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1.061ma undopmanus 3a CTPYKTypaTa U ynpaBjieHHETO HA IPYKeCTBOTO

1.1.061ma nndopmauus 3a IpyKecTBOTO

BBJIT'APCKM MOPCKU KBAJIMOUKALIMOHEH HEHTHP EAJl ( BMKIl EAJl ) ¢ eAHONMYHO aKIHOHEPHO
JIPY>KECTBO, peructpupano ¢ pemenue 327 ot 16 mapt 2000 roarHa Ha BapHEHCKH OKPBKEH ChHI.

Cenamumero u anpecsT Ha ynpasienne Ha BMKI EAJ] e rp. Bapua 9026, yn. Bacun [pymes 73, tem.:(052) 380 501,
302 517; daxc:(052) 302 503. pyKeCTBOTO HsMa Pa3KPUTH W PETHCTPUPAHU KIOHOBE. EJIGKTPOHHHAT aapec ¢

bmtc@bmtc-bg.com . OduimanHo perucTpupanaTa HHTEPHET CTpaHuIa ¢ www.bmtc-bg.com.
BMKII EAJ] e BucaH B ThproBCKUs pETUCThP KbM AreHnusTa no BnucsanusaTa nox EMK 130250366.

1.2.KanuTaj 4 co6CTBEHOCT

Kem 31.03.2015 r. akmmonepHust karmrtan Ha BMKI EAJl Bp3mmza Ha 32 885 300 (Tpmamecer u 1Ba MWIHOHA
OCEMCTOTHH OCEMJIECeT W TeT XWJISAW W TPHUCTA) JieBa, pasmpernenieH Ha 328 853 (Tpucrta mBajeceT M OceM XWIISAH
OCEMCTOTHH TIETAeCeT W TpH) Opos MOMMEHHM aKIMK ¢ TPaBO Ha TJac, Besgka ¢ HomMuHaHA ctoiiHocT 100 (cTo) sieBa.

Kanurtanbt Ha JAPYKECTBOTO € 3allCaH U € BHECEH HU3LSLIO.

HpyxectBoto ¢ 100% cobctBeHocT Ha bwarapckara abpikaBa, MpeACTaBiisiBaHa OT MUHHCTBpa Ha TPAaHCIOPTa,

uH(popMamoHHKTE TeXHONIOruK U chodenusta (MTUTC).

PemennsTa 3a YBCJIMYaBaHC U HaMaJIIBAHC Ha KalliTaJla ca OT U3KIHOYUTCIIHATA KOMIIECTCHTHOCT Ha O6HIOT0 C’BGpaHI/Ie Ha
AKIIMOHCPUTE. HeﬁCTBaHIHﬂT KbM MOMCHTA YCTaB Ha HAPYKECTBOTO HE CbAbpiKa OrpaHUYCHHSA 3a IPEXBBPJIAHC Ha

AKIIUUTE.

1. 3. YnpagJjieHue U NpeACTABUTEJICTBO
JpyXecTBOTO € ¢ eAHOCTeNeHHa cucTeMa Ha ynpasienne — Eqnonnden cooctBernk (MTUTC) u CpBet Ha AUPEKTOPHTE,
CBCTOSIII Ce OT TpUMa wieHa. YneHoBere Ha ChBeTa Ha IMPEKTOPUTE ce M30MpaT 3a CPOK OT TPH roAuHH. J[pykecTBoTo ce

NpeacTaBjisiBa OT USI'BJIHUTECIIHUA JUPEKTOP.

[Ipe3 2014 r. unenosere Ha ChBeTa HAa AUPEKTOpUTE Ha [IpyKECTBOTO ca OWIIM B CIIEAHUS ChCTaB:

CsBet Ha aupexropute 10 24.11.2014 r.:

e Xpucro boitues boes - IpecenaTel;
e IIBeran MBaHoB SlHakucB - 3aM. MIpeceaTel;
e  Ugaiino CnaBoB ['aBpaunios - YJIEH U U3MBJIHUTEIIEH JUPEKTOP.

CuBet Ha aupekropute oT 25.11.2014 r.:

e Kpscrbo CrossHOB KpHBoB - Ipejcenarern;
e |lBeran lBaHoB SlHakueB - 3aM. IIpEACEeNaTel;
e  Ugaiino CnaBoB ['aBpaunios - WIEH U U3IBJIHUTENIEH JUPEKTOP.

Obmrara OpyTHa cyMa Ha Bb3HArpa)XIEHUTA, U3IUIATEHH TIpe3 MPBOTO TpuMeceune Ha 2015 1. Ha wieHoBeTe Ha ChBeTa

Ha IupeKTopuTe € B pasMep Ha 21 xmin. nB. ( keM 31.03.2014 1. - 20 xun. nB.; 3a msmata 2014 1. - 87 xwn. JB. ).

Benukn akmmu Ha BMKI] EAJ] ca m3kimrountenHa coOCTBEHOCT Ha eIHOJIMYHIS cOOCTBEHHK. [IpyKeCTBOTO HE € U3/1aBaJlo
obnuraiuu. UnenoBere Ha ChBeTa Ha JUPEKTOPUTE Mpe3 MEpPHOJa Ha JOKJIaaa He ca MPUIO0OWBAIM, MIPUTESIKABAIHA WA

IIPEXBBPIISIN aKLUK Ha Jlpy>KEeCTBOTO.
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UnenoBere Ha CbBera Ha JMPEKTOPHUTE Ipe3 MEpUOJA Ha JIOKJIaJa HE ca MMalld MPaBOTO Ja NPHIOOMBAT aKIWU Ha

HpyxecTBOTO.

B mpotokonute oT 3acenannsaTa Ha EqHonmuHus coOcTBeHNK M Ha ChBeTa Ha AUPEKTOpHUTE HA JlpyKeCTBOTO HAMA 3aIuc,
Ye € JaBaHO ChIJIaCHe WICHOBETE HAa CHBETHTE Ja ydacTBAaT B THPIOBCKH JPYXKECTBa KAaTO HEOTPAHHUYEHO OTTOBOPHHU
CHIAPYKHHIM WX J1a IPUTEKABAT MOBeUe OT 25 Ha CTO OT KallUTana Ha APYro Opy’KecTBo. B mpoTtokonuTe oT 3acenanusTa
Ha EnHonuunusa coOcTBeHUK U ChBETa Ha TUPEKTOpUTE Ha J[py’KECTBOTO HsIMA 3allUCH, Y€ € AaBaHO ChITIACHE WICHOBETE
Ha CBHBETHUTE Ja y4acTBaT B YIPAaBICHHUETO HA JAPYTU JIPY’KECTBA WM KOOMEPALUU KAaTO MPOKYPHUCTH, YIPABUTENU WU

YJICHOBC Ha CbBCTH.

