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CuetoBO€H 0aJ1aHC

OBPA30OBAHHME U HAYKA EAJl
KkbpMm 31.12.2014

AKTHUB
N: PA3JEJIN, I'PYIIN, CTATHHU Cyma (xu. B.)
Texkyma [Tpeaxonna
roAvHa roAvHa
a 0 1 2
b| HETEKY I (IBJTOTPAMHU) AKTUBU
I| HematepuaiHu aKTUBH
I} TenroTpaiiny Matepuainyu akTHBH (JIMA)
1} 3emu u crpagu 2 165 2034
- 3eMH 711 711
- crpagu 1454 1323
2] Mamunu npon3BonéTBeHo oGopyzBaHe U anapaTypa 438 490
3] CropbKEHUA K APYTH 83 98
4{ IpemoctaBeny aBaucH ¥ JIMA B npolieC Ha W3rpaxaaHe 30 24
Q06mo 3a rpymna II : 2716 2 646
11| Asnrocpoynn GUHAHCOBH aKTHBH
IV{ OtcpoueHH qJaHbIH 1 1
O6m0 3a paznea b : 2717 2 647
B| TEKYIIIM (KPATKOTPAITHU) AKTUBH
1} MaTepuanny 3anacu
1| CYpOBHHM B MaTepHaIN 287 244
2| He3apbpilieHO MPOU3BOACTBO 243 259
3{ Ilpooykuus 4 CTOKH 45 -
- IDOOYKHHSA 45 -
4{TTpenocTaBeHU aBaHCH 1 -
O6m1o 3a rpyma [ : 576 503
11| BaeMaHus
1] B3emaHHsA OT KJIMEHTH M JJOCTABYHUIH 493 490
B T.4.: - Hag | roauHa 195 195
2] Jpyru B3eMaHusa 45 31
B T.Y.:. - Hax |1 rognHa - -
O6wo 3a rpyna II : 538 521
11| UHBecTHLIMU
1V| ITapuyHu cpeacTsa
1| INapwyau cpencTsa B Opoii 7 4
2| ITapuauu cpeacTsa B 6€3CPOYHNH CMETKH (AETIO3HTH) 302 436
O06mo 3a rpyma IV : 309 440
Q6110 32 pazgea B : 1423 1464
T'| Pasxoan 3a Gbaemn nepuoau 11 12
Cyma Ha akTuBa (A+B+B+I") 4 151 4123




INACHB
PA3SJAEJIH, TPYIIH, CTATHU CyMa (xwi. 118.)
Texyia [Mpeaxoana
roHHA ro/liHa
6 1 2

A| COECTBEH KAITUTAJ

1} 3anucau kanuran 3229 3229

I1{ [pemun ot eMucuun

I1I| Pe3eps ot mocienBauy oLeHkM

IV| Pe3epsu
1{ 3akoHOBH pesepBu 103 98
2] Jlpyru pe3epBu 231 232
O61mmo 3a rpyna IV : : 334 330
V| Harpynana neyan6a (3ary6a) ot MHHAIH FOANHH
V1] Texyma neyan6a (3ary6a) 32 43
00610 3a pa3gen A : 3595 3602
B[ TPOBU3HUH U CXOJHU 3AXBJKEHUS
Bl 3AABJIKEHHUSA
1| [Mosyyenu apancu 17 49
B T.4.: - 10 | roguHa 17 49
2| 3amxbKeHHsA KbM JOCTABYHLIHA 370 278
B T.4.: - 10 | roguuHa 326 278
- Hax | ronuHa 44 -
3| 3agBJDKEHHS KbM MEPCOHAA 44 53
B T.Y.: - 10 | roguua 44 53
4| OCHTYpHTENHH 33 TbIKEHHS 23 31
B T.4.: - 10 | roguua 23 31
5] JIaHBYHH 3a1b/DKEHUS 28 19
B T.4.: - 10 | roguua 28 19
6] Jlpyru 3agsmkenus 74 91
BT.Y.. - 70 1 roguua 49 55
Han 1 rommza 25 36
OG0 32 pa3gen B : 556 521
B T.4.: - 10 | romunHa 487 485
- Hax |1 roguHa 69 36
Cyma Ha nacusa (A+5+B) 4 151 4123

Jata: 17.03.2015 7
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34 MpUXO0AHTE H pa3xoauTe
OBPA3OBAHHME U HAYKA EAJl

KkbMm 31.12.2014

HAUMEHOBAHMUWE

Cyma (xu1. JiB.)
N: HA Tekyia [MpeaxoaHa
PA3ZXOJIAHUTE rojMHa roavHa
a 6 1 2
A| PA3XOIHU
1| HamaneHue Ha 3anacuTe OT NPOAYKLMSA ¥ HE3aBbPIUCHO IPOH3BOACTBO 200
2| Pa3xonu 3a CYpOBHHM, MAaTepHANIM M BHHIIHH YCITYTH 1630 1909
B T.4.: - CYDOBHHH H MaTepHaJIH 1270 1 360
- BbHUIHM YCIIYTH 360 549
3| Pa3xonu 3a mepcoHana 1183 1177
B T.4.:. - Pa3XOAM 3a Bb3HAarpaxjaeHus 984 978
- pa3XxoJH 3a OCUI'YPOBKH 199 199
B T.4.: - OCUI'YPOBKH, CBbP3aHH C IEHCUHU 99 99
4| Pazxozu 3a aMOpTH3aLHK U 00e3LeHKa 83 153
B T.4.: - pa3XOJH 3@ aMOpPTU3aLUH 83 153
5| Apyru pasxoau 205 741
B T.4.: - balaHcOBa CTOMHOCT Ha NPOJaJAeHUTE aKTHBH i 144
- [IpYTH 204 597
OO6110 pa3xoay 3a onepaTUBHATa JeHHOCT (1+2+3+4+5) : 3101 4 180
6] Pa3xoau 3a TMXBH ¥ APYTH (UHAHCOBH PazXxoaH 8 8
al Ipyru 8 8
0O0n10 GUHAHCOBH Pa3XOIH : 8 8
OBILIO PA3XOJIH 3A JIEUHOCTTA (1+2+3+4+5+6) 3109 4 188
7] MEYAJIBA OT OBUYAMHA JEMHOCT 53
8| U3BbHpeaHH pasxoau 6
OBIIO PA3XOH (1+2+3+4+5+6) 3109 4194
9] CHETOBOJHA ITEUAJIBA (06110 NpHXOAH - 00110 pa3xoau) 36 48
V| Pa3xomu 3a JaHbLH
10} Pa3xonu 3a nanbiy ot nevanbara 4 5
11| [TEYAJIBA cien nagbyHo obiarase (9-10) 32 43
BCHYKO (0610 pa3xoau + 10+11) 3145 4242




HANMEHOBAHHUE Cyma (xu. 1B.)
) N: HA Tekyuia IIpeaxonxa
NMPUXOIAUTE : roauHa rojJuHa
) a 6 1 2
b| NTPUXOH
' 1| HeTHu npuxoau ot npoaaxOu Ha: 2 855 2 535
) a| [lpoayxuus 2342 2042
6] Ycayru 513 493
\ 2] YBesMueHHE Ha 3allacuTe OT NMPOAYKLHA H HE3aBbPLICHO NPOH3BOICTBO 29
3| Apyru npuxoau 216 1706
) OO0110 MPUXOAH OT OnepaTuBHaTa aeHHOCT (1+2+3/ : 3100 4241
4| Ipyru TMXBH U GUHAHCOBY OPUXOAU 4 1
) JINXBH 1 1
S|H3bHpeaHu NPUXOAH 41
) OBLLO MPUXOJIHU OT AEMHOCTTA (1+2+3+4+5) : 3 145 4242
Benuko (O6wo npuxoau + 11) ¢ 3 145 4242
}
)

Jdara: 17.03.2015 .
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32 NapHYHHTE MOTOLH M0 NPEKHS METOA
OBPA3OBAHUE U HAYKA EAJ
KkbMm 31.12.2014

Msipka: Xui. 1B.

HaumeHoBaHHe

Tekyil nep1on

[TpeaxoneH nepuon

HA

TOCTBII-

riaLa-

HETCH

MNOCTbII-

TJiata-

HETCH

NAPpHYHUTE NOTOUH

JICHHA

HHA

MMOTOK

JICHUA

HUA

MOTOK

a

1

2

~
J

4

5

6

A. MAPMYHH ITOTOLIU OT OCHOBHA
AEAHOCT

1. Hapmume ITOTOLH, CBBP3aHU C TbPIrOB CKH
KOHTpAreHTH

3651

2463

1188

3220

3447

(227)

2. ITapyiHUTE MOTOLH, CBBP3aHH C
KpaTKOCPOYHHU (HMHAHCOBH aKTHBH, XbPKaHH
32 ThProB. LENH

3. ITapy4HHTE MOTOLM, CBHP3aHHU C TPYHAOBH
BB3HArpaxJIcHus

1162

(1162)

1139

(1137)

4, TlapuyHUTE MOTOLM, CBBP3aHH C JIMXBH,
KOMHCHOHH, IUBUIEHTH U APYTH HOJOGHH

27

@7

20

(20)

5. [TapyiHHUTE MOTOLM OT MOJIOXKUTETHH U
OTPHLIATEJIHH BATYTHY KYPCOBH Da3iIuKH

6. TlnaTeHy ¥ BH3CTAHOBEHHU JaHbBLIU BBPXY
neyanbara

€]

7. [namanua py pasnpeaeieHue Ha
neyanbara

8. Jlpyr# mapy4HM NOTOLU OT OCHOBHA
JeHHocT

“4)

BcHuKO NapHyHHU MOTOUM OT OCH. AeHHOCT (A)

3652

3654

@

3231

4616

(1385)

Bb. IAPUYHH [IOTOLM OT HHBECT.
JEUHOCT

1. IlapuuHuTE NOTOLIM, CBBP3AHH C
IbJrOTPaHH aKTHBH

31

148

(117)

1797

95

1702

2. Tlapy4HMTE NOTOLIM, CBBLP3AHH C
KpaTKOCPOYHH (PUHAHCOBH AKTHBH

3. TapuyHuTE NOTOLH, CBBP3AHH C JIUXBH,
KOMHUCHOHH, AUBHAEHTH U APYTH NMOAO6HH

4. [TapurguuTe NOoTOLH OT OHM3HECKOMOHHALIMH -
NpUA0OMBaHMs

5. [Tapy4HHUTE MOTOUM OT MOJOXKUTENHHU U
OTPULIATEIHH BaTyTHU KYPCOBH Pa3jIHKH

6. Jlpyru napu4yHH MOTOLM OT MHBECT. AEHHOCT

Bc¢. mapuyHu noronu ot uHBeCT. AeHOCT (B)

31

148

(117)

1797

95

1702




B. MAPHYHHU NOTOLU OT ®UHAHC.
JEAHOCT

1. TTapuyHY NOTOLM OT EMUTHPaHE ¥ 00paTHO
npuJoOHBaHe Ha LEHHU KHIXKA

2. [Tapy4HH MOTOUM OT JOMbJIHUTEHH BHOCKU
W BPBLUAHETO UM HAa COOCTBEHMLIUTE

3. TTapuuH# OTOUH, CBBP3AHH C NOTYYEHH
WK NPeJOCTaBEHH 3aeMH

4. Tlap{4HUTE MOTOLH, CBHP3aHH C JIMXBH,

KOMMCHMOHHM, JUBUIEHTH W APYTH NOJ00HU 2 2) 2 2)
5. I[namaHus Ha 3aIb/DKEHMA 110 JIM3UHTOBH

JOTOBOpH 10 (10) 10 (10)
6. [TapUyHHUTE MOTOLM OT MONOXKHUTEIHH U
OTpHUATEHH BATYTHU KYPCOBH Pa3JIMKH
7. Ipyry NapH4Hy NOTOLH OT puHAHC.

JIEHHOCT 3 (3)
Be. mapuudu notouu ot dyHaHc. AeiHoct (B) 12 (12) 15 (15)
I". I3MeHeHHe Ha NapUYHUTE CPECTBA NpeE3
nepuona (A + b + B) 3683 3814 (131) 5028 4726 302
JI. [apwunu cpencTsa B HAYaJI0TO Ha MEpPHOaA 440 138
E. ITapuiHu cpeAcTBa B Kpasi Ha IEpHoa 309 440

Jdara: 17.03.2015 r.
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rOANWEH ®NHAHCOB OTHET

NMPUIOXEHUE KbM ®UHAHCOBUA OTHET 3A 2014 TOANHA

HA “OBPA3SOBAHUME U HAYKA” EA ]

YupeasiBaHe U perncrpauus

“ O6pasoBaHue n Hayka" EALl e ocHoBaHO B Penybnuka Bbnrapusa npes
1992 roanHa u peructpupano ot CIC no dupmeHo geno N? 16294 ot 1992
roAavHa,

EMK 831643269 npu TbproBCKUS PperncTbp KbM AreHuuaTa no
BNUCBAHMWATA.

Cepanuuweto Ha ynpasneHve Ha [pyxecrsoto e rp. Codwua; 1784,
obwuHa CrtonnyHa; panod MnagocT; 6yn. Llapurpaacko woce N2 117,

MNpeaMeTbT HA AEMHOCT Ha APYXECTBOTO e: )

- npeaneyaTtHa NOAroTOBKA, NPOU3BOACTBO HA  y4yebHuum u
nonurpadpuyeckm yuyebHuU Npou3BEeAEHUs, npeanedarHa nOAroToBKa w
NPOU3BOACTBO HAa APYrU MevyaTHU MaTepuanu.

