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VYII Ha BCT - YerpoiicTBeH TpaBUJIHUK Ha O'BJITapCKU CIIOPTEH TOTATHU3aTOP
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3X — 3akoH 3a xazapTta

3KIIO — 3akoH 3a KOPIIOPAaTUBHOTO IOJIOXO/THO O0J1araHe

MCC — MexayHapOAHU CUETOBOJHY CTAHIAPTH
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JTOKJIA/T 3A IEMHOCTTA

3a roguHaTa, IpUK/IIouYBaIla Ha 31 IeKeMBpH 2013 I.

ITPUET C ITPOTOKOJI N¢ ..29..0T 26.03.2014 r. HA IIPEJICTABJIABAIIIMTE

HACTOAIIUAT HOKJIAL 3A JEMHOCTTA E W3IOTBEH B CBHOTBETCTBUE C
PASITIOPEJIBUTE HA 4JI. 33 OT 3AKOHA 3A CHETOBOJACTBOTO 1 MU3MCKBAHUATA
HA TbPT'OBCKHMA 3AKOH

PBKOBOJICTBOTO Tpe/CTaBsI CBOSI TOJIMINEH JOKJIAJ] 3a JEHHOCTTa W TOAMIIHUS (PUHAHCOB
OTYEeT KbM 31 JIEKEMBPH 2013 T., HI3TOTBEH B ChOTBETCTBHE MeKIlyHApOJHUTE CTAaHJIAPTH 3a
(uHaHCOBO OTUMTaHE, MpUETH OT EBpomneiickus cbio3. To3u ¢GUHAHCOB OTUET € OUTHPAH OT
PCM BU EKC OO/I.

OIIUCAHUE HA JTEMHOCTTA

[IpennpuaTtuero e perucrpupaHo B bearapusa. OcHOBHAaTa My JIEHHOCT € CBbp3aHa € Xa3apTa.
JIT "Bparapcku CHOPTEH TOTAIU3aTOp" € MpEeAINpUATHE MO0 CMHCHIA Ha WI.62 an.3 or
TBProBckus 3aKOH, IPUAUYECKO JHIEe KbM MUHHUCTEPCTBOTO Ha MJaJieXTa M cropra. To e
MMPABONPUEMHUK Ha "BBArapckum cropreH ToTamu3aTop”, oOpa3dyBaHO MO pena Ha 3aKOHA 3a
smnara u cemeiicrBoro ¢ [IMC N.18/31.01.1957r., perucrpupan c¢ pemrenne Ha Coduiicku
OKPBKEH CBbJ] TO0 TrpakaaHcko aemo N.14584/13.09.1957r. u 3akoHa 3a (U3UUECKOTO
Bb3nuranue u cropra . C [IMC N.163 ot 02.08.2000r. u /IB 6p.65 ot 08.08.2000 T., € IpUET
VYerpoiictBenusi npaBwiHuk Ha BCT. o6H., /IB, 6p. 65 ot 8.08.2000 r., u3Mm., Op. 17 OT
23.02.2001 T., B CWIA OT 23.02.2001 T., Op. 54 OT 15.06.2001 T., B CWJIa OT 1.01.2001 T., 6p. 9 OT
25.01.2002 T., B CWia OT 1.01.2002 T., U3M. U JOI., Op. 74 OT 30.07.2002 Tr., Op. 32 OT
12.04.2005 T., Op. 59 OT 19.07.2005 T., B CWJIa OT 19.07.2005 T., 6p. 89 oT 8.11.2005 T., 6p. 73 OT
11.09.2009 T., B CHJIa OT 11.09.2009 T., 6p. 16 oT 26.02.2010 T., B cKWJIa OT 26.02.2010 T., Op. 64
OT 17.08.2010 T., B ciJIa OT 17.08.2010 T., 6p. 15 oT 18.02.2011 I, B cujia oT 18.02.2011 T., 6p. 75
oT 27.08.2013 T., B cuwia or 27.08.2013 r. C Hero e ypefieHa CTPYKTypaTa, yIpPaBJIEHUETO U
JIeHOCTTa Ha "BhjIrapcKu CIIOpTeH TOTaIu3aTop".

OpraauszanunoHHara crpykrypaHa Ha /[II”BCT” Brousa :

- lleHTpastHA IUPEKIUsA- U3TOTBS KOHIENITYIHUTE pa3paboTku 3a pabora Ha JII1"BCT”

- PaiioHHU qupeKIuu — 10 OpOsi, KOUTO ca pasmpeie/ieHd Ha TepUTOpuasieH mpuHIui. Te
OCBIIECTBSIBAT KOHTPOJI BBPXY JEHHOCTTA IO IPOBEXKJAHETO HA UTPUTE, OTUUTAHETO HA

IIOCTBhIVIEHUATA HAa UIPDUTE U BOAAT CaAMOCTOATE/IHA (l)I/IHaHCOBO-C‘-IETOBO]_IHa OTYETHOCT B
CBhOTBETCTBHE Ha 3aKOHA 3a CUYETOBO/JCTBO.



apis://Base=NORM&DocCode=10509001&Type=201/
apis://Base=NORM&DocCode=10509002&Type=201/
apis://Base=NORM&DocCode=10509003&Type=201/
apis://Base=NORM&DocCode=10509004&Type=201/
apis://Base=NORM&DocCode=105090532&Type=201/
apis://Base=NORM&DocCode=105090559&Type=201/
apis://Base=NORM&DocCode=105090589&Type=201/
apis://Base=NORM&DocCode=1050909073&Type=201/
apis://Base=NORM&DocCode=1050910016&Type=201/
apis://Base=NORM&DocCode=1050910064&Type=201/
apis://Base=NORM&DocCode=1050911015&Type=201/
apis://Base=NORM&DocCode=1050913075&Type=201/
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- YueOHO-MeTOAWYEH IIEHTHP — OpPraHU3HWpa U ydacTBa B JEHHOCTTA IO IPOBEXKAaHE Ha
obydJeHHe U cOlMaIHO pa3BuTHe Ha nepcoHasa Ha BCT. Boau camocTositesTHa (MHAHCOBO-
CUETOBO/IHA OTYETHOCT B ChOTBETCTBHE HAa 3aKOHA 3a CUETOBOJICTBO.

Ha ocHoBanwue §1 u §3 ot II3P Ha 3akoH 3a n3MeHeHUe HA 3aKOHA 3a Xa3apTa, 00H.B /I.B. Opoii
35 OT 03.05.2011 T. /Ibp:KaBHO HpeANpUATHE ,J[bpiKaBHA MapUYHO-TIPEAMETHA JIOTapUs e
BJATO B [IBbpKaBHO TNpeNpUATHE ,BBITapcKu CIOPTEH TOTAIU3ATOP”, IPH YCJIOBHATA HA
YHHUBEPCATHO ITPABOIIPUEMCTBO.

[TpenmpusaTreTo W Hpe3 2013 TOAWHA € MPOAB/IKUIO OCHOBHATa CH JIEHHOCT, CBbp3aHa C
OpraHu3UpaHe Ha JIOTAPUUHU, TOTO U JIOTO UTPU U 3a/IaTaHUS BHPXY Pe3yJITaTUTE OT CIOPTHU
ChCTe3aHUA Ha TEePUTOPHUATA Ha CTpaHaTa B CHOTBETCTBHE C HM3UCKBAHMUATA Ha 3aKoHa 3a
XazaprTa.

®uHAHCOBUAT pe3ysITaT Ha MPEANPHUATHETO 32 2013 T. CJIef] JAaHBIM € 3ary6a B pazMep Ha 3267
XwI. JiB. JlaHbyHOTO obsarane Ha IIpennpusaTHETO ce U3BHPIIBA CHIVIACHO M3UCKBAHUATA HA
MECTHOTO 3aKOHO/IATEJICTBO.

IIPEIJIE/] HA JEMHOCTTA

Pe3yaraTu; 3a TeKynuAa IePUO,
[Tpe3 wusterknusar mnepuoy Il "BCT” e peasmm3upaso NPUXOAU OT IOCTHIUIEHUS OT
OpPraHU3UPAHUTE YUCJIOBU JIOTAPUUHU UTPU B pa3Mep Ha 148 720 XuJl. jeBa.
[Ipe3 2013 T. IpeANPUATHETO peaTu3Upa NPUX0/l OT MOMEHTHU JIOTADUNHU UTPU B pas3mep
Ha 12 031 XWI. JIB WIX O0OIIO OT OpraHU3upaHe Ha Xa3apTHU UTPH, IPUXO0/a € B pa3Mep Ha
160 751 xuI. JiB. I[IpuxoauTe OT crioMaraTeyiHa JeHHOCT /mpoiaskba Ha (pUIIOBe W KHUKKU C
KoMOWHanuu/ e 2 675 Xwi. JIB. PazMepa Ha MPUXOAUTE OT pyra IEWHOCT € KaKTO CJIe/iBa:

- [PUXOAU OT HaeMHU 173 XUJI. JIB.

- TPUXOAU OT HEMOTHPCEHU Mevayibu OT 2013 T. ChIVIACHO mpoMeHuTe Ha YII 2 118

XWJL. JIB.

- JIpyTH NPUXOAU 558 XUJI. JIB, B. T4. OT COIIMAIHU 0a3u 355 XUJI. JIB.

- (dUHAHCOBU IPUXOJU 103 XUJL. JIB.
Bcuuko peasnm3upaHnTe OpUXoau 3a 2013 T. ca B pa3Mep Ha 166 407 XWJI. JIB.
PeasimaupanuTe pa3xoau 3a JieiiHocTTa mpe3 2013 T. 3a bCT ca B pa3dmep Ha 118 389 xu1. jB.,
KaTo HaW-TOJIAM OTHOCUTeseH A1 80 288 xuil. JIB. UMAT Pasxo/uTe 3a U3IUJIalllaHe Ha
rmeyasibyu Ha YIaCTHULIUTE B UTpuUTe.Pasxoure 3a BHHIITHU YCIYTH € B pa3Mep Ha 10 167 XUJI.
JIB., B TOBAa YHCJIO 3a pernama 4 695 xwrijB. Ilpennpusarnero e Ha mnedanba OT
IIPOABJIKABAIIY JIEWHOCTH NIPeIu Pa3Xo/u 3a JIAaHBIU B pa3Mep Ha 48 018 xuit. jsiB. CipsiMo
2012 T. meyasibata OT MPObJIKABAIIY JIEHHOCTH IIPEIH PA3X0Ih € HaMaJIsila ChC 714 XUJIJIB.
WIH B IPOIIEHTHO CHhOTHOIIIEHNE UMa craj, oT 1,5 % Cien mpucliafiaie Ha IUIaTEeHUTE JIaHbIU
mpe3 2013 T., B pa3Mep Ha 24 370 XWI. JIB. leuasbarta e 23 648 xw1. siB. CbriiacHO 3aKoHa 3a
xazapTa u YcrpolcrBenus npaBwiHUK Ha BCT, Ha MMC ca oTuucieHu U npeBefieHU 26 915
XWI. J1B. Peasim3upanus (puHAHCOB pe3yJiTar e 3aryba B pa3Mep Ha 3 267 XWI. 3a 2013 T.

CTpyKTypa Ha OCHOBHHUSA KAITUTAJI
JIT”BCT” e cb3maieHo chrilacHo § 11 oT 3aKOHa 3a XasapTa I10 Wi.62, an.3 oT ThproBcKus
3aK0H 0e3 cOOCTBEH KaluTall.

CTOITAHCKMU IIEJIU 3A 2014 TOANHA

PBKOBO/ICTBOTO CH € MOCTAaBUJIO CJIETHUTE OCHOBHU I1€JIM, KOUTO Jla O'h/IaT MMOCTUTHATHU IIpe3
2014 T.:
1. IlocThIUieHHATA OT OPTAHU3UPAHUTE YHCIOBU JIOTADUHHU UTPHU Jlaca B pa3Mep Ha
150 000 XWJI. JIB., 0€e3 /1a O'b/le YBEJIMUEH 3aJI0Ta.
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2.

3.

10.

11.

12.

13.

14.

15.

[TocThrieHust OT Mpoaskb6a HA MOMEHTHH JIOTADUUHU UTPHU, B pa3Mep Ha 15 000
XWJL. JIB.
OnTumMusupaHe Ha IpUeMaTeJHaTa MpeXka, KaTo Ce OTUYMTa PABHUIIETO Ha
BB3BPAIIa€MOCT HAa WHBECTHI[UUTE B HOBUTE TEPMHUHAJIHH ycTporcrBa. /la ce
QHIM3UPAT pe3yJITATUTE OT JEeHHOCTTa Ha KOHTPAreHTU IO TPAKIAAHCKU U
KOMUCUOHHH JIOTOBOpU IO HabupaHe Ha 3ayso3u oT urpurte Ha /JII ,BCT“ B
KOHTEKCTa Ha HellHaTa e(eKTUBHOCT M HKOHOMMYecKH 1mos3u 3a BCT.
YCbBBpIIEHCTBAaHE HA aTPAKTUBHOCTTA HA UYHCJIOBUTE JIOTAPUNHH WUTPH, aHATIN3
Ha JIEHCTBAIUTEe UTPU M MApPKETHHTOBO IIPOYYBAHE 32 MOTPEOHOCTUTE OT HOBHU
urpu. PazpaboTBaHe Ha HOBU TOTO UT'PU C MTa3apeH MOTEeHINAI.
[Ipu MOMeHTHUTE JIOTAPUUHU UTPU:

e Jla IpoaBIKU IPOBEXKIAHETO HA CJI€THUTE OPTaHU3UPAHU U OTIEeYaTaHU

Ipe3 2013 I'. UTPU U TEXHUTE PAa3HOBUHOCTU
e Jla ce opraHu3upaT U MPOBEJAT CJIEAHUTE MOMEHTHHU UTPU U CHOTBETHUTE
MM Pa3HOBUJHOCTU U TUPAKU

e Jlpyru, Ipu OIpOsBEeH UHTEpeC OT I1a3apa.
Jla ce moBumu edEeKTUBHOCTTA HA PpEKJaMHATa JEHHOCT 4Ype3 TerJIeHeTO Ha
tupakute B cryzuoto Ha 11 ,BCT¥, upe3 HOBOBBBEIEHUI B TEKyIIaTa PEKJIAMHA
JIEHHOCT ¥ MeINHATa peKiama.
Jla ce onTUMHU3UpAT AEHHOCTUTE 110 MHKACO U OXPaHa, KaTo Ce MOTHPCAT pe3ePBHU
3a HaMaJIABaHE Ha Pa3XOUTe B CPABHEHHE C 2013 T.
Jla ce onTMU3UpPa MaTEPUATHOTO OCUTYPsIBaHE ¢ (PUIIIOBE, POJIKU 32 IPUHTEPUTE
Ha HOBaTa CHUCTEMAa W MOMEHTHH JIOTADUHWHH WUTPH C 1€l HaMaIABAaHETO Ha
OIIEPAaTHUBHUTE PA3XO/IU.
Jla ce mpoydyaT BB3MOKHOCTHUTE 3a OPraHU3allUA Ha JAEHHOCTTA M0 IMpHUeMaHe Ha
31031 1o/1 (popMara Ha apeH/ia Ha TOTOIyHKTOBe U hpaHUaii3.
Jla ce mpuBeaT B CHOTBETCTBUE C HOBUTE (PYHKITUU IO YIIPABJIEHHE HA CUCTEMAaTa
3a IpUeMaHe Ha 3aJI031, 00paboTKa HA THPAXKHUTE, MOAIOMAaraHe JeWHOCTTa Ha
Kacuep-IPUEeMYUIIH, TOTAJIU3ATOP Ype3 IEHTHP 32 TEJEKOMYHUKAIIMOHHH YCIIyTH
(xenm ecK) U cepBU3HATA IEHHOCT HA HOBUTE TEPMUHAJIHH YCTPOHCTBA CJIETHUTE
CTPYKTYpHH 3BeHa: HampmoHasieH 1ieHThp 32 00paboTKa Ha THPAXKUTE U HETOBUTE
TEPUTOPUAIHU TozeeHus1, aupeknusa T ¢ HeHHHUTe CTPYKTYpHH 3BEHaA —
HampasJIeHue ,ATMUHUCTPATUBHA MOPHKKA M KOMYHUKAIUN“ ¥ HAIlpaBJIEHUE
» L €epMHUHAaTHA TOPHIKKA".
OnTuMHU3MpaHETO Ha YHUCJIEHUsA ChCTaB Ha IepCOHaa Jla Ce U3BBPIIU
IIPUOPUTETHO Ype3 HACOYBAHE Ha IepCOHAJIA B IPOU3BOJICTBEHU CTPYKTYPHU
3BEHA.
Jla ce mpuBezie IEWHOCTTA 110 OPTraHU3UpPAHE Ha Xa3aPTHUTE UTPU B ChOTBETCTBHE
C HOBUTE pa3nopeiom Ha 3aKOHA 32 Xa3apTa, B CIJIA OT 01.01.2014 T.
MaxkcumanHo u3mnos3BaHe Ha HoBara cucrema 3a mpuemane, o6paboTBaHe Ha
3aJI03M, Upe3 MPeBEK/IaHe B ChOTBETCTBHUE HA IsyiocTHaTa opranusarusa JII1T"BCT”
C B3MOKHOCTHUTE HA HOBATA TEXHOJIOTHSI.
I[IpuemaHeTro u 00pabOTBAHETO Ha 3aJI03U OT PA3CTOSIHHE UYpe3 WHTEPHET B
peayiHO BpeMe Jia ce pa3BUBa KAaTO YaCT OT IPUOPUTETUTE HA IIPEATIPUATHETO;
PaspaboTBane, BHe/IpsiBaHE U cepTHUIMPAHE HA CHUCTEMA 3a WHMOPMAI[MOHHA
CUTYPHOCT CBHIJIACHO M3UCKBAaHUATA Ha cTaHaapt ISO 27001.

YIIPABJIEHHUE

CowriacHo getictBamus ThproBcku 3aKoH B bbiarapus, kpM 31 gekeMBpu 2013 T., JIIT"BCT” e
J'bPKaBHO MPEAIPUATHE C €THOCTENIEHHA CHCTEMA Ha YIIPaBJIEHUE.

KbM 31 nekeMBpH 2013 T., YIIPABUTEIHHSA CHBET C€ ChCTOU OT CJIEHUTE YIEHOBE:
IIpedcedamen: Hopaiip Apam HypuksH
Ynenose: beauo boiitues HeaHos
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enuya Bepeunosa Y3aynosa
30paska Hopdarosa Hopoarosa
Botixo Bopucos boiiues

NanbiaautesneH /{upexrop Ha IIpeanpustuero e Besruo Boiiuer IBaHoB.
OTroBOopHOCTH Ha PBKOBOJACTBOTO

Cnopest 6BATapCKOTO 3aKOHO/IATENICTBO, PHKOBO/ICTBOTO CJIEJIBA /1A M3TOTBSA (PMHAHCOB OTUET 3a
BcsiKa (pMHAHCOBA TO/IMHA, KOWTO Jla JlaBa BsIpHA W YECTHA MpeAcTaBa 3a (PUHAHCOBOTO
chCcTOssHUE Ha [IpeanpuATHeTo KbM Kpas Ha roiHaTa, GUHAHCOBO My MPE/CTaBsIHE U MTADUYHU
My ITOTOIIH.

PBK0OBOZICTBOTO INOTBBPXKJAaBa, Y€ € Ipujarajo I0oCJIeJOBATE/IHO aJ€KBATHU CYETOBOJHHU
IIOJIUTUKU IIpU HU3TOTBAHETO HA T'OAHUIIHHA (I)I/IHaHCOB OT4YEeT KbM 31 JIEKEMBpHU 2013 T. U €
HaIIpaBUJIO pa3yMHH U IIPEATIAa3/IMBU IIPENEHKH, ITPEAIIOTIOXKEHNA U l'[pI/I6J'II/ISI/ITeJ'IHI/I OL€HKH.

PBKOBOACTBOTO CHINO IIOTBBHPIK/AABa, Ue Ce € NPUABPIKAJIO KHbM JIEHCTBAIUTE CYETOBOHU
CTaHJApTH, KaTo (PUHAHCOBUAT OTUET € M3TOTBEH HA MPUHIIUIIA HA JIEHCTBAIIOTO IIPEAIIPUATHE.

PBKOBOZCTBOTO HOCHM OTTOBOPHOCT 3a NPABWJIHOTO BOJEHE HAa CYETOBOJHUTE PETUCTPH, 34
I1es1echoOpa3HOTO yIIpaBleHNe Ha aKTUBUTE U 3a IpeJiIpUeMaHeTo Ha HeoOX0AUMUTE MEPKHU 32
n30ATBaHEe U pa3KpUBAHE HA €EBEHTYATHU 3JI0YTIOTPEOH U IPYTH HEPETHOCTH.

Yosgewku pecypcu
Ilepconan

[TepcoHATBT, C KOKTO € peayin3upaHa IIPOU3BOJCTBEHATA IIPOrpaMa mpe3 2013 T. € 1 341 Y0BeKa,
OT KOWTO OCHOBHUTE PabOTHUIIM ca 1077 AYIIM U IpeAcTaBisgBaT 80%, a ocraHaimure 20%
BKJIFOUBAT CIIOMAaraTeJIHUs U aZ]MUHUCTPATUBEH MEPCOHAJ, KOUTO € 264 4oBeKa. lI3MeHeHHeTo
Ha IepcoHasIa Ipe3 Mepuojia € He3HAUYUTETHO, KaTO Ipe3 2012 T. CPEeAHO CIIUCHUHHSA ChCTaB €
6w 1384 aymu

Pabommna sanaama

HauuncnenuTe 1 U3IJIaTEHU CPEJICTBA 3a pabOTHA 3aIiaTa 3a U3TEKJIaTa TOJUHA ca B pa3Mep Ha
13 951 xwI.JiB. JlIocTUTHATA € cCpeTHO-MeceuHa, OpyTHa paboTHa 3amsiata ot 801 JiB.

AHaau3 Ha npuxodume u cmpykmypa Ha pasxooume
OCHOBHUAT JI5J1 OT IpUXoAuTe Ha IIpeanpuATHeTo ca OT OpraHU3UpPaHeTO Ha Xa3apTHU UTPH.

CTpyKTypa Ha IPUXO/IUTE OT OCHOBHA JIEHHOCT € KaKTO CJIe/IBa:

HeTHH NpUXOaH OT MPOJAKOU

Bujg npuxog 2013 TT. 2012T. %
IIpoxa:k6u OT Xa3apTH UTPH B T.U. 160 751| 157750| 96,677%
[Tpuxoay OT MOCTBHIUVIEHUSI OT YUCJIOBU JIOTAPUHHU UTPH 148 720 | 148 481 | 89,442%
[TpomaxO6u HAa MOMEHTHH JIOTADUHHU UTPHU 12 031 9 269 7,235%
IIpoxa:x6u Ha punioBe u ap. 2 675 2772| 1.608%
ITponaxk6u Ha uioBe 2 670 2 767 1,605%
[Tpopa:kbu HAa KHUIKKHU 5 5| 0,003%
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IIpuxoau OT HEMOTHhPCEHHU nevyaniou - YII 2118 2 322 1,421%
ITpuxoau OT HENOTHPCEHHU TTevasoun - Y11 2118 2 322 1,421%
JApyru npuxoau B T.4. 558 425| 0,260%
OT conasiHa JIeHHOCT 355 343 0,210%
[Tpomak6u Ha MPOAYKITHS 174 56 0,034%
Jpyru npuxoau 29 26 0,016%
Haemu 173 189 | 0,116%
Haemn 173 189 0,116%
(01331 10) 166 275 | 163 458 100%

PasxonuTe 3a OCHOBHA JEHHOCT ca B pa3Mep Ha 117 532 XWJI. JIB. U Ca CBbP3aHU OCHOBHO C
U3IUIANlaHe Ha Ievaji0W Ha YYaCTHUIM, BH3HATPAKAEHUS Ha IEepPCOHajla M CHhOTBETHUTE
OCUTYPUTETHU BHOCKHU M Pa3X0/M 3a pexyaMa. V3mareHuTe nedaabu ca MpecTaBeHu B JPYTH
Pas3xo/iu ¥ ChCTaBJIsIBaT 68,30 % OT pa3xo/iuTe 3a AEMHOCTTA U ca B pa3Mep Ha 80 288 x.JB.

3a meuTe Ha aHayIM3a B cTaTus ,JIpyru pasxoau” ca IMpeACcTaBeHU U BHOCKUTE ChIvIacHO 3X U
VII, KOUTO 3a TeKyIIUsA OTUETEH MEPUOJ ca B padMep Ha 26 915 X.JIB., IPU 24 114 X.JIB. 3a

MIPEIXO/THUS.
Pa3xo0u no ukoHOMUUeCcKU eaemeHmu (117 418) 81% (113235) 82%
W3znosn3Banu CypoBUHU, MaTepHUaId U KOHCYMaTUBHU (3 461) 2% (1348) 1%
Pa3xoiu 3a BHHIITHU YCITyTH (10 167) 7% (10 876) 8%
Pazxosu 3a amopTrsanuu (2 499) 2% (1093) 1%
Pasxonu 3a mepcoHama (18 499) 13% (18783) 14%
Ileuanbu HAa yYACTHUIM B Xa3apTHHU UTPU (80 288) 56%  (78876) 57%
Jpyru pa3xou (2 504) 2% (2259) 2%
Cymu c xopekmuegeH xapaxmep (114) 0% (1302) 1%
CebecTOMHOCT Ha TPOIA/IEHUTE CTOKHU U IPYTH
KpaTKOTPaWHU aKTUBHU (0€3 MPOIyKITHs) (114) 0% (1302) 1%
0% 0%
Bnocku ce2aacno 3X u YII (26 915) 19% (24114) 17%
06110 pa3xoau OT MPOAbJIZKaBATIH
IeHHOCTHU 0€3 pa3xoau 3a JaHbITH (144 447) 100% (138 651) 100%
2013 T. 2012T.
ITpuxogu 166407 163710
Pazxogu 118389 114978
@DuHAHCOB Pe3yJITaT MPEAU JAHBIU U BHOCKHU chrytacHO 3X u Y11 48018 48732
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pe3yamam

L 0,00
'60000,00
40000,00
20000,00

0,00
B Mpuxoau

Hosu npodyxmu

B ciencTBue Ha MOJIy4eHOTO paspellieHue /yuileH3/ oT JbprkaBHA KOMHCHUsS IO Xa3apTa 3a
OpraHu3upaHe | IPOBEKJaHe HA MOMEHTHH JIOTADUWHU UTPH /TaJloHU/ - Urpata ,,[0TO IaHc
3a BCUUKH WU ,lllaHc 3a Bcuuku~ TIpe3 2013 T. ce oTIevaTaxa 1 IIyCHaxa Ha Ifazapa MOMEHTHH
JIOTAPUITHU TAJIOHU C PA3JIMYHU PAHOBUIHOCTU U OOI] HOMHHAJI 11 800 XWJI. JIB.,:

[Ipuerure mpe3 2011 1. ot 6uBIero 11, /ITITIJI” MOMeHTHU JIOTApUHHU UTPH, 3a 2013 T.
ca Beue pasmep 11 080 XWJI. JIB. OTPa3eHU KaTO YCJIOBHH MaCHUBH, IT0 BHU/IOBE, KAKTO CJIe/[Ba:

1.”Hazesxma 3a MHBAIUAUTE” ¢ HOMHUHAJ 10.00 JIB. HA CTOMHOCT 65 XWJI.JIB.
2.”371aTHa Tpecka” ¢ HOMUHAJ 2.00 JIB. 1489 XWJI. JIB.
6.”MuwinoHep” ¢ HOMHHAJI 2.00 JIB. 9526 XWUJI. JIB.

Te3n MOMEHTHHU JIOTADUHHU WUTPU ca B CKJIAJ IOJT JaHBbYEH KOHTPOJ U ABJDKUMUS aBaHCOB
JlaHbK cbhritacHo wi. 232 ot 3KIIO, e mtaTeH yacTUYHO.

[Tpe3 2013 r III”"BCT” peasim3upa Npuxogyu OT MOMEHTHH JIOTAPUITHU UTPH B pa3Mep Ha 12 031
XUJL. JIB.

I/IHBecmuquHHu npoexmu

[TpenmpusATHeTO pasnoJsiara ¢ AbJArOTpaliHU MaTepUATHU aKTUBU OT CJIEJTHUTE TPYTIH :

- IMOTH, ChOP'BKEHHsI, MAIlIMHU U 000py/IBaHE 30 562 X.JIB.
B T.4. ¥ obopy/iBaHeTo 3a HoBata cucrema 11 688 x.71B.
- THBECTUIIMOHHU UMOTHU 1 097 X.JIB.

HemaTepuasHUTE IBJITOTPAHU aKTHUBU BBH3/IM3AT HA 1 215 XWI. JIB. U C€ CCTOAT OCHOBHO OT
3aKkyneHu codTyepH ¢ IpaBO Ha I0JI3BaHe HA cCOPTyepHUTE IPOJIYKTH.

Ha 30.12.2011 1. JIIT"BCT” ckirouu oroeop ¢ Korcopruywm ,,I'amoa” J133/] 3a ,,PazpaboTBane u
BHEApABaHE Ha I/IH(l)OpMaIII/IOHHa W KOMYHHKAITMOHHaA CHCTEMa 3a IIpueéMaHe€ Ha 3aJI03HU B
peasHo BpeMe 3a xazapTHuTe urpu opranusupanu ot J[II"BCT”c nena Ha gorosopa 17 868 xwI.
JIB. ¥ CPOK Ha UBITbJIHEHHUE 5 TOAUHHU. /[0 MOMEHTa OT pa3dMepa Ha 3aTbJIKEHHETO ca IIOTaceHU
10 249 XWJI. JIB.

Kanumanosa cmpyxmypa

CobcTBeHuAT KamuTayg Ha IlpeampusTtuero e 25571 Xwia. JB. COOCTBEHHAT KalUTAT U
U3MEHEHHUETO MY € CBhP3aHO OCHOBHO ¢ (OMHAHCOBUS PE3Y/ITAT Ha IMPEAIIPUATHETO.
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[Tpe3 oTueTHaTa 2013 T. ca HACTHIIWJIN U3MEHEHHSA B COOCTBEHUs KamuTasa Ha [IpeanpuarueTo
CIIPAMO TIPEAXOAHUS OT4YeTeH IIepUoji KaTo ChIIUAT € HaMajJeH c¢ 3581 Xuia. JB. C
peasim3upaHaTa 3aryba U mpoMeHuUTe chriaacHo YII.

Cucmema 3a ynpas/zieHue Ha xadyecmaeomo

[TpenmpusATHETO € TMPOBEJIO MEpPONPHUATHUS W IIPOrpaMH, HACOYEeHH KbM MOA00psBaHe Ha
TeXHOJIOTUYHUTE IIpOllecd, HaMaJIsiBaHe Ha PUCKOBETE U yCHhBBPIIEHCTBAHE HAa KA4YEeCTBOTO Ha
mpefjlaraHusl MPOAYKT. Te3um MmoAoOpeHHs ca OCBIIECTBEHU U3IJIO OT CIENUATINCTUTE Ha
¢upmara. EdextuBHOCTTA U JlelicTBeHOCTTA Ha cepTudunmpanara Hu Cucrema 3a yrpaBjieHUe
Ha Ka4yeCTBOTO € MIOTBbP/ieHa OT 3aBBPIINJIOTO YCIIEIIHO pe-cepTUdUIpaHe, CbCTOAIO Ce pe3
M.IOJIM 2013 T. B ChOTBETCTBHUE C U3NCKBAHUATA HA MEXAyHApoiHUA cTraHaapT 1SO 9001:2008.
B mporec Ha pa3zpaboTka e u ,,CTpaTerus 3a ynpaBJieHUe Ha prucka” ChIVIACHO M3HUCKBAaHUATA Ha
CuremurTe 3a GUHAHCOBO yrpaBiieHue U KOHTpoJs / COYK/ B myOIaHUS CEKTOP.

[Tpensmxaano pa3sutre Ha [IpennpuaTuero

PBHKOBO/ICTBOTO IIPE/IBIK/IA IIPOMEHH B PA3BUTHETO HA OCHOBHATA JlelHOCT Ha IIpennpusatueTo
B JBJITOCPOYEH IUIAH, KOUTO Ca CBBP3aHU C ONTHMH3AIUA HA CHUCTeMaTa 3a HabupaHe Ha
3aJI03H, B T. 4. B pe3KUM Ha 00pabOTKa B peasiHO BpeMe.

[{sa710CTHO MOZIEpHU3HUPaHe U IPUBEXK/IaHe HAa HETOBaTa JIEMHOCT B ChOTBETCTBHE ¢ paboTara Ha
HaOMOHAJHUTE Xa3apTHU onepaTopu B EC.

[ToBumaBane edeKTUBHOCTTA HAa paboTa W YIpaBJeHWE HA AKTHUBUTE HA  TOTAJIM3ATOPA,
ONTUMH3ANNA HA JeHHOCTUTE, 3HAUNTEJHO IIOBUINIABAHE HA MOCTHIUIEHUATA U TeHEPUPAHe HA
IIOBeYe CPeJICTBA 32 pa3BUTHe Ha CIIOPTAa.

KpaThk nperJie Ha CbCTOTHHETO HA Mazapa
Iasapen moden, pecyaupaHe u KOHKYpeHMHA cpeda

[TazapHUAT MO/IeJT HA BBTPENIHUS IMa3ap HA Xa3apTa € peryjupaHa cBOOOJHA KOHKypeHIus. B
EC HsAMa egmHHA peryJanuoOHHA NOJUTHKA. B ChOTBETCTBUE € EHCTBAIIIOTO 3aKOHO/IATEJICTBO,
KaTO Ma3apHU yYacTHUIM B Xa3apTHHSA CEKTOp Morar ga Obaat nedpunupanu : ,EBpodyrbon”
00/, ,Espober” OO/. 3a 2012 1. ,EBpodyroon” OO/ uma 204 MHI. JIB. TIOCTHIUIEHUS,
~EBpoOer” OO/l e peannsupaso MOCThIUIEHUS OT 89 MmI. JB., HOB yyacTHUK Ha Iasapa e
HarmoHasiHaTa Jyiotapusi ,Hio T'eiimc“ OO/l ¢ okoso 30 muH..JiB. mocrbivieHus. JIIT"BCT” ce
HapeXxJja Ha BTOPO MSCTO ChC 163 MJIH. 32 2012. AHAJIU3aTOPUTE HE OYAKBAT Pa3MECTBAaHE B
KJIacanusATa 3a 2013 T.

OcHo8HU KaueHmu , CKAoueHu 002080pu
OCHOBHM HaIlTH KJIMEHTH ca (U3UIEeCKH JINIA Ha Bh3pacT Haj 18 roguHu.

