Crvnues 6paz - A4

1. Araan3 Ha GHHAHCOBOTO CHCTOSHHE.
1. AHQIH3 HA NAATEKOCNOCOOHOCTTA H NHKBHAHOCTTA.

[Moka3aTenuTe ,,IIATeXOCTIOCOOHOCT M ,JIMKBHAHOCT" XapakTepHIHPAT BLIMOXHOCTTA Ha
_Cnvuues 6par” - AJl (apyXecTBOTO) Aa NOCPELLA CBOMTE KPATKOCPOUHH 3AUBIKEHHA C HAIHYHUTE
cv rexyu akTHey. [lokasaTenure CACABA Aa Ce YCTAHOBABAT KbM Kpas Ha onpejcfieH nepHoa. Tu
KATO TEKYLUHTE aKTHBH HMAT PasiHuta CTeNCH Ha obpaiuaemMocT, nnaTexocnocobHoCTTa oTpa3ssa no-
CKOpO MOTEHUHATHATA BBIMOXKHOCT, 0KaTO OTAGNHHKTE CTENEHH HA JIHKBHIAHOCT NoKa3saT NOKOJIKO
MOKPHBAHETO HA 3AIABL/KEHHATA MOXE Jla C€ M3BLpPLUH BbB BPEMETO. OnNTHMAIHHTE CTOWHOCTH ca
PazIHYHK 32 OTAENHHTE CTENEHH HA JIHKBHAHOCT.

Jlanuute 8 npeicTaBeHaTa Mo-aoay Tabnuua OTpa3sBaT CTOWHOCTTA HA OCHOBHHTC
[IOKA3aTe/H 33 JHKBHAHOCTTA HA APYXKECTBOTO 32 FOAHHATA 3aBbPLIBALIA KbM 31 nexemspn 2015 1
CPaBHEHHETO MM C NPEIXOAHATA 2014r.

Moka3ateau 31.12.2018  31.12.2014
Obwa suKsMaHoOCT/MaaTexocnocobrocT/ 0.51 0.59
bbp3a NHKBHAHOCT 0.51 0.59
AGcontoTHA THKBHAHOCT 0.13 0.16

KoM 31 nexemspu 2015 r. Tpute HaGmonaBany (oKasaTenH — wnarexocnocobroct”, Gup3a
AMKBHAHOCT" H ,,a6CONIOTHA NHKBHAHOCT™ CC HAMANABAT CNPAMO 31 gexemspy 2014 r. Hak-cuano
OTPHULIATENHO BAHSHHE BBPXY CTORHOCTTA HA NOKA3aTENHTC OKa3Ba YBEJHYEHHETO HAa TeKyluHTe
NAacHBH HA APYHKECTBOTO OT 3,953 XWJ. 7IB. B HAYANOTO HA FOAHHATA A0 4,706 xun. nB. B HEHHHA KpaW,
KOETO B CTOHHOCTHO H3paXeHHe € 753 Xui. Jis.

[Npu ananu3a Ha NapUYHHA NOTOK HA APYXECTBOTO 3a 2015 r. ce yCTaHOBABA, Y€ HETHHST
MAPHYCH MOTOK OT OCHOBHA AeifHOCT € OTpHLIaTENHa BEHYHHA B pasmep Ha 57! xun. nB., KOETO Ce
JTb/KH HA NO-TONIEMHS PA3MEP HA M3BBPLUCHUTE NNALAHKA KbM TLPrOBCKH KOHTPAreHTH M NepcoHan
¢ 06w pasmep 2,771 xwi. 8. B CPABHEHHE C NApHYHNTE NOCTLIUIEHHA OT KAHEHTH W APYTH NApH4HU
nocTbiuieHus B paimep Ha 2,200 xun. nis. HeTHHST Napu4eH MOTOK OT WHBECTHLHOHHA AeHHOCT €
NONOXKHUTENHA BEHYHHA B obui pasmep Ha 519 xun. nB., KOETO CMPAMO MPEIXONHATA FOAMHA €
wamanan ¢ 1,564 xun. ns. [lapHUHUAT MNOTOK OT dmHaKcoBa NIEHHOCT € OTPHLIATENHA BeAMYHHA B
pasmep Ha || XWA. 1B. B PE3yATaT Ha HAYUCIEHH THXBH NO W3BBHCBLAEOHH CNOPa3yMEHHA.

