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AHAJIN3 HA ITASAPHUTE INEPCIIEKTUBH
HA BA3A HA AHAJIU3 HA ThbPTOBCKATA JEHHOCT
N OTYETEHUTE ®UHAHCOBO-UKOHOMHNYECKH
PE3YJITATHU KBbM 31.03.2014 r.

SAIAAC” EOO/J e peructpupano mo ¢.n. Ne 11290 / 2001 r. ma CI'C, BnucaHo B
peructbpa 3a ThpProBcku ApyxectBa mog Ne 947, tom 18, ctp. 27 cbCc cepanuuie W aapec Ha
ynpasienue: rp.Codus, odumaa Odopurie, yi.”Bemnko TepHoBo™ Ne 27, EMK Ne 130697848.

[IpenMeTsT Ha IEHHOCT Ha JPYKECTBOTO € OTAABaHE MOJ HAEM Ha HEJIBUXUMH UMOTH U
OPUHAUICKAIIUTE KbM TAX TEXHUYECKH CBOPBHKEHMSI 3@ JKWIMIIHU, TBPrOBCKU WU
aJIMUHHUCTPATUBHHU HYKIU Ha YJICHOBETE HA JAUIJIOMAaTUYeCKusl Kopryc B PenmyOnuka bearapus u
Ha Apyru (PU3MYECKH U IOPUTUYECKH JIMIA, TTOKYIIKa, CTPOSXK HIM 003aBeXaHE HA HEIBIKUMU
MMOTH C IIeJI TIpo1axoa.

JIpy>XeCTBOTO HsAMa PasKpUTH O(UCH /KIOHOBE/ WM TIPEACTABUTEICTBA B CTpaHaTa H
qyKOUHa.

OCHOBHM KIIMEHTH Ha APYKECTBOTO Ca JIUIJIOMAaTUYECKM MHCHUU U TPEICTaBUTEINCTBA,
Ou3HeC eqMHUIM — (GUPMH U OpraHU3alUU 1 YAaCTHH JIUIIA.

OcnoBuute paocraBuniin Ha JlpyxectBoro ca “UE3 Enextpo bwarapus”All, “EOH
bwarapus Ilpopax6u” ALl, “EBH bwarapus” A, “BTK” A, “Tomnoduxamms Codpus’All,
“Coduiicka Bona” A/l u npyru.

AHAJIAN3 OUHAHCOBO-UKOHOMUYECKH PE3VJITATHU HA
APYKECTBOTO

puxoamu

Peanusupanure ot 1pyKeCTBOTO MPUXOAM ca IOCOUYEHHU B ClIe/IHATa Ta0IMIIA:

Bcuuxu cymu ca e XUNAOU Jlesa

IN'oguna/mepuon 31.03.2014 2013 r. 2012 r.

0061110 npuxoau 2124 9 052 10 096
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Peanusupanure npuxoau mpe3 MbPBOTO TPUMECEUHE Ca HAMASUIM CHPSMO MPEAXOIHUTE
roaunu. [IpyurHUTE ca: mpekpaTsBaHETO Ha JBa JOrOBOpPA ChC 3HAUMMM KJIMEHTH B Ha4aJOTO Ha
2014 r., mpekpatsaBane Ha goroopa ¢ [ToconctBo Chpbust B kpas Ha 2013 T. KakTO ¥ Ha JOTOBOpa
¢ Mcnanckust KyaTypeH UHCTUTYT ,,CepBaHTec’ KbM Kpas Ha M.(peBpyapu 2013 r. u mpegocraBsiHe

Ha UMOTa 3a 6e3B'b3M63,HHO II0JI3BAHC OT MI/IHI/ICTepCTBO Ha HHBCCTUIIUOHHOTO IMPOCKTUPAHC.

OnepaTuBHU pa3xoau

Haii-ronsim oTHOCHTENEH U1 B pa3XxoJuTe OT OlepaTWBHA JAeHHOCT Ha JIpyxecTBOTO
3aeMar pa3xoJUTe 3a MaTepUaJId U BBHIIIHU YCIYTH, Pa3X0JUTE 3a Bb3HArpakJIEHUs Ha IepcoHala
U OCUTYPOBKH U pa3xoauTe 3a amoptusanus. Konkpernute croitHocTu 3a |-Bo Tpumeceuue 2014

roauHa, 2013 u 2012 rogunu ca JaJeHHU B clieaBalnara Ta0auLa:

Bcuuxu cymu ca e XUAOU Jiesa

TI'onuna/ pa3xon 31.03.2014 r. 2013 r. 2012 r.
Pasxonu 3a maTepuaiu 356 1,288 1,437
Pasxonu 3a BHHIIHYU YCIIyTH 246 1,088 1,209
Pa3xonu 3a Bb3HArpakACHUSI U OCUTYPOBKHU 404 2,043 1,879
Pa3xonu 3a amopTH3anus 372 1,499 1,542

HaGimoiaBa ce 3ama3BaHe HHUBOTO Ha pa3XOJWTE IIpe3 IBbPBOTO TpuMmeceune Ha 2014
roJiMHa B CpaBHEHHE ¢ mpeaxomuure roawHu /3a 2013 r. m 2012 r. pasxoauTe ca 3a IsaTa

roxauHal.

DuHAHCOB pe3yJITarT
®dunaHcoBUTE pe3ynTaT Ha [pyxkectBoTo 3a |-Bo Tpumeceune 2014 roauna, 2013 u 2012

TOAWHH Ca JaACHHU B ClcBalara Ta6n1/1ua:

Bcuuxu cymu ca e XUns0u nesa

INoguna/mepuos 31.03.2014 2013 r. 2012 r.
Ileyan6a cien qaHbIU 527 2,496 3,582
ITacuBu

banancoBure cToiiHOCTHM Ha macuBuTe 3a |-Bo Tpumeceume 2014 romuna, 2013 u 2012

TOAWHHU Ca JaACHH B cicBalara Ta6J'II/IHaZ
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Bcuuxu cymu ca 6 XUnsiou esa

TlNoguna/mepuon 31.03.2014 2013 1. 2012 1.
Herexymu nacupu 1,586 1,519 1,837
Tekyiu nacuBu 515 1,109 466

Nma HamaneHue Ha KpaTKOCPOUHHUTE MAacUBM KbM I'bpBO Tpumeceune Ha 2014 ronuna
CIpsMO TpenxoaHara roawHa. [IpoMsHara Ha KpaTKOCPOYHUTE TACUBH € B pe3yiaTaT Ha
HaMaJISIBaHE Ha 33JIbJIKEHUETO 10 mpeaBapuTeseH aoroop ot 25.06.2009 roa. 3a nokynka Ha 12
anaptamenTta u 18 mapkomecra B c.IlaHuapeBo, HauuCIsiBaHE Ha 3aJbJKCHUETO 3a JAHBLUHU U
TakCH KbM OOIIMHUTE W IEHTPaTHHS OIO/DKET 3a MBbPBO TPUMECEUUE, KOWTO ca IUIATUMH [0
30.04.2014 1.

[IpoMsiHaTa Ha IBJITOCPOYHUTE MACHBH C€ ABDKM Ha yBelIMYaBaHE HA MPHUXOAUTE 3a
ObJIeIIM IEPUOIH.

AKTHBH

banancoBute croiiHOCTH Ha akTuBHTE 3a |-Bo Tpumeceune 2014 romuna, 2013 u 2012

TOJMHH Ca JaJE€HH B CIeBalara Tadauma:

Bcuuxu cymu ca 6 XUNAOU iesa

I'oguaa/mepron 31.03.2014 2013 T. 2012 .
Hetexymm akTuBM 66,863 67,222 63,192
Tekyiu akTHBU 12,962 12,603 24,680

Hamanenwero Ha HETEKyIIMTE aKTHBH Ipe3 MbpBO TpuMeceune Ha 2014 roxmHa e B
pe3yaTaT Hau4MCICHUTE aMOPTU3allMU 3a IbpBO TpuMeceune Ha 2014 ronnHa. YBeIMUeHUETO Ha
HeTeKymuTe akTuBM npe3 2013 ronuna B cpaBHeHue ¢ 2012 roguHa € B pe3yaTar OT U3IbJIHEHUE
Ha npeaBapuTesneH 1oroBop ot 25.06.2009 rox. 3a nokymnka Ha 12 amapramenTta u 18 mapkomecta
B c.IlaruapeBo, Ha oOma croiHOCT 5 499 xwn.nB. Caenkara e u3noBsgana npe3 aexemspu 2013
TOJI.