OctosHu docmasuuyu

-, Jdemakc” A/l — mocraBka Ha (UINOBE U POJIKM U OTIeYaTBaHE HA MOMEHTHH JIOTAPUHHU
WUTPH,

- ,Codusa Ayto” AJl — nocraBka Ha MIIC 3a meuasibu u oT 19.11.2013 T.- ,Moto IIdpoe” EOO/I;

- ,Mar Aznpbpraiisunr’ JI33/]— mocraBka Ha peKjamMa 1 MeIUIHO 00C/TyKBaHE;

- O6emunenue ,I"amoa” 133/,

- "BBJITAPUA JIUSUHI™ EA/T

- ,JAHteprek BA” EOO/I- cepTuduiupail oprad Ha CUCTeMa 3a yIpaBJjieHHe Ha KauyeCTBOTO IO
MexayHapoaeH cranzapt ISO 9001:2008.
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Cxema - oTuer 3a pasnipeac/icHueC Ha IMOCThIVICHHATA OT YMC/JIOBUTE UTPH HA BCT 3za 2013
roauHa:

Hanpasaenue Ha cpedcmeama % Cyma
1 3a usmniamaHe rnevyajaOy Ha yYaCTHUITUTE 50.0% 74 360
2. larbk 110 wi1.220 1 wi.223 ot 3KIIO 15.0% 22 308
3. Bam3gpwxka Ha BCT (0 M.08 3a uzzpbikka mo YII 18%) 17.0% 26 182
4. 3a ¢uHAHCOBO MOjiIIoMaraHe Ha (pU3UUYECKOTO BH3NMUTAHUE U o
crropTa (10 M.08 1m0 Y11 17%) 18.0% 25 870
100% 148 720

Bb3Harpa:kaeHue u apyra uHgopmanusa, CBbp3aHa ¢ YIIPaBUTEJTHUA ChBeET

Obmiara cyma Ha HAYHUCJIEHUTE W HU3IUVIATEHU BBb3HArPaXKAEeHUs Ipe3 2013 I. KPAaTKOCPOUYHH
JIOXOJIM Ha YJIeHOBeTe Ha YIIPaBUTEHUSA ChBET U UBII'bJIHUTEHUA IUPEKTOP ca B pa3Mep Ha 156
XWJIL. JIB.

UsteHoBeTe Ha YIIPABUTETHUS ChBET yUaCTBAT B CJIETHUTE ThPTOBCKH JIPY?KECTBA:
16. Hypaiip Apam Hypuksan — ,Hosac” OO/l u capyxenue ,,OTUMINK;
17. Beuo BoiiueB MBanoB - ,OymMnuk mapketuHr kbMmnanu AJl, ,IIpodecronanen
CIIOPTEH KoJiex”, capykeHue ,,CIIOpT U 3ApaBe”;
18. Boiiko bopucos boitues — ,Jlumrtaap Tpetimuar’ EOO/, ,Jdoitue nentpym” OO/, ,,A-
3et — umotu” OO0/, ,ITenetu BI” OO/, ,Anumakc” OO/, *

* 3abesiexkka : JaHHHUTE ca KbM 16.08.2013 T.

®OuHaAHCOBU WHCTPYMEHTH

PBKOBOACTBOTO € M30pajio /la OMOBECTH OIleHKaTa Ha pHUCKA B OeJeXXKUTe KbM TOUIIHUSA
(puHAHCOB OTYET, KOETO KOpecHmoH/upa ¢ uszuckBanuata Ha MCOO 7. PaznuuHuTe BUAOBE

(uHaHCOBY PUCKOBE, a UMEHHHO: ITa3apeH, BaJyTeH, JINXBEH, IIEHOBU U JIUKBUJIEH ca MMOAPOOHO
MIpeZICTaBeHU B OeJIe’KKUTE KbM TrOAUITHUA GUHAHCOB oTUeT (Oesexkka IV. T.2)

PdUHAHCOB OTUET U aHAINU3

OCHOBHUTE NKOHOMHYECKH IIOKa3aTeJiu, XapaKTepu3upaliu I[eﬁHOCTTa Ha HpeﬂHpI/IHTHeTO, ca:

ITokasaresu
2013 T. 2012T. Pazauka
Ne Hoxasareau CroiiHoct | CroiiHoct | CtoitHOCT | %
1 | Umotn, Mamuuu, Cropbkenus u O6opyasaHe /obuio/ 30 562 31938 (1376) -4%
2 | HeTtekymu akTUBHU 32 874 34 775 (1901) -5%
3 | Tekyniu akTUBHU B T.Y. 12 431 22 388 (9957) | -44%
4 | AKTUBH J'bPIKAaHU 32 MPoJakba - - - -
5 | MaTepuayiHu 3amacu 2 334 2 929 (595) | -20%
6 | Texymiu B3eMaHUsA 2 210 7 352 (5139)| -70%
7 | Texytu GWHAHCOBU aKTUBHU - - - -
8 | ITapuuHu cpezncTsa 7 884 12107 (4223)| -35%
9 | Obma cyma Ha AKTUBUTE 45 305 57163 (11858)| -21%
10 | CoGCTBEH KamuTaa 25 571 29 152 (3581 | -12%
11 | PUHAHCOB PE3YITAT (3267) 670 (3937) | -588%
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12 | Hetekymu macusu 5 612 7776 (2164)| -28%
13 | Tekymu nacusu 14 122 20 235 (6113)| -30%
14 | Ob1a cyma Ha MacHBUTE 19 734 28 011 (8277)| -30%
15 | [Tpuxou 06110 166 407 163 710 2 697 2%
16 | [Ipuxoam OT mpogakbu 166 275 163 458 2 817 2%
17 | Pasxoau 061110 118 389 114 978 3 411 3%
KoedunuenTu
2013 T. 2012T. Paziuka
(0]
Ne Koegunumenru Croinocr | CroitHOocT | CTOMHOCT %
PeHTAaOMJIHOCT:
1 | Ha cobcrBeHus Kanurall (0,13) 0,02 (0,15) | -656%
2 | Ha aktuBure (0,07) 0,01 (0,08) | -715%
3 | Ha macusure (0,17) 0,02 (0,19) | -792%
4 | Ha mpuxoauTe OT mpoakou (0,02) 0,00 (0,02) | -579%
EdexTuBHOCT:
5 | Ha pasxonute 1,41 1,42 (0,02) -1%
6 | Ha mpuxoxnure 0,71 0,70 0,01 1%
JIMKBUHOCT:
7 | O6Ia TUKBUTHOCT 0,88 1,11 (0,23)| -20%
8 | bbpp3a INKBUIHOCT 0,71 0,96 (0,25)| -26%
9 | HezabaBHa JIMKBUIHOCT 0,56 0,60 (0,04) -7%
10 | AGcosIoTHA TUKBUIHOCT 0,56 0,60 (0,04) -7%
duHaHCOBAa aBTOHOMHOCT:

11 | ®uHaHCOBAa aBTOHOMHOCT 1,30 1,04 0,26 25%
12 | 3aUIbXKHATIOCT 0,77 0,96 (0,19)| -20%

KoedumnueHTHT Ha 00IIa JUKBUAHOCT IIpe3 aHAIW3UpaHus Iepuon € 0.88% / mpu 1.11% 3a
MIPEXOTHUSA TepHo/l/ U TIOKa3Ba, ue (upmMaTa uMa BB3MOXKHOCT Ja HU3IUIAaTH 88 % oT
KPATKOCPOUHHTE CU 33{bJDKEHUS UYpe3 KpaTKOCPOUYHM (UHAHCOBU AaKTHUBU, IApUYHHU
cpezcTBa u TeXHU €eKBUBAJIEHTHU. To3u mokasaTes IOKa3Ba HEBB3MOXKHOCT Ha
MIpeAIIPUATHETO /1A TIOKpUe 33TbJDKEHUATA CU C KPaTKOCPOUHU (pHAHCOBU aKTUBU. OCHOBHUTE
M3MeHEeHUs B CpaBHEHMUE C IIPeJXOHUSA OTUeTeH IepUo/] ce IbJDKAT Ha IIPOMEHHM B cxemara Ha
paspeziejieHrie Ha IIOCTHIUIEHUATA [0 YCTPOWCTBEH NPAaBWIHUK U paslpe/ieJIeHUeTO Ha
HenoTbpceHuTe nevanou mexay 11 BCT u MMC/ usapbxkkara Ha [II1 BCT e Hamasena ¢ 1%/.

AHa/IN3 HAa ChOTHOIIIEHUETO COOCTBEH/IIPUBJICUEH KAITUTAT

Bupg 31.12.2013 I. 31.12.2012 T.
OO0I1I0 IpUBJIEUYEeH KAMTUTAJ (IIAaCUBH), T.U.:

19 734 28 011

3adwaxceHusn KoM 6aHKU U UHAHCOBU UHCMUMYUUU
6453 9973
Bcuuxku ocrmaHaau nacusu 13 281 18 038
OO6110 COOCTBEH KanmuTal 25 571 29 152
KoedunueHT Ha 3aJIbKHATIOCT 0,7717336 0,9608603

H3meHeHHneTO Ha KOe(UIIMEHTA e MOJIOKUTEIHO 3a IPYKeCTBOTO, He3aBHCHUMO OT BJIOIIaBHE HA
JIMKBUAHOCTTA. T031 KOeDUIMEHT € CBHhP3aH ChC CTPYKTypaTa COOCTBEH IMPUBJIEYEH KATUTA U
KOJIKOTO CTOMHOCTTA € MO-0JIM30 /10 HyJIa, TOJIKOBA MO-MAJIKO ca MPHUBICUYCHUTE CPE/ICTRA.

yl'IpaBJIeHI/Ie Ha KAaIIUTA/JI0OBUA PUCK
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IlenuTe Ha PBKOBOJICTBOTO IPU YIIpAaBJIEHHE Ha KamuTasia ca jaa 3amutAar npaBoto HA bCT ga

MPOABJIKU JIEWHOCTTA CHU KaTO JEHCTBAIO IMPEANPHUATHE C I1eJT IOXOJAHOCT 3a MPUHIUIIAIA U
MO//TbprKaHe Ha ONITHMAJIHA KalTUTaJI0Ba CTPYKTypa.

Besiuo Boitues l1Banos

(nme, mpesume, pamums)
V3mrbaHUTENIEH IUPEKTOD

JI1 Bbharapcku CIOPTEH TOTATU3aTOP”
rp. Copusa

26.03. 2014 T.
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IFOAUIITEH ®PMTHAHCOB OTUET

I. O6ma nadopmanusa

HaumenosaHnue Ha npednpusmuemo: /111 ,,5bJITAPCKU CIIOPTEH TOTAJIM3ATOP

Ynpaeumeaeu cogem:
ITpedcedamen: Hopaiip Apam Hypukau
Yaenose: beauo boiivee Heanos
Aenuya Bepauaoea Y3yHosa
30paexa Hopoanoea Hopdarosa
Boiiko bopucoe Boiitues

H3nsanumenen dupekmop: besruo boitues IBaHoB

Cecmasumean: boanka I'eopeuesa — I'nagen cuemogodumen
Hopodanka Abadixicuesa — PunHaHcos oupekmop

FOpucmu: Pada I'bonosa

loporcasa Ha pecucmpauus : Peny6iuka beiarapus
Cedaauwe u adpec Ha pe2cucmpauus: rp.Codus, yi1.”Xatiaymko uspopue” No28.

Cedarnuwe u adpec Ha ynpasaenue: rp.Codus, yn.”Xanaymko uzpopue” No28.

Oo6cayxceawyu 6auxu: ,,CUB AN, ,,KTB” A/l,”FOpooanx H Ed /Incu boazapus” AL,
wbanxa ICK”, OBb- A/l,” IIKB”.

DOUHAHCOBUAT OTUET € CAMOCTOATEJIEH OTUYET Ha npeamnpuaATnueToO.

IIpedmem Ha deiliHocm u ocHosHa deliHocm/u Ha npednpusmuemo: IIpenMeThT Ha IEHHOCT HA
MPEANPUATHETO BKJIIOYBA OPraHU3WPAHETO HA JIOTADUMHU, TOTO UM JIOTO UTPU U 3aJIaTaHUSA
BBPXY PE3YyJITATUTE OT CIIOPTHU ChCTE3aHUS HA TEDUTOPUATA HA CTPAHATA 34 MO/NIOMAaraHeTo Ha
(puzmUecKoTO BH3MUTAHUE U CIIOPTA B CHOTBETCTBUE C M3WCKBAHMATA Ha 3aKOHA 3a Xa3apTa U
HOPMaTHUBHUTE aKTOBE 32 HETOBOTO IPUJIaTaHe.

Cneyuguuer cmamym: BBATapCKUAT CIIOPTEH TOTAJIM3ATOP MMa 3a iesl 0a Habupa mapuIHu
cpezcTBa 3a moArnoMarase Ha GpU3U4ecKOTO Bh3IMUTaHUE U criopTa B Pemybsinka boarapus.

Ilpasen cmamym: Bboiarapcku crnopteH Totanuzatop (BCT) e abpp:kaBHO IpeAnpuUsATHE IO
wi1.62, an.3 oT T'HPProBCKUA 3aKOH, I0PUANYECKO JuIle KbM MUHUCTEPCTBOTO 3a MJAJIeKTa U
cnopta.Toii e mpaBonmpuemHuk Ha BCT, obpasyBaH mo peza Ha 3akoHa 3a JMIATa U
cemetictBoTo ¢ [IMC N218/31.01.1957 roauHa, perucrpupat c pemreHue Ha CopUICKH OKPBIKEH
CBJI, IO TPaKIaHCKO J1es1o N214584/13.09.1957 roaruHa U 3aKOHa 32 GU3UUYECKOTO Bh3IIUTAHUE U
crmopra. C IIMC N¢ 163 ot 02.08.2000 roguHa.//IB 6p.65 oTr 08.08.2000 roauHa./ € mpHUeT
YerpotictBen npaBwiHUK Ha BCT 00wH., /IB, O6p. 65 oT 8.08.2000 1., u3M., 6p. 17 OT 23.02.2001
T., B CHJIa OT 23.02.2001 T., 6p. 54 OT 15.06.2001 T., B CKJIa OT 1.01.2001 T., 6p. 9 OT 25.01.2002
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T., B ClIa OT 1.01.2002 T., U3M. U JIOIL., Op. 74 OT 30.07.2002 T., 6p. 32 OT 12.04.2005 T., O6p. 59
OT 19.07.2005 T., B CHJIa OT 19.07.2005 T., 6p. 89 ot 8.11.2005 T., Op. 73 OT 11.09.2009 T., B CWJIa
OT 11.09.2009 T., Op. 16 oT 26.02.2010 T., B cWIa OT 26.02.2010 T., Op. 64 OT 17.08.2010 T., B
cuia oT 17.08.2010 T., Op. 15 oT 18.02.2011 T., B cuiia oT 18.02.2011 T., 6p. 75 OT 27.08.2013 I., B
cmia oT 27.08.2013 1. C HEro e ypeJieHa CTPYKTypaTa, ylipaBjieHuero u aeiiHocrta Ha BCT.

Ha ocunoBanmue §1 u §3 or I[I3P Ha 3akoH 3a n3MeHeHHe Ha 3aKOHA 3a Xa3apTa, 00H.B /[.B. 6poit
35 OT 03.05.2012 T. /Ibp:KaBHO mpennpusaTHe ,/Ibp:kaBHA MapUYHO-IIPEIMETHA JIOTapus’ ce
BJMBa B /[bp>KaBHO IpeANpUATHE ,BBJIrapcku CHOPTEH TOTAJIU3aTOp’, MPH YCJIOBUATA Ha
YHUBEPCAIHO IPaBOIIPUEMCTBO.

Ha ocnoBanue § 9 an.1 ot [IpexoiHUTE U 3aKIIOYUTETHH pa3nopeadu Ha 3aKOoHA 3a Xa3zapTa ¢
YnocroBepenue N2 20131009093547/ 09.10.2013 1. /IIT BCT e Bnucauo B THProBCKuUsi pETUCTHP
¢ EMK 202766380 u npenmer Ha AedHocT : OpraHusupaHe Ha TPaAUIMOHHA JIOTapus,
YUCJIOBU JIOTADUNHYU WUIPH, MOMEHTHA JIOTApUA U 3aJlaraHUA BBPXY Pe3yJITAaTUTE OT CIIOPTHU
CbCTE3aHUs HA TEPUTOpHATA Ha CTpaHaTa B CHOTBETCTBHE C HM3UCKBAHUATA Ha 3aKOHaA 34
Xa3apTa U HOpMaTUBHUTE aKTOBe 110 HErOBOTO IIpUJIaraHe.

OpeaHusayuoxnna cmpykmypa: OpranmsanuonHaTa crpykrypa Ha BCT BrutouBa lleHTpanHa
JIUPEKITUS U IECET PAHOHHU TUPEKINHU, YUeOHO-METOAUUYHU IIEHTPOBE.

Yupasienuero U pbKOBOZCTBOTO Ha BCT ce ochimecTBABa OT YHOpaBUTEJEH CHBET U OT
NambaauTenen gupekrop. Ilpexcemarens ma MMC ckiiouBa JOrOBOPH 3a Bb3JIaraHe HA
YIIPaBJIE€HUETO C BCEKU OT WIeHOBeTe Ha YIIPaBUTEIHUA ChBET U UBIIbJIHUTETHUSA JUPEKTOP.

Jlama na ggunancosus omuem: 31.12. 2013 T.

Te;cyu; nepuoa: rogyHaTa samovysaija Ha 1. 01. 2013 Ir. 1 3aBbpiiBaia Ha 31. 12. 2013
T.

HpeaxoaeH nepuoa: roguHarTa 3amovysaiiga Ha 1. 01. 2012 r. ¥ 3aBbpluBaiia Ha 31. 12.
2012 1.

Jlama Ha odobpenue 3a nybauxkysaxe : 26.03.2014 2.
Opean 0006pun omuema 3a nybauxkysaHe: YIPaBUTEJIEH CHBET, Upe3 pellleHHe BIMCAHO B
mpoTOoKoJI NQ ..29. OT flaTa 26.03.20142.

OCHOBHM ITOKA3ATEJIN HA CTOITAHCKATA CPEJA

OcHOBHUTE TOKa3aTeJd Ha CTOMAHCKATA CpeJla, KOUTO OKa3BaT BJIMSHUE BHPXY JAEHHOCTTA HA
Jpy»kecTBOTO, 3a Ieprojia 2012 — 2013 T. ca MPEeJICTAaBEHHU B TAOJIUIATA TIO-/I0JIY:

N3sTou
IToka3aTen 2013 | KpMm gaTa |HUK 2012
BBII B MJIH. JIB. 78 115 JIB. | AEK.13 HCH 77 582 JB.
Peasien pasrexx Ha BBII 0,9% | mek.13 HCH 0.8 %
Nudnauusa B kpas Ha roiHaTa 0.9% | nek.13 HCU 3.00%
CpezieH BaJiyTeH Kypc Ha IaTCKUSA
JoJap 1,47362 | 31.12.2013 BHb 1.5221
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BastyTeH Kypc Ha IIATCKUA J0J1ap 1,41902 | 31.12.2013 BHb 1.4836
BeszpaboTulia B Kpas Ha roAuHaTa 12% | Q3 HCU 11,50%
OCHOBEH JIUXBEH IIPOIIEHT B Kpas 0,02% | 31.12.2012 | BHb 0,03%

II. ba3za 3a u3rorBaHe Ha (PUHAHCOBUTE OTYETH U NPWIOKEHHU ChIIECTBEHU
CUYEeTOBOJHU NOJIUTUKU

1. baza 3a n3rorBsHe

duHnaHcosusM Oomuem e U320MeeH Cvb2AACHO U3UCKBAHUAMA HA 066/12apCcKOmMo c4emogodHO
3axkoHodamencmeo 8 HayuoHaaHama saayma Ha Penybauka Beazapus - 6sa2apcku aes.

Ort 1 ssHyapu 1999 ToANHA O'BJITAPCKUAT JIEB € ¢ GUKCUPaH Kypc KbM €BpOoTO: 1. 95583 jieBa 3a 1
€BpO.

Tounocmma Ha cymume npedcmasetu 868 PuHAHCOBUA Omuem e xura0u 6s12apcKu nesd.

HacroamuAr ¢puHAHCOB OTUYeT € U3TrOTBEH B ChOTBETCTBUE C N3UCKBAHUATA HA MexkayHapo HU
cueroBoyiHu cragaaptu /MCC/ npuetu ot Komucusta Ha EBpomnelickus cbio3. PUHAHCOBUAT
OTYeT € WU3TOTBEH U B CBOTBETCTBHE C M3UCKBAHUATA Ha MeXAyHapOLHUTe CTaHAAPTH 3a
¢uHaHCOBa OTUYETHOCT, MyOJIUKYBaHU OT MEXAYHAPOAHUSA CHBET MO CYETOBOJHU CTaHJIAPTH.
Bermukn  MeayHapogHu —CTaHZApTU 32 (UHAHCOBM OTYETH ca IMyOJUKYBaHU  OT
MesxayHapOZHUA CBBET II0 CYETOBOJHU CTAHJAPTH, B CHJIA 3a IIEPHUOJA HAa WU3TOTBSAHE HA TE3U
¢uHaHCOBH OT4YeTH, ca IpueTd OT EBpomelickus cbpio3 uype3 Ipoleaypa 3a o100peHUe,
ycraHoBeHa oT Komucusara Ha EBponelickus cbio3.

duHaHCOBHTE OTYETH Ca M3TOTBEHM HA IPUHLOMIIA HA /IeHCTBAIO MpeAnpHUATHe, KOWUTO
npezmosnara, ye IlpeanpuaTueTo e IpoIbyKU JeHHOCTTa cU B 0003puUMO Obele.

WsroTBaHeTo Ha ¢uHaHCOBUTEe OT4YeTH B choTBeTcTBHe ¢ MCC wu3uckBa ymorpebaTa Ha
CUETOBOJIHM MPUOJM3UTENHH OIeHKH. KoraTo e mpuiarajio c4yeToBOAHATA IOJUTHKA Ha
[TpennpusTHeTO, PHKOBOJICTBOTO CE€ € OCHOBABAJIO HAa coOOCTBeHAaTra cu mpereHka. EjxemenTrTe
Ha (QUHAHCOBUTE OTYETH, YHETO INPEJCTABSHE BKJIIOUBA IMO-BHCOKA CTENEH HA IpeleHKa WU
CyOEKTUBHOCT, KaKTO U Te3U €JIEMEHTH, 3a KOHUTO IIPEJINOJIOKEHHUATA U OIEHKUTE WMAaT
3HAYUTETHO BJIMUSHUE BbPXY GUHAHCOBUTE OTYETH KATO IISJIO, CA OTAETHO OMTOBECTEHU.

[Ipu mpusarase cYeTOBOJHA IIOJUTHKA CBhC 33JlHA JlaTa, NPU MPEU3UYUCIsABAaHE HA CTaTUU
(rpemku) cbe 33J/IHA JaTa WIN KOTATO Cce MPEKIACU(UIIUPAT CTATHH BHB (DMHAHCOBUTE OTUETH,
ce IpeJCTaBAT TPU OTYeTa 3a GUHAHCOBO ChCTOSHUE.

1A. Cl'IeIII/I(l)I/I‘-IHI/I yOi10oBUd 1 HTHANBUAYAJTHA CHE€TOBOJHA ITIOJIUTUKA

KakTo e omncano B obmara nHopmalusa Bbarapckuar copTeH TOTAaIU3aToOp UMa 3a el a
Habupa MApUYHU CPEJICTBA 3a IOJIIOMaraHe Ha (PU3UYECKOTO BBH3MUTAHHME K CIOPTa B
Pemry6iuka Bwarapus.

BB BpB3Ka cbc crnenuduuHua xapakrep Ha gedHoctta Ha BBJITAPCKU CIIOPTEH
TOTAJIM3ATOP, PBKOBOACTBOTO IpeACTaBA U JOIMBJIHUTEJHU CTATUU W KOMIIOHEHTH Ha
(prHAHCOBUTE OTYETH, OTPA3ABAIIU TA3U CHENUPUKA.

CowrytacHO JleicTBaIus KbM Jarata Ha otdeta YII, Bbarapcku copTeH TOTam3aTop Habupa

Cpe/ICTBATA CHU OT MOCTBIUIEHUATA OT OPraHU3UPAHUTE Xa3apTHU UTPH, IPUXO/H OT IIOMOIIHU U
CIIOMaraTteJHU IeMHOCTH U OT IIpojiaxkOa Ha uIiose.
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Paznukara MexxAy NMOCTBIUIEHUATA OT Xa3apTHUTE UI'PH, HAMaJIeHU C HAa4YUCJIeHUs BbPXY TAX
JJAaHBK U CbC CyMHUTe 3a uU3Jpbkka U pazsurtue Ha BCT, ce m3mos3Ba 3a moanoMarasHe Ha
(1)I/ISI/I‘IGCKOTO BB3IIUTaHHE KW CIIOpTa M 34 O6CJIy>KBaHe Ha Hy6HHqHHTe 3aAb/IDKEHNUA Ha
bpirapckusa criopTeH TOTalIu3aTop.

2. UzasjieHue 3a CbOTBETCTBHUE

[TpenmpusATHETO BOJKM CBOETO TEKYIIO CUETOBOACTBO W HM3TOTBSI (DMHAHCOBHUTE CHU OTYETH B
CHOTBETCTBHE ¢ MexxryHapoiHuTe cueToBoiHU ctanaapta (MCC).

Hacrossmusar ropumieH (UHAHCOB OTYET € H3TOTBEH IIPU CIIa3BaHE Ha MPUHIIKIIA Ha
HCTOpUYECKaTa IleHa 3a WUMOTH, MAIIUHU W CHhOPBKEHUSA, a 32 WHBECTUIIMOHHUTE WMOTH
chIaTta € MouUIMpPaHa ¢ IIpeollieHKa 10 TIXHATa CIIPaBeJIuBa CTONHOCT.

o narara Ha BiauBaHe kbM J[IT"BCT”, AI1”IIIIIJI” e mpuiaraso HanmoHaTHUTE CTaHAAPTH 32
(bvHAHCOBY OTYETH 32 MAJIKU U CPEHU NMPEANPUATHA. VIMOTHUTE, MAIIMHUTE U ChOPHKEHUATA
Ha BisToTo OuBme JIIT”/IIIIIJI” He ca mpeolleHeHHW cbhriacHo CueTOBOJHATa ITOJIUTHKA Ha
JIT’ATIIIJT” B yacrta u 3a mpusarade Ha MC®O1 3a bpBU IBT.

MCC 1 wmsnos3Ba TEPMUHOJIOTHA, KOATO € IIPpUJIOKHMa 3a HIPEeANpUuATHUA, umMawu 3a uen
neuanba. Hopa,an JIMIICA HAa KOHKPETHO TPETUPAHE, PBbKOBOJCTBOTO IMpUJiaraT U3WMCKBAHHUATA HA
TO3U CTAaHAAPT, HO IIpeACTaBA KW AOI'BJIHHUTE/IHH CTAaTHHW W KOMIIOHEHTH Ha (I)I/IHaHCOBI/ITe
OTYETH.

IIpunoxumu 3a [IpeanpusarreTo ca caegauTe MexxIyHapoIHU CTAHAAPTA U IPAKTUKU:
e MCC 1 IlpencraBsase Ha GUHAHCOBU OTUETH;
e MCC 2 MaTepuasinu 3amacy;
e MCC 7 OtueTHn 3a HapUUYHUTE MIOTOIY;
e MCC 8 CueToBO/IHA TOJIMTHKA, IPOMEHHU B CUETOBOJHUTE IMPUOJIU3UTETHU OIEHKU U
IPEeIIKH;
MCC 10 Crbutus cien jatata Ha OajgaHca;
MCC 12 Jaunbliy BbPXY J0X0/3;
MCC 16 UmoTH, MalllUHU ¥ CbOPBKEHUS;
MCC 19 Joxoau Ha HaeTH JINIIA;
MCC 17 JIuzuHr;
MCC 18 IIpuxoamu;
MCC 21 Edexru oT npoMeHuTE B 0OMEHHUTE KYyPCOBE;
MCC 24 OnoBecTsiBaHe Ha CBbP3aHU JIUIQ;
MCC 32 PrHaHCOBU UHCTPYMEHTH: IIpe/icTaBsHe
MCC 34 MeXXauHHO CUETOBOIHO OTUUTAHE;
MCC 36 O6e311eHKa Ha aKTUBH;
MCC 37 IIpoBu3suH, yCJIOBHU ITACUBHU U YCJIOBHU aKTUBH;
MCC 38 HemaTtepuasHu aKTUBY;
MCC 39 ®PuHaHCOBU HHCTPYMEHTU: IPU3HABAHE U OI[eHABAHE
MCC 40 VlHBEeCTUITMOHHH UMOTH;
MC®O 5 Hereky1y akTUBY, TbpP>KAHU 32 IMPO/Iask0a U IPeyCTAaHOBEHU JIEMHOCTH;
MC®O 7 dunaHcoBU UHCTPYMeHTH: OTIOBECTABAHE;
KPMC®O 10 MexxnHHN (PUHAHCOBU OTUETH B 00€3IIeHKA;
KPMC®O 21 Ipyru aHbIU U TAKCU
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3. I[IpmokeHu chIleCTBEHHU CYETOBOHU NOJTUTUKH

3.1. HpOMeHI/I B CHETOBOAHATA ITO/JINTHUKA

To3u romuieH ¢GUHAHCOB OTYET € U3TOTBEH, CIIa3BallKW TMPUHIUIA Ha JeWCTBAIIo
MpeAIpUsATHE B ChOTBETCTBHE cbhc MexayHapoanute Cranaaptu 3a ®uHaHcoBo OTYUTaHe,
usnanenu oT CwbBera 3a MexayHapoauusa CueroBomnu Cranmaptu (CMCC) u BCUYKH
passcHenus usziaaenu oT Komurera 3a Pazsicaenus na MC®O, B cuiia Ha B OT 1 siHyapu 2013 T.
U KOUTO ca npueTtu oT KoMmucusaTa Ha eBpOIEeHCKUs ChI03.

®UHAHCOBUAT OTUET € U3TrOTBEH Ha 6a3a KOHBEHIIUATA 32 UCTOPUYECKATA IIeHa, OCBEH, aKO He €
IIOCOYEHO JIpyr0 B CYETOBOJHUTE IIOJIUTHKH TIO-/I0Jy (HAampuMmep HAKOU (QUHAHCOBHU
WHCTPYMEHTH, KOWUTO ca OIleHEHH II0 CIpaBeJjiuBa CTOWHOCT). lcropudyeckara IieHa ce
OCHOBABA Ha CIIPAaBEe/IJINBAaTa CTOMHOCT HA IIPECTAIUATA, /]aJleHa B 3aMsAHA Ha aKTUBU.
FopumHuAT (GUHAHCOB OTYET BKJIIOYBA OTYET 3a Ieyayibata WM 3arybara u ApyTUs
BceoOXBaTeH JIOXOM, OTYET 3a (PUHAHCOBOTO CHCTOSIHHE, OTUET 3a IPOMEHUTE B COOCTBEHUS
KaluTasl, OTYeT 3a MapUYHUTE MOTOIM, KAKTO U IOACHUTEJHU IpusoxkeHusa. [lpuxomu u
pasxojy, ¢ U3KJII0UEeHNEe Ha KOMIIOHEHTH Ha IPYT BCEOOXBATEH JIOXO/I, CE IPU3HABAT B OTYETA 32
noxonute. JIpyr BceoOXBaTeH 0XO07, ce MPU3HABA B OTYETA 32 BCEOOXBATHUSA JIOXO/T M BKJIIOUBA
€JIEMEHTHU Ha IIPUXOJAU U pa3XOoJaHru (BKJ'IIO‘II/ITeJIHO KOpEKIIUU OT npemacucbnxauna), KOUTO HE
ca TIpU3HATU B OTYeTa 3a JOXOJUTe, KaKTO HM3HCKBA WU KakTo e paspelreHo ot MCOO.
Kopeknuu ot mpeknacuduKamus ca CyMUTe, IpekIacuduIiiipalu B Iedajba win 3aryba B
OTUYeTa 3a JIOXOAUTE 3a TEKYIIHA EPUO/, KOUTO ca OWIN MPU3HATH B APYT BCeOOXBATEH OXO/
Ipe3 TEKYIUSA W IPEIXOJHU MepuoAu. TpaH3aKIuu cbC coOCTBeHUIUTEe Ha JIPy»KECTBOTO B
KauyeCcTBOTO UM Ha COOCTBEHUIIN ce IPU3HABAT B OTYETA 334 IPOMEHUTE B COOCTBEHUS KaITUTal.

Ilpy>kecTBOTO M30Mpa Ja IpeACTaBU €IUH OT4YeT 3a IedanbaTa WM 3arybata WU JIpyTUs
BceoOXBaTeH JIOXO/I WJIH Jia IIPECTaBU MevabaTa Win 3aryoaTa U Jpyrus BceoOXBaTeH J0XO07] B
ZiBa pasjiesia. Pa3ziesinte ce mpeCTaBAT 3a€/HO, KaTO TO3HU 3a Mevayibara win 3arybara e IbpBH,
cJIeIBaH HEIOCPEACTBEHO OT pasziesia 3a PYTus BceoOXBaTeH JJOXO/I.

JpyxkecTBOTO M30Mpa [a TpeJCTaBs OTYeTa CH 3a Iedasbara WM 3arybaTa W JIPyTUS
BCeoOXBaTeH JI0X07, KaTo IPH KiIacupuKanusaTa U3Io013Ba METO/IA ,,CHITHOCT Ha pa3xoiuTe”.

®opmarbT Ha oT4eTa 3a (UHAHCOBOTO CBHCTOsAHME e 0a3upaH Ha pasrpaHUYeHHeTO
TEKyII]/ HeTEKYIII.