KoM 31 nexempu 2015 r. paMephT HA TEKYUIHTC NaCHBH HA APYXKECTBOTO € NO-TONAM B
cpaBHeHHe C TO3W HA TEKYLUHTE aKTHBH C 2.312 xun. n8. 3a cpasHeHHe kbM 31 nexemspu 2014 r.
nenocTUruT e Gun B pasmep Ha 1,601 xun. as. Crne/l perHCTPHPAHOTO yBennuenue Ha neaocturac 711
XWJl. N1B., Te€3H JAaHHW CNEABA J1a CE MPHEMAT KaTo 06e3nOKOUTESIHH U Aa Ce TbPCAT MEPKH 38 ClTHpaHe
Ha Ta3u HebNaronpuaTHa TEHACHUHA.

KaKkTo H B MOCNEAHHTE HAKOJKO FOAHHH, Npe3 2015 r. apy»XecTBOTO pa4HTa OCHOBHO Ha
CEAHHTE H3TOUHHLIA 32 CBOSBPEMEHHO MNOKPHBaHE Ha TEKYLIWTC CH 3aAbIDKEHUA!

(a) BuTpeLHy HITOUHHLMI

e [lapH4HW NOTOUM, TFEHEPHPAHH OT HAEMM, TPOTOApHW TaKCH, ron3saHe Ha
TPaHCNOPTHA HHPACTPYKTYPa, npoaax6a Ha NPOMHLLNEHa BOAA W AP.

e [lapHuHH TOTOUMH, FEHCPHPAHH OT nponax6a Ha €1. €HEpPrus OT HW3rpaacHara
(OTOBONTAMYHA LCHTPA/IA HA TEPHTOPHATA HA K. K. LCabhues 6psr* v nponaxtu Ha
NpPOMMLLICHA BOJA.
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e [lapuHW NOTOUM, TFEHCPUPAHH OT nponaxOu Ha ALATOTPaiHK aKTHBH Ha
APYKECTBOTO H APYTH ENHIONAHYHH NPHXONH.

(6) BbHIHK H3TOMHHUK — TOBA GHXxa MOraH na 0baar yBeNHYCHHE HA OCHOBHHA KanuTan Ha
APY/ECTBOTO OT HETOBHTE AKUWOHEPH W MONYHaBaHCTO Ha 6ankoBH KpeauTH. PLKOBOACTBOTO Ha
APYKECTBOTO CHMTA, Ye HA TO3M eTan noaobuK U3TOYHHUM Ha GHHAHCHPAHE Ca MANKO BEPOATHH H HE
4 ¢ BKUIIOYHIO ¢ OropKeTa CH 3a caeapaulaTa roadHa.

2. Anasiu3 Ha GHHANCOBA ABTOHOMHOCT.

Ype3 TO3W aHANM3 CE UeNH Nna 6bae ycTaHoBeNO ChOTHOLICHHETO MEXIY KanuTana Ha
APYKECTBOTO/HETHHTE MY AKTHBH M HETOBHTE 3aNL/KCHHA. ONTUMANHOTO CHOTHOLUCHHE € B
JABMCHMOCT OT PEANHHTE BbBIMOXHOCTH Ha /PYKECTBOTO A8 (HHaHCWpa AeHHOCTTa CH OT
OCHILECTBABAHHA GH3HEC, KAKTO H OT HCOOXONMMOCTTa My B ONPENC/IEHH CIIYHaH 1a NOM3BA KPEAWTH
3a TOBA.