Hpe3 nepuoaa Ha AOKJIaaa YJICHOBETC Ha CobBera Ha AUPEKTOPUTE HAMAT Yy4aCTUEC B YIIPABJICHUETO HA APYTrO ThbPrOBCKO
APYKECTBO, OCBHIICCTBABAIIO HeﬁHOCT, KOHKYPCHTHA Ha I[eleOCTTa Ha ApYKECTBOTO. HpI/I Ha3Ha4YaBaHCTO MM 3a YJICHOBC
na CpBera Ha AUPCKTOPUTEC, JHHOaTa Ca MNPCACTABUIIM Ha EﬂHOHI/I‘IHI/Iﬂ COOCTBEHHUK I/IH(i)OpMaLlI/IiI 3a HaJIM4YMUC Ha

IIOCOYEHHUTE OOCTOSATEIICTBA B TIOBEPUTEITHO ITUCMO.

B mporoxonute ot 3acenanusata Ha CbBeTa Ha IUPEKTOPUTE Ipe3 eproa Ha TOKJIada HAMa 3amic wieHoBete Ha ChBeTa

Ha IUPEKTOPHUTE Mpe3 Meproia Ha JOKJIAa 1a ca CKIFOYMIA JOroBOpH 1Mo WiI.2406 oT ThproBCKus 3aKO0H.

1.4.0pranuzannonHa CTPyKTypa

Opranmzaunonnara crpykrypa Ha BMKI[ EAJ] e cboOpa3eHa ¢ KOHKpPETHHTE YCIOBHS Ha YIpaKHsSBaHE Ha
KopaborutaBaTenHaTa W ydyeOHata neliHoct. C 1€l yIUTbTHSBAaHE HAa 3a€TOCTTa Ha NMEepcoHaja ce mpwiarat popMH Ha
HeITbJICH padOTEeH JIeH, ChITIACHO JAEHCTBAIIOTO 3aKOHOJATEIICTBO.

B /[IpykecTBOTO ce M3BBPIIBA MEPHOAWYHO ATECTUPAHE HA IIATHWSA W HEUIATHHUS IIEPCOHAN, aHTaKHpaH C ydeOHaTa
nelHocT. PesynratnTe B CHOTBETCTBHE C TPOIEAYPHTE B HPEANPUATHETO CE€ B3eMaT INPEABH NPH ONpEIcisHE Ha

BBb3HArpaXXJacHusATa Ha IperoaaBaTCIn.

BposiT Ha nepconaina keMm 31.03.2015 1. e 55 pabotaunu u cinyxurenu (kpM 31.12.2014 r.- 56 6p.; kbMm 31.03.2014 r.- 67
op.; kpM 31.12.2013 1. - 63 Op.).
CpennusT cimch4eH Opoil Ha IepcoHana 3a MbpBOTO TpuMeceurne Ha 2015 r. e 55 paboTHUNM U ciryXuTenu (3a MbPBOTO

tpumeceuane Ha 2014 r. - 60 Op.; 3a msumara 2014 1. - 61 6p.).

2. KopnopaTuseH npopuia

OcHoBHM Hanpasienus ot neiiHoctta Ha BMKI] EAJ] ca:
e  VYuyeOHa JeHOCT 3a MOATOTOBKA M KBAUTU(HKAIMS HA MOPCKH CIICLHATIUCTH;
e OrnaBaHe Ha KOPaOH MO HACM;
e Toproecko kopaboruiaBaHe;

e [Iponax6a HAa CTOKH W IPyTH yCIyTH.

VYuebnara neiinoct Ha BMKI] EAJ] e cBbp3aHa ¢ mpoBexaaHe Ha CIEHHMAIHO M JONBJIHUTEIHO KBaIM()UKAIMOHHO
o0ydeHne Ha MOPSILM OT W3IBIHUTEICKH U KOMaHJIeH cheTaB. OOyUeHNETO € HaCOUYEHO KbM ITOJr0TOBKA 33 MPUI00MBaHe
Ha KBaIM(UKAmMs MO YacT OT mpodecusi, MOJIbpKaHe M MOBHINIABAaHE Ha KBadH(UKanMATa Ha MOPCKHTE JIHMIA.
HpyxecTtBOoTO € nuueH3upano or HammonanHara arernus 3a npodecruonanHo odpasoBanue u odydenue (HAIIOO) karo

LIEHTHP 32 MPOGECHOHATHO 00y4eHHe i 00pa30BaHUe U IPUTEKaBa ChOTBETHUTE PAa3pEILICHHS 3a IPOBEXKAAHE HA KypPCOBE
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or A Mopcka aamuuuctpanus. Cuctemara 3a ympamieHue Ha kadectBo Ha BMKI[ EAJl e cepruduuupana B

cboTBeTCTBUE ChC cTaHAapra ISO 9001:2008.

®opmure Ha o0ydenue, npwrarann or BMKI EAJl ca xypcoBe 3a KBaJu(pHUKAIHMA U TPEKBATH(UKAINS Ha MOPCKH
CTIEIHAIMCTH — TEOPETUYHA M MPAKTUIECKa IIOATOTOBKA, TECTOBE M ceMHHapH. KypcoBeTe ce mpoBeXaaT B ChOTBETCTBHE
C MEXIyHAapOAHUTE U HAIMOHAIHU W3HCKBAaHMS M CTAHAApTH B ChOTBETHaTa oOmacT. CeMHHApHUTE ce OpPraHM3MpaT MO
3asBKa Ha KOpaOHM KOMITaHUHU 32 OChbBPEMEHsABAaHE 3HAHUATA HA KOPAOHUTE EKUIIAXH 32 U3MEHEHHATA B MEKIyHapOAHATa
MOpCKa HOpMaTHBHa ypenda, akTyallHu (UPMEHH NpoOJieMH W JOOpH MPaKTUKU 3a MPUJIaraHeTo i M pasriexiaHe Ha
cneuuduyHN 32 choTBeTHata (upma kasycu. B momenra moptdosmoro Ha J[pyxecTBoTO Chabpka Hax 40 paznunyHH
Kypca 3a IIOJrOTOBKa Ha MOpSLM, paboTemy Ha pa3IMYHM TUNOBE Kopabu mnm Ha Opera. CrenududHOTO
KBaIM(UKAIMOHHO OOy4YeHHe Ha MOpALM B CHOTBETCTBHE C IPHJIOKHMOTO MEXAYHApPOJHO M HAIMOHAIHO
3aKOHOJIATEJICTBO M3MCKBA HAJIMYHETO Ha ChBPEMEHHA ydeOHO MarephaiHa 0a3a M IMOCTOSHHOTO M oOHOBsiBaHe. BMKI]
EAJl mpurexaBa y4eOHO-aIMHUHHCTpPAaTUBHA CTpana ¢ 003aBeeHH y4eOHH KaOWHETH, TpeHaxopu W naboparopuu. B
aktuBuTe Ha [lpyxectBoTo € u Iloauron 3a mpakTudecka MOATOTOBKA HA MOPCKH JIMIA B COOCTBEH IO3EMJIEH MMOT B
IOxHa npomuneHa 30Ha, rp. BapHa, ¢ u3rpageH NpoOTHBONOXKAPEH MONUTOH, Y4eOHH 3aIM U XaHTapH 3a CbXpaHEHHEe Ha

pa3IMYHY BUJOBE CIIACUTEIHU JOJAKH. [Ipy>KECTBOTO € 0I00PCH IIEHTHP 3a MPOBESKIaHEe Ha e3ukoBU TecToBe MARLINS.