3a HU3TOTBSHETO HA TO3U TOAUINEH (PUHAHCOB OTYET, CJIEAHUTE HOBH, PEBU3UPAHU WJIU
M3MEHEHH IOCTAaHOBJIEHUA Ca 33/[bJDKUTETHU 3a IpWaraHe 3a I'bPBU ITBT 32 (pUHAHCOBATA
rOAIMHA, 3aIlOYBalIla Ha 1 SHyapHw 2013T. (Cnucsksm He 8KAOU8a UHPOpMAYUs 3a HOB8UMe
cmandapmu, Koumo 3acs2am, npurazawu 3a nepsu nsm MCDO dpyscecmesa, Opyicecmaa c
HecmonaHcka yea uau opyxcecmea om nybAUUHUA CeKmop):

IIpomenu B MCOO

CneguuTe HOBU CTAHZAPTH M U3MEHEeHUS BJA30Xa B CcWwila OT 1 sHyapu 2013 T.:
MC®O 1 Ilpunarase 3a mppBU I'bT HA MeKlyHapOJHUTE CTAHAAPTHU 32 (PUHAHCOBO OTUUTAHE -
JUbp2KaBHU 3aeMU - I3menenus Ha MCOO 1

e MC®O 7 OunancoBu uHcTpyMeHTH: OmnoBectsiBaHe - KomneHcrpaHe Ha GUHAHCOBU aKTUBU U
¢punancosu nacusu - Usmenenus B MCOO 7

* MC®O 10 Konconuaupauu duHadncoBu otuetr , MCC 27 HAuBUAyaTHE (DUHAHCOBH OTUETH
* MC®O 11 CpB™mecTHH cnopasdymeHusa , MCC 28 MHBecTUIIUHN B aCOIMMPAHU IPEANPUATUA U
CBBMECTHHU IPeAIPUATUA

* MC®O 12 OnoBecTABaHe Ha AAJI0BYU Y4aCTUA B JPYTHU IIPeAIPUATHA

* MC®O 13 OnieHsiBaHe 110 CIPaBeIINBa CTOMHOCT

» MCC 19 Toxoau Ha HaeTu jura (mpepaboTeH 2011 T.)
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« KPMC®O 20 Pazxosiu 3a oTCTpaHABaHE M IMOYKCTBAHE HA IOBBPXHOCTTA B IPOU3BO/ICTBEHATA
¢a3a Ha MUHUTE

« [Tomo6penuss B MCPO - nukba 2009-2011 :

e MC®O 1 - [ToBTopHO npunarade Ha MCOO 1

e MC®O 1 - Pazxoii 1o 3aeMu

« MCC 1 - npeniu3upaHe Ha U3MCKBAHETO 32 CPAaBHUTEIHA NHMOpMaLA

« MCC 16 - Knacuduxkamnus Ha cepBU3HOTO 000py/IBaHe, pe3ePBHUTE YACTH

« MCC 32 - JdawbuHH edeKTH OT paslpesesieHUs KbM IpUTeKaTeJIUTe Ha KalWUTaJI0BU
WHCTPYMEHTHU

« MCC 34 - MexauHHO HGHUHAHCOBO OTYHUTAHE U CEKTOPHA MHGOpMAIU 32 0b1iaTa CTOHHOCT Ha
aKTUBUTE U ITACUBUTE

V3menennero MCC 1 [IpencraBsiHe Ha mo3uIyu oT JIpyr BceoOXBATEH I0XO/T - U3MEHEHHATA Ha
MCC 1, KouTO BJIM3aT B CUJIA OT 1 I0JIK 2012 T. ce IpUJIaraT ChI0 U OT APYKECTBOTO 32 IbPBU
ITBT IIPe3 TEKYIU IEPUOT .

He BcuuKu OT T€3W CTAaHAAPTH M U3MEHEHUs KacasT FOAUIITHNUTEe GUHAHCOBU OTUETH, U3TOTBEHHU
OT JAPY?KECTBOTO. AKO JajieH CTaHAapT WM M3MEHEHUEe 3acsra JPYKeCTBOTO , TOH € OIHCaH ,
3a€JTHO C BB3JIEUCTBUETO , B OEJIE’KKUTE KbM HACTOAIINTE GDUHAHCOBH OTUYETH .

OcHOBHUTE NIPOMEHHU ca:

» lzmenenust B MCC 1, cBbp3ana c [IpencraBsiHe Ha mo3uninu ot JIpyr BceobxBaTeH 10X07 (
W3/1aJIeHH Tpe3 I0HU 2011 T. ) - Te3u u3MeHeHHs, KOUTO ca B CWJIa ChC 3a/IHA JiaTa , IeJAT J1a
MOA00OPAT TPECTaBAHETO HA KOMIIOHEHTHUTE Ha JAPYT BceoOXBaTeH JI0XOJ . JIpy:KecTBOTO e
JUTBKHO J1a TPYyIIUpa eJIEeMeHTH , mpeacTtaBeH B OTuera 3a BceoOXBaTHUS JI0X0/ Ha Oa3ara Ha
TOBA J]aJU Te IIle ObAaT NpeKIacuUIMPaHu KbM Iedasi0a Uin 3aryda BIIOCIEZCTBUE . Bbhlpeku

"

ye He € 3aBb/DKUTENTHO , J[PyKEeCTBOTO € MPHJIOKHUIO HOBaTa TEPMHHOJIOTHS 3a " OTYeT 3a
moxoaure " , T.e. " OTUeT 3a mevasibaTa WM 3arybata W APYyrHs BceoOXBaTeH A0X0x"
[TpuaraHeTo chC 3aj{HA aTa OT UBMEHEHHUsTA He ca UMaId HUKAKBO Bb3JIEHCTBUE , PA3JIUYHO

OT Ha IIPEJICTaBSIHETO Ha TO3UIIMUTE Ha JIPYT BCeOOXBATEH JOXO/I.

« ITpomenn B MCC 1 IlpencraBsue Ha dunancoBu otdetd ( Iukba Togumam momobpeHust
2009-2011, uU3A3ZieHU Ipe3 Mall 2012 T.) - V3MeHeHUATa yTOYHSBAT, Y€ JIOMIbJIHUTETHA
cpaBHUTenHa WH@OpMaIusa He e HeoOXoAuMa 3a NEpPUOAM, HAJBUIIABAINK MUHHUMAIHO
nsuckBanure ot MCC 1 . Bpupeku ToBa, ako TOOPOBOJIHO ce MpeACTaBs , TS TpsAOBa fa Obe B
croTBercTBHE ¢ MC®O , 6e3 fia ce 3a/1eiicTBa U3MCKBAHE 3a MPEJOCTaBsIHE HA ITbJIEH HA0Op OT
¢unancoBu oruetu. ChINO Taka ce IMOSACHABA, Ye , B CIydall Ha IPOMEHU B CUETOBOJHATA
MIOJINTUKA ChC 33/1HA JlaTa WK NIPeru34YUC/IeHNe CbC 3a/jHA aTa WK NpekaacuduKkanusa , KosaTo
uMa cbiecTBeH edeKT BbpXy HHopManuaTa B oT4deTa 3a (UHAHCOBOTO CHCTOSHHE KBbM
HAYaJI0TO HA MPEAXOHUSA MEPHOS , JIpyKecTBOTO TPsAOBa Jja MPEACTaBU OTUYET 3a (pUHAHCOBATA
MO3UIMA B Kpasd Ha TEeKyIIUs MepUOJl U HAaYaJ0TO U Kpas Ha NpeAxoAHUA nepuoy . Bripeku
TOBa, C U3KJIOUEHHE Ha OIOBECTABAHETO HaA OIpejlejieHa KOHKpeTHAa uUH@opMalusa, He e
3aIBJIKUTENTHO B OeJIe’KKUTe KbM (PUHAHCOBHUS OTYET J]a ce pa3KpuBa Mo/pobHa mHMOpMaIus
3a CTaTUUTE B OTUeTa 32 (PUHAHCOBOTO ChCTOSTHUE K'bM HAUYAJIO0TO HA MPEAXOTHUS IEPUO/I.

» zmenenne Ha MCC 16 Nmotu , MmamuHu U chopbkeHus (Lukba [oguimau momobpeHus
2009-2011, W3/IaJIeHU Mpe3 Mall 2012 T.) - V3MeHeHHWeTo MOsICHSBA, Ye IPOAYKTH KaTo
PE3EepPBHU YaCTH, pe3epBHO 000pyABaHE U CEPBU3HOTO 00OpYy/ABaHE TPsIOBA Aa ObJaT MPU3HATH
kato UMC , korato Te oTroBapAT Ha ompezeneHrero B MCC 16 u B IPOTUBEH CIydaill KaTo
MarepuasieH 3amac. ToBa M3MeHEHUE He € MMaJi0 HUKAKBO BJIMsSHHE BBPXY (DUHAHCOBUTE
oTueTH Ha JIpy:KkecTBOTO.
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. Nsmenenne Ha MCC 12 JlaHbliu BBPXY J0XOA.

(u3mameH mpe3 JeKeMBpH 2010 T.) - l3MeHeHHMeTO IpefoCTaBsl IMPE3yMIINHsA, Ue
BH3CTAHOBSIBaHETO Ha OajlaHCOBaTa CTOMHOCT Ha /a/ieH aKTHUB, U3MEPEH C IIOMOIITa Ha MOJIesia
Ha crpaBeinBaTa crouHoct B MCC 40 — HHeecmuyuoHHu umomu, OOUKHOBEHO I1ie O'b/1e, Ype3
npogakba. l3meHeHusaATa cbmo BraouBar B MCC 12 HacoKuTe IIO OTHOIIEHHWE Ha
HEaMOPTH3UPYEMHU aKTUBU, Ipeau chabprkamu ce B IIKP-21 (pa3dscHeHHETO € ChOTBETHO
OTMeHeHO). VI3MeHeHHeTo BJM3a B CHJIa 3a TOAUIIHU TEPUOIU, 3all0YBAId HA WIA CJIET 1
sIHyapu 2013 T, mpuet oT Komucusra Ha EBponelickus ¢bi03 Ha 5 IOHU 2012T.

. ITpomener MCC 19 /Jloxodu na Haemu .auua (u3gazeH mpe3 0HA 2011) -
OcHOBHUTE M3MEHEHUs BKJIIOUBAT IIpeMaxBaHe Ha "KOPUAOPHUA IMOAXOA', MOAUUKAIIAA HA
CYETOBOJTHOTO OTYMTAHE Ha JOXOJWTe IMPH HaIyCKaHe, MOAOOpsBaHE HAa W3WCKBAaHUATA 3a
MpU3HaBaHe U ONOBECTSBaHE 3a IUIAHOBE 3a JlepUHUPAHU 0X0U. VI3MeHeHuATa 1eJIAT Aa ce
MTOATIOMOTHAT II0JI3BaTe/INTe Ha (GUHAHCOBUTE OTUETH Jla pa3bepar mo-7A00pe Kak IJIAHOBETE C
nedUHUPAHU JOXOAU 3acsAraT (GUHAHCOBOTO CHCTOSHUE, (PUHAHCOBUTE PE3YITATU U MAPUIHU
MOTOITU Ha JApPYKecTBOTO. Te3n uameHeHus ca ePeKTUBHU 3a TOJUIITHU MIEPUOAM, 3aII0UBAIIHN
Ha/ WK cJef 1 sHyapH 2013 T., mpuet oT Komucusara Ha EBponelickus cblo3 Ha 5 I0HH 2012T.
JIpy>kecTBOTO HsIMa /1a MOKe JIa IIPOIBJIKY J1a U3II0JI3Ba "KOPUIOPHUS IOAXO0/ 32 IPU3HABaHE
Ha aKTIOEPCKUTE Medyayion M 3aryOu. AKTIOEDCKUTE Iedajion W 3aryOu ca IpeMMeHYBaHH Ha
MPEOIIEHKN U cjiefBa Ja Ob/laT MpU3HATH He3abaBHO B Jpyrusi BceoOXBaTeH A0xoA. Te He ce
npexyacuuIUpaT B MevaabaTa win 3arybara mpe3 cirezBaniu repuoau. EGeKThT oT ToBa e
OIIOBECTEH B CHOTBETHUS PA3AEIT.

o N3menenue Ha MCC 32 ®uHaHCOBU MHCTPYMEeHTH : npezcraBsHe Llukba IogumiHn
o00peHUsT 2009-2011, U3AAZIeHU TIpe3 Mail 2012 T.) - M3MeHeHHeTo IOsCHABA, Ye JaHbK
BBPXY /I0XOZla BBB BpBH3Ka C pasmnpeeseHus KbM IMpUTEXKaTeJIUTe HA HWHCTPYMEHT Ha
cOOCTBEHHST KAllUTAJI U 3a TPAH3aKIIMOHHUTE Pa3XOJiM IO KaIUTAJIOBa C/eJIKa, TpsOBa Ja ce
otunutatr B cboTBeTcTBUEe ¢ MCC 12. Tasu npomsHa He OKasaja BIUsSHUE BbPXy (DUHAHCOBUTE
oTueTu Ha JIpy»KecTBOTO.

. MC®O 7 duHaHCco8U UHCMPYMeEHMU: 0N08eCMA8AHUS — OTIIUCBAaHE — B CUJIA OT
1 o1 2011r., ipuet ot EC Ha 23 HoeMBpHU 2011T. — VI3MeHeHHATa TO00PSABAT N3UCKBAHUATA
3a OIMOBECTsIBaHE CBBP3aHU C IPEXBBHPJIIHETO HAa (DUHAHCOBH aKTUBH M BJIM3aT B CHja 3a
TOJIUIITHY TIEPUO/IA 3aTI0YBAIY Ha/WIN cjief 1 10 2011T., U3MEHEHHUEeTO BOAU JI0 IO-TOoJIsIMa
MMPO3PavyHOCT IIPU OTYHTAaHE HA CAEJKUA C IIPEXBBHPJIAHE HAa (DUHAHCOBH HWHCTPYMEHTH U
yJecHsiBa pa3OHpaHETO Ha IOJI3BaTeIUTe Ha (PUHAHCOBUTE OTUYETH OTHOCHO HM3JIaTaHETO Ha
PYCKOBe IIpH TPEXBBHPJIsiHE Ha (DMHAHCOBU aKTUBU U edeKTa OT TAX BBPXy (DHUHAHCOBOTO
chCTOsTHUE Ha JIPYy’>KeCTBOTO, 0COOEHO B CTydail Ha CEKIOpUTHU3UPaHe Ha (DMHAHCOBU aKTUBH.

. MC®O 13 Ouenssare Ha cnpasedausa cmotiHocm (U3AafeH mpe3 Mah 2011) -
HOBUSAT CTaHJIAPT OMpPENess CIpaBeAiMBaTa CTOMHOCT, U3JIOKeHA B efAuH eamHcTBeH MCOPO
pamMKa 3a W3MepBaHe Ha CIpaBejIuBaTa CTOMHOCT W U3UCKBA OIOBECTSBAHUSA OTHOCHO
U3MepBaHUATa/ONpEIeJITHETO Ha chpaBegmuBara croiHoct. MC®O 13 ce mpusara, Koraro
apyru MC®O usuckBaT Wiu pa3pellaBaTt OlleHKa Ha CIpaBe/yinBaTa cToiHocT. Toil He BbBeX/1a
HUKaKBU HOBU H3UCKBAHUS 3a OIleHsBAaHE Ha /JaZieH aKTUB WM TacUB IO CIPaBeJJINBA
CTOMHOCT, He U3MEHs eJIEMEHTUTE OIIEHEHU IO crnpaBeminBa cToiiHOocT B MCPO, HUTO mHK
azipecupa Kak Ja ObAaT IpeJCTaBAHU IMPOMEHUTE B CIIpaBeJIMBaTa CTOMHOCT. HoBuTe
M3UCKBAHUS Ca B CHJIa 32 OTUYETHU ITEPUO/IH, 3aTI0YBAIIY Ha/ WIH CJIe/l 1 SHyapu 2013 T.,.

. Namenenud Ha MCPO 7 PunaHco8U UHCMPYMEHMU: ONOBECMNABAHUSA

V3aMmeHeHHATa MO3BOJISIBAT HA WHBECTUTODHUTE Jla TMPEOOJIesT pasjinuusaTa B
U3UCKBaHUATA 3a KoMmmeHcupaHe npu oTdeTHocT Mo MCPO u US GAAP u BBBEXKAAa HOBU
OIIOBECTSIBAHMSA, KOUTO MPEAOCTAaBAT I0-700pa WH@OpMAIUs 3a TOBa Kak JIpy»KecTBaTa
CMeKUYaBaT KPEeJIUTHHA PUCK, BKJIIOUHTETHO U Ha CBBP3aHUTE C TOBa 0o0e3neueHus. Te Biu3ar B
cuJia 3a TOAUIIIHU EPUOIH, 3alI0YBAIIA HA WU CJIe]T 1 SHyapu 2013T..

CrnenHuTe HOBU CTAaH/IAPTH, U3BMEHEHUs U Pa3sCHEHUATA, KouTo ca owm usgaaesu or CMCC
(IASB), HO Bce ol1le He ca B cuJia 3a (jMHAHCOBATa T'OJIMHA, 3alI0YBaIla Ha 1 THyapu 2013 U He ca
no-paHHo npuetu ot AbB A/]. PbKOBOACTBOTO O4YaKBa, Ue HOBUTE CTAHAAPTH, U3MEHEHU U
Pa3sICHEHUATA, I1ie O'bIAT IPUETH B TOAUIITHUTE (PUHAHCOBU OTYETH Ha J[pPy»KeCcTBOTO, KOTaTO Te
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BJIM3AT B cuJja. JIpy»KeCcTBOTO € OIIEHUJI0, Kb/IETO € Bb3MOKHO, IOTEHIIMATTHOTO Bb3/IENCTBHE HA
BCUYKH Te3W HOBHU CTaHJIAPTH, U3MEHEHWS W Pa3siCHEHHsA, KOUTO Ie ObAaT ePeKTHBHH 3a
O'b/IEIH TIEPHOJTH.

. N3menenus B MCC 32 QunaHcosu uHcmpymenmu: npedcmassHe

V3meHeHusATa ajjpecupaT HECHOTBETCTBUSA B TEKyIaTa IMPaKTUKA IIPU IIPUJIaraHETO Ha
kpurepuure 3a komneHcupane B MCC 32, TJIaBHO KaTo U3sICHSBAT CMHCHJIA HA 'B MOMEHTa UMa
3aKOHHO IMPaBO Ha KOMIIEHCHpPaHe" U TOBa, Ye HAKOU OPYTHU CETHJIMEHT CUCTEMH MOTAT ia Ce
CYNTAT 3a €KBUBAJEHTHU HAa HETEH ceThJIMEHT. Te BimM3aT B CHja 3a TOAUIIHHU IIEPHUOJM,
3aII0YBAaIlli Ha WIH CJIE 1 I0JIH 2014T..

. WUzmenenus B MCC 36 , ozariaBenu BbscranoBuma croiHocT - OIoOBecTsABaHE 3a
He()MHAHCOBH aKTUBU ( U3/1a/IeHU pe3 Maii 2013 T.). - FI3MeHeHusTa BOJAT 10 HaMaJisABaHe Ha
obOcToATENICTBATA, IPH KOUTO CE U3KMCKBA BH3CTAHOBHMATa CTOMHOCT HAa aKTUBU WJIN €IUHUIIH,
reHepupally IMapuYHd IOTOIM Ja ObJe pasKpuTa , H3sACHABaHE Ha W3UCKBAHUATA 3a
OIIOBECTsSIBAaHUATA. BbBek/la ce H3PHUYHO H3HCKBAaHE 3a OIIOBECTSABAHE HA JUCKOHTOBHSI
MIPOIEHT, M3IIO0JI3BaH IPHU 00e3leHKa (MM 00paTHO BH3CTAaHOBSBAHE), Kb/IETO BH3CTAHOBUMA
croiiHOCT (Ha 0OasaTta Ha cIpaBe[IMBaTa CTOMHOCT, HaMasleHa C PasXOJIUTe 3a Mpojaakba) ce
OIIpeiesisi ¢ IIOMOIITa Ha HACTOSAIA CTOMHOCT Ha Ob/IeIUTe NapudIHu oToIu. Te3n n3MeHeHust
ca B CHJIa 3a TOJIUIITHY IIEPUOH , 3aTI0YBAIIY HA WIH CJIE 1 SHyapu 2014 TOAUHA.

. Namenenua B MCC 39 , osarmaBenu HoBanusa Ha JaepuBaTé U NPOABLKABAaHE HA
xe/pKupaHe (U37aZieH Ipe3 I0HU 2013 T.) - V3MeHeHUuATa MO3BOJISABAT MPOABJIKABAHETO HA
CUETOBOJIHO OTUHMTAHE HA Xe/PKUPAHETO B CHUTyallus, KOTaTO KOHTpareHTa IO JEpUBATHUB,
ompeziesieH KaTo KaTo XeJKHpall] MHCTPYMEHT Ce 3aMeHsI C HOB KOHTpareHT (M3BecTHO KaTo "
HOBAIMA HA JIEPUBATUBU ") , KATO MOCJIEAUIA OT 3aKOHU WJIU MOJ3aKOHOBH HOPMATHBHU aKTOBE
, AKO ca U3II'BJIHEHU OIpe/ieieH: yeIoBusA. Te ca B cuJia 3a TOAUIIHYU [TEPHUOIH , 3aII0YBAIU HA
WU cJefl 1 sHyapu 2014 roAuHa. PBKOBOACTBOTO HEe OYaKBa HAKAKBB e(PEKT BbPXY TOIUIIHITE
¢uHaHCOBU OTUEeTH HA [[PY?KECTBOTO , TP JIUIICA HA TAKUBA CETKH.

. MC®O 9 QuHaHcosu uHcmpymeHmu (WU37aJIeH Tpe3 HOEMBPH 2009 H
pelakTHpaH mpe3 OKTOMBPU 2010) — To3u craHmapT BbBeXKJa HOBU H3WUCKBAHUA 3a
KiacuduKanyis U u3MepBaHe Ha (PUHAHCOBU aKTHUBU M (PMHAHCOBU ITACHBH, KAKTO U TIXHOTO
OTITMICBAHE.

. MC®O 9 uzuckBa 3a BCUYKU MPU3HATH (PUHAHCOBU aKTUBH, KOUTO ca B 00XBaTa
Ha MCC 39 @umaHncosu uHCcmpymeHmu, TPU3HABAaHETO U HU3MEPBAaHETO UM Ja Obje
MOCJIeZBAI0 OTUYETEHO IO aMOpPTU3MpyMa IieHa WU clpaBeayiuBa cToiiHOcT. Ilo-cneruanHo
J'BJITOBUTE WHBECTUIINH, KOUTO Ce€ JIbPKAT B PaMKHTe Ha eIUH OW3HEC MOJEN, YUATO eI € J1a
chOMpa JIOTOBOPHUTE MAPUYHU MOTOIM ¥ KOUTO UMAT JIOTOBOPHH MAapUYHH IOTOIH, KOUTO ca
€TMHCTBEHO IJIAIaHUsA Ha IVIAaBHUIIA U JINXBA 10 IJIaBHUIIATa U HE ca 3aKPUTH, OOMKHOBEHO Ce
OIleHsIBAT I0 aMOPTHU3UpPaHA CTOMHOCT B Kpas Ha CJIeABAIIUTE OTYETHH MEPUOAU. Bcuukm
OCTaHAIM BJITOBM HWHBECTUIIMU W KaIllUTAJIOBH WHBECTHUIIMH CE€ HW3MepBaT IO TsAXHATA
CIIpaBe/JINBA CTOMHOCT B Kpas Ha MOCJIE/IBAIINTE CUETOBO/IHU IIEPUO/TH.

. Hati-sHauntennusat edpekt ot MCOPO o9, xacaem kinacudukamusara U
“3MepBaHeTO HAa (PUHAHCOBHUTE MACUBU 3acsira OTUYNTAHETO Ha MPOMEHUTE B CIpaBe/lJIMBaTa
CTOMHOCT Ha Oe3cpoueH (UHAHCOB NacuB (OIpeziesIeH 0 CIIPaBe/IINBa CTOMHOCT B Ievasibara
Wwin 3arybara) JrbJDKallla ce Ha MPOMEHU B KPEIUTHHSA PHUCK Ha TO3W mHacuB. [lo-cmernuasHo,
copriacao MC®O 9, 3a ¢puHAHCOBHU ITACUBU, KOUTO ca OIPeAEJIeH! 110 CIIPaBe/I/INBa CTOMHOCT B
rmevajbaTa Win 3aryda, CTOHHOCTTA HA IIPOMSIHAaTa B CIIpaBeIMBaTa CTOMHOCT Ha (PUHAHCOBUS
IMacuB, KOSATO Ce JBJDKU Ha IIPOMEHUTE B KPEAUTHUSA PHUCK HA TO3W IACHB Ce MPU3HABA B JAPYT
BceoOXBaTEeH JI0XO/, OCBEH aKO IMPU3HABaHETO Ha edeKTa OT MPOMEHUTE B KPEAUTHHS PUCK HA
rmacuBa B JPYT BCeOOXBaTeH JIOXOJ IIE€ CH3/IaJie WU YBEJIUYH CUETOBOJHO HECHOTBETCTBHE B
nevasbaTa wim 3arydaTta. [[poMeHUTE B ClIpaBe/IMBaTa CTOMHOCT, IPOU3THYAIIY OT KPEAUTHUS
puck Ha GUHAHCOB IACUB BIOCJIE/CTBUE He ce Ipekyacuduuupar B mevyasba muiau 3aryda. B
MomeHTa chryiacHo MCC 39, msiara cymMa Ha MpPOMsHATa B CIpaBejjiMBaTa CTOMHOCT Ha
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(prHAHCOBUSA MacUB OIpPe/IeJIeH 10 CIIPaBeJIBA CTOMHOCT B Ileyasiba Win 3aryda ce Ipru3HaBa B
nmevasibara wiu 3aryoara.
. N3uckBaHuATa 32 OTIHCBAHE ce 3alla3BaT NOYTH HenpoMeHeHU cbriacHo MCC

39-

MC®O 9 Byim3a B cuiia 3a TOAUIIHU MEPUOAU 3aTIOYBAIU HA/ WU cjief 1 stHyapu 2015 (1o-
paHHO MIpUIaTaHe € pa3pelleHo), Bee oile He e npueT oT EC. PpkoBoacTtBoTo ouakBa MCPO 9
na ObAe MpWIOXKeH OT J[py:KecTBOTO B roAuIIHUTe (PUHAHCOBU OTUETH, KOTATO TOBA CTaHE
3aJIbJIKUTENIHO, CHIO TaKa, Ye MpuaaraHeTo Ha HoBUA CTaHAApT Ije UMa 3HauuTesIeH eeKT
BBPXy CyYMUTE OTYETEHH II0 NOBOJ (PUHAHCOBUTE AKTUBU U (PUHAHCOBUTE NACUBU HA
Jpy»kecTBOTO. BHIIpEKH TOBA, HE € YMECTHO J1a Ce IIPeIOCTaBsa pa3yMHa IPUOIN3UTEIHA OLIEHKA
Ha edpexTa 710 3aBbPIIBAHETO HA JIeTAWITHUA IIPeTJIe].

. KPMC®O 21 Takcu e unreprnperanus Ha MCC 37 [IpoBusum , yCJI0BHU 33IbJKEHUA U
ycioBHU akTuBH . MCC 37 ycraHOBsABAa KpUTEPUHU 3a IPU3HABAHETO HA 33/bJLKEHHE , €IUH OT
KOUTO € M3UCKBAHETO IPeJINPUATHETO Ja UMa CerallHo 3aJb/IKEHUA B pe3yJsTaT OT MUHAIU
cpOUTHA (M3BECTHO KATO 33/HJDKABAIIO ChOUTHE ) . Pa3sicHeHHeTo MOsACHABA, Ye ABJITBT , KOUTO
MopakJja 3a//bJDKeHUe 3a IUlalllaHe Ha Takca, € OT JIeMHOCTUTe, ONUCAHU B CHOTBETHOTO
3aKOHOJIaTeJICTBO, KOETO ILeJIM IUIAljaHeTo. Pa3sacHeHUeTO ompeziesisd, 4ye HaJO3UTe He ce
MIPU3HABAT , AKO HAMA HACTOAIIO 33/Tb/LKEHNeE 32 3aIlJIalllaHe Ha JIaHbKa KbM Kpas Ha IIepuojia
U ce MPHU3HABA, aKO HACTOAINO 33a[bJDKEHHE 32 3aIUlalllaHe Ha JlaHbKa (Hasora, Takcara,
Pa3JINYHU OT AAaHbK BBPXY /I0X0/Ia) CHIIECTBYBa KbM Kpas Ha OTYETHUS mepuoy. [[py>xkecTBOTO
cefiBa /a MIpU3HABA aKTUB , aKO e MpeJIlIaTeHa TaKca, HAJIOT , HO BCe Ollle He pasmnoJiaraT ¢
HACTOSAIIOTO 33bJ/DKeHNe 3a IUIalaHe. To3W NPUHLIMII ce Opuara U KbM MeXIUHHUTE
¢unancoru otuetu. KPMC®O 21 e B cuia 3a TOAUIIHY TIEPUO/IH, 3all0YBAIA HA WX cief 1
sAIHyapHu 2014

MuHHNMAaJIHA CpaBHUTEJIHA HHpoOpManua

C uskioueHne Ha ciaydaute, korato MC®O paspelnaBaT WM U3HCKBAT JAPYTO, APYKECTBOTO
MIpEe/ICTaBs CPaBHUTETHA WHGOPMAIUS 110 OTHOIIIEHHE Ha MPEAX0/ieH MEPUO/ 32 BCUUKH CYyMH,
OTYETEHHU BHB (PUHAHCOBHUTE OTUETH 3a TEKYIIHs IEPHO/I.

JIpy»KecTBOTO MPEACTaBs KATO MUHUMYM /IBa OTYeTa 3a (PUHAHCOBOTO ChCTOSIHUE, /[Ba OTYETA 34
rmevajbaTa WM 3arydaTa W ApYyTrusi BceoOXBaTeH J0XO/I, JIBa OTAETHHU OTYETa 3a Ievasidara Ui
3arybara (ako ce IMpeACTaBAT TAaKWBA), JiBA OTYeTa 3a IMApUYHHUTE IOTOIM U JBAa OTYETa 3a
IIPOMEHHUTE B COOCTBEHUS KAIIUTAJ U CBBP3AaHUTE C TSIX MOSCHUTETHU PUITOKEHHA.

Korato TekcroBara omucaTesiHa wWH@OpMAaIus, ChAbpPKaIlla ce BbB (PUHAHCOBUTE OTUETH 3a
MPEIXO0THYS / TIPEIXOTHUTE TTepro (1), Mporb/KaBa 1a Ob/le akTyaslHa U 3a TEKYIUS MePUOT,
ce TpaBH BPBH3KA C IPEAXOJHHA, 0COOEHO KOTaToO TOBa € CBBP3aHO C HECUTYPHOCTH,
TPUOJIM3UTETHU OI[EHKH, ITPOBU3UH WJIH 00E3I[EHKHU.

OnoBecTaBaHuA Ha 06e311e}nca B OTUETHUTE, l'[y6JII/IKYBaHI/I npes3 2013 1.

[Tpu ceramHaTa WKOHOMHYECKA Cpe/a, OIOBECTABAHHUATA, OTHACAIUA ce 70 obOe3lleHKa, ce
XapakKTepHU3upaT ¢ HapacTBailo 3HaueHue. [Topagu ToBa Te3u [10sICHUTETHU MMPUJIOKEHUS KbM
MyOJIMKYBaHUTE IIpe3 2013 T. OTYETH Ha J[Py?KeCTBOTO, ChABPIKAT IMOJIPOOHU OTIOBECTSABAHUS HA
00e3IieHKa, KbM CJIETHUTE Pas3esIn:

OrnoBecTsABaHUA 10 CYETOBOHATA MTOJINTUKA;
OrnoBecTsABaHUSA HA CHIIECTBEHU IPEIIOI0KEHUS;
VMoTu, MalInHU, ChOPBKEHUA U 000PYy/IBaHE;
Hemarepuannu akTuBy;

Ipyru ¢puHAHCOBU aKTUBH;

TBpProBCcKku B3eMaHUA.
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OnoBecTaBaHUA 3a KOMILJIEKTA (I)I/IHaHCOBI/I oTYeTH

[TB1HUS KOMIUIEKT GUHAHCOBY OTYETH, BKJIIOUBA CJIETHUTE KOMIIOHEHTH:
L] OTYET 3a (1)I/IHaHCOBOTO CbCTOSAHUE KbM Kpaﬂ Ha HepI/IOZ[a;
OTYET 3a IevasdaTa Win 3aryoaTta U Apyrus BceoOXBaTeH JI0XO07 3a IIEPUO/IA;
OTYeT 3a MPOMEHUTE B COOCTBEHUsI KAIUTAJI 3a IIEPUOA;
OTUeT 3a MapUYHUTE IMOTOIU 32 MIEPUO/IA;
MOSICHUTETHU TIPUJIOKEHHUS, IPECTAB/IABAIIM 0000IeHe Ha MO-BayKHUTE CUETOBOHU
MOJINTUKYU U JIpyTa MOACHUTEIHA UHPOPMAaLUsA, CpaBHUTEIHA WHOOPMALUS IO OTHOILCHUE
HA IPEAXOAHUA EPUOL U
e OoT4YeT 32 GUHAHCOBOTO CHCTOSHUE KbM HAYaJIOTO HA HAal-PaHHUA CPABHUTEJIEH TIEPUO,
KOTaTO JIPY;KECTBOTO IpPHWJIara CUeTOBOJHA IOJUTHKA CbC 3aj7HA JlaTa WIH IPaBU
MpEN3YHCIeHre ChC 3a/HA JlaTa HA CTaTUU B CBOUTEe (QUHAHCOBU OTUETH, WJIM KOTaTO
npexsacuuIypa CTaTHH B CBOUTE GUHAHCOBU OTUETH.
[IpencTaBAT ce ¢ €HAKBO 3HAUYeHHE BCUYKKA (DUHAHCOBH OTUYETH B IIbJIEH KOMIUIEKT OT
(buHAHCOBHU OTUETH.

M360pa Ha PBKOBOJCTBOTO € Jla IIPECTaBU €JUH OTYET 3a MevasbaTa WiId 3arydara U JpyTys
BCeOOXBaTEH IOXO/I.

PBKOBOZICTBOTO € M30pasio a MpeACcTaBu KOMIIOHEHTUTE Ha JAPYTrUs BceoOXBAaTEH JIOXO/ IIpeIn
CBBp3aHUTE JaHHYHHU edeKTH. /JlaHbKa MeKIy KOMIIOHEHTHUTE € pasIlpejieJieH MeXKIy Te3H,
KOUTO OMXa MOIJIM BIIOCJIEZICTBHE /1a OBJAT IpekIacuduIlipaly B paszesa Ha IedaadaTa Win
3arybara, ¥ Te3u, KOUTO HsMAa BIOCJIE/ICTBHE Ja Ob/IaT IpeKyIacuUITUPaHU B TO3U Pas/iell.