Mokasaren 31.12.2015  31.12.2014
Kanutan (xua. nB.) 44374 46,591
FaUTLXKHANOCT (XHA. 11B.) 4,706 4,400
KoedrumueHT Ha ob1ua 3aTbKHAI0CT 0.106 0.094

[1pe3 nocneAHHTE HAKOIKO NOAKHH CC HabNI0AaBa TEHACHUHS HA HAMANABAHE WK 3anaiBaHe
Ha CLOTHOLLUEHHETO HA KANWTANA/HETHHTE aKTHBH HA ApyxecTBoTO. OCHOBHATA NPHYHHA 3a TOBA ca
OTPHUATENHNTE (DHHAHCOBH PE3Y/ITATH, KOWTO TO PEATHIHPA NPE3 NOCAEAHUTE HAKOMKO ONHWIHM
oruyeTHu nepuona. Kum 31 aexemspu 2015 r. koeguuueHTST Ha 0611a 3aUIBKHANOCT Ce yBeIHYana ¢
necbuiectseroto 10 0,012. OrpuuaTenHo BAHAHKE BLPXY TO3IW MNOKasaTe/l OKA3BA YBEJIMYABAHC HA
MacHBHMTE W Ha peain3upanara 3aryba npes 2015 r.

Kum 31 nexemBpu 2015 r. pHHAHCOBHAT pe3y/nTar Ha ApYKecTBoTo € 3aryGa B pasmep Ha
2,217 xun. ne. JpyKecTBOTO HAMA ABATOCPOYHH 3aNBIDKCHHUA npe3 otuerHata 2015 r., xouTo npes
2014r. ce CbCTOAT OT PA3CPOHEHH 3AUBIKEHHS KbM OCTABYHUH B pasmep Ha 447 xun. ns

B 3axnioueHue, 3a aa Moxe Aa ce crabuauinpa guHaHcoBaTa ABTOHOMHOCT HA APYKCCTBOTO
cnensa aa Obae CIPAH NPOUECHT HA HATPYIIBaHe na 3aryOu, a Topa e cBbp3aHo ¢ HeobGXoaAHMOoCTTa TO
A@ rCHEPHPa MONOKHTENHW NAPHYHKU NOTOLUM OT OCHOBHATA CH ACHHOCT, KakTO ToBa Gewe nocoyeHo
no-rope.

3. Ananns Ha ePeKTHBHOCTTA OT AciiHocTTA.

B cauu npoaskuTenen nepuon a0 2004 r. npuxoaute Ha apyxecTroTo ca 6uau hopmupann
A0 ronsMa creneH OT npoaaxOu Ha ABAroTpadnH axTHed. Cren T0Ba OCHOBHHAT BMA NPUX0AHM 3a
APYXKECTBOTO Ca NEHEPHPaHM OT eneKTpopasnpeaenuTenHata My achvoct. B kpas wa 2007 r.
APYXECTBOTO € NPOAATO AKTHBHTE CH, CBBP3aHH C €IEKTPOPANPEACHTENNATA NCHHOCT, BCACACTBHE
Ha KOCTO TA € MpeyCTAHOBCHA. YCMOPEAHO C TOBA APYKECTBOTO € MPEKPATHIO H M3BLPLUBAHETO Ha

YCAYrH MO NPUCHEAMHABAHE HA HOBM alOHATH KbM ENCKTPOPa3npee/iMTeIHaTa Mpexa - JeHHOCT,
KOATO CbULO € GHIA HITOYHHK HA ONCPATHBHH NPUXOAH.