JeliHocTTa MO OTAaBaHE Ha KOpaOW IO HAaeM Ce OCBIIECTBSABA IIOCPEACTBOM IIPEAOCTaBAHETO Ha M/K ['epoute Ha
CeBacroron n mM/k I'eponre Ha Opeca, a upe3 YBK Kammakpa m m/k Artanac JumutpoB BMKI[ EAJl u3BbpiiBa
CaMOCTOSITEJTHO THPrOBCKO KopaOoruiaBaHe. J[py»eCTBOTO NMpPHTEKaBa HEOOXOAMMHTE KOHBEHIHMOHAJIHU M PETHCTPOBU
CBHJICTEJICTBA 3a O€30MacHO yNpaBJIIEHWE W EKCIUIoaTals Ha Kopabute, m3mageHu ot MA Mopcka agMuHHCTparys.
[IpuTexxaBaHuTe IUIABaTEHU CHIOBE Ca YHHKATHU IO CBOSITA CHITHOCT, IIPUTEXaBaT Oorata MCTOPHWS M ca CHMBOJ Ha

HalpoHaJiHa TOPAOCT.

JIpy>XeCTBOTO OCBIIECTBSABA U CIIOMAraTe/IHK ThPTrOBCKH JICHHOCTH, Ype3 JBa ThPrOBCKH 00€KTa — KHIDKapHUIlA U Oro¢erT,

KOHUTO CEe HaMHpaT B yueOHO agmuHucTpaTuBHa crpana Ha BMKI] EAJI, naxonsama ce B rp. Bapha, yi. Bacun [Ipymes 73.

3. PuckoBu pakropu
B xoma ma oOudaifHaTta cH NEHHOCT IpY’KECTBOTO MOXKE Ja ObJe HM3II0KEHO Ha pa3WYHHA BUAOBE prcKoBe. OOmIOTO
yopaBJeHHE Ha pHCKa € (POKyCHpaHO BBPXY TPYOHOCTHTE Ha IIPOTHO3HMPAaHE HAa PHUCKOBETE M 3a IIOCTHTaHE Ha
MUHUMH3MpAHE Ha MOTEHIMAIHHUTE OTPULATeNHH e(eKTH, KOMTO OMxa MOINIM Ja ce OTPassiT BbpPXYy (UHAHCOBUTE
pe3yaTaTd M CHCTOSHHE Ha JPYKECTBOTO. B 3aBHCHMOCT OT BB3MOXKHOCTTa WM HEBB3MOXKHOCTTa pHCKa jaa Obae
MpPeoI0JITH, MUHIMH3HUPaH WK eTMMUHNpaH, pazaename puckosere Ha CUCTEMATUYHIN 1 HECUCTEMATHUYHUA:
e CHCTeMaTHYHU PUCKOBE - PUCKOBE, KOMTO Ca CBBP3aHH C HAM-00IIMsI HKOHOMHUYCCKH M MOJUTUICCKH KOHTEKCT, B
KOUTO (PYHKIIOHHpA JPY>KECTBOTO (KaTO PUCK CBHP3aH C Pa3BHTUETO HA TiT00AIHATA HKOHOMHKA, C PA3BUTHETO
HA MECTHAaTa WKOHOMHKA, MH(IAIMOHCH PHUCK, OOIIM MOJUTHYCCKH PUCKOBE, BBTPEIIHA IOJIWTHKA, BHHIIHA
MTONTUTHKA U 00K TeHaeHnrH). [Topaan ToBa APYKECTBOTO HE MOXKE J1a BIHSE BBPXY TAX, HO MOXeE Jla TH OTYHATA
1 na ce cho0passiBa ¢ TAX. Te OKa3BaT BIMSHHUE C Pa3IMYHA TEXKECT BBPXY ACHHOCTTA Ha JPYKECTBOTO U CE
MTOSIBSIBAT B PA3IMYHU OOWKHOBEHO HEMPEIBUANMHU IIEPHOMIH;
e HecucremMaTH4HN PUCKOBE — PHCKOBE, KOMTO ca CrE(UYHH 32 CaMOTO JAPYKECTBO, HEroBara JAeHHOCT, KaKTO U
KOHKPETHHS OTPachj, B KOMTO TO omeprpa. Te3u pUCKOBE ca 4acT OT OOIIUS MHBECTHIIMOHEH PUCK M MOTraT Ja

6’I>Z[aT yIipaBjsiBaHU WU TOHC MUHUMU3UPAHU. TsaxuoTo YIIpaBJICHUC 3aBUCHU N0 ToJisIMa CTCIICH OT PbKOBOJHUA
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CKUIT Ha JPYKCCTBO. 3a MUHUMU3BUPAHETO Ha HECUCTCMATUYHUTE PHUCKOBE }lpy)KeCTBOTO H3I10JI3Ba
3aCTPaxoOBaTCIHU MMOJUIHN, CUCTCMH 3a YIPABJIICHUEC HA KAYE€CTBOTO U BHTPCIIHO (I)I/IpMCH KOHTPOJI, IJIaHUpaHe U
MPOrHO3MpPAHE, € KOCTO Aa HAMAJIM 1O MUHHUMYM KAaKTO BEPOATHOCTTA OT CBCHTYAJIHO HACTBIIBAHC HA PUCKOBO

C’B6I/ITI/IC, TaKa 1 pasMe€pa Ha HETATUBHUTE NMOCICANUINA OT €BEHTYAJTHOTO HACTBHIIBAHE Ha pPUCKOBO crouTHe.

HO-I[OJ'Iy ca OIKMCaHW Ppas3jIMdYHA BHIOBE PHUCKOBE, Ha KOUTO € H3JIOKEHO APYKECTBOTO IPU OCBIICCTBABAHE Ha

TBPrOBCKUTE MY OII€pAlliU KAKTO U BB3NPUCTUAT NOAXO ITIPH YIIPABJICHUETO Ha TE3NU PUCKOBE.

BaJsyten puck
JpyKecTBOTO € M3JI0’KEHO Ha BAJlyTE€H PUCK, 3alI0TO OCHOBHO HETOBUTE ONEPALMU U CHENKU Ca JOIOBOPEHH B IIATCKU

JIOJIapH.

IlenoBu puck

JpyXecTBOTO € M3TIOKEHO Ha (PMHAHCOBH PHCKOBE IMOpPAAX MPOMEHHUTE B IICHUTE HAa YCIYTHTE, KOWTO Tpeiara, HO
OUYaKBaHUATa Ha PBKOBOICTBOTO Ca IIEHUTE Ha Ta3apa Ja ce crabmmmsupar. [IpyKecTBOTO pPEIOBHO H3BBPIIBA
npepasriexiaHe Ha IIeHUTE MpeleHsIBailkn HeOOXO0IMMOCTTa OT aKTUBHO ymnpaBiieHue Ha (uHaHcoBus puck. l{eHoBara
MONUTHKA € (PYHKIMS OT TPU OCHOBHH (haKkTopa — CTPYKTypa Ha pPa3xXOAWTe, IEHH Ha KOHKYPEHTH M MOKyIaTeIHa
BB3MOXKHOCT Ha HOTpe6I/lTeHl/ITe. 3a MUHUMU3UPAHE HA TAXHOTO BJIHAHUEC APYKECTBOTO MpujIara OCHOBHO IIOJAXOJ Ha

ONITUMU3UPAHE HA PA3XOAUTE U I'bBKaBa MaPKCTUHTOBA U IICHOBA MOJIUTHKA.

