AbIEepHO ApyxecTBO Ha BEX

<HEK” EAL] AbLLEPHO ApyxecTBo Ha BEX

LECO" EALL AbLUEPHO ApYXecTBo Ha BEX

~MuH1 Mapuua Watok” EAQ AbLIEPHO APYXEeCTBO Ha BEX

«fO%eH noTok Bvarapus” Al CbBMECTHO KOHTPOJIMPaHO ApYXecTsBo Ha BEX

CpenkvTe CbC CBBP3aHU NULA Ca NPEACTaBEHW KaKTO cneaBsa:;

lNpenocTaesHe Ha ycnyru no NpPeHoC M CbXpaHeHWe Ha NpupofeH ras Ha ,bynrapras” EAL;
MnawaHwna 3a 3aKyneH npupoaeH ras ot ,bynrapraz” EAL;

lMNokyrka Ha enexkTpuyecka eHeprus ot ,HEK” EAf], ,ECO” EAL

[loroBop 3a ypexaaHe Ha OTHOLIEHMATa Mo nonseaHe oT ,bynrapten” EA[l Ha pecypcu ot
cnomaratenHata Mpexa Ha ,BynraptpaHcrasz” EA[l v u3nonssaHe oT ,BynraptpaHcras”
EAl Ha cwvopbxeHua Ha ,Bynrapten” EA[l OT HeroeBata O6WECTBEHA €NEKTPOHHa
CcbobLuTENHa MpexXa.

o [pepocraBenu oT ,MuHu Mapuua WN3tok” EAL] yCnyr 3a KOMaHAMPOBAHE Ha CAYXUTENMN.

® o e o
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Cphenku cbC CBbpP3aHu nuuya

B XUng4u 1eBa
".EEX" EAﬂ

llpenoctaseH 3aem:
Jluxau no npegoctaseH 3aem

"Bynrapraz” EAL

lTpoaaxéun:

Ycnyru no npeHoc U CbxpaHeHue
HeycToiikv 3a npocpoyeHu
nAaLlaHus

JInxen obNrocpoyHM BIEMaHWs

[ObnrocpoyHu B3emMaHus
TekyLa 4acT Ha AbAroCPOYHM
B3EeMaHus

~Bynrapren” EAL
lTpogaxéu:
MNon3BaHe Ha ONTUYHM BRakHa

Konokauus
HeycToliku 3a npocpoyeHn
nnawanums

~Bynrapren” EAL
[Tokyrka Ha.

Non3BaHe Ha pecypcu oT
cnomarartefniHaTa Mpexa

~IO)eH noTox buarapua” Al
Haem

HEK EAf
lNokynka Ha enekTpoeHeprus

ECO EAZ]
OTkpwTa rapaHums

Ycnyra no
eNeKTpoeHeprusa

MpeHoc

Mexguren CBKPATEH PHHAHCOB OTHET

KbM 31 MaprT 2016
CTO/HHOCT Ha CAeNIKNTE npes: Kpa#inm canga
2016 2015 2016 2015
= 276 - =
& 276 = =
14 196 12 455 4736 11 261
110 644 1 19
489 416 = e
- o 36 502 40 378
- : 15 299 15 162
14 795 13 515 56 538 66 820
42 41 201 170
8 8 46 36
5 5 11 7
55 54 258 213
(11) (11) (309) (315)
(11) (11) (309) (315)
= = - 1
= = = 1
= (287) = -
= (287) & =
- - 48 48
(15) (12) (2)
(15)
(15) (12) 46 33
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2
Q BYNTAPTPAHCIA3 I HRT20EE
0610 B3eMaHusa CBbp3aHu Nuua - - 56 844 67 082
06Lo 3aabmKeHUs CBbp3aHu
nvua - - (311) (330)
O606LeHn, pazueTuTe CbC CBBLP3aHM NMLA Ca KaKTO cnepsa:
B XUAas41 n1e8a 2016 2015
HeTekywmn B3emanus oT CBbp3aHK nuua 36 550 40 426
Tekywu B3emaHus oT cebp3aHu nua 20 294 26 656
56 844 67 082
B XWsisigu n1esa 2016 2015
HeTekywum 3apbnxeHns Kbm CBbpP3aHK Nnua 287 291
TekyLy 3aabmKeHns KbM CBbP3aHu Nvua 24 39
311 330
26. FapaHuuu no AOroBopm
B XU/IFa1 fieBa 2016 2015
HeTexywu rapaHuumu no gorosopu 388 283
Tekywm rapaHumm no goroeopu 36 016 35917
36 404 36 200

ChllecTBeHa 4acT OT TekywWWTe rapaHuMM ca 3a/bPXaHM CyMU MO A0roBOPU 3a CTPOUTENCTBO,
KOMTO C€ M3nnallaT B 3aBUCMMOCT OT eTana Ha W3Mb/HEeHUe Ha 0beKTUTE, CbrnacHo KnayauTe Ha
AoroBopa.

27. 0bNrocpoyHu B3eMaHus

Obwarta cToiHoCT Ha ABNrOCPOYHN B3eMaHWA NpeacTaBsisBa B3eMaHWs Ha ~bBynrapTpaHcras” EA]
oT KopnopatueHa Tbproscka BaHka AL (,KTB" Al B HECLCTOATENHOCT) B pa3Mep Ha 54 030 xun.
nesa. [Mpes 2015 r. pLKOBOACTBOTO Ha ApyxecTBoTo e Hanpasuno NpeLeHKa OTHOCHO
Bb3CTAHOBMMATa CTOWMHOCT Ha Te3WM B3EMaHWs U B PE3YNTaT Ha TOBa e nmpu3HaTa 3aryba oT
obesueHka B pasmep Ha 6 300 xun. neea.

3a yact ot B3emaHusTa ot KTb A/l (B HECLCTOATENHOCT) B pa3mep Ha 28 828 xun. nB. ca Hanuue
0CcobeHn obBCTOATENCTBA, KOMTO Hanarar PasrnexzaHeTo Ha BbMPOCa 3a EBEHTyalHOTO
npeanpuemMaHe Ha AeNCTBUA 3a U3BaXAaHe Ha Tasu CyMa OT MacaTta Ha HeCbCTOATENHOCTTA.

B Tasu Bpb3ka ca npeanpueTy npouecyaniu aeicTBus ot CTpaHa Ha ,BynraptpaHcras” EA/] cpeluy
KTB A/l (B HeCbCTOATENHOCT), KaKTo M TpeT nuua. lNpeueHkaTa Ha PLKOBOACTBOTO €, Ye BCUYKM
Qakti n obcrosTencrea we 6vaaT BIeTM Npeasua npy NPeAcToAwmTe CbAeBHU AEHCTBUS, KOETO
61 Morno Aa foBede A0 NONOXUTENEH U3X0A Ha Aenata 3a ApyxecTBoTo.

28. CuvbuTna cnep garata Ha OTYETHUS nepuopg

HaMa cbbutusa, HacTbnunmn cnep Kpas Ha oTYeTHMS NEPWOA, KOMTO Aa M3UCKBAT W/MNW Hanarart
KOPEKLUMU MMM AOMBLHATENHO ONOBECTSIBAHE BbB (DUHAHCOBMS OTYET Ha ApyxecTtBoTo KbM 31
mapt 2016 r,
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29. 3HauMMKM CHETOBOAHM MOJUTHUKH

3HaummMuTe CHETOBOAHU NONWUTUKK, NPeAaCTaBEHW MO-A0Ny ca npunarakdk nocnenoBaTeNlHO BLB
BCUYKU NMpeacTaBeHu nepuoaun.

(a) YyxpgecrpaHHa BanyTa

(i) Caenxw B yyxpecrparHa Banyra

Onepauunte B uyaecTpaHHa BanyTa Ce OTYMTAT BbB (YHKUMOHaNHaTa BanyTa Nno OB6MEHHWs
KYPC, NPUNIOXMM B [IEHs Ha U3BbPLUBAHE Ha cAenkaTa. MapuuHu akTMBM U NacuBM, AEHOMUHUPaHU
B HYXAECTpaHHa BanyTa, Ce OTYMTaT BbB (DyHKUMOHaNHaTa BanyTa no 3aKMOYMTENHMS KypC Ha
BHB B AeHsi Ha u3roTBAHE Ha OTueTa 3a DUHAHCOBOTO CLCTOAHME. HemapuuHW akTMBM W Nacusw
AEHOMWUHWPAHW B YyXAECTPaHHU BanyTu, KOMTO Ce OTYMTaT Mo CrpaBejnuBa CTOWHOCT, ce
NpeBpbLLIAT BbB (YHKUMOHANHATa BanyTa MO Kypca Ha AaTata, KbM KOATO € OnpeaeneHa
cnpaseanMeata CTOAHOCT. HenapuuHM akTMBWM M Macveu B uYyXAeCTpaHHa BanyTa, KOWTO ce
OUEHSIBAT MO UCTOpMYEeCKa LieHa, ce npeeasyTvpaT BbB (YHKUMOHanHaTa BanyTa Mo Kypca Ha
AaTaTta Ha caenkarta. KypcoBW pasnnku, Bb3HWKBAWM OT NpeBanyTMpaHeTo BbB (hyHKUMOHaNHaTa
BaNyTa ce oTyMTaT B nevanbu u sarybu.

OT 1 AHyapu 1999 roamHa oBMeHHWSIT Kypc Ha Bbarapckus nes (BGN) e dukcupaH KbM eBpo
(EUR). O6bMeHHuAT kypc e BGN 1.95583 / EUR 1.0.

