. HOKJIALL
3A AEMHOCTTA HA “BPAHA” EAJ{
KbM 30.06.2015 roauna

Kbm 30.06.2015 r. ,,Bpana” EAJ] peanusupa IpuUXoaH OT OllepaTHRHA ACHHOCT ¢
HATPYIBaHE OT HAYaJIO0TO Ha IojMHaTa Ha obma crofiHocT 356 XWi. Is.
ChbrocraBeHy Che CHIMTE 38 UBPBOTO lecTMecedne Ha 2014 r. — 907 xun. am.,
(Ipe3 HaCTOSALMHA OTYCTEH IIEpPHOJl JIPYKECTBOTO OTYMTa HamandeHue ¢ 60.75%
CHPAMO HPEaXOIHHUA.

B kpas wa tonu 2015 r. ,Bpara” EAJ[ npuxmousa cec cueToBomHa 3aryba s
pasmep Ha 101 Xt B, KOSATO € 10-MaiKa, CpaBHeHa ¢ (GMHAHCOBHA pe3ylITar 3a
ChIUMA Nepuo] Ha MHUHAnara roawnHa (145 xun. ne. cueroBojHa 3aryba KbM
30.06.2014 r.). Kato uso ce zanaspa CTPyKTYpaTa Ha IIPHXONUTE M PasXOIHTe B
IBaTa OTYETHH NCPHO/A CBC 3HAYUTENHO 3aHIKEHHE HA Pa3sXoAMTe 3a BBHIIHH
YCIYTH U APYTHTE MPHXOH.

A. AyanHs Ha g}HHaHCOBO-HKOHOMIfI‘IBCKOTO ChCTOAHNEC

1. IIPUXOIHN

Kem 30.06.2015 r. peanusupaHuTte OT ONEpaTHBHA AEHHOCT IPUXONH HA
“Bpana” EAJ] B pasmep Ha 280 xun. JIB. ce pasnpesessaT 0 CIEKHHS HAYHH:

Ne Heren npuxop 30 1oHm 2015 30 kM 2014
1. Mpopaxdv Ha NpoAyKUMs 160 155
2. Opyru npuxogn v [IMA 528
3. MpopaxGa Ha ycnyri 2 3
4. Fipuxoamn oT Haemu 118 109

C6wo npuxoau ot npogaxon 280 795
3. MNpuxoayn oT chunancupanun ( cybouawn) 43 41
Q6wo npuxoawn ot pelHocTTa 323 836
WaswHpeghy npuxoau 8 43

Kakro ce BWkIa or Tabmuumara, upuxoaure oT HeifHoctra  Oenexar
HaMaJleHHE B CPABHEHHUE C ThPBOTO 1iecT™Meceyde Ha 2014 T, B yacTra Ha ApYTruTe
npuxond. PasnuxkaTa ce NBDKM Ha JMIOCara Ha IOpuxoau oT npojaxba Ha
ABATOTpaiHU aKTUBH.

Kato mpenmpusarHe ¢ npowM3BOACTBeH TpodHa eOHH OT Hal-BaXKHHTE
CIIEMEHTH Ha HEroBMs OTYET 3a AOXOAMIEC C8& NPHXOAHMTE OT mpogaxda Ha
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npoxyxums. Kesm 30 roum 2015 r. TexausT crofiHocTen 06eM Ce € 3ai1a3mil CHPIMO
MHHaJIaTa ToJjHHA W Bb3NM3ar Ha 62 xui. 8. TAxHaTa CTPYKTYpa ce GopMHpa OT:

30 1oHm 2016+, 30 1onu 20141,
KuBoTHOBLACTEBD 160 xun. n.. 453 xun. na.
Kpaseghepma 93 xun.ns, 65 xun. ps,
Caunecbepma 58 xun.ns, 83 xunm. g
Ceayeghepma & xun na 5 xun. ne
fTmuuedgepma - -
160 xun. ne. 153 xwn.om.
2. PAIXOIH

Pasxozure 3a onepatmpHa AeliHoct kbM 30.06.2015 r. ca 465 xmi. nesa.
TAXHOTO pastipesieNeHHe IO HKOHOMHYECKH EIEMEHTH H3TIEXK1a TaKa:

Ne Pasxogw 3a obudaliHata gedHoct ~ 30.06.2015r. 30.06.2014r.
1 Paaxoni 3a CypoBUHK 1 MaTepuanu 135 156
2 Pa3sxogw 3a BBHWHY YCnyru 83 171
3 Paaxoau 3a amopTUzayuu » obeaLeHkm 5 5

B.1.y.: -pasxonu oT oBeauerka
4 Pasxoau 2a nepcoHan v ocurypoekv. 156 146
5 Apvrn paaxoan 36 521

B.r.u.