Kpenuten puck

KpenuTHUsT prcK € OCHOBHO PUCKBT, IPU KOMTO KIMEHTUTE M APYTHTE KOHTPAreHTH Ha JPY>KECTBOTO HsIMa Ja ObaaT B
CBCTOSIHUE 12 U3ILIATAT U3LSIIO U B OOWYAHO NPEIBUICHUTE CPOKOBE JTBIDKUMHTE OT TSAX CYMH IO JENO3UTH, THPTOBCKH
U JPYTU B3eMaHHs.

OcHOBHHTE (PMHAHCOBH aKTHBH HA JPYKECTBOTO HOCHUTENHM Ha KPEIUTEH PUCK Ca MAPUYHH CPEACTBA B OAHKOBH CMETKH
(Texylu Aeno3nTH), B3EMaHHUs U IPYTH B3eMaHHSI.

3a orpaHn4aBaHe Ha KPEJUTHUS PUCK MO TEKYIIU M CPOYHHU JETMO3UTH B OAHKU APYKECTBOTO € BBH3MPHUENO MOJUTHKA Ja
pasnpeneins 1 MHBECTHpa CBOOOIHHUTE CH MAPUYHU CPEACTBA B Pa3iIMUHKM (UHAHCOBH MHCTUTYIMHU B Bbarapus, ¢ Bucoka
peryTanuys 1 JJOKa3aHa CTaOMITHOCT.

JpyXecTBOTO MpPEROCTaBs KPEIUTHH IIEPUOAM EIUHCTBEHO Ha IIO-TOJIEMUTE CH, YTBBPICHH U IUIATEKOCIOCOOHH
KOHTpareHTH 3a mepuon ot 5 g0 30 nqam. Haemure Ha (epuboTHHUTE KOpabHM ce chOMpaT ChC 3aKBCHEHHE, 332 KOETO Ce
HAYMCIIABAT M II0Jy4aBaT HEYCTOUKH.

HesaBucumo, ye e Hamuie KOHLEHTpAUWs Ha KPEOWTEH PHUCK, TOH € MUHHMH3UpaH 4Ype3 MoX0Op Ha THPrOBCKHUTE
MMapTHbOPH, TEKYUl KOHTPOJ Ha C'I)GI/IpaeMOCTTa Ha B3CMaHUATA U JOTOBaApAHC Ha NPCAINIa3HU KJIay3u B THPIOBCKHUTE
B3aMMOOTHOIIEHUS. DOUHAHCOBO — CYCTOBOJHHA OTACT U3BBpHIBA CXKCIHCBCH INPEIrJC, pPaBHCHUC W aHaJIMW3 Ha
HechOpaHUTE B3EMaHUsI, KaKTO W TIOJIyYEHUTE TIOCTBILICHUSI.

B3emanusiTa OT KIMEHTH C€ NIPEICTaBAT B OTYETa 3a (DMHAHCOBOTO CHCTOSHME B HETEH pa3Mep cie] MpHCHagaHe Ha
HAYHCIICHUTE 00C3LEHKHU 110 CbMHHUTEIHN U TPy IHOCHOMpaeMH B3eMaHHs. TakuBa 0OE3LEHKH ce MPaBAT KbAETO H KOraTo
ca OWJM HanMLEe CHONTHS, UICHTHOUIUPAIH 3aryOn OT HeChOMPAeMOCT ChITIACHO MPEIHUIICH OIIHT.

KoM 31 mapt 2015 r. iMa mpocpodeHn B3eMaHHs B pa3Mmep Ha 247 XWil. JB.

I[py)l(eCTBOTO HC € 3aJI0KHJIO (bI/IHaHCOBI/I aKTUBU KaTo 00€3IeYCHUE IO CBOM 3abJKCHHUS.
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JIMKBU/IEH PUCK

JIMKBUIHUAT PHUCK Ce M3pa3siBa B HETaTUBHATA CUTYallUsl IPY>KECTBOTO 1ia He ObJie B ChCTOSHHE J1a TIOCPEIHE Oe3yCIOBHO
BCHUYKH CBOM 3aJbJDKCHHS CBIVIACHO TEXHHSA Majek. 1o IpoBekna KOHCEpBaTHBHA IIOJWTHKA MO YIpaBICHHE Ha
JVKBUIHOCTTA, Ype3 KOSTO IOCTOSIHHO IIOAABPXKa ONTHMAaleH JMKBHICH 3amac, ¢ KOWTO Ja Obaar obOciykeHH
3aJbJDKCHUATA, KOTATO CHIIUTE CTAHAT M3HCKYEMH, BKIIOUMTEIHO B U3BBHPEIHU U HENPEIBUACHU. TEKYIIO MaAeKUTE U
CBOEBPEMEHHOTO OCBLICCTBABAHE Ha IUIALIAHMATA CE CIeAM OT (DMHAHCOBHS OTHEN, KaTo Ce MOANbpKa eKeTHEBHA

l/IH(bOpMaLII/IH 3a HAJIMYHUTEC MMapU4HU CPCACTBA U MPCACTOANUTE IUIAllaHUA.

Puck Ha IMXBeHO-00BbP3aHUTE NAPUYHUTE MOTOLH

Karo usiio apyxecTBoTO HsIMa PUCK OT JINXBOHOCHU akTUBU W nacuBu. Kbm 31 mapt 2015 r. HsIMa JINXBOHOCHU NIACUBH, a
JIUXBOHOCHH aKTHBH Ca MPEIOCTABEHUTE JNEMNO3UTH B pazMmep Ha 3,764 Xuil. JIB. U HAJIMYHOCTHU IO pa3IuIallaTeIHd CMETKU
B pa3mep Ha 1,161 xw. nB. [IpegocTaBeHUTE MENO3UTH B OaHKK W HATMYHOCTH TIO Pa3IUIAIATEITHI CMETKH CE€ OJMXBSIBAT
¢ IOTOBOpeHa (pUKCHpaHa JMXBa 3a CpOKa Ha JoroBopute. B pe3ynTar Ha ToBa J[py>KEecTBOTO cUMTa, Ye 110 OTHOIICHUE Ha
(MHAHCOBUTE aKTMBU M TMACHBH, MApUYHHUTE TOTOLM B TOJIsIMA CTENEH Ca HE3aBUCHMH OT KPaTKOCPOYHH IPOMEHH B

Ma3apHUTE JIMXBCHU paBHUIIA.

