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Perosoncrsoro Ha ,,CTYAEHTCKU CTOJIOBE W OBIIEXUTHA” EAJI npencrass
CBOsI TOAMIIEH MOKJIAA 3a AeHHOCTTa W roguiuHus GuHaHCOB oT4eT KbM 31 nexemspu 2014
I., KOUTO € U3rOTBEH B CHOTBETCTBHE CHC 3aKOHA 3a CUETOBOACTBOTO M MeXxmayHapoaHuTe
CTaHJApTH 33 (UHAHCOBU OTHETH.

OnucaHue Ha genHocTTa

,Ctynenrcku cronose u obmexutus’ EAJl e peructpupano B PenyOmmka brirapus,
ChC cemanmine u ampec 3a kopecnoraenus rp. Cobwusa, 1700, p-u CryaenTcku rpan , O Ne
5, et 2. :
HpyXecTBOTO ¥Ma TIpeaMeT Ha MNeWHOCT: eKCIioaTallusi ¥ CTOMAaHWUCBaHE Ha
CTYHEHTCKHU CTOJIoBe, obmexutus, Orodern, kinyOoBe W APyrHu 3aBeHeHUs 3a OOIIECTBEHO
XpaHeHe, ThPTOBUA U KyJNTypeH OTANX, KaKTO U OT/AAaBaHe MO/ HaeM Ha UMYIIECTBO.

lNpernea Ha genHOCTTA

“CTYJJEHTCKHU CTOJIOBE M OBIIEXUTHA” EAJl rp. Codust mpombikasa na
Opne yTBBpACHa (GUpMa B CTPaHATa, OCHIIECTBSIBAIA COIMATHATA MOJUTHKA Ha Abp:KaBaTa
CIIPSIMO CTyHEHTHTE. J[py>KeCTBOTO OCBHINECTBSIBA CBOSTA AEWHOCT CHOOPA3HO M3MCKBAHMATA
Ha JIefiCTBAI{UTe HOPMATUBHU JJOKYMEHTH Upe3 JIeBeTTe KJIOHA B CTpaHaTa KaKTo CIeOBa: Ip.
I'abposo, rp. Bemuxo TsprOBO, Tp. Pyce, rp. Ilnosaus, rp. Crapa 3aropa, rp. Ciusen, rp.
Ambon, rp. Xackoso u rp. Illymen . Jlpy>KecTBOTO pasmoyiara ¢ OOIIEXUTHS W CTOJIOBE B
KJIOHOBETE CH KaKTO CIIE/iBa. CTyNEHTCKU oOmexuTrs obnio — 34 6posi, oT Tsx cobcTeern 29
Opost 1 IpenocTaBeHU 3a CTOMaHucBane — 5 Opos. CryxeHtcku cromose obmo — 20 6pos, oT
TsIX cobcTBeHH 14 Opos M mpemocTaBeHH 3a CTOmaHucBaHe - 6 Opos.  JIpykecTBOTO
pasmonara c¢ JyersoBa 0asa ot 9035 Op. nernma 3a 3afOBOJISIBAHE SKUJUIIHUTE HYKAW Ha
CTyZIeHTHUTe, OT KouTo 426 Op. nmeria B 06a3a Ha 3aTBOPEHH OOIIEKWTHS, HyXITACI[H Ce OT
ocHOBeH peMOHT. Ilopamu nmurca Ha CTY[EHTH 3a HACTAHABAHE ChHIATa He TIOMJIEXH Ha
BB3CTAHOBSBAaHE KbM HacTosmus MoMmeHT. IlpemocraBeHOTO 3a momsyBaHe B rp.Cuimcrpa
obmexuTre pasmonara ¢ 98 6p.nerna. CHIOTO Ce HyXAae OT OCHOBEH PEMOHT, HO IIOpaIH
dakra, 7e He € COOCTBEHOCT Ha APy KECTBOTO M MOPAJXd MUHHMAIHATA 3a€TOCT Ha CHIIOTO
KBM HAaCTOAIIHSI MOMEHT He € e()EeKTHBHO PEMOHTHPAHETO Ha CHIIOTO.
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3a Bozemn (pakTop BBB (UpMeEHATa CU IMONUTHKA J[py>KEeCTBOTO ONpeaens yupaBIeHHETO
Ha (QHUHAHCOBHTE pPECYpCH C OIJIe[] OCHTYypsBaHe MAaKCHUMAIHO JOOpH YCIOBHS Ha
IpeAaraHaTa yciyra IO CTOJIOBOTO XpaHEHe U CTONIAHUCBAHE Ha CTYACHTCKUTE OOIIE)KUTHS.

INapanuus 3a eekTUBHOCTTA HA paboTaTa ca HATPYIIAHUTE OITUT U 3HAHUS, MAKCHMAITHA
aHT@KHUPAHOCT U KobOpa KOOpAaWHAIWS Ha KBanupuimpanus repcoran. IIpeobianasamara
9aCT OT IepPCOHAa MMa 3HAUUTeNIeH TPYAOB CTAX B APYXKECTBOTO. PHPKOBOIHUAT IEPCOHA €
¢ HeoOXoaMMaTa KBaIH()UKALMS 1 OITHT.

CnbcTaBsHeTO Ha TOWINHUS (PUHAHCOB OTYET € 3aKJIFOUUTENIEH eTan OT mpoleca Ha
CYETOBOIHOTO OTHUTAHE HA MpPEAIPHUATUETO 33 OTUeTHATa roguHa. l{enra Ha c4eTOBOTHOTO
IPUKIIIOYBAHE € Jja e BAPHO U YECTHO IPEACTaBsiHe Ha MMYIIECTBEHOTO W (hMHAHCOBO
CBCTOSIHUE HA MPEANPUATUETO, U Upe3 CUETOBOEH OTYET Jja IIPEeCTaBH Ha COOCTBEHHUIIMTE
Ha OpenmpusATHeT0 MHpopManus 3a (UHAHCOBOTO My ChCTOssHHE. CHETOBOOHMSAT OTHET
MOKa3Ba Pe3ylITaTa OT AeMHOCTTa Ha PBKOBOIACTBOTO U €(EKTHBHOCTTA OT YIPABJIEHHETO HA
MIPEIOCTABEHUTE PECYPCHL.

CTpykTypa Ha OCHOBHUA KalUTAall

KamwtansT Ha ApyXecTBOTO € B pasmep Ha 10 884 703 mB., cueTase ot 10 884 703
Opoii akIuH ¢ HOMHHAJIHA CTOMHOCT 1 J1eB.

Ensommuen coOcrBeHmk Ha kammTana Ha JIpyxecTtBoro € MUHECTEPCTBOTO Ha
obpaszoBaHueTo 1 Haykarta Ha PenyOnmka benrapus.

Yyactue Bbpoit

% aKIHA
MuHnCTepCTBO Ha 00pPa30BAaHUETO W HAYKATA 100 10 884 703

100 10 884 703

1. ¥Ynpasjenue

Cermacro pelictBamusa Twuproecku 3akoH B Bearapms xem 31 nmexemspu 2014 1.,
“Crynenrcku ctonose m obmexutns’ EAJ] e akuMOHEpPHO OPYKECTBO C €THOCTEIEHHA
CHCTEMA Ha yIpPaBJICHUE.

KoM 31 nexemspu 2014 r. CpBeTHT Ha AUPEKTOPHATE € B CHCTAB OT TPH WIEHA, KAKTO
crenBa:

Bacun Togopos — 3nbinHUTENEH TUPEKTOP

Amnren I'eoprues- Unen wa CJJ

Kamun Anacracos - Ipencenaren mva CJJ

B magamoro Ha Mecen lOnm 2014 roxm e msBwpuieHa npomsina B CbhBeTa Ha
nupexkropure, kato e ocsodomen Cepreit MunanoB. Hasnauen e Pymen Kones. Mecerg
Cenremspu 2014r. e m3BbpuIesa HoBa mpomsiHa B CeBera Ha qupekropure. OcBoOonenn ca —
Jlenxo Ilerxanmn, Mpan Ilemes, Cemat HOcenmnos u Pymen Kones. Hasnauenu ca Tams
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byprasosa u Croigo CroiigeB. Meceny nexemspu 2014r. OTHOBO € BIMCAaHA NPOMSHA B
Coeera Ha mupexropure. OcBobomenu ca Tams bypraszosa u Crtoiiuo CroiideB, xaro ca
nazHadenu Bacui Togopos u Kanna AnacTacos.

Cprmacso Teproseckust 3aK0H ce MPEACTass clIeqHaTa NHPOPMAIUS:

Bacun Cepreit | Anren Croiiuo | Tans Pymen Cemar | Usanm Jlenko
Unen CJ{
Hopya I'oues Mumnaso | Kpacumup HCTEOB HJumosa | Heman | Xacamos | Makcu | Hukonos
= Tomopos | B OB Croiiue | Bypraso | xoB IOceuno MoB | Ilerkanun
) I'eoprues | B Ba Komes B | Ilemes
1.247, an2 204,00 | 23655,00 14175.00 952.00 9146,00 | 14401,43 11455.00 | 11455.00 11455.00
r. 1 (eBa)
9L HsIMa HsIMa HIMA HIMa HiMa | Hsm HSIMA HAMa HiIMa
17, am. 2, T. a
9IL. He ca HE ca HeE ca He ca HeE ca HE He He He ca
Y7, an. 2, T. | mpenBsune | IpeABHAE | MPEABUIEH |IPEABH | IPENBUAE | ca ca ca mpenBuIe
HU HU " eHH HU | Ipe[(BU | IPeABHN | IpenBH | HU
IeHU CHH JIeHA
JacTHE B HsIMa HAMA HAMA HIMa HsIMa | HAMA HSIMA HsIMa HsIMa
YYKECTB ydacThe | ydacTHe | y9acTHe B | y4acTH | ydYacTHe | y9acTH | y4YacTHe | y9acTd | y4acTHe B
CBITL B IPyTO | B ApPYyTro IpyTO €B | BJpyro €B | BIpPYyro eB ApyTro
1. 247, OPYKECT | APYXXECT | APYXKECTB | HAPYro | OPYKeCT | HOPYro | APYXeCT | HAPYro | OPYXKeCTB
L2,14 BO BO 0| mpyxkec BO | OpyXKe BO | Ipyxe 0
TBO CTBO CTBO

HPYH(GCTBOTO HiAMa CKIIOYCHH JOOroBOPHM TIpE3 TroAMHAaTa, KOHTO HM3NIH3aT H3BBH

obudaiitHaTa HeHOCT WK CE OTKJIOHABAT CBHIIECTBEHO OT ITA3aPHUTE yCIOBHA.
Kem 31.12.2014 r. [{py>XecTBOTO ce yIIpaBJsiBa U IPEICTaBIsIBa KAKTO CIeBa.

Ilpencenaren Ha C/I — Kamma Aracracos
Wsnenaurener pupexrop — Bacun I'oues Togopos

2. Pesyarartu 3a TeKyuIusi IEPHOI

[IpuxonuTe Ha APYKECTBOTO ce (OPMHpPAT OCHOBHO OT IOCTHIUIEHHATA 33 CTOJOBO
XpaHeHe, CTYIEHTCKUTEe HaeMH M CcyOcHImuws, INpenocTaBeHa OT PemyOmukaHCKus OOKET
3a IOKpPHMBAHE Ha pa3XOAHM 3a XpaHOAeH W JernonaeH. 3a ¢uuancosara 2014 rox. 3a
APY’KECTBOTO € YTBBbPAeHa cyOcuans ot PenyOmmkanckus Oromker B pasmep Ha 6 331 880
aB. ¢ IIMC Ne 51/ 11.02.2014 r. u ITIMC Ne 86/ 28.03.2014r. , HO TmoJy4eHaTa CYOCHIHS 3a
2014roguna ot APY’KECTBOTO € B HAMAJIEH pa3Mep - 95 % OT yTBbpeHaTa TakaBa, T.€.
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6 015 286 nepa. Cpencrsara ca pa3d4eTeHH IPU CTOMHOCT 3a €IUH XpaHOAeH - 2,90 nB. u 3a
enun nernoged — 1,00 nB. Ilpu pasmmatenu 95 % pasMepa Ha eAWH HaTypalieH IOKa3aTell
Iajia oA OIpEeAeICHNs] HOPMATHB.

Cybcunumsra, mpemocTaBsHa 3a OIepaTHBHA AEHHOCT Ha APY’KECTBOTO M HEYCBOEHA HA
0a3a oTHeTeHNTE JIETTIONHN U XPAaHOXHM, OCTaBa 33 M3BBPIIBAHE HA PEMOHTHU JEHHOCTH Ha
CTYIEHTCKUTE CcTojioBe M obmexnutus cbraacio wi7 Ha Cnopasymenme Ne - JI01-
86/28.03.2014 rom. ¢ MuHmcTepcTBO Ha 0Opa3oBaHHMETO W HayKaTa, M3TOTBEHO Ha 0asa
[IOCTaHOBIIEHHETO 3a PenyOmukanckus OromkeT 3a 2014 roquHa.

Cnen w3roTBHETO Ha romuimHMsS (QUHAHCOB OT4eT Ha “CTYHEHTCKH CTOJIOBE H
obmexutns” EAJL 3a 2014 r. e BUAHO, 4e TOJNy4eHHUTE [IPUXOH ca B pasmep Ha 14 101 xum
nB. (2013 r.: 13 921 xwmu. 1B.).

B ToBa umCiI0, HETHUTE IPUXOAH OT mponax6u 3a 2014 r. ca B pasmep Ha 8 110 xumL
JB., a IpUXOABT OT cyOcummst € 5 085 xwmn. nB. (2013 1.: 7 776 X@i. JB. HETHU IPUXOAH OT
npogaxda, 5 165 Xwui. JB. IpUX0J OT CyOCHIHst).

CtpykTypara Ha IpUXOZUTE 3a APYKECTBOTO € GopMHUpaHa, KaKTO CIEABa.

2014 2013
‘000 mB. ‘000
JIB.

Cy6cunus ot Pb 5085 5165
[Mpuxopu ot yenyru /oOmesxuTusy/ 5052 4718
IIppxonm OT CTONOBO XpaHEHE 2972 2 969
Hpyru npuxonu 906 980
ITpuxonu ot Orodern - 86 89

14 101 13 921

OTHOCHTENHHAT ST Ha TPUXOAWTE (BKIJ. TPUXOAHM OT TpojaxOm m cyOcumms) mo
KJIOHOBE Ha PYy>KecTBOTO 3a 2014 . e KakTo ciessa:

IIpuxonu

%
Kion rp.B. TsprOBO 15.98
Kion rp.I'abposo 6.57
Ko rp. IInosaus 14.25
Kuon rp. Pyce 17.25
Knon rp. Codust 10.64
Knon Mlymen 14.98
Kion rp. Crapa 3aropa ‘ 13.50
Knon rp. Cnusen : 3.07
KoH rp. Ambon 2.16
Knon rp.XackoBo 1.60

100,00
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CueroBopHara 3ary0a Ha HApyxecTBOTO 3a 2014 ropwHa, oTpa3zeHa BbB (PUHAHCOBUS
oT4eT, € B pasmep Ha (6 682) XuJl. JeBa mpenu JaHBIHO npeoOpasyBaHe M B pasMep Ha (6
658) XuJ1. JB. clen JaHbYHO peoOpaszyBaHe.

Ilo xnoHOBE (I)I/IHaHCOBI/ISI pe3ynTar € KakToO ClI€aBa.

IIpuxonn
‘000 1B,
kJ10H rp. Codust (455)
kJ10H Ip. B.TBpHOBO (29)
KJIOH Ip. Pyce 203
kyioH rp. Ct.3aropa 43
kioH rp. ['abposo 1
kJ0H rp. [Inosaus 9
kJ10H rp. CrimBeH (26)
KJIOH p. MO0 (15)
KJIOH Tp. XaCKOBO 3)
kJ0H rp. [llymen (6 410)
(6 682)

Haii-rHeraTnBHO BIWSIHAE BBPXY (HMHAHCOBHUS pe3ynTar 3a orderHara 2014 r. okasasa
saryOara, ¢popmupana oT kJoH — rp. [llymen. 3arybara Ha knoH Illymen e gopmupaHa OT
U3BbpIICHaTa OOe3leHKa Ha CToHHOCTTa Ha crpagure. CpmaTta € B pe3ynTar Ha
olpeneNeHaTa OT JMIIEH3MPAHN OLEHWTENH CIpaBe/IiBa CTOMHOCT HAa CrPAJUTE B KIOH
IMymen xpM 31.12.2014 romuna. Ilpu ompenensHeTo Ha CHpaBeANMBATA CTOMHOCT Ha
CTpaguTe Ca U3MOJ3yBaHH OLEHBYHI METOOM KAaTO :MeTOJ Ha Pa3XOAWTE /BEl[HA CTOUHOCT/
METOJ] Ha KalUTaJM3HpaHe Ha Joxofa. B pesynrar Ha u3BBpIIEHATa OIEHKA OT HE3aBUCHMH
OLIEHUTENN € YCTaHOBEHO, Ue CTOMHOCTTA Ha crpajuTe B KioH IllyMeH e 3Ha4uTenHo mo-
HUCKa OT Ta3W, ¢ KOATO Ca anopTHpPaHW B KaluTana Ha ThPrOBCKOTO ApPYXKecTBO mpe3 2009
ronuHa. [Ipm obe3neHkata e popMupana 3aryba B pazmep Ha 6442 XWUILIB.

HeratuBHO ce OTpa3u BBbpPXY (MHAHCOBS pe3yiATaT X OTIHCBAaHETO Ha OajaHCOBATA
CTOMHOCT Ha MMOYMBHATA 0a3a B TP.AXTOIOJ CTOMAHHCBAaHA OT JPY’XKECTBOTO, Ha Oa3a
cpeOHO pelleHHe Ha TpeMaxBaHe Ha cbmiata. Pasmepa Ha 3arybaTa OT OTHIHCBaHE Ha
akTuBUTE Ha Oazara e B pa3mep Ha 53,4xmr.B. orpaseHa B Codusi.

BbB BpB3ka ¢ B3eToTo Pemenme Ne787/13.12.2013 rox. Ha MUHHCTEpPCKH CBBET 3a
M3BaKIAaHE HAa aKTHUBH OT KamuTayia Ha J{py:xecTBoTo, O€3 HampaBeH (GMHAHCOB aHAJIH3 U IPU
NOCTa HEW3SCHEHW NaHbYHU W (PUHAHCOBH NpoONEeMM, HAIOXKM M3WUCKBaHE HA IIPaBHU
CTAaHOBWIIA OT BBHHIIHA a/IBOKATCKa HpMa, B Pe3yTar Ha KOETO PasXOJuTe 3a HeHHOCTTa
Osixa yBemuuenu ¢ 113,4 xun.B. CplmTe 0Ka3axa BIVSTHUE BBPXY OTIETEHHUS OTPULATENCH
(UHAHCOB pe3yJTar.

ITpu oruerenure GunaHcoBu pesynratu 3a 2014 r. ¢ orpumaTeneH GUHAHCOB PE3yJNTAT
ca ITOYTH BCUUKHU KIJIOHOBE, C M3KIIFOYEHME Ha Te3u B rpafiosere Pyce m Crapa 3aropa. B mo-
MaJIKUTe KJIOHOBE pe3yJTaTUTe Ca MOBJIUSHU OT HEBB3MOXKHOCTTA J]a C€ OCUTYpH IIO-
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BHCOKA 33€TOCT Ha CTYAEHTCKHUTE OOMIEXKUTHS, TIOpafy HACHK IIPUEM Ha CTYAECHTH OT eIHa
CTpaHa W OTpaHHWYEHHWsATa, HanoxkeHW oT Hapenbara 3a mon3sBaHe Ha CTYAEHTCKHATE
OOILIEeXUTHA, KOSITO He aBa BE3MOXXHOCT NIPH HalNWYHe Ha cBOOOAHA Jernosa 0a3a, chpImaTa
Jia TIOJ3yBa IO pemieHHe Ha THproeckoro apyskecTsBo. IIo To3u HaumH JpyskecTBOTO Hpes
Te3U CH KJIOHOBE C€ JMIIaBa OT NONBIHUTENHM (PHHAHCOBU NPUXOOU HEOOXOAMMH 3a
MOKpPUBAaHE Ha YCIOBHO IIOCTOSHHUTE pasxofgu. HerarwsHO BiMsHWE BbpPXY (QUHAHCOBHS
pesynTar oOka3a M 3HAYUTEeNHO YBEIWYCHHWA pa3Mep Ha JaHbK Crpagd M Takca
cMmer.HeraTueHO BIHsIHME OKa3axa W HOPMATHBHTE HA HATYypaJIHUTE IOKasaTenu npes 2014
rOfl., KOUTO HE Ca MPOMEHSIHHU, BBIIPEKU YBEINYEHUETO B LIEHUTE HA PAa3XOAUTE CBBP3aHU C
TeKyIiaTa M3ApBxkKa. 3a puHaHCcoBaTa roxnHa J{pyKECTBOTO € HAYHMCIMIO W 3aIljIaTHIIO —
340 xun. 1B. 32 ZaHBK CTPagy U TaKCca CMET, KOUTO Ca MMOKPUTHA OT IIPUXOAM OT CTOIAHCKaTa
JEWHOCT. ‘

ITpe3 oTueTHUs MepuO ca U3BBPUICHH Pa3XOAHu 3a JeHHOoCTTa B pasmep Ha 20 902 xui.
JB. KOUTO ca ¢opMupaHm oT ceOectoiHOCT Ha npomaxodure -12 717 x.nepa (12818 x.oB —
2013r. ), agmuaEcTpaTuBEKU pasxonu -1019 x.ymeBa(848 x.nB.-2013r.) m mpyru pasxonw 3a
neiiHOoCTTa -7166 X.JIeBa (697 x.qB. -2013r. ). Ilo MKOHOMUYECKH E€TEMEHTH pa3XONTe 3a
eI HOCTTa BKIFOYBAT:

2014 r. OtH 2013 OTtHO
cyma OCH-TEJIeH T. CyMa CH-TeIlCH
(xwm. s (%) (xum. s (%)
Bun pasxon JTB.) JIB.)
Pasxonu 3a matepranu 7 506 35,9 7 693 53,55
~ 1
Pasxonu 3a ycnyru 1 009 4,83 1 111 7,74
Pasxo/IH 3a 3aIUiaTh 3027 14,4 2 805 19,53
8
Pa3xonn 3a COLMAIHU OCUTYPOBKU H 1179 5,64 1 166 8,12
HagOaBKu
Pasxonm 3a amopTuzanmu 949 4,54 956 6,66
Hpyru pasxonu 7232 34,6 632 4,40
0
B T.4. OaJaHCTOBA CTOMHOCT Ha 66 - 72 -
IIPOafCHNA CTOKH
O6mo 20 902 100 14 363 100

Haii-romsim gsm B pasxofuTe IO €JI€MEHTH WMAaT Pa3XOAWTe 33 Marepuand. Te
BKIIIOYBAT OCHOBHO pAa3XOAMWTE 33 XPAHWUTENHU NPOXYKTH, HEOOXOOWMH 3a CTOJIIOBOTO
XpaHeHe M KOHCYMAaTHBH 3a OOINEXUTHATA /el.eHeprusi, OTOIUIEHHE, CTyAeHa BOxa/.
Crnenpamu mo pasMep ca JpPyTUTe pasXOny, KOHTO BKJIFOYBAT PE3YITATATE OT HANPABEHATA
NPEOLIEHKA HA IBITOTpalHATE akTWBH, OallaHCOBATA CTOMHOCT HA OTIMCAHHUTE aKTHBH Ha
nouyrBHaTa 0a3a B Ip.AXTONON, a/J(BOKATCKH YCIyTd W HENPU3HAT NaHBYEH KPEMIUT.
3HauuTenHH 1O 00eM ca pasxommTe 3a paboTHH 3amnaTH. Kato OpyTHa cyma HaduCIeHHUTE
cpefcTBa 3a paOOTHA 3amiata ca IMO-BHCOKM OT Te3d or 2013 r. ¢ 222 xunm s
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VBeNnuueHNeTo ca ABJDKU MIPEIUMHO HAa N3MEHEHHETO HAa MUHMMAJHAaTa pabOTHA 3aIuiaTa oT
01.01.2014 ron. Pa3mepa Ha cpencTBara 3a paOOTHa 3amiaTa Ce IIOBIUSIBA U OT YBEITHYECHUS
cbcras Ha CpBeTa Ha IUPEKTOPUTE OT TPUMA Ha €T 4YJIeHa.

Hauucnenure npe3 oT4eTHUA NEPUOA Pa3XOay 3a aMOPTHU3ALMU BB3au3aT Ha 949 xum.
neBa. [lpuerure TMONE3HM CPOKOBE 3a TOJ3yBaHe HA ABIATOTPAHHATE AKTHBH Ca KAKTO
clenBa;

Crpanu 50 ropuHwY;

CropwoxeHus, IpejaBaTeHA yCTPOHCTBA U AP.IL 25 ronuHy,
MarinuHg, TpOM3BOACTBEHO 000pyABaHe, anapaTypa 10 roguny,
TpaucrnopTHu cpencrsa 10 roguHy;
Kommrotpu u codryep 5 romuHwM;
CroraHCKY MHBEHTAP 7 roguHML

[IpenBun M3IBIHEHUTE AOrOBOpH 3a crpourencTso mpe3 2009 r.,2010r, 201lr. u
2012r. ce yBenm9mXa OTYETHUTE CTOWHOCTH Ha M3TrpajgeHnTe 0OeKTH. ToBa CBIIECTBEHO CE
OTpa3siBa BbPXY YBEIMYaBaHE HA PA3XOAWTE IO aMOPTU3AIUH, JAHBK CIPajy U TaKCa CMET,
KOETO OKa3Ba 9yCTBHUTENIHO BIMIHHE BBPXY pasxoxnte Ha [IpyXecTBOTO W Ha (PUHAHCOBUS
pe3ynTar OT AeHHOCTTa, KaTo C€ MMa BIOPEABUA 4€ LCHHUTE HA HAEeMUTE B CTYAECHTCKHTE
OOIIEXHUTHA ¥ IIeHaTa Ha XPAaHOAHWUTE B CTYAEHTCKUTE CTOJIOBE Ca HOPMATHUBHO ONPENEIEHI
7 ca TSCHO OOBBP3aHM C MPOBEXXAAHATA OT Ibp>KaBaTa COLUANIHA MOIUTHKA KBbM CTYACHTHUTE.

Kem 31.122014 1. “Crypentckm cromoBe u obmexutnss’ EAJl - Codua uma
KPAaTKOCPOYHM TBHPrOBCKY, NAaHBUHU M JPYyIW B3eMaHus B pasmep Ha 2 134 xum 1B,
dopMupaHH OT B3€MaHUS OT KIMEHTH - 242 XU JB., B3€MaHMs IO HAJBHECEHH JaHBIM - 8
XWL. JIB. ¥ ApyTH B3eMaHus — 1884 xumn.as., B T.94. 1715 xun. 1B. ca B3eMaHUs OT AETO3UTH B
Koprioparussa Teproecka 6anka AJl/ KTh/. IlpenocraseruTe Ha neno3ut cpencrsa B ,,KTh”
AJl ca mony4ern OIOIKETHH CpPeliCTBA ChC CTPOro LEeNEeBO NpeqHa3Ha4YeHHe-3a PEMOHT Ha
CTYIEHCKHTE CTOJIOBE W OOmesxuTist. J[py:KeCcTBOTO HE € OTYeNO PasXond oT oOe3leHKa Ha
B3€MaHUSTa, KaTo € OTUeN0 creuUIHOTO NpefHa3HaUeHIe Ha TAPUIHATE CPELCTBA.

Kparkocpounure 3agbiDKeHHs ca B pasmMep Ha 1975 xmm 5B, B TOBa YHCIO
3aABJDKEHNA KBM JOCTaBIMIM — 676 XUl JB. , 3ab/DKEHAS KbM OepcoHana — 231 xun. 1s.,
OCUTYpHTENHY 3aAb/ukeHus — 109 XWi.nB., HaHBUHE 3abJDKeHUA — 312 XUl 1B. U APYTH
3aIBIDKEHIA - 647 XU 1IB./ B T. 4. IENO3UTH 10 gorosopu — 481 xu. mB./.

Bsemanusita ¥ 3abJDKEHIITA ca ¢ TeKyll xapakrep. IIpe3s oT4eTHHMAT IepHof He ca
peanM3upaHy H3BBHPEAHU IPUXOIHU U PA3XONH.

PenraOmiiHOCTTa Ha MPUXOOUTE OT IPONAKOH € ChOTHOIIEHUETO MEXAY CUETOBOIHMA
(MHAHCOB pe3ynTaT W HETHWTE TIPUXOAW OT mpomaxOu. Toil mokassa eeKTHBHOCTTA Ha
MIPUXOIUTE OT MPOXAKON: .

Penmabunnocmma Ha TPUXOAWTE OT NOPORAKOH € CHOTHOIIEHWETO MEXAY
CYeTOBONHMS (UHAHCOB PE3yNTAT M HETHHTE NPHUXOMM OT TrpomaxOm. Toil mokassa
e()eKTMBHOCTTA Ha MPHUXOJUTE OT IMPOAAKOH:

I[Newan6a /HeTHN IpHXOqH OT npomaxdm = (6 682) /8 110 =(1,21)

Ot chIOIecTBEHO 3HAYEHWE 33 aHAIN3 M OLEHKAa Ha AEWHOCTTa Ha MPEATPUSITHETO Ipe3
OTYETHHs TEPHOR Ca IIOKa3aTeNuTe 3a JMKBHAHOCT. Te OTpassiBaT CIIOCOOHOCTTA Ha
MPENTIPHSITAETO A TOCPeIla TEKYLIWTE CH 3aqbJUKEHUS Ipe3 HOBHUS OTYETeH INEPHOJ C
JOCTaThYHA CHUTYPHOCT W TIOPaiy TOBA TPENCTaBJiBAT OcOOeH HHTepec 3a KPEAUTOPHUTE
/6aHKHTE, TOCTABYHALIATE U JIP./.
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Koeduientst 32 00Ima JUKBAIHOCT = KPAaTKOTPAHHWUTE aKTUBH / KPATKOCPOUHUTE
3ambiokeHus =6 586/1975=2.71 (322013 r.: 2.71 )

KoeduireHTsT 32 OBbp3a JIMKBHIHOCT = KPAaTKOCPOYHHU B3EMAHUs, MAPUYHM CPENCTBA
/kpaTKOCpOYHHM 3aabinKeHnss =6 500/ 1 975=13.29(3a 2013 r.: 2.67)

KoedpuenTsT 3a HesabaBHa JIMKBUIHOCT = IIAPUYHH CPENCTBA/KPaTKOCPOYHH
3axbiokeHus =4 366/ 1 975 = 2.21 (3a2013r.: 2.45)

OT cTOMHOCTUTE Ha TTOKA3ATEINTE € BHIHO, 9€ APYKECTBOTO € B ChCTOAHUE A IIOKPHUBA
3aABbJDKCHUATA CH C HAIHYHUTC CH aKTHBH, KOraro C€ Kacac€ 3a o6maTa JIMKBHIHOCT. Or
HarpaB€HAaTa ChIOOCTaBKa C MPEOXOOHUA OTYETECH MEPUON CE 3abemsi3Ba TCHACHIIWA Ha JICK
CriaXx ,HO CPAaBHUTECIHO 3alla3BAHC Ha IOKA3aTEUTE. ZIPY)KCCTBOTO HE Cpfia 3aTpyAHEHUA
npu H3IJIAIAHE Ha TEKYIIUTE CH 3abJDKCHIS.

CTOMAHCKU LIESNIN 3A 2015 T.

Cromanckure 1ea Ha PBKOBOACTBOTO Ha ApykecTBOTO 3a 2015 rom. ca cumHO
TIOBJIASTHU OT M3MbJIHeHneTo Ha Pernrenvie Ha Munncrepcku Creer Ne878/13.12.2013 rox., ¢
KOETO Ce pelaBa Jja ce MPUCTHIN KbM IIPOLEAYpa 0 OTIHCBAHE W MpefaBaHe Ha CrpajHus
¢oHA Ha mIeCT KJIOHA OT cucTeMara Ha ApyxkecTBoTo. [Ipu peammsupane Pemennero va MC,
OEHHOCTTa Ha APYKECTBOTO IOPACTHYHO Iia C€ HaMalud M OrpaHmdu. Jlpy>KecTBOTO 1ue
MOHeCe 3HAYMMHU 1O pasMep (uHaHCOBH 3aryOm. ChHHOIOTO HE pasIonara C pe3epBH 3a
NMOKpHBaHe Ha LuTHpaHmTe 3aryom. Twil kato Pemenmero mopakiga MHOTO 3aKOHOBH,
NaHBYHU ¥ (PUHAHCOBH KazycH, PrkoBoacTBoTO € madopMupaino Ipunnunana 3a cpmmTe U €
W3pasuiIo TMO3ULMATA CU 3a IpeAlpieMaHe Ha ACMCTBH 3a IIOJy4YaBaHE Ha IOPHUAHYECKU H
OaHbYHU KOHCYJITALNH.