JlomycTHMO aJITepHATHBHO TPETUPAaHEe

B omnpenenenu ciayuan, MCO®O no3BoJisiBa IOBeYE OT €JHO Bb3MOKHO CUETOBO/IHO TPETHUPAHE
Ha oIpezieieHa CIeJIKa WiIN cbOuTthe. Jlunara, u3roTBsAmyu ¢GUHAHCOBUTE OTUETH, TPsOBa J1a
n36epaT ToBa TpETUPaHe, KOETO Hali-TOUHO ChOTBETCTBA HA JIeHOCTTA Ha JIpy»KeCcTBOTO.
Cowriiacao MCC 8, ot [[py»KecTBOTO ce M3UCKBa Jia MoA0epe U Jia Mpujlara CBOUTE CYETOBOTHU
MTOJIUTUKHU TTOCJIEIOBATETHO 32 TOIOOHUTE CIEJIKU M/WJIK 3a APYTU CHOUTHA U YCIOBUsI, OCBEH
korato mageH MC®PO KOHKPeTHO M3MCKBA WM MO3BOJISIBA KATeropusalud HA MO3UITUUTE, 3a
KOUTO MOTaT Jla ca MOAXOAAIU pas3jaudHu noautuku. Korato mazeHn MCO®O wusuckBa wiu
MO3BOJISIBA TaKaBa KaTeropw3allus, 3a BCAKA €Ha OT/AeJHa KaTeropus ce moabupa u
IOCJIEIOBATEJTHO ce IIpujara Hau-TOAXO/sAInaTa CUeToBoAHAa mouTuka. Ilopagu ToBa, ciief
KaTo Beue e M30paHO HAKOEe OT aJITepHATUBHUTE TPETUPAHUs, TO Ce IIPEBPBINA B CYETOBOTHA
MOJINTUKA U TpsAOBa ga ObJe MocjeloBaTeTHO MpuaaraHo. IIpoMeHH II0 CYETOBOJHATA
MOJINTUKA TPsIOBa /1a ce M3BBPIIBAT CaMO KOTaTO TOBA Ce M3UCKBA IO CHJIaTa Ha CTAHAAPT WJIN
THhJIKYBaHe, WA aKO, B pe3yJiTaT Ha NOpPOMAHATA, BBIPOCHUTE (PUHAHCOBU OTUETH IIe
MPeJIOCTaBAT MO-Ha/leX/THA U pejleBaHTHA HHMOpMAIUs.

B macroamara myOmmkamusa, koraro MC®O pmaBa BB3MOXKHOCT 3a u360p, [Ipy:KkecTBOTO
BB3IPHUEMA €IHO OT BH3MOKHHUTE TPETHUPAHUA, & UMEHHO TOBA, KOETO € HAN-TOJXOJSI0 3a
obcrosiTeNIcCTBaTa, B KOUTO ce HaMupa. B KOMeHTapa ce omucBa mojpoOHO Kosi e u3bpaHaTa
MMOJIUTUKA, KAKTO W TPUYUHUTE 3a TO3U HU300p, U Ce MPEJICTABAT HAKPATKO PA3IUKUTE B
M3UCKBAHUATA OTHOCHO OIIOBECTABAHUATA.

®UHAHCOB 00630P OT PHKOBOACTBOTO

B nombiaHeHVEe KbM (PUHAHCOBUTE OTYETH, MHOTO IPEANPUITUS MPEACTaBAT (PUHAHCOB 0030
oT pBKOBO/IcCTBOTO. B MC®O HsAMa M3HCKBaHe JIa ce MPeJCcTaBs TakaBa WHGOpMAaIsa, Makap ue
maparpad 13 ot MCC 1 chrbpska KpaTKO OITHMCAHHE HA TOBA, KOETO MOXKe Jia Objle BKIIOUEHO B
eluH roxuilieH Aokaaj. llpes gekemBpu 2012 1. ChBETHT II0 MEXKAYHAPOJAHU CUYETOBOJTHU
craumapta (CMCC) wusmame MCOO UsnoxkeHue 3a mpakTukata - KomeHmap Ha
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PBK0B800CMB0OMO, KOUTO OYepTaBa e/lHa IIMPOKAa, HeOOBBHP3BAIlla paMKa 3a IPeICTaBIHETO HA
KOMEHTapa Ha pPbKOBOJCTBOTO BBB BPb3Ka ¢ GPUHAHCOBUTE OTUETH, UBTOTBEHU B CHOTBETCTBUE C
MC®O. Axko /IpyKecTBOTO pellld /A cjIeBa YKA3aHUATA, ChAbPKAIIU ce B H310dceHuemo 3a
npakmuxama, To pPbKOBOZCTBOTO Ce HachpuaBa Jia 0OSICHH CTEIeHTa, B KOATO € OWJI0 CJIeABAHO
Hsznoxncenuemo 3a npaxkmuxkama. U3gBaeHHETO 3a CBOTBETCTBHE ¢ H3a0iceHuemo 3a
npaxmuxkama ce JIIycKa camMmo, aKoO BBIIPOCHOTO HM3.10d4ceHue e OUIo cieIBaHO U3IISIO.
CorabprkanueTo Ha @uHAHCOBUA 0030p OT PBKOBOCTBOTO CE OMpPEZEsisi OT MECTHU U3UCKBAHUS
Ha Masapa M OT BBIPOCHUTE, KOUTO ca clemudUuHU 3a AazeHa opucauknus. [lopagu ToBa,
JIpy>KecTBOTO He € IIpeJICTaBIIO (PUHAHCOB 0030p OT PBKOBOJACTBOTO, a TOAUIIEH JIOKJIAJ 3a
JIeHHOCTTA.

3. 2. ImoTH, MAalIMHU CHOPBKEHUA U 000pyABaHe:

[Tpu rbpBOHAYAHO IPHU3HABaHE UMOT, MAIIIMHA, ChOPBKEHNE WK 000PYABaHE C€ OTYUTAT 110
IleHa Ha MPHUJ00MBaHe, KOATO BKJIIOYBA IMOKYITHATA IIeHa, KAKTO M BCHUYKHU MPEKHU Pa3XOAu 3a
MPUBEK/IAHETO HAa aKTUBa B pabOTHO CBHCTOSAHWE 3a MpeJBHUJEHAaTa My yIoTpeba oT
PBKOBOJICTBOTO.

Crnen mppBOHAYAJTHOTO My IIpU3HABaHE HMMOT, MAIlHA, ChOPBIKEHHE WIM 00OpyABaHE ce
OTUMTAT IO IleHa Ha IpHUA00MBaHe, HaMajieHa C HaTpyllaHaTa aMOpPTHU3aIlds U 3ary0u OT
o0e31eHKa.

AmopTusanusaTa ce M3YHCISIBA Taka, ye IleHaTa Ha MpUA0OMBaHe Ha aKTHBa, HaMaJleHa C
ocTaThbYHATa My CTOMHOCT, /1a Cc€ OTIIHIIE 3a MePHUO/ia Ha MOJIE3HUS My UKOHOMUYECKU >KUBOT,
KaKTO CJIe/IBa:

Crpagu 50 TOAVHY JINHEEeH METO/L
CpopBKeHUs U 000pyBaHE 5 FOJIMHU JINHEeH MeTOo/],
KoMnroTbpHa TeXHUKa 2 rOJINHU JINHEEeH MeTOJ|
MoTOpHY IIPEBO3HU CPE/CTBA 5 FOJIMHU JINHEeH MeTOo/,
CronaHCKU UHBEHTAP 6.7 TOQVHY JINHEEeH METO/L
Hpyru 6.7 TOAVHU JINHEEH METO/,

3eMATa He ce aMOpPTU3UPaA

[Toyie3BHUAT KUBOT, OCTaThUHATA CTOMHOCT X METO/T HA aMOPTHU3alus ce Iperyiekaa, KOpUTrupa,
aKo e Heo0X0IMMO, B Kpasi Ha BCEKH OTUYETEH MePUO/I.

JlageH uMoOT, MallliHA, ChOPBKEHHE MU 000py/ZBaHE Ce OTIHCBA MPU MPOJakba MM KOTaTo
aKTUBBT OKOHYATEJHO OBb/Ae u3BaJleH OT YIOTpeba U He ce O4YakBaT HUKAKBU JIPYTU
MKOHOMHYECKH II0JI3M OT Heroratra IpojbbKkaBamia ymnorpeba. Ilewanbure wmiam 3arybure,
[IOJIyYeHH IIPU OpaKyBaHETO WM HU3BAXK/IAHETO OT yImoTpeba Ha MMOT, MAlIMHA, ChOPBKEHUE
win obopy/iBaHe, ce OIpesesAT, KaTo pa3jiuKa MeXay NPUOJIN3UTETHO M3YUCIIeHUTE HETHU
MOCTBIUIEHUS OT Ipoja)kbaTa u GajaHcoBaTa CyMa HAa aKTHBA M ce IPU3HABAT B OTYeTa 3a
ZIOXOUTe.

Korato pesepBHU dYacTH, pe3epBHO O0OOpyABAaHE U CEPBU3HO OOOpYyABaHE OTTOBapAT Ha
OIIpe/ieJIEHUETO 3a UMOTH, MAlllMHU U ChbOPBIKEHUS Ce IIPU3HABAT B CHOTBETCTBHE C OITUCAHUTE
[0 TOpe IOJUTUKH. B IMPOTHUBEH C/Iyyail Te3W MO3HIMH Ce KIacuUIHUpaT KaTo MaTepUATHHU
3aracw.

HpyxecTtBoTo mpu3HaBa B OajlaHcOBaTa CTOWHOCT Ha aKTHB OT HMOTH, MallMHU U CHOPBHKEHHS
ce0ecTOMHOCTTa Ha TTIOAMSIHA Ha YacT OT aKTHBa W OTIHCBA OajaHCOBaTa CTOWHOCT Ha MOJMEHEHAaTa 4acT,
HE3aBUCHMO JIaJIM IOJIMEHEHATA JacT € Omiia aMOpTH3UpaHa OTAETHO. AKO HE € BB3MOXKHO J1a C€ OTpeein
OanaHcoBaTa CTOIHOCT HA MOAMEHEHATA YacT, C€ M3I0JI3Ba [IEHAaTa Ha MPUJOOMBAaHEe HA 3aMEHSIIAaTa 4acT
KaTO WHIMKAlMs KakBa € Owmia LieHaTa Ha MpuAoOuWBaHe Ha MOAMEHEHaTa yacT KbM MOMEHTa, KOraTo €
Omta mpumoOrTa UITH MTOCTPOEHA.

28




-929-

I B’ bJITAPCKH CIIOPTEH TOTAJTU3ATOP ”

Moknao 3a oOeiitnocmma u @Dunancose omuem 3a 200unama 3aevpuwieawa Kvm 31.12.2013
2

ITocnenBamuTe pazxomm ce MPHOABIT KbM OajaHCOBaTa CTOMHOCT HA aKTWBAa WM CE OTYHTAT KaTo
OTJIENIEH aKTHB, CaMO KOTaTo ce OdakBa, de [pyKecTBOTO IIe MOy OBACIN WKOHOMHUYECKHA H3TOAU
CBBpP3aHU C ynorpebara Ha TO3W aKTHB M KOTaTO OTYETHATA UM CTOHHOCT MOXKE Ja OB IOCTOBEPHO
ompeneieHa. PaxomuTe 3a TEKyIIOTO OOCTYy)XKBaHE Ha UMOTH, MAlllUHY, ChOPHKEHUS U 00Opy/ABaHE Ce
OTYHUTAT KaTO TEKYIIH 3a TIEpUOJIA.

O6e3nenka Ha UMC (HeTeKylmuTe akTUBH)

CoriacHo nszuckBanusaTa Ha MCC36 KbM JlaTaTa Ha U3TOTBSIHE HA HACTOAIUA (PUHAHCOB OTYET
PPKOBOJZICTBOTO € W3BBPIIWIO TIPErJieJl W TeCcTOoBe 3a o0e3lleHKa Ha CTOMHOCTTa Ha
JTBJITOTPAHUTE MaTePUATHU aKTHUBHU. KbM 31 lekeMBpHU 2006 TO/IMHA € U3BbPIIeHa 00e31eHKa
B pa3Mep Ha 5 662 XWI.JIB. HA 3eMU W CTPaJH, U3MOJI3BAHU B JEWHOCTTA HA MPEAIPUATHETO.
OOesneHkaTa e 0Oa3upaHa Ha OIlEHKA Ha BBHINEH JIMIEH3UpaH omneHuTesna. ChIyiacHO
pasnopenoute Ha MCC 36 pPBHKOBOACTBOTO € pPa3rpaHUYMWIO O0Oe3lleHEHUTEe AaKTUBU KaTo
CaMOCTOSATETHU 00EKTH TeHepHpaIy MapUUYHU OCTHILIEHHA.

Kbm 31.12.2013 I. 3a UMOTUTE, MAIIIMHUTE U CHbOPBXKECHUATA HAMAa HHAWUKAITUA 3a O663H€HK&.

3. 3. HHBeCTUIIMOHHU UMOTH

Kato WHBECTHIIMOHHM WMOTH C€ OTYUTAT 3€MH W/WJIU CTPaJl, KOUTO Ce€ JIbpKaT C Ies
MoJTyvyaBaHe Ha MPUXOU OT HaeM WJIH 34 YBeJIMUaBaHe CTOMHOCTTA Ha KaruTasia.

HPY)KCCTBOTO HE OT4YHuTa ydaCTue B HMOTH, AbPXKAaHMU II0O OII€EpaTUBEH JIM3HUHI, KaToO
HMHBECTUIIMOHHHN MMOTH.

I/IHBeCTI/II_[I/IOHHI/ITe HMOTH C€ OlleHABaT II'bpBOHAYA/JIHO IIO II€Ha Ha HpI/IILO6I/IBaHe, KOATO
BKJIIOYBA U PA3XOJHUTE I10 CACJ/IKAaTa 3a HpI/IIIO6I/IBaHe.

Crnep rbpBOHAYAIHOTO ITPU3HABaHE UHBECTUITMOHHUTE UMOTH CE€ OTUMTAT II0 MOJIeJIa Ha IleHaTa
Ha mpujo0UBaHe - IleHa Ha NPHUA0OMBaHE HaMaJieHa C BCUYKU HATPYNaHH aMOPTU3AlHNH U
3aryou oT obesnieHka. Cieji TbPBOHAYAJIHOTO IIPU3HABAHE WHBECTUIIMOHHUTE HMOTH Ce
OILIEHABAT B ChOTBETCTBHE ¢ n3nuckpanuaTa Ha MCC 16 3a To31 MojeJl.

JIpy’KeCTBOTO OIleHSABAT CIIPpaBeJIMBaTa CTOMHOCT Ha WHBECTUIMOHHUS MMOT 3a I[eJINTe Ha
OMOBECTABAHETO KAaTO M3II0JI3BA OIleHKA OT HE3aBUCUM OII€HUTEIT.

Cren mbpBOHAYATHOTO MIPU3HABaHe, MIPEANPUITHETO, KOETO U30upa Mojiesia Ha CIIpaBeinBaTa
croitHocT. [TevyanbaTa win 3arybara, Bhb3HHKBAIIA OT IMPOMsHA B CIIpaBeIMBaTa CTOMHOCT Ha
WHBECTHIIMOHHHUS UMOT, Ce BKJIIOUBA B ITlevasi0aTa WM 3arydbaTa 3a Iepruo/ia, B KOMTO Bb3HUKBA.
JIpy»KecTBOTO OIeHsBA CIIPaBEJIMBATa CTOMHOCT HA WHBECTUIIMOHEH WMOT B ChOTBETCTBHUE C
MC®O 13 u orpassBa, Hapej, ¢ JpyT'd Hella, A0X0Ja OT HAEMH, OT HACTOSIIMN JU3UHTOBU
JIOTOBOPH U JIPYTUTE JIONMyCKAaHUS Ha MMa3apHUTEe YUYaCTHUIIU MPHU ONpPeJle/ITHETO Ha IleHaTa Ha
WHBECTUITMOHHUS UMOT IIPU aKTYJTHU NIa3apHU YCIJIOBUS.

[Ipu ompenesisiHETO Ha CIpaBeAIMBaTa CTOMHOCT HA HWHBECTUI[MOHEH HMOT, ce H30srBa
JIBOMTHOTO OTYWTAHE HA aKTHUBU WJIMU MACHUBH, KOUTO ca MPHU3HATH KATO OTAETHHU aKTUBU WIU
MacCUBH.

KoraTro ce ouakBa, 4e HaCTOsAIaTa CTOMHOCT Ha HETOBHUTEe ILIAIAHWA, OTHACAINM Cce 3a
WHBECTHIIMOHEH WMOT (pas3IMYHU OT IUIAIAHUATA, OTHACAIIM ce 3a IPU3HATH (PUHAHCOBU
IMACUBH), IIle HAJAXBBPJAT HACTOSAIATA CTOMHOCT Ha CHOTBETHUTE MAPUYHU IOCTHIUIEHUS Cce
nznon3ea MCC 37 IlpoBusuu, yCJI0OBHH IACUBU U yCJOBHHM aKTHUBH, 3a Ja Ce OIpeAeau Aalu
JIPY>KeCTBOTO NIPHU3HAaBa IIaCUBa 1 KaK OIleHABa BCEKU TaKbB ITACUB.

B U3KIIOUNTETHH CIydad MOKE Jie € HAJTUIE SICHO JIOKA3aTeJICTBO, Ue CIpaBe/JInBaTa CTOMHOCT
He MOKe Jia O'b/ie HaJIesK/THO OIleHeHa Ha HelpeKbCHaTa OCHOBA IOPaJu He aKTHBEH Iasap 3a
cpaBHUMH UMOTH. ToBa ce JI0ITycKa 32 TPUI00UTH HOBH WJIM ITPEKIacuDUIIPAHU OT ITOJI3BaHU
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B JAeliHocTTa MMOTH. [Ipum Hajiuyue Ha sIBHA HECUTYPHOCT TO3M WHBECTHUIIMOHEH HMOT C€
MIPEZICTaBsI KaTO ce U3II0JI3Ba MO/iesia Ha IleHaTa Ha ITpUI00uBaHe.

Koraro cmpaBezjimBaTa CTOMHOCT Ha WHBECTUIIMOHEH HMMOT B IPOIEC HA CTPOUTEJICTBO HE €
HaJIe’K/THO OTpejie/iMa, HO ce OUaKBa CIIpaBe/IMBaTa CTOMHOCT Ha MMOTa Jia ObJe HaJeKIHO
ompenesinMa, Cjef MPUK/IIYBAHE Ha CTPOUTEJICTBOTO, B IIPOIlEca HAa CTPOMUTEJICTBOTO TO3H
WHBECTUI[OHEH UMOT Ce OlleHsABa 1o cebectoiiHocT. ToBa mpobiKaBa JOKATO WM HEroBara
CIIpaBeJI/IMBa CTOMHOCT CTaHEe HAJIEKHO OIpeZeIuMa WIH CTPOUTEJICTBOTO Objle 3aBBHPIIEHO
(Tmo-paHHaTa OT ABETE AATH).

PBKOBOJICTBOTO ce choOpassiBa ¢ OTPAaHUYEHUETO, Y€ aKO € OIEHMJI0 MHBECTUIIIOHEH MMOT B
IIPOIIeC Ha CTPOUTEJICTBO IO CIIPaBEAJIMBA CTOMHOCT, HE MOXKE /Ia 3aKJII0YH, Ue CIpaBe/JInBaTa
CTOHHOCT Ha 3aBBHPIIEHNS HHBECTUIIHOHEH UMOT HE MO2KE J]a Ce OTPE/IETH HaIEKTHO.

HMHBEeCTULIMOHHUTE UMOTHU CE OTIIHCBAT pu OCBO60}KIL3.BaHeTO HMJIK KOTaTO TpafIHO ce U3BagAT OT
yHOTp66a H OT TAXHOTO OCBO60}KILaBaHe He C€ OYaKBa HUKAKBa 6’[)].16]1121 I10J13Q.

[Teuanbure 1 3arybuTe OT W3Ba)KAaHE OT YIOTpeda MJIM OCBOOOXKJaBaHE OT WHBECTUITMOHEH
MMOT, Ce OTPENEJIAT KAaTO PasjiMKa MeXKJIy HETHUTE IOCTBHIUIEHUsS OT OCBODOOKIABAHETO U
OGasaHcoBaTa CyMa Ha aKTHBA U ce MIPU3HABAT B OTYETA 3a JIOXO/IUTE 3a MEPUO0/Ia Ha U3BAXKIAHE
oT yroTpeba mu 0cBOOOXKaBaHE.

AmopTHu3anus ce HaYHMCISABA, CAMO aKO AaKTHBBT € OIleHEH I10 ceOEeCTOHHOCT (HO He W aKo €
3alucaH II0 CIIpaBeljIiBa CTOMHOCT) M Ce H3YMCAsABA Ha 0Oasara Ha KBOTH OTpa3sBallld
ocTaBalllysl IIOJIE3eH JKMBOT Ha akThBa. KbM Jatata Ha (QUHAHCOBUS OTYET BCHYKH
WHBECTHIMOHHH UMOTH Ca OIeHEHH I10 CIIPABE/IJIBA CTOMHOCT

0O0e3neHnkKa Ha UHBECTUIMOHHH UMOTH

CoriacHo nsrckBanusaTa Ha MCC36 KbM /1aTaTa Ha U3TOTBSAHE HA (DPUHAHCOBHUS OTYET CE IIPaBU
MpereHKa Jadd ChINECTBYBAaT HHAWUKAIIAM, Ye CTOMHOCTTAa HA HWHBECTHI[MOHHUTE HUMOTH €
obeslieHeHa. B ciayuail Ha TakvBa WHAUKAIIMK Ce€ W3YHC/ISABA BH3CTAHOBMMATA CTOHMHOCT Ha
WHBECTHITMOHHHUTE UMOTH U Ce OIpees 3arybara oT obe3reHKa.

3. 4. HeTtekynin HemMaTepuaJIHU aKTUBH

Karo HemMaTepuasTHUTE aKTUBU CE€ OTYHTAT AKTHUBHM, KOUTO OTTOBApsT Ha OIIpeJIeJIEHUETO 3a
HeMaTepuaJieH aKTHUB U OTTOBApAT Ha KPUTEPUUTE 3a OTUMTAHE HAa HEMaTEPUATHH aKTHBU
¢popmynupanu B MCC 38.

[Tpu ipu06MBAaHETO UM HEMATEPUATTHUTE AaKTUBHU CE OTUUTAT 110 ce0EeCTOMHOCT.
HemarepuasiHuTe aKTUBU Ce OTUHMTAT CJIeJl TPUIOOHMBAHETO IO CEOECTOMHOCT HaMasleHa C
HaTpymnaHaTa aMOpTU3alvsA U HaTPyIaHU 3ary0u OoT o0e3IieHKa.

AmopTHU3HUpaT ce 110 JUHEWHUS METO/] 32 CpOKa Ha OIpeieJIeH s TI0JIe3€H KUBOT.

CpemHuAT 10JIe3€H KUBOT B TOJAWHH 3a OCHOBHHUTE TPYIIH HEMaTepUaJTHH aKTUBU, € KaKTO
cienBa:

I'pyna I'opuun

[IpaBa BBPXY HHTEIIEKTyaIHA COOCTBEHOCT 6,6
ITporpamuu npoayKTH 3,3
Hpyru JTHMA 6,6

OO0e311eHKAa HA HeMaTEPUAJTIHHU JBJIATOTPAHYN AKTUBH
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CrorimacHo usuckBanusasta Ha MCC 36 kbM JaraTa Ha HU3rOTBsIHE Ha (PUHAHCOBUA OTYET
PBKOBOJICTBOTO OIIOBECTSIBA, Ue HE CHINECTBYBAT MHUKAIIMU 32 00e3IleHKa Ha CTOWHOCTTa Ha
HeMaTepUaTHUTE JbJITOTPAaUHU aKTUBU.

3. 5. PDUHAHCOBU MHCTPYMEHTHU

II'bpBOHAYAIHO IPU3HABAHE U OLICHABAHE

JIpy»kecTBOTO IpU3HaBa (PUHAHCOB AKTUB WM (DUHAHCOB MMACUB BHB (DMHAHCOBUA CH OTUYET 32
(uHAHCOBO ChCTOAHUE, caMO Korato JIpy»KecTBOTO CTaBa CTpaHa IO JJOTOBOPHUTE KJIay3u Ha
CHOTBETHUSA (PUHAHCOB MHCTPYMeHT. [Ipu mbpBOHAUaIHO IpU3HaBaHe /[py»KecTBOTO MPHU3HaBa
BCUYKU (DMHAHCOBU aKTHUBU M (DMHAHCOBU MAaCUBU IO cIpaBezjuBa cTroiHocT. CripaBe/iyinBaTa
CTOMHOCT Ha Jjaj/ieH (PUHAHCOB aKTHB/IIACUB IIPU I'bPBOHAYAIHOTO My ITpU3HaBaHe OOMKHOBEHO
e JIorToBOpHaTa IeHa. /loroBopHara 1ieHa 3a (PMHAHCOBU aKTHUBH/TIaCUBHU OCBEH Te3U, KOUTO ca
KJ1acu(pUIMPaHy MO CIpaBe/JIMBAa CTOMHOCT B Ieyasba Wiu 3aryba, BKJIIOYBA Pa3XOJIUTE IO
ClleJIKaTa, KOWUTO Ce OTHACAT MPSIKO KbM MNPHA0OHBaHETO/M3IaBaHETO Ha (UHAHCOBHUS
WHCTPYMeEHT. Pa3xozuTe 1Mo c/ieJIkaTa HalpaBeHU MPH IPU0O0MBaHETO HA (UHAHCOB aKTUB U
U3/aBaHeTO HAa (PMHAHCOB ITACUB, KJIACH(UIIMPAHU TI0 CIIPABE/IJINBA CTOWHOCT B ITevasda MIu
3aryba ce OTYHUTaT He3a0aBHO KaTO Pa3Xo/l.

JIpyKecTBOTO NMpu3HaBa (MHAHCOBY aKTHBH, U3MOJJI3BAKU /laTaTa HA CETHJIMEHT Ha CJIeJIKaTa,
KaTo I10 TO3W HAYMH €JIMH aKTUB Ce IPU3HABA B JIeHs, B KOUTO € MOoJIy4eH OT [[py>kecTBOTO U ce
OTIIKCBA B JIEH:, B KOUTO € IIpeJIoCTaBeH oT [[py:KecTBOTO.

IHocnenBamma oneHKka Ha GUHAHCOBU AKTHBHU

IlocnenBaiaTta olieHKa Ha q)HHaHCOBI/ITe dKTHUBH 3aBHCH OT TAXHATa macmbmcaunﬂ npu
II'bPBOHAYAJIHOTO MM IIpHU3HABAHE KATO AKTHBH. HPY)KECTBOTO KJ'IaCI/I(I)I/II_II/Ipa (I)I/IHaHCOBI/ITe
AKTHBU B €1Ha OT CJIEJHUTE YETHPHU KaTETrOPpHUU:

3aemu u eé3emaHun. 3aeMuUTe U B3eMaHHUATA ca HeJEePUBATUBHU (DUHAHCOBU AKTUBU C
(pukcupaHu WM OIpeJiesisieMU IUIAllaHUA, KOUTO He ce KOTUPAT Ha aKTHUBEH Ma3ap. AKTUBUTE,
kouTo JIpy’KECTBOTO Bb3HAMepsBa Jla MPO/aJie BeJIHATA WK B KPAaThK CPOK HE MOTAT Jia ObaaT
k1acuUIMpPaHu B Ta3u KaTreropus. Te3u akTHUBU ce OTUUTAT [10 aMOPTU3UPYyeEMa CTOMHOCT U Ce
W3I0J13Ba MeTo/la Ha e(QeKTUBHUs JINXBEH MNPOLEHT (C M3K/IIYEHHEe HAa KPaTKOCPOUHUTE
B3eMaHMUsA KOTaTO JIMXBaTa € HeChIeCcTBEeHa), HamajieHa C NPOBU3UA 3a o0e3lleHKa WU
HeCcbOUPaeMoCT.

O6uYaifHO THPrOBCKUTE U IPYTU B3EMAHHUS ce KJIacU(PUIIUPAT B Ta3U KaTeropus.

duHaHcosu akmueu, dspircaHu 00 nadedyc. ToBa ca HelepUBATUBHU (GUHAHCOBHU aKTHBU
¢ ¢pUKCUpaHU WIN OIpeAesieMU IUIAMAHNA U QUKCUPAH Majiek, 32 KOUTO J[py»kecTBOTO MMa
MTOJIOKUTETHO HaMepPeHHe U BB3MOXKHOCT Jla 33TbPIKU /10 majieka. ODUHAHCOBU aKTUBU, KOUTO
[IpU I'bPBOHAYATHO NMpU3HaBaHe JIpPy:KeCTBOTO € OIpeesIUIO, KATO OTYUTAHH I10 CIIPABEIJIUBA
CTOMHOCT B MIeUaJION WJIU 3aryOu WM HAJIMYHU 32 TPOAaK0a, KAaKTO U Te31, KOUTO OTTOBApAT Ha
OTIpe/IeJIEHUETO 32 3a€MHU U B3€MaHUsA, He MOraT ia O'b/IaT KJIacuDUIMPAHU B Ta3U KATETOPU.
[Tomo6HO Ha 3aeMu u B3emaHus, Te3W aKTHUBH Ce OTUMUTAT II0 aMOPTH3HMpaHa IleHa, KaTo ce
M3II0JI3Ba MeToZla Ha e(eKTUBHUS JIMXBEH IIPOIIEHT MUHYC BCAKO HaMaJieHre 3a 00e31eHKa UIx
HeCchOMPaeMocCT.

3a roiHaTAa 3aBBPIIBAIIA HA 31 IEKEMBPH 2013 U 2012, [Ipy:KeCcTBOTO HE € OTYEI0 KAKBUTO U
na 6110 pUHAHCOBU aKTUBU B Ta3U KATETOPU.

dunancosu akmueu Ha pasnoaodceHue 3a npodaxcdba. ToBa ca HelepUBATUBHU
(uHAHCOBM aKTHUBYU, KOUTO ca OIpe/eJieHM KAaTo Ha pasIoyoKeHue 3a Mpojakba mnpu
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I’bDBOHAYAJIHO NIPU3HABaHE WIM He ca KIaCUPUIMPaHU B HAKOA OT TOPEOIHCAHUTE
KaTeropud. Te ce OTUMTAT IO CIpaBe/JTUBAaTa UM CTOUHOCT.

C u3KJII0YeHHe Ha MeYayiOn U 3ary0u OT BaJIyTHU OIEepPAIiU, IIPUXOAU OT JIUXBU U JUBUIEHTH,
KOWUTO Ce TpHu3HaBaT B Ievasiba wiu 3aryba, MpoMeHWTe B OajlaHCOBaTa CTOWHOCT Ha
(puHAHCOBY aKTHBU Ha Pa3MOJIOKEHUE 3a MPoAakba ce MpU3HABaT B APYT BCEOOXBATEH JI0XO/T U
ce HATPyNIBaT KbM pe3epB OT IIPEOIIEHKA, A0 MpojakbaTa HA WHBECTUIIUATA WJIH JI0 HEHHOTO
obesnensaBane. ChlleBpEMEHHO, KyMyJIaTUBHATA Ieyayiba min 3aryba, KoAaTo e Omjia HaTpynaHa
B Pe3€PB OT MPeOIIeHKa ce MpeKIacuuIpa OT cOOCTBEHHS KAIlUTAJI B Ileuasba muiu 3aryoa.

Oo0e3neHka HA (PUHAHCOBH AKTHBH

B xpas Ha Bceku oTueTeH Ilepuoy; Ipy»kecTBOTO IIpelieHsABa 1ajIl HeroBuTe GUHAHCOBU aKTUBU
(pasyMYHM OT Te3U OTYUTAHU II0 CIIPaBe/INBA CTOMHOCT B Mevasiba miu 3aryba) ca obe3reHeH!
Bb3 OCHOBA Ha OOEKTUBHU JI0KA3aTEJICTBA 3a TOBA, Ue BCJIEJICTBUE HA €IHO WU [TOBeYE CHOUTHA
BB3HUKHAJIU CJIeJ] 'TbPBOHAYAIHOTO NPU3HABAaHE OYAKBAHUTE OBJENIU MMAPUYHU MOTOLU OT
¢unancosute akTuBU (Ha [IpykecTBOTO) ca 6wt moBiausHu. OGEKTUBHUTE T0Ka3aTeICTBA 32
obe3lleHKa MOTaT Jila BKJIIOYBAT 3HAYMUTESHU (UHAHCOBH 3aTPyAHEHHS HA €MHUTEHTa WU
JUTHKHUKA TPU HapylllaBaHe HAa JIOTOBOP, BEPOATHOCT 3a€MOIOJIyYaTENAT Ja Ob/ie 00sABEH B
HeChCTOATETHOCT, N3Ue3BaHe Ha aKTHBEH I1a3ap 3a TO3U (PMHAHCOB aKTUB, 3apajy (PUHAHCOBU
3aTPyAHEHUA U .

3a KanuTaJ0BU MHCTPYMEHTH, KOUTO ca Ha pas3IoJioKeHUe 32 NMpoakba Mpu 3HaUUTesIeH UIn
MPOAB/UKUTENIEH CHAJ, B CIpaBeJINBaTa CTOMHOCT HA WHBECTUIMATA B HMHCTPYMEHT HA
CcOOCTBEHMSI KalWTaJI II0J, HeHHATa IleHAa Ha MpUA00UBaHE CBHINO CE CUUTA 32 OOEKTUBHO
JIOKa3aTeJICTBO 32 00Ee3IeHKA.

B nomrbiiHeHWE 3a THPTOBCKU B3€MaHUs, 32 KOUTO € OIpeZesIeHo a He Ob/IaT WHAUBHUAYATHO
obesneHsABaHN JIpy>kecTBOTO ompesesisi 00e3IeHKaTa UM 3aeHO, Bb3 OCHOBAa Ha IPEIXO7eH
ONUT IpU chOMpaHe Ha B3eMaHWUs, yBeJMUYaBaHe Ha 3abaBeHU IUIAIaHUS B TopTdeiia,
KOHCTaTHPaHe Ha IPOMEeHU B UKOHOMUYECKUTE YCJIOBUS CBHP3aHU M OKa3Ballly BJIUSHUE BbPXY
oOmyaiiHUTE B3EMAHUATA, U JIP.

CamMo 3a THPrOBCKH B3eMaHMsA OajlaHCOBaTa CTOMHOCT Ce HaMaJjisABa, Ype3 H3I0JI3BaHe Ha
TPaH3UTHA CMeTKa W IIOCJIE€[BAIIlOTO BH3CTAHOBSIBAHE HA OTIHCAHUTE IMPEIN TOBA CYMH Ce
KpeAuTHpa Cpelly Ta3u TpaH3WTHA cMeTKa. I[IpoMeHuTe B OajaHcoBaTa CTOMHOCT Ha
TpaH3UTHATA CMETKAa ce IPU3HAaBAaT B Ilevasida Wiu 3aryoa.

3a BcuuKH Ipyry GUHAHCOBU aKTHUBH OajlaHCOBaTa CyMa ce HaMaJIsiBa C pa3Mepa Ha 3arydara oT
00e31eHKa.

3a GUHAHCOBU aKTHBH OTYUTAHU 10 aMOPTU3UpAHA IIeHa, aKO B CJIEABAI [IEPUOJI CyMaTa Ha
3arybata oT O0e3lleHKaTa HaMayiee U CIIQ[bT MOXKe [0 OOEKTHUBEH HAYWH J]a Ceé CBBPIKE ChC
cpOUTHE, KOETO Bh3HUKBA, CJIeJ] KaTo 00e3IleHKaTa € IPU3HAaTa, P TOBA IPU3HATHTE 3aryou
oT 00e3leHKa Ce BB3CTAHOBSABAT (WJIM JUPEKTHO, WIM Ype3 KOPUTHpPAaHEe HAa KOPEKTHBHATA
CMETKA 32 ThPTrOBCKHU B3eMaHUs) B IevyabaTa win 3arybata. BrIpeku ToBa Bb3CTaHOBSBAHETO
He MOKe JIa BOJU /10 OaslaHCOBA CTOMHOCT Ha (DMHAHCOBUSA aKTUB, KOATO Jla HA/IBUIIIABA OHA3U
aMOpTHU3WpPaHa CTOMHOCT, KOATO Ou OWa Ha JlaTaTa Ha BB3CTAHOBABAHETO, aKO He e Omia
mpu3HaTa 3aryba ot obe3IeHKa.