Ynpas/ieHHe HA KaNMTAJIOBUS PUCK
C ympaBieHHETO Ha KamuTajla JIpYyXKECTBOTO LENHM JAa Cbh3/laBa M MOJABPKA BB3MOXKHOCTH TO Ja MNPOABIKU Jia
(YHKIIMOHMpPA KaTO JEHCTBAIIO NPEINPHUITHE U Ja OCUTYPsiBa ChOTBETHATa BH3BPAIAEMOCT Ha HHBECTHPAHUTE CPEACTBA

Ha cOOCTBEHMKA M CTOIIAHCKH I0JI3M Ha JPYTUTE 3aMHTEPECOBAHM JIMIA U YYACTHHUIIN B HETOBHS On3HEC.
KoM 31.03.2015 r. akunoHepHHUs KanuTai Ha J[py»KeCTBOTO MPEBHIIaBa YHCTAaTa CTOWHOCT Ha akTHUBHTE ¢ 9,691 xw. 1B.

JlpyKecTBOTO TeKyllo HaOJIo/aBa OCHUTYpPEHOCTTa M CTPYKTypara Ha KamuTaja Ha 0a3a CHOTHOLIEHHETO Ha
3aJUTBKHATIOCT. XapaKTEpHOTO 3a HEro €, 4eé TO (pUHaHCHpa JIEHHOCTTa CH OCHOBHO OT COOCTBEHHTE CH T'CHEpUpPaHU

nevayou.

4. AHau3 Ha ma3apa M JieifHoCTTa

YueOHa AeifHOCT 32 MOAT0TOBKA U KBaJU(HUKALUS HA MOPCKH CHEeIHAIUCTH

JeliHocTTa 1Mo TpoBeXxJaHe Ha OOY4YEHHs] HA MOPCKH CIIEIMAIMCTH C€ OCBIIECTBABA B YCJIOBHATA HENPEKbCHATO
HapacTBAIa KOHKYPEHIIHS MEX/Ly 00pa3oBaTeHuTe HHCTHTYIMH. OCHOBHH KOHKypeHTH Ha BMKI[ EAJT ca BBMY H. I,
Bammapos, Texandecku yauBepcureT - Bapaa n Mopckure rumHa3un B rp. Bapra u rp. Byprac, kato u yernpure yueOHU
3aBelleHNs ca ¢ OIo/KeTHA M3ApHKKa. ChIIECTBYBAT M APYTH THPTrOBCKH APYKECTBA C aHATOrW4HA AeiHocT kato BMKI]
EAJI, xato camo nipe3 2013 1. 1 2014 r. B rp. BapHa ca oTkputu 7 eHTbpa, HO NMPOBEXKIAIIN 3HAYUTEIIHO M0-MajKa 4yacT
OT HOMEHKJIaTypaTa KypcoBe, IIPeAUMHO HEU3HCKBAIH crelupryHa yueOHO-MaTepraiHa 6a3a. M3KIIOUUTETHO Cepro3eH
KOHKYPEHT € y4eOHUT neHThp B KoHcTaHIa, KakTo M IIEHTpOBeTe B YKpalHa, KOUTO ca ¢ MHOTO Ooraro mopt ¢oino Ha

Kypcose 1o u3ucksanusTa Ha STCW u OPITO, yTBbpAEHU U OT MEXIYHApOIHO IPU3HATH OpPraHU3aLUU.

[Ipomenure B MexayHapoaHaTa KOHBEHIMS 32 BaxXTEHATa CIy)k0a M HOPMHTE 3a MOATOTOBKAa M OCBHUACTEICTBAaHE Ha
mopsure (STCW) Ha MexayHapomHaTa MOpcKa OpraHHM3anus, KOMTO Bisi3oxa B cmia Ha 01.01.2012 r., mamepuxa
otpaxkenue B uzganeHara or MTUTC HAPEJIBA Ne 6 3a kommeTeHTHOCT Ha MOpckuTe Jinma B Peny6imka bearapus. B
pesyntatr Ha m3MmeHeHusTa B Koneenmmsra STCW, Hapenba 6 n BbBeneHHTE AONBIHUTENHH 3aJBIDKUTEIHH KypCOBE

BMKII EAJl otuuta yBenuueHHe B OpOsS Ha KYPCHCTHTE 3a KypCOBETE MO OE30MacHOCT, HO € HaMaJIeH HHTEPEChT OT
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HAKOHU OT IIO-TOJICMUTC KOpa6OCO6CTBeHI/lLIl/I U MCHUHI' arCHIUMU KbM aKTUBHUPAHE HA KBaJ'II/I(bI/lKaHI/IOHHaTa IMoJAroToOBKa Ha
KOPIIOpAaTUBHO HUBO, MOpaanu MU3IJIAXKAaHC Ha coOCTBEHH LHCHTPOBC B B'BJIF&pI/IH, PyMT)HI/Iﬂ u praﬁHa, WK HACOYBAHC Ha

KypCHCTH B IICHTPOBE Ha Kopabonpurexarenu — @unununan, Bennkoopurtanus, [Tonma u ap.

B ycnoBusTa Ha 3acuiBama ce KOHKypeHIus JpyKecTBOTO ce choOpa3siBa B MHOTO IO-TOJIIMa CTEIEH C N3UCKBAHETO 32
HMKOHOMHYECKaTa e()EeKTUBHOCT B CBOSITA JEWHOCT, KaTO CIEIM TOBA Jja HE C€ OTPa3sBaT HETAaTUBHO BBbPXY KaueCTBOTO HA
MPEATaraHoT0O M THPCEHOTO oOyueHne. OCHOBHHMAT aKIEHT € BbPXY MPAaKTHYECKaTa IHOATOTOBKA B MAaKCHMAJIHO
PEATUCTHYHYU YCIOBHSA U ¢ M3IIOI3BaHe Ha ChbBPEMEHHO cepTuduuupano obopyaBaHe. PesepBure ca B IOCOKa IIPUBIMYAHE
Ha KJIMEHTH 4Ype3 MHBECTUPAHE B II0-MoJiepHa yuyeOHO-MaTepHuanHa 0a3a 1 BbBEXKJIAaHETO Ha HOBHU MPOAYKTH, JIULIEH3UPAHU

OT MCKAYHApPOJAHU OpraHu3aluu.

OtnaBaHe Ha KOpa0Ou Mo HaeM

Ha ¢paxToBusi mazap ce HaOmogaBa TEHICHIMS HA HaMalsiBAHE HAa TOBApPOIIOTOKA, PE3yJTaT OT MPOAbIKABAIATA
WKOHOMHUYECKA KpU3a, HO U TI0sIBa HA TOJSIMO KOJIMYECTBO CBOOO/ICH KOHKYpeHTeH (oT. OvakBaHHATA 32 CHKUBSIBAHE HA
KopaloIIaBaHeTo He ca elHO3HauHH. Penuna Qakrtopu, 4MeTo KyMYJaTMBHO BB3ACHCTBHE B pa3IMYHU MOMEHTH
MOpakJaT HACTPOCHHUS Ha MECHMH3bM, IPaBAT OBAEHIOTO CHCTOSIHHE Ha IMaszapa TpyIHO mpeackasyemo. llpes 2014 r. u
npe3 Texyius nepuos Ha 2015 r. ekcruioatanusaTa Ha M/} ,,['epoute Ha CeBacTomnon” e MHTCH3UBHA, J0KaTo M/} ,,['epoute

Ha CeBacrormon” uma nepuoam, Npe3 KOUTo €€ criupa BpEMECHHO OT CKCILJIOaTalus.