IIpomsanara B Tekymure aktuBu KbM 31.03.2014 r. cnpamo 31.12.2013 r. ce abmxu Ha
YBEJIMYEHUE Ha MAPUYHUTE CPEACTBA M YBEIMYEHHE HA B3€MaHUATA U INPEJIOCTABEHUTE aBAHCH.
Pszkoro Hamanenune Ha TekymuTe aktuBu KbM 31.12.2013 1. ciipsimo 31.12.2012 1. e B pe3ynTar
oT u3nbiaHeHueTo Ha IloctanoBnenme Ne 285 wa MC or 13.12.2013 r. 3a BHacsiHe Ha
JOIIBJIHUTENTHU CPEJCTBa B LEHTpaiHus Oromker 3a 2013 T. OT ABpKaBHU NPEINPUATHS U
€HOJINYHU THPrOBCKHU APYXKECTBA C JAbpXkKaBHO ywyactue B Kamwurtana. ,,AJIC“ EOO/] Buece
JIOITBJITHUTETHA BHOCKA OT 8 MITH. JIEBa.

HpyxxecTtBoTO U3BBPpIIM B Kpas Ha 2013 r. npoueaypa no pena wi. 13 6 ot [IpaBminuka 3a
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peda 3a ymnpaxkHsBaHe MpaBaTa Ha Jbp)KaBaTa B ThPTrOBCKHUTE JIPYKECTBA C JbP>KaBHO y4acTHUE B
KanuTana 3a u300p Ha M3IMBIHUTENHU 32 MPEAOCTaBsHE HA (PMHAHCOBH YCIYT'H OT KPEIUTHH WU
(VMHAHCOBH MHCTUTYLIMH, ChIIacHO W3HMCcKBaHMATa Ha [locranoBnenue Nel27/27.05.2013 r. Ha

MI/IHI/ICTepCKI/I cbBeT. DMHAHCOBUTE cpe€acTBa 0saxa pasnpeaciicHu B IIET OaHKH.

Kanuraa

OcHoBHuAT KanuTan Ha ApyxecTBOTO KbM 31.03.2014 roauna e B pasmep Ha 71,948 xwu.
jeBa u ce ¢eerou ot 7,194,812 nsana, 10 nesa 3a 1 gai.

CobctBenuk Ha [lpyxxectBoTo € MunucrepctBo Ha BrHiunuTe Pabotu, npurexasamio 100
% OT Kanurana.

[Ipe3 u3mMuHaNUTE TOAUHU APYKECTBOTO € IMJIATEKOCIOCOOHO U € B ChCTOSIHHUE Ja MOracu
MaJICKHUTE TI0 TEKYIIUTE CH 3aIbJIKCHHUS.

Koedunuenture Ha Obp3a JUKBUIHOCT M Ha abCONIOTHA JIMKBHIHOCT, Ca IOCOYEHHU B

clieaBaiara Tadiumna:

I'oguaa/ koedurieHT dhopmyna 31.03.2014 2013 T. 2012 .
(Tekymu B3emMaHus +
J’_
Koeduument Ha 6bp3a TeKyIIX UHBECTULINU 95.00 11.29 52 84
JTUKBUATHOCT TIApUYHU CPE/ICTBA) /
(TeKymH 3aIbKEHUS )
Koedumuent Ha abco- MapuyHU cpecTBa / 19.51 8.87 43.95
JFOTHA JIUKBUIHOCT TEKYIIH 33 /bJDKCHUS

KOG(l)I/II_[I/IeHTI/ITe Ha peHTa6I/IJ'IHOCT Ha MpUXOAUTE OT HpO,Z[a)K6I/I H Ha peHTa6I/IJ'IHOCT Ha

coOCTBEHUS KamnuTral, ca IIOCOYCHHU B ClI€ABalara Ta6J'II/IIIaI

[Mepuon/ koedunmeHT dopmyiia 31.03.2014 2013 1. 2012 .

®duHaHCOB pe3ynrar /
HETEeH pa3Mep Ha Mpu- 25.51 28.34 37.74
XOJIUTE OT MPOAAKOU

Koedunuent Ha peHTabmimHOCT
Ha mpuxoauTe oT npoaaxou (%)

Koedunuent Ha perrtadbunmnoct | CueroBojHa nevanba/

: 2 4.1
Ha cobcTBeHus karmuTan (%) T —— 0.68 3.23 8

CroliHOCTUTE Ha KOC(I)I/II_II/ICHTa Ha C(I)CKTI/IBHOCT Ha pa3xoguTe MW Ha MapiXka Ha

oTiepaTUBHATA Tedada ca MOCOYCHH B CJIe/IBaIllaTa TaOIHIIa:
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ITepuon/ koeduriueHT dopmyiaa 31.03.2014 2013 1. 2012 .