3a IbJITOBY MHCTPYMEHTH KIacH(UIIMPAaHU KaTo Ha Pa3loJioKeHue 3a npoaakba, 3aryoure ot
obe3rieHKa B IIOCJIEACTBHE Ce BB3CTAHOBSABAT B IMedayiba Wik 3aryba ako CIpaBejInBaTa
CTOMHOCT HA WHBECTHIUATA HAapacHe M HAPACTBAHETO MOXKe OOEKTHUBHO J/1a Ce€ CBBPIKE CHC
cpOUTHE, HACTBHIIWJIO CJIe/l IPU3HABaHETO Ha 3arybara oT obesneHka. [Io oTHoIeHUe Ha
KaIllUTIOBU UHCTPYMEHTH KJacuUIIMPaHU KaTo Ha Pa3IoJIoKeHNe 3a Ipoiakba, 3arybaTa OT
obe3lieHKa He ce BbH3CTAHOBsABA B medaysba win 3aryba, KoraTo HMMa HapacTBaHe Ha
CIIpaBeJJINBATa CTOMHOCT CJIe/ KaTo € Ousia Mmpu3Harta 3aryba oT obe3IleHKa B IPYT BceoOXBaTeH
JIOXOJI U € HaTPYIIaH PE3EPB OT IIPEOIIEHKA.

32




-33-

I B’ bJITAPCKH CIIOPTEH TOTAJTU3ATOP ”

Moknao 3a oOeiitnocmma u @Dunancose omuem 3a 200unama 3aevpuwieawa Kvm 31.12.2013
2

OtnucBane Ha GUHAHCOBH AKTHBH

HezaBucumo ot mpaBHaTa ¢hopma Ha CAEIKUTE, PUHAHCOBUTE AKTHUBHU CE OTIHCBAT, KOTAaTO T€
MMPEMUHAT TeCTHT 3a oTnucBaHe mpeanucad oT MCC 39 "mpeauMcTBO Ha ChIBPKAHUETO TIPES,
dopmara". To3u TecT chabpIKa ABa PA3JIUYHU BHA HA OIEHKU, KOUTO CE MPUJIaraT CTPUKTHO
MOCJIEZIOBATETHO:

. OmeHka Ha TPEXBHPJITHETO HA PUCKOBE U IMOJI3U OT COOCTBEHOCTTA;

. OrnieHka Ha IPEXBBHPJITHETO HA KOHTPOJIA.

Jlaqu akTUBHTE ca TMPU3HATH/OTIHCAHU H3IUI0O WM IPU3HATH JI0 CTENEHTa /0 KOATO
JIpy»KecTBOTO MMa yJacTHe 3aBUCH OT TOUEH aHaJIN3, KOUTO ce U3BbpIIBa Ha 6a3a Ha KOHKPETHA
caenKa.

IHocaensaia oneHka Ha GUHAHCOBU MACHBU

[TocnenBamata OIeHKa Ha (UHAHCOBUTE IIACHBHU, 3aBHUCH OT TOBAa Kak Te ca Owin
ki1acuuIMpaHu IpU IbPBOHAYAIHO IpU3HaBaHe. Jlpy:ecTBOTO Kiaacudunupa GUHAHCOBUTE
CH IIACUBU B €/IHA OT CJIEJTHUTE JIBE KATETOPUU:

/Ipy2u dpunanHcoeu nacueu. Bcuuku 3aab/DKEeHHs, KOUTO He ca KiacupuimpaHd B
IIpeauIIHaTa KaTeropuAara momnagaT B Ta3d OCTaTbUHa KaTeropusd. Tes3n 3abJI2KEHUA CE OTUUTAT
10 aMOPTHU3HUPaHa CTOMHOCT ITOCPEICTBOM MeTO/ia Ha e(PeKTUBHUSA JINXBEH MTPOIIEHT.
OOWKHOBEHO THPTOBCKH U JIPYTH 3aIbJKEHUS U 3a€MH Ce KJIACU(PUITUPAT B Ta3U KaTETOPHsI.
EnemeHntHuTe, KaacupuUIUpaHH KaTO THPTOBCKU U JAPYTH 3abJDKEHHs OOMKHOBEHO HeE ce
OIleHsIBAT OTHOBO, ThU KaTO 3aJIbJLKEHUATA Ca U3BECTEHH C BHCOKA CTENEH Ha CUTYPHOCT U
YPEKIAHETO € KPATKOCPOUYHO.

JIuxBU, IMBUIEHTH, 3aTy0N U Me4aaomn

JluxBu, TUBUJIEHTH, 3aryOu U medasdu, CBbpP3aHu ¢ GUHAHCOB MHCTPYMEHT WJIM KOMIIOHEHT,
KOUTO € (MHAHCOB IacWB, Ce IPU3HABAT KaTO IMPUXOAU WU Pa3XoAW B mevyaysbaTa WId
3arybara. PasmpezneneHusTa 3a MpUTEXKATEIUTe HAa WHCTPYMEHTH HA COOCTBEHUS KaIlUTaJ Ce
MIPU3HABAT JUPEKTHO B COOCTBEHUS KAITUTAIL.

PazxoauTe 1o onepanuaTa 3a KallUTaJIOBa CJleJIKa Ce OTPa3faBaT CYETOBOJHO KaTO HaMaJleHue
Ha COOCTBEHHUS KAIIUTaJI.

Kiracudukanuara Ha (PUHAHCOB MHCTPYMEHT KaTo (PUHAHCOB IIACUB WJIM HHCTPYMEHT Ha
COOCTBEHMS KaIIUTAJI ONIPEEI JATU JTUXBUTE, TUBUJIEHTUTE, 3aryOUTe U IeYaiOnTe, CBbP3aHU
C TO3W WHCTPYMEHT, Ce IPU3HABAT KaTO IPUXOJU WM Pa3xXxojau B Imevanbara wiu 3arybara.
[TnamanuaTa HAa AUBUIEHTU 3a aKIUU, W3ILAJI0 MPU3HATH KaTO MAcWUBU, ce MPU3HABAT KaTo
pa3xoAu MO CHIMUA HAUMH KAKTO JIUXBU IO oOsiuramus. IlevanbaTta u 3arybaTa, cBbp3aHa C
oOpaTHU U3KYIyBaHUA WIN pedUHAHCUPaHe HA (GUHAHCOBH ITACUBH, CE

IpU3HaBa B nevasibara win 3arybaTa, JOKaTo oOpaTHUTE U3KYITyBaHUA WIN pepUHAHCUPAHETO
Ha MHCTPYMEHTHU Ha COOCTBEHHUS KaIMTAJ ce MMPU3HABAT KATO MPOMEHU B COOCTBEHUS KAITUTAJl.
[TpomeHuTE B CIpaBeAIMBaTa CTOMHOCT HAa HWHCTPYMEHTA Ha COOCTBEHHS KalWTald HE ce
MpU3HABAT BbB (PUHAHCOBUTE OTYETH.

Pasxogure mpw u3JaBaHETO WM TPHUAOOMBAHETO HA CBOM WHCTPYMEHTH Ha COOCTBEHUS
KallUTI ce OTYUTAT B KaluTaj, H.p. IIPU KalHUTaJoBa CJeJIKa Pa3xoAuTe MO CAeIKara ce
OTUHUTAT CYETOBO/IHO KAaTO HAaMaJleHHUe Ha COOCTBEHUS KaIIUTaJl.

Paszxozau 1o cziesika, KOUTO ca CBbP3aHU C EMUTHPAHETO HA ChCTaBeH (UHAHCOB UHCTPYMEHT, Ce
pasnpeniesaT KbM < IMACHUBHUA U KalUTaJOBUA KOMIIOHEHT, IPOIMOPIMOHAJIHO HA
pasIpesiesieHNeTO Ha MOCThIUIEHUATA. Pa3Xxo/uTe MO C/IejIKa, KOUTO A ChbBMECTHO CBBP3aHU C
IOBeue OT e/lHa c/lesIKa (HampuMep pasxoAuTe 3a ChbBMECTHO IIpeJijlaraHe Ha HAKOHW aKIUHU U
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KOTHpaHe Ha JIPYTH akIuu Ha GoHIoBa 6opca), ce pa3mpenessT MeKAY Te3U CAEeIKHU, KaTo ce
M3I10J13Ba pAaIlMOHAIHA U OTHOCKMA K'bM CXOHU C/IeJIKU 0a3a 3a pasIpe/iesieHHe.
[TeuasibuTte u 3arybouTe, CBbpP3aHU C MPOMEHHU B OaslaHCOBAaTa CTOMHOCT HAa (MHAHCOB IACHUB, ce
MMPU3HABAT KaTO MPUXOAU WJIN Pa3x0/Ih B IevasbaTa WId 3arydoaTa JIOpU KOTaTO Ce OTHACAT /10
WHCTPYMEHT, KOUTO BKJIIOYBA IMPABO HA OCTaThY€H /1 OT aKTUBUTE Ha MPEIPUATHETO B
3aMsHa cpelly HapuyHU CPeJICTBA WU APYT (PUHAHCOB aKTHUB.

3. 6. CTokOoBO-MaTepUuaJIHU 3ariacu

KaTo cTOKOBO MaTeprayHU 3allacy ce OTYUTAT OCHOBHO:
- ¢umoBe Ha cKJIaf U B ynoTpeba;

- MOMEHTHH JIOTAPUHHU UTPY;

- IpeIMeTHU IIevayou;

- TOPUBHU MaTepUAJIH;

- pe3epBHU YaCTU TEPMUHAIN

MaTepuajTHUTE 3allacl ce OIleHSABAT II0 MO-HUCKATa OT JIOCTaBHATa CTOMHOCT WJIM HETHATa
peajim3yemMa CTOMHOCT.

JlocTaBHa CTOHMHOCT BKJIIOUBA CyMaTa OT BCUYKH Pa3XOJH IO 3aKyIyBaHETO, KaKTO W JPYTHU
pa3xoan, HaIllpaB€eHHW BbB BpPb3Ka C JOOCTaBAHETO HM [JO CeralmrHOTO CbCTOAHHE H
MECTOIIOJIOXKEHHE.

MoMeHTHHUTE JIOTAPUHHU UTPHU Ce€ OTYUTAT 10 HOMHHATHA CTOMHOCT, OIIPE/IJIEHAa 32 ChOTBEHATa
urpa.

[ToTpebJieHNETO HA MaTepHaIHU 3allacH ce OlleHsABa 0 CPeIHO IpeTeryieHa croiHocT. Cymara
Ha MaTepHaJIHUTe 3alacy MPU3HATH KaTo pas3xoj] ca ornoecteHu B paszer 111, T.1.2.1. u 6..

3. 7. IllapuuHu cpeacTrBa

[TapuyHUTE CpeJiCTBA U MAPUYHU €KBUBAJIEHTH BKJIFOUBAT IAPUYHU CPEJICTBA B OpOU U B OaHKH,
CHOTBETHO B JIEBA U BbB BaJIyTa.
[TapuyHUTE €KBUBAJIEHTH Ca KPAaTKOCPOYHU, JIECHO OOpPAaTHUMU BUCOKO JIMKBUIHH BJIOXKEHUS,
KOUTO Ch'bPKAT HEBHAYNUTEJIEH PHUCK OT IPOMSHA B CTOMHOCTTA WM

- B3eMaHU OT NOJOTUYETHH JINIA;
Te ce mpeicTaBAT 110 HOMUHATHA CTOMHOCT.

Onucanue Chabp:xanue

BankoBu u momeHckn |Canma 1o 06GaHKOBH — pas3IUIallaTeTHU CMETKH ¢ CMETKH B
IeTMIO3UTHU CMETKU Yy’KJleCTpaHHA BaJIyTa, BKJIIOUUTEJTHO HATpyIaHa JIMXBa U OAHKOBU
TaKCH, OTHACAIY Ce 3a Iepuoja, JOPH aKo Tas3u HH@opmanus
¢durypupa B nocsaeaBaiy 6aHKOBHU U3BJIEUEHHUS

YexkoBe bankoBu yekoBe 3a leno3upaHe

KacoBa HaitnaHOCT KacoBa HaJIMYHOCT B MECTHA U UYK/IECTPAaHHA BaJTyTa.

3. 8. Co0cTBEH KamuTaa

BBJITAPCKU CIIOPTEH TOTAJIM3ATOP, kakTto € omucaHo B obmiara uHopMaus e
Ch3/JaJIEHO 10 CHelHaJieH pel, U HAMAa PETUCTPUPAH KAlIUTAaJl.

CoOCTBEHUAT KAIIUTAJI CE ChbCTOU OT:
Jpyr OCHOBEH KanuTaJl.
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JlorbTHUTETHU pe3epBU — 0O0pa3yBaHH 110 pellleHHe Ha YIIPaBUTETHUSA ChBET.

Pe3seps ot nmocsieABaIIy OlIEHKU Ha aKTHUBH, GOPMUPAH OT:

v/ U3BBPIIBAHU TIPEONEHKH Ha AaKTUBH [0 01.01.2002 TOJWHA II0 JIEWCTBAIIOTO
3aKOHO/IaTEJICTBO, €THOKpaTHA OIleHKa Ha aKTUBU KHbM 01.01.2003 TOZIUHA U OIleHKAa /10
CIIpaBe/IJINBa CTOMHOCT BB BPb3Ka ¢ mpexoaa kbM MCC ,

v/ OIleHKa Ha CIpaBe[jIiBa CTOMHOCT Ha TIIOJ3BaHM B JEHHOCTTa HWMOTH, KbM
IThpBOHAYAJTHATA /IaTa HA MPEXBHPJITHETO UM B MHBECTUITUOHHU UMOTH.

[IpennpusTUETO € TPHEJSI0 CUETOBOJHA ITOJIUTHKA Jla OTpa3siBa KOPEKIIUH OT IPOMsIHA Ha
CYETOBOJHA TIOJIUTHKA U (GYHJAMEHTAJIHH TPEIIKH 4Ype3 KOPUTHPaHe Ha CaIloTO Ha
HepasImpe/esieHaTa reyasada / 3arydba OT MHHAJIH ITIEPUOJTH.

CrnenududyHU pe3epBU:

1. ®oHp ,,Ctumysnupane u passurue Ha BCT”
2. ®ony ,,HoBu urpu”

[Io Te3u GOHAOBE ca aKyMyJHUpPAaHH CPEACTBA II0 CTApOTO CUETOBOJHO TPETHPAHE.
HanuuHoctuTte 1o ¢GoHAOBETE ca paBHU HA CaJI/IaTa 1o TSAX KbM BCTHIUTEIHUSA OanaHc. ToBa ca
cajiiata Ha 1.1.2003 T., PECIIEKTHBHO 31.12.2002 T.

Bewuku canzja, 3acedeHn KbM gararta Ha npexoza kpM MCC ca xkiacuduiiupaHu KaTto JApyTru
pe3epBU.

CbIJ1acHO U3MEHEHUATA B YCTPONCTBEHU IPABWIHUK (1.B. 6p.75/2013 r.) dopMupaHara cyma
ot nevanbure ot urpute Ha BCT, KOUTO He ca MOTHPCEHH B YCTAHOBEHUTE C IIpaBHJIATA 3a
CHOTBETHUTE UTPU CPOKOBE, C€ pas3mIpesiesis 3a OCHIIECTBSIBAHE HA JIEMHOCTHTE MO 3aKOHA 3a
(uszmyeckoTo BB3NUTAHUE U CIIOPTA U 3a cTuMynpaHe pazButrero Ha BCT. Pasnpenenenuero
Cce U3BBpIIBA CJIeJ, CUYETOBOJHO IPUKIIOUBAHE HA BCAKO TPUMeECEUHE C pelleHrue Ha
YrpaBuUTeHUA CHBET, KOETO IIPEABAPUTEIHO Ce ChIVIaCyBa C MUHHUCTHpPA HAa MJIAZIEKTAa U
cropra.

®UHAHCOB pe3yJ/ITAT BKIIOYBAIIL:

HepasmnpenesneHa kbM JlaTaTa Ha (UHAHCOBHUSA OTYET HATpymaHa medaysiba OT MPeIXOIHHU
MIEPUO/IN.

Hemoxkpura KbM JaTaTa Ha GUHAHCOBUS OTUET HATPYIIaHa 3aryba OT MPEIXOHU IEPUO/IH.
[Tewan6a/3aryba ot nepuoza.

Hemoxpurara KbM /1aTa Ha GUHAHACOBUSA OTUET HATpyIaHa 3aryba ot 6usmrero JJIT7ITITLIT”.

3. 9. TbproBcku u Apyru 3ab/I:KEHUA U KPETUTH

3aab/sKeHNA ChC CPOK HAJ 12 Mecena

Tyk ce BKJIIOUBAT BCUUKH 3aJIbJIKEHUA, IBJKUMU B CPOK HaJl 12 Mecella OT Kpas Ha OTYETHUS
IIEPUO/T, KOUTO BKJIIOYBAT JOTOBOPHU 33 TbJIXKEHUS KAKTO CJIe/IBA:

= Jla mpepajar JUKBU/IHU CPE/CTBA WM IPYTU (PUHAHCOBU aKTUBU HA JIPYTO JIPYKECTBO;
» Jla 0OMeHAT PUHAHCOBU UHCTPYMEHTH C IPYTO PYKECTBO MPU MOTEHITUATHO HEU3TOAHU
YCJIOBUA.

[IbpBOHAYAIHOTO IIpU3HABaHE HAa 3abJ/DKEHUETO Ce U3BBPIIBA [0 HOMUHAJIHA CTONHOCT
(BKJIIOUNTEIJIHO HATPYIIAHUTE ONIEPATUBHU PA3X0/U).

CnepoBaTesHO 3a/IbJIPDKEHHUETO e 3alKCBa [0 aMOPTU3UpyeMa CTOHHOCT.

Kitacudunupane Ha 3a/{bJoKEHUATA U KPEIUTUTE:
Karo xpenutu u 3aab/DKeHHA ce KiIacupUIUpaT 3ab/DKeHUS BBb3HUKHAIU OT JUPEKTHO
IIpeJOCTaBAHE HA CTOKH, YCJIYTH, IAPU WIN [IADUYHU €KBUBAJIEHTH OT KPEAUTOPU.
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[IbpBOHAYATHO TE3U 3aABJDKEHUS W KPEAUTH Ce OIEHSABAT MO Cce0EeCTOMHOCT BKJIFOYBAIIA
CIIpaBeJJINBaTa CTOMHOCT Ha MOJIy4eHOTO U PA3X0/IUTE MO CAeIKaTa.
Cnen mwbpBOHAYAJTHOTO IPU3HABaHE KPEAUTHUTE U 3abJ/DKEHUATA, KOUTO ca 0e3 (pUKCHUpaH
Ma/Ie’K Ce OTYUTAT I10 ce0EeCTOMHOCT.
Kpenuture u 3ab/3KeHUTA, KOUTO ca ¢ (PUKCUPAH MaJIEXK Ce OTUUTAT 110 aMOPTHU3MpaHaTa UM
CTOMHOCT.
Kato gbarocpounu ce kiacuunupar 3ab/KEHUsI, KOUTO ca ¢ GUKCUPaH Majie’k U OCTaTh4yeH
CPOK /IO TIafieka HaJl e/{Ha TOAMHA OT JlaTaTa Ha IaiesKa.
KaTo kpaTkocpouHHU ce KiacuuIupar 3a/b/KEHUs, KOUTO Ca:

V  6e3 pukcupaH mazex;

V' ¢ dukcHpaH mazex M ocTaThueH CPOK 70 Iajiexka 7o efHa TOAMHA OT Jarara Ha

(puHaHCOBUA OTUET

3aemu
3aeMuTe IO CUETOBOJIHA IOJIMTHUKA Ce MPU3HABAT ITbPBOHAYAJIHO IO CIIPaBEAJIMBA CTOMHOCT,
HaMaJleHa C HaIpaBeHUTe pPa3XxoAu [0 HU3BBPIIBAHETO HAa TpaH3aKIUATA. B mociencTBue
33EMHUTE Ce OTUYHTAT [0 aMOPTHU3WPYyEMa CTOMHOCT; BCsAKA pas3juka MEXAY IbJIKUMUTE
wianmadus (HETUPaHU C PasXo/iUuTe 0 HU3BBPIIBAHETO HA TPAH3AKIIUUTE) U CTOMHOCTTa Ha
3aeMa Ce IIpu3HaBa B OTUeTa 3a JOXOAUTE IIpe3 IIepruoJa Ha 3aeMa, KaTO Cce U3I10JI3Ba MEeTOo/Ja Ha
edexTrBHaTa JuxBa. [IpeAMpUATHETO HE € MOJI3BAJIO 3a€eMHHU CPE/ICTBA.

3. 10. /lTaHbYHHU 3aABbKEHUA

CpryiacHO HAIMOHAJIHOTO MAHBUHO 3aKOHOAATeNCTBO Yact merta, I'ytaBa TpuzeceT W BTOpa
JAHBK BBPXY XA3APTHATA JIEMHOCT” or 3KIIO, MIPeAIIPpUATUETO IOAJIEKU Ha
crrenmuuaHo obsaraHe. Bmecto kopropatuBeH manbk BCT mrama okoHUaTesleH JaHbK BBPXY
CTOMHOCTTA Ha TIOJIyYeHHUTE 32 BCSIKA UTPa 3aJI03M.

[Topagu Te3u crenuduyHu pasmnopendbu He ce mpeobpasyBa (PUHAHCOB pe3yJiTaT U He ce
dopmupa pawbuHa mnedanba. VI3BBpIIEHUTE IIPEOIEHKH HAa aKTUBUTE, HAYUCIEHUTE
KOMIIEHCUPYEMU OTITyCKH U APYTU He MOJJIeKaT Ha KOPEKIIUH 3a JAHBUYHU LEJTU.

Karto momoriiHa geffHOCT ce OTJaBaT I0j] HaeM HSAKOU crpaau. Te3u crpaau ca kiacuuiiupaHu
KaTO WHBECTUITMOHHHM MMOTHU. 3a 1enute Ha 3KIIO Tazu geriHOCT ce obsiara ¢ KOPIIOpaTUBEH
JAaHBbK. 3a pasjiiKata MeXJIy JaHbYHWUTE U CYETOBOJHHM OaJlaHCOBU CTOHHOCTH Ha
WHBECTUITMOHHUTE UMOTH CE HAUMCIISIBAT OTCPOYEHH JAHBIIN.

3aabiKeHUATa ca onoBecTeHU B paszen 111, T.3.12.

Jdanbk BbpXy Ao0aBenara croiinoct (JI1C)

[TpuxoauTe, pa3xoiuTe U aKTUBUTE ce Mpu3HaABaT HeTHO OT JI/IC, ¢ u3k/IIoueHne Ha CIIyIauTe,
KOrarto:

v JI/IC, Bb3HHMKBAIII IIPH ITOKYIKA Ha aKTUBHU UM YCJIYTH, HE € Bb3CTAHOBUM OT JIAHBUHUTE
BJIacTH, B KouTo ciydaii /[/IC ce mpu3HaBa KaTo 4acT OT IleHaTa Ha NMpUA0OMBaHe Ha
aKTHBAa WM KATO YaCT OT ChbOTBETHATA Pa3x0/iHA MO3UITUA, KAKTO TOBA € IIPUJI0KUMO; U

v/ B3eMaHHATA U 34 bJLKEHUSITA, KOUTO ce OTYUTAaT ¢ BKIoueH JIJIC.

Hetnara cyma Ha /I/IC, Bp3cTaHOBMMA OT WX ABKMMA Ha JIAHBUHUTE BJIACTU CE€ BKJIIOYBA B
CTOHMHOCTTA Ha B3eMaHUITa WIN 3ab/LKEHIATA B OajtaHca.

3. 11. 3agbJI:KeHUuda KbM IepcoHajIa
pr/IOBI/ITe U OCUTYPpHUTEJIHU OTHOIIEHHA C pa6OTHI/IIII/ITe u CIyXHUTEJIUTE B OTACJTHUTE
ZIPY?KecTBa ce OCHOBaBaT Ha pasmnopendbure Ha Kogekca Ha tpyzna (KT) u Ha pasmopenbure HA
JIeCTBAIIIOTO OCUTYPUTETHO 3aKOHOIATEJICTBO.

OcHOBHO 3aJbii’KeHHe Ha paboTojaresiss € Ja HU3BBPINBA 3a0b/KUTETHO OCUTYPSABAaHE Ha
HaeTus nepcoHas 3a ¢oHy “IleHcun”, TOIIBJIHUTETHO 3a/TbJIKUTETHO IIEHCHOHHO OCUTYpPSIBaHe
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(I3I10), doux “O6mo 3abossBaHe u MauumHCTBO  (O3M), donnm “Bespaboruna”, doHn
“TpynoBa 31omostyka u npodecrionanna 6osect” (T3I16) u 3apaBHO OCUTYpsIBaHE.

PasmepuTe Ha OCUTYPUTETHUTE BHOCKH CE YTBBPIK/IaBaT KOHKPETHO ChC 3aKOHa 3a OIo/»KeTa Ha
OO wm 3akona 3a 6wmxera Ha H30OK 3a cphoTBeTHaTa roguHa. BHOCKUTE ce pasmpenessT
MeskIy paboToiaTesisi U OCUTYPEHOTO JIUIE B CHOTHOIIIEHHE, KOETO Ce MPOMEHS €KErOHO U €
oIpesiesieHo B Wi 6, an. 3 oT ,Kozekca 3a conmanao ocurypsiBane” (KCO). O6musAT pazmep Ha
BHOckata 3a ¢oua “Ilencun”, 3I10, doux “O3M”, dbonx “bespaboruma” u 37paBHO
OCHUTypsiBaHE Mpe3 2013 T., € KaKTO CJIe/iBa:
3a nepuoda 01.01.2013 2. — 31.12.2013 2.

e 31% (pasmpeniesieHO B CHOTHOIIEHHWE PabOTOAATeN: OCHUTYpeHO Juie 18,1:12,00) 3a

paboTeluTe MpY yCJIOBUATA HA TPETA KaTETOPUS TPY;

B nomrbiiHeHMe, U3ISIIO 32 CBOSI CMeTKa paboTo/AaTe AT IIPaBU OCUTYPUTEIHA BHOCKA 32 (POHT
“T3I1B”, xosTO € MudepeHnNpaHa 32 PA3JIMYHUTE MIPEAIPUATHS OT 0.4% /10 1.1% B 3aBUCHMOCT
OT UKOHOMUYECKATa IEHHOCT HA MIPEAIPUATHIETO.

Kbm Ilpennpustuero HAMA cb3/afieH U (GYHKIHOHUPAI YacTeH JT0OPOBOJIEH OCUTYpPHUTEJIEH
donz.

OcuryputeJITHUTE U IEHCHOHHH IUIAHOBE, MPUJIAraHU OT JAPY’KeCTBaTa B KAvuecTBOTO MM Ha
paboTozmares ce OCHOBAaBAaT Ha OBITapCKOTO 3aKOHOZATEJICTBO M ca IUIAHOBE C AedUHUPAHU
BHOCKH. [Ipu Te3u m1aHOBe pabOTO/IATEIIAT IUIAIlla MECEUHO OTIPe/ieJIEHH BHOCKU B TbPKaBHUTE
doup “Ilencun”, poun “O3M”, bong “bespaboruna”, douy “T3I1B”, kakTo U B YHUBEpCATIHU U
npodecroHasHN TeHCMOHHU (GOHIOBe - HAa 6a3a (PUKCUpaHU MO 3aKOH IPOIEHTH U HIMA
IIPaBHO WJIM KOHCTPYKTHBHO 3aJb/DKEHHE Ja JoIUlalla BbB (OHMOBETe ObENd BHOCKH B
CJIyyauTe, KOTaTo Te HAMAT JIOCTAaThYHO Jla UBIUIATAT HA ChOTBETHHTE JIMIA 3apa0OTEHHUTE OT
TAX CyMH 3a IIEepUO/ia Ha TPYAOBUS UM CTaK. AHAJIOTUYHO ca 33/Ib/DKEHHSATA TI0 OTHOIIIEHHE Ha
3/IpPAaBHOTO OCUTYPSIBaHE.

[TpeAnpUATHETO OCUTYPsIBAT BCAKO HAETO JIMIlE, HA OCHOBATa Ha CKJIIOUEH JIOTOBOP C HEro 3a
JTOOPOBOJTHO 3/IDABHO OCHUTYPSIBaHE, 32 JOOOJTHUYHHU U OOJTHUUHU MEIUITMHCKU YCIYTH.
CoriiacHo pasmopenoute Ha Kosekca Ha Tpyza paboTomaresaT uMma 3abJLKEHHE 1a U3IIaTH
P IIPEeKpaTsABaHEe Ha TPYAOBHUS IOTOBOP CJIEHUTE 00e3IeTeHUs:

e Hecma3eHO IpeN3BECTHE - 32 IEPUO/Ia HA HECTIa3€HOTO MPEU3BECTHE;

e TIOpajy 3aKpHWBaHe Ha IMPEAIPUITHETO WM Ha YacT OT HEro, ChKpalllaBaHe B IIaTa,
HaMaJisiBaHe Ha obeMa Ha paboTa U ciupaHe Ha paboTa 3a 1MoBede OT 15 IHH | JIp. — OT
efiHa OpyTHaA MeceuHa paboTHA 3aIL1aTa;

e IIpU TpeKpaTsBaHe Ha TPYAOBHUS JIOTOBOP Iopaau OojiecT — B pa3dmMep Ha OGPYTHOTO
Bb3Harpa’k/ieHrue Ha pabOTHHUKaA 3a JBa Mecella IIPU YCJI0BHe, Ye MMa Hal-MaJIKO IeT
TOZIMHU TPY/IOB CTAX M He € MOJIy4aBasI 00e3IeTeHre Ha ChII[OTO OCHOBAHUE;

e IIpU IEHCHOHHUPAHE — OT 2 10 6 OpPYTHU MeceuHU pabOTHH 3aIIaTH CIOPE]] TPYAOBUSA
CTaK B py»kecTBaTa OT [IpeqnpusaTrero;

e 3a HEWM3IOJI3BaH IUJIATEH TOJIUIIEH OTITYCK - 32 ChOTBETHUTE FOJIMHU 32 BPEMETO, KOETO Ce
MpU3HABA 32 TPY/IOB CTaX.

Cien m3IUIAIIaHETO HA MOCOUYEHHTe obe3IlneTeHHs 3a paboTojiaresiss He MPOU3THYAT APYTH
3aIBJDKEHUS KbM PAOOTHUIINTE U CITYKUTEJTUTE.

KpaTtkocpouHnuTe 10X0/1M 32 IepcoHasIa Mo/ (popmMaTta Ha Bb3HATPaK/IeHUs, 00OHYCH U COIUATHU
JOTUIANAaHUSA U TPUA0OUBKY, (M3UCKyeMU B pPaMKHTe Ha 12 Mecela cjiefl Kpas Ha Iepuojia, B
KOUTO NEepPCOHATBT € MOJIOKHWI TPYZ 3a TAX WIW € UBII'BJIHWI HeOoOXOAUMHTE YCJIOBUSA) Ce
IIPHM3HABAT KaTO Pasxo/i B OTYeTa 3a BCEOOXBATHUSA J0XOJ B IEPHOJa, B KOUTO e IO0JIOXKEH
TPYABT 3a TAX WM Ca U3IMBJIHEHW HW3UCKBAHUATA 3a TAXHOTO IIOJIydyaBaHe, KAaTO TEKYIO
3aabyKeHre (cyie/ MpUCIa/laHe HAa BCHYKH IUIATEHU BeYe CyMH W IIOJIaraliy ce YAPHKKU) B
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pasMep Ha HeIUCKOHTHMpAaHAaTa UM cyMa. /B/KUMUTE BHOCKHA II0 COLMAJIHOTO W 3/IpaBHO
OCUTYpsIBAaHE Ce NPU3HABAT KAaTO TEeKyIl] Pas3xoj], U 3aab/LKeHUe B HEeJUCKOHTHUPAaH pa3mep
3aeJHO U B IEPUO/IAa HA HAUHUCJIeHNe HAa ChOTBETHUTE I0XOH, C KOUTO Te ca CBbP3aHU.

Kpm pgatata Ha Bceku (uUHAHCOB OT4YeT I[IpennpuATHeTro HpaBW OIEHKA HAa cyMara Ha
OYaKBAaHHUTE Pa3XO/H MO0 HATPYIBAIIUTE c€ KOMIIEHCUPYEMU OTIIYCKH, KOAATO CE OUaKBa /1a Ob/ie
U3IUIaTeHA KaTO pe3yJITaT OT HEU3IIOJI3BAHOTO IIPABO HA HATPYIIAH OTIIyCK. B oljeHKara He ce
BKJIIOUBAT MPUOJIU3UTETHATA TTIPEIEeHKA B HEANCKOHTUPAH pa3Mep Ha Pa3XOJUTe 32 BHOCKU IO
3aIbJIPKUTETHOTO O0IIECTBEHO OCUTYPSIBAHE.

Coriiacao Kopekca Ha Tpyaa pa6OTO}_IaTe.TIHT € 3abJ/I2KEH [la U3IlIallla Ha JIMIa OT II€pCOHaIa
IIPpHU HACThIIBAHE HAa IIEHCHMOHHA Bb3PacCT O6€3H1€T€HI/IG, KO€TO B 3aBUCHUMOCT OT TPYAOBHA CTAXK B
CBbOTBETHOTO IIPEAIIPHUATHE MOXKE Ja BapHupa Mexay 2 1 10 6PYTHI/I MeCEeUYHHU pa60THH 3aliaTtu
KbM JaTaTa Ha IpEKpaTAdBaHE Ha TPYAOBOTO IIPABOOTHOILICHHE. IIo cBowmTe XapaKTEePUCTUKU
TE€3U CXEMH IIPE/CTaBIABAT IVIAaHOBE C ,[[e(I)I/IHI/IpaHI/I JO0XOaH.

W3uncieHneTo Ha pa3Mepa Ha Te3U 3ab/DKEHUs Hajlara ydacTHeTO Ha KBIU(PUIUPAHU
aKTIOEpHU 3a /1a MOXKe J]a ce OIpe/es TAXHATa ceraliHa CTOMHOCT KbM JaTaTa Ha OTdeTa, I10
KOATO Te Ce IpeACTaBAT B OTYeTa 3a (PUHAHCOBOTO CHCTOSAHME KOPDUTMpPaHa € pa3Mepa Ha
HEMPU3HATHUTE aKTIOEPCKU Ievasdu U 3aryOu, a pecil. ”3BMEHEHHETO B CTOMHOCTTa UM BKJIIOUBA
MIPU3HATUTE AaKTIOEPCKU NeYayION 1 3ary0r — B OTYETA 32 BCEOOXBATHUA JOXO.