(DepI/I6OTHI/IT€ Kopa61/1 Ca 11oJ IIOCTOSHHO Ha6J'IIO,HeHI/Ie U KOHTpPOJ OT CTpaHa Ha I[py)KeCTBOTO II0 OTHOIICHHUEC Ha
npaBujiHaTa CKCIUIoaTanus, NmoAAbpiKaHEC B I[06p0 CKCILIOATAalUOHHO H e(i)eKTI/IBHO pa60THO CbCTOAHHUECTO, CBITIACHO

Jo0pata MpakTHKa 32 ThProBCKa MOJPBXKKA.

Tbproecko kopadoniaBane

Twprosckoro kopaboriasane upes YBK Kannakpa u M/k Atanac JJMMUTPOB € W3KIIOYUTEIHO 3aBHCHMO OT Pa3BUTHETO
Ha TYPUCTHYECKUS 1a3ap.

Benrapckure y4eOHM 3aBeZieHUs] OT T'OAMHHM HE HM3IMOJ3BAaT BBH3MOXKHOCTTA 3a I'bpBOHAYAHO oOyueHue, koeto YBK
Kannaxkpa e npenocrassuia. [Ipenyoxenusita 3a JOroBOpH OT HOCIIEHUTE TOJIMHH TT0Ka3BaT, Y€ HHTEPECHT € IPETUMHO OT
yyXau (QUPMH M acolManyy, Karo MMa CHOpaJuyYeH MHTEpeC KbM MEpONpPHITHS Ha Kopaba 3a KpaWOpe:KHH MOPCKU
Pa3XoJKM Ha MECTHHS Ta3zap. YCTaHOBEHH ca JOOpPH KOHTAKTH M C BETPOXOAHH acOIMAINK OT Isia EBpora, KakTo u ¢
MexnyHapoaHara y4eOHO-BeTpoxoaHa aconnanus B Anrmms (STI). Kato nepcriexktrBa 3a kopaba ppKOBOJICTBOTO BIKAA
U Y9aCTHETO B MEXIYHApOIHU MOPCKHU NPOSIBH, KOUTO TPAJUIMOHHO CE PaJBaT HA 3aCHIIEH MHTEPEC U IOCEIIaeMOCT B
cBeToBeH Mamab. 3a 2015 r. mMma nperokeHus 3a JOrOBOPH OT OBITapCKH (GHPMH M BB3MOXKHOCT JIa y4acTBa B HIKOJIKO
MopckH ¢ectrBana B 3amanna EBpona u perati opranusupanu ot STI.

Ila3apHus cerMeHT, 3aeMaH OT Kopabu oT Tuna Ha M/K ArtaHac JumutpoB (okono 100 mbTHHKA) € CHIHO CBHUT. B
MIOCJICIHUTE HSAKOJIKO TOJMHM pa3XoJuTe Ha Kopaba IpeBHINaBaT npuxoauTe. [ledenuBiIM ca MajKUTE CBIOBE, ChC
CC30HEH CKMIIAX W HUCKAa TEXHWYeCKa MOoAJphkKa. KopaObT Ou Omil peHTaOmiieH caMo NpH NPEBO3 HA TOJIEMH TPYNH

TYPHCTH B KpaTKH /] 9acoBN/ MOPCKH Pa3XOAKH.
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5. duHaHCOB aHAJIU3

5.1. IIpuxoau, pa3xoau U (pMHAHCOBHU Pe3yJTATH

31.Mapr.15 31.Mapr.14 HN3menenue
OnepaTuBHHU pe3yJITaTH
BGN '000 OTH. a1 BGN '000 OTH. a9 BGN '000 %

IIpuxoam oT onepaTUBHA JEHHOCT, B T.4. Ha: 485 100% 432 100% 53 12
Y4eOHa neitHoCT 257 53% 328 76% (71) (22)
DepuboTHH KOpadH 211 44% 81 19% 130 160
VYBK Kanuakpa - - - - - -
M/x Atanac JJumutpoB - - - - - -
Jpyru noxoau 17 3% 23 5% (6) (26)
Pa3xoau 3a onepatuBHa AeiiHOCT, B T.Y. OT: (514) 100% (519) 100% 5 1
Pa3zxonu 3a marepuanu (36) 7% (49) 10% 13 27
Pa3xonu 3a BHHITHH YCITyTH (90) 17% 87) 17% 3) 3)
Pasxomu 3a mepconana (191) 37% (198) 38% 7 4
Pa3xonu 3a amoptuzauuu (181) 35% (167) 32% (14) ®)
CebecToifHOCT Ha MPOIaICHUTE CTOKH ®) 2% (11) 2% 3 27
Jpyru onepatuBHU pasxoau ) 2% N 1% 1) 14
DUHAHCOBH Pa3X0H/TIPUXOTH, HETHO 456 26 430 1654
DUHAHCOB pPe3yJITAT NpeAu HeTHU (pUHAHCOBU

pa3xoam, janbiu 1 amoptusaimuu ( EBITDA ) 152 80 72 90
DUHAHCOB Pe3yJITAT NP NPeAr HETHH

¢unancosu pasxoan u xaubpuu ( EBIT) 29) 87) 58 67
DUHAHCOB Pe3yJITaT 427 (61) 488 800
bpoii mpoBeneHu Kypcose 116 123 @) (6)
bpoii 00y4yaBaHN KypCHCTH 1,150 1,301 (151) (12)

KeMm 31.03.2015 r. JIpyxecTBOTO peanusupa MPUXOAU OT ONEpaTUBHA IAEHHOCT B pasMmep Ha 485 Xuil. JB. , KOUTO ca
1oBeYEe B cpaBHEHHUE ¢ 0a3ucHus repuof ¢ 53 xmi. nB. wim 12 %. ToBa ce IbJKH OCHOBHO Ha:
e  yBeIWYECHHE Ha Npuxomure oT ¢eprndoTHH Kopadbu ¢ 130 xwmi. nB. (160%), B pe3synrar Ha NperOCTaBEHH I0-
MaJIKi CTHMYJH, KOMTO C€ OTYMTa Karo HaMaJeHWEe Ha JIOXOAWUTE OT HaeM M II0-BUCOK OOMEHEH Kypc Ha
IIATCKUA J0JIap;
e HaMaleHHEe Ha NpPUXOAHWTE OT y4deOHa paeiHocT ¢ 71 xmi. nB. (22%), xato ca mpoBeaeHu 116 kypca KbM
31.03.2015 r. ( 123 kypca xpM 31.03.2014 1.), B xouTO ca Ounu odydasanu 1,150 xkypcuctu ( 1,301 xypcuctu
kbM 31.03.2014 1.). OtunTa ce yBennueHue ¢ 2% Ha OTHOCHTEJHUS JsJ1 HA MPUXOANTE OT FOPUIMUYECKH JIUIA

crpsiMo Te3u oT ¢usndecku mna ( kpM 31.03.2015 r. FOJI-18%; kbm 31.03.2014 r. FOJI- 16%).