(6) PUHAHCOBY MHCTPYMEHTH
(7) HeaepusatusHu ¢prHaHcoBN aKTuBM

Apy»ecTBOTO MbpBOHaYasHO NPU3HaBa 3aeMy, B3EMaHWUA W JEMO3UTU Ha AaTaTa, Ha KOSTO Te ca
Bb3HWKHAMW. Bcuukn Apyrv MHAHCOBM aKTMBM Ce MpWU3HABaT MbpBOHAYanHO Ha AaTaTa Ha
TbPryBaHe, Ha KOATO [Ipy»ecTBOTO € CTaHasio CTpaHa no AOrOBOPHUTE YC/IOBUS Ha MHCTPYMEHTA.
OUHAHCOBW aKTMBM W NAcMBM Ce HETMPaT M HEeTHaTa CTOMHOCT ce MnpeacTaBs B OT4eTa 3a
(PMHAHCOBO CbCTOSIHME TOoraBa M CaMo TOrasa, KoraTo [IpyXecTBOTO MMa NpaBHO OCHOBaHWe Aa
HETMpa CyMUTE 1 NMa HaMepeHWe win fa ypex/a Ha HeTHa 6asa WW Aa peanusupa akTvea u Aa
YPEAU nacuea €AHOBPEMEHHO. [IpyXXEeCTBOTO MMa CnegHWUTe HEAEPUBATUBHM (PMHAHCOBM aKTWBM:
TbProBCKW W AAPYTY B3EMaHUs, Napu 1 NapuyHn ekBMBaneHTy.

TBproBcku u Apyry B3eMaHus

TbproBCki U ApYrvt B3eMaHMs Ca UHAHCOBM aKTUBM C (UKCMPaHM UK ONpeaensieMu nnawaHus,
KOMTO He Ca KOTMpaHW Ha aKTWBEeH Na3ap. TakvBa akTWBW CE MPU3HABAT MbPBOHAYANHO MO
CnpaseanMBa CTOWHOCT MAOC BCUYKW MPSAKO CbOTHOCMMM pasxoau no caenkata. Crea
NbPBOHAYANHO NPU3HABaHE 3aEMM 1 B3EMAHUA CE OLEHABAT N0 aMOPTU3MPaHa CTOWHOCT, KaTo ce
M3N0N3Ba METOABLT Ha ePEKTUBHUSA NIMXBEH NPOLEHT, HaMaseHa Cbe 3arybu oT obe3LeHka.

3aeMu 1 B3eMaHWs BK/IIOYBAT Napu 1 NapUYHU EKBUBANEHTYN 11 THPrOBCKU M [PYry B3EMaHus.
Mapu u napuyHn exBuBareHTH

Mapu 1 napuyHu eKBWBaNEeHTW BKMIOYBAT MAPWYHWM HANMYHOCTU M JENO3UTU Ha BDKAAHE C
NbpBOHAYasieH MaTypuTeT OT TPM MECceua MM no-manko oT jgatata Ha npuaobuBaHe, KOUTO ca
CBbP3aHN C HE3HAYMTE/IEH PUCK OT MpOMsiHa B CMpPaBeA/IMBaTa MM CTOMHOCT W Ce WM3MOon3BaT oT
ApyXecTBoTo 3a ynpaBneHWe Ha KPaTKOCPOUHM aHTaKMMEHTM.[IenosuT C MaTypuTeT Hag 3
Mecela ca KnacuduumpaHi Kato KpaTKocpoYHU B3eMaHus B OTUeTa 3a (PMHAHCOBOTO ChCTOSIHME,

(ii)  HeapepusarmsHu ¢puHaHcoBH nacusm

ApyXecTBoTo uMa CnefHWTe HEAEpUBATUBHU (MHAHCOBWM MacuBu: TbProBCKKM W Apyru
3aAb/KeHns. Tak1Ba (PMHAHCOBM NacuBM ce NPWU3HABaT MbPBOHAYASHO MO CrpaBeAMBa CTOMHOCT
NNC BCUHKKW NPAKO CBbp3aHW pasxoaW no caenkata. Cnes mbpBOHaYanHO Mpu3HaBaHe Tezu
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CbMHaHCOBM nacmeu ce oueHsBaT no aMopTun3npaHa CTOﬁHOCT, KaTto ce wu3non3ea Metoga Ha
ECbEKTMBHMFI JIMXBEH MPOUEHT.

®UHaHCOBMTE nacuem C€ NpU3HaBaT MbPBOHA4YaNHO Ha TAXHaTa AaTa Ha TbpryBaHe, Ha KosTo
ApyxecTBoTO € CTaHano crpaHa no AOroOBOPHUTE YCNOBUA Ha UHCTpYMeHTa. ﬂpy)I(eCTBOTO oTnncea
cwachos NacuB KOraTto HerosuTe AOTOBOPHKM 3aAbIDKEHMA Ca M3MbAHEHW WU Ca OTMEHEHU WUnn
HE Ca BanuaHu noeeye,

®uHAHCOBU aKTWBM W MacuBM ce HeTUpaT, M HeTHaTa CTOAHOCT Ce npeAcTaBs B OT4YeTa 33
1HaHCOBO CbCTOsHME ToOrasa, U camo Torasa, korato [IpyecTBOTO WMa MpaBHO OCHOBaHWe fa
HETVPa CymnTe, 1 MMa HaMepeHue UK Aa ypexaa Ha HeTHa 6a3a unn Aa peanusuvpa akTvea, U ga
ypeaum nacusa egHoBpeMeHHo.

(iii)  Axynorepen kanuran
O6uKHOBeHN aKymmn

O6uKHOBEHWTE akummu ce Knacuuumpat kato cobCTBEH KanwTan. MpepenHute pasxogm, npsiko
CBbp3aHK C n3naBaHeTo Ha OBMKHOBEHWTE aKUuM ce NMPU3HABaT KaTo HamManeHve Ha cobCcTBeHus
Kanutan, HETHO OT BCWUYKKM AaHbYHM edekTW. KanuTambT Ha ApyxecTBOTO € npeacTtaseH no
UCTOpK4ECKa CTOWHOCT KbM AaTaTa Ha nocnegHaTa peructpaums.

(B) WMoOTH, MalIMHK U chopbKeHns

(i) fMpusnasare u oyerka. Crieyngpmyrn axkrusy,
[TbpBOHaYanHo rnpusHasare

MMOTH, MaWWHU 1 CbOpLXEHUs ce oLeHsBaT MbpBOHAYaNHO MO UeHa Ha NpupobuBaHe, KOSTO
BK/IIO4BA pasxOANTE, MPsKO CBbP3aHW C NPUACBUBAHETO Ha akTWBa. LleHaTa Ha npuaobusaHe Ha
aKTMBUTE NPUACOUTI MO CTONAHCKM HAYMH BKIIOYBA CREHOTO:

® pasxoiu 3a martepuanu u 3a AWPEKTHO BNOXKEH Tpya;

¢ PasxoAM nNpsAKo CBbP3aHM C NpUBEXAAHE Ha aKTuBa A0 CbCTOSHME Heobxoaumo 33
npeaenaeHaTa ynorpeba;

® KOrato JApy>XecTBOTO uMa 3a4b/KeHne aa AEMOHTMPA akTuBa WM Aa Bb3CTaHOBMU TepeHa,
npubnu3uTenHa OUEHKa Ha pasxoAuTe 3a AeMOHTaX W 3a Bb3CTaHOBABaHe Ha nnoulaakaTta, Ha
KOATO e pa3nonoxeH AdKTUBa,

3aKkyneH codTyep, 6e3 KOMTO € HEeBLIMOXHO (YHKUMOHMpPaHETO Ha 3aKymneHo obopyaBaHe, ce
Kanutanusnpa kaTo YacT ot ToBa obopyasaHe.

Korato B uMoTWTE, MalnHWTE, CLOpbXeHMsTa u 0b0pyaABaHETO Ce CbABLPKAT KOMMOHEHTU ¢
PasNniHa NPOALMKMTENHOCT Ha MONE3eH XUBOT, TE Ce oTYUTaT OTAENHO.
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lTocnesapaia oyerHka

3a uenuTe Ha nocneaBalla OLEHKa Ha UMOTH, MallnHK, CbopbXeHus u obopyaBsaHe, [pyxecTsoTo
npunara moaena Ha npeouexka B MCC 16. lNpeoueHeHaTa CTOWHOCT npeacTaBnsBsa cnpaseanueaTta
CTOWHOCT Ha aKTMBa KbM JaTaTa Ha NpeoLeHKa, HamaneHa ¢ rnocreisalla aMmopTu3aLusa U
HaTpynaHu 3arybu ot obesueHka.

CnpaBeAnuBaTa CTOMHOCT Ha MMOTM, MaLMHMK, CLOPBLXEHIUS 1 OBOpYABaHe ce onpeaens Ha bazarta
Ha nasapHuTe JokasaTencTsa, MPEACTaBeHW B AOKNAA, W3rOTBEH OT HE3ABUCUM JMLEH3WpPaH
oueHuTen.

MNpeoueHkaTa Ha MMOTW, MaWWHU WU CbOPBLIKEHUsI ce M3BbpLUBA Ha BCeKM 3 roguHu. KoraTo
cnpaBeanuBMTE CTOMHOCTH ce MPOMEHAT 3HAYNTENHO 33 NO-KPaTbK nepuoj, npeoueHkaTa Moxe aa
Ceé npaBu No-4ecTo.

3emsiTa, Crpagute, CbOPBXEHMATa W OBOPYABAHETO, OydepHuaT ras, BKMOYUTENHO WU
CNEUWanMsupaHnTe TPaHCMOPTHW CPEACTBa, NpUTEXaBaHW OT [IpyKecTBOTO, Ca OUEHEHU Ha
Basata Ha oueHbYEH A0KNa, U3roTBEH OT HE3ABUCUM nvueHsupaH oueHuten kbM 30 oHK 2015 T.
(BwK cblwo Benexka 14). Kem 31 Aexemspu 2015 r. e HanpaBeH npernieq Ha cnpaseguBaTa
CTOMHOCT Ha MMOTH, MALINHU, CHOPBXEHNS W TPAHCTIOPTHY CpeAcTBa(ToOBapHU W CNeuManuanpaHm)
(MMCTC) u HeTHaTa peanusupyema CTOMHOCT Ha MaTepuanHuTe 3anacM, KakTo M TecT 3a
obesleHka. B oTyeTa 3a (PMHAHCOBOTO CHCTOSHWME BCUYKW NeKu aBTOMOOWNN, APYTM HETEeKyWu
AKTWBM U aKTUBM B MPOLEC Ha M3rpaxzJaHe ca NpeACTaBeHM Ha 6asaTa Ha MCTOpUYECKa LeHa,
HamaneHa C HaTpynaHu amopTusaumnn 1 3arybu ot obesueHKa.

