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COBCTBEH KAITUTAIJI
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OCUT'YPSIBAHE

®UHAHCOBU MHCTPYMEHTH

CBHBUTHS CJIEJ] IATATA HA BAJTAHCA
YCJIOBHU AHT AXXMMEHTU



1. AH®OOPMAIIUA 3A IPYKECTBOTO

“Boenno uznarenctBo “ EOO/I e peructpupano B bbarapus, ¢ Pemenue
No 1ot 12.05.1999 ron. na Coduiicku ['paacku Cba mo ¢.a.Ne 5695/1999 r.
KaTO APY>KECTBO C OTPaHUYEHA OTTOBOPHOCT.

EUK 121903991

[Ipeanpustuero € cbC CceJalMIle MW aApec Ha  yIpaBJieHUE
rp.Codusi,obumna Cpener, yi. ,,/iBan Bazo” Nol2

AnpecsT 3a kopecniongieHius € rp. Codus yin. “Uean Bazor” Nel2

CpriiacHO MyOJMKYBaHUTE W3MEHEHUS U JIONBJIHEHHS Ha 3akoHa 3a
npUBaTU3ALMS U ciaeanpuBaTuzanroneH KoHTpoa /3IICK/ B [IbpkaBeH BECTHUK
0p.98/13.12.2011 r., ,,Boenno u3garenctso” EOO/, rp. Codus e uzBageHo ot
3abpanuTenHus cnuchbk — [punoxkenue 1 kpm un.3, an.l na 3IICK u cbriacuo
Hopmata Ha wi.3, an.l or 3IICK, JlpyxecTBoTO ce cumTa 3a OOSIBEHO B
npoleaypa 3a NpUBaTU3ALIUS.

1.1.Coo6cmeenocm u ynpaeaenue

HpyxectBoto e: 100 % - gpprkaBHa COOCTBEHOCT;
C Pemenne Ne 10 ot 15.02.2006r. Ha CI'C cymarta Ha perucTpupaHus
KanuTal ce mpoMeHs, kakto ciuensa: 3 072 6601s..
Bbpost Ha 3anmucanuTe npe3 oTueTHH nmepuos akiuu € 307 266.
OOmara HOMMHAJIHA CTOMHOCT Ha 3alMCaHUTE TPE3 OTYETHHS TEPUOJ
akiuuy e 10 aB.
[Ipe3 otuernara 2013 1. Ipy’keCTBOTO CE€ yMpaBIsBa M CE€ MPECTABIISABA

ot [lmamen XpucroB CTOSTHOB.



Kem 31.12.2013 1., cpenHO-CIIUCHhYHUS ChCTaB Ha IepcoHaIa B
JPYKECTBOTO € 35 YOBEKa.

1.2. Peziome na oeuunocmma

OcHOoBHaTa ACHHOCT Ha JPYKECTBOTO € TNpEeIINedarHa, H3Jareicka u
nosurpadudecka JeHHOCT.

[Tpuxomau 3a 2013 r.: OT OCHOBHA ACHHOCT /MPOAYKIMs/ U Tpofaxda Ha
CTOKM — 685 xwmi.jB.; nmpuxoau oT HaeM — 106 XWJI.JB.; NMPUXOAM OT JAPYTH
npoAakOu — 22 XHUJI.JIB.

CueroBoniHa 3ary6a 3a 2013 r. / -222 xwn.nB./
OtverHaTta U (PYHKIIMOHAIHA BallyTHA €JUHUIIA HA JPYKECTBOTO € OBJITrapcKu
neB /BGNY/.

OtueTHHUAT Mepuoja 0oOXBaila eaHa KajeHaapHa roauHa - oT 01 sHyapu
10 31 nexeMBpH.

Texymr orueten nepuoa — 2013 roguna.

[Ipenxonen oryetren nepuoa — 2012 ronuna

Hacrosmmsar ¢(uHAHCOB OTYET € WHAWBHUAyaJleH (PMHAHCOB OTYET 3a

JIPY>KECTBOTO.

2. CHETOBOJAHA ITOJIUTUKA HA IPY XECTBOTO

2.1. baza 3a uzzomeane na punancosus omuem

HacrosmusT roaumer (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHUE C
M3UCKBaHUATA Ha HarmoHajaeH cYeTOBOJICH CTaHAAPT 3a (PMHAHCOBU OTYETH 3a
masku u cpenuu npennpusitus (HCCOOMCII) npu cna3BaHe Ha MPUHIUIIA HA
HMCTOpUYECKaTa IeHa.

JIpy>KeCTBOTO MPEJICTaBsi CpaBHUTEIHA MH(OpMaIUs B TO3U (PUHAHCOB
OTUEeT 3a €IHa IpeaxoaHa roauHa. ['ongumHusaT ¢uHancoB otuet 3a 2013 1. ¢
W3TOTBEH W TMpU  CHa3BaHEe Ha CYCTOBOJHUTE MPUHIMIHN 32 TEKYIIO
HayuCJsBaHe, JNEHUCTBAIO MPEANPUITHE, TMPEANa3IMBOCT, ChIIOCTABUMOCT Ha
NPUXOJUTE M PA3XOAUTE, MPEAUMCTBO Ha ChAbpP)KAHHETO mpen ¢opmara,
3arna3BaHe MPU Bb3MOXKHOCT Ha CUETOBOJIHATA TOJIUTHKA OT MPEAXOTHUS




OTYETEH NEPUOJ, HE3aBUCHUMOCT MEXAY OTACIHUTE OTYETHU [EPUOIU MU
CTOMHOCTHA Bpb3Ka MEXJIy HaualeH U KpaeH OanaHc. TeKkyloTo cueTOBOJIHO
OTYMTAHE CE€ OCBIIECTBSIBA HA OCHOBAaTa Ha JOKYMEHTaJIHa OOOCHOBAaHOCT Ha
CTOIIAHCKUTE OIEpallvH, CAEIKU U mpouecu. [lo-nony e onucana cueroBogHaTa
HOJIUTHKA, IPUJIOKEHA ITPU U3TOTBAHETO HA TO3H (PUHAHCOB OTYET.

CueToBoAHATa TMONWTHKA HA MNPEANPUATHETO € paszpaboTeHa B
CBHOTBETCTBHUE C MPUHIMIIUTE U HM3MUCKBaHHITA HA 3aKOHA 32 CYETOBOJICTBOTO H
HCOOMCII, a no BBIPOCH, 3a YUETO CYETOBOJHO TPETHUPAHE HSIMA H3PUYHH
paznopendu B HCOOMCII — ¢ uzuckBanusita Ha MexayHapoAHUTE CTaHAAPTH
3a (P)MHAHCOBO OTYMTAHE, TIOKOJIKOTO T€ HE Ca B MPOTHUBOPEUYHE C HOPMATHUBHUTE
akToBe Ha EC B o0nacTra Ha C4eTOBOJCTBOTO.

CueTtoBoAHATa MONUTUKA € OWUJIa IIPUJIAraHa MOCJIEI0BATEIHO 32 BCUUKU
IpeJICTaBEHU TOJUHHM, OCBEH aKO M3pUYHO HE € ymomeHaro apyro. Ilpes
TEKylllaTa roJInHa 3a JIPY>KECTBOTO HE C€ € HaJOXKWJIO Ja HalpaBU MPOMEHU B
CUETOBOJIHATA CU MOJIUTUKA. J[pyKECTBOTO BOJAU CBOUTE CUETOBOAHHU PETUCTPU
B Oparapcku neB (BGN), koiiTo mpuema KaTo HeEroBa OTYETHA BajyTa 3a
npejacraBsiHe. Bceuuku naHHu BB QuHaHcOoBUs oTduer 3a 2013 1. wm
cpaBHUTENHATa HH(popManus 3a 2012 r. ca npeAcTaBeHU B B XU JIEBOBE.

C IIMC 251/17.10.2007 r. 3a wu3MEHEHHE ¥ JOIBJIHEHUEC Ha
HAI[MOHAJHUTE CTaHAapTH 3a (UHAHCOBH OTYETH 32 MAaJKH H CPEIHU
npennpusiTus Osxa MPHETH W YTBBPACHH HOBH CTaHAAPTH 3a (UHAHCOBH
OTYETH 32 MAJIKU U CPEIHM NpeanpuaTus , cautano ot 01.01.2008 r.

2.2.Coenku 6 uyycoecmpanna eaaiyma

2.2.1 Omuemmna sanyma

OtyeTHaTta BallyTa, B KOSITO ca MPEACTABEHU CTATUUTE BHB (DMHAHCOBHUS
oruer Ha [pyxkectBoto, € Obarapckust neB. Ot 01.07.1997 r. neBbT €
dbukcupan B cboTBeTcTBUE Cbhc 3akoHa Ha bHB kvM repmanckara mapka B
cpotHOmIeHrne BGN 1: DEM 1, a ¢ BbBekgaHETO Ha €BPOTO KaTo OQUIMaIHA

Banyta Ha EBpomneiickusi cbio3 — KbM €BpoTO B choTHomeHne BGN 1.95583 :
EUR 1.

2.2.2 Coenxu u canoa

Cnenkure B 4yXJECTpaHHA BajyTa MPHU IIbPBOHAYATHOTO UM OTYUTAHE
(c u3KIIOYeHWe Ha 3aKyleHaTa M NpojajeHaTa BajyTa) c€ NpPEACTaBsIT B
OTUETHATa BallyTa, KaTo ce npwiara opunnanauar kypc Ha bHbB 3a narara na
c/eJKaTa.

[lapuunuTe cpeAcTBa, B3EMaHUSTAa U 3aIbJDKCHHSTA, JTEHOMUHUPAHU B
qyyXJecTpaHHa BaJlyTa, C€ MPEOLEHSBAT HA MeCeuHa/TOAuIlHa 0a3a, KaTo ce
u3non3Ba odunuanauar kypc Ha BbHbB Ha mnocnegnust paGoTeH neH oOT
Mecela/ToAuHaTa.



2.3. lvaizompaiinu mamepuainy aKmusu

Karo nearorpaiiHu MarepwalHU aKTHBH C€ TpHU3HABAT aKTUBH C
J'BIATOCPOYHA YIIOTpeda, KOUTO UMAT CTOMHOCT npu npupoouBaneTo Haa /00 mB.
Pasxonute 3a MpUIOOMTH aKTUBU TOJA Ta3W CTOHHOCT, KOWTO IO CBOSTa
CBIIIHOCT Ca IBITOTPAWHM, Ca OTYETEHHW KATO TEKYIIH Pa3XxoJy 3a Mepuoja Ha
U3BBPIIBAHETO WM. JIBITOTpallHUTE MaTEpUAHM AKTUBH ITHPBOHAYAIHO Ca
3aBEJICHM T10 IIeHa Ha Tpua00uBaHe, (opMHUpaHa OT MOKyITHATA UM CTOWHOCT U
MIPEKUTE pa3xoau o mpuaoouBaneTo. [locienBamoTo UM OIeHsIBaHE € T0 IIeHA
Ha MpuaoOUBaHe, HAMaJeHa ¢ HaTpylaHaTa aMOPTH3alys U €BEeHTYaJHU 3aryoun
OT 00e3IIeHKA.

[TocneaBamm pasxomau ce MpubOaBAT KbM OajdaHcoBaTa CTOMHOCT Ha
aKTUBa WJIM CE€ OTYUTAT KAaTO OTACJEH aKTHB, CaMO KOraTo € BEpOSITHO
JIpyecTBOTO Ja MMa HMKOHOMHMYECKA H3roja HajJ Ta3d OT MbPBOHAYAIIHO
OlICHEHaTa CTaHJapTHa e(EeKTUBHOCT Ha ChINECTBYBallusi akTuB. Pa3xomawu,
CBbP3aHM C yBeJIMYaBaHE Ha ObJelaTa MKOHOMHUYECKAa H3rofa, ca TaKWBa
pa3xo/i, KOUTO BOJST A0 YABJKABaHE HA MOJIE3HUS CPOK Ha FOJIHOCT HA aKTUBA
WM yBEJIMYaBaHE HA MIPOU3BOJAUTEIHOCTTA MY, OJA0OPsIBaHE HA KAYECTBOTO Ha
poU3BeXKAaHaTa MPOAYKITHS, ChKpaIllaBaHe Ha MTPOU3BOJACTBEHUTE PAa3X0IU WITH
0 ~ WKOHOMHYECKH  TIO-M3TOJIHa  TNpOMsSHAa  BBB  (YHKIIMOHATHOTO
MpeTHa3HAYCHIE HAa aKTUBA.

[Ipy mommsHa Ha pa3rpaHWYMMa YacT OT JBJTOTPACH MaTepHalcH aKTHB,
MOJIMCHEHATA YacT C€ OTIMCBA, a M3BLPIICHUST pa3Xo/] 3a MOAMSIHATA HA YacTTa
Ce OTYMTA KaTO HOBOIIPUIAOOUT aKTHB.

PasxoauTe 3a moaapbKKa M PEeMOHT, CBBP3aHU C M3MOJI3BAHETO HA aKTHUBA, CE
OTYMTAT KaTO TEKYIIM B OTYETa 3a MPUXOJUTE U Pa3XOAUTE 3a TMEPHOJa, B
KOHTO ca M3BBHPIICHU.AMOPTH3AIMATA HA IBJITOTPAHHUTE MAaTCPUAIHA aKTUBU
ce ompeness ¢ U3MOA3BAHETO HA JIMHEWHHS METOJ. 3eMATa HE Ce aMOpPTU3HPA.
Bpemenno wu3BajgeHuTe OT ymoTpeba akTUBM HE C€ aMOPTHU3UpaT.
AMOpTH3alUATa Ha JBJITOTPAWHUTE aKTUBHU CE€ HAYUCIISIBA OT MEcella, CIeABAaIll
Mecella Ha BBBEXKIAHETO MM B eKcIuioaTanus. [[py»ecTBOTO € Ompeaesuiio
HyJIeBa OCTAaThYHA CTOWHOCT Ha aKTUBUTE B yIoTpeoa.

CpoKbT Ha TIOJIC3HO W3IOJI3BAHE HA OTACITHUTE aKTUBH W CHOTBETHUTE
aMOPTH3AIIMOHHA HOPMH Ca OMPEICICHU KaKTO CJeABA 3a CICIHHUTE TPYIH
aKTHUBH:




AKTHUBHU I'ogumua

aMOPTHU3aIlMOHHA
HopMma (B %)

= Crpagu 4 % - 25r.

= Mammnu 1 o0opyiBaHe 30 % - 3r.

= KomntorspHa TeXHUKA 50 % - 2r.

* ABTOMOOWITH 25 % - 4r.

= Oduc ob3aBexaane 15 % - ér.

2.4. /lvncompaunu Hemamepuannu akmueu

Karo nmearorpaiinm HeMmaTepualHM aKTUBU C€ TPU3HABAT AaKTHBH C
J'BJITOCPOYHA YIIOTpeOa, KOUTO UMAT CTOMHOCT IpH npugoousBaneTo Haa 700 aB.
BBHIIHO cBh3mafeHUTe HEMaTepUATHU AaKTUBU TPHU TMPUAOOMBAHETO WM Ce
OLICHSBAT IO IIeHa Ha MpHUI00MBaHe, KOSATO BKIIIOUBA MOKYIHATA [IEHa/BKII. MUTA
Y HEBB3CTAaHOBUMM JIaHBIM/ U BCUYKHU MPEKU Pa3xOH 3a MOATOTOBKA HAa aKTHBA
3a M3I0JI3BAHETO My IO IpenHazHaueHue. Ciea MbpBOHAYAIHOTO MPU3HABaHE
KaTo aKTUB BCEKU OTJEJIEH HEMAaTepHalieH aKTUB CE€ OTYMTAa IO LEeHa Ha
npuoOrBaHe, HaMaJieHa ¢ HAYMCJICHUTE aMOPTH3allMd U HaTpylaHarta 3aryda
oT o0e3leHKa. AMOpTH3alusATa Ha ABJATOTPaiHUTE HEMaTEepHaHU aKTHUBU CE€
ompenenss ¢ U3MOJI3BAHETO Ha JMHEMHMs MeTod. AmopTu3anusita Ha
IBITOTPAHUTE AKTHBM CE€ HAyMcligBa OT Mecela, CieABall Mecela Ha
BBBEKJAHETO UM B €KCILJIOATALIMSL.

JpyecTBOTO € ONpEAEeIHIIO HyJeBa OCTaThYHA CTOMHOCT Ha aKTHUBUTE B
ynotpeba. CpoKbT Ha TMOJIE3HO H3MOJ3BAHE HA  OTHCIHHUTE HEMAaTEepUATHU
aKTHUBH Ca ONPENENICHU KAKTO CleABa 3a CICAHUTE IPYNH aKTUBU:

AKTHUBH I'ogumua
aMOPTHU3aIMOHHA
HopMma (B %)

= Codryep , mpaBa 3a mom3Bane Ha 50 % - 2r.
codryep
» Ipyru IHMA 15 % - 3r.



2.5 @unancoeu akmueu

2.5.1 Knacugpuxauusn

HpyxecTBoTO  Kiacu(uIMpa CBOUTE (UHAHCOBH AKTUBU B CICIHHUTE
KaTeropuu: (PMHAHCOBU aKTHBHU, AbPIKAHU 33 ThPTyBaHe; KPEIUTH U B3EMaHUs,
BB3HUKHAJIM MPHhBOHAYAIHO B MPEANPHUATHETO; ((MHAHCOBH aKTHBH, IbP>KAHU J0
HACTHIIBAHE HA IAJIEK.

Knacudukanusara ce u3BBpIIBA CIOpEN IENTa, 3a KOSITO ca MPUIOOUTH
¢buHaHCOBUTE AaKTUBH. PBKOBOJACTBOTO ompenens KilacupuKalusaTa Ha
(brHaHCOBUTE CH aKTUBU B MOMEHTA Ha MOKYIIKaTa.

(6) Kpeoumu u 63emanust, 6b3HUKHANU NbPEBOHAYUATIHO 8 NPEONPUSINUEO
Kpenutu u B3emaHusi, Bb3HUKHAIM B MPEINPUATHETO, ca (MHAHCOBU aKTHUBH,
CB3JaJICHU MOCPEACTBOM JUPEKTHO IIPEAOCTABSAHE HA Iapy, CTOKU WIIU YCIyTH
Ha JnaneH naeburop.Te ca BKIIOUEHHM B CbhCTaBa Ha TEKYIIUTE AaKTHBH, C
M3KIIOYCHHUE Ha TE3W ¢ MajcK moBede OoT 12 mecela ciej jarata Ha OajaHca,
KOUTO C€ KiIacupuIupar KaTo HeTekylH. llpegoctaBeHUTEe KpeauTH U
B3EMAHHUATA CE BKJIIOYBAT B CUETOBOJHUS OallaHC B KaTEropusaTa Ha ,,TbPrOBCKU U
JIPYTH B3€MaHHs W ITAPUYHU CPENCTBA U TAPUYHH EKBUBAJICHTH.

[Ipuxonute W pa3sxOOWUTE OT JMXBU CE€ NMOCOYBAT B OTYETA 32 MPUXOAUTE U
pa3xoUTe KaTo 4acT oOT ,,Pa3xoau 3a JIMXBU U APYTH (MHAHCOBU Pa3XoAu’ WIIU
,»JlpyTY JINXBH U (PUHAHCOBH MPUXOAHN’, KoraTo pyXecTBOTO npuaodue mpaBo
J1a TOJIyYH.

2.6. Cmokoso-mamepuannu 3anacu

CTOKOBO-MaTEPHAITHUTE 3aIlacH C€ CHCTOST OT MaTePUAIH, MPOAYKIIHS U
CTOKH. Marepuaiure W CTOKHTE C€ OIEHSABAT IIbPBOHAYATHO MO II€HA Ha
npua00MBaHe, BKIIOYBAIIA TOKYyMHATa IieHa (6e3 Bb3cTaHoBUMH AaHbim — JJIC
U aKIU3W, ¥ ThPTOBCKH OTCTBIIKHM) TUTFOC NMPEKHUTE Pa3XOoJd MO JIOCTaBKaTa.
['oToBaTa TmpOmyKIMsI W HE3aBBPIICHOTO TPOM3BOJICTBO C€  OICHSBAT
I'BPBOHAYATTHO TI0 TIPOM3BOJCTBEHA CEOCCTOMHOCT, KOATO BKJIIOYBA IPEKHUTE
MPOU3BOJACTBEHU  pPa3Xoad W JsUT  OOIIONPOM3BOJACTBEHH  Pa3XOiu.
OO1ONMPON3BOACTBEHUTE PA3XOAu CE€ pa3mpeleNsaT ¢ H3MO0J3BaHE Ha
KoepUIMEeHTH 3a pasmnpejaeiieHue Ha 0a3ata Ha  (akTUdeckuss oOeM Ha
MPOU3BOJICTBOTO, M3MEPEH B YOBEKOYACOBE WIJIM MalllMHOYacoBe. B Oamanca
CTOKOBO-MaTE€pUATHUTE 3allacd C€ MOCOYBAT MO TO-HHUCKAaTa OT IIEHAaTa Ha
npugoOuBaHe/ce0eCTOMHOCTTa M HETHATa peaju3upyema croifHoct. Hernara
peanu3yemMa CTOMHOCT € OuaKBaHaTa MpOJakKHA II€HAa B HOPMAJIHHS XOJ Ha
JNEHHOCTTa, HAMAJICHa C MPSKO CBBP3aHUTE C MpojaxkOaTa pasxoau. Pasnukara
MEXIy TI0-BUCOKaTa IleHa Ha NpuaoOuBaHe/CeOECTOMHOCT W HETHaTa
peanu3dyemMa CTOMHOCT € 3aryba oT oOe3meHka. Ts ce oTumTa KaTro TEKYII
pasxoja W ce IMPEJICTaBs B OTYETA 33 MMPUXOIUTE M PA3XOAUTE IO CTATUATA




»Pazxoau 3a obesnenka”. CTOKOBO-MaTEpUAIHUTE 3aMacu C€ OTIHCBAT U
OTYUTAT KaTO Pa3xoJl B OTYETA 3a MPUXOJUTE U PA3XOAUTE MPHU MOTPEOICHUETO
WM npoAaxk0aTa UM Mo MEeToJia ‘‘cpejiHa MpeTerjieHa eHa/ce0ecTonHOCT .

Kbm 31.12.2013 r. npeanpustueTo He € 00€31EHUIIO CTOKOBO-MaTePUATHH
3amacH.

JpyecTBOTO cuuTa, Y€ pas3MKaTa MeXay OalaHcoBaTa CTOMHOCT Ha
MaTEepUAIHUTE 3al1aCy U TAXHATa Ma3apHa LIEHa HE € ChIIECTBEHA. [[pyKecTBOTO
HE € INpeJoCTaBUII0O KaTo O0€e3leUYeHWe Ha CBOM 33bJDKEHUS CTOKOBO-
MaTEpHaIHU 3aracH .

2.7 Tvpeoecku e3emanus

TBproBckuTe B3eMaHUs, KOUTO ca 0e3 (UKCHUpaH MaaeK, Ce IMpPU3HaBaT
II'bPBOHAYAIHO IO 1IeHa Ha mpuaoOuBaHe. B GanaHca ce mocouBaT Mo IieHa Ha
npugoOnBaHe, HaMajieHa C €BEHTyallHa 3aryba oT oOe3leHKa Iopaau
HechbOMpaeMocT. 3aryba oT oOe3leHKa ce OTYHMTa B CIIydail, 4e ChIICCTBYBa
00EKTHBHO JI0Ka3aTeNCcTBO, ue J[pykecTBOTO HsMa Ja ObJie B ChCTOSHHUE Ja
chOepe BCHUYKH IBIDKMMH  CYMH CBIJIACHO ITbPBOHAYAIHHUTE YCJIOBUS IO
OTHOIIIEHHWE Ha CHOTBETHOTO B3€MaHE KaTo: 3HAUYUTEIHU (PUHAHCOBU
3aTPYJHEHUS] Ha JUTHKHUKA, BEPOATHOCT 3a OOSABSIBAaHE B HECHCTOSATEIHOCT U
JTUKBUJALUS], GUHAHCOBO MPECTPYKTYPUPAHE WU HEBBH3MOKHOCT 3a U3ILIAIaHe
Ha 3aab/DKeHueTo (rmoBede oT 360 nHM). bamancoBaTa CTOMHOCT Ha aKTHUBA CE
HaMaJIsiBa 4Ype3 M3IMOJI3BAaHETO HAa KOPEKTHBHA CMETKa 3a OO0e3leHKa, a
CTOMHOCTTA Ha 3ary0ara ce oTpa3sBa B OTUETA 3a MPUXOJUTE U PA3XOJUTE KaTO
pasxoau 3a oOesleHKa. JIpy»eCTBOTO € ONpeeNuo CICTHUTEC KPUTCPHH 3a
KJacuUIIMpaHe Ha B3eMaHUATA KaTO B3EMaHHUsI, IMOJIJISKAIH Ha 00€3IIeHKa:

- HEMOTaCeHM B3EMaHMs C MEPUOJ HAa BH3HHWKBAHE HAJ €JHa TOJWHA, 3a
KOMTO CBIIIECTBYBA BUCOKA CTEIEH HA HECUTYPHOCT 32 UHKACUPAHETO UM;

- 00sABsIBaHE Ha IIBKHUKA B HECHCTOSITEIIHOCT W/WIN JINKBU AL,

- TpeKpaTsBaHe Ha HW3IBIHUTEIHO IPOM3BOJACTBO 0€3 Ja ¢
YIOBJETBOPEHO B3EMAHETO.

2.8. Ilapuunu cpedcmea
[TapuuauTe CpeacTBa BKIIOYBAT TAPUYHUTE HATWYHOCTH (TMTAPUIHH
cpeacTBa B OpoM W MapU4HM CPEJICTBA MO pasiUiallaTeTHU U APYTrH O0€3CpOUHU
OAHKOBHM CMETKH) U MAPUYHUTE EKBUBAJICHTH.
3a 1nenuTe Ha U3rOTBSIHETO HAa OTYETA 32 MAPUYHHUTE TIOTOIIH:
® [IAPUYHHUTE IIOCTBHIUICHUS OT KIMEHTH W TApPUYHHUTE IUIAMAHUS KbM
JIOCTaBYHMIIM ca mpeacTaBeHu opyTHo, ¢ BkioueH JJJIC (20%);
® TOJYYCHUTE JMXBU M0 pasIUIalaTeIHU CMETKH Ca TMPEJCTaBeHH B
oIepaTuBHATA JEUHOCT.




2.9. Ilpuxoou

[IpuxoguTe B APYKECTBOTO C€ NpPHW3HABaT Ha 0Oa3a MPUHIUIIA 3a
HAYUCIISIBAHE M JIO CTEIICHTA, 0 KOSATO CTONMAHCKHTE M3TOAM CE MPHI00MBAT OT
JIPYKECTBOTO M JOKOJIKOTO IIPUXOJAUTE MOTaT HAJICIKTHO J1a CE U3MEPSIT.

[Ipy mpomaxOMTe HA CTOKU MPUXOJHWTE CE IMPU3HABAT, KOTaTO BCHYKH
CHIIECTBEHN PHCKOBE W TMIOJ3W, MPOW3TUYAIM OT TAXHATA COOCTBEHOCT
IpeMUHABaT B KyITyBaya.

[Ipu mpemocTaBsHETO HA YCIYTd, MPUXOIUTE CE TMPHU3HABAT, KAaTO CE
OTUYWTa eTara Ha 3aBBPIIECHOCT Ha CAeKaTa KbM JaTaTa Ha OalaHca, ako TO3U
eTan Moke Ja ObJae HaASKIHO M3MEpPEH, KaKTO W Pa3XxOoJuTe, U3BBPIICHU TIO0
CeNIKaTa M Pa3XOJNUTE 3a MPUKITIOYBAHETO M.

2.10. Pa3xoou

Pasxonute B JApYyKeCTBOTO c€ MNpPU3HABAT B MOMEHTa Ha TSIXHOTO
BB3HUKBAHE U Ha 0a3a MPUHIUIINTE Ha HAYHUCIISIBAaHE U ChIIOCTABUMOCT.

Pa3zxonure 3a ObaenIM nepuoAM ce oTyiaraT 3a MPU3HABAHE KaTO TEKYILL
pa3xol 3a Mepuoja, Mpe3 KOWTO JOrOBOPUTE 3a KOUTO C€ OTHACAT, Ce
U3ITBJIHSBAT.

®uHaHCOBUTE pa3XxoAW C€ BKIIOYBAT B OTYETAa 3a MPHUXOAUTE U
pa3xoauTe, KOraTOo BB3HHKHAT, M CE€ CBCTOST OT: JMXBEHH pPa3XOAH, BKIL
O0aHKOBH TakCH W JPYTU TPEKH Pa3xoau MO KPEOUTH U OAHKOBH TapaHIUH,
KYPCOBU PA3JIHUKH.

[Tpe3 2013 r. OCHOBHUSAT KamuTal Ha JPYKECTBOTO HE € MPOMEHSH.
PasmepbT My CHOTBETCTBa Ha pa3Mepa My, BIHCAaH B THPTrOBCKUSI PETUCTHP.

2.11. Tvp2oecku 3a0va)iceHUs

3anbHKeHUSITa KbM JIOCTABYUIIM U JIPYTUTE TEKYIIU 3aIb/DKCHUS Ce
OTYUTAT O CTOMHOCTTAa Ha OpUrMHAIHUTE (DakTypu (ce0eCTONHOCT), KOSITO ce
nmpreMa 3a CrpaBeajiuBaTa CTOMHOCT Ha ClIeNKaTa, KOsATo e ObJe u3IiaTeHa B
ObJelIe cpelry MoIyuYeHUTe CTOKU U YCIYTH.

2.12. Texyuwiu u omcpouenu 0anvyu 6bpXy 00xX00a

Pa3xomuTe 3a maHBLIM 3a TEpUOaa BKIIOYBAT TEKYIIH M OTCPOYCHH
nanbiu. Texkymuar gaHbpk 3a 2013 1. chIylacHO M3UCKBAaHUATA Ha 3aKoHa 3a
KOPIIOPaTUBHOTO TMOJ0XOAHO oOmarane ¢ B pasmep Ha 10 % BBpXy
obOnaraemara medanba. [[py>kKecTBOTO € MPUKIIOUMUIIO OTYETHATa TOAMHA ChC
cueToBoaHA 3aryba (-222 xwiriB.). 3arybaTa 3a mpeaxoaHarta roawHa ¢ 395
XUILJIB.

[Ipu mpeobpa3yBaHe Ha CYETOBOJHATA IMedyaada B JaHBYHO oOjaraema
nevanda ce OTYNTAT aKTUBH U MMACUBH 1O OTCPOYCHH NaHbIv. [lacuBu 1o




OTCPOYCHH JAHBIM CE€ MPU3HABAT 3a BCUYKH OOJlaraeMu JaHbYHH BPEMEHHU
pa3nuKu. AKTUBU MO OTCPOYEHM JIaHBIM C€ MPHU3HABAT CaMoO 3a HaMalsieMu
JAHBYHU BPEMEHHU PA3JIMKH, TJOKOJIKOTO € BEPOSITHO TAXHOTO Bb3CTAHOBSIBAHE
Ipy HAJIMYUETO Ha obsiaraeMa mevasda mpe3 Cie/Ballld TOJWHU. AKTUBUTE U
MAaCUBUTE 10 OTCPOUYECHU JIAHBLIM CE OLICHSABAT Ha 0a3a JaHBbYHUTE CTABKH, KOUTO
CE OYaKBa Jia ce MpuJaraT 3a nepuoja, Npe3 KOMTO aKTUBUTE 1€ CE peaanu3upar,
a MacUBUTE IE CE YPEIsT.

2.13. /lox00u na naemu nuya

TpynoBute U OCUTYpUTETHH OTHOIICHUS C TEpCOHAaia Ce OCHOBAaBaT Ha
pasnopenoure Ha Koxmekca Ha Tpyga M Ha  JAEMCTBAILIOTO OCUTYPUTEIHO
3aKOHO/ATEICTBO. Pa3MepuTe Ha OCUTYpUTEIHHUTE BHOCKH C€ OIpPEAEI AT
CBIVIACHO JIEUCTBALIOTO 3aKOHOJATENICTBO.

KpaTkocpouHure BB3HArpakKJeHUs Ha MepcoHana mojJ ¢opmara Ha
3aljjaTh ce MpHU3HABaT KaTo pas3XxoJl B OTUETa 3a NPUXOJIUTE U Pa3XOJUTE B
NEepUo/a, B KOUTO € MOJIOKEH TPYIBT 32 TSIX WM Ca U3IIBIHEHHU W3MCKBAHUSATA
3a TSAXHOTO MOJy4aBaHe, M KAaTo TEKYIIO 3aAb/DKEHUE (Clea NpucnajaHe Ha
BCHYKM IUTATEHW BEYe CYyMH U TOJaramy ce YAPBKKH) B pasMep Ha
HEJMCKOHTHpaHAaTa UM CyMma. J[bDKMMUTE BHOCKH 3a COIIMATHOTO W 3PABHO
OCUTYpsIBaHE C€ TpU3HABAT KaTO TEKYIl pa3Xxol U 3aabDKCHHE B
HEJMCKOHTHPAH pa3Mep B MEepro/Ia Ha HAYHUCIsABaHE HAa CHOTBETHUTE JIOXOMM, C
KOUTO Ca CBbpP3aHH. 338 HEM3MOJ3BaHM IIATEHU (KOMIIEHCUPYEMH) OTITYCKU KbM
naTata Ha (PMHAHCOBHS OTUET CE€ HAUMCIISIBA 3aIbJDKEHUE, KOETO CE OICHSBA IO
cyMara, KOsITO ce O4akBa Ja ObJe M3IUIaTeHa KaTo pe3yiTaT OT HEU3IOJI3BaHOTO
IpaBO Ha HaTpymaH OTIyCK. B oleHkara ce BKJIIOYBAT NpUOIM3UTETHATA
OpeleHKa 3a pa3XxoJuTe 3a CaMHUTE BB3HArPAKIACHUS U pa3XxoAuTe 3a
OCUTYPUTEIIHU BHOCKH, KOUTO pabOTOAATeNSAT IbJKM BBPXY TE3H CyMH
@DUHAHCOBUTE OTHOLIEHUS C PAaOOTHULIMTE U CIYKUTEIUTE B JAPYKECTBOTO CE
OCHOBaBaT Ha pasnopendoure Ha Kogexca Ha Tpyna M Ha pasnopendOuTe Ha
JEMCTBAIIOTO OCUTYPUTEIIHO 3aKOHOJATENICTBO.

Cerimacio paznopenoute Ha Kopekca Ha Tpyaa, paboroparensr uMma
3aBJDKEHUE J1a U3IJIATH TP MPEKpaTsIBaHEe Ha TPYJOBHS TOTOBOP 00e3IIeTeHUS
3a:

® HECHa3eHO NpEeau3BeCTHE - OPYTHOTO TPYIOBO BB3HATPAXKACHHE 3a
eIMH Mecell;

® TIOpaaM 3aKpUBaHE Ha MPEANPHUATHETO WJIM HAa YacT OT HEro,
ChKpalllaBaHe B I11aTa, HaMaJsiBaHe Ha oOema Ha padoTa U crMpaHe Ha padoTa 3a
nmoBeue OT 15 gHWM W JOp. — HE MOBeYe OT eaHa OpyTHa MeceyHa paboTHa
3araTa;

® IpU TpEKpaTsBaHE HA TPYJAOBUS JIOTOBOP TMoOpaau OOJeCT —
o0e3IeTeHrne B pa3Mep Ha OpyTHOTO TPYJOBO Bh3HATPAKICHHUE 32 JIBa MECEIIa,



aKO MMa Hal-MaJIkO MET TOAWHU TPYAOB CTa)X U IMpe3 MOCIECIHUTE NET TOJUHH
HE € TMoJTyyaBall 00€3IIeTeHHE Ha ChIIOTO OCHOBAHMUE;

® [IpU NEHCUOHHpPAaHE — OT 2 70 6 OpyTHM MeCeYHH PaOOTHH 3aIjiaTh
CIOpPE TPYAOBHS CTaX B JIPY’KECTBOTO;

® 3a HEU3NOJ3BaH IUIATEH TOJMIIEH OTHYCK — MPONOPLHOHAIHO 32
BPEMETO, KOETO C€ MPU3HABA 34 TPYJOB CTaAXK.

Crnen u3mIallaHETO Ha MOCOYEHHUTE OOE3IIEeTeHUs 3a padoTojaTeslsl He
IPOU3TUYAT JPYTH 3aIbDKEHUS KbM PAOOTHUILIUTE U CITY>KUTEIIHTE.

2.14. Ilposuzuu

[IpoBu3un ce TpW3HABaT KOTAaTO JPYXKECTBOTO WMa HACTOSIIO
(KOHCTPYKTHBHO WJIM MPABHO) 3abDKCHUE B PE3Y/ITaT HA MUHAJIO CHOUTHE U €
BEpPOSTHO, Y€ IOTracsBaHETO/ypeKJIaHETO Ha TOBa 3aIb/DKCHHE € CBBP3aHO C
n3TH4YaHe Ha pecypcu. IlpoBusumte ce orneHsBaT Ha 0Oa3a Haif-moOpata
NpUOIM3UTENIHA TIpElleHKa Ha PBKOBOJCTBOTO KbM JlaTaTa Ha OajaHca 3a
pa3xoauTe, HEOOXOJAMMH 3a YPEXKIAaHETO Ha CHOTBETHOTO 3aJIbJIKEHUE.
[Ipubnu3uTenHaTa OlieHKa Ce JUCKOHTHPA, KOraTo MaAeKbT Ha 3abJDKCHHUETO €
J'BITOCPOYCH.

2.15. Ilpuznasane na npuxoou

[Ipuxoaute BKIOYBAT CHOpABEIMBATA I[I€HA HA IMOJYYEHOTO WIIH
MOJJIEXKAI0 HAa MOJIy4yaBaHE IUIAIIAHE WA BB3HATPAXKICHUE 32 MPOJAJTCHUTE
CTOKH M YCIIyTM B HOPMAJIHHS XOJ Ha JerHocTTa Ha JpyxectBoro. [Ipuxonure
ca nocoueHu HeTHO OT JJIC, BbpHATH CTOKH WIJIM IPEAOCTABEHU OTCTHIIKH

JpyXecTBOTO MpU3HABA MPUXOAM, KOTaTO CyMaTa Ha MPUXO0Ja MOXKE Ja
Oblle HAJSKIHO OIpeJesieHa, KOraTo € BBb3MOXHO TO Jia TMOJy4Yd ObIaernu
WKOHOMUYECKH M3TOJIA, U KOraTo OTroBapsi Ha creluuIHN KPUTEPUU 3a BCSIKa
JnerHocT Ha [[pykecTBOTO, KOHKpEeTU3UpaHu mo-aoiy. CymaTta Ha mpuxoja He
ce ImpueMa 3a HaJeKIHO U3MEpHMa, JIOKaTO HE CE pa3pemiaT BCUYKUA YCIOBHHU
00CTOSITEJICTBA, CBBpP3aHU C Tpojaxodara. [[pykecTBOTO OCHOBaBa CBOWTE
IIPELIEHKU Ha HCTOPUYECKUTE PE3YyJITATH, KaTO B3eMa IIPEIBU BU1Aa HA KJIMEHTA,
BU/JIa HA C/IeJIKaTa U 0COOCHOCTUTE Ha BCAKO CIIOpa3yMEHHE.

() IIpooaorcba na npodyrkyus

OCHOBHU M3TOYHMIIM HAa TPUXOAU 3a [lpyk’ecTBOTO ca MPUXOIUTE OT
nponaxk0a Ha npoxykuus. Ilpuxoaure OT TpoaakOW Ha MPOAYKUIHS Ce
MPU3HABAT, KOraTO PUCKOBETE U MOJI3UTE Ca MPEXBBHPJICHU HA KylyBaya U HsAMa
HEU3I'bIHEHU 3aIbJDKEHUS, KOUTO OMXa MOTJIHU Jla BB3MPENSATCTBAT MIPUEMAHETO
Ha MPOAYKUMATA OT KIMEHTa. JlocTaBkaTa HE C€ CUMTA 34 OCHIIECTBEHA, T0KATO
KJIMEHTa HE TIPHEeMe MPOAYKIIUATA ChOOPa3HO JOTOBOpa 3a MPojIaxoa, T0KaTo




JIPYKECTBOTO HE ChOepe OOCKTUBHHU JOKA3aTEICTBA, Y€ BCUYKU KPUTEPHH 3a
MIPUEMAHETO Ca U3ITBITHCHH.

CrokuTe 4ecTo ce MpoaaBaT ¢ OTCTHIKHU 32 KOJUYECTBO; KIIMEHTUTE UMAT
IpaBO Ja BBpPHAT HEKAUYECTBEHUTE TMPOAYKTH Ha THProBella Ha eapo.
[TpogaxxOute ce mpu3HaBaT Ha 6a3za Ha IEHUTE, OMPEICIICHU C JOTOBOPHUTE 3a
pojaxoa, HaMaJeH!u C OYaKBAHUTE OTCTHIIKU 32 KOJUYECTBO W BhpPHATa CTOKA
B MOMEHTa Ha TpojaxoOaTa. OUakBaHUAT €BEHTyaJeH pa3Mep OTCTBHIIKK M Ha
BbpHATa CTOKA U MPOAYKIIMS Cce OIpeness Ha 06a3a Ha HATPyMaHUS JOCETalleH
OMMAT W OYAaKBAHWTE TOIUIIHHU MponaxOu. KbM MOMEHTa B OTYMTAHETO Ha
MPOJIAXKONTE HE TPUCHCTBAT €JIEMEHTH Ha (PMHAHCUPAHE, ThI KaTO MPOJAXKONTE
ca ChC CPOK Ha m3mamniane g0 60 meHa, KOeTo € B ChOTBETCTBHE C Ia3apHaTa
MpaKTUKA.

(6) Ilpooascboa na cmoxu — npoodaxcou Ha OpedoHo

®dupmara npogaBa CcToku Ha ApeOHO. [IpuxoauTe oT MpoaakOu Ha CTOKU
ce mpu3HaBar, korato /[py>kecTBOTO mpojaBa cTokaTa Ha kiueHTa. [Ipogaxoure
Ha ApeOHO OOMKHOBEHO C€ U3BBPIIBAT B OPOH.

(8) [Ipooasicou na ycnyeu

['pymara mpepocTaBs pekjiaMHU YCIYyTH 4Ype3 OTAAaBaHE Ha PEKIAMHU
Tabenu moa HaeM. Te3u yCIyru ce M3BBPIIBAT MPU YCIOBUATA HA JOTOBOPH C
dukcupaHa 1ieHa WM I1I€HA, OMpeJesieHa Ha 0a3a M3Pa3XOJIEHOTO BpEeME H
MaTepuaaf, KaTo CPOKHT Ha JIOTOBOPUTE BapHpa OCHOBHO OT IMO-MajKO OT
Mecell J0 TpH Mecema W JopH roauHa. [I[puxoabT OOMKHOBEHO Ce NMpHU3HABa
IPOMOPIIMOHATHO HA TIEpUOMa, 32 KOWTO € CKIIIOYEH JOrOoBOpa M CHIVIACHO
noroBopuute ycioBus. Ilpuxomu ot goroBopu ¢ (uUKcupaHa II€HA 3a
U3BBPIIBAHETO HAa PEKJIAMHU YCIYTH C€ NpU3HaBa B IMepuoaa, B KOUTO ca
U3BBPIIEHU.

2.16. 3nauumu __cuemosoOHu _RPUOIUUMEIHU _OUCHKU U _NPEUECHKU -
npeononoxycenun ¢ __eucoka _necuzypnocm. Ilpeuenku om__onpedenauio
3HAYEeHUEe NPU NPUNA2aHe CHen0800HAMA NOTUMUKA HA OPYHCECEOMO

[TpuOMM3UTETHUTE OIIEHKH U TIPEIICHKN ca 0a3upaHyu Ha HATPyaH OMUT U
Ipyru GakTOpH, BKIFOUUTEITHO OYaKBAHUS 32 OBACIIN CHOUTHS TIPU HATUIHUTE
oOcrtosTencTBa. JIocTOBEpHOCTTa HA MPUOIUZUTEIIHUTE OIICHKH M MPEIEHKHU Ce
npepasriiekaa peaoBHO.

JIpy»XeCTBOTO M3BBPIIBA MPUOIU3UTEITHA OICHKH W MPEIEHKH 3a MEJTUTe
Ha CYCTOBOJHOTO OTYMTAHE W OIOBECTSABAHE IO OTHOIICHHE Ha OBICIIH
MEePUOJI, KOUTO MOTAT Jla C€ pa3anvaBaT OT (PaKTUIECKUTE.




2.17. Obe3uenku nHa é3emanusn

[Ipubnu3uTenHaTa oOleHKAa 3a 3aryOM OT ChbMHHUTEIHU U HEChOMpaeMu
B3E€MaHMs CE MPaBU B Kpas Ha Bcska (UHAHCOBA rojuHa. B3emanusita, mpu
KOUTO Ca KOHCTAaTHPaHU TPYIHOCTH MPH TAXHOTO ChOMpaHe B MEPHOJ HAJ €Ha
roJiiHa MOJJIeKAT HAa TEKYIl aHAJIU3 3a OMNpENIeNITHE Ha YacTTa OT TIX, KOSTO €
peanHo cbOUpaema, a oOCTaHajgaTa dYacT JO HOMHHAJIa Ha B3EMaHETO
MOCJICIOBATETHO CE TMIPU3HABa B OTYETA 3a JIOXO/IM KaTo 3ary0a OT 00e3IIeHKa.

Bcuuky chMHUTETHA B3€MaHMsI, KOUTO HE ca ChOpPaHH B IPOIBIDKCHUE Ha
MOoBEYEC OT JBE TOAWHU C€ TPETUPAT KaTO HECchOMpaeMu M ce 00e3IeHSIBAT
U3II0, JTIOKOJKOTO PBKOBOACTBOTO TMPEIEHSABA, Y€ ChIIECTBYBA BHUCOKA
HECUTYPHOCT 3a TAXHOTO ChOMpaHE.

3. IPUXOJH OT MPOJIAKBH

2013 2012
BG ‘000 BGN‘000
[Tpomykimst 682 515
Crtokn 3 3
[Tpuxoau OoT HaeMu 106 100
O0mo 791 618
4. TIPYT'Y TIPUXOIU OT JEMHOCTTA
2013 2012
BGN ‘000 BGN 000

IIpuxoou om npooascoa na J[MA - -
Omuemna cmotinocm Ha npooadenu JIMA - -
[Teuan6a ot npogaxo6a Ha JIMA - -
[Tpuxoau OT JaHBYHU BPEMEHHHU PA3JIUKH - 6
JIuxsu no JIPA - -
Hpyru npuxoau 22 17

Oo61mo 22 23



5. PA3XO/M 3A MATEPHAJIN

Pa3xonu 3a marepuanu
Pa3xonm 3a ropuBa u eHeprus
Kanuenapcku marepuanm
Oo6mmo

6. PA3XO/M 3A BBHIIIHU YCJIYT'

[IpaBHM yciyrn
Komynukanuuu (tenedon, akc, normia)
PeMOHT 1 moaapbxKa
KoHcynranTcku yciayru
AOoHaMeHTH

Haemn

3acTpaxoBKHU

bankoBU TakCu M1 KOMUCHUOHHHU
Perucrpanumn

Tpaucnopr

JlaHbI ¥ TaKCH

Pexnama

[IpencraBurennu

Opmut Ha GUHAHCOB OTYET
[pyru B T.4.cTON.pasx. u Jp.
Excnonanus Ha mmiaku
OO6cnyxXBaHe Ha KOMITIOTPU

O6mr0

2013 2012
BGN’000 BGN’000
197 145
11 12
1
208 158

2013 2012

BGN’000 BGN’000

11 12

9 9

3 4

1 1

1 1

3 3

1 1

16 17

2 1

12 8

2 3

83 90

59 37

11 11

214 198

Jpyrute pa3xoam 3a BBHIIHM YCIYTHM BKJIIOYBAT:CMETOM3BO3BAaHE,BOJA,

CI.CHCPI'UAd , CT)I[G6HI/I " IbPKaBHHU TAaKCH.



7. PA3XOM 3A IIEPCOHAJIA

2013 2012
BGN<000 BGN*000

Pa3xoau 3a TeKyIM Bb3HArpaXJICHUS 328 322

CoeTpynHunu 65 62

BHOCKM O COITMATHOTO OCUTYypsIBaHE 60 61

Pa3xonu 3a conmanau npugoOuBKU - -

Hauyucnenn cymum 1o oOe3mereHus 3a

MIEHCHOHUPAHE B T.4. - -

O6e3merenus o KT

Hauuncnenn cymu 3a HETIOJI3BaHU OTITYCKH 15 20

Hauyucnenn cymMu 3a OCHTYpPOBKH BBPXY

HEW3MO0JI3BAHU OTITYCKHU 3 4

Oowmo 471 469

8. IPYTU PA3XO/IU 3A JTEHHOCTTA
2013 2012
BGN’000 BGN’000

Oo6e3mereHust 14 12
OO0e311eHKa Ha B3eMaHUs - 55
Pa3xonu 3a KOMaHAMPOBKHU 2 3
N3nox6u u nanavpu 2 1
bpak 1 -

Oo0wmo 19 71




9. JAHBYHO OBJIAT'AHE

OCHOBHUTE KOMIIOHEHTH Ha pa3xoja 3a JaHbLM 3a Nepruoja, 3aBbpiusail Ha 31

JICKEMBPH Ca:
2013 2012
BGN BGN

Omuem__3a npuxooume _u

pazxooume
JlanbuHa Imevanba /3aryba/ 3a roguHaTa IO JaHbYHA -222 -395

JeKJIapalus

Texymn pasxon 3a JaHbLY BBPXY leyasiOaTa 3a TOAUHATA —
10%

Pa3xon 3a nanpum BpXy meuyanbara

Omcpouenu Oanvyu 8vbpXy nevaibama

CBbp3aHu C BB3HUKBAaHE W OOpAaTHO TMPOSIBJICHUE Ha
BPEMEHHU Pa3InuKu

O6mo
0010 pa3xoa 3a JaHbUM BbPXY Nevandara




10. ABJITOTPAMHU MATEPUAJTHU AKTUBH

Mawiunu,
CHOPBIICEH Tpancno
P P P Cmonancku
Czepaou us u mHU Oowio
UHEEeHmMap

obopyosean  cpeocmea
e
31.12. 31.12 311 31.1 31.12. 31.12 31.12 31.12. 31.12. 31.12
13 12 2.13 212 13 12 13 12 13 12
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 <000 ‘000 ‘000 000 <000 ‘000 °000 <000

banancoBa

CTOMHOCT Ha

1 suyapu 2724 2724 1020 1018 56 56 40 39 3840 3837
Hpugodurn 2 - - - - 2
OTnucanm - - - - - - -

Hauucaenn
aAMOPTHU3ALNHU 1416 1314 914 911 56 56 40 38 2426 2319

Hauuncjenu

00€e31eHKH

BbanancoBa
CTOMHOCT Ha
31 nekemBpH 1308 1410 106 109 0 0 0 1 1414 1520

JpyXxecTBOTO MpUTEKaBa 3eMsl ¢ OaTaHCOBA CTOMHOCT 87 XHUJI.JIB.



11. IbJITOTPAMHA HEMATEPUAJIHA AKTUBU

CODTYEP JIPYTru Oowo
31.12. 31.12. 31.12 31.12. 31.12. 31.12.
13 12 13 12 13 12
BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 000 ‘000
banancoBa
CTOMHOCT Ha
1 sinyapu 77 77 77 77
IIpugoduTn
OTnucann
Hauuciaenn
aMOPTH3ANUH 76 76 76 76
Hauuciaenn
00e31eHKH
BbanancoBa
CTOMHOCT Ha
31 nexeMBpH 1 1 1
12. TBPTOBCKHU U IPYT'U B3BEMAHUA
31.12.20 31.12.20
13 12
BGN BGN
‘000 ‘000
B3emanus oT KJIMEHTH 10 MPoJax0oun 102 158
Oo0e31eHKa (55)
Cb1eOHM U IPUCHICHU B3EeMaHUs - -
Hpyru 10 35
[IpennnaTenu pa3xoau 3a ObIACHIU TEPUON 1
0610 112 139

Bzemanusma om xauenmu MpcacCTaBIABaT B3CMAHUA 110 HpOI[a)K6I/I Ha

MPOAYKIIUSL.



Ilpeonnamenume pazxoou 3a 6voewiu nepuoou BKIOYBAT:
e 3actpaxoBku —1 x. nB. (31.12.2013 r.: 1 xmi. 1B.);

13. HAPUYHU CPEJICTBA

31.12.2013  31.12.2012
BGN '000 BGN '000

[Tapuunu cpenctsa B Opoii 2 3
[Mapuyrn cpencTBa B pasIiamaTesTHU

CMETKHU 98 48
O01mo 100 51

Hanmnunnre kpM 31 ngekemBpH NapuyHU CpPEACTBA €a IO CMETKM Ha
IpyxecTBOTO B: YHUKpeauT bynbank A/l u , [ IKB” A/l

[TapruHuTE CpencTBa ca pasnpeneicHu:

e B ieBa — 100 xwu. nB. (31.12.2013 1.)

14. COBCTBEH KAIIUTAJI

31.12.2013 31.12.2012
BGN '000 BGN '000
OcHoBeH aKIIMOHEPEH

KaruTas 3073 3073
3aKOHOBH pe3epPBU 347 347
IIpeonenbueH pe3epn

-1649 -1254
Hatpynanu 3aryowu -222 -395
Hepasnpenenena
neyasnbda - -
Oo0mo 1549 1771

OcHoseH aKuuoHepeH _Kanuma,i

Kbm 31.12.2013 r. peructpupanusT aKIIMOHEPEH (JIPY>KECTBEH) KanuTal
Ha “Boenno m3narenctso "EOO/JI Bw3nu3a Ha 3 073 X. 1B., pasnpenenenu B 307
266 aximu ¢ HoMuHaJIHA cTorHOCT 10 JIB. 3a eqHA aKIKA.




15. OTCPOYEHM JAHBIIA

Omcpouenume _Odanvuu__6vpXxy neuanpoama ¥KbM 31 1exkemMBpu ca
CBBP3aHM ChC CIICHUTE OOCKTH B OajaHca:

Bpemenna Bpemenna
Onucanue Ha 0OCKTUTE PaziuKa Hanwvk pasiuka JHanvk

31.12.2013 31.12.2013 31.12.2012 31.12.2012
BGN '000 BGN '000 BGN'000 BGN '000
Henpuznatu pasxoau
CBBbP3aHU C HATPYIBAIUA CE
HEU3MO0JI3BAHU OTITYCKHU 17 964.59 1796.46 2494081 2494.08

Pasxonu CBBp3aHU c
00€e3IIeHKa Ha B3eMaHUs 55019.17 5501.92
Oobuwio nacueu no

omcpoueHu ()am;uu

16. SAABJIZKEHUA KbM JOCTABUNIIN

31.12.2013 31.12.2012
BGN ‘000 BGN '000

3a1bJKEHHS KbM JIOCTABUMIIN OT CTpaHaTa 77 21
Hpyru 3aabJKeHUS 86 100
3aabJDKCHHS KbM CBBP3aHU MPEIPUITHS - -
0610 163 121

3aJ]BJI)KeHI/I$[Ta KBbM JO0CTAaBUMIM B CTpaHaTa Ca TCKYIIIH.



17. 3SATBJIKEHUS 3A TAHBINA

31.12.2013 31.12.2012
BGN '000 BGN "000

JAC 18 7
JlaHblM BBPXY JOXOAUTE HA (PU3NUSCKUTE JIUIIA 2 2
JlaHbLIM PpY U3TOYHHMKA U JIPYTU JTaHBIIH 88 30
Oo61o 108 39

18. SAABJIKEHUSA KBM ITIEPCOHAJIA 1 COUAJIHOTO
OCUT'YPABAHE

3aovadicenuama KoM NEPCOHANA GKIIOYGAM

31.12.13 31.12.12

BGN
BGN '000  '000
Tekyio 3aIbKEHNE 32 Bb3HATPAKICHHUS 33 20
3aabIDKCHUST 0 HEW3IOJI3BAHU KOMIICHCUPYEMHU
OTIYCKHU 15 21
3abIKEeHUs 33 COLMATHI OCUTYPOBKH 9 8
3aabHKeHUS 32 3[PaBHO OCHTYpSIBaHE 3 3
O6mo 60 52

19. DPUHAHCOBU UHCTPYMEHTU

Ynpasnenue na gpunancosusn puck

B xonma Ha oOuuaiiHata cu ACHHOCT JPYKECTBOTO MOXE Ja Oble
U3JI0KCHO Ha Pa3IuYHU (PMHACOBU PHCKOBE, HAl-BAKHUTE OT KOWTO Ca: NA3ApeH
puck (BKIIOYBAI BATyTEH PUCK, PUCK OT MPOMSHA Ha CIPABEIIMBAaTa CTOMHOCT
U IICHOBH PHCK), KpeoumeH pUCK, JUKBUOEH PUCK U PUCK HA JUXBEHO-
006vp3anume napuynu nomoyu. OOGIIOTO yIpaBJIeHUE HA pUCKa € POKyCHpaHO
BHPXY MPOTHO3UPAHE HA PE3YITATUTE OT ONpPECICHH 001acTi Ha (PUHAHCOBUTE
nazapyd 3a TOCTHTaHe Ha MHHHMH3UpPAHE Ha TMOTCHI[MATHHUTE OTPHUIATEITHH
edeKTH, KOUTO OMXa MOIJIM Jla C€ OTPa3sT BBPXY (MHAHCOBUTE PE3YJITATU U
CbCTOSIHME Ha  JpYXKeCcTBOTOo. (DUHAHCOBUTE  PHUCKOBE  TEKYII0  C€
uaeHTUUIIMPAT, U3MEPBAT U HAOJI01aBaT C MIOMOIITA HA PA3IUYHN KOHTPOJIHH



MEXaHM3MH, 3a Jia C€ OMNpeaensT aJeKBaTHU IICHM Ha YCIyTHUTE,
NPEAOCTaBIHN OT JPYKECTBOTO, Jila C€ OLCHIAT aJCKBaTHO Ta3apHUTE
0o0CTOATEJICTBA HA W3BBPIIBAHUTE OT HET0 HHBECTUIMH H (GOpPMHUTE Ha
MOJ/Ibp)KaHe Ha CBOOOJHHUTE JIMKBUJIHU CpEACTBa, O€3 Ja ce JomycKa
HEOIpaB/laHa KOHIIEHTPAIlKs Ha 1aJICH PUCK.

[1o-momny ca onucaHu pa3IUYHUTE BUJOBE PUCKOBE, HA KOUTO € U3JI0KEHO
JIPY’KECTBOTO IIPXU OCBIIECTBSBAHE HA TBPIOBCKUTE MY OIIEpAlMH, KaKTO M
BB3IPUETUAT IMOAXO/ IIPU YIPABIECHUETO HA TE€3U PUCKOBE.

Banymen puck

JpyXecTBOTO HE € M3J0KEHO Ha 3HAYMTEJIEH BAJIYTE€H PHUCK, 3all0TO
MOYTU M3ISJI0 HETOBUTE OINEPAIlMU U CHETKU Ca JEHOMUHUPAHU B OBITapCKu
JIeBa W/WJIH €BPO.

Henoeu puck

JpyXecTBOTO HE € M3JI0’KEHO Ha IICHOBU PUCK 33 HETaTUBHU MPOMEHU B
[IEHUTE HA yCIyTUTe, OOEKT HAa HETOBUTE ONEPAIINH, 3al[0TO T€ Ca CeUPUIHU
3a ONpeAeNieH Kpbl' KIMEHTH M MMa YCTAHOBEHHW MPOLEAYPU 3a MEPUOIUYHO
aKTyaJIM3upaHe CIpsIMO MPOMEHUTE Ha Ma3apa.

Kpeoumen puck

[Tpu ochimecTBABaHE Ha CBOSITA JACWHOCT JIPYXKECTBOTO € HM3JIOKEHO Ha
KPEAUTEH PUCK, KOWTO € CBBpP3aH C PHCKa HIKONH OT KOHTPAreHTUTE My Ja He
ObJie B CbCTOSIHUE Ja M3I'BJIHU M3IUI0 U B OOMYAHO NMpEeABUAECHUTE CPOKOBE
3aILJDKCHHSITA CH KBM HETO.

DUHAHCOBUTE aKTUBHM Ha JPYKECTBOTO Ca KOHIICHTPUPAHHU B CJICIHHUTE
Ipynu: MapUYHU CPENCTBA, THPIOBCKUA B3€MaHUs OT KIMEHTHU. 3a OrpaHUYaBaHe
Ha pUCKA OTHOCHO MApUYHHUTE CPEJICTBAa MOJUTHUKA Ha JAPYKECTBOTO € Ja
orepupa camo ChC CTaOWIHUA (PUHAHCOBH MHCTUTYIIMU B bbiarapus.

[To oTHOIIEHHE Ha KIMEHTUTE, /KOUTO Ca OCHOBHO CBBp3aHH Juial ,
MOJINTUKATa Ha APYKECTBOTO € Jla U3BBPILIBA NPOJaXOUTE cH MpU OOWYaANHU ,
nazapHu  ycioBusa. CphOuMpaemMocTTa M KOHIIGHTpAIMsITa HAa B3E€MaHUsTA Ce
KOHTPOJIMpAT TEKYIIO W CTPUKTHO, CHIJACHO YCTAaHOBEHAaTa TMOJIMTHUKA Ha
JIpYKECTBOTO. 3a IIeNiTa €XKEIHEBHO C€ TPaBH MpeErJie]] Ha OTKPUTHUTE MO3UIIUU
10 KJIMEHTH, KaKTO U MOJYYCHHUTE MOCTHIUICHHS, KaTO C€ U3BBPIIBA PAaBHEHHE H
aHaJIn3.

Jlukeuoen puck

JIMKBUHUST PUCK C€ M3pa3sBa B HEraTHMBHATA CUTYalMs APYKECTBOTO Ja
He ObJle B CBCTOSHHE Ja TOCPEIIHE OE3yCIIOBHO BCUYKH CBOW 33IBJDKCHUS
CBIJIACHO TEXHUS Ma/iekK. To MpoBekaa KOHCEPBATUBHA MMOJUTUKA 110



YOPaBJIECHUE HA JUKBUIHOCTTA, Ype3 KOSATO MOCTOSHHO MOAABPKA ONTUMAJICH
JUKBHUJICH 3arac Mapu4yHU CPEJICTBA M J00pa CHOCOOHOCT 3a (hMHAHCHpaHE Ha
CTONAaHCKaTa CH JeWHOCT. Tekymo MaTypuTeTbT U  CBOEBPEMEHHOTO
OCBIIECTBSIBAHE Ha IUIAllAHMATa CE€ Ccield OT (PUHAHCOBHS OTHEN, KaTro ce
NOJIbpKA €XeTHEeBHA WHOpMaIus 3a HAJIMYHUTE TMapUYHU CpelICcTBa U
IPECTOSIIUTE TUTalaHusl. 3a CBOOOJHUTE CPEACTBA C€ OOMUCIA KPAaTKOCPOUHO
WHBECTHPAHE NIPH HaW-T00pU JTUXBEHU PaBHHUILA.

Cnpageonuea cmoiinocm

CrpaBeanuBaTa CTOMHOCT Haii-001110 MPEACTABIIsABA CyMaTa, 3a KOSTO €IUH
aKTUB MOXKE J1a ObJIe pa3MEHEH WM €HO 3aJbJDKeHHE Ja ObJe M3IUIATeHO TpU
HOPMAJTHU YCJIOBHS Ha C/IeJIKaTa MEXAY HE3aBUCHUMH, KeJlaeld U NHHOPMHUPaHU
KoHTpareHtu. [lonuTrkara Ha JPYXKECTBOTO € Jia OMOBECTSBA BbB (DMHAHCOBUTE
CH OTYETH CIIpaBeJIMBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTWBH M TNACUBU, Haii-
BEUE 32 KOUTO ChIIECTBYBAT KOTUPOBKU Ha MA3apHU 1IEHHU.

CnpaBennuBara CTOMHOCT Ha (DUHAHCOBUTE MHCTPYMEHTH, KOUTO HE C€
THPryBaT Ha aKTUBHU Ia3apHd CE OMpPEJENsl 4pe3 OLIEHbYHU METOAH, KOUTO CE
Oa3upaT Ha pa3IMYHU OIEHBYHHM TEXHUKH M TPEANOJI0KEHNS Ha PHKOBOACTBOTO,
HalpaBeHU Ha 0a3a Mma3apHUTE YCJIOBUS KbM JlaTaTa Ha OaiaHca.

CpI1o Taka rojisiMaTta 4acT OT ()MHAHCOBUTE AKTHBU WM IACHBH Ca WIIH
KPaTKOCPOYHU TIO CBOSITA CBITHOCT (THPTOBCKM B3EMaHHS W 3abJDKCHUSA,
KPaTKOCPOYHU 3a€MH), WM ca OTpa3eHH B OajaHca IO TMa3zapHa CTOWHOCT
(mpemocTaBeHn 0AHKOBH JCTIO3UTH, MHBECTUIIMH B IICHHHW KHIKA) U TIOPAJN TOBA
TAXHATA CIPABEIJIMBA CTOWHOCT € MPHUOJU3UTENHO paBHAa Ha OajaHcOBaTa UM
CTOMHOCT. V3KIII0UeHne OT TOBA MPABWJIO Ca WHBECTHUIIMUTE B JBIIEPHU U IPYTHU
JPY>KECTBA, 3a KOUTO HsIMa Tazap U OOCKTUBHM YCJIOBHUSI 3a OIpPEACNSIHE IO
JIOCTOBEpEH HAa4yWH Ha TSAXHATa CHpaBEIJIMBAa CTOWHOCT, MOPaJH KOETO TE ca
MPEICTaBeHHM 1O 1IeHa Ha pUI00uBaHe (CeOeCTOMHOCT).

Bb3HarpaxaeHusi Ha aAMUHUCTPATUBHO-YNIPABJIEHCKHS MEPCOHAJ

ChbcTaBbT HA YNPABICHCKUAT NepcoHan € onoBecTeH B [Ipunoxenue 1.1.

31.12.2013  31.12.2012
BGN '000 BGN '000

3aniaTy U Apyru KpaTKOCPOUYHU JOXOIU 48 46
- B T.4. OTITYCKH 32 MHUHAJIA TOJIMHU 8




Bb3HarpaxaeHue Ha OJJUTOPUTE

Coriaacuo wi. 38/5/ Ha 3akoHa Ha CYETOBOACTBOTO, KOrarTo
TOJUIITHAAT (DHHAHCOB OTYET TOJUICKH Ha HE3aBUCHUM (DMHAHCOB OJUT, B
IIPHJIOKEHUETO CE ONOBECTSIBAT HAUMCIICHUTE 3a TOJMHATA CYMH 32 YCIIYTHUTE,
IPEIOCTaBSIHA OT PETHCTPUPAHHUTE OAWTOPH Ha MPEIIPHITHETO, MOOTIACITHO
3a: HE3aBUCHUM (UHAHCOB OJWT, NAHBUYHU KOHCYITAIMH M JPYTH YCIYTH,
HECBBP3aHM C OUTa. B IMPHUI0KEHUETO Ha KOHCOIUAUPAHUA (DUHAHCOB OTUYCT
Ce OITOBECTSBA 10 aHAJOTHYCH HAYUH MH(POPMAIIUATA, TIOCOUCHA B H3PECUCHHUE
I'BPBO, 110 OTHOIIICHUE Ha MPEANPHUATHATA, BKIFOUCHHA B KOHCOJUIAIHSTA.

31.12.2013  31.12.2012

BGN '000 BGN '000
HezaBucum (puHaHCcOB OAUT 2 3
JlaHbYHU B IPYTH KOHCYJITAIlUU - -

20. CbBUTUSI CIIEJL JATATA HA BAJIAHCA
Cnen parata Ha Oaanca HE ca HACTBIOMIM CHOMTHS, OKa3BalllH

CbIICCTBCHO 3HAYCHHWC 3a HWMYHICCTBCHOTO H (1)I/IH8,HCOBOTO CBbCTOSHHEC Ha
KOMIIaHHATA.

21. YCJIOBHU AH'A’)KUMEHTHU

TI'apanuuun
JIpy’>XeCTBOTO HIMa W3/IaJICHU WM MOJy4YeHHU TapaHIIuu U 00e3eueHuUs.

CbaedOHu criopose
Jpy>KeCTBOTO HE € MPEASBABAIO ChACOHN UCKOBE CPEILY TPETH JILA.
Cpemty 1pyKeCTBOTO HsIMa 3aBEJEHU HCKOBE.

Jlara: I'n.cueTOBOTUTEM. ... e

20.03.2014 r. (M. [IxeBenekoBa)