CpoK Ha AenHOoCT: 6e3cpoyeH

Co6CcTBEHOCT, YyNnpaBJ/ieHNne N CTPYKTypa:

[lpyXecTBOTO € C eaHocTeneHHa ¢opMa Ha ynpaBneHue U ce ynpasnsisa oT
CbBeT Ha [MpekTopuTe B 3 UNIEHEH CbCTaB, KaKTo CleaBa:

Npeacepaten :- Jlio6omup KanuHos Nocndos

YneHose: - AHacTtacus N'puroposa boHeBa
- flOnusa UsaHoBa 3axapuesa

“Obpa3oBaHne u Hayka” EALl ce npeacrasnasa oT AHacTacusa [puroposa
BoHeBa

Opyxectsoto € 100 %  [OvbpxasHa cobcreeHocT. O6uwoTo CbbpaHune ce
npeacraenasa 0T MUHUCTEPCTBOTO Ha 06pa3osBaHMETO U Haykara.
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OCHOBA 3A U3roTBAHE HA ®PUHAHCOBUA OTHET

Hactosawmar @GUHAHCOB OTYeT Ha “ObpasoBaHne u Hayka” EAQ e
WHAMBMAYANiEH W € W3roTBEH B CbOTBETCTBME Ha HaunoHanHwWTe CTaHAapT# 3ad
(VUHAHCOBM OTHETU 33 MANKN N CPeAHU NPpeanpUAaTHA (HCoOMCIN).
HacToswusT PUHAHCOB OTYET € CbCTaBEH MpPU CnasBaHe Ha NPpUHUMNNUTE.
¢ TEKYLLO HayucnaBaHe
JencTBawo npeanpusaTue
npeanasnueocT
CbMOCTaBUMOCT Mexay NpUxXoanTe u pasxoaute
NpeAVMCTBO Ha CbAbPXaHWETO npea dpopmaTta
3ana3BaHe npu Bb3MOXHOCT Ha CYETOBOAHATA nNoONuUTMKa OT
NPeAXOAHUA OTYETEH Nepuoa
e HE3aBUCUMOCT Ha OTAENHUTE OTYETHW nepuoanm Wn CTOWHOCTHA
Bpb3Ka Mexay HavaneH u kpaeH 6anatc.

ONHAHCOBUST OTYET € M3roTBeH B CbOTBETCTBME C NMpuHUUNa Ha DEencTeawoTo
npeanpusaTAE U Ha ynpaensaBawnsa opraH He ca U3BECTHU AAaHHU, KOUTO BOAAT
A0 HECUrypHOCT OTHOCHO Bb3MOXHOCTTa NPeaAnpuUsTUETO Ad NpoOAb/HXN CBOATA
AENHOCT.

NPOMEHU B CHETOBOAHATA NOJINTUKA
Mpe3 2014 roavHa He ca NpPaBeHN NMPOMEHKU B CHETOBOAHATA nonunuTUKa.
CYETOBOAHA NMOJINTUKA

1. ba3a 3a n3roTBsiHe Ha puHaHCoBUS OTHET

®UHAHCOBUAT OTYET Ha "O6pa3oBaHne u Hayka” EALl € Wu3roteeH B
CbOTBETCTBME CbC 3aKOHa 33 CYEeTOBOACTBOTO U HaumoHanHuTe CTaHAapTv 3a
(VUHAHCOBM OTYETU 3@ Mankv n CpefHN NpeanpusiTuA /HCC/, npuetn 3a
npunoxeHune B Penybnuka bbnrapus.

®UHaHCOBUTE OTUETM Ca npeacTaseHn B 6bnrapcku nesa (BGN), 3akpbriexun Ao
xunaaa.

HacToaWMST roaviueH UHAHCOB OTYET € U3rOTBEH NpK CnassaHe Ha npuHuuna
Ha UCTopuyeckaTta ueHa, moanpuuvpaH B onpefeneHun cnydan C npeoueHka Ha
HAKOW aKTVBM M NacvMBu MO TAXHATa CnpaBeAnvBa CTOMHOCT, KakTo ToBa €
NOCOYEHO HA CbOTBETHUTE MecCTa.

2. CpaBHUTENHN AaHHWN N NPEN3YNCIIEHNS
[pyXecTBOTO rnpeacrassi CpaBHNUTENHA nHdopmaums B To3n GUHAHCOB OTHET 3a

eaHa npeaxoAHa roawvHa. B cuertosoaHMA OanaHc, OTYETA 3@ NPUXOAUTE W
pasxoaute, N OT4eTa 3a napuvyHUTE MoToun ce npeAcCTasA B CbOTBETHATA
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cpaBHUTENHa MHMOPMALMS 3@ NPEAXOAHUA OTYETEH MEPUOA MO OTHOWEHUE Ha
BCEKW pasaen, rpyna v cratus B TaX.

He ca v3BbpliBaHKU peknacudukaunu Ha crtatumte ot CYeTOBOAHUA GanaHc u
OTtueta 3a npuxoaute wn pasxoaute. CymuTte OT NpeaxoAHWUs nepuoa Cca
npeseAeHn B CbOTBETCTBUE C NPEACTaBAHETO, Bb3NPUETO 3a TEKYLWUS Nepuoa.

3. Y3non3BaHe Ha npnuban3uTesIHN CHETOBOAHMN OLIEHKN U
rnpeAarnooXeHns

MU3roTBaHETO Ha (PUHAHCOBM OTHETM B CbLOTBETCTBME C HauuoHanHute
CYETOBOAHWN CTaHAAPTU 338 HUHAHCOBM OTYETU 33 MaANKN N CPEAHU NPEeanpUsTUS
M3UCKBAa OT PbKOBOACTBOTO 4@ Hanpasu NpuUBAU3UTENHW OUEHKN U
NPEAnONOXEHNS, KOUTO UMAT BNUAHUE BbpPXY CTONHOCTUTE Ha OTAENHWU aKTUBU
M NacusBM U OMOBECTABAHETO Ha YCNOBHW akTWUBM WU MNacMBu KbM AaTaTa Ha
(PUHAHCOBUSA OTUET U OTUYETEHWUTE CYMU Ha MPUXOAWUTE U pasxoavTe rno Bpeme Ha
OTYETHUSt Nepuoa, C Uen ocurypsiBaHe Ha AOCTOBEPHOCT Ha NpeacTaBeHaTa B
otyeTta nHpopmauus..

MpubNn3NTENHUTE OUEHKWN 1 NPEeLEeHKN ca 6asnpaHn Ha HaTpynaH OnuT 1 Apyrv
haKTopy, BKAYUWTENHO O4YaKBaHMA 3a 6bAewMn CbbuTUs Npu  HanuyHuTe
obcTosTencrsa. [JOCTOBEPHOCTTA Ha NpUEAN3UTENHUTE OUEHKU U NpeueHKn ce
npepasrnexaa peaosHo.06eKkTUTe, KOUTO npegnosarat no-BUCOKa CTeneH Ha
Cy6EeKTUBHA MpeueHKa M KbAETO ca MPeAnoNoXeHuAaTa u npubnusntenHure
CYETOBOAHW OUEHKU Ca CblyeCTBEHUTE 3@ (PUHAHCOBUSA OTYET.

4. OryeTHa BanyTa

OTaenHuTe enemMeHTU Ha roAvwHWA (GUHAHCOB OTYET Ha APYXeCTBOTO cCe
OUEeHsBAaT BbB BanyTara Ha OCHOBHATa WKOHOMMYECKA Cpeaa, B KOATO
APYXEeCTBOTO M3BbplBa AeHOCTTa CW, HapedyeHa QyHKUWOHanNHa BanyTa.
GyHKUMOHANHaTa BanyTa Ha APYXeCTBOTO € 6bArapCKusT neB, KOWTO e C
duKkcMpaH KypC KbM €BpOTO MO cwunata Ha BbBeaeH BanyteH 6Gopa B P
Bbnrapus.

Caenkute C YyyXaecTpaHHa BanyTa Ce OT4uTaT B N1IeBa MO LEHTPanHUA obMeHeH
Kypc Ha BHB BanupeH 3a AeHA Ha onepauusaTa. lNapuyHM akTMBU WU Nacusw,
JEHOMUHUPAHWU B 4yXAecTpaHHa BanyTa Cce oT4yuTaT B NeéBa No UeHTpanHus
o6MeHeH kypc Ha BHB kbm 31.12.2014 roanHa. Kypcosu passivku Bb3HUKHaANU
npu T€3n onepaunun ce otymtaT B OTHETA 3a NPUXOAUTE K pa3xoauTe.

5. YnpasneHne Ha ¢puHaHcoBnUTe puckose QakTopu Ha UHaHCOBUTE
puckose

JefHoCTTa Ha ApYXECTBOTO HE € U3OXEHA Ha MHOXeCTBO (uHaAHCOBM
puUcKoBe, BKIOYBaAWMKM edekTUuTe OT npoMAHaTa Ha BanyTHUTE KypcoBse,
NUXBEHUTE MNPOLUEHTU NO TbLProBCKUTE U 6aHkoBUTE Kpeautu, 3ano3un cpeiny
B3E€MaHUA U KPEAUTHU Nepuoan, NpeaocTaBaHN Ha KIINEHTH.
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5.1. BanyreH puck

“Obpa3oBaHue n Hayka” EA[l He e N3N0XEHO Ha 3HAYUTeNeH BaNyTeH pUCK, Tbid
KaTo HEerosuTe CAESIKM W onepauun ce u3BbplBaT OCHOBHO B fieBa U €BpoO.
[pyXeCTBOTO HE MOoAABbPXA 3HAYMMU MAPUYHU HANMYHOCTU U3BBLH TE3U B NiEBA
n eBpo. "ObpasoBaHne U Hayka” EALl HAMa CkOYEHN 63AHKOBU U TbProBCKM
3aemMu B niesa v BanyTa.

5.2. /luxseH pnck

3a Tekywarta CU AEWHOCT [lpyXecTBOTO pasunTta Ha Cco6CTBEeHW O60pPOTHM
CpeacTBa M He U3Non3ea 6aHKOBM N TbProOBCKU KPeauTH.

PbKOBOACTBOTO HE CYUTA, Ye Ca HaNuLe YCNoBUS 38 JINXBEH PUCK, Tbid KAaTO KbM
31paekemBpu 2014 roguHa HAMaA CKAKOYEHU 6AHKOBU M TbPrOBCKU KPeanTy.

5.3. KpegutHn puckose

[pyXecTBOTO HAMA 3Ha4yuMTenHa KOHUEeHTpauuss Ha KpeauTeH puck. HerosaTta
noNUTUKa € Aa A0rosapsa KpeauTeH nepuoa no-gbavr oT 30 AHM caMo Ha
KNIMEHTU, KOUTO MUMaT AbAr0 TbpPrOBCKO CbTPYAHMUECTBO M NoAXoAsula
KpeauTHa penyTaums.

®duHaHCOBUTE aKTUBKM, KOUTO MOTEHUMaNnHO u3narat [pyXeCcTBOTO Ha KpeawuTeH
PUCK Ca NPeAUMHO B3€MaHUsa OT npoaaxow.

CbbupaeMocTTa U KOHUEHTPauUMsATa Ha B3eMaHusTa ce Cneam TeKyLwo, CbrnacHo
ycraHoBeHaTa nonuvTuka Ha [pyXecTBOTO. 3a uenta exeaHeBHO Ce npaswu
npernes OT (UHAHCOBO-CYETOBOAEH OTAEN U PbKOBOACTBOTO HA OTKpPUTUTE
no3nuMM Mo KIAMEHTU, KaKTO W NONy4YeHuTe nocTbvrieHnsa. lMocnegHute ca
npeacraseHyn B 6anaHca B HETEH pa3Mep cnej nNpucnafaHe Ha CbMHUTENTHU U
TpyaHO cbbupaemMn B3emaHus. O6e3ueHKU ca HanpaBeHM KbAETO W KoraTo ca
6unn Hanuue cvbuTnA, naeHTudUnuMpawm 3arybu ot HeCbL6MpaeMocT CbrnacHo
npeavLlleH onuT.

6. [JvaroTpasiHn MatepmnanHn aKkTnsm

AbnroTpanHuTe MatepuanHu akTMBUM Ca OUEHEHW MO ueHa Ha npuaobusaHe,
obpasyBaHa OT nNOKynHaTa WM CTOMHOCT W AONBAHUTENHUTE Pa3XOAaw,
“3BbpWEHM NO NpUMAOGMBAHETO MM WM HaMaNeHW C pa3Mepa Ha HayucneHara
amopTusaums u eBeHTyanHarta 3aryba ot obesueHka. [JpyecTBOTO NpusHaBsa B
CTOMHOCTT@ Ha CbOTBETHUS aKTUB Pa3XOAuTe, Bb3HWKHANW, 3@ Aa CE NOAMEHMU
OTAENHA 4YacT OT Te3W aKTMBU MNPU TAXHOTO Bb3HMKBAHE, aKO € BEpOSATHO, 4e
TOBa Lie AoBese A0 6bAela MKOHOMUYECKA U3roda, Mo-rofisMa oT CTaHAapTHO
oueHeHata e@exTMBHOCT. Bcuukn ppyrn pasxoau Mo nNoOAAbPXKAHETO Ha
AbArOTPaNHUTE MatepuanHn akTMBM Ce NPU3HABAT KaTo TEKYLWW B nepuosa Ha
Bb3HMKBAHETO UM. :




MpeHOCHUTE CTOWUHOCTM Ha AbArOTPaMHUTE MaTepuanHu akTUBM MNoANexaT Ha
npernea 3a o6e3ueHka, Korato Cce Hanuue CbbuTUS WAM NPOMeHW B
obcrosiTencTearta, KOMTO nokassar, ye HanaHcoBaTa CTOWHOCT 64 Morna aa ce
OTMYN TpaHO OT BBL3CTAHOBMMATA MM CTOMHOCT. AKO Ca Hanuue TakuBsa
WHAWKATOPKU, 4e npubnunsuTenHo onpeaeneHa Bb3CTAHOBMMA CTOMHOCT € no
HUCKA OT TsAxHaTa 6anaHcoBa CTOMHOCT, TO nocnegHaTa ce Kopurupa 4o
Bb3CTAHOBMMATA CTOMHOCT Ha aKTUBMUTE.