Ot mecen siHyapu 1o mecer; Mapt 2015 r. YBK Kammakpa u Mm/k Atanac JJUMHTPOB ca M3BBH EKCIDIOATANAS M HE ca

peanu3upaId IPUXOIH.

B pamkuTe Ha pasriexmaHus Mepruojl ONepaTHBHUATE pa3xoau Ha J[py>KecTBOTO 3a BCHUKHU JIEHHOCTH ca B pa3mep Ha 514
XWJI. JIB. M Ca MO-MAaJIKH B CpaBHEHHE ¢ 6a3ucHus nepuos ¢ 5 xui. jiB. (1%). Hali-cpinecTBeHO BIMSHUE UMAT Pa3XOAUTE 32
MaTepuay, KOUTO ca mo-maiku ¢ 13 xwi. nB. (27%), pa3xoauTe 3a MepcoHall, KOUTO ca MO-Majiku ¢ 7 Xuil. JB. (4%) u

a3XxO0JUTE 3a aMOPTHU3ALIMHU, KOUTO ca Mo-rojeMu ¢ 14 xui. iB. (8%).
p p )

Ksm 31.03.2015 1. ca oTueTeHH HETHO (PMHAHCOBM IPUXOJH B pazMep Ha 456 XWIl. JIB. U ca IO-TOJIEMH B CpDaBHEHHE C

OasucHUsS nepuoa Cbe 430 xun. nesa. Haﬁ-C’LHICCTBeHO BIIMSHME MMa Ieyanbara oT MpoMsHa Ha BAJIYTHUTC KYpPCOBC B
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pe3yaTar Ha MpeoleHKa Ha MapUYHUTE MO3ULIMHU B IMATCKHU J0JAapH KbM Kpas Ha OTUETHUS MEpUOJ Ha IPYKeCTBOTO (423

XWJI. JIB. ).

[Ipe3 mppBoTO TpMeceune Ha 2015 1. JIpyxkecTBoTO peanm3upa GUHAHCOB pe3yiTar rmevainda B pasmep Ha 427 Xwil. IB.,
KOHTO B CpaBHEHHE C TO3HM OT IIBPBOTO TpuMecedne Ha 2014 . e mo-romsm ¢ 488 xmi. nB. ToBa ce IBIDKH OCHOBHO Ha

OTYETEHUTE MO-TOJIEMH MIPUXO/U OT HaeM Ha (eprOOTHU KOpaObu U (PUHAHCOBHU MPHUXO/IH.

5.2. AKTHBH

31 mapt 2015 31 nexemBpu 2014 HN3menenue

C
TPYKTYpa Ha aKTHBHTE BGN '000 Orm.ama BGN '000 Orm asn BGN'000 %

HMOTH, MallIUHK U CHOPBIKEHUS 15,686 67% 15,787 68% (101) @))
VHBECTULIMOHHY UMOTH 1,036 4% 1,048 5% (12) 1)
HemartepuanHu akTUBU 88 - 93 - (5) (5)
OTCcpoYeHr JaHbYHU aKTUBU 1137 5% 1137 5% - -
001110 HETEKYIIM AKTHBH 17,947 77% 18,065 78% (118) 1)
MartepuanHu 3anacu 28 - 28 - - -
TBHProBCKU M IPYTH B3eMaHUs 376 2% 401 2% (25) (6)
Kpatkocpounu geno3utu 3182 13% 2 876 12% 306 11
[TapuuHu cpencTBa U napuyHU

C€KBHUBAJICHTH 1 862 8% 1753 8% 109

001110 TEKYIIH AKTUBHU 5,448 23% 5,058 22% 390

ObIIO AKTUBH 23,395 100% 23,123 100% 272 1

Kobm 31.03.2015 r. akTuBUTE HA APYKECTBOTO Cca HA CTOMHOCT 23,395 XWiL. JB., B TOBA YUCIIO HETeKyu — 17,947 xui. nB.
(77%) u Texymu - 5,448 xwn. nB. (23%). B cpaBHeHne kbM 31.12.2014 1. akTHBUTE Oenekar yBenudeHue ¢ 272 XU JIB.
(1%), n3pa3eHO OCHOBHO ChC CIICHUTE CTPYKTYPHH MPOMECHH:
e HaMaJeHHE Ha HeTeKynuTe akTuBH c 118 xun. mB. (1%) — B pe3yaTar Ha HAYUCICHUTE aMOPTH3ALMH 3a TIepruoaa
(181 xnn. nB.) ¥ TO-MaJIKaTa CTOWHOCT HA HAIPaBEHUTE MHBECTHINH (63 XWJI. JIB.), KOUTO A3 TH KOMIICHCHPAT;
e yBenWyeHHe Ha TeKymuTe akTuBH ¢ 390 xmi. yeBa (8%). [ maBHOTO M3MEHEHHE € OT HapaCTBaHE HAa CTOMHOCTTA
Ha KpaTtkocpouHute neno3utu ¢ 306 xui. ynesa (11%) u Ha napuynu cpenctea B ¢ 109 xui. sesa (6%), kaTo Hait
CBIICCTBCHO BJIMAHUE UMaA MPCOUCHKA Ha MapUIHUTE MO3UIUMHN B HIATCKU AOJIApH KbM Kpas Ha OTYCTHHUA IICPUO.
TBProBCKUTE W JAPYTM B3eMaHUs ca Hamalenu ¢ 25 Xwmi. JeBa (6%), TIaBHO OT B3EMaHHUS OT B3EMaHHS IO

OIICPATUBCH JIM3UHT.

5.3. [IacuBH ¥ KanUTAJ

31 mapt 2015 31 nexemBpu 2014 N3menenne

CTpyKTypa Ha KANIMTAJIA M MACHBUTE
BGN '000 Orth. a1 BGN '000 Otn. 1s1 BGN '000 %

COBCTBEH KAIIUTAJ

OCHOBEH aKIIMOHEPEH KamuTall 32,885 141% 32,885 142% - -
PesepBu 588 2% 588 3% - -
Henokpura 3aryoa (10,276) (44)% (10,703) (47)% 427

0061110 cOOCTBEH KANIMTAJI 23,194 99% 22,767 98% 427 2
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31 mapt 2015

31 nexemBpu 2014

HN3menenue

CTpyKTypa Ha KaNUTAaJa W NacUBHUTE

BGN '000 Orth. g BGN '000 OTH. a91

BGN '000 %

IMACHUBHA

Hertexkyuu nacuBu

ITpoBu3ny 3a 3aIBIHKCHUS 36 - 40 0% (4) (10)
001110 HeTeKYIH TACUBH 36 - 40 0% “4) (10)
Texkyumu nacuBu

TBProBCKHU U OPYTH 33 IBIKCHUS 68 - 231 2% (163) (71)
3arb/KeHUS KbM [TEPCOHAIA U COLIHATHO

OCUT'YpsIBaHE 97 1% 85 0% 12 14
001110 TeKyIIU IACUBH 165 1% 316 2% (151) (48)
OBIIIO COBCTBEH KAIIUTAJI

INACHUBH 23,395 100% 23,123 100% 272 1

[Ipe3 mppBoTO TpuMeceune Ha 2015 r. coOcTBeHus kamurtan Ha J[pykectBoro e HapacHan ¢ 427 xwmi. neBa (2%) B

cpaBHenue kbM 31.12.2014 roguna nmopay oT4eTeHaTa TEKyIla rnevanoa.

