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AHaJjiu3 3a 1eifHOCTTa U AHAJIN3 HA (PUHAHCOBOTO CHCTOSIHHE
3a MbPBO Tpumeceune na 2016 r.

Hammonannara enekrpudecka KoMnanust oOxBaria OU3HeC IEHHOCTH B 00JNACTTa HA MPOU3BOACTBOTO
na enekrpoereprus or BELL u [TABEI] u nponaxbara Ha enexTpudecka €HEprus B cTpaHara, Karo
3aeMa OCHOBHO MSICTO Ha peryympanus nasap. C JIUIEH3usATa CH 34 ThPIrOBHA C €JIEKTPAYECKa EHEPrust
U3BBPUIBA CHCIKM M Ha cBoOOmHMS mazap. C NpHUTe)XaBaHUTE BOJHOCJICKTPUYECKH ICHTPATA M
ITABEIl yuacTBa axkTUBHO Ha OaiaHcupamusl TMazap X B YINPABICHUETO M PEryJIHpPaHETO Ha
CJIIEKTPOCHEPIruifHATa CUCTEMA.

IIpe3 nepBo Tpumeceune Ha 2016 r. HEK EAJ] u3nbiHE 3aIBIDKSHASTA CH CHIVIACHO IPUTEKABAHUTE
JUUEH3UOHHN JEHHOCTH M Te3W KBbM OOIINECTBOTO B CHOTBETCTBHE C HM3UCKBAaHUATA Ha 3aKOoHA 3a
€HEepreTuKaTa 3a OCUTYpsIBAHE Ha HEOOXOAMMOTO KOJIMYECTBO EJIEKTPUYECKA EHEPIusl Ha KpalHHUTE
CHaOIUTENH, Ha OLIEPATOPUTE Ha CICKTPOIIPEHOCHATA U HA EJICKTPOPA3IPENEIIUTSITHUTE MPEXKH U KaTo
JIOCTaBYMK OT IIOCJE/IHA MHCTAHIWS OCHUTYpH CHaOJsBaHETO Ha KpalHW KJIMEHTH, KOUTO HE ca
U30pau IPYyT TOCTABYHK.

HEK EAJI orunrta neuanda 3a mepBo Tpumeceune 3a 2016 r. B pasmep Ha 38 997 xuijB, KoeTo e
yBenudeHue ot 13 869 xwui.nB. crnpsmo ceimus nepuox Ha 2015 r. Behnpexu pbcra Ha mevanbara
IPY>KECTBOTO IPOABDKABA Jla W3NUTBA 3aTPYJHEHHS] IPH IIOracsgBaHe Ha 3aIb/DKEHUSTA CH KBbM
JOCTaBYHITH.

N3nbpiHeHHe HA OCHOBHHTE KJIIOYOBH MOKA3ATENH :

XHJLLJIB.
Oruer 2015 | Oruer 2016 |Menemie%
O06mo mpuxoau 905 071 862 203 -4,7%
EBITDA " 56 394 67 874 20,4%
EBIT * 41 354 53 301 28,9%
EBT 25128 38 997 55,2%
EBITDA map:x 6,2% 7,9% 1,6%
O06mo akTHBH 4 990 363 4 994 530 0,1%
JAMA 4) 3 886 156 4 015 727 3,3%
O6opoTeH kamuraa S5) -920 875 -1170 329 27,1%
IapuyHn HAJTMYHOCTH 41 325 35 801 -13,4%
ColcTBEeH KAUTAI 1663 186 1649 001 -0,9%
JAbarocpoynn 6AaHKOBH 3aeMH 227 992 133173 -41,6%
YucaeHocT HA nIepcoHaNa, Op. 2159 2031 -5,9%




HEK EAJ

C npueTnTe M3MEHEHMs U JOIBIHCHWs HA 3aKOHA 3a CGHEpPreThKara W 3aKOHA 3a €Heprus OT
Bb300HOBAEMH M3TOUYHHIM, B ciuia oT 24.07.2015 r. u pemenusita Ha KEBP 3a perynmaropuus mepuos
or 01.08.2015 r., HEK EAJ] ochimecTssiBa geifHOCTTA CH TIPH HOBH [IEHOBH M PETYJIATOPHH YCIOBHAI U
IIPOMEHHU B OCHOBHOTO €HEPIUMHO 3aKOHOJATCIICTBO.

C w3606 or 3akoHa 3a eHeprerukara ce ch3nane Ponx ,,CUTypHOCT HA EIEKTPOCHEPrHHATA
cucreMa’, ype3 KOMTO TpsOBa Jia ce MOKPUBAT Pa3XOJd, U3BBPIICHU OT OOIIECTBEHUS IOCTABYHK,
IPOM3THYAIA OT 3aIbiDKeHHsITa My mo wi93a. B oruerenus ¢uHAHCOB pe3ynarar 3a IBPBO
tpuMeceune Ha 2016 r. ca oruerenum u 67 101 xwmmuB. npuxomu or ®oun CEC. Ilpenssenute
cpeacrsa 3a Bb3cTanossBane oT @onya na HEK ca B pazmep Ha 67 986 xui.is.

Pasxonure, kouto HEK npensBsia 3a pp3cranoBsiane oT GoHIA ca TEKYIIU U ABJDKHMHE €KEMECETHO
KBM JIOCTABUYHIIN Ha eNeKTpoeHeprus. 3abaBeHuTe IpeBoM OT (POHIA HAPYIIABAT APUIHHS IIOTOK OT

¢IHa CTpaHa U BOJAT JI0 Pa3XOoau 3a JIMXBH I10 3a0aBeHn IUIamadus OT Apyra CcTpaHa.

M3nbiiHeHHe HA OCHOBHHTE TEXHUKO-HKOHOMHYECKH MOKA3ATE/IN :

T — OTtyer Otuer NMEHeHHUe %
2015 2016 2016/2015 pbeT
CoOcTBEHO MPOM3BOJICTBO OT
BEI] MBry | 1535188 759230 | -775958 | -50,5
3akyneHa eJeKTPOeHeprus MBTy 6 359 833 5435282 -924 551 -14,5
IIpona:xou na
CJIEKTPOEHEPrus, B T.Y. : MBTy 7 884 035 5949833 | -1934202 | -24,5
B T.4. - [Iponax6u B cTparara
/chriiacHo 3aabibkeHus — 3E/: MBTu 6 538419 5752 650 -785 769 -12,0
Kpaiitau cHabauTenn MBTu 5036277 4398 033 -638 244 -12,7
EPJI - TexH. pazxonu MBTu 1 048 739 1028 654 -20 085 -1,9
ECO - Texn. pazxoau MBTy 287 207 226 082 -61 125 -21,3
bayancupaina eHeprusi MBTy 166 196 99 881 -66 315 -39,9
- IV va BH u CpH MBTy 187 353 36 999 -150 354 -80,3
- CB0o0OJIeH nazap MBrtu 1 158263 160 184 -998 079 -86,2
DHHAHCOB Pe3yJaTaT XHJLJIB 25128 38 997 13 869
I. IIpon3BoacTBEHA U THProBeKa AEHHOCT

»  IpousBoacrBoro Ha enexTpoeHeprusi or codcrBenure BEIl m ITABEIL npe3 nbpBo
TpuMeceyne Ha 2016 r. e XxapakTepHO 3a CPEIHO BJIAXKHA TIOJUHA, KATO BOJHOEIEKTPHUYECKUTE
nenTpamu B crpykrypara Ha HEK EAJ] mpomssemoxa 759 230 MBtu. B cpaBHeHue ¢ mMuHanarta
roJ[iHa TOBa KOJMYECTBO € HaMaJeHO JBa I'BTH, KOETO CE IBJ/DKA HAa HAMAJIEHHUTE BOJHH PECYPCH B
SA30BOPUTE, KAKTO M Ha IIO-MaJKOTO KOJMYECTBO IPOJANeHa EICKTPOEHEPIHsl OT JPYXKECTBOTO.
Benpeku ToBa BOAHOENEKTpUUECKUTE IeHTpaiu B cTpykrypara Ha HEK EAJl aktuBHO ydacTBaT Ha
OayaHCcHpalys Ma3ap U ca BaKHA YacT MPH YIPaBICHUETO W PETYIMPAHETO Ha €JIEKTpOeHepruiinaTa
cucTema.

» O0mecTBeHa TOCTABKA U ThPIroBHUS € €JIEKTPOEHEPIUs

[Ipe3 mbpBo TprMeceune Ha 2016 roguna HEK EA/J] n3nbinu 3anbkeHHsTa CU B CHOTBETCTBHE C
JUIEH3UOHHUTE CH JIHHOCTH 3a OCHUTYypsIBaHE Ha HeoOXoauMara eJEeKTPOCHEepIHs Ha KpailHWTe




HEK EAJT

CHaOIUTENM, Ha ONEPATOPUTE Ha MpeHocHara W pasnpeaenutenHu mpexu. Ocsen toBa HEK EAJL
y4JacTBa M Ha CBOOOIHUS 1azap.

C Pemenne Ne [1-27 ot 31.07.2015 r. KEBP e onpenenuiia HOB OAXOJ IIPHA OIIPEAEIIAHE HA LIEHUTE HA
O6mecTBenus gocraBunk. Komucusita ompesens o0U0TO KOJUYECTBO EIEKTPUYECKA CHEPIHs, KOETO
HEK EAJ] B xauecTBOTO Ha OOITIECTBEH JOCTABUMK 3aKyllyBa B CHOTBETCTBHE ¢ WI.93a u w94 or
3akoHa 3a eHepreTHKara, KaTo OIpeess KOJMdYecTBaTa 3a IIpojaxxda Ha KpalHuTe cHaOAMUTENH U
KOJIMYECTBA, MPEHA3HAYCHHN 33 peallu3upaHe Ha CBOOOJIHUS Ia3ap, KaTo € yKa3aHo, Ye pasjiukKara
MEXTy MTO-BHCOKUTE OT nazapuuTte 1enu (mo kouto HEK EAJL u3kyiyBa ejxekTpuueckaTa eHeprus mo
wi.93a u wi.94 or 3E) u mazapHaTa IieHa ce KOMIIEHCUpPA Ype3 MPUXOIUTE OT IIeHATa 3a 3a)ITbJDKCHUS
KBM 00II[eCTBOTO.

» TlokynKH HA eJIeKTPOCHEPTrHUst
I[Tpes mppBo TpuMmeceune Ha 2016 r. HEK EAJ] 3axymnu 5 435 282 MBTtu enexrpoeneprus wiu ¢ 14,5%
o-Manko cupsamo mpeaxoasara 2015 roguna /-924 551 MBtw/. Hamanennero Ha IOKYNKHTE Ha
CJIICKTPOCHEPI sl OT JAPYXKECTBOTO € CBBP3aHO C JPACTHYHHS CIlaJl Ha KOJUYECTBaTa MPOJajicHA

CIICKTPOCHEPI'UA Ha PETYyJIUpPaHus U CBO60}1€H maszap oT ApyXECTBOTO.