- 6an.c-cT Ha NpogaseHn. AKTHBK 7 472
8 CyMu C KOPEKTMBEH XapaxTep

Bty

- HaMansBaHe Ha 3anacuTe oT NPOAYKUWA

W HE3aBbPLIEHO NPOW3IBOACTRO 13 58

- APYTY 1

O8wo pa3xean No ASMHOCTTA 465 1057

JApacTHIHOTO HaMasleHHe Hali-Bede Ha APYTHTE Pa3xoJH IPOH3THYa OT JTHICATa Ha
nponaneHs JIMA ¥ CbOTBETHO Ha OTYeTHA CTOHHOCT 3a T4X. PasxomuTe 3a BhHIIHY
YCILYTH CBHI0 OenexaT ApacTHYHO HamaJeHHe /OBa ITbTH [10-Maliko/ B CPaBHEHWE
CBC CHUIMS HEPHOA HA IIPEXOIHaTa FOAHHA.

3. DUHAHCOB PE3VATAT I10 AEHHOCTH

3a Aa ce MPOCIead BIUSHUETO Ha OTHACIHUTE NOeHHOCTH BLPXY (HHAHCOBHS
pesyntar Ha ,.Bpana” EAJl, e neoOxogumo mnpuxomuTe oT mpoxax®bu jga ce
aHanu3upaT ¥ I0 {yHKUMoBaneH mpu3Hak. OOmO 3a BCHUKH JedHOCTH
GUMHAHCOBHAT pe3yJITAaT 110 METOAa HA NpsKara ceOecTOMHOCT € OTpHLUATEICH.
[ToroxHTennM ca caMo pe3yirraTuTe oT HaeMuTe | nponaxture na JIMA.
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HedrocTu Mpuxoau CebecrodHocT Qunancos  3arybu ot Pun.

or Ha pezynrar pa3ynTaT
npopaxd  npopaxbuTe  OT Npomaxtu yMpen® 1o Hanpaen.
W WHBQTHM

PacrteHvesbacTBo - - - - .

HMBOTHOBLACTRO 158 718 235 (68 -75 352 7 376 -82 728
Kpasedheom 92 767 111 768 -18 681 3543 «22 524
Caunegbepwa 50887 92 547 33860 1849 35 509
Osyedpepsa 7812 28679 -20 867 1653 22 820
Nmuuegrepma 230 2074 -1 844 at -1 878
Yenym {oxpana) 1 658 12930 -1 272 -11 272
Apyrv 8 328 8 328 8328
Haemu 118 179 118179 118 178
O6uio 287 881 247 998 39883 7 376 32 507

Kaxto ce Bmxkia oT Tabnuuara, TPOW3BOACTBEHHTE MEHHOCTH ca TyOem.
PacTenuespacTBOTO, YHATO PO A0 TOJAMa CTEHEH € CBhp3aHa ¢ BHIPEUIHOTO
norpebneHHe Ha >XHBOTHOBBACTBOTO BB ,Bpana” EAJl, Hama 1npunoc B
IpojfaxOuTe Ha APYHKECTBOTO IIpe3 TO3H OTUETEeH IepHo/. ToBa TpUMeceUne Hail-
TOJIAM € JellbT Ha NPUXOAUTe OT XKMBOTHOBLACTBO 55.48%. Haemure ca ¢ 41.05%
B 06mus cTolinocTeH 06eM Ha IPUXOAHTE.

Bucoka e penrabuiHOCTTA Ha IPHXOAWTE OT HAeMH, HO NpoONIeMbBT €, 4Ye ce
dopMHEpaT B3eMaHHA, KOHTO ca TpyaHo chbupaemu. T.e. reHepupa ce nieyanba HO
He U NOCTBIUIEHHS KATO NapuyeH MOTOK. JIpyrute Npuxojd HMar MHUWJEHTCH
XapakTep.