CneuuduyeH ALArOTpaeH MatepuaneH akTWs 3a ~Bynraptpaxcras" EA/] e 6ydepHuaT npupogeH
ras B [MX ,YupeH" n B razonposoga. Tol e MOCTOSHHO KONUYECTBO, KOETO caMO Noaabpa
W3MNON3BaEMOCTTA HAa XPaHW/MILETO M rasonpoBoja, 6€3 fJa y4acTBa B KONMYECTBOTO
TPAHCNOPTMpaH WNU M3No/i3BaH 3a COOGCTBEHW TEXHOMOrMYHM HYXAM NPUPOAEH ra3. Tesu
KONMH4ecTBa He MoraT Aa HaMa/siBaT, 3alloTo Ce HaMansBa kanauuTeTsT Ha MMX 1 rasonpoeoga.

BydepHuat raz B MMX ,YupeH", TpaHauTHUS W MarucTpaneH rasonpoBoj Ce pasfens Ha
aMopTUsMpyem u HeamopTusnpyem GydepeH ras. AMopTuUsMpyeMusT GydepeH ras 8 Mrx LHupen‘e
OHOBA KO/MYECTBO ras, KOETO e OCTaHe B MOA3EMHWS pe3epBoap cnep npekpaTsBaHe
eKcnnoaTaumsTa Ha rasoxpaHumnLLETO U He MOXe Aa 6b/le M3MON3BaHO 3@ ThPrOBCKW LIEN.

HeamopTusupyemusT GycdepeH ras e yact ot 6ydepHus ras B Mrx ~npeH", kosiTo 61 Morno Aa ce
AOGME Ha MOBBLPXHOCTTA MPU HansAraHe Ha rasonpoBoaa 35 6apa npu CbliecTByBaLMTE B MOMEHTa
CLOPBXEHWS.

BytbepHuaT ras B rasonposoga ce pasaens ChbLO Ha aMOpPTU3MPYEM W HeaMopTM3UpYeM Ha baza
FOPENOCO4EHOTO npeanonoxeHue. Konvyectsata GydepeH ras, KakTo W TsxHaTa CTOMHOCT ca
OMNOBECTEHU B bennexka 14.

Meyanbu 1 3aryu npu oTnUcBaHe Ha UMOTH, MaLLNHM, CLOPBLKEHUS obopyaBaHe (onpegenat ce
KaTo pasnuka MEXAY nocTbriieHnsTa u 6anaHcoBaTta CTOWHOCT Ha akTWBa) ce NpU3HaBaT HETHO B
Apyrv NpUXOAN/ApYri pasxoau B nevanbu u 3arybu. KoraTo NpeoLEeHEHN aKTWMBKM ce npoaaaar,
CyMUTE, BIUTIOHEHW B NPEOLEHbYEH pe3eps, ce peknacuduumMpar B HepasnpegeneHa nevanéa wim
3ary6a.

B kpas Ha BCeku OTUeTeH Nepuoa YacT OT MPEOLEHBbYHNS pe3epB ce peanu3vpa B CbOTBETCTBUE C
“3non3BaHe Ha akTnea oT npeanpusTueTo. CymaTa Ha peanuavpaHaTa npeolieHka npeacTaBnssa
pasnukaTta Mex/ay aMopTM3auMAaTa Bb3 OCHOBa Ha NpeolieHeHaTa 6anaHcoBa CTOMHOCT Ha akTUBA U
amopTM3auusaTa Bb3 OCHOBa Ha LieHaTa Ha npuaobueaHe.
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(ii)  Mocnegsaiwym paszxoan

Mocneasaim pasxoau ce KanuTanM3WpaT camo KOraTo € BEpOSITHO, Ye GbAelli MKOHOMUYECKM
MONI3U OT Te3n pasxoam e GbAaT noslydeHu oT [ipyxecTBoTo. Tekylun peMoOHTU 1 MOAAPbKKa ce
NPU3HABaT KaTo PasxoA Npu Bb3HUMKBAHETO WM.

(iii)  Amopruzayms

NMoTW, MawwuHu, cbopbXeHus u obopyaBaHe ce amMopTU3MpaT OT JaTaTta, Ha KoATO ca
WHCTanupaxu 1 ca rotosu 3a ynotpeba, uam 3a NpuaobUTUTE MO CTOMAHCKM HaYMH, OT AaTaTa Ha
KOSTO aKTMBLT € 3aBbpLIEH W e roToB 3a ynoTpeba. AMOpTU3aLMATa Ce Npu3HaBa [0 pasMepa Ha
MbpBOHaYaHaTa CTOMHOCT Ha aKTMBa MUHYC OYaKBaHaTa OCTaTbuHa CTOMHOCT Ha aKTMBa Ha 6asa
NMHENHUSA METOA Bb3 OCHOBA Ha OYaKBaHUS NOME3EH XMBOT Ha BCEKM €41H KOMMNOHEHT OT UMOTH,
MalKHK, CLOPBXEHWUA 1 obopyaBaHe. AMOPTM3aUMATa Ce OTYMTa B nNevyantu u 3arybu, ocBeH ako
HE Ce BK/IIOYBA B OTYETHATa CTOWMHOCT Ha APYr akTuB. 3eMATa He ce aMOpTU3Mpa.

OvakBaHuTe CpOKOBE Ha MONE3eH XWBOT 3a TeKyLMa U CpaBHUTENHNA NEPUMOA, Ca KaKTo cneasa:

Crpaau 7 — 70 rognHu
MalmHK, cbopbkeHus u obopyasaHe 3 — 50 roanHn
KomnioTbpHa TexHKKa 1 oduc ob3aBexaaHe 3 - 12 rogvnu
TpaHcnopTHM cpeacTBa 3 — 15 roguHu
AmopTusupyem bycepeH ras 60 roanHm
Bcuukm octaHanu 3 - 15 roanHu

MeToauTe Ha amMopTM3aLMs, MONE3HWUAT KMBOT M OCTATLYHUTE CTOIMHOCTU ce npepasrnexaar KbM
BCAKA OTYETHA AaTa U Cé KOpUrMpaTt ako € HeobxoauMmo. MPUBAU3UTENHUTE OLUEHKM 3a HSKOU
UMOTU, MaLLIMHN U CLOPBXXEHNA Ca peBM3MpaHmn KbM 31.12.2015 r. (Buk cblio berexka 14).

(r) HemaTtepuanHu akTuBmu

(i) Hemarepmanum aktusm

HemaTepuanHu aktvew, npuaobutu ot [lpy>KecTBOTO, WMLy onpejeneH MONE3eH XWBOT, ca
NPEACTaBeHN NO UeHa Ha npuacbvBaHe, HaMmaneHa C HaTpynaHa aMmopTM3auus W 3arybu or
obesueHku.

(it) Mocnegsawm pazxogm

MNocneaeawm pasxogun ce KanuTaauv3upat camMo KoraTto yBenuuasat Objellata MKOHOMMYEcKa
nonsa ot CI'IELII/ICDMLIHMF{ aKTUB, 3a KOWTO Ce OTHAacAT. Bcuuku OCTaHanu pasxoawW ce npusHaeaTt
KaTO pasxoj B MOMEHTa Ha TAXHOTO Bb3HUKBAHE.

(iii) Amoprmnzayns

HemaTepuanHute akTuBM ce amopTWaMpaT Ha Gasa NUHEHMS MeToa B nevantu u 3aryéu Bb3
OCHOBa Ha 04aKkBaHWsA CPOK Ha MONE3HWst UM XXWBOT OT AaTaTta, Ha KOSATO ca roToBM 3a ynotpeba.

OuakBaHute CPOKOBE Ha MOJIE3EH XWBOT 3a TeKyLMs 1 CpaBHUTE/THUA NEPUOA Ca KakKTO cneasa:

JInueHsnm 3a CbxpaHeHue, NPEeHOC M TPaH3UTeH NPeHoc Ha npupoaeH ras 4 - 35roanHu
JinueHsuun 3a codTtyep u MOBUNHa fanekocLOBLUTENHA 1 paauoTenedoHHa Mpexa 2 — 10 roguHu
lMporpamHu npoayKkTu 2 = 8 roauHum
Opyru 3 — 25 roauHn

MeToauTe Ha aMopTM3aUus, NONE3HUAT XUBOT M OCTATbUYHUTE CTOMHOCTU ce npepasrnexaar KbM
BCSAIKa OTHETHa AaTa M Ce KOpuUrmpaT ako e HeobxoMMo.
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(a) HaeTtw akTuBu

JInauHroBsnTe foroBopu, Mo cunaTta Ha KOUTO Ha [py>ecTBOTO ce MpexBbPAAT BCUYKU 3HAYUMM
puUCkOBE W M3roan OT COBCTBEHOCTTa, Ce KnacubuumupaT KaTo ¢uHaHcoB  nuauHr.  Mpu
MbPBOHAYANHO NPU3HABAHE HAETUTE aKTWBM Ce OTUMTAT MO Mo-HWUCKaTa OT CNpaBeANMBa CTOMHOCT
W HacToslla CTOMHOCT HAa MUHUMANHWUTE NIM3KMHIOBM NAALLAHUS. Cnea nbpBoHauanHo npusHasaHe,
AKTUBLT CE OTYMTa Cnopes CHETOBOAHATA MOMUTHKA, NPUNOXKMMA 3a CbOTBETHUS aKTUB.

Pasnnynm oT Tesun 1M3nHroBn AOroBOpK ca AOrOBOPH 3a ONEPATUBEH IUUHT U Te He ce npu3Haeat
B OTYeTa 3a (PMHAHCOBOTO CbCTOSHUE Ha [lpy)KecTBOTO.