K
ocuuueHT Ha [puxonu / Pasxonu 1.37 1.40 1.57
pasxosure

[Tewanba oT omepaTUBHATA
nediHoct / [lpuxoau ot 26.07 23.25 31.13
ornepaTvMBHaTa ACHHOCT

Mapx Ha onepaTuBHaTa
nieuanoa (%)

B xoma Ha oOwuaiiHaTa CH JCWHOCT JAPY>KECTBOTO MOXE Na OBJe HM3JIOKECHO Ha Pa3IMuHU
(GbuHAHCOBH PHCKOBE, Hal-Ba)KHHUTE, OT KOUTO ca: Ma3apeH (BKJIIOYBAI BAIYTEH PHUCK, PUCK OT
MIPOMsIHA Ha CTIpaBeAJIMBAaTa CTOMHOCT U LIEHOBU PUCK), KPEIUTEH PUCK, TUKBUJEH PUCK U PUCK HA
JMXBEHO-O0BBP3aHN NapU4HU MOTONHM. (DHHAHCOBUTE PUCKOBE TEKYIIO C€ MIACHTU(DUIUPAT,
U3MepBaT W HAOIIOAABAT C MOMOINTA HAa PA3IMYHU KOHTPOJIHM MEXaHU3MH, 32 Ja CE ONPEACsT
aJIeKBAaTHU IIEHU Ha yCIYTUTe, MPEAOCTAaBIHU OT APY>KECTBOTO, [[eHATa Ha MPUBICYCHUTE 3a€MU U
Jla ce OLICHAT aJeKBaTHO (GOPMUTE Ha MOAAbPKAHE Ha CBOOOTHUTE JIMKBUIHU CPEICTBA, O€3 1a ce

JIOITyCKa HeollpaBJaHa KOHLIEHTpALMs Ha JaJieH PUCK.

HO'I[OJIy Ca OMUMCAaHU PA3JIMIHUTC BUJOBC PUCKOBC, HA KOUTO € U3JIOKCHO APYKECCTBOTO IMPU
OCBIICCTBABAHC HA ThPIrOBCKUTC CH OIICpAllUN, KAKTO U BBIIPUCTUAT IMOAXOA ITPU YIIPABICHUCTO

Ha Te3U PUCKOBE.
BauyrteH puck

JpyXecTBOTO HE € U3JI0KEHO Ha 3HAUUTEJICH BAJIyTEH PUCK, Thid KaTo npeoliaaBaiara yacT

OT CIEJIKUTE Ha APYKECTBOTO CE IOTOBAPST, U3BbPUIBAT U OTYUTAT B €BPO.
IenoBu puck

Jpy)XecTBOTO HE € M3J0KEHO Ha MpAK IEHOBH PHUCK, 3aIOTO HETOBUTE NPUXOIU CE
1IEHOOOpa3yBaT Ha OCHOBATAa Ha Ma3apHU LIEHU 3a U3BBPILIBAHUTE YCIYTH, KOUTO CE aKTyalu3upar

PETYJISPHO.
Kpeauren puck

IIpu ochiecTBsIBaHE HA CBOATA IEMHOCT APYKECTBOTO € U3JIOKEHO Ha KPEIUTEH PUCK, KOUTO
€ CBBbp3aH C BB3MOXXHOCTTA HAKOM OT KOHTPAreHTUTE My Ja He ObJe B CHCTOSIHUE J1a M3IIBJIHU
U3ISUIO ¥ B 0OWYAitHO MpeIBUICHUTE CPOKOBE 3aIbJDKEHUSATA CH KbM Hero. OHHAHCOBUTE aKTUBU
Ha JPYKECTBOTO Ca KOHUEHTPUPAHHU B JIBE IPYNU: MAPUYHU CPEACTBA U B3eMaHus. llapuunure
CpEeICTBa B JAPYKECTBOTO U pasIlalllaTeIHUTE ONEpaliy ca ChbCPETOTOYEHH B ThPrOBCKH OaHKU

CchC cTabuIHAa JIMKBUJHOCT, KOCTO OrpaHn4aBa pyUCKa OTHOCHO IMMAPUYIHHUTE CPEACTBA U MMAPUIHUTE
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CKBHBAJICHTU. C’b6I/IpaCMOCTTa U KOHICHTpalHuATa Ha B3CMAaHHATA CC KOHTPOJHpA TCKYIIO U

CTpI/IKTHO, CbI'JIACHO yCTaHOBCHaTa IIOJIMTHUKA Ha IIpy)KeCTBOTO.
JIMKBH/I€H PUCK

JIMKBUITHUAT PUCK ce Hu3pa3sBa B HEraTUBHATa CUTyallUsl JIPYXKECTBOTO Ja He Oble B
CBhCTOSIHUE J]a TIOCPEIIHE Oe3YCIIOBHO BCHYKH CBOW 3aJIBJDKCHUS CBHITIACHO TEXHUS Majex. 1o
MPOBEXIa KOHCEPBATHBHA TOJUTHKA IO YIPABICHUE HA JTUKBHUIHOCTTA, YpE3 KOSATO MOCTOSHHO
NOJIbpKa ONTUMAJICH JMKBUJIEH 3alac MapuyHu CPeACcTBa U J00pa crocoOHOCT 3a (puHaHCHupaHe
Ha CTONAHCKaTa CH JEHHOCT.

