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CbABPKAHUE:

Ot4er 33 GUHAHCOBOTO CHCTOSHUE

Otruer 3a nevanbara uium 3arybara u Apyrus BceoOXBaTeH JI0X0/1

OTtyeT 32 MApUYHUTE TTOTOIH (IPSK METOJ)

OTtuer 3a NPOMEHUTE B COOCTBEHHS KAITUTAaJl

[losicHUTEHH OPUIIOKEHHUS KbM TOJAUIIHAS (DMHAHCOB OTYET 8-5
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[opuuHusT GUHAHCOB OTYET 3a rojMHaTa 3aBbpsama Ha 31.12.2015 r. ot ctp. 1 10
ctp. 50 e npuer ot Ynpasurennusi chBer Ha JIIT ,JIpucranuimua undpactykrypa” Ha
30 maprt 2016 r. ¥ € NOANUCAH OT HETOBO UME OT
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OTYET 3A PUHAHCOBOTO CBCTOAHMUE xbMm 31.12.2015 roauna

IIpua. 31.12.2015r.  31.12.2014 r.
BGN'000 BGN'000

AKTHB
Herexymm aktuen
Myora, MampHm 1 ChbOPBKEHUA 1.1 909 197 877 794
A’b,-\ro‘rpaﬁlm HEMATEPHAAHI AKTHBH 1.2 16 180 4 082
O6mo HeTeKyImH aKTHBH 925 377 882 776
Texylu aKTHBH
Marepuaanm 3arracu 13 74 369
TbproBecku 1 ApyTH B3eMaHHSA 1.4 4 330 2748
Aanbiy 32 BbCTAHOBABAHE 1.5 863 1617
[Tapu u maprynHn exBUBaAEHTH 1.6 17 878 13 265
OB6m1o Tekymm aKTHBH 23 145 17 999
Cyma Ha akTnBa 948 522 900 775

/
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OTUYET 3A ®HTHAHCOBOTO CbCTOAHME x»m 31.12.2015 roauna - npoAbAskeHne

TIpna. 31.12.2015 . 31.12.2014 .
COBCTBEH KAITUTAA U TTACHBH BGN'000 BGN'000
CobcrBen kamuTaa
Kanuraa, HeusuckBam perucrpanus 1.7 824 624 771 662
PUHAHCOB pe3yATaT (42 207) (25 644)
Harpynann re4aatn/ (3arybn) (25 500) (10 464)
[Tewanba/ (3ary6a) 3a roannara (16 701) (15 180)
OG0 cobeTBen kKanuTaA 782 417 746 018
Herexyum nacusu
Herexymm dpunancosn nacusu 1.8 98 030 95 968
Cymu o onepaTtuBHY IIPOrpaMu 1.10 50 959 38 878
[leHcHOHHM M ADYTH 3aABAKEHHA KbM
IepCcoHaAa 1.13 185 250
[acwBu 110 oTCpOYeHH AaHbBLIH 1.9 5 046 4 056
OG0 HeTeKyLIM NaCHBH 154 220 139 152
Texyin nacuBu
Texynm punarcosn macusu 1.8 7 965 7212
TBproBekn 1 APYTH 3aABAKEHHS 1.11 2 551 6338
Cymu 110 O11epaTHBHH IPOrpaMu 1.10 536 1336
3aABAKEHHA KbM ITePCOHAAA 1.13 761 634
Aanbunn 3aabAkeHHA 1.12 72 85
O6mu1o Texymu nacusu 11 885 15 605
Cyma Ha coDCTBEH KanMTaA H HACHBH 948 522 900 775

[Hoscnureannte npuAoxkenus Ha crpaanim ot 8 Ao 50 ca Hepa3A€AHa YacT OT TOAHIIHHA (PHHAHCOB OTHET.
NopumausT ouHaHCOB OTYeT Ch -
30.03.2016 r.

Muxaua AHAOHOB
Codcpus, 28 mapr 2016 r.

BQBQPHA ChIAACHO OAMFE

’T/;Atm.zom re | /

il C s,

Durnnos Oaurn

;
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OTUET 3A ITEUAABATA VAW 3AT'YBATA U APYT'MA BCEOBXBATEH AOXOA 3a 2015 roanna

2015 r. 2014 r.

TIpuaomenne BGN'000 BGN'000
Ilpuxoan
IIpuxoan oT yeayrn 21.1. 39 746 39 453
IIpnxoan ot puHanCHpanis 21.2 2131 -
Apyru mpaxoaAn Z:1:1, 112 330
O6m1o npuxoAn 41989 39 783
Pazxoan
Pa3xoAm 3a CypOBMHH, MATEPHAAH H KOHCYMATHBH i (1221) (615)
PasxoAn 3a BBHIITHH YCAYTH 222 (8 782) (7 780)
Pasxoan 32 amopTH3an 2.2.3. (26 114) (32 661)
PasxoAm 3a 3arAaTH M OCHIYPOBKH HA IEPCOHAAA 2.24. (7 320) (5 801)
Apyru pazxoan 2.2.5. (1 060) (4 238)
O6m10 pasxoam (44 497) (51095)
®unancoBu npuxoAn/ (pasxoAn), HETHO 2.2.6. (13 203) (2 544)
ITeuar6a/(3aryba) npean Aanbuu BHpPXy
negasbara (15 711) (13 856)
Pa3xoA 3a AAHBIH, B 1.9.; (990) (1324)
Hanserenue no omcpoueru darwyu om nevarbama: (990) (1 324)
ITeuasba/(3ary6a) 3a roaunara (16 701) (15 180)
Apyr BceoOXBaTeH AOXOA: 138 -
Ipeoyenku na saduimcenurma no naanose ¢ dedpurupanu doxodu 2.3 138
O6110 BceoOXBAaTEH AOXOA 32 TOAMHATA (16 563) (15 180)
Iloscaureannre TIPHAOKEHIA N8 A0 50 ca HepasAeAHA YACT OT TOAHIIHMSA (DHHAHCOB OTYET.

loanmnuaT dpuHaHCOB 0

30.03.2016 1.

f
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OTUYET 3A ITAPUUHUTE ITOTOLIHU 3a 2015 roauna
2015 r. 2014 r.
BGN'000 BGN'000

I'Iapmmu NMOTOIH OT ONEpaTHBHA AEHHOCT

[Tocrbraenns o1 KOHTpareHTH 37 412 37782
[MAamanus Ha KOHTpareHTH (27 368) (44 596)
Ilaamanmsa cpBP3aHM € MEPCOHAA H COLMAAHO

ocHrypsBaHe (6 627) (5 391)
[aaTens KOPIIOPATHBHI AAH'BLIH - (1268)
[1raTeHH AMXBH M TAKCH 110 IIOAYYEHH OOOPOTHH

3aeMu 68 60
ApyTH IMapHYHI [OTONM OT OIEPATHBHA ACITHOCT 5 267 11 060
Herun napuyunm noTony ot onepaTuBHa

AeHHOCT 8752 (2 353)
ITapuunn norouy OT HHBECTHIIHOHHA

AeHHOCT

[Tokyrnku Ha ABATOTPAIHI AKTHBHI 6312 14 483
AP)TH HﬂpH‘-}HH HOTOIIM OT HHBCCTHIIHOHHA

AeitHOCT - 510
HeTo mapuyunn cpeAcTBa H3IIOA3BAHHU B

HHBECTHIMOHHATA ACHHOCT 6 312 14 993
ITapuunu noronn ot puHaHCOBa ACHHOCT

[Taarmanms 1o moAy4eHn 3aeMu (7 770) (7 303)
[[AaTeHn AMXBH M TAKCH 10 TOAVYEHH 32€MH (2 664) (2 .691)
Hero napuunmn cpeAcTBa H3NOA3BAHH BbB

¢unancosaTa AefiHOCT (10 434) (9 994)
Edexr or npomennre Ha BaAyTHHTE KypcoBe

BBPXY [TAPUYHHTE CPEACTBA M EKBHBAACHTH (14) 2
Obesuienka Ha MapUYHE CPEACTBA M MAPHYHH

EKBHBAACHTH (3) (3 464)
Herno nusmenenue Ha NapHYHATE CPEACTBA U

NIAPHYHUTE eKBHBAACHTH 4 613 (816)
IMTapuunu CpeACTBa ¥ NAPHYHM €KBHBAACHTH

ua 01 anyapn 13 265 14 081
ITapuunn cpeAcTBa M HAPUYHU €KBUBAACHTH

na 31 AekeMBpH 17 878 13 265

[NoscaureAanuTe HNPHAOKEHHA HA CTpaHHIH OT 8 AO 50 ca HEPRSACAH& HacT OT FrOAHILIHHA (%)HHE!.HCOB OTYET.

loamunnsar gpunancos order cbe crpanmim ot 3 A0 50 € 0A0bpeH 1 noAmican OT YIIPaBUTEAHHA ChBET Ha
30.03.2016 1.

IlpeacraBasBann:

Anrex 3a6§|;ms/

CuncraBurei:
Muxaua AHAOHOB

Codpus, 28 mapr 2016 1>

3aBepuA ChrAacHO oAHTopgm-goﬂWO 4.2016 r.: ] /
<

Durnnos OANTHHD 6OA 7
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OTUET 3A ITPOMEHUTE B COBCTBEHMA KAITHUTAA 3a 2015 roauna

Hepasnpeaedena
Kannraa, negasba/ Oémo
HEH3HCKBAI (Hatpynana cobcreen
perucTpanus 3aryba) KaITHTAA

[ Ipiaomenie BGN'000 BGN'000 BGN'000
Casno xbm 01 amyapu 2014 r. 771 495 (10 162) 761333
Wamenenne Ha  KannTasa, HEH3WUCKBAILL
perucrparis 167 - 167
Edexr oT akTioepckn nsdmncAeHms - (302) (302)
[Teuanta/ (3aryHa) 3a roanHara - (15 180) (15 180)
Apyr BceobXBaTeH AOXOA - - -
Casao kM 31 pexemspu 2014 r. 771 662 (25 644) 746 018
Caaao xbM 01 sinyapu 2015 r. 771 662 (25 644) 746 018
HMamenenne Ha KAItuTaAa, HCH3HUCKBAIIL
perucrpaims 52 962 = 52 962
[Tewan6a/ (3aryba) 3a roAnHaTa (16 701) (16 701)
Apyr BceoOXBaTeH AOXOA: - 138 138
Ilpeoyenxu wa  sadwixcenusma no  nAaHose ¢
dechuriupariu doxodu 138 138
Caapo xbM 31 pexemspn 2015 r. 824 624 (42 207) 782 417

Iloscaureanure npuAoKeHusATa Ha crpaHui or 8 Ao 50 ca HepasAeAHA 9aCT OT TOAMIIHUA

¢punancos oTyer.

loanmansT dunancos otyer cbe crpanuiy oT 3 Ao 50 e 0A0DpeH U MOANNCAH OT YIIPaBUTEAHHS

coBer Ha 30.03.2016 1.

Puannos Oauraar EOOA,

Wi !

ChcraBuTeA:

Muxaui AsA0HOB

ara 04.04.2016 r.:
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IMosicHUTEHH NPHJIOKEHUS! KbM TOAHIIHHA (HHAHCOB OTYeT Ha
JAbpxaBHo npeanpusitue ,IIpucranumua uuppacrpykrypa* 3a 2015 r.

I. OBlIA HHO®OPMAILLUS

Hwupxasuo npeanpustue "[Ipucranuinna uHdpacTpykrypa" e oOpasyBaHo chCc 3akoHa 3a
MOPCKHTE TNPOCTPAaHCTBA, BBTPEIIHMTE BOJHM NBbTHINA M MpHCTaHHIIata Ha PemyOimka
Bwarapus (3MIIBBIIIIBP) (ZIB, 6p. 104 or 2005 r., B cuma or 27.12.2005 r.), xaro

IOPUIAMYECKO JIMIE MO CMUCHIA HA Wi. 62, al. 3 oT T'bproBCKHs 3aKOH.
ITPEAMET HA JEMHOCT:
[Ipenmersr Ha aeiinoct Ha JIbpkaBHo npeanpustue "[Ipuctanuimza unpacTpykTypa”

cermacHo 4wi. 115Mm, an. 1 or 3akoHa 3a MOPCKOTO NPOCTPAHCTBO, BHTPEINHHTE BOJIHH
nbTHa ¥ npucranumara (3MIIBBIIIIPE) e nocouen B B Penydinka bbarapus Bkioysa:

o M3rpaK/laHe, PEKOHCTPYKLMS, pexaOuIuTalus U MoJUIbpKaHe Ha NPUCTAHMINATa
3a 00IIECTBEH TPAHCIOPT ¢ HALIHOHAIHO 3HAYCHUE;

o yIpaBjieHHE Ha COOCTBEHOCTTa M OpraHM3anus Ha padoTara B NPUCTAHMIIATA 3
OOIIECTBEH TPAHCHOPT ¢ HAIJMOHAJIHO 3HAYCHHUE;

. obe3neyaBaHe Ha JOCTBII JIO [PUCTAHMINATa 3a OOIIECTBEH TPAHCIOPT C
HALMOHAIHO 3HAYCHHUE;

. IOJUIbPKAaHE Ha CBHIICCTBYBAIMTE M HM3IrPaXK/IaHE HAa HOBHM IOAXOIHH KaHalIH,

MPUCTAHHUIIIHH aKBATOPHH, MOPCKH H pPEYHH /[I€Tla 3a H3XBBPJ/IAHE Ha JparaxHa maca.
BBJIHOJIOMH, 3alllUTHH CHOPBIKEHHA W IPYTH, 06CIIy)KBa{U.H [IpUCTaHHUIIATa 3a oO1ecTBeH
TpaHCOPT C HAUHOHAJIHO 3HAYCHHC,

° OCBIIECTBSIBAHE HA HABUTAIIMOHHOTO OCHIypsBaHe Ha KOpaOOIJIaBaHETO BbHB
BBTPEIIHUTE MOPCKH BO/IM, KAHAIMTE U aKBAaTOPUATA HA PUCTAHUIIATA U JIP.

° npejocTaBsHe Ha yciayrd upe3 (CBeroBHara Mopcka cucrema 3a OelcTBUS U
Oe3omacHoCT;

° [pe0CTaBsAHe Ha JaJIEKOChOOIIUTEIHH YCIIYyTrd Kopald-Opsr u Opsr-kopal;

o Npe/locTaBsHe Ha YCIYrd MO yhpaBieHue Ha Tpaduka u HHPOPMALMOHHO

o0ciykBaHe Ha KOpaOOIUIaBaHETO M NPEeJOCTABSHE HA peYHH MH(OPMALMOHHH YCIyTH Ha
KopaObuus Tpaduk;

. Mpe0CTaBsiHE Ha XUPOMETEOPOIOTHYHA HH(POPMALLHSL;

. OTrOBOPHOCT 3a HAJIWYHETO, M3MIBIHEHHETO M MOIBPKAHETO HA IIaHOBETE 3a
CHI'YPHOCT Ha NPHCTaHMIATA 33 0OLIECTBEH TPAHCHIOPT C HALIMOHAIHO 3HAYCHUE;

o M3BBPIIBA MPHCTAHUINHUTE yCIyrd no wi. 116, an. 2, 1. 2 u 3 or 3MIIBBIIIIPE

[IpH IIPEACPOYHO IIPEKpaTsABaHC Ha JOrOBOP 3a KOHIICCHA C MPHUCTAHHUIICH OIepaTtop 10
CK/IFOYBAHETO HA HOB JIOIOBOP IO ITPEABHJICHHS B 3aKOHA PEJl.

IbpxaBata npegocraBs Ha JIbpkaBHo npeanpustue "TlpucranuinHa uHppacTpyKTYypa'
MMYLIECTBO — MyOJIMYHA M YacTHA IbpXKaBHA COOCTBEHOCT, ONpEAENCHO C pelIeHHe Ha
MuHHCTEpCKHS CHBET, 3a H3MBIHEHHE Ha IpeaMeTa My Ha jeiHocT. [IpeanpustueTo
yIpaBisBa TpPHCTAHHWINHATA WHQpPACTpyKTypa © JApPYruTe ABJIOTpailHH aKTHBH Ha
[MpHCTaHHIIATa 3a 06LU£CTBeH TPaHCIOPT ¢ HAHHOHAJIHO 3HAYCHHE.

)I’bp)l{aBaTa HE OTroBaps 3a 3a1b/DKCHUATA Ha IIPEAIIPHATHETO. Hpennpns’me‘m OTrosaps 3a
CBOHTE 3aIBJDKCHHA IIPH H3IIBIHCHHE Ha IpeJMeTa CH Ha JEHHOCT ¢ OpeaocTaBeHoOTO MY
HMYIICCTBO — 4YacCTHaA AbpiKaBHa COOCTBEHOCT.
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JI1 ,JIpucranuinna uHGpacTpyKTypa” € peloBeH WiIEH Ha:
e Espomeiickara opranusanus Ha Mopckure npucranuma European Sea Ports

Organisation (ESPO);
* ¥ %
-y sSP ps EBponeiickara opranu3anus Ha MOPCKHTE NPHCTAHHINA
M European Sea Ports Organisation (ESPO).
N -
¥y ¥

e MexyHapoJHara acoluanus Ha npuctanuinara International Association of Ports

and Harbours (IAPH);

Mesxaynapoanara aconHaua Ha NPHCTAHHIIATA
International Association of Ports and Harbours (IAPH)

e Acoumanusra Ha YEPHOMOPCKHTE W a30BckM npucranuima Black and Azov’s Sea

Ports Association (BASPA);

o

BASPA

Aconuanusita HA YePHOMOPCKHTE H A30BCKH NMPHCTAHHINA
Black and Azov’s Sea Ports Association (BASPA)

e Mexaynapoanara aconuanus Ha ¢aposute ciayx0bu International Association of
Marine Aids to Navigation and Lighthouse Authorities (IALA).

=

ITALA
A

w

AISM

¢papoBurTe
HABHUTAllHA

MexaynapoaHa acoumanusi Ha Cay:kOH H
cpeacTBa  3a International
Association of Marine Aids to Navigation and Lighthouse
Authorities (IALA)

MNOMOIIIHHTE

JepxaBao mnpeanpustue Jlpucranuimba wuHPpacTpykTypa® € HOB WIEH Ha
Esponeiickara denepanus na sprpeinnute Bojauu npucranuma (EFIP) or 1 cenremspu 2015
r. EBponetickara (eiepanys Ha BbTPELIHUTE BOIHM MpUcTanuina obeaunsisa noseye ot 200
BBTPEUIHH TPHCTAHMIIA M NpPUCTAaHMUIHUTE BiacTu B 18 crTpanm B EBpomneiickusi cbio3s,
[Iseiinapus u Ykpaiina. Ot 1994 r. EFIP e rinacst Ha BhTpelHUTE NpUcTanuina B EBporna.
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Eeponeiickata ¢epgepauyms Ha BbTPELWIHUTE BOAHU
npucraduwa (EFIP).

B JII .Ilpucranumua uadpactpykrypa" e BbBejieHa MHTerpupanara cucrema 3a
YIOPaB/IEHHE Ha KadecTBOTO, cepruduumpana no MexayHapoaaus crasaapt ISO
9001:2008. Buenpena e Cucrema 3a ynpaBjieHHe HA CHIYPHOCTTa Ha HH(popManusTa 1o

ISO 27001:2005 u na CucreMa 3a ynpasieHue Ha 3/paBeTo u 6e3onacHocTTa npu pabora
BS OHSAS 18001:2007.

180 5001:2008

ey o o gt CoaR RS MO
e, Moy e Wil

10
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OPIrAHHM HA YIIPABJIEHHE:
Opranu Ha ynpasnenue Ha JIbpxkano npeanpustue "IIpucrannmna uappactpykrypa” ca:

MUHHCTBPBT HAa TPaHCIOPTA, HHHOPMALIHOHHUTE TEXHOIOTHH U ChOOIICHUSATA;
YIpPaBUTETHUAT CBBET B CHCTAB OT TPHMA YICHOBE, BKJIKOUHTEIHO IeHEPAIHHS JIUPEKTOP,

KOHTO C€ Ha3HayaBaT OT MHUHUCTbpa Ha TpaHCHopTa, WHPOPMALMOHHHTE TEXHOJIOTHH H
ChOOIIEHHUATA 33 CPOK OT 5 TOJIMHM;
["enepanuus qupexTop.

Opraunusauuonna crpykrypa #a JI1 . [Ipucranuniua uudpacrpykrypa’™
e [1aBHO ynpaBiieHHE;
e Tepuropuannu nojeneHus — KJIOHOBE:
o mnpucranumie BapHa c¢ paifon Ha jeiicTBHe OT reorpadCckusi napajien Ha
Obirapo-pyMbHCKaTa rpaHuiia o reorpadckus napaien Ha Hoc Emune;
o nmnpucTaHuile byprac ¢ paiion Ha JelcTBHe OT reorpad)ckus napajiesn Ha HOC
Emune 10 reorpadekus napasisen Ha Obarapo-Typekara rpaHuLa;
o mnpuctaHume Pyce ¢ paiion Ha geiictBue or kuiaomersp 374,100 g0
KAJIOMETHP 645 0T Obarapckus yyacThbk Ha p. JlyHas;
o npuctanuie JIom ¢ paloH Ha AeHCTBHE OT KHIOMETHP 645 10 KMIOMETBP
845,650 ot OBrapckus ydacTbk Ha p. JlyHas.
e (Cpnenmanusupano nojesnenue "Ynpapnenue Ha kopabuus tpadux — Yepno mope";
e (CpenmanuzupaHo nojesienue "Ynpasienue Ha Kopabuus Tpaduk — peka Jlynas";
e CrnenmammsupaHo nozenesue ,,OnepupaHe W eKCIUIOATALMS HA [PUCTAHHUIIHU
TEPMHUHAIU".

JIATA HA ®UHAHCOBUSI OTYET —31.12.2015 .

['oqumus ¢unancoB oruer kbM 31 gexemBpu 2015 r. (BKIIOYMTEIHO CpaBHUTEIHATA
uHopmalus) € 0J00peH U IIpHeT oT YnpaBuTeaHusa chBeT Ha 30 mapt 2016 1.

ITEPHO/I HA ®UHAHCOBHS OTYET — TEKYIIL NEPHO/L
["onunara 3anousamia Ha 01.01.2015 r. 1 3apspmBama Ha 31.12.2015 1.

ITEPHOJ HA CPABHUTEJIHATA HHOOPMAIMS — ITPEJAXO/AEH MEPUO/L
["'onunara 3anousania Ha 01.01.2014 r. u 3apbpmiBama Ha 31.12.2014 r.

BA3A 3A M3rOTBAHE HA I'OJMINHNUSA ®HHAHCOB OTHET M NMPHJIATAHU CBILECTBEHH
CYETOBO/IHH NNOJIHKH

['ogumauaTr ¢duHAHCOB OT4YeT Ha JIpy)XecTBOTO € ChCTaBeH B  CHOTBETCTBHEC €
MesxaynapoaauTte cyeroBoanu ctanaapta (MCC), npueru ot EBponetlickus ¢bro3 (EC).

[loguiisusT (GUHAHCOB OTHYET € ChCTaBeH B OBLJIrapcKd JieBa, KOeTo € (yHKIMOHAIHATA
Banyta Ha JlpyxectBoto. Bemuku cymm ca mpeacrasenu B xuusad aesa (‘000 iB.)
(BKJIFOUHMTEIHO cpaBHUTeNHAaTa HHGOpMalus 3a 2014 r.), OCBEH aK0 HE € MOCOUYEHO APYTo.

11
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['omvHuAT (UHAHCOB OTYET € ChCTABEH MNpH ClA3BaHE HA IMPUHIMIA HA JEHCTBAIIO
NpeAnpHsTUE.

KbM narara Ha M3roTBSHE Ha HACTOSIIMS (DHHAHCOB OTYET PHKOBOACTBOTO € HAIPABHIIO
MperneHka Ha crnocobHoctTa Ha JIpyXecTBOTO Ja TNpOABIKM CBOSTA JAEHHOCT Kato
JICHCTBAIO NpeAnpusITHe Ha 0aza Ha HaMM4YHATA MHQOPMAIKS 332 MPEJBHAAMOTO Obelle.
Cnen wspwpiieHuss npersiel Ha jeiHocTTa Ha JIpy)KeCTBOTO PHKOBOACTBOTO OYaKBa, ue
JlpyecTBOTO MMa J0CTaThYHO (PUHAHCOBM PECYPCH, 3a Ja MPOAB/DKH OllepaTHBHATA CH
JAedHOCT B Onu3ko ObIelme W NpoAb/DKaBa Ja Ipuilara OpUHIUNG 3a JAeicTBaiio
NPENPHATAE MTPU U3TOTBSHETO HA (PMHAHCOBHSI OTYET.

I1. TIPOMEHH B CYETOBO/IHATA MOJUTHKA

BLBHPHCT&T& CYETOBO/JIHA IIOJIMTHKA € ITIOCJIEJOBATEIIHA C IIpUjIaraHara Ipe3 MnpeaxoaHara
roiuHa.

O0mH moJ10KeHUus
ITvpeonauanno npuinazane Ha HOBU UBMEHEHUA KbM CHbU{ECMEY8au{u CHMAaHOapmu u
PAa3ACHEHUA, 6]1€3]1U 6 CUIA NPE3 MEKYU{UA OMHUEermeH NePUuoo

CrenHUTE HOBH W3MEHEHHs KbM ChIIECTBYBALIM CTAHIAPTH U HOBH Pa3siCHEHHS, H3/aJICHH
ot Cueera 3a MexayHapoaau cuetoBoanu cranaaptu (CMCC) u npuetu ot EC ca Bies3nu B
CHJIA 32 TEKYIIUS] OTYETEH HEePUO/L;:

e V3menenuss Ha pazmuunu crangaptd [logoOpenus na MCOO (umksa 2011-2013),
MPOM3THYALIM OT FOJMUIHKS MPoeKT 3a nojaodperus Ha MCOO (MCOO 3, MCDO 13 u
MCC 40) ocHOBHO ¢ mHen OTCTpaHsBaHE Ha IMPOTHBOPEYHS M H3SACHABAaHE Ha
bopmynuposku — npuetu ot EC Ha 18 gexemspu 2014 (M3MeHEHHUATA Ca IIPHIIOKHUMH 32
FOJIMIIHM TIEPHO/IH, 3aroYBalin Ha win cies 1 suyapu 2015);

e KPMC®O 21 Hanosu, npuetr ot EC na 13 1onn 2014 (B cuia 3a roJuillHd IEPHOIH,
3anoysaiy Ha wi ciex 17 onu 2014).

IIpuemaHeTo Ha Te3H MU3MEHEHHUsS KbM CHILECTBYBAIM CTAHAAPTH U Pa3siCHEHUS HE € JI0BEJIO
JI0 IPOMEHH B CYETOBO/IHATA MOJIUTHKA Ha JIpyKecTBOTO.

Hzmenenua na couwecmeysauiu cmanoapmu, uzoaoenu om CMCC u npuemu om EC,
KOUMO 6Ce Oule He Ca 81831l 6 CUIa

CrnesiHuTe M3MEHEHUS Ha ChINECTBYBaluTe crangapty, usgajgenu or CMCC, ca npuern ot
EC xbM marara Ha og00psiBaHe Ha HAaCTOsIMS (PMHAHCOB OTYET, HO BCE OLIE HE Ca BIIE3JIU B
CHJIa:

e V3menenus Ha paznuunu crangaptd llopoOpenus va MCOO (mmksa 2010-2012),
POU3THYALIM OT FOJMIMHMS NpoekT 3a nmoxobperus na MCOO (MCPO 2, MCOO 3,
MC®O 8, MC®PO 13, MCC 16, MCC 24 uw MCC 38) ocHOBHO ¢ 11/l OTCTpaHsBaHe Ha
MPOTUBOpEUHs U u3sCHABaHE Ha popmyupoBkH — npuetd ot EC ua 17 nekemspu 2014
(M3MeHeHHMsATa ca TNPUJIOKHMH 32 TOAMUIHM NEpHOIH, 3anoyBalld Ha WM cien |
(dbespyapu 2015),
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Usmenenne na MCC 16 Wmoru, mammuu u cvopbkenus u MCC 41 3emenenue -
3emenenue: miojoaaiHu pactenus — npuero or EC wa 23 nHoemspu 2015 (B cuia 3a
FOIMUIHM NEPHO/IH, 3aI0YBAIlK Ha WK cien | sayapu 2016);

M3menenne na MCC 16 Mmotu, maumun u chopbixenus 1 MCC 38 Hemarepuasntu
aKTuBM - M3scHsABaHE Ha JOMYCTHMHTE METOJH 3a amoprH3auus - npuero or EC Ha 2
nexemBpu 2015 (B cuia 3a rOAMIIHE MEPUO/IH, 3aroYBalM Ha Wik ciell | sayapu 2016);
Usmenenne Ha MCC 19 Jloxoau Ha Haeru jmua - [lnaHoe ¢ jneduHMpaHH JOXOAH:
BHocku ot Haerute nmna — npuero ot EC ua 17 nexemBpu 2014 (B cuiia 3a rofAMiHUA
IEPHO]IH, 3aroyBaly Ha wi ciien 1 gespyapu 2015);

M3menenne Ha MCOO 11 CvBmectHu crnopasymenuss - CYETOBOJHO OTYMTaHE Ha
NpHI0OMBaHE Ha Yy4acTHsl B ChBMECTHaA JeiHOCT - npueto oT EC Ha 24 noemspu 2015 (B
CHJIa 33 TO/IMIIHK NEePHOIH, 3aM0YBaIy Ha WK ciex 1 sayapu 2016);

M3menenne ma MCC 1 IlpeacraBsne na ¢uuancoBn oryetH — MHunumaruBa 3a
onosectsiBaHe - npuero oT EC nHa 18 gexemBpu 2015 (B cuna 3a roJuiiHM NEPHOIH,
3anoyBaiy Ha uim ciaen 1 suyapu 2016);

U3smenenne sa MCC 27 WuauBuayanHu (uHaHCOBH OTYETH - MeToa Ha COOCTBEHHMS
KarmuTasl B CaMOCTOsTeTHUTE GrHAHCOBH oT4eTH - npueto oT EC Ha 18 nexemspu 2015 (B
CHJIa 32 TOMIIHH [ePHOIH, 3anoyBalny Ha WM cien 1 suyapu 2016);

Usmenenns Ha pasnuund crangaptd [lopoOpenuss va MCOO (muxsa 2012-2014),
MPOM3THYAIIM OT FOJAMIIHUS NMPOeKT 3a noxodpenus Ha MCOPO (MCDO 5, MCPO 7,
MCC 19 u MCC 34) ocHOBHO ¢ Iie]T OTCTpaHsBaHE Ha IPOTHBOPEYMS M U3SCHSABAHE Ha
dbopmyauposku - npueti oT EC Ha 15 nexemepu 2015 (M3MeHeHHsTa ca NPHIIOKUMH 32
FOMINHH NEePHOIH, 3arouBany Ha M cien 1 suayapu 2016).

Hoeu cmanoapmu u pasacuenus, uzoadenu om CMCC, koumo éce owie e ca npuemu om

EC

[Tonactosimem, MC®O, npuern ot EC He ce pa3nuyaBar CHIIECTBEHO OT TE3H, MPHETH OT
CMCC, ¢ u3kIrOoueHHe Ha CJIeIHHTe CTaHAApTH M H3MEHEHMs Ha ChINECTBYBAIM CTaHIApPTH,
KOHMTO Bce oltie He ca 0100penn ot EC kbM jataTta Ha 07100psiBaHe Ha HACTOSMIMS (UHAHCOB
OTYET:

MC®O 9 ®unraHCOBH MHCTPYMEHTH (B CHJIA 3@ FOJMIIHH MEPHOHM, 3all0YBal¥ HA WIIH
cnen 1 sayapu 2018);

MC®O 14 Pasyeru 3a perysiaTOpHH OTCPOYEHH CMETKM (B CHJIA 32 IOJHMILIHH IIEPHO/IH,
3anoysamu Ha uiau cien 1 suyapu 2016) — EBponelickara KoMucHs € B3ella pelleHue J1a
He 3amoyBa Mpoleca [0 IpUeMaHe Ha TO3M MEXIMHEH CTaHAapT W Jla H34aKa
OKOHYATEJTHHS CTaH/IapT;

MC®O 15 Tlpuxoau OT JOTOBOPH € KJIMEHTH U JPYTH M3MEHEHHs (B CHIIA 3a IOJHINHH
NepUO/Id, 3aroyBamy Ha win ciex 1 sayapu 2018);

MC®O 16 JIuzusr (B cuiia 3a rOJMAIIHA NEPHO/IH, 3aII0YBAIlIK HA WK ciell 1 sHyapH
2019),

N3menenus nva MCPO 10 Koncommupanu ¢punancosu oryety 1 MCC 28 MusecTunuu
B aCOIMUpPAHU U ChbBMECTHH npeanpustus - [Ipojaxba uiam BHOCKA Ha aKTHBU MEXIIy
MHBECTUTOP M HEroBO aCOIMHUPAHO WIIM CHBMECTHO MpeAnpusTHe (B CHJIA 3@ IOJUIIHH
MEePHO/IM, 3aro4uBalM Ha Ui ciea 1 ssuyapu 2016);

Usmenenuss wa MCODO 10 Koucomumupanu ¢unancoun otuetn, MCODO 12
OnosectsiBane Ha JjsaioBe B apyru npeanpusitus 1 MCOO 28 HMuBectuuuu B
ACOIMMPAHU ¥ CHBMECTHHU npeanpustus: MuBecTHIMOHHM nipeanpusaTus - [Ipunarase nHa
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M3KIIIOYEHHETO 33 KOHCO/IUAalMs (B CHJIa 3@ TOAMIIHY MTEPUOIH, 3aII0YBAIIH HA HIIH CIIE]
1 suyapu 2016);

}lpymecmoro O4aKBa NpHUEMAHETO Ha TE3HW CTaHIapTH W HM3MCHEHHSA B ChIICCTBYBAIIH
CTaHIapTH Jda HE OKaXE ChIICCTBCH e(l)EI{T BBpPXY TOJIHIIHHA (bHHaHCOB OTYET Ha
ﬂpy}KCCTBOTO B [IEPHO/Ia Ha IIbPBOHAYAITHOTO KM IIpHJIaraHe.

III. CLINECTBEHU CYHETOBO/IHH NMOJINTUKH

ChINECTBEHHTE CYETOBOJHHM IIOJUTHKH ca Nnpuiaraid IoOcCJeI0BATCIIHO BBB BCHYKH
MPEJACTABCHH IIEPHOIH.

[opumHusT GUHAHCOB OTYET € M3TOTBEH NPH Cla3BaHe HA MPUHIMIKTE 32 OLICHSBaHE Ha
BCHYKH BHJIOBE AKTHUBH, IACHBH, NMPHXOAM M pasxoju, ceriacio MCC, mpuetn ot EC.
Basute 3a oreHKa ca OMOBECTEHH IMOAPOOHO I1O-HATATHK B CUYETOBOJHATA IOJIMTHKA KBM
(GbUHAHCOBHS OTUET.

Cnensa nma ce oTOENeKH, Ye I[pH H3rOTBAHETO Ha MMPEACTABCHHSA (pHHaHCOB OTYHET Cca
H3M0JI3BaHH CYETOBO/IHH OIICHKH H JOIYCKaHHA. B'E)Hpel(l‘l ye TC cCa 6a3xpann Ha
HH[I)OpMaJ_[PIH, OpeaocTaB€Ha Ha PHLKOBOJACTBOTO KbM JlaTaTa Ha M3rOoTBAHE Ha I'OJHMIITHHA
CbHHa.HCOB OTYET, pEAJTHUTE PE3YJITATH MOrar Ja Ce pas3jii4yaBaT OT HallpaBEHHUTC OLCHKH H
JAOMYCKaHUA.

1. IIPEACTABSIHE HA FOJIMILHUSI ®HHAHCOB OTYET

logumnusT ¢unancoB orver e npejactased B chorBercTBHe ¢ MCC 1 llpencrassne nHa
(hUHAHCOBH OTYETH .

Jlpy’kecTBOTO IpHe Jia MpeACTaBs OTYeTa 3a nevanoara win 3arydara u Apyrust BCeoOXBaTeH
JIOXOJI B €IHHEH OTHET.

B oryera 3a (UHAHCOBOTO CHLCTOSIHME CE€ MPEJCTABAT JIBAa CPABHUTEIHH IE€PHOJA, KOraTro
JpyxecTBoTO:

a) npuJlara C4eTOBOIHA MOJIUTHKA PETPOCIIEKTHBHO,

0) mpeu3umcasiBa PETPOCHEKTHBHO MO3UIMKH BHB (PHHAHCOBUS OTYET; HIIH

B) npekiacuduimpa Mo3uiHu BbB GHUHAHCOBHS OTYET, KOTaTO TOBA MMa CHIIECTBEH eeKT
BBbpPXY HH(POpPMALHMATA B OTYETA 32 (GHUHAHCOBOTO CHCTOSHHE KbM HAYAIOTO HA MPEIXOIHHS
MepHoI.

2 WHBECTHUMH B ACOLLUMPAHH NPEANIPUATHSA

AcolMHpaHH ca Te3d NpPEAIpUATHS, BEPXY KOHTO [Ipy»XeCTBOTO € B ChCTOSHHUE Jla OKa3Ba
3HAQYMTEIHO BJIMAHHE, HO KOMUTO HE Ca HUTO ABLIEPHHU IMPEANPHATHSA, HUTO CBBMECTHO
KOHTPOJIMPAHU NpeAnpusTus. UHBECTHLIMHTE B aCOLMHPAHHU MPEANPUATUS CE OTYMUTAT I10
ceOeCTOMHOCTHHS METO/I,

JIpy»KeCcTBOTO MpU3HABA JAHBHICHT OT aCOLMUPAHO NpeNpUATHE B nevanbara WM 3arydara
B CBOMTE HMHJMBHUJYaTHH (UHAHCOBH OTYETH, KOraTo ObJE YCTAHOBEHO MpaBOTO My Ja
MOJIY4H JIMBHJICHTA.
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-

3: TEKYIIHN U HETEKYUIH AKTUBH

AKTHB Ce KIacH(HIMpa KaTo TEKyIl KOrato 0TroBaps Ha HAKOM OT CJIEAHHTE KPHTEPHH:

o OYaKBa /1a peaju3upa aKTHBa UJIH Bb3HAMEPsiBa J1a IO NPOJa/ie Ui yoTpeOH B CBOS
HOPMAJIEH ONEPATUBEH LIUKBIL;

. JUbPXKH aKTHBA IPEIUMHO C €]l THPIyBaHe;

o OuYaKBa Jia peaju3upa aKTUBa B PAMKHMTE Ha JBaHaJeceT Mecela cjejl Kpas Ha
OTUYETHHS IEPHOL,

WM

s aKTHUBBT € MapH WIA NapHYHHU €KBHBAICHTH (ChIyiacHo AeduHuimara Ha MCPO 7),

OCBEH aKO 3a aKTHBA HAMa OrpaHuyeHue jga Obje pa3MeHsH MM M3II0JI3BaH 3a ypexkIaHe Ha
MaCHB B NPOAB/DKEHUE HAM-MaKo Ha ABaHAJECET Mecella Clie]l Kpas Ha OTUYETHHSA MEPHOL.
AKTHB ce KIacupuIpa KaTo HETEKYI ako He OTroBaps Ha KPUTEPHHTE 3a KiacH(HLUpaHe
KaTa TeKYyIIl.

4, UMOTH, MAILIMHH U CHOPBIKEHNSA

WMoTHTE, MALIMHUTE U CBOPBKEHHSTA C€ OLEHSBAT IThPBOHAYAJIHO IO Cce0ecTONHOCT,
BKITIOYBAIIIA 1[€HATa Ha MpUA00MBaHE, KAKTO W BCHYKH MPEKH Pa3Xo/H 3a NMPUBEKIAHETO HA
aKTHBa B pabOTHO cheTOsiHUE, B choTBeTCTBHE ¢ MCC 16 ,,IMOTH, MallIMHU U CHOPBKEHUS .

IlocneaBauioro oueHsBane Ha IMoTHTe, MalIMHUTE K ChOPBIKCHHATA C€ H3BLPIIBA [0 OEHA
Ha HpHI{OﬁHBaHe, HaMajleHa C HaTpynaHuTe aMOpTHU3allHHh H 3ary6n oT o0e3leHKa.
HanpaBeHHTe 00€31EHKH C€ OTYMTAT KaTo pasxoJ U C€ MpH3HABAT B OT4YETA 3a neyandaTa
HITH 3ary6aTa H ApYyIrusi BCceoOXBaTeH JIOXOJ 38 ChOTBETHHS NnEepuoId.

[Tocienpanure pa3xoaM, CBbp3aHHu C ONPECACICH aKTHB OT HMOTH, MAalllMHU H CbOPBIKCHHA,
ce npnﬁaax’r KbM OallancoBata CyMa Ha aKTHBa, KOIraTo € BEPOATHO ﬂp)W)KCCTBOTO Jla uMa
HKOHOMHWYECKH TII0JI3M, HaJBHIIABAlld IIHbpPBOHAYAJIHO OIlEHEHATa C@CKTHBHOCT Ha
ChUICCTBYBAIIHA aKTHB. Beuuku JOPYTH IOCJIEABAIlH pasXxou CE€ IPH3HABAT 3a pasxo/] 3a
nepuoja, B KOITO ca HalipaBCHH.

OcTtarbyHaTa CTOMHOCT M MOJE3HHAT JKHBOT HA HMOTH, MAallHHA W CBOPBKEHHA C€
NpeueHsABaT OT PbKOBOACTBOTO KbM BCAKA OTHCTHA [AaTa.

I/IMOTH, MallHHH H CbOPBIKCHHA, ﬂpH,lIOGHTPl [IpH YCIIOBHATA Ha CbHHaHCOB JIU3HMHI, CE€
AMOPTH3HPpAT Ha 0a3a Ha OYaKBaHHS I0JIE3€H CpOK Ha IOAHOCT. OHpelelieH IMOCPe/ICTBOM
CpaBHEHHE C HOJ106HH COOCTBEHHM aKTHBHU Ha I{py)KCCTBOTO, uin Ha 0a3a Ha JIU3HHTOBHS
AOTOBOP, aKO HETOBHST CPOK € IMO-KpaThK.

AMOpTI/BaLIHHTa Ha HMOTH, MallMHH M CBOPBKECHUA CE€ H3YUCIIABA, KaTO CC H3II0JI3Ba
JIMHEHHHUAT METOJ BbpPXY OLIEHCHHUA IOJIE3CH JKHUBOT HAa OTAC/IIHUTE I'PYHH aKTHUBH, KaKTO
cienasa:
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CbopbiKEHUS

Maumnu u o6opynsane 6-10
Tpancnoptau cpezcTBa 4-10
CromaHcKkH HHBEHTAp 6-10
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[leyanbara mim 3arybara ot npojax0ara Ha HMOTH, MALIWHH M CHOPBKEHHS CE ONpeIes
KaTO pa3jiiKa MEXJy NOCThIUIEHUATA OT npojaaxdara u OanaHcoBara CTOWHOCT Ha aKTHBA H
Ce mpH3HaBa B OTYeTa 3a mnevandara WM 3arybara M Apyrusi BCeoOXBaTeH J0OXOJ Ha pejl
Ileuanba/(3ary6a) ot nposaxta Ha HETEKYLIM aKTHBH .

W30panuar mpar Ha CHIIECTBEHOCT 3a HMMOTHTE, MAIIMHUTE M CBOPHKEHHATA HA
JpyxectBoTo € B pazmep Ha 700 1B.

3. HEMATEPHAJIHH AKTHBH

Hemarepuanuure akTHBH c€ OTYHTAT [0 I[€Ha Ha NpUAOOMBaHE, BKIIOYBAINA BCHYKH
IJIaTeHH MHWTA, HEBH3CTAHOBHMH aHbBIM M HANPABEHHTE IMPEKH pa3Xxo/Jd BHB BpPbB3Ka C
MOArOTOBKAa HAa aKTHBA 3a EKCIUIOATallMs, MpH KOETO KallMTalM3MpPaHHUTE pa3Xxojd ce
aMOpPTH3HpaT Bb3 OCHOBA Ha JIMHEHHHUS METOJ| IIpe3 OLEHEHHS CPOK Ha IONIe3EH JKHBOT Ha
aKTHBHTE, ThH Karo Ce CyMTa, Y€ TOi e orpaHuueH, B cborBercTBUe ¢ MCC 38
~HemaTrepuaiHu akTUBH".

[TocnenBamoTo OLEHSBaHE Ce M3BBPILIBA 10 I[[eHa HAa npuaoOMBaHe, HaMaleHa ¢
HATpyIaHUTE aMopTU3alMu U 3arybu ot obesuenka. HanpaBenute oOe3leHKH ce OTYMTAT
KaTo pasxoj M ce MpU3HaABaT B OTYeTa 3a mevanbara wid 3arybara W JIpyrust BceoOXBaTeH
JIOXOJ 32 CHOTBETHHUS MEPHOJL.

[TocneaBanmTe pa3xoaH, KOUTO BB3HHUKBAT BHB Bpb3Ka C HEMAaTEpPUATHUTE AKTHBH ClIE]
IbPBOHAYAIHOTO MM [PU3HABaHe, Ce MPH3HaBaT B OTYeTa 3a mevanbarta miu 3arybara u
Apyrusi BceoOXBaTeH JI0XO/] 3a MepHoia Ha TSAXHOTO Bh3HWKBAHE, OCBEH ako OrarojapeHue
Ha TAX aKTUBBT MOXE Ja IeHepupa MOBeYe OT ITbPBOHAYAIHO Ipe/BUjeHUTE OBaen
MKOHOMHMYECKHM MOJ3M M KOrato Te3M pa3Xo[d MOorar HaJeXIHO Ja ObJaT OLECHEHH MU
OTHECEHH KBM aKTHBa. AKO Te3M YCIOBHS Ca H3IIBJIHEHH, Pa3XOAuTe ce J00aBAT KbM
ceDecTOHHOCTTA HAa aKTHBA.

OcTarpyHaTa CTOMHOCT H TOJIE3HHUAT JKHBOT Ha HEMATEpHAITHHTE aKTHBH CE IpeLeHsIBaT OT
PBKOBOJICTBOTO KbM BCSIKA OTYETHA JaTa.

AMOpTH3aHHFITa Ce€ M3YHC/ISIBA, KATO C€ HM3MOJ3BA JIMHEHHHAT METO] BBPXY OLICHCHHSA
IMOJIE3EH CPOK HA N'OJHOCT HA OTICIHUTE aKTHBH, KaKTO CJIE€IBa:

o e

s s e
Al R R L e D

[Tporpamuu npoayxTa
JIuuensusa

Pa3xozuTe 3a aMOpTH3alMA ca BKJIIOYEHH B OTYeTa 3a nedanbarta wid 3arydara v Apyrus
BceoOXBaTeH JI0X0/1 Ha pefl ,,Pa3xoau 3a amopruzanus’.

[leyanGara uam 3arybara or npojaxbara Ha HeMATepHAIHH AKTHBU C€ OIpeJieNs Karo
pasiinka MeX/y MOCTBIUIEHHUSTA OT npojiax0ara u 6anaHcoBaTa CTOMHOCT Ha aKTHBHUTE H C€
oTpas3siBa B OT4eTa 3a nedanbara wiM 3arybara u JApyrus BceoOXBaTeH J0XOJA Ha pej
[leganba/(3aryba) ot nponaxba Ha HETEKYIIH aKTHBH .

M36panusar npar Ha ChILECTBEHOCT 3a HEMaTepHAIHUTE aKTHBH Ha J[pyKecTBOTO € B pazmep
Ha 700 mB.
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6. OHHAHCOBH AKTUBH

[Ipenpustuero npuinara MCC 32 u MCC 39 npu oTynTane Ha pUHAHCOBH aKTHBH.
(DuUHAHCOB aKTHB € BCEKH aKTHUB KOKITO e:

- MAPHYHH CPEJICTBA;

- HHCTPYMEHT Ha COOCTBEHHMS KalMTall Ha JPYro NpeinpusiTHe;

- JIOTOBOPHO NPaBo:

® Jla ce MoJiyyar mapuyHy CpeICcTBa WK Apyr (PUHAHCOB aKTHB OT JIPYrO HMpeIIIpHITHE,
WIH
° Jla ce pa3MeHAT (MHAHCOBH AKTHBM WM (DMHAHCOBH NACHUBH C JPYro NpearnpHsITHe

IPU YCIOBHUS, KOMTO Ca MOTEHIHATHO OJIaronpUsSTHH 3a NPENPHITUETO;

- JIOTOBOp KOHTO me Obae uiam Moxe jaa ObJe ypeneH B COOCTBEHH WHCTPYMEHTH Ha
coOCTBEHHS KalUTall HA EMHTEHTA H €:

o HEJICPUBATUB, 3a KOHTO MPEINPUATHETO € WK MOXE /1a ObAe 3ab/DKEHO J1a IOJIyYH
MPOMEHJIMB OpOH OT HHCTPYMEHTH Ha COOCTBEHMS KallUTall Ha NIPENPUATHETO;

HITH

- JIEpUBATHB, KOWTO Iie Gbjie Wik MOXe J1a ObJe ype/leH Ype3 pasMsiHa Ha (QuKCHpaHa
CyMa Mapuy4HH CpejCTBa WM Apyr ()MHAHCOB aKTHB 3a (uKcHpaH Opod OT cOOCTBEHHMTE
KalUTAIOBH MHCTPYMEHTH Ha [PEIPUATHETO. 3a Ta3y 1l HHCTPYMEHTHTE Ha COOCTBEHMS
KalmuTal Ha M[OPeJANpPHITHETO HE BKJIIOYBAT YHPAKHSIEMH (GHHAHCOBH HHCTPYMEHTH,
Kracubuumpadd KaTo MHCTPYMEHTH Ha COOCTBEHHMs KalMTal, KOMTO HamaraT Ha
IPEANPHATHETO 3ab/DKEHAETO Jla TPeJJOCTaBH Ha Jpyra cTpaHa MpONOPHHOHAICH I OT
HETHUTEe AKTHBH HA NPEANPUATHETO CAMO HPH JIHKBHIALMS, WIK WHCTPYMEHTH, KOHTO ca
JIOTOBOPH 3a OBJENI0 MOJNy4aBaHe WM TPeNOCTaBSHE HAa HHCTPYMEHTH Ha COOCTBEHHMS
KaltuTas Ha MPeIPHITUETO.

OUHAHCBATE HHCTPYMEHTH-aKTHBH C€ KIacH(QUIMpPAT B CIIEJHUTE KaTEropHH CBITIACHO
usucksanugaTa Ha MCC 39:

° @OUHAHCOBH AKTHBHM, OTYMUTAHH [0 CIpaBeAIHBAa CTOHHOCT B Iedandara HIIH
3ary0ara;

- IbpKaH 3a ThpryBaHe ()MHAHCOB aKTUB;

- ONpeJesieH MpU IMbPBOHAYAIHOTO MY IpPH3HABaHE OT IMPEANPHATHETO 3a OTYMTAHE II0
CrpaBe/IMBa CTOHHOCT B nevanbara uiu 3arybara.

. WnBecTmu AbpiKaHy 10 DK,
o Kpenutu u B3eManus;
o @DuHaHCOBH aKTHBH Ha Pa3NoJIOKECHHUE 3a npojaxoa.

[TpeanpusitieTo npusHaBa GUHAHCOB aKTUB MM (JUHAHCOB MMACHB B 0TYETA 33 (PUHAHCOBOTO
CBCTOSIHHE, KOTaTO M CaMO KOraro MpearnpUsSTHETO CTaBa CTPAaHa 10 JIOTOBOPHUTE YCIIOBHUS
HAa MHCTPYMEHTA.

HpH I'bPBOHAYAIHOTO CH IIPHU3HABAHE (I)PIHaHCOBHTe dKTHBH CC OTYUHTAT I10 ClipaBC//IHBaTa
UM CTOMHOCT, ILUIIOC B Cﬂytlaﬁ Ha ClJHHaHCOBId AKTHBH, KOHTO HE CE€ OTHUTAT 110 CIIpaBEIInBa
CTOMHOCT B IeyandaTa MM 3ary6aTa, pasxoJIUuTE IO CAelIKaTa, KOUTO CE OTHACAT IPAKO KbM
npunoﬁuaaﬂem WJIH H3/1aBaHETO Ha CIJHHHHCOBI/IS{ AdKTHB.

Ciex nDbpPBOHAYAIHOTO NPU3HABAHE NPEANPHATHETO OLEHsABAa (UHAHCOBUTE aKTHBH KAKTO
(3} (11::

° ITo cnipaBe/utMBa CTOHHOCT:

- (pMHAHCOBHM aKTHBH, OTYUTAHH I10 CIPaBE/UIHBA CTOWHOCT B nevajibara win 3arybdara;

- (puHaAHCOBH aKTHBH Ha pa3IoJIOKEHHUE 3a npoaaxoa.
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C M3KIIOYEHHE HAa MHBECTUIMH B MHCTPYMEHTH Ha COOCTBEHMS KallMTal, KOMTO HsIMar
KOTHpaHa 11a3apHa [IeHa Ha aKTHBEH Ma3ap ¥ YHSTO CIIPaBe/IMBa CTOMHOCT HE MOXKeE ja ce
OLIEHH HAJEKIHO, KaKTO W JICPUBATUBH, KOUTO Ca OOBHP3aHH C HEKOTHPAHH HHCTPYMEHTH
Ha COOCTBEHHMS KaluTal WIM TpAOBa 1a ce ypelaT dYpe3 MpexXBbpJISHETO Ha TaKuWBa
HEKOTHPAaHH MHCTPYMEHTH Ha COOCTBEHMS KalMTal, KOMTO Ce OLEHsBaT IO IleHa Ha
NpUIoOHBaHE.

e [To amopTH3MpaHa CTOMHOCT C M3IOJI3BAHETO Ha MeTO/1a HAa €(EKTHBHHS JIMXBEH
TIIPOLICHT:

- KPeINTH ¥ B3EMaHHS;

- HHBECTHLIUH, JIBPKAHH JI0 TIAJIeXK.

[leuanbu u 3aryou ot GUHAHCOBH AKTHBH:

o [Teyanbu 1 3arybu KOMTO BH3HHUKBAT OT MPOMsIHATA Ha CIpaBe/UIMBaTa CTOMHOCT Ha
(GUHAHCOBM aKTHBH Ce TIPH3HABAT KaKToO clie/iBa:

- TMeyan6a wiu 3ary6Ga oT (UHAHCOB aKTHB WM (PMHAHCOB MACHB, KJIAaCH(QUIMpPaH KaTo
OTYMTAH 10 COpaBeUIiBa CTOHHOCT B mevanbara wiM 3arybara, ce NMpu3HaBa B OTYETa 32
JIOXOJHTE;

- ITeyanbara uiy 3arybara OT HalIH4YeH 3a Npojaxba pHHAHCOB aKTHB CE IPH3HABA B APYT
BceoOXBATEH JI0XO0JI, ¢ U3KIIOYEHHE Ha 3aryduTe oT 00e3leHKa U nevanbure U 3aryoure oT
O0OMEHHHTE KypCOBE JI0 MOMEHTa Ha OTIHCBaHe Ha (DMHAHCOBHS aKTHB. B TO3M MOMEHT
HaTpynaHata nedanba uiM 3aryba, Npu3HaTa INpead B ApPYr BCeOOXBaTeH [H0XOA, ce
npekjgacuuipa OT cOOCTBeH KamuTal B redanOara Wi 3arydara Kato KOpeKuus oT
npeKIacupuKarus.

® HHXB&T&, KOSAATO Ce€ HM34YHCIsABa C H3IM0J3BAHE HAa METO/a Ha e(beKTHBHHH JIUXBCH
NIPOIIEHT, CE€ NPH3HABA B OTHETA 34 JOXOUTE.
° HHBHﬂeHTHTC OT HMHCTPYMCHTH Ha COOCTBEHMSI KalWTal Ha PasIiojoXxeHue 3a

nponaxcﬁa ce [pH3HaBaT B OT4YETa 3a JIOXOJMTE, KOraro c€ YCTaHOBH IIpaBOTO Ha
NPEANpUATHETO /J1a [MOJIYYH IJallaHe.

L4 3a QmHchoau're AaKTHBH, KOUTO C€ OTYHUTAT 110 aMOpPTH3HpaHa CTOMHOCT, nevanbara
HITH 33.1'}’631‘3 OT aKTHBa Ce€ IIpHU3HaBa B OTYETA 3a JIOXOJHUTE, KOIaTo (bHHaHCOBHﬂT dKTHB
HIIH (I)HH&HCOBHﬂT MIaCHB C€ OTIHCBA HUJIA 00e3lIeHsABA 4pe3 Mnpoieca Ha aMOpTH3HPaHE.

Hpe;mpnﬂrﬂe'ro OTIIHCBa (bHHaHCOB AKTHUB, KOraTto:

® JIOTOBOPHHUTE ITpaBa BBPXY MapU4YHUTE NOTOLH OT (bHHaHCOBHSI AKTHB Ca H3TCKJIH,
HITH
L4 NpEXBBbPIIsA q)HHaHCOBHH aKTHB, KOrato ca MNpPEXBBPJICHH MOOTOBOPHHTE IIpaBa 3a

MOJTy4aBaHE Ha NMApUYHH TOTONH OT (PUHAHCOBUS AaKTHB WM Ca 3alla3eHH JIOTOBOPHHUTE
Mpapa 3a MoJlyyaBaHe Ha MapUuHHTE NOTOILH OT (PMHAHCOBUS AKTHUB, HO € I0ETO JIOTOBOPHO
3a/lbJDKEHHE 3a IUIall[aHe Ha Mapu4yHd IMOTOIM Ha €IMH WM TI0BeYe I[ojIydaresid B
criopasyMeHue ¥ TpancepbT OTroBaps Ha yCIoBHsTa 3a oTnHcBane cbriacio MCC 39.

YcnoBus 3a OTIHCBAHE:!

Koraro mpeanpustueTro npexBbpid (PUHAHCOB aKTUB TO OICHABA CTENEHTA, JO KOATO I
3aria3y PUCKOBETE U MOJIBUTE OT COOCTBEHOCTTA BbPXY (PMHAHCOBHS AKTHB:

® aKo MPEANpPUATHETO MPEXBBPIINA B 3HAYHTEHA CTENEH BCHYKH PHCKOBE M MOJI3H OT
COOCTBEHOCTTA BbPXY (DHHAHCOBHUS AKTHUB, MPEANPUSTHETO OTIMCBA (DUHAHCOBHS AKTHB W
MpHU3HABA OTIEIHO KATO AKTHBM MJIM MMACHBHM BCHYKH ITPaBa M 3a/IbJUKCHHS, CH3/IaJICHH HIIH
3ana3eHu npu TpaHcdepa;

18



._%,Ilﬂ wlIpucTannmua uadpacrpykrypa® lognmen punancos oryer kbm 31.12.2015 r.

° aKo MpeANpHATHETO 3ama3sd B 3HAYMTE]IHA CTENEH BCHYKM PHCKOBE U IIOJI3H OT
COOCTBEHOCTTa BHPXY (HMHAHCOBHS AaKTHB, MNPEANPHATHETO I[POAb/DKaBa Ja MpH3HABA
(buHAHCOBHS aKTHB;

o aKO NPeaNpHATHETO HUTO NPEXBbpJA, HUTO 3ala3Ba B 3HAYUTEIHA CTENEH BCHYKH
PUCKOBE W MOJI3H OT COOCTBEHOCTTa BBPXY (DHHAHCOBMS aKTUB, NPEANPUATHETO OMpPECs
JIaJId € 3aI1a3ui0 KOHTPOJI BbpPXY (PMHAHCOBHS akTUB. B TO3M ciyyaii:

- @Ko NPEANPUATHETO HE € 3amas’uyio KOHTPOJ, TO OTNHCBA ()MHAHCOBHS aKTHB M NPH3HaBa
OT/IEJIHO KaTO aKTHBH MJIM NIACHBH BCUYKH [1PaBa U 3ab/DKCHHS, Ch3/1a/ICHHU [1PU TpaHchepa.
- KO MpPEeANPHATHETO € 3aMa3uII0 KOHTPOI, TO MPOIb/KABA Ja IPU3HaBa (PMHAHCOBUS aKTHB
JI0 CTENIEHTA Ha IPOAB/DKABALIOTO My Y4acTHe BbB (PMHAHCOBHS aKTUB.

[Ipu oTicBaneTo Ha PUHAHCOBHSA AKTUB pa3/IuKaTa MEMKIY:

a) Heropara GasaHcoBa CTOHHOCT; U

0) cymara Ha MOJIy4YEeHOTO Bb3HArPaKIACHUE (BKIIOYBAIIO BCHYKHU IOJYYEHH HOBH aKTHBH,
MHHYC BCHYKH [O€TH HOBH IIACHBH), H BCHYKH HATPYIIAHH [e4ayOM WM 3aryOH, KOMTO ca
OWJIM NPU3HATH TUPEKTHO B COOCTBEHHS KAaIMTAN CE IIPU3HABA B OTYETA 3a JOXOIUTE.

Ob6e3nenka 1 HeCbOMPaEeMOCT Ha (MHAHCOBU aKTHBH.

[IpenpusATHETO NPELEHIBA KbM Kpasi Ha BCEKH OTYETEH IEePHO/L Ialli Ca HaIUIE OOCKTHBHH
JloKa3aresicTBa 3a obe3leHKara Ha (DHHAHCOB aKTHB WJIM Ha Ipyna OT GHHAHCOBH aKTUBH.
DUHAHCOB AKTHB WM rpyna oT (MHAHCOBH AKTHBHM Ce CUMTAT 3a OOE3lECHEHH M ca
Bb3HMKHAIM 3arybu oT o0e3leHKa, KOraro ca Haauie OOEKTUBHM JlOKa3aTelcTBa 3a
obe3lieHKa, MPOU3XOKMAIIM OT €/[HO WM MOBeYe CHOMTHSA, KOMTO Ca HACTBIIMIM CJeJ
TbPBOHAYAIHOTO NPM3HABaHe Ha akTHBa (ChOUTHE "3aryba") u koraro ToBa chOMTHE 3aryba
(umi cuOuTHSI) UMa epeKT BbPXY OYaKBaHHTe OBJCUIM NMApHYHH IOTOLUH OT (PMHAHCOBHSA
aKTHB WM OT Tpynara (PMHAHCOBH aKTHBH, KOMTO MOTraT Ja ce OLEHST HanexaHo. Moxe j1a
HE € BB3MOXHO Ja Ce HACHTH(HUMpA €JUHHYHO, CAMOCTOSTENTHO CBHOMTHE, KOETO €
npu4duHIIo obesnenkara. [To-ckopo obe3lieHKaTa MOXKe /1a € NPUYMHEHa 0T KOMOWHUPAHUS
e(heKT Ha HAKOJIKO CHOHUTHS.

3aryOute, KOMTO Ce O4YaKBaT B pe3yiTar Ha Objemmre CHOMTHS, HE3ABHCUMO OT TAXHATA
BEPOSATHOCT, HE C€ NPU3HABAT.

® O6e3uenka Ha GUHAHCOBU AKTHBH, OTYUTAHH 110 AMOPTH3UPaHa CTOMHOCT.

Axo ¥Ma OOCKTHBHM JI0Ka3aTeJICTBA, Ye € Bh3HMKHAIA 3aryba oT obe3leHKa OT KPEeIUTH H
B3€MaHUS MJIH OT HHBECTHIUH, JBbP)KaHHU JI0 NaJekK, OTYUTAHH 10 aMOPTU3HpaHa CTOHHOCT,
cymara Ha 3arybara ce OlLeHsiBa KaTro pasjiuka Mexay OajaHcoBara CTOMHOCT Ha aKTHBA H
HacTosinara CTOMHOCT Ha OYakBaHUTE OBJCIM MApUYHH NOTOHHM (C H3K/IIOYEHHE Ha
ObjemyTe KpeIUTHH 3aryOu, KOUTO HE ca Bb3HUKHAIM), JUCKOHTHPAHH C IbPBOHAYAIHHS
edeKTHBEH JIMXBEH MPOIEHT 3a (UHAHCOBUS aKTHB (T.e. €(DEKTUBHMAT JIMXBEH IPOLEHT,
M3YUCJIEH MpPU [BPBOHAYAJIHOTO IMpH3HABaHe). banaHcoBaTa CTOMHOCT Ha axkTHBa cCe
HamaJisiBa U cymara Ha 3arybara ce npu3HaBa B neyanOaTa wim 3arybara.

. OOe31eHka Ha GUHAHCOBM aKTHBHU, OTUYMTAHU I10 [IeHA Ha IPUI0OHBaHE.

Axo uMa O0OEKTHBHH [0KA3aTeCTBa, Ue ¢ Bbh3HMKHAIA 3aryba or obeslleHKa Ha (PUHAHCOB
aKTHB OTYMTAH 10 lIeHa Ha npua00HMBaHe, cymaTa Ha 3arybara oT oOesleHKa Ce OlleHsBa
KaTo pasiuKa Mex 1y OajraHcoBaTa CTOMHOCT Ha (PMHAHCOBUS AKTHB M HACTOSAIIATA CTOMHOCT
Ha OYaKBaHUTE OBJEIIU NMAapUYHH MOTOLH, JUCKOHTHPAHU C TEKYLIMs [a3apeH MMPOLEHT Ha
BB3BPBIIAEMOCT 3a MOA00eH (uHaHCOB akTHB. 3aryOuTe ce NMpU3HaBaT B nedandara WM
3arybara. Takusa 3arybu ot o0e3neHKa He NoJUIeKaT Ha Bb3CTAHOBSIBAHE.
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. OGe3ienka Ha (PHMHAHCOBH AKTHBH HA PA3NOIOKEHHE 3a IPOAAXKDA.

Korato cnax B cmpaBeuiiBaTa CTOWHOCT Ha (DMHAHCOB AKTHB HA pa3MoJOKEHHE 3a
npojiaxx0a € NMpu3HaT JUPEKTHO B COOCTBEHHS KallMTal U MMa OOSKTHBHH JI0Ka3aTeJICTBA, e
aKTHBBT € 00e3lleHeH, HaTpynaHarta 3aryba, KOoSTo € NpH3HATa B Apyr BCeOoOXBATeH J0XOI,
ce M3BaK/a OT KamuTajla ¥ ce Mpu3HaBa B nevasindara uiM 3arybara Jopu ako (pUHAHCOBHST
aKTUB HE € OTIHCAH.

Cymara Ha Hartpymanata 3ary0a, KOSTO ce MpekiacHduuupa or coOCTBEH Kamutan B
mevanbata WM 3arybaTta, € pasiukata MeXay lLeHata Ha INpuaoOuBaHe (HETHO OT
noraieHys Ha IJIaBHUIIATA M aMOPTH3allks) M TEKyllata CrpaBelIiBa CTOMHOCT, MHHYC
3arybara oT obe3leHka Ha ()MHAHCOBUS AKTWB, MPU3HATA INPEIM TOBA B TMevandata WM
3aryoara.

3aryou ot obe3iieHKa, MPU3HATH B redaidaTa win 3arydara, 3a MHBECTHIUS B HHCTPYMEHT
Ha COOCTBEHHs KamnuTal, KIacH)UIMpaH KaTo Ha pasloJIoKeHHe 3a mpojaxda, He ce
BB3CTAHOBSBAT B Nevanbara uiM 3arybara.

3arydu ot oOe3lleHKa, MpU3HATH B mevanbara WM 3arydara, 3a JBJITOB HHCTPYMEHT,
KIlacHpUIMpaH Kato Ha pa3NnojioXKeHWe 3a Tnpojaxkba, ce Bb3CTaHOBABAT, KaTo
BB3CTaHOBEHATA CyMa Ce IpH3HaBa B rneyanbara uim 3arybara.

7. ITAPHUYHH CPEJACTBA

Hapm‘e U TNapHYHHMTE CKBHUBAJICHTH CE€ CBCTOAT OT HAJIWYHHUTE Napu B 6p0ﬁ, MapUYIHH
cpeacTtsa 11O 0aHKOBH CMCTKH, 683Cp0‘{HH JIENO3UTH H  JCMO3HTH 10 3 wMecena,
KpaTKOCPOYHH W BHUCOKO/IMKBHJJHH HHBCCTHIIHH, KOUTO ca JIECHO oﬁpamaeMH B KOHKPCTHH
NapH4HH CYMH H CBABPIKAT HE3HAYUTEJICH PHCK OT IIPpOMSHA B CTOMHOCTTA CH.

8. JISUIOBE U YYACTHSA

Bcuuku HMHBECTHIIMM IIBPBOHAYAIHO C€ [pH3HaBaT [0 MeETojJa Ha [eHa Ha
npu0ouBane/cebecTOHHOCT.

Mertoa Ha neHara Ha npujoOuBaHe /ceGecTOHHOCTTa/ € METOA 3a OTYMTAHE Ha JaJieHa
MHBECTHLIMS, IIPH KOHTO MHBECTHIMATA C€ [pPU3HABa MO Il€HA Ha [pHI0OHBaHE
/ceGectoiinoct/. llpeanpusTHETO MpH3HABA J0X0Ja OT MHBECTULMATA €JIMHCTBEHO JI0
CTENEHTa, B KOATO TO TOJydYaBa pasmpejie/ieHHs OT HaTpynaHuTe revandu Ha
TIPENPHATHETO, B KOETO € HHBECTHPAHO, Bb3HUKHAIH CJIe]1 laTaTa Ha NPHI00WBAHETO.

[TomyyeHn pasnpefesneHus, HAABHIIABAINM Te3W Me4alOM, Cce pasriexaar Karo
BB3CTAHOBSBAaHE HA HWHBECTHLMATA M CE NPU3HABAT KATO HAMAJCHME Ha Il€Hara Ha
npugoOuBaHe /ce0eCTOMHOCTTa/ Ha HHBECTHIIHATA.

WHBecTHIIMHTE KOUTO HE ca KiIacCHUILMPAHU KATO JbLUIEPHH U aCOLMUPAHU NMPEATIPUATHS Ce
OTYMTAT MO CHpaBe/UIMBAa CTOWHOCT KiacHPUIMpaHd Kato (UHAHCOBH aAKTUBH Ha
pasnosiokeHue 3a npogaxoda, ceriaacHo uuckeanusTa Ha MCC 39. B ciyyanre, B KOUTO
MHBECTULIMUTE CAa B KAllMTAIOBH MHCTPYMEHTH. KOMTO HAMAT KOTHpaHa Ia3apHa IleHa Ha
AKTHBECH Masap ¥ 9MATO CIIpaBCAJIHBA II€HA HC MOXKE [a CC OIIpPeACiIH HaJACHKIHO CC oTyHuTaT
0 1IeHa Ha npu1001BaHe/cebeCcTOHHOCT.

MuBectuiiuu kouto ca kiuacupumupand B cboTBercTBHE MC®PO 5 Karo abpkanu 3a
npoaaxkda /MM ca BKIIIOYEHH B rpyIa 3a W3BaXKIaHe OT ynorpeda, KoATo e kiacudpuumpana
KaTo JbpikaHa 3a npogaxoda/ ce oTuuTaT B ChOoTBETCTBHE € TO3U MCDO.
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9. KPEAMTH, THBPTOBCKH M JIPYTH B3EMAHHS

Kpemuture W B3eMaHMATa ca HeJCPUBATHBHHM (HHAHCOBH aKTHBH C (UKCHPAHH WU
OIpeJiesisieMH IUIAIIaHKs], KOUTO HE Ce KOTHpAT Ha aKTHBEH I1a3ap, ¢ H3K/IIYEHHE Ha:

. TE3H, KOMTO MPEANPHATHETO Bb3HAMepsBa Ja Mpojane He3abaBHO WIH B OJIHM3KO
Obzemie, KouTO e ObJAT KIacCH)UIMpPAaHH KATO JBPHKAHHM 3a ThPIYBAHE M TE3H, KOHTO
NPEINPUSTHETO ONpejeas IpH [TbPBOHAYATHOTO IPH3HABAaHE Karo OTYHTAHH [0
crpaBe/UIHBa CTOMHOCT B nevyasibaTta Uiy 3arybara;

° TE€3W, KOUTO MPEANPUSTHETO OINpejeNs KaTo Ha pa3lojokKeHue 3a mpogaxda mpu
MbPBOHAYAIHOTO NMPU3HABAHE; WIIH
. TE3H, NpPH KOUTO JABbPXKATEJNAT MOJXKE Ja HSIMa BB3MOXKHOCT Jla BB3CTAaHOBH B

3Ha4YUTC/IHa CTCIICH LslJIaTa CH ITbpBOHAYATHA HHBECTHIHA, C U3K/IIOYCHHE Ha CIIy4auTe, IIPH
KOHTO IIpHYHHATA € BJIOLIaBaHe Ha KPEAUTHOTO Ka4€CTBO U KOHUTO CE KJ]&CH(I)HU.HpaT KaTo Ha
PasnoJIOKEHHUE 3a nponamﬁa.

Kato kpenutu u B3emanus ce kiacuduuupar GUHAHCOBH aKTHBH Bb3HUKHAIIN OT JMPEKTHO
IpefoCTaBsiHe HAa CTOKH, YCIIYTH, MapH WM NMapUuHH €KBUBAJICHTH/THPrOBCKU B3EMAHHUs H
KpeauTH/.
Kpeauture U B3eMaHHUATa, KOMTO ca ¢ (PUKCHpaH Najex ¢ OTUUTAT [0 aMOPTH3UpAaHATA UM
CTOMHOCT.

KpeauTute 1 B3eMaHusTa KOUTO ca 0e3 puKcUpaH majex ce OTYMTAT 10 ceOeCTORHOCT.

Hpennna'reﬂme pa3xoay, KOUTO KacasT Cjie/[Ballld OTHYETHH MEPUOIAH C€ NPCACTaBAT KATO
ABAHCOBO MPEBEJICHH CYMH Ha JIOCTABYHIIH H CC BKIIKOYBAT B ThPrOBCKUTE B3CMAHH.

10, JIAHBIUH 3A Bb3CTAHOBSIBAHE

JlanbiuTe 32 BBH3CTAHOBSIBAHE HE MPOM3THYAT OT JIOTOBOPHH B3aWMOOTHOILEHHS, HE ce
KiJacuuuupar B KaTeropuute (UHAHCOBU aKTUBH. Te BKIIOYBAT:

- CYMHTE Ha BB3CTAHOBHMHTE JIaHBIOHW BBPXY MH0X0Jilda BBB Bpb3Ka C obOnaraemara
nevanba/ganbpuHaTa 331‘)16& 3a MNnEpHoJa M IUIATCHH CYMH 3a TEKYII M NIPEAXO/IEH NMEPHOI
[IpeBHIIaBAllH Ib/DKHMHTE CYMH.

- CYMHUTE Ha JaHBYCH KPEHT 3a BB3CTAHOBABAHEC H IPHXBalllaHe CJIe]l Kpasd Ha OTHYETHHA
MEPHOI U IJIATEHH CYMH 3a TEKYII U MPEAXO/ICH NEPHO MPEBHIIABAIIHN IBDKHMHUATE CYMH 34

JPYTH JJaHbBLIH.

Texymure 1aHbYHU aKTHBH 3a TEKYIIHS U MPEIXOAHU MIEPHOM CE OLEHSABAT 110 cymara, Ko-
ATO c€ o4akBa Ja Ob/ie BB3CTAaHOBEHA OT JaHBUHHTE OPraHu IIPH MpUJIaraHe Ha JaHbBYHH
CTaBKM M JIaHBYHM 3aKOHH, JCHCTBAIA WM OYAKBAHM Jia BJIS3aT B CUJa KbM Kpas Ha
OTYETHHS TIEPHOI.

i 2 JIAHBYHH 3AIbJIKEHHSA

Texkyumre naHBbYHM 3aJb/DKEHHS HA NPEANPUATHETO HE IMPOM3THYAT OT JAOTOBOPHH
B3aMMOOTHOLICHHS U HE Ce KJIaCH(UIMPAT KaTo (PMHAHCOBH NacuBH. Te BKIIIOYBAT:

- TEKYLWHAT AaHBbK BBPXY A0X0/d 34 TCKYIIMA W HPEeaxXOo/JHH MNEpHOJH CC€ IIpHU3HaBa KaTo

21



@,I[H wIpucranumua uundpacrpykrypa” lognmen punancos oryer kbm 31.12.2015 .

IMaCHB 10 CTCIEHTA, J0 KOSITO HE € IJIaTEH.
- TEKYLIH 3aIbJIDKEHHS 34 JaHbIH CbIUIACHO JAPYTH JaHbYHH 3aKOHH.

TeK}’H.lHTe JaHBYHH ITaCHBH 3a TCKYIIHA H MNPEIXOJHH INMEPHOJH C€ OLEHABAT MO CyMmara,
KOSATO Ce OYaKpa J1a ObJie aTreHa Ha JaHbYHUTE OpraHu IIpH IpuIaraie Ha JaHb4HH CTaBKH
U JIAaHBYHHU 3aKOHH, JCHCTBAILM KbM Kpas Ha OTYETHHSA IIEPHOI.

12. MATEPHAJIHH 3AIIACH

MarepuannuTe 3anacu BKIIOYBAT MaTepuaiu U cToKd. B cebecToliHOoCTTa Ha MaTepHAIHATE
3arac Cce BKIIOYBAT JUPEKTHUTE DPAa3XOAM MO 3aKyIMyBaHETO HWIJIM IPOU3BOJICTBOTO HM,
npepaboTKara U pYrd NPeKH pa3Xoju, CBbP3aHH ¢ JOCTaBKaTa M, KaKTO M 4acT OT odmuTe
IIPOM3BOJICTBEHH Pa3X0/M, ONpe/ie/ieHa Ha 0a3ara Ha HOpPMAJIEH NPOU3BOJICTBEH KalaluTeT.
DUHAHCOBHUTE Pa3X0/H HE € BK/IIOYBAT B CTOMHOCTTA HA MaTepHaiHuTe 3anacH. Kem kpas
HAa BCEKM OTYETEH TMEpPUOJ MaTepUalHUTE 3amack ce OLEHABAT [0 [O-HUCKATa OT
cebecTOHHOCTTa UM M TAXHATA HETHA pea3yema croitHocT. Cymara Ha Besika 00e31LeHKa Ha
MaTepHAJHUTE 3alacd 10 HETHATa UM peali3yeMa CTOWHOCT ce NpH3HaBa Karo pasXxoll 3a
nepuojia Ha obe3leHKara.

HerHata peamu3yemMa CTOMHOCT TIpejCTaBisiBa OdYaKBaHaTa IpOJa)Ha I[leHa Ha
MaTepHAIHUTE 3alacH, HaMaJleHa C O4YaKBaHHWTE pa3XxoJu Mo mnpojaxdara. B cimyuail ue
MaTepHATHUTE 3amacu ca OMH Beye 0OE3lIeHEHH 10 HEeTHATa UM peaju3yemMa CTOMHOCT U B
MOCJIE/IBAIIl OTYETEH MEPHO/] Ce OKaXKe, Ye YCIIOBHSTA JIOBENU 0 oOe3leHKaTa He ca Beue
HaJIMIle, TO Ce BB3NpHEMAa HOBaTa MM HeTHa peanusdyema croiHoct. Cymara Ha
BB3CTAHOBSBAHETO MOXe Jja ObjJe camo a0 pa3mepa Ha OanaHcoBara CTOMHOCT Ha
MarepuaaHuTe 3amacu npead obesrenkara. Cymara Ha oOpaTHO BB3CTAHOBSIBAHE Ha
CTOMHOCTTAa HA MAaTepHATHHUTE 3arach Ce OTYMTAa KAaTo HaMajeHHe Ha pasxoiuTe 3a
MaTepHaIH 3a MePHoJIa, B KOHTO BE3HUKBA BH3CTAHOBSIBAHETO.

JIpy>KecTBOTO ompejens pa3xoJMTe 3a MaTepHAIHH 3alacd, KaTo H3IoJ3Ba MeToza
CpeHOTIpETerJIeHa CTOMHOCT.

[Ipn nponaxba Ha MaTepHaHHTE 3amacH TAXHaTa OamaHcoBa CTOMHOCT ce NPH3HABa Karo
pa3xo/1 B Nepuo/ia, B KOMTO € MPH3HAT ChOTBETHHUST HPUXO/L.

13. COBCTBEH KAIIUTA.I
13.1. KAIUTAJ, HEU3UCKBALLL PETUCTPALIMS

JIT ,JIpucranuinaa HHGpacTPYKTYypa” € IOpHIAYEcKO JIMIE 0 CMUCHIA Ha Wwi. 62, ait. 3 oT
Teprosekust 3akoH. KanuransT Ha MpeaNpUsiTHETO HE H3UCKBA PETHCTALUS H CE IPOMEHS C
peleHus Ha eaHOMMYHMSA coOcTBeHMKa. KamurtansT Ha npeanpustHeTo € (GopMupaH oOT
CTOMHOCTTA Ha AKTHUBHTE, BKJIOYEHH B NpPHCTaHMINHATa MHQPACTpPyKTypa Ha mmyOjuuHara
Jbp)KaBHA COOCTBEHOCT B MPUCTAHMINATA 3a OOMIECTBEH TPAHCIOPT € HAIHOHAIHO
3HAYCHHE.

l'lpezmpmme‘ro npeacTaBss OTYET 3a4 IIPOMCHHUTC B coOCTBEHMS KamuTal, oKas3parlil:

. ob1ma cyma Ha BceoOXBaTHHMS JOXOJ 3a MePHOA;

. 3a BCEKM KOMIIOHEHT Ha KaluTajia, eQeKkTuTe OT mpuiaraHe ¢ obOpaTHa cuia WM
npeusymcieHne ¢ odparna cuia, npusHati B cbotBercTBiEe ¢ MCC 8;

H
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. 32 BCEKM KOMIIOHEHT Ha KalHWTala, H3paBHsABaHEe Ha OajaHcoBaTta CTOWHOCT B
Ha4aJoTo M B Kpas Ha [1epHO/ia, KaTo Ce OIOBECTABAT OT/CIIHO IPOMEHHUTE B Pe3yJITaT OT:

- ievaiba uim 3aryoa;

- BCSIKa CTAaTUs Ha JIPYT BCEOOXBATEH JIOXO/I.

Ko™ 31 nexkemspu 2015 r., ApyKeCTBOTO OTUHTA:

(beaexka 1.7)

Kanuran, HeM3sHCKBAm perucrpanus, B
T.4.: 824 624

®  BNUCAH 8 MBP2OBCKUSL PECUCHTBD 381 232

13.2. ®UHAHCOB PE3VJITAT BKJIIOUBALLL:

- Hepasnpenenena kbpM Kpas Ha OTYETHHS NEpPHOJ HaTpynaHa medainda OT MPEeaXO/IHH
TIEPHOIH.

- Henokxputa KbM Kpast Ha OTUETHHS IEPUOJ] HATpyIaHa 3aryba oT IpeJAX0HHU NEPHOJIH.

- [leuanba/3aryba ot nepuona.

14. TEKYHIIH U HETEKYUIIU TACUBH

[TacuB ce knmacuduuupa KaTo TEKyIl , KOraro OTroBaps Ha HIKOH OT CIIEHUTE KPUTEPUH:

« 04YaKBa JIa ype/IH MacuBa B CBOSI HOPMAJICH ONEpaTHBEH [HKbBIT;
o JBPIKH [ACHBa MPEIHUMHO C 1IeJI ThPryBaHe;

e MAcHBBT Clie/iBa Ja Objie YypeJeH B PaMKHUTE Ha JIBaHAJeCeT Mecella Ciej Kpas Ha
OTYETHHS TIEPHOJI;

WITH

B NpEANPUATHETO HsAMA Oe3yCIOBHO NpaBO Ja OTCPOYBA YPEKIAaHETO Ha MacHBa 3a

TMIepPUO/] Hal-MaJIKO ABaHAIECEeT Mecela cJie/] Kpas Ha OTYETHHS TIEPHOI.

[TacuB ce kiracupuMpa KaTo HETEKYI aKO He OTroBaps Ha KPUTEPHUTE 3a KiacH(puuupane
KaTo TEKYIIL.

[TacuB ce knacuuipa KaTo TEKyLl, KOraTo cie/Ba ja ce ypeau B PaMKHTE Ha JBaHaleceT
Mecella OT Kpasi Ha OTYETHHS TIEPUOJL, JOPH aKO:

o ITbPBOHAYATHUAT CPOK € OWII 3a Mepruo/i MO-ABJIBI OT JIBAHAJIECET Mecela; U

o clie]l Kpasi Ha OTHETHHS NEepHO U npean GUHAHCOBHTE OTYETH Jia ca 0100peHH 3a
myOJIMKyBaHe € CKITFOUEHO CriopasyMeHHe 3a peuHaHCHpaHe WK 3a HOB NOTaCHTENIEH IUIaH
Ha Jbiarocpoysa 6asa.

I5. DHHAHCOBH MTACHBH

[Ipeanpustuero npunara MCC 32 u MCC 39 npu oTynTaHe Ha (HHAHCOBHU [TACUBH.
@uUHAHCOB MACHB € BCEKH [MaCHUB KOHTO €:

o JIOTOBOPHO 3a/IbJKEHHUE:

- Ja ce MpeJOCTaBAT apUuHK CPEJICTBA MK JAPYT (PUHAHCOB aKTHB HA JIPYTO MpeNpHsITUE;
HIIH

- Jla ce pa3sMEHAT (PMHAHCOBM AKTHBHM WJIH (DUHAHCOBHM MACHBU C JIPYro IPEATIPUSATHE NPH
YCJIOBHsl, KOMTO Ca MOTEHIHAIHO HEOIArONpUATHH 3a IPEANPHATHETO;

HITH

. JIOTOBOp, KOHTO Ie Oble WM MOXe Ja Oble YpelAeH B HMHCTPYMEHTH Ha
COOCTBEHHMSI KaNUTall Ha MPEANPHATHETO H €:
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- HEJICPUBATUB, 3@ KOMTO NMPEANPUATHETO € UIH MOXKe Ja Obje 3aIbDKEHO Ja IpeI0CTaBH
IIPOMEHJIUB OpOM HHCTPYMEHTH Ha COOCTBEHUSI CH KaITHTAI;

WK

- IEPUBATHUB, KOUTO 1€ OB/j1e WM Moxe 1a Obae ypeJeH upes pasMsaHa Ha pHKCHpaHa cyma
NapuyHy CpeACTBAa MM ApYr (uHAHCOB aKTHB 3a (ukcupan Opoil MHCTPYMEHTH Ha
COOCTBEHMs KalWTal Ha NPEANPUSITHETO. 3a TasH [e]l HHCTPYMEHTHTE Ha COOCTBEHMS
KanuTal Ha NpPeANpUSTHETO HE BKIIOYBAT BB3BpbIaeMH (UHAHCOBH HMHCTPYMEHTH,
KIaCHQUIMpPaHH KaTo MHCTPYMEHTH Ha COOCTBEHMS KamHWTal, KOMTO HajaraT Ha
OPEANPHATHETO 3aJb/DKEHHETO Jla NTPEeJOCTaBH Ha JApyra CTpaHa MpONOPIHOHAJIEH S OT
HETHUTE aKTHUBH Ha MPEJNPUSTHETO CaMO IPHU JTMKBHJALMUS, HIM MHCTPYMEHTH, KOUTO ca
JIOroBOpH 3a ObJENI0 MOoJydaBaHE WM IPEJOCTaBSHE HA MHCTPYMEHTH Ha COOCTBEHMS
KaluTal Ha PeANPHATHETO.

@OUHAHCBHTE HMHCTPYMEHTH-IIACHBH Ce KIacupHUUpaT B CIEJHUTE KaTErOpPUU ChIJIACHO
n3uckBanusTa Ha MCC 39:

° @DUHAHCOBH IaCHBHM, OTYMTAHW 110 CIpaABE[UIMBA CTOHHOCT B Tevanbara WM
3arybara:

- KIacH(UIIMPaHU KaTo AbpXKaH 3a ThpryBaHe;

- IPH I'BPBOHAYAIHOTO MY MpH3HABAaHE CE€ ONpe/ess OT NPEANPUATHETO 3a OTYHTAHE I10
cripaBe/IiBa CTOMHHOCT B nevasnbara uiau 3arybara.

- (DUHAHCOBH MTACHBH, OTYHTAHM 110 aMOPTH3UpaHa CTOMHOCT.

®WHAHCOBH TAaCHBH Ce MpPW3HABAT B OTYeTa 3a (PUHAHCOBOTO ChCTOSHHE, KOIaTo
HpeANpUITHETO CTaHe CTPaHa 110 JOTOBOPHHUTE YCIOBUS Ha HHCTPYMEHTA.

[Ipu rbpBOHAYATHOTO NMpU3HABaHE (PUHAHCOBHUTE MMACHBHU CE€ OTYMTAT 110 CIIPABE/IIMBATA UM
CTOMHOCT, IUTIOC B CJydail Ha ()HHAHCOBM ITACHBH, KOMTO HE C€ OTYMTAT IO CIpPaBe/IMBa
cTOMHOCT B meyanbaTa wiM 3arybata, pa3xoauTe 1o CeJKaTa, KOUTO C€ OTHACAT MPSIKO KbM
npUA0OMBAHETO HITH W3/IaBAHETO HAa ()MHAHCOBHS I1ACUB.

ITocnenpaina onenka Ha GUHAHCOBH NACHBH.

o [lo cnipaBeuIHBa CTOHHOCT;

- ()MHAHCOBH NMACHBH, OTYUTAHU 110 CIIpaBe/UTMBA CTOMHOCT B reyandaTa uim 3aryoara;

C M3KITIOYeHHe HA [ACHBHUTE - JIEPUBATHBH, KOUTO Ca OOBBP3aHU C HEKOTHPAH HHCTPYMEHT
Ha COOCTBEHHMsS KamuTaln M TpsbBa Ja ce ypeasT 4pe3 NPEXBBPISHETO Ha HEKOTHpaH
MHCTPYMEHT Ha COOCTBEHHMS KAIMTAJI, YHUSATO CIIpaBe/UIMBA CTOMHOCT HE MOXKE /la Ce OLCHH
HaJIeKIHO, KOUTO CE OTYUTAT 110 LIEHA Ha NpUI00uBaHe;

. [To amopTH3MpaHa CTOMHOCT C HM3MOJI3BAHETO HAa METOJa Ha €(EKTHBHHS JIMXBEH
TPOIIEHT;

- BCHYKH OCTaHaIN (PHHAHCOBH ITaCHBH.

[Tevan6u u 3ary6u oT PUHAHCOBU NACHBHU CE IPU3HABAT:

o [leqanbu u 3arybu OoT (pUHAHCOBM NACUBH, KIACH(QHUIMPAHH KATO OTYMTAHH I10
cripaBeUIMBa CTOMHOCT B nevyanbara 1M 3arydara, ce Mpu3HaBaT B OTYETA 3a JJOXOIHUTE;
. [levanGara wium 3arybara oT pHUHAHCOBM MACHBU KOMTO C€ OTYMTAT 110 aMOPTH3HpaHa

CTOMHOCT ce IPU3HABA B OTYETA 3a JOXOUTE, KOraTo (PHHAHCOBHs MACHB CE OTIIMCBA U Ype3
poleca Ha aMOpTU3HpaHe;

[IpeanpustieTo ornucsa GpuHAHCOB NackB (WM 9acT OT (PMHAHCOBUSA [1ACHUB), KOraTo TOH €
MOraceH - T.€. KOraro 3aIb/DKEHHETO, OIPEJEJIEHO B JIOroBopa, € OTNajHalo, aHyJIdpaHo
HJIA CPOKBT MY € H3TEKbIl.

[Ipu ornrcBaHe Ha pUHAHCOB NACHB pas/iMkaTa Mex 1y OanaHcoBaTa CTOHHOCT HAa (PUHAHCOB
nacuB (MM Ha 4YacT OT (PMHAHCOB MACHB), KOMTO € NMpEeKpaTeH WIIH IPEXBLPJIEH Ha TpeTa
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CTpaHa, W IJIaTCHOTO BBb3HATPAXKIACHHUE, BKITIOYMTEIHO MMPEXBBPICHHUTE H MOETH HEMapu4iHH
AKTHBH H ITACHBH, C€ IIPH3HABA B OTYETA 3a JIOXO/HUTE.

16. TBPIrOBCKH H IPYI' M 3ABJKEHUA U KPEJIHTH

er,E[HTH, TBProBCKH U JAPYrHd 3aIbJIKEHHA ca @HH&HCOBH MacuBH Bb3HUKHAJIH OT JUPEKTHO
noJjrydaBaHe Ha CTOKH, YCIIYIH, IApH HWIIH NMapHYHHA CKBHBAJIEHTH OT KPEAHTOPH.

C.ﬂe,[l II'BPBOHAYAIHOTO IPH3HABAHE KPEAUTHUTC W THPrOBCKHUTE 3aAb/DKCHHA, KOHTO Ca Oe3
CbHKCPIpaH nanaex e OTHUTAT 110 OLleHeHAaTa NPH l'lpPI,Il,06HBaHCTO MM CTOMHOCT.

Kpeaurure u 3aabkeHusTa, KOUTO ca ¢ GUKCHpaH Majex ce OTYMTAT 10 aMOpTH3HpaHaTa
UM CTOMHOCT.

K. CYETOBO/JHO OTYHTAHE HA KANUTAJIOBHTE TPAHC®EPH, CBIVIAHO 3AKOH 3A
JIbPKABHUS BIOJUKET HA PENYBJIHMKA Bbiarapus u IIMC 3A HM3OBJIHEHHME HA
JABbPKABHHA BIOJKET HA PENVBIMKA BbJArAPHA OTHOCHO H3IPAXKIAHETO,
PEKOHCTPYKUHATAA, MOMABPKAHETO M PA3BHUTHETO HA OBEKTH - INVYBJIWYHA
NbPKABHA COBCTBEHOCT.

JIpy’KeCTBOTO OTYHATA ¥ MpPE/ICTaBsl MOJyYeHHTE KAIIUTAIOBH TpaHC(epH, ChriIacHo 3aKoH 3a
abpkaBHHs Oromker Ha PemybOmuka bwirapus m IIMC 3a u3nbiaHeHHE Ha JIbpXKABHUSA
Oromker Ha PenybGnauka bBearapuss OTHOCHO — H3rPaXKIaHETO, PEKOHCTPYKIHUSATA,
TOJUIbP’KAHETO H PasBUTHETO HA 00EKTH — IMyOJIMYHA IbpXKaBHA COOCTBEHOCT, KaTO KanuTall,
HEHM3MCKBAII perucTpaius (CoOOCTBEH KanuTan).

18. DOUHAHCUPAHWSA MO ONEPATUBHH IPOTPAMHU

duHaHCHpaHUATA IO OnepaTHBHH nporpamu, cbriracio MCC 20 ca momour oT JbpKasara
/MpaBUTEICTBOTO, ABPKABHUTE AreHIMH H JAp. IOJO00HM OpraHd, KOMTO Morar ja Obaar
MECTHH, HAIlHOHAIHH HJIA MEXIyHapoaHH/ 1oJ ¢popmara Ha MPEXBLPJISHE HA PECYPCH KbM
MpPeANPUATHETO B 3aMsiHA HA MHHAJIO MJTH OBJICI0 CHOTBETCTBHE C ONPE/IENEHH YCIIOBHS T10
OTHOIIEHHE HAa ONEPAaTHBHHUTE AEHHOCTH Ha mpeanpustHero. Te wu3kmousar (opMH Ha
IPABUTEICTBEHA MTOMOII, KOUTO HE MOTaT B PAMKHTE Ha pa3yMHOTO Jia ObJaT OCTOHHOCTEHH
M CIEJIKH C AbpiKaBaTa, KOMTO HE MOraT Jia ObJaT pa3srpaHHyeHH OT HOPMAIHUTE ThPrOBCKH
C/IeJIKH Ha NPeANPHUSITHETO.

be3Bb3Me3IHH CpejICTBA, CBbP3aHU C AKTUBH, ca 0€3BB3ME3/IHH CPEJICTBA NPE/IOCTABEHU OT
JIbpyKaBaTa, YHETO OCHOBHO YCJIOBHE €, 4Ye NPEANpPUSTHETO, OTrOBAPSIIO Ha YCIOBHATA 34
MOJy4yaBaHETO MM CleJBa Ja 3aKylW, Ch3JajJe HJIH 0[O0 JpYylr HayuH Ja npuaodue
IBITOTPaHA aKTUBH.

Be3Bb3Mes/IHM CpeicTBa CBBP3aHU € IPUX0/IH, ca Oe3BB3ME3/IHN CPE/ICTBA MPENOCTABEHH OT
AbpIKaBaTa, pa3JIM4HH OT OHE3U CBBbP3aHH C aKTHBH.

Be3pp3me3qHUTE CpelcTBa ce NMpU3HaBaT B nevandaTta WM 3arydara mpes3 Iejus KMBOT Ha
aMOpPTH3YeM aKTHB KaTO HaMaJleH aMOPTH3ALlMOHEH Pa3XoJl.

@OuHaHCHPaHUATA IO ONEPATHBHU MPOTrPaMK, CBBPAHH C MPUXO/H CE NMPHU3HABAT HA MPHUXOJ
B MOMEHTa B KOMTO Ce MPH3HABAT Pa3XOJUTe 3a OKPHBAHETO, HA KOMTO Ca IMOJIy4YEHH.
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19. 3AABIKEHHUA KBM NEPCOHAJIA M NPOBH3HHM 3A JbJTOCPOYHH JAOXO/JH HA
HNEPCOHAJIA

3axb/DKEHHsT KbM IEPCOHAN BKIIOYBAT 3a/Ib/KEHHS HA NPEANPHITHETO MO MOBOJ HA MUHA
TPYA MOJOXEH OT HAeTHsl IEePCOHAN M CHOTBETHUTE OCUTYPUTENHHM BHOCKH, KOMTO ce
U3UCKBAT OT 3akoHojarenacTBoTo. ChriacHo u3uckpBanusgra Ha MCC 19 ce Bxmousar u
HAYMCJICHUTE KPAaTKOCPOUHH JOXOJM Ha MEpPCOHaNa C MPOM3XOJ HENOJI3BaHU OTIYCKH Ha
nepcoHala ¥ HayuclieHuTe Ha 0a3a Ha JAeHcTBalIMTe CTABKH 3a OCHTYpsABaHEe, OCHTYPUTEITHH
BHOCKH BbPXY T€3H JIOXOJIH.

PBKOBOICTBOTO Ha [[py’KeCTBOTO OIEHsIBA 3aAb/DKEHHETO MO M3IUIAllaHe Ha JehUHUpaHU
JOXOMM BEIHBXK TOMAMIIHO C TOMOIITA HA HE3aBHCHM akTioep. M3uucieHusta Ha
3a0b/DKCHUSATA HAa JPYXKECTBOTO 3a o0e3lleTeHHe 3a IEHCHOHMpaHe Bb3 OCHOBA Ha
neuHUPaH J0XO0J, ca MU3BBPIICHH HHIUAYaTHO 32 BCHUKHM CIIY)KHTEJIM, HACTH Ha TPYIOB
JIoTOBOp mpHu paboromarens, Ha 6azaTta Ha OoTpabOTEHHS U IIPEJICTOALLMSA UM TPY/IOB CTAX HA
HAETOTO JIMIIEe, KaTO pa3MepbT Ha 3aJAb/UKEHHETO KbM MOMEHTA Ha OllEHKara Ipe/ICTaB/isiBa
NpPONOPIMOHATIHATA YACT, OTHACSIIA Ce 3a TOAMHHMTE Ha OTpabOTEeHHs TPYIOB CTaK.
[TpunoxkeHa € cTaTHCTHYECKA BEPOSITHOCT JIMIIATA J]a HE J0KMBEAT JI0 IEHCHOHUpAHe MK J1a
ornaaHat ot [1nana nopaau nencuonupaune no 6onect. 3a onpeiessHe Ha TOYHHUS pasMep Ha
3abJUKEHHETO € IPOTHO3MPAH pasMepbT HA 0OE3IMIETEHHETO B OBJICHIHA MOMEHT, B KOHTO
TO me OBJe ABDKAMO KBM HAETOTO JIMIIE H TOBa OOE3IIETEHHE € JUCKOHTHPAaHO KbM
MOMEHTA Ha M3BbpIIBaHE Ha OLIEHKATa Ha 3a/IbJDKEHUETO.

OueHkara Ha 3aab/DkeHusiTa € 0a3upaHa Ha TEKYy4YeCTBOTO Ha IEPCOHAJA M0 Bb3PAaCTOBH
TPy, PBCT Ha 3alUlaTHTE, CPelHa MNPOIBKMTEIHOCT HA 3aIb/DKCHHETO W JHCKOHTOB
npoueHT 3,5%.

W3znon3paHuaT KoepUIMEHT 3a JUCKOHTHpAaHe Ha 3aJb/UKECHHATA 3@ H3ILUallaHe Ha
obe3lIeTeHHs NPH NIEHCHOHMpaHe e ompezeneH Ha 0a3a ABJIrOCpPOYEH JMXBEH IPOIEHT 3a
olieHKa Ha ctenenTa Ha kouBenrenus ([JIIT), npenocrassn ot bHB.

HPOMﬂHa Ha 3a/IBbJIZKEHHETO 3a JIOXO/IH ITPH NEHCHOHHUPAaHE:

(beaexka 2.3)
2015 r. (BGN)
3anbiokenue 3a goxoau kM 01.01. 376 598
Pa3xonau 3a TeKkyin Tpyz0B CTax 61 388
Pa3xozu 3a TuXBH 5812
U3riateHy 3a1b/DKEHHA: 45126
- BT.4.: 32 BB3CTPAcCT U CTaX 45 126
3a1eJKeHue 3a JoxXoau KeM 31.12.: 260312
- B T.Y.. KPaTKOCPOYHH 3a/IbJDKCHHS 75597
AxTioepcka nevanba/(3aryba) — oT TeKyius 138 361
EPHO
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20. ITPOBH3HH

[IpoBusuute ca 3abJKEHHS C HEOTIPEIEIeHA CPOYHOCT WK CyMa.

[IpoBu3uu ce npu3HABAT 110 MOBOJ Ha KOHCTPYKTHBHU U MPABHHU 33/IbJIKEHHS BE3HUKHAIM B
pe3yJITaT Ha MUHAIM CBOMTHA ChIJIacHO u3uckBanusaTa Ha MCC 37.

IIpaBHO 3a1b/IKEHUE € 3abJDKEHUE, KOETO NPOU3IH3a OT:

® JIOTOBOP (CIOpejl HErOBUTE M3PUYHH KJIay3H H 110 Nojpa3zdupane);
o 3aKOHOJIaTEJICTBO;

WA

. JpYro JeHCTBHE HA 3aKOHA.

KOHCTP}’KTPIBHO 3aJb/DKCHHE € 3aJb/JIKCHHE, KOCTO IIpOH3JIH3a OT JeHCcTBUSTA HA
NpEANpPHATHETO, KOTaTo!:

L Ha ©Oazara Ha yCTaHOBE€HA TEHIACHIHA Ha Ipeaxo/Ha I[IpaKTHKa, HyGIIHKyBaHH
MOJIMTHKH HJIH NOCTATBhYHO CHCHHQJH'-JHO TEKYILO TBbPACHHUE NMPEANPHUATHETO € ITOKa3sajlo Ha
JPYTH CTPpaHH, Y€ € roTOBO /1a IIPHEME OIIPEIC/IEHH OTITOBOPHOCTH,

H

® KaTto pe3yJTaT NpEeAnpHATHETO Ch3/laBa Y JIPYrUTE CTPAHH OIPEAC/ICHO OYaKBaHE, qe
1€ U3MBJIHH TE3H OTTOBOPHOCTH.

HPOBPI'B)HS{ CC IMpH3HaBa TOraBa, KOrarTo:

L NpEeANpUATHETO HMa HACTOALIO 3aAbJDKCHHE (HpaBHO HITH KOHCT‘pyKTHBHO) KaTo
pe3yiaTaT OT MHHaIH C'b6HTH$l;

® MMa BEpPOATHOCT 3a MoracdBaHe Ha 3aAbJDKCHHCTO Ja Obae HEOOXO0JUM IMOTOK
pecypcH, CbAbpiKall HKOHOMHYCCKH ITOJI3H,

H

® MoJe J1a Ob1e HalpaBeHa HaJ/ICX/IHa OLICHKA Ha CTOMHOCTTA Ha 3abJDKEHUETO.

AKO Te€3H YCIIOBHS HE Ca W3ITBJIHEHH, IIPOBU3HS HE ce NPU3HAaBa.

[TpoBu3uuUTE ce MpHU3HABAT MO Haii-go0para nmpudIM3MTEIHA OIIEHKA Ha PHKOBOICTBOTO HA
MPEANPUATHETO KbM Kpasi Ha OTYETHUS NEepHOJ 3a pa3XxouTe, HEOOXOIMMH 3a ypeKIaHe Ha
HACTOSIIOTO 3abJIKEHHE.

[Ipu3HaTHTE CyMH Ha IPOBH3HH Ce Mpepasriiex/1aT KbM BCEKH Kpai Ha OTYETEH NMEPHOJL U Ce
MPEU3YKMCIISBAT C IIeJ1 J1a ce 0Tpa3u Haii-gobpara TeKylla OlleHKa.

21. OTCPOYEHM JAHBYHH AKTHUBU U NACHBH

OTCpO‘IeHHTe JaHBYHH AKTHBH H MACHBH CE€ IIpPA3HaABaT 3d BPEMEHHH pasjIMKH MEXKIY
JJaHBYHATA OCHOBA HA AKTHBHUTE W MACHBHMTE M TAXHATa 0ajlaHCOBAa CTOMHOCT KBM Kpas Ha
OTHETHHA ITEPHO/L.

OTCpO‘ICHHTC JaHBbYHH ITACMBH CE€ IIpHU3HABAT B MBJICH pasMep 3a BCHYKH IbL/DKHMH B
Obaeu MEPHOJIHN CYMH HA JaHBIH CBBP3aHH C obnaraeMu BPEMECHHH PA3JIHKH.

OTcpoyeH JaHbYeH aKTHB Ce IPU3HABAa 3a BH3CTAHOBHUMUTE B OBJICIIH NEPHOJM CYMH HA
JIAaHbBIIU CBbP3aHH C MPHCTIAAAIIM C€ BPEMEHHH Pa3jIMKH, IPEHOC Ha HEU3IMOJI3BAHM JIAHBYHH
3aryOM W KpeJMTH JI0 CTEeNEeHTa, 0 KOSTO € BEpOsTHO Jia ChIecTBYBa obslaraeMa revanoa,
Cpeury KoATO Ja MoraTt Ja c€ U3I10J13Bart.

KsMm Kpad Ha BCCKH OTYETCH IMEPHOA MNPEANPHATHETO TIIpepasrjeikaa HCEIPH3HATHTE
OTCPOYCHH JaHBYHH dKTHUBH. HpeﬂHpHﬂTHBTO IIpU3HAaBa HENIPHU3HATUTE B IPEJIXOACH [TEPHOJL
OTCPOYECHH JaHBYHH aKTHBH [0 CTEIIEHTA, JI0 KOATO CE € MOosBHIIa BEPOATHOCT OBeiara
obsaraema ne4vasida ja 1mo3BoJisiBa Bb3CTAHOBSIBAHETO HA OTCpPOYCH JaHBYECH aKTHB.
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bamancoBara CTOHHOCT Ha OTCPOYCHHTE JAHBYHH AKTHBH Ce TIPEpPasIIen/a KbM BCeKH Kpaii
Ha ordereH mepuox. [Ipeanpuarnero HamamsiBa OanaHcoBaTa CTOMHOCT HAa OTCPOYEHHTE
JAaHbYHH AKTHBH JIO CTENEHTa, /0 KOATO BEYe HE € BEpOATHO Ja Oble pearusupana
aocrarp4Ha obsaraema medanda, KOsTO Jia MO3BOJISBA Jla Ce ONMOJI30TBOPH 11013aTa OT 4acT
WM 1IeJIHsl OTCPOYEH JIaHBYEH aKTHB. Besiko TakoBa HamalieHHe ce MposiBsiBa 0OpaTHO JI0
CTEIIEHTA, JI0 KOSTO € CTAHAJIO BEPOATHO Jla ce peau3upa JocTaThuHa obaaraema nevanoa.

OTcpoueHHTe AaHBYHHM AKTHBH M TACHMBHM C€ OLEHSBAT MO JAAHBYHMTE CTABKH, KOHUTO CE
OvakBa Jia ObJaT B CHJIa 3a MepHoja, B KOHTO aKTHBBT CE peaM3upa WM MacHBBLT CE ype-
JW/TIoracl BB3 OCHOBAa Ha JaHBYHHTE CTAaBKH (M JAHBYHH 3aKOHH), JCHCTBAIM HIIU
OYaKBaHH J1a BJIS3aT B CHJIA KBM Kpasi Ha OTYETHHUS [IEPHOL.

[TpoMsiHaTta B OTCPOYCHHTE JaHBYHM AKTUBH WJIM MMACHBH CE€ NMPU3HABA KATO KOMIIOHEHT OT
JAaHBYHUS TPUXOJ1 WM Pa3Xo/ B mnevandara WM 3arybaTta, OCBEH ako Te€ He ¢a CBbP3BaHH C
IMO3UIIMH, MPU3HATH B JAPYrHs BCEOOXBATEH J0XOJ HJIH JUPEKTHO B COOCTBEHMs KaITMTal,
IIPU KOETO CHOTBETHHAT OTCPOYEH JAHBK CE€ NMPH3HABA B JPYrHs BCEOOXBATEH IOXOJ HIIM B
coOCTBEeHMS KanuTall.

22, TTEYAJIBA HJIM 3ATYEA 3A IEPHO/JIA

[IpeanpusiTHeTO NpU3HABA BCHYKM €IIEMEHTH HA NMPUXOJUTE M PA3XOAMTE Npe3 NEepHoja B
nedanbara uim 3arybara, ocBeH ako aanes MCOO He U3MCKBa WM pasperiasa JIpyro.

Hsxon MC®O onpezenst 06¢cTosTENCTBA, IPU KOHTO MPEANPHITUETO PH3HABA KOHKPETHH
MO3UIMM U3BBH nevandara uiaM 3arybata npes tekymus nepuoi. Jipyru MC®O usucksar
WM paspeliaBaT KOMIIOHEHTHTE Ha JIpyr BceoOXBaTe€H JOXOJ, KOMTO OTroBapsT Ha
nedunnnmsata Ha OOIIUTE MOJTOKEHUS 3@ MPUXOAM M PasXojH, Ja ObJAT H3KIIOYEHU OT
neyvanbara wiu 3arybara.

23, PA3XOaH

[IpeanpusaTHeTo OTYMTA TEKYILIO pa3XOoAMTe 3a ACHHOCTTA M0 HKOHOMHYECKH EJIIEMEHTH H
cliel TOBa OTHAacs Mo (YHKIMOHAIHO MpeaHa3HayeHue ¢ uen QGopMupaHe pasmepa Ha
Pa3XOUTE IO HANpPaBJICHUS U JICHHOCTH.

Pa3xoau ce npu3HaBaT, KOrato Bb3HUKHE HamMalleHHe Ha ObACLIUTe MKOHOMUYECKH H3IrO/IH,
CBBP3aHH C HaMaJleHHE Ha aKTHB MM YBEIMUYSHHE HA MACUB, KOETO MOKE J1a ObJe OLEHEHO
HAJIEXKTHO.

[IpusnaBaneTro Ha pasxoauTe 3a TEKYLIMS MEPUOJ CE€ HW3BBpIIBA TOraBa, KOraro ce
HAUUCJISBAT CHOTBETCTBALMTE UM MTPUXO/IH.

KoraTto MKOHOMHYECKHMTE M3r0/IM C€ OYaKBa Jia Bb3HUKHAT Mpe3 HAKOJIKO OTYETHH Iepuoja
U Bpb3KaTa Ha pasXxoJHTe C MPHUXOAMTE MOXe Aa Obae ompejeleHa caMO Hai-o01mo HiIH
KOCBEHO, pa3Xo/IuTe ce Mpu3HaBaT Ha Oa3aTa Ha MPOLEAYPH 3a CHCTEMATHYHO H PALlHOHATIHO
pasrpejelieHue.

Pa3xon ce npu3HaBa He3ab6aBHO B OTUETA 3a JOXOIMTE, KOraTo pa3xobT He Ch3/laBa Objerma
MKOHOMMYECKA W3roJla WM KOraTto M 0 CTereHTa, [0 KoATo ObAemara MKOHOMHUYECKa
U3roZia He OTroBaps Ha W3HUCKBAHHWATA MM IPECTaHe Ja OTroBapsi HAa HM3MCKBaHHMATA 3a
MpHU3HaBaHEC HA aKTHB B bananca.

Pasxoaure ce oTuMTar Ha NpHHIMIA HA TeKyulo Hauuciassade. OueHsBar ce 110
crpaBelIMBaTa CTOMHOCT Ha MJIATEHOTO HIIM MPEICTOSNIO 3a MiallaHe.
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24, Ipuxoan

HPHXOJI € SPYTCH MOTOK OT MKOHOMMYECKH IIOJI3H Mpe3 MEepHoaa, Ch3JaJcH B XO0/a Ha
obnualiHaTa JeHHOCT Ha MPEANPUATHETO, KOTAaTO TE3H IOTOIH BOJAT 0 YBCIIHYaBaHC Ha
coOcTBEeHHS KaruTall, pa3/IiyHy OT YBEJIWYECHHATA, CBBP3aHH C BHOCKUTE Ha aKIIMOHEPHUTE.

[TpeAnpUATHETO OTYHTA TEKYINO IPUXOAUTE OT oOuyaiiHaTa IEHHOCT MO BUIOBE ACHHOCTH.

HpHXOﬂ,HTE C€ OLICHABAT IIO CIIpaBe/llIMBATA CTOMHOCT Ha NOJYYEHOTO HJIM IMOUICIKAIOTO 34
IoJIy4aBaHe Il1alllaHe HITH BB3HArpaXKJIeHHeE.

HpriHaBaHeTO Ha MPUXOJHTE C€ M3BBLPIIBA IIPH CHasBaHE Ha IpHETaTra CHETOBOJHA
IMOJIUTHKA 34 CJICIHUTE BUJIOBE ITPUXO/IN:

HpHXOJl'bT oT nponamﬁa'ra Ha CTOKH M IPpOAYKIIHA C€ IIpHU3HaBa, KOraro ca OMIIM U3MBJIHEHH
BCHYKH CJICABAIIM YCIOBHA:

. NpPEANPHATHETO € MPEXBBPIHIO HAa KylyBaua CbINECTBEHH PHCKOBE W IIOJI3H OT
COOCTBEHOCTTA BbPXY CTOKHUTE M MPOYKIHUSATA;
. NPeANPHUATHETO HE 3ama3Ba IMPOJL/DKABAIIO YYacTHE B YIIPABJIEHUETO HA CTOKUTE U

NpoAYKIOHATA, JTOKOJIKOTO TO 0OHMKHOBEHO ce CBBpP3Ba CbC COGCTBGHOCTT&, HHTO CQ)GKTPIBCH
KOHTPOI Ha/l NTPpOAaBaAHUTEC CTOKH H IMPOAYKIIHA,

* CyMaTta Ha MMpHuxoJa MOKE HaACK/IHO Ja OBae OIICHCHA,

® BEPOATHO € WKOHOMHYCCKHMTC I10JI3H, CBBP3aHH CBC C/ejIKarta, jJa ce Mojay4dar oT
OpeANnpUATHETO, H

® HanmpaBCHHUTE pasxojHd HIH TE3H, KOHTO WIS Obaar HalpaBCHH BHB BpPB3Ka ChbC

c/IeJIKaTa, MoraT HaaeKIHo Ja ObJar OLECHEHH;

HpHXO,'_I‘LT orT npona}xﬁa Ha YCIYI'd C€ IpH3HaBa KOraTto pe3yJTaThT OT €JiHa CJIeJIKa MOXKeE
Ja ce€ OLCHHM HaAeK/JHO, INPHUXOALT, CBBp3aH CBC CJCIKara, TpHGBa Jda ce IMpu3HaBa B
3daBHCHMOCT OT €Talla Ha 3aBbpPLICHOCT Ha CAC/IKaTa KbM JlaTaTa Ha OanaHca. PeByﬂTaTbT oT
€IHa C/eJIKa MOXKE Ja C€ OLEHH HaIeXJIHO, KOraro ca H3IbJHCHH BCHYKH ClICIABallH
YCIOBHA:

° cyMmara Ha puXoja Moxe jJa Ob/ie Ha/IeHkK/IHO OLIEHEeHA,

. BEPOSTHO MPEANPHATHETO e KM HKOHOMHYECKH T10JI3H, CBBP3aHHU ChC C/IeIKaTa;

° eTarna Ha 3aBbPLICHOCT Ha C/IeJIKaTa KbM Kpas Ha OTYETHHS IEPUOJ MOXKE HAJICHKIHO
Jla Ce OLIEHH;

"

. pa3xoauTe, HalpaBeHH MO0 CAENKaTa, KAKTO U Pa3XoAuTe 3a 3aBbpIIBAaHE Ha CAeiKaTa

MOJKE HAJIEHKIHO J1a OB/1aT OLICHEHH.

MexuHHNTE M aBaHCOBMTE IUIALIAHWS, HANPABEHW OT KIMEHTHTE, OOMKHOBEHO HE
OTpa3siBaT U3BHPIIEHHTE YCIYTH.

EtansT Ha 3aBBpIICH JOroBOp ce onpenens Ha 0aza Ha HaOpaHUTE KbM Kpas Ha OTYETHHUS
HepUoJ, pa3xoau KbM 000 MpeABHACHHUTE pa3Xou 10 A0roBopa.

HpHXOJIPl OT JIMXBH, BB3HATIPaAXKJICHHUA 34 MIpaBa U IWUBHICHTH, CE IPH3HABAT, KOTaToO!:

® € Bb3MOJKHO MPEANPUATHETO J1a KMa HKOHOMHYECKH IMOJI3H, CBBP3aHH ChC C/Ie/KaTa;
H
° cyMara Ha IPUXOJIMTE MOJKE HAJIEHK/IHO J1a OB/ OlleHEeHA.

HpHxO,Z[HTC Ce IIpU3HAaBaT, KaKToO CJie/iBa:
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. JIAXBaTa ce MpU3HaBa 1o Meroja Ha edexruBHara nuxsa cbriracHo MCC 39;
° Bb3HArpaKJIeHUsATa 3a IpaBa ce MpU3HaBaT, Ha 0a3a HAa CYETOBOJHMSA NMPUHIMI Ha
HAYHUCIISIBAHE CBHITIACHO CBHABPKAHUETO HA CHOTBETHOTO CIIOPa3yMEHHE;

* AUBHACHTHUTE CE€ IPHU3HABAT, KOrato C€ YCTAHOBH IPABOTO Ha aKIHOHEpa Jia IMOJIy4H
IJ1alaHeTo.

Hennarena nuxsa HaTpynaHa I1npeau l'lpHI[OﬁHBaHCTO Ha JIMXBOHOCHAa HHBECTHIHA -
nocjaenBaluTe JHUXBEHH IIOCTBIUICHHA CCE  pasnpeaciasT MEex1ay nepuola npeau
HpHﬂOﬁHBaHeTO H TO3H cCle] HpHﬂOGHBaHCTO. Camo yacTtTa cien HpHILOGI/IBaHeTO ce
[IpHU3HaBa 3a NpHUXOo/I.

JIMBUICHTH 1O KAMTAIOBH [IEHHH KHIKAa OOSIBEHH OT NMevatOuTe Npeay NpHI0OHBaHETO Cce
NpU3HaBaT B nevandara win 3arybara npu yCTaHOBSIBAHE HA MPABOTO J1a MMOJYYH JTUBHICHT,
HE3aBUCHMO OT TOBA JIAJM JMBHJICHTHTE Ce OTHACAT 3a nevanda peaqu3upaHa Npead UK
cies npuao0uBaHeTo.

Bo3narpakIeHusTa 3a mpaBa Ce HAYMCISBAT CBIJIACHO YCJIOBMATA Ha CHOTBETHOTO
criopasymMeHHe M OOMKHOBEHO Ce [pH3HABAT Ha Ta3d OCHOBA, OCBEH aKo C Oruej
pasnopea0duTe Ha CIOPa3yMEHHETO € MO-TMOAXOISIIO NPUXOABLT Jia Ce NMpH3HaBa Ha Apyra
CHCTEMHA WJIM paluoHaiHa 6asza.

HpHXOI[’bT Ce MpH3HaBa caM0 KOraro uMa BEPOATHOCT MNPEANPHATHETO JAa TONy4H
HKOHOMHYECKH II0JI3H, CBEP3aHH ChC C/IE/IKaTa.

Koraro BB3HHKHE HECHUTYPHOCT OKOJIO C'bGHpaHETO Ha CymMma, KOATO Be4€ € BKIIKOYCHaA B
npuxoaa, HGC'BGHP&CM&T& CyMa MJIH CyMaTa, OTHOCHO KOSITO BB3CTAHOBSABAHETO BEHE HE €
BEpOSAATHO, CE€ IIpM3HaBa 3a pasxol, a HE 3a KOpPEKIHA Ha cyMara Ha [I'bPBOHAYAIIHO
NPpU3HATUA MPUXO.

HpHXO}:{HTe OT HACMH CC [IPpHU3HaBaT Ha Bpemesa 6&33. 3a CpOKa Ha norosopa.
25 DHUHAHCOBU PUCKOBE

KPEAMTEH PUCK
PHCK‘bT, 4€ CTpaHa 1o (I)HHaHCOBH HHC'I‘p}’MCHPI - dKTHBH Ha HpGJalHSlTHETO HaMa jJaa ycnee
Jla H3ILIATH 3adb/IDKCHHUETO CH H 11IE HquHHI/I (‘bHHaHCOBa 3ary6a Ha Hpe,}]HpHﬂTHGTO.

JIMKBU/JIEH PHCK
PHCK’E»T, 4e€ MNPEANPHATHETO LIE CPCIIHE TPYAHOCTH IIPH HM3MNBJIHCHHETO Ha 3a1bJIKCHHUA,
CBBp3aHH C (PUHAHCOBHU I1aCUBH.

ITAZAPEH PHCK

PuckbT, 4Ye CrpaBeUIBaTa CTOMHOCT WM OBJACIIATE MApPHYHU NOTOIM HA (DMHAHCOBHS
WHCTPYMEHT L€ BapHpaT MOpaay NPOMEHH B MaszapHuTe UeHH. [lasapHusT pHCK ce ChCTOU
OT TPH BUJIa PHCK:

. Banymen puck

PucksT, 4e CrpaBe/sIMBaTa CTOMHOCT WM OBACIIMTE MAPHYHMU NOTOIM HAa (PUHAHCOBHS
MHCTPYMEHT IIle Bapupar Nopajii NPOMEHU B OOMEHHHUTE KYpPCOBE.
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. Jluxeen puck

PuckbT, Ye cnpaBeinBaTa CTOMHOCT WM OBACUIMTE MApMYHM TOTOUH HAa (HHAHCOB
HHCTPYMEHT IlI¢ BAPHPAT 110Pajii IPOMEHHU B MA3apHHUTE JTUXBEHH IMPOLEHTH.

o /pyz uenoeu puck

PucksT, ye cnpaBejuMBaTa CTOMHOCT WM ObJEHINTE NMAPHYHHM MOTOLM Ha (UHAHCOBHUS
MHCTPYMEHT II€ BapupaT MNOpajad INPOMEHH B Na3apHUTE LEHH (Pa3sIMyYHH OT Te3H,
BB3HMKBAIIM OT JINXBEH PUCK MJIM BAIYyTEH PUCK), HE3aBHCUMO OT TOBA JaJI T€3H MPOMEHH
ca MpUYMHEHH OT (PaKTOpH, CrieHPUYHHE 33 OTAeNHUS (PUHAHCOB HHCTPYMEHT HIIM HETOBHS
EMMUTEHT, WJIH OT (DAKTOPH, BIHUSEIIA BBPXY BCHUKH MMOJ00HH (PUHAHCOBH HHCTPYMEHTH,
THPI'YBaHH Ha Iasapa.

IonMTHKaTa Ha MPEANPUATHETO 3a ISUIOCTHO YIPaBJIeHHE HAa PHCKOBETE € ChCPEJOTOYEHa U
MMa 3a IleJ1 Jla HaMald EeBeHTyaJHuTe HeOJIaronpusTHH e(exTH BBPXY (pHHAHCOBHA
pesyJrar.

[IpeanpusTHETO HAMA NIPUETA NOJIUTHKA 3a Xe/DKUpaHe Ha QUHAHCOBUTE PHCKOBE.
26. E®EKTH OT IPOMEHHMTE B OBMEHHHUTE KYPCOBE

@QyHKIHOHAIHATA BAJTYTa HA MPEANPUITHETO € OBIArapCKHsIT JIEB.

Banyrara Ha npe/ictaBsiHe Ha GUHAHCOBUTE OTUETH € OBJITapCKH JIEB.

Tounoctra Ha yncnara BbB GUHAHCOBHS OTYET € XUJIA/HM OBJIrapCKH JIEBa.

q)/)l{,IlCCTpaHHa BajgyTa € BCiKa BajlyTa, pas3jJH4yHa oT Cl)}’HKU,HOHaJIHaTa BajlyTa Ha
NpeanpusTHETO.

Cnenxurte B 4yXkJIecTpaHHA BajyTa C€ BIIMCBAT IIbPBOHAYATHO BBB (YHKIMOHAIHA BAaTyTa,
KaTo KBbM Cymara Ha 4Yy’kJecTpaHHaTa BajlyTa ce Ipujara HeHTpajJHus Kypc Ha boirapcka
Haponna banka (BHB) 3a choTBeTHATa BastyTa, KbM Jarara Ha CJejKara.

KypcoBute pa3nuku, BB3HHKBAIM [P YpeKJaHe HAa NapUYHH TO3MLUMH HIH IIpH
[PEU3YUCIISIBAHE HA MAPUYHHUTE MO3UIUHU Ha MPEJANPUATHETO 110 KYPCOBE, Pa3IM4HH OT TE3H,
IpH KOUTO ca OWJIM MPEU3YHUCIICHH NPH MbPBOHAYATHOTO MPHU3HABAHE IIpe3 MEPHO/IA WM B
npeAXoaHu (DHHAHCOBH OTYETH, Ce€ MPH3HABAT Karo mevanda uiau 3aryba 3a mepuoja, B
KOHTO ca BB3HMKHAIM, ¢ HAKOH u3kmoueHus cvriaacHo MCC 21 Ha KypcoBUTE pa3iHKH,
BB3HUKBAIIM 110 J1a/IeHa NIapyyHa IO3ULMS, KOATO 10 CHIIHOCTTA CH IIPE/JCTaBIIsABA 4acT OT
HETHA MHBECTHIIMS HAa OTYMTAIIA CE CTONAHCKA eIMHMIIA B YyXKIEeCTpaHHa JIEHHOCT.

Koraro napuyna nosuuus Bb3HHKBA B pe3yJITaT Ha CJejKa ¢ UyXKJecTpaHHa BalyTa H HMa
npoMsiHa B OOMEHHHS KypC MEX/1y JaraTa Ha c/iesIKaTa U JlaTaTa Ha YPEeKIAHETO, Ce MOIBABa
KypcoBa paznuka. Koraro caenkara Objie ypeleHa B paMKHUTE Ha ChIIMsA OTYETEH IEPHOJI,
rnpe3 KOHTO e Bh3HUKHAIIA, [sj1aTa KypCcoBa pasiiika ce Mpu3Hasa npes jajaenus nepuoa. Ho
Korato cjenkara ObJe ypeaeHa Npe3 ciejiBall OTYETeH IIepPHOJl, KypcoBaTa pasiukKa,
MpHU3HATA MPe3 BCEKH OT MEKIMHHHUTE NMEPUOM 10 JlaTaTa Ha YPEKJaHETO, Ce ONpe/ens oT
MpoMsiHaTa Ha OOMEHHHUTE KypCOBE Ipe3 BCEKH MEPHOI.

Koraro meuanba wiu 3ar‘y6a OT HENapHy4Ha IMO3HIHA € OTpaseHa MHPEKTHO B COOCTBEHHS
KalnuTall, BCeKU OOMEHEH KOMIIOHEHT OT Ta3H mnedvanda WiH 33.1")’6& CC MpHU3HaBa B JApYI
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BceoOxBareH noxoj. Koraro mevanba wim 3ary6a oT HemapuuHa MO3MIMS € OTpa3eHa B
neyanbara uiaM 3arybara, BCeKH OOMEHEH KOMIIOHEHT OT Tasu redanba uiM 3aryba ce
IpH3HaBa KaTo nedanbda uim 3aryba.

Koraro onpenenern MC®O wusnckBar HikoM NeyajiOM MM 3aryOM OT aKTHBH 1a ce
OTpa3siBaT JIMPEKTHO B COOCTBEHUS! KalUTal W KOrato TakbB AaKTHB C€ OLEHsSBa B
gyxzaecrpanna Bamyra, MCC 21 m3muckBa npeoneHeHata cTOMHOCT Ja Obje npen3uncieHa,
M3II0/I3BAKH Kypca KbM JlaTaTa Ha ONpEJe/IsHE HAa CTOMHOCTTA, B pe3y/ITaT Ha KOETO ce
10JIy4aBa KypcoBa pa3jiMKa, KOsITO ChIIO Ce PU3HaBa B Apyr BceoOXBaTEH JOXO/L.

l'lpe,zmpnnme‘ro [IpaBH IIPpCOLIEHKa Ha IMO3HMIHH B 4YYXIECTpaHHA BajlyTa KbM Kpas Ha
OTHCTHHA IIEPHOA U TEKYLIO IIPE3 OTUETHHSA ITEPUOI.

[To3unuure B yyxaecTtpaHHa Bainyta kbM 31 mekemBpu 2015 roamHa ca OIEHEHH B
HacTosILIMs (PMHAHCOB OTYET MO0 3aKIounTenHus Kype Ha BHb.

27. CYETOBOJHH MPEANOJOKEHHA ¥ NPHBJINIUTEJIHNW CYHETOBOAHH! NPEUEHKH

B pe3yiaTaT Ha HECHTI'YPHOCTTa, MOPUCHINA Ha J[AejoBara JEWHOCT, MHOIO0 CTaTuM OT
(I)HH&HCOBHTG OTYETH HE MOJJIEKAT Ha IPEIHU3HAa OIIEHKA, 4 caMO Ha npnﬁnmmcnﬂa OILICHKA.
HpHﬁIIHBHTCIIHPITe OIEHKH C€ OIlEHdABaAaT BB3 OCHOBA HA Haﬁ-aKTyaﬂHBTa HaJlH4YHa #H
HaaexKaHa Hthopmauns;.

H3non3paneTo Ha pPasyMHH HpHGHHSHTEﬂHH OLICHKH IIpencTaBisiBa OCHOBCH CJIEMEHT B
U3TrOTBAHECTO Ha CbHHaHCOBHTe OTYCTH W HC HaMallgBa TAXHATa JOCTOBEPHOCT. Hpunaraﬂe'ro
Ha Memynapo,unme CTaH/JlapTH 3a (bHHaHCOBO OTYHTAHE H3HMCKBA OT PBKOBOJCTBOTO [a
MPHIIOKH HAKOHM CHCTOBOJAHH IPCANOIONKEHHUA H HpHﬁJIH?;I-‘]TCJ'IHH CHETOBOOHH MNPCLHEHKH
I[MPpH H3roTBJAHE Ha (bHHaHCOBHTe OTYETH H IIPH OIIpECIIAHE Ha CTOMHOCTTA HA HIKOH OT
AKTHBHTEC, MACHBHUTE, NMPHXOIHUTE H PasxXodHuTe. Beuuku e ce H3BBPIIBAT HAa OCHOBATA Ha
Hai‘i-noﬁpa'ra IIpEIEHKa, KOATO € HalpaBeéHa OT PBKOBOJACTBOTO KBM Kpasi Ha OTYCTHHA
nepHuoa. ﬂeﬁCTBHTCJIHHTC pE3YyIITAaTH OHMxa MOIJIH Ja ce pasiuvaBar OT NPEACTaBEHHUTE BbB
CbHHaHCOBHTe OTYECTH.

Janena npubIM3UTENIHA OIIEHKA MO/UICKH HA MpepasrieikIaHe, ako HacThIAT IPOMEHH B
obcTosiTencTBaTa, Ha KOUTO C€ OCHOBaBa, WM B pe3yJITaT OT HOJIy4YeHa HOBAa MH(MOpMaLus
WJIH JIOITBJIHUTENIHO HaTpynaH onut. [Ipepasriexnanero Ha npuOIM3HTENHATA OLICHKA HE Ce
CBBP3Ba C NPEIXOHHU NEPHOU U HE NIPEICTABISABA KOPEKLIUS Ha IPELIKa.

Besika mpomsina B mpuiaraHara 0asa 3a OLGHSBAHE Ce TpeTMpa Karo MpoMsHAa B
CUETOBOJHATA MOJIMTHKA, @ HE B CUETOBOJHATA NIPUOIM3HUTEIHA OlICHKA.

Korato e TpyaHO /ia ce HanmpaBH pasrpaHHYEHHE MEX/Iy IPOMsHA B CYETOBO/IHATA MTOJIHTHKA
M IPOMSIHA B CUETOBOJHATA NPUOIM3HTEIHA OLCHKA, IPOMSIHATA Ce NpHeMa KaTo MpoMsHa
Ha CYETOBO/IHATa IPUOIM3UTEIHA OLCHKA.

EdexTsT OT npomMsiHaTa B C4ETOBO/IHA NPHOIN3UTENHA OLIEHKA, CE NPU3HABA MEPCIEKTUBHO
Yype3 BKJIFOYBAHETO MY B nevasnbara uim 3arybara 3a nepuoja Ha NpoMsiHaTa, ako IpoMsHaTa
3acsira caMoO TO3W NEPUOJ] WIIM NEpHo/ia Ha NpoMsiHaTa U OBJCIH NIEPHOJHM, aKO NPOMsHATA
3acsira W JiBaTa.

ﬂomnxoaa, JOKOJIKOTO IIpOMsAHara B CYETOBO/IHATaA npnﬁnmmenﬂa OLICHKa BOJH 10
IIPOMEHH B AKTHBHUTC M [MAaCHBHUTC, MJIM CC€ OTHACA [0 KOMIIOHCHT OT KalluTajla, Ts CC
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IIpH3HABa Ype3 KOPHTHpPAHE Ha OamaHcoBara CTOMHOCT Ha CBbpP3aHHA aKTHB, IIACHB HJIH
KOMITOHEHT OT KalliTalla B IIEPHO/Ia Ha NIPOMSIHATA.

28. I'PEIIKH
TpemKu OT MHHAJ IMEPHO/I Ca IPOITYCKH HUJIH HETOYHO MPE/ICTABIHE Ha (bHHaHCOBlfITe OTHETH

Ha MpEAlpUATHETO 34 €OWH HIIH TOBEYC MHHAJIH OTYCTHH MNEPHOIH IPOH3THYAIOH OT
HEHU3II0JI3BaHE HJIH HENIPABUIIHO M3II0JI3BAHE Ha HAJCKIHA HHCbOpM&U.H)I, KOATO!:

o e OMna HalWYHA KBM MOMEHTA, B KOWTO ()MHAHCOBHTE OTHYETH 3a TE3H MEPHOJIHM Ca
Onin o100penH 3a myOIuKyBaHe:

PI

. € MOJKeJIO, IPH TOJIaraHeTO Ha Pa3yMHH YCHIHS, Jia ObJie NOoNydYeHa U B3eTa MPe/IBU/

IPY U3TOTBSHETO M MIPECTABSIHETO HA Te3U (PMHAHCOBU OTYETH.

Te3u rpemky BKIFOUBAT €pEeKTUTE OT MAaTEMATHYECKH IPEIIKH, IPEIIKH MPH Npujarade Ha
CYETOBOJIHA MTOJIMTHKA, HEIOTJIEXKIaHe MM HETOYHO Mpe/CTaBsHe Ha (pakTH U U3MaMH.
['pemikn mo cmucwrna Ha MCC 8 morar jga BB3HMKHAT BbB BpB3Ka C IPH3HABAHETO,
OLICHSBAHETO, MPEJICTABSIHETO WM ONOBECTABAHETO HA KOMIIOHEHTH OT (HHAHCOBHTE
oryeTd. IloTeHIMANHNATE PELIKH 3a TEKYIIMs TEpPHUOJ, OTKPHUTH B CBINUSA, C& KOPUIHpaT
npeau GUHAHCOBHTE OTYETH Ja ce oAoOpAT 3a myOnuKyBaHe. Bounpeku TOBa, Ipeliku
MOHSKOra ce OTKpUBAT B MOCJEBAIL IMEPHOJ, M TE€3M IPEIIKH OT MPEJIXOJHU MEepHOaM ce
KOpUrupar.

[TpeanpusTHeTo KOpUIrHpa che 3a/(Ha JaTa ChIIECTBEHHTE I'PEIIKH OT IPEIX0IHH IIEPUO/IH B
nbpBHS (PUHAHCOB OTYET, 000PEH 3a NyOIMKYBaHe CjIe]l KaTO Ca OTKPUTH 4pe3:

L MIPEU3YMCIIIBAHE HA CPAaBHUTEJIHUTE CYMH 3a NPEACTABEHHMSA NPEIAXOJCH MNEPHOMI, B
KOWTO € Bb3HUKHAJIA rpenika:;

HIIH

® B Cﬂy"laﬁ, 4e rpelkKara € Bb3HHKHAIa Ipeiu Haﬁ-paHHO npeacTaBeHusd MNpeaxoaeH

[EePHO/I, IPEU3YUCIABAHE HA HAYAIHOTO CAII0 HA aKTHBUTE, ITACHBHUTE M KaluTala 3a TO3M
MEepHOI.

l"pelmqa OT NPEAXO0JICH NMEPHOT CE€ KOPHUTHpPaA MOCPEACTBOM MPEU3YHUC/IABAHE C oﬁpaTHa CHIJIa,
OCBE€H aKO € IPaKTHYCCKH HEIIPHIIOKHUMO J1a C€ OIpe/Ieiin HAKOH OT CHGI.IHCIJH'-IHHTB e(beKTH
3a IEpHOJaa HIIH KyMYJIaTHBHHSA C(beKT OT Ta3H I'pCUIKaA.

29. CBBP3AHH JIMLA U CAEJKH MEXKIY TAX

[Tpennpustuero cnaszpa pasnopendure Ha MCC 24 npu omnpejiensHe U ONOBECTSIBaHE Ha
CBBP3aHUTE JTHIIA.

Cpnenka MEXKIY CBBbP3aHH JIMIA € NPEXBBPJISIHE HA PECYPCH, YCIYTH UK 3aIbIDKCHHUA MCKIY
CBBP3dHH JIHIA 0e3 3HaueHue Ha TOBA, JaJIM CE MpHJIara HAKaKBa 1eHa.

30. CBbBUTHA CJEA KPAS HA OTYETHHA NEPHO/L

CsOuTHs ce Kpas Ha OTYETHHUS NEPHOJ Ca OHE3U CHOUTHS, KAKTO OJaronpHusaTHU, TaKa U
HeOIaronpusTHH, KOMTO Bb3HHKBAT MEXKAY Kpas Ha OTYETHMs MEPHOJ M Jarara, Ha KOATO
(buHaHCOBHUTE OTYETH ca 0J00PEHH 3a NMyOIHUKyBaHe.

Pasrpanuuarar ce /1Ba BH/1a CHOUTHS:

o TaKKBa, KOMTO JOKAa3BaT YCJIOBHSI, CHLIECTBYBAIU KbM Kpas Ha OTYETHHS IMEPHOJ
(kopurupamm crOuTHS );
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"

° TaKHBa, KOMTO €A I0KA3aTeJHH 32 YCJIOBHMSA, Bb3HUKHAIM CJIEJ Kpas Ha OTYETHHS
nepuoj| (HEKOPUTHPALH CHOUTHS ).

[IpeAnpuATHETO KOpPHTHMpa CyMHTE, NMPH3HATH BB (DMHAHCOBUTE OTUETH, 3a J1a OTpasH
KOpHIHpalyTe ChOUTHS ClIe/1 Kpas Ha OTYETHHUS IEPUOJ U OCHBPEMEHSBA ONOBECTIBAHHUSITA.
[IpenpusiTueTo HE KOpHIHpa CyMHTE, NMPHU3HATH BHB (PUHAHCOBM OTYETH, 3a Ja OTPA3H
HEKOPHTHpalliTe ChOUTHS ciiel Kpas Ha ordeTHus nepuon. Korarto Hekopurupammre
CBOMTHS ClIe/l Kpasi Ha OTYETHHS MIEPUOJL Ca TOJIKOBA ChIIECTBEHH, Y€ HEOMOBECTABAHETO OU
NOBIMSAJIO Ha CHOCOOHOCTTa Ha MOTpeOHTENWTe HAa (UHAHCOBUTE OTHETH Ja B3eMar
CTONIAHCKH pelIeHHs, MNPEANpPUATHETO OMNOBECTSBa cjejqHara WHpOpMalus 3a BCAKa
CHILECTBEHA KATErOpHsl HA HEKOPUTHPAILIOTO CHOUTHE:

- €CTECTBOTO Ha CHOUTHETO;

H

- npubiU3UTEIHA OLEHKa Ha (huHAHCOBUS My e(eKT WM H3SBIICHHE, Y€ TaKaBa OlIEHKa He
MOJKe Ja Ob/ie HalpaBeHa.

31. PA3XO/aH N0 3AEMH

ITpennpusituero npuiara MCC 23 OTHOCHO pasXoUTe 110 3aEMH.

Pa3xomWte 1O 3aeMH, KOHTO MOraT TNpsKO Jia C€ OTHecaT KbM IpUJI00MBAHETO,
CTPOMTEJICTBOTO HJIM IPOU3BOACTBOTO HAa €IMH OTroBapsil Ha YCJIOBUATA akKTHB, C€
KalMTAIN3UpaT KaTo 4acT OT CTOMHOCTTAa Ha TO3M aKTUB. JIpyrurte pasxoJM IO 3aeMH Ce
IPU3HABAT KaTo pa3xojl.

OrtroBapsiil Ha yCIOBHATA aKTHB € aKTUB, KOMTO M0 HEOOXOJMMOCT M3HMCKBA 3HAYMTEIICH
MepUOJI OT BpeMe 3a MOATOTOBKA 32 Heropara npeBukiaHa ynorpeda ui mnpoaxoa.

Pasxoaute mo 3aemu ce KaluTaIu3upar, Karo 4acT OT CTOMHOCTTA HA aKTHBa, KOraro
ChLIECTBYBa BCPOATHOCT, HE€ TC MIC JOBEHAT MO0 OBl HMKOHOMHYECKH IIOJ3H 3a
NPEANPUATHETO H KOTATO pa3xoJUuTe MOrar Ja OBb/1aT HAJICIKIHO OLICHEHH.

Pazxoaute mno 3a€MH, KOHTO MoOrar Jja Obaar NpAKO OTHECEHH KBM npnnoﬁuaaﬂe'ro,
CTPOHTEJICTBOTO HMJIH ITPOM3BOJACTBOTO HA JaJ€H OTTOBApAIl Ha YCJIOBHUATA aKTHB, Ca OHE3H
pasxoau I10 3aEMH, KOHTO Ouxa Owin H3661‘H&TH, dKO pasxodbT IO OTroBapsliHs Ha
YCIIOBHATA AKTHB HE € Oun HU3BBPUICH.

npeﬂl’lpHﬂTHETO KaluTaIu3Hpa pasxoJuTe I10 3aeMH, Karo 4acT OT CTOMHOCTTA Ha
OTroBapsllus Ha YCIOBHUATA aKTHUB HA HAYAJIHATA JlaTa Ha KaluTajlu3allks.

Hauannarta jara Ha KanuTalM3alusaTa € jJarara, Ha KOSTo MNPEANpHATHETO 3a BPBH IIbT
YAOBJIETBOPH CJICIHHUTE YCIOBHA:

® H3BBPIIN Pa3XO/JUTE 3a aKTUBA,

. H3BBPIIH PpasxXoJHUTE 10 3a€MHTC,

KaKToO H

® npeamnpuemMe JEHHOCTH, HeoOX0/IuMH 3a MOAroTBAHE Ha aKTHBA 3a MNpCEIABHIKAaHarTa

My ynotpeba uiu npojaxoa.

[IpenpusTHETO NPEYCTAHOBSBA KAMUTAIW3HPAHETO HA PA3XOJUTE MO 3aeMH 3a JBIIH
HEPUOJIH, 1pe3 KOMTO € NPEKbCHATO aKTUBHOTO NMOJOOPEHHE Ha OTroBapslll Ha YCJIOBHATA
aKTHB.
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HpeﬂHpHﬂTHe’TO NpeKparsaBa KalluTalu3aluaTa Ha pa3xoJguTe 110 3aeMH, KOrato ca
NPHKJIIOYEHH B 3HAYMTEIHA CTEIIEH BCUYKH JICHHOCTH, HeOOXOAMMH 3a MOATOTBIHETO Ha
OTroBapsAIINs Ha YCIOBHATA aKTHB 3a IpeIBHIKIaHaTa yHOTpe6a HIIH nponamﬁa.

37 YCJIIOBHH AKTUBHY M MTACHBH

VcinoBeH macus e:

. BB3MOKHO 3ab/DKEHHE, KOETO MpOM3JiM3a OT MHHAIM CHOMTHS M YHETO
ChIIECTBYBAHE IIe OB/ie MOTBBPAEHO CaMO OT HACTHIIBAHETO MJIH HEHACTHIIBAHETO HA €JIHO
MK TIOBEYe HECUTYPHH Objely chOUTHS, KOMTO HE MOrar Jia ObJaT M3LsJI0 KOHTPOIMPAHH
OT NPEeANPUITHETO;

HIIH

e HACTOSIIO 3aJbJDKEHHE, KOETO MPOM3JIKN3a OT MHHAIM CHOMTHS, HO HE € MPU3HATO,
3aI10TO:

- He € BEepOATHO 3a MOracsiBaHeTo My Ja Obje HeoOXOIMM M3XOJAII MOTOK OT PECypCH,
ChIbpIKaI HKOHOMHYECKH TOJI3H;

WK

- cymaTa Ha 331b/IKEHUETO HE MOXKe [Jda 6’1‘::,[18 onpeneneﬂa ¢ JocTtarbyHa CTEIEH Ha
HaIEXTHOCT.

VCI0BEH aKTHB € BB3MOXEH aKTHB, KOWTO IPOM3IH3a OT MHHAIA CBOMTHS W YHETO
ChIIECTBYBaHe 1ie Ob/ie NOTBBPIACHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO
WM [10BeY€ HECHTYPHH OBbJelH ChOUTHS, KOUTO HE MOTaT Jia Ob/aT U3ILI0 KOHTPOIHPAHH
OT TIPEANPUSTUETO.

VYcinoBHHTE aKTUBY M MTACHBH HE CE NIPU3HABAT.

33. OTYET 3A NAPHYHUTE MOTOLH

Hpeﬂl’ipHHTHeTO € MPHEJIOo TIOMUTHKA 3a OTYHTAHE U [PEACTABAHE HA TIAPHYHHTE MOTOLHU 11O
NPEKHsA METO/I B OTUETA 3a MapHIHHUTE IMMOTOLH.

HapH‘-IHHTe IMOTOIIH CE KJIaCHtiJHHHpaT KaTo Mmapu4yHy 1oTonH OT:

. OnepaTtuBHa JEHHOCT;
o WuBecTHIIMOHHA JEHHOCT;
) dunHaHcoBa IeHHOCT.
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IV. JONBbJHHTEJIHA HHO®OPMAILIUSA

JAbarorpaiinu marepuannu aktusu (beaexka 1.1)

Mammua n | Tpancnop Kb n
Cuopwixe | obopoyasan THH Apyru npouec Ha
Jemn Crpaau HEA (S CcpeAcTBa AKTHBH | M3rpakaane O6umo
Orverna
CTOHHOCT
Caaso xbm 31.12.2013 135 882 104 080 755 953 2183 8 066 83 20 710 | 1026 957
Vaeanuenne 30 5 080 7721 691 50 2 45 165 58 739
Hamasenne - (831) (572) (78) (59) (1) (12 380) (13 921)
Caspo xpm 31.12.2014 135 912 108 329 763 102 2796 8057 84 53495 | 1071775
VBeansenie - 7 020 60 988 29 651 2166 355 28 811 128 991
Hasanesse - (1 084) (2559) (510) (10) (110) (69288) | (73 561)
Caaao xpm 31.12.2015 135 912 114 265 821531 31937 10 213 329 13018 | 1127 205
Amoprusamnus
Caaao xbym 31.12,2013. - 15 862 141 517 1890 3182 65 - 162 516
Vieandenne - 2 494 28 636 115 820 15 - 32 080
Hamanenne - (173) (324) (70) (47) [§))] - (615)
Caaao kM 31,12.2014 - 18 183 169 829 1935 3955 79 - 193 981
Veeanuenne - 2284 20 860 1184 951 21 - 25 300
Hamanenne - (129) (1 088) (48) U] (1) - (1273)
Caano xbm 31.12.2015 - 20 338 189 601 307 4899 9 - 218 008
basancoBa
CTOHHOCT
baaancosa croiiroct
xbm 31.12.2014 135 912 90 146 593 273 861 4102 5 53 495 877 794
baaancosa croiinoct
weM 31.12.2015 135 912 93 927 631930 28 866 5314 230 13 018 909 197

[Ipe3 OTYETHHAT MEPUOJ Ca HACTHIIWIM CICAHUTE H3MEHEHHS B IPE/IOCTaBEHHTE 3a
ynpasiaedue Ha JIIT ,Jlpucranuimua uHdpacTpykTypa” aKTUBHM IyO/IMYHA IbpXKaBHA
cOOCTBEHOCT — NPUCTAHUIIHA CHOPBIKEHHUS:

1. B usnbiaHeHue Ha peteHust Ha MUHUCTEepekH cbeT (PMCO):

e ¢ PMC Ne 26/19.01.2015 r. crpaaga ,JIokOMOTHBHO Jemno®, HamMpaila ce Ha
TEPUTOpHMATA HA NpPUCTAHUIIEH TepMmuHan JIoM, € 0OABEH OT HUMOT — IyOIM4HA
JIbpKBaHa COOCTBEHOCT, 32 HMOT — YacTHA AbP)KaBHA COOCTBEHOCT ChC ChIIIACHE 32
npemaxsane. /11 ,IIpucranunina uadpacTpykTypa™ OTIHCa crpajara Ha CTOHWHOCT
8 505,96 nB.;

e ¢ PMC Ne 174/08.03.2013 r. crpaaa ,,BaroHoToBapuTeIHa CTaHIIMS , HAMHUpAIa ce
Ha TPUCTAHWINEH TepMHHAI . Byprac-u3tok™, e o0sBeH OT MMOT — IyOJMYHA
IBPXKBaHa COOCTBEHOCT, 3@ HMOT — YaCTHA JbPKaBHA COOCTBEHOCT ChC ChITIACHE 32
npemaxsane. JI1 ,IIpucranuinna uHdpacTpykTypa™ oTnuca crpajaara Ha CTOWHOCT
43 207,22 nB.;
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e ¢ PMC Ne 132/04.03.2015 r. crpagu: ,,Xajie 3a peMOHT Ha rpaiidepu*, ,Ilaposa
HeHTpaisa™ ¥ ,MeTtajieH CKiiaJ THI — XONAHJICKH™, HAMHUpAIIM Ce HA MPUCTAHHUINCH
TepMHHal , byprac-3anan”, e 06BeHH OT UMOT — IMyOIMYHA AbPIKBAHA COOCTBEHOCT,
3a MMOT — YacTHa Ibp)KaBHa COOCTBEHOCT Che chriacue 3a npemaxsane. JII1
IIprcTanumza uHppacTpyKTypa™ oTmuIca crpajute Ha ctoitHocT 556 571,50 18.;

e ¢ PMC Ne 918/20.11.2015 r. crpamu: ..Cxmax”, . Tekenaxno xamre” , ,Ckman 3a
cananu™ u ,JloakpaHoBH mbTHINA B THiIA HA 23-TO KOpabHO MSCTO ¢ AbkuHA 188
nMHEeHHH Merpa W 24-T0 KOpaOHO MSCTO ¢ AbKMHA 576 IMHEHHH MeTpa”,
HAMHUpAIIM Ce HAa TEPUTOpHATA HAa NPHUCTAHHILEH TepMHHal ,,Byprac-zaman®, ca
00siBeHH OT UMOT — MyOIHYHa JbpKBaHA COOCTBEHOCT, 3a MMOT — YacTHA JbpKaBHA
cobcTBEHOCT Che chIjiacue 3a mpemaxsane. JIIT ,[Ipucranumua uH@pacTpykrypa“
oTnuca akTuBM Ha croiuoct 1 706 276,16 iB.;

e ¢ PMC Ne 527/16.07.2015 r. JIl “Tlpucranuimsa uHpacTpykTypa” TNpHE OT
Hanuonanna komnanus "KenezonbrHa uadpacTpykTypa' chOpbKEHHE — NMyOnMdYHa
IbpXKaBHA COOCTBEHOCT, mpejcTaBisBamio “®epuOOTHO  TOBApO-MPETOBAPHO
ChOPBIKEHHE C /IBa MOJIEMHO-TIPEXOAHH MocTa”, Hamupamo ce BbB DepuboreH
komiuieke Bapua, wact ot [Ipucranuine 3a oOIIeCTBEH TPAHCIOPT ¢ HALMOHAIHO
spauenue — Bapua. JII1 . Ilpucranumua undpactpykTypa™ 3amnuca B CYETOBOIHHTE
CH PErHCTpH aKTHBH Ha cToifHOCT 13 958 707,18 1B.;

e ¢ PMC Ne 869/24.11.2015 r. JIIT “Tlpucranumsa HH(pacTpyKTypa IpHE OT
Usnbanrutensa arennus "Mopcka ajiMUHHCTpaIus’ HeIBHKHMH UMOTH — ITyOanYHa
JbpKaBHA COOCTBEHOCT, HAMHMPAILO Ce Ha NPUCTaHHUIIeH TepMuHan byprac, Bapha,
boiarapeso, Cwmactpa, Tyrpakan, Ceumos u Comosur. JIIT . Ilpucranumiza
uHPpAcTpyKTypa*“ 3amica B CYETOBOJHHTE CH DETHCTPH AKTHBM Ha CTOMHOCT
1 772 246,15 8.

2. IbAroTpaitHid MaTepUaiHi aKTHBH 110 KOHIIECHOHHH JIOTOBOPH.

B u3nbiaHeHMe Ha 3akoHa 3a KoHuecuure W PemmeHus Ha MUHUCTEpPCKUS CBHBET 32
MpeIOCTaBSIHE Ha KOHIECHs HA MPUCTAHUINHH CHOPBKEHHs, KbM jarata Ha ['PO uma
CKJIKOYEHH IMETHAMCET JOroBopa 3a KOHIIECHH —TPUHANCET JCHCTBAIM W JiBA NPEKPATCHH.
CeoriiacHo 3aKoHa 32 KOHIECHHTE, KOHIIECHOHHO BBh3HArPaX/ICHUE 110 JOrOBOPUTE MOJIyYyaBa
KOHI[EIEHTT MMHHCTEPCTBO HA TpPAaHCNIOPTa, HHQPOPMAIMOHHUTE TEXHOJOTHH M
CchOOIIEHHUATA.

Karo ce mma npeaBui, 4Ye KOHIECHATA € MpaBO Ha eKCIUIoaTalusd MU IPHPAUICHHATa H
nmoo0penusiTa BbpXy 00eKTa HJIH BbPXY NMPUHAUIEKHOCTHTE, BKIKOUMTEIHO KOraTo He ca B
M3ITbJIHEHHE HA KOHIIECHOHHMS JOrOBOp, CTaBaT COOCTBEHOCT HA KOHIIEJEHTa OT MOMEHTa
HAa BB3HUKBAHETO, M BH3 OCHOBA Ha mHUcMa Ha MUHHCTBpAa HAa TpaHCIOPTa,
MH(OPMAIMOHHUTE TEXHOJOIMM M CHOOLICHWsSTA 3a NPHU3HABAHE HA aKTHBM MybnuuHa
abpkaBHa coOcTBeHocT M Pemenuss Ha Komucuure 3a KOHTPOJ 110 HM3IBbJIHEHHE Ha
JIOTOBOPHTE 3a TpPEJOCTAaBSHE HA KOHIECHs BBPXY IpUCTaHUIHEM Tepmunanu, JIII
wJIpucranunHa WHOpPACTPYKTypa” € OTPasuiio U3MEHEHHMS! B CIIMChKAa Ha JBITOTPaHHHTE
AKTHBH, Ha CTOMHOCTH, KaKTO CJIe/Ba:

° [Ipucranuies tepmunain ,Jlecnopr™ — 88 527,08 1B.;

. [Tpucranuines Tepmunan ,,byprac-sanan™ — 9 897 219,32 1s.;

° [Tpucranuiien Tepmunan ,,byprac-usrok™ — 19 074 797,05 ns.;

° [Tpucranumen tepmunai ,,Jlom™ — 84 867,31 iB.;

° [Ipucranuiies Tepmuna ,.Buaun cesep™ u ,,.Buaun @epuborer repmunan —
77 988,09 8.

3. IlpunoOuTH ABATOTPAWHM MaTepHaJHH AaKTHBH Ype3 H3MBJIHCHHE HA IPOCKTH H
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M3BBPIICHH PAa3XO/H 32 CTPOUTEIICTBO U 3aKyIyBaHE WM M3BbPLICHH 3HAYUMHU MOA0OPEHHS
¥ PEKOHCTPYKIHH, KOMTO YIAB/DKABAT CPOKA HA IOJHOCT M MOZOOPSBAT MbPBOHAYAIHUTE
CKCIIOATAlIHOHHH XapaKTepUCTHKH Ha aktuBHTe. OOIMAT pazmep Ha NPHIOOUTHTE AKTUBH
M0 Ta3d TOYKA — HOBO M3IrPaJICHH M TAKHMBa, 32 KOHTO IPE3 OTYETHUS NMEPUOJI € MOJIy4eHO

paspelneHue 3a BbBexane B ekcruioaraius e 70 701 986,39 nB., B T.4.:

° [Tonyyenu ot kanutanos TpaHcdep (BbBeAEHH

¢ paspetueHue 3a noassaxe npes 2015 r.) 8 598 255,12 nB.
. [losyueHn, ChrilacHO CKIIIOYEHH JI0TOBOPH €

[IpucTanuiHuTe Oneparopu 5932 319,75 ns.
° H3arpanenu B u3mbjiHEHHE HA NPOEKTH 55381 696,13 nB.
° Jlpyru - uHBeHTap, MallluHA U NOA00peHus 789 715,39 ns.

JAbarorpaiinn Hemarepuaaun akrusu (beaexka 1.2)

221%" Obimo
Oryerna croiHoCT
Casao xbm 31.12.2013 2 051 2051
Veeanuenne 5395 5 395
Hanaaemnne - -
Casao kbM 31.12.2014 7 446 7 446
Vaeanuenne 15 751 15 751
Hamasene (3762) (3 762)
Casno xbm 31.12.2015 19 435 19 435
Amopruzanna
Caaao xem 31.12.2013 1883 1883
Veeandenne 581 581
Hamasenne = =
Caaso xbMm 31,12.2014 2 464 2 464
Veeanmuenne 825 825
Hanmasenue (34) (34)
Caano kbm 31.12.2015 3255 3255
basancosa croiinocr
baaancosa croifHocT KbM
31.12.2014 4982 4982
basancosa croiinoct Knm
31.12.2015 16 180 16 180

BB Bpb3ka ¢ mnpoBeaeHa roauimHa HMHBeHTapusauws Ha JII  Ilpucranumua
HH(ppacTpykTypa“ e HampaBeHo Mpe/UlokKeHue 3a OpaKyBaHe HA aKTHBH NpeJl MPUHIHIIANA C
OanancoBa CTOMHOCT B pasMep Ha 367 XWILJIB., KaTO KbM JlaTarta Ha rOJMIIHUS (DPHHAHCOB
OTYeT aKTHBHUTE HE ca OTIMHCAHH OT TATPUMOHKYMA Ha JIPYKECTBOTO.

38



»%,I[II wlIpucrannmua wappacrpykrypa® lognmen ¢punancos order kbm 31.12.2015 r.

Abarose u yuacrus

Ha ocnosanue 3anosen Ne I1J1-165/23.06.2009 roauna na MunucTbpa Ha Tpascnopra, JI1
»lIpucTanuina uadpacTpykTypa” ¢ akunoHep B ,,30Ha 3a o0mecTBeH gocTbil Byprac”AJl.
HpyxectBoTo € ¢ ycraBeH Kamutan or 500000 ms., pasmpenenen B 500 000 Gpos
Oe3HaIMYHH TIOMMEHHHU aKIMH. AKIMOHEPHOTO APYKECTBO € perucTpupano Ha 15.09.2009
rof. YupeIuTeld Ha aKIMOHEPHOTO JPYKECTBO Ca YETHPH JAPYKecTBa OT CHCTeMara Ha
MunucreperBo Ha Tpancnopra: HK | JKenesonstaa undpacrpykrypa”, JAl1 . Jlpucranumina
uHppacTpykrypa”, Bbarapcku avpxasuu xenesuuuu” EAJ], u llpucranmme Byprac”
EAJIL, xakro u Obummna byprac. [Ipeanpusituero npurexana 20% (eaHa nera) oT Kanuraia
Ha JIPYKECTBOTO.

BbB Bpb3Ka ¢ H3BbpIIBaHE Ha TeCT 3a obe3ueHka npe3 2013 r., chr/1acCHO U3HMCKBaHMATA HA
MCC 36 ,,O6e31eHka Ha aKTHBH", pbKOBOJICTBOTO Ha JPYKECTBOTO, KAaTO € B3€JI0 MPEBUIL
JIAIICATa Ha TPEJCTAaBeH W OJUTHPAH rojuileH (HHAHCOB OTYET Ha ,,30HA 3a OOLIECTBEH
nocteil Byprac® AJl u Ha 6a3a Ha HalpaBeH aHAJIM3 Bb3 OCHOBA Ha U3BECTHA HHpOpPMaIHs, €
cueio, Y€ KBbM JlaTara Ha TOJMIIHMA (HHAHCOB OT4YeT OajaHcoBaTa CTOMHOCT Ha
MHBECTHIMATA € HamajleHa JI0 HyJa JieBa, BbB Bpb3Ka C KOETO € Npu3Hara 3aryba or
obesnenka B pasmep Ha 100 xusiau siesa 3a 2013 r.

PBKOBOACTBOTO Ha JAPYXKECTBOTO, KaTO € B3€JIO MPEJABH H3JI0XKEHOTO M MOPaaH JIHICA Ha
Ipe/ICTaBeH W OJMTHPAH TOJMIIeH (UHAHCOB OTYET Ha ,,30Ha 3a obmecTBeH 10cThil byprac™
AJl u Ha 0a3a HalpaBeH aHAIW3 Bb3 OCHOBA HA M3BECTHA MH(OpMALMs, € CYEI0 Y€ KBbM
jarata Ha TOAMIIHMS (HHAHCOB OTYET HSMA MPOMSHA Ha OlEHKarta Ha OajgaHcoBaTa
CTOMHOCT Ha HHBECTHIIMATA U TS € HYyJIa JIeBa.

Marepunaianu 3anacu (Beaexka 1.3)

Bua | 31122015 31.12.2014 r.

Marepuaau B T.4. /HeTo/ 74 369
Pesepran gacTti 1 1
T'opuBa 1 cMa309HN MaTepHAAH 69 62
Pesepern wactn CHO - 158
Pesepsan gacru xopabu 2 53
Marepuasn Kurka n Kngeso - 95
Marepnaan Pyce-3armaa 1 -

O6mo 74 369

Matrepuannute 3anacu koM 31 gekemBpu 2015 1. He ca npeocTaBsHH Karto obe3neyeHue Ha
3aBJIKEHHS.

Texkymu Topropekn u apyru Biemanus (benexka 1.4)

Bua 31.12.2015 r.

31.12.2014 r.

Baemanus no npoaaxkobu 468 684
Baemanns o npoaaxbu 468 684
BzemanmnA Mo NpeAOCTABeHH ABAHCH 3481 2 064
Baemanna & 74 218 1655
Bzemanna nmo cbAaeOHH criopoBe 9 -
Bsemanusa mo npeAoCTaBeHH ACTIOZHTH 154 -

O6mo 4 330 2748
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Benuky B3emanus ca kpatkocpounn. Hernara GanancoBa cTORHOCT Ha THPrOBCKHTE H JIPYTH
B3E€MaHHs Ce IpHeMa 3a pasyMHa NpHOIM3UTENIHA OLIEHKA HA CIIPaBe/UIMBATA UM CTOMHOCT.

Bcuuku THProBeKH M APyTH B3eMaHus Ha J[py’KecTBOTO ca MperielaHd OTHOCHO HH/IUKAIIHH
3a o0esenKa. Hsxou ThproBeku B3eManus ca Ouimm 06e31eHEHH M ChOTBETHATA 00E31IEHKA B
pasmep Ha 89 xun.iB. e Ouia mpu3Hata oTdeTa 3a mnedanbarta WM 3arybara ¥ JApyrus
BceoOXBaTeH JI0X0A Ha pex ,,Jlpyru pasxoan”. Ofe3lieHeHHTe B3eMaHus ca OUIH JIbIKHMU
[JIABHO OT ThPrOBCKHM KJIMEHTH, KOMTO He ca OOCIy)KBalHM 3aJb/DKEHHATa CH 5 M IOBeuYe
FOJIMHH.

Janbnu 3a Bp3cranoBsisane (besiexka 1.5)

Bua 31.12.2015 r. 31.12.2014 r.
AaHBK BBPXY AODaBEHATA CTOITHOCT 463 1217
Kopnoparueen aampk 400 400
O6mo 863 1617

INapu 1 napuynu exsuBaienTd (beaexka 1.6)

Bua 31.12.2015r. | 31.12.2014 r.

ITapuunn cpeactsa B Gpoid 10 8
B A€Bd 2 3
BBE BAAYTA 8 5
IMapuunn cpeacTsa B
PA3sNAAIIATEAHH CMETKH 17 868 13 257
B A€B2 15 559 10 242
BBB BAAYTA 2309 3015
O6uo 17 878 13 265

Ha nacrosius eran e Haauile aMHHHCTPATHBHO MPOM3BOJACTBO M0 OTHEMaHE Ha JIMIIEH3a
Ha ,,KTB* AJl, 3anounano ¢ Pemenune Ha YnpasuTenHus cbBeT Ha bbiirapcka HapojaHa
H6anka or 6 HoemBpu 2014 r. 3a oTHeMaHe Ha JMIleH3a Ha OaHKara 3a M3BbpLIBaHE Ha
OaHkoBa JEHHOCT, KOETO € MOTBBPJACHO HA IbpBAa HMHCTAHLHMS OT TPHWICHEH ChCTaB Ha
BbpxoBHHS aIMUHUCTPATUBEH ChII.

K®em narata Ha oTdeTa, KaKTO M KBbM Jarara Ha OJOOPEHHETO MY IpPaKTHYECKH JIMIICBA
uHpopMaIus ¢ HeoOXoauMaTa JOCTOBEPHOCT 3a OaslaHCOBaTa U CIpaBe/yiuBaTa CTOMHOCT Ha
aktusute Ha KTB.

Hanuue ca u npeacTosT MHOXKECTBOTO IPaBHH NPOLEAYPH U CIIOPOBE, KaTO KbM Jarara Ha
OTYeTa M KbM JlaTara Ha 0J00pEHHETO MY € HEBB3MOXKHO JIa CE MPE/IBUM TEXHHS M3XOJ, a
OT TaM M Pa3BUTHETO Ha IEJIUs Ka3yc.

B nomnbiHeHHE MpH MPOM3BOJCTBO MO HECHCTOSTENHOCT € HAJIMIE roJsiMa HEsICHOTAa KaKBa
Ou Ouna croiHOCTTa Ha OCPEOPEHOTO MMYIIECTBO, KaKTO M pa3NpeleleHHEeTO MEX1y
OTIE/THUTE KJIaCOBE KPeIUTOPH.

Hanune ca obaue sicHM WHAMKATOpH, KOMTO HajaraT oOe3leHKa Ha OajaHcoBaTa MO3ULMS
CBBbp3aHa ¢ HalMyHuTe napuyHu cpeacrea Ha AU B .. KTE* AJL.
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[IpeaBH H3/10)KEHOTO ¥ OTYHTANKH NPHHIMIIA HA MPE/NA3IMBOCT M U3UCKBAHETO 3a BSPHO
M 4ECTHO MpEJCTaBsHE Ha (PMHAHCOBOTO CHCTOSHUE HA MPENPUSTHETO, YIPABUTEIHHST
ceBer Ha JIIIIIU e B3en pemenue 3a obe3uienka B mbjieH pasmep (100%) Ha HauucieHuTE
nuXBH 1o 6ankoBuTe cMeTku Ha JIT*“TIpucranuiina uadpacrpykrypa™ kem 31.12.2015 r. B

KTb A/l B pa3mep na 3 017,49 ns.

Jlpy)kecTBOTO HsiMa APYTH OJOKMpaHU MTApH U MApHYHU CKBUBAJICHTH.

Kanurau, Hensucksam perucrpanus (beaexka 1.7)

KaﬂHTaﬂ, HEH3HCKBAIll pErucrpanusd, B
T4 824 624
®  BNUCAH 8 MBP2OECKUS PELUCTBD 581 232
Herexymu u Tekymu ¢punancosn nacusu (beaexka 1.8)
Herexymn ¢dunancosn nacusu 31.12.2015 r. 31.12.2014 r.
DuHaHCOBH NACHBH, OTYNTAHH 110 AMOPTHZHPAHA CTOHHOCT 98 030 95 968
OG0 98 030 95 968

1) ®uHAHCOBH NACHBH OTYHTAHH 110 AMOPTH3HPAHA CTOHHOCT - HETEKYIIH

Bua 31.12.2015 r. 31.12.2014 r.
3aabiKeHUs 110 NMoJTyHeHH KpPeanuTH 98 030 95 968
O61o 98 030 95 968

2) ®HHAHCOBH HACHBH, OTYHTAHH 0 AMOPTH3HPAHA CTOHHOCT - TEKYIIH
Bua 31.12.2015 r. 31.12.2014 r.
3aABAIKEHHA 110 TOAYIEHH KPEAUTH 7 965 7212
Ob6mo 7 965 7212

[Ipeanpusituero obcmyxBa Kpeaura 1o cnopasymenne BG-P4 ¢ Slnonckara Ganka
JBIC cwriacHo IToa3aeMHO criopasyMeHHe 3a 06CIy)KBaHe Ha 3aeM 3a MPOeKT ,,Pasmupenue
Ha npucranume byprac”. [lpeanpustiero € MoAnMcano TOA3aEMHO CIIOPa3yMEHHE U €
MOe0 ABJrOCPOYHO 3a/JB/DKEHHE BbB BaTyTa SIMOHCKHM HEHH, KaKTO Ciie/Ba: B pa3Mep Ha
10 028 916 485 sanoHckm #HeHHM 3a 4YacTTa OT 3aeMa H3I0J3BaHa 3a H3rpakaaHe Ha
uadpacTpykrypa u 1265 548 744 gnoHckM #eHM 3a 4YacTTa OT 3aeMa M3MOJ3BaHa 3a
3alulalliaHe Ha KOHCYJITAHTCKH yCiuyrd. Chr7IacHO CIOpasyMEHHETO 3aIb/DKEHHsTa Ce
obcmyxBar ¢ aBe BHOCKH Ha 20 oHM U 20 1eKeMBpH, KaTo CpOKa 3a M3ILIAIIaHe 3a 4YacTTa OT
3aeMa M3I0J13BaHa 3a u3rpaxkaane Ha uHdpacrpykrypa e 10 20 onu 2028 roauna, a cpoka
3a M3IUTANAHE 32 YacTTa OT 3aeMa M3I10J13BaHa 3a 3aIlialllaie Ha KOHCYJITaHTCKH ycuyrd e 20
touu 2038 roauHa.
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AKTHBH H NIACHBH 110 oTcpovenn aanbin (Beaexka 1.9)

ApmxcHne Ha orcpoucuuTe Aanbun 3a 2015
31 aexemapu 2014 YBCAHHMCHHE HAMAACHHE 31 aexemspu 2015

BPEMEHHA | OTCPOYMCH | BPEMEHHA | OTCPOYEH | BPCMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH
BPCMEHHEI Pa3ankKa paszanka AAHBK pasAauka AAHBK pasanka AAHBK pasAuka AAHBK
AKTHBH 110 OTCPOYEHH AAHBIH
Amopruzaitu (43 228) (4 323) (9 867) ©987) | (53 095) (5 310)
Obesternka z = =
Komniencupymu
OTITVCKH 122 12 182 18 (121) (12) 183 18
3aryba 1949 195 - - 1949 195
Aoxoan Ha pus.ania 74 7 94 9 (73) () 95 9
I Iposuznn 51 5 1 - - - 52 5
AMA 110A nipar 100 10 - - 100 10
AxTIO€p 386 38 67 7 (183) (18) 270 27
O6mo akTuBn: (40 546) (4 056) 344 34 (10 244) (1024) (50 446) (5 046)
Orcpouenu
AaHBIH (HETO) (40 546) (4 056) 344 34 (10 244) (1024) (50 446) (5 046)

JIPY)KCCTBOTO HE OTYHTA pa3xo/H 3a JaHBbI[H BHPXY JA0X0/1a 3a roJluHara.

®uHaHcHpaHus 1o oneparusiu nporpamvu (Beaexka 1.10)

Herexymm macusn 31.12.2015 r. 31.12.2014 r.
(PunancHpaHUA 110 OIEPATHBHH IIPOTPAMH 50 959 38 878
O6mo 50 959 38 878

Texymm nacasu 31.12.2015 r. 31.12.2014 r.

(PuuancHpaHUA IO ONEPATHBHH ITIPOTPAMH 536 1336
O6mo 536 1336

Kato Texymu nacuBu € Npe/ICTaBeHa 4acTTa OT (PUHAHCHPAHUATA 110 ONIEPATHBHH ITPOTPAMH,
KOSITO JIPY’KECTBOTO O4aKBa Jia ObJie OKOHYATEIHO BepUHUIMpaHa OT ynpas/sBallks opras
¥ 1a Ob/1e mpu3HAaTa KaTo Npuxo/ B choTBeTcTBUE ¢ npasuiara Ha MCC 20 npe3 2016 1.

Karo HeTekymM nacuBM € INpejacTaBeHa HacTTa OT (PUHAHCHpAHMATA OT OINECPaTUBHU
MporpamMu, KOSITO JpPYXKECTBOTO oO4akBa Jja ObJe OKOHYATENHO BepdUIMpaHa OT
yIpaB/ABall¥s OpraH, HO BCE€ OLIE € B IIPOIEC Ha HM3MBJIHEHHE W INpPEACTOM aa Obue
M3BBPIIEHO.

B kagecTBOTO cM Ha KoHKpeTeH Oeneduient no OneparusHa nporpama ,, I'pancnopt” 2007
— 2013 r. IvpxaBHo npeanpusitue ,JlpucranuimHa HHOPACTPYKTYpa” € H3ITBIHUIO

CIIeJIHHTE NPOEKTH, (DMHAHCHpaHW M npejBuAeHH 3a (unancupane mno OII ,,Tpancmopr”
2007 -2013r

Ilpuopumemna oc 4: ,Ilooodpasane Ha KopadoniasaHemo nO MOPCKUme U
ebmpeuwtnume 600Hu nvmuuia”

. BG161P0O004-4.0.01-0003 ..Cwb3naBaHe Ha peyHa HHOOpMALMOHHA CHCTEMa B
Obirapekus yuacTbk Ha peka Jlynas — BYJIPUC™;
. BG161P0004-4.0.01-0005 ,,VindopmalinoHHa CHCTEMA 3a yIpaBieHHe Ha Tpaduka Ha

iaBaTesHu ¢baoBe (VIMIS) — daza 3”.
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Ilpuopumemna oc 5: Texnuuecka nomowu.

. BG161P0004-5.0.01-0059  _.Ilpoextupane BHEJIpsiBaHe reorpagcka
uHpopmanronna cuctema (I'MC) 3a ynpasienue Ha npucranumEaTa nadpacTpykrypa’;
@ BG161P0004-5.0.01-0063 ,,Texuuuecka moMmoIn 3a MpOyYBaHEe BBL3MOXKHOCTTA 3a

OCBIIECTBABaHE HA HHBECTHIIMOHEH npoekT ,,Cynep byprac - 30Ha 3a o61iecTBeH 10C¢ThI

@ BG161P0004-5.0.01-0086 ., Texuuyecka NMOMOLI 3a pa3BHUTHE HA OBITAPCKHUTE

[PUCTAaHMINA™;

® BG161P0004-5.0.01-0087 ,,Texauyecka moMOII 3@ YIPABIEHHE HA OTHATBIUTE B
ObJArapcKuTe NPUCTAHUINA C HALMOHAIHO 3HaYeHHE ;

) BG161P0004-5.0.01-0069 ..ITogo6psiBaHe Ha MaTepuaiHO — TEXHUYECKUTE YCIOBUS

Ha JIspxkaBHo npeanpustie ,J[llpuctanumHa WHpPAcCTPYKTYpa”, B Ka4eCTBOTO My Ha

KOHKpeTeH OeHedunueHt no OnepatuBHa nporpama ,,Tparcnopt” 2007-2013 r.”.

Texkymu ThbproBeku ¥ Apyr 3aabaxennd (Beaexka 1.11)

Bua 31.12.2015 r. 31.12.2014 r.

3aABAMKEHHA 10 AOCTABKH 234 4101
3aabAKeHHUsA 0 TOAYYEHH ABAHCH 1081 683
JAPVIH TeKyIIH 3aAbAKEHHA, B T.4. 1236 1554
Sadwarcenus no zapanyuu u denosumu 670 539
Pesusuorer: axm MAT - /
Apyeu sadeanenus 566 10714

O6mo 2551 6 338

JManbunn 3aab/okenus (beaexka 1.12)

Bua 31.12.2015 r. 31.12.2014 r.
Aawsx no 3KI10 17 10
AarbK BbPXY AOXOANTE Ha PUIHIECKHTE
AHIIA 55 75
O6mo 72 85

3aabkenus KpM nepeonana (beaexka 1.13)

Bua 31.12.2015 r. 31.12.2014 1.

3aabAKeHHE KbM IIEPCOHAA 542 441
B T.9.. 3AABAKEHHA 10 HEU3ITOA3BAHU
OTITYCKH 154 102
3aabaskenHe KbM COIIMAAHO OCHIYPABAHE 219 193
B T.9.. 3AABAKEHHA 110 HEM3ITOA3BAHHN
OTIYCKH 28 19

O6mo 761 634

Bua,

31.12.2015 .

31.12.2014r.

3aAbAKEHHE KM IIEPCOHAA

185

250
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Texymara wacT OT 3abiKEHHSTA KbM NEPCOHANA TPEJACTABISBAT 3aABIDKEHHS KbM
ciyxuTend Ha JlpyxecTBOTo, KOHTO cieiasa ja Obaar ypeaenu npes 2016 r., B T.u.
KPaTKOCPOYHH 3aJB/DKCHHS KbM II€PCOHANAa Bb3HHKHAIM BBB BpB3Ka C HATPYNaHH
HEU3IOJI3BAaHM OTIIYCKH B Kpasi HAa OTYETHHUS MEPHOJL U Pa3TMUHK IEHCHOHHM TUIAIaHHU.

JpyxecTBOTO cnasBa u3McKkBaHusTa Ha Kojiekca Ha Tpy/1a nipu npekparsiBaHe Ha TPYA0BOTO
IPAaBOOTHOLICHHE, CJIE/l KATO CIIYXKUTENAT € NMPUI00H MPaBO HA MEHCHS 332 OCHI'YPHTENIeH
CTaX M Bb3pacT. JIpy)KeCTBOTO € HAYMCIHIO I[PAaBHO 3aJb/UKEHHE 3a M3IUIAllaHE Ha
oOe3lIeTeHHs! HA HAGTHTE JMIA NPH MEHCHOHHpAHEe B CHOTBETCTBHE C W3MCKBAHHATA Ha
MCC 19 ,Jloxoau Ha HaeTn ymna” Ha Ga3a Ha MPOTHO3MPAHM IUIAIIAHWS, JHCKOHTHPAHH
KbM HACTOSIIMS MOMEHT C JBJIIOCPOYEH JIMXBEH MPOILEHT 3a OLEHKAa Ha CTENeHTa Ha
KOHBeprenuwus, npejocrassd ot bHb.

PvroBoacTBOTO Ha ﬂpyH(CCTBOTO € HalpaBHJIO TE3H IPEAINOJIONKEHHA C [OMOLITA Ha
HE3daBUCHMH dKTHOCPCKH OIICHHUTCIIH. ,D;HCKOHTOBHTC LJpaJ(TOPH CC omnpeenaT KbM Kpas Ha
BCAKa roJHHa, B KOATO JOXOJHTE IIC ObJaT MJIaTEHH. I[pyrm‘e JIOITYCKaHuA ca Onpee/IeHHA
Ha Oazara Ha AKTYAJIHHA aKTHOCPCKH NPEAINOJI0KEHHA H MHHAJTHA OITHT HA PBKOBOJCTBOTO.

HacrosiaTta cToMHOCT Ha 3a/b/DKEHUSTA T10 JIaHOBE C I{e(})HHHpaHH JIOXO/IH € OII€HEHA MO
KPEAUTHHA MCTOI HA NPOTHO3HPAHUTE €AHHHILIH.

Te3n JIOIYCKAHHA ca HM3I0JI3BAHMU IIpH ONPEAC/IAHETO Ha pasMepa Ha 3adbJ/DKCHUATa 3a
H3IL1allaHe Ha l[e(l)HHHpaHH JIOXOJIM 32 OTYETHHTE NEPHOJH U C€ CHHUTAT 34 Bb3MOXKHO Hal-
noﬁpara IIPEHNEHKAa Ha PbKOBOJACTBOTO.

IIpuxoau (beaexka 2.1.1)

Bua mpuxoa 2015 r. 2014 r.

ITpoaa6u HA yCAYTH B T.4. 39 746 39 453
[TpoaabH Ha YCAYTH 1O IPHCTAHMIIIHA TAKCH 29 828 32190
[Tpuxoan ot exoTakcn 4704 2481
CBHAETEACTBO 32 OTIIAABAHE 310 345
IIpnxoan OT IPUCTAHMIIITH YCAVTH 750 -
[lpoaaxbu Ha Haem 10 10
ITpoaambn Ha ycayrn mo & 74 ot 3MIIBBIIITPE 4099 4 411
ITpoaawbn na PKT 6 7
ITpoaambu Ha APYIH YCAYTH 39 9
Apyru npuxoAn B T.4. 112 330
IToAyuaenn 3acTpaxoBaTeAHH obe3IeTeHns 13 11
[Tpuxoan mo SMAT 60 -
Apyru 39 319

Ob6mo 39 858 39783

[Tpe3 oTueTHHS NEPUOJ TPEANPUATHETO OTYATA MPUXOM OT Bb3HAIPAXKICHHS HA OCHOBAHUE
CKJIIOYEHH JIOTOBOPH C TMpHCTaHMIIHUTEe omepatopu no § 74, an. 3 ot IIpexoanure u
3akmourTesiHu pasnopendu Ha 3MIIBBIIIIPB, BbB Bpb3Kka ¢ mos3BaHETO, MOAAbPIKAHETO,
PEMOHTA, PEKOHCTPYKIIUATA, MOICPHU3ALIUATA U pexaOuInTausITa Ha 00eKTUTE — NMyoIMYHa
JAbpikaBHA COOCTBEHOCT, YIpaBieHHETO Ha Kouto e npejpoctaBeHo Ha JIIL.IIpucranumna
Uudpactpykrypa”, a Moj3BaHETO MM — Ha IPHCTAHUILNEH ONEPaTOp 3a H3BBLPIIBAHE HA
OpUCTAHUINHKM yciayrd no w@wi. 116, an. 1 or 3MIIBBIIIIPE, 3a kouro € Heobxoaumo
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II0JI3BaHE HA MPUCTAHHMIIHA TEPUTOPHs. BB3HArpaJIeHHETO 3a NOJI3BAHETO HA OOEKTHTE
NPUCTAHHUIIHA HMHQPACTPYKTypa € OmpelelieH0 Ha 0a3a KOHKPETHHTE JIOTOBOPH C
NPUCTAHMIIHUTE ONEpaToOpu M Ha Oas3a mosaydeHa HMHpOpMalHs 3a 006paboOTeHH TOBAapH U
I'BTHHULIM, MPEJIOCTABE€HA OT MPHCTAHUIIHUTE ONEpaTopH. Taka MOJIyYeHHTE M HAYMCIIEHH

NPUXOJH ca MPU3HATH TEKYIIO B OTYETa 3a nedandarta WiM 3arybara u JIpyrus BceoOXBaTeH
JIOXO/1.

3aKOHBT 32 MOPCKHMTE IPOCTPAHCTBA, BHTPEIIHWUTE BOJHH NBTHINA M NPHCTAHHWIIATA B
Penybmuka bBwuarapus (3MIIBBIIIIPE) e mnpempumun B wi. 1157 BB3MOKHOCT 3a
(¢uHaHCHpaHE HA JCHHOCTHTE MO W3TPAKAAHETO, PEKOHCTPYKIHATA, peXabuiuTalusra,
NOUIBP/KAHETO M Pa3BUTHETO HA IMPHUCTAHHINA 3a OOLIECTBEH TPAHCIOPT ¢ HAIMOHAIHO
3Ha4YEeHHE CBC CpeACTBA OT JbpkaBHUs Owojker. @PUHAHCHpaHETO Ce€ OTHacd 3a
H3rpakJaHeTo Ha 00eKTH OT MyO/IMYHAaTa NMPUCTAHHIIHA MH(PACTPYKTYpa OT HAIMOHAIHO
3HayeHHe, KaTo pasmepbT My ce omperaens ¢ [IMC 3a H3NBJIHEHHETO HA JIbpiKaBHHS
O10/KeT.

C Pemennie Ha MC Ne 98 ot 13.02.2015 r. eqnocTpaHHO € MPEKpaTeH J0r0BOpa 3a KOHIIECHS
Ha [lpucranuiies Tepmunan Pyce — 3amaj, 4act OT NPUCTAHHUIIIE 3a OOLIECTBEH TPAHCIIOPT C
HaioHatHO 3HayeHue Pyce. Ha 21.03.2015 r. e nmoanucan IlpuemMo — mnpejiasaresieH
[IPOTOKOI 3a MpejiaBaHe U npueMaHe Ha oOeKTa Ha KOHLecUs Ha ocHoBanue 3anose] Ne P/I-
16-13 or 21.03.2015 r. u 3amosen Ne PJI-16-14 or 21.03.2015 r. Ha Munucrtspa Ha
TpaHcnopTa, HHPOPMALKOHHHTE TEXHOJOTHH H CHOOIIEHUATA, KaTO aKTUBHUTE ca Ipe/lafeHu
3a ynpasinenue Ha JIIIIIW, cwvrioacHo willim. om 3axkona 3a mopckume npocmpancmed,
gbmpewHume 600HU NbMua u npucmanuwama na Penyoauxa bvieapus.

IIpuxoau ot punancupanus (beaexka 2.1.2)

20151, 2014r. |

Ilpuxoan oT hHHAHCHPAHHSA, B T.9.! 2131 -
[Tpoexr: ,, Texunvecka momorn 3a mpoyusane
BB3MOKHOCTTA 38 OCHIIECTBABAHE HA
uHBeCTHIHOHEH 11poekT ,,Cynep Byprac - 3ona
32 ODIIECTBeH AOCTBII 338 -
[Mpoexr: ,, Texnndecka moMoIr 3a pasBUTHE HA
OparapcknTe npucTaHmnma’ 895 -
[Tpoexr: ,, TexHudecka IOMOII 32 YIIPaBAeHHE
HA OTITAABIIUTE B S‘I:Arapcrm*rc IIPUCTAHHINA C
HAIHOHAAHO 3Ha49eHHe” 898 -

[Tpe3 oT4eTHHS NEPHOJ, JAPYKECTBOTO OTYMTA NPHUXOAH OT (HUHAHCHUPAHHS, 110 CIIEJIHHTE
MPOEKTH:

- €XHHYECKa MOMOII 3a MPOYYBAHE BB3MOKHOCTTA 3a OCHLIECTBABAHE HA
uHBeCTHIIMOHEH mpoekT ,.Cymep Byprac - 3oma 3a o0mecTBeH IOCTBI , € 0100peHO
¢unaHcupane B pazmep Ha 536 Xu. JB.

» eXHHYecKa MOMOILI 33 pa3BUTHE Ha OBJIrapcKuTe NPHCTAHHUIIA™; ¢ 0J00pEHO
(uHaHcupane B pazmep Ha 895 xui. nB.

., TexHuyecKa oMol 3a yIpaBieHHe Ha OTNAJbIUTE B ObJIrapcKuTe NpUCTAHUINA
C HAIIMOHAJIHO 3HaYeHue”, ¢ 0100peHo (uHaHCHpaHe B pa3Mep Ha 898 xuil. 1B,

,Hp}’)KeCTBOTO € OTYEJIO CIICTHUTE pa3Xxo/ii, BbB BPB3Ka C TOPHUTE IPOCKTH 110 FOAHHH!
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[poexr: ,, Texumaecka MOMOII 33 IPOYYBAHE BH3MOKHOCTTA 32 OCHIIIECTBABAHE - (336) -
Ha nHBecTHIMOHEH PoekT ,,Cynep Byprac - 3ona 3a obriectsen aocrbir”
[poexr: ,, Texnnyecka MOMONI 3a YIIPaBAEHHE HA OTHAABIATE B GbATapcKHTE (706) (183) (8)
IPHCTAHHUINA C HAIMOHAAHO 3HaYenne”
[poexr: ,, Texunaecka MOMONI 3a YIIPABACHHE HA OTIAABIIHTE B OBATAPCKHTE (293) (577 (30)
IIPHUCTAHHUINA C HAMMOHAAHO 3HAYeHHe

Obmo: (999) | (1096) (38)

®unancou npuxoau 1 Ounancosu pazxoan (beaexka 2.2.6)

N

Bua mpaxoa 2015 r. 2014 r.
ITpuxoAm OT AHXBH B T.4.: 73 66
110 CMETKH 7 66
IToAoKHMTEAHH KYPCOBH Pa3AMKH 8 958 11719
O6mo 9 031 11 785

Bua pasxoa 2015 r. 2014 r.
PasxoAu 32 ANXBH B T.4. (2 610) (2 760)
10 3AEMU O PUHAHEO8Y HPLOUDUAMUA (2610) (2 760)
OTpHuaTeAHH KYPCOBH Pa3AMKH (19 557) (11 562)
Apyru puHAHCOBH PAa3XOAN (67) (7)
O6mo (22 234) (14 329)

Pasxoau 3a cypoBHHH, MaTepHaan H KoHcymaTnBH (beaexkka 2.2.1)

Bua pasxoa 2015 r. 2014 r.

T'opuBHE B CMA30YHH MATEPUAAN (201) (145)
B T.4.: [ Ippcrannmen oneparop (17) -
PesepBHH 9acTH (43) (43)
B T.9.: [Ipncranmmten oneparop (7) -
PaboTtHO 06AeKAD (89) (61)
B 1.4.: [ Ipcranunmen onepatop (N =
Ea. enepraa (451) (237)
B 1.9.: [Ipucrannmen oneparop (62) -
TonaoeHeprus (38) (30)
Boaa (10) (8)
B T.9.: [ Ippcrarnmen oneparop (1) -
Odbuc MaTepnasn ¥ KOHCYMATHBH (11) (5)
B 1.9.: [ Ipucranunrien oneparop (1) -
HusenTap (149) (42)
B 1.49.: [ Ipucranumies oneparop 4) 2
Anrepartypa: TeXHHYECKA, CIETOBOAHA,
TPYAOBOIIPABHA 2) -
CaHUTapHH MATEPHAAM (19) -
B 1.4.: [Ipucranninen omeparop (1)
MaTepuasn 32 TOAAPBHKKA (23) =
B T.9.: [ Ipucranumnien oneparop ) -
Apyri MaTepHaAn (185) (44)
B 1.49.: [ Ippcrannmen oneparop (4) -

O6mo (1221) (615)
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Pasxoau 3a BpHmnu yeayru (Beaexka 2.2.2)

Bup pasxoa 2015 r. 2014 r.

Haer tpancnopr (139) (118)

B T.4.: [ Ipucrannmmen oneparop (8) -

Haemn (189) Q)]

B 1.9.; [ Ipucrannmen oneparop (181) 5
Pemontn (2 513) (3 684)
Crpobummreann yeayrn (303) (266)

B 1.4.: [IpucTannmien oneparop (2) -
KoHcyaTaHnckn 1 Apyra AOTOBOPH (2897) (1474)
B T.4.; [IpucTannmen oneparop (2 s
3acTpaxoBkn (75) (53)
B 1.9.: [Ipucranumien oneparop (2) 2
Oxpana (247) (185)
B 1.9.: [Ipucrannmen oneparop (44) -
AbBoHameHTH (276) (286)
B 1.9.: [IpucTannmen onepartop (2) -
Obyuene u kBasndHKanma (702) 37
JApyri pasxoaAM 3a BbHIIHH YCAVTH (1441) (1670)
B T.4. [Ipucrannien oneparop (14) -
O6mo (8 782) (7 780)

Pa3sxoau 3a amopruzanun (beaexka 2.2.3)

R SR e vt

HMA Pa3XoA 2015 1. 2014 r.
PazxoAn 32 aMOPTH3AIIMM HA AAMHHHUCTPATHBHU (26 114) (32 080)
ABATOTPAHHH MATEPHAAHN AKTHBI (25 290) (32 080)
ABATOTPAIHN HEMATEPHAAHH AKTHBH (824) (581)

O6mo (26 114) (32 661)

Pa3xo/u 3a 3am1aTH ¥ OCHTYPOBKH Ha nepconaia (beaexka 2.2.4)

Pasxoam 3a: 2015 r. 2014 r.
Pa3xoAn 3a 3amAaTH HA B T.4.: (4 910) (4 009)
Ipucranuiies oneparop (301) -
Pa3xoAu 32 OCHIYPOBKH HA B T.W.: (2 410) (1792)
ITpucranuines onepaTtop (161) -
O6imo (7 320) (5 801)
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Jpyru pasxomn (Beaexka 2.2.5)

Bup pasxoa 2015 r. 2014 r.

Pasxoan 33 KOMAaHAMPOBKH (242) (202)
PasXoAH IIpeACTABHTEAHH (113) (60)
B 1.9.: [Ipncrannnien oneparop (1) -
Paaxoan mo 3MAT, Bra.BbpHaTH
IPOBH3HH (101) 247
Aamwbiu u Takcn 2 (4122)
Pasxoan 3a aam.TaKcu (242) -
Apyru pasxoan (362) (101)

O6mo (1060) (4 238)

r ®HHAHCOBO YnpaBJ/ieHHE HA pPHCKa

' 31122015 1. = sotu. | 23w | 46w | 7020 | 12n | asn | PP b O6mo
- BHIKARHE r. MaTYPHTET
Herekyum akrupn 925 377 - - = E = - - - 925 377
Herexyim chiancosin akrubi 925 377 - - - 925 377
*| Herexyum nacusu 98 030 2 - < = 5231 50 959 % - 154 220
J: Hererynm dhnnancosn macnsn 98 030 - 185 50 959 - - 149 174
| Hererynm mhprobexn n Apyri
| 3AABAKCH M - - - 5046 - 5 046
| Heren ankBuacH anchasanc -
- ABATOCPOUEH 827 347 - - - - (5 231) (50 959) - - 771157
KomyaaTusen AnKsnAen auchasanc
g2 - ABATOCPOMEH 827 347 - - - - 822 116 771 157 - = 771 157
Tekyum aKTHBH 17 878 1331 74 154 3708 = - - - 23 145
| Texym (hunanCOBN aKTHBI -AQHAI
[ 112 FB3CTAHOBABAHE - 863 : = - = 863
b TeRyIIL AKTIBY -MATEPHAAHH 3a11ACH - - T4 - - - - - - 74
|=Tckyni THPrOBCKH it ADYTH B3CMaHUA - 468 - 154 3 708 = - - 4330
- lapuunn cpeacTea 0 napHYHN
: ACHTH 17 878 - - - - - - - 17 878
_ Texyuum nacuss 72 995 = 7965 | 2853 “ i a 2 11885
¥ Texylut iHHAHCOBI! MTACHBH KbM
'.CB"bPB‘ﬂ.lHl AHIA = - - - - - - - = =
| Lexyius nacisi 72 761 - 7 965 536 - - 9334
“Texyim THPrOBCKH 1 APYTH
-3 ANDAKCH IS - 234 - 2317 - - - 2 551
Heren anxsuacn anchasanc -
KPaTKOCpO4EH 17 806 336 74 (7 811) 855 - - - - 11 260
Komyaarusen auksuaaen anchasanc
- KPATKOCPOHEH 17 806 18 142 18 216 10 405 11 260 11 260 11 260 11 260 11 260 11 260
O6mo punasCcoBN AKTHBH 943 255 1331 74 154 3708 - - - - 948 522
5 Obumo huHAHCOBY TACHBH 98 102 995 - 7 965 2 853 5231 50 959 - - 166 105
O6mo Heren anksuacn ancharanc 845 153 336 74 (7 811) 855 (5 231) (50 959) - - 782 417
O6mo Komysatnsen AnKsuaeH
5. Amchasanc 845 153 845 489 845 563 837 752 | 838607 833 376 782417 | 782417 782 417 782 417

E

"

48




4]

i)

- A

..%_,IHI wlpacTanamua uudpactpykrypa® Iogumen ¢punancos ordyer kbm 31.12.2015 1.

—

dexr BBPXy meuasba/3aryba HeTo OT AAHBIH 31.12.2015 r.
Ilpu yseanuenue Ha BasyTes kype ¢ 10% 8104
Ilpu mamasenne Ha BaayTeH Kype ¢ 10% (8 106)

2015 r. 2014 r. P

Ne IToxazarean SN
Croiinoct | Croiinoct | Croiinoct %
1 | Aparorpaiian aktusu /obmo/ 925 377 882 776 42 601 5%
2 | Kparxorpaiinm akTaBH B T.9. 23 145 17 999 5 146 29%
3 | Marepnaann sanmacu 74 369 (295) | -80%
4 | Kparrocpounn B3eMaHus 5193 4365 828 19%
5 | ITapunanu cpeactsa 17 878 13 265 4613 35%
6 | Ob6ma cyma Ha AKTHBHTE 948 522 900 775 47 747 5%
7 | Cobcreen kammraa 782 417 746 018 36 399 5%
8 | ®unancos pesyATaT 32 TOAMHATA (16 701) (15 180) (1.521) 10%
9 | ABATOCTpPOYHH [TACHBH 154 220 139 152 15 068 11%
10 | Kpatkocpounn macusu 11 885 15 605 (3720) | -24%
11 | O6mia cyma Ha macuBuTe 166 105 154 757 11 348 7%
12 | INpuxoau obmo 51 020 51 568 (548) -1%
13 | I'lpuxoan oT mpoaaxOn 41 989 39 783 2 206 6%
14 | Pasxoan 0b6mio 66 731 62 664 4 067 6%
2015 r. 2014 r. Pazanka
- S Croitnocr | Croiinoct | Croiinoct Yo
Pentabuanocr:
1 | Ha coberBenns KarmnTaa (0.02) (0.02) (0.00) 5%
2 | Ha akrusure (0.02) (0.02) ©0.00) | 4%
3 | Ha macusure (0.10) (0.10) (0.00) 3%
4 | Ha npuxoanTe OT npoaakon (0.40) (0.38) (0.02) 4%
EdexraBaoct:
5 | Ha pasxoante 0.80 0.82 (0.03) -3%
6 | Ha mpnxoante 1.26 1.22 0.04 3%
AukBHAHOCT:
7 | Obina AMKBHAHOCT 1.95 1.15 0.79 69%
8 | Bbp3a AHKBHAHOCT 1.94 1.13 0.81 72%
9 | HesabaBHa AMKBHAHOCT 1.50 0.85 0.65 77%
10 | ABcoArOTHA AMKBHAHOCT 1.50 0.85 0.65 77%
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duraHCOBA ABTOHOMHOCT:

11 | ®unancoBa aBTOHOMHOCT 4.71 4.82 (0.11) -2%
12 | 3aanBKHAAOCT 0.21 0.21 0.00 2%

Cu0uTHSI, HACTBITHWJIH CJIe]] IaTATA HA FOAHIIHHSA (PMHAHCOB OTYeT

C Pemenue nHa MC Ne 41 or 22.01.2016 r. e crapTHpaHa npoueaypa 3a IpHeMaHe Ha
npeoxenue Ha KoHunecwonepa ,, TELl Csumnoza™ AJ] 3a npekparsBaHe IO B3aHMHO
ceriacue Ha JloroBopa 3a mpemocTaBsHe Ha KOHIecHs 3a yciayra Bepxy llpucranuien
TepMuHAT «BHIMH — 101", 4acT OT mpucTaHHINE 3a OOIUECTBEH TPAHCHIOPT ¢ HALMOHAIIHO
snavenre Buaun. KeM garara Ha W3roTBsHEe HA OTYETa, ChIVIACHO T. 3 oT Pemenuero HiMa
noanucano CriopazyMeHHe 3a NpeKparsBaHe 10 B3aUMHO ChIJIACHE HAa KOHIIECHOHHUS
poroop Myxay Munuctbpa u Konuecuonepa. Jlo ckmousBane Ha Criopa3yMEHHETO
KoHiiecuonepa e JUIbKeH Jia H3ITbIHIBA 3ab/DKSHUSITA CH 110 KOHIIECHOHHHMS JIOrOBOD.

C Pemenne Ne 8928/2015 r. na BepxoBHHS agMUHHCTPAaTHBEH CbJ, CeIMO OTIEICHUE MO
amm. 1. Ne 13212/2014 r. e ob6ssero B JIB. 6p. 9/02.02.2016 r. 3a HUIIOXKHA U CHOTBETHO
orMeHeHH pasnopenbu ot Tapupara 3a mnpucraHumHuTEe Takcu, cwhbupanu ot JIII
[Tpucranumua uHpacTpyKTypa B pelakuusra Ha HOPMaTHUBHHMS akT, I[IpHeTa C
[TocranoBnenue Ne 254 na MC ot 2014 r. Criexy HanpaBeH aHAJIM3 H NOJYYCHO CTAHOBHIIE
0T MHHHCTEPCTBOTO HA TPaHCIOPTa, HHGOPMAILIMOHHUTE TEXHOJIOIUU H choOmenusTa — P/I-
08-100/01.03.2016 r., pBKOBOACTBOTO HA JPYXECTBOTO, cuMta ue Tapudara 3a
npucTaHuniHuTe TakcH, csbupanu ot JII1 Ilpucranumua uHdpacTpykrypa B nepuoja, Jo
o0siBSBaHE HAa 4YacTHM4YHAa HHUIIOKHOCT, Tapudara e Owmna yacTt OT JEHCTBALIOTO
3aKOHO/ATEJICTBO, KATO OTMEHEHUTE YAaCTH OT Hes MMarT JIeHCTBHUE 3aHaIpe/l.

He ca BB3HHKHAIN KOpHI'Hpallli CEOUTHS HIIH JpYId 3HAYUTEIHH HEKOpUTHpalllH crOUTHS

MEXIYy Jarara Ha TOJWIIHMA (PUHAHCOB OTYET W Jarara Ha OJ00peHHeTo My 3a
nyOJIMKyBaHe.

Opobpenne Ha rogHHAS PHHAHCOB OTYET

lopuuaust ¢punancoB oruer kbM 31 gexkemBpu 2015 r. (BKIIOYHTETHO MOSCHHUTEIHHTE
NPHIIOKEHHUS) € 0100peH U npuet oT Ynpasurtennus cbpeT Ha 30.03.2016 1.

Muxa A&monon
rJI. €TOBOAHTEJI
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