AHaNU3bT NO-HATATHK NPOLBIDKABA ¢ BRIPOCA JOKOIKO MONYUEHMAT PE3YNTAT € B
ChCTOSHUE Ja TMOKPHE afMHHUCTPATHBHKTE Pa3xXO]d HA JAPYHKECTBOTO, KOHTO [0
TO3M MOMEHT 0fXa M3KNIOVeHH OT (POpMHpaHeTo Ha mpskarta cebecToiimocT. 3a
pasrnexAaHus MepHO/ Te UMAT CIICHHAS BHA:
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Cuxuprasue

( AanraTe B QO THATH TAdAHGEA CF APENCTAREHR B jicoq)

ALMUHUCTPATUEHW PA3XOOHA B T.M. 100.00% 175179
AMOPTM3E LN 0.85% 1487
Fpaxaarcks qorosopu 0.10% 176
Peknama 0.08% 139
MeToguqecka NoMoLy, XoHopapH 10.79% 18 865
KaHuenapcxm marep1ani 0.43% 759
Coumansu pasxogn 0.78% 1391
TenetoHHW paaxonw; 1.42% 2 489
INuxeu, rnobn, pasHOCKA gena 0 53% G623
TpyAcBa MegkUuHa 0.27% 480
Tekyw pemoHT 5.99% 10 496
TopvBO W noaApLXKa aaToMoGKaw 4.85% 8494
KoHCymaTher /a04a, enexTpoeHeprus! 1.23% 2159
Apyrv paaxoau 098% 1713
fApyrv matepnanu 0.32% 563
Horap. Takck 2.74% 4804
3annatu 43.85% 76 819
OcurypoBku 6.38% 11174
Banvuy v Taked fexn. AMIT/ 12.20% 21526
Op.BoHLWHA yenyri 6 10% 10692
DUHAHCORK NPIXOAM / Pasxoau; -264

Mpwxoay oT MHaHCUPaHIUS, 43 547

MprxoaW OT CTAMCBAHE Ha 2311 bITKEHKMS,

HeteH thMHaHCOR peaynTaT npean JaHbLLUA: 101 817 o

2. CuetoBogen 6ananc koM 30.06.2015 1.

Cueropoanuar Oamauc Ha

“BpaHa”

BETECTECHO HIPAKCHHE W TEXHHTE U3TOYHHIIH!

AKTUBH

Cuabpxave

T EAroTpaiHw MATePHanHM GRTHEN

2. [enroTpaitn HEMETEPUENHI AKTHEN
3. Jbrrocpouni hruHaHcoBI BKTUBKH
4.0TCpoyeHY aHblik

5.MaTepuanin sanacw

6.Baematmn

30.06.20(5 z00una

30 wonn 2015r. 31 poxemepK
20%4r.

11810 11780

23 23

136 183

657 638

EAJl xem 30.06,2015 r. 3anassa
TPAOYLMOBHHUTE CH MPOIIOPUBK MeXkily CpeICTRaTa Ha QUPMATA KATO MATEPUAIIHO-

{ BXHn nesa )
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7 Napimitn HaNVHHOCTI 155 257
8.Paaxoan 3a Huaewm nepuoau
Otwo: 12784 12 881

B rtabmunara xparorpaiinute MaTepHaiHY akTHBM ca OTpaseHM mo OanaHcosa
CTOHHOCT, T. €. HAMAICHH ¢ HAayucileHaTa aMopTH3amus 10 MoMenra. Kaxto ce
BIKAA OT Tabnuuara, Te dopmupar 92.38% oT obm@ara CTOHHOCT Ha aKTHBHTEC Ha
npyxectsoro. Pasrnenanu no-gerainso, [JMA nHa “Bpana” EAJl nMaT cnenuus
BHIT:

1.QuntoTpanin MaTepuantn axTHEM 30 oHn 2015T. 31 aexemepn 2014 1.

1.1 3emu (Tepenn) T 11476 87 17% T 1 ave T Haew

1 2 Crpaau M KOHETPYKLMK 122 1 03% 126 107%

1.3 Mawwv u obopyasane 198 168% 185 140%

1.4 1MA B npouec Ha narpaxgane 14 1% 13 o11%
11 810 100.00% 11 780 100.00%

Kbm 30 1oum 2015 r. 97.17% or BcHYkM OhATOTpaiiHH MaTepHalnd aKTUBH Ha
JPY’KeCTBOTO ¢a 36MH. 3a NpeAX0HAaTa IroJIHHA TO3H IPOLEHT ce 3anassa B CHLIUTE
rpanuiy. Tosa ca akTHBM, KOHTO B rojsMaTa CH 4acT HE Ce H3ION3BAT IIPAKO B
JEHHOCTHTE, KOUTO APYXECTBOTO OCBUIECTBsBa, OTAENHO OT TAX, HACMHTE C€
reHepHpaT OT APYTH — T. Hap. HHBECTHIMOHHH HMOTH Ha APYKECTBOTO, KOMTO B
fananca QHIypupar KaTo (HHAHCOBH aKTHBH, AKO IIpecMeTHEM NIOKa3aTens ofuia
peurabundoct Ha AMA, 1. e. Kakpa 1eyanba ce cb31aBa OT BCEKH JICB, HHBECTHPAH
B ABITOTpaliHA aKTUBH HAa JPYXKECTBOTO, WI€ BHAMM, Y€ CTOMHOCTUTE MY
rpaBUTHPAT KbM HyJIa.

