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JOKJIAL HA HE3ABUCHUMUSA OAUTOP

Jlo akumoHepa Ha
Haumnonanes rapanunonex goung EAJL

Jokaa BpXy (PHHAHCOBUS 0THET

Hue M3BBLPIIMXME OJMT Ha NPUIOKeHHs QUHAHCOB OTUET Ha HalmoHaneH rapaHuMoHeH GoHu
EAJL (*JlpyskecTBOTO ™), BKJIIOYBALI OTHETA 3a (JMHAHCOBOTO ChCTOAHME KbM 31 fekemBpy 2013
roMHa, OTYETHTE 3a BCeoOXBATHMA JI0XOJ, 3a NPOMEHWTE B COOCTBEHMA KanuTal M 3a
MapuuHMTE MOTOLM 3a rOAMHATA, 3aBbpUIBALIA HA Task faTa, M OENEKKH, BKIKOHBAILIN
060011IEHO ONOBECTABAHE HA CHIUECTBEHHTE CHETOBOIAHW TMOMMTHKH M Apyra MOACHHTEIHA
uHpOpMaIMs.

Omeogoprocm Ha peko60OCMEOMO 3d (hunancosus omyem

PBKOBOACTBOTO € OTrOBOPHO 3a U3rOTBAHETO W JIOCTOBEPHOTO NPEACTABAHE HA TO3H (bHHaHCOB
OTYET B CBLOTBETCTBHE C Mexmynapouﬂme CTaHAapTH 3a (bHH'dHCOBO OTYHTAHE, MPHUETH OT
EBpOI’IeﬁCKHﬁ C'bIOS, M 33 TAKaBa CUCTEMA 3a BBTPEUWICH KOHTPOJ, KAaKBATO PHLKOBOACTBOTO
Onpeae/ii KaTto HeoOX0/IMMa 3a M3TOTBAHETO Ha d)HHaHCOB OTYET, KOWTO aa He ChbIbpiKa
CBIUECTBEHH OTKJIOHEHHA, HE3ABUCHMO JaJTH TC C€ ABJUKAT HA H3MaMa MW Ipellka.

Omeosoprocm na ooumopa

Hawara OTTOBOPHOCT C€ CBEX/a [0 U3pa3aBaHe Ha OMTOPCKO MHEHHME BBPXY TO3H (lJHHaHCOB
OTYET, OCHOBaABAUIO CE€ Ha W3IBBpPLICHUA OT HACc OIHT. Hawust oaur be MPOBCIACH B
CHOTBETCTBHE C HU3UCKBAHWATA Ha MBMyHBPOHHHTE OAUTOPCKH CTaHOAapTH. Tesn CTaHJaapTH
Hajarar cra3paHe Ha €TUYHWUTE M3MCKBAHWA, KaKTO W OJAWTLT [da Obie MJIaHupaH U NpoBE/ACH
Taka, 4¢ HHUC ja ce )/66IlHM B pasyMHa CTCTICH Ha CHIYPHOCT A0KO/IKO (bHHaHCOBHFIT OTYET HE
CBABPIKA CHLIECTBEHH OTKJOHCHHA.

OaMThLT BK/IIOYBA M3MBJIHEHMETO HAa MNPOLEAYpH, € LEel [ojydaBaHe Ha OJAHTOPCKH
JI0Ka3aTeACcTBA OTHOCHO CYMHTE W OTOBECTABAHWATA, NPEICTABEHH BbB (DMHAHCOBMS OTHET.
M3bpanute npoue/ypy 3aBUCAT OT MNPELEHKATa HA OJMTOpPA, BKIIOMHTENIHO OlHKAaTa Ha
PUCKOBETE OT CBHIIECTBEHH OTKJIOHEHMS BBB (MHAHCOBMA OTHYET, HE3ABMCHMO JaaM Te ce
JUbJKAT HA M3MaMa Wik Ha rpetika. [Ipy W3BbplIBaHETO Ha TE3M OLUECHKH HA PUCKA OAMTOPHT
B3EMa [10JL BHMMaHWe CHMCTeMaTa 3a BbLTPELIEH KOHTPOJ, CBbp3aHa ¢ M3TOTBAHETO M
JOCTOBEPHOTO MpejcTaBsiHe Ha (PUHAHCOBWS OTHET OT CTpaHa Ha MNPEANpUATHETO, 3a [Ja
pa3paboTH OAMTOPCKM MPOLELYPH, KOMTO Ca NOAXOAALLM NPH Te3H 0OCTOATENCTBA, HO HE ¢ Lel
M3pa3sBaHe Ha MHEHHE OTHOCHO e(EeKTMBHOCTTA HA CHCTEMATa 3a BLTPELIEH KOHTPOJ Ha
npeanpusTiero. OIMTBT CBILO TaKa BKJIIOYBA OLEHKA HA YMECTHOCTTA Ha TNpujaraHure
CUETOROAHM TIOJIUTHKH W PazyMHOCTTa Ha NpUOIN3HTENIHHTE CHETOBOAHH OLEHKH, HanpaBeHu
OT PBKOBO/ICTBOTO, KAKTO M OLIEHKA HA LJIOCTHOTO MPE/ICTaBiHE BbB (PMHAHCOBHS OTHET.

Cuurame, ue MOJYYEHHUTE OT HAc OJHMTOPCKM JOKas3aTe/ICcTBa ca NoAXOAAlH W A0CTaTh4YHH 34
(bOpMHpﬁHﬁTO Ha Oaza 3a H3passBaHe Ha HALIETO OJAMTOPCKO MHEHHEC.

KMMT Buarapus OOL, Guarapeko ApyxecTso ¢

OrpaHMYeHa OTFOBOPHOCT W GUpMa-dneHka Ha KIMI

MPeXaTa 0T He3aBUCUMK GUPMN-UNeHKH, Puarani Brucano B Tuprosckus 1BAN BGO6 RZBB 9155 1060 2664 18
Ha KMNMI WrrepHewsHsn Koonepatue ("KM PErUCTRP NpU AreHuns No BIC RZBBBGSF

WMHTepHewbHbA"), WBERLEPCKO I0PUANUECKD ANLIE. snucsarnaTa EMK 040595851 Paidansenbanx (Boarapua) EAL



Mhmnenue

[To nawe mHeHWe, (HUHAHCOBHMAT OTHET JaBa BAPHA W YECTHA TpeacTaBa 3a (DMHAHCOBOTO
cheTosHue Ha JlpyskecTBoTo KbM 31 nekemepu 2013 roamHa, KakTto M 3a HeroBUTe (PMHAHCOBH
pe3y/ITaTi OT JICHHOCTTa M 3a NMapu4HUTE MOTOLM 3a NOJAMHATA, 3aBbpILUBALIA HA Ta3W Jarta, B
cbOTBETCTBHE ¢ MekayHapoaHuTe CTaHAapTH 3a  (PMHAHCOBO OTYMTaHe, [PHETH OT
Esponeiickns Cblo3.

J]Ol(ﬂa};l o IPYIrd NPaBHH H HAI30PHH H3HCKBAHHUA

Toowuen doxnad 3a oetinocmma wa JIpyscecmeomo uz2omeen cv21acHo U3UCKBAHUAMA Ha Y.,
33 om 3axona 3a cuemogodcmeomo

CHbrlacHO H3MCKBAHMATA Ha 3aKOHA 3a CHETOBOJCTBOTO, HHME JIOKIAJABaMe, Y€ MCTOpHYEcKaTa
dunaHcoBa MHpOpMaLMsA, NpeacTaBeHa B FOJAMLIHKA JIOKJIaA 3a aeiHocTTa Ha JlpysxkecTBoTO,
M3rOTBEH OT PLKOBOJACTBOTO ChIIacHO Wi, 33 0T 3aK0oHa 3a CYETOBOJCTBOTO, ChOTBETCTBA BbLB
BCHYKH CHILECTBEHH acrekTh Ha (puuaHcoBarta HHGOPMALUS, KOSTO C€ ChAbPAKA B OAMTHPAHHS
rojuieH ¢puHaHCOB OTHeT Ha JIpyKECTBOTO KBbM M 3a roJIMHaTa 3aBbLpLIBalla Ha 31 AeKeMBpH
2013 ronuna. OTroBOPHOCTTA 3a M3TOTBAHETO HA FOAMIUIHWA [0KNAJ 3a AEHHOCTTA, KOWTO e
onobpen or Cbeera Ha aupekropute Ha Jlpyxkectsoto Ha |8 mapt 2014 roamua, ce HOCH OT
PBKOBOACTBOTO Ha J[py:KecTBOTO.

JoGpuna KanosHosa Maprapura I'onesa
Vnpasumen i ‘/ Pezucmpupan ooumop
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HALIMOHAJIEH TAPAHLIMOHEH ®OH]J| EAJ]

OTYET 3A ®HHAHCOBOTO CbCTOSHHE
K'bM 31 JIEKEMBPH 2013

B xunaou neea Kbm Kbm
Benexcka 31.12.2013 31.12.2012
AKTHBH
[lapHuHK CPeCTBA U MAPHUHH EKBUBAJICHTH 13.1 270,407 268,201
Biemanus ot 6aHKH 13.2 106,531 107,664
LleHHH KHHMMkKA ABPIKAHH 10 NMAAEK 14 - 5,035
HMMOTH, MAIIHHH H CHOPBIKEHHA 15 13 35
HemaTtepHaliii aKTHBH 15 29 5
AKTHBH 10 OTCPOYEHH JaHbLH 12 647 836
Tekywu navbYHH B3IEMaHHA 31 -
Jpyryu aKkTUBH 16 3 33
O6mo aKTHBH 377,661 381,809
IMacusu
3aabiakeHns KbM OaHKH 17 17,015 23,029
Jpyru npuBieYeHH CpeacTra 18 269,009 268,631
Jlpyru nacueu 19 6,713 8,999
0O6mo nacusBH 292,737 300,659
CoOcTBeH KanuTaj
AKUMOHEpPEeH Kanural 20 80,000 80,000
3aKOHOBH pe3epBH 976 (2,845)
Hepasnpenenena nevanfa 3,948 3,995
0610 cofcTBeH KanHTal 84,924 81,150
0610 NACHBH U CO0CTBEH KANHTAJ 377,661 381,809

W OT CTP.5 10 CTp.33 ca HeleliMMa 4acT OT TO3H (PUHAHCOB OTHET.

Tiacos Baus Kocesa j
'pedceoamen na Cvéema Ha Pvrosodumen omoen
Qupexmopume sAomunuempmueen”™

Jobpuna Kanosxosa
Vnpasumen
KITMT B'bnrepun oon

Mapraputa [onesa
Pecuempupan ooumop



HALIMOHAJIEH TAPAHIIMOHEH ©OHJ1 EAJL

OTUYET 3A BCEOBXBATHHMS JIOXO/]
3A FTOJIMHATA, TIPUKJTIOYBALLA HA 31 IEKEMBPH 2013

B xunnou neea
benexncka 2013 2012

TIpuxoan OT TUXBH 6 4,146 4,166
Pa3xoau 3a THXBH 6 (856) (46)
Herten 10x01 OT JIHXBH 3,290 4,120
[Tpux0a# OT TAKCH H KOMHUCHOHH 7 1,038 965
Pasxonu 3a TaKCH M KOMHCHOHH 7 (4) (3)
HereH 10X01 OT TAKCH H KOMHCHOHH 1,034 962
Heren noxon ot onepauyu B 4yKaecrpaHHa Baayra 8 (1) -
Jlpyru 10X0au oT aeHHOCTTa 9 25 2
OnepaTHBeH J10X0] 4,348 5,084
OB6uIH aJIMHHUCTPATHBHH PA3XO/y 11 (1,017) (819)
Pa3xo/u 3a aMOpPTH3aLIMK 15 (31) (28)
Pazxoau 3a obe3uenka 10.1 (801) (115)
[Ipuxoan OT peHHTErPHPAHH MPOBH3HN 10.2 1,888 317
[ewan6a npean JaHbUH 4,387 4,439
Pasxon 3a nanbk BbpXy nevanbara 12 (439) (444)
Ileuyan6a 3a roaMHaTa 3,948 3,995
O6110 BceoOXBaTEH J0X0/ 32 FOAMHATA 3,948 3,995

[Mpunoxenute Genexky ot cTp.5 10 ¢Tp.33 ca HeleMMa HacT OT TO3H (PUHAHCOB OTUET.
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HALIMOHAJIEH TAPAHLIMOHEH ®OHJ1 EAJI

OTYET 3A [TPOMEHHUTE B COGCTBEHHW S KATTMTAJ
K'bM 31 IEKEMBPH 2013

Ocnosen 3aKkoHOBH Hepasnpeneaena O6mo
B xunsou nesa KATHTAJ pe3epBH neyajda
banauc Ha | suyapu 2012 1. 80,000 976 (3,821) 77,155
O6mo BceoOXBATEH A0XO0/ 32 TOAHHATA
TMeuanba - - 3,995 3,995
060 BeeoHXBATEH A0X0/ 32 TOAHHATA 80,000 976 174 81,150
Bananc na 31 gexemspn 2012 r. 80,000 976 174 81,150
ChekH ¢ aKUMOHEPH, OTYETEHH B
coOCTBEHHS KANUTAN
JIMBMIEHTH KbM aKLLMOHEPH - - (174) (174)
0010 cAeJKH ¢ AKIHOHEePH - - (174) (174)
O06uo BceodXBaTeH 10X01 34 NepHoaa
ITeyanGa - - 3.948 3,948
O06u0 BeeoOXBATEH 10X0/1 32 FOAHHATA - - 3,948 3,948
Bananc na 31 aexkemepu 2013 r. 80,000 976 3,948 84,924

/)fl Macos
peocedamen na Cveema na
oupexmopume

Maprapura ['onesa
Peaucmpupan ooumop
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HALIMOHAJIEH TAPAHIIMOHEH ®OHJl EAJl

OTYET 3A [MTAPHYHHUTE INOTOLH
3ATOJIMHATA, IIPUKJIIOUYBAILLIA HA 31 IEKEMBPH 2013

B xunsnou neea benewcrka 2013 2012
IMapuyunu NOTONUM OT ONEPATHBHA ACHOCT
[Meuanba 3a ronMHaTa 3,948 3,995
Kopekuuu 3a:
AMOPTH3ALIMA HA UMOTH, MALLIMHK, CLOPBAKEHNS 1 0DopyaBaHe 15 22 23
AMOPTH3aLIMS HA HEMATEPHAITHM AKTHBH 15 9 5
[TpUXO0AH OT PEUHTErPHPAHH MPOBH3IWH 10.2 (1,888) (317)
Pasxoau 3a o0e3leHKa Ha B3EMaHMA MO MIaTeHH rapaHLmMm 10.1 801 115
BanaHcoBa CTOMHOCT HA OTMHCAHW AKTHBH 15 - 4
Pa3xon 3a nansk nevanda 12 439 444
3,331 4,269

Hamenenue Ha:

- TBPrOBCKH W APYrH BieMaHMA(0T GaHKH) 371 (21,970)

- IPYTH aKTHBH 16 53 (7)

- IPYrH MacuBH 19 (398) (150)
[lapuyen NOTOK OT ONEPATHBHA AeHHOCT 3,357 (17.858)
Hannarenu nanbuM BepXy nevyanbarta (304) (562)
HeTten napuyeH noToK oT onNepaTHBHA AeHHOCT 3,053 (18.420)
TapuyHu NOTONH OT HHBECTHUHOHHA AeiiHoCT
[MpunobuBaHe Ha NPoOrpaMHU NPOLYKTH ¥5 (33) -
[MpuaobusaHe Ha UMOTH, MALTMHH, ChOPBIKEHHUA 15 - (9)
[Magexn Ha ABPHKABHM LUEHHH KHHXKA ABPIKAHH 10 MaleK 14 5,035 -
Heren mapuyes NOTOK OT HHBECTHIHOHHA JeHHOCT 5,002 (9)
IMapuyen noToK 0T GHHAHCOBA ACHHOCT
[MocTbnieHns OT ABJITOCPOYHO NMPHBIEUEHH CPEICTBA 17 - 23,029
[Tnamanua 1o JeArOCpOUHO MPHUBIEYEHH CPEACTRA 17 (6,014) ,
TNocThiuieHHs 10 NPUBJIEUEHH CPEACTBA 950 16,635
[namaxus no NpUBJIEYEHH CPeaCTBa (572) (98,166)
IlnaTenu AMBUAEHTH (174) %
HeTten napuyen notok ot puHaAHCOBA JeHHOCT (5.810) (58.502)
HeTHo yBesiHYeHHe HA NapH H NAPHYHH eKBHBAJIEHTH 2,245 (76,931)
[MTapu v napuuHM eKBUBAJSHTH Ha | sHyapu 268,459 345,390
Ilapn u napuunn egBHBaNenTH Ha 31 JekeMBpH 13.1 270,704 268,459

Tpunoxenure cTp.5 1o c*rp 3‘% ca He

MMa 4acT OT TO3H (PUHAHCOB OTYET.

o COB Cén(yu.n Llhu.i 1 OB Baus Kocesa/
‘eoamen va Cveema na M3nwmumeﬁ tn Chgema na Pwvrosodumen omoen
pexmopume ‘=- opkme WAomunuempmusen”

CBriiacHO HE3aBHCHM OAHUTOPCKH AOKIAL:
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HALIMOHAJIEH TAPAHIIHMOHEH ®OH]J1 EAJI

BEJIEXXKH KbM ®HHAHCOBHA OTHET
3A F'OJIMHATA, IMTPUKJIIOUYBALIA HA 31 JIEKEMBPH 2013

1. CraTyT 4 npeaMeT Ha JeiiHocT

~Haumonanen rapanumonen ¢onn” EAJL e npyxecrso, yupeneso na 12.08.2008 r. b3 ochopa 3a 3akona 3a
buirapckara Oanka 3a paseuTHe W e peructpupano B Tbpropekus pervetsp Ha 22.08.2008 r. [lpyxectBoto
(®onawt) e cve 100% yuactue Ha bouarapeka 6anka 3a passurue AJl (BBP).

CoriacHo 3akona 3a kpeautHure wHcrutyuun (3KH), ,Haunonanew rapanumonen donn” EAJL e dunancosa
MHCTUTYLHA, Brincana npe3 2009 r. or BHB B Peructebpa no un.3, an.2 or 3akoHa 3a KpeAMTHHTE HHCTHTYLUHH (3KH)
noa vomep BGF00052.

Cobanasadero Ha HauuoHanHums rapanuvoHeH (OHI MMa 3a LeJ [a OCHIypsBa rapaHuMd 3a Malkv M CPelHH
MPeAnpUaTHA.

Aznpecwt Ha ynpasnenue Ha ®onna e: Codus, paiton ,,Cpenen’”, yn.”Auren Knnues” Nel. AnpecsT Ha ynpasnenue
Ha apyxecTBoTo OT sihyapu 2014 r. e Codus, paiion ,Cpenen”, yia..Credan Kapamxa™ Ne 10.

Emutupannat akuuoHepen kanutan Ha ®ouna ot 800 000 Spos noumeHnu, Ge3HAIHUHM aKUMKM C HOMHHAIHA
croinocTt 100 fp. Ha enna akaums ce nputexasa ot bbP A/l .

Haumonanuusat rapaHuHOHCH (bOHIl HMa eIHOCTEeINEeHHA CHCTEMA Ha YIPaBJICHHE.

HaumonanuuaT rapaHumoHed gowun ce ynpasiassa or Cweer Ha aupektopure (C]) ¢ maupar no 12.08.2016 r.
Unenope Ha cbBera ca: Jlumo Cnacoe - npeaceaaresn, Camywnn Hlnaepor u Muxawi Corupoe. Camynn [unepos e
M3MbAHMTENEH aupekTop. HauuubT Ha mpeacraBsHe € OT KOWTO M Na € /BamMa OT 4eHOBETe Ha ChBETa Ha
JIMPEKTOPUTE 3a€/IHO.

[IpeamersT Ha neiHocT Ha HI'® EAJL e onpenenen kato obxeat B 3akona 3a buarapckara Gawka 3a pazsutue (/1B
43/29.04.2008 r.). B riasa necera ot 3akona e ypeaeH o0xsarbT Ha aeiinoctta Ha HI'® EAJT

a/ u3aBaHe Ha rapaHuuyy 3a J0IMbJIBaHE Ha 0Be3neueHneTo Mo 3aeMu Ha MaJikH 1 CPEAHH NMPEANpHATHA,

0/ npeuiarane Ha APYrH rapaHUMOHHM MPOJAYKTH KATO: rapaHUMH 3a y4YacTHE B TbpProee, rapaHiuMy 3a no0po
M3ITBJIHEHHE;

B/TapaHLi¥ 3a ABAHCOBHM I1ALIAHWS M 32 M3TIALIAHE HA KPEAHTH 33 H3HOCHTE,

r/ Apyru nonoOHH yCIyrH.

INapanumute nokpueat a0 50% OT CHOTBETHOTO 3alb/DKEHHUE, KbM KOETO ¢€ OTHAcAT. MakcumalnHara CTOHHOCT Ha
w3nanendre oT MOHMA TApPaHIIMK KBM €/IHO ThPIOBCKO JIPYJKECTBO HE MOKe Ja Haasuiaea 10 Ha cTo OT kanuTana Ha
®onna. C npomsnata Ha 3akoma 3a BBP AJl or m.gekemepu 2012r wu3naBaHuTe rapaHiuMM BbB BpPbB3KA C
rapaHuMoHHM cxemu no [lporpamara 3a pa3puTe Ha ceickuTe pailonu 3a nepwoaa 2007 - 2013 r. u no
OnepaTtuBHaTa mporpaMa 3a passuthe Ha cektop Pubapcro 2007 - 2013 morar na nokpusar no 80 wa cro or
3a0bIIKEHHETO.

CproacHo 3aKoHa 3a KpeJHTHHTE WHCTHTYUMH ,