[IpenBun oOcrosiTencTBOTO, 4Ye (DMHAHCOBaTa KpW3a 3acerHa HaW-CHIIHO Tas3apa Ha
HEJBW)KMMH UMOTH B cTpanara, ,,AJIUC” EOO/] pa3pabotu cTparerus 3a mogo0psiBaHe Ha CBOUTE
na3zapHy MO3UIIUH.

OcHoBeH mpoOJieM MpU pealr3upaHeTo Ha CHENKUTE € YCIOXXHEHaTa Mpoueaypa 3a
OT/IaBaHE MOJI HA€M Ha aKTHUBH, COOCTBEHOCT Ha JIpy>kecTBOTO. ChIllara € perjaMeHTHpaHa B Il
14 ot ITPYIIATAAYK. Bpemerpaenero Ha nporeaypara e Han 30 qam.

3aKOHBT HM OTpaHHMYaBa Ja ObJEM I'bBKABH U MPUCIOCOOMMH KbM Ma3apHUTE YCIOBHS,
THH KaTo mpolneaypara e crporo ¢popMaiHa, MUHUMAaTHaTa IleHa € (uKcupaHa U BEpOATHOCTTA OT
ChIeOHO OOXKalBaHe Ha WPOIEAYPUTE HHU TPABIT HEKOHKYPEHTHM Ha TMa3apa, JIO0KaTo
KOHKYPCHIIUATA Ha CBOOOJHMS Ta3ap MOXKE Jia JIOroBaps IIEHUTE B MOMCHTA Ha CKIIIOYBaHE Ha
CIeNKaTa U YaCTHUTE COOCTBEHUIIU Ca CKJIOHHU Ha TOJEMH OTCTHIKUA. MHOTO OT MOTEHIIMATHUTE
HU KJIMEHTH (Hali-Bede 4y)KJIECTPaHHHU JIUIIA) JKEeNasT B Hall-KpaTKU CPOKOBE Jla HaeMaT UMOT, HO
nopanu awirata npouenypa, AJAUC EOO/I ne 6u Moriio /1a moKpre TEXHUTE OYaKBaHUSI.

C men 3ama3BaHe Ha Ta3apHUS CETMEHT W 3aBOIOBAaHE HAa HOBHU KJIMEHTH, ,,AJ/[UC” EOOJ]
pa3paboTH cTpaTerusi 3a MojoOpsBaHe HA CBOWMTE MaszapHU mo3unuu. Ha 6a3ara Ha aHanmu3 Ha
CHhCTOSIHUETO Ha Ta3apa Ha JIYKCO3HU HEABIKMMHU UMOTHU U OLIEHKA Ha CHIIHUTE M clabu CTpaHu
Ha OM3Heca Ha JIPYKECTBOTO Ca HAIPaBEHH KOHKPETHH MPEIOKCHUS M TIPEIIPUETH ISHCTBUS 32
3arma3BaHe Ha MMa3apHUTE MO3HUIIAN Ype3 Pa3IMYHU MAPKETUHIOBH HHCTPYMEHTH.

PwvroBoactBoTo Ha “AJIUC” EOO/] cuuta, 4e e NpoabKU U 32 B OBbJACIIE YCHEIIHO 1a
OCHUTYpsiIBa HEOOXOIMMHTE 3a MPOABIKaBaHE HAa JAEHHOCTTa My (DMHAHCOBH CPEICTBA, KaKTO OT
CHINECTBYBAIINTE KbM JlaTaTa Ha OajaHca W3TOYHWIM TaKa W OT HOBH TaKWBA, BKIIOYHTEITHO OT
HETOBUS €IHOJMYEH COOCTBeHHWK. CumTaMe, Ye HEe ChIISCTBYBAa HAMEPEHHE WJIH OOCKTHBHA
HeoOxomumocT JIpy)KeCTBOTO J1a CBKpaTH ChHINECTBEHO o0eMa Ha JeHHOCTTa CH WM Ja

IpeyCcTaHOBHU JAEHHOCTTa CU B OJIM3KO ObJele.