Marepuannure 3anacy (139 xui. nB.) uMaT Tekymn xapakrep. TaxHaTa CTOHHOCT
KBM Kpast Ha HONYTIO/ldeTo € Hamalwia cnpamo 31 nexkemspr 2014 r. (183 xu.
nB.). IlapyysuTe cpefcTpa Ha pUpMaTa B Xpas Ha pasriiexjaHus nepuon 30 roHu
2015 r. ca 155 xun. nB. ONpH HATWIHOCTH 257 XWUI. NB. B Kpad Ha 2014 1.

Bzemanuata Ha “Bpana” EAJ] 3a ksm 30 ronm 2015 r. HAMaT CBINECTBEHH
H3MEHEHHA.

Bna Baemane 20 wonm 2015 1, 31 gexemspn 2014 1.

Baemanva oT KnuenTu 132 20.08% 112 17 53%
CbaebHn N NpUCbAEHU BIEMARWS 496 75.50% 496 77.62%
Qdaxvuyv 3a BLacTaHoBABAHE 4 0.63%
PasveTv ¢ HaemaTenu 28 426% 23 3.60%
Opyru 1 0.15% 3 0.62%
Qbuwo: ) 657 100.00% 628 100.00%
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CobcTBeH KauuTall U [TaCHBH
{ B xun. nesa )

Cranpxanme 30 10HM 2015 T. 31 pexemapu 2014 1.

1.0cHpBeH Xanuran 3181 24.88% 3184 24 69%
2.Pesepau 9710 76.03% 8719 75 45%
2.DUHaHCOB Pe3yNTaT, B TM

- OT MMHEMW FOAWHN ~1687 -13 20% -1964 -1525%
- O TEKYLATE roguHa -101 -0 8% 283 -2 20%
3.MpoBM3IKN W CPOOHKM 3A4bIMKEHNA 1 001% 2 002%
4,330 bIMKEeMHR

- ABIFOCPOYHY 0 0 00% ) 000%
- KPATKOCPOMHM 1670 13 06% 2295 17 27%
5.Mpuxonu 32 Gbaeu nepuogn 1 t01% L] 202%
Obwo: 12784  100.00% 12 881 100.00%

B crpykrypara Ha coOcTBeHHs kanwTanm npeobnanmaeatr pesepsure (76.03% ot
CTOMHOCTTA Ha oOllaTa cyma ha Oanapca Ha ¢upmMara), H3TOYHHK Ha KOMTO ca
OpPEOIIEHKH Ha ABICOTPAiHE MarepHanuu akTusy (JIMA), ocHOBHO 3aniHcaHMTe B
Gananca semu. Jlpyrure u3sMeHeHus B coOCTBEHMsS KamuTal /BbB (QHHAHCOBHA
pesynTar ot NpeaXoAHd TOAMHW/ C€ MBDKAT Ha OTHHCBAHE 3aXb/DKCHHS KbM
Codmiicka Bozia o cunaTa Ha B3O ChaeOHO pelreHne.

KparkocpouHuTe 3a(bIKCHUA HMAT ClleIHATa CTPYKTYpa:

Bun 3agbMKeHNe 30 woHm 201E T, 31 nekemipu 2014 r,
yBrnvuHK 3aabxeHun 13 078% 10 045%
-KbM OCUIYPUTERHW OpraHnsaluu 7 042% 7 032%
-ganbx no 300N 2 012% 3 0.13%
-Aank no 300C 4 0.24%

Kem goctasuuium 1267 7587% 1 840 82.70%
Kum nepconan 21 1.26% 17  0.76%
[pyru 3agnnkenns B T.U4cno: 369 22.09% 358 16.09%
~ 3apBMXeHUs NO ThProBCKK 3aemMu 320 19.16% 320 14.38%
- 3a0BMKEHNA 33 NVXBY 2 012% 2 009%
- Opyrv kpenwuTopu 47 281% 38 162%
Otiga: 1670 100.00% 2 225 100.00%