B eauH npoabinkuTeneH nepron 20 2004 r. npHXoAHTE Ha APYXecTBOTO ca 6uan Gpopmupanu
[0 ronsma crereH OoT npoaaxtM Ha AwnaroTpaliHu akTusu. Cica TOBa OCHOBHHAT BWA MPHXOAW 3a
APYXECTBOTO Ca NMCHEPHPaHW OT eNeKTpopasnpeaenuTennara My aelHoct. B kpas na 2007 r.
APYXECTBOTO € NPOAANn0o aKTHBHTE CH, CBbP3aHH C ENEKTPOpa3nNpeAenuTeIHaTa AeHHOCT, BCAEACTBHE
HAa KOETO T € MpeycTaHoBeHA. YCNopeaHo ¢ TOBA /IPYXKECTBOTO € MPEKPaTHIO W M3BLPLIBAHETO HA
yCayrs no npMcLCAMHABAHE HAa HOBH aGOHATH KbM ENCKTpOpasnpelenvTenHaTa Mpexa - ACHHOCT,
KOSTO ChLUO € GHla M3TOYHMK Ha ONEPATHBHH NPHUXOIH.
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OCHOBHHTE TIPHXOAM, KOHTO peanusupa apyxectsoto npe3 2015 r. ca npuxoau or
npeaocTaBeny YCIyri, NPUXOAH OT NPOAAKGH HA eJl. EHEPrHs H NPOMHLIIEHE BOAA H OT npoaax6a Ha
AbAroTpaiHK akTueH. [TpHXOAHTE OT NPENOCTABEHH YCAYTH C& CHCTOAT OT HACMH, TPOTOAPHH TaKCH,
[03BaHE HA TPAHCTIOPTHA HHPACTPYKTYPA, ONTHYHA MPeXa H APYrH OT noaobHO ecTecTBO. TexHuaT
06wy pasmep, peannanpan npe3 2015 r. e 1,177 xun. a8. 3a cvwms nepvon Ha 2014 r. peanusupanure
NPHUXOAK OT Te3u ycnyru ca B pasmep Ha 1,175 xun. a8, uan xbm 31 aexemepn 2015 r. To3u sun
NPUXOAH Ca CE YBENHYHIIH C 2 XHL. JIB.

Ot nHayanoto Ha 2010 r. Apy’kecTBOTO 3aNO4BA /la rEHEpUpPa NPUXOAM OT npoaaxba Ha e.
eHEpPrua OT W3rPAJIeHaTa 3a Ta3H Uen (OTOBONTAHYHA CNCKTPHYECKA LEHTPATA HAa TEPHTOPHATA Ha
xommuiekca, ITpes 2015 r. npuxoaxTe OT TasK AEHHOCT BH31H3AT Ha 81 XHA. N1B. KATO Cce yBenuuasat ¢
2 xua. 8. cnpaMo cpasiumara 2014 r. B CIEACTBHC OT YBEAHYEHHA O6EM peanu3upaHH KHMNOBaTH,
NOPanM Mo-roiaM pasMep CABbHYEBH [HH.

Npuxoaute no npoaax6a Ha AwaroTpaiiny axtuen npes 2015 r., skmousar nponax6a Ha
no3eMneHH HMOTH H obexTu B pasmep Ha 939 xun. ns. banancosara CTOAHOCT Ha NPOAAJIEHHTE HMOTH
e B pasmep Ha 531 XuA. 118, B PE3y/TaT, OT KOeTO € (opmupana nevanba 8 pamep Ha 408 xun. ne.
[Npes cunocTasumus neproa Ha 2014 r. neyan6ara ot npoaaxtu Ha ABLATOTPalHKM aKTHBH € B pa3mep
1.878 xun. nB.

BunpexH ue OCHOBHATA NEHHOCT Ha APYXKECTBOTO ¢ NoAabpxkaHe Ha obuata undpactpykrypa Ha
TepuTopuaTa Ha K. K. ,CirbHues Gpar*, Ha NpaxTHKa OT Ta3u JEHHOCT HE CC PCATHIHPAT NPHXOAH.
Yenyrure no noaapbxkara Ha obwara HHGPAcTPyKTYpa BK/IIOYBAT MOAXLPKAHE HA A€W W TBTHILA,
BuK ¥ KaHaIH3alMOHHK YCIYI'H, 03C/ICHABaHe, OXpaHa, ofla peknaMa H ap. AeHHOCTH, KOMTO ca OT
KIKOHOBO 3HAYEHHE 33 ONEPHPAHETO HA KOHKPETHUTE TypHUcTHYeckH obexTH. Mpuunnarta 3a suncara
Ha NpHXOAH OT MHpacTpykTypa e Bu3HukHaAHa npe3 2009 r. KOHQAHKT MeXay ApYXecTBOTO
cOOCTBCHHMIINTE HA TYPHCTHYECKHTE OOEKTH B KOMIUIEKCA, KOWTO OTKa3aXa Na 3aniatiaT Takca 3a
noaapbxkata Ha uHpacTpykTyparta. ChOupaHeTo Ha Tasd Takca € 3aQb/KEHHE, BMEHEHO Ha
JIPYKECTBOTO OT ALPIKABATA H AKO TO HE IO NPaBH, Lie b€ MoABEIEHO NOA OTFOBOPHOCT.

