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ot 01.01.2015 r. go 30.06.2015r.

MNpe3 aHanuaupauua nepuoa OBWMAT KanuTanoB pecypc Bb3nu3a Ha 631
xun.ne. OT Tax 593xun.ne. Unn 94,0 % e cobcreen kanutan u 38 xun.ne. Unn 6,0 %
nacueu - npusneyeH kanutan.B cpasHeHue ¢ 6a3nCHUS NEPUOA KanUTanbT € HaManeH ¢
16x.n8.KaTo CTpyKTYpa COBCTBEHUA KanuTan ce pasnpeaens Ha :

-3anucaH 3,9%
-peseps 0T nocneasalm oueHku 52,9%
-Ap.pesepeu 43,0%
-puHaHcoB pesynTart 0,2%

MacusuTe ce pasnpeaensT Ha AbNroCcpoyHU - 0 XMN.NB. U KPaTKOCPOYHM - 38 xun. ne..

BaxeH (PMHAHCOB WHAMKATOP 3@ APYXKECTBOTO € NONMOXMUTENHWUAT HEeTeH
obopoTeH kanutan B pasmep Ha 100 xun.ne. Toi € HanUUe, Tbil KaTo KPaTKOTPaNHUTE
aKTUBM Npe3 aHanu3mpaHua nepuoa ca noseye OT KPaTKOCPOUYHUTE 3aAb/HKEeHUs Ha
ApyXecTsoTo. Toea npeanonara crabunHo GUHAHCOBO NONOXEHME.

MocTosHHUAT kanutan Ha  HUUCM" EOO[ BknouBa cobCTBeH kanutan |,
BbHWHATE  ABAFOCPOMHM  3aAb/DKEHUN,0TCPOYEHUTE  AAHBUM,3aAL/DKEHUA  KbM
NPeAnpUATUA  OT rpynata W AbArOCPOMHU  OCUIYPUTENHM  3aabiikeHus. [pes
aHanu3anpaHus Nepuoa ToM Bb3nu3a Ha 593 xun.ne. Kato CTpykTypa ce pasnpeaens Ha
cobcreeH kanutan 593 xun. ne. - 100,00 % W BBHWHM ABLATOCPOYHU 3aABLIKEHUNA
xun.ne. - 0,0%.

EneH nee OT AbNroTpaMHuTe akTuBM ce nokpuea ¢ 1,20 nesa nOCTOSIHEH
kanutan, koeto e ¢ 0,03 nesa noseye OT npeaxoAHaTa roauHa.

EAWH neB OT KpaTKOCPOYHUTE 3a4b/HKEeHUsI Ce NOoKpuBa C 3,63 nesa HaNUYHM
KpaTKOTpaiHu akTueu, koeto e ¢ 0,89 nesa noeeye OT NpeaxoaHaTa roauHa.

JINKBMAHOCTTA, U3paseHa B KOEPUUWEHT OT OTHOLWEHWETO Ha HanuyHuTe
KpaTKOTPanHU akTUBM(MAaTepuanHu 3anacu,KpaTkOCPOMHU  B3E€MaHUA,KPaTKOCPOYHM
(PUHAHCOBM aKTMBM M NAPUYHKU CPEACTBA) KbM HEMHUTE KPAaTKOCPOYHW 3aAb/DKEHUs, e
3,63 npe3 otyeTHUA nepuoa npu 2,75 npe3 6asucHus nepuoa,koeto e ¢ 0,89 nyHkTa
noseve.

MnaTexocnocobHOCTTa Ha APYXECTBOTO U3MepeHa B koeduumeHT ot cbopa,
NONy4YeH OT KPaTKOCPOYHUTE B3eMaHUs W NAPUYHUTE CPEeACTBA, OTHECEH KbM
HaNMYHUTE TeKyWM 3aabskeHusi, e 3,37 npe3 aHanusupaHus nepuoa npu 2,59 npes
6a3ncHus nepuog,koeto e ¢ 0,78 nyHKTa noseve.

KoedpuumeHTvT Ha He3abaBHa nukBuaHocT € 1,37 M nokasea, ue
APYXXECTBOTO MMa BB3MOXHOCT Aa um3nnatv 136,84,94 % OT KpaTKOCPOYHUTE CH
3aAb/DKEHUSI Ype3 NapuyHu CpeacTea.

CuCTOsiHME Ha Abnra - npe3 aHanusmpanua nepuoa 1 nes OT cobcreeHus
kanutan nokpusa 0,06 nesa avnrose.

Mpe3 aHanu3aupanua nepuoa ca peanusupandn 303 xun.ne. NPUXOAN ,KOETO e
No-Manko B cpaBHeHue ¢ 6a3ncHUs Nepuoa ¢ 57x.nB.

PasxoauTe 3a obuyanHaTa AeMHOCT Npes Cblmna Nepuoa Bb3nusat Ha 302x.n8.
WK CbC 52 X.NB.NO-ManNKo B CpaBHeHWe ¢ 6a3nMcHUS Nepuoa.
; DUHAHCOBUAT pe3ynTaT npeau AaHbyHo obnaranu e 1 xun.ne.



PeHTabunHocTTa € eAWH OT Hal-BaXHUTE napaMeTpu Ha (UHAHCOBOTO
CbCTOSIHUE HA APYXECTBOTO. TA 0Tpa3sisa NOTEHUManNa Ha APYXeCTBOTO Aa reHepupa u
peanu3aupa Aoxoau. PeHTabunHOCTTa, yCTaHOBEHa KaTo OTHOWEHMEe Ha (DUHaAHCOoBUTE
pesynTaTtu OT AeMHOCTTa U pasxoauTe 3a aenHoctTa (0,33 %) u3passea gocTurHartaTta
cTeneH Ha e(eKTUBHOCT Ha pa3xoauTe. To3Mu NokasaTen uMa NnoaYepTaHo onepaTUBeH
Xapakrep.