KbM 31.12.2013 T. HENOJI3BBaHUTE OTIYCKU IMPEACTABIsABAaT 23,10 % OT o0musA pa3Mep Ha
33TbJDKEHUETO KbM NEPCOHANA, IPU 8,75 % 3a IPeIXOAHUS OTUETEH IEPUO/I,.

3. 12, IIpoBusun

[TpoBU3UM ce MpU3HABAT IO MIOBOJ, HA KOHCTPYKTUBHU U MPABHU 33/TbJKEHUs Bb3HUKHAIU B
pe3yJITaT Ha MUHIH ChOUTHSA ChIVIACHO n3nckBanuaTa Ha MCC 37.

[TpoBusmuuTe ce MpU3HABAT MO Hai-00paTa MPUOJIMU3UTENTHA OIEHKA Ha PBHKOBOJICTBOTO HA
[TpenmpusaTHETO HA PAa3X0OAUTe, HEOOXOAMMH 32 YpeXK/IaHe Ha CEeralrHo 3ab/IXKeHHEe KbM Kpas
Ha OTYETHUS IIEPHUO/I.

[TpusHaTHUTE CyMH HA IMPOBU3UH Ce MPEPA3TJIEKIAT B Kpass HA BCEKU OTUYETEH IEPUOM U Ce
MIPEU3YHCIISABAT C IeJT Ce OTPa3u Hail-mo0paTa TeKyIa oreHKa.

3. 13. Ileuas160a niu 3aryoa 3a mepuoaa

Bcuukyu mpUXOMHW W Pa3xOJIHM CTAaTHH, MPU3HATH 3a IEepHo/a, CJIefBa Ja ce BKJIYAT B
nevasnba iy 3aryba, OCBEH ako cTaHAapT win pazscHenue or MCC u3uckBar Apyro.

[Tewanba wim 3aryba e obIara cymMa Ha HPUXOJUTE MHHYC Pa3XOJUTEe, KaTO Ce WU3KJII0YBAT
KOMIIOHEHTHTE Ha JIPyT BceoOXBaTEH JIOXO/I.

3. 14. Pazxoau

[TpenmpuATHETO OTYUTA TEKYIO PA3XOAUTE 3a JIEWHOCTTA 10 HKOHOMUYECKU €JIEMEHTH U CJIE]
TOBA OTHACA M0 QYHKIMOHAITHO IIpeHAa3HAuYeHue ¢ 1esl popMUpaHe pa3Mepa Ha pa3XoJIUTe 10
HampasJyieHus M jAeiiHocTH. [Ipu3HaBaHETO Ha Pa3XOJUTe 3a Pa3XoJ 3a TEKYIIUs IEPUoJ ce
W3BBPIIBA IPU HAYUCIISABAHE HA CHOTBETCTBAIIUTE UM IIPUXO/U.

KbM pazxomute 3a IEMHOCTTa Ce OTHACAT U (PUHAHCOBU Pa3X0/Ih, KOUTO MPEAIPUITHETO OTIYNUTA
U ca CBBhP3aHU ¢ oOOMyJaiiHaTa JEeHHOCT.

PasxozuTe ce OTYMTAT HA MPUHIIAIIA HA TEKYIO HauucasiBaHe. OIEeHsBAT ce 10 CIIpaBe/JIMBaTa
CTOMHOCT Ha IJIATEHOTO WJIH MPEJICTOSIIO 3a TUIalaHe.

Obwu u admMuHucCMmpamuseHu pasxoou

38




-39 -
I B’ bJITAPCKH CIIOPTEH TOTAJTU3ATOP ”
Moknao 3a oOeiitnocmma u @Dunancose omuem 3a 200unama 3aevpuwieawa Kvm 31.12.2013
2
Tasu pa3xo/iHa KaTeropus BKIIOYBA BCHYKH PAa3X0H OT OOII ¥ a/IMUHICTPATHBEH XapaKTep.

3. 15. IlIpuxoau

O61; BceoOXBaTeH J0XOJ, € MPOMsHATa B COOCTBEHUs KalMTasl IIpe3 MepUuoja B pe3yJTaT OT
omepanyu U JAPYyrd CHhOUTHS, PA3JIMYHU OT IMPOMEHHTE B PE3YJTAT OT OIEpPAlUU CbhC
COOCTBEHHITUTE B KAUECTBOTO M Ha COOCTBEHUITH.

OOmIuAT BceoOXBATEH JIOXO/, C€ ChCTOU OT BCUUYKU KOMIIOHEHTH Ha ,edasba wiu 3arydba” u Ha
LIPYT BCEOOXBATEH JIOXO .

JIpyr BceoOXBaTeH IOXOJ ChAbPKa CTATUU HA MPUXOIU U PA3X0AH (BKJIIOUUTETHO KOPEKIIMH 32
npexyacudunupane), KOUTO He ce MPU3HABAT B Ievyasiba miu 3aryba, KakTo e pa3penieHo Win
ce usucksa ot apyru MCC.

KomnoneHTHTE Ha IpYT BceoOXBATEH I0XO0/T BKIIOUBAT:

v' IIpomeHu B mpeoneHbuHUA U3MUITBK (BxK. MCC 16 Hmomu,MawuHu u copoiceHus u
MCC 38 HemamepuaaHu akmusu);

v' AKTIOEpCKU Teyayibu ¥ 3ary0u 10 IUIaHOBe 3a JieUHUPAHHU JIOXOAH, IPU3HATU B
choTBeTcTBHE ¢ maparpad 93A va MCC 19 /Joxodu Ha Haemu auua;

v' Tlevasibu u 3arybu OT IpeolleHsiBaHe HAa (PUHAHCOBM aKTUBH Ha pPas3IoOJIOJKeHUe 3a
npogaxkoa (Bxx. MCC 39 dunaHcosu uHcmpymeHmu: npu3HasaHe U OUeHI8aHe);

[IpuxoauTe ce OTYUTAT HA MPUHITAIIA HA TeKYIIO HauncssgBaHe. OIeHABAT Ce 10 CIIpaBejInBaTa
CTOMHOCT Ha IMOJIyYeHOTO WJIM TO/IJIEXKAII0 Ha MToJTyYaBaHe.

[TpuxorbT ce MpU3HaBa, KOTaTO € BEPOSITHO IMPEAIPUITHETO Ja UMa OBAEIId UKOHOMUYECKU
MI0JI3U U TE€3U MOJI3U MOTaT JIa Ce OLIEHAT HaJIEXK/THO.

[TocThIUIeHUATA OT Xa3apTHA JEWHOCT ce MpU3HABAT BeJHAra IMpU moJydyaBaHe. Ilpu TAX He
CBIIECTBYBAT HECUTYPHOCTU W PHCKOBe, TMopaau ¢akra, 4Ye IIbPBOHAYAIHO BH3HUKBAT
IUIAIIaHUATA, KOUTO ca OCHOBaHUE 3a NPU3HaBaHe Ha Ipuxo/ia. [locThIUIEeHUATa ce IPU3HAaBaT
B IIbJIEH pa3Mep 3a CbOTBeTHaTa (pUHACOBA TOAWHA. BCHYKH OTYHCIIEHHWSA IO CXeMara,
pernameHnTrpana upe3 YII, BRKIIOUUTEIHO 50%-Te MPOIEHTa 3a MeYaJIMBIINTE, Ce MPU3HABaT
KaTOo TEeKYyIIY Pa3Xx0/U.

[TpeampuATHETO OTYNTA TEKYIIO IPUXOAUTE OT OOMYaHATA IEHHOCT IO BU/IOBE JEHHOCTH.
OCHOBHO NpUXOAUTE Ca:

[TocThILIEHUS OT Xa3aPTHU UTPU
ITponaxx6a Ha puIoBe

Jpyru

Haemu

[Tpomaxx6a IMA

Henotbpcenu neuanbu — Y11

®DOuHaAHCOBHU pPa3xoau

Hpnnunna Ha HAYUCJICHHE CE OTHaACAd a0 (bHHaHCOBI/ITe pa3xoau, Taka KaKTO €€ OTHacCA A0
BCHUYKHU APYTYM KOMIIOHEHTH Ha OTYE€Ta 3a A0XOJHuTeE. Toll BK/IIOUBA M BCUYKHU O6€3H€HKI/I Ha
(1)I/IHaHCOBI/I AdKTHUBU.

3. 16. [laHbIiu BBPXy I0X0da
Z[’bJI)KI/IMI/IHT TEKyIlO JaHBbK C€ H34YHCJIdABa C IIOMOIINTA Ha AAHBUYHHUTE CTAaBKH B CHJIa WJIH
MIPUETUTE 3a JIEHCTBAIIM CTABKU KbM JlaTaTa Ha oTunTaHe. ObJiaraemara mmevasidoa ce pasjindaBa
OT CUeTOBOAHATA 1'[6‘-18]'[6& WK 3alllOTO HAKOU JOXOJH U Pa3XoJu CE€ CUHTaAT 3a O6JIaI‘aeMI/I nim
JAaHbYHO IIpU3HATU HJIM 3all0TO BPEMETO, 3a KOETO TE€ Ca 6I/IJII/I O6)IaI‘aeMI/I WJIn AJAaHBUYHO
IIpHU3HATU CE pa3/indaBa IIPpU TAXHOTO JaHBbYHO XU CHETOBOJHO TPETHUPAHE.
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[TocpencTBOM MacWBHUA METOJ B OTUeTa 3a (PUHAHCOBOTO CHCTOSHHE, OTCPOYEH JIAHBK Ce
MpHU3HaBa 3a BCHYKH BPEMEHHHU pPa3jIUKU MeKay OajlaHcOoBaTa CTOHHOCT Ha AaKTHBHUTE U
MacuBUTE BbB (PUHAHCOBUA OTUET HA (GUHAHCOBOTO ChCTOSTHUE M ChOTBETHATA JaHhYHA OCHOBA,
¢ U3KJIIDYEHHE Ha pPeIyTaluATa, KOsITO He e TpU3HaTa 3a IAaHbYHU eI, KAKTO U 32 BpEMEHHH
Pa3IUKH, Bb3HUKHAIY MPY IThPBOHAYAIHO ITPU3HABAHE Ha aKTUBU U ITACHBU, KOUTO HE BJIUSAAT
BBPXy ObJiaraemMaTa WIH CUeTOBOHA Ievyasia.

OTCpOUeHUAT AAaHBK Ce HM3YUCASIBA IO JAAHBYHUTE CTAaBKH, KOUTO Ce€ OdYakBa jJa ObaaT
MIPUJIOKUMH 3a TIEPUO0/IA, KOTaTO aKTUBHT Ce PeaIM3upa WIN IaCUBBT Ce YPeu Bb3 OCHOBA HA
JaHbuyHUTe cTaBku ( WM JaHbUYHU 3aKOHHU), AEHMCTBAILd WM BJIE3JIM B CHJIA, B 3HAUHTE/HA
cTeleH, KbM JaTaTa Ha OayjaHca.

AKTHBHU 110 OTCPOUYEHH JIAaH'bIIN Ce MIPU3HABAT CaMo JI0 CTENEHTa, A0 KOATO J[py:KecTBOTO cumTa
3a BEPOSITHO (T.e. € IT0-BEPOSATHO) JIa € HaIHIle obyiaraemMa rnedasnba, 3a /la ce peau3upa aKkTUB
OT ChIIlaTa IAHbYHA TpyTa (FOPUCTUKITHIA).

OtcpoueHUTe JJAaHBPYHU AaKTHBU U MACUBU Ce MPHUCIAAAT caMO TOTaBa, KOraTo MMa 3aKOHOBO
MPaBo /a MPUCHAJIAT TEKYIIN JaHBYHU aKTUBU CPENTy TeKYIIN JaHbYHU MAaCUBU U OTCPOUYEHUTE
JTAaHBPYHU AaKTHUBHU U MACUBU C€ OTHACAT JI0 JAHBIU BHPXY JI0X0/a, HAJIOKEHU OT €IUH U CBII]
JlaHbYEH OpTaH 3a €IHO JPYKECTBO U HaMepeHHeTo Ha JIpy:KecTBOTO € Jila ypeau cyMarTa Ha
HeTHa Oaza.

Pa3xombT 3a JaHBIM 3a MEPUO/Ia, BKJIOUBA TEKYIl U OTCPOUYEH JaHBK. J[aHbK ce MpHU3HaBa B
OoTYeTa 3a JOXOJINTE, C U3KJIIUYEHHE Ha CIydyauTe, B KOUTO TOH IPOU3THYA OT CAEJIKU WJIN
CHOUTHSA, KOUTO Ce MPU3HABaT B JAPYT BceoOXBaTeH JOXOJ WU JUPEKTHO B KamuTaja. B To3m
caydyall, JaHBKBHT Ce MpPHU3HaBa B JAPYr BCeOOXBAaTEH JOXOJT WJIU CHOTBETHO JAUPEKTHO B
cobctBeHnsaA KamuTasa. Koraro aHBKBT BB3HHKBA OT ITHPBOHAYAJHOTO OTYHMTAaHE Ha OW3HeC
KOMOWHAIIHSA, TOU ce BKJIIOYBA IIPH OCYETOBO/ISIBAHETO HA OM3HEC KOMOWHAITUATA.
HauuncieHure janblU BBPXY J0XOAUTE ca onmoBecreHu B pasaed 111, 1. 3.12.

3.17. (I)YHKIII/IOHaJIHa BaJIyTa 1 BaJlyTa Ha NIpeACTaBAHE

[TapyyHNTE aKTUBHU U MTACUBU B UYKJECTPAaHHA BAJIyTa Ce MPEBATYTHPAT BbB (PYHKIMOHATHATA
BaJlyTa Ha ChOTBETHOTO JIPY:KECTBO OT JIPY»KECTBOTO C IMOMOIITAa HA OOMEHHUTE KypcOBe Ha
narara Ha oryura”e. [ledasbute m 3aryOuTe MPOW3THYAIM OT NPOMEHUTE B OOMEHHHUTE
KypcoBe CJiefl JjaTaTa Ha cJejKaTa ce NMpU3HaBaT B medayiba mam 3arydba (OCBeH KoraTto ca
OTCPOYEHH B APYT BCeOOXBATEH /TIOXO/1 KATO X€/K Ha IapUUYEH IMOTOK).

HemapuwyHuTe aKTUBH U MACUBH, KOUTO Ce€ OIEHSIBAT IO MCTOPHYECKA IleHA B UyK/IeCTPaHHA
BIyTa ce IIpeBaJIyTHpAT II0 OOMEHHHUs KypC Ha JaTara Ha TpaH3aKIuATa. Pasiukure
BB3HUKHAJIA OT IIPEBAIyTUPAHE M0 HEMAPUYHU MMO3UIINH, KOUTO CE OI[EHABAT IO CIIPaBE/JINBA
CTOHMHOCT B Uy’K/IeCTPAHHA BaJIyTa (HApUMep KalIUTAJIOBU HHCTPYMEHTH Ha Pa3IOJIOKEHUE 32
mposiaxk6a) ce IMpeBAJIyTHUPAT, KaTO Ce HM3MOJI3BAT OOMEHHHTE KypCOBE Ha JlaTaTa, KOraToO Ce
OTIpeJies CIIPABEIJIMBATA CTOMHOCT.

[TapyuyHWUTEe NO3UIMKU B UyXKJeCTpaHHA BajJyTa Cce IPEU3UYUCIIABAT, M3I10J13BaliK1
3aKJIIOYNTENIHUA Kypc. HemapuyHuTe NO3UIIMHM, KOUTO Ce BOAAT IO HCTOpUYECKa IleHa B
Yy>KJIeCTpaHHA BaJ[yTa Ce IPEU3UYMCIISABAT, W3IMOJ3BAaiKM OOMEHHUs Kypc KbM Jarara Ha
caenkata. HemapuyHuTe MO3UIUM, KOUTO Ce OLIEHABAT IO CIIPABEZJINBA CTOMHOCT BHB BAJyTa,
ce IPEN3YUCIIABAT MOCPEICTBOM OOMEHHUTE KypCcoBe KbM JlaTaTa Ha OIleHKA Ha CIIpaBe/JINBaTa
CTONHOCT.

3. 18. CuUueTOBOAHHU TMPEANOJIOKEHUA U NPUOIU3UTETHH CUYETOBOIHU
IpeneHKn

B pesysiTar Ha HeCUTYPHOCTTA, IPUCHIIA HA JieJIoBaTa JIEMHOCT, MHOTO CTaTUH OT (PUHAHCOBUTE
OTUeTH He TOoJ/JIeKaT Ha IIpelU3Ha OleHKa, a caMO Ha MpUOJIU3UTESHA OleHKa.
[Tpubu3uTETHNUTE OIEHKU Ce OLIEHABAT Bbh3 OCHOBA Ha Hal-aKTya/IHATA HAJIMYHA U HAJEXKTHA
nHdopManus.
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[IpuioxkeHnero Ha MeXayHapOJHUTE CUETOBOAHM CTAHAAPTH M3UCKBA OT PBKOBOJICTBOTO Ja
MPWIOXKK HSAKOU CUETOBOJHU IPEIIOJIOKEHNS] U TPUOIU3UTETHU CUETOBOAHU MPENeHKH IPU
HU3TOTBSIHE HA TOAUIIHUA (PUHAHCOB OTUET M IMPH OIpeJesiiHE HAa CTOMHOCTTA HA HAKOU OT
aKTUBUTE, ITACHBUTE, IPUXOJUTE U pa3xoauTe. Bcuuku Te ca U3BBHPIIIEHN HAa OCHOBaTa Ha HaM-
mo0paTa IpereHKa, KOsTO €
HalpaBeHa OT PBKOBOJICTBOTO KBbM JaraTa Ha U3TOTBAHETO Ha (UHAHCOBUS OTYeET.
JlelicTBUTETHUTE pe3yaTaTH OMXa MOTJIA Jla Ce pas3jindyaBaT OT IIPEJICTABEHUTE B HACTOSIIUS
(rHAHCOB OTYET.
[Ipubnu3uTesIHa OIEHKA IIOJJIeXKaT Ha IpepasryiekaHe, aKO HaCTBIAT MPOMEHU B
obcToATeNICTBAaTa, HA KOUTO ce 0a3upaT, WJIM B PE3YJITAT OT IOJIydeHa HOBa MHGOPMAIIHS, WIH
JIOITBJIHUTETHO HAaTPyTaH OMUT.

E(I)EK’I'IJT OT MMpOMfAHAaTa B CYETOBOJHA l'IpI/I6.TII/ISI/ITeJ'IHa OI€HKa, C€ IIpH3HaBa IIEPCIIEKTHBHO
Ype3 BKJIIIOYBAHETO MY B nevayjibara MIn 3ary6aTa 3a nmepuoja, ako IpoMAaHaTa 3acArd caMo
TO3U IIEPUO/J WJIH IIEpHOJa HA ITIpOMAHATA U 6’bnemn epuogu, ako IIpoMAHaTa 3acAra 1 BaTa.
JloTOJIKOBA, IOKOJIKOTO IIpoMAHaTa B CHETOBOJHATA l'IpI/I6]II/ISI/ITe]IHa OI€HKa BOJU A0 IIPOMEHH
B aKTHBHUTE U IIACHUBUTE, UJIM CE€ OTHACA OO KOMIIOHEHT OT KalluTajia, TA C€ IIprU3HaBa 4YpeE3
KOpUrupaHe Ha baysaHcoBaTa CTOHHOCT Ha CBbp3aHHA AaKTHUB, IIaCHUB HWJIX KOMIIOHEHT OT
KaIliTaJsia B IIEpHUOoaa Ha IIpoOMAHAaTa.

H3roTBsiHeTO Ha (PUHAHCOBUsS OTYET Hajara pPbHKOBOJICTBOTO /Ja HAIpaBU IPEIEHKH,
MPUOJTU3UTETHN OIEHKH U IIPEJIOJIOKEHUS, KOUTO BJIUAAT BBPXY CTOMHOCTTA Ha OTUYETEHUTE
aKTUBHU U MMACHUBH, U OTIOBECTSIBAHETO HA YCJIOBHU ITACHBH KbM Kpasi Ha OTYETHHSA IIEPUO/, KAKTO
U BBPXYy OTYETEeHHWTE NPUXOAW ¥ Ppas3xojaW 3a Iepuojia. HecurypHocTuTe, CBBP3aHU C
HaIlpaBEeHUTE TMPEATIOJIOKEHUA W TNPUOIU3UTETHH OIEHKM OHxa MOIJIM Ja JOBeJaT 10
(akTUUEeCKH pe3yITaTH, KOUTO J]a U3UCKBAT CHIIECTBEHH KOPEKIINU B OaJIaHCOBUTE CTOMHOCTH
Ha CbOTBETHUTE AKTUBU WJIU ITACHBH B CJIEJIBAIIM OTYETHHU IIEPUOTH.

IIpenenku

[Tpu mpuaraHeTo Ha BH3MPHUETUTE CUETOBOAHHU ITOJIUTHKH, OCBEH IMPUOJTU3UTETHUTE OLIEHKH U
MIpeINoJIOKEHUA, PBKOBOACTBOTO Ha [IpeanpuATHeTo € HanpaBuiIo CAeJHUTE TpeleHKH, KOUTO
“MaT Hal-ChlecTBeH ePeKT BbPXy CyMUTe, IPU3HATU BbB PUHAHCOBUA OTYET:

I/IneecmuquHHu umomu

KbMm 31.12.2013 T. e HamnpaBeHa olleHKa. [losmTuKara e /ia ce OTAaBar moj HaeM caMO UMOTH,
KOMTO He ce U3M0JI3BaT. 1{esTa, KaKTOo e OIIOBECTEHO € JIa Ce IOAIoMara OCHOBHAaTa JIEHHOCT U J1a
ce aKyMyJIupaT AOIIbJIHUTETHU CPECTBA MO-CKOPO 32 MOAAPHKKA Ha aKTUBUTE, OTKOJIKOTO 3a
IoIIoMaraHe Ha OCHOBHATA JIEAHOCT.

IIpuGAN3UTETHN OLEHKH U MPEN0I0KEHUS

OCHOBHUTE TIPEJIIOJIOKEHUS, KOUTO Ca CBBbP3aHU C OBJENA U IPYTH OCHOBHHU HU3TOUYHHUIIM Ha
HECUTYPHOCTH B IPHUOJIM3UTETHUTE OIEHKU KbM JaTaTa Ha OajaHca, U 3a KOUTO CHIIECTBYBA
3HAUUTEJIeH PUCK, Ye Ouxa MOIVIM Ja JOBeAaT /0 CHIIECTBEHH KOPEKIIUU B OasaHCOBUTE
CTOMHOCTU HAa aKTHUBUTE U MIAaCUBUTE IPE3 CII€BAIIUA OTYETEH TIEPHUO/I, Ca TIOCOUEHH ITO-0JIY:

ﬂoxoau HAa nepcoHa.1a npu neHCuoHupaHe

BaIL'I)JDKeHI/IETO 3a A0XOJUW Ha II€epCOHasIa IIPpU IIE€EHCHOHHPAaHE CE€ OoIIpeaecyid 4dpe3 aKTIOEpCKa
OIIE€HKa. Tazu OIl€EHKa HW3HCKBa Ja 6’bILaT HaIllpaB€HH IIPEAIIOJIOKEHHA 3a HOpMaTa Ha
AVUCKOHTHPAHE, 6’I)I[eIIIOTO HapacCTBaHE Ha 3allJyIaTUTE, TCKYYECTBOTO Ha II€pCOHAJIa U HUBATA HA
CM'BPTHOCT. Z[OH’bJIHI/ITe.T[Ha I/IH(l)OpMaIII/IH 3a JO0XOOUTE HaA II€pCOHaJIa IIpHU II€HCHOHHPAHE €
IIpeacraBeHa.
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AKTIOEpCKUTE W3UYKCJIEHUATA ca HAIlPaBeHU IPU CJIeIHaTa JeDUHUIUSA HA 00e3IeTeHUs MPHU
IIeHCHOHHUPAaHe: IIPU MpeKpaTsIBaHe Ha TPYOBOTO IIPABOOTHOIIIEHHUE ITOPAU MPUA0OUTO IIPABO
Ha TIEHCUs 3a OCUTYPHUTEJIEH CTa)K W BH3PACT, CIYKUTEIAT MMa IIpaBO Ha 00Oe3IeTeHHe OT
paboTroaaTesisi B pa3Mep Ha OpyTHOTO My TPY/IOBO Bb3HarpaskJieHHue 3a CPOK OT 2 MeceIla, a ako €
paboTu1 HeNMpeKbCHATO B “Bhirapcku CIOpTEH TOTAIM3ATOP MPE3 MOCIETHUTE 10 TOAUHU OT
TPYZIOBUS My CTak - Ha 00e3IeTeHrne B pa3Mep Ha OPYTHOTO My TPYZOBO Bb3HarpakJieHue 3a
CPOK OT 6 Mecera.

JIOITbJIHUTETHO B MOjieJia ca W3IOJI3BAaHH IapaMeTpH, OIpezieJieHn Ha 0a3a Ha Hal-700puTe
npexamnooskenus (best estimate assumptions) oTHoCcHO:
e (OuakBaHaTa CMBPTHOCT Ha PabOTENTNUTE JIUIIA;
e CpemHOTOAMIIHUSA MPOIEHT HA OTIAJaHUsA Ha paboTeIuTe JIKIA - MIOPaJAN YBOJHEHHE,
ChKpallleHre WIH HallyCKaHe [0 B3aUMHO ChIJIacHE;
e (OuaxkBaH MPOIEHT HA €XEr0THO HapacTBaHe Ha 3aIlJIaTUTE;
L ,Z[I/ICKOHTI/IpaH_I JINXBEH IIPOLIEHT.

Iloae3Hu xcusomu HA UMOMU, MAWUHU U Co0pBIHCEHUA, U HEMAMEPUW/THU AKMuUeu

®rHAHCOBOTO OTYNTAHE HA UMOTHUTE, MAIIMHUTE U ChOPBKEHUATA, U HeMaTepUaJHUTe aKTUBU
BKJIIOUBA WU3II0JI3BAHETO HA MIPUOIU3UTETHU OIEHKH 32 TEXHUTE OYAKBAHU IIOJIE3HU KUBOTH U
OCTaThUHU CTOMHOCTH, KOWTO ce Oa3mparT Ha NIpPENEeHKH OT CTpaHa Ha PBHKOBOJACTBOTO HA
IIpepnpuaruero.

Obe3yeHKa Ha 83eMaHUs

[TpenmpusaTHETO M3IMOJI3Ba KOPEKTUBHA CMETKA 32 OTYUTAHE Ha MPOBU3MATA 3a 0Oe3lleHKa Ha
TpyAHOCHOMpaeMH ¥ HechbOMpaeMH B3eMaHUsA OT KJIHEHTU. PBHKOBOACTBOTO IPEIEHSIBA
aZIeKBaTHOCTTA HA Ta3W NMPOBU3UA Ha 06a3a Ha BH3PACTOB AaHAJIN3 HA B3EMAHUATA, HCTOPUUECKHU
ONUT 3a HHUBOTO HAa OTNHCBAaHE Ha HechbOMpaeMH B3eMaHUsA, KAKTO W aHAJIW3 Ha
IJIATEXKOCIIOCOOHOCTTA HA CHOTBETHUS KJIMEHT, IPOMEHH B JIOTOBOPEHUTE YCJIOBUS Ha IJIAlaHe
U Ap. AKO GUHAHCOBOTO CBHCTOSHUE U PE3YJITaTH OT JIeMHOCTTA HAa KJIMEHTUTe ce Bjomar (Haf
OYaKBAHOTO), CTOMHOCTTA HA B3eMaHUs, KOUTO TPsAOBA J1a OBJAT OTHHCAHU IIpPE3 CJIEABAIIU
OTUYeTHU IEPUOJU, MOXKe J1a O'bJie ITO-ToIsIMA OT OYaKBAaHATA KbM JlaTaTa Ha OasiaHca.

Omcpoquu dansyHU akmusu

I[Topagu crenmuduyHUA XapakTep Ha JIEMHOCTTa, KAKTO W OIKCaHaTa crernuduyHa
3aKOHO/IaTeJTHAT ypei0a, Ch3/1aBaT HECUTYPHOCT U JJOPY HEBB3MOKHOCT OTHOCHO U3T0JI3BAHETO
Ha JaHbUHU 3aryou. He ce mpu3HaBaT JaHbYHHU aKTUBU BBPXY 3aryou. OTCpoUeHUTEe TaHBIH,
HA4YUCJIEeHU OT IPeIpUATHETO ca OnloBecTeHU B paszen 111, T. 3.10.

3. 19. I'peliky 1 IPOMEHH B CUYETOBOJHATA MMOJIUTHKA

I'pemiku o emuceia Ha MCC8 morar /ja Bb3HUKHAT BbB BPb3Ka C IPU3HABAHETO, OLIEHABAHETO,
MIPE/ICTAaBAHETO WM OIOBECTSBAHETO HA KOMIIOHEHTH OT (UHAHCOBUTE OTYETH.
[ToTeHIIMATHUTE TPEUIKU 3a TEKYIIUus IepUoj, OTKPUTU B CBIIUA, Ce KOPUTHUpAT Ipeau
¢uHaHCcOBUTE OTUeTH 1A ce ofo0OpAT 3a IMyOavKyBaHe. BbIpeku TOBa IpEIIKH MOHAKOTa Ce
OTKpUBAT B IOCJIEBAII IEPUO/, U TE3U TPEIIKHU OT IPEAXOTHU IEPUOIU ce KOPUTHPAT.
JIpy>KeCcTBOTO KOpUTHpA ChC 3aJHA JaTa ChIIECTBEHUTE TPEIIKU OT IPEeAXOJHH MEPUOIU B
IbpBUs (PUHAHCOB OTYET, 0I00PEH 32 MyOJIUKYBaHe CJIeJ] KaTO ca OTKPUTH Upe3:
MPEU3YNC/IsIBAaHE Ha CPABHUTEJTHUTE CYMH 3a IIPEJICTABEHUs IPEAXO/eH MEePUOl, B KOUTO €
BH3HUKHAJIA TPEIIIKA.
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B ciyuait, dye rpemikara e Bb3HHUKHAJIA MpeAy Hall-paHHO IpeACTaBeHUs IPEIXOJIeH MEePUO,
MPen3vYnCasABaHe Ha HAYAJIHOTO CAJIZI0 HA aKTUBUTE, ITACUBUTE U KANIUTaJa 32 TO3U IEPUO/I,.
I'pemika oT mpeaxofieH mMepuoj, ce KOpUTHpA MOCPeACTBOM IPEU3UNCIIsABAHE ChC 337HAa JaTa,
OCBEH aKO € IMPaKTUUYECKU HEMPUJIOKIMO JIa Ce OIIPEJIeT HAKOU OT cruenuduuHuTe eDEKTH 3a
IepUo/ia WK KyMyJIaTUBHUS e(DEKT OT Ta3H IPeIKa.

KbM MUHMMAaIHUTE CpaBHUTEJIHU (PUHAHCOBU OTYETU JPYKECTBOTO IIPEJCTaBA TPETU OTYET 34
(bUHAHCOBOTO CHCTOSTHHE KHM HAYAJIOTO Ha IPEIXOHUS IEPUOJI, aKO Ce MpujIara C4eToOBOIHA
MOJIUTUKA ChC 3aj[HA JlaTa, MPAaBU Ce IMPEeU3UYucJeHUe CbC 3a7HA JlaTa Ha CTaTUU WU Cce
npemacmbnunpaT CTaTuUu BBHB (1)I/IHaHCOBI/ITe OTYETH U aKO TOBA OKa3Ba CBHIIECTBEHO BJINAHUE
BBbpXy HH(pOpManusATa B oT4eTa 3a (GUHAHCOBOTO CHCTOSIHHME KHM HAUYaJIOTO HA IMPEIXOIHUSI
nepuoy. IIpy HasTMYMe Ha TaKuBa OOCTOSITEJICTBA CE€ IPEACTABAT TPU OTUETH 32 (PMHAHCOBOTO
CBhCTOSTHUE KbM:

v’ Kpas Ha TEKYIIUs IepHUOJT;

v\ Kpas Ha NPeIXOAHUs MEPUO/; U

v/ HavYaJIOTO Ha MPEJXOAHUS TIEPUOI.
Jlatata Ha TO3W BCTHIUTEJIEH OTUYET 32 (PUHAHCOBOTO CHCTOSHUE CBHBIIA/IA C HAYAJIOTO HA
MPEXOIHUST TIepUO0/l, HEe3aBHUCUMO OT TOoBa JAaju (UHAHCOBUTE OTUETH HA JPYKECTBOTO
MIpe/ICTaBAT CPaBHUTEIHA HH(GOPMAaLUA 32 IO0-paHHU EPUO/IU.
Koraro or ce usmckBa u npencraBd AOII'BJIHUTEJIEH OTYET 3a (bHHaHCOBOTO CbCTOAHUE B
CHOTBETCTBHE CE OITOBECTHSBA:

v/ XapakxTepa Ha MpeKJIacupUINPAHETO;

v cyMaTa Ha BCSIKA CTaTUSA WM IPyNa CTaTUU, KOUTO ca MpeKIacupUuIlipaHy;

v/ IpUYMHATA 3a IPeKIacuPUITUPAHETO.
Moske 7Ja BB3HHUKHAT OOCTOSATEJICTBA IPU KOUTO € IPAKTHYECKHM HEBB3MOKHO Ja ce
npekgacuduUIpa CpaBHUTETHA HHQOpMaNMsA 3a KOHKPETeH IIPeAXO/eH IEPUo/, 3a Jila ce
IIOCTUTHE CHIIOCTABUMOCT C TEKYIIUs MEePHUOJl. BB3MOKHO € B IPEAXOJHUs IEPUOJ] JaHHUTE
MO2Ke /1a He ca OWIi chbOMpaHu Mo HaYKMH, KOHUTO ITO3BOJIsIBA MMPEeKIacuUITUPAHE.
Koraro mpeknacudguiiipaHeTro Ha cpaBHUTeTHA WHGOpPMAIUs € MPAaKTHYECKH HEBH3MOKHO,
JIDY?KECTBOTO OITOBECTSBA IIPUUMHATA, IIOPAIN KOATO He e mpekacudunupana nagopManusTa
U CBHITHOCTTa HAa KOPEKIHHUTE, KOUTO € CJIeBaJI0 JAa O'bJlaT HalpaBeHU, aKO CpaBHHUTEIHATa
nHdopmarus e 6uia mpekaacupuIpaHa.

HPY)KGCTBOTO HE IIpeACTaBA IMOACHUTE/ITHUTE IIPUJIOKEHNA, CBbP3aHU C BCTBIIUTE/IHUA OTUET 3a
(I)I/IHaHCOBOTO CbCTOAHHE KbM HAYAJIOTO Ha IIPEAXOAHUA IIEPUOI.