3akyneHa eJIEKTPOCHEPIusi 3a IIbPBO TpuMeceune, MBr4

U3MEeHeHue |
Oruer 2015 | Oruer 2016 2016- 2015 %o pbCT
IIpousBoauTe H 110 KBOTH 2297 840 1970 744 -327 096 -14,2
AEILI Kosnonyii 1 888 060 1714 034 -174 026 9,2
B T.u. KBOTa 552114 459 298 -92 816 -16,8
EPI"[FeXHOJIOFWIHM pasxonu 3a ECO u 1335 946 1254 736 81210 6.1
TELl Mapuna-u3Tok 2 409 780 256 710 -153 070 -37,4
3aab/KeHus mo 4. 93a 3959 617 3389577 -570 040 -14,4
TEL Mapuna-u3tok 1 673 657 690 003 16 346 2,4
TEL Mapuua-u3tok 3 1209 601 834 901 -374 700 -31,0
3aBOACKU LEHTpAIIU 251733 70 749 -180 984 -71,9
TomnopukauoOHHU LEHTPAIU 580 581 566 002 -14 579 2,5
BEU 378 425 364 050 -14 375 -3,8
BEHW - CpH 725 241 725 636 395 0,1
BEKII - CpH 140 379 138 236 -2 143 -1,5
banancupama eneprus 82 940 74 961 -7 979 -9,6
CgoOonen nasap 19 436 0 -19 436 -100,0
OBIO 3AKYIIEHA
EJIEKTPOEHEPIUSI 6 359 833 5435282 -924 551 14,5
B T. 4.: IO PEryJIMpaHu HeHn 6 340 397 5435282 -905 115 -14,3
110 CBOOOHM IIEHN 19 436 0 -19 436 -100,0

B pesyntar Ha phCTa Ha MOTPEOWTENMTE, WM3JIE3NH HA CBOOOAHMS Ia3ap W HAMAICHHETO HA
poaaxOuTe Ha IpykecTBOTO 3a KpaliHure cHaOAmMTEnH € OTYETCH CIaj Ha KOJIMYECTBOTO 3aKyleHa
ENIEKTPOEHEPT U OT MPOU3BOIUTEIINTE 110 KBOTH, KATO HAMAJICHHE € OTYCTCHO, KAKTO B 3aKyICHUTE




HEK EAJI

konuuectBa oT AELL Kosnmonyit, taka n ot TEL] Mapuna usrok 2. JlocraBeHara eIeKTPOSHEPTHS OT
aToOMHAaTa eJIEKTpoLeHTpalna 3a KkBota Ha Kpaitaure cHabautenu e ¢ 16,8% mo-Manko B cpaBHEHHE C
OTYCTEHHMTE KOIMYIECTBA 3a npeaxonsara 2015 roauna. JloctaBeHUTE KONIMYECTBA EIEKTPOCHEPTHS 3a
TEXHOJIOTMYHU PAa3XOaH II0 IIPEeHOCHATa U pasnpeaenutennara mpexa 3a ECO u EPJ] cpimo oTunrar
cnan ot 6,1%. 3anasBa ce tenneHnmsara orHocurenuus Ul Ha AEL] Kosnonyit B oGe3neuaBane Ha
norpediienuero 3a Kpaitaure cHaOmuTenu ja TPOABIKaBa Jla HamaisBa. OO0 KOIMYECTBOTO
JIOCTaBeHa €JEKTPOEHEPIusl OT eJIEKTpoIeHTpaiuTe 1o kBotd € ¢ 327 096 MBtu mo-manko /14,2%
HaMaJleHue/ CIPSIMO TIPEJIX0 [HATa O HHA.

IIpe3 mepBOo Tpumeceune Ha 2016 rommua mokymkuTe Ha enektpoeHeprus or HEK EAJ[ 3a
peryJvpaHus 1asap ce OCbHIIECTBSBAaXa B CHOTBETCTBHE C W3IIbJIHEHUE Ha BMEHEHHWTE C 3aKOHA 3a
€HepreTuKa 3aab/DKeHus cbryiacHo wi93a u wi94or 3E 3a 3aabDKUTENHO W3KYIMyBaHe Ha
IIPOM3BELEHA EIEKTPOCHEPrusi no awjirocpounn jgorosopu, or BEW u BEKIIL. O6mo konudecTBOTO
3aKylleHa OT KOMITAHUATA €JIEKTPOCHEPTHS IO JBITOCPOYHU JTOTOBOPU U IpedepeHITHaHA IICHH 3a
nbpBO TpuMeceure Ha 2016 roauna e B pasmep Ha 3 389 377 MBTu, xoeto e ¢ 570 040 MBtu mo-
Manko wuinu 14,4% namanenue. Hamanenumero ce ABDKA Ha IO-MAJKOTO KOJHMYECTBO 3aKyIleHa
enektpoeneprus oT Kontypl mob6an Mapwuira n3Tok 3, KakTo U OT 3aBOJCKHUTE €JIEKTPOICHTPAIIH.
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C nmpomsuata Ha wi.31, an.5 va 3EBU OOmecTBEHUSIT T0CTaBUMK, CHOTBETHO KpalHUTE CHAOIUTEIN
M3KYIyBaT IPOM3BEACHATA SIIEKTPUUCCKA €HEPTUsl OT BE30OHOBSIEMH U3TOYHMIM 110 IpedepeHIraita
T[CHA 32 KOJIMYECTBATA CIICKTPHUSCKa EHEPIUs JI0 pa3Mepa Ha HETHOTO CHEHU(DPUIHO IIPOU3BOJICTBO Ha
SIICKTPUYECKa CHEPIHsl, Bb3 OCHOBA Ha KOCTO Ca ONpeJeieHH NpedepeHINalHU [IEHU B ChOTBETHUTE
pemenuss Ha KEBP. Konuvectara enekrpoeHeprusi HaJ HETHOTO CHENM(UYHO IIPOU3BOJICTBO CE
H3KYIyBaT 110 IIeHA Ha H3JIHMINBK Ha OalaHcupaniys masap wiu cbriiacHo w31, an.12 morar ja ce
peanmu3upar Ha cBoOoaHUA masap. [IpousBojcTBOTO Ha enexrpoeHeprus or BU, xoero ce u3kyiyBa
CBITIACHO HW3WCKBaHHsATA Ha 3akoHa 3a cHepreruka u 3EBUW e orbemssano cmam or 1.3 %.
[Tpon3BOICTBOTO HA EIEKTPOCHEPTHUSI OT BUCOKOSPEKTHBHO KOMOMHUPAHO IIPOU3BOJICTBO € II0-MAJIKO
¢ 20,3 % crnpsiMO OTYETCHUTE KOJHYECTBA 3a ChInUs mepuol Ha 2015 r., xaTo Hal-3HAUUTEIHO €
HaMaJICHUETO B M3KYILyBAHUTE KOJIMUYECTBA OT 3aBOJICKUTE EIEKTPOLEHTPAIIH.




HEK EAJI

» Ilpomaxou Ha eeKTPOECHEPIUs

ITpe3 nmppBo TpuMeceune Ha 2016 roguna mpoxaxoute Ha enekrpoeHeprus or HEK EAJ ca ma HuBo
0T 5949 833 MBr4 mnu ¢ 1 783 848 MBtu no-maiko, /22,6% Hamaienue/ cupsamo mpeaxoanara 2015
ropuna. JpyxectBoro otunta craj /- 12,0%/ Ha mpogaxkOUTe CU B CTpaHaTa ChIIACHO 3aIbKEHUSITA
10 3aKOHA 34 €HEPreTUKa U JIPACTUYHO HAMAJICHHE Ha PEalIM3MPAHUTE KOJNUUCCTBA EIEKTPOSHEPIHs
Ha cBOOOIHUS 1a3ap.

Bmmsaue 3a Hamanenuero Ha PCAIN3UPAHUTE KOJUYCCTBA CIICKTPOCHCPTHA Ha BBTPCHIHKA I1a3dap ca
oKasaJld HaMaJICHOTO HOTp€6H€HI/I€ Ha KIIMCHTUTC Ha KpaﬁHHTe CHa6I[I/IT6HI/I, mopaau U3JIM3aHCTO Ha

MHOTI'O CTOIIaHCKH HOTp€6I/ITCHI/I Ha CBOGO,[[HI/IH masap.

HN3menenue na npouamﬁnTe 3a IbPBO TPUMECECUME:

MBTu
Ortuer OTtuer H3MeHeHue %
2015 . 2016 r. 2016 - 2015 pbeT
1. MIPOJAKBHA B CTPAHATA HA
PEIY AHUS
/3an'bn"J)lch;Ifue c%rﬂgﬁgé:KOHa 3a 838412 Sbkasl | 18563 | 130
eHepreruka/
Kpaiinu cnabaurenu 5036277 4 398 033 -638 244 -12,7
EPJT 1 048 739 1 028 654 -20 085 -1,9
Texnonornunu pazxoau ECO 287 207 226 082 -61 125 -21,3
BanaHcupaina eHeprus 166 196 99 881 -66 315 -39,9
2. IITA na BH u CpH 187 353 36 999 -150 354 | -80,3
3. CBOBO/IEH ITA3AP 1158 263 160 184 -998 079 | -86,2
OBIIO IMPOJAKBHA 7 884 035 5949 833 | -1 783 848 | -22,6

Cnen w3BbpieHoTo npectpykrypupane mHa HEK EAJ[ um oTmensHeTo Ha akTWBHUTE Ha IIpeHOCHATa
mpexxa kpM ECO EAJI OOmecTBeHHs JJOCTaBYMK JOCTaBs €JIEKTPOCHEpPrusara 3a 3aryOu Ha
CJIEKTPOCHEPTUHHUS CUCTEMEH OIlepaTop, chriiacHo u3KnckBanuaTa Ha 3E. IIpe3 mbspBo TpuMeceuue Ha

2016 r. xonmyecTBaTa MPOAATACHA SIEKTPOCHEPTHS 38 TEXHOJIOIMYHH Pa3Xou € B pa3Mep Ha 226 082
MBrTu.

[Iponanenara enekrpoeneprus 3a Kpaitnure cHabaurenu mpe3 nbpBo TpuMeceure Ha 2016 roguna e
4 398 033 MBTtu, xoeto e Hamayienue cbe 638 244 MBTu, a nmponaxbure 3a EPJ] cpiro Genexar nex
cunay. Hamanmenuwero nmpu Kpaiinure cHaOmuTenw ce ABDKM HAa CMsAHATA Ha JOCTAaBYMKA OT IIO-
TOJIEMUTE MOTPEOUTEN M U3TU3AHETO UM Ha CBOOOTHUS Tasap.

