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Cnvnues opaz - A

L Amanns wa purancoBoTo cueTosTHME.
1. Apasnz Ba nIaTex0CHo0COGHOCTTA I JTHKBMAHOCTTA,

IloxasaTenute ,,MIaTexoCnocobHoCT W »TUKBUITHOCT® XapaKTePU3UpPaT BB3MOMKHOCTTA Ha
»CIBHYEB Gpsr” - AJT (apyxecTBOTO) A MOCpeIa cronTe KpaTKOCPOYHU 3a/IbIDKEHMA ¢ HANUYHUTE
CH TEKYIIH aKTHBH. [lokasaTenure cleaBa la ce YCTAHOBABAT KbM Kpag Ha onpenencH nepuox. Thii
KaTO TCKYIUTE aKTHBH UMAT Pa3Ii9HA CTeleH Ha ofpaimaemocr, TUIATEKOCIIOCOBHOCTTA OTpassaBa 110-
CKOpO NOTeHUHANHATA BB3MOXKHOCT, NOKATO OTAESSHUTE CTEIICHH Ha JUKBMAHOCT MOKA3BAT JOKOJIKO
JIOKDHBAHETO Ha 3alB/DKCHHUATA MOXE Jld Ce M3BLDIIM BHE BpeMeTo. ONTHMATHHTE CTOHHOCTH ca
PABNUYHM 33 OTACIHUTE CTEIICHU HA JIMKBUIHOCT.,

Hannure B npexcraBeHata mo-goiy  Tabnuia OTpasgBaT CTOHHOCTTA HAa OCHOBHHUTE
TOkasaTelly 3a NMKBHIHOCTTA Ha APY)XKECTBOTO 3a POJMHATA 3aBBPIIBAIIA KM 3 1 mexemepu 2014 u
CpaBHEHHETO M ¢ npenxopnara 2013 r.

MMoxazaresn 31.12.2014 31.12.2013
Obma mKBHAHOCT/INaTe 0Cnoco6HoCT/ 0.59 0.54
Brpza muksumHocT 0.59 0.53
ABconroTHA TIKBHAHOCT 0.16 0.13

KoM 31 nexemspu 2014 r. TpuTe HaGMIONABARY MOKA3ATENH — »TUTaTeROCIIOCO0HoCT™, | 6bp3a
JTHKBUIHOCT® ¥ ,,a0COIOTHA THKBHOHOCT® Ce YBEJIHUABAT cnpsamo 31 mexemepu 2013 r. Haii-crmo
BIIMAHAE BBPXY CTOHHOCTTA Ha IIOKA3ATENINTe OKa3Ba HAMAICHUETO Ha TEKYIIHUTE ITaCHBH Ha
Apy»ecTBoTO OT 4,121 XUN. JIB. B HAYANOTO Ha rOAMHATA 10 3,953 XIUT. NB. B Heliuug Kpal, KoeTo B
CTOHHOCTHO u3paxeHne e 168 xwmin. jB. IJonokuTenHO BIHIHME BBPXY IIOKAa3aTeNUTE OKa3Ba H
YBENMYEHUETO Ha TEKYLIMTE aKTUBH OT 2,233 xu., jiB. Ha 31 zexemspy 2013 1. ;o 2,352 xwin. np. Ha
31 nexemppu 2014 r. win B pasmep Ha 119 xwn. 1B,

llpu amanusa Wa MapHYHHUs MOTOK Ha APYkKECTBOTO 3a 2014 T. ce YCTaHOBSBA, U& HETHHAT
TIAPHHCH JIOTOK OT OCHOBHA IEHHOCT € OTPULATENIHA BENMYNHA B pasmep Ha 1,971 xu. NB., KOETO Ce
ABJIKH HA [O-TONEMHA pasMep Ha U3BBPIICHHTS IUTALIAHUS KbM ThPTOBCKH KOHTPAICHTH ¥ IIepCoHan
¢ obuy pasmep 4,737 Xil. JIB. B CPaBHEHNUE C MAPHIHUTE TOCTBIVICHHS OT KIHEHTH W OpYTH HapyuaHU
TIOCTBILICHHS B pasMep Ha 2,766 Xwi. nB. HeTHHST IapuveH MOTOK OT MHBECTULHMOHHA AeliHocT e
TIOJTOXKUTENTHA BeIMIMHA B 001 pasmep Ha 2,083 XWiL. JIB., KOETO € eHa OT OCHOBHMTE [IPUHUYHY 33
YBCIMICHUETO Ha HANUYHWUTE JIAPHYHH CpeacTea KbM 31 nexemepu 2014 T. B cpasHenne ¢ 31
nexemepu 2013 r. Ilpuunedre 3a yBeIHYEHHETO Ce IHIKAT Ha HU3BBPLUICHH IMpONaKOH Ha
OBATCOTPAHHYU AKTUBH Ha JPYXKeCTBOTO. ITapuuHHAT nOTOK OT (uHaHCOBa JelHOCT CBUIO €
TIOJIOANTEHA BEIMIMHA B PAa3MED Ha 3 XM JIB. B PESYITAT HA TOTYYCHH JIMXBH 10 CLEUSISHH
chIe0HHN iea OT IPYYKECTBOTO.