Pexnacudpuxanmnu

Pexnacudukanuure IpeJCTaBAsABAT IPOMEHU B IPEJCTaBAHETO HA OTAEJTHU IO3UIUU BBHB
(prHaHCOBHUTE OTUETH C IIeJI TOCTUTAaHe HA MO-BAPHO U YeCTHO Ipe/icTaBsAHe Ha HH(popManuara
B TAX. Te3u peksacuduKanuy ce NpaBAT peTPOCIEKTUBHO, KaTO ce KOPUTHUPAT HauyaJTHUTE casijia
Ha BCEKU 3acerHaT eJeMeHT OT OT4YeTa U ce IpesCTaBsA JOI'bJIHUTeNIeH OTYeT 3a GUHAHCOBOTO
CBCTOSIHME KbM HAUaJIOTO HA Hal-PaHHUSA CpaBHUTEJIEH EPUO/,.

3. 20. CB’bp3aHI/I JUNA A CACJIKH MEHKAY TAX
HPEI[HPPI}ITI/IETO CllIa3Ba H3HCKBAHHATA Ha MCC24 IIpu oIpeaeiiHE W OIIOBECTABAHE Ha
CBBbpP3aHUTE JIUIIA.

Crenka MexIy CBBbpP3aHHU JIMIA € IPEXBBPJISTHE Ha PECYPCU, YCIIYTH WA 3aAb/KEHU MEXKTY
CBBp3aHM JinIa 6e3 pa3ruKa Ha TOBa, JAJIU Ce MpUjlara HAKaKBa IeHa.

3. 21. OnpeaesiAHe HA CIIPABEAJINBA CTOMHOCT
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CnopaBeinBa crorHocT e: "lleHara, kosaTo 6u OuiIa mosrydyeHa mpu mpojakba Ha JaZieH aKTUB
WIN IUJIaTeHa IPU IPEeXBBPJIAHETO Ha 3abJKEHHE MpHU oOWYaiiHA CJleJIKa MeXKAy Ia3apHU
YYACTHUIIM KbM JIaTaTa Ha OlleHKaTa"

CropaBeyiuBaTa CTOMHOCT TIPY I'bPBOHAYATHO IIPU3HABAHE KATO ISIJI0 CE PaBHSBA Ha IleHaTa Ha
c/ieJIKaTa OCBEH B CTydauTe, B KOUTO:
v' Cresikara e MeXy CBbP3aHU JIUIA
v' Cpenkara e CKJIIOUEHA I10 MIPUHY/IA WIN IpH (PopCcMakOpHU 00CTOSITEICTBA
v TlazapbT Ha KOUTO Ce € CJIyuna c/ejKaTa € pa3jitueH OT OCHOBHUS WU HaW-U3TOMHUS
ma3ap
v' Pa3uerTHaTa eZJUHUIIA, IIPeJICTaBeHa OT IleHaTa Ha cZleIKaTa, ce pa3jinyaBa OT OTYeTHATa
eIMHUIIA 32 aKTUBA WU [acCUBa, KOWUTO Ce OI[eHABA IO CIIPaBe/I/INBAa CTOMHOCT
Ormpe/iesisiHe Ha CIIpaBeIMBa CTOMHOCT MPU ITa3apy ¢ HUCKO HUBO HA aKTUBHOCT
[Tpu nazapu ¢ HUCKO HUBO Ha aKTUBHOCT:
v' OmpezesisTHETO Ha CIpaBeJIMBa CTOHHOCT 3aBUCU OT (aKTHUTe, OOCTOATEJCTBaTa M
XapaKTepUCTHUTE Ha Mla3apa 1 U3UCKBA 3HAUUTEIIHA IIPelleHKa OT CTPaHa Ha OIeHUTENs
v’ CroenkuTe W KOTHPOBKHTE MOTaT Ja He ca IPEACTAaBUTEIHH 3a OIpeesisiHe Ha
CIIpaBe/JINBA CTOMHOCT
v HeoOxomuM € [OMBJIHUTEIEH aHaIu3 BBPXY CHAEJIKUTE U KOTHUPOBKHUTE. AKO €
HeoOXOUMO Te MoraT Ja Ob/laT KOpPUTHpAHU, 3a Jla JaBaT IO-siCHa KapTUHA IIPU
OIIpeJIeJITHETO Ha CIIPaBEIIMBaTa CTOMHOCT
Bzemar ce mpeziBu/ XapaKTEPHUCTUKHUTE Ha aKTUBEH I1a3ap, KOUTO YYaCTHUK Ha I1a3apa IIe B3eMe
MIpEIBU/T HA JlaTaTa Ha OIleHKaTa, KaTo:
* IIpeamosara yroBopeHa CcJieJIKa MeXKJIy YYacTHHUIIUTE Ha Mas3apa KbM Jarata Ha
OIleHsIBaHE M0 TEKYIIUTE Ma3apHU YCIOBUSA
» IIpeamonara caeskara Aa ObU U3BBPIIIEHA HA OCHOBHUSA I1a3ap, B IPOTUBEH CIydyaill Ha
HaW-U3TOMHUA I1a3ap
* 3a HedMHAHCOB aKTWUB Ce B3eMa IpeJBHJ, HeropaTa Hal-edeKTHBHA WU BHCOKA
ynotpeba
* 3a macuB OTpa3sBa pHICKA IPU HEUBITbJIHEHUE, BKJIIOUUTETHO COOCTBEHUS KpeIuTEH
puck
W3non3BaHe ¢ IleJ1 MakKCUMU3WpaHe Ha CTOMHOCTTa, € OHOBAa H3II0JI3BaHE Ha aKTHUB, OT
IMa3apHUTE YYACTHUIIM, KOETO MAaKCUMHU3UPa CTOMHOCTTA Ha aKTHUBA, M KOETO €:
— Qu3nYecKu Bb3MOKHO
— IIpasno momycTumMoO
— ®uHAHCOBO OCBHUIECTBUMO
M3non3BaHeTo C IieJ1 MAaKCUMU3WPaHe Ha CTOHHOCTTa OOMKHOBEHO € HAEHTUYHO ¢ (HO He
BUHATrM) TEKyIIlaTa yrnorpeda

Axo HfIMa OCHOBEH I1a3ap, M3XOJHAaTa CcJeJKa ce U3BbPIIBA B HAW-U3rOJHUA Naszap, T.e. Ha
masapa, KOUTO MaKCUMU3UpA CyMara, KOATO Ie Ce IMOJIy4Yd IpH mpoaakbara Ha akTHBA U
CBEX/Ia 0 MUHUMYM Ha CyMaTa, KoATo Ou Omiia IuiaTeHa 3a MpPeXBBPJIAHE HA macuBa (HaM-
JIMKBUIHUA n1a3ap 3a AxruBu/Ilacusu)

OcHOBHUTe U HaW-U3TOHUTE IIa3apU €A €/IHU U CHIU B IOBEYETO CIIydau
[Tpemuun/oTcThiiku ce chabpkaT BBB CrpaBegmuBara CroiHOCT(CC), ako Te OTpassBar
XapaKTepUCTHKA HAa aKTHBA/MACHBA, KOSITO YYACTHUIIMTE HA IMazapa Ie B3eMaT MpeABUJ, IpU
C/IeJIKA C aKTHUBEH Ta3ap.
[MpuwriaraneTo Ha Oaoxupaw; ¢axmop e 3abpaHeHO - Biokupany (akTop: KOpeKmus Ha
KOTHpaHa [IeHa Ha aKTUBEH I1a3ap, 3al0TO HUBOTO IPY HOPMAaJIHA ITHEBHA ThPTOBUs Ha Ia3apa
He € JIOCTaThUHO Ja abcopOupa KoImyecTBaTa IPUTEKABAHU OT MPEAIIPUATUETO
AKo mazapHaTa aKTUBHOCT CIIa/Ia Ce U3II0JI3BAT METO/IU 32 OIIEHABAHE
KoraTo numa HabJ110/1aeMa 11a3apHa JIeHHOCT

v" Koraro uma cmaj B HabIrojaeMara rna3apHa JIeHHOCT

v" KoraTo 0OMKHOBEHO HsIMA MPOCJIeIUMa [Ta3apHa JeHHOCT
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v' @DoKychT € BBpPXy TOBa Jajid IeHHTe IPU CAEJKHTEe ca cPOopMHUpAHH B pe3ysITaT Ha
obuuaiiHa JleHOCT (He MpoAakOW IpH JIUKBHUAAIUs WIN OeJCTBHE); aKTUBHOCTTA HA
rasapa He e 3a/IbJDKUTeNIEH QOKyC

ChIuTe IPUHINIIY ca MPUJIOKUMH 32 (prHaHCOBU U HedmHaHCOBU AkTHBH/[TacuBu
JIpy>KecTBOTO M3IOJI3Ba ITOAXOJISIIN CIIOpes 00CTOATeICTBaTa METOAU 3a OCTOHHOCTSIBaHe, 3a
KOWTO WMa JIOCTaThUYHO HAJIMYHU JAaHHHU 3a OIleHSBaHE Ha CIIPaBe/JINBaTa CTOMHOCT, KaTo
M3I10J13Ba MAaKCHMAaJTHO ChOTBETHUTE HAOJIIOIAEMU XHUITOTE3U U CBEXKIA 10 MUHUMYM H3I0JI3BAHETO
Ha HeHaOJIFoJaeMHTE.

3. 22. CnOouTnua cj1eq Kpad Ha OTYETHHUA II€EpUuog

CobuTHsA cieq Kpasg Ha OTYETHHS IEePHOJ] ca OHE3W CHOUTHSA, KaKTO OJIaTONMPUATHH, TaKa U
HeOJIarONPUATHU, KOUTO BB3HUKBAT MEXKAY Kpas Ha OTYETHHUS IEPUO, U JlaTaTa, Ha KOSTO
¢duHaHCOBUTE OTUETH ca 000peHU 3a ITyOJIMKyBaHe.
PasrpaHuuyaBar ce JiBa BUa ChOUTHUS:
V' TakuBa, KOUTO J/IOKAa3BaT YCJIOBHSA, CHIIECTBYBAIM KBM Kpasd HAa OTUETHHA IIE€PHOJ
(kopurHmpainy cb0UTHSA CJIe/] Kpas Ha OTUYETHUS IIEPUO/T);
TaKMBa, KOUTO Ca TOKAa3aTeJIHW 3a YCJIOBUSA, BB3HHUKHAIU CJI€Jl Kpasd Ha OTYETHHS
nepuoy] (HEKOPUTHUPAIIK CHOUTHSA CJIe/l Kpasi Ha OTYETHUS TIEPUO/);
[TpennpusATHETO KOPUTHPaA CyMUTEe, NPU3HATH BHB (PUHAHCOBUTE OTYETH, 3a Ja OTpas3u
KOPUTHPAIIUTE CHOUTHUS CJIe]] Kpasi Ha OTYETHHS IIEPUOJ] K OChBPEMEHSIBA OITOBECTABAHUATA.
[TpennpusaTHeTO0 HE KOPUTHpaA CyMHUTe, NPU3HATH BHB (DMHAHCOBH OTYETH, 3a Ja OTpas3u
HEKOPUTHPAIUTe CHOUTHUS CJIe]l Kpasi Ha OTYeTHUs mepuoy]. Korato Hekopurupamure Ch0uTUs
cjIeq Kpasi Ha OTYETHHS IEePHOJ] ca TOJIKOBA ChIIECTBEHHU, Y€ HEOTIOBECTSIBAHETO O ITOBJIHSLIIO
Ha CIIOCOOHOCTTAa Ha MOTPeOuTEINTe Ha (DMHAHCOBUTE OTUYETH J]a B3eMaT CTOIAHCKU PeIleHus,
[TpeanpusATHETO OIOBECTABA CJielHaTa WHQOpMAIMsA 3a BCSIKA ChHIIECTBEHA KaTeropus Ha
HEKOPHUTHPAIIOTO CHOUTHE CJIe]] Kpas Ha OTUETHHUS IEPHO/T:
€CTeCTBOTO Ha CHOUTHETO;
\  omeHkara Ha ¢UHAHCOBUA My edeKT WIN H3ABJIEHHe, Ye TaKaBa OIleHKAa He MOXe Ja
O'b/ie HaIIpaBeHa;

3. 23. OTtuer 3a nmapu4vYHUA IIOTOK

[Tpuera moIUTHKA 32 OTUUTAHE U MPEICTABsIHE HA TAPUIHUTE ITOTOIH 110 IIPEKUSA METO/I.
[TapuuHUTE TOTOITHU CE KJIACH(PUITUPAT KATO MAPUIHHU ITOTOLH OT:

e OmepaTuBHA JEUHOCT

e HHBecTUIIMOHHA JEHHOCT

e (dunaHcoBa JIeHHOCT
B crarmsa mapuyHU TOTOIIM, CBBHP3aHH C THPIOBCKH KOHTPAreHTH Ca OTHECEHH BCUYKU
MOCTBHIUIEHUS U IJIAIaHUs Ha IPEANPUATHETO CBHP3aHU C OCHOBHATa My JIEHHOCT.

e TOCTHIUIEHUS U IIAIIAHUA OT KJIMEHTH U JOCTaBUNIIA

e IIpeNOoCTaBEHH U MOJYYEHHN aBAHCH

e TIOJIyYEHU CYMU OT OPTAaHU3UPAHU UTPHU U IUIAIIAHUS Ha TTevaaoun

e [UIATEHH U MOJIYYEHHU CYMHU OT 3aCTPaxOBaTEIHU OpTraHU3aAI[UN

Hsaxou cpenxu, kaTo HallpuMep NpojakObaTa Ha JlaJieHO o0opyABaHe, MoraT Jia JioHecaT
rmevajbata WM 3arybaTta, KOSTO ce BKJIIOUBA B IIpU3HATaTa IedajbaTta WM 3arybara.
[TapuyHUTE ITOTOITA, KOUTO Ca CBhP3aHHU C ITOA00HU C/IEJIKHU IIPEACTaB/IABAT MTAPUYHU ITOTOIHA OT
UHBECTUIIMOHHA JIEHHOCT.

[TapuyHUTE IIAIAHUS 32 TPOU3BO/ICTBO WM MPU00MBaHe HA aKTUBH 32 OT/IaBaHE IO/] HAeM U
BIIOCJIEICTBHE JBPXKAHU 3a Mpojakba, ca MapUYHHU IOTOIM OT OIEpaTHBHA JEHHOCT.
[TapuuHWTE MOCTHIUIEHHSA OT HAeMHU W IIOCTEABAIUA IPOAAKOM HAa TaKMBa aKTUBU CHINO Ca
MMAPUYHU ITOTOITU OT ONIEPATUBHU JEUHOCTH.
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3. 24. Otuer 3a IIPOMEHUTE B COOCTBEHUA KAIINTAJI

[Tpuera e cueTOBOHA TIOJIMTHKA /1A CE U3TOTBS OTYETA UYpe3 BKIIOUBAHE Ha:

Hertna meuasiba u 3aryba 3a nmepuoza

CanroTo Ha HEpasmpezAeaeHaTa meyaaba KaKkTo U IBIDKEHUATA 3a epuoaa

Bcuuky cratmu Ha TPUXOAW WJIM Pasxojy, Hedaysba wiu 3aryda, KOUTO B pe3ysaTaT Ha
nericrBamure MCC ce mpu3HaBaT JUPEKTHO B COOCTBEHUS KAITUTAJI.

KomynatuBeH edeKT OT MPOMEHHTe B CUETOBOJIHA IOJIMTUKA U (PyHIaMEHTATHU TPEIIKH B
cboTBeTcTBUE ¢ MCC 8.

[IpexBbpIIsiHE U pasIipe/ieJIeHUe Ha KaITUTal MeX/ Ty COOCTBEHUITUTE.

HacTrpminTte IpoMeHH B Pe3yJITaT HA BCHYKU U3MEHEHHUeE 110 BCUYKU eJIEMEHTH Ha COOCTBEHUS
KaIluTasI.

II1. JomrbanuTeaHa HH(pOpMAaNUA KbM CTaTUUTE HA (PMHAHCOBUA OTUYET

1. OTueT 3a BCeOOXBATHHUA JOXOX

1. 1. 1. HOCT’bl'IJIeHI/IH, IIpuxoau ot nponamGn

HeTHU mpUX0AHU OT NPOAAKOU

Bujg npuxojn 2013 I. 2012 T.
IIpoma:xk6u OT Xa3apTH UTPH B T. 4. 160751 157 750
IIpuxo/u OT MOCThIJIEHU 148 720 148 481
ITpoma:xOu Ha JIOTAaPpUIHY OUJIETH, TAJIOHHU UTPHU 12 031 9 269
IIpoxa:x6u Ha puIOBE U IAP. 2 675 2772
ITponax6u Ha uioBe 2 670 2767
ITpoga:kOu Ha KHUKKH 5 5
IIpuxoau OT HENOTHPCEHU neyasiou - YII 2118 2 322
[Tpuxo/i1 OT HEMOThpPCceHU nevanou - YII 2118 2 322
JApyru npuxoay B T.4. 558 425
Ot conuasiHa JeHHOCT 355 343
[Tpomak6¥ Ha MPOAYKITHS 174 56
HApyru npuxonu 29 26
Haemu 173 189
Haemu 173 189
(01311 00) 166 275 163 458
1. 1.2./lpyru npuxoau
IIpuGIN3UTETHU OLEHKH
JApyru npuxoau
HauucjeHre WM KOPEeKIuA Ha NPUOJIN3UTETHN OEHKU BT.9. | 2013 T. | 2012T.
IIpeorieHKa HAa MHBECTUIINOHHU UMOTH 29
0610 29 -
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2. 1. 3. duHaHCOBU nmpuxoau

DUHAHCOBU NPUXOAU

Bua npuxos, 2013 T. 2012T.
IIpuxoau OT JIUXBU B T.Y. 103 252
110 AENO3UTH U CMETKU 103 252
00610 103 252
1. 2. Pazxoagm
1. 2. 1. I3nmo/J3BaHu CypOBHHU, MAaTEPUATIH 1 KOHCYyMaTUBU
Pasxoau 3a MmaTepuain
Buja pasxon, 2013 TI. 2012 T.
X0JI0TpaMHH POJIKU 1683
OuIoBe 3a HOBa CHCTEMA 596
I'opuBHH ¥ CMA309YHH MaTEPUAIIN 389 515
Oduc MaTepuaayd U KOHCYMaTHUBU 218 205
Marepuannu aktusu MMII 207 101
OCHOBHM MaTepHAJIH 3a MOJIPHKKA U PEMOHT 129 279
QopMyJIsApU, THPAXKHU JiMcTa U nporpamu - OIIb 103
Marepuanu OIIb 64 63
PexstaMHM MaTepuaIn 54 76
Jpyru matepuanmn 18 19
0610 3 461 1348
1. 2.2.Pazxoau 3a BbHIITHU YCJIYTHU
Pa3xoau 3a BbHIITHU YCJIYTH
Buj pa3xon 2013 T. 2012T.
Pexsama 4 695 4 595
Pa3xo/u 1o JIoroBopH 3a HabMpaHe Ha MOCThIUTHEHUS 1057 1048
EjiextpoeHeprus u Bojia 897 790
Haemu 817 760
HNukaco 424 412
TenedoHHU pa3xonu 414 404
AboHameHTH 344 346
Oxpana 274 233
PemonTH 237 206
I'pakgaHCKu JOTOBOPU 170 251
3acTpaxoBKU 158 238
Pasxosu 3a 1uxBu "HoBa cucreMa’ 152 13
KoHcysTaHCKH, MPaBHU KOMUCHOHHHU, OZIUT U IPYTH 140 117
PeMmoHT aBTOMOOMIN 135 169
ChHOOIIUTETHU YCIYTH 77 118
OTtonsieHune 48 54
AZMUHNCTPATUBHU TaKCU 47 39
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CemeHapu u 00yueHUe 31 940
TpaHcHopT - OMJIETH U KapTH 15 39
Jp. pa3zxoau 3a BbHIITHU YCJIYTH 13 3
Haet Tpancnopt 12 41
IlaTeHT 10
ConmoIOTHUECKO MPOYYBAHE 60

06110 10 167 10 876

1. 2. 3. Pasxoau 3a amopTU3anuu
Pazxoau 3a aMmopTHU3aniuin
Bun pazxon 2013 r. 2012 T.

Pa3xoau 3a aMOpPTHU3AIMH HA IIPOU3BOJCTBEHH 2 499 1093
JUBJITOTPAHU MaTepUaJIHU aKTHUBHU 1935 1021
JUBJITOTPAHY HEMAaTepPHAJTHH aKTHBH 564 72

0610 2499 1093

1. 2.4.Pazxoau 3a 3ariaTM U1 OCUTYPOBKH Ha IMEPCcOHAIa
Pa3xoau 3a nepcoHax
Pazxoau 3a: 2013 T. 2012T.

Pa3zxoau 3a 3aryiaT Ha B T.4. 13 951 13 923
IIPOU3BOJICTBEH IIEPCOHAT 11 374 9903
aIMIHUCTPATHUBEH NEPCOHAJI - IO TPYZOBH ITPABOOTH. 2577 4 020
B T.4. Pa3X0JH IO HEU3NMO3BAHH OTITYCKH
Pa3xoau 3a OCUTYPOBKM HA B T.4. 4 291 4 355
IIPOU3BO/ICTBEH IEPCOHA 2 452 1763
aIMIHUCTPATHUBEH NEPCOHAJI - IO TPYZOBH ITPABOOTH. 406 1124
Conmaaau paszxoau - YMII BeauHrpag 1433 1468
Pa3xoau Ha IepcoHaJIA 3a APYTH TBJATOCPOYHH JTOXOH 257 505

06110 18 499 18 783
JA0oX0oaM Ha KJIIOYOB PbKOBOJEH NEePCOHAJ

Bup noxoxn /NIme,paMuiinsa Wi KaTreropus YHpj:::fﬂeH
Bo3Harpask/ieHus1 1 OCUTYPOBKH 32 IEpUO/ia 163
001mo: 163
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2.

1. 2.5./Ipyru pasxoau

Apyru pazxoau
Buj pasxon 2013 T. 2012 T.
Pa3xosiu 3a oTreyaTBaHe HAa TAJIOHHU UTPHU 967 840
Pa3xomu 3a CIOHCOPCTBO U JApEHUE 610 726
Pasxoyii 3a aJITepHaTUBHU JAHBIN, MECTHH JI-ITU M TAKCH 268 228
Pasxonu 3a Opak 233 -
J'bpKaBHU TaKCU ¥ MHUTA 226 68
Pazxonu 3a KOMaHAUPABKUA 66 107
Pasxoin mpeJicTaBUTETHA 51 87
Pazxonu 3a MeXayHapOAEH YWIEHCKH BHOC 46 49
Pasxosiu 3a 1iBeTs 23 38
Pasxoau no 3arybeHu chIeOHU esa 5 36
Jpyru pasxonu 5 2
Pasxomu 3a riobu 1 7
Heusmb/iHeH apXUTEKT. IIPOEKT 71
00610 2 501 2259
JApyru pasxoau - 00e31eHKH
Buja pasxon, 2013 I. 2012 T.
Pasxoau ot 06e31leHKa Ha B3eMaHHUA, IPU3HATa B
revasba uiu 3aryba 3
00610 3 -
1. 2. 6. bajaHCcoBa CTOMHOCT Ha MPOJaJicHN aKTUBHU /0e3 MpoayKIua/
KopekTuBHU cymu
Bun pasxon 2013 T. 2012T.
BbasiaHCcOBa CTOMHOCT HA MPOJAa/IeHU AKTUBH /HETO/ 114 1302
BajlancoBa CTOMHOCT Ha TpoAaZieHn (hUIIOBE 114 1302
0610 114 1302
1. 2.7. ®DUHAHCOBHU Pa3xoau
DUHaAHCOBHU pa3xoau
Bun pasxon 2013 T. 2012T.
Pasxoau 3a JINXBU B T.4. 702 106
THPTrOBCKU CAEJIKA 702 106
Ot onepanuu ¢ GUHAHCOBU HHCTPYMEHTH - 162
OTpunare/; JHu KypCOBH Pa3jInKu 1 1
Apyru ¢prHaHCOBHU pa3xoau 154 172
OGu10 857 441
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1.2. 8. HeoOuuaiiHu pa3xoay, BJaHAed HA OlepaTUBHATA nevyajada

He ca u3BBpIIBaHU pasxo/y, KOUTO ca HEOOMYAWHU IIOPAJHU CBOS XapaKTep, pasMep WIN
YecTOoTa Ha MPOsIBJIEHUE:

1. 2. 9. Pa3xoj 3a Janbiu
ChIytacHO JIEMCTBAIOTO 3aKOHOMATEJICTBO MedyayiouTe ce objarat ¢ KOPIIOPAaTHBEH JaHBK B
pasmep 10%.
ChIJIaCHO JIEMCTBAI[OTO 3aKOHOAATEJICTBO U OIMCAHOTO II0-TOpe crienuduyHo obsiaraHe,
JlaHbUYHATa OCHOBA 3a OIpee/iAHe Ha JaHbKa BBPXY XasapTHaTa JEHHOCT € CTOMHOCTTa Ha
HaIpaBeHUTE 3aJI031 3a BCAKA Urpa. /laHpuHaTa CTaBKa Ha IaHbKa BbPXY Xa3apTHaTa JIEHHOCT €
15 Ha cTo. 3a cyIeIBalUs OTYETEH IEPHUO/I, UMa IIPOMSIHA B 3aKOHOIATEJICTBOTO.
[TpuxosUTe OT MOMOIIHHM M CIIOMaraTeJITHU JEHHOCTH II0 CMHCHJIa Ha 3aKOHA 3a XasapTa ce
obJrarat ¢ ajTepHATHBEH JIAHBK BBHPXY CTOMHOCTTa MM B pa3Mep 12 Ha CTO. 3a CJie/[Ballus
OTUYEeTEeH MepHO/, HAMa IIPOMSIHA B 3aKOHOIATEJICTBOTO U Ce 3ara3Ba 12 Ha CTO.

Pa3xoau 3a JaHBIHM OT IPOXbKABAIH JE€HHOCTH

Buj pasxojn 2013 r. 2012 T.

Janbiu ot nevaabara 20 36
OKOHYaTeJIEH IAHBK 110 1. 32,paszen 2 3KIIO-mocT. 22308 22272
OKoHuaTeJIeH JIaHDBK 110 V1. 32,paszaen 2 3KIIO-dwui. 321 332
JaHbK TaJ10HHU 110 171.32,paszen 2 3KIIO-Tasosu 1717 1306
JApyru KOMIIOHEHTH HA TEKYIT TaHbYEH Pasxo/l, 4 2
Pas3xo1/Ipuxo;1 0 OTCPOUEHU TaHbIIH, OTHACSIIA CE JI0
BBh3HUKBAHETO K 00PATHOTO MPOSIBJIEHNE HA BDEMEHHHU Pa3JINKU 4 2

0610 24 370 23 948

1.2.10.BHOCKU chriiacHo 3X u YII

BHocku cbriiacHo 3X u YII

(26 915) (24 114)

3azenenu cpencTsa chritacHo Y11 mo cxema 3a pasmpeieneHue:

3a puHAHCOBO NoAIIOMarase Ha GU3U4eCKOTO

o,
Bb3nuTaHue u cropta 18% (1o m.o8 mo YII 17%) 18.0% 25 870

1.3./Ipyr BceoOXBaTe€H I0XO0/, NPeACTaBEH IPead CBBbP3aHUTE TaAHBYHU
edexTn

1.3.1. AKTIOEpPCKH nevajiou (3aryou)

lMpu3HaTa akTioepcka 3aryba npes roguHaTa | 54 427 nB

OrpassBa nmpu3HaTaTa aKTIOepcKa 3aryba* 3a 2013
AkTIOEpckaTa 3aryba ce Jb/DKH Ha MPOMSHA U OTKJIOHEHUS B aKTIOEPCKUTE IIPEIIOJIOKEHUS,

WU3TOJI3BAaHU KBM 31.12.2013, COPAMO Te3W KbM 31.12.2012: aKTyaJM3upaHa Tabiuma 3a
CM'BPTHOCT, TIPOIEHT Ha OTIAAAIIM JUIA U IUCKOHTUPAIIL ITPOIIEHT.
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2. OTuer 3a (I)I/IHaHCOBOTO CbCTOAHHE

2. 1. UMmoTH, MallITHU, CHOPBKEHUs M1 000pyABaHe
KbM 31 lekemMBpHU 2013 U 2012 roanHa VIMOTHTE, MAIIMHUTE CHOPBKEHUATA I 000PYABAHETO

BKJIIOYBAT:

NmoTu, MalINHU, CHOPBKEHUA 1 000py/IBaHE

Manmm Motop B
— HU npoue
e y— Crpa 06opo IIpeBo3| cHa | [Apyru 06mo
an yaBaH HU U3rpa | akTusBu
e CpeJCT | :KaaH
Ba e

Omuemna cmoitHocm
Canmo KpM 31.12.2011 2 500 | 14 275 4163 2 389 1746 1368 26 441
ITocThmay, ¢ UBKIIOUEHHE HA
pUI00UTHTE upes
OM3HEeCKOMOMHAIIUSA 3 071 13 942 140 14 910 313 32 376
WNznes3nu ot yrIOTpe6a (1) (155) (48) | (16 569) (41) | (16 814)
0061110
yBemueHusI(HaMaJieHus1) 3a
nepuojga -| 3070 13 787 92 (1 659) 272 15 562
Cango KM 31.12.2012 2500 | 17 345 17 950 2481 87 1640| 42003
ITocThmay, ¢ UBKIIOUEHHE HA
pUI00UTHTE upes
OM3HEeCKOMOMHAIIUSA 7 475 528 427 204 1641
Wsnesu ot ynorpeba (364) (1 815) (471) (58) 89)| (2797)
061110
yBeimueHusI(HaMaJieHus1) 3a
nepuoja 7 11| (1287) (44) (58) 15| (1156)
Caago kpM 31.12.2013 2507|17456| 16 663 2437 29 1755| 40847
Amopmusayus u
o0e3ueHka
Canpo KpM 31.12.2011 -| 2763 3480 1756 - 1075 9 074
AmMopTusanusda 3a roguHaTa 403 568 278 8o 1329
AmMopTusanusa Ha W3Je3JU OT
ymorpe6a (98) (154) (45) (41) (338)
001110
yBenndyeHus(HaMaieHus1) 3a
rnepuoaa - 305 414 233 - 39 991
Canpgo KM 31.12.2012 -| 3068 3894 1989 - 1114 10 065
AMOpTI/IBaHI/I}I 3a roguHara 399 1091 318 127 1935
AmopTusanua Ha U3JIe3JIU OT
ynorpeba (52)| (175) (406) (82)| (1715)
001110
yBeInueHus(HaMaJieHus1) 3a
nepuoaa - 347 (84) (88) - 45 220
Canmo kpM 31.12.2013 -| 3415 3 810 1901 = 1159| 10285

baaancosa
cmoittHocm
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BasancoBa CTOHHOCT
KbM 31.12.2012 2500 | 14 277| 14 056 492 87 526 31938
BasancoBa CTOHHOCT
KBbM 31.12.2013 2 507 | 14 041 12 853 536 29 596 30 562

Ha ocHoBaHme pelnieHue 10 T.1 OT 3ace/iaHue Ha ynpaButeaHus cbeeT Ha [JI1”BCT”, mpoBeneHo
Ha 3.02.2013 1. u 3anoBeq N2P/[-04-003/04.06.2013 1. Ha O6sactHud ynpasutea Ha OBJIACT
CO®Us, e B3erTo ciaeAHOTO perneHre: HeaBuKMM HMOT -4YacTHa JbprKaBHA COOCTBEHOCT
mpejicTaBisgBany EJHoeTa)kHA MOCTPOHKA — CTPEJIOHINE ChC 3aCTpOeHa Ivioml 1176 KB.M., 6e3
MPUIJIEsKAIO ABOPHO MsICTO OT 2856 KB.M.. BiucaH B baymanca Ha III”’BCT”, na ce mpemocraBu
3a ympabJieHre U 6e3Bb3Me3/THO MOJI3BaHE OT ,, MI3IIbIHUTETHA areHIUs 110 TOPUTE .

AxTHBa e Bce olle B matrpuMoHuyMma Ha [Ipennpustuero. OtnucBanero Ha uMmora Ha JJIT"BCT”
ce OYaKBa Jla peayu3upa mpes 2014 T., 3aryba B pazMep Ha OKOJIO 169 XUJI.JIB.

B cratusa AKTUBH B poliec Ha puAoOUBaHe ca BKIIOUEHU CPECTBA, KOUTO ca U3Pa3X0BaHU 32
pemoHT Ha PJI Codus B pazMmep Ha 59 XW/I.JIB. , KAKTO ¥ JIDYTH MAJIKM PEMOHTH Ha HEIBUKUMU
axktusu Ha 1T, BCT”.

[Tpe3 2002 r. e HaumcyIeHa oOe3lleHKA HA TOTO-I[YHKTOBE B pasMep Ha 7670 x.JiB. Hama
WH/UKAIYS 32 BpbIllaHe Ha 00e31ieHkaTa. CTOMHOCTHTE UM He ca IIPOMEHSTHH.

OrmoBecTsiBaHe 32 OTPAHUYEHUS BhPXY IIPABOTO HA COOCTBEHOCT :

B mpejyictaBeHUTE OTYETHH CTOMHOCTH HA 3€MUTE U CTPAJIUTE Ca BKJIIOYEHH 3eMHU Ha CTOMHOCT
2 507 XWIJIB. ¥ CTPaJii HA CTOMHOCT 14 041 XWJI.JIB. , BBPXY KOUTO He ca yYpeJeHHU UIIOTEKH.

B npejicTaBeHUTE OTYETHU CTOMHOCTH Ha MAllITMHUTE ca BKJIIOUEHW MAaIllMHU HA CTOWHOCT 12 853
XWJI. JIB. , BBPXY KOUTO HSMA BITUCAHU 3aJI03H.

B cratum 3eMu W crpajud ca BKJIIOUEHH AaKTUBU, 3a KOUTO MPEANPUATHETO HE pasliojiara C
JIOKyMEHTH 3a COOCTBEHOCT B pasMep Ha 939 x.JiB. Haii-mHOro mMoru 6e3 JIOKyMEHT 3a
coberBenoct uma B P/] BapHa - 310 x.1B. u Crapa 3aropa 237 X.JIB.

OnosecTsiBaHe Ha OajlaHCcOBaTa CTOMHOCT Ha 00€3/IBMKEHHU aKTHUBU:
B IIpeacraBeHuTe OTYETHU CTOﬁHOCTH Ha MallIMHUTE Ca BKJIDYEHU MAIIIMHU Ha CTOI‘/JIHOCT 179
XWJI. JIB., KOUTO HE ce M0JI3BaT B AEHHOCTTA .