[Ipe3 mepBo Tpumeceune Ha 2016 roguna npogaxoute or HEK EAJI 3a xiuenture Ha 11 va BH 1
CpH namansBar, HO cliajia Ipy TE3W KIHMEHTH ce 3a0aBsi, mopaau (hakra 4ye IIOBEYETO IMOTPEeOUTENH
Beue ca Ha cBoOomHus maszap. KomwmuectBara mpomameHa enekrpoeHeprus ot HEK EAJL 3a tesm
kiueHTH 36 999 MBTU 1 kaTo TOBa KOJMYECTBO € MET IIBTH II0-MAJIKO B CPABHEHUE C OTYETEHOTO 34
nbpBO TpuMeceune Ha 2015 1.

HEK EAJ] oTuere apacTH4HO HaMaleHHe Ha MPOJAXOWTE CHM HAa CBOOOIHHS Ia3ap B CPAaBHEHUE ChC
chinus nepuoy Ha 2015 rojiuHa, KOeTo ce IBKM Ha [IPOMEHEHATa ThProBCKa KOHIOKTYpa. Biusgnue 3a
O-MaJIKUTE TPOAaKOH okazaxa (pakTopm kaTo ci1abo THPCEHE M BIIOIIEHATAa MKOHOMUYECKH Cpela B
ChCEJIHUTE CTPAHU, KOUTO Ca BHOCHTEIH Ha eekTpoeneprus. O0mo npe3 mbpeo TpuMeceune Ha 2016




HEK EAJT

ronguna HEK EAJI peanmusupa #a cBoOoaus mazap 160 184 MBty, nokato mpe3 mbpBUTe TPU Mecelia
Ha MHHAaJIaTa OJMHA IIpojakOuTe Ha To3u cerMeHT ca 1 158 263 MBru enexktpoeneprus.

2015

O 14,7%

B133%

OKpaiiuun caabaurenu H Texnogormunn 3aryou EPJ OKpaiinu caabaurean B Texnonornunu 3aryéu EPJ{
OTexnogoruuun3aryén ECO  DBaaascupama exepras OTexuonornyunu 3aryou ECO Obanancupama eneprus

B I - BH 1 CpH OCroboaen nazap ® /I - BH u CpH @ Caoboaen nasap

Crpykrypara Ha npojanenara or HEK EAJ] enexkrpoeHeprus ce IpoMeHs, KaTO OTHOCHTEITHUSIT JIsiT
GopMupaH OT 3aABIDKEHHETO Ha JPYXKECTBOTO CBHITTACHO 3aKOHA 3a €HEpreTHKa Ja OCHTYpsBa
SJIEKTPOEHEPIUsl 3a IOKpHBaHe Ha TMoTpebienuero Ha Kpaiftaure cHabmurenu HapactBa 110 73.9%,
nokaro mpe3 2015 roguna € Ha HUBO 0T 63.9%.

I1. ®uHaHcoB pe3yarar, NPUXOAU H PAa3X0au
puxoau

HEK EA]] otuere 0610 npuxo,1u 3a mbpBo TpuMmeceune Ha 2016 roauna B pazmep Ha 862 203 xuy.js.
wia ¢ 5,2% mo-manko /cnan ot 47 142 xui.JiB./ B CpaBHEHUE C OTYECTEHUTE MPUXOH MIpe3 MUHAIATA
2015 romuna. IIpuxomure ot mpogaxou ca Ha HEBO oT 792 803 xwmiL.jB., koeTo ¢ Hamanenue ¢ 109 969
XWILJIB. CIIPSIMO OTYeTeHUTE mpe3 MuHanata 2015 roquna wim ¢ 12,2% mo-maxo.

OTueTeHUTE TPHXOTW OT MpOJajieHa EJIEKTPOCHEPTHs HaMmalgBaT 3HAUMTENHO /cmax ot 227 587
XWILJB./, KATO C€ OTYNUTA HAMaJICHHE, KAKTO B MPUXOAUTE OT MPOJaJeHa €JIEKTPOCHEPIUs ChIIIACHO
3anppKeHuATa mo 3E /B pesyirar Ha mo-MaJKUTe KOJMYECTBA IIPOJIaJieHa €NEeKTPOCHeprus u Io-
HUCKHTE PEryJUpaHd NPOJaXHHM IeHH Ha eHeprusara 3a KpailHu cHaOauTenM M TEXHOIOIMYHU
pasxomu yreepaeHu ot KEBP/, taka u B mpuxojuTe oT mpofakOu Ha cBOOOIHUS Ia3ap B pe3yiTar Ha
IIO-MAJIKUTE KOJIMYECTBA MIPOJIaJIeHa €JIEKTPOCHEPIHs HA TO3U CETMEHT.

Hamanenuero Ha HpUXOJMTE OT MPOJAKOH HA PEryJIHpaHUs [Ia3ap ca CIeICTBUAE Ha HAKOJIKO (akTopa:

- B pe3yJITaT Ha HOBHUS NOaXoA 3a onpezensHe Ha neaure oT 01.08.2015 r. KEBP yTBBbpau mo-Hucku
IICHH 3a KpaHUTEe CHAOINTEINH;

- TIO-MAJIKOTO KOJMYECTBO SIICKTPUYSCKa SHEPrusl MPOAaicHa Ha KpaliHUTE CHAOAUTEIH.

- TO-MaJIKOTO KOJIMYECTBO SIEKTPHUecKa eHeprus npojaaeHa Ha JIIM.




HEK EAJ

B cnenpamara cpaBHuTeNHA TabIUIA ca MOKa3aHU IPUXOJUTE 3a MBPBO TpuMeceune Ha 2016 r. mo
W3TOYHHUIM, ChIIOCTABEHHU ¢ oTUueTeHHTE 32 2015 1.

XHJLJIB.
U3MCHCHHE
Oruer OTtuer il %
Ipuxoau 2016/ ,
2015 2016 ranl pBeT
2015

1. Ilpuxoau ot npoxa:x0ou Ha

833 305 605718 | -227587 | -27,3
eJIEKTPOeHeprust

1.1. B T.4. HAa BbTPELIHHS NA3AP

/ 751 233 595019 -156 214 -20,8
3aabJoKennst cbriaacuo 3E/

Kpaiiun cHabnurenu 631 146 507 973 -123 173 -19,5
EP]I - TexHOI0rM4YHM pa3xoau 31462 30 860 -602 -1,9
ECO - TexHONOrH4YHM pa3sxoau 8497 6 783 -1714 -20,2
JIIN — BH u CpH 32 553 4756 =27 797 -85,4
banancupaiua eneprus 47 575 44 647 -2 928 -6,2
1.2. CeobGoxen mazap 82 072 10 699 -71 373 -87,0
2. [Ipuxoau oT ycayru 8 865 4 349 -4 516 -50,9
3. llpuxoau or Ponx CEC 0 67 101 67 101 0,0

4.Lpuxonn ot 3axm oKeHust KhM 59457 | 181460 | 122003 | 2052

00111eCTBOTO

S. Ilpuxoau ot ApYru Npoga:k0u u APyru 2734 3575 341 30,8
NPUXOIH

6. DuHaHCOBU NPUXOAH 429 0 -429 -100,0
7. IIpnxoau OT ACOMMUAPAHH NPeANPHATHS 4 556 0 -4 556 -100,0
ObIIO MPUXO AN 909 346 862 203 -47 143 -5,2
B T.4. [Ipuxoam ot npoaamon 902 772 792 803 -109 969 -12,2

[TpuxomuTe OT MpoNAXOHW Ha EJICKTPOSHEPTUs Ha BBTPEUIHUS IIa3ap ChITACHO 3aabbKeHusTa mo 3E
HaMaJsBaT, B PE3yJTaT Ha IO-HUCKHUTE MpojaxHU neHu 3a Kpaiimure craOauresu. [Ipuxomute 1o
ToBa repo HamaisBar ¢ 19,5% u ca Ha HuBO 0T 507 973 XMIL.JIB. B PE3yITaT Ha AEHCTBALUTE IIO-HUCKH
peryIMpany TIPOJKHU IEHH TIpe3 mbpBo TpuMeceune Ha 2016 r. He3nauuTenen cmaj € oTYETEH B
npuxoaute ot EPJ] u ECO.

[TponaxxauTe nienu 3a kueHTure Ha JI1M Ha BuCcOKO U cpenHo Hampexenue, Ha xouto HEK nponasa
eJIEKTPOCHEPT U ce PopMupaT chritacHo yrBbpaeHa Mmeroauka oT KEBP. Ilpes mepBute Tpu Mecena
Ha 2016 1. ce orumra HamaneHwe Ha mpuxoxute or JIIM /cmax or 27 797 xun.ns./, mopamu
MPOIBIDKABAIIIOTO HAMAJIEHHE HAa KOJIMYeCcTBaTa IIpo/iaJicHa €JICKTPOEHEPTUs 38 TE3K KIIMEHTH.

3HAYMTEIIHO € HAMAICHHUETO MPH OTYETCHHTE NPHUXOJH OT IPOJaXOHM Ha €JIEKTPOeHEprHs 3a
cBOOOMHMS IIa3ap B pe3yJiTaT Ha JIPACTUYHHS CHaJ HAa DPeaju3sdpaHMTe KOJUYECTBA IPE3 IIHPBO
tpumeceune Ha 2016 roguHa B cpaBHeHue ¢ mMuHaitara 2015 romuna. Ilpuxonure mo ToBa mepo ca ¢
71 373 XWiL.JB. O-MAJIKO CIIPSIMO MHUHAaTa rojJnHa U ca Ha HuBo oT 10 699 xu.ms.

[TpuxoauTe OT YUACTHETO Ha JPYKECTBOTO Ha GajlaHCHpAIIHs I1a3ap 3a IbpBO TpuMeceure Ha 2016 r.
ca B pasMep Ha 44 647 xwi.yB. B cpaBHeHHMe ChC CBHIIMS EPUOJ HA IPEAXOAHATA TOAMHA CE€ OTYHTA
craz ot 6,2% wmin 2 928 XUILIIB. IO-MaJIKO.

HEK EAJI mpoaaBa elekTpoeHeprus 3a TeXHOJIOTHYHH pa3xonu 3a npenoc Ha ECO EAJL cwriacHo
H3MCKBaHUsATa Ha 3aKoHa 3a eHepretuka. IIpes mbpBo Tpumeceuue Ha 2016 ca peanusupaHu u




HEK EAJ

IIPUXOAX OT PEe3epB 3a yciuyrd B pasmep Ha 4 349 xwun.js., nponaneH Ha ECO chbriiacHO CKITIOYCHHS
norosop mexay HEK EAJI u ExextpoenepruiiHust CHCTEMEH OII€paTop.