3arybute oT o6e3ueHKa ce oTYMTaT B OTHETa 3@ NPUXOAUTE U Pa3XOAUTE, OCBEH
aKo 3a AafeH akTuB € QopMupaH npeoueHbyYeH peseps. Torasa obesueHKaTa
Ce TpeTUpa KaTo HamaneHWe Ha TO3M pe3epB, OCBEH ako TS HE HaAXBbpns
HEroBusi pasMep, KaTo ToraBa MPEBULLIEHMETO Ce BK/OYBA KaTo pasxos B
OoTYeTa 3a NpPUXoAnTE U pasxoauTe.

N3BbplweH e npernea Ha BCUMYKWA 3HAYUMU ABATOTPAWHU MaTepuanHu akTUBM
KbM 31.12.2014 roguHa € uen nposBepka 3a Hanuuue Ha o6e3ueHKa.

ApyXecTBOoTO € onpesenuno crorHocTeH npar 3a 2014 roavHa ot 700 nesa,
MOA KOWTO NPUAOBUTUTE aKTMBM, HE3ABUCUMO Y€ MPUTEXABAT XapaKTePUCTUKM
Ha AbNrOTPalHWU MaTepuanHy aKTUBK Ce OTYWUTaT KaTo TeKyL pasxoa.

7. [JbsirotpasiHn HeMatepuaaHu akTmsem

HemaTtepuanHute akTMBM NpUaoOGUTU OT NPEANPUATUETO CE OTYUTAT MO LEHA Ha
npupaobvBaHe, HaManeHa C HaTpynaHaTta amopTusauus w rnpu3HaTara
obe3ueHka.

AMOpTM3auusATa Ce HauyucnsBa 4Ype3 MpunaraHe Ha fIMHEeH MeToh, KaTo ce
M3non3Ba rnonesHust XneoT Ha aKkTUBa.
N36paHmaT npar Ha CbLEeCTBEHOCT B APYXecTBOTO € 700 nB

8. AvnarocpoyHu nHsectuyum

[pyXecTBoTO He OTUMTa ABLAFOCPOYHWM UHBECTUUMMU U HE TbpryBa C akuuy
Asnose Ha ¢oHaosaTa 6opca.

9. CToK0BO - MarepuanHu 3anacm

CrokoBo-MaTepuanuute 3anacu B [IpyXeCcTBOTO BKAOYBaT MaTepuanu,
NPOAYKUMSA, CTOKM 1 He3aBbpLIEHO MPOM3BOACTBO. [pyXeCcTBOTO onpeaens
PasxoAa Ha CTOKOBO-MaTepuanHuTe Cu 3anacu, KaTto npwunara dopmynarta
CpeAHO npeTerneHa CTonHOCT.

Bbasata 3a oueHsiBaHe Ha CTOKOBO — MaTepuanHuTe 3anacu e no HuckaTa oT
AOCTaBHaTa M HeTHaTa peanu3yema CTOMHOCT. HeTHaTa peanusyema CTOMHOCT
NpEACTaBnaBa npeanonaraemara npoAaxHa UeHa B HOpManeH Xo4 Ha
CTOnaHckaTa AerHOCT, HaMmaneHa ¢ NpubU3UTeNHO OUEHEHUTE HEeo6XOoANMM
PasxoAn 3a 3aBbpuUiBAHE Ha NPOU3BOACTBEHUSA LMKbLI U TE3W, HEO6XOAMMM 3a
oCbllUecTBABAHE Ha npoaaxbaTa.
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MbpBOHaYanHaTa OUEHKa € Mo AO0CTaBHA CTOMHOCT Kato B CTOWHOCTTA Ha
CYpOBVHW, Matepuanu U CTOKX B rOTOB BMA Ca BK/IIOYEHWU PA3XOAUTE, KOUTO Ce
W3BbLPLIBAT, 32 Ad AOBEAAT AAAEH NPOAYKT B HEMOBOTO HACTOALWO CbCTOAHME U
MecToHaxoxaeHue. ToBa Ca BCUYKWM [LOCTAaBHM  PasXOAM, KOWUTO BKKOYBAT
NOKYMNHa LieHa, BHOCHWU MUTA N TaKCK, TPAHCMNOPTHN pasxoaun, HeBb3CTAaHOBAEMHU
JaHbUM U APYrYM pa3xoaun, KOUTO AOMPUHACAT 3a NpMBEXAAHE Ha Matepuanute
B rOTOB 3@ TAXHOTO U3MNON3BaHe BUA.

B ce6ecTOMHOCT Ha roToBa npoAyKuUMS M HE3aBbpweHo Npou3BOACTBO C€
BK/IIOUBAT pasxoauTe 3a npepaboTka. ToBa Cca NPEKUTE pa3xoau Ha matepuanu
w Tpya, W npucrnagawarta ce 4YacT OT [MOCTOAHHM U MPOMEHINBU
061{0NPON3BOACTBEHN pa3xoAn, KOUTO Ce NpaBaT B nNpoueca Ha Npou3BOACTBO
33 BCAKA Mopbuyka. B cebecToMHOCTTa HEe Ce BKIHOYBAT aAMWUHWUCTPATUMBHUTE
pasxoAu, KypCOBUTE pasnuku W pasxoauTe Mo npusnedeHn - hUHaHCoBK
pecypcu. BknwouBaHeTo Ha MOCTOAHHUTE OO6WOMNPOU3BOACTBEHU pasxoan B
cebeCTOMHOCTTa . Ha npou3BexzaHaTta NpoAayKuua ce u3BbpwsBa Ha 6asaTta Ha
HOpManHUs KanauuTeT Ha NpoOV3BOACTBEHUTE MOLWHOCTU. Bb3anpueraTa 6asa 3a
pasnpeaeneHMeTo Ha noCTOAHHMTE O6WONPOM3BOACTBEHM pasxoan € B
3aBUCMMOCT OT o6ema Ha Npoun3BOACTBOTO.

B ce6eCTOMHOCTTa Ha NpeaocTaBeHUTe yCnyru ce BKAOYBAT pasxoanTe 3a TPYA
M OCUFYpPOBKM Ha nepcoHana 3aeT B MNPeAoCTaBAHETO Ha yCnyrute wu
CbOTBETHATa 4acT OT 06luoNpon3BoACTBEHUTE pa3xoaun. B cebecTtonHOCTTa Ha
NpefoCTaBEHUTE YCNyrM He Ce BK/I4YBAT aAMWHUCTPaTUBHUTE pasxoaw,
(pHaAHCOBUTE U U3BBLHPEAHUTE PasXxoau.

MpunaraHuaT MeToa 32 WM3NUCBAHe HA CTOKOBO —MaTepuasHuTe 3anacu npu
TAXHOTO noTpebneHve e npenopbunTenHua noaxoa. CTOKOBO-MaTepuanHute
3anacy ce U3NUCBaT MO MEeToAa Ha KOHKPETHO onpeaeneHaTta CTOWHOCT, KoraTo
TAXHOTO noTpebneHue 3acara KOHKPETHU NMOPBYUKHU.

KoraTo HsAMa yCcnoBusi 3a npunaraHe Ha MeToAa Ha KOHKPETHO onpeaeneHata
CTOMHOCT Ce npwunara cpefHO NpeTerneHa CTOMHOCT Cbr/IaCHO NPUNOXUMNUSA
CC2. CpeaHaTa CTOMHOCT ce u3uucnsasa OT cbopa Ha CpeAHO npeTerneHaTa
CTOMHOCT Ha HanU4HUTE CXOA4HM CTOKOBO-MaTepuanHu 3anacun B HavanoTo Ha
nepuosa M CTOMHOCTT@ Ha CXOAHWTE, 3aKyneHu wnu npousseaeHn npes
nepuoaa (Meceu, cnea BCSiKa A0CTaBKa WM pasxod), KOWTo cbop ce paspens
Ha KONMWYECTBOTO Ha CTOKOBO-MaTepuvanHuUTe 3anacu - HOCUTENM Ha Te3n
CTOMHOCTH.

10. ®uHaHcoBM akTnsu

®OUHAHCOBUTE aKTUBKU Ca MapuUYHU CPEACTBA U CnegHUTe Kateropun puHaHCOBK
WHCTPYMEHTU:  KpPeauTu U B3EMaHusi, MbpBOHAYANHO  Bb3HWUKHaNKU B
OpyXecTBoTO; (PMHAHCOBU aKTUBU, JAbpXKaHuW 3@ TbpryBaHe; (QUHAHCOBU
aKTMBM, AbPXAHW 10 HACTbMBaHE Ha Najex u GUHAHCOBM akTuBM, 06sBEHU 3a
npogax6a. ®UHAHCOBUTE aKTMBM CE€ OTHACAT KbM PpasnuU4yHUTE KaTeropuu B
3aBMCHMMOCT OT HaMepeHusTa Ha [py»XKecTBoTo.

TbproBCKM W ApYrM B3eMaHus Cce OTyuTaT Mo CTOMHOCTTa Ha TAXHOTO
Bb3HMKBAHE, @ TE3n [AEHOMWHMpaHW B UyXJAeCTpaHHa Banyrta no
3aKknunTenHus obMeHeH kKypc Ha BHB kbM 31 paekemspu 2014 roavHa, v ca
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HaManeHn CbC CTOWMHOCTTA Ha npwu3HaTata obe3ueHka 3a HecbbupaemMu w
TpyaHo cbbupaemn B3emanma. ObesueHkaTa ce u3uucnsasa Ha 6asa Bb3PAcTos
aHanuM3 Ha B3eMaHusaTa OT AartaTa Ha nagexa Ao 31 gexkemspu 2014 roauHa.
B3emMaHuATa ce OTNMCBAT KaTo Hecbbupaemu, Korato PbKOBOACTBOTO MpeueHH,
4ye He MoraT Aa 6baaT HanpaBeHu NoBeYe pasyMHU YCUIUS 338 CbOUPAHETO UM.
[pyXecTBOoTO He € OTnNUCano TpyaHO Cbbupaemu B3eMaHums kbM 31.12.2014
roavHa.

11. [lapnyHmn HaNINYHOCTU U NapuyHu €KBUBASIEHTH

MapuyHUTE CpeacTBa M NApPUYHW  EKBUBANIEHTU Ce€ CbCTOST OT NapuU4HM
HaJIMYHOCTU B KAaca, NapuU4yHM HaNUYHOCTM B BAHKOBW CMETKU WU AEMO3UTH.
MapuuHUTE CpeacTBa B NeBa Ca OUEHEeHW NO HOMWHANHA CTOMHOCT, @ NapuyHuTe
CpeaAcTBa B 4yXAeCTpaHHa Banyrta ce npeoueHsaBaT no 3aKM4YUTEeNHUSA
obMeHeH Kypc Ha BHB kbM 31.12.2014 roguHa.
3a uenute Ha n3roTesHeTo Ha OTYeTa 3@ NapuUyHUTE NOTOLM:
e [lapuyHU NOCTBNNEHWUA OT KAMEHTU U NAPUYHUTE MNAWAHUA KbM
AOCTaBuKLM ca npeacraseHun 6pyTHO, ¢ skntodeH A4C (20%).
¢ JlnxeuTte n 6aHKOBUTE TaKCU Ce BKJ/IIOYBAT B ONepaTMBHa AENHOCT;
e T[lapnyHuTe NOCTBLNNEHUA OT KIANEHTU WU NapUYHW NNAWAHUA KbM
AOCTaBYMUMU OT UHBECTULUMOHHA NENHOCT;
e [lapuyHu nnawaHnus No 4orosop 3a GUHAHCOB NU3UHT.

12. AMopTusayum n obesuyeHka Ha Ab/IroTPaMHNTE aKTUBM

AMOpPTU3aUUA Ha AbAFOTPANHUTE AKTUBWU CE€ HAYUCNABA, KAaTO MOCAenoBaTeNHo
ce npunara IMHEWHUA MeToA. AMOPTM3aLMS HE Ce HauucnsBa Ha 3eMuTe u
aKTuBMTE B NpoOUEC Ha CTPOUTENCTBO W noaobpenwe, npean Te pa 6baar
3aBbpWEHN M NYCHATU B eKcnnoartauus. AMOPTM3aUMOHHUTE HOPMU Ce
onpenenat oT PbKOBOACTBOTO Bb3 OCHOB@ HAa OYaKBaHMA MOME3EH XWBOT Ha
rpyna aktmeBu. B Kkpas Ha BCeku oOTyeTeH nepuoa PbKOBOACTBOTO Ha
ApyXecTBOoTO npasw npernes Ha OCTaHanus MNoJie3eH CPOK Ha roaHOCT Ha
aKTUBUTE W aMOPTU3UPyEMUTE CTOMHOCTW, C LeNn Aa Ce NpoBepu Hanuuue Ha
MHAMKauMa 33  obesueHka uAM HeobXxoAMMOCT OT  MpoMsHa  Ha
aMOPTU3ALMOHHUTE HOPMMN,

Mo rpynu akTneM ce npunarat cnegHuTe CPOKOBE MOMEe3eH CPOK Ha roAHOCT:

e Crpaau Ao 66.67 rOAVHN
e CvhopbxeHus Ao 10 roauHU
e MawwuHu n obopyasaHe Ao 10 roanHu
e ABTOMOB6UNN . no 6,67 roanHu
e Odwuc o63aBexaaHe no 6,67 roAvHU
e HemaTepuanHu akTMBu A0 5 roAvHN

Mpe3 roauMHata He Ca MW3BbPLBAHW MPOMEHW B npwuaaraHuTe HOpMK  Ha
aMoOpTuU3aLmsa B CpaBHEHUE C NpeaxoaHaTa oTueTHa roguHa.