Ot nauanoto Ha oHKW 2011 r. 3anouHaxa a ce BOAAT NPEroBOpH MEXDY APYKECTBOTO W
Cpi03a Ha CODCTBEHMUHTE HA TYPHCTHYECKH O0EKTH B KOMMJIEKCa 33 pa3spellaBaHe Ha CrIOPHHS
BBNPOC, KOMTO BriocneacTsHe Gaxa npeyctanosexu. B Hauanoro na 2012 r. nperosopure Gaxa
BL306HOBEHH, HO 10 HACTOALHA MOMEHT BCE OLUE HE € MOCTHIHATO CNOopasyMeHHe Mo TO3H BBIIPOC.
Cnensa na ce orbenesxu, 4¢ Ha WisbHpenHo 06O cbbpaHHe Ha aKUHOHEPHTE Ha APYKECTBOTO npes
cenrremapu 2007 1. e B3eTo peweHue 3a npoaaxba Ha WHdpacTpykTypara Ha k. k. ,,CbHyes Gpar*,
KOSTO € COBCTBEHOCT Ha APYXecTBOTO. B Hea ce BknoYBaT 0BWOKOMNNEKCHOTO O3eNleHABaHe, B T.4.
TPOTOApH, YJIHLK H ACH, NAPKOBO OCBET/IEHNHE, CHOPBKEHHA, BoaonpoBoan. Heobxoaumo ycnosue e
npoaax6aTa Ha TEI ABArOTPaiHH aKTHBH Aa Obie M3BLPUWIEHE B TAXHATA USJOCT, YPe3 efHa MM
floBeue PasNOPEAHTENHH CACNKH Mexay ApyxecTBoTo H O6muna HeceGbp 3a Liewa He no-wHucka ot
38.056 xuan. as. aB., 6e3 JIJIC. Tasmn uena Tpabea aa 6Gbae niareHa, KAKTO CACABA: KbM MOMEHTa Ha
noanucBaHe Ha aorosopure 3a npoaaxba O6wmna Hecebubp 3annawa 7,611 xun. 18., KoATO Cyma
npeacTaBABa ABDKHMHA AaibK no6aBeHa CTOHHOCT, @ uMTHpaHaTa cyma B pasmep Ha 38,056 xun. ne.
cnenea na Gbae miaTteHa HA (€T FOAMIWIHW PaBHH BHOCKM, OT rOAMHATA, CNEABALIA TOAHHATA Ha
noAnHceaHe Ha AorosopuTe. KbM HACTOAIMA MOMEHT HAMA MOJAMHCAHH AOroBOpPH 3a npoaaxba Ha
ABArOTPalHKU aKTHBH BbB BPB3KA C FOPEONHCAHOTO pelueHHe. OYAKBAHMATA HA PHKOBOACTBOTO ca
npes 2014 r. ApYXeCTBOTO Na TNPOAL/UKH [&8 OTYMTA MPUXOAH OT NOANBLPAKAHE Ha oGulata
HH(PACTPYKTYpa Ha TEPHTOPHUATA Ha K. K. ,,Cabives 6par, 8 ciyuali ye 6bae paspeuied KOHPAUKTLT
OTHOCHO HAa4MHA Ha 3arUiauiaiie Ha NPEeaoCTABAHUTE YCIYTH.
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Mokazareny

Ipuxoan or neHHOCTTA

Pa3xoau 3a Marepuanu
Pa3xonm 3a BLHIWHH YCAYTH

Pa3xonu 3a nepcoxana, B T. 4.

3annatu
OCHrypoBKkH
Jpyru pa3xonu 3a AeiHOCTTA
EBITDA
AMOPTH3AUHH
Oneparnena 3aryba

[Npuxoan/(pa3xonn) OT TUXBH, HCTHO
[Tpuxoau/(pazxoau) OT KypcoBH

PA3JIHKH, HETHO

Jpyru npuxoan/(pa3xonu), HETHO

3ary6a or aeiinocTTa
Pa3xonu 3a 1aHbUK
Heruna 3ary6a 3a nepnoaa

Pesyararn ot aeiinocrra

Flogunara, Tlonunara, Himenenne

3aBLpLIBALLA 3agbplusawa
KoM 31.122015  xbm 31.12 2014

XHJL JIB. XHJ. J1B. B cyma B npoueny

1,847 3,850 (2,003) 48

(274) (249) 25 110

(1,235) (852) 383 145

(649) (610) 39 106

(551) (501) 50 110

(98) (109) (11) 90

(243) (1,108) (865) 22

(554) 1,031 (1,585) 85

(1,548) (1,925) (377) 80

(2,102) (894) (1,208) 235

(104) 15 (119) -

| 13 (12) 8

_(12) (7) (5) 171

(2,217) (873) (1,344) 254

(2,217) (873) (1,344) 254

Il. AHAJIH3 HA THProBCKATA AeitnocT.

1. OcnoBHH BHAOBe NpPEAOCTABIHA YCIYIH.

IMpe3 2015 r. Apy*XeCTBOTO peaTHIHPa NPHXOAN OT YCIYTH, B TOBA YHCAO: HAEMH, TPOTOApHH
TAaKCH W onTHyHa mpexa. [Ipes nepuoaa NpyXecTBOTO NPOAL/KABA A ICHEPHPA NPHUXOAW OT
npoaax6ba Ha en. eHeprus OT 3rpazeHata GOTOBONTaHYHA LeHTpasla B KoMnekca. Jpyrute npuxoau
OT NEHHOCTTA CE CHCTOAT OT NPOAAXKOH HA ABATOTPAHHH AKTUBHM W OT 00E3LETEHHS M0 CIEYeNeHH OT
NpyXecTBOTO CbAeOHH nena W OTNMCAHW 3amb/keHHs. Bbnpeku ue ocHoBHaTa aefiHocT Ha
APYXECTBOTO € CBBP3AHO C MoAAbPKaHe Ha ofwara wHpacTpykTypa B Kommiekca npes 2015 r. u
2014 r. He ce peanuupaT npuxoau ot WHGpacTPyKkTYpHu TakcH. Te ca B npsKa 3aBUCHMOCT OT
HAYMHa, 110 KOUTO Wie ce paspeld KOHDAUKTLT mexy cOGCTBEHHUMTE Ha TYPHUCTHYECKH O0GEKTH B
KoMmnekca M Apyxectsoro. Kakro Geuie cromeHato no-rope, KbM MOMEHTa NpEroBOPUTE MeXAy
Z1BETE CTPaHK He Ca JI0BC/IH 10 Pe3yNTarT.
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2. OCcHOBHH NPHXOH 1O BHAOBE ACHHOCTH.

OO6eM CTPYKTYPA M AHHAMMKA Ha npoaaxture na ,Cabuuces 6par” AJl

Fonunara, Fonnnara, Hamenenune

CTpyxTypa H IMHAMEKA Ha mpoaawbiTe 3aBLPIIBAIA  J4ABLPILBALIA

KbMm 31.12 2015 kum 31.12 2014

Xun. 1. XH/LJIB.  BCyMa B [POUEHT

ITpuxoaH OT NPEAOCTABEHH YCAYTH 1.177 1.175 2 100
[Mpuxoawu ot npoaaxba Ha en. eHeprua 81 79 Z 103
I'lpuxoau ot npoaaxha na NPOMHILLIeHA BOJa 70 37 33 189
Jpyry MPHUXOAH OT AEHHOCTTA 519 2,559  (2,040) 20
O61wo npHXoAN OT AcHAOCTTA 1,847 3,850 (2,003) 48

111. AHanu3 Ha NePCNCKTHBHTE 32 PAIBHTHE.

KbM HACTOHIUMA MOMENT NA3APHHUTE [EPCHEKTUBH [Ipell APYMECTBOTO MOXKC jaa ce
aHANM3NPAT B TPH HANpPABNCHHA:

1. [eHepupaHeTo Ha NPHXOAW OT MPCAOCTABAHEC HA YCAYrH NO NoAApbkKa Ha obwara
HHGPACTPYKTYpa HA TEPUTOPUATA HA K. K. ,,CribHues Opar*. OuakBaHusTa Ca, He TO3M BHA MPHXOIH
morar a GbAaT OTHOBO OCHOBHO NEPO B OTYETA 3a BCLOOXBATHMA NOXOM HA APYKECTBOTO, B Chyyak
ye Guue paspenied KOHDAHKTBT OTHOCHO HAYMHA HA 331UIALMAHE HA TAKCHUTE 38 noaapbkka. [lpu
ycnosue e MH(ppacTpyktypara Ha K. K. »CnbHuen Opar Bce owe ¢ 4acT OT aKTUBUTE Ha
APYKECTBOTO, B AWINOCPOUEH ACHEKT Pa3MepbT Ha NMPHXOIHTE, NEHEPHPAHH OT TasH AedHocT, we
3aBMCH OT Pa3BUTHETO HA TYPUCTHYCCKHA KOMIUIEKC KaTo 11400, B T.4. oT 6poa W paimepa Ha
TypucTHuecKHTe  OGEKTH  Ma  TEpUTOPHATA MY, KaKTO W OT  ATPAKTHBHOCTTa M
KOHKYPEHTOCMOCOGHOCTTA My CNPAMO APYrHTE KYPOPTHH KOMMeKeH Ha Guarapekoto Yepromopue.

2. Enun cneuudmueH PHCK NPOM3THYA OT CerawHara CTpyxtypa Ha aktusute. Cnen
npojaxbaTa Ha AKTHBUTE OT ejeKTpopasnpeseiuTenaTa NeHHOCT, B cuetoroaHWA GanaHc Ha
ApyxecTBoTo ¢ Hai-ronam asn ot JIMA ocrasar BuK cuophkenusTa. [lpyra 4acT OT Hanu4Hure
ABJIFOTPAHHH aKTHBH BKIIOMBAT a/eH, MbTHILA, CTpaad W 3cMH. B Tasu BpbIka BCAKO Hamanenue Ha
IPOAKHATA 1l€HA HA HAKOA rpyna OT Te3W AKTHBH MOXKE 8 OKAXKE HETAaTHBHO BAHSAHHE BLPXY
CHCTOAHHETO HA APYXKECTBOTO. B ChUIOTO BpeMe aMOPTH3IALUMATA HA Te3H AKTHBH € B MHOIO BHMCOK
pa3Mep H € e1Ha OT OCHOBHHTE NPUYHHH 32 3ary6HTe, KOHTO APYKECTBOTO EXEIOAHO PeanHiupa.

3. OcobeHocTH CHLECTBYBAT W B CHHOCTTA, CRbP3aHA C NPOM3BOACTBOTO M npoaax6ara Ha
doroponTauuHa en. cHeprus. EnekTpuueckata CHCPIHA, KOATO JIPYKECTBOTO NPOH3BENAA, Ce
uskynysa ot ,,EBH Buarapus Enextpocnabassaie” - ALl JIoroopbT ¢ e1€KTPOPasnpeAeIHTENHOTO
APYKECTBOTO € CKAtoueH Ha 16 pespyapu 2010 r. 4 ¢ Cbe Cpok HA AeHCTBHE 25 roANHH.

Mopanu ToBa, e APYXKECTBO € ¢ Han 50 % AuprKaBHO YHUCTHE B KanuTana He Morat aa Guaar
upenocraneuu llO-IlO)lp06HH DAaHHW 34 OCHOBHHIE TEHAEHUWHW B Heropara neﬁuoc'r H CHOTBETHO
nporuosna (GpuHaHCOBa UH(pOPMAUHR. Pa3BHTHETO Ha APYXXECTBOTO 3aBUCH OCHOBHO OT NONWTHKaTa,
Bb3NpHEMana W NpoBexiaaHa or Mnuuc'rep?ﬂvﬁ')‘hg‘:"_‘ 3Ma H MUHKCTEPCKHA ChBET.

&)

3narko Jumurpos
H3nuanaTe
wCabHues opar' - AL

9 heepyapu 2016 2.
K. K. .. Cnonvea 6psae”
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