(e) Marepuanum 3anacu

MaTepuanHnTe 3anac ce OTYMTAT NO NO-HUCKATA OT TAXHATA CEBECTOMHOCT W HETHa peanuzyema
cToitHocT. CebecToiiHocTTa Ha MatepuanHute 3zanack ce 6asMpa Ha npuHUMNa ,CpeaHo
npeTerneHa CTOMHOCT”, W BK/IIOYBa pasxoau 3a npuaobuBaHe Ha MaTepuanHuTe 3anacw,
PasxoAUTE 3a NPOW3BOACTBO MW NpepaboTka, KaKTO WM BCUYKM ApyrM pasxoam OTHacsLWM ce Ao
MPMBEX/AAHETO Ha MaTepuanHUTe 3anack A0 TAXHOTO TEKYLLO MECTOMONOXEHME U CbCTOSHUE.
CebecToiiHocTTa Ha Npon3seaeHa NPOAyKUMS W HE3aBbLPLIEHOTO NMPOU3BOACTBO BKJIIOYBA pasxoau
3a TPyA, CouManHn OCUrypoBKM W pasxoamn 3a aMopTU3aLys.

lMojoueHka Ha MaTepuaneH 3anac ce NpU3HaBa BUHArK B cnyyan, Ye 6anaHcoBaTa CTOWHOCT Ha
AaneH maTepuaned 3anac (rpyna sanacu) npeBMILABA HerosaTa (TSXHaTa) HeTHa peanusyema
CTOIHOCT. 3arybuTe OT MoaoueHKa ce MpU3HaBaT B Nevantu 3ary6u.

HeTHaTta peanusupyema CTOMHOCT npeacraensea npegnonaraemMaTa npojaxHa LueHa B HopManHus
X044 Ha CTONaHCKaTa ,L'LEl‘/JlHOCT, HaManeHa ¢ npubAU3UTENHO OUEHEHMUTE pa3xoau Mo 3aBbpliBaHE Ha
NMPOW3BOACTBEHUA LMKBLA U TE3K, KOMTO ca HeobxoanMuK 3a OCbLUECTBABAHE Ha npoaaxbarTa.

PesepBHM 4yacT W pesepeHO o6opyaBaHe ce cyuTaT 3a MMOTH, MallMHM, CbOPBXEHUS |
obopyaBaHe, KOraTto ApyXecTBOTO Ce OYakea fAa MM M3MON3Ba Mo NPOABLMKUTENAHO OT efWH
OTHETEH NEPWOA U Te Ce M3MOoN3BaT CaMo BLB BPb3KA C OTAENEH WMOT, MAlUMHU CLOPBLXKEHUS U
obopyasaHe. 3a TAXHOTO OTUYMTaHe ce npunara sHa4ymMma cyeToBoaHa nonuTuka 31 (B).

(x) O6ezuenka
(i) HepepusarusHm purarcosu akrusm

®UHAHCOB aKTUB, KOWTO He Ce OTUMTa MO CripaBeA/MBa CTOMHOCT B neuantu u 3arybu, ce
Npernexaa kbM BCAKa OT4YeTHA fJaTa, 3a Aa Ce NpeueHu Aanu ChiUeCTBYBaT OBEKTUBHM
AoKasatenctsa, ye e obesueHeH. EAMH (UHAHCOB akTMB e OBe3LeHeH ako MMa OBeKTUBHU
AOKasaTencTea 3a obesueHka B pesynTaT OT €HO WM MoBeYe CbBUTUS, Bb3HWKHANM cnen
MbPBOHAYA/HOTO MNpU3HaBaHe Ha akTMBa, W ToBa CbBUTWE Ha 3aryba e 3acerHano OuvaKBaHuTe
ObAelum napuyHU NOTOLM OT TO3M aKTUB, KOETO MOXE Aa Bbje HafeXHO OLeHeHo.

DUHGHCOBH aKTUBM OTYUTAHH 110 aMOPTHUINPAHE CTOHHOCT

ApyxecTsoTo B3eMa NpeaBuA /okasaTencTBa 3a 06e3LeHKa Ha (BUHAHCOBM aKTUBM, OTYUTAHU MO
amMopTU3MpPaHa CTOMHOCT (3aeMM UM B3EMaHWs) 3a KOHKPETEH aKTMB. BCuuku WHAMBUAYANHO
3HA4YMMU aKTHUBW Ce NposepsBaT 3a crneunduyHa obesueHkKa.

3arybara ot obeslieHka 3a (DMHAHCOB aKTMB, OTYUTAH MO aMopTu3npaHa CTOMHOCT, ce U3YMCNABa
KaTo pas/iMkata Mexay HeroBaTa OTYETHA CTOMHOCT M HacTOsIATa CTOMHOCT Ha O4YaKBaHWTeE
EbAewm NapuyHK NOTOLM, AUCKOHTUPAHW C OPUFMHANHUS edexTvBeH nuxseH npoueHT. 3ary6a oT
obesueHka ce npusHasa B nevantu u 3aryéu u ce OTpasfBa B KOPEKTMBHa CMeTKa Hamanssalla
TBPTOBCKW U Apyri B3eMaHus. Korato cbOuTME HacTLMMNO e MpU3HaBaHeTo Ha oBe3LeHkKa,
Hamansea 3arybata ot obeslieHka, ToBa HaManeHue ce oTpassea 06paTHO npes nevanbu 1 3arybu.
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(ii) Hegmnrarncosn axrismu

OTyeTHUTE CTOMHOCTM Ha HedbWHAHCOBUTE aKTWUBM Ha [py>XecTBoTO, pasnuuHu OT MaTepuanHu
3anacu 1 OTCPOYEHU AaHBYHU aKTMBM, Ce MpernexzaT KbM BCsKa OTYETHa gata C uen ga ce
ONpeAenu Aanu uma npusHaum 3a obesueHka. B cayvaii, ye CbLUECTBYBAT Takwsa Npu3Haum, ce
npasu NpubNMU3UTENHA OLEHKa Ha Bb3CTAHOBMMATa CTOMHOCT Ha aKTUBa. 3aryba oT obesueHka ce
NPWU3HaBa BUHarK B Cydaid, Ye HGanaHCcoBaTa CTOWHOCT Ha €AMH akTWUB WA obekT, reHepupaly
napu4Hu notouw (OFTIM), YacT oT KosITO e TOM, NpeBuMLLaBa HeroBaTa Bb3CTaHOBMMA CTOMHOCT.

3arybu ot obesueHka ce npusHaBsaT B nevanbu u 3arybu. 3arybu ot obesueHka npusHaTi 3a OFTIMN
C€ Ppasnpeaendt Taka, Ye [a HaManaT OTYETHUTE CTOMHOCTM Ha aKkTMBWUTE B o6ekTa
nponopunoHanHo. 3aryba oT ofesueHka ce Bb3CTaHOBABA CaMo [0 Takasa cTeneH, ye
banaHcoeaTa CTOWHOCT Ha akTWBa Aa He HaaBuWaBa GanaHcoBaTa CTOWHOCT, KOSTO 6M 6una
ONpeAeneHa, Cnej npucrajaHe Ha aMopTM3auMsi, ako 3aryba OT oObesleHKa He e 6una
npv3HaBaHa.

(3) Hoxoau Ha nepcoHana

(i) lnanose c gegpurinparu BHoCKH

MnaH ¢ AerHUpaHN BHOCKM € nnaH 3a A0Xoau ciea HanyckaHe, cropea KOWTO Apy)ecTso nnalua
BHOCKW Ha ApYro /MUE W HAMA HUKaKBU MPaBHM WM KOHCTPYKTMBHM 3afb/KeHws Aa nnauwa
AOMBLHVTENHN  CyMi Cnep ToBa. [paBUTENCTBOTO Ha Bbiarapus HOCM OTrOBOPHOCTTa 3a
OCUTYPABAHETO Ha MEHCUM Mo nnaHoBe 3a AedMHUPaHU BHOCKM B Bbarapus. 3aabmkeHusTa 3a
MPEBEXAAHE HA BHOCKW MO N/IaHOBETE 33 NEHCMOHUpPaHe C AedMHMpaHU BHOCKM, ce npu3HaBaT
KaTo pasxoau 3a nepcoHana B nevandu u 3arybu Tekylwlo. BHOCKWMTE MO MNaH C AeduHupanu
BHOCKM, KOUTO ca Ab/DKMMM noseve OT 12 Meceua Cnej Kpas Ha Nepuoja Ha NpeAocTaBsHE Ha
YCNYruTe ot CAYXUTENWUTE, Ce AMCKOHTUPAT 10 HACTOSLLATa UM CTOMHOCT.

(ii) Tnarose c gecounmparn goxogm

Apy>XecTBOTO MMa 3aAb/MKEHNE 3a U3NNALLAHE Ha 40X Npu HanyckaHe Ha Te3u CBOW CNYXUTENu,
KOWTO CE NEHCMOHWPAT B CbOTBETCTBUE C U3UCKBAHWATA Ha un. 222, § 3 ot Kopekca Ha Tpyaa
(KT). CwvobpasHo Tesu pasnopeabu Ha KT u AeicTeawma KonekTvseH TPYAOB [OroBop B
«bynraptpaxcras” EA[l, npu npekpaTsiBaHe Ha TPYAOBMSA [I0rOBOP Ha CNyxXuUTeN Ha [lpyXecTBoTo,
npuaobun npaeo Ha neHcusi, [pyxecTBoTo My u3nnaila obesuieTeHne B pasMep Ha ABaHageceT
BpyTHM paboThu 3annatu, B cnyuaii, ye PabOTHUKLT UM CNYXUTENAT UMa HaTpynaH TPYAOB CTax
B [pyxectBoTo Haa 10 roauHm kbM aatata Ha NEHCMoHMpaHe, u obeslueTeHve B pasMep Ha net
6pyTHM paboTHu 3annatu B cnyvaii, ye PabOTHUKBLT UK CYXWUTENST MMa HaTpynaH TpyAoB CTax
B [lpyxecTBoTo A0 10 roauHu. KbM aataTa Ha 6anaHca PbKOBOACTBOTO OLUEeHABa NpUGIMU3UTENHNUS
PA3MEDP Ha MOTEHUManNHUTE PasxoAM 33 BCUYKM CNYXWUTENW Ha 6asa Ha AOKnaj, W3roTBeH oOT
akTioep. B benexxka 23 kbM uHaHCOBUS OTHET, € OnOBEeCcTeHa CyMaTa Ha HauYMCIeHoTo
3a/Ib/DKEHME, KaKTO M OCHOBHUTE AOMYyCKaHusA, Ha 6azaTa Ha KouTo e M3BbpLUEHa OLeHKaTa Ha
3a[b/TKEHWETO.