MuHuCTEpCTBO Ha OOpA30BAHWETO € HANPABUIIO CHOTBETHUTE KOHCYNTALUU KU €
NpemIoKAI0 Ha MuHuCThpa Ha (uHaHcHTEe OmoOpeHHMe Ha MIpoeKT Ha Pemenme Ha
MuHucTepcku cbBeT 32 oTMsiHa Pemrerme Ne 787 ot 13.12.2013 1.

C mucmo m3x.Ne 04-06-411/11.11.2014 r MunrcTbpa Ha (GUHAHCHTE € OHOOPHI
NpeyIoKeHust OT MIHUCTEPCTBO Ha 00pa3oBaHUETO IPOEKT 3a OTMsiHa Ha Pemenue No787
or 13.12.2013 1.

Jlo maraTa Ha ChCTaBsHE Ha TonWIIHWA (uHAHCOB oTdeT Pemenue Ha MC
3a oTMs1Ha Ha Pemrernme Ne 787 ot 13.12.2013 rox. He € U3/maieHo.

PBKOBOICTBOTO Ha JPY’KECTBOTO 1€ HACOYH YCWIMATA CH 3a 3ala3BaHe Ha
NPUXOATE OT NEWHOCTTAa M ONTHMM3HpaHe Ha pasxomure. JIpy>KeCTBOTO € IOCTABEHO Ha
paboTi B 3aTpyAHEHa WKOHOMWYECKA CUTyallds, B pe3yJiTaT Ha TOBAa, 4e€ pa3Mepa Ha
dunancupaneTo ot PenyOnukanckus Oroker He e yBenudasaH oT 2010 rox., a 3a mepuosa
ot 2010 r 1o 2014 r. 3HAYUTENHO Ca C€ YBENIWYMIMA Pa3XOAUTE 3a NaHBLUU U KOHCYMaTHUBH.
PBKOBOZCTBOTO IIe THPCH JOUBIHUTENHHU pecypcd 1 me paboTy B NOCOKa Ha rMofoOpsiBaHe
OpraHm3zali¥isita Ha JeWHocTra Ha JIpyXXecTBOTO, Taka dHe Ja Ch3haBa YCIOBUA 3a
peanu3upaHe Ha COITMATHATA TIOJNUTHKA Ha JIbP)KaBaTa, KaTo MOHo0psiBa OWTOBUTE YCIIOBUS
3a )KMBOT Ha CTyHeHTuTe. J[py>kecTBOTO e MpoabJDKaBa W MOJAAbpIKAa BOAEHATa W IO Cera
VHBECTULMOHHA TIIOJIMTHKA, KAaTo NOAoOpsiBa M MOACPHU3HWpAa MaTepuasHata ©asza CbC
coOCTBEHHM CpPENCTBA U CPENCTBA OT PemnyOnuKkancKkust OFOMIKET .

OTrOBOPHOCTU HA PBKOBOACTBOTO
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CHOpC}I HPHIIOAKNMOTO BaKOHOHaTCHCTﬁO, PBKOBOIACTBOTO OTI™ OBapsi 3a M3roTBANCTO
Ha (l)HHaHCOB OTYET 32 BCAKa (I)I/IHaHCOBa roJinda, KoHTo Ja naBa BspHa U YeCTHAa IIpeicTaBa
3a q)HHaHCOBOTO CBCTOSIHMC HAa pr)I(CCTBOTO KbM Kpasd Ha roJAuHara, d)H}IaHCOBO My
OpCACTaBAHE M DApHUIHU MY HOTOLIHM,

PBKOBOACTBOTO MOTBBPXAABA, Ye € NPHIArAIO0  MOCHELOBATENHO aJIeKBaTHH
CUCTOBOAHH MOJIMTHKH HPH M3TOTBSAHETO HA FONMINHHA (HMHAHCOB OTYET KbM 31 JEKCMBpPH
2014 r. u e HanpaBuio pasyMHH H HPETa3NuBY  TIPEUECHKH, NPeINOIOKECHU MU
NPHOIH3UTENHE OLEHKH.

‘PsroBomcTBOTO CHIO TMOTBBpPKEABA, uYe ce ¢ OPUABPXKANO KbM JeHCTBanuTe
CHCTOBOJHH CTAHAAPTH, KATO (PMHAHCOBHSAT OTHCT € M3rOTBEH Ha NPHHIMIA HA ASHCTBALLOTO
IpeanpusTHE.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a NPaBMIHOTO BOEHe Ha CYETOBO/IHUTE
- PErHCTpH, 3a NeNechoGpasHOTO yNpaBieHMEe Ha aKTHBHTE M 33 npennpueMan
HEOOXOAMMHUTE MEpKM 3a M3GSrBaHe W pasKpupane Ha CBEHTYallHH 3JI0ynoTpebH
HEPEAHOCTH.

01.03.2015 r. WsnnimuteneH qupexTopy/as PN MV
p. Codpns (=| Baglt Tqidpios
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I'OAHIITEH PUHAHCOB OTYET

MosicHeHust KkbM (HHAHCOBHS OT4YET

1. O6ma mudopmanus

Haumenosanue na opyscecmeomo:”’Cmyoenmcku cmonose u oowesicumusn” EAJ]

Hsnvanumenen /Jupexmop: Bacun I'oues Tooopos
Cvemagumen: Hnuana bewxosa
Jwvpoicasa na pezucmpayua na opyscecmeomo: P. bvneapus

Cedanume u aopec na pezucmpayusn: zp. Cogus, Obwuna Cmyoenmcka, 610k No5

DHUHAHCOBHUSAT O0TYET € HHAMBH/IYAJEH 0TYeT HA APYKECTBOTO.
Hama na gpunancosus omuem: 01. 03. 2015 .

Texyw nepuoo: Togunata 3anousama Ha 01. 01. 2014 r. u 3apbpmBama Ha 31.
12.2014r.

IIpeoxooen nepuoo:I'opmnara 3anousama Ha 01. 01. 2013 r. u 3aBbpPMBaINIA HA
31.12.2013r.

Jama na ooobpenue 3a nybnuxysane : 15.03.2015r.
Opean 0006pun omuema 3a nyoauxysane: CbBeT Ha JHPEKTOPHTE

1. O0mwa uadpopmanus

“Crynentcku cronoBe u obmexutust EAJ[ e eqHOIMYHO THPrOBCKO APYKECTBO,
PETUCTPUPAHO CBIVIACHO T'bproBckus 3akoH. IIpaBara Ha COOCTBEHMK Ha KamWTala ce
yIpaXHiaBaT 0T MUHHUCTEPCTBO Ha 00Pa30BAHUETO W HAYKATa.

JIpy>kecTBOTO MMa 3a TPENMET Ha AEWCHOCT. EKCIJIOATalus W CTONMAHWCBAaHE Ha
CTYAEHTCKY CTOJIOBE, OOLIeKUTHS, Or0deTn, KIyOoBe M APYTH 3aBeJIeHNs 38 OOIMIECTBEHO
XpaHEHE; ThPrOBUs U KyJITYPEH OTAUX, KAKTO U OTAAaBaHEe IO HaeM Ha UMY LECTBO.
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“Crymentrckm cronoBe u obmexutus EAJ[ WMa egHOCTEIleHHa CcHcTeMa Ha
yrnpasnenue - CwBer Ha nupekropute B cbcraB: Ilpencemaren Ha CbBera Ha
Hupextopure- Kanva Bacunes Anacracos, Bacun I'oues Tonopos u Anren Kpacumupos
I'eoprues. JIpy’>KeCTBOTO ce TIpeJCTaBNsBa M ympapisea oT Bacmn I'owes Tomopos -
WsnbpinHUTENECH TUPEKTOD.

HpyxecTBoTO € C peructpupaH kamuran Ha croiHocT 10884 703 mB. Ensomnuen
cobcTBeHMK Ha Kamuraja Ha JlpyxkectBoro € MUHHCTEPCTBOTO Ha 00pasOBaHUETO,
MITaJie)XTa 1 Haykara Ha PenyOmmka benrapus.

Cpenaocnucbunus niepconan 3a 2014 r. e 443 gymm.

3. H3siaenme 32 CLOTBETCTBHE

®duHaHCOBHAT OTYeT Ha J[PY>KECTBOTO € HM3rOTBEH B CHOTBETCTBHE C BCHYKHU
MexnayHaponauTe craHmapté 3a ¢uuarcosu orderd (MC®PO), kKouTo ce CBCTOAT OT:
CTaHmapTH 3a QUHAHCOBHU OTYeTH U THIIKyBaHUA Ha Komurera 3a pazscaenus Ha MCPO
(KPMC®O), onobperu ot Creera mo Mexxaynapoauu caeroBogau ctannapta(CMCC) u
THJIKyBaHuATa Ha [locrosHEMA kKomureT 3a passcHssare (IIKP), onobpern or Komurera
o Mesxxnyrapoaan cuetoBopnau cranaapta (KMCC), kouro edekTHBHO ca B cuia Ha 1
sayapu 2014r., u xouto ca npuetu o Komucusara na EBponenckus Cpro3.

JIpy KecTBOTO Mpwjiara BCHYKY HOBY W/HIIM PEBU3MPAHU CTAHAAPTU U THIKYBAaHUA,
ce3manern ot CovBera mo MexuyHapomau cderoBopau craHaaptTu(CMCC) u pecm. ot
Kowmurera 3a pazscaernsta 1o MC®O, KOUTO ca yMECTHU 3a HEroBaTa JAEHHOCT.

PBKOBOZCTBOTO HAa [APYXKECTBOTO C€ € CBhOOPAasMIO C BCHYIKH  CUETOBOJHH
CTaHIAPTH W PA3siICHEHWS KBM TSIX, KOUTO Ca MPWIIOKUMH KBM HEroBaTa HEWHOCT U ca
npuern opmrmanHo oT EBpomeiickma cpi03 KBM OaraTa Ha W3TOTBSHE HA HACTOSIIWS
(bUHAHCOB OTHUET.

3a Tekymara (uHaHCOBAa TOAWHA Ca BIIE3NU B CHJIA HOBH W/WIHA DPEBU3MPAHH
CTaHOApTH W passiCHeHws, m3gameHn or ChBera 10 MeXIyHApPOTHHUTE CYETOBOIHHU
craggapta (CMCC) u pecn. or Komurera 3a pazscaerns sza MC®O, KOUTO ca yMECTHH
32 HEroBaTa JAEHHOCT.

HoBu cTangapTH M pa3ssiCHEHHsl, KOMTO Hé €A MPHJIOKEHH M0-PAHO
Cmanoapmu u passacHenus, 6/1€3/11 6 CUIA 8 MEKYWUSL OMYemen nepuoo
CnenauTe CTaHOAPTH M W3MEHEHUS KBM CBIECTBYBAIU CTAHAAPTH U Pa3sICHEHUS,

m3nanesn ot Cobeera 3a MexayHaponuu cueroBopuu craggapta (CMCC) u npuern ot
EC ca Bnesiu B ciiia 3a TEKyIIMA OTYETEH ITEPHON;

e MC®O 10 Korcomupupanu ¢punaHcosu order, npuer or EC Ha 11 mekemspu 2012
(B cmta 3a TOOWIIIHY MEPUOIY, 3aN0YBAINN Ha WK Ciiex | siHyapn 2014);
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MC®O 11 Csmectru criopasymenws, npuet ot EC Ha 11 nexemspu 2012 (B cuna 3a
TOZIMIITHY TIEPHUOH, 3aI0MBaANIA Ha UK clieq 1 sayapn 2014);

MC®O 12 OmnosectsiBaHe Ha Is10Be B Apyru npexnnpusatus, npuer or EC ma 11
nexkemspu 2012 (B cuyta 3a TOOUIIHHU MEPHOAM, 3aI0YBAlM Ha WM ciuepn 1 sHyapu
2014);

MCC 27 (pesusupar 2011) Uanusunyanau ¢puHancoBu orderh, npuer or EC Ha 11
nekemBpr 2012 (B cuna 3a TOOWIIHW TEPUONY, 3aIIOYBALIM Ha HIU ciefl 1 sHyapu
2014); ‘

MCC 28 (peBusupan 2011) MHEBecTHINM B aCONUMPAaHU U CHBMECTHU HPEIIPHATHS,
npuet ot EC Ha 11 gexemspu 2012 (B crna 3a TORUIIHY IEPHOH, 3aII0YBAIIN Ha MK
cien 1 stayapu 2014);

Usmenenuss Ha MCPO 10 Koncommmmpanu ¢unHancosu ordetn, MCOO 11
CeBmectHu cropasymernms u MC®O 12 OmosecTsiBaHE Ha [sUIOBE B JpyTH
MPeNIpUITUS — NpexomHu pasnopendu, npuetd ot EC Ha 4 anpun 2013 (B cuna 3a
TOJIUIIHY TIEPHOH, 3aI0YBAIY Ha Win ciex 1 sayapu 2014),

Wsmenenuss wa MCOO 10 Konwcomumuparu ¢uHancoBu ordetu, MCOO 12
OmnoBectsiBane Ha pmsnoBe B apyru npeanpuwsitua u MCC 27 HepusunyanHu
¢unancoBu orgern (pepmsupan 2011) HuguBupyamsw (UHAHCOBH OTYETH —
HNusectuionnu Apyxectsa, mprer oT EC Ha 20 HoemBpu 2013 (B cmia 3a TOOUIIHI
MIEPUMONH, 3aI09BaIIy Ha Wik ciex 1 stayapu 2014);

Usmenenuss Ha MCC 32 ®unancosu uHcTpyMeHTH: Ilpencrassne - Herupane Ha
¢uHaHCOBH akTHBA W (uHaHCOBM Tacusu, npuetn oT EC Ha 13 nmexemspu 2012 (B
CHJIA 33 TOMUINHY TIEPUOMHM, 3aM0YBAINX Ha win ciex | stayapu 2014);

Hsmernenns aa MCC 36 Obesnenka Ha akThBH — OnoBecTsaBaHe Ha BH3CTAaHOBHMATA
CTOMHOCT 3a HepuHaHCcOBH akTwBH, npuery oT EC Ha 19 mexkemspu 2013 (B cuma 3a
TONUIIHY TIEPHOH, 3aII0UBAIIH Ha WK ciex | sty apu 2014);

Wsmenermss Ha MCC 39 ®unrancoBm uHCTpymeHTH. lIpm3naBane u oleHsBaHEe —
HoBanus Ha nepuBaTUBYU U IPONBIKABAHE Ha OTYUTAHETO HA XEJDKUPAHE, IPUETH OT
EC na 19 nexemspu 2013 (B criia 3a TOAWINHY MEPHONH, 3all0OYBaIld Ha WM cuen 1
stayapu 2014).

Cmanoapmu u pazacnenus, usoadenu om CMCC u npuemu om EC, koumo sce

ouie He ca ej1e3tu 6 cujia

Caesnnre MCOO, usMeHeHuUA Ha CBINECTBYBAIIITE CTAHAAPTH U pasacHenud, ussaaeHH 0T CMCC, ca mpuern ot EC xbm AaraTa

Ha OAO6PXBEH€ Ha HACTOAMHUA CbHHaHCOB OTYET, HO BCE OLIE HE Ca BAC3AU B CHA4:

Usmenenns Ha pasmuuau cranpapti [logoOperus va MCOO (umxsn 2010-2012),
HOPOM3THUYAINK OT FOAMIIHMSA IPOEKT 3a mogodpenus Ha MCPO (MCPO 2, MCPO 3,
MC®O 8, MC®O 13, MCC 16, MCC 24 u MCC 38) 0CHOBHO C 1ieJI OTCTpaHsIBaHE Ha
MIPOTUBOPEYNs W W3sCHsABaHe Ha GopmynmpoBku — mpuetd oT EC Ha 17 mexemspu
2014 (u3MeHeHUsITa Ca MIPUIOKUMHE 3a TOIUIIHI TIEPHOIH, 3aTl0YBAIH Ha WK ciex 1
despyapu 2015);

Uzmenenus: Ha pa3mmdau cranmapta IlogoOpenus Ha MC®PO (umkwn 2011-2013),
NPOW3THYAIIN OT TONUINHUSA MPOeKT 3a nmoxobdperus Ha MCOO (MC@O 1, MCPO 3,
MC®O 13 u MCC 40) ocHOBHO C LieJl OTCTpaHsBaHe Ha IPOTHBOPEYHS U N3SCHABAHE
Ha Qopmymupoku — mpuery oT EC ma 18 mexemspm 2014 (m3MmeHeHmsATa ca
TPUIOKUMH 33 TOQUIIHHI IEPHOMAM, 3aIl0YBaIlH Ha WK ciex 1 ssayapu 2015);
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e U3menenne Ha MCC 19 Jloxonu Ha HaeTu jauua - IlnaHOBE ¢ nedUHUPAHU [OXOIMU:
Brocku ot Haetute numa — npuetr o EC Ha 17 mexemBpu 2014 (B cHia 3a FrOAUIIHA
NIEPUONH, 3aro4Baln Ha 150154 cren
1 pespyapu 2015); :

e KPMC®O 21 Hanosu, npuer ot EC Ha 13 rorm 2014 (B cria 3a TOOUIIHA NIEPHOJH,
3amogBaniy Ha win cien 17 rorm 20 14).

CranpapTu u passacuenus, usaasean or CMCC, xouro Bce owe He ca npuetu or EC

Ilonactrosimem, MC®O, npuet or EC He ce pa3nmdaBaT CBIIECTBEHO OT TE3H,
nprietr 0T CMCC, ¢ u3KIIO9eHre Ha CIEAHUTE CTAaHAAPTH, H3MEHEHMS Ha CHINECTBY BaIlH
CTAQHIAPTH M pa3siCHEHWs, KOWTO Bce ome He ca omobpenu or EC x®M nartara Ha
omoOpsiBaHe HA HACTOSTIHS (UHAHCOB OTYET:

e MC®O 9 ®uHaHCOBM HMHCTPYMEHTH (B CHJIA 3a TOMWINHU MEPHONY, 3aO9YBaIld Ha
unu cien 1 stayapu 2018);

¢ MC®O 14 Pazduern 3a peryiaToOpHH OTCPOYEHH CMETKM (B CHia 32 TONWIIHH
TIEPHO/IH, 3aTIOYBANIH Ha Wi ciex 1 siuyapu 2016);

e MC®O 15 Ilpuxomm OT OTOBOpH C KiMeHTH (B CHNa 3a TONMIIHM IIEPHOMH,
3anoyBamy Ha Wi ciex 1 sayapu 2017);

Tosu rogumres (WHAHCOB OTHET € M3TOTBEH, CIAa3BaliKW IPHHIUNA Ha IEMCTBAILO
MIpENTPUATHE, B ChoTBeTCTBHE ¢ MexxnyHapomaute Cranmaptu 3a PurancoBo OT4HTaHe,
msnanenn or Cobeera 3a Mexaynapomaus Cueroomgan Cranmapta (CMCC), m BCHUKH
passicaenus, u3nanesn or Komurera 3a Passicaerus Ha MC®O, B cuna Ha 1 stnyapu 2014
T., ¥ KOUTO ca npueT oT KoMucHATa Ha €BPOIEHCKUS CHIO3.

@DUHAHCOBHUAT OTYET € M3TOTBEH Ha 0a3a KOHBEHIMATA 32 MCTOpPHYECKATa IeHa,
OCBEH aKO HE € II0OCOYEHO OPYTO B CUETOBOJHUTE MOJUTHKY ITO-HONy (HampuMep HAKOH
(UHAHCOBH WHCTPYMEHTH, KOUTO Ca OLIEHEHW 10 CTIpaBeAMBa CTOWHOCT). McropudeckaTa
IleHa C€ OCHOBaBa Ha CIIpaBe[IMBaTa CTOMHOCT HAa IpecTallWATa, AaJeHa B 3aMsHa Ha
aKTHBH.

I'opgumausT GuHaECOB oTHeT BKIFOuBa OTdeT 3a medanbara wim 3arydara ¥ Apyrus
BceoOxBaTeH poxon, Ortder 3a (¢uHAHCOBOTO cbCTOsiHHE, OT4eTr 3a IPOMEHWTE B
cobcTBeHms karmtan, OTYeT 3a MAPUIHUTE NOTOIH, KAKTO W MOSICHUTETHU IPUIOKEHUSL.
[Tpuxonu M pasxonW, ¢ W3KJIIOYEHHe HAa KOMIIOHEHTH Ha JpPYr BCeoOXBaTEH KOXOH, ce
IpU3HABAT B OT4eTa 3a moxoauTe. [pyr BceoOXBaTeH JOXO ce MpPU3HABAa B OTHETa 3a
BCEOOXBATHYSI [OXON W BKJIFOYBA €IEMEHTH Ha TPHUXORH ¥ PasXOOu (BKIIOYHATEIHO
KOPEKIMK OT TPeKTacU(PUKAIUsI), KOUTO HE Ca MPHU3HATH B OTYETA 33 JOXOIWTE, KaKTO
U3KCKBa UK KakTo e paspemeno oT MCPO. Kopexkuuu oT npeknacudHuKalys ca CyMuTe,
npeknacudumpany B rieqanda wim 3aryba B OTueTa 3a JTOXOAWTE 33 TEKYIUHS MEPUO,
KOUTO ca OWIM IpU3HATH B IOPyr BceoOXBaTeH NOXOZ Tpe3 TeKYIIUs WIH TMPEeIXONHU
nepuogu. TpaHsakimmu cbc coOcTBeHHIMTE Ha JIPy>KECTBOTO B KAadeCTBOTO WM Ha
cOOCTBEHHUIIN Ce TIPU3HABAT B OTYETA 33 TIPOMEHUTE B COOCTBEHHUS KaIUTal.
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JlpyxecTBOTO M30Mpa Aa MPeAcTaBM EOUH OT4UeT 3a Tedandara wid 3arybara u
npyrus BceobOxBaTeH noxoxa. Pasmenwre ce mpencraBsT 3aefHO, KaTO TO3M 3a Iedandara
unm 3arybata € IbpBH, CIeBaH HEMOCPENCTBEHO OT pasfenia 3a APYIHs BceoOXBaTeH
TOXOZ.

@opMaThT Ha OTYeTa 3a (HUHAHCOBOTO CHCTOSHHE € Oa3MpaH Ha pasTPaHUYEHHETO
TeKYIL/HETeKYII.

1.2. OnoBecTsABaHUA 3a KOMIMeKkTa hMHaHCOBMU OTYETH

ITpHMST KOMITIEKT (GUHAHCOBH OTYETH BKJIFOYBA CIEHUTE KOMIIOHEHTH:

e Ortuer 3a (UHAHCOBOTO CHCTOSTHIE KBM Kpast Ha TepHOAa;

e Ortuer 3a meganOaTa unm 3arydara u Apyrus BceoOXBaTeH NOXOJ 32 TIEPHONIA;

¢ Oruer 3a mpoMeHUTE B COOCTBEHUS KAIIUTAN 3a MIEPUOA,

e OTuer 3a HapUYHUTE TOTOLH 32 IEPHOJa,

® T[OSCHUTENHH TIPWIOXKEHWS, TMPeNCTaBiiBald o0OOOmeHNe Ha IO-BaKHUTE
CUETOBOIHHM NOJHMTHKH U IPyTa MOSCHATEIHA HHPOPMALIHS,

e Oruer 3a (GUHAHCOBOTO CHCTOSHHE KBHM. HAUAJOTO HA Hal-paHHWS CPaBHUTENEH
MEpUOJ], KOraTo MPeNIpUATHETO IpHUiara CYeTOBOAHA NMONMUTHKA CBhC 3agHA JaTa
WM IpaBU NpEeH3YUCIeHHe ChC 33JHA JlaTa Ha CTAaTHM B CBOUTE (DHHAHCOBHU
OTYEeTH, WX KOraTo MpekIacuuurupa CTaThH B CBOUTE (HYHHAHCOBH OTYETH.

HpeI[CTaBﬂT C€ C €AHAKBO 3HAYCHHUEC BCUIKH (1)I/IHaHCOBI/I OTHCTH B IIBJICH KOMIIJICKT.

1.3. lonycTUMO anTepHaTUBHO TpeTupaHe

B onpenenenu ciygan MC®O no3sonsiBa moBede OT €OHO BB3MOXKHO CUETOBOIHO
TPeTHpaHE HAa OIpeneneHa chaenka win cedmurtwe. Jlnmmara, M3roTBsmm (GHUHAHCOBUTE
OT4ETH, TPsAOBa fja m30epaT TOBa TPETUpPaHe, KOETO Hali-TOYHO CHOTBETCTBA Ha AEWHOCTTA
Ha Jlpy>kecTBOTO.

Crermacao MCC 8 or [Ipy>xecTBOTO ce M3HCKBa Aa momdepe W Aa Mpuiiara CBOUTE
CUETOBOAHHU MOJHUTUKY TIOCIENOBATEHO 33 MOAOOHUTE CHENKH W/WIN 33 APYTH CHOUTHA 1
ycnosus, ocBeH koraro gaged MCPO KOHKpeTHO M3MCKBA WM MO3BOJISIBA KATETOPH3AIIHS
HA MO3UIIMWTE, 32 KOUTO MOTaT Jla ca HOAXOMAIM pa3indHu noimutuku. Korato naneH
MC®O wu3uckBa HIM TO3BOMSIBA TaKaBa KATEropus3amus, 3a BCsSKA €JHA OT/elHa
KaTeropus ce IoA0Mpa M IOCIEeOBATEeNHO Ce IpHIara HaH-TIONXOMSIIaTa CYETOBOHHA
nonutuka. Ilopamum ToBa, cimen kaTo Bede e HW30pAHO HSAKOE OT ajJTEPHATHBHHTE
TPETUPAHUS, TO CE IPEBPBIIA B CUSTOBOHA IOJIUTHKA U TPsOBA /1a ObJie MOCIEAOBATEIHO
npuiaraso. IIpomenn mo caeToBOmHATA MOMUTHKA TPSOBA Ha Ce U3BBPIIBAT CaMO KOraTo
TOBa CE€ M3UCKBA [0 CWJIATa HA CTAHAAPT WM THIKYBaHE, WM aKO B PE3yJTar Ha
OpOMsIHATa BBIPOCHUTE (DMHAHCOBH OTHYETH IIE TPETOCTABAT MO-HAMEKHA H PEJIEBAHTHA
UHPOpPMALIHS.
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3. CyeToBOAHA NOAUTUKA
3.1. O6mu nonoxenus

Haii-3HaurMuTe CUETOBONHM TOJNWTHKH, INPUIAraHd IPH H3TOTBSIHETO HA TO3U
(uHaHCOB OTYET, Ca IPEACTaBEHH MO-JOINY.

PUHAHCOBHAT OTYET € W3TOTBEH IIPU Clla3BaHe Ha IIPUHIMUIINTE 32 OLEHsBaHEe Ha
BCHYKM BHUJIOBE AKTHBH, IIaCHBH, NPHUXOAW M pasxoxu, cbriaacHo MCPO. Basure 3a
OLICHKA Ca OIIOBECTEHH INOAPOOHO TMO-HATATBK B CUETOBOJHATA IIOJHMTHKA KbM
¢unancoBus oTyer. PUHAHCOBHUST OTYET € M3TOTBEH IPH CIa3BaHe HA NPHHIMIA Ha
NefCTBaIO MPEATPUATHE.

Crnensa na ce orOenesxy, 4e IPU W3TOTBIHETO Ha TpeicTaBeHus (MHAHCOB OTYET Ca
U3MOJ3BAHM CUETOBOAHM OIIGHKH W JOMyCKaHus. Brmnpekw we Te ca Oasupanu Ha
uH(pOpMAaNW, IpeoCcTaBeHa Ha pPHKOBOACTBOTO KbM JJaTaTa Ha M3TOTBSTHE HA (PMHAHCOBUS
OTHUeT, peaJIHUTe pe3ylTaTH MOraT [a Ce pasindaBaT OT HaIpaBeHWTE OLEHKH W
TOIY CKaHWA.

3.2. Texymu 1 HeTEeKyIIN AKTHBU

AxTtuB ce xnacupuuypa KaToO TEKyL], KOTaTo OTrOBapsl Ha HIKOW OT CIIEIHHUTE
KpUTEPUH:

O4aKBa C€ Ja Ce peaJu3upa KaTo aKTHB WM Ce ABPXH C IeN npomaxda wiu
yrnorpeba B HOpMaJTHUS ONEPATHBEH LIUKBI,

OBPKH Ce TIPENVIMHO C [IeN THPryBaHe;

O4YaKBa Ce€ [a C€ peaju3ypa KaTO aKTUB B PaMKHUTE HAa [BAHAAECCET MeCeHa Cie[
Kpasl Ha OTYETHUS EPUOL;

1501

aKTHBBT € TapH WM MapHYHH eKBHBaJeHTH (ChriacHO Aeduuuimara Ha MCOO 7),
OCBEH aKko 3a aKTHBa HsiIMa OrpaHudeHne aa ObJe pasMeHsH WX W3IMON3BaH 33 YPeKIaHe
Ha [acCUB B NPOABIDKEHHE Hall-MalKo Ha ABaHAJEceT Mecella ciell Kpas Ha OTYEeTHHUA
MIEPHOA.

AxTmB ce kiacupuuupa KaTO HETEKyL, akO0 HE OTTOBaps Ha KPUTEPHUUTE 3a
KacupuIypaHe KaTa TeKyI.

3.3. UmMoTH, MAIIHHH H CHOPbKEHUS

AxTuBH ce oTunTar Kato MIMOTH, MallMHU H CHOPBKEHHS, KOraTO OTTOBAapsT Ha
kpurepuute Ha MCC 16 3a mpusHaBaHe, 1 MMar IeHa Ha NpuxoOMBaHE paBHA WM TTO-
Bucoka oT 500 mB. AKTHMBUTE, KOMTO HMAaT LeHa Ha mpugoOWBaHE MO HHCKA OT
moco4eHara, ce OT4YMTaT KaTo TeKyIlu pasXxOogu 3a Iepuoja Ha npugoOmBaHEe B
CBHOTBETCTBHUE ¢ ONOOpEHaTa CIETOBOIHA MONUTHKA. BCeky IMOT, MalIHA U CHOPBKEHHE
ce OneHABa IIpH  IpUAOOMBAaHETO My IO LeHa Ha OpHAOOWBaHe, OIpeneleHa B
CBOTBETCTBHE ¢ m3nuckBaHmaTa Ha MCC 16.

CJIGI.I II'PPBOHAYAIHOTO IIPH3HABAHC KATO aKTUB BCEKH MMOT, MaIlllWHa, ChOPBXXKECHUEC
u obopyaBaHe TpsAOBa Jla ce OTYHMTA IO MPEOLEHEHa CTONHOCT, KOATO € CIpaBeIjIuBaTa
CTOMHOCT Ha aKTHBa KbM JaTaTa Ha IIPEOLEHKATa, Oe3 BCHYKH MOCIENBAaIM HATPYIIaHA
aMOPTH3alLliy, KaKTO M IIOCIeBAJUTEe HATPyMIaHHU 3aryOm oT obesuenka. IIpeoreHkure
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TpSI6Ba Ja CC IIpaBAT JOCTATHIHO PEAOBHO, TaKa 1€ OanaHCOBaTa CyMa [1a HE C€ pa3jir4daBa
CBIIECTBCHO OT Ta3H, KOATO 6u Ouna OIIpE€eIcHa TIPKU HM3MNOJJ3BAHETO Ha CIIpaBEIMBaTa
CTOMHOCT KbM JaTaTa Ha CHeTOBOIHUA OamaHc.

Paxonure 3a TekymoTo oOCIyXBaHe Ha WMMOTH , MAllMHW ¥ CBOPBXKEHHI Ce
OTYUTAT B Medan0a win 3aryda B MOMEHTa Ha U3BBPLIBAHETO HM.

BanancoBara CTOMHOCT Ha AaJieH MMOT, MAllIMHA U ChbOPBKEHHE CE OTIHCBA

mpu mpoxax0a Ha aKTHBA,

WA

KOTaTo He C€ OYaKBaT HUKAKBHU APYTY MKOHOMUYECKU M3TOAU OT M3IOJI3BAHETO Ha
aKTHBA, WJIM TIPH OCBOOOXKIAaBaHE OT aKTHBA.

Ileganbara wmmm 3ary0ara, Bb3HMKBAIla OT OTIHCBAHETO HAa WMMOT, MAlIMHA H
ChOPBKEHHME, C€ BKIIOYBAT B B TMedanbara mim 3arybara KOTaTo aKTHUBBT C€ OTIHIIE,
ocser ako MCC 17 He u3uckBa Apyro IpH npopasxda u obpateH musuar. [leganbure wmm
3aryOuTe, BB3HMKBAIM TPHW OTIHACBAaHE HA MMOT, MallWHA WIA CBbOPBKEHHE, Ce
OMpENENIAT KAaTo pa3jiika MeXIy HETHHTE MOCTHILIEHHMS OT Mpofaxoara /ako mMa Takusa/
1 OanaHCOBaTa CTOMHOCT Ha akTHBa. Te He ce KIacH(HIIpaT KaTo MPHXOA/PasXofl.

Koraro B Xoma Ha oOudaiiHata CM OEHHOCT IPEANPHUATHETO PYTHHHO IIPOZaBa
aKTHBH /MIMOTH, MAIllMHU U CHOPBKEHHUs/, KONTO € ABPKallo 3a OTAAaBaHE IOX HaeM, TO
NPEXBBPIIS TE3H aKTHBU B MaTEPHATHUTE 3aI1aCH 110 TSIXHATa OaaHCOBA CTOWH OCT, KOTaTo
BBIIPOCHHTE aKTHUBH MPECTAHAT a OBAAT OTJABAHM MO HAEM H Ce IIPEBBPHAT B ABPKaHU
3a mpoxaxkOa. IlocTeiieHnsaTa OT mpogaxOara Ha TAKWBa aKTUBH Ce IIPU3HABAT KAaTo
npuxonu B cvorBercTBHe ¢ MCC 18 — Ilpmxomn”. MC®O 5 me ce mpwmiara, KOraro
aKTUBH, IBPKAHA 33 MpofiakOa B 0OMHaiHuA X0 Ha AefHOCTTa, OBAAaT NPEXBHPIEHA KbM
MaTepHaTHH 3aMacH.

HMoTuTe, MAIIMHUTE W CHOPBKEHUSITA CE€ aMOPTU3HpPAT IO JIMHEHHUS METOJ 3a
MIEPUOA Ha OYaKBAHUS TIOJIE3€H JKUBOT.

OcrarTpbyHaTa CTOHMHOCT W TIONIE3HUAT XUBOT HA AKTHUB C€ IPEPA3TNEXAaT IIpU
MOPHKJIIOYBAHETO HAa BCsAKAa (PMHAHCOBA TOAMHA, M aKO OYaKBAHUATA C€ Pa3lH4aBaT OT
NPENUIIHUTE NPUOIU3HTEIHU OLIEHKM, IPOMEHHWTE C€ OTYMTaT Karo IPOMsHA B
CUETOBONHUTE NpuOMmsuTenHu oleHkd B cborBercTBHe ¢ MCC 8 — CuerosonHa
MIOJIUTHKA, TIPOMEHHU B CYETOBOJHUTE IPUOITM3UTEHHN OLIEHKY U I'PEIIKH .

AMoOpTH3aIUsITa 3amoYBa OT MOMEHTa, B KOHTO HMOTHTE, MAIIWHATE W
CHOPBKEHMATA  Ca HAIMYHA B TIPEATNPHUITHETO, HAa MSCTOTO M B CBHCTOSHHETO,
HEOOXOOMMH 3a eKCIUIOATalsITa MM M [0 HAaYWHA, NPEOBHIACH OT PBKOBOICTBOTO.
AMopTH3aIusATa Ha aKTUBHUTE Ce MPEYCTAHOBSABABA Ha [0 PaHHATA OT JBETE NATH

[aTaTa, Ha KOSATO ca KjIacuHUIMpaHu KaTo AbpKaHu 3a mponaxkoda ceriaacao MCOO
5

AJaTaTa Ha OTIIHMCBAHC Ha aKTHUBUTE.

AMOPTI/ISaIII/IﬂTa HE C€ IIpEyCTaHOBsIBa B II€PHOAN Ha HPCCTOI‘/'I NI U3BAXKIaHC OT
aKTUBHa yroTpeda.

VYckopeHa aMOpTH3alMOHHA HOpMa He ce Ipuiara. M3momnssa ce mMHEEH METOX 3a
U3YHCIIBAHE HA aMOPTU3AI[HOHHUTE OTIUCIICHYS.
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CpeI{HHHT MOJIE3€H XXKMUBOT B T'OAWHU 3a OCHOBHUTE T'PYIIH IILHFOTpaﬁHH MaTCpUuaiHu
AKTHBH € KaKTO CJI€aBa.

Crpagu 50 ropuHwy,
CropwxeHust 25 roguHw,
Marmian, ipousBoACTBEHO 00OpyABaHe, anaparypa 10 rogusy;
TpancnopTHE cpencTsa 10 ropunm,
Kowmmrorpu 5 ronuHY,
Cronascku HHBEHTAp 7 ropuHy,

3.4. Obe3uenxka aa UmMoTH, MAIHHY H CHOPBIKEHHS

Cerinacuo msuckBaawsita Ha MCC 36 xpM Kpas Ha OTYETHHS TEPUOJ C€ TPABH
TIPEIeHKa JTajdi ChIIECTBYBAT MHAMKALIMM, Y€ CTOMHOCTTA Ha AalneH akTuB oT HMotwh,
MAIllMHU W CHOPHKEHUs € obe3leHeHa. B ciydail Ha TakWBa HMHIMKALIMK CE M3YHCIABA
BB3CTAHOBMMATa CTOMHOCT HA AaKTHBA M Ce€ ompegend 3arybata oT o0e3IeHKa.
Bb3cTaHOBEMAaTa CTOMHOCT HA MMOTHTE,MAIIMHUTE W OOOPYBAHETO € IMO-BHCOKATa OT
IBETE. CHpaBelIMBaTa CTOMHOCT ©Oe3 pasxomure 3a Ipomax0a WIM CTOMHOCT TpH
ymotpeba. 3a OmpemeNstHETO HA CTOWHOCTTA TIPW ymoTpeOa Ha aKTHBHUTE Ha ObIeruTe
[IApUYHY NOTOLM C€ AUCKOHTHPAT OO TIXHATA HACTOSAIIA CTOHHOCT KaTo Ce MpIjiara
IVCKOHTOBA HOPMA MPEOH JaHBIH, KOSITO OTPa3siBa TEKYIIUTE MTA3apHH YCIOBHS U OLCHKA
Ha BpEMeBaTa CTOMHOCT Ha TapUTe€é W pPHUCKOBETE, CIenuduIHd 3a CHOTBETHHS
akTHB.3aryouTe OT 00e3leHKa Ce OTYUTAT B OTHETa 332 BCEOOXBAaTHHS JOXOH / B IedandaTa
mwin 3ary0aTa 3a TOOHMHATA/,0CBEH aKO T He HaOXBLPIIA HETOBUS pa3Mep / Ha pe3epBa/, U
HA/IBULICHUETO Ce BKIFOYBA KaTO Pa3xoj B OTHeTa 3a BCeoOXBAaTHHMSA JIOXOJ /TiedanOara u
3ary0ara 3a TOIWHATa/ .

3.5. O0e31eHKA HA HHBECTHUIHOHHUA UMOTH

CornacHo msuckBanusta Ha MCC36 XbM kpas Ha OTYETHHS TEPHOJ CE TpPaBH
IpereHKa Jald ChIIECTBYBAT MHAWKAIMY, Y€ CTOMHOCTTA Ha WHBECTUIMOHHUTE UMOTH €
obesneHeHa. B ciy4ail Ha TakuBa MHAWKAIINY CE H3YMCIIIBA BB3CTAHOBUMATA CTOIHOCT Ha
MHBECTHIMOHHUTE UMOTH U ce oIpeaer 3arydara or oOe3leHKa.

3.6. HemaTepHalHU aKTHBH

[MpennpusaTero OTYMTAa pasrpaHUYMMMHUTE HENAPWYHU aKTWBH 0Oe3 (¢u3muecka
cyOCcTaHIMA KaTO HEMAaTepUallHW AaKTHBH, KOTAaTO OTTOBAPAT HAa OMNPENEIECHWETO Ha
HeMaTepHaJieH aKTHB U KpUTEepHUHUTE 3a Ipu3HaBaHe, popmysruparu B MCC 38.

Hemarepuanesn akTUB ce pU3HaBa akoO € BEPOSTHO, 4e MPEAMPUATHETO IIHe TIOIYIH
OYaKBaHU OBJEIM MKOHOMHYECKHU IOJI3M, KOWTO Ca CBBP3aHH C aKTWUBA, M HEroBaTa
CTOMHOCT MOXe 1a ObIe onpeneneHa HaIesKIHoO.

IIspBOHATATHO HEMATEPHATHATE AaKTHBH Ce OTYHTAT MO I[€Ha Ha IPUIOOHBaHE.

IlenaTa Ha npuOOOWBaHE HA OTHENHO MPHIOOUT HEMAaTepHAJeH aKTHB Ce OIpeness
cbriacso MCC38 u sxirousa:
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IIOKyIIHATA LI€HA, BHOCHUTE MUTA U HEBB3CTAHOBUMHTE AAHBLU BBPXY IIOKYIIKATa.
TBProBCKUTE OTCTHIIKY U pabaTh ce IPHUCIIaNaT,

u

BCSIKAKBH CBBP3aHM PaxOny 3a IOATOTOBKAaTA HA aKTHBA 32 HETOBOTO OYAaKBAHO
U3IIOJI3BAHE.

Ilenata Ha mpumoOWBaHE HA BBTPENIHOCH3IANCH HEMATEPHACH aKTHB CHIVIACHO
MCC 38 e meroBara ce0ecTOMHOCT, BKJIFOYBALIA CyMaTa Ha Pa3sXONWTE, HApPaBEHH OT
maraTa, Ha KOSTO HEMaTepUANHUAT aKTHB € OTTOBOPHJI 33 IIbPBH BT HA KPUTEPUUTE 32
TIpU3HABaHE.

HemarepmaiHuTe akTHUBH C€ OTYUTAT CleA NOPHAAOOMBAHETO CH MO IEHAa Ha
npupoOuBaHe, HaMajleHa C HATPylaHaTa aMOPTU3AlMs W HATPYIAHWUTE 3aryOW OT
o0e31ieHKa.

[IpennpusTreTo TperieHsBa Najy TOJE3HMAT JKMBOT HAa HEMAaTepHaleH aKTHB €
OTpaHWMYeH WA HEOTPaHMYEH, U aKO € OrPaHMY€eH- MPOABIKATETHOCTTA Ha/ My Oposi Ha
IPOU3BOJCTBEHNTE UM CXOIHM €VHUIIY, ChCTABIIABAIIY TO3H MOJIE3EH KHBOT.

HemarepuaneH akTwB ce pasriiexxia Karo MMall HEOTPaHW4YEH IOJIE3€H JKUBOT,
KOoraro Ha 63321Ta Ha aHa/JIu3 Ha CBOTBETHUTE (baKTOpI/I HE CBIICCTBYBa IIPECOABHOANMO
OrpaHHUYEHHNE 3a NIEpHOaa, IIpe3 KOWTO ce O4akBa aKTUBET Aa Te€HCpUpa HCTHU IIapuvHA
IIOTOLH 3a IIPENIPUITHETO.

HeMaTepI/IaJIHI/ITe AKTHBA C OrpaHHYeH IIOJIC3€H >XWUBOT C€ aMopTU3upar, a
HEMATECPUATHUTE aKTHUBU C HCOIPAHKYICH IIOJIE3CH JKUBOT HE CC aMOPTHU3HPAT. '

HeMaTepnanHHTe AKTUBU, KOUTO IIOIJIEXKAT HAa aMOpTHU3alud, C€ aMOPTHU3HpAT IO
TAHEHHIS METO 3a CPOKa HA ONIPEACIICHUA MMOJIC3CH KUBOT.

AmMopTH3arsTa 3amo4Ba, KOraro akTHBBT € Ha PasMONIOKEHWEe 3a IOJI3BaHe, T.e.
KOraTo TOH € Ha MACTOTO U B ChCTOSIHHETO, HEOOXOIMMO 3a CIIocOOHOCTTa My Aa paboTH
IO Ha9HH, OYaKBaH OT PHPKOBOJCTBOTO. AMOPTH3ALIUsITA CE TIPEKPATSIBA HA IMO-PAHHATA OT
CIIEIHHATE HaTH;

7aTaTta, Ha KOSTO aKTHBBT € KIAacU(UIMpaH KaTo ABpKaH 3a mpomaxOa (wmm
BKJIOYEH B IpyIaTa 3a OCBOOOKIaBaHe, KOATO € IbpiKaHa 3a Mpoxax0a) B CbOTBETCTBHE C
MC®O 5

WU

JaTara, Ha KOSTO aKTUBBT € OTIIHCAH.

Cpennuar mone3eH >KMBOT B TOAWHM 33 OCHOBHUTE IPYIH  aMOPTH3UDPYEMHU
HeMaTepHAJHHA aKTHBH, € KaKTO CJIeIBa;

Codryep " 5 ropuHn.

3.7. O6e3ueHKA HA HEMATEPHAJIHM JbJATOTPARHU AKTUBHU

CoprmacHo m3uckBanusara Ha MCC 36 xbM Kpas Ha OTHETHHWS TIEPHMOJ Ce IIPaBH
IpeIeHKa Jaly CBbIIeCTBYBaT WHAWKAI[MM, Y€ CTOMHOCTTA HAa HEMAaTePHATHHTE
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OBITOTpailHu akTWBH € oOe3rieHeHa. B ciywail Ha TakwBa WMHIUKAIHH C€ H34MCIIABA
BB3CTAHOBUMATA CTOMHOCT Ha aKTHBUTE U C€ OIpemels 3arydara oT oOe3eHKa.

3.8. ®yHAHCOBU UHCTPYMEHTH

@rHAHCOB WHCTPYMEHT € BCEKH JOTOBOp, KOWTO mopaxkaa (WHAHCOB aKTUB 3a
NaJeHo NpeanpusaThe, W (UHAHCOB NACWB WM KamUTAJOB WHCTPYMEHT 3a OpPYro
npenupusarae. [lpenmpustiero npusHaBa (UHAHCOB AKTHB MM (MHAHCOB TIACHB B
Ganamca KOTraTo CTaBa CTpaHa IO MOTOBOPHUTE YCIOBUA HA UHAHCOB HHCTPYMEHT.

PuHAHCOBUTE aKTUBH W MACUBH Ce Kiacu(UIMpPaT ChIiIacHoO m3uckBanmusaTa Ha MCC
7.

3.9, DuHaHCOBH AKTHBH

ITpennpusituero npumara MCC 7 mpu ot4unTane Ha GIHAHCOBH AKTHUBU.

DHHAHCOB AKTHB € BCEKH aKTHB KOMTO €:

MIapUIHU CPENCTBA,

WHCTPYMEHT Ha COOCTBEHHUS KaIlUTaJl Ha IPYTO TPENTIPHUSITHE,

IOTOBOPHO IIPAaBO:

Ia ce TONTyHaT TIAPWIHA CPENICTBA WK IPYT (GUHAHCOB aKTHB OT APYTO MPENTPUITHE

1580058

Ia ce pasMeHIT (MHAHCOBU aKTUBH WM (MHAHCOBU MACHBH C JIPYTO TPEATIPUSATHE
TIPH YCIOBHS, KOUTO Ca MOTEHIMAHO ONArOTPHATHH 33 MPEANPUSTHETO,

IOTOBOP, KOHTO Iie OBe mim Moxe /1a ObIe ypeneH B COOCTBEH WHCTPYMEHTH Ha
CO6CTBeHI/ISI KalnuTall Ha CMUTCHTA U €.

HEJIEPUBATHB, 32 KOWTO MPENTPUSATHETO € M MOXe 1a ObJie 3abJDKEHO /1a MOy IH
MIpOMeHIUB OpOi OT HHCTPYMEHTH Ha COOCTBEHMS KAIUTAaJ HA TP EANPUSITHETO,

1581078

IepUBaTHUB, KOHTO mie Obae mim Moxke a Oble ypeaeH upes pa3MsiHa Ha GUKCHpaHA
CyMa Iapu9HU CPENCTBA WM APYr GUHAHCOB akTHB 3a Qukcupan Opoif oT coOCTBEHHTE
KaIlNTAJIOBH WHCTPYMEHTH Ha NPEANpHATHETO. 3a Tasd Lel WHCTPYMEHTHUTE Ha
COOCTBEHMSI KamuTajl Ha TPENIpUATHETO He BKIOYBAT YIPakKHSIeMd (HUHAHCOBU
HHCTPYMEHTH, KJIaCH()UIIMPaHU KaTO HWHCTPYMEHTH Ha COOCTBEHWSI KalHTal , KOHUTO
HajaraT Ha MPeNIpUsITHeTO 3adb/DKeHMeTO Ja TMpeAoCTaBd Ha JApyra CTpaHa
[IPONOPLMOHATEH JIAJI OT HETHUTE aKTHBY HA MPENIPUITHETO CaMO TPH JIAKBUALAS, AT
MHCTPYMEHTH, KOWTO Ca JOrOBOpH 3a OBAem0 MOojydaBaHe WM TPENOCTaBsSHE Ha
MHCTPYMEHTH Ha COOCTBEHMSI KaIlUTa Ha MPEATTPUITHETO.

DUHAHCBUTE MHCTPYMEHTH - aKTUBH C€ Kiacupummpar B CICOHUTE KaTETOPHH
ceriacHo m3uckBanusara Ha MCC 39:

OuHAHCOBM aKTWBH, OTYUTAHH IO CIPABEQJIMBA CTOMHOCT B Iedandara WM
3ary0ara;

Jlbp>kaH 3a THpryBaHe (PUMHAHCOB AaKTWB, ONpEAENeH MPHU ITbPBOHAYATHOTO My
IIPU3HABAaHE OT NPEANPUATHETO 33 OTUUTAHE 10 CHpPaBeIMBa CTOWHOCT B Medaj0aTa Wi
3aryOara.
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HMHBecTrIAn ABPIKaHU O MANEXK
Kpenutu u B3eMmanns
@DuUHAHCOBM aKTHBH Ha Pa3IIONIOXKeHUe 3a Imponaxoa

IIpennpusituero npusHaBa (UHAHCOB aKTWUB WM (UHAHCOB MAaCHUB B OTYETA 3a
(MHAHCOBOTO CBCTOSHME, KOraTO M CaMO KOTraTo IIPEANPUATHETO CTaBa CTpaHa IIO
IOrOBOPHUTE YCIIOBUSA HA NHCTPYMEHTA.

[Ipy TBPBOHAYANHOTO CH IIpU3HaBaHe (UHAHCOBUTE aKTHUBU C€ OTYHUTAT IIO
ClpaBe[IMBaTa UM CTOMHOCT IUIIOC /B Clydail Ha (MHAHCOBH aKTHBH, KOUTO He ce
OTYHTAT TI0 CIpaBeINBa CTOWHOCT B Medanbara Wim 3arybata/ pasxomuTe MO CHENKATa,
KOHMTO CE€ OTHACAT IIPSAKO KbM MPHI0OHBAHETO MITH M3IABAHETO Ha (DMHAHCOBUS aKTHB.

Crnen mppBOHAYATHOTO MPHU3HABAHE MPERNIPUSITHETO OLEHsIBAa (UHAHCOBUTE aKTHBH
KaKTO CJIe/Ba:

Ilo cnpaBennmBa CTOMHOCT

¢uHAHCOBM aKTWBH, OTYUTAHU IO CIIPABEANBa CTOMHOCT B Iedandara WM
3arybara;

(HHAHCOBH aKTHBH Ha Pa3MONOXKEHHE 3a Mpoaaxoa.

WzkirodeHne ca MHBECTHLUUTE B MHCTPYMEHTH Ha COOCTBEHHWSI KAIUTAJ, KOWTO
HJMaT KOTHpAHA Ta3apHa IIeHAa Ha aKTUBEH Ma3ap M YMSITO CIPaBEIMBA CTOMHOCT He
MOXKEe J1a Ce OIICHW HaJIeKITHO, KaKTO W JIEPUBAaTHBH, KOUTO ca OOBBP3aHM C HEKOTHPaHH
MHCTPYMEHTH Ha COOCTBEHUS KaIlUTall MM TPsOBa 11a ce ypeIsT dpe3 MPeXBhPISHETO Ha
TaKMBa HEKOTHUPAHW WHCTPYMEHTH Ha COOCTBEHHS KalMTall, KOWTO C€ OIEHSBAT IO IIeHa
Ha npunobuBaHe.

[To amopTH3MpaHa CTOWHOCT C HM3MOJ3BAHETO HAa METo[a Ha e(EeKTHBHHS IMXBEH
MPOLIEHT

KPEIUTH W B3EMaHHUSL,

WHBECTHULAH, IbPYKAHH 0 TIaIex.

[TeuanOu u 3ary6u oT PUHAHCOBH aKTUBU

ITewanOu u 3arydm, KOUTO BE3HUKBAT OT IPOMSHATA HA CIPAaBEIJIBATA CTOHHOCT Ha
(uHAHCOBY aKTUBH, Ce MPHU3HABAT KAKTO CIEBA:

[Negan6a mnm 3ary6a oT GUHAHCOB aKTHB WK (HHHAHCOB IIACHB, KIACH(UIIMPAH KATO
OTYHTaH IO CIPaBENINBA CTOMHOCT B IedanbaTa Wiy 3arybara, ce mpU3HaBa B OTYETA 3
TDOXOIUTE.

IMewanbara nmm 3ary0ara oT HanmuueH 3a nponaxda (UHAHCOB aKTHB Ce IIPU3HABA B
Apyr BCeOOXBATEH JOXOMA, C M3KJIIOUeHHe Ha 3aryoure oT oOe3lleHKa U Iedanoure u
3arybure ot oOMEHHWTE KypcOBe JO MOMEHTAa Ha OTITHCBaHe Ha ()MHAHCOBHS aKTHB. B
TO3M MOMEHT HaTpyIlaHaTa IedandaTta win 3arydara, Ipr3HaTa Ipenu B APYT BceoOXBaTEH
IOXOn, ce mpexnacuumupa OT coOCTBEH Kamural B Iedajgbara wim 3arybara KaTo
KOpEKLHA OT MPEKIacuPUKaIuA.

.HI/IXBaTa, KOATO €€ HU3YMCIIAB4A C H3MOJ3BAHC Ha MCTOAA Ha e(beKTPEHHH JIMXBECH
IIPONEHT, CC IIPU3HABa B 0TYCTA 3a JOXOMMTE.
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JIMBUOEHTHTE OT WHCTPYMEHTH Ha COOCTBEHMs KamnMTal Ha pasiloIoKeHHE 3a
npogaxba ce MPHU3HABAT B OTHETAa 3a JOXOAWTE KOraTO Ce YCTaHOBH IIPAaBOTO Ha
MIPENIPUATUETO J1a MOMyYH IITalaHe.

3a (pMHAHCOBHTE aKTUBH, KOUTO C€ OTIUTAT 110 aMOPTH3HPAHA CTOMHOCT, mevandara
WK 3arybara oT aKTUBa ce MPH3HABA B OTHETA 33 HOXOAUTE KOraTo (pMHAHCOBHAT aKTHB
Wi (QUHAHCOBHMAT IIaCHB Ce OTmHCBa Wil oOesneHdBa (M dYpe3 mporeca Ha
aMOpPTH3HpAHE). '

IpenupusiTieTo OTIHCBa GMHAHCOB AKTUB, KOTaToO !
JIOTOBOPHUTE TIPaBa BPXY MAPHIHHUTE TIOTOLY OT (UHAHCOBUSA AKTHB Ca U3TEKIIH,

IR

npexBbpis (UHAHCOBHUS aKTWB, KOraTo ca IPEXBLPIEHH MOrOBOPHHTE IpaBa 3a
nojlyyaBaHe Ha MAPHYHU MOTOLM OT (UHAHCOBUS aKTUB, WM Ca 3alla3eHU JOTOBOPHUTE
mpaBa 3a TOJydYaBaHe HA MAPWIHHWTE IOTOLM OT (HMHAHCOBHSA AaKTUB, HO € TIOETO
JOTOBOPHO 3aqb/DKEHHE 3a IDIallaHe Ha IIApUYHM MOTOIM Ha €IWH WM TIOBeYe
HOJNy9aTell B CIOpasyMeHre M TpaHCepbT OTroBaps Ha YCIOBHSTA 3a OTIMCBaHE
ceraacao MCC 39.

VYcnoBus 3a OTIIMCBAHE:

Korato npeamnpusTHeTo MpexXBhpiIr (UHAHCOB aKTHB TO ONEHSBA CTENEHTA, 1O
KOSITO IIle 3aIa3d PUCKOBETE U TIOJ3HTE OT COOCTBEHOCTTAa BBHPXY (QHMHAHCOBHSA aKTHB!

aKO TPEITPUATHETO MPEXBBPIX B 3HAYUTEIHA CTENEH BCHYKH PHCKOBE M TIOJ3U OT
COOCTBEHOCTTA BbPXY (DHHAHCOBUS AKTHB, MPEANPHATHETO OTIHCBA GUHAHCOBUS AKTHUB U
[pU3HABA OTHENHO KaTO aKTUBH WM TACHBH BCHYKHM IPaBa M 33JBIDKEHHS, Chb3NaIeHH
MUK 3alla3eHu IpH TpaHchepa;

aKO TPENNPUSATAETO 3ala3d B 3HAUUTENHA CTENEH BCHYKH DUCKOBE M IOJ3H OT
COOCTBEHOCTTa BBPXY (DMHAHCOBHMS aKTWB, TO TPOABIDKABA Aa NPH3HAaBA (QUHAHCOBHS
aKTHB,

aKO MPEOIPHUATHETO HATO NPEXBBPII, HUTO 3alla3Ba B 3HAUUTENHA CTETIEH BCHYKU
PHCKOBE M TIOJI3U OT COOCTBEHOCTTa BBPXY HHHAHCOBHS aKTHB, NPEATIPUSITHETO OMpPeens
IaJI¥ € 3aMa3uiio KOHTPOJ BbpXy (PUHAHCOBHA akTUB. B TO3H cilydai:

aKO MPENNPHUITHETO HE € 3ala3smio KOHTPOIN, TO OTHHCBA ()MHAHCOBHA aKTUB W
MpH3HABA OTJENHO KaTO aKTWBW WM ITACHBU BCHUYKH IIPaBa M 3aIb/DKEHHs, CB3NaJCHH
npu TpaHcdepa.

. aKO NPENpHATHETO € 3aMaswio KOHTPON, TO MpoAbIDKaBa Ja IpHU3HABa

(hMHAHCOBHS aKTHB 1O CTENEHTA Ha TPOABDKABAIIOTO My y94acTHe BbB (MHAHCOBHA
aKTHB.

IpH OTIIHCBaHETO Ha (HMHAHCOBHA aKTHB pa3jdKaTa MEXHy Herosara OamaHCOBa
CTOMHOCT M CyMaTa Ha MOJIy4€HOTO BB3HArpaxkaeHre (BKIIOYBAIO BCHYKHU IONYYEHH
HOBU aKTHBH, MUHYC BCHYKH ITOETH HOBH MACHUBH), KaKTO W BCUYKU HaTPyNaHHU Hedantu
MK 3aTryOH, KOUTO ca OWITH IPU3HATH JUPEKTHO B COOCTBEHMS KallUTal, Ce IIPU3HaBaT B
oTYeTa 3a JIOXOJNTE.
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Obe3nenka u HecrOUpaeMOCT Ha (PHHAHCOBH AKTHBH

Jokazarencrea 3a o0e3ueHkara Ha (HUHAHCOB aKTHUB WM Ha TPyna OT (UHAHCOBH
aKTHBU - IIPEAIPUATHETO TPEIEH Ba KbM Kpasi Ha BCEKM OTHETCH IEePHOL AalH Ca HaJHIE
0OeKTHBHH J0Ka3aTencTBa 3a obesneHka Ha GUHAHCOBHUTE akTUBH. DUHAHCOB aKTHB MU
rpymna oT (MHAHCOBH AKTHWBH C€ CYUTAT 32 OOE3[EHEHHW M Ca BB3HWKHAIM 3aryOu OT
obe3leHKa, KOraTo ca Hajuie OOSKTHBHH IOKA3aTeNICTBa 3a O0E3IeHKA, MPOHM3XOXKIAIN
OT €IHO WMJIM NOBeYe CHOUTHS, KOMTO Ca HACTBIIWIIM CJIEH ITbPBOHAYAIHOTO TIPH3HABAHE Ha
aktuBa (cpbmrme "3aryba"), u koraTo ToBa chOuMTHE WMa eeKT BBPXY OYAKBAHHUTE
Obmemy mapuIHM MOTOLM OT (MHAHCOBHS aKTHB WIIM OT rpymnara (WHAHCOBU aKTHBH,
KOUTO MOTaT JIa Ce OLEHAT HamexaHO. Moxke [a HE € BB3MOXKHO 1a Ce MueHTH(UImpa
eIUHUIHO, CAaMOCTOSTEIHO CBOWTHE, KOeTO € NpHYHHMIO obe3meHkara. I1o-CKopo
obe3neHKaTa MOXKe [a e IpUIuHeHa OT KOMOMHMpaHust ePeKT Ha HIKOIKO ChOUTHS.

3aryOuTe, KOUTO Ce OYaKBaT B pe3ydrar Ha ObaenIuTe CHOUTHS, HE3aBUCHMO OT
TSIXHATA BEPOSATHOCT, HE Ce IPU3HABAT.

OGesnenka Ha (GMHAHCOBY aKTHBH, OTIATAHU TI0 AMOPTH3UPAHA CTOWHOCT

Ax0 WMa OOEKTHBHM JOKA3aTeJICTBA, Y€ € BB3HUKHANA 3aryba or o0e3meHka OT
KPEOUTH W B3E€MaHWUS WM OT WHBECTHIMH, IBbPXKAHW A0 MAAEXK, OTYMTAHHU IO
aMOpTH3WpaHa CTOMHOCT, CyMaTa Ha 3arybaTa ce OIeHsBa KaTO pa3iivka MeXIy
OamaHcoBaTa CTOMHOCT Ha aKTHBA M HACTOAINATa CTOMHOCT HA OYakBaHUTE ObIEmid
TMApUIHN TOTONM (C W3KIFOYeHWe Ha OBJelmmnTe KpeAWTHW 3aryOuW, KOWTO He ca
BB3HUKHAJIM), OUCKOHTHPAHW C MbPBOHAYAIHHUA e(eKTUBeH JMXBEH  IIPOLEHT 3a
¢rHaHCOBWSI aKTHB (T. €. e eKTHBHWSAT JIMXBEH MMPOLEHT, M3YHCIIEH TIPY TbPBOHAYATTHOTO
npu3HaBaHe). banaHcoBaTa CTOMHOCT Ha aKTHBA Ce HaMajsiBa M CyMara Ha 3arybara ce
IpH3HaBa B medandaTa wim 3arydara.

O6e3uenka Ha QUHAHCOBH aKTUBY, OTYUTAHH II0 LIEHA HAa IPUNOOHBaHe

Axo mMa OOEKTHMBHH JIOKA3aTEJICTBA, Ye € BBb3HHWKHAaNa 3aryba oT ole3lleHKa Ha
(GbvHAHCOB aKTHWB, OTYMTAaH IO IIeHa Ha nmpuAoOWBaHe, cymara Ha 3arybara oT obe3neHka
ce OleHsBa KaTo pas3iimka Mexay OanaHcoBara CTOMHOCT Ha (UHAHCOBUS AaKTUB U
HACTOsIIaTa CTOMHOCT HAa OYaKBaHWTE OBAEIIM HAPUYHW ITOTOIM, AWCKOHTHUPAHH C
TEKyIIUs Ia3apeH MPOLEHT Ha BBE3BPBIIAEMOCT 3a MopoOeH (GWHAHCOB akTHB. 3aryOuTe
ce Ipu3HaBaT B IedanOara wim 3arydarta. Takasa 3ary0a ot o0esleHka He TOAJEXHA Ha
BB3CTaHOBSIBAHE.

3.10. Hapuynu cpejacTBa

Iapuunure cpeacTBa BKIIIOYBAT MAPUYHH CPELCTBA B OPOM M MapWdIHHU CPEICTBA B
Oe3cpodHU Nero3nuTH ( CHOTBETHO B JIeBa U BEB BAJIYTa).

ITapryHnTE €KBHBANEHTU Ca KPATKOCPOYHH, BHCOKOIHKBUIHH MHBECTHLH, KOUTO
ca JIeCHO OOpBIIaeMH B KOHKPETHH MApPHYHH CYMH U CHIBPXKAT HE3HAYHWTEJCH PHCK OT
MIPOMsIHA B CTOMHOCTTA UM.
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3.11. KpeauTH, TEProBCcKH H APYTH B3eMaHHS

Kpenurure u B3eMaHusTa ca HeJlepuBaTUBHY (MHAHCOBU aKTUBU ¢ QUKCHpaHU WIH
onpesersieMH IUTAIIAHKS, KOUTO He ce KOTHPAT Ha aKTUBEH Ia3ap, ¢ U3KIYeHNe Ha:

Te3W, KOUTO MPEeNNpUsITHETO Bb3HaMepsBa Aa NPOjaane He3a0aBHO WM B OJM3KO
Opnemnie, KOUTO Ine OBOAT KIACU(pHUIUPAHN KATO IBbPKAHM 33 THPIyBaHE, ¥ T€3HW KOWUTO
IPEeNIPUATHETO OHpeneNs TpH IIbPBOHAYAIHOTO MPU3HABAHE KATO OTYUTAHH IO
CIIpaBe/IMBA CTOMHOCT B medanbara uim 3aryoara,

Te3W, KOMTO NPEANpHATHETO ONpeseld KaTo Ha pasIojIoKeHHe 3a npojaxda mpu
I'bPBOHAYAITHOTO MIPU3HABAHE; WM

TE3H, IIPH KOHWTO OBPXKATEST MOXKE [ga HAMa BB3MOKHOCT Ia BB3CTAHOBU B
3HAYWTEJIHA CTEMEH [sUIaTa CH IIbPBOHAYAIHA MHBECTHLMS, C M3KJIIOYEHNE HA CIIyYanTe,
HpH KOUTO TIPUYMHATA € BIIOLIaBaHe Ha KPEIWTHOTO Ka4eCTBO, M KOUTO ce Kimacudummpar
KaTo Ha Pa3oJIoKeHHe 3a mpofakoa.

Karo kpenuru u B3eMaHus ce Kiacuuippar (GHHAHCOBH aKTUBH, BB3HUKHAIHA OT
IVPEKTHO MPEAOCTaBsHe HA CTOKH, YCIYTH, Mapy WK MMAPUTHHA €KBHBAJIEHTH/ THPTOBCKU
B3EMaHMs ¥ KPEIUTH/.

erlII/ITI/ITe W B3C€MaHMsiTa, KOUTO Ca C (I)I/IKCI/IpaH magex, cC€ OoT4ddTar 1o
aMOpTU3HpaHaTa UM CTOMHOCT.

Kpenutute W B3eMaHUsITa, KOMTO ca 0Oe3 (UKCHpaH Magex, ce OTYMTaT IIo
cebecroitHocT. [IpenmnareHnTe pa3xonu, KOUTO KAacasT CeIBaIllll OTYETHW MEPUOIH, Ce
NPEACTAaBAT KAaTO AaBaHCOBO TMpPEBENCHW CYMH HAa HXOCTAaBIMIM W C€ BKIKOYBAT B
TBPTOBCKHTE B3EMAHWIS.

3.12. Janbu 3a BE3CTAHOBSIBAHE

JlaHbITe 32 BH3CTAHOBABAHE HE IPOM3TUYAT OT JOTOBOPHHU B3aWMOOTHONIEHUS H
He ce KnacuunupaT B KaTeropuuTe Ha (MHAHCOBUTE aKTHWBHU. Te BKIIOUBAT:

Cymure Ha BB3CTAaHOBUMHUTE NAaHBIU BBPXY IOXOHa BBB Bpb3ka ¢ obiaraemara
nedanba/nanpuHaTa 3aryda 3a Mmepuona W INIaTeHM CYMHM 3a TeKYI[ U MPEAXOIEH IIEPHO,
MPEBUNIABAIIY BJDKUMUTE CYMHU.

Cymure Ha NMaHBYEH KpEeOWUT 3a BB3CTAHOBIBAHE W MNpPHUXBAIAaHE CJIE] Kpas Ha
OTHETHUSI MEpHOX, W IUIATEHW CYMH 3a TeKYH] M IPEAXOACH IEepPHOA, IPEBUILABALIA
IBIDKAMUTE CyMH 32 JPYTH JaHBIIH.

TCKYI].II/ITe AAHBYHHU AKTHBHU 34 TCKYHIHA KU IPECAXOAHH ICPHUOAM C€ OLCHABAT IIO
cyMara, KoATO C€ O4aKBa ga 61;1[e BB3CTAaHOBCHA OT JAHBYHHUTE OPTraHHU IIPH IIpHJIaraHe Ha
HAaHBYHU CTABKH W JaHBYHH 3aKOHH, HeﬁCTBaHlH HI OYaKBaHM 4 BJA3aT B CHJIa KbM
Kpasi Ha OTYETHUA IIEPUOL.

3.13. MaTepuaJiHy 3an0acH

IIpennpusaruero npunara MCC 2 3a oTanTaHe Ha MaTEpPHATTHUTE 3aI1aCH:
Marepuaiau 3anacy ca akTHUBU:
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ObpXKaHW 3a Opomaxba B oOuwalHMA XOX Ha CTOIAHCKAaTa AEHHOCT
/cTOKM, POy KIS/ '

HAMHpALlA Ce B TPOIlEC Ha TPOU3BOLACTBO 3a TakaBa Ipopaxda /He3aBBPINEHO
IIPOU3BOACTBO/,

MaTepUANTHA 3aMacy, KOUTO Ce M3PaxoABaT B MPOH3BOACTBEHHs IPOLEC MM IIPU
TPeOCTaBsIHe HA YCIYTH /MaTepHay, CypOBHHY/ .

MaTtepuaHUTE 3aMacy ce OLEHIBAT IO MO-HUCKaTa OT ce0eCTOMHOCTTa MM HETHATA
‘peamm3yema CTOHHOCT.

CelecToifHOCTTA Ha MaTepPHANHMTE 3amacy IIPeNCTaBlsIBA CyMara OT BCHYKH
pasXxomy IO 3aKyIyBaHETO, MpepaboTKaTa, KaKTO U JPyTd Pa3xoiy, HAIpaBeHH BbB
BPB3Ka C JOCTABSHETO MM JIO CETAITHOTO CHCTOSTHUE ¥ MECTOIIONIOKEHUE.

PazxomuTe mo 3aKkynyBaHe HAa MaTepUaJHUTE 3allacd BKIIOYBAT MOKyIHATa IIEHA,
BHOCHUTE MUTA W APYTH HEBH3CTAHOBUMHU JJAHBIM, TPAHCIIOPTHUTE Pa3XOAH U JP., KOUTO
IMPEKTHO MOTaT Jia Ce OTHecaT KbM INpHAOOMBAHETO Ha CTOKUTE, MaTEpPHAIUTE MU
ycnyrare. THproBckuTe OTCTBIKH, padaTé U Ap. MOXOOHH KOMIIOHEHTH C€ MPUCIAfaT
IPH OIIpeZeisiHe Ha OKYITHATa CTOMHOCT.

PazxomguTe 3a mpepaboTka BKIFOUBAT NPEKU pPa3XoAy U CHCTEMAaTUYHO HAYMCIIBAHH
NOCTOSHHM W TIPOMEHJIMBU OOIIM pa3XomW, KOWTO Ce IpaBsAT mpu mpepaboTBaHe Ha
MaTepHaIUTe B FOTOBA MPOAY KIS

[TpoMeHnMBATE OO Pa3XOMN Ce pa3sNpefeNaT 3a BCAKA MPOM3BEJEHA eIUHALIA Ha
0a3a Ha pearHOTO M3T03BaHe Ha IIPOU3BOACTBEHUTE MOLIHOCTH.

ITocTosTHHWTE 00N Pa3XOaH ce pasIpeneNiT KbM ce0eCTOMHOCTTa Ha PO KIMATA
Ha 0a3a Ha HOPMAJHHS KalaluTeT Ha IPON3BOJCTBEHUTE MOMTHOCTH.

KomraecTBoTO 0OMIM MOCTOSIHHM PasXOnd, KOWTO OTTOBApST Ha pa3jMKaTa MEXAY
HOPMAJTHUS KallallUTeT U JOCTUTHATHA KAalalluTeT, Ce MPHU3HABaT 3a Pa3XO[M 3a IIEPHOJa,
B KOWTO BBL3HHKBAT.

Jlpyrare pasxonu ce BKIOYBAT B CeOECTOMHOCTTa HA MAaTE€pHATHUTE 3aIlacd CaMo
IO TOJIKOBA, JOKOJKOTO Ca HAMpaBeHHW BBB BPB3Ka C JOBEXKAAHETO Ha MaTepPHAJHATE
3aIIacy IO HaCTOSAIIOTO UM MECTOIIONOXKEHHUE U ChCTOSHUE.

B orpaHuueHM Cly9adW pa3sXOAW MO ION3BAaHU KPEIUTH, KOHUTO Ca ONpEACICHH B
MCC 23 - Pazxonu 110 3aeMH, Ce BKIIOYBAT B CTOMHOCTTa Ha MaTEPUAIHUTE 3aI1aCH.

Pazxomu, KOWTO HE Ce BKIOYBAT B Ce0eCTONHOCTTa Ha TIPOU3BEIeHaTa POAYKIUS 1
Ce IPHU3HABAT KaTO Pa3XOH 3a MEPHOMA, B KOMHO Ca Bh3HUKHAJIH, Ca:

KOJIMYECTBA MATEPUAH, TPy B APYTH IIPOM3BOACTBEHN PAa3XOAX N3BbH HOPMAaJTHUTE
TPAHHIIH.

pa3xonu 3a CbXpaHEHHe B CKIIAN,

aJIMAHUCTPATHBHA Pa3XOJIH.

Pa3xoau IO MPOoHaxOuTe.
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CebecToiHOCT IIpY IPEJOCTABAHE HA YCIyTH

JloTonkoBa, JOKOJIKOTO IPH NPENOCTABIHETO Ha YCIyrd CE ION3BaT MaTepHAIHH
3aacH, TO Te ce BKIIOYBAT B cebecToitHocTa Ha yciyrure. CebecroitHocTa ce ChbCTOH
TJIABHO OT PasxOoIuTe 3a TPYJ U APYTUTE Pa3XOIU 3a MEPCOHANA, 3a€T B IPEAOCTABIHETO
Ha Yyciayrara, BKIIOYUTENHO CIIyXXUTEIUTe, W3NBIHIBAINM HAA30pHA AEHHOCT, M
CHOTBETHATA YacT OT oOmmTe pasxonu 3a TAX. TpydabT U APYTHUTE pPa3XOAH, CBbP3aHH C
nponaxOuTe U OOINKsA aIMUHHUCTPATUBEH IIEPCOHAJ, HE C€ BKIIOYBAT, a CE IIPU3HABAT 3a
Pa3xoIy B EPHO/Ia, B KOWTO €A BE3HUKHAJIY.

[ToTpebnerneTo Ha MaTepwamHM 3aracd Cce OLEHsBa IIO0 CPEJHO- IpeTeryieHa
CTOMHOCT.

CebecTOMHOCTTAa Ha MATEPHUAJHHATE 3aIlaCH MOXE J1a He € Bb3CTaHOBHMA, B CIIydal
9e Te ca MOBPEHACHH WM Ca IUIOCTHO WM YaCTUTHO MOPANHO OCTApeNd, WM ako HMa
crag B mpomaxkauTe UM IeHd. ChIno Taka ce0ecTOMHOCTTa Ha MaTepHANIHHUTE 3aracd
MOXe na He Oble BB3CTAHOBMMA, aKO NPUOIM3HTENHO OIpeNeleHUTe pasXomd 3a
3aBbPIIBaHE WU NPUOIIM3UTENHO ONpPEHeNIeHUTe PasXxoIu, KOUTO Iie ObJaT HallpaBeH! 3a
OCBLIECTBABAHE HA IpoAakdaTa, ca Ce YBeMMJIIIH. MaTepruaHUTe 3armacy ce HaMalsiBaT
10 HeTHaTa peanM3yeMa CTOMHOCT Ha 0Oa3ata Ha orgenHu nosunuu. [lpu HiIxon
obcrosTencTea obade Moxe fa ObJe NOAXOAAMIO Aa Ce TPYIMPAT CXONHM UM CBBHP3aHU

TIO3UITHH.

KbM Bceku cremBam MEepHOXN Ce IPaBH HOBAa OIEHKAa HAa HETHaTa pealusyema
croitHoct. Koraro ycrmoBmsaTa, IOBEMM MO CHIDKABAHE HA MATEPHUAHUTE 3allaCH IIOA
TsXHaTa ceOECTOMHOCT, Bede He Ca HaJMIle, JUIM KOraToO MMa sICHO JOKAa3aTeNCTBO 32
yBENMYEHWE B HETHAaTa peajn3yeMa CTOMHOCT 3apaiyd NpPOMsSHA B HKOHOMHYECKHTE
obcTosiTeNcTBa, Cymara Ha OOe3leHKaTa Ce BB3CTAHOBSBA TaKa, Ye HOBaTa OallaHCOBA
CyMa e TIo-HHCcKaTa OT ceDeCTOMHOCTTa U IpepasriielaHaTa HeTHA peaan3yeMa CTOHHOCT.
Bb3cTaHOBsIBAHETO € OTPaHWYEHO A0 CyMaTa Ha IIbpBOHA9aIHAaTa 00e31eHKa.

ITpu nponaxba Ha MaTepwai HM 3armacy OajlaHCOBaTa CyMa Ha Te3H MaTepHATHH
3amacy ce TpHU3HaBa KaTo pasxopn Ipe3 MepHoja, Ipe3 KOWTO CBOTBETHHAT NPHUXON €
npm3HaT. Cymara Ha Bcska of0e3lleHKa Ha MAaTepHAlHUTE 3alacd 70 HETHAaTa UM
peanusyeMa CTOMHOCT, KaKTO M BCHYKH 3aryOM OT MaTe€pHaIHU 3aIacu ce IPH3HABAaT KaTo
pasxonu 3a mepuoja Ha oOe3leHKara WIM Ha Bb3HUKBaHeTO Ha 3arybute. CymaTa Ha
€BEHTYalITHOTO O0paTHO BB3CTAHOBABAHE Ha CTOMHOCTTa Ha oO0e3lleHKaTa Ha
MAaTepUaJIHUTE 3aI1aCH, Bb3HUKHANA B PE3yJITAT Ha YBEIMYEHUETO HA HETHATA Pealu3yemMa
CTOMHOCT, Cce IIpu3HaBa KaTo HaMajsiBaHe Ha CyMara Ha IIpU3HATHTE pPa3Xond 3a
MaTepHUaIHU 3aIlacy Ipe3 MEePHOAa, IIpe3 KOMTO Bb3CTAHOBABAHETO € Bh3HUKHAIIO.

Hsikom MatepwanHu 3amacd Morar aa ObAaT OTHECEHH IO CMETKATE Ha JAPYTH
aKTUBM - HAIlpUMEp MAaTepHalH{ 3allacy, KOMUTO C€ M3ION3BAaT KAaTO KOMIIOHEHT Ha
CB3MaAEHUTE OT CaMOTO TIPEATIPUSATHE COOCTBEHHM MMOTH, CHOPBKEHUS M 00OpyBaHe.
Marepuanaure 3amacd, OTHECEHM KbM Jpyr AakTHB, Ce€ TMpH3HAaBaT 3a pasXxon B
IIPOABJDKEHHUE Ha MOJIC3HUSA )KUBOT HA aKTHBA.

3.14. AkTHBH OBpKaHU 32 TIpogaxkda
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Karo aktwBu pgbpxanu 3a mpomaxkba cerimacio MCPO 5 ce kmacmudurmpar
HETeKyIIH aKTHBH, 9UATO OalaHCOBa CTOMHOCT e ObAe BB3CTAHOBEHA IO-CKOPO 4pe3
chenka 3a mpoaakba OTKOIKOTO Ype3 MPOABIDKABAIa yIoTpeda.

AKTHBHTE IBPKaHH 3a Tpogakda ce OLEHSIBAT MO MO-HHCKaTa OT OalaHcoBaTa UM
CTOMHOCT W CTIPaBE/JIMBATA MM CTOMHOCT HAMaJIeHa C PasXOAUTe 3a Impoxaxbara.

3aryba or ofe3leHKa ce MpU3HABA INIPU BCSKO IBPBOHAYANHO MM IOCHEHBAILO
HaMaJIeHVe Ha CTOMHOCTTA HA aKTHBH JbPKaHH 3a TIpojakoa.

ITewanba oT mOCHENBAIO YBENWYEHHE HA CIPABENJIMBUA CTOWHOCTH, HAMAJICHH C
pasxoxuTe 3a MpoxaxkOa Ha aKTUBH ABPXKAHU 3a Mpojaxbda ce NMpH3HaBa 10 pa3Mepa Ha
obe31eHKaTa Ha ChOTBETHHS aKTHB HauucieHa rmpeau ceraacao MCC36 u MO®OS.

3.15. CoGcTBEH KaTuTAd

CoOCTBEHUSIT KaUTal Ha IPEAIPUATHETO C€ ChCTOH OT:

OcHOBEeH KanuTan BKIKOYBAIL

PerucTpupaH Kamuranl —TPeACTaBeH 0 HOMHHAJIHA CTOHHOCT CBIVIACHO ChAeOHO
peIIeHrE 33 PETUCTPALINST

HeBHeceH Kammraji — Tpe[CTaBIIBA HEBHECEHATA YacT OT OCHOBHWSA KalMTal IO
HOMWHAJIEH pa3Mep.

Uszkymenn cOOCTBEHW aKIOUM- HPENCTaBEHH II0 CTOMHOCTTa Ha IUIaTEHOTO 3a
obpatHOTO MpHUAOOHBaHE.

[lpn wu3maBaHeTO WM NPUAOOMBAHETO HAa CBOM WHCTPYMEHTH Ha COOCTBEHHA
KAIUTAN TIPENIPHATAETO TPABH PAa3IMIHU pa3sxoan. Te3u pasxonu oOudailHO BKIOYIBAT
PETHCTPALMSI W APYTH 3aKOHOBU TaKCH, M3IUIATEHN CyMHY HA IIPaBHU, CIETOBOAHU U APYTH
npodecronamau KOHCYATaHTH, W Op.noxoOHU. Ilpm kamuranoBa chenka pasxomgure IIO
CHenKara ce OTYMTAT CYETOBOIHO KAaTO HaMalleHHe Ha COOCTBeHMs KamuTal (HETHO OT
BCHYKH CBBP3aHH NpedepeHiy 3a AaHbK BBPXY AOXONHUTE) O CTEHEHTa, B KOATO ca
IOOMBIIHUTEHUTE Pa3XOAH, IPSKO CBBP3aHU C KAlMTAJOBATA CHETKA, KOUTO B IIPOTHBEH
cnydai Ouxa Ovnm m3bersaTu. Pasxomure 1o xamuTanoBa CAelKa, KOATO € H30CTaBeHa, Ce
MIPU3HABAT KaTO Pa3xo/l.

PezepBu BKJIIOYBANIU:

PezepB or mocnemBamu OIEHKM — (OPMHpaH IO W3HCKBAHUATA 3a OTYMTAaHE,
ycranoseHU B MC®O, u npunarasata c4eTOBO/IHA IIOJIUTHKA,

IIpemuiiHu pe3epBU- OOpa3yBaHW OT €MHUTHpaHe Ha COOCTBEHH KAaIllUTallOBH
HHCTPYMEHTH. ‘

OOmu pesepsu — oOpa3yBaHH OT pasmpefeieHne Ha Iedanda CHIVIACHO
VM3UCKBAaHUATA Ha T[BProBCKMs 3aKoH Ha Pbwarapus u yupeguTenHus akT Ha
MIPEANPUATHETO.

Peseps ot akTrOEpCKH IedanOn wim 3aryou — oTpas3siBaT H3MEHEHHUETO B HACTOsIIaTa
CTOMHOCT Ha 3aJBJDKEHUSTA 32 NehUHUPAHN NOXONW B Pe3yiTaT Ha IPOUITEKINTE OT
ONATa ¥ JEHCTBHUTENIHOCTTA KOPEKIMH, KaKTO M OT TIIPOMEHHTEe B aKTIOEPCKHUTE
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npenmnoyokenns. opMupar ca KaTro pasidKa MeXAy 3aJb/DKCHHETO 3a JAe(pUHHUpaHH
TOXOIM B Kpast ¥ TOBAa B HAYAJIOTO Ha NEpHOAa.
Hpyru pe3epBu — 00pa3yBaHH IO pelieHne Ha COOCTBEHUIUTE Ha KalUTaua

®DuHAHCOB Pe3yIITaT BKIFOUBALL!

Hepasnpenenena kbM Kpas Ha OTIETHHS IEPUOJ HATPyIIaHA Medasoa oT IPeXOaHH
HEePHOLIH.

Herokpura KbM Kpas Ha OTYETHWs IMEPHOA HATPyIaHa 3aryba OT HPEAXOmHH
TIEPHOJIH.

INeganba/3zary6a ot mepuona.

3.16. Texyumu 1 HETEKYIIH MACHBH

IMacuB ce xmacudpuumpa KaTo TEKyN] KOTaTO OTrOBapsl Ha HSIKOM OT CIETHHUTE
KpUTEPUU:

IIpennpusaTreTo O4aKkBa 1a ypeau nachuBa B CBOsI HOPMaJI€H ONIEPaTUBEH LIUKbIL,

IlacuBa ce ObpXu MIPEIVMHO C IeNl THPIyBaHe,

INacuB®T cregBa ma ObIe ypeneH B paMKUTE Ha JBaHAJeceT Mecela cCiiel Kpas Ha
OTYETHHS IePHOJ;

I

Ipennpusitrero HiMa OE3yCIOBHO IPaBO Aa OTCPOYBA YPEKAAHETO Ha IAcHBa 32
TIEPUOJ HA-MAJIKO ABAHAECET Mecela Cliel Kpas Ha OTUETHUA HepHOL.

INacuB ce knacupuImMpa KATO HETEKYIl akO HE OTroBaps Ha KPUTEPUUTE Ha
KIacu(uIpaHe KaTo TEKYI.

ITacuB ce kmacmduIMpa KaTo TEKyII, KOTaTo CledBa Jja C€ ypeau B paMKWTE Ha
OBaHaZeceT Mecella OT Kpas Ha OTYETHHS [IEPHUO, JOPH aKO:
IHPBOHAYATHUAT CPOK € OMIT 32 TIePHOJ, IO-ABIEr OT ABAHAAECET MECeIa;

1701

CIieq Kpas Ha OTYETHHS HEepPUOR W Ipeau GUHAHCOBHATE OTUETH Aa ca omoOpeHH 3a
nyOuMKyBaHe € CKIIIOYEHO CriopasyMeHre 3a pedHHAHCHpaHe WA 32 HOB IIOTACHUTENCH
IUIaH Ha ABIrocpodHa Oasa.

3.17. ®uHaHCOBU NACUBU

Ipenmpusituero npunara MCC32 u MCC39 npu oruntane Ha GWHAHCOBU IIACUBH.
@PUHAHCOB MAaCHUB € BCEKY ITaCUB KOKUTO € :

JOTOBOPHO 33JTBJKEHUE

Ia Ce MPeJoCTaBiT IMAPUYHH CPEACTBa WM OPyr (UHAHCOB aKTWB Ha APYIO
TIPEeTIPYSTHE;

HIIA

Ia ce pasMeHsIT (UHAHCOBHM aKTHBYU WK (PMHAHCOBU IMACHBU C APYTO NPEANPUATHE
TIPH YCIOBUA, KOWTO Ca TMOTEHITHATHO HEOMAronpusITHY 33 TPENIPUITHETO,
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IOroBop, KOWTO INe Obae WiIM MoXe Aa Obae ypeaeH B HMHCTPYMEHTH Ha

cOOCTBEHUS KaUTAJ Ha IPENIPUSTHETO U €:

HEJIEPUBATHB, 3a KOUTO TpPENUPUSITUETO € WM MOXe Aa Obae 3aabiDKeHO J1a
IpeOoCTaBd IIPOMEHIHNB Opoil MHCTPYMEHTH Ha COOCTBEHMS CH KAIUTAT,

150178

JepUBaTUB, KOUTO Iie Obie mimu Moxe fa Obe ypeneH upes3 pasMsiHa Ha QuKcrpaHa
CyMa MapA9YHU CPEJCTBA WM APYr (HUHAHCOB aKTHB 3a (puKCUpaH Opoil MHCTPYMEHTH Ha
COOCTBEHHA KalWTal Ha MPEANPUITHETO. 3a Ta3u Lell WHCTPYMEHTHTE Ha COOCTBEHW
KanuTajl Ha MPeIpusATHEeTO He BKIIYBAT BB3BPBINAEMH (PMHAHCOBH WHCTPYMEHTH,
KITacUUIMpaHH KaTO HHCTPYMEHTH Ha COOCTBEHMS KalMTaj, KOWTO HajaraT Ha
NPEIPUATHETO 3aABIDKEHUETO Ia IIPefOCTaB! Ha Apyra CTpaHa MPONOPLHUOHATIEH AT OT
HETHUTE aKTUBYU Ha MPEATIPUSITHETO CaMO IIPH JIMKBUAALUS, VIJTH WHCTPYMEHTH, KOUTO Ca
JOroBOpH 3a OBIOEmo IMOoJydYaBaHEe WM MPENOCTaBsHEe HA WHCTPYMEHTH HAa COOCTBEHWMS
KaIuTall Ha TIPEANPUSITHETO.

QPuHAaHCBUTE WHCTPYMEHTH-TIACHBH C€ KIAaCHMUUUPAT B CIETHUTE KaTeropHH
chriacHoO u3ucksanusgTa Ha MCC 39: ‘

@UHAHCOBY DACHWBH, OTYHTAHW TO CHpPaBeiIMBa CTOMHOCT B Iedandara WU
3arybara:

KJIACH(UIMPAHU KaTo AbPKaH 33 ThPryBaHe

OpH MBbPBOHAYAIHOTO MY IIPHU3HABAHE CE OTPEAelsi OT MPEANPHUITHETO 33 OTIUTAHE
IO CIIpaBeIUIBa CTOMHOCT B IedandaTa Win 3arybara

PHHAHCOBY MACHUBYU, OTYUTAHA IO AMOPTH3UPaHA CTOHHOCT.

DHUHAHCOBH ITACHBH CE HIPpU3HABAT B OTHETA 3a (1)I/IHaHCOBOTO CbCTOAHHUE, KOI'aTO
IIPEATIPUATHETO CTAHE CTPAaHA IO JOT'OBOPHUTE YCIIOBHA Ha HHCTPYMCHTA.

IIpy nDbpBOHA4AMHOTO  INpU3HaBaHEe (PUHAHCOBUTE MMACHMBHA C€ OTYUTAT IO
CIpaBeNIMBaTa UM CTOMHOCT, IUIOC B cly4ail Ha ()MHAHCOBM TACHBH, KOWTO HE Ce
OTYMTAT IO CIPaBeIMBA CTOMHOCT B medandara wid 3arybara, pasxoAmTe IO CHEJKATa,
KOHTO C€ OTHACAT IPSIKO KbM IMPUNOOUBAHETO

WY U3/1aBaHeTO Ha ()MHAHCOBUS ITACHB.

ITocnensama ornerka Ha GUHAHCOBU ITACUBH

Ilo cnipaBemBa CTOMHOCT

(¢uHAHCOBM WACHBH, OTYWTAHMA IO CHOpPABEIUIBA CTOMHOCT B  medanbara WX
3arybara;

C HU3KIIOYEHWEe HA [ACHBHTE - [IEPUBATHBH, KOWTO Ca OOBBP3aHH C HEKOTHDAH
MHCTPYMEHT Ha COOCTBEHMsS KAIMTAN U TPsOBa Oa Ce yPemsT 4Ype3 MPEXBHPISHETO Ha
HEKOTHpPaH MHCTPYMEHT Ha COOCTBEHMS KAITUTAJI, YUATO CIIPABEJIMBA CTOMHOCT HE MOXE
7la ce OLEeHU HaJeXKAHO, KOMTO Ce OTYHTAT TI0 IIeHA Ha MPUIOOUBAHE,

ITo amopTH3upaHa CTOMHOCT C M3MOJ3BAHETO Ha METOHa HA e(PEeKTHBHHS JINXBEH
IIPOLIEHT
BCHYKHU OCTaHAJN (PMHAHCOBY TTACHBHI
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INegan6u u 3arybu oT pUHAHCOBM MACHBH Ce IIPH3HABAT KAKTO CIIEIBA.

Ileqanbu u 3arybm OT QUHAHCOBM MACHBY, KIACH(PHUIMPAHU KATO OTYMTAHH IO
CIIpaBe/IIMBa CTOMHOCT B IeJaxdara Wiy 3arydaTa, ce IPU3HABAT B OTYETA 32 JOXOMHTE;

[leyanbara wma 3arybata oT (UHAHCOBM TACHBH KOHTO C€ OTYHTAT IIO
aMOPTU3UPAHa CTOMHOCT ce IIPU3HABA B OTHETA 32 JOXONUTE, KOrato (hPMHAHCOBHS IMTACHB
Ce OTIHCBA M 4pe3 IIporeca Ha aMOPTH3HpPAHE.

IlpennpusaTrero ormucsa (MHAHCOB MacwB (WM 9aCT OT (DMHAHCOBHA IIACHB) |
KOraTo TOM € IIOraceH - T. €. KOraTo 3aJbJDKEHHETO, ONpefeieHO B IOroBOpa, €
OTHAIHAJIO, aHYIMPAHO WA CPOKBT MY € U3TEKBIL.

Ilpn ornmcBase Ha (UHAHCOB IIACHB pas3jMKaTa MeXHy OajgaHCOBAaTa CTOMHOCT Ha
¢uHancoB macus (MM Ha 9acT OT GUHAHCOB IIACKB), KOWTO € MPEKpaTeH MU MPEXBBPIIEH
Ha TpeTa CTpaHa, ¥ IUIATEHOTO BH3HAIPaKICHWE, BKIOYUTEIHO MPEXBHPIECHUTE U TIOETH
HENapUYHU aKTUBH U MACUBH, CE€ IPU3HABA B OTUYETA 32 JTOXOIUTE.

3.18. TepropcKy U APYru 3a1b UKEHUS U KPEXMTH

Kpenuty, THproBcku U OpyTH 3aAbIKEHUS ca (PMHAHCOBY ITACHBH, BB3HHKHAIM OT
OUPEKTHO IOJIy4aBaBe Ha CTOKH, YCIyTH, Mapy WY NaPUIHN €KBUBAJIEHTH OT KPEIUTOPH.

Crnen nppBOHAYANHOTO TPHU3HABAHE KPEAUTHTE M THPTrOBCKHTE 3aIBIDKCHHUSATA,
KouTo ca 6e3 (QuKCHpaH mafex ce OTYMTAT IO OIEHEHATa MNPU NPUAOOHBAHETO HM
CTOHHOCT.

Kpenurure w 3ambiokeHusTa, KOMTO ca ¢ (UKCHpaH Mafek C€ OTYMTaT II0
aMOpTH3UpPAHATA UM CTOMHOCT.

3.19. laHbYHY 3aABJLKEHUST

Texymure nanbuHM 3a1bIKEHUS HA IPEANPUATHETO HE HPOU3THYAT OT AOrOBOPHH
B3aMMOOTHOMIECHHs ¥ HE Ce KIacCH(UIMpPaT KaTo PMHAHCOBM ITACHBH. T€ BKIIIOYBAT:

Texyrmuar gaHbK BBPXY JOXOJa 3a TEKYIIVSI M MPEIXOIHH IEPUOAM Ce MPU3HABA
KaTo IacHB 0 CTEIIEHTA, 10 KOATO HE € IUIaTeH.

TeKYIl[I/I 3aABJDKEHITI 32 JaHBLUU CBIVIACHO APYTHd JaHbYHH 3aKOHH.
TGKYD.II/ITC AaHBPYHU NMACUBH 33 TEKYyLIWA W OPEOXOOHH IICPHUOAH C€ OUEHSBAT IO

cyMaTta, KOATO C€ O4YaKBa nOa 6’I>I[e ILUIaTeHa Ha NAaHbYHUTE OpraHd IIpH IpHjlaraHe Ha
AaHBYHU CTaBKU U JaHBYHU 3aKOHH, ,HeﬁCTBaIHH KBM Kpasd Ha OTUECTHHA IICPHUOA.

3.20. be3sb3Mes A CPpEACTBA NPEROCTABCHHA OT AbpKaABATA
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be3pb3Me3Hu cpencTBa MpenocTaBeHN OT nbpkaBara cerimaceo MCC20 ca momorn
OT IbpKaBaTa/TIPaBUTEICTBOTO, ABbP)KABHHUTE areHOWH W JAP. HOHOOHH OpPraHd, KOHTO
MOraT fa ObaT MECTHH, HAIMOHAHH WA MEeXXIYHApOAHK 1ox HOpMaTa Ha MPEXBBHPIISHE
Ha PEeCypcH KbM MNPEAUPHATHETO B 3aMfiHA Ha MWHAJIO WIA OBAEIIO CHOTBETCTBHE C
ONpeNeNeH: YCIOBHUs [0 OTHOIIEHNE HA OIEepPaTUBHUTE JEHHOCTH Ha mpenmpustueto.Te
U3KIIOYBAT (OPMH HA IIPABUTENICTBEHA IIOMOIL, KOMTO HE MOTaT B PAMKHTE Ha Pa3yMHOTO
na ObIaT OCTOMHOCTEHM ¥ CHENKH C bpKaBaTa, KOUTO HE MOTAT Ja ObIaT pasrpaHAYeHH
OT HOPMAJIHUTE THPIOBCKH CAENKH Ha MPEAIPHUATHETO.

bessb3mesmHM cpefcTBa, CBBP3aHM C AaKTHBH, Ca O€3BB3ME3OHH CpPENCTBA
MIPEXOCTABEHH OT JbPrKaBaTa, YMETO OCHOBHO YCJIOBHE €, Y€ IPEATNPUATHETO, OTTOBAPSIIO
Ha YCIIOBHSITA 3a MOJIy4aBaHETO MM CIe[Ba Ja 3aKylH, Ch3Aane WM MO APyr HA4WH [a
npuaoOre IBIArOTPANHH aKTHBH.

bessbaMesnHm cpencTsa CBBp3aHM C IPUXOAHM, ca Oe3BB3ME3NHH CpPEICTBA
IPENOCTaBEHU OT ABPKABATA, PA3TIMIHN OT OHE3H CBBP3aHM C AKTHBH.

BGSBLSMCSI[HI/I CpeAcCTBa IPEAOCTaBeHH OT AbpiKaBaTa Ce€ IIPEACTAaBAT KaTO IIPUXOAH
3a 6T>IIeH.II/I IIEPUOAHN, KOUTO CE NPU3HABAT HA IIPUXOJ CUCTEMAaTHYHO W PAlMOHAIHO 34
CpOKa Ha IIOJIE3HMA J)KMBOT Ha aKTHBA.

bessb3me3nHm cpencTsa MpenoCTaBeHH OT IbpKaBaTa, CBBPAHH C TPHXOOH CeE
OPENCTaBAT KaTO NPUXOAM 33 OBJeIM NepHoIH, KOMTO Ce TNPHW3HABAT HA INPHXO] B
MOMEHTa B KOHTO C€ MPU3HABAT Pa3XOIHUTe 3a IOKPHUBAHETO HA KOWTO Ca MOJIYYEHH.

3.21. 3agp/KeHHs] KbM IEPCOHANA M IPOBH3HM 32 ABJTOCPOYHM JOXOJH HA
nepcoHaIa

3anboKeHHs KbM EPCOHAN BKIIFOYBAT 33ABJDKEHNS Ha TIPENNPUATHETO 10 TTOBOA HA
MHHAJ TPy IOJIOKEH OT HAETHA MEPCOHAT U CHOTBETHUTE OCUTYDPUTEIHH BHOCKH, KOUTO
C€ M3UCKBAT OT 3aKoHoAaTeacTBoTO. CrriacHo miucksaHusTa Ha MCC19 ce BKIIOUYBAT U
HAYUCIIEHUTE KPATKOCPOYHM NOXOAM Ha NEPCOHANA C IPOM3XOM HEU3MOI3BAHU OTITYCKH
Ha MEpPCOHajla M HAYUCIEeHWTE Ha 0a3a Ha JeliCTBAal[UTe CTaBKA 3a OCHUTYpPSIBaHE,
OCHTYpPHUTEIHN BHOCKH BBPXY T€3W JOXOMIH.

CornacHo m3ucksaamsaTa Ha MCC19 ce npaBsT MpOBU3HHA 33 ABJITOCPOUHH HOXOMIH
Ha IIePCOHAaJIa IIPEICTABEHH M0 CTOMHOCT OT aKTIOepPCKa OIeHKa.

3.22. llpoBu3uu

[IpoBusnuTe ca 3abIDKEHHUS C HEOIpeeleHa CPOYHOCT MM CyMa.

IMpoBusum ce mpu3HABaT IO NOBOX HA KOHCTPYKTUBHA M TIPABHU 3abIDKEHI
BB3HUKHAIIM B pe3yJITaT HA MUHAIHN CHOUTHUS ChIIacHO M3ncKpBanmsara Ha MCC 37,

IIpaBHO 3ambOKEHEE € 33/TBIDKEHHE, KOETO MPOM3IIN3a OT:

AOTOBOp (CHOPEN HErOBUTE M3PUYHM KIAY3U U O Moapasupane);

3aKOHOATENCTBO, WIIH

Ipyro IelcTBUE Ha 3aKOHA.
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KoHCTpyxTHBHO 3aqbiDKeHHE € 3aAbJDKeHHE, KOeTO TPOM3JIM3a OT OeiCTBHUsITA Ha
IPENTPUATHETO, KOTaTO!

Ha 0a3aTa Ha YCTAaHOBEHA TEHACHUMS Ha MPENXOIHA TPAKTHKA, IyOIMKyBaHM
MOJIUTHKY MM JOCTATHYHO CHEMU(GUTHO TEKyHIO TBBPAEHNE MPEANPUITHETO € MOKA3alo
Ha IPyTH CTPaHH, 4€ € TOTOBO J]a IPHEeMe OLPEeNIeHH OTTOBOPHOCTH;

58

KaTO Pe3yNITaT NPEANPHATHETO Ch31aBa y APYTUTE CTPAHH OIPENENIEHO O9aKBaHe, 1€
11I€ U3IBIHA T€3U OTTOBOPHOCTH.

IMposusus ce mpu3HaBa TOTaBa, KOraro:

OPENNPUATAETO MMA HACTOSLIO 3aJbJDKeHHe (IPAaBHO WM KOHCTPYKTHBHO) KaTO
pe3yNTaT OT MUHAIM CHOUTHS,

UMa BEPOATHOCT 3a HOracsBaHe Ha 3aJBJDKCHHETO Aa Oble HeoOXOmuM ITOTOK
pEeCypcH, ChABPIKAI] NKOHOMUYECKH TIONI3H,

u

MO>e 1a ObJie HalpaBeHa HaJeXXIHA OLEHKA Ha CTOMHOCTTA Ha 3a{bIDKEHUETO.

Axo Te3u YCJIOBUSL HE Ca U3ITBJIHCHH, IPOBU3WA HE CE€ IPU3HABA.

Ilpoeusmmre ce mpU3HAaBaT 0[O Haif-moOpara mnpWONU3WTENHA OIEHKa Ha
PBKOBOACTBOTO HA MpPENIpPUSATHETO KbM Kpas Ha OTYUETHWS NEPUOA 32 PasXOAWTE,
HeoOXOIMMH 32 ypeKIaHe Ha HACTOSIMIOTO 3aAbJDKEHHE.

[Tpu3HaTUTe CyMH Ha IPOBH3MM Ce MPEPA3TIIEKAAT KbM Kpas Ha BCEKH OTYETEH
TIEPHOJ ¥ C€ MPEU3IUCIIIBAT C LTl Ce OTpa3u Hal-moOpaTa TeKyIia OIeHKA.

3.23. IlacuBu abpxanu 3a npogaxta MCPO §

CoprmacHo msmkBammsara Ha MCOOS mpepnpusitrero KiaacHpHIFpa KaTto IMACUBU
ABPKaHH 32 IpoAax0a, TaCHBH BKJIIOYEHH B IPyIa 3a U3BaxkaaHe OT yrnotpeba. ITacupure
Ce OLIEHIBAT B CHOTBETCTBHE ¢ M3uckBaHuaTa Ha MCPOS.

3.24. OrcpoyeHu JaHBYHHN AKTHBH ¥ MACHBH

OTCqueHI/ITe AaHbIHH aKTUBU U ITACUBU C€ ODPUHABAT 34 BPEMCHHU PA3JIMKH MEXKIY
JaHbYHATA OCHOBA HA aKTHBUTE U ITACHBUTE M TSIXHATa OalaHCOBA CTOMHOCT KBM Kpasi Ha
OTHETHUS TIEPUOI.

Otcpoden maHBYEH IacUB Ce IPHU3HABA 33 BCHUKM IBIDKAMH B OBHEIIM MEPUOIH
CYMH Ha JJaHBIH CBHP3aHU C 00JIaraeMu BpeMEeHHH Pa3IIuKH.

OrcpoueH naHBPYeH aKTUB Ce MPHU3HABA 3a BH3CTAHOBUMUTE B OBICIIU MEPHOIM
CyMH Ha MaHBIM CBBP3aHHM C IMpPUCHANAIlA Ce BPEMEHHHM pAa3JIMKH, MPEHOC Ha
HEMBIIONI3BaHM NaHbYHM 3aryOM M KPEAWTH OO CTENeHTa, OO KOSTO € BEpPOATHO Ia
ChIecTBYBa oblaraema redanta, Cpemty KOsTo a MOraT a Ce U3IO0J3Bar.

KM Kpast Ha BCEKH OTYETEH IIEPHOA NPEANPUATACTO IPEPaA3TICIKaa HEIIPHU3HATUTE
OTCPOYCHN HAaHBYHH AaKTHBH. HpeI{HpI/IﬂTI/IeTO IIpU3HaBa HETIPU3HATUTE B IIPEOXOACH
epuon OTCPOYECHH NaHPYHHM aKTHBH O CTEHEHTA, 4O KOATO Ce€ € IIOSBUIIA BEPOATHOCT
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Opnemara obmaraema Iedanda Ja MO3BOJISIBA BB3CTAHOBSBAHETO HA OTCPOYEH JaHBYEH
AKTUB.

bamancoBaTa CTOMHOCT Ha OTCPOYEHHTE NAHBYHHM aKTHBH C€ Ipepasriexia KbM
Kpas Ha Bceku ordeTeH nepumop. Ilpemmpmsarnero HamansBa OanmaHcoOBaTa CTOMHOCT Ha
OTCPOYEHHUTE JaHBYHH AKTHBU JI0 CTEIEHTAa, N0 KOSITO Bede HE € BEPOSITHO Aa Obme
peanusupaHa JocTaThbuHa obnaraeMa Iedanda, KOSTO Ja HMO3BOJIABA J1a CE OIMOJI30TBOPH
1oJI3aTa OT 4acT WM LeNUs OTCPOYeH AaHBYEH aKTHWB. BCSIKO TakoBa HAMaleHHE Ce
nposiBsiBa OOpAaTHO MO CTENeHTa, 4O KOATO € CTAHAJIO BEepPOSTHO JAa Ce peanusupa
nocTaTbyHa obnaraema nedanoa.

OtcpouennTe NaHPIHN aKTHBH U TIACHBHU C€ OIEHABAT IO JaHBYHUTE CTABKHM, KOUTO
ce o9akBa 7ja OBJAT B CHJIA 32 NEPHOJA, B KOWTO aKTHUBBT CE€ PEalM3Upa WA ITaCHBBT Ce
ypenu/ moracu Bb3 OCHOBA HA HAHBYHUTE CTAaBKW (M JaHBYHH 3aKOHW), NEHCTBAIIM M
OYaKBaHH Ja BIL3aT B CHJIA KBM Kpast Ha OTYETHHS IIEPHOL,.

OrcpoueHnre maHBIM Ce MPHU3HABAT KATO NPHXOX WK Pa3XOjd M CE€ BKIIOYBAT B
nedanbaTa win 3arybara 3a TeproAa, OCBEH [0 CTENEHTa, 40 KOSTO NaHBKBT BB3HUKBA OT
omepauus wid cCbONTHE, KOETO € IPH3HATO IPe3 CHIUIHS WK Pa3IMIeH IIEPHUOL AUPEKTHO B
coOCTBEHHS KamuTal

3.25. lleyan6a uwin 3ary0a 3a nepuoja

IIpennpusTtuero Npu3HaBa BCHYKHA €JEMEHTH Ha IPUXOJUTE M Pa3XOOUTE TIPeE3
neproza B nedanbara uim 3ary6ara, ocseH ako gages MC®O He u3nCKBa WK pa3pelnaBa
Ipyro.

Hsaxon MC®O onpenenst oOCTOATENCTBA, NP KOUTO TIPEINPHUSITHETO MPH3HABA
KOHKPETHH IIO3MLMM WM3BBbH medanbara wim 3arybara mpe3 Tekymust nepwox. pyrd
MC®O u3uckBaT MM pa3penraBaT KOMIOHEHTUTE Ha HPYr BCEOOXBATEH HOXOJM, KOHTO
OTroBapsAT Ha gepununusaTa Ha OOmuUTE MONOXKEHMs 3a MPUXOAH M pasxomw, aa Obaar
M3KIFOYEHHM OT mevanbara wim 3arybara.

3.26. Paszxonu

IIpennpuATreTo oTYWTa TEKYI[O pAasXOAWTE 3a JEHHOCTTa II0 HKOHOMHYECKH
eIEMEHTH M CIEJ TOBA OTHACA IO (PYHKI[MOHAIHO NpefHAa3HadeHue ¢ mel GopMupaHe
pa3Mepa Ha pa3XOAWTe 10 HAIPABICHUS U AEHHOCTH.

Pasxonu ce mpu3HaBaT, KOraTO BE3HUKHE HaMajJeHHE HA OBAELINTE UKOHOMHYECKH
M3rONH, CBbP3aHM C HAMAJICHNUE Ha aKTHB WY yBEJIUICHUE Ha IIACHB, KOETO MOXe 1a Obje
OLIEHEHO HaIeX/THO.

[TpusHaBaHeTO Ha Pa3XOAHTE 32 TEKYIUWs HEePUOX Ce M3BBPIIBA TOTaBa, KOTraTro Ce
HA4MUCIIIBAT ChOTBETCTBAMIMTE UM MIPHXOJIH.

Koraro ukoHOMHYECKHUTEe M3TOAM CE OYaKBa [a BB3HHKHAT IPE3 HIKOIKO OTYETHH
NIepHO/ia K BPB3KaTa Ha Pa3sxoauTe C IPUXONUTE MOXe Ja Obje OmpenereHa caMoO Haii-
06110 MM KOCBEHO, PasXOAHTe Ce MPU3HABAT Ha OasaTa Ha TPOIEAYPH 38 CHCTEMATHIHO 1
PaIOHAHO pa3npeeNeHue.

Pasxop ce npr3HaBa He3a0aBHO B OTHYETa 3a JOXOLUTE, KOraTO PasXOAbT He Ch3/aBa
OpOemia MKOHOMHYECKA H3rOfa WM KOTar0 M OO CTeNeHTa, [0 KOATO ObIemara
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HWKOHOMHYECKA H3rofa HE OTTOBApsA Ha H3UCKBaHUATA WM IIPECTaHE Oa OTroBaps Ha
HU3UCKBaHUATA 3a IIPU3HABAHEC Ha aKTHUB B OanaHca.

Paszxomgure ce orumrar Ha IIPUHIIAIIA Ha TEKYIIO Ha4YHCJIABAHE. OuensiBat ce 1o
CIIpaBCIiIMBaTa CTOMHOCT Ha IIATEHOTO HIIH IPpEACTOAIIO 3a ITallaHe.

3.27. Hpuxoam

IIpuxorn e 6pyTeH MOTOK OT MKOHOMUYECKH IOJI3H TIpe3 MEPUOAa, Ch3IaeH B X0
Ha obuyaifHaTa NEHHOCT Ha MPEATPUSITHETO, KOTaTO TE3M MOTOLM BOAAT JO YBEINYaBaHe
Ha COOCTBEHUs KAaIUTaN, pPasjifdHU OT VBENIMYEHHATA, CBBbP3aHM C BHOCKHTE Ha
aKIMOHEPHTE

IIpennpuATHETO OTYUTA TEKYIIO MPUXOAWTE OT OOMUaiiHaTa HEHHOCT MO BUIOBE
nevinocth. IlpuxonuTe ce OneHSBAT MO CIpaBeIMBaTa CTOMHOCT HA IOJIYYE€HOTO WA
MOIEXKALOTO 3a MOJyJaBaHe IUTAIlaHe WIT Bh3HATPaKIEHHE.

HpI/ISHaBaHCTO Ha IPUXOAUTE CE€ U3BBPIIBA IIPU ClIa3BaHE HA IIpHUETAaTa CY4ECTOBOAHA
IIOJINTHKA 3a CICAHUTE BUIOBE TIPHUXOOH:

IIpuxoxeT or mpoxaxkbara Ha CTOKH U MPOXNYKIWS Ce MPHU3HABA, KOraTto ca Oumim
W3IIBIIHEHU BCUYKH CIIEBAINY YCIIOBHS: ’

OPEANpPUATHETO € NPEeXBBPIUJIO Ha KyNyBada CBHIIECTBEHH PHCKOBE H TIOJ3U OT
cOOCTBEHOCTTA BBPXY CTOKHUTE M NPOAYKIIHATA,

MIPENUPUATHETO HE 3aIla3Ba MPOABIDKABALIO YJaCTUE B YIIPABJICHUETO HAa CTOKUTE H
OPOAYKIMATA, HOKOJIKOTO TO OOWKHOBEHO C€ CBBP3Ba CBC COOCTBEHOCTTa, HHTO
e eKTUBEH KOHTPOJI HaJl MPOIABAHUTE CTOKY W TIPOAYKLIKS,

CyMara Ha IPHUX0J1a MOXe HaJIeXKTHO J1a ObIe OIeHEHa,

BEPOSITHO € MKOHOMHMYECKHTE INOI3H, CBBP3aHU CBC CHENKATAa, Ja C€ MOJyHaT OT
TIPEIIPHUSITHETO,

u

HalpPaBEHUTE DPa3XOAW MJIM TE3H, KOMTO IMe OBJaT HalpaBeHM BBHB BPB3KA ChC
CIeNKaTa, MOraT HaJeXX/HO Aa ObJaT OLeHEHH.

[Tpuxon®T OT npogaxba Ha YCIyTH ce MpU3HABA KOTATO PE3YITATHT OT €HA CAENKA
MOXKe 11a Ce OLEHU HAIeKIHO, IPUXONBT, CBP3aH ChC CAENKATa, TPsiOBa [ja Ce TIPU3HABA B
3aBHCHMOCT OT €Talla Ha 3aBbPIIEHOCT Ha CIeJIKaTa KbM Kpas Ha BCEKU OTYETEH IEPHO.
PesynraTsT OT eHa crenka MoXe Ia ce OIEHH HANEXITHO, KOraTo Ca M3IIbIHEHH BCHYKH
CJIe/[BAIIY yCIIOBHS:

cyMarta Ha Ipuxoja Moxe na Ob/e HafesKIHO OLEHEHa |

BEPOSATHO MPEANPUATHETO Il NMa HKOHOMHYECKH IOJI3H, CBBP3aHU ChC CENKATa,

eTalla Ha 3aBBPIIEHOCT Ha CAEJKaTa KbM Kpas Ha OTYETHHS IEPHOJ] MOXKe HaIeXIHO
Jla ce OIleHH;

%

pasxouTe, HAPABEHH IO CAENKATA, KAKTO U PasXOAHTE 3a 3aBbPIIBAHE HA CIEIKATA
MOJKe HaZeKIHO 1a ObIaT OICHEHM.
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MC)I()II/IHHI/ITC H aBaHCOBUTE IIJIAllIaHWA, HAIIPAaBCHH OT KIIMCHTUTE, OOHKHOBEHO HE
0Tpa3siBaT U3BBPIICHUTEC YCIIYTH.

EraneT Ha 3aBbpHIEH HOroBOp ce ompenens Ha Oasa Ha HaOpaHWTE KBbM Kpas Ha
OTYETHHsI IEPHOT, PA3X0OAU KbM 00O IPEABUIEHUTE PasXOAH IO JOrOBOPa.

Eraner Ha 3aBBPIICHOCT Ha €IHA CHEJKAa MOXE [a Ce OMpeleid 0 Pa3IudHH
MeTomu. Besko mpennpusaTre M3Mon3Ba METOAa, KOWTO HaJeXIHO OLEHSIBA M3BBbPIIEHHUTE
YCIYTH.

B 3aBucHMOCT OT XapakTepa Ha C/IEIKATa MemoOunte Modvyce 0a 6KI0YEAN:

Ipernern Ha M3BbpIIeHaTa pabora,

U3BBPUIEHUTE 1O MOMEHTa YCIyTH KaTo IPOLEHT OT oOmus obeM Ha yCIyrure,
KOHTO Tpsi0Ba 1a OBIAT U3BBPUIEHH;

M

9acTTa, KOATO HAallpaBEHUTE 10 MOMEHTA PasXxOy MPeACTaB/sIBAT OT 00mus obeM Ha
TPEBUACHATE PAa3XOAX IO caenkaTa. CaMo pa3sxomguTre, KOUTO OTPA3siBAT M3BBPIICHUATE
10 MOMEHTA YCJIyTH, C€ BKJIFOYBAT B HAIIpaBeHUTE 10 MOMeHTa pasxonu. Camo pasxoure,
KOWTO OTpa3siBaT W3BBPIIEHWTE YCIYI'M WM YCIAYTHTE, KOWUTO TpsAOBa ma Obaar
U3BBPIICHH, Ce BKIFOYBAT B OOUHA 00eM Ha MPeIBUISHUTE PA3XOIH O CHeJIKaTa.

IIpuxomgu or NMXBH, BB3HATPAKACHUS 3a IpaBa W OUBHACHTH, Ce IIPH3HABAT,
KOTaTo!

€ BE3MOXKHO NPENIPUSITHETO JJa IMa NKOHOMIUIECKH TOJI3H, CBBP3aHH ChC CHENKATA;

7§ ,

CyMaTa Ha IpHXOIUTe MOXKe HaJIeXXTHO 1a ObJie OIleHeHa.

Ot nme4anbute npenyu npuIoOUBAHETO ce TMPH3HABAT B Iedantarta uim 3arybara mpu
YCTaHOBsBaHE HA IIPaBOTO Ja MOJyYd AUBUAEHT, HE3aBUCHMO OT TOBA Jall¥ J{UBHICHTUTE
Ce OTHACAT 3a Nedanda peal3upana MPeIr WK Clex IPUI00HBaHeTO.

Br3narpaxxeHusaTa 3a mpaBa ce HA9HCSIBAT CHIVIACHO YCIIOBWATA HAa CHOTBETHOTO
CriopasyMeHHe M OOMKHOBEHO C€ IIpHW3HABAT HA Ta3M OCHOBA, OCBEH aKO C OIJIE]
pasmnopezouTe Ha CIOpasyMeHMETO € MO-NOAXONAIIO IPHXOABT a Ce MPU3HABA Ha Ipyra
CHCTE€MHA WX panuoHaiHa Oasza.

HpI/IXO)I’bT CC IIpHU3HAaBa CaMO KOI'aTO MMa BEPOATHOCT MPEANPHUATHETO Oa MOIy4d
HKOHOMUWHYECKU TOJI3H, CBBP3aHU ChC CIICIIKATA.

Koraro Bp3HMKHE HECUTYPHOCT OKOJIO CHBOMPAHETO Ha CyMa, KOSITO BEYE € BKIIKOYEHA
B IIPHXOJa, HeCKOMpaeMaTa CyMa MIIH CyMaTa, OTHOCHO KOSITO BB3CTaHOBSIBAHETO Bede He
€ BEpOSsITHO, Ce NMpH3HaBa 3a Pasxof, a He 3a KOPEKIWsI Ha CyMara Ha IIbPBOHAYAJIHO
NPU3HATHS IPUXO.

IlpuxoxuTe OT HaeMH ce IpHU3HABAT Ha BpeMeBa 0asza 3a CpPOKa Ha JOrOBOPA.
IIpuxooume ce npusnaeéam, KaKmo cnedsa.:

JHMXBaTa Ce MPH3HaBa MO MeToAa Ha edekTrBHATa JImxBa chriacao MCC39;

BB3HATPAXKICHUATA 34 NPaBa Ce NPHU3HABAT, Ha 0a3a Ha CYETOBOXHWS TIPHHIWII HA
HAYUCJIIBAHE CHIIIACHO ChABPKAHUETO Ha CHOTBETHOTO CTIOPA3yMEHHE,
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Koraro Bp3HHKHE HECUT'YPHOCT OKOJIO C’I>6I/IpaHeTO Ha CyMa, KOATO BC€HUE € BKIIIOYCHA
B Opuxona, He01>6HpaeMaTa CyMa miHa CyMaTa, OTHOCHO KOATO B€4YE€ € BKIIIOYEHA B
TIpUXo0/a, HeC'L6I/IpaeMaTa CyMa Ul CyMaTa, OTHOCHO KOsTO BB3CTAaHOBSIBAHETO BEYE HE €
BCPOATHO, C€ IIpH3HABa 3a pa3Xod,a HE 3a KOPEKIHUA HAa CyMaTa Ha ITbPBOHAYAJIHO
NPU3HATHA IIPUAXO.

HpI/IXOI[I/ITe OT HAa€MH C€ IIpU3HaBaT Ha BpEMEBa 633&, 3a CpOKa Ha JOroBopa.

3.28. EdpexTn o1 npoMeHnTe B 00MEHHUTE KypCOBe

@DyHKIMOHANHATA BalyTa Ha MpPEIUPHATHETO € OBArapcKusT jieB. BamyTata Ha
HpenCTaBIHe Ha (UHAHCOBHTE OTHETH € OBIrapcku jeB. TOYHOCTTAa Ha YHCIATA BBHB
(uHaHCOBHA OTYeT e XWImM Obirapckd yeBa. UyskHeCTpaHHA BalyTa € BCAKAa BalyTa
paznugHa OT QyHKIIMOHAIHATA BAyTa HA TPEIIPUATHETO.

Crenxure B 9y>xjecTpaHHA BalyTa ce BIMCBAT ITbPBOHAYAIHO BB ()yHKIIMOHAJTHA
BallyTa, KaTo KbM CymaTa Ha 9yxKIeCTpaHHATa BadyTa ce MpUiara IeHTPaHuA KypC Ha
brnrapcka Haponaa Barka (BHB) 3a choTBeTHATA BanyTa, KbM [jaTaTa Ha CAEIKATA.

Kypcosure pasnmky, BR3HHKBAIIA MPY ypeXXOaHe HA TAPWYHU TO3WIMH WK TIPH
NpPEen3YHC/IsIBaHE HA MapWYHWTE MO3ULUHM Ha MPEAIPUATHETO IO KYPCOBE, Pa3IMYHHA OT
TE3H, NPH KOUTO Ca OMIM IPEN3YNCIIe N IPY IbPBOHAYAIHOTO NPU3HABAHE TIPE3 IEPHOMA
U B NPEIXOAHM (HHAHCOBM OTYETH, Ce NPU3HABAT Karto medanba WM 3aryba 3a
neproza, B KOMTO Ca BE3HUKHAIMN, C HAKOH H3KitodeHnd cbrimacHo MCC 21 Ha KypcoBuTe
pa3NHKH, BB3HHMKBALIM IO JAaJ€Ha TapudyHa IO3WIMS, KOATO IO CBINHOCTTa CH
TIPECTABIABA 9aCT OT HETHA WHBECTULMS Ha OTYMTAalld Ce CTOTAHCKA CNUHWIA B
Yy>KIEeCTPaHHA AEUHOCT.

Koraro napudHa mo3uiys BE3HUKBA B Pe3yJITaT Ha CAENKA C YyKIeCTPaHHA BalyTa
Y MMa IPOMsIHA B OOMEHHHMS Ky pC MEeXKAY JiaTaTa Ha CeIKaTa U JaTara Ha YPeXIaHeTO, Ce
NosiBsiBA KypcoBa pasnuka. Koraro caenkara Ob1e ypeneHa B paMKUTe Ha CHIIUS OTYETEH
HEPUOJ, 1pe3 KOUTO € Bhb3HMKHAIA, [:1aTa KypcoBa pasiuka ce MpU3HaBa Mpe3 JafeHus
nepron. Ho korato chenkara 6b1e ypeneHa Hpe3 CIEABAll OTIETeH MEPUON, KypcoBaTa
pasymKa, Ipu3HaTa Mpe3 BCEKH OT MEXIMHHUTE MEPUOAH IO JaTaTa Ha YPeKOaHETO, Ce
ompenens OT IpoMsHaTa Ha OOMEHHUTE KypCOBe Tpe3 BCEKH TIEPHO.

Koraro mewanba mmm 3ary6a or HemapuuHa NO3WIHS € OTPa3eHA OUPEKTHO B
COOCTBEHHs KaIUTall, BCEKM OOMEHEH KOMIIOHEHT OT Ta3u Medanba WM 3aryba ce
IpusHaBa B Apyr BceoOxBaTeH poxox. Koraro newanba mim 3aryba or Hemapwdsa
MO3UIMSA € OTpa3eHa B medanbara wiy 3arybara, Bceku OOMEHEH KOMIIOHEHT OT Tas3d
nedasba uy 3aryba ce Ipu3HaBa KaTo nevanta wim 3aryoa.

Koraro onpenenern MCPO ms3ucksar HIKoW nedanOu Uy 3aryOr OT aKTHBH 1a Ce
OTpa3sBaT JUPEKTHO B COOCTBEHWs KAalUTajl W KOraTo TaKbB aKTHUB C€ OIICHSIBA B
gyxnaecrtpansHa Banyta, MCC 21 wu3mckBa TIpeolleHeHAaTa CTOMHOCT nAa Obhe
NpeU3vInClIeHa, HW3MO3Balki Kypca KBbM JaTaTa Ha OIpelelisiHe Ha CTOMHOCTTA, B
pe3ynTaT Ha KOETO Ce IONydaBa KypcOBa pas3iidKa, KOSATO CBHIIO C€ IpH3HABA B JIPYT
BCEOOXBATEH JIOXOL,.
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IIpennpusiTHeTo MpaBU NpPEOLEHKA Ha MO3UOMY B 4y KIECTPaHHA BalyTa KbM Kpas
Ha OTYETHHA NEPUO U TEKYIO IIPe3 OTYETHHS EPUOL.

IMosunuure B 9ysxnecTpanHa BaiyTa kKeM 31 mexemspu 2014 rogmna ca OLeHEHH B
HACTOAIMS (MHAHCOB OTYET IO 3aKNFouuTeHuA kypc Ha BHB.

3.29. C9eToBOOHH NPEANO/I0KEHNS H IPAGIA3HTETHN CYETOBOXHH NMPEEHKH

B pesynrar Ha HECHI'YpPHOCTTa, NPHUCHIIA HA OENOBAaTa AEHHOCT, MHOTO CTATHH OT
¢uHaHCOBHTE OTHETH HE MOIIEXkAT Ha MPEy3HA OLEHKA, a CaMO Ha NpUOIM3HTETHA
onenka. IIpubmmsurenHuTe ONEHKH Ce OIEHABAT BB3 OCHOBA Ha HaH-aKTyalHATA HAJINIHA
U HaJexXaHa WHHOPMALIHS.

H3nonspanero Ha pasyMHM IIPUOJM3UTENHM OLEHKH TMPENCTaBisiBa OCHOBEH
€JIEMEHT B M3TOTBSHETO Ha (PMHAHCOBHTE OTYETH M HE HAMAJIABA TSIXHATA JOCTOBEPHOCT.
Ilpunaranero Ha MexnyHapogHHTe CTaHAApTH 33 (HUHAHCOBO OTYUTAHE W3HCKBA OT
PBKOBOZCTBOTO A2 NPHIOXKH HIKOHM CYETOBOMHH IIPEATIONOXKEHWS W TPUOIH3ATETHA
CYETOBOMHM NPELEHKH IPH W3TOTBAHEe Ha (PMHAHCOBHTE OTUYETH W TMPH ONIpEHeNsHE Ha
CTOMHOCTTa Ha HAKOHW OT aKTHUBUTE, IACHBHTE, NMPUXONHUTE W pasxomuTe. Bcuuku Te ce
U3BBPIIBAT HAa OCHOBaTa Ha Hai-moOpaTa mpeleHKa, KOSNTO € HalpaBeHa OT
PBKOBOACTBOTO KBbM Kpas Ha OTYETHUS Iepuoa. JleldcTBUTENHITE pe3yaTaTi Orxa MOTIA
7la Ce pa3IuyaBar OT IPECTABEHUTE BbB (PUHAHCOBUTE OTUETH.

Janena npuOnM3uTeNHAa ONEHKA IOMJIEXHW Ha TpepasriieskgaHe, ak0 HACTHIAT
IPOMEHH B ODCTOSITENCTBAaTa, Ha KOUTO CE€ OCHOBABa, WM B PE3YJITAT OT IOIyYeHA HOBA
uHQOpMAaIMd WIM  JONBIHUTENHO HATPymaH onmT. LIpepasriexmaHero  Ha
npubIu3UTEeNHaTa OLEHKA HE Ce CBBP3BA C TPENXOMHHM NEPHONM W HE MpPENCTaBIiBa
KOPEKIHS Ha Iperka.

Besika mpomsHa B mpuimaraHara 0a3a 3a ONEHsABaHE Ce TPETHPa KAaTO IMPOMSHA B
CYETOBOZIHATA MTOJIUTHKA, & HE B CIETOBOAHATA MPUOJIM3UTEIHA OLIEHKA.

Korato e TpyaHO Ha ce HanpaBu pasrpaHUYEHHE MEXAY MPOMSHA B CYETOBOIHATA
NOJIMTUKA ¥ TPOMSAHA B CYETOBOJHATAa IPHONIM3UTENHA OLIEHKA, MPOMSHATA Ce TpHeMa
K4TO IIPOMsIHA Ha CHETOBOHATA IPUOIH3UTETHA OLIEHKA.

Edexrsr oT mpomsAHAaTa B CYETOBONHA NpPUOIHM3UTENHA OUEHKA, Ce MpPH3HABA
NEePCIEeKTUBHO 4pe3 BKIIOYBAaHETO My B IedanOara wim 3arybara 3a Tiepuona Ha
TIPOMSIHATA , aKO MPOMsHATA 3aCsATsA CaMO TO3W HEPHOJ WM MepUofa Ha IPOMsHATA H
OBaermy neproan, ako MPOMSTHATA 3aCAra U JBaTa.

HOTOHKOB&, AOKOJIKOTO IIpOMAHATA B CHETOBOJHATA IIpI/I6J'II/ISI/ITeJIHa OIICHKa BOOIU
A0 IIPOME€HU B aKTUBUTE U IIACHUBUTE, UM C€ OTHACSI OO KOMIIOHEHT OT KamuTaja, TS Ce
IIpu3HaBa 9pE3 KOPUTHPAHE HA OaaHcoBaTa CTOMHOCT Ha CBBP3aHHs aKTHB, IIaCUB MM
KOMIIOHEHT OT KallhuTaJjla B [IEPHOJIa Ha IIPOMsIHATA.

3.30. I'pewrxu
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I'pemku OT MuHAI NEPHOT ca IIPOITYCKM MM HETOUHO TPENCTaBsIHE Ha (JMHAHCOBHTE
OTYETH Ha NMPEANPHUATHETO 32 eJUH WX NoBeYe MUHAIHA OTYETHH MEPUONH TPOU3THIAILA
OT HEM3IIOI3BAHE MM HEMPABUIIHO U3IIOI3BAaHE Ha HafexkHA MHOPMAIIHSL, KOSTO:

e Onna HaMM9YHA KBM MOMEHTA, B KOMTO (DMHAHCOBHTE OTHYETH 3a TE3W MEPHONH Ca
Onmm onobpeHn 3a ny 0Ky BaHe;

7§

€ MOJKEJIO, IIPHIIOIAraHeTO Ha pasyMHH YCHINA, a ObJie ONydeHa U B3€Ta MPEIBU/T
IPH U3TOTBSHETO W IPENCTAaBsIHETO Ha Te3! (YHHAHCOBU OTHYETH.

Tesn rpemxu BkmOYBaT e(eKTUTE OT MATEMATHYECKH TPEUIKH, TPEMKA MpH
NpHUIaraHe Ha CYETOBOHA ITOJUTHKA, HEAOTIeXKIaHe WIIM HETOYHO MPeCTaBsiHe Ha hakTh
U U3MaMH.

I'pemikm o cmucena Ha MCC8 morar fga BB3HUKHAT BHB BPB3Ka C MPHU3HABAHETO,
OLIEHABAHETO, IPEACTaBIHETO WM OIOBECTSIBAHETO Ha KOMIIOHEHTH OT (DMHAHCOBHTE
oryetd. IloTeHnmanHuTe TPEIIKK 38 TEKYINHSA MEPHUON, OTKPUTH B CHIMHS, C€ KOPHUTHPAT
npeayu (QUHAHCOBUTE OTYETH Ha ce omoOpsAT 3a myOiukyBaHe. BbIpekd TOBa, TIpEIIKH
TIOHSAKOra Ce OTKPHUBAT B IOCJIEBAIN MEPHOX U T€3U IPELIKU OT MPEAXONHU MEPHONH Ce
KOpUTHpAT.

IIpennpusaTHeTo KOPHTHEpa ChC 3aJHA OaTa CHIIECTBEHHUTE TPEIIKH OT IPEIXOIHH
IIEPHOAIN B IbPBHA (PUHAHCOB OTYET, onoOpeH 3a MyONMKyBaHe Clieq KaTO Ca OTKPHUTH
gpes:

NpPEU3YNCIABAaHEe HA CPAaBHUTEIHUTE CYMH 32 IIPECTABEHVS MPEAXOIEH TMEePHOX, B
KOHTO € Bh3HUKHAJIA TPEIKa,;

A

B Clly4aH, 4€ IpelikaTa € Bb3HUKHAIA MpeAn Hail-paHHO TIPENCTABEHUS MPeIXOHeH
MEePHOJ, NPEU3UMCIABAHE HA HAYAIHOTO CANI0 Ha AaKTHBHTE, MTACHBUTE W KallMTaja 3a
TO3H HEPHOI.

I'pemuka oT mpenxozmeH mepuoy ce KOPHUTHpa IIOCPEACTBOM IPEM3UHUCISBAHE C
obpaTHa cHIa, OCBEH aKO € IPAKTHYECKH HETPUIIOKHMMO Jla Ce OIPENeNd HIKOM OT
cnenduIEUTe eHEeKTU 3a IEPHOaa MM KyMyJIATHBHEsS e(eKT OT Ta3h MPELIKa.

3.31. Cebp3aHu JJUIA M CIEIKH MEKIY TAX

IpennpuaTrero cnassa pasnopendure va MCC24 mpu onpezessiHe U ONIOBECTIBAHE
Ha CBbP3aHATE JIMIIA.

C):[eJn(a MEXAY CBbP3aHH JIHIIA € IIPEXBBPIIAHE HA PECYPCH, YCIYI'H MIIH 3abJDKEHUS
MEXy CBbP3aHHU JIKLA 0e3 3HaYeHME Ha TOBa, JaJIF CC IIpujiara HiKakBa IICHA.

3.32. JIuszunr

Cermacao MCC 17 m3uHrOB HOroBop ce Kiacuuuupa kato (GUHAHCOB JU3HHT,
aKO IPEXBBPIA IO ChIIECTBO BCHUYKHM PHCKOBE M U3TOOU OT cobcTeeHOCTTA BBHPXY aKTHUBA.
JIM3MHIOB OrOBOp Ce KMacu(uIuEpa KaTo ONepaTHBEH JIM3HHT, akO He MPEXBBPISL 110
CBILECTBO BCHYKH PHUCKOBE M U3TOJH OT COOCTBEHOCTTA BHPXY AKTHBA.
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IIpr3naBaHe U oTYUTaHE Ha (PMHAHCOB JIM3WHIOB JOTOBOP IO KOUTO APYKECTBOTO €
JIHU3UHTOIIONY 4aTell

B Haganoro Ha MTU3MHINOBHA CPOK (PMHAHCOBWAT JIM3HMHT Ce€ NMPU3HABA KaTO aKTHB W
nacuB B OamaHca C pa3Mep, KOWTO B HAYaJlOTO Ha NWM3WHIOBHS CPOK € pPaBeH Ha
CIIpaBeIMBaTa CTOMHOCT HA HACTUAT aKTHB WJIHM, aKO € IMO-HMCHK — II0 HACTOSIIIaTa
CTOMHOCT Ha MMHUMAJIHUTE JIU3UHIOBH IUIAIAHWsA, BCIKA €THO OT KOUTO € OIpEJeNIeHO B
HA4aJIOTO Ha JIM3MHIOBMA AOrOBOpP. JIMCKOHTOBUSIT IPOLIEHT, KOWTO C€ M3IIONI3BA MpPHU
U3YKCIIABAaHE HAa HACTOAIlaTa CTOMHOCT HAa MUHWMAJIHUTE JM3WHITOBH IUIAIAHAS €
JIMXBEHUAT TPOIEHT, 3al0KEH B JIM3HHIOBHS JOTOBOpP, IOKOJKOTO TOH NIPAaKTHYECKH
Moke fa OBJe OIpeneNeH; ako TOBA € HEBB3MOXKHO — H3IION3BA Ce AN(epeHIUaTHHAT
JMXBEH MPOLEHT IO 3aIb/DKEHHETO Ha JIHM3MHrONonydarelsi. IIbpBoHAYanHUTE MpeKd
pa3xoau, U3BBPIIEHN OT JU3HHTONONyUaTeNss, ce NMpHOaBIAT K'bM CyMaTa, IPU3HATa KaTo
aKTHB.

MuHuMaTHATE TU3MHTOBY TUIAIIAHS Ce PaspefesaT MeXAy GUHAHCOBUSI Pa3XOf U
HAMAJICHUETO Ha HEIUIATEHOTO 3aabiDkeHue. DUHAHCOBHUAT Pa3XoN Ce pasmpedels IO
TIEPHOAM 32 CPOKA HA JIM3MHIOBHS IOrOBOP, TAKA He /1a C€ MONy4H MOCTOsIHEH MepHOTuIeH
JMXBEH TMPONIEHT IO OCTATHYHOTO CAlIA0 Ha 3aAbIDKEHHETO. Y CIOBHHUTE HAEMH C€
HAYUCIISBAT KaTO Pasxo 3a IEPUOAUTE, B KOUTO Ca OHJIM W3BBPIICHH.

AMOpPTHU3aLMOHHATA HOJUTHKA IO OTHOIIEHHE HA aMOPTH3YEMHTE HAE€TH aKTHBHU Ce
cboOpassiBa C Ta3W IO OTHOIIEHWE Ha COOCTBEHWTE aMOPTH3YEMHU AKTHBH, a IPU3HATATA
aMOpTHU3aLWs Ce H3IHCIsiBa Ha Oa3aTa, onpenenena B MCC periaMeHTHpAIy CbOTBETHHUS

BHJL aKTHB. AKO He € CHTYpHO B TOiIMa CTeleH, 4e IPEANPHUITHETO Iie mpumodue
COOCTBEHOCT IO Kpas Ha CPOKA Ha JIM3HHTOBHS TOrOBOP, AKTHBBT HM3ISIIO C& aMOPTH3UPa
1pe3 MO-KpaTKKs OT ABaTa CPOKa — CPOKA Ha JHM3WHTOBHS AOTOBOP WM ITOJIE3HHS JKUBOT
Ha aKTHUBA.

ITpusHaBaHEe W OTYMTAHE HA ONEPATHUBEH JM3UHIOB JOTOBOP IO KOHTO APYKECTBOTO
€ JTM3HHIOIONy YaTel '

JIM3MHrOBUTE IUTALIAHHS IO ONMEPATHMBEH JIM3MHI Ce NPH3HABAT KAaTO Pasxoj B
OT4eTa 32 JOXOJWTE IO JIMHEHHNS METOA 33 LENUs CPOK Ha JIM3MHTOBHUS JIOrOBOP, OCBEH
aKo Jipyra cucTeMHa 0asa He e IPEeNCTaBUTENHA 33 BPEMETO, TIPE3 KOETO NMPEAIPHATHETO
M3TION3BA M3TOIHTE HA HAETUS AKTHB.

[IpuzHaBane u oTIUTaHe Ha (PMHAHCOB JIM3MHIOB JOTOBOP O KOWTO APYKECTBOTO €
JTU3UHTOJATEN

[pennpusATHeTo NMpU3HABA aKTHBHTE, ABPXKAHHM MO CHNATa Ha (MHAHCOB JM3HUHT, B
CBOMTE OTYETH W TIH IPEACTaBs KaTo B3eMaHe, UMATO CyMa € paBHA Ha HETHaTa
MHBECTHULMA B JIM3UHTOBHUS JOTOBOP.

IMoxnexamoTo Ha noTyyaBaHe JM3WHIOBO ILIAINAHE CE PAa3rIeXaa KaTo IIOracsBaHe
Ha IMIaBHWIA ¥ GUHAHCOB JIOXOL.

IIpu3HaBaHeTo Ha GUHAHCOBHS XOXO[ CE OCHOBABA Ha MOJEN, OTPa3siBall IOCTOSHHA
HOpPMa Ha BB3BPBINAEMOCT 3a NEPUOANTE BHPXY HETHATA MHBECTUIUS HA JIM3HHTONATEIs,
CBBp3aHa C (HHAHCOBHS JIM3HHT.

[MpuxonsT or mpopaxbaTa, MIPU3HAT B HAYANOTO HA CPOKA HA (PMHAHCOBHS ITH3HHT
OT JIU3WHTOJATENs , IPEACTaBIIsABa CIPAaBEANMBATA CTOMHOCT HA aKTHBA WM aKO T € TO-
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HHUCKA — HACTOsAIIaTa CTOMHOCT Ha MUHMMAIHATE JM3UHTOBY IJIALIAHWA, U3YUCICHHA TIPH
nazapeH nuxseH nponeHT. CebecroifHocTTa Ha MpomaxOara B HAYAIOTO HA CPOKa Ha
JHA3HMHIOBHA JIOTOBOP € ceOecTOMHOCTTa My OalaHCcOBaTa CTOMHOCT, aKO Ca pa3jIddHM, Ha
HaeTaTa COOCTBEHOCT, HaMajJeHa CBbC HACTOAIIATA CTOMHOCT Ha HerapaHTHpaHaTa
OCTaThYHA CTOMHOCT.

HpI/IBHaBaHC " OTYUTAHE Ha OIICPATUBECH JIN3HMHIOB OrOBOP IO KOHUTO APYKECTBOTO
€ JIM3HHIOaaTeI

AKTI/IBI/ITe, AbP>KaHHW 3a OTHAaBaHC TIIO0 ONCPATUBHUA JIM3HHIOBH HOOTOBOPU CE€
IIPEACTABAT B OTYETHUTE, B ChOTBCTCTBHE ChC CHIIHOCTTA HAa aKTHUBA.

Haemuusir AOXO0A OT OIIEPATUBHU JIM3WMHIOBH JOTI'OBOPH C€ IIPH3HABA KAaTO JAOXO ITO
JTHHEWHUS METOA 3a CpOKa Ha JIM3HMHIOBHA HOrOBOP, OCBEH aKO Apyra CHCTCMHA 6aza
OTpassBa IO-TOYHO BPEMEBHS MOJECI, IIPH YHMETO H3IIOJI3BAHE € HaMalIcHa H3BJI€YEHATa
I0JI3a OT HACTHUA aKTUB.

Pasxonure, BKIIOYUTEIHO aMOPTHU3ALUATA, U3BBPIIEHN BBB BPB3Ka C T€HEPHUPAHETO
Ha JI0XO0Ja OT JM3MHI, Ce IPU3HABAT 3a pa3xoy. HaeMHUAT HOXOX Cce TpU3HaBa 3a AOXO[
IO JIMHEMHMS. METOA 3a LN CPOK Ha JM3UHTOBHWS JOTOBOP, TOPH aKO IOCTHILIEHHATA HE
Cce TMONyJaBaT Ha Ta3H 0a3a, OCBEH aKO ApPyra CHCTeMHa 0as3a OTpassiBa MO-TOYHO BPEMEBHS
MoOJIelI, IIPY YHeTO U3MOI3BaHe € HaMaJieHa H3BJICUeHATa 10133 OT HACTHS aKTHB.

Havamawre mnpeku pasxomu, W3BBPIIEHNM OT TPEONPUATHETO BHB BPB3KA C
JOrOBapsHETO U yPEXXaHETO Ha ONepaTUBEH JIM3UHT e IPUOaBIT KBM OalaHCOBaTa CyMa
HA HAETHs aKTHB M Ce IIPU3HABAT KaTO Pa3XO Mpe3 LEeNrsi CPOK Ha JIM3MHTOBHS JOrOBOP
Ha CBHIIOTO OCHOBAaHWE KaKTO JU3UHTOBUS IPHUXOL.

AmMopTH3anusTa Ha aMOpPTHU3YEeMHTE HAeTH AaKTHBH Ce W3BBpIIBA Ha 0as3a,
CHOTBETCTBAIllAa HAa aMOPTH3AIMOHHATA IIOJNUTMKA, BB3MpHETa 3a MOJOOHH aKTHBH, a
aMOpPTH3aLlUUTE C€ W34YHCIHsIBaT Ha Oasara, mocouena B MCC pernmameHTHpaIn
OTYUTAHETO Ha ChOTBETHHS BU][ AKTHB.

3.33. CpluTHA c1eq Kpas HA OTYETHUS MEePHO.

CnOuTHsa crieq Kpast Ha OTYETHHS TEPHO] Ca OHe3W ChOWUTHS, KakTO OJIaronpHsATHH,
TaKka ¥ HeONaronpHATHH, KOUTO BB3HUKBAT MEXAY Kpas Ha OTHETHHS [EPHOJ] U AaTara,
Ha K0ATO (PUHAHCOBHUTE OTYETH ca ofoOpeHH 3a MyOIuKy BaHe.

Pasrpanugasart ce nBa Buna CHOUTHSL _

TaKHBa, KOMTO JIOKA3BaT YCJIOBWA, CHIIECTBYBAIM KbM Kpas Ha OTYETHHS HEPUOX
(xopurupanm coouTHs ),

u

TaKMBa, KOMTO Ca IOKA3aTeNHH 33 YCJIOBHS, BB3HUKHAIU CIIE] Kpas Ha OTYETHHS
neproy, (HeKOPUTHpPAIU CHOHTHS).

IIpennpusarrero KOpUTHpa CyMHTe, NPH3HATH BBHB (DMHAHCOBHUTE OTYETH, 32 14
OTpasy KOPHUTHPAIHUTE CHOMTHS CIef Kpas Ha OTYETHHS I[IEPHOA M OCHBPEMEHSBA
ONOBECTSIBAHUSATA.

IlpennpusTreTo HEe KOpUTHpA CyMWTe, TIPU3HATH BHB ()HMHAHCOBH OTYETH, 3a 1A
OTpa3sH HEKOpHTHpALIUTe CBOMTHSA Ciel Kpas Ha oOTdeTHHs mepuox. Koraro
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HEKOPHMIUpamuTe ChOUTHS clien Kpast Ha OTYETHHUS MEPHOX Ca TONKOBA CHIIECTBEHH, He
HEONOBECTABAHETO OM MOBIMANO Ha CHOCOOHOCTTA HA TOTpeOHTENMTE HAa (PUHAHCOBHTE
OTYETH Ja B3eMaT CTONAHCKW pEHICHHs, TpPEANpPUITHETO OIOBECTABA ClIEHATA
UHPOpPMAIIHS 32 BCAKA CHIIECTBEHA KATErOPHsl Ha HEKOPHUTHPANIOTO CHOUTHE |

€CTECTBOTO Ha CHOUTHETO;

n

npubn3nTeNHA ONEHKAa Ha (MHAHCOBUS My e€(EeKT WM M3SsIBJICHHE, Y€ TaKapa
OIICHKa He MOXe Jja O'bJie HanpaBeHa.

3.34. Pasxoau o 3aemn

IIpennpusaruero npunara MCC 23 oTHOCHO pasxoamTe IO 3aeMH. PaszxomuTe IO
3a€MH, KOHTO MOTaT IPSKO J1a C€ OTHecaT KbM HPUIOOHMBAHETO, CTPOUTENCTBOTO WIIH
MIPOM3BOJICTBOTO HA €IMH OTTOBApANl HA YCIOBMATA AKTHB, C€ KAMUTAJIM3HPAT KaToO 9acT
OT CTOMHOCTTA Ha TO3M aKTUB. J[pyrure pa3sxoiu Mo 3aeMu ce MPU3HABAT KaTO Pasxof.

OtroBapsmy Ha yCIOBHATA aKTHB € AaKTHB, KOWTO IO HEOOXOOUMOCT H3HCKBA
3HAYUTENIEH TMEPUOA OT BPEME 3a MOATOTOBKA 34 HEroBaTa INpeNBIKIOaHa ymorpeda Wim
mpoxaxoa.

PazxonwTe 1o 3aeMH ce KanmuTaIN3HPaT KaTo YacT OT CTOMHOCTTa HAa aKTHBA, KOraTo
CBIIECTBYBA BEPOSATHOCT, Y€ Te Ie JO0BeJaT MO0 OBbAeI(M WKOHOMHYECKH IMON3H 3a
HPENNIPUATHETO U KOTaTO Pa3XOAUTe MOTaT Ja ObIaT HaJieXKIHO OLIEHEHH.

Pasxonure 1o 3aeMH, KOUTO MOraT Aa OBIAT HPSIKO OTHECEHHW KbM MPUAOOHBAHETO,
CTPOHUTEJICTBOTO WM TPOM3BOACTBOTO HA HaA€H OTTOBApsALl Ha VCIIOBHATA aKTUB, Ca
OHEe3H Pa3XOMH 1O 3aeMH, KOUTO Omxa OUIn W30erHaTH, aKo pa3XxOAbT M0 OTTOBAPSIIUS Ha
YCIOBUATA aKTHUB He € OMIT M3BBPIIEH.

IIpennpusTrero KanmuTanu3upa pasxoAuTe IO 3a€MH KaTO YaCT OT CTOMHOCTTA Ha
OTrOBapsILIHs HA YCIOBUSATA aKTHB HA HAYAJIHATA [aTa HA KAITUTAIW3aLds.

Hagannara qaTa Ha KanuTalA3alUATa € JaTaTa, Ha KOSTO MPENIPHUATHETO 33 IbPBH
IBT YIOBJIETBOPH CIEAHATE YCIIOBHS: '

U3BBPIIN PA3XONUTE 3a AKTHBA,

U3BBPIIN PA3XOOUTE TI0 3aEMUTE;

KaKTO U

npennpueMe NeHHOCTH, HeoOXOMUMH 32 MOATOTBSHE Ha aKTHBA 33 MPENBHXKIaHATa
My ynorpeba mim mpopaxoa.

[IpeanpuarreTo MNpeycTaHOBSABA KANUTAJIM3HUPAHETO Ha PasXOHWTe IO 3aeMH 3a
ABJITH NEPHONH, MpPe3 KOUTO € MPEeKbCHAaTO aKTHBHOTO MONOOpEeHMe Ha OTroBapsil Ha
YCIIOBUATA aKTHB.

[IpennpuaTreTo IpekpaTsBa KaUTaIM3alMsITa Ha Pa3sXOJUTe M0 3a€MH, KOTaTo ca
TIPUKJIFOYCHH B 3HAYMTENIHA CTENEH BCHYKHU JEHHOCTH, HeOOXOAMMHM 34 MOATOTBSIHETO HA
OTTOBAPAIIKS Ha YCIOBHATA aKTHB 3a IPENBIDKIaHATa yrioTpeda wim nmponaxoa.

3.35. Yce10BHM AKTHBY U MACHBH

VYcioBeH nacus e:
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BB3MOJKHO 3aJBJDKEHHE, KOETO IIPOM3IHM3a OT MHHATN CBOWUTHS M YHETO
CBIIECTBYBaHE e OB/e TMOTBBPAEHO CaMO OT HACTHIIBAHETO MM HEHACTHIIBAHETO Ha
€HO WM TIOBEYE HECUTYpHU ObAemu ChOUTHS, KOMTO HE MOrar Aa OBIaT M3Io
KOHTPOJIMPAHH OT MPEAIPUATHETO,

WJIH

HACTOSIIO 3aJbJDKEHME, KOETO MPOH3IN3a OT MUHANU CHOUTHS, HO HE € IMPU3HATO,
3aI10TO:

HE € BEPOSATHO 32 MOracsABaHeTo My Aa Oblie HeoOXOAMM M3XOISII TIOTOK OT PECYPCH,
CBHABPKAMIN HKOHOMHUYECKH TI0JI3H,

158107 .

cyMaTa Ha 3aJ{bJDKEHHETO He MOke 1a Obje ompefeneHa ¢ JOCTaThbYHA CTEINEH Ha
HaJeKTHOCT;

VcoBeH akTuB €:

BB3MOXKEH aKTHB, KOHTO IIPOU3IIM3a OT MAHAIN CHOUTHS M YMETO CHIIECTBYBAHE IIE
OBbIe MOTBBPAEHO CaMO OT HACTBHIBAHETO MM HEHACTHIIBAHETO HA €OHO WM TIOBEYe
HeCUTYpHH Obaemu chOMTHSI, KOHTO He Morar na ObIaT M3LsUI0 KOHTPOIMPAHU OT
HNPEANPHAITHETO.

VY CIOBHUTE aKTUBU U MACUBU HE CE TIPU3HABAT.

3.36. OTyer 32 napuYHATE NOTOUH

IIpeanpuaTHeTo € mpHeno MONUTHKA 33 OTUNTAHEe W TIPEICTaBsHE Ha MAPUYHHUTE
TIOTOLM [0 IIPEKWSI METOJI B OTYETA 34 MAPUTHUTE TTOTOLH.

ITapramuTte noTomm ce KiracupuIUpaT KaTto MapHAIHH MOTOIHU OT:

OnepatuBHa nefHOCT

HHBecTHIHOHHA NEHHOCT

DduHaHCOBA IEHHOCT

3.37.  Oruer 3a npoMeHUTE B COOCTBEHUS KAMATAX

[IpenmpusTreTo NpesicTass OTIET 3a MPOMEHNTE B COOCTBEHHMS KAITUTAJI, IIOKA3BalIl;

ofma cyma Ha BCeOOXBaTHHS JOXOX 3a MEPHOAA, KaTO MOKA3Ba MOOTAENHO OOIuTe
CyMH, OTHAacAmM Cce [0 COOCTBEHWIUTE Ha NPENNpHATHETO-MAiika H 10
HEKOHTPOJIMPALIUTE YIACTHS,

33 BCEKH KOMIIOHEHT Ha COOCTBEHMA KammTal, edeKTuTe OT MpHiaraHe ¢ obparHa
CHJIA WK IIpeU3IUCIIeHre ¢ oOpaTHa cuna, Ipu3HaTH B choTBeTcTBHE ¢ MCC 8§,

" :

32 BCEKH KOMIIOHEHT Ha COOCTBEHHMsS Kalurajl, W3paBHsABaHE Ha OagaHCOBATa
CTOMHOCT B Ha4ajJoOTO U B Kpas Ha IepHOMa, KaTO Ce OMOBECTSIBAT OTHEIHO MPOMEHHTE B
pe3yJITaT OT;

riedanta wiu 3ary0a;

BCsIKA CTaTHA Ha APYT BCeOOXBATEH JJOXOM;

CACIIKH CBbC CO6CTB6HI/H_II/ITC B Ka4deCTBOTO HM Ha CO6CTB6HI/H_II/I, Karo IIOKa3Ba
OTHENHO BHOCKMTE OT ¥ pasOpeneNieHusiTa KbM COOCTBEHHLWTE M IPOMEHHTE B
TPUTEXABAHATE Y9aCTUS B JBINEPHUTE IPENNPHUATHS, KOUTO He BOAAT 10 3aryba Ha
KOHTPOIL.
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3.38. IlpemeHxH OT ODpeReJsNIO 3HAMEHUE TPH NPHJIAraHe Ha CYETOBOAHATA
NOJIATHKA HA APYXKecTBOTO. KilouopH npulH3uTe/IHH OLEeHKH H IPEINOJI0KeHHS ¢
BHCOKA HECUTYPHOCT.

Mamepuannu 3anacu

Obe3yenxa

B kpas Ha Becika (UHAHCOBA TONUHA JPY)KECTBOTO M3BBPLIBA IIPETJeN Ha
CBCTOSTHHETO, CPOKa Ha TOAHOCT M M3MOJA3BAEMOCTTA Ha HATMYHATE MATEPHAHU 3alacH.
IIpu ycTaHOBsiBaHE Ha 3aacH, KOHTO CBABPXKAT MOTEHLMAIHA BEPOSTHOCT Aa He ObIaT
peajM3MpaHd IO CBINECTBYBAIlaTa MM OalaHCOBA CTOMHOCT B CJEABAIUTE OTYETHH
TIEPHOIH, JPYKECTBOTO OOE3LEHsIBA MaTepHAJHWTE 3alacH [0 HeTHA pealu3upyema
CTOMHOCT.

B pesynrar Ha HampaBeHWTe mperyiend W aHamsu mnpes 2014 r. He e OTdHeTeHa
o0e3leHKa Ha MaTepHUATHHATE 3aIIacH.

AxKmioepcku uzducienus

Ilpm ompernensiHe Ha ceramrHaTta CTOWHOCT HAa ABIATOCPOYHUTE 3aIBIDKEHHS KBM
EePCOHANA NPH NEHCHOHUPAHE Ca U3IOI3BAHN U3UHCIEHNA HA CePTUUIINPAHM aKTIOCPH,
OasupaHU Ha NPEIOJIOKEHNS 32 CMBPTHOCT, TEMIT Ha TEKYYECTBO Ha MEPCOHANA, OBIEIIO0
HHUBO Ha paOOTHU 3amJIaTé W JUCKOHTOB (hakTop.

Obe3yenka na 63emanus

[NpubnusurenHara oIeHKa 3a 3ary0U OT ChMHHTENIHA H HECHOUPAEMU B3EMAHUs CE
IIpaBH KbM JIaTaTa Ha BCEKW OTYET, Ha UHAWBHAyaitHa 0a3za. B3emaHusita, mpu KOUTO ca
KOHCTaTUPaHU TPYAHOCTH IIPH TSIXHOTO ChOHpaHe, MONJICKAT Ha aHAJIA3 33 ONpeelsiHe
HAa YacTTa OT TsX, KOATO € peanHo chOmpaeMa, a ocraHajaTa 9acT IO HOMHMHAJA Ha
CHOTBETHOTO B3€MaHE C€ MPH3HABA B OTYeTa 3a BCEOOXBATHWS HOXOx (B medanbara Mim
3ary0aTa 3a roquHaTa) KaTo 3ary0a oT 00e3IeHKa .

Cnen 360 mHHM 3akbCHEHHE BeY€ C€ CYMTA, Y€ MOXE Ad UMa HHIUKATOPH 3a
obesnenka. Ilpy mpemeHkara Ha CHOMPaeMOCTTa Ha B3EMAHHATA PHKOBOACTBOTO HPaBH
aHaJIM3 Ha IsUIaTa eKCIO3MIMA OT BCEKH KOHTPAreHT C OTJie/l YCTAaHOBsBAHE HAa peaHaTa
BB3MOXHOCT 32 CHOMpaHETO MM, a HE CaMO Ha HHMBO IIPOCPOYEHH WHAWUBHJYAIHU
B3€MaHMs OT KOHTPAareHTa, BKIIOYUTENHO TIOTEHIMATTHATE BE3MOXKHOCTH 338 ChOMpaHe Ha
€BEHTYaJIHU JIMXBH 33 KOMIICHCHpaHe Ha mpocpoumsra. [Ipu ycTaHOBsBaHE Ha BHCOKA
HECHT'YPHOCT OTHOCHO ChOMpaeMOCTTa Ha JaJeHO B3eMaHe (Tpyna B3eMaHws) Ce IpaBd
NpeneHKa Kakpa 9acT OT Hero (TsIX) e obesmedeHa (3aJ0r, MIOTEKA, MOPHYMTENICTBA,
OaHKOBa rapaHINA) U IO TO3M HAYWH € TapaHTHPaHa CHOMPAeMOCTTa UM (dpe3 GBAemo
Bb3MOXKHO pealM3hpaHe Ha 0Oe3IeUeHNeTo WU IUTAllaHe OT IMopbuuTen). B3emanusra
MM 9aCTTa OT TsX, 334 KOMTO PBKOBOZCTBOTO IPELEHsBa, Y€ CHLIECTBYBA MHOIO BHCOKA
HECHI'YPHOCT 3a CHOMPAaHETO UM U He ca oe3medeny, ce obesnenssar Ha 100 %.

CobroacHo mnpuHeraTta CYeTOBOLHA TIONWTHKA TMPOCPOUEHHMTE  B3€MAHHS Ce
o0e31eHsBaT:

Han 1 rox. ce obesuensiBat j0 20 %,
Hax 2 rox. ce obesnenssar no 30 %
Han 3 rox. ce obesuenssar 1o 50 %
Han 4 ron. ce ofesnenssar Ha 70%
Han S ron. HerurateswTe B3eMaHUs C€ OTIIHMCBAT.
3a 2014 r. npusHaTUTe 00E3IEHKH Ha B3EMaHMsATA Ca B pasmep Ha 106 X.JIB.
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AKmueu u nacueu no omcpoueHu OandvUU
IIpusHaTh ca macwBH MO OTCPOHUECHU AAHBIM B pasMep Ha 322 XWILJIEBA, CBbP3aHA
NIPEeAUMHO C OTCPOYEHH AAHBIM OT IIPEOLECHKHN Ha IBIATOTPANHN MaTEPUAITHU aKTHUBH.

Ilposusuu 3a cvoebnu oena

Or mpexncraBeHaTa OT IOPUCTUTUTE HAa IPYXKECTBOTO MHGOPMAIWs € BHNHO, He
HpyKecTBOTO € 3aBeNo ChaeOHU Jiena Ha CTOHHOCT 28 xmin.eBa. Cperry Apy>KecTBOTO He
ca 3aBefleHN CBbAEOHM Jiena, IOopagy KOETO He ca NMPU3HATH IPOBH3MM 32 33/TBIDKEHUS 110
mena B oT4eTa 3a GUHAHCOBOTO CheTOsTHUE KBbM 3 1 mekemspum 2014 1.
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4. UMoTH, MAINMHY U CHOPBIKEHUS
3ems Crpangn Mammvx Pasxonu O6mio
AU 3a
CBOPBXK TpHUAOOMBaHE
HAS
‘000 ‘000 ‘000 ns. ‘000 8. ‘000 1B.
JIB. JB.
OtueTHa
CTOMHOCT
Cammo — xem 1 138 36 753 4021 50 40 962
saayapn 2013 1.
HosonpunobuTu i 44 55 27 126
AKTHUBH
Otmmcanyu akTUBH - (105) (58) (27) (190)
Cammo xmMm 31 '
IEKEMBpHU 138 36 692 4018 50 40 898
2013 .
AMopTuzanmst
Cammo xem 1
smyapn 2013 . - (2 006) (1174) - (3 180)
AmvopTusarnus - (734) (221) - (955)
Ormnucany akTUBY - 7 43 - 50
Canmo xpMm 31
TEKEMBpU - (2773) (1352) - (4 085)
2013 1.
banancosa
CTOHMHOCT KbPM
31 mexemspr 2013 138 33 959 2 666 50 36 813
T.
3ems Crpamu Mamms Pasxo O6mo
AU panst 3a
CBHOPBXK  TIPHUIO-
e- OuBane
HUSI
‘000 ‘000 nB. ‘000 nsB. ‘000 ‘000
JIB. JIB. 1B.
OryeTrHa CTOMHOCT
Canmo k&M 1 sEyapH 138 36 692 4018 50 40 898
2014 r.
Hosorpuniobura 17 4 100 265 386
AKTHUBHA
Otmucany akTuBH - 7350 (20) (266) (7 636)
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Camo — xem 31 155 29 346 4 098 49 33 648

nexemspu 2014 r.

AMopTrzanms
Canno xeMm | stHYapu )

20141 - (2 733) (1352) (4 085)
AmopTuzanus - (733) (216) - (949)
Ornucasy akTUBA - 1012 18 - 1030
Camno KBM 31

nexemspa 2014 . - (2 454) (1550) - (4 004)
Banancosa croiiHOCT

KBM 155 26 892 2 548 49 29 644

31 nexemBpu 2014 1.

Kem 31.12.2014 rom.nbiaroTpaiiHUTe MaTepHajHH AKTHBH BCJIFOYBAT. 3€MU HA
croiiHocT 155%x.7B.(31.12.2013 1 138 x.1B.), crpamu 26892 x.iB. (31.12.2013 r:33959
X.JIB.),MalllHH ¥ TIPOM3BOACTBEHO 0OypyxBarme 8 xmwrms (31.12.2013 r: 62 x.B.),
cromaHcky mHBeHTap 2540 x.mB.(31.12.2013 1: 2603 X.1IB.) ¥ pasxomy 3a MPUIOOHUBAHE
Ha qparoTpaiiay aktusd 49 x.8.(31.12.2013 ;. 51 x.71B.).

KoM 31.12.2014 r. pazxoauTe 3a npumoOMBaHe HA TBITOTPAHHN aKTHBU BKITFOTBAT:

obekT ,MonHna xbiua - Codust” Ha CTOHHOCT 17 xun. nB;
OGexkr ,,Ctynentcku cron 1200” Codust 22 XU IB.;
O6ext ,,CO k10 I"'abpoBo-npoexTupane” 10 xwun. mB.

Kem 31.12.2014r. HAMA yuperneHM TEXeCTH BBPXY IBITOTPAHUTE MaTepHaHU
aKTUBH Ha IPYKECTBOTO.

K®m 31.12.2014 rox. HiMa KaNWTaIM3UpPaHW KBM LIeHATa HA TPUAOOHBaHe pasxouu
3a JIMXBH Ml TAKCH, CBBP3aHM C aKTHUBH, OTTOBAPSIIY HA YCIOBUATA 38 KATIMTAH3AIINS.

»,CCO”EA]l He € mpemocTaBuiIO IOI HaeM / Ha ONEPATHBEH JIM3HHI/ ABITOTPAMHK
MaTepHaJIH! aKTHBH.

K®m 31.12.2014 rox. He ce mpunoOuTh aKTUBH II0 JOTOBOPH 33 (PUHAHCOB JIM3KHT.
IIpeoyenxa na umomu, mawunuy 060pyO8are NO CNPABONUEA CMOTIHOCH!

KbM 31.12.2014 roz. e u3BBPIIEH IEUIOCTEH TPEIVIER M OLIEHKA 32 IIEHOBU MMPOMEHH
Ha IBJITOTPAHUTE MAaTePHAIHH aKTHBH ChC CHICHCTBHETO Ha HE3aBUCHMHU JIMLIEH3UPAHH
OLICHUTETH.

Ilpu Ta3m mpeonienka ca MIPUJIOJKEHH CIIEOHUTE BA OCHOBHY IIOJIXO/A U OLEHbIHU
METOIM 32 U3MepBaHe Ha CIIPABEIMBATA CTOMHOCT HAa OT[ENHUTE BHIOBE ABITOTPAMHHU
MaTepuaiHi aKTUBH: METOJ Ha Pa3sXOAUTe/BEeH(Ha CTOMHOCT/ M METOH Ha KalUTaM3UPaHE
Ha Jnoxona.Merona Ha BemHATa CTOWHOCT H3BEXKHA CHpPABENIMBATA CTOMHOCT HAa
NPOM3BOJICTBEHH Pa3XOMX 3a €feHHUIa 0OeM WM IUION, a METOJa Ha KalluTalu3upaHe Ha
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Joxofa ce 0asupa Ha KaIMTaIU3UPaHeTO Ha JA0XO0Aa , KOMTO OW ce MONyYuI OT OTHaBaHe
Ha UMOTA IO HAEM.

Or nanpasenara mpe3 2014 rox. mpeoreHKa € IPU3HAT MPEOLEHBYEH DPE3EPB B
pasmep Ha 175 X.JIB. HETHO OT JaHBIIHU.

@opMupaHus OIPEOLEHBYEH Pe3ePB OT NPEIUNIHE U CETALIHN MPEOHEHKH € B pa3Mep
Ha 3 789 X.JIB. HETHO OT JIaHBLH.

ITpu onpenernsdHe Ha cripaBeAIMBaTa LieHa Ha HexBIDKIMMITe UMOTH B Kiton Hlymen e
omnpezeNeHa CrpaseUiaBa leHa Ha crpagaus Gorx 2 401 740 neBa.B pesynrar Ha TOBa OT
IpeoleHKaTa Ha crpagaud (QOHO € OTYETeHO HaMaJleHKe Ha CTOWHOCTTa Ha Crpajgure B
pa3mep Ha 6 422 X.JB.

5. Hemarepuanau akTuBU

ITporpaman O6mo
MIPONYKTH
‘000 . ‘000 .
BpyTtHa OanaHcoBa CTOMHOCT
Canpo xvM 1 sayapu 2013 1. 27 27
Canmo xeM 31 nekemspu 2013 1. 27 27
AwmopTtuzarms
Canpo xeMm 1 stHYapm 2014 1. (26) (26)
AmopTuzarms (1) (1)
Canno xpMm 31 gexemspu 2013 r. (27) 27)
bamancosa croiiHOCT KBM 31 nmexkemspu 2013 ) )
ITporpamanmu O6mo
NPONYKTH
‘000 ns. ‘000

bpyTthHa 6anaHcoBa CTOHHOCT

Canno xbMm 1 stryapu 2014 r. 27 27
Canpmo xpMm 31 mexemspu 2014 1. 27 27
AmopTuzarms

Camno xpM 1 ssHYapw 2014 1. (27) (27)
AmopTuzanus - -
Camno xpMm 31 nexemspu 2014 . (27) (27)

banmancoBa crofiHocT KBM 31 HmekemBpu

2014r.
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6. IlacuBu 110 OTCPOYEHH JAHBLH
BpeMEHHa TaHDBK BpPEMEHHA Jasbk
pasnuka paznuka
2014 2014 2
013 2013
‘000 ‘000 ‘0 ‘000
JIB. 00 nB. IB.
IlpoBu3nu 3a HEM3MOJI3BaH 36 4 4 4
OTIIyCK 2
O6e3neHKa Ha B3eMaHMS 106 11 5 1
AmopTH3anun (3 955) (396) - -
Hoxonu Ha pusuyeckn 1ua 6 1 9 1
Jarpuna 3aryda 301 30 16 2 22
Pasxomm 3a IIEHCHOHHH U 289 29 2 2
IPYTH 3a0BbJDKEHUS KbM IIEpCOHaa 25
Jpyry 3aKOHOBH pe3epBH - - 6 3 3
OO0mo akTWBM IO OTCPOYEHH (3 217) (321) 5 53
NaHBIHA 33
AxTuBHM o OTCpOYEHN (3 217) (321) 5 53
JaHbLM, HETHO 33
7. MaTepuaJHM 3anacu
2014 2013
‘000 5. ‘000 1.
Matepuamu 83 96
Croku 3 4
O6mo: 86 100

MarepranuTe BKIIOYBAT XPAaHUTEIHHN MPOAYKTH ¥ Pe3€PBHU YaCTH.

Kem 31.12.2014 r. e u3BBpIIeH TecT 3a OOe3leHKAa Ha MaTepPHAIHHTE 3aIlacd Ha
Jpy’xecTBOTO M He ca yCTAHOBEHW WHAMKALWK 32 OOE3LEHsBaHE HA MaTepPHAJIUTE.
PpkoBoncTeoTO CumTa, ue OamaHCOBaTa WM CTOMHOCT OTpas3siBa TIXHATA HETHA

peanu3upyeMa CTOHHOCT.
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8. Teproecku B3eMaHHs

49

2013

2014

‘000 1. ‘000 nB.
B3emaHus OT KJIMEHTH B CTpaHaTa 170 216
Bzemanus mo cbuebuu

CIIOpOBE 159 172

B3emanust oT qocTaBYMIN IO aBAHCH 22 16
Hpyru B3emMaHus 1775 20
O6m0: 2 126 424

IIpes 2014 roguHa ca oruerenn 106 X.JeBa pasxonu 3a 00e3IeHKa Ha B3EMaHHS OT

KJIMEHTH U IIPUCHACHN B3CMaHUA.

B cpcraBa Ha apyrure B3eMaHMsA ca BKIOUeHH 1 715 XuiieBa B3eMaHWS OT
IOpPENOCTaBEeHN Ha JENO3UT NapH4HH cpencTna B ,, Kopmoparueana Trproscka Oamka” AJl
/ KTB/. PPKOBOACTBOTO HE € OT4eNI0 pasxoawn 3a obeslerHka Ha B3emaneTo ot ,, KTB” AJl,
TbM KaToO IPENOCTABEHUTE Ha JENO3UT CPEeACTBa Ca MPENOCTaBEeHH OT OromKeTa
Oe3BB3ME3THU CPEACTBa 3a MoKoOpsiBaHe HA MaTepuanHaTa 6a3a U PHKOBOICTBOTO CUNTa,
4e IpY €BEHTYyalHa 3aryda Ha CpeACTBa, CBHIUTE CIEABA 1a HAMEPSAT OTPaKEHHE KaTo

HaMaJl€HHE Ha IPEHOCTAaBCHOTO (I)I/IHaHCI/IpaHe.

9. lpyru Texymuy aKkTUBU

KbM 31.12.2014 r. xaTo IpyrH TEKyIIW aKTHBH Ca OTHECEHW W JaHbYHU B3EMAHUS

B pasMep Ha 8 xuu. nB. (2013 r.: 16 Xui. 11B.)

10. Ilapu 1 napyU4YHN €KBUBAJICHTH

2014 2013
‘000 . ‘000 mB.
ITapyuanm cpemcrBa 1O 1989 4723
pasmIaliaTeTHu CMETKH
Jeno3utn : 2265 242
ITapuuau cpeactBa B 112 75
Opoit
061o: 4366 5040
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11. CoGcTBEH KamuTal

11.1. AXnMoHEpeH KalmuTaJl

Kem 31 nexkemspu 2014 roguua perucTpupaHusT aKIWOHEPEH KalWTal Ha
“Crynenrcku crosose u oomexurust EAJ] pp3nusa va 10 885 xuin. 1B., pasupenener B 10
884 703 0OuKHOBEHY MOMMEHHHM aKIUK C TIPABO Ha TJIAC C HOMHHAJIHA CTOMHOCT Ha aKIUs
1 nes.

11.2. Pe3epBu

Pesepsure xpM 31.12.2014 1. ca B pasmep Ha 5 782 xmn. nesa (3a 2013 r. — 6 118
XUIL JIB.) U TIPEACTABIIBAT Pe3ePB OT MOCIENBAIa ITPEOLeHKa Ha aKTHBUATE — 3 789 Xuil.
7eBa, 3aKOHOBM pe3epBH — 93 XWILNB., pe3epBU OT aKTIOEPCKH Ieqajaou u 3aryom — 11
XWILJIB., U Apyru pesepsu — 1 889 xu. nesa.

12. dunancos pe3yarat

DuHAHCOB DuHAHCOB
pesynrat pesyJirar
oT MHHAJIA oT TEKyLIH
TIepuoaun IIEPHOL
Ksm 01.01.2013 (229) 3
@dHUHAHCOB pe3ynTaT 3a TEKYLIHs - (261)
MEPUOT |
OrHacsHe Ha medanta 3 (3)
Kopexuus BbB Bpb3Ka C IPELIKU U 44 -
IIPOMEHHU
Jpyru oTHACSHUA IO pe3epBH - -
Ksm 31.12.2013 (182) (261)
Ksm 01.01.2014 (182) (261)
@DHUHAHCOB pe3yATaT 3a TEKYIUH - (6 658)
IIEPUOA
OtHacsHe Ha eyanbaTa (261) 261
Kopexunsa BBB Bpb3Ka € I'PELIKH U 67 -
IIPOMEHHU

Pasnpenenenn nusugeHTH - -
Kem31.12.2014r.

(376) (6 658)
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13. /Ipyru HeTeKyIH 3a/XbJUKeHHS

2014 2013
‘000 3. ‘000 1.
DuHAHCHpaHe 3a HETEKY M AKTHBU 23 990 23 548
IlencvoHHM W OpyrH  3aabIDKEHUS 289 261
KBM IEPCOHATA
SanbmxeHns 15 (o} 321 -
OTCPOYEHH JaHbLU
[Tony4eHu aBaHCOBH ILIALIAHMUS 22 21
24 622 23 830

4. 13. HeTekywa yacT Ha 3agbIKeHUs] KbM NepcoHana

Kem 31.12.2014 r. [JpyXecTBOTO € OTYeN0 ABITOCPOYHH 3aIBIDKEHUS KBM
IepcoHasa B pasMep Ha 289 Xui.jB. Bb3 OCHOBA Ha HAllpaBeHW B Kpas Ha TOAMHATA
akTroepcky m3umcienums cbpromacHo MCC 19, BB BpB3ka CBC 3ab/KEHUSTA Ha
paboromarens mo wr.222 ot Koxekca Ha Tpyaa.
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[vnzocpounume 3a0vicenus KoM nepcoHama BKIIOUBAT:

31.12.201
4 31.12.2013
BGN '000 BGN 000
JIBIIToCpOYHH 3305 KEHIT KbM IIepCoHaNa TIPH TIEHCHOHIpPaHe 289 261
O6mpo 289 261

JbarocpodHuTe 3aABJDKEHUs] KBbM TIepcOHalla TP IIEHCHOHHMpAHEe BKIIIOYBAT
ceralmrHaTa CTOWHOCT Ha 3aJbJDKEHHETO Ha JPYKECTBOTO 3a M3IUIAIaHE Ha 00e3IeTeHHS
Ha JMIA OT HaeTWs NEepCoHal KBbM JAaTara Ha OT4eTa 3a (MHAHCOBO CHCTOSHHE IIPH
HAaCTbIIBaHE Ha IIEHCHOHHA BH3PAcT.

Cermacao Kopmekca Ha Tpyzma B bbirapust Bcekn CIy>KUTeNl WMa MpPaBO Ha
obesmmereHne B pa3Mep Ha ABe OPYTHH 3aIIaTH TP MEHCHOHUPAHE, a aKo € paboTHI IIpH
cemps paboronaren npe3 nocnexanTe 10 TOQUHK OT TPYAOBHS My CTaX, 00€3IETEHUETO €
B pasMep Ha INecT OpPyTHM 3aIlUlaTH KbM MOMEHTa Ha MeHcHOoHHMpaHe. ToBa e ImaH ¢
nepuHUPAHT TOXOJIH.

3a ompenensHe Ha Te3W 3aOBJDKEHMS JPY)KECTBOTO € HAMPABHIO aKTIOEPCKa
onenka kM 31.12.2014 r., xaTo e MON3BAJIO YCAYTHTE HA CEPTUPUIMPAH aKTIOEP.

H3meneHneTo B ceralmHaTa CTOMHOCT Ha 3agb/DKEHUATa KBbM  IIePCOHANA TPH
NEHCHOHMpaHe € KaKTO CIeBa:

2014 2013
BCN BCN 000
"N
CeralmHa CTOHHOCT Ha 3aAb/IKeHHETO Ha 1 stHyapH 261 233
Pazxon 3a TEKYI[ TPY OB CTaX 35 34
Paszxom 3a mixsu 11 11
I Taniasuys pes rouHaTa (64) (38)
Edexru oT ImocireBaIm OIeHKH 3a TOMHATA, B T.U.: 46 21
Axmioepcku 3a2y6u om npomeny 66 QUHARCOBUME NPEONONLONCEHUS 2
Axmrwepcku 3a2y6u om npomenu 6 deMozpagcKume npeononoNce A 1 5
Axmwepcku 3azyou om xopexyuu, ObIXNCAUU ce HA MUHAL ONUM 45 16
Ceramna cToHHOCT Ha 3aJbJUKeHHeT0 KBM 31 nekeMBpHU 289 261

Ilpu ompenensHe Ha Hacrosmara croiHocT kKBM 31.12.2014 r. ca HampaBeHH
CIIEHUTE aKTIOCPCKHU IPENTIONOKECHHUSA:
3a OmnpeeNsaHe Ha AUCKOHTOBHA (DakTop € M3MOoJI3BaHa HOpMa Ha 0a3a TOAUINEH JIMXBEH
HpoLeHT B pasMep Ha 3,8 % (2013 r.: 4 %). HanpaseroTo npenmnosnoxenue ce 6asupa Ha
JaHHMTE 33 foxoaHocTTa Ha abarocpounure K ¢ 10 rogumen Matypurer;,
NPENNOIOKEHNeTo 3a OBAEIOTO HHUBO Ha paboTHWTe 3ammatd ce Oasupa Ha
npefocTaBeHaTa HH(POPMAITHSI OT PHKOBOICTBOTO HA APYIKECTBOTO H € B Pa3Mep Ha:
-2 % roaumieH pCT cOpssMO HUBOTO 1ipe3 2014 roguua
-1 % rogumen pberT cupsiMo HUBOTO 1ipe3 2015 roguna
-1 % roxgumeH pBCT CrpsiMo HUBOTO Ipe3 2016 roguxa
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Tosu mmar ¢ nedpuHMpaHH NOOXOAM CB3IaBa EKCIIO3HULMS Ha OPYKECTBOTO KBM
CIIEJTHATE PUCKOBE: MHBECTUIIMOHEH, JIMXBEH, PUCK CBBP3aH C ABJITOIIETHETO W PUCK CBBP3aH
C HapacCTBaHETO Ha pabOTHUTE 3arIaTd. PBKOBONCTBOTO Ha OPY’KECTBOTO I'M OMPENes IO
CIleIHYUS HA9UH:

32 MHBECTHLMOHHHA — JOKOJKOTO TOBa € HeQOHOUpaH IUIAH, IPY’KECTBOTO CIeBa Aa
HabmozaBa U TEKyIO OalaHCHpa IPENCTOSLINTE IUIANIAHKS TI0 HEr0 C OCUTYPSBAHETO Ha
JOCTaTh4eH MapudeH pecypc. Mcropudeckuar omur, a W CTPyKTypaTa Ha 3aJbJDKEHHETO,
NOKa3BaT, 4e HEOOXOAMMHAT IO TOAMHH pPecypc He € CBLIECTBEH CIPsMO O0mMUaitHo
HOANBPKAHUTE JTUKBUAHH CPELCTBA,

3a JIMXBEHMs - BCIKO HamaleHwe Ha goxomsocrra Ha JI[IK ¢ momoOHa cpodyHOCT BOAM IO
yBEIUUEHNE Ha 3aBIDKEHHUETO 110 TUIAHA,

3a puUCKa, CBBp3aH C ABJATOJICTHCTO - CCralnHara CTOMHOCT Ha 3aXBJLKCHUCTO KBbM IIEPCOHATIA IIPH
MCHCHOHHMPAHE CE HM3YHCIIBA IIPUIATAWKH HAH-1o0paTa mpeHeHKa W akTyainHa HHGOpMAmHd 3a
CMBPTHOCTTA HA YYACTHHLOHUTC B IITIAHA. VeeanuenneTo Ha OPOAB/DKHATC/IIHOCTTA Ha KHBOTA )51
IOBIHAIA 34 CBCHTYAUIHO YBCIIHYUCHHUC HA 3aBJDKCHHCTO. Hpes IIOCICAHUTC TOAHUHH CC HaGJIIOI[a.Ba
OTHOCHTCIIHA YCTOﬁHHBOCT Ha TO3U IIOKA3aTCa, U

* 33 PHCKa, CBBP3aH C HapaCTBAaHETO Ha pabOTHHMTE 3alIaTH - CeraiiHaTa CTOWHOCT Ha
3aABIDKEHAETO KbM IIepCOHANA IIPH ITEHCHOHMpPAHe Ce M3YHCIIIBA MpUilaraiiki Hai-nodpara
IpereHKa 3a ObAemOoTo HapacTBaHe Ha pabOTHUTE 3aIIaTH HA YYACTHHIUTE B IUIaHA. TakoBa
yBEIUYEeHUE OU OBENO O YBENMMHEHNE Ha 3aIbJDKCHAETO Ha TIIaHa.

AHamu3pT Ha YYBCTBUTENHOCTTA HA OCHOBHUTE aKTHOEPCKH IIPENIIOIOKEHHS Ce
OCHOBABa Ha Pa3yMHO BE3MOKHWUTE IIPOMEHH B TE3W MPEATIONOKEHUS KbM Kpast Ha OTIETHHS
IIEPHOJ KaTO Ce IIPHEMa, 9 OCTaHaJIMTE OCTABAT HETIPOMEHEHH.

Edexrure ot nsmeHeHnero (yBenuderre win Hamaiterue) ¢ 1 % Ha:

a. ppema Ha 3aniamume
0. Ouckonmosama Hopma

6. Mexy4ecmeo

BBPXY CyMara Ha OTYETEHHTE PAa3XOAM 3a TEKyL] CTaX M jmxBH 3a 2014 1. u pecrL.
BBPXY CerallHaTa CTOMHOCT Ha 3aIBbJDKEHHETO 32 M3IJIallaHe Ha NeWHUpPAaHU JOXOAW IIPH
NEHCHOHMPAHE, Ca OLICHEHH KAaKTO CIIE/BA:

Edextr BBpXy pasMepa Ha OTHETCHUTE PaskoId 0T IIPOMSHA Ha OCHOBHHUTE TIPE/ITIOIOKEHHASL;
2014 roguna 2013 rogmaa
Veenuen Haman Veenu Haman
68CM Mo BCN BCH BCK
‘0nn "nnn "0N0n
V3MeHeHue Ha phCTa Ha 3allTaTHTe 3 €)
W3menenne Ha TECKOHTOBATa HOpMa (0) 01
Edexta BHpXy pa3zMepa Ha 0TUETEHOTO 3a/IBIKEHIE 0T IIPOMSIHA Ha OCHOBHUTE TIPE/IIIONIOKEHHAL:
2014 z00una 2013 zoduna
Veenuue Hama Veenuu Hamane
‘000 000 000 000

13

W3meHeHWe Ha ppeTa Ha 3aIUTATHTE (12)

V3MeHeHUe Ha TUCKOHTOBATa HOPMA (12) 13
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14. TEProBCKHU H APYTH TEKYIIH 32/{bJIAKeHUS

2014 2013
‘000 mB. ‘000 mB.
3aabIDKEeHN KBM JOCTaBYUIIN 676 733
Pazgern no rapanumn 481 501
3anbKeHU KbM TEPCOHAI 231 237
3a{bIDKEHUS KBbM OCHTYpUTEITHU 109 109
MHCTUTY X
JIpyru TeKy M 3a1bIKSHAS 166 138
1663 1718

15. Tekymu JaHBYHH 32 XbJIZKEHUS]

Kem 31.12.2014 r. nanbpuHUTE 3aIBDKEHUT Ha I[pyxceCTBOTo ca B pasmep Ha 312
xui. nesa (2013 r.: 338 xui. neBa).

Jlo nmatata Ha H3TOTBSHE HA OTYEeTa B OPY)KECTBOTO Ca M3BBPINEHH PEBU3UH U
IIPOBEPKH, KAKTO CIIEIBA:

Pesusus mo JJ{C — 10 30.11.2008 r. v IeprOaUIHI 9aCTUUHU HACPEIIHHU POBEPKH
— TEKYIIO, KaKTO U NpOBEpKH 3a Br3craHoBsiBaHe Ha J[JIC mocnmemnara kpm 09.04.2014
roz. 3a nepuona 01.12.2013 —28.02.2014r.

Cmerna nanara- nposepkara Ha CMmerHaTa manara obxsamma mepriona 01.01.2008
roguna — 30.09.2009 ronuHa,cneasama mposepka e 3a nepuoga 2012 - 2013 roguHa.

IleproanyHu NpoBepPKH — OT OAUTHHA €KUII HAa MUHICTEPCTBO Ha 00pa30BaHHUETO

Ca W3BBPIIBAHM €KErOAHW MPOBEPKH C pasnuyHa HacodeHocT. [locmemmara mpoBepka
obxsama neprona 01.07.2014 — 30.06.2014ro;.

16.IpaBuTescTBEHH PUHAHCHPAHUS

Hparocpodroro ¢uHaHCHpaHe oT PenyOmuikanckus pasmep kbm 31.12.2014 rox. e
B pasmep Ha 23990 x.jmepa. HHBecTupaHuTe B NONOOpEHMS Ha JBITOTPANHHTE
MaTepuaHi aKTUBH CPENCTBA ¢a B pasmap Ha 20727 nmeBa. (PUHAHCUPAHUS B pa3Mep Ha
3263 x.B. kM 31.12.2014 rox. ca HEYCBOEHH CYMH, 4acT OT KOHTO B pasmep Ha 1 715
X.JIB. ca Ounm mpegocraBeHn Ha neno3ut B Koprioparusana Thproseka 6anka AJT

17. llpuxoau oT npoaaxou

2014 2013
‘000 nB. 000 ns.
Ilpuxomm oT ¢QuHaHCHpaHe 3a OllepaTHBHA 4361 4 468
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dOHUHAHCOB OTYET
31 IeKeEMBDH 2014 T.

IEUHOCT

ITpuxonw OT yCayru MO HaCTaHSBaHE
[Ipuxoau ot mponakOa Ha POy KI{Hs
(cTonmoBo xpaHeHe)

Ilpuxoaum oT mpogaxOa Ha CTOKU
Hpyrm npuxonu

55

18. CebecToiiHocT HA pOAAKOH

o}

CebecTOHOCT Ha OCHOBHA IEITHOCT
CebecroitHOCT Ha TIpozak6a CTOKU
Ormmcana Oamancosa croitaoctT [IMA

19. dunancoBH NPUXOAH, HETHO

Ipuxonu oT MUXBU
Pazxonu no ¢uHAHCOBH Omeparui
Pasxonu 3a nmuxsu

5052 4718
2972 2 969
86 89
906 980
13377 13 224
2014 2013
‘000 ns. ‘000 1.
(12 746) (12 746)
(72) (72)
6 340 -
(19 159) (12 818)
2014 2013
‘000 8. ‘000 1s.
129 172
(10) (13)
119 159

20. Pazxoau 32 JaHbIU



“CTYAZEHTCKHU CTO/IOBE I OBIIIEX KU THA” EA/L 56
POUHAHCOB OTYET
31 IeKEMBPHU 2014 T.

OcHOBHHTE KOMIIOHEHTH Ha pa3dxoda Ha JaHBIU BBHPXY negaybara 3a TOOUHUTEC Ca

IpeaCTaBE€HU KAKTO CJICABA.

2014 2013
‘000 ns. ‘000 .
CueroBomHa medanba 3a TOAMHATA TIPEIU (6 682) (283)
TAHBIN
Pasxoy 3a manbK BBpXY Hedandara; - -
OTCpOYeHH MaHbIM BBPXY medantara 24 22
Pa3xoyu 3a IaHBIM BEPXY JI0XO/a 24 (22)
21. ipyru npuxoAM ¥ APYra pa3xoan
2014 2013
‘000 mB. ‘000 mB.
TMpuxoau oT pUHAHCHPAHE 5085 697
Pasxomu no oTdeTeHo GUHAHCHPAHE (5 085) (697)

Ilponanenu croku - -

22. DuHAHCOBH PHCKOBE

B xoma Ha oOuuaitHaTa CH NEHHOCT MOPY)KECTBOTO MOXKe Aa Obae H3JI0KEHO Ha
pasiuuHU ((MHAHCOBH PUCKOBE, HA-BAXKHUTE OT KOMTO Ca. BAIyTEH PUCK, KPENUTEH PUCK
U JIMKBHJEH pHCK. 3aToBa OOMIOTO ympaBjieHMEe Ha pHCKa € (OKycHpaHO BBPXY
MUHVUMH3HAPAHETO Ha TIOTEHIMANHUTE OTPHUIaTeNHH edeKTH, KOWUTO Ouxa MOIIM na ce
OTpa3AT BBPXY (PMHAHCOBUTE PE3yJITATH.
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dpHAaHCOBUTE PHUCKOBE TEKYIIO Ce MAMHTH(QUIMpAT ,M3MepBaT U HAOMOAAaBaT C
MOMOIITA Ha Pa3UYHU KOHTPOJHN MEXaHU3MH, 3a []a Ce OIpeessT aJeKBaTHHU LeHU Ha
VCIYTATE, TPENOCTaBSIHU OT APYXKECTBOTO , Ia Ce OLEHAT anekBaTHO ¢opMure Ha
oAbPKaHE HAa CBOOONHMTE JIMKBUAHM CpeAcTBa, Oe3 /a ce AOmycka HeompaBAaHa
KOHIIEHpalXA Ha AafeH PUCK.

HO-I[OJIY Ca OIIMCaHHu pas3jivdyHu BUOAOBE PHUCKOBE, Ha KOHTO € M3JI0KEHO
APYXECTBOTO IIPH OCBHIIECTBABAHE Ha HETOBATa lIefIHOCT, KaKTO W BBIINPUCTUAT IIOAXOL
IIpA YIIPABJICHUETO Ha TE3U PUCKOBE.

23. KpeauTteH puck

Knuenrure Ha [IpyskecTBoTo Ca IPEOVMHO CTYAEHTH, KATO € Ch3HAJi0 OpraHM3aIHs
3a CBOEBPEMEHHO ChOMpaHe Ha HaeMHTE. 3a OCTAHANNTE KIMEHTH-THPTOBCKY APy KECTBA
Ce ThPCAT IIBTUINA U NPOLEAYPH 3a IMPOBEPKa HA TAXHATA IUIaTexocrmocobHocT. OcBeH
TOBa, CajllaTa 1O TBHPrOBCKUTE B3EMAHMATA CE€ CIENAT TEKyINO, B Pe3yJTaT Ha KOETO
eKCIO3UIMATA Ha J[py>KecTBOTO KBM KPEAUTEH PHUCK HE € ChLIECTBEHA.

Kpemurauar puck, KOUTO BB3HMKBA OT [ApyruTe (UHAHCOBH aKTHBH Ha
JIpy>kecTBOTO, KaTo HampuMep, MapudHW CpPEACTBA W JAPYrd (HHHAHCOBHA AaKTHBH,
IpencTaBIsiBa KpeAWTHaTa eKCOo3umuwiara Ha JIpykecTBOTO, MpOHW3THYama OT
BB3MOXKHOCTTA HETOBUTE KOHTDAreHTH 1a HE H3IBIHAT CBOUTE 3abIDKCHHS.
MaxcumanHata KpeOuTHa eKCcmo3uius Ha JIpy)KeCTBOTO IO IOBOX Ha MpPHU3HATHUTE
(pMHAHCOBH aKTHBH, BH3JIM3a HA CHOTBETHATA UM CTOMHOCT 10 Oananca KM 31 mekeMBpu
2014 r.

Excnosunmara Ha J[py>XKeCTBOTO CIpsIMO Ha3apHHUs PUCK OT IPOMEHUTE B JIMXBEHUTE
IPOLEHTH € CBBbP3aH IIaBHO ChC 3aABIDKEHUATA 110 3a6MH U JIN3UHIH. J[py>KECTBOTO HE €
Hoxy4daBayo OaHKOBYM KPEUTH U He € CKIIFOYBAJIO JM3HMHIOBH JJOTOBOPH.

Jlpy>kecTBOTO € IIPOBEJNO MPOLEAypa CBHITIACHO M3WCKBaHWATa Ha wi.136,am1 or
naparpag Ha IIMC Ne 127/27.05.2013r. , ¢ xoeto e mombiHeH [IpaBmiHuKa 3a pena 3a
yIpaKHABaHE MpaBaTa Ha ABPKaBaTa B THPLOBCKUTE APY>KECTBA C IBPKAaBHO yHacTHUE B
KaIMTala H BBB Bpb3ka ¢ IlpaBmiata 3a u300p Ha M3IBIHMTEN 3a MPENOCTaBsHE Ha
¢burancoBn ycnyrm or kpemutHm wuHCTUTyImH /][B.6p.49/04.06.2013r./. Ha ToBa
OCHOBAaHME Ca CKJIIOYEHHM TPUTOAMIIHU PAMKOBH CIIOPa3yMEHMsA C HeTHPH OOCIy XKBallu
GaHKH B KOUTO 4 OTKPHTH DPAa3MIAIIATeNTHA CMETKH.

CoiiecTByBa KPEIUTEH PHCK OT BBE3MOXKHOCTTA JIpy»XecTBOTO Aa 3aryOu ChHIECTBEHH 3a
HErOBUTE pa3MEpH CPENCTBA OT IPENOCTaBeHU Ha AENO3HT cpencrsa B KopmoparmsaHa
Thproscka 6anka AJl.

24, JINKBHIEH pHCK

JInxBUHMA PUCK Ce M3pa3siBa B HETaTMBHATA CHTYAIlHs APY>KECTBOTO na He ObIe B
CBbCTOSHUWE Ja MOCPEIIHE BCHUYKA CBOM 3aIbJDKEHHUS CBIVIACHO TEXHHUs Iamex. 1o
IPOBEXAA KOHCEPBATHBHA MONUTHKA [0 YIIPaBJAEHHE Ha JMKBHIHOCTTA, 4Ype3 KOSTO
IIOCTOSIHHA IIOAABP)KA ONTHUMAJEH JMKBHAAEH 3arac TapudHH CpeacTBa u  moOpa
cnocoOHOCT 3a UHAHCHpAHE HA CTOIAHCKATA CH JEHHOCT.
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25. Banyren puck

JpyXeCcTBOTO HE € IPSKO H3JI0KEHO Ha BalyTeH PHUCK TOpPAagd TOBa, 4Ye HE
OCBIIECTBsIBA TPAH3AKI[UH, TEHOMIHVPAHY B 4y>KIa BalyTa .

26. Kuro4yosn npuOJH3UTETHH OLUEHKH ¥ TNPEUEHKH HA PHKOBOACTBOTO ¢
BHCOKA HECUTYPHOCT

B Hacroammsa ¢(uHAHCOB OTYeT NpH OIpeneNsiHe Ha CTOMHOCTTA HAa HSKOH OT
aKTUBHUTE, ITACHUBUTE, IPUXOAUTE U pPa3XOAMTE PBKOBOACTBOTO € HANPABHIIO HIKOH
CYETOBOJHM IPENHONIOKECHUS. U NPUONU3UTENHA CYETOBOLHH IpEleHKH. Bcudaku Te ca
HanpaBeHW Ha OCHOBaTa Ha HaW-moOpara mnpemeHKa u HMHPOPMALHS, C KOATO €
pasmosaranao pbKOBOJCTBOTO KbM Kpas Ha OTHeTHHS mepuox. JleiicTBUTeHITE pe3yaTaTi
fuxa MOIIIH 1a Ce Pa3jIidaBaT OT MPEACTABEHNUTE B HACTOSIINA (PUHAHCOB OTYET.

27. O0e31eHKa HA MATEPHAIHH 3aMACH

KbM kpasd Ha OTHeTHMS IEPHON PBHKOBOACTBOTO MPaBHU IpEriie Ha HaJWIHUTE
MaTepHaIHy 3allacy - MaTepuaIy, IIPOAYKIUs, CTOKH 3a 1a YCTAHOBY JAJIN MMa TaKHBa, Ha
KOHMTO HETHATa peajM3MpyeMa CTOMHOCT € IO-HUCKa OT OanmaHcoBaTa MM cToMHOCT. [lpm
To3u mpernex xpM 31.12.2014 r. He ca ycTaHOBEHW HHOMKAIMK 3a OOe3IleHKAa Ha
MaTepHaIHU 3aMacH.

28. OGe3uenKka Ha B3eMaHHATA

KbM Kkpas Ha BCEKM OTYETEH IEepHOJ] PBKOBOACTBOTO W3BBPINBA MpErien Ha
NpUOTM3HATENHA OLIEHKA 32 3aTyOH OT ChMHUTENHH U HECHOMPAEMU B3€MAaHMSI.

O6e3ueHka Ha THPrOBCKM B3eMaHUs ce (OpMHpa KOraro ca HajaMie OGEKTHBHHU
J0Ka3aTeNICTBa, e IPYy>KECTBOTO HAMA Ila MOXe Ja chlepe IsiiaTa CyMa IO TSIX ChITIACHO
yCHOBMSTA Ha B3eMaHWsTa. 3a TaKuBa JIOKA3aTeNCTBA DPBKOBOIACTBOTO MpHeMa
YCTaHOBSIBAHETO Ha 3HAYMTENHM (DUHAHCOBU 3aTPyJHEHWS HAa MIBXHUAKA, BEPOSTHOCT
OObXKHUKAa 7a Oble OOsSBEH B HECBCTOATENHOCT WM JUKBAZAUWS. J(py>KeCTBOTO €
BB3IPHENIO IOJUTHKA Ha 00€3II€HKA HA B3EMaHHUATA 10 BB3PACTOB aBaHHW3 HA B3EMAHMATA.
Ilpn Hamm4ue Ha [OKA3aTeNCTBA 33 HaAW4WMe Ha HeChbOUpaeMH B3€MaHWsS CHIIUTE Ce
obe3nensBat Ha 100%.
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29. AKTIOEPCKH OLEHKH

Ilpu ompexnensHe Ha ceramHara CTOMHOCT HA JBIATOCPOYHMTE 3a3J(bJDKCHHSA KBM
HepcoHalIa NIPH NEHCHOHUpPaHe ca U3MON3BaHN M3YHCIIERHS Ha CEPTU(GUIMPAHN aKTIOEpH,
GasupaHn Ha IPEANONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKYy4eCTBO Ha NepCoHana, 6bAelo
HMBO Ha pabOTHH 3aIJIaTH U AUCKOHTOB (HaKTOP, KOHTO NPEMIIOIOKEHHS Ca IPEIEHEHH OT
PBKOBOJICTBOTO KaTO pa3yMHH H YMECTHH 3a JIPY>KECTBOTO.

30. JleiictBamo npeanpusirue

) PBHKOBOJCTBOTO Ha IPY’KECTBOTO CYHTA Y€ MNPENIPUATHETO € ACHCTBALO H 1ue
ocTaHe JeHCTBAIINO, KATO HAMA IUIAHOBE M HAMEPEHH: 3a IPEyCTaHOBSBaHE HAa JCHHOCTTA.

31. OnoBecTaBaHe CHIVIACHO 33KOHOBH H3IHCKBAHHSI

JpyxecTBOTO omoBecTsBa Hauncienu npes 2014 r. cymu 3a yciyru, NpejoCTaBeHH
ot onutopcka ¢pupma ,,Onut Koncynr b ” EOO/I B pasmep Ha 24 600 nesa Ge3 sk, JIJIC.

32. CuOuTHs chen garara na dananca

KbM  parata Ha u3roTBiHe Ha ¢unancoBus order B “CTyNEHTCKM CTOJOBE H
obmexutus” EAJ] He ca HacTBIUIM CHOUTHS, KOUTO OMXa MPOMEHMIN HACTOSAIINA OTYET.

33. Opo6penne Ha GHHAHCOBHS OTYET

QunancoBusT otyer kpM 31 jexkemspu 2014 r. (BKIIOYMTENHO CPaBHHTEJIHATA
unopmanus) e onoGpeH u npuer ot ChBera Ha qupexropuTe Ha 13.03.2015 rox..

Usrorsui: V31 IMPEKTOP],
( misiHa bemxosa)
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OTver 3a napruuKTe NOTOLH
na "CTYJAEHTCKH CTOJIOBE U OBIWEXUTHA" EAJ
32 FOAMHATA, NPUKAIOYBaA HA 31 xekemBpn 2014r.

Loanuara,

3ABLDUIBANIA HA
31.12.2014 xn. as,

lelI'lllH Nnoroun 0T OCHOBRATA AciinocT

HMapuunn nocrsnnenna no kauentn 8027
Tlapnuny NIAMAKKA Ha BOCTABYHIA (10 298)
Mapuunn naamanns Ha nepcona (3 009)
TTocTbRieHUA/MAAIMAHHA CBBP3AHM C IHXBH, KOMHCHONH K Apyra noxoGumn 15

nareun nanbuu BEPXy nevanbata

Jpyru napusnn noToun ot ocuosua aeifnoct 4 605

Hemnu napuusnn nanuunocmu om ocnosnama definocm 660

Hauu'mn HOTOUR OT HUBECTHHHOHHATA AcHHOCT

Tinammanus, cenpaanu cue 3akynyeaHe na JIMA (122)
Hemuu napuunu nanuunocmu, usnonzeanu 3a uHeecmuRuonna
deiinocm (122)

Hapnunu noroun or dungucopn Aeiinocrsn

HocTonnenna/nnauanug, CEbP3aRK C THXBH, KOMHCHOHH H Apyru nogobun 108
Hemuu napuunu nanuunocmu, usnonisanu ia Punancosu oeiinocmu 108
Hemuo ysenuuenue na napuunu nanurocmu u exeusanenmu (674}
Hapuusti HAIHUNOCTA M EKBHBAZCUTH KbM HASIOTO HA roAnHATA 5040
Mapuunu HANWIHOCTH ¥ CKBHBAJICHTH KbM Kpag na ov4ernus nepnoj 4366

“Oruerasa (uuanCOBOTO CHCTORHME CleBA J1a Ce PASINICKAA FACAHO C
TIPHAOCKEHHATA KbM HETO, NIPEACTABAABAILN HEPAZNEHA YaCT OT
(HHANCOBITE OTYETH NPEACTABEHH HA CTPAINUM OT | no 59

DuHAHCOBHAT OTUET ¢ Qaobpen Ha 13.03.2015 ¢

Cherasuren: Hnnsna Bacunesa Beinkosa

Pukosoanren:Bacun [oves Tonopos

o rvr—».k

O B p; -7\ /nommc/

/‘”"‘\f:ﬁ:’j NS

Aata na encransne:01.03.2015¢

Ioanua,

3aBLPWIBAMIA HA
31.12.2013 xua. a8,

8380
(10319)
(2 829)

10

6257
1499

I

)

128
12

1510

3530




OTtver 3a npomennﬁ B CcOGCTBEHHS KANMTAN
sa "CTYAEHTCKH CTOJIOBE U OBIHEXUTHA" EAJL
32 rOARHATA, NpUKIoyBama na 31 nexemspn 2014 1.,

Coaspxaune

OcTarbk kbm 31122012 1,

Jpyru u3amMeHcHns

INMpensuncaen ocTarbk Kbm 31.12.2012r.

Hpomenn B coGCTBERNA KARATAN 38

2013r.

[eyanGa / 3aryGa 3a nepuona
Jpyr sceobxpaTen 10X0R
Axmioepekn ricuantu (3ary6n)
OG0 BeeoGXBATER AOXOR

Ocrathk KbM 31122013 1,

KopeKuuH OT MiHA/IH OTYCTHH TIEPUOAH
Tipensuncaen ocvaTsK KbM 31.12.2013 1.
1IPOMEHH B CONCTBEHHA KANNTA 34

2014r.

Meuan6a / 3ary6a 3a nepuoja

Jlpyr BceobxBaTen 10X0%
AKTIOCpCKH neflﬁnﬁu (3ary6n)

r f/

TipeotiensueH HITUIUIBK
0610 sceobxpaTen X0X04
Jlpyrut u3mencHus B cofcTaeHiA Kanutan

Ocrarsk kpMm 31,12.20140

Otuera 3a PUHAHCOBOTO CHCTORHNUE CNIC/BA
2 Ce PasIeAIa 386HO C NIPHITONKCHHATA
KbM HEr0, NPEACTaBIABALH HepasAenHa
HacT OT (PUHAHCOBHTE OTMETH NPENCTABCHH

wa crpaumi ot 1 1o 59

DunancoBrAT oTueT € ofoGpen Ha 13.03.2015r.

Cuerasuren: Unnana Bacuiesa Bewikosa

PurosoanTen:Bacus Cotes Tonopos

Jlara ua cueranane:01.03.2015r

Cyma (xni. an.)

Pesepn or [Mpeonenxn no

O ne [4 P Hepasnpenenena Obuo
xannran oucHkn Ha  neduHnpann hiadi neuanba cobcroen
AKTHBA # NIACHBY HOXORR Kanutan

10 885 4125 1982 (226) 16 766
3 4 77

10 885 4125 13 1982 222) 16 843
@6n 61

1) (21) - 40 (22)

n @n 40 (22)

(41) 20 22n (283)

10 885 4084 52 1982 {443) 16 560
(40h) 15 (386)

10 885 3683 52 1982 428 16174
(6 658) {6 658)

106 (41) 65

1) (41)

106 106

106 “n 6.558 6593

52 52

10 885 3789 11 1982 (7034 9633

IPREPUM:
3asepui:

24 APR T



. "CCO" EANl-31.12.2014

Oruer 32 GHHAHCOBOTO CHLCTONHHE
na "CTYJEHTCKH CTOJIOBE M OBHIEXKHUTHA" EAX
3a roAMHATA, NpHKIoYBaiia Ha 31 nexemspu 2014 r.

Couanpxanne Cyma (xni. Js.)
Texyiua Tipenxonna
benexku ropuna 2014 ronuna 2013

AXTHBH

Hemexywu axmueu

JisaroTpaliHn MaTepHanii akTHBH 4 29 644 36 813
AXTHBH TI0 OTCPOMEHH AaH b1 6 53
06140 HemeKyu aKxmueu 29 644 36 866
Texywu akxmueu

Marepuaity 3anacu 7 86 100
ToHproBeky ¥ ApYTH B3EMaHuA 8 2126 424
Texyumy JaHBYHH B3eMaHUA 9 8 16
IMapy ¥ napU4HH EKBUBAICHTH 10 4366 5040
O6wo mexyuju axmueu 6 586 5580
OB1I0O AKTHBH 36230 42 446
ITacuBu

Hemexywu nacugu

Ipuxonu 3a GpACIIN TIEPHOIH I3 24012 23 569
JIbArocpoYHH 3aXBIDKCHAN 13 610 261
060 nemexywiu nacusu 24 622 23830
Texywyu nacugu
ToHpProBeKH M IPYTH 3abIDKEHHUA 14 1663 1718
Texyuiy AaHBUHY 33ABIKEHHA 15 312 338
O6w0 mexyuju nacueu 1975 2 056
. OBIIO TACHBH 26597 25 886
CobcTBen KanuTain
QOcHOBCH KanuTai 11.1 10 885 10 885
Pe3sepBu oT NPEOUEHKH 11.2 3789 4084
TNpeolieHks NO MIaHOBE ¢ ACPHUHUPAHH OX0H 11 52
PesepsH 11.2 1982 1982
DUHAHCOB PE3YNTAT OT MUHAIH NEPHOAN 12 (376) (182)
UHAHCOB PE3YNTAT OT TEKYIIUs NEPHON 12 (6658) (261)
OBHIO COBCTBEH KANIMTAJL 9633 16 560
OBHIO MACUBH U COBCTBEH KATIUTAJI 36230 42 446

OryeTa 3a GUHAHCOBOTO CHCTOAHME CICABA /12 €&
pasriex/ia 3ae/IHO C IPHIIMKCHHATA KBM HETO,
NpE/ICTABNABALIH HEPA3/EIHA YaCT OT PHHAHCOBHTE
OTYETH NPEACTABEHH Ha CTpanuIy oT 1 1o 59

DunaHcoBHAT oTyeT ¢ onobpen Ha 13.03.2015r

Creraputen: Hinuana Bacwiesa bemxkosa AREPUI:

24 APR Zuiy

Puxosognten:Bacun Toues Togopos

Jlata na cherasane:01.03.2015r 3aBepuil:




- CCO" EANL-31,12,.2014 ,

Ortvyer 3a neyanGara nan 3ary6arta u aApyrus sceobxnaren ‘AOXOA
Ha "CTYAEHTCKHU CTOJIOBE H OBIMEXKHTHA" EAJ
33 roauARaTa, npuKnouBauia na 31 nexemspu 2014y,

- Cuaspxanne Cyma (xun. an.)
Texyma Tipemxonna

benexkn rognna 2014 ronuna 2013
Hpuxonan ot nponax6u 16 13377 13224
Cebecroiinoct na npogax6u 17 (12717) (12818)
Bpyrna nesan6a/sary6a 660 406
Apyru npuxonu 20 724 697
AnMunucTparusim pasxoan (1019) { 848)
Hpyrn pasxonu 3a neluocrra 20 (7 166) ( 697)
Dunancosn RPHXOAK/pasxoan 18 119 159
Heuan6aiaary6a or o6uuaiinara Reiinocr (6682) 283
Cuerosonna neqanba/raryGa (6.682) (.283)
Haunk nevan6a 19
Apyrn nansuu 19 24 22
Tlewan6a/3ary6a {6658) {261)

Hpyr seeobxearten noxox

Cmanuu, xoumo muama da 6voam & nocredcmeue
npexnacuduupanu ¢ ne unn 8 sazybama
AxTioepckst newanbu wm 3arybn (4D (2h

Tpeonerka na sema u Crpanu |

7,

106
O6mo cTaTvu, KOHTO He ce NpeRAACAPHIHPAT KM
ncqnnﬁa‘/n wau 3arybara 65 ( 21)
Hpyr ’hceoﬁxnaren ROXOA 3a TrOAHHATA, WeTo oT
LU 65 (2D
O6u1 BceobxpaTen noxox 32 nepHona (6 593) { 282)

Ortuera 3a QHHAHCOBOTO ChCTOAHNE clensa xa ce
PAIFNEK /A 32€]IHO C PHNOKEHUATA KBM HETO,
TIPEICTABNABALUM HEPa3/ie/iHa YACT OT (PHHAHCOBHTE
OTHETH NPEJCTABCHH Ha CTPaKuLUK oT | j10 59

DHHAHCOBUAT OTYET ¢ onobpen ua 13.03 2015 r

Cuerasuren: Hnnsua Bacunesa Bewikosa

Priosognren:Bacun ouen Tonopor

Jarta ua encrapsne:01,03.2015r




OOKNAL HA HE3ABUCUMUA OAUTOP

0O EQHONWYHUA COBCTBEHUK
HA KATMUTANA

HA ,,CTYQAEHTCKU CTONNOBE U
OBLEXUTUA” EAQ

P. COOUA

Hoknad ebpxy huHaHcoeus om4yem

Hue wu3BbpLIMXME OAUT HA  NPUIIOXKEHWA ¢puHaHCOB OTY4ET  Ha
,CTYOEHTCKM CTONOBE W OBLIEXUTUA” EAL  /OpyxectBoto/ Kbm 31
pexkemepu 2014r, BilOYBaLy oTyeta 3a (hMHAHCOBOTO CbCTOsHME  KbM 31
nexkemspu 2014r., otyeTa 3a neuan6ata wnu 3arybata u apyrua sceobxeaTteH
[OXOf, OoT4yeTa 3a NpoMeHuTe B coBCTBEHUS KanuTan M oTvyeta 3a napudHuTe
noToun 3a rogvHaTa, 3aBbpliBallja Torasa, KakTo W 0606LLeHo onoBecTsiBaHe Ha
CbLUECTBEHUTE CHETOBO/HM NONNTUKM 1 ApyraTa nosichuTenHa nHpopmauus.

1.0mz080pHOCM Ha pbLKOE0JdcMmeomo 3a ¢huHaHcoeuss omyem

PBbKOBOACTBOTO Ha [IpyKECTBOTO € OTFOBOPHO 33 U3rOTBAHETO U JIOCTOBEPHOTO
NpeAcTaBsHE Ha TO3u (PMHAHCOB OTYET, B CLOTBETCTBAS ¢ MexayHapogHvute
cTaHpapTh 3a (pUHaHCOBa OTHETHOCT, U 3a TakaBa cucTeMa 3a BbTPELEH KOHTpON,
KaKBaTO PHKOBOACTBOTO ONpeAenu kato Heobxoanma 3a UIrOTBAHETO Ha (pUHaAHCOB
OTUYET, KOWTO Aa HE CbAbPXKA CbLUECTBEHN OTKIOHEHUA, HE3aBUCUMO Aani Te ce
AbIDKAT Ha M3Mama unv rpetuka.

2.0mzoeopHocm Ha odumopa

HawaTa OTFOBOPHOCT CE CBEXAa A0 M3pa3siBaHe Ha OAUTOPCKO MHEHNE BbpXY
703N (DMHAHCOB OTYET, OCHOBABALLO CE HA UIBLPLLEHNA OT HAC OANT. HawwmsT oguT
Ge npoBefieH B CbLOTBETCTBME CbC 3aKoHa 3a HE3aBMCUMNA (pUHAHCOB 0ANT W,
npochecuoHanHuTe uancksanus Ha MexayHapopHuTe OpuTOpCKU CcTaHaapTu. Tesu
CTaHAapTU HanaraT CrasBaHe Ha eTUHHUTE M3NCKBAHUS, KaKTO W oanTbLT Aa 6bvae
ANaHMpaH 1 NpoBeaeH Taka,ue Hue Aa ce ybeaum B pasymHa CTenen Ha CUrypHocT
[OKONKO (DUHAHCOBMAT OTHET HE CbbPXA CHLUSCTBEHN OTKINOHEHN.

OpuTbT BKIIOYBA M3NbIHEHWETO Ha npouedypu ¢ uen nonyyasaHe Ha
OAUTOPCKMA [I0KA3ATESICTBA OTHOCHO CyMMTE U OMOBECTABAHNATA, npeAcTaBeHy BbB
duHaHcous oTueT. WaGpanuTe npouepypyu 3aBUCAT OT npeueHKaTa Ha oAuTopa,
BIMIOUMTENHO OLieHKaTa Ha puCKOBETe OT ~ CbLECTBEHW OTKIOHEHWA BbB
(hMHAHCOBMA OTHET, He3aBUCUMO [Ny Te Ce AbMKar Ha Usmama UK Ha rpeLuka.
Mpv M3BLPLIBAHETO HA Te3W OLUEHKW Ha puUcKa OAUTOP®LT B3ema nop BHUMaHWe
cncTeMaTa 3a BbTPElleH KOHTPON, CBbp3aHa C WSTrOTBAHETO W [OCTOBEPHOTO
npeAcTaBAHe Ha (PUHAHCOBUA OTUET OT CTpaHa Ha npegnpusaTHeTo, 3a Aa paspaboTtu
OQUTOPCKI NPOLIGAYPY, KOUTO Ca MOAXOARILM NPU Te3H 0BCTOATENCTBA, HO HE C Len
n3passBaHe Ha MHeHue OTHOCHO edeKTMBHOCTTA Ha CUCTEMATa 38 BbIpelleH
KOHTPON Ha npeanpuaTeTo. OANTHT CBLLO Taka BKITIOYBA OLIEHKa HA YMeCTHRLTIR
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Ha npunaraHuTe CHETOBOAHWU MOMUTUKU U pasymHoCTTa Ha npubnusutenHuTe
CHETOBOAHW OLIEHKH, HanpaseHu OT PBbKOBOACTBOTO, KAKTO U OLeHKa Ha LiANI0CTHOTO
npefcraBsAHe BbB (HDUHAHCOBURA OTYET.

Cqmame, H€ WUIBBLPIUEHUAT OT Hac OOAUT npenocraBa [ocTaTb4yHa W
noaxoasuia 6asa 3a U3paseHoTo OT Hac OAIUTOPCKO MHEHuUe.

3.0cHoeaHue 3a kKeanughuyupaHo MHeHue

3.1. [pyxectBoto npepcrassa B MpunoxeHneNe8 B otyera 3a ¢uHaHCOBO
CbCTOsHME KkbM 31.12.2014 roguHa TLProBCkM u APyrn B3emaHus B pasmep Ha
2126 xun.nesa. OT TaAx 1715 xun.nesa ca B3emMaHusi OT [Jeno3vuTu B
.KopnopaTtusaHa Tbproecka GaHka” All. 3a cbwmte He e npusHara obesueHka B
NPUNOXEHNst roaullieH ¢uHaHcoB oTtyeT. B pesyntaT Ha HawmTte OANTOPCKU
NpoLeAypy, HUe He OsxmMe B CbCTOsIHME Aa ce ybeaum [0 Kakea CTeneH Tesw
aKTVBI Ca Bb3CTAHOBMMW U JOCTOBEPHO NPEACTABEHN BbB (hUHAHCOBUS oTyYer.

4.Keanuguyuparo mMHeHue

B pesyntaTt Ha ToBa YAoCTOBEpsABamMe, Ye C U3KNIoYeHUe Ha edeKTute oT
Kopekuuute, onucahu B naparpad 3.1. ,OcHosaHue 33 kBanuduumpaHo mHeHne”
(huHaHcoBUSI OTYeT npepcTass AOCTOBEPHO, BLB BCUYKM CbLUECTBEHM acnekTy,
(hpVMHAHCOBOTO CbLCTOSIHUE Ha .CTYOEHTCKUWU CTOJIOBE U OBLEXUTUA” EAL
ICCO/  «bm 31.12.2014 roauHa, KakTo M HerosuTe (huHaHcoBU peaynTat¥ oT
AefiHOCTTa W 3a napuyHWTe noTouu 3a roavHaTa, 3aebpuisaila Torasa, B
CbOTBETCTBUE C MexuyHapoarute crangapTu 3a (PpUHAHCOBM OTYETH, NpUeTH OT
KomucuaTa Ha EBponeiickus cbioa.

. 5.06pbujaHe Ha eHUMaHUe

3.1. C Pewenue Ne 787 ot 13 Aekemspu 2013 roa. MuHucTepcku cueet Ha
Peny6nuka Bunrapusi e Baen pewenve MuHUCTLPBLT Ha 06pasoBaHueTo 1 HaykaTa
Aa Hamanu kanutana Ha ,CCO"EA[l, upes oBecuneaHe Ha aKuumn, CLoTBETCTYBaLLM
Ha CTOMHOCTTa Ha NPaBoOTO Ha CoBCTBEHOCT BbXy HEeABMKXMMU UMOTU, NoApobHO
onucaHu B PewseHueTo .

PbkoBoactBoTO  Ha  [lpyxectsoto e ysegomuno  MuHuctbpa Ha

obpa3soBaHneTo U HaykaTa, Ye GanaHcoBaTa CTONWHOCT Ha BKNoYeHuTe B Peiuenne
Ne 787 pwnrotpaitiu aktueu MHOTOKPaTHO NnpesuLLIaBa CTOWHOCTTA HA pa3mepa Ha
OCHOBHUMS kanuTan. PbkoBoACTOTO e nonyuuno npasHo CTaHoBuLle, kacaeujo
HamaneHueTo Ha Kanutana.
WHdopmupano e Munuctepctso Ha 0bpasoBaHMeTO 3a MpaBHM U HAHBLYHU
npobnemMu npu OTNMCBaHe HAa 3HAYUMA YacT oT AbNroTpanHuTe akTMeBu Ha
APYXECTBOTO, KOUTO Ca OT OCHOBHO 3HayeHue 3a NpoAbIPKaBaHe OGMyaiiHaTa
AEHOCT Ha ApYXeCTBOTO.

- MunncrepctBo Ha o6pazoBaHueTo e npeanoxuno Ha MuHucTbpa Ha
(buHaHcuTe ofobpeHne Ha npoekT Ha Peluenve Ha MuHucrepcku cbeet 3a
oTMmaHa Ha PeweHne Ne 787 ot 13.12.2013 r.

C nucmo wusx.Ne 04-06-411/11.11.2014 r MunncTopa Ha cuHaHcute o
oAobpun npeanoxexus ot MuHMCTEpCTBO Ha ofpa3oBaHMeTO npoekT 3a OTMAHE
Ha PeuweHue Ne787 ot 13.12.2013 r. B0
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[lo parata Ha 3aBepkaTa Ha rogulHKMA (PUHAHCOB OTYeT KbM 31.12.2014
roa. Pewenne Ha MuHuctepcku cbBeT 3a oTmsiHa Ha Pewenue Ne 787 ot
13.12.2013 roa. He e usnaneHo.

5.2. bes pa kBanuduuupame HaweTo MHeHue, obpblyaMe BHUMAHME  ue
¢uHaHcoBUA pesynTaT Ha ApyxecTBoTo 3a 2014 roauHa € CUMHO MOBRUAH OT
oTYeTeHWTe pa3xoau oT obesueHka Ha CTOWHOCTTa Ha crpagute B "CTyaeHTCKu
ctonose n obwexuTua - Knou LymeH” B pasmep Ha 6 442 xun.nesa.

6.[Joknad enpxy dpyau npasHu u pea2ynamopHu usuckeaHus

loduwen doknad 3a deliHocmma Ha ,CmydeHmcku cmornoese u obwexumus” EAL
110 UsucKkeaHusima Ha 3akoHa 3a c4emoeodcmeomo(un.33)

CournacHo uancksaHusATa Ha 3akoHa 3a CYETOBOACTBOTO, 4n.38, an.4, Hue ce
3ano3Haxme C  roAullHUA [oKnaA Ha pPbKOBOACTBOTO 3@ [JEeWHOCTTa Ha
,,CmydeHmCKu cmonoese u obwexumusa” EAL 3a 2014 roauHa. Moguwinua poknag 3a
AEMHOCTTA, U3rOTBEH OT PLKOBOACTBOTO, HE € YacT OT FOAWNLLHMA (DUHAHCOB OTYET.
OTroBOpHOCTTA 3a M3rOTBAHETO Ha [oOKMaja ce Hocu OT PBKOBCACTBOTO Ha
Apyxectsoto. Wcropuyeckata puHaHcoBa wHdopmauus, npeficTaBeHa B
roOAvLLIHKA poKnaj 3a [eWHOCTTa, CbOTBETCTBYBA Ha CbLUECTBEHUTEe acnekTu Ha
(puHaHcoBaTa MHopMauws, npecTaBeHa U ONOBECEHA BbB ¢WHAHCOBUS OTHET Ha
ApyxectBoto kbM 31 pekemepu 2014 r. usrotse//B cbOTBETCTBME C
MexayHapoaHute ctaHgapTv 3a (OMHAHCOBO oTyuTaHe, fpuetn ot Komucusata Ha
EBponeiickus cblo3s.

Peaucmpupan 0dumop:.....\" MA e
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