Kby 31 nexemppur 2014 r. pasmepsT Ha TEKYIUUTE JTACHBH Ha APYXXECTBOTO € HO-TOJMSM B
CpaBHEHNE C TO3H Ha TeKyumuTe akTusu ¢ 1,601 xun. me. 3a CpaeHeHHe KbM 31 mexemepu 2013 r.
HENOCTHIBT € O B pasmep Ha 1,888 xwr. ns. BBopeku perHcTpHpaHOTO HaMalleHHe Ha HETOCTUra ¢
310 xwun. 51B., TE3W NAHHW CIIE[IBA Na Ce NPHEMAT KaTo OBEe3IOKOHTENHH fla Ce& TBPCAT MEpKH 32
COHpaHe Ha Tasu HeOJIarONpUaTHA TeHICHIIHS.

Kakro u B nocnesnnre Hixonko rommus, mpes 2014 r. ZPY’KECTBOTO PA3YHTA OCHOBHO Ha
CICNHATE M3TOYHMIH 32 CBOCBPEMEHHO NOKPHUBAHE HA TEKYIIUTE CU 3 b/DKEHHUA:

(a) Brrpelusy M3TOUHMIH:

¢ Ilapudun noTonW, reHepHpaHH OT HaemH, TPOTOApHKM TAaKCH, WOJ3BAHE Ha
TPaHCIIOPTHA HHPPACTPYKTypa, Npojak6a Ha NPOMULIUTIEHa BOaA U Ip.
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¢ Ilapuunu noronm, FeHEpUPaHH OT mponaxba Ha e, CHEPIMS OT W3TpameHaTa
dboroBonTanuna LUEHTpaNa Ha TepHTOpHATa Ha K. K. , ClTBHuen Opar” u nponax6u Ha
TIPOMHUIILTEHA BOJA.

* [lapmawu  moromy, TeHepHpaHH 0T npopaxbu Ha ABICOTPaMHY aKTUBY Ha
APYHECTBOTO M IPYTH ENU30ANYHH IIPUXO/IH.

APYXKECTBOTO CUMTa, Y€ Ha TO3M eTan nonobun H3TOYHUIIM Ha (bHHaHCHpaHe ¢a MaJIKo BEPOATHH U He
T'¥ € BKIFOYMIIO © 6PO,ZDKCT8. CH 3a cienpaumara rogusa.

2. Apain3 Ba duHaHCOBa ABTOHOMHOCT.

OCEIIECTBIBAHIYT GI/IBHCC, KaxTo u oT H806XO,D;HMOC'ITa MY B OIpeneseHHn CJIyYau ha nojssa Kpenutu

3a TOBA.
TToxazaren 31.12.2014 31.12.2013

Kammrar (xw. nip.) 46,591 47,464
3alTBXKHATOCT (X1, 718.) 4,400 5,554
KoeguurrenT Ha 06ma sammsxmsmoct 0.094 0.117
Ilpes nocnennnre HAKONKO TONHHM ce Hab/oaBa TeHmeHnus Ha HaMandBaHe Ha
KallUTa/la/HETHUTE aKTHBH Ha JDYKECTBOTO. OcHoBraTa npuunmma 3a ToBa ca OTPHUATEITHUTE

(brHaHCOBY pesynTaTH, KOHTO TO Pealn3rpa 1pe3 ITOCIeHUTE HAKOIKO TONMIIHY OTHYETHH MepHOzA.
Kem 31 AexemBpu 2014 r. koepMUHEenTHT Ha 00Ia 3aUIBHEATOCT HaMAISBA no 0,094, INonoxurenno
BIHAHUC BBPXY TO3H I0KA3aTe) OKA3BA HAMAICHHETO Ha MACHBUTE U HAMAJIEHHUETO Ha peanusupanaTa
3aryba npes 2014 r.