OmnoBectsBaHe Ha HHGOPMAIUS 32 U3BBPIIEHN 00€31I€HKU:
[Ipe3 mepuosa He e U3BBPIIBAHA O0E3IEHKA, KOATO CJIE/IBA Jla Ce OMOBECTH WHGOpPMAaIHATA
kosTo usucksa MCC36.

2. 2. UHBEeCTUIITMOHHU UMOTHU

NHBeCTUIITMOHHU UMOTH

3emu Crpagu (01331110
OmuemmMa cmoitHocm
Cango KM 31.12.2011 61 1010 1071
3aryou ot 006e311eHKH, KOUTO ca MPU3HATHU B
oTYyeTa 3a JOX0aUuTe (12) (12)
HerHu mmevanou u 3aryOu OT KOPEKITUH Ha
CIIpaBEJJINBATA CTOMHOCT 20 20
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006110 yBemnueHusi(HaMaJieHusl) 32 MEPHUOA - 8 8
Canpgo KM 31.12.2012 61 1018 1079
[Tpumo6uBaHUA B pe3yJITaT Ha IOCJIeIBAIIN

pa3xo/iy, IPU3HATH KATO aKTUB (11) (11)
HetHu mmevanou u 3aryou OT KOPEKITUH Ha

CITpaBeJINBaTa CTOMHOCT 29 29
006110 yBemnueHus1(HaMaJieH!s) 32 IEPUOA - 18 18
Canpgo kM 31.12.2013 61 1036 1097

Amopmusauus

Baaancoea cmoitHocm

BajilaHCOBa CTOMHOCT KbM 31.12.2012 61 1018 1079

BajlaHCOBa CTOMHOCT KbM 31.12.2013 61 1036 1097

OmnoBecTsaBaHe Ha CIIpaBeJjinBaTa CTOMHOCT Ha:

VHBECTUITMOHHHUTE HWMOTH Ca IpPEACTaBEeHU II0 CIIpaBe[jIMBaTa CTOMHOCT, OIpezeIeHa OT

JIMIEH3UPAaHUu OIECHUTEJIH.

OmnogecTtsiBaHe HA MHGOPMAIHA 32 U3BBPIIEHU 00E3I[EHKU:

[Ipe3 mepuosa He e W3BBPIIBAHA O0E3IEHKAa, KOATO CJIe/Ba Jla Ceé OMOBECTH MH(GOPMAaIMATA

KosTo usucksa MCC36.

2. 3. HemaTepnaJIHn AKTHUBH

JI'bJITOTpaiiHN HEMATEPUATHY AaKTUBU

ABTOpCKU
mpasa,
IIaTeHTHu u
Apyru
IpaBsa Ha
KoMmmioTspeH | MHAYCTpU Apyru
(01331101
codryep aJTHa aKTUBU
COOCTBEHO
CT, YCIIyT!
nu

onepaTus

HMU IIpaBa
Omuemna cmoitHocm
Canpgo KM 31.12.2011 1031 198 3 1232
[MocTenimiy, ¢ M3KJIIOUEHUE Ha IPUAOOUTHTE
ype3 OM3HECKOMOMHAITHS 1799 1799
W3ne3nu ot ynorpeba (616) (4) (620)
061110 yBenueHus1(HaMasIeHUs1) 3a IeEpHo/ia 1183 ) - 1179
Caio KpM 31.12.2012 2 214 194 3 2 411
[TocTenmiy, ¢ M3KJIIOUEHUE Ha IPUAOOUTHTE
ype3 6U3HEeCKOMOUHAIINSA 7 7
06110 yBemnueHus1(HaMaJIeH!sI) 3a IEPHUOA 7 - - ~
Canmo KpM 31.12.2013 2 221 194 3 2 418
AmMopmu3ayun u o6e3ueHka
Cas11o KM 31.12.2011 1001 193 7 1201
AmMopTu3anus 3a roguHaTa 72 72
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AwmopTu3anus Ha U3J1e3J11 OT ynoTpeba (616) (4) (620)
06110 yBemnueHus1(HaMaJIeHus1) 3a IEPHUOoa (544) - (@) (548)
Cango KpM 31.12.2012 457 193 3 653
AMopTHu3aInus 3a roguHaTa 563 1 564
AwmopTu3anus Ha u3J1e3J11 OT ynoTpeba (14) (14)
06110 yBemnueHuss(HaMaJIeHus) 3a IEPHUOa 549 1 - 550
Caano KpM 31.12.2013 1006 194 3 1203
Baaancoea cmouHocm
basaHcoBa CTOMHOCT KbM 31.12.2012 1757 1 - 1758
basancoBa CTOMHOCT KbM 31.12.2013 1215 - - 1215
HNuadbopmanua 3a akTUBH, IPUAO0OUTH Ha
Pa3cpoYeHO IIAIIAHEe

IIena Ha | Harpynana O6e3sne | Baiancosa

IPpHUAO0OHBaHE |aMOPTU3AIUA HKH CTOHMHOCT
PUHAHCOB JJU3UHT pHA p 1
HNwmortu, MAaIllluHHU, 12 781 1o
ChOPBIKEHUs ¥ 000pyBaHE 7 93 11 688
HemaTepuanau aKTHBH,

2206 441

Pas3JIMYHU OT PEImyTaIlHs 1765
O6mo 14987 1534 o 13 453

OmoBecTsiBaHe Ha HHGOPMAIIHSA 32 U3BBPIIEHN 00E€3IEHKHU:
[Ipe3 meproza He € U3BBHPIIBaHA 00E3IEHKA, KOSATO CJIEABA Jla ce OmoBecTH WHGOpPMAIUATA

kosTo usucksa MCC36.

2. 4. MarepuajiHu 3amacu

Texkymy MaTepHuaJIHU 3a1acy B T.4. 2 253 2 823
TasoHU 3a TaJIOHHA UTrpa 653 510
DuINnoBe Ha CKJIAJ 185 333
®urose B ynorpeba 50
PeszepBHU yacTyu TepMUHAIN 6 80
T'opuBa 1 cMa304YHM MaTepUaIn 22 20
X0JI0rpaMHU POJIKU 288 -
Hpyru marepuanu 355 337
MoMeHTHHU JIOTADUHHU UTPHU 744 1493
Croku /Hero/ 18 24
Croku 18 24
IIpeaxMmeTHN Ieyaaou 54 82
[IpeaMeTHU eyanou 54 82
IIpoxyxnusa 9

006110 2334 2 929
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Komucus oT cneniuaaucT B IpeIIPUATHETO, HA3HAUEHA ChC 3am0Bes NO 214 OT 27.11.2013 T, €
U3BBPIINUIA Iperjie]l HA HATUYHUTE MaTepUAJIHU 3alacyu KbM 31 JIeKeEMBPU 2013 TOZIUHA, 3a J1a
MIpELleH! JIAJIN ca HaJIUIIEe YCJIOBUsA 3a 00e3IeHKa /10 HETHA peayIn3upyeMa CTOMHOCT, ChIVIACHO
nsuckBanusaTa Ha MCC 2 ,MaTtepuasnu 3amacu’. B pe3ysirat Ha TO3H IIperJie]] € YCTAaHOBEHO, e
HQJINYHUTE KbM 31 JIEKEMBPHU 2013 TO/INHA MaTEPUAJHU 3allacy HE BKJIIOUBAT HAJTUYHOCTH, 3a
KOUTO HETHATa pealu3upyeMa CTOMHOCT € ITI0-HUCKA OT OTYETHATA UM CTOMHOCT.

2. 5. Tekymiu TbproBCKHY M Apyryu B3eMaHUA

Obe3neHkaTa Ha B3eMaHUATA € oTyeTeHa B cboTBeTcTBHE ¢ MCC 32 "OMHAHCOBU MHCTPYMEHTH
KaToO pasjukKa Mexay OasaHcoBaTa CTOMHOCT HA B3eMaHETO OT KJIMEHTa U HeroBaTa
BB3CTAHOBUMA CTOHHOCT.

Texyniy B3eMaHUuA

Bupg 31.12.2013 31.12.2012T.

Baemanus ot kacuep npuevuuniy/KII/ /oomo/ 1214 6 243
Bzemanus ot kacuep npuemuniiy/KII/ mocThiieHus 3329 2 341
Bzemanus ot kacuep npuemuniy/KI1/ mevanou - 7 474
Kopexknus Bzemanus ot KII-momunan MJIN (2115) (3572)
B3emaHus ot npogaxxou B /HeTOo/ 63 83
Bzemanus 6pyro 63 83
BzemaHus mo npegocTaBeHy aBaHCH /HeTo/ 15 -
B3emaHus o cpe0HU criopoBe /HeTo/ 171 181
BsemaHus 110 ch/ie0HU CIOPOBE 171 181
JApyru B3emaHuA B T.9. /HETO/ 747 828
BsemaHusA N0 JIMIICH U HAYETH 643 641
IIpennnaTeHu pa3xoau 506 637
IIpenocTaBeHY TApAHIINHU U JIETTO3UTH 24 1
Bsemanus no 3actpaxoBaHe 1
Jpyru KpaTKOCPOYHU B3eMaHUs 73 68
O6es1eHKa Ha IPYTH B3eMaHUA (499) (520)
0010 2 210 7 335

2.6. BaemaHua ot JaHbIU

,Z[aH’bIII/I 34 Bb3CTAHOBABAHEC

Bup 31.12.2013 T. 31.12.2012 T.
00110 | B T.4U. TEKYIIIH | HeTeKy1nH | Q01110 | B T.4. TEKYIIIHU | HETEKYIIIH
JlaHBK BBPXY NevasbaTa 3 3 17 17
O6mo 3 3 = 17 17

2. 7. IllapuuyHu cpeacTBa

ITapuunu cpeacrBa

Bug 31.12.2013 . | 31.12.2012T.

ITapuyHu cpeacTBa B OPpOH B T.4. 256 374
B neBa 255 373
BbB BastyTa 1 1
ITapuuyHu cpeacTBa B pasiialiaTeJ;IHu CMETKH B T.4. 6 901 10 027
B sieBa 6 893 10 027
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Buptyanna cmeTka e-pay 8
Kpatkocpounu geno3utH (Imoa 30 AHU maaexk) 727 1706
06110 7 884 12 107

2. 8. Co0cTBeH KanuraJj

2. 8. 1. OcHOBEeH KanmuTaJj

Harpynanu neuyajaou/3aryou

Harpynanute mneuanbu/3arybu BKJIIOYBAT Hepas3IpeiesIeHH/HEIOKPUTH PE3yJITaTH  OT
MPEAXOAHN OTYETHU TMEPUOIU M TEKYIIHUSA OTYETEH MepPHo/. IIpeAnpusTHeTo He € Ch3a/IeHO C
1en mevasaba, HO He3aBUCUMO OT TOBa (opMupa pesyaTaT OT JAeiHocTTa cu. HaunHa Ha
dopmMupaHe Ha TO3U PE3yJTaT IO OIpEJesisd KaTo Ievajdu W 3ary0u, ChIJIACHO JEHCTBAIUTE
MC®O.

[Tpenmpustrero ¢popmupa u obIIy BceoOXBATEH JIOXO/I.

IIpeonieHBYECH pe3epB

HpeOHeH’b‘-IHI/IHT pe3€epB BB3JIH3All Ha 7191 XWJI.JIB. € Bb3HUKHAJI B pe3yJjITaT Ha U3BBbPIIBAHU
IIPEOLEHKH Ha aKTUBH 0 01.01.2002 TroguHa II0 ﬂeﬁCTBaHIOTO 3aKOHOZAATEJICTBO, €IHOKpATHA
OIl€HKa Ha aKTUBH KbM 01.01.2003 roJlMHa U OLI€EHKa [0 CIIpaBejInBa CTOHMHOCT BBHB BpBb3Ka C
npexoaa KbM MCC, KaKTO U OT OLI€HKA Ha CIIpaBe€IjIiBa CTOMHOCT Ha IOJI3BAaHHU B ﬂEfIHOCTTa
HUMOTH, KbM II'bPBOHAYA/IHATA /IaTa Ha IIPEXBBPJIAHETO UM B HHBECTUIIMOHHU UMOTH.

Cnennduynm pezepBu

B coGcTBeHMs KanmuTasl Ha MPEANPUATHETO ca BKIIOUEHH cayiiaTa o GoHAOBETe KbM JlaTaTa Ha
npexosa. He e Bb3MOKHO /J]a ce HampaBAT KOPEKIWHU 3a Mepuoja Ipeay JaTaTa Ha Ipexojia.
CrapaTa c4yeTOBO/iHA IIOJINTUKA € IpWjaraHa MHOTO TOAWHHU. IIpW CYeTOBOJHO TpETHUpaHE
cbriacHo MCC , HasmuHoctuTe 10 (OHIOBETE MMAaT XapakTep Ha (UHAHCOB pe3yJTaT OT
MHUHAJIU OTYEeTHU NepUoAy. 3a Jia ce 3alla3u UCTOPUATA Ha IPexo/ia pPbKOBOACTBOTO TH 3ama3Ba
kaTo 000cobeHu (OHMIOBe, ¢ xapakTep Ha pe3epB. Canjara, 3ama3eHd B KamuTajaa ca KbM
1.1.2003 T. u ca cboTBeTHO PoHy ,,CTuMyspane u pazsutue Ha BCT” 8,954 x.J1B. u ®oupx ,,HoBu

urpu ” — 3,877 X.JIB.

2. 8.1 OCHOBEH KammuTa
BBJITAPCKUM CIIOPTEH TOTAJIM3ATOP, kakTto e ommcaHo B obmjara uHdopMmanus e

Ch3/1a/IEHO TI0 CIIeIUajieH peJl ¥ HsAMa PeETUCTPUPaH KalluTaJl.
CoOCTBEHUAT KAIIUTAJI CE ChbCTOHU OT:

Jpyr ocHOBeH kanuTai - Cajizio OT MUHIN FTOAWHYU B pa3Mep Ha 4 171 X.JIB.
JlomrbIHUTETHN pe3epBU — OOpa3yBaHHW IO pellleHHe Ha YIpaBUTeIHHSA cbBeT. OCHOBEH
U3TOYHUK — (PUHAHCOBUSA PE3YJTaT 3a CbOTBETHUTE OTYETHU NEPUOU.

2. 8. 2. Pe3epBu

PeszepB Axrep
00 Apyru ot CKH Npyru
pesepBu | 0o0IIH npeomne nevas Pesepsu
no YII | pe3epBu HKH ou uiaIn Bcuuk
3aryom o

Pe3epBu KbM 31.12.2011 T, 8643 221 7143 1) 9163 | 25170
ITokpuBaHe Ha 3aryou (3305)| (3305)
IIpeonieHKa Ha AKTUBU 182 182
Hpyru mo YII 2263 - 2263
Pe3epBu KBM 31.12.2012T. 10 906 221 7 325 - 5858 | 24 310
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PeannsnpaHH Ipu H3BaXXJaHe Ha

aKTHBa OT ynorpeba (6) (6)
AKTIOEPCKH OIIEHKHU (54) (54)
ITokpuBaHe Ha 3arybu (1911) | (1911)
Hpyru mo YII 2 323 2 323
Pe3epBu KbM 31.12.2013 T. 13 229 221 7 319 (54) 3947 | 24 662

2. 8. 3. PuHaHCOB pe3yJTar
DuHAHCOB pe3yaTaT
DUHAHCOB PE3yJITAT CTOMHOCT

Ileuas16a KbM 31.12.2011T. 2 092
YBeJnueHus OT: 671
[Teyasiba 3a roguHaTa 2012 670
OT pasnpejiesieHre KbM pe3epBU 1
HamaseHus or: 1042
ITokpuBaHe Ha 3aryda 1042
ITeuant6a KpM 31.12.2012 T. 3 805
HamaJjieHua ot (3 805)
[ToxpuBaHe Ha 3aryba (3805)
Ileuan6a KpM 31.12.2013 I. -
3ary6a KM 31.12.2011T. (3134)
3ary6a KpM 31.12.2012T. (3134)
YBesnueHus OT: (3 267)
3aryba 3a roguHara 2013 (3 267)
HamajieHud oOT: 3134
OT pasmpejiesieHUEe KbM PE3EPBU 3134
3aryoa KpM 31.12.2013 T. (3 267)
DOuUHAHCOB pe3yJjITaT KbM 31.12.2011T. (1 042)
DUHAHCOB pPe3yJTaT KbM 31.12.2012T. 671
DPUHAHCOB pPe3yJTaT KbM 31.12.2013 I. (3267)

2. 9. HeTteKkyiy ThProOBCKH ¥ IPYTU 3abJIKEHUA

HeTekyu 3ab/zKeHUA

Bug 31.12.2013 T. 31.12.2012T.

3agbiaKeHUsA 10 JOCTABKU - Pa3CPOYEHO IJIalllaHe 3 519 5 818

(015311 (1) 3 519 5 818
HeTekyinmu 3a1bJIZKEHUS CBhP3aHU C IIEPCOHAJIA

Bupj, 31.12.2013 I. 31.12.2012T.

3agbpiKeHus 3a APYTU ABJATOCPOYHH JOXOV HA HAETH

JUIA - AKTIOECPCKA OITCHKA

1995

1 864

(01591100

1995

1864
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2.10. OTcpoqun AAaHDBDYHH ITACUBH

JABU:xeHue HA OTCPOYEHUTE

31 feKeMBpHu

Bpemenna 31 IeKeMBpHU 2012 JAHBIU 3a 2013 2013
pasJyuka, yBeJIMUeHHue | HaMajieHHue
HEU3I0JI3BaHU dab Jdansb daub
JaHBYHHU 3aryou, gyHa YyHa YHaA
HEU3INO0JIBaHU Otcpo | Bpeme | OTcpo | Bpeme | OTcpo | Bpeme | OTcpo
JaHBUYHU JanbuyHa | UYeH HHA | 4YeH HHa YeH HHA YeH
KpeauTu BpeMEeHHa | JaHb | pas3Jd | JaHb | pa3jid | JaHb | pas3/ju | JaHb
pasJuka K Ka K Ka K Ka K
ITacuBHU O OTCPOYEHH JAHBIIU
Avopruzanuu  Ha
UHBECTAIIOHU (941)| (94| (40) 4) -1 (981)| (98)
UMOTH
00110 MacuBH IO
OTCPOYEHH (941)| (94)| (40) @) - -1 (981)| (98)
JNAHbIU:
OtrcpoueHu
AaHbIM (HETO) (941)| (94)| (40) 4) - -1 (981)| (98)

2. 11. Tekymmiu TbproBCKHY M APYTH 3ab/IKEHUA

Tekyly 3aabIKEeHUS

Bupg, 31.12.2013 T. 31.12.2012T.
CnenudpuaHY 3aTb/IKEHUS 6 004 11 690
3aab/KEHHU 110 HEU3IIaTeH! Ieyaaou 4 080 9 005
JI>KaKmoT 645 2246
Sagbmxenns Y11 - 50% HenoTbpceHu mevanbu 553 439
Pazuetu TasoHU 726

3aabIKEeHUs MO JOCTaBKU 3753 4 767
3aapaKeHNs 0 NOJIyYeHU aBaHCU 528 426
JApyru KpaTKOCPOUYHMU 3aTBJIKEHHUA B T.Y. 275 489
3abpKeHN 110 TapaHIIUY U Je03UTH 154 268
JIpyTH KpaTKOCPOYHHU 33/TbJI?KEHU ST 121 221
0010 10 560 17 372

3. 12. /lanb4YHU 3abIKEHUA

B cymara oT 1329 XWI. JIB. IPYTH JIAHBYHU 3aTbJI’KEHHS € BKII0UeHA U udpaTa OT 494 XWI. JIB.
ot 6usrero JIT”AIIILT” .

JaHbYHHU 3aABIKEHUA

Bup 31.12.2013 T. 31.12.2012T.
B T.4.
B T.4. HETEKYII[ TEKYIll | HCTCKYII]
0610 | TEKyu u 006110 u u
JaHpK BbpXy flo0aBeHATa CTOMHOCT 6 6 6 6
Jlpyru nanbiu 1178 1178 820 820
JlaHbK BBPXY A0X0AUTEe Ha (GUBUUECKUTE
JIAna 145 145 169 169
O6wmo 1329 1329 - 995 995 -
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2. 13. Sall’hJI}KeHI/I}I KbM II€pCoOHAJI

Tekymu 3aAb/IZKEHUA CBbP3aHU C IEPCOHAJIA

Bupg 31.12.2013 r. | 31.12.2012T.
3agpKeHna KbM IIePCOHAIA 1386 1360
B T.4. 33/bJI2KE€HNA 10 HEU3I0JI3BAHHU OTIIYCKU 322 119
3agpaKeHuA KbM OCUTYPUTENTHHU NPEeANPUATUA 600 508
B T.4. 33TbJDKEHUS 110 HEU3IIO0JI3BAHH OTIYCKHU 15 21
3aabpikeHnsd 3a APYTU XbJATOCPOUYHHU TOXO0 Y HA HAeTU

Juna 247

061 2233 1 868

2.14. 3axb/KEHH 0 Pa3CPOUYEHO IIAIIAHE

ChriracHO IPUIOKUMUTE 3a IPEAIPUATHAETO CTaHAAPTH, CTOMHOCTTA Ha /Ia/leH UMOT, MaIllHa,
ChOpPBHKEeHHe U o00opyZBaHe € PpPaBHOCTOMHOCTTAa Ha IIapUyHaTa IleHa Ha /JaTaTa Ha
MMPU3HABaHETO My. AKO IUIAIIIaHETO € OTCPOYEHO H3BBH OOWMYAMHHUTE KPEIUTHU CPOKOBE,
pasjIMKaTa MeKaIy PaBHOCTOMHOCTTA Ha IMapUYHaTa IeHa W O0IIOTO IIalllaHe ce MTPU3HaBa KaTo
JINXBa B TeUEeHHE Ha Iepuojia Ha KpeauTa. IIpumobutuTe aKTUBU 110 0TOBOp ¢ KoHcopIiiuym
Slamoa” JI33]1 3a ,PazpaborBaHe u BHeapsiBaHe Ha MHdopMalMoHHA W KOMyHHUKAaIlHOHHA
cucTeMa 3a IpHUeMaHe Ha 3aJI03W B PeaJlHO BpeMe 3a Xa3apTHUTE UTPU OpPraHU3HUpPaHU OT
JIT"BCT”c neHa Ha goroBopa 17 868 XuI. JIB. M CPOK Ha U3IThJIHEHUE 5 TOJIMHU ca IIPeJCTaBeHN
upe3 OT/eJIsIHEe Ha JINXBEH pasxo/l. B /ioroBopa He e ompejiesieHa JuxBa. PazcpoueHus JINXBEH
pasxoj e B pa3Mep Ha 1908 x.JiB. B Tabsuiiure mo-/10/1y € mpeacTBeHa moapobHa nHbopMaIys
3a cajiara mo JioroBopa.

3ap/I2KEeHHA 110 JOTOBOP 3a pa3CPOUYEHO IJIAIAHE

31.12.2013 I. | 31.12.2012T.
MuHMMaJIHA JU3UHIOBHY IJIAINAHUSA
B pamkuTe Ha effHa TOJINHA 4155 4155
3464 7620
IToBeue oT e/THA TOAMHA, HO B PAMKHUTE HA 5 TOAWHU
Ciiepn 5 TOIUHN
O061aTa JbIKIMAa CyMa 7619 11775
Bbaemu hbrHAHCOBH IIAIAHUA (1166) (1802)
Caamo KpM 31 JeKeMBpUu 6453 9973
bbaenmy MUHUMAJIHU IVIANIAHUSA IO JOTOBOPH 3a
pascpoYeHo IVIallaHe 3aeHO C HACTOAIATA CTOMHOCT
HA HETHUTE MUHMMAJJIHU JIM3UHIOBH ILIAITAHUA
31.12.2013 T. 31.12.2011T.
Hacrosang
Bobaenr Hac;romua Boaemu a
" CTOMHOCT cToiiHoCT
MHUHHMA
MHUHHM Ha THM HaA
aAJTHHN MHUHHMaAJIH MHUHHMAJI
JInxBa Ju3uHro |JIuxsa
JIU3HUHTI urTe BU HUTE
oBHU JIN3UHIOB JIM3UHTOB
IIaIaH
miama u st u
HUA IJIAIaHUuA IJIalaHu
A
B paMKuTe Ha efjHa TOAMHA 4155 636 3519 4155 636 3519
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IloBeue oT exgHa roJauHA, HO B 3464 530 2934 7620 1166 6454
PAaMKHTE Ha 5 rOAHU

OO0 MUHHMMAJIHWM JIM3WHIOBU

IJIanfaHuA 7619 1166 6453 11775 1802 9973

IV. Ipyru onoBecraBaHuA

1. CB’bpSﬂHI/I JUIA U CACJIKH CbC CBbP3aHH JINIIA

[IpennpuAaTHeTO OOBECTABA CA€HUTE CBBP3aHU JINUIA:
CoOcTBEHMK Ha KallUTaIa HA OPEANPUATHETO YIPAXKHABAI] KOHTPOJ € MUHHCTepCTBO HA
MJIaZIE’KTA U CIIOPTA.

2. Ilesiu ¥ NOJIMTUKA 3a yIIPpaBjdeHue HAa (GMHAHCOBUA PUCK

[Ipennpusaruero e ananusupano edpexkrure or MCPO 7 u uzmenenuero Ha MCC 1 u cuura, 4ye
OCHOBHUTE JIOITBJIHUTEITHU OIIOBECTABAHUA I1l€ ce OTHACAT A0 aHAJIN3a Ha YyBCTBUTEJIHOCTTA HA
Ma3apHUs PUCK .

Ouenka
[IpmwiaraHuTe CUETOBOJIHY MOJUTHUKY 34 OllEHKA Ha (PMHAHCOBUTE aKTUBU U MACHUBH Ca KAKTO

cJenBa:

Bung axtuB |/ Kiacudukamus  baza 3a oneHka

IacuB

ITapyuunu ITapyuunu Homunasnna croiHOCT

cpencTBa CpezicTBa

biiokupanu biiokupanu Homunasina croiHOCT

MMapU4YHU IMapyu4YHU

CpencTBa CpezcTBa

Kpatkocpounn 1  OuHaHCOB AmopTu3upaHa CTOMHOCT

JUbJITOCPOYHU IacuB

3aeMU

TBproecku 3aeMu u Tbproeckure B3eMaHUA ca 0e3ImxBeH!

B3eMaHUA B3eMaHUs, KPATKOCPDOYHHM B3€MaHUs, KOUTO OOWYAWHO ce
Bb3HUKHAIN OlleHABAT II0 OpUTHMHAJIHATa UM (akTypHa
I’bPBOHAYAJIHO  CTOMHOCT, HaMajleHa C eBEHTYaJIHHU pas3xoAu 3a
B obesnienka  (pe3epB  3a  TpPyAHOCHOMpaeMu
MPEANPUATAETO B3€MaHMU)

TBproecku duHaHCOB THproBckure  3agb/DKEeHHsI ca  0e3JIMXBEHHU

3aTbJDKEHUA IacuB KPaTKOCPOUHU 33abJDKEHUs, KOUTO OOMYAHO ce

OIleHfIBAT II0 OpUTHMHAJIHATa UM (akTypHa
CTOMHOCT.
Jbarocpounu OuHAHCOB AmopTu3upaHa CTOMHOCT
3abJKEHUA IacuB

BCT nHama npefjocTaBeHU U JOTOBOPEHU KPeAUTH OT BHHIITHO (PpMHAHCUPaHe U HAMa HaMepeHUs
Jla JoroBapsl TakuBa. BaemaHusATa oOTpaseHH B OasaHca ca OT COOCTBEHHS II€PCOHAI.
[TpenocraBeHU UM CyMU ca 3a U3IUIAIAHE HA Mevaja0u Ha YYAaCTHUIY 32 10 TUPAKU CJIef] /laTa
Ha MOCJIeHUA 104 TUPaXK.
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JluxeeH u sanymeH puck
[TpenmpusTeTro He pabOTH ¢ BaJyTa W HSIMa 3aBHCHMOCT OT IPOMEHHUTE BHB BAIyTHUTE

KypCOBe.

Hpe/:[npm{THeTo HE HU3I10JI3Ba XeIXKUupallu HHCTPYMEHTH.

OcHOBHUTEe (HUHAHCOBH WHCTPYMEHTH HA TMPEANPUATHETO, PA3JIUYHU OT JEePUBATHBH,
BKJIIOUBAT APUYHU CPEZICTBA U Jleno3uT. OCHOBHATA I1eJ1 Ha Te3U (PMHAHCOBU MHCTPYMEHTH €
Jla ce ocurypu GpuHaHCUpaHe 3a JIeiHOCTTa Ha npeanpuaTuero. [IpeanpuarueTo npurexasa u
pasymuyHu ApyTd (UHAHCOBU HHCTPYMEHTH, KaTO HAIPUMep B3UMAaHHA [0 NPOAAXKON U
3aIbJIXKEHUSA KbM JIOCTaBUUIY, KOUTO Bb3HUKBAT IIPAKO OT JIEUHOCTTA.

OCHOBHUTE PUCKOBE, TPOU3TUYAIIU OT (PUHAHCOBUTE WHCTPYMEHTH HA MPEAIPUATUETO, PUCK
Ha JINKBUIHOCTTA.

Kpedumen puck

[TpenmpusATHETO THPTYBAa €ANHCTBEHO C YTBBPAEHU, IUIATEKOCIIOCOOHN KOHTpareHTH. HeroBara
MIOJIUTUKA €, Ue BCUYKHU KJIMEeHTH, KOUTO KeJIaAT /Ia ThPryBaT Ha OTJIOKEHO IJIallaHe, MojJjieKaT
Ha TpOLEAypH 3a IMPOBEPKA HA TAXHATA IUIaTexocrnocobHocT. OcBeH TOBa, cajjara Io
TBPrOBCKHTE B3eMaHUATA Ce CJeAAT TeKylllo, B pe3yJTaT Ha KOeTO eKCIO3UIuATa Ha
IIpeanpuATHEeTO KbM KpPEUTEH PUCK HE € ChIeCTBeHa.

KpeauTHUAT PUCK, KOUTO BH3HUKBA OT Apyrure GUHAHCOBH aKTHUBU Ha [IpeAnpuaTHero, KaTo
HalpuMep, MapUYHU CpeACTBA U JApPYrd (UHAHCOBU AKTUBH, IPEJCTAB/IsIBA KpeAUTHATA
eKcrio3uIusATa Ha [IpeAnpusaTrero, MpOU3THYAIIA OT Bb3MOXKHOCTTA HETOBUTE KOHTPATeHTH /1A
HE€ U3II'BbJIHAT CBOUTE 3aABbJI2KEHHA. MaxkcumaniHara KpeauTHA €KCIIO3HUIHUA Ha Hpe,Z[HpI/IHTI/IeTO
II0 IIOBOJ Ha IIPU3HATHUTE (I)I/IHaHCOBI/I AaKTHUBHU, BB3JIM3a HAa CHOTBETHATA UM CTOI>JIHOCT 110
OajytaHca KbM 31 IEKEMBPH 2013 T.

3. Kopexknusa Ha rpemku
[Tpe3 TekymiusA OTUETEH IIepUOJ, HAMA KOPEKIIUU Ha IPENIKH.

4. Kopeknuu Ha npuO/IN3UTETHN OLI€HKHU
Hsama kopeknuu Ha TPUOJTU3UTETHH OIEHKH.

5. YCciI0BHU aKTUBHU U IIACUBU

YcJI0BHUY ITACUBU — ca B pa3Mep Ha 14 299 XuI. jiB. OT TsAX OaHKOBY rapaHIIMU B pa3mep Ha

1 990 XWJI. JiB. 1 11 080 XWJj. JiB. II0 HOMHWHA/IHA CTOMHOCT ca MPHUETUTE U HEIPOJIe/IEHN
MOMeHTHHU JioTapuiinu urpu /MJIN/ ot 6usmero AIT”AIIIII”. Tesau MJIN ca B ckiaz mop,
JlaHbUYeH KOHTPOJ JaHbKa mo wi.231 oT 3KIIO, He e HaUMCJIEH U HE € IJIaTeH. 1 229 XWJI. ca
JIDYTH YCJIOBHU aKTHUBH.

6. CnrOuTHA cj1e] jaTara Ha OajIaHca

Mesxay ataTta Ha roauIIHNAS GUHAHCOB OTYET U JaTaTa Ha 0JI00peHueTo My 3a Iy0JIUKyBaHe He
ca Bb3HUKHAJINU KOPUTHPAINU U HE KOPUTHPAIIU ChOUTHA, KOUTO Ja Bb3HUKHAT CIEI[HaTHU
omoBecTsiBanus. Ha ocHOBaHUE pellleHHEe IO T.7 OT 3acefaHue Ha YNPaBUTETHHsA ChBET Ha
JIT”BCT” mpoBefeHo Ha 12.02.2014 T. 32 OpakyBaHe Ha 8 171 750 Op.ABYILUIACTOBU XUMHU3UPAHHU
YI0CTOBEPUTETHY 3HAIM / GUIIOBe/ HA 00IIIa CTOMHOCT 185 XHJI. JIB.

7. HecurypHocru

K®bM nmaTtaTta Ha oTuyeTa pbKOBOJACTBOTO HAMA HH(POPMAIIHA 32 HE CUTYPHOCTH, IIPEJT KOUTO /1A €
M3IIpaBeHo.

8. Bp3Harpa:kaeHue 3a OAUT U KOHCYJITAHTCKH yCIyIyd

CeriacHo wi.38 an.5 ot 3C npeAnpUATHETO ONOBECTABA, Ye BB3HATPAKIEHHUETO 3a OJUT 34
2013 T. e B pa3Mmep Ha 19 x.JiB. 6e3 JI/IC.
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UzmiaTeHnTe BB3HArpaKAEHUs 3a MPAaBHU KOHCYJITAIUN U APYTU YCIYTU HECBBHP3AHU C OAUTA
KbM BBHIIHA KOMIIAHUU €A B pa3Mep Ha 140 X.JIB.

9. [lelicTBanio npeanpuaTHe

PBKoBOZICTBOTO Ha ONpeanpuATUETO CHYUTa, Y€ IPEAIIPDUATHUETO € Z[efICTBaHIO U IIe OcCTaHe
HEfICTBaL[[O, HAMA IVIAHOBE U HAMEPEHUA 3a [IPEYCTAHOBABAHE HaA Z[efIHOCTTa.

2013 I. 2012 T.
Koed. Ha ¢puHAHCOBA aBTOHOMHOCT 1,30 1,04
Koed. Ha 33JUTHKHSAJIOCT 0,77 0,96
2013 T. 2012 T.
Koed. Ha 001112 TUKBUIHOCT 0,88 1,11
Koed. Ha 6'pp3a JIUKBUHOCT 0,71 0,96
Koed. Ha He3a6aBHA JTUKBUIHOCT 0,56 0,60
Koed. Ha abcoTFOTHA JTUKBUIHOCT 0,56 0,60
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