OryereHnuTE IPUXOAU OT 3aIBJDKEHUSI KbM OOIIECTBOTO 3a MIBPBO TpuMmeceune Ha 2016 rojuHa ca B
pasmep Ha 181 460 xwmriB., kouto HapactBaT ¢ 122 003 XWILJIB. CIIPSIMO OTUETCHUTE MPUXOJIH 32
Ipe/XoJHaTa rojuHa. 3HAYUTEIHOTO YBEJIWMYECHHE Ha TE3U IPHUXOIU, € KAKTO IMopaad phCTa Ha
KOJIMYECTBATa CJIEKTPOCHEPIUs 3a IMOTPEOUTENUTe, KOUTO Ca €€ BB3MOI3BAIM OT IIPaBOTO CH Ja
CMEHSAT CBOS JOCTABYMK M Ca M3JIE3NIM Ha CBOOOIHHUS Ia3ap, TaKa W B PE3yiTaT HA YBEJIWYEHHUETO HA
nobaskara ot 01.08.2015 r., xosiTo Beue e B pasmep Ha 36,83 ./ MBtu. Jlo 31.07.2015 r. 151 Oe Ha
HEBO 0T 18,93 nB./MBTU.

C un.3606 or 3akoHa 3a eHepretmkaTa ce cb3iage Ponn ,,CUTYpHOCT Ha €JEKTpPOCHEprHitHATa
cucTeMa™, 4pe3 KOMTO TpsOBa Ja ce IMOKPHBAT Pa3xOJd, U3BBPIIEHU OT OOIIECTBEHMS JTOCTABYKK,
IIPOM3THYAIIM OT 3abJDKEHUATA MY 110 9wi1.93a. B oruera 3a goxoaure 3a nbpBo Tpumeceune Ha 2016
r. ca ordereH” 1 67 101 xumn.us. npuxoau ot ®onux CEC.

CrpykTypara Ha HOpUXOIUTe IIpe3 mbpBo TpuMmeceune Ha 2016 T. ce ImpoMeHs 3HAYUTETHO KaTo
IIPUXO0JIUTE OT NpoJafieHa enekTpoeHeprus HamansBaT a0 70% oT obmmre IpHXoad, AOKATO Ipe3
2015 r. ca 91%. 3HaunTeNHO HApacTBAT MIPUXOJUTE OT 3aIBJDKEHUE KbM 00IIECTBOTO, KOUTO OT 6% ce
yBenmuasaT Ha 21% mpe3 2016 1.

Paszxoau

O6mute pasxomu Ha HEK EAJIL 3a mpe3 mspBo Tpumeceune Ha 2016 r. ca B pasmep Ha 823 206
XWILJB. B cpaBHEHHE ChC ChINU mepuo Ha MuHanaTa 2015 rojguHa pa3xoaure Oesexar HaMaJeHHe ¢
61 012 xun.aB. wu can ot 6,9%. Hamanenwmero Ha o0muTe pa3xoay ce AbDKUA B HAM-rojsMa CTEIeH
HA HAMaJICHHUETO Ha Pa3xoJIUTe 3a 3aKyIleHa eJIeKTpoeHeprus, kouto 3a 2016 roguna ca B pazMep Ha
750 995 xwmi.JB., JOKATO MpeaxoaHaTa roguaa ca Ha HuBo oT 801 678 xwmn.iB. nmm 50 683 xui.JiB. mo-
MaJiko /6,3% cuoan/.

OcHOBHA HpHYMHA 332 HAMAJIEHHETO Ha Pa3XOAUTE 3a 3aKyleHa EINEKTPOCHEPIUs € II0-MajKoTO
KOJIMYECTBO €JIEKTPOCHEPIH s, KOSTO JAPYKECTBOTO 3aKyIH IIpe3 Ipe3 NbpBO TpuMeceune Ha 2016 r.,
opajid MO-MAJIKOTO KOJUYECTBO IMPOJaJieHa eJIEKTPOCHEPIus 3a PasIyexJaHus nepuoi. Bouupexu
HAMaJCHUETO Ha Pa3XOJITEe 3a 3aKyICHA JICKTPOCHEPI s TEXHUSI OTHOCUTEIIHUSA UM [T OCTaBa Haki-
roJsiM - 91% oT BCHUKH pa3xo/iy U3BBPIIECHHU OT IPYKECTBOTO.

Brrpeku oTueTeHOTO HAMAJICHUE HA Pa3x0JIMTE 3a 3aKyIleHa eJIEKTPOSHEPIHs IIPE3 IEPBO TPUMECEUUE
Ha 2016 romuHa cTpyKTypara Ha 3aKylneHara eJEKTPOCHEPrus OT JAPYKECTBOTO C€ BIIOIIABA.
BriomasaneTo Ha CTPyKTypara Ha 3aKyleHaTa CJISKTPOSHEPIus ce IBJDKA Ha CIEIHHTE OOCKTUBHU
(dakropu :

* Bucoko HHBO Ha oTHOcHTenHus a5 Ha enexrpoeneprust or BEW u BEKII, unuto pasxonu 3a
3aKyneHa eJjiekrpoeHeprust ca okojo 53% OT BCHYKH pasxolM II0 TOBA II€pO, KaTo
CBHIIEBPEMEHHO KOJMUYECTBOTO EJIEKTPOCHEPTHs OT Te3H LeHTpaau € ensa 34% or obmo
3aKyIEHOTO.

» HamajeHnne Ha 3aKymnyBaHara eJeKTpoeHeprusi mo KBoTH 3a Kpaiinure cHabnurenu ot AEILL
Koznonyit u TEL] Mapuna u3ToK 2, KOUTO ca IIEHTPAIUTE C HaW-HUCKU IeHW. ToBa € B
pesyiTar Ha IPOMEHEHa CTPYKTypa Ha Iazapa M HACOYBAaHE Ha CHEPrusTa OT TE3U JIBE
LEHTPAIH KbM TEXHOJOTUYHUTE PA3XO0JI1 3a IPEHOC U paslpeeleHue U CBOOOIHMS nas3ap, a He




HEK EAJT

KbM DEryJIMpaHus, KOUTO ce 3aI0BOJIsIBa IIPEIUMHO C CIICKTPOCHEPIrusl OT HICHTpAIATEC ChC
3aIbJDKUTEITHO U3KYIIYBaHE.

Herarusno BimsiHMe BBpXy cTpykTypara Ha 3aKylleHaTa €JIeKTPOCHEPrusl OKa3Ba M ce3oHHocTTa. C
HACTBIBAHE Ha IIPOJICTHO-NETHHS CE30H Ce yBelHYaBa JeNa Ha eNeKTPOSHEePrHsTa IIPOU3BEICHA OT
BEW npownssouteny u feia chOTBETHO Ha (GoToBONTAMYHKTE LEHTPATH C BHCOKH npedepeHnnaInm
LEHH.

B cpaBHHTeHATA Ta0IMIA € MOKA3AHO M3MEHEHHETO Ha pa3xoaHuTe 3a NbPBO TPHMECEYHEe HA
2016 r. cipsimo oT4eTa 3a NpeAXoaHaTa roAuHA :

XHJLJIB.
PasxoLm Otuer Otuer U3MEHEHHe -
2015 2016 2016- 2015 p
1. Pasxonu 3a onepatuBHa neifHocT 867 992 808 902 -59 090 -6,8
B T.4. Pa3XOJIM 3a KyIEeHa eJIeKTPOECHEPrus 801 678 750 995 -50 683 -6,3
OtHocurenen as1,% 90,7 91,2
2. OUHAHCOBM Pa3Xoau 16 226 14 304 -1922 -11,8
ObIIO PA3XOAN 884 218 823 206 -61 012 -60,9

Pasxonute 3a 3akynena enexrpoeneprus or BEU IIPOU3BOJMTEIIH 32 MECeIl MapT € B pa3mep Ha 101 185
XHILJIB, KOETO ¢ ¢ Hax 9 000 xui.nB moBeye crpsamo M.¢peBpyapu u ¢ Haj 18 000 XuirIB. moBede CIIPSIMO
sHyapu 2016 r. B pesynrar na ysenuuenue nena Ha CIEKTPOCHEPIUsiTa OT POTOBOITANYHHUTE LIEHTPAIIH,
CpefiHata MOKYIHA IieHa Ha eJICKTPOCHEPTHsTa OT Bb30OHOBAEMH M3TOUHUIM CE MPOMEHS 110 MECEIIH,
KaKTO cJie/iBa:

M.SIHYapH M.JeBpyapu M.MapT

Cpenna mokymsa 1esa Ha EIIEKTPOCHEPT s OT
BBH300HOBSIEMU U3TOYHHLM, JIB/MBTY 248,73 251,85 271,00

OTHOCHTENHUAT JIAN Ha 3aKyleHaTa eNeKTPOCHEPIHs OT Bh30OHOBSIEMHE H3TOYHHMIM HapacTBa OT
17,4% npes m. smyapu Ha 26,6 % nipes Maprt, K0eTo 060CHOBABA 1 pBCTa Ha cpefHaTa 1eHa ¢ 9 %.

IIpe3 npe3 mppBo Tpumeceune Ha 2016 I. KOHIECH3ANHOHHHTE CIICKTPOLIEHTPATN C JIBJITOCPOYHH
morosopu /TEIL Eit U Ec I'sib60B0 Mapuma u3tox 1 u TEI] KonTyp rimob6an Mapuna ustok 3/ ca
HATOBAPCHH I10-MaJIKO OT NPEAXOJIHATA FOJMHA — ChOTBETHO OKOJIO 48% u 54%, npu oxomno 65-70%
HaToBapBaHe pe3 Chumus nepuox Ha 2015 1. IleHTpanure He ca aBapupaiyd HATO ca UMaiy IJIAHOBH
PCMOHTH, HO B pesylraT Ha HHMCKAaTa H3IOJI3BAEMOCT IIPHBEJCHHTC LEHM HA 3aKyleHaTa
CJICKTPOCHEPIU OT JBETE LEHTPANU Ca 3HAYUTENHO II0-BUCOKH OT TE3H, 3aJeTHAIM B MOJENa Ha
nenoodpasysane Ha KEBP 3a texymms perymatopen mepuon. I1o-HHCKATA M3IOM3BAEMOCT
peduiekTHpa 10-HEGIArONPHITHO BHPXY (HHAHCOBOTO cheTosHHe Ha HEK EAJl xato ocraBa mo-
TOJIMO - KOJIMYECTBO  HEpealM3upana CBOOOJHA pasloNOraeMoOCT OT [BETe EJIEKTPOLEHTPATH ¢
JBITOCPOYHH TOTOBOPH.