KbM nocrasunnm. Penno e na ce orfenesxn, ue kpm 31 Aexemspu 2014 r. yearocpoyrure 3aNBIOKEHHS
Ha IIPYPKECTBOTO Ca B pasMep Ha 447 xui. ae. win 1TP€3 PasIIeXNNAHUA IEPHON, Te Ca HAMATENH Che
ChIlecTBeHHTE 986 XIU1. NB.

B sawmrouenme, 3a 1a Moxe na ce crabmnuzspa GuHancoBaTa aBTOHOMHOCT Ha JIPY)KECTBOTO
crenBa fa Obae CIpSH NponechT Ha HaTpyrBaHe Ha 3ary6u, a TOBa € CBBP3aHo ¢ HeoOXonuMocCTTa TO
A8 IEREPUpA HOJOKUTEIIHH NAPUYHU NOTOLM OT OCHOBHATA CU AEHHOCT, KaKTO ToBa Gelre mocouero
II0-rope.

3. Ananus Ha epeKTUBHOCTTA OT fAeliHOCTTA,

YCIYTH [0 NPUCHSAUHABAHE HA HOBH abOHATH KBM CICKTPOPA3NPENINTENHATA MPEKA - JeitHocT,
KOATO CBUIO € GHIa U3TOTHHK Ha ONepaTHBHI TIPHXOJH.
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Ha KO€TO TA € IIpeyCTAaHOBEHA. Yenopenuo ¢ Tosa ZPYKECTBOTO € NpeKpaTuino u HU3BBPIIBAHETO Ha
YCIYTH TIO NMPUCHE/MHIBAHE HA HOBM aGOHATH Kby CHICKTPOPASIIPE/CIIUTeHATe Mpeska - IelHocr,
KOATO CBIIO € OMIa U3TOTHMK Ha OMEPaTHBHY TIPHUXONH.

ABIroTpaiiny aktuen. puxoaute or NPEOCTABEHH YCIYTH C& CHCTOST OT HACMH, TPOTOAPHH TakcH,
[OJISBARC Ha TPaHCIIOPTHA HH(PACTPYKTYpa, ONTimHa MPEXa 1 IpyTH 0T noAo6HO ectecTro. TexHmgT
o611 pazmep, peausmpan npe3 2014 r. e 1,175 xun. ng. 3a ChIpa nepuon Ha 2013 . peanisupannTe
NPUXOOU OT TE3H yenyrn ca B pasmep Ha 1,325 xun. ne. wm koM 31 mexemepu 2014 r. Tozu BUJ
HpUXOIu Ca CanHamy cwe 150 xwn. ne. g 11 %,

KHIIOBATH, Iopany No-MajakoTo CI'bHYEBU JHH.

Ilpuxonure no mpopax6a ma ABIrOTpaiiHU aKTHBH npes 2014 T., BKIIOYBAT Npoxaxkba na
TIO3EMNCHU HMOTH U 00eKTH B pasmep Ha 2,045 xun. ne. Bamancosara CTOHHOCT Ha NpoXafeHHTE
HUMOTH © B pasMep Ha 167 xwl. ns., B PEBYIITaT, OT KoeTo & hopmupana nevanba p pazmep Ha 1,878
X1, jiB. IIpes chrnoctaBiuMis nepuox Ha 2013 r, meyantara or npozaxbu Ha ABITOTpaliHy akTHRY € B
pazmep 1,312 xu. ns.

KoM 31 nexemepu 2014 r. APYECTBOTO € MONYYIIO 06e3IeTe s B pasmep Ha 527 xm. Js.
Hati-cpiuecreenara wacr or NOJTy9YeHuTe 0be3IeTeHs JIPENCTABNABAT OOE3METEHNS 0 crieveneno
cpaebHo nemo cpeury ,, BuK Byprac® 3a nonseasero Ha BOAOTIPOBO/IHATA M KAHANH3AIHOHHA Mpexxa Ha
TEPUTOPHATA Ha K. K. ,,CibHYeR Gpsare - H3TOK, cobeTBeHoCT Ha APYXKECTBOTO B pasmep Ha 512 xu.
J8. IIpes pasrnexcnanyia [ICPHON IPYIKECTRBOTO € OTYESIO NPUXOLH OT OTIHCANH SaIBIDKCHUA B pasMep
Ha 126 xwr. 5B., KakTo U ApYTH DpUXORH 32 28 xui. Js., CBCTOSIM €& OT BB3CTAHOBEHM TaKCH 3a
TIONI3BAHE HA €JIEKTPHYECKATA MPEska B KOMILTEKCA,