KoM 31.03.2015 1. macuBute macuBute Bh3am3aT Ha 201 xui. 1B. U ca Hamanenu ¢ 155 xwn. nB. (44 %). Hamanenuero Ha

TEKYIIUTE MAaCUBU € U3PA3CHO CHC CICAHUTE CTPYKTYPHHU IPOMEHU

e  HETEKyIIUTE 3abDKeHHsITa ca Hamanenu ¢ 4 xwi. nB. (10%), B pesynraT Ha mpoMsHa Ha NPOBH3HATA 3a

3aABJDKECHUS KbM IIE€PCOHAIA TTPU IIEHCUOHUPAHE,

®  TBHPrOBCKM U APYTH 3aABJDKEHUS ca Hamanenu ¢ 163 xui. nB. (71%), KaTo H3MEHEHUETO € CIIEACTBUE OCHOBHO OT

H3IUTIalIaHe Ha 3aAbJDKCHU 3a rapaHliun B pasMEp Ha

166 xui. 1B.;

®  3aJBIDKCHUSTa KbM IIEPCOHANIA M COLMAIHO OCHUTypsiBaHe ca yBenmueHw ¢ 12 xmi. neBa (14%), karo ca

HapaCHaJIK 3aIbJKCHUATA KbM BCUYKH JOTOBOPHU I'PYIIA IEPCOHAL.

5.4. Ipyru ¢puHaHCOBH MOKA3aTEIU

dDuHAHCOBH NOKAa3aTeJIu

I Tpumeceune 2015

I rpumeceune 2014

Iloka3atesu 3a peHTaA0MIHOCT

KoedunueHT Ha peHTaOMIHOCT Ha IPUXOANUTE OT MPOJAKOH 0.912 (0.149)
KoedunueHT Ha peHTaOMIHOCT Ha COOCTBEHUS KAIMTaI 0.018 (0.003)
KoednumeHT Ha peHTaOMITHOCT Ha TACHBHTE 2.124 (0.299)
KoedunueHT Ha KanuTaIu3anus Ha aKTHBUTE 0.018 (0.003)
Iloka3zarenn 3a epeKTHBHOCT

KoedunmeHT Ha epeKTHBHOCT Ha Pa3XxOANUTe 1.831 0.882
KoedunmeHT Ha e)eKTHBHOCT Ha MPUXOTUTE 0.546 1.133
IToka3aTenu 3a JMKBUIHOCT

KoedurmeHt Ha o0111a JMKBHIHOCT 33.018 8.023
Koedunuent Ha Obp3a TMKBHIHOCT 32.848 7.855
KoednuuenT Ha He3a0aBHA JTMKBUIHOCT 11.285 5913
KoedunmeHT Ha aOCOMIOTHA JTMKBHTHOCT 11.285 5913
Iloka3atesu 3a pUHAHCOBA ABTOHOMHOCT M 33JIbKHSJIOCT

Koedunrent Ha HHAHCOBA ABTOHOMHOCT 115.393 104.706
KoednumeHT Ha 3aT6KHIIOCT 0.009 0.010
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6. Cr0uTHS clle] Kpasi Ha OTYEeTHHS NepHol
He ca HacTeNMRIM KOPHIHpallM KM ChIIECTBEHHM HEKOPUTHpaIld CHOMTUA ClIed Kpas Ha OTUETHHA NEPUOJ, KOUTO ca OT

3HA4YCHUE 3a UMYINCCTBOTO U Cl)I(IHaHCOBOTO CbCTOAHHC Ha OPYXECCTBOTO.

7. lUenn Ha aeiivocTtTa

OCHOBHHTE LieH ca CBbP3aHU C NOBUINABaHE Ha €KCILUIOATAl[MOHHO - HKOHOMHYeckaTa e(eKTUBHOCT Ha JpY»KeCTBOTO, C
aJcKBaTHH M Obp3M peakUMH B OTIOBOpP Ha W3UCKBAaHHATA Ha Nazapa W w3MeHeHwsaTa B STCW, ¢ moao6psBaHe Ha
KauecTBOTO M pa3HOOOpa3ueTo Ha MpeANaraHuTe y4eGHHM NPOAYKTH, C OCHrypsBaHe Ha Ge3omacHa eKcIUIOaTalus Ha
xopabure, 6ezonacHa paboTHa cpela U ¢ ONa3BaHe HA OKOJHATa cpela. CTPEMEXBT HH € Ja Ce YBEIHYaT 3aBOIOBAHHTE
NO3ULHUH B KBalu(dHKaMOHHATa A€HHOCT U B MPeBO3HUTE yCyrd. KpaiiHa uen e npeJocTaBsHe Ha YCIYTH, KOUTO M3LIAIIO
MOKPHUBAT M3HUCKBAHWATA Ha MEXAYHapOJHHTE W HAlMOHAIHH HOPMATHUBHU JOKYMEHTH U YAOBIETBOPSABAT HAIIbJIHO

MOTPEOUTENUTE — KyPCUCTH, KOpaGONpPHUTEKATENH B ONIEPaTOPH.

3a nocTUraHe Ha LENHTE CH B HacToAllaTa MKOHOMHYECKA CHUTyalus, YCHIUATA Ha I[pymechoro ¢a CbCPCOOTOUYCHH B

U3IILIHEHUETO Ha CISIHUTE JEHHOCTH U 3aayy:
e Ilomapexka U oOHOBsBaHe Ha yyeOHaTa MaTepHanHa 6aza W TPEHaXOp - CUMYNATOPHTE 3a Ja OTrOBApAT Ha
MEXIyHapOoAHHUTE U3UCKBAHHUA U CTAaHIAPTH;
e PazpaboTBaHe Ha HOBU yueGHH KYpCOBe ¢ rbBKaBH GOPMH Ha OGyUEHHE;
e Mspbrpmsane Ha xmacos peMoHT Ha YBK Kanuakpa 10 mbpBata HOJIOBHHA Ha Mecell Malf Ha TEKyIATa roHHa;
e TupceHe Ha BBE3MOXHOCTH 3a NIPOMEHH B ThPTrOBCKAaTa M LEHOBA NONUTHKA N0 Na3apH, KaKTO U pealu3hpaHe Ha

MapKE€TUHIOBU aKTHBHOCTH ITO BUAOBE YCIIYIH.
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