13. Kanutan




PerMCTpMpaHMHT Kanmnrtan e npeacraBeH no HeroBata HOMMHANHA CTOMHOCT M
CbOTBETCTBA Ha CbAebHaTa perucTpaums 1 BMUCBAHETO My B TbproBCKWs
pernucTbp KbM AataTta Ha HacTosWMA PUHAHCOB OTYeT.

PErncTpupaHumaT OCHOBEH KanuTan Ha [lpyXecTBOTO € KaKTo cneasa:

- OCHOBEH Kanurtan 3 228 600 ns.
- 6pon perucTpmpaxu akumm 32 286
- HOMMUHANHA CTOMHOCT Ha eaHa akuus 100 ns..

Pe3sepsute ca:

- o6wwu /3akoHoBU/ 103 xun. nB..
- APYTY AOMbAHUTENHU pe3epBu 231 xun. ns..
- neyan6a /3arybu/ Tekyuia roguHa 32 xwvn. ns..

14. [leHCMOHHU 1 APy N 334bIKEHNS KbM 1€PCOHANa

[pyXecTBoTo He e pa3paboTwno nporpaMu 3a AOXOAM Cren HaryckaHe Ha
nepcoHana. [pyxXecTBOTO OTYMT@ KaTO KPATKOCPOYHM 33ABIKEHUS KbM
nepcoHana no Hem3non3saHW OTMYCKM, KOUTO Ce OYyakBa Aa 6baaT M3noN3BaHu

B paMKuTe Ha 12 Meceua cnea aartata Ha 6anaHca, KakTO M HeusnnateHuTe
3annarTw.

15. [IpoBu3unun, ycnoBHu akTuBu u yC/10BHU Nacmusu

ApyxecTBoTO He oTunTa B 6anaHca nposM3nM KbM 31.12.2014 roa., a yCnoBHM
aKTUBU M YCNIOBHU MacmMseuM ' NpeacraBs n3BbH 6anaHca.

16. QuHaHcoBu nacmnsu
TbproBCcKM 3agb/KeHUn

TbproBckuTe U APYruTe CXOAHW 334b/IKEHNSA B JIEBA Ca OLUEHEHU NO CTOMHOCTTA
Ha TAXHOTO Bb3HWKBaHE, a TE€3u, AEHOMWHWPAHWU B YyXAeCTpaHHa BanyTa Mo
3aKniounTenHns obMeHeH Kypc Ha BHB kbMm 31 pekemBpu 2014 r. Texkywm ca
TE3M OT TAX, KOUTO Ca Ab/KUMK A0 12 Meceua cnel Kpas Ha OTYETHUMA Nepuoa.

NMony4yeHnn saemn

ApyxXecTBOTO He oTuMTa B H6anaHca NONydYeHU TbProBCKU WUAM BAHKOBU 3aeMu
kKbM 31.12.2014 roguHa.

JIn3nHrosu gorosopwu

Mo foroBop 3a GUHAHCOB NU3UHT, [PYyXeCTBOTO OTYMTA HAETUS aKTUB MO MOo-
HWCKaTa OT crnpaseanueata CTOMHOCT WM CTOMHOCTTA Ha MUHUManHuTe
NM3MHroBu nnawaHua. B 6anaHca ce npusHaBaT 3agb/KEHWA B pasMep Ha
onpeaeneHarta B forosopa obua cyMa Ha HaeMHUTe nnawaHus. Pasnukara ce
npu3Haea 3a (WHAHCOB pasxo4 Mpe3 nepuosja Ha A0rosopa. AKTMBUTE,
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npuaobuT npu ycnosusaTa Ha @GUHAHCOB NWU3MHI, Ce aMmopTuU3npar KaTo
ocTaHanuTe aMoOpTU3UPYEMU aKTUBM.

17. [JaHbumn ot neyanbara

OTCpOYEeHMAT AaHBbK € HauyucneH KaTto ce npunara 6anaHcoBua MeTohq U ce
OTHAcs 3a BPEMEHHUTE pasnuku Mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U
nacuBuTe 3a UENUTE Ha CYETOBOAHOTO UM OTuuTaHe u OanaHcosaTa WM
CTOMHOCT 33 AaHb4YHM uUenn. Pa3MepbT Ha OTCPOYEHUS AaHBbK € OCHOBAH Ha
04YaKBaAHMUA HAUYMH HA peanusauus Ha akTUBUTE UNU ypexaaHe Ha nacusuTe,
KaTto ce npunarat AaHbYHUTE CTAaBKM B CWa KbM JaTtata Ha WU3roTBAHE Ha
6anaHca unu Te3n, KOUTO Ce o4akea Aa Hbaat B cuna cnepg Hes.

AKTUB MO OTCPOYEHW [aHbLM Ce Hauucnsea camMo A0 pa3Mepa, A0 KOWUTO e
Bb3MOXHO Obaeuwa obnaraema nedanba ga 6bae HanuyHa nNpu ycnosue, 4ye
HEeM3NON3BaHUTE AaHbYHW 3arybu v Kpeantn Morat pa 6bAaT M3NON3BaHMW.
OTCpoyeHuTe faHbUYHM AKTUBW Ca HaManeHu C pasMepa Ha Te3u, 3a KOUTOo
6baeLwlata u3roga He e rnoseye BeposTHO Aa 6bae peanusnpaHa. HenpusHature
aKTUBMX MO OTCPOYEHU AaHbUMU M BanaHcoBaTa CTOMHOCT Ha NPU3HATUTE aKTUBMU
Nno OTCPOYEHM AaHbUM Ce npepasrnexaar KbM patata Ha BCeku ($HUHAHCOB
OTYET, 3a Aa Ce MpeueHn OTHOBO CTerneHTa Ha BepPOSTHOCT Ad MMA AOCTAaTbYHMU
6baelWn AaHbYHW Neyanbu, Cpelly KOMTO MOXe Aa ce npucnagHe Hamansemara
BpPEMeHHa pa3nuka, AaHbyHaTa 3aryba nnu faHbUYHUA KpeauT.

MacuB NO OTCPOYEHU AaHbBUM Ce Npu3HaBa 3a BCUUKWM Bb3HWKHANU obnaraemwu
BPEMEHHW pasfnKu.

KbM 31.12.2014 roguMHa OTCpOYeHUTE AaHbLM BbpxXy nedanbata ca OUEHEHMU
npuv gaHbyHa ctaska 10 % .

18. [IpusHaBaHe Ha npuxoguTe n pasxoanTe

MpuxoauTe OT npodax6u K pasxoauTe 3a AEWHOCTTa Ce HAYUCNABAT B MOMEHTa
Ha Bb3HWKBAHE, HE3AaBUCUMO OT NApUUYHNUTE NOCTLIIEHUS U MNALWAHUS.

Mpuxoante OT npogax6éu ce Nnpu3HaBaT KakKTo creasa:

- [lMpopaxb6a Ha nNpoAyKuusi, CTOKW, MaTepuanu, HemaTepuanHu
aKTUBU N OBNrOTPanHM MaTepuanHu akTuem — npu pakTypupaHe u
npexBbprisHe CO6CTBEHOCTTa Ha NpoAaBava;

-- Tlpopgaxba Ha ycnyru — B 3aBMCMMOCT OT e€Tarna Ha 3aBbpLUEHOCT U
KOraTo pe3ynraThT OT CAenKara MOXe HafAeXAHOo Aa Ce OUEHMU;

- JluxBu - TEKyLLO NPONOpPLMOHANHO Ha BpeMesa 6a3a;

- [AvBUAEHTU - Npu yCTaHOBABAHE MPaBOTO HA NONy4YaBaHe;

Mpu3HaBaHe Ha NPUXOAUTE W pPasxXOAUTE CE U3BbPWBA MPU CnassBaHe Ha
M3MCKBAHETO 3a MNPUUUHHO-CNEACTBEHa Bpb3Ka Mexay Tax. [Mpuxoaute B
yyXxaecTpaHHa BasyTa Ce oTyMTaT Mo UeHTpaneH Kypc Ha BHB xbM partaTa Ha
Bb3HUKBAHETO WM.




ONOBECTABAHE

1. HeTtHu npuxoaun oT npoaark6bm

B xunaan nesa 2014rop. 2013 ropa.
MNpuxoaun OT npoaaxbda Ha CTOKU

MNpuxoamn oT npoaaxba Ha ycnyru 513 493
Mpuxoaun OT Npoa. Ha NpoayKuus 2342 2042
YBennyeHue Ha 29
He3aB.Nnpon3.npoayKumns

Apyru 216 1706
Bcuuko npuxoau: 3100 4241
2. Paaxoan

2.1. Pa3xoau 3a martepuanmu

BuaoBe B xunsaam nesa 2014rop. 2013 rog.
OCHOBHUW MaTepuanu 869 815
CnomMararenHu martepuanu 228 299
KoHCyMaTusu 126 178
fopuBa 34 23
Apyrun 13 45
Bcuuko: 1270 1360
2.2 Pa3xoaun 3@ BbHWHWU yCnyrum

Buaose B xunaam nesa 2014rop. 2013 roa.
Pa3xoau 3a peknama

Pa3xoau 3a Haemu

Pa3xoau 3a 3aCTpaxoBKu 17 18
Pasxoau 3a TeneKoMyHUKauMoHHU 54 69
ycnyru

Pa3sxoau 3a npasHW KOHCYNTaumu 12 12
Pasxoan 3a Kypuepcku ycnyrum 12 15
Pa3xoau 3a HezasucnM prUHaAHCOB 6 22
O4AMNT

Pasxoamn 3a peMOHTU 51 119
Apyrn pa3xoan oxpaHa rp.Aorosopm 208 294

n ap.

Bcuuko: 360 549
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2.3. Apyrun pasxoau

Bunpgose B xunaaun nesa 2014 ropa. 2013 roa.
Pa3xoau 3a KOMaHAUPOBKU 8 10
Pa3xoau 3a YNeHCKN BHOC

Pa3xoau 3a o6e3ueHKku —0TrnuceaHe, 330

6pak

Pa3xoau 3a AaHbuu 35 37

Opyrun 162 220
Bcunuko: 205 597
3. ®DHAHCOBU NpUXoOAN U pa3xoan
3.1 Pasxoaun 3a NUxXBu

BupoBe B xunsign nesa 2014rop. 2013 roa.
10 TbpProBCKU 3aeMu 0

Mo 3aemMu oT 6aHKU 0

Mo oUHAHCOB NU3UHT 2 2

Apyru

Bcuuko: 2 2

3.2. Apyrn duHaHCOBM NpMUXoan K pasxoam

Bupose B xunsaau nesa 2014ropf. 2013 ropa.
Mpuxoan OT NPOMEHU HA BanyTHU

Kypcose

Pasxoan OT NpOMEHU Ha BaNyTHU

Kypcose

Mpuxoau OT ANBULEHTH

Pa3xoav 3a AMBULAEHTM 27 20

Apyrn drnHaHcoBUM pasxoam 6 6
Bcnuko: 33 26

11




4. 3eMKn, crpaau, MalMHKU, CbOpbIKEHNA 1 obopyaBaHe

3eMu 1 MawwuHu, TpaHcnoptH | CTonancku Apyru B Ob6uyo:
crpaau CbOPBXEHNUA| U CpeacTBa | UHBEHTap CTpoex
obopyaBaHe
OTyeTHa CTOUHOCT
Canno KbM
01.01.2014 2563 3613 188 171 24 6559
NpuzobuTn 2 2 6 10
TpaHcdepu
OoTnucann 58 58
Canpo KbM
31.12.2014 2563 3557 188 173 30 6511
AMopTn3auns
Cango KbM
01.01.2014 529 3123 139 122 3913
HauucneHa 13 53 11 6 o3
3@ nepuoja
OTnucaHa 144 57 o1
aMmopTvsaums
Canpo KbM
31.12.2014 398 3119 150 128 3795
banaucoBa
CTOUHOCT
Kbm 31.12.2014 2165 438 38 45 30 2716

M3BbplleH € npernea Ha 3Ha4YuMu AbAroTpavHW MaTepuanHu akTuBKU KbM
31.12.2014 roauHa C uen npoBepka Ha AOCTOBEpHOCTTa Ha 6anaHcoBaTa wM
CTOMHOCT U Hanuuue Ha AaHHW 3a obe3ueHka.

OpyXecTBOTO HAMa AbArOTPaWHWM  MaTepuanHuM  aKTUBU  33N0XKEHU  UNW
WnoTeknpaHu kKato obesneueHve NO NpeaocTaBeHn Ha [ApyXecTBoTo 6aHKOBU
WM TbProBCKU KPeaUTH.

ApyXecTBOTO OTuMTa KaTo pas3xoau 3a npuaobusaHe Ha AMA 30 xun. nesa,
[AMA B pa3smep Ha 24 xw. NB. €a NPEACTaBEHM KaTO aKTMBW B CTPOUTENCTBO,
IMA B pasmep Ha 6 xwin. NB. Ca NPEACTABEHUN KATO aKTUBW 3@ KOHTPON Ha
nocTbna.JpyKecTBoTO HsiIMa CKJIIOMEHW AOFOBOPW 3@ AOCTaBKa Ha AbroTPanHm
aKTNBMU.

Apy>XecTBOTO HAM@ BPEMEHHO M3BAAEHU aKTUBU OT yn0Tpe6a.

12
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[pyXecTBoTO HE nNOn3Ba AbNroTPpamHym  MaTeEpWanHu  aKkTmsu  4yXaa
COBCTBEHOCT.
5. AbnrorpaHun HeMaTepuasHu akKTUBU
Npoayktn | Codryep |[pasa Bbpxy |[pyru O6uwo
oT WUHTEeNeKTyanH
pasBoiHa a cobcTBeHOCT
NEWHOCT
OTueTHa CTOMHOCT
Cango kbMm 01.01.2014 8 10 18
roauHa
Mpnaobutn
TpaHchepu
OTnncaHun
Canpo kbM 31.12.2014 8 10 18
rognHa
AmMmopTusauuvs
Canpo kbM 01,01,2014 8 10 18
roavHa
HauncneHa 3a nepuoja
OTnmncaHa amMopTu3auus
Canpo xbMm 31,12,2014 8 10 18
rognHa
BanaHcoBa CTOMHOCT
Kbm 31,12,2014 roguHa - - -

[Ipy)XeCcTBOTO HE € MOeNo aHraxuMmeHTW 3a npuaobuBaHe Ha HemaTepuanHu

dKTUBMU.