Cnopea u3uckeaHeTo Ha CTaHpapTa (naparpad 78 ot MCC 19) NpoueHTLT, € KOWTO we ce
AWCKOHTMPA 3aib/keHWeTo TpsbBa [a CLOTBETCTBA Ha MasapHUTe AOXOAM KbM faTaTa Ha
C4eTOBOAHUS BanaHc, KOMTO HOCAT MbpPBOKAYECTBEHUTE KopnopaTtveHu obnuraumu. MNpu ycnosue,
Ye HAMa pasBuT KanWTalioB nasap «iedsa fAa ce  W3non3saT nasapHuTe [0XoAM Ha
NpaBUTENCTBEHUTE obnuraumu.

30



Mexgurier coxparen ¢mrarcos orver

° BYNTAPTPAHCIA3 K«bM 31 Mapr 2016

YAayHO e Cblyo Taka Kato MPOUEHT Ha AMCKOMTUpaHe Aa ce M3non3ea M GbgellaTta HOpMa Ha
Bb3BPALLAEMOCT Ha aKTMBUTE Ha npeanpusaTueTo. fMopaan  AbArocpouHMs Xapaktep Ha
SAABL/DKEHVETO M NMNCaTa Ha TakuBa (DUHAHCOBM WHCTPYMEHTW, OTpassiBalln JOXOAHOCT 33 no-
Ab/TBI CPOK € MpeleHeHo, Ye KaTo HopMa Ha AVCKOHTUPaHe MOXe [a Ce MPUIIOXKM OYaKBaHWUs
MPOUEHT HA [OXOAHOCT NPW WMHCTPYMEHTM C NO-ABNTOCPOYEH MageX OT CblEeCTBYBalMTe
CNeABaNKN M3UCKBAHUATA Ha Maparpad 81 Ha MCC 19,

M3uucnennsta ce WM3BbpWBAT Ha roguwHa basa oT aKTIOEp 4Ype3 M3MNOoN3BaHeTO Ha MeToda Ha
MPOTHO3HUTE KpeauTHU eanHnLK.

APY>ecTBoTO npusHaBa BCUYKM aKTIOEPCKM nevandu u 3arybu, Bb3HMKBAaWM OT NnaHa 3a
AeDUHMPaHK 4OXOAM B pasxoam 3a nepcoHana B nevanbu v sary6u.

(iii)  Kparxocpoumm AoXoan Ha HaeTH inya

3allb/DKEHVS 33 KPaTKOCPOYHUTE AOXOAM HA HaeTw 7nua Ce OUeHNBaT Ha HEAMCKOHTMpaHa 6asa u
Ca OTHETEHM KaTO Pa3xosl, KOraTo CBLP3aHUTE C TsIX ycnyru ce npenoctassT. Macus ce npusHasa
3a CyMaTa, KOATO Ce o4akBa Aa 6bae u3nnaTeHa no KpaTkocpoyeH 6oHyC B napu unv nnaHose 3a
Pasnpeaenexune Ha nedanbarta, ako JpyXecTBoTo UMa MNPABHO UMM KOHCTPYKTUBHO 3aAb/DKEHME Aa
3annatm Tasu cyMma KaTo pe3ynTtat oT MuHanu YCNyrv, npefocTaBeHu OT ciyxwuTen, u
3aABLIKEHMETO MOXE /1a Ce OLIEHU HAAEXHO.

lpyxecTtBoTO MPpU3HaBa KaTo 3aAb/HKEeHMe HEAWCKOHTMpPaHaTa cyMa Ha OUEHEHUTE pasxoau Mo
nnaTteH roguvlueH OTNYCK, oYaKBaHW Aa 6baaT 3annatexu Ha Cny>XuTenuTe B 3aMsAHa Ha TPYAa um
3a U3MUHaNWA OTYEeTeH nepuoga.

(1) Be3Bb3aMeszgHu CPeAcCTBa nNpeAoCTaBeHM OT AbpPXKaBaTa

(i) Haywmoranewn nnaw 3a HHBECTHLMH

C Pewenne C(2013) 8455, oTHocHO ~AbpXaBHa nomouw; S.A. 34385 (2013/N) — Bwvarapus 3a
PasnpeaensHe Ha 6e3nnaTHu KBOTM Ha eMucum Ha NapHUKOBK rasoBe B CLOTBETCTBME C ufieH 108
oT [unpektusa 2003/87/EQ B 3aMsHa Ha WHBECTUUMM B WHCTanauuu 3a NPOU3BOACTBO Ha
€NIEKTPOEHEPrUs U B eHepruiHa nHppacTpykTypa (HauvoHaneH MHBECTULIMOHEH nNaH CbrAacHo
uneH 10B ot [upektuBaTa 3a CxeMaTa 33 Toprosus ¢ emucumn (CTE). C BbMpocHOTO Pellerve Ha
EBponeiickaTta komMucus, NpaBoTo Ha bwarapws ga nonssa HAeporauus no unex 108, naparpag 5 or
AnpexkTuea 2003/87/EO e seve peanHocT.

lMogkpenaTa oT avpxaeaTta Ha MPOEKTUTE Ha [py*ecTBOTO BKMoyeHu B HMU Ha P Bvnrapus ce
TPETVPa KaTo GesBbaMe3HM cpeacTsa, NPEAOCTaBEHN OT AbpxasaTa, CBbpP3aHu C npuxoanm noj
(opMaTta Ha NpexBbpAsiHE Ha HENapu4yeH pecypc 3a U3non3eaxe oT npeanpusaTueTo. ApyxecTeoTo
Ovakea Aa nonyun Ge3sb3MEsHW cpeacTBa oT AbpxaBaTa noj ¢opmata Ha EPE v pa peanuaupa
NPMXOAM 3a u3NbNHeHus npes 2015 r. npoekT MoAepHu3auma Ha KC “Uxtuman”,

"BynraptpaHcras” EAfl, kato yqacthuk B HIMU foknagsa B ycTaHoBEHMs CPOK cTeneHTa Ha
W3MBITHEHWE Ha MpOeKTUTE, BKIYeHU B HIU Npe3 npeaxoaHata 2015 r., kato npegocTasu
CrpaBka 3a W3BbPLIEHWUTE NNAWEAHMS, KaKTO W MH(OPMauUMs 3a npuuuHaTa 3a HeycBOsiBaHe W
PeanusvpaHe Ha WHBeCTMUMATa, npuapyxeHa ¢ o060CHOBaHO WckaHe 3a NpexBbLpnsiHe Ha
PEANNU3MPaHETO Ha MHBECTMUMATA 3a cneagawata 2016 r. MNoaaaHeTo Ha MOTUBWPAHOTO UCKaHe
3d NPEXBBLP/ISHE Ha MHBECTULMUTE KbM 2016 T. ce HalloXW C Len ApyXecTBOTO Aa Ce Bb3No/N38a oT
MpaBoOTO CU Ha AbpXaBHaTa MoMow, Mo HMW, Tbit kato npoekTuTe 3a MoAepHu3auua Ha
KOMMNPECopHUTe CTaHuuM, BroYeHn B HMW He Moxaxa fa Ce OCbLUEeCTBAT A0 Kpas Ha 2015 r. no
He3aBucewmM ot “bynrapTpaHcras” EAL npuumbn u we ce PE€anu3npaT CbC 3akbCHeHue. [o
MOMeHTa 3a 2015 r. e MpUKMIOYUN eAUHCTBEHO NpoekT “MoaepHusaumua Ha KC “UxTumaH” u e
BbBEACH B excrnnoatauus eauH MNMKA, 3a koifTo MPEACTOM A0 Kpas Ha Mecey MapT 2016 r. aa 6bae
MNOA3/ICHO 3asB/IEHME 3a NOJyYaBaHe Ha CPeACTBa oT CMeTkKa "HauunoHaneH nnaH 3a MHBECTMUMK",
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(ii) KBotw 3a TBprosusa c eMucHu Ha NapHUKOBH rasose

Mopaan nwncaTa Ha cyeToBOAEH CTaHAapT WNW passiCHeHWe B paMmkuTe Ha MCOO, KoWTo
CNeuneUUHO Aa pasrfieXxaa CYeTOBOAHOTO OTYMTaHe Ha TPaH3aKuuM, CBbp3aHM C eMUcuM 3a
napHukoew rasose (CO2 emucun), PpbKOBOACTBOTO Ha [lpyXecTBOTO e paspaboTuno cuyeToBoAHa
MONNUTUKA, KOATO CYMTa 38 Hali-peneBaHTHa W HAAEKAHA 33 HYXAMTE Ha NON3BaTenuTe Ha
¢uHaHcoBaTa MHbOpMauus. CbrnacHo HauvoHanHWs nnaH 33 pasnpegensHe Ha KBOTM 3a
ThProBus C eMUCUM Ha NapHUKOBYM rasose 3a nepuoga 2008-2012 r., ofobpeH oT KoMucusTa Ha
EBponeickus  Cwio3, “BynrapTpadcras” EAZ uma npaBo Ha onpeaeneH pasMep KBOTW.
lNpenocTaBeHnTe eMUCUM He Ce OTYMTAT KaTo akTwB, a npu npogaxba, B cnyyai, Ye MMa Takasa,
Ce oT4MTa BpyTHaTa CTOMHOCT Ha npoaax6aTa Ha eM1cun.

besBb3mesaHO nonyueHuTe OT AbpkaBaTa KBOTYM 38 eMUCHM Ha napHukosu rasose (CO2 emMucum)
HE C€ Npu3HaBaT B OTYeTa 3a (PMHAHCOBOTO CLCTOAHME, a ce cneasT 3aabanaHcoso. KoraTo
FOAVILUIHMTE OTAENEHWN eMUCMW NPEBULLABAT HANUYHWUTE KBOTH, 3afb/DKEHMETO 33 MPEBULIEHUETO
Ce oueHsaBa Mo cnpaBeA/MBaTa CTOMHOCT Ha EMUCUMTE Ha MApHWKOBM rasoBe KbM Kpas Ha
OTHYETHWA NEPWUOA, 33 KOWTO Ce ABL/KAT, M Ce HAuMCASBa MpoBM3MS. OBLWMAT 6poit pocTurHaTy
KBOTU Ce€ onpeaens 4pe3 npeacTaBsHe Ha BepuduUMpPaH A0KNaZ, W3AaAEH OT He3aBUCUM
aKpeauTUpaH BepupUKaLMOHEH opraH.