EdekTMBHOCTTa Ha UANOCTHATa AEMHOCT Ha APYXECTBOTO Ce XapakTepuanpa
OT peHTabunHocTTa Ha akTueuTe.llpe3 aHanu3npaHusi NEepUoa OTHOLLEHUETO MexXAy
HeTHUA GuHaHCOB pe3ynTaT 1 obwara cyma Ha aktusute e 0,16% cpewy 0,77% npe3
6a3ncHus nepuoa.

Mpe3 aHanu3npaHus Nepuoa OTHOWEHWETO Mexay (uHaHcoBus pesynrtar
npeau obnaraxe € AaHbun W HeTHUTE npoaaxbu (obwa peHtabunHocT) e 0,33 % npu
1,67%npe3 6a3ncHua nepuoa.OTHOWEHUETO Mexay GUuHaHCoBUA pesyntaTt cnej
obnaraHe C AaHbUM U HETHUA pasmep Ha npuxoauTe (Yuctta peHtabunHoct) e 0,33%
npu 1,39% npe3 6acucHua nepuoA.To3u nokasaten Aasa no-TovHa mHopmauus 3a
peanHata AEWHOCT Ha APYXeCTBOTO,TbiA KaTO OTYUTA B/MAHUETO HA AAHBLYHOTO
6peme.B kpaiiHa CMeTKa 3@ CbAPYXHULUMUTE € UHTEePeCeH YUCTUAT PUHAHCOB pe3ynTaT u
B TO3M CMUCBN NOKA3aTensiT 3a u4ucrata peHTabunHocT TpsbBa aAa onpeaens
NnapaMeTpuTe Ha ynpaBieHYeCcKUTe peLueHus.

PeHTabunHOCT Ha COBCTBEHOCTTa € CbNOCTaBAHETO Ha AOX0AM C BJIOXKEHM
cobcrBeHn napu noA opmata Ha cobcTeeH kanutan. Taka dopmupaH TO3u nokasarten
3a aHanusupanus nepuoa e 0,17 % npu 0,84% npe3 npeaxoaHaTa roguHa.

KoepuumeHTbT Ha Bb3BpaLlaeMocT Ha cobcTBeHus kanutan ( HeTHa neyanba
Ha 1 nes cobcrBeH kanutan e 0,002 ne.B cpasHeHue ¢ 6asucHus nepuoa TO3M
nokasaren e snowex ¢ 0,007ns.

BaxeH @WHAHCOB wHAMKATOP 3a GupMaTa € NONOXKUTENHUAT HeTeH
obopoTeH kanutan B pa3mep Ha 100 xun.ne. To € Hanuue, Tbi KAaTo KpaTKOTpanHuTe
aKTUBM Npe3 aHanu3nMpaHua nepuoa ca nosevye OT KPAaTKOCPOUHUTE 3aAb/MKEHUS Ha
APYXeCTBOTO.

Pesyntatute OT aHanu3a Ha ropHUTE nokasarenu 3a peHTabunHoOCT Nokassar,
4ye Ha ¢oHa Ha eaHa BnaronpuaTHa KanuTanoBa CTPyKTypa v eaHa npasunHo noabpaHa
neyenuslla aCOPTUMEHTHA CTPYKTYpa Ha NpPOM3BOACTBOTO U ycnyrute ,HUUCM" EOOA
UMa Bb3MOXHOCT B CneABaliMTe Nepuoan 3HauuTenHo Aa noaobpu edekTMBHOCTTa Ha
WUHBECTUPAHUA KanuTan.

Hanuue e 3abassHe Ha Ha O6pbLWAEMOCTTa Ha MaTepuanHuTe 3anacu ¢ 1,4
AHW. HeraTBHO BNUSIHME 3@ TOBA OKa3Ba YBENMYABAHETO HA CPeAHATa HANWYHOCT Ha
MatepuanHuTe 3anacu,0T KOeTO TO3M nokasarten e BnoweH ¢ 0,5 AHwm,A0KkaTo OT
HaMansaBaHeTO Ha NpuxoauTe OT NpoAaxbu nokasarenar e snowex ¢ 0,9 axw.

Mpe3 aHanu3aupauus nepuos ce Habniogasa 3abassHe B CbbupaHeTo Ha
B3eMaHusiTa ¢ 6,9 AHK.YBMNUYABAHETO CpeaHaTa HaNWYHOCT Ha B3eMaHusATa yab/kasa
TO3n nepuoa € 1,0 AHM,A0KATO OT HaMansABaHETO Ha npuxoavTe OT npoaaxéute
yBenu4yasa BpeMeTpaeHeTo ¢ 5,9 aHun.
AKO NpueMeM,ye Nno HAKaKBU NPUYMHU NAPUYHUA NOTOK UNKU U3TOYHUUUTE
Ha KpeautTm Ha GupMata 6baaT nNPeKpaTeHu,TO HEeMHOTO ouenssaHe we 6vae
OrpaHUYEHO B PAMKUTE Ha 3aLUMTHUA UHTEpPBAN ,KOMTO 3a aHanuaupaHus nepuoa e 31
AHWN.
Apy>XecTBoTo UMa OTpuuaTeneH napuyeH NOTOK OT OnepaTvBHa
AevHocT.OT ToBa MOXEe Aa Ce Hanpasu M3BOA,MEe APYXECTBOTO He-e«peanv3upanc
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