HambiHO aMOPTM3NPaHUTE aKTUBM ca 3a 18 XWn. nB. He U3BaAEHM OT ynoTpeba.

[IpyXecTBoTO HsIMa HanpaseHun pasxoan npes 2014 roa. 3a M3cnefoBaTencka u
pa3BoiHa AENHOCT U He e NpuaobunBano akTUBK OT TAX.

6. MHBECTULIMOHHUN UMOTH

[pY>XecTBOTO HE OTUMTa MHBECTULMOHHU UMOTKM KbM 31.12.2014 roaunHa.

7. DbArocpo4Hun UHBECTULNN

LOpyXeCTBOTO HE OTUMNTa U HE NpuTexXasa Ab/ITOCPOYHN MHBECTULUMN.

13
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8. AbnrocpoyHun B3eMaHus

9. CToKOBO — MaTepuaJsiH1 3anacm

[pyXecTBOTO He OT4YUTa U HAMA ABLATOCPOYHU B3EMAHUA MO MNpenoCTaBeHWU
3aemu,

B xunsagn nesa KbM KbM
31.12.2014 31.12.2013
CyposBuHu 1 MaTtepmnanu 287 244
Mpoaykums 45
MpenocTaBeHn aBaHCH 1
He3aBbplieHO NPou3BOACTBO 243 259
Bcuuko: 576 503
10. Toproscku n aopyru B3eMaHua
B xunaau nesa KbM KBbM
31.12.2014 31.12.2013
TbproBCKK B3€MaHUA OT CBbP3aHM
nvuya
B3eMaHust OT KNIUEHTU HETO 493 490
B T.4. B3E€MaHUs OT KIMEHTHU 493 490
obe3ueHka
B3eMaHuna — KOpnopaTueBHU AaHbLMU
BbpXy nevanbara : 1
B3eMaHus OT No40THETHU Nnua
CbaebHu B3eMaHus
OTCpoYeHU AaHbLK 38 HEN3MNON3YBAHMU
OTMNYCKWH 1 1
Opyrn 45 31
Bcuuko: 539 522
11. MapuyHn cpeacTBa  NapUYHN €KBUBAJIEHTHN
B xuwnaagn neBa KbM KbM
31.12.2014 31.12.2013
MapuyHu cpeacrsa B 6poii 7 4
NapunyHu cpeacTsa B C/KW B BaHKK 302 436
Jdeno3ntun
Bcuuko: 309 440

14




JpyXecTBOTO HE OTUUTA NPEAOCTaBEHN CPEACTBA KATO AEMNO3UTH.
12. Pa3xoam 3a 6bvaewmn nepuoam

[pYXeCcTBOTO HE OTUMTa AbLArOCPOYHM pasxoau 3a 6baeln Neproav.
KpaTKoCpOUHM pasxoau 3a 6baetum nepuoan e 11 xun.ne.

13. OcHOBEeH KanuTan

KbM 31 aekemBpu 2014 rogvHa e BHECEH HamMb/IHO OCHOBEH Kanutan B pasMep
Ha 3 229 xun. ns.

CbWMST e pasnpeseneH B 32 286 6posi akuuu, BCAKA C HOMWHANMIHA CTOMHOCT
ot 100 ns.

OCHOBEH aKUMOHEpPU B ApYXecTBOTO € AbpxasaTa ¢ 100 % y4yacrtue.

14. 3aagb/mHKeHUs NO AbJIFOCPOYHU THProBCKU KpeanuTun

B xunaan nesa KbM KbM

, 31.12.2014 31.12.2013
3aabKEeHNs N0 TbProBCKU KpeauTu 0 0
B T.4Y. OT CBbpP3aHu nua
3aabmKkenns no 6aHKOBU KpeanTu 0 0
3aab/HKeHNs no NU3NHIOBU 15 24
AOrosopu
Bcuuko: 15 24

ApyXecTBoTO He oTumTa KbM 31.12.2014 roanHa 3aAb/HKEHUA NO AbATOCPOYHM
6aHKOBM WNW TbProBCKM KpeauTn, OTYMTA AOrOBOP MO JIU3UHI 3@ 3aKyneH
asTomobun.

15. OTCpo4eHM faHDbYHU aKTUBKN/ Nacmsn

ApyxecTBoTOo OTuMTa KbM 31.12.2014 r. OTCPOYEHU AAHBYHW aKTUMBKU — 1 Xun.
nesa.

16. lpyrm ABAroCcpouHN nacmem

ApyXecTBOTO He e noay4vasano PpuHaHCUPaHUSA WUIN fapeHUs, KakKTo n He e
npasuno gapexnsa npes 2014 roanHa.

17.Tekyuy nacmem

15
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17.1 KpaTKOCPO4YHU KpeauTnn “U NUXBEHMN 3aEMU
[py>XeCcTBOTO He MON3Ba KpeawuTHa NWHUA OT noAd ¢dopMmaTta Ha pesonsupall

KpeauT.
17.2. TbproBCKu 3a4bXEHUS

B xunagun nesa KBbM KbM
31.12.2014 31.12.2013

3aAb/HKEHNA KbM A0CTaBYULM 370 278

B T. 4. KbM CBbpP3aHu nnuya 0 0

3aabmKeHns no NpefocTaBeHu 17 49

aBaHCH

Bcuuko: 387 327

[py>XecTBOTO HAMa NpoBu3upaHun 3aabmxerums 3a 2014 roamHa.

17.3. [loxoan Ha nepcoHana

Kbem 31.12.2014 roavHa nepcoHansT Ha [pyXecTBoTo €

Mo TPyAOBU NPaBOOTHOWEHUS.
17.4 Pa3xoaun 3a nepcoHana

Pa3xoauTte 3a nepcoHana BKAKOYBAT:

100 cnyxurtenu

B xunagn nesa 2014 rop. 2013 rop.
Pa3xoau 3a 3annaTtu 984 978
Pa3xoau 3a CoumanHu OCUrypoBKu 199 199
Bcuuko: 1183 1177

3aab/MKeHUs KbM NepcoHana v KbM OCUTNYPUTENHUTE UHCTUTYLINK:

B xwnaan nesa KbM KbM
131.12.2014 31.12.2013
3annatuv - TeKyLu 38 47
3aAb/DKEHUA MO COLUANHO U 23 31
34PaBHO OCUTypsiBaHe
Heunsnon3saHu oTnycku, Bkn. J00 6 6
Bcuuko: 67 84
17.5. [laHbuHU 3a0bIKEeHUs
B xunaaun nesa KbM KBbM
31.12.2014 31.12.2013
Javile 21 8
Apyru 7 11
Bcuyko: 28 19

16

R ‘ -
ekt i s




-—wr W W W W W W W W W W

TekywmaT pasMep Ha AaHBK BbPXY neyan6arta 3a 2014 roavHa € 4 xwun. nB.
O6naraeMuTe BPEMEHHM Pasnuku ca 3a 12 xun. NB., a NacnBUTE NO OTCPOHEHN
JaHbK BbpxXy Tax 1 xun. ns.

HamansemMuTte BpEMEeHHW Pasnmku ca 3a 12 xun. NB., @ aKTMBa MO OTCPOYEHN
JAHDbK BbpXYy TaX 3@ 1 xun. ns..

[1py>XeCTBOTO HAMA TeKYLUM AaHbLW, AeBUTUPAHN UK KPEAUTUPAHW ANPEKTHO B
cobCTBEHMA KanuTan.

17.6. lpyrn kpeantopu

B xunaan nesa KbM KbM
31.12.2014 31.12.2013
MapaHumu Ha C[ 19 12

3a4b/HKEHUA NO 3aCTPAX0OBKU
3a4bIKEHNSA NO NUXBU KbM
CBbP3aHU N1ua

3apbMKEHUS 3a AUBUAEHT

Tekylia 4acT Ha OTCPOYEHU AapeHUs

- (bMHAHCUpaHe

Apyru 55 79
Bcuuko: 74 91
18. lapeHun

18.1 MNMpasuTencreeHn gapeHuns

[pyXecTBOTO He OTuuTa NONyYeHM npasUTENCTBEHWM JAapeHua npe3s 2014
roavHa.

18.2.[lpyrv papenus
[py>XecTBOTO HsAMa nony4qeHu aapeHus npe3 2014 roavHa.
18.3.MpasutencrseHa nNnomotl

[IpyXecTBOTO HEe OT4YMTa NONyYeHa AbpXaBHa WAW NPaBUTENCTBEHA NOMOLY
npe3 2014 roguHa.

19. Nposnann

[pyXecTBOTO HsIMa HanpaseHu Nposu3nmn 3a 2014 roamHa.

17
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20. loxoa Ha egHa akuua /asan/

2014 rop. 2013 ron.
dWHAHCOB pe3ynTaTt B Xun. NB. 32 356 ns. 42 998 ns.
CpeaeH 6pon akuum 32 286 32 286
Joxoa Ha egHa akuus B NB. 1.002 ns. 1.332 ns.

21. AnBnaeHTv

FoanwHoTo obuwo cvbpaHue Ha [pyXecTBOTO 3a npeaxogHata 2013 roa.,
nposeaeHo Ha 17.06.2014 r. e B3eno pewexune 3a oaobpsaBaHe Ha MoOAULWHUS
(pnHaHcoB oTyeT Ha “O6pasoBaHue u Hayka” EAI w ocTaTbuyHaTa nedanba B
pasmep Ha 42 998 nB.aa 6bvae pasnpeneneHa KakTo cneasa:

- 3aKOHOBW pe3epsu - 4 300 ns.
- AMBUAEHT 3a [bpxasarta - 27 089 ns.
- OcTasauia nevyanba - 11 609 ns..

22. OueHka Ha (hMHaAHCOBM MHCTPYMEHTU NO cnpaseanmsa
CTOMHOCT.

®OUHAHCOBUTE WHCTPYMEHTU, KOUTO [IpY>XECTBOTO NpuTexasa, Ca NapUyHU U
BaNyTHM CpeacTBa, THLProBCKM B3eMaHUMA W 3a4b/KEHUA Hannu4yHKM 3a
npopaxba. lapuyHuTe n BanyTHUM cCpeacTBa Ca NpeACTaBeHW MO TAXHaTa
HOMWUHaNHa CTOMHOCT, KOATO CbOTBETCTBA Ha CrnpaBeAnIMBaTa UM CTOMHOCT KbM
AaTtata Ha 6anaHca. TekywuTe B3eMaHus 1 3aAb/HKEHNA Ca TAaKUBA C OCTaTbuyeH
nepvoa A0 eAHa roavMHa U Ha4 eaHa roauHa oT gataTta Ha 6anaHca u TaxHaTta
HOMWHANHa CTOMHOCT, Ce pasrnexaa Kato cnpaseannBa CTOMHOCT.

23. OnoBecTABaHe Ha CAEJIKM CbC CBbpP3aHM nuLa

23.1 CBbp3aHu nuua
Mpe3 ¢guHaHcoBaTa 2014 roanHa [pyXecTBOTO HAMA@ U3BLPLUEHW CAENKU CbC
CBbp3aHu nuua.
KbM 31.12.2014 roguHa [py»XeCcTBOTO HsIMa@ pa3uyeTy CbC CBbP3aHu nuua.

23.2 Pa3xoan 3a pbKOBOAEH MepCoHan

[JpyXecTBOTO OTYMTa pasxoAuM 3@ K/IHOHOBUS PLKOBOAEH NEpPCoHan Ha
APYXECTBOTO Ca KaKTo CreaBsa:

2014 rop. 2013 ropa.
M3nnarteHu 3annaTtu 85 71
N3nnaTeHn ocnrypoBku ) 8
MpeaocrtaBeHn 3aemMu
Apyru
Bcunuko: 94 79
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23.3 YCNOBHU aKTUBM U YCNIOBHN 3aAbJ/KEHUA

3aBeaeHu U NpUKNoYeHn CbaebHU uckose OT [IpyXKecTsoTo B pasMep Ha 196
XxUN.AB. KbM 31.12.2014 r. ca Hamepunu OTPaxeHue B rOAULIHUA ¢pnHaHcoB
oTYeT.

Hsama 3aBeaeHu gena cpeuy [pyxecTsoTo.

23.4 CbbutHnAa cnep pararta Ha 6anaHca

3a nepuoAa cnej AataTa, Ha KOSTO € CbCTaBeH (PUHAHCOBUA OTHET A0 AaTtata
Ha NpPUEMaHeTO My, He Ca HaCTbMWIM KOpWrupaln cbbutna, KOUTO AaBart
oTpaxeHune Bbpxy PUHAHCOBOTO CbCTOsIHWE Ha [IpyXeCTBoTo.

24. [lata Ha oqo6psiBaHe Ha roaAnwHUsA durHaHCOB OTYEeT.

FroavwHuaT PuHaHcos oTuyeT 3a 2014 roavHa Ha [pyXecTBoTO € oaobpeH u
npuet oT CbBeTa Ha AUPEKTOPUTE HA 3aCeAaHne C NpOTOKON N92 ot 19.03.2015
roaviHa.

17.03.2015 roa. CocTasnn: Y
/Bnagnmup KpbcraHos/
rp. Codusa ‘L/;

PvkoBoguTen.
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rOAMALIEH JOKJAJX 3A JEMHOCTTA

na “ O6pazosanue u Hayka “ E A/l 3a 2014 roauna

(DHPMGHO HauMCHOBAHUEC!