[lOMbIHATENHM passicHeHUs! BLB Bpb3Ka C 6E3BbL3ME3AHO NPe/loCTaBEHNTE KBOTK Ca WM3NOXEHU B
benexka 28 YcnosHu s3agbnxenus.

(iii) BbeszBvb3Me3aHHM CpefcTBa NpegocTaseHn OT AbPIKaBaTa, 06BBP3AHH C AKTHBH

be3Bb3MesgHM cpeacTBa MpefoCTaBeHW OT AbpxasaTa ce NMpu3HaBaT MbpPBOHAYaNIHO KaTo
OTCPOUEHM NpUXoau MO CNpaBes/InBa CTOWHOCT KOraTo MMa AOCTaTbyHa CUMYPHOCT, Ye e 6baaT
MoNly4eHn 1 He [Ipy)ecTBOTO LW U3Mb/IHM YCIOBUSTA, CBLP3aHM CbC CPEACTBaTa M Cnen ToBa ce
NpusHaBaT B nevandu v 3arybu kaTo ApYrv NPUXOAM Ha CUCTEMATMUHA 6a3a 33 MONE3HUS KUBOT
Ha aKTuBa. be3Bb3ME3AHM CPeACTBa, KOWTO KOMNEHCUpaT [lpyXecTBOTo 3a W3BbPLUEHU pasxomMm,
Cé npusHaBart B neyanbu u 3arybu Ha cuctematuuHa 6aza B NEpUOAMUTE, B KOUTO Bb3HUKBAT
pasxoamre.

(4) MMpuxogm

(i) Mpruxoamn or nponax6a Ha MAaTepHaIH, NPoLYyKLYHS M CTOKH

MpuxoanTe oT npopax6aTa Ha CTOKM, B XOAa Ha HOpMasnHaTa AENHOCT, ce npusHasaT Mo
CnpaBeANMBaTa CTOMHOCT Ha MONYYEHOTO, MM KOETO C& OYaKea aa ce NOMTyYn Bb3HarpaxaeHue,
HaMaseHO C BbPHATUTE CTOKM, OTCTBIKK 1Nk paboTu. Mpuxoa oT Mpogax6a Ha CTOKM ce Npu3HaBa
B MOMEHTa, KOrato CblecTByBaT ybeauTenHn AokasaTesictea, OB6MKHOBEHO nos dopmata Ha
WSMbIHEH I0TOBOP 3a NMpoAaXGa, Ye ChIUECTBEHUTE PUCKOBE OT COBCTBEHOCTTa Ce MpPEXBLPAST
KbM KyrnyBaua, MO/y4aBaHETO Ha Bb3HArPaXAEHWETO € BEeposSTHO, CBbp3aHUTE pas3xoau MU
Bb3MOXHWTE BPbLUAHWS Ha CTOKM MoraT Aa Ce OnpeaensT HafeXAHO, HAMa MNpOAbLIKABALLO
yHacTve Ha pbKOBOACTBOTO B YNpPAaBNEHWETO Ha CTOKUTE, M CymaTa Ha Npuxoda Moxe ga ce
U3MEpU HaaexaHo.

lMpuxopuTe 3a Bcaka CAeNKa ce Npu3HaBaT e4HOBPEeMEHHO C WM3BBbPLUEHUTE 3a HEA pa3xoaun.

Apy*ecTBOTO NpusHaBa NPUXOAM OT Npoaax6a Ha TpbXKHA ZLOKYMEHTALIMA BbB Bpb3Ka C 06ABEHM
npoueAypyu no 30IM, Npuxoan oT Nposax6ta Ha CTOKW B XPaHUTENHUTE KOMMIEKCH Apyru.
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(ii) Tpuxogn or yenyru

MpuxoAnTE OT NPeAOCTaBEHM YCAYrM Ce NpU3HaBaT No CNpaBeAnvBa CTOMHOCT Ha NONYYEHOTO MK
MOAZIEXALLO Ha nony4aBaHe WM Bb3ME3AABaHE, HaManeHo ¢ BbpHaTUTe CTOKM, OTCTBMKW WK
paboTu. MpuxoauTe U pasxoauTe, CBbP3aHN C eaHa u Cblla caefka, ce npvsHaBaT npes eauH u
Cblll OTYETEH nepuoa. B cnyyawTe, Korato pesynTaTbT He Moxe ja 6bae HagexAHO oueHeH,
MPUXOA®T Ce NpU3HaBa camo AOTONKOBA, AOKO/KOTO HanpaBeHuTe pasxoAM ca Bb3CTaHOBMMM,

Mpuxoaute oT npopaxba Ha ycnyru ca OpMUPaHMW OCHOBHO OT /IMUEH3MOHHUTE AeHOCTH Ha
ApyXXecTBoTo, a WMMEHHO OKazaHu YCIyrn No NpeHOC Ha MpUpOAeH ras Ha TepuTopusTa Ha
CTpaHaTa, NMpeHoc OT rpaHuuaTta ¢ PymbHMs Ao rpaHuunTe C I'vpumsa, Typumsi U MakegoHuUs u
CbXpaHeHWe Ha NpUpoaeH ras.

(iii)  Ipuxoaw or 6e3Bb3mesger ras 3a KOMIPECOPHH CTaHYNH ITO TPIHIUTEH
rasonposog

MNpuxopute oT 6Ge3Bb3amesgeH ras 3a KOMNPECOPHU  CTaHUWKM MO TpaH3WTeH rasonposos ce
NpuUsHaBaT B nedyanbu u 3arybu Mo cnpaBeanvea CTOIHOCT. PasmepbT Ha Te3an npuxogu e
onoBecTeH B benexka 5 Mpuxoau.

(iv)  Tpuxogmn or Haemu

lMpuxoauTe oT HaeMu ce npusHagaT B neyan6m u 3arybu Mo nMHeeH MeTOA 3a Nepuoaa Ha HaeMma.
MonyyeHn AOMbAHWTENHM NAawWaHMs ce npuaHasaT KaTo HejenuMa 4act oT obwms npuxoa oT
Haem 3a neproja Ha HaeMa. MpUXoAM OT HaeM OT AazieHn 3a NpeHaeMaHe ot [pyxecTBoTo UMOTH
Ce& NPU3HaBaT KaTo APYrv NPUXOAM.

(v) Mpuxogm or nrancupars

MNpuxoaute oT PuHaHcupaHe ce NpusHaBaT B neyanbu u 3arybu B pasMep Ha HauucneHaTa
aMopTU3aums 3a 06eKTU U3rpafeHn CbC CpeacTea no nporpamu 3a mHaHcUpaHe (BMK CbLUo
Genexka 31 (u), (/).

() Nusnur
(i) NMnawannsa no aAnzurrosm Aorosopu

MnawaHuaTa no onepaTuBeH NU3UHr ce npu3HaBaT B nevyanbu u 35['\/614 Ha 6a3a nuHenHus MEeToq
3a nepuoaa Ha NM3MHIroBUs AOroeop.

MWHUMANHWUTE JIM3UHIOBM BHOCKM MO (PMHAHCOB NM3WMHI ce pasnpenenat Mexay ¢GUHaHCOBM
PasxoAn W HamanABaHe Ha HeypefeHUTE 3aAbMKEHWs. PUHaHCOBUTE pasxo[n ce pasnpegensr
KbM BCEKM NEpvoA 3a BPEMETO Ha NU3MHIOBMS CPOK Taka, 4ye fa ce MNoCTUrHe MnocTosHEeH
NEPMOANYEH NMXBEH NMPOLIEHT Ha OCTaTbKa OT 3a4b/KEHNETO.

(ii) Onpepgensre gann gagero CIIopasyMeHHe ChAbPNA JTIUIMHI

Mpu BB3HWKBaHE Ha CropasyMeHneTo, [lpy)ecTeoTo onpeaens Aanu To €, UK CbAbPXA NU3NHT.
ToBa e Taka aKo cneABalyMTE ABA KPUTEPUS Ca U3MbAHEHM:

® MU3NBLIHEHMETO Ha CMOpa3yMeHWeTO 3aBMCM OT M3NON3BaHETO Ha onpefeneH akTUB WK
aAKTUBU; K

¢ (CnopasyMeHve npeaasa NpaBoTo Ha Mon3BaHe Ha akTua(uTe).
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lpn Bb3HMKBAHE WNM Cnel NOBTOpHA OUEHKa Ha CriopasyMeHneTo, [IpyxecTBoTo pasaens
MNaLAHNA 1 APYrv U3WCKBAHU Bb3HarpaxaeHus Mo Tosa cropasyMeHue, Ha Takuea 3a NU3NHT, U
Taknuea 3a Apyrv €neMeHTH, Bb3 OCHOBA Ha OTHOCUTENHUTE WM CMPABEANMBM CTOMHOCTU. AKO
APyxecTBOTO 3aKkiiou, 4Ye 3a AafeH GUHAHCOB NMBMHI € HEBb3MOXKHO Aa ce paspensT
MNaWaHnATa HajAeXAHO, aKTWB M MacuB Ce NpU3HaBaT B pa3Mep, paBeH Ha cnpaBeanveaTa
CTOWHOCT Ha 6a3oBus akTue. Crien TOBa NacUBbT ce HamansBa, Korato Ce M3BbplBaT
fNalaHnaTa, n ce NpusHaea BMEHEH (PMHAHCOB Pa3xof BbpXy MacvBa KaTo ce WM3MON3Ba /MXBEH
MPOLEHT, onpefeneH oT [pyXecTeoTo.