Kpatxocpounute 3agwipkeHHs Ha “Bpana” EAJl xem  30.06.2015 r. ca
I 670 xun. as. OOXBamMAT OCHOBHO 3aIbJIKEHHS KbM JocTayuny 1 267 xwun.
18.(75.87% oT BcHHMKHM). TAXHOTO YYBCTBHUTEAHO HAMAICHHE C€ OLIDKH Ha
CHOMEHATOTO Beue pelueHHe oT cbleben crnop cke Coduiicka poga. Cnexsar
Thprosckute 3aeMe (19.16%). OcHOBHOTO 3ambimkeHue 110 TAX B pasMep Ha 320
XHIl. JiB. ce dopmupa oT nomydeHd saemu ot ,,Bomipoext” EAJIL. Herosoto
noracsiBaHe 3aBHCH OT OBJENloTO pelaBaie Ha chaedHHUTE Jena HA ApyXKeCcTBOTo,
HO IIOpPajl TOBA, 9€¢ KPEIHTOPHT € B JIMKBUIAAIWA, CBHIIANT © [oKasaH B OajiaHCa
KaTO KpaTKOCPOUCH.
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3a aHATM3ApaHAA IEPUOA CTPYKTYpara Ha coOCTBEHHA KalUTall (OCHOBEH KallHTal,
pesepBH, Meyaon U 3ary0H OT MUHA/Id TOMHY ¥ OT TEKYLMs OTYETEH NEPUOZ) Ce
34114384 OTHOCHTENIHO I1OCTOAHHA. B cpaBHeHHWe C Kpasd Ha MEHANAaTa TOAHHA
KpaTKOCPOYHHTE 33Jb/DKeHHs Hamansear. Jloxonko Te ca HOpMaaHH 32
pasrieKEaHHsA TepHOJ| HH /aBa MHGopMaliid KOehHIMEHTHT 3a JHKBHAHOCT.
TlocpencTBOM Hero, cpaBHgBalixy ofopoTHHs KanuTal Ha ,.Bpana” EA/L (Hanx4Hy
Napd, CTOKH H B3€MAaHHMA) ¢ KPaTKOCpOYHUTE i 3aIb/DKCHHs, W3PaseHo KaTo
ChOTHOLIEHHE, BHXIaMe NOKOIKO e c¢TalOmiHO (UHAHCOBOTO ChHCTOSHME Ha
ApyXecTBOTO. B MeXKayHapoaHaTa npakidKa CTOWHOCTUTE HA NPHIATaHHA TYK
xoedupenT Current ratio B wHTepBana ot 1.5 10 2 ce OCOYBA KaTO ONTHMANCH.

Cuabpianme 30 woun 2014 1. 31 gexemspy 2014 ¢ 2013r.
KpaTKOCpOUHW aKkTuBU 951 1078 ' 964
KpaTkocpovHM 3aALNKeHuA 1670 2225 2357
NuxeusanocT .57 0.48 041

Pesynrarire k6M 30.06.2015 r. nogo6ro Ha Te3d 3a 2014 r. MOXe Jia Ce OIPEAEIST
K&T0 JOCTaTEYHO PHCKOBH [0 OTHOINEGHHE Ha IUIaTeXocrnocobHOCTra Ha
apyxectsoro. Ilpes nocnenEnTe ToqMHA NTHKBHAHOCTTA My HE MOXe Na JOCTHIHE
JIOPM COHMHKILA, KOETO Jd TOKAKE MOHe HAKaKBa 00e3MeYeHOCT Ha KPaTKOCPOUHATE
3aTh/DKEHMA ¢ KPaTKOCPOYBY aKTHBY. Vv KasaHo ¢ Apyry [yMH, 3a pasmiexaanis
[IepHojl HA BCeKH 1 neB 3ageinKenwe ApyxkecrsoTo mMa (.57 JB. KPaTKOTpAHHK
aKTHBH, HO ce nabmogara OmaronpydaTHa TEHACHUHA IO OTHOLICHWE Ha TO3H
KOC(UIIUESHT CIPAMO NPEIXOAHATE IIEPHOIM.

B TtoBa cherosnue “Bpana” EAJ] mie mpoabihkaba Aa H3MHTBA 3aTPyAHEHUs Ha
Pa3BHBA W DAa3iIMpsiBa CBOMTE NEHHOCTH, KakTO M JAa OOCHYKBa TEKYLIMTE CH
3a/THJDKCHES KbM KPEIHTOpUTE.

22.07.2015

PLKOBQI@?&H f,'.::
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