Ceroza ma coberBenmunTe Ha TYPUCTUHECKH OBEKTH B KOMIUIEKCA 24 paspelnagane Ha crnopHus
BBIIPOC, KOHTO BHOCHEACTBHE GfXa mpeycraHopenn. B Hadamoro na 2012 r. mperosopure Gaxa

KOATO € COOCTBEHOCT Ha ApyxecTBoTO. B Hes ce Bxmousar OBIOKOMITTEKCHOTO O3eJeHABaHE, B T.u,
TPOTOAPH, YIIHIU H aJleH, MapkoBO OCBETICHNE, CHOPBKEHU, BOIOIPOBOIM. HeoGxonumo yenosue e
npogaxbara Ha Tesn ABNTOTPAMHN aKTHBY na Gbe MSBBPIICHA B TAXHATA LUIOCT, Ypes eHa iy
[TOBEYE PasTOPEMTENHM CACTKN MEXKITY APYKECTBOTO W Ofwuna Hecebwp 3a mena ue HO-HHCKA OT
38,056 xmn. e, 1B., Ges HIC. Tasu uena TpsaGea na OBIe ruiaTena, kakTo CIeaBa: KbBM MOMEHTA Ha
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MHPACTPYKTypa Ha TEPHTOPHUATA Ha K. K. ,,ClrbHYen Opar, B ciyuaif we 6®me pasperuen KOHQUIMKTET
OTHOCHO HauHHa HA 3AINalllaHe Ha IPeqoCTaBIHITE yeIyru.

Pesyararu ot neiinocrra

ITokazarenn Togunara, Topunara, Hzmenenne
3aBBpIIBAIIA 3aBbpIIBaINa

KbM 31.122014 kM 31.12 2013
XU JIB. XUJ1. JIB, Bcyma B npoyenr
puxoxw or peitnoctTa 3,850 2,889 961 133
Pasxonu 3a marepuam (249) (260) 11 96
Paszxonwm 3a pprmEN YCIIyrn (852) (1,242) 390 69
Pasxonm 3a nepconana, B T, u.: (610) (518) (92) 118
3amnary (501) (439) (62) 114
OcHryposku (109) (79 (30) 138
HApyru pasxomu 3a neitnocrra (1,108) (303) (805) 366
EBITDA 1,031 566 465 182
Amoprmzaruu (1,925) (1,891) (34) 102
OuepatuBua 3ary6a 894) 1,325) 431 66
Hpuxoau/(pasxomu) ot JIUXBU, HETHO 15 (396) 411 -
Hpwxomu/(pasxomu) or KypCcoBH
Pa3IUKY, HETHO 13 57 (44) 23

Hpyru npuxou/(pasxonu), HeTHo (7) (4) 3) 175
3ary6a or xeiimocTra 873 1,668 795 52
Pazxomu 3a nameuum - - - -
Herna 3ary6a 3a nepuona (873) (1,668) 795 52

. Asanuz na TEprosexara AeHHOCT.
1. OcuoBau BHyOBE IPENOCTABAHHE YCXyTH.

Ilpes 2014 r. gpysectsoTo PCATH3HPA NPHXOIM OT YCIIyTH, B TOBA YHC/0: HAaeMHM, TpOTOApHU
Taxcu u ontuvaa mpexa. Ilpes mepuona APYMECTBOTO NpPOABIDKABA 1A PCHEPUpA IIpHUXomy OT
Npoxax6a Ha eN. eHeprys oT H3rpageHara GOToBONITAHYHA UeHTpana B komrutekca, JIpyrure NIPHXONH
OT I€HHOCTTA Ce CHCTOAT OT NPOoA@KOH Ha ABITOTPARHY aKTHEY U o obesweTenns no crevereny ot
APYKECTBOTO ChAEOHM fdena M oTrHcauy SaNBIDKeHUA. BLOpexu ue ocuopnaTa JAeHHoCT Ha
JAPYIKECTBOTO € CBBP3AHO C NOAMBPIKAHE Ha ob1maTa MHbPacTpyKTypa B KOMITIeKCa mpes 2014 r. g
2013 r. me ce peammsupar IpHXONH OT MH(PACTPYKTYpHU Takch. Te ca B IpsKa 3aBHCUMOCT OT
HaqKHa, 110 KOHTO 1me ce paspermu KOH(IUKTET MEXAY COBCTBEHMIUTE Ha TYPHCTHYECKH 0OEKTH B
KoMIuiekea v gpyxectsoro. Kakro Gewe criomenaro TIO-TOpe, KBM MOMEHTa NperoBopTe MEXIy
ABETE CTPAHU He Ca NOBEJIU JO PE3yJITar.
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2. OcuoBuu HPHXOAH 11O BUAOBE AefiHOCTH.