(n)  ®unancosBu npuxoam u pazxoau

(PUHAHCOBUTE MPUXOAM BKIOYBAT NPUXOAM OT JUXBM MO WHBECTUPaHKW cpeacTsa, nedvanba oT
Onepaunn B YyXAecTpaHHa BayTa, MPUXOAW OT NIMXBW MO AbATOCPOYHM B3EMaHMs. Mpuxoa oT
NINXBW CE Npu3HaBa B neyanbu M 3arybM B MOMEHTa Ha HaYMCISBaHETO My Mo MeTofda Ha
edekTMBHaTa IMXBa.

®UHAHCOBUTE pa3xoAu BKIOYBAT pasxXoAW 3a JIMXBU MO 3aeMu, pasxoAW B pe3ynTaT Ha
YBE/IMHEHNE HA 3aAbIKEHWs, CNeAcTBUE Ha Npub/avxiaBaHe C eauH nepuoa  Ha naTara,
OMpeAeneHa 3a peanusvpaHe 3a 3ajbXeHVe MO MiaHoBe 3a eduHUpaHH Aoxoan, Apyru
(p1HaHCOBK onepaumu — 6aHKOBI TaKCK, KOMUCHOHHM U1 Apyriu.

Pasxoan no 3aemn, KOUTO HE Ca MPSAKO CBBLP3AHU C npuaobuBaHeTo, CTPOUTENCTBOTO WK
NPOV3BOACTBOTO Ha OTroBapsily Ha YCNOBMSTA aKkTUB, Ce MPWU3HABaT B neyanbu w 3arybu no
METOAa Ha ePEeKTUBHUSA NUXBEH NPOLIEHT.

Mevandu u 3arybu oT BanyTHU KypCOBM Pas/iuku ce OTYMTAT Ha HETHa 6aza unu kato puUHaHCoBM
MPUXOAWM MM KaTo (UHAHCOBM pa3xoaW, B 3aBUCMMOCT Aanu BanyTHWTE KypCOBM pas/iMKu
NpeAcTaBnsBaT HeTHa nedanba wnu HeTHa 3aryba.

(M) [OaHbum

HAaHbKbT BbPXY nevanbaTa 3a roguHaTa NPEACTaBNABa TEKYWMN W OTCPOYEHW AaHbUMW. [aHbKbT
Bbpxy nevanbata ce npusHaea B neyanbu w 3arybu, ¢ U3KIIOYEHUe Ha TO3W, OTHacAlW, ce 3a
BusHec koMBMHaUMKM Unu 3a CTaThi, KOWUTO Ca NMpW3HaTV AMPEKTHO B COBCTBEHMS KanmuTasn, Uiu B
Apyr BceobxsaTeH 4oxos.

TEI(VLLIHFlT AQHBK € 04aKBaHOTO JaHbYHO 3aAb/IXKEHUe WK B3eMaHe Bbpxy obnaraemarta nevanba
nnu 3ary6a 3a roavHaTta, npunaranku AAHbYHUTE CTaBKW BNe3nM B cuna WAM no CbLUECTBO
BbBEAEHM KbM OTUYETHaTa Aata M BCUYKK KOPEKUMW 3a Ab/DKMMKU AaHBbLM 33 npeaxoaHn roguHu.

OTCPO‘-IEHMTE AaHbUW C& M3YMCNABAT Bbpxy BPEMEHHUTE Da3/IMKU MEXAY CYMUTE Ha akTUBUTE U
nacnMBUTE, NpMU3HATHU BLB CbVEHaHCOBMFI OTHET, U CYMUTE M3MON3BAHM 33 JaHb4YHU uenu. OTCpO‘-lEH
AdHBK He Ce Npu3HaBea 3a:

¢ BPEMEHHM pas/uki OT NbPBOHAYANHO NPU3HABAHE Ha aKTUBM W MACMBM NPU CAENKA, KOSTO He
e BM3Hec KOMBMHaUMA 1 KOATO He 3acara neyantu u 3arybun, HUTO 3a CYETOBO/HM, HUTO 3a
AaHBYHK Lenu;

¢ P3a3MKA CBBP3aHM C WHBECTUUMM B ABLIEPHU MPEANPUSTUS M CbBMECTHO KOHTPONMpPaHu
MPEANPUATMA /IOKONKOTO € BepPOSTHO, Y& Te HAMa Aa MMaT obpaTHO NpOSB/IEHME B
0603puMOTO BbaelLe; 1

e obnaraeMu BpeMEHHW PaznnKN Bb3HWUKBALLM OT MbPBOHA4YaiHO NPU3HaBaHe Ha penyTaums.

OTcpoyeH paHbK ce OUEHABA MO AaHBYHMTE CTaBKW, KOMTO Ce OYaKBa Aa ce npunarat 3a
BPEMEHHUTE Pa3/IMKK, KOrato Te ce nposassaBaTt OGDGTHO, Ha 6azaTta Ha 3aKOHK, KOUTO Ca B cunia
uUnn ca BbBeAEHU Mo CHLIECTBO KbM OTYETHaTa AaTa.
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OTCDOREHMTE AAHBYHW aKTWMBKM W nacueum ce KOMMNEeHcUMpaT caMo, ako Mma NPaBHO OCHOBaHWe 3a
npucnagave Ha TEKYLUM AAHBYHM aKTUBKM U nacuem, U Te ce OTHacsT A0 AaHbUM BbpXy neqanﬁaTa,
HaNnoXeHu OT eaHu u CblUN AaHBYHK BRACTU.

AKTUB N0 OTCPOYEHW JaHbun ce HaYMCNABa 3a HEM3MON3BaHUTe AaHbYHM 3arybw, KpeauTu u
fpucnagawmn ce BpeMeHHU paznukm, JOKONKOTO e BEPOSATHO BbAella obnaraemMa nevan6a ga Guae
Hanu4Ha, cpeuly kosTo Te Aa MoraT fa 6bAaT M3NON3BAHM. OTCpoyeHnTe AaHbYHM aKTUBM ce
MPErNEXAaT KbM BCAKA OTYETHa AaTa M ce HaManssaT AOKONKOTO He e BEPOATHO MoBeve Gbaella
u3roga ga 6vae peanuavpaxa.

(M) Aanbum

Mpu onpenensiHeTo Ha Tekywms u OTCPOYeHMA AaHbK [lpyxecTBoTo B3ema npessua edekTa ot
HECUTYPHU AAHBYHW MO3UUMKM W AW AOMBLAHUTENHMU A3HBUM UMM NINXBU MOXKE A3 Ca ALIDKUMM.
ApyxecTBoTo cMATa, Ye HaumcnenusTa 3a A3HBYHWU 3ab/DKEHMA Ca [IeKBAaTHM 33 BCUYKM
OTBOPEHW A3HBYHM roAMHW Ha 6asaTa Ha oueHkaTa Ha MHOrO  (DaKTOpW, BKIOYUTENHO
WHTEPNPETUPAHE Ha [aHBYHM 33KOMW W NpeauILEH onuT. Ta3n oueHka ce ocHoBaBa Ha
MPUBNISNTENHN OLEHKN 1 OMYCKaHUS 1 MOdKe Aa BK/oYBa npeueHku 3a 6baeln cbuTHs. Moxe
Aa Ce nosBn HoBa WHGOPMaLWs, cropes KosTo ApyXecTBoTo Aa npoMeHn couTe MpeueHkn 3a
QAEKBATHOCTTA Ha CHIUECTBYBAILUTE AaHBYHM 3aAb/DKEHUA; TakuBa MPOMEHW B JaHbYHUTE
3apbixeHust Guxa 3acerHanu pasxoaa 3a AaHbUM B nepuoaa Korato TakoBa onpesensHe Guge
HanpaseHo.

30. NpunaraHe Ha HOBY M pesusnpann MC®0
(a) HoBu u uameHenn CTaHAAPTU NPUETH OT [pyrKecTBOTO

CnepHuTe HoBM CTaHAapTW, U3MEHEHWSI U PA3ACHEHUS KbM MC®O, paspaboteHu u nySnukyBanm ot
CoeeTa no MEXAYHAPOAHN CHETOBOAHM CTaHAapTH, ca 3aAbLMKUTENHN 38 NpUnaraHe oT roAuLIHUS
Neproa, 3ano4Bauy Ha 1 aHyapu 2015 r.:

MCC 19 ,[oxoam Ha HaeTu nMua" (U3MeHeH) — BHOCKM Ha Cyxutenu, B cuna ot 1 tonu 2014 .,
npuet ot EC 3a roanwwuHm nepuoau Ha unu cnes 1 deepyapm 2015 r.

N3meHeHusTa kbM MCC 19 NOACHABAT M3MCKBaHMATa Ha MCC 19 OTHOCHO BHOCKM Ha cnyxuTenu
Win TPETU nuua 1M AasaT Bb3MOXHOCT BHOCKM, KOMTO He 3aBUCAT OT 6pos Ha roawHuTe 33
NPEaocTaBAHe Ha ycnyrute, fa 6baar TPETUPAHM KaTO HaManeHwe Ha pasxoguTe 3a TEKYL CTax B
NepuoAaa, B KOMTO CLOTBETHUTE YCNyru ca npeaoctaseHu.

FoaviuHn nogobpenus 2012 r. g cuna ot 1 1onm 2014 r., npuetu ot EC 3a rOAWLLIHK NepuoaM Ha
wnu cneg 1 deepyapm 2015 r.

Tean usMeHeHus BKMOYBAT NPOME&HW OT uMkbna 2010-12 Ha NpoekTa 3a roguliHM noaobpeHus,
KOWUTO 3acaraTt 7 ctaHaapra:

MC®O 2 ,Mnawane Ha 6asaTa Ha akumm®™;

MC®O 3 ,,BuzHec kKoMGuHaumm™;

MC®O 8 ,OnepaTuBHu cermMeHTu";

MC®O0 13 ,OueHsiBare Ha CnpaseasnvBa CTOWHOCT";

MCC 16 ,MMOTK, MawWwmHK 1 CbopbxeHmna™ n MCC 38 «Hematepuanum aKTuBu";

MC®0O 9 ,DuHaHcoBM WHCTpyMeHTn" u MCC 37 «[1POBU3UM, YCNOBHM Nacusu u YCNOBHMU
aKTUBKU";

e  MCC 39 ,®uHaHcoBU WHCTPYMEHTU: NPU3HABAHE 1 OUEHABaHe",

Foamwnmn nonobpenus 2013 r. B cvna ot 1 tonm 2014 r., npuetu ot EC 3a rOAWWLHM Nepuoan Ha
W cnep 1 avyapu 2015 .

Te3n uamMeHeHns BKNOYBAT MPOMEHM OT umkbna 2010-12 Ha npoekTa 3a roAuHM noaobpeHus,
KOUTO 3acqaraTt 4 craHgapTa:
e  MC®O 1 ,MNpunarane 3a MbPBY MBT Ha MCOHO";
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e MC®O 3 ,BusHec KoMBuHaLun™;

° MC®O 13 ,,0ueHsiBaHe Ha cnpaBeasivBa CTOMHOCT";

° MCC 40 ,MIHBECTULMOHHM UMOTU",
l'openocoyeHnTe HOBU CTAaHAAPTW, U3MEHEHUS W pPa3iCHEHUS HAMAaT CblUECTBEH edekT Bbpxy
uHaHCOBUS OTUET Ha [lpyXecTBOTO.

(6) CraHgapTi, uamMeHeHus w Pa3sACHEHWs!, KOWTO BCE Ouwe He Ca BNE3M B CUNa M He ce
npunarat oT no-paHHa fata ot [Ipy»ecTBoTo.

CneaHute HOBM CTaHAAPT, W3MEHeHUs u Pa3ACHEHNS KbM CbLIECTBYBalUM Beye CTaHAapTH ca
NybnnKYBaHW, HO HE ca BNE3NW B cuia 3a (h1HaHcoBaTa roauHa, 3anoysaula Ha 1 aHyapu 2015 r.
W He ca 61K NPUNOXKEH OT No-paHHa aaTa oT [pyxecrBoTo:

MC®Q 9 ,PrHaHCOBN MHCTPYMEHTH” B cuna oT 1 AHyapu 2018 r., Bce olwe He e npueT oT EC

CbBETLT MO MeXayHapoaHM c4eToBoaHK CtaHpaptu (CMCC) umspage MCOO 9, PUHAHCOBM
WHCTPYMEHTK", KaTo 3aBbpluM CBOS NPOEKT 3a 3amsHa Ha MCC 39 ,®uHaHCOBM MHCTPYMEHTH:
Np13HaBaHe 1 oueHsBaHe”. HOBMAT CTaHAapT BbBEXAA 3HAYUTENHM NPOMeHN B KnacugukauusTa
W OUEHABAHETO Ha (IMHAHCOBM aKTMBM W HOB MOAEN Ha OyYaKBaHaTa KpeauTHa 3aryba 3a
obesueHka Ha UHAHCOBM akTmeu. MCHO 9 BK/IOYBA M HOBO PbLKOBOACTBO 3a OTYMTAHE Ha
XEAXMPaHETo. PHLKOBOACTBOTO Ha [Ipy»ecTBOTO e Bce olje B NpouUec Ha oueHKka Ha edekTa Ha
MC®O 9 Bbpxy puUHAHCOBUS OTyer.

MC®O 9 ,PHAHCOBK MHCTPYMEHTI” (M3MeHeH) — OTynTaHe Ha XeK1paHeTo, B cuna oT 1 sHyapu
2018 r., Bce owe He e npuert oT EC.

WN3MeHeHuATa BOAAT A0 chbluecTBeHa MPOMAHA B OTYMTAHETO Ha XeAXKMPAHETO, KOSTO MO3BOJSBA
Ha AAPY>XE€CTBaTa Aa OTpa3fBaT TEXHUTE AEWHOCTU BbB BPB3Ka C yNpaB/ieHWeTo Ha pucka no-ao6pe
BbB (DUHAHCOBUTE OTYETH,

MC®0O 11 ,,CbBMECTHM aHraxumeHTn” (n3meHeH) — MNpuaoGueaHe Ha A5N B CbBMECTHa [elHOCT, B
Cuna oT 1 siHyapu 2016 r., Bce owe He e npuet ot EC,

TOBa M3MeHeHWe AaBa HaCoKM OTHOCHO MOAXOASILIOTO CHETOBOAHO TPETMpaHe Ha npuaobKBaHeTo
Ha AN B CbBMECTHa AENHOCT, KOATO NpeaCTaBnsaBa 6usHec.

MC®O 14 ,,0Tcpoyenn cmeTku NPV perynupaxn uexn” B cuna ot 1 sHyapu 2016 r., BCe owe He e
npuer ot EC.

MC®O 14 nossonssa Ha APyXecTBa, npuiaraM 3a nmepBuM MbT MCOO, aa npoabxaT
MPUSHABAHETO HA CyMU, CBBP3aHK C PErysIMpaHm LeHU B ChOTBETCTBME C M3MUCKBaAHWATA Ha TAxHaTa
NpeAnIHa cyeToBOAHa 6asa, koraTo npunaraT MC®O. C uen nopobpsBaHe Ha CbNOCTaBUMOCTTA C
OTHETW Ha ApPYXecTBa, KOWUTO Beuye npunaraT MCHO u He MPW3HABaT TakMBa CyMWu, CTaHZApTLT
U3nCKBa Aa BbAe Npe/cTaBeH 0TAENHO edekTa oT perynupaHuTe ueHu.

MC®O0 15 ,NMpuxogn ot AOTOBOPU C KNNEHTU” B cuna oT 1 siHyapu 2017 r., BCE OUle He e npueT oT
EC,

MCC 1 ,MNpeacTassiHe Ha duHaHCOBK oTyeTH” (u3mMeHeH) — OnoBecTaBaHusA, B cuna ot 1 AAHyapu
2016 r., Bce owe He e npwet ot EC.

Tesn u3meHeHMs ca vacT OT wHMUMaTMBATA Ha CMCC 3a nopobpsiaHe Ha npeacTaBsHeTo
OMOBECTSABAHETO BbLB (hMHAHCOBUTE OTYETU. Te M3SCHSBaT yKkazaHuatTa B MCC 1 oTHocHO
CbLECTBEHOCT, o0bobuaBaHe, nNpeacTaBsHETO Ha MEXAUHHW  cOopoBe, CTpyKTypaTa Ha
tbHaHCcoBMTE OTYETM U ONoBECTSBaHE Ha CYETOBOAHaTa NMONUTUKA.

MCC 16 ,MmoTu, MawmHm un CbopbXeHus" u MCC 38 ,HeMaTepuaniu akTusu™ (u3MeHenn), B cuna
oT 1 aHyapu 2016 r., Bce oLle He ca npuetn ot EC.
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AEeNHOCT ¢ ﬂbﬂl’OTpaﬁHM MaTepuanHu unu HeMaTtepuanHu aKTUBK, He OTpasAaBaT M3MNoN3BaHeTO Ha

MCC 16 ,MmoT, MawmHu un CbopBXKeHua" n MCC 41 ~3emegenve® (n3meHeHn) — MnoaoHocHu
pacTenus, B cuna ot 1 sHyapwm 2016 I., BCE OwWe He ca npueTtun ot EC,

Te3n uameHenus sacarat (PMHaHCOBOTO OTUMTaHe Ha NNOAOHOCHM pacTeHus KaTo noss, Kay4yKoBM
AbpBETa M MacnopalHu nanmu. MnoaoHocHuTe pacteHus ChenBa fa ce TpeTMpaT Kato MMOTH,
TOBa Te Ce BKJIIOYBAT CbINacHo Tesn U3MeHeHna B obxsata Ha MCC 16 BMecTo B obxeata Ha MCC
41. OTrnexaaHeTo Ha NNOAOHOCHM pacTeHMs ocTaBa B 06xBaTa Ha MCC 41,

MCC 27 ,UHaneuayantu (p1HaHCcoBM oTyeTu" (n3meHeH), B cuna ot 1 siHyapu 2016 r., Bce owe He
€ npuet ot EC.

ToBa usMeHeHune NO3BOJIsABa Ha ApyxecTBaTa Aa w3non3eaT MeToAa Ha COGCTBEHWUSI KanuTan npu
OTYUTEHETO Ha MHBECTMUMKM B AbllepHn NPEANPUATIA, CbBMECTHUW U acolnnpaHn npeanpusaTus B
TEXHUTE MHAUBWMAYaNHW CIDVIHaHCOBM OTHETH.

FoanwHu nopobperns 2014 r. g Cna ot 1 sHyapu 2016 r., Bce owe He ca npuetn ot EC.
Te3un usmMeHeHus sacarar 4 CTaHaapra:

e MC®O 5 ,Hetekywm aKTUBKM, AbpXaHW 3a npopaxba, u npeycraHoseHn peilHocTH®
OTHOCHO METOAM Ha oTnucBaHe;

e  MC®O 7 ,®uHaHcoBu WHCTPYMEHTH: OMoBecTaBaHe" 0THOCHO A0roBopu 3a ycnyru;
e MCC 19 ,Joxoau Ha HaeTw NMUE" OTHOCHO AUCKOHTOBM NpoueHTH;

* MCC 34 ,MexanHHo duHaHcoBo OTYMTaHE" OTHOCHO OMOBECTSBaHE Ha uHdopmaLms.
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