Cenanuuie:
Ajipec Ha YIIpaBJIEHHE!
Tenedon:

[IpenMeT Ha ACHHOCT:

CoBCcTBEHOCT:

KanuTtan:

Perucrpanus

Oprany Ha yrnpaBJieHHe:

Kronose:

Cebp3any nuia:

OPTAHM3AIIMOHHA ®OPMA

“O6pazosanue 1 Hayka” E A ]l

rp. Cobus Gy “ [lapurpancko moce “Ne 117
rp. Copus 6yn. “ Ilapurpancko moce Ne 117
02/ 91 984

OnpezieeHUsT Cbe ChAEOHO PEIICHHE IPEIMET Ha
JIEMHOCT BKJIIOYBA: IIpe/NieyaTHa [IOAroTOBKa,
IIPOM3BOJICTBO Ha yUEOHHIM U MOTUIPaguIECKH yueOHU
npousBeeHus. IIpeneyaTHa NOArOTOBKA, e4aT U
IPOM3BO/ICTBO Ha JPYTH MEYaTHH MaTePHATH 1 H3ICTHA.

Jpyxecrtsoto € : 100 % abpxaBHa COOCTBEHOCT;

JlpyxecTBoTO € ¢ KanuTan 3 228 600 1B, pasnpeseineH
B 32 286 Gpost aKIuK ¢ HOMAHaTHA cTofiHocT 100 JIB.

“O6pazoBanu 1 Hayka” EAJ] e Cb37a[ieHO C PEIICHHE Ha CI'C
Nel6294/1992 r. u Bcano B Teprosekus peructsp ¢ EMK
831643269

IlpyxectBoto e ¢ EqnocrenenHa ¢opma Ha yMpaBJICHHE H CC
yrpasissa 0T CbBeT Ha JIAPEKTOPHTE B CHCTAB:

1.JTro60omup Kammmos Hocudon

2.Anacracus ['puroposa bonepa

5.F0nus VBanosa 3axapuesa

“O6pazosanue 1 Hayka” EAJl ce mpescTaBisiBa OT
Amnacrtacus ['puroposa bonesa

JIpy’XecTBOTO HMa PErHCTPUPAHH KIIOHOBE B CTPAHATA HIIM
yyOuHa.

“O6pazoBanue U Hayka” EAJ[ He € 4acT oT
HKOHOMMYECKA TPpyTa B HAMa JABIICPHHU JPYKECTBA.
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XAPAKTEPUCTUKA HA JEHHOCTTA

OchIIeCTBEHATa OT JAPY’KEeCTBOTO OCHOBHA JCHHOCT €:
- nonurpaMYecKH redar Ha CYaTHU U3JaHus,

- monurpauyecKy Mevar Ha NEPHOIMYHH H3/IaHHs,

- moaurpagUyecky neyaT Ha APYry NeYaTHH U3aHHUs

Peanu3upaHy IPHXOAHM OT AeHHOCTTa 3a 2014r. cipsimo 2013r. ca KakTo criespa:

Peanuzupanu npuxoou om oelHocmma / xun a6/
2014 2013

- IpUXOA¥ NpoJax6a Ha IPOSYKIHUS - 2 342 2042

- npogax6a Ha yClIyrH - 513 493

- MPUXOIH OT npofax0Oa Ha JIA - 26 1490

- Ipyr'¥ IPUXOH - 190 216

- YBEJIMYCHUE HA HE3aBBP. IIPOU3. 3aMlacH OT MPOA. - 29

- pUHAHCOBH NPUXOIHU - 4 1

- I3BBHPEIHH IPUXOAH - 41

OBIIO 3145 4243

HpI/I OCBIICCTBABAHE Ha JCHHOCTTA CH JAPYXKECTBOTO € H3JIOXKCHO Ha ONPEACIICHH PHCKOBE, KOUTO
0Ka3BaT BB3ICHCTBUE BBPXY HETOBUTEC PE3YJITATH.

Cucmemamuynu puckose

IMosuTHYecKH PHCK

TToMMTHYECKHAT PHCK OTpa3siBa BIHSHUETO Ha IOJIWTHYECKHS IPOLEC B CTpaHata, KOHTO OT CBOA
CTpaHa BJMS€ BBHPXY Bb3BpallaeMOCTTa Ha HHBecTHUHHTe. Onpenenam ¢axkTop, OKa3Balll BIMSHHE
BBPXY AeHHOCTTa Ha JafieH OTPachll U PECIEKTHBHO JeHHOCTTa Ha (upMaTa ¢ ¢opMynaHpaHaTa OT
[IPaBUTEJICTBOTO IBJITOCPOYHA HKOHOMMYECKa IpOrpama, KakTo M BOJATa Ja C€ OCBILECTBABAT
HabeNs3aHuTe NPUOPUTETHH CTHIKHM. CTeneHTa Ha MOMUTHYECKUS PUCK CE€ aCOLUMHUpa C BEPOATHOCTTA
3a IIPOMEHHN B HEOMAronpusATHA MOCOKA Ha BOJEHATa OT MPAaBUTEICTBOTO MKOHOMHUYECKA MTOJUTHKA U
KaTo CJIEACTBHE OT TOBA ONACHOCTTA OT HETATUBHHU IIPOMEHH B HHBECTUIMOHHHS K/IUMaT.

UnenctBotro Ha boearapus B EBpomelickus cbio3 € JIpyr OCHOBEH (akTop, KOWTO rapaHTupa
MHHHAMH3UPAHETO Ha MOJUTHYECKHS pHCK. HalnmumeTo Ha MONMTHYECKH KOHCEHCYC IO BBIpOCca 3a
noOnukaBaHe Ha HAMOHATHOTO 3aKOHOJATENCTBO JO TOBAa HAa CTpaHMTE OT EBpomelickus Cbio3,
KaKTo M MpHEMaHeTO OT CTpaHa Ha bbirapus Ha peauna MEXIYHAapOOHHM aHTa)XHMEHTH AEHCTBAT
CBILIO B [1I0COKa Ha HaMaJIeHUE Ha MOJIMTHYECKUS PHCK.

BhiIrapus e CHIHO CBbP3aHa C eBPOMEICKaTa i CBETOBHATA HKOHOMHUKA M €DeKTBT OT CIIy4BaIIOTO Ce
TaM HEMUHyeMO © Bimuse. 3a bbiarapus B yciIOBHATa Ha MEXIYHApOJHAa HECTaOMIIHOCT,
HOJUTHYECKUST PHCK 3aBUCH OT MEPKHTE, KOUTO IIPABUTEICTBOTO IIE€ IpEJNpHeMe 3a OrpaHHYaBaHe
Ha HETaTUBHUTE €(EeKTH OT KpHu3aTa.

Ha 6a3a mocoyeHOTO ¥ MO3HABAHETO Ha MOJIMTHYECKATa Cpella B CTpaHAaTa B MOMEHTA Ha H3TOTBAHETO
HAa HACTOAIMIHA JOKJIAJ OLEHSBaMe, 4Ye JIUIICBA TOJUTHUYECKH pHUCK, Th kato [pyxkectBoto e 100
nporenTa JIspxaBHa COGCTBEHOCT.
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Maxkpouxonomuuecku puckosge

BaJjiyTeH pHCK

BanyTHuAT pHCk 0000masa BB3MOXHUTE HETaTHBHH TEHACHLUMM BBPXY BB3BpAllacMOCTIa Ha
WHBECTHIHHTE B CTpaHaTa, BCIEACTBHE Ha MPOMSAHA Ha BalyTHHA Kypc. B maika cTpaHa CbC CHJIHO
OTBOpEHa HKOHOMHKA, KaKkBaTo € bbirapus, HeCTaOUIHOCTTA HAa MECTHATa BalyTa € B ChCTOAHHE Ja
MHALMAPA MHOTO JIECHO 00Ila MKOHOMHYECKAa HECTaOHMIHOCT M OOpaTHOTO CTaOWIHOCTTa  Ha
HalMOHAJHATA BajiyTa NpH IApHUYEH CHBET MOXeE Ja Ce OKaXe Hal eQeKTHBHATa MspKa 3a
crabunnoctra.llpe3 mocneqHuTe roAMHU bbarapus HaTpynma ONMT U B JBETEC NOCOKH Ha BIMSAHHE HA
BAIYTHHUTE KYPCOBE.
[Ipy BbBEXIAHETO HA CHCTEMAaTa Ha NapuyeH ChBeT B cTpanara Ha 01.07.1997 r OOMEHHHS KypC
GBIrapcKH JieB-repMaHcka Mapka Ge ¢uxcupan B croTHomenue 1000:1. BbBexnaHeTo Ha €BpOTO
KaTo pasIUlaliaTe/Ha efMHMNA B EBpOmeicKis ChI03 JoBeje MO0 NMPAKTHYECKU (QHUKCHpaH OOMEHeH
xype 1955.83 neBa 3a eHO eBpo/pectiekTUBHO 1.95583 neBa 3a €HO €BPO , ClICI ICHOMHUHALHKATA HA
neBa, B cuna ot 05.07.1999 r./ CnenoBatenHO BaTyTHHAT PHCK 3a OasupaH 3a €BpOTO MHBECTUTOP €
MpaKTHYECKH CBEIEH JI0 HyJIa.

JIpy’KeCTBOTO OCBHLIECTBSIBA CBOKTE CICJIKH OCHOBHO HA BHTPEIIHHS Nasap. To He € H3/I0XKeHO Ha
3HAYWTE/IEH BAIyTEH PUCK, 3aI{0TO [TOYTH BCHYKH HErOBH OINEPalMH M CACJIKH ca JCHOMHHHDAaHH B
GBITAPCKH JIEBa M €BPO, KOETO € ¢ PUKCHpPaH Kype CIpsIMO JIeBa 10 3aKOH.

HNudaannoHeH pUCK
MHpnanusra B cTpaHata € BaXkeH (akTop, Kacaell peajiHaTa Bb3BPAllacMOCT Ha HHBECTHIIHATA.

Cpennoroauisa HHGIAIHA

2008 r 2009 . 2010T. 2011r 2012r. 2013 . 2014r

8.00 % 0.06 % 4.50 % 2.80 % 3.00 % 0.90 % 1.40 %

[ToMecTeHuTe B TabiMuara AaHHA HIIOCTPHpAT CTaOMIM3UPAIIOTO BIMSHHE II0 OTHOUICHHE Ha
¥H(IAIMOHHMTE IPOLIECH Ha BbBeAcHaTa B brnrapus na 01.07.1997 r. cucrema Ha napuyeH ChBET.
TTporsosara Ha MEHHCTEPCTBOTO Ha GHHAHCHTE, 3aerHana B Gromket 2015 ron. e 2.40 %

Criopen aHaIM3aTOpH, UKOHOMHKATa Ha bhirapus Bee omie ce 60pH ChC NMOCICANIMTE OT CBETOBHATA
uKoHOMMYecKka  Kpusa.ldkoHomMmkata Ha  EBpomeldickus  Cb03  OpOABIDKaBa  Ja  C€
BB3cTaHOBsABA. IIpojbkaBa HKOHOMAYECKAaTa KpH3a B ChCEMHA ['bpIIMs, KOATO HMa CEpUO3CH Il B
HamuAT 6aHKoB cekTop. ToBa ca M3TOYHHIN 32 HECHIYPHOCT H HECTaOUITHOCT, MOPau KOETO € paHo
Ja ce TOBOPH 32 OYaKBaH CHILECTBEH HKOHOMHUYECKH PacTexK.

HpH IIOCOYEHHUTE MO rope JaHHH U MPABUTCICTBEHATA IIPOrHO3a 34 nmbnaunx, PHCKBT OT
BHCOKa HH(i)J'IaI.II/IX MOXKE Ja C€ OLUCHH KaTO MUHHUMAJICH.

PHCK OT TNIEH3HOHHN PEXKHMH
O6ums Gpoli Ha NWIEH3UOHHMTE W pa3spelUMTENHH PeXHMH B bBeirapus e 3Hauutened. Te
TpeACTaBABaT OrPOMHO Opeme Ha OW3Heca, KaKTO ¥ BCHYKH HapeiOH, M3MHCIEHH OT MECTHHUTE
OpraHu Ha YIIpaBJeHHE, KOUTO Ha NIPAKTHKA AEHCTBAT KaTO JIMHEH3HOHHU ¥ PA3PENINTEHA PEXUMH.
Moxe na ce Kaxe, 4e MO.TO3H BBIPOC HMa [BMIKEHHE B IIPaBHJIHATA IOCOKA, HO TO € 6aBHO.
[IpaBuTeNCTBOTO € MPEANPHENO OIUTHKA 10 HaMalIABaHe Opos Ha JIMIEH3UUTE U Pa3PCIUTEIHUTE U
OTpPOCTABAHE Ha Te3W KOMTO OCTaBaT B CHJIA.

HeiinocTTa Ha JPY>KECTBOTO HE € CBHbP3aHa C JIMICHINOHHU U PaspelMTEIHA PCXKUMH U 3aTOBA HC €
MOAJIOXKEHO HA JIMIICH3UOHCH PUCK.

HecucmemamuuHu/MukpouKoHomMuuecKku/ puckose
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TpaﬂHLIHOHHO HECHCTEMHHUTE PHCKOBE C€ pa3ryiexzaar Ha [ABE HHBA — OTpacCjIOB PHCK, Kacacil
HECUTYPHOCTHTC B pa3BUTHUEC Ha OTpacChjid HH H o611 (t)HpMeH PHCK, IPOU3THYAUI OT CHCHH(i)I/IKaTa Ha

JpYXECTBOTO HH.

Ompacnog puck

OTpAac/OBHAT PHCK C€ TPOSBSBA OT HETaTHBHH TEHACHUMH B PasBHTHETO Ha OTpachiia Karo WANO,
TeXHOJIOTHYHA O00€e3IeUeHOCT, HOpMaTWBHA 0a3a, KOHKYPEHTHAa Cpela XapaKTepUCTHKaTa Ha
asapHaTa cpela 3a IPOAYKTHTE M CYPOBMHHMTE YNOTPEOSBaHH B OTpachiia; OTPACIOBHA PHCK C€
CBBp3Ba MpPEH BCHYKO C OTPAKEHHETO BHPXY BB3MOXKHOCTTA 32 PeAIM3UpaHe Ha JIOXOIH B PAMKHUTE
Ha OTPachiia U MO-KOHKPETHO Ha TEXHOJIIOTHYHHUTE [IPOMEHH.

B oTpachia noaurpadEuecku ycuyrH, ChIIECTBYBAT GHPMHU ¢ moxobeH pon AeHHOCT.JIpyxecTBOTO
AMa IThIHA MHQOPMALIHS 34 Ma3apHUTE YCIOBUS U HOBUTE TEXHOJIOTUH, KaKTO U CTPEMEX [a pasiiupy
a3apHUsA CH JsUI, IMa THPTOBCKM B3aHMOOTHOIIEHHS C JBPXKaBH OT €BPONEHCKHs CBIO3, M 3aTOBA
HAMAa OTPAc/IOB PUCK B TO3H MOMEHT.

Texrnonozuuern puck
TexHOMOTrHYHUAT PUCK € IIPOU3BOIAEH OT HEOOXOIUMHTE TEXHOJIOTHH 3a 06CJ'Iy)KBaHe Ha JEHHOCTTA U
OT CKOpPOCTTA, C KOUTO T€ CC pa3BHUBaAT.

H3non3sanure ot l[pymecmoro TE€XHOJIOTHH OTIOBapAT HAa HOBUTE TCHACHIIUHU U PA3BHTHUC B 6paHma,
KOE€TO BOOU 10 HUCBK TEXHOJOTHYCH PHUCK.

@upmen puck

CeBp3aH € ¢ XapakTepa Ha OCHOBHATa JCHHOCT Ha JPYKECTBOTO, C TEXHOJIOTHSATA U OpraHH3aluaTa Ha
JeHOCTTa, KakTo H ¢ oOe3lleyaBaHe Ha JPYXeCcTBOTO ¢ (uHaHcOBH pecypcH. lloakateropun Ha
dupmenus puck ca: Ou3Hec pHCK M (uHAaHCOB puCK. OCHOBHHAT (UPMEH DHCK € CBBp3aH CBC
crIocoOHOCTTA Ha JPYXKECTBOTO Jia FeHepHpa IPHX0IH, a 0TTaM H redanba.

OcHoBuus ¢upMeH puCK 3a”OO6pa3zoBanue H Hayka” EAJl € CBbp3aH ¢ BB3MOXHH Da3jd4ds B
TBPCEHETO M MPEMJIaTaHETO Ha HallaTa HPOXYKIHMs, B NpPEANOYMTaHMATa Ha mortpedutenute.Taka
DHCKBT MOXE Ja OKaXe OTPHUIATENHO BB3JICHCTBHE BBPXY IPOJAXOUTE W CBOTBETHO BBPXY
npuxoqure Ha J[py>xecTBOTO.

3a JIpy)ecTBOTO € BaXKHa BB3BpAl]aéMOCTTa HA HHBECTHPAaHHTE CPEACTBA M DPECYpCH 3a
neinocrra.JlombpikaHeTo Ha HACBK (HPMEH PHCK € IOCTHTHAT CBC CKIIOYEHHTE IbIATOCPOYHH
ZIOTOBOPH 32 MOJUrpaduIecko U3MBIHEHNE HA OOILECTBEHH IIOPBYKH.

DuUHAHCO6 PUCK
DUHAHCOBHAT PUCK HA JPYXECTBOTO € CBBP3aH ¢ BE3MOXKHOCTTA OT BJIOLIaBAHE Ha ChOMpPAaEMOCTTa Ha

B3€MAaHHATA, KOCTO 6u MOTJIO J1a IoBeAE 10 3aTPyJHCHO (I)I/IHaHCOBO CBCTOSAHHUC.

qpes IMMOKa3aTCjIuTe 3a (bI/IHaHCOBa aBTOHOMHOCT H (bHHaHCOBa 3aUTBXKHANIOCT CC OTYHTa

. CHOTHOILIEHHETO MEXIY COOCTBEHH M MPUBJICUEHH cpeacTBa. Bucokute cToRHOCTH Ha KoeHIIUCHTa 3a

ABTOHOMHOCT M HHMCKWTE CTOMHOCTH Ha KoeHIMeHTa Ha (HHAHCOBAa 3aMTBXHAIOCT ca Hobpa
rapaHIys 32 HHBECTHTOPHTE U COOCTBEHHIIUTE. '

Jluxkeuoden puck
Hecniocobnocrra Ha APYXECTBOTO Ja INOKPHBA HACPCHIHHUTE CH 3aABJDKCHHS € H3pa3 Ha JIMKBHACH
puck. JIMKBHIHOCTTA 3aBHCH [JIaBHO OT HAJIMYHETO B JPYXKECTBOTO HA MApHYHH CPEACTBA HIM HA
CBOTBETHHUTE WM anTepHATHBH. JIpyruar OCHOBEH (aKTOp, KOHTO BIHs€ CHIHO € CBBpP3aH C
TPUBJICUSHHUS KalIUTAalL.
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JIpyeCTBOTO MPOBEXkIa KOHCEPBATHBHA IOJUTHKA M0 YIPABICHHE HA JMKBUIHOCTTA , YPE3 KOATO
[IOCTOSHHO IIOIBPXKA ONTHMAICH JHKBHICH 3alac MapHyHH CPeAcTBa U Aobpa CrocodHOCT 3a
(uHAHCHpaHe HA CTONAHCKAaTa CH NeHHOCT.3a Ja KOHTPONHpa pucka [lpyxecTBoTo ciean 3a
He3abaBHO I1alllaHe Ha HOBOBB3HMKHAIM 3abJDKEHHS.

Kpeoumen puck
AKO JpyXECTBOTO H3IOJI3Ba 3a€MHH CPEJCTBA, TO TOTaBa € U3JI0XKEHO Ha KpeauTeH puck. Toi Moxe
jia 6bJe oripesieieH KaTo BEPOATHOCTTA KPEAUTOIOYYaTeJIAT la He U3IIBJIHABA Ch3HATE/IHO WM J1a €
B HEBB3MOXHOCT J1a U3I'BJIHHU [IOETUS OT HErO aHTAXKHUMEHT 110 CKIIIOYEHHS JOTOBOP 32 3aeM.

(DUHAHCOBHTE aKTHBH Ha J[pyXKECTBOTO Ca KOHLEHTPUPAHU B TPH IPYIH: [IApHYHH CPEICTBa B GO,
[IApHYHH CPEACTBA MO GAHKOBH CMETKM M B3€MAHHMS OT KIMEHTH. JIpy)KeCTBOTO HAMA CKIIOYEHH
JOrOBOPH 3a 3aeMH.KpeMTHHAT PUCK € OCHOBHO PHUCKBT, IIPH KOWTO KIMEHTHTE HAMA j1a ObJAaT B
CHCTOSIHHE [a M3ILIATAT M3ISUI0 M B 0OMYaifHO MPEIBUICHUTE CPOKOBE IBDKMMMTE OT TSAX CYyMH IO
THPrOBCKHTE B3eMaHHsL.JIPy)KeCTBOTO HSMA 3HAYHTENHA KOHIEHTpalHs Ha kpeauteH puck.Herosara
[IONIMTHKA € Ja IOrOBaps KPEAUTEH IIEPUOJ 10 ABJIBI oT 30 JHU caMo Ha KIMEHTH, KOUTO UMaT ABJITO
CHTPYIHIYECTBO ¢ JIpyKeCTBOTO.3a MO-TONAMATA 4acT OT KIHEHTUTE IUTAI@HUsTa OT NpoJaxou ce
M3BBPIIBAT [IPEJUMHO 110 GaHKOB IIBT C TpeIiallaHe.

Pezynamusen puck
Pery/IaTHBHHST PHCK € CBBP3aH C BB3MOXKHOCTTa 3a IPOMEHH B HOpMaTHBHATa 0asa, OTHACAIIH Ce 10
ona3BaHe Ha OKOJHATA Cpela, KakTO M BEpOATHOCTTA JPYKECTBOTO Ja He Oble B CHCTOSHHME [a
M3MBIHA TIPEANMCAHUATa ¥ HM3UCKBAHHATA HAa €KOJIOTHYHOTO 3aKOHOJAATEJCTBO M KOMIICTCHTHHTE
OpraH#, 3a KOeTo Ja My Ob/JIaT HajlaraHy CaHKIUH.

VMaiiky IpeBH €CTECTBOTO Ha AeHHOCTTa Ha J[py€CTBOTO M MOCOYEHUTE IO rope mapameTpH,
peryJaTHBHUSA PUCK MOXE J1a Ob/I€ OLEHEH KaTO HUIIOKEH.

HMymecTBena CTOMHOCT Ha JpyxecTBoTO 3a 2014 r. cipsimo 2013 r. e KakTo cnejpa:

B JIeBa
2014 2013

Wmymectena croinoct Ha 100 % ot cobcrBenns kanuran 3 594 855 3601775

Bpoit akuuu /nsnose/ 32 286 32286

WmyniecTBeHa CTOMHOCT Ha | akmus/man 111.34 5. 111.56 ns.

CTPYKTYPA HA IIEPCOHAJIA

Yucnenocm u cmpykmypa Ha nepcoHana:

CnuchyHHS ChCTaB Ha nmepconana kM 31.12.2014 roa. e 100 6p.

CpeaHOCIMCHYHNSA ChCTaB 3a nepuona Snyapu - Jlexemspu 2014 rox. € 101 6p.

pasmpeseNieH 10 KaTeroOpuH, KaKTo cieBa:
1.PrKOBO/IEH TEpCOHAT 6
2. AHATMTHYHH CHEHUAIUCTH 3
3.JlpuioxHA COeUHATICTH 8
4.TTomomeH nepcoHal 12
5.Kpanndunmpanu npon3BoCTBEHH PabOTHUIIM 15
6.01nepaTopy Ha MalIMHHA ¥ ChOPHIKECHMS 31
7.HuckoxBanupunupanu npouss. Pabortaunu 26

Benuxo: 101
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CpenHoMecedHara pabOTHA 3alljlaTa 3a [epHoja € 698 18., 6e3 HauucaeHuTe odesueTenus no KT,
KCO.

HAYUYHOM3CJEAOBATEJICKA H PA3BOMHA JEAHOCT

Tlpes 2014 r. OpYXeCTBOTO HE € Da3BHBAIO JEHCTBHMA, CBBP3AHH C HAYHIHOM3C/ICAOBATCICKA H
pa3BoHHa JeHHOCT

rOJUIIEH ®HHAHCOB OTHET

JIpy*ecTBOTO € TPUJIArajo MOC/IEAOBATEIHO a/IEKBATHA CUCTOBOHA MOJIUTHKA H €€ © NPHIBPIKAIO
xbM JeHCTBALMTE W3MCKBaHMA B 3akoHa 3a cderooictBoto  HCOOMCII kato (bUHAHCOBUTE
OTYETH Ca H3TOTBEHH Bb3 OCHOBA Ha KOPEKTHO BOJCHUTE CYCTOBOIHM PErUCTPH.

HudopMmanusta, IpeACTaBeHa BbB (HUHAHCOBUS OTYET OTIOBAPA HA CEIHUTE H3UCKBAHAL:

- pa30upaeMocT;

- YMECTHOCT;

- HaJIS)KHOCT;

- CPaBHUMOCT.

CorinacHO M3UCKBAHHATA HA 6'I>JII‘apCKOTO 3aKOHOAATEICTBO HACTOAIUA (bPIHaHCOB OT4YeT € U3IOTBCH U
peACTaBCH B 61>nrapcxn J1eBa, 3aKPBIJICHH 10 XHAJAIA.

JIpyTH OT CHINECTBEHO 3HAYEHHE 33 JIPYKECTBOTO Pa3sCHEHHS Ca OTOBECTCHH B MPHIOKEHUETO KBM
roJUIIHAS GUHAHCOB OTYET.

TIpe3 2014 roguHa aKIMHTE HA APYKECTBOTO HE €A ThPryBaHH Ha “Brarapcka Qonmoa bopca” A/l
Codus.

Ha OCHOBaHHE MOCOYEHOTO (PHHAHCOBO CBHCTOSHHE M peanm3upanus ebekt oT AeHHOCTTa Ha
IPYKECTBOTO IIPe3 OTUETHHS mepuof, (GUHAHCOBHA OTHYET 3a 2014 romuHa € chcTaBeH Ha Oasa Ha
IpHHOMNA Ha JeHCTBalIO NPEAIpPHSTHE.

CBbBUTHS HACTBIIMJIM CJEJ JATATA, KbM KOSITO E CbCTABEH I'OXUIIHHAT
®UHAHCOB OTHYET.

Tojumnvs (UHAHCOB OTYET € CHCTABEH KBM 31.12.2014 romuHa, HO € wm3rorBeH Ha 17.03.2015
rofuHa u € ono6peH oT CpBeTa HA THPEKTOPHUTE.

B nepuoga or  01.01.2015 r. g0 30.03.2015 r. He ca HACTHIMIIM KOPATUPAIIH CcbOUTHS, KOUTO AaBar
OTpakeHHs BBPXY PHHAHCOBOTO CHCTOSHHE Ha APYXKECTBOTO.

TONBJIHUTEJIHA HHOOPMALUSA IO PEJA na 4n.187x u 4n.247 or TbPIOBCKHA
3AKOH.

3a BpeMeTO OT CBOETO Ch3/iaBaHe 10 Kpas Ha 2014 roauHa APYXKECTBOTO HE € IIPOAABATIO U
H3KYIyBaJIO0 CBOU aKLUH.

lopumau BB3HArpaXJACHHUA Ha WICHOBETC Ha ChBETa HA JUPEKTOPUTE Ca KaKTO CJIC/IBa:

L [oauiHO BE3HArpaXKIcHHE 2014r 2013r

[ B xu. nesa 85 71

<oy

e T SR



Y reHoBETE HA CHBETA HA AHPEKTOPUTE HE NpUTeXKABAT AKUHH HA IPYKECTBOTO.

Unemosere Ha CbBETa Ha JIMPEKTOPHTE HE ydacTsar B JPYrd JPYXKECTBA KATO HEOrPAaHHUYCHO
OTTOBOPHH CHIPYXXHHIIH C IPATEKAHUE HA [IOBEHC OT 25 Ha CTO OT KaluTasa Ha JpyrH apyxkectsa. Te
AMaT yJacTue B yNpaBIICHHETO Ha JPyrd JpYXecTsa M KOOTIEpALMH KaTO MIPOKOPUCTH, YIIPABHTENH
JIH WICHOBE Ha CHBETa HA IAPEKTOPUTE.

Ha To3M eram OPYXKECTBOTO HE NpHUTEXKaBa hUHAHCOBH WHCTPYMEHTH, KOMTO €2 HOCHTENM Ha
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pHCKOBe 3a Q)HHaHCOBOTO CBCTOSIHHUE Ha OPECANPUATHETO.

OUHAHCOBHU IMOKA3ATEJIA
Ne |ITokasaren 2014 | 2013 2014/2013

CTOMHOCT | IIPOLICHT

1{®unancoB pe3yaTaTr 32 43 -11] -25,58%
2|Heten pasmep Ha IPUXOIUTE OT npoaaxou 2855| 2535 320 12,62%
3|CobcTBeH KanuTal 3595 3602 71 -0,19%
4|TacuBy (BATOCPOYHH H KPATKOCPOYHH) 556 521 351 6,72%
5/06ma cyma Ha aKTUBHUTE 4151 4123 28] 0,68%
6{IIpuxonu 3145] 4242 -1097| -25,86%
7{Pazxonu 3109] 4194 -1085| -25,87%
8|KpaTkoTpaliHH aKTHBH 1423] 1464 41| -2,80%
9{Pa3xozau 3a ObJCIIHN IICPHOIH 11 12 -11 -8,33%
10|Hamuunu xpatkotpaitnu akTHBH (8-9) 1412] 1452 401 -2,75%
11{KpaTkocpo4Hu 3aABDKCHUS 556 521 351 6,72%
12|KpaTkocpodHH B3eMaHHA 538 521 17] 3,26%
13|xpaTKOCpOYHH PUHAHCOBH AKTHBH 309 440 -131} -29,77%
14{[TapuyHu cpencTBa 309 440 -131] -29,77%
15{TLraTvMa cyMa mpes nepuoja 3a noracsaBaHe Ha 10 10 0| 0,00%

JABITOCPOYHHM 3aIbJKCHUS
16| Texymu 3agpmKenus (11+15) 566 531 35| 6,59%
Koedurmenty Ha peHTaOUIHOCT:
17|Ha npuxomuTe OT IPOAAXOH (12) 0,0112] 0,017{ -0,00575 -33,92%
18]ua coGerBenus kamuTai (1/3) 0,0089| 0,0119{ -0,00304] -25,44%
19|na nacusure (1/4) 0,0576] 0,0825] -0,02498{ -30,27%
20|ua axtusute (1/5) 0,0077{ 0,0104] -0,00272 -26,08%
KoeduiueHTH Ha €QEKTHBHOCT:
26|na pasxonure (6/7) 1,0116] 1,0114] 0,000134] 0,01%
27{na npuxoure (7/6) 0,9886] 0,9887{ -0,00013] -0,01%
KoedunueHTy Ha JHKBHIHOCT:
28|06ma muxsuanoct (10/11) 2,5396| 2,7869] -0,24738] -8,88%
29|6®p3a INKBUAHOCT (12+13+14)/11 2,0791] 26891} -0,60992 -22,68%
30|ue3abasna mukBuaHoCT (13+14)/16 1,0919] 1,6573] -0,56538| -34,12%
31|a6comorra nuxBuanocT (14/16) 0,5459| 0,8286] -0,28269| -34,12%
®duHancoBa aBTOHOMHOCT:!

32|Koed. Ha punancosa aBTOHOMHOCT (3/4) 6,4658] 6,9136] -0,4478| -6,48%
33|Koed. Ha 3aprexusinoct (4/3) 0,1547] 0,1446| 0,010017] 6,93%
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FBAEIO PA3BBUTHE HA APYXECTBOTO

COoNWIIHMAT JOKIa] 3a JeHHOCTTa Ha JPYXECTBOTO 34 2014 rogmHa € W3rOTBEH CBIIACHO
W3MCKBAHUATA Ha Wi 33 0T 3aKoHa 3a c4eToBO/ACTBO, 4. 189/1 oT ThproBCckHs 3aKOH.

[Tpensmxiaa ce IIpeE3 2015 r. ;ma ce TOBMINM TEHICHLMATA 3a 3ala3BaHe, pa3HooOpassBaHE H
pasmIMpsABaHe Ha Na3apHUA A1 B nonurpadguyeckus OpaHII M CKJIXOYBAaHE HAa HOBH [OrOBOPH MO

oOLIECTBEHH IIOPBYKH.
[IpenBIXIaHOTO pa3BUTHE Ha [lpyecTBOTO € Ja BH300HOBH THPrOBCKHTE B3aUMOOTHOIIEHHS C

eBPOHeﬁCKHTe NapTHBOPH.

[oQMIHUAT ZOKJIAN 3a AeitHOcTTa Ha “O6pasoBanue u Hayka” EAJl 3a 2014 ronuna e 0OChACH OT
CobBeTa Ha IMPEKTOPUTE M IPUET Ha 3acedanue ¢ nporokona Ne 2 ot 19.03.2015 roxuna.

Jara:17.03.2015 r.
Wznennurenen Jupexrop:

rp. Codus
/Anafrtacus bonesa/
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====== peructpupax ogutop 0087
PaguHka b. Ctoesa Codbus yn."llasene” Ne16
GSM 0888556435

Ho

AKLIMOHEPUTE

Ha ,,OBPA3SOBAHUE U HAYKA” EAL]
rp. Codun

ADOKNAL HA HE3ABUCUMUA OOUTOP

Hvie u3BBpIINXME ONUT Ha NpUIOXeHUA ¢(uuaHcoB ordeT Ha ,,OBPASOBAHME U
HAVKA” EAJl xeM 31 nexemBpu 2014 rogvHa, BKIIOYBAIN CYETOBOAHMS OaIaHC
kbM 31 nexemBpu 2014 rop ; oT4eTa 3a NIPHUXOAUTE U Pa3XONUTE,0TIYETA 33 IIPOMEHH B
COOCTBEHH KalMTall U OTYET 33 NApUYHHTE MOTOLM 32 FOMHATA, 3aBBPIIBAIIA HA Ta3K
JaTa, KakTo W 00OOIIEHO OMOBECTSABAaHE HA CHIIECTBYBAIUTE CIETOBOLHHU IIOMUTHKU H
Apyrata NOsACHHTENHAa HHQPOpPMALHA.

Omzoeéoprocm na pvK0o80OCmEomo 3a unancosus omuyem

PvKOBOACTBOTO € OTFOBOPHO 32 H3TOTBAHETO U HOCTOBEPHOTO IIpe€acCTaBsdHEC Ha TO3HU
q)HHaHCOB OTYEeT, B ChOTBETCTBHE ¢ HanmoHanuu CTaHOapTH 3a (bHHaHCOBI/I OTYETH 3a
MaJIKH U CpE€IHU NPEeANPHATHA H 34 TaKaBa CHCTEMAa Ha BBTPEUICH KOHTPOJI, KaKBaTO
PBKOBOACTBOTO OIIPCHACIH KaTo HCOﬁXOIII/IMa 3a H3roTBAHETO HaA Q)HHaHCOB OTYeT,

KOWTO 1a He ChAbpXa CBHUICCTBCHHU OTKIOHEHHS, HE3aBHCHMO MajIM T€ C€ ABJIKAT Ha
U3MaMa WK rpeuika.

Omezosopnocm na ooumopa

Hamarta oTroBopHOCT ce CBeXa 1O H3pa3sBaHe Ha OJUTOPCKO MHEHHE BHPXY TO3H
()UHAHCOB OTYET,0CHOBABAILO Ce SAMHCTBEHO HA M3BBPIIEHHSA OT HAc OauT. Hammsr
OnuUT Oe NPOBEEH B CHOTBETCTBHE C MEKAyHAPOAHUTE OAUTOPCKHU CTaHaapTu. Tesu
CTaHAapTH HajaraT Cla3BaHe Ha €THYHUTE WU3UCKBAaHHSA, KAKTO M OJUTHT Aa Oble
IIIAHWDPaH M TIPOBEJICH Taka, Ye HHUe Na ce yOeauM B pasyMHa CTelleH Ha CUTYPHOCT
JIOKONKO (MHAHCOBUS OTYET HE ChABPXKA CHIIECTBEHH OTKIOHEHHMS |

OmuThT BKIIOYBA WM3MBIHEHMETO HAa MPOLEAYPH C LEl IIOJIy4aBaHE Ha OIMTOPCKH
AAOKA3aTeJICTBA' OTHOCHO CYMHTE H OIOBECTSABAaHMATA, NPENCTABEHH BHB (MHAHCOBHUS
OT4eT. M30paHuTe HPONENYPH 3aBHCAT OT NMPELEHKATA HA OJUTOPA,BKIFOYATETHO



OllICHKaTa Ha PHCKOBETE OT CbBIIECTBCHH OTKIJIOHCHUA BbHB (bI/IHaHCOBH}I OTYET,
HEe3aBHCHUMO Ja/IH T€ C€ ABJIXKAT Ha U3MaMa WX HA IPEIUKH. an U3BBPIIBAHC HA TE3H
OLICHKHA Ha pHUCKa OAWTOPBT B3€Ma IIOJ BHHMaHHE CHUCTEMATa 3a BBTPEIICH KOHTpOI,
cBbp3aHa C HU3rOTBAHETO H ANOCTOBCPHOTO IIPEACTABAHE Ha (bHHaHCOBPDI OT4YET OT
k cTpaHa Ha JIpPYXCECTBOTO, 3a na pa3pa60TH OAUTOPCKHUTE IIpOUCAYpPH, KOHTO cCa
noaxonam npu TE3H O6CTO$ITCJICTBa, HO HE€ C L€l Oa Hu3passgBa MHECHHE OTHOCHO
e(i)eKTI/IBHOCTTa Ha CHCTEMATa 3a BBTPCIICH KOHTPOJI. O,Z[I/I'I'BT ChIIO TakKa BKIIIOYBa
OllcHKa Ha YMECHOCTTa Ha IIPHJIaraHUTE CYETOBOAHH IIOJIUTUKU U PasyMHOCTTa Ha
HpI/I6J'II/I3HTeJ'IHHTe CYCTOBOAHH OLICHKH, HAallpaBEHH OT PPKOBOACTBOTO, KAKTO M OILICHKA
Ha IISJIOCTHOTO NNPEACTAaBsIHE BbB (bHHaHCOBI/Iﬂ OTYET.

Cunrame, Y€ U3BBPIICHUAT OT HAC OAUT IPENOCTaBs AOCTAThYHA U MOAXoAdIma 6aza 3a
u3passBaHe Ha OJUTOPCKO MHEHHME.

Mmuenue

ITo Hame MHeHue, puHaHCOBHAT oTueT Ha ,,OBPA3OBAHME U HAVKA,, EAJl xBM
31mexemBpu 2014 ropn, mpemcTaBs HOCTOBEPHO BHB BCHUKM CBHIUISCTBEHH ACIEKTH
(h)MHAHCOBOTO CBHCTOSIHME HA JPYXECTBOTO, KAKTO M HErOBHTEe (GMHACOBH pE3yITATH
OT JIEHHOCTTa U MAPUYHHUTE My ITOTOLM 3a FOAWHATA, IPHKIIOYBAINA Ha Ta3H JaTa, B
cpoTBeTCTBHE ¢ HanmoHanHm ctanpapty 3a QUHAHCOBH OTYETH 3a MAJIKH H CpeITHH
P IPUITHSL.

Hoxnao evpxy opyzu npasHu u pezynamopnu u3uUcKeanus

l'ogumen pokman 3a JeifiHOCTTa Ha APYKECTBOTO IO HM3MCKBAHUATA HAa 3aKOHA 3a
CUYETOBOICTBOTO /ui. 33/

B chOTBETCTBHE ¢ M3MCKBaHMATA Ha GBArapckus 3aKOH 3a CYETOBOACTBOTO /4. 38,

an. 4/ HHe cMe ce 3amo3BaM C TONMINHMA NOKIaj 3a AedHOCTTa Ha JIpyXecTBOTO 3a
otyetHata 2014 roauna.

Tosu noxnan He mMpeACTaBisBa 4acT OT TOAMIUHHS My (MHAHCOB OTYET 3a ChHINUS
nepuoa.OTroOBOPHOCTTA 3a U3TOTBSHE HA TO3M FOAMINEH NOKJIAJ 3a JEHHOCTTAa Ce HOCH
OT pBKOBOACTBOTO Ha JlpyxectBoro. PuHaHCOBaTa HH(pOpPMaUUs NpeICcTaBeHa B
TONUINHKUA NOKIaj 3a AEHHOCTTA , ChOTBETCTBA BHB BCHUYKU CHLICCTBEHM ACIEKTH HA
HH(GOpPManusTa, IIpeICTaBeHa U OIMOBECTEHA BbB (PMHAHCOBUS OTUET HA JIPY>XECTBOTO
kbM 31 nexemBpu 2014 roauua.

30.03.2015 ro. /
Cotpus PEFUCTPUPAH OUTOP: _— /-
0087 Z27

Perucpigdan ugntop