Obem CTPYKTYpa ¥ JTHHAMHKA Ha npoaaxoure Ha ,,CiibHyen Opsar” AJT

I'oanuara, I'oaunara, Hsmenenne

Crpykrypa u snnamuka na npogasxouTe 3aBbPIIBAIA  3aBBLpIIBaIa

KbM 31.12 2014  kum 31.12 2013

XHJIL. JIB. XHJ1. JIB. BCyma B npoueHr

Hprxoan ot npexocTapeny yenyru 1,175 1,325 (150) 89
Hpuxonu ot nponax6a wa en, €Heprus 79 87 8) 91
Hpuxonu ot npoxan6a ua NPOMHIIIEHA BoAa 37 60 (23) 62
Hpyru npuxonu ot aeitnocrra 2,559 1,417 1,142 181
O6mo npuxoan ot neiinocrra 3,850 2,889 961 133

III. Aranus na nepenexrusuTe 3a PasBHTHE.

KbM  macrosums moment Ma3apHUTe NepCreKTHBH mnpex APYXECTBOTO Moke na ce
AHAM3UPAT B TPU HAPABJICHHS:

1. T'enepupanero mHa TIPUXOJIM OT TpenocTaBsiHe Ha YCIYrH o nopapmxka Ha obmara
HH(pacTpykTypa Ha TepuropuiTa Ha K. K. ,,CribHuen Gpsr®, Ouakpanusra ca, e To3u BHA TIPHXOU
Morat paa 6bJaT OTHOBO OCHOBHO T€PO B OT4eTa 3a BeeoOXBaTHHS J0XO Ha APYIKECTBOTO, B Ciyyaii
4e Oble paspelleH KOHPIUKTHT OTHOCHO HaYMHa Ha 3aIUIAWIAHE HA TaKCHTe 3 nogapexka. Ipu
YC/IOBHE Y€ HWH()PACTPyKTypaTa Ha K. k. »ClIbHYeB 6psar™ pee Oll€¢ € YacT OT aKkTHBHTE Ha

TYPUCTHYECKHTE  OOEKTH Ha TCpUTOpUATA My, KakT0O H  or aTPAKTHBHOCTTa y
KOHKYPEHTOCIIOCOGHOCTTA My crpsiMo JApYTUTe KYPOPTHU KOMITIEKCH Ha 6Barapckoro Yepromopue.

2. Enun coeumduyen PUCK IDIpOM3THMYA OT ceramsaTa CTPYKTypa Ha aktuBute. Ciep
npoaaxbara Ha aKkTHBUTE OT CleKTpopasnpeneuTenHara aeitnoct, B CHETOBOAHUS GalaHc Ha
APYHKECTBOTO ¢ Hal-ronam asi or JIMA ocrasar BuK cropwxenusTa. Hpyra wact or manumunute

3. Ocobenoctu CBIUECTBYBAT U B AHHOCTTA, CBEp3aHa ¢ [IPOH3BOJICTBOTO M mpopas6ara Ha
oToBONTAMYHA en. emeprus. Enexrpuueckara CHEPrus, KOATO APYKECTBOTO TIPOU3BEXKIA, ce
u3kynysa ot ,,EBH Brnrapus EnexrpochaGnssane” - AJl. lorogopst ¢ CIICKTPOPA3IIPENETUTENHOTO
APYIKECTBOTO € CKJIIOYeH Ha 16 (eBpyapu 2010 1. u e che CPOK Ha HelcTBUe 25 roquny.

Iopanwm ToBa, He APYXKECTBO € ¢ Hazx 50 % ABPIKABHO y4aCTHe B KaNMTalla HE MOTAT Ja 6baar
HPCIOCTABEHN TO-NOAPOGHH JAHHU 3a OCHOBHHUTE TCHIOCHIIMM B HEroBaTa JeiHOCT U CBOTBETHO

BESNPHEMaHa M MPOBEKAAHA OT MHHHCTEpCTBOTO jHa MKOHOMUKATA, €HepreTMKaTa W Typu3Mma M
Munucrepekus ceser. w

3aatko TumuTpos
M3nbanurenen aupextop A
»CabHYEB Gpsre . A ;’
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K. k. ,,Cnonues 6pse
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