OtuereHnTE PA3XOIM MO €JIEMEHTH /W3BBH TE3H 34 3aKyleHa CIEKTPOCHEPTys/ HaMajsaBaT, KaTo
CAMHCTBEHO PBCT CC OTYMTA MPH JAPYTUTES PA3XOAM. YBEIMYEHHETO B JPYTHTE PAsXOMH €, HOPaId
HAYUCIICHUETO Ha Pa3XO/X 3a INI0OM ¥ HEYCTOMKHU/JIMXBH TIPe3 MEPBO TpuMeceune Ha 2016 r.



HEK EAJL

®unancosuTe paszxoau Hamanssar ¢ 11,8% crnpsamo mpeaxogHaTa rogmsa oT 16 226 XWILIB. KbM
31.03.2015 r. ma 14 304 xwmans. keM 31.03.2016 ., KOETO Ce IBIDKM Ha IOTACSIBAHETO HA YaCT
KpeAuTuTe, KOCTO BOJU 10 peAyuupane Ha pasMmepa Ha miatreaure oT HEK EAJT nmuxsu.

®unaHCcoB pe3yaTar

HEK EAJI npuknrousa bpBo TpuMecedre Ha 2016 r. ¢ monoxkuTeeH GUHAHCOB pe3yIaT B pa3Mep Ha
38 997 xun.nB. B cpaBHeHMe che chimst epro  Ha 2015 r. meyanbara e yBenudena ¢ 13 869 xu.js.

M3menenuneTo Ha GUMHAHCOBHS Pe3yJTaT MPeId JaHbIH 3a IBPBO TpuMeceure Ha 2016 r. B cpaBHeHHUe
C mpeAXxoaHaTa roJuHa € II0Ka3aHo B clieBaniaTa Tadnna

XHJIJIB.
| (— " OTtuer OTtuer usMenenme |
PREOTH A PR 2015 2016 2016- 2015 | 7° PPeT
1. | O6mo pa3xoau 884 218 823 206 -61 012 -6,9
2. | O6mo npuxoau 909 346 862 203 -47 143 -5,2
3. | PUHAHCOB Pe3YJTAT NPEAU JANBIH 25128 38 997 13 869

C mpuernTe W3MEHEHMs M JIOIBIHCHHS Ha 3aKOHA 3a CHEPreTHKaTa W 3aKOHa 3a €HEPrus OT
BH300HOBSEMHU M3TOYHHUIM, B criia oT 24.07.2015 r. u pemenusrta va KEBP 3a perynaropuauss nepuop
or 01.08.2015 r., HEK EA] ochiriecTBsiBa JISHHOCTTA CH IIPU HOBHU IIEHOBH M PETYJIATOPHH YCIOBHS H
IIPOMEHHU B OCHOBHOTO €HEPTHIHO 3aKOHOJATCIICTBO.

AHanM3bT Ha PE3YNTATHTE OT PEryJaTOPHUTE M I[EHOBHM YCJIOBUS MOKa3Ba, Y€ JPYXKECTBOTO € Ha
3aryba oT peryiupaHaTa JEHHOCT, HO mpe3 mbpBO TpuMmeceune Ha 2016 1. 3arybara 3HAYHTEIHO ce
HaMaJsiBa CIPsAMO MPEAXOJHUTE PEryJIATOPHH IEPHOIU, KOETO € Pe3ysiTaT Ha U3BBPIICHUTE TPOMEHH
B €HEPrUMHOTO 3aKOHOAATEJICTBO. BBIIPEKH TOBA ¢ YBEIMUCHHE Ha OTHOCHUTEIHUS I Ha CBOOO{HMSI
naszap, npoxaxoure Ha HEK EAJ] Ha perymupanus mazap HamassiBaT, JOKATO 3abIDKEHHATA 34
M3KYIIyBaHE Ha €JIEKTPOSHEPrus MouYTH He orOensa3BaT Hamaitenue. Ot mukca Ha HEK ce mamansgsar
KOJIMYECTBaTa Ha €JICKTPOECHEPIUs OT LEHTPAIH ¢ NMo-HUCKH LeHu — npenuMuo AELL Kosmoayit. Te3un
00cTOATENCTBA JUPEKTHO ce OTpassiBar Bepxy mukcosara nena Ha HEK EAJI, kosito ot mpoMenenara
CTPYKTypa Ha 3aKyIlyBaHa eJIeKTPOSHEPIHsl TUPEKTHO Ce YBEJIMYaBa, KOETO BOAM U JI0 YBEIMYABAHE Ha
komnencanuure 3a HEK. Henoxxonsmara ThproBcka KOHIOKTYpa C€ OTpassiBa HeOIarompHsTHO
BBpPXY (PMHAHCOBOTO CheTOsiHME M mapuunms motok Ha HEK EAJI, mopaam K0eTo KbM HACTOSLIHS
MOMEHT JIPY’KECTBOTO HE MOJXKE Jla M3BBHPIIBA MHBECTULMOHHATA CH JEMHOCT, KaKTO M HE € B
ChCTOSIHME JIa M3IBJIHABA HOPMAJHO 3aJBDKCHHATA CH 33 3aJBIDKHTEIHO H3KyIlyBaHe Ha
€JIEKTPOCHEPIUATA ChIVIACHO M3UCKBAHMSITA Ha 3aKOHA 3a EHEepreTHKa.

C 4360 or 3akoHa 3a eHeprermkara ce cw3zane Domy ,,CHTYpHOCT Ha eJEKTpOeHepruiHara
CHCTeMa™, Ype3 KOWTO TpsAOBa Jia ce€ MOKPUBAT Pa3XOJH, M3BBPIICHU OT OOIIECTBEHUS IOCTABYHK,
IPOM3THYAIIM OT 3aJbJDKeHHATA My 1o wi93a. B oryereHus (UHAHCOB pe3yaTar 3a II'bPBO
TpuMeceune Ha 2016 r. ca oryerenu u 67 101 xwrns. npuxomum or ®oux CEC. Ilpeassennte
cpenctsa 3a Bh3craHoBasane or ®onna Ha HEK ca B pasmep Ha 67 986 xumi.nB. Te3u cpencra Bce
ome He ca npeseneHu/ruatern or ®omga um ca aemkuvMu Ha HEK EAJL. Pasxomure, xomto
JPY’KECTBOTO IIPE/sABABA 32 Bb3CTaHOBsABaHE OT QOHJA ca TEKYIIM U JBIKUMU €KEMECEUHO KBHM
JIOCTaBYHUIM Ha CJIEKTPOCHEprusi. 3abaBeHUTE MPEeBOAX OT (OHJA HApYIIABAT MAPUYHUS MOTOK OT
€IHA CTpaHa M BOIAT JO pa3xOJH 3a JIUXBH 10 3a0aBeHH IUIAIAHUS OT Jpyra crpaHa. bes
HayKCIIsIBaHe Ha cpencTtBara oT PoHa GUHAHCOBUS pe3yiaTar Ou Oui oTpunareieH — okoio 28 000
XUWJLJIB. 3aryoa.
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HEK EAJL

Bblpeku yBelIMYeHHETO Ha medandara, APYKECTBOTO IMPOJBIDKaBa Ja paboTH B yCIOBUSATA HA
orpunaresieH HereH oboporeH kanutain. Kem 31.03.2016 1. oTpumaTeTHUAT HETEH 000POTEH KalUTal
€ B pasmep Ha 1 170 MuH.JIB., Tiprr oT4eTeH 3a mbpBO TpuMmeceune Ha 2015 1. - 921 MIH.JIB., KOETO
NI0KAa3Ba JIAIICATa Ha CBEX (PMHAHCOB pecypc.

> AHaJIu3 Ha (PUHAHCOBHUTE NMOKA3ATEH

AnanuzpT Ha (QuuHaHcoBuTe mnokasarend Ha HEK EAJl ¢ HM3rorBeH BB3 OCHOBA Ha MEXIUHCH
UHMBHIyalleH (puHaHCOB oT4eT KbM 31.03.2016 1.

Qunancosust pesynrar Ha HEK EAJ] 3a nepBo Tpumeceure Ha 2016 1. e nevanda B pazmep Ha 38 997
XWIIL JIB., KaTO 3a chInus neproj Ha 2015 r. koMmaHusTa € peanusnpaia rneqyaindoa B pazmep Ha 25 128
XUIL JIB.

Iloxa3zaTenn 3a peHTAOMIHOCT

Ilokazarenure 3a peHTaOWIHOCT JaBaT WH(pOpMAaNMs 3a peajHara JOXOJHOCT Ha APYKECTBOTO H
JIOKOJIKO TO € IIeYeNMBUIO. B HacTOSIIUsA aHaln3 MOKa3aTeluTe 3a PEHTAOMIHOCT ca M3YHCICHH Ha
0a3a puHAHCOB pe3yyTaT MPeIu JaHbIM. PEHTaOMIHOCTTA € TIOJOXKHUTEIHA KbM Kpasi Ha IbPBUTE TPU
mecena Ha 2016 1. mopamm ToBa, 4ye KoMmmaHWATa € Ha Ieyanba. llo-rosemust pazmep Ha
IIOJIOXKUTETHUS (PMHAHCOB PE3yNITaT 3a IHPBO TPUMECEUNe Ha HACTOSINATA TOJAMHA € OCHOBEH (pakTop
3a 1O-A0OpUTE IIOKAa3aTeNd 3a PEHTAOMIHOCT, CPaBHEHH C TE3W 3a CHINMS TMEPUOJ Ha MUHAIATa
roJIMHA.

OcHOBEH IT0Ka3aTell € PeHTAOUIHOCTTA HA MPUXOAUTE OT MPOJAKOU, KOUTO OTpazsiBa OTHOIICHHETO
Ha (DMHAHCOBHUS PE3yJITaT KbM HETHUTE IPUXOJH OT Ipojakou. CTOHHOCTTA HA TO3M KOS(PHIIUECHT €
0,0492 xbm 31.03.2016 r. KbM chinums nepro;] Ha Ipexo/HaTa roarsa Toi e 6uin 0,0278.

Jpyr ocHOBEeH IMOKa3aTel € pPeHTA0WJIHOCTTA Ha CcOOCTBEHMsI KaIMTaJ, KOMTO oTpa3siBa
OTHOILIEHUETO Ha Iedanba/zaryba xpM coOCTBEHHS KamuTasl. To3u Iokasaren AaBa MH(OpMaIus 3a
TOBA KakBa € e()eKTUBHOCTTA OT M3IOJI3BAHETO HA COOCTBEHUS KAIUTAJ, T. €. BIOXKECHUTE CPEACTBA OT
CTpaHa Ha cOOCTBEHMKA U JOKOJIKO € U3rOJIHO Jia C€ BJIOXKAT CPEACTBA OT IOTCHIUAIHA HHBECTUTOPH.
Kem 31.03.2016 1. penrabumnoctTa Ha coOcrBenmst xamutail e 0,0236. KeMm cpmmus mepuon Ha
IpeIxoHaTa roguHa To3u koedurmenT e owmr 0,0151.

PenaTabuiiHOCTTA Ha TACHBUTE WIM TNPHUBJCYECHHS KAIHMTAJIOB pecypc (IIpeacTaBiisBal
otHomeHuero Ha HerHara mnewanba/3aryba 3a mepuofa KbM CyMara Ha IBITOCPOYHUTE U
KpaTKocpodHuTe npusiedenn cpeactsa) e 0,0117, moxato kM 31.03.2015 r. € 6um 0,0076.

KoepumuenThT Ha KanuTaauzanusa Ha akrusure e 0,0078, moxato kbM 31.03.2015 r. e 6mn 0,0050.

KoepuuuenThT Ha e(EKTHBHOCT HA Pa3XoJHTe [OKa3Ba OTHOIIEHHETO HA IPHUXOJUTE KbM
pasxojuTe Ha JpyKecTBOTO. T03HW MokKasarel HOCH WH(pOpMAIUs /10 KaKBa CTEIEH MPEAIPUSITUETO
ycrsBa Jga OOBBpXKE CBOSTA IPHXOAHATA M Pa3XojiHA YACT IO OTHOILIEHWE E€(QEKTHBHOCTTa Ha
ocHoBHara cu jennHocT. CroiHocrra Ha To3W mokasaren e 1,0474, xaro xspM 31.03.2015 r. e Oumn
1,0284.
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HEK EAJX

KoedummenTnT Ha epekTHBHOCT HA PUXO/MTE € PEIUIIPOUCH Ha KoeHUIueHTa Ha e()eKTUBHOCTTA
Ha pasxoaure U pasmepsT My € 0,9548. Kem 31.03.2015 . To3m nokasaren e Oui 0,9724.

IMoxka3zaTesn 32 JHKBHIAHOCT

KoepumuenThT Ha 00maTa JUKBHIHOCT MOKA3Ba NMOKPHTHETO HA KPATKOCPOYHHTE MACHUBH C
KpPaTKOCPOYHU aKTHBH.

I[I/IHaMI/IKaTa Ha KOGCI)I/IL[I/IGHTa Ha O6HlaTa JIMKBUAHOCT € KaKTO CJICIBA.

31.03.2015| 30.06.2015| 30.09.2015| 31.12.2015 31.03.2016

Oo61ma

JHKBHIHOCT 0,5171 0.4637 0,4281 0,4318 0,4357

HEK EA]J] mpormbkipkaBa Jla TOJIbpXKa HUCKM HHBA Ha TO3M KOS(QHUIMEHT, mopaaw (axra, ue
perysmupanure ot KEBP nponaxHu 1ieHH, IO KOUTO APYKECTBOTO pabOTH HE MOKPUBAT HAIIBJIHO
HallpaBEHUTE Pa3XOIM 3a IOKYINKa Ha enekTpoeHeprus. [Ipuanna 3a ToBa € BMeHenoto ot 3E u 3EBU
sagpinkenne Ha HEK EAJL 3a 3axynmyBane Ha enekrpoeHeprusra npousserieHa or BEM u BEKII
IIPOU3BOJUTEIIN, 3aMECTBAKN KOJIMUECTBA €JIEKTPOCHEPIHs OT I0-€BTUHH LEHTpaiu. J[pyxecTBOTO
3akynysa eynekrpoeneprusta or BEWU u BEKII u Ha cpenno Hanpexenue, karo Kpaituure cHabaurenu
g npedaxrypupar Ha HEK EAJI cerimacuo aedicranmust nieHoBu Moaen yIBepAeH oT KEBP, xakro u
U3KyIlyBa EJIEKTpUYEeCcKaTa €HEeprusi M paslojaraeMara MOIIHOCT IIO CKIIIOYEHUTE IbJITOCPOUYHU
noroopr ¢ Komryp I'mo6an Mapuna Usrox 3 u EM M EC-3C Mapuma m3tok 1. Karo ce mma
IIPEJBH, Y€ U3UCKBAHETO HAa MexayHapoaaute Oanku — kpeguropu Ha HEK-EA/I To3u nokaszaren ga
He Opae mo—Huchk oT 1.2 - 1.1, ciaenBa, 4e KOMIAHHUSATA C€ HAMHUpA B IOJOXEHWE Ha Jjomnia odIna
JIMKBUJTHOCT.

Crnen enmuMuHUpaHe poJiATa HA KPAaTKOTPaHATE MATCPUAIHU aKTHBU CE M3UUCISIBA KOE(PHIHEHTHT
Ha Obp3a JgukBuAHOCT. Herosara croiinoct e 0,4315, mokaro keM 31.03.2015 r. To3m mokasaren e
omi 0,5128.

Crnen enmMMMHHpaHe Ha BIMSIHMETO Ha KPAaTKOCPOUHHTE B3EMAHHS CE M3UYHUCIABA Koe(uuueHTa Ha
He3a0aBHa JUKBUAHOCT, KoiiTo ¢ 0,0173, kbMm 31.03.2015 1. To3m mokazaren e ouin 0,0216.

O0GopoTHUAT KaMUTAJ OTpa3siBa paszjiMKaTa MEXIY KpaTKOTpaHHUTE aKTHUBH M KPaTKOCPOUHUTE
nacuBu Ha Kommanusata. Kem 31 mapr 2016 rojwna e HamuIle HEJOCTUT Ha OOOPOTEH KaluTasl B
pasmep Ha -1 170 329 xu. nB.

KanuranoBa cTpykrypa

KbMm kpas Ha mbpBo Tpumeceure Ha 2016 r. coOctBenmsaT kanutan Ha HEK EAJl e B pasmep Ha
1 649 001 xwn. nB. Hafi—Tomsim i1 B COOCTBEHHS KarmuTal uMaT pezepBure — 85,51 % (npeorneHbunH,
OOl U JOIIBITHUTEITHH Pe3epBH ), KOUTo ca Ha cToiHocT 1 410 054 xmin. uB.

KOC(i)I/IIII/ICHTl/l, XapaKTepHUusupamm (l)l/lHaHCOBaTa ABTOHOMHOCT

KoepunueHnThT HA MJIATEKOCTOCOOHOCT ((PMHAHCOBA ABTOHOMHOCT), OTPa3sBa CbOTHOUIEHUETO Ha
cobcTBenns Kamutan KbeM obmums aeiar. Kem 31.03.2016 romuna Toit ¢ 0,4947. ToBa mokasBa, 4e
KOMITaHHUSATA TTOIbPKA OTHOCHTEIIHO €IHAKBO paBHUINE Ha (PMHAHCOBA aBTOHOMHOCT B CPaBHEHHE C
IpeJIXoHaTa FoJInHa, KoraTo To3u Koedumuent ¢ 6ur 0,5011.

KOC(l)I/I]_lI/IeHT'bT Ha (l)l/IHaHCOBa HE3aBHCHUMOCT, XapakTepuupally CbOTHOIICHUECTO Ha COOCTBEHHS

Kanutajg KbM CyMara Ha COOCTBEHHs KaIUuTal M JIBJITOCPOYHUTE IacuBH, Bb3nu3a Ha 0,5646 xbpM
31.03.2016 roguna. Kem 31.03.2015 roauna HUBOTO Ha pasriexaanus koeduuueHT e oun 0,5394.
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HEK EAJ{

KoepunmenthT Ha QuHAHCHpAHE HA JBJATOTPANHHUTE AKTHBH IHOCPEACTBOM CcOOCTBEHUS
kamaran kpM 31.03.2016 romuna mocrtura 2,4376 xaro Oenexm yBenudenwme cupsmo 31.03.2015
roguHa, Kkoraro ¢ omr 2,3394,

DuUHAHCHPAHETO HA KPATKOTPAWHHTE AKTHBU IOCPEACTBOM COOCTBEHHMH KaNMTAJ KbM
31.03.2016 romuna e 0,5480. HaGimonasa ce nonmxkenue Ha To3u Koedurment 31.03.2015 roguna,
xorato e 6uit 0,5929.

IHoxa3aren 31.03.2016 | 31.03.2015

IToxa3zaTe/u 32 peHTAGUIHOCT

KoedunuenT Ha peHTaOMIIHOCT Ha MPUXOJUTE OT TMPOJTAKOH 0,0492 0,0278
KoedurnuenT Ha peHTAOMITHOCT Ha COOCTBEHUS KalluTall 0,0236 0,0151
KoedumuenT Ha peHTaOMITHOCT HA TACUBUTE 0,0117 0,0076
KoeduimenT Ha kanuTaiu3aiys Ha aKTUBUTE 0,0078 0,0050

Ioka3aTesu 3a epeKTHBHOCT

KoedunueHT Ha epeKTUBHOCT HA pa3XOHUTE 1,0474 1,0284

KoeduruenT Ha epeKTUBHOCT HA PUXOJUTE 0,9548 09724

IToxa3zaTen 3a TUKBUIHOCT

KoedunuenT Ha 001112 JIMKBHTHOCT 0,4357 0,5171
KoeduruenT Ha 6bp3a TUKBATHOCT 0,4315 0,5128
KoedurmenT Ha He3abaBHA JIMKBUIHOCT 0,0173 0,0216
Iloxa3aTenn 3a puUHAHCOBA ABTOHOMHOCT

KoegurnueHT Ha miaTexxocrnoco0HOCT 0,4947 0,5011
KoeduruenT Ha (prHaHCOBA HE3ABUCUMOCT 0,5646 0,5394
KoeduiuenT Ha prHancupane Ha AbITOTPARHUTE aKTUBH 2,4376 2,3393
KoedunuenT Ha puHaHCHpaHE HA KPATKOTPAHHUTE AKTHBH 0,5480 0,5929

» AHaJIu3 Ha Ma3apHUTE NepcrneKTHBU

HEK EAJl wusmeidsBa OCHOBHa pojsi B padorara Ha €ICKTPOCHCPTHHHHUS —masap W
eleKTpoeHepruiinaTa cucrema B bwiarapus. Ilpe3 mbpBo TpuMmeceune Ha 2016 rogmma HEK EAJT
IPOBEX/Ia JCHHOCTTa CH TPH HOBH IIGHOBM M DPEryJaTOPHH YCJIOBUS M TPOMEHH B OCHOBHOTO
EHEepruiiHO 3aKOHOJATENICTBO CBHP3aHM C Ia3apa Ha EJNEKTPOoeHeprus B crTpaHata. Kommanwmsira
UBIIBJIHE  3Q0BJDKEHHMATA CH CBHIVIACHO TPUTEXABAHUTE JHMICH3UMOHHM JICHHOCTH M TE3U KbM
0OIIECTBOTO B CHOTBETCTBHE C H3HMCKBAHHATA Ha 3akoHa 3a €EHEpreTHKara 3a OCHIypsiBaHE
HeoOXO0MMOTO KOJIMYecTBo enekrpoeneprus na Kpaitaure caadbaurenu, EPJ[, ECO u morpeburenure,
HNPUCHEIMHCHN KBbM €JIEKTPOIIPEHOCHATA MPEXKa, MM €JIEKTPOpasnpe/IeuTeHaTa Mpexka, KOUTO He ca
m36pamu aApyr nocrasurk. Ocsen ToBa chriacto pentenuero Ha KEBP 3a perymaropuus nepron 2015-
2016 r. HEK EAJI tpsibBa ja peanms3upa Ha CBOOOJHMA IIa3ap M OCTAaThKa OT 3aJIBJDKUTEIIHO
U3KyIlyBaHaTa €JIEKTPOCHEPTHs, KOATO OcTaBa HEpealu3upaHa OT PEryJupaHusl Iaszap mo IasapHa
IleHa, KATO pas3iMKaTra MEXJIy IOKylHAaTa W Ia3apHara IieHa ce KOMIICHCHMpA ¢ MPUXOAU OT IECHA
3aIBIDKCHUS KBM O0IIIEeCTBOTO.

13




HEK EAJ

B pesynrar ma mamajeHuTe BOJHH PECypcH B SI30BHPHTE IIPOM3BOJICTBOTO HA EJIEKTPOCHEPIHs OT
BopHoenekTpuyeckute nentpanu Ha HEK EAJI npe3 nepBo Tpumeceune Ha 2016 r. e HaMajaeHo aBa
IIBTH B CPABHEHUE C OTYETA 3a ChIUs neproja Ha 2015 r.

IloxynknuTe Ha €IEKTPOEHEPTHsl OT JIPYXKECTBOTO Mpe3 pa3INIeKIAHUS TEPUOJ| B CPABHEHHE C
MHUHajaTa ToJAMHa B KOJIMYECTBEHO u3paxenue ca ¢ 14,5% mo-manko, mpu 24,5% Hamajienue HHBOTO
Ha o0mmMTe mpoJakOu CIpsAMO OTYETeHHTEe 3a MbpBO TpuMeceure Ha 2015 r. 3a HamaienweTo Ha
MOKYIKUATE HA €JIEKTPOCHEPIUS 3HAUUTETHO BIMSHUE OKa3Ba M CIa00TO THPCEHE Ha eIEKTPOCHEPTHSI
Ha peruoHanHus wnasap. IIpes mepBo momyromame nHa 2016 1. HaroBapBaHe Ha 0a30BUTE
KOHJCH3AIMOHHHU €JIEKTpoLeHTpain ¢ apiarocpounu gorosopu — TEL[ Eit U Ec 3C Mapwuria ustox 1 u
KonTypl mo6an Mapuna u3Tok 3 € mo-Majiko B CpaBHEHHE ¢ MAHAJIATa FOMHA, KATO U3II0I3BAEMOCTTa
Ha 0azoBara UM pasmoJiaraeMoct € okoyio 50%, mokato mpe3 chimms mepuoxn Ha 2015 roguna e 65-
70%. Ilo-HUCKaTa UM H3I0I3BAEMOCT pedieKTUpa HEOIAromprusaTHO BEPXY (PHHAHCOBOTO CHCTOSHEE
Ha HEK EAJI xato ocraBa 3HAUUTETHO IMO-TOJSIMO KOJIMYECTBO HEpEaTH3MpaHa pasiojioracMocT OT
JBETE CJIEKTPOLEHTPANIN C JIBITOCPOYHH JIOTOBOPH.

B pesyarar Ha pbcTa Ha TOTpeOHWTENHWTE, HW3JIE3JIM HA CBOOOJHHUS Ia3ap W HAMaJCHHUETO Ha
IponaxOuTe Ha ApyxKecTBOTO 3a KpaiiHuTe CHaOAUTEM € OTYSTeH CIaJl Ha KOJIMYECTBOTO 3aKyneHa
CIEKTPOCHEPIHs OT IPOU3BOJAUTEIUTE IO KBOTH, KATO HAMAJIEHHE € OTYETEHO, KaKTO B 3aKyIECHUTE
kommuectBa 0T AELL Koznonyit, taka u or TEL] Mapwuria uzrok 2. JlocraBenara eleKTpOSHEPIHs OT
aToOMHAaTa eJIeKTpOoLeHTpala 3a kBota Ha Kpatinute caabaurenu e ¢ 16,8% 1o-manko B cpaBHEHHE ¢
OTUETEHUTE KOoIUJecTBa 3a npeaxosaHara 2015 roguna. JlocTaBeHUTEe KOIMYECTBA €IEKTPOCHEPTHS 3a
TEXHOJIOTHYHHU Pa3XOJH 110 IpeHocHaTa u pasnpeaenutensara mpexa 3a ECO u EPJI cpimo otuurar
conazg ot 6,1%. 3ama3Ba ce TeHmeHnusTa orHocuTexaHu M1 Ha AEL] Ko3znomy#t B oOe3neuaBane Ha
norpebiienuero 3a Kpaitnure cHabmurenm jna mpoabpkaBa da HaMaisBa. OOGIIO KOJUYECTBOTO
JIOCTaBEHA EJIEKTPOCHEPrusl OT ENeKTporeHTpaiuTe mo KBotu € ¢ 327 096 MBT1u no-manko /14,2%
HaMaJieHue/ CIIPSAMO MPEIX0HATa [OIIHA.

C mpomsinata Ha wi.31, an.5 va 3EBUM OOmecTBeHHSIT TOCTaBUMK, CHOTBETHO KPAaWHHUTE CHAOMUTEIN
U3KYITyBaT IIPOU3BE/IeHATA eNeKTpuIecKa eHeprus OT Bb30OHOBSEMHU U3TOUHUIM 110 IIpedepeHImaina
[IeHAa 3a KOJIMYeCTBaTa JIeKTPUIecKa SHepIus JI0 pa3Mepa Ha HETHOTO CIIeNU(UIHO IPOU3BOJICTBO Ha
eJIEKTpUYEeCcKa €HEPIHsl, B3 OCHOBA HA KOETO Ca ONPENeNICHH MpehepeHINaIH [EHH B ChOTBETHUTE
pemenust Ha KEBP. Kommuecrsara enekTpoeHeprusi HaJl HETHOTO CHENM(UYHO IPOU3BOJICTBO CE
M3KyIyBaT II0 IIeHa Ha W3JIMLIBK Ha OalaHCHpallus mazap Wid cbryiacHo w31, an.12 morar ga ce
peanuzupaT Ha cBoOOaHUS maszap. [IpousBojcTBoTO Ha enekrpoeHeprust or BU, koero ce mskymyBa
CHIIIACHO W3UCKBaHWATA Ha 3akoHa 3a cHepretmka W 3EBU e orbemszano cmaxm ot 1.3 %.
[Tpou3BOICTBOTO HA EIEKTPOCHEPIHS OT BUCOKOS(PEKTUBHO KOMOMHHUPAHO IIPOU3BOJICTBO € TO-MAaJIKO
c 20,3 % copsMo OTYETEHUTE KOJNMYecTBa 3a ChIms mepuoj Ha 2015 r., xkaro Hali-3HAYUTEIHO €
HaMaJICHUETO B U3KYITYBAaHUTE KOJIMYECTBA OT 3aBOJCKUTE €JIEKTPOIIEHTPAIIH.

Orunra ce HamMaleHWe Ha IMpojJaxOWTe Ha BBTPELIHHS Na3ap CBIVIACHO W3MCKBaHHATA HA
3aJIBJDKEHUsITA 10 3aKoHa 3a eHepretuka ¢ 12,0%, KakTo ¥ ApacTUYHO HaMaJICHUE Ha MpoAaxOuTe Ha
cBOOOHMSI TMa3ap, KbJETO JPYKECTBOTO MPOJaJc MUHUMAIIHU KOJIMYECTBA €JIEKTPOCHEPIUs, TOPaId
cimaboro Tepcene. HEK EAJI oruere crax ¢ 998 079 MBtu Ha npogaxxoute cu Ha CBOOOAHHUS a3ap B
CpaBHEHHE CBhC CBHUIMS Mepuoj Ha mpeaxonHata 2015 rommHa, KOeTo ce ABDKM Ha IIpOMEHEHaTa
THProBCcKa KOHIOKTYpa U BIIOIIEHATAa HKOHOMUYECKH Cpela B ChbCEIHUTE CTPAHU, KOMTO Ca BHOCUTENIH
Ha enekTpoeHeprus. OO61mo npe3 mbpBo TpuMmeceune Ha 2016 rommaa HEK EAJ[ peanusupa Ha
cBoOoHus nazap 168 184 MBTu enextpoeneprusi.

Crpykrypara Ha npojanenata or HEK EAJ] enextpoeneprus ce MpoMeHs, KaTo OTHOCUTEIHUAT JIsI
dopMupaH OT 3aIBIDKCHHETO Ha JIPY)KECTBOTO CBHITIACHO 3aKkoHA 3a CHEPreTHKa Ja OCHIypsiBa
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HEK EAJL

CIICKTPOCHEPIusl 3a MOKpUBaHe Ha moTpebiennero Ha Kpaitaure cHabaurenu HapactBa 10 73.9%,
nokaro mpe3 2015 roguna e Ha HuUBO 0T 63.9%.

[IpoppmkaBa TEHJIEHIMATA 3a PHCT Ha MOTpeOHWTENHTE HAa CBOOOJIHUS la3ap B CTpaHara, Karo ce
KOHCTaTHpa YBEJIWYECHWE HA CTOMAHCKHUTE CyOeKTH, KOMTO €a C€ BB3IOJI3BAIM OT MPABOTO CH Ja
CMEHST CBOSI JIOCTABYUK /MIPEAUMHO MOTPEOUTENH Ha CPENHO HaIpe)keHHe/ BBIPEKH 4Ye TeMIla Ha
pactex ce 3abaBsl.

[Tazaprure mepcnextrBu npen HEK EAJL me 3aBUCSAT U3KIIOUUTEIHO MHOTO OT CIIEAHUTE (PAKTOPH :

Huso Ha noTpebiieHre Ha €JIEKTPOSHEPrusITa B CTpaHara.

Pa3BuTre Ha OGanancupanys nasap Ha eJIeKTPOCHEPIHs.

Tppcene Ha eIeKTPOESHEPT U HAa perMOHAHUS 11a3ap.

OrpanuyaBaHe BBBEXJaHETO Ha HOBH MomHoctd or BEM KkbBM 1mpeHocHara w

pasIipeienTeNHaTa Mpexa.

[IpenoroBapsiHe Ha ABITOCPOYHHUTE CHOpPA3yMEHHs 34 HU3YKyNyBaHE Ha €IEKTPOECHEPTHs

mexay HEK EAJL u enexrporenrpamu TEL] Mapuna n3rok 1 u TELL Mapuna usTtox 3, Kakto

¥ HEOOXOJMMOCTTA OT MO-TOJIIMO HAaTOBapBaHE Ha IPOU3BOACTBEHUTE MM MOILIHOCTH C OIJIE]

peanu3upaHe Ha MPEIOCTABSIHATA OT TAX Pa3IojiaraeMocT Ha €JICKTPOSHEPTUHHYS [1asap.

» Ilenosa nonutuka Ha KEBP mo Bepurara npousBozurenu — OOmmecTBeH qocTaBunk — Kpaiinu
cHaOIUTENH ¢ IIeJI Jla C& OCUT'YpU PaBHOIIOCTABEHO paslpENEIICHIE Ha TEKECTTA MEIKIY BCHUKA
YYaCTHUIM Ha BBTPEIIHUS 1a3ap.

YV VYVVYY

[Mazapaure nepernexktusu npex HEK EAJL B crenBaimuTe roAuHU e ObJaT U B IIPsKa 3aBHCUMOCT OT
mporieca Ha IOCTHIaHe Ha CIPOBEIUIMBA Ia3apHa I[eHa Ha CBOOOJHHS Iasap, KOATO Ja NOKpUBA
pealHuTe Pa3xoy IO jocraBka. KoMmanmsTa ydacTBa HAa CBOOOJHHS Ia3ap Ha €IEKTPOCHEPIHs C
OTJIe/] peaIu3upaHe Ha JOIbJIHUTEIHHU IIPUXO/IH.

BbB Bph3ka ¢ OGanancupamnus mmazap ¢ pemenue Ne-M2-J1-147 or 06.01.2014 r. na KEBP ¢ usmenena
mariensust No-J1-147-13/17.12.2004 r. na HEK - OO0ecTBeH HOCTABUMK 3a JEHHOCTTA ,,001IeCTBEHA
JOCTaBKa® W € JOIBJIHCHA ¢ IpaBa W 3aJb/DKEHHUS 3a JEHHOCTTA ,,KOOPJAMHATOP Ha CIeluaiHa
Ganancupaina rpyna“. C usmenenusta Ha [IpaBuiara 3a TbproBus ¢ enexrpudecka eneprus (IITEE),
obu. JIB 6p. 66, 26.07.2013 r. B pasmopeadute Ha Wi. 56, ag. 6 Oelle NPOMEHEH U ChCTaBa Ha
,CIeIMalHaTa OalaHcWpalia rpylna Ha oOmectBeHus JjocTaBuuk. CeriaacHo wi56, an.6,
OOIIECTBEHHST JOCTABUUK € KOOPIMHATOP HA CJICAHUTE OaJlaHCUPAIX I'PYIIH:

1. rpyIa Ha TPOM3BOIUTEINTE HA ICKTPUICCKA CHEPTHUsl OT Bb300OHOBIEMH U3TOYHHUIIU CHC CIIC/THUTE
YYaCTHUIU:

1.1. mpousBoauTeNnTe Ha CIEKTpHYECKa CHEPrus OT BB30OHOBAEMH M3TOYHHUIM, KOHMTO ca
MPUCHCIUHCHH KBbM  EJIEKTPOIPEHOCHAaTa MpekXa, B T.9. [POU3BOAMUTENH, IPUCHEAUHCHH
€IIHOBPEMEHHO KBbM €JIEKTPOIPEHOCHATA M EIEKTPOPA3IPENCIUTEIHATa MPEkKa, KOTaTO ChINUTE HE ca
u30pam Apyr KOOpAUHATOP Ha OalaHcupala rpyna;

1.2. rpynmTe o wi. 56 ai. 9, 1. 2 ot [ITEE ¢ koopauHaTop KpaltHUTE CHAOIUTENIH;

2. Tpyma Ha TIPOU3BOJUTEIM HA CICKTPHYECKa EHEPrus OT BOJAHOCTICKTPHYCCKU ICHTpPAIH,
cobcrBenoct Ha ,,Harmonanna enekrpuyecka kommanus EAJL

3. Tpyla Ha TPOM3BOJUTEIHNTE, C KOUTO OOIIECTBEHHUSAT JOCTABYMK HMMa CKIIIOYCHU JIBITOCPOYHU
JOTOBOPH 32 M3KYIIyBaHE Ha eJIEKTpUYecka €HEPIUs U Pa3oaaracMocT;,

4. BUpTyalHa THProBCKa OalaHCHpalla Ipyna, Ch3aeHa OT OOIECTBEHUs JOCTABYHMK, KbM/OT KOSTO
ce mampamar rpaduou 3a OOMEH, BKIIOYMTETHO HH(MOPMATHBHHM rpaduiu, KOATO HMa 3a el 1a
aKyMyJIMpa BCHYKH MOKYIIKH W IPOJAXOW Ha OOIIECTBEHHS JIOCTABYUK, OCHIIECTBSIBAHU CBITIACHO
HOpMaTHBHATA ypeoa.
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HEK EAJI

CbC CTAPTUPAHETO Ha GalaHCHpAIIHS T1a3ap, BCAKA €/lHA CAENKa C JIEKTPHICeCKa CHEPIHs B CTpaHaTa €
06BBp3aHa ¢ ojiaBane Ha nporaoseH rpapux. HEK EA/] akTHBHO ydqacTsa Ha OanaHcupalys mnasap,
KaTo KOOPAMHATODP HA CIEIMAlHM OanaHCHpally IPyIH, Ipe/Iaraiky yciyrd OT coocreenn BEII,
YCIYTH OT IEHTPAIUTE C JBITOCPOYHM JOTOBOPH 33 H3KYNyBaHC Ha CICKTPOCHEPIHA TELL AES
Mapuna mrok 1 u TEL Kontyp I'mo6an Mapuna u3tok 3. Crenudukara Ha OaTaHCHPALIMAT MMazapa
Ha eJIEKTpHYECKa €HEprus B CTpaHaTa M JiedcTBamara 3aKOHOBa pamKa, BOIUIT NO 3aTpyAHCHUA IIpH
00BBp3BaHE HA GaaHca MexLy MOKYIKHTE ¥ IPOJIaKOUTE Ha eEKTPHIECKa CHOPTHs Ha HEK EAJI -
O6mmectBed pocrapumk. Beupekn ToBa HEK npoabiokasa Ja € rapanT 3a CHTYPHOCTTA Ha EEC, karo
3a nenrta mi3nomsea HammuauTe Momuoctd BB BEI] m IIABEILL, Bhmpexkn uye ToBa € CBbp3aHO ¢
pasxo/iu, KOUTO HE C€ MOKPUBAT U3IISIO € IIEHUTE ONPEICIITHN OT KEBP.

3AKJTIOYEHUE:

= JIpes mepBo TpuMeceune Ha 2016 T. APYKECTBOTO OCHIICCTBABA JICHHOCTTA CH I HOBH
JICHOBH M PEryJIaTOPHU yCJIOBUS M [IPOMEHH B OCHOBHOTO CHEPTHHHO 3aKOHO/ATENICTBO. HEK
EAJ] M3IbIHA 3ab/DKEHAATA CH CHINACHO HPUTEKABAHUTE JIAIICH3HOHHM JEHHOCTA ¥ TE3H
KBM OOIIECTBOTO B CHOTBETCTBUE ¢ M3UCKBAHHATA HA 3aKOHA 33 CHEPreTHKATa 3a OCUTYPSIBAHC
HEOBXOMMMOTO KOIMYECTBO enekTpoeneprus Ha Kpaitaure cmabmurend, EPJL, ECO un
OTPEOUTENNUTE, MPUCHEINHEHN KBM CJIEKTPOIIPEHOCHATA Mpexa, WA
IIEKTPOPA3IIpeIeUTENHATA MPeXKa, KOUTO He ca u30pajii ApyT JOCTABYMK.

» C w1366 or 3akoHa 3a eHepreTuxara ce ch3ane Ponj ,,CHrypHOCT Ha eJICKTpOeHEepruiHaTa
cucTeMa®, dupe3 Koiro TpsbBa Ja ce NOKPUBAT Pa3sXOAW, H3BHPIICHU OT 00IIeCTBEHHUS
JIOCTABYHMK, TIPOM3THYALIH OT 3aIbDKCHHSTA My 1o Wwi.93a. B oTyeTeHus (UHAHCOB pe3ynTar
3a wbpBO TpuMeceune Ha 2016 T. ca orderenn u 67 101 XumiLjs. mpuxoau ot Ooug CEC.
IIpensBeHUTE CPEICTBA 3a Bh3CTaHOBsABaHe 0T POHIA HA HEK ca B pasmep Ha 67 986 xuiL.js.
Tesu cpezcTBa Bee OIIE He ca IUlaTeHu/mpesejienn oT POHIA U ca JILIUKAMA Ha HEK EAJ
PasxojiuTe, KOMTO JPYKECTBOTO TpEJABSBA 3a BB3CTAHOBsABaHE OT QOHJA ca TEKyUH H
JUBIDKAMHE €KEMECEUHO KM JTOCTABUMIIA Ha CJICKTPOSHEPrHsl. 3a0aBEHUTE HMPEBOJH OT ¢donna
HapyIIaBaT MAapWYHUsS [OTOK OT €[Ha CTpaHa M BOJAT 10 Pasxoiy 3a JUXBH IO 3a0aBeHU
IJIAINAHKS OT JIpyra CTpaHa.

» HEK EAJI oruere mojosxkuTeIeH (MHAHCOB pe3yiTar 3a MhbPBO TPUMECCHUE HA 2016 r. xaTo
crpsiMo chiumst epuox Ha 2015 1. mevainbara e yBenuueHa C 13 869 xwn.aB. [Ipy»xecTBOTO
MPOABIKABA Ja W3MMTBA XPOHMYEH HEJOCTHI HA TAPUYHM CPCACTBA M 3aKBCHCHMST IPH
roracsiBaHe Ha 3aIbJDKCHHSTA KbM JOCTABUUITATE.

» B pesyIrar Ha HaMaJCHHETO HA BOJHUTE PECYPCH B S30BHPUTE IPOM3BOJCTBOTO Ha
eIEKTPOEHEPT U OT BOAHOENEKTPUYECCKUTE LSHTPAIM B CTPYKTypara Ha HEK EAJ{ 3a nspBO
Tpumeceure Ha 2016 rogauHa € aBa WHTH IO-MAIKO CHPSIMO CBIIMS IICPUON HA MHHaIaTa
r'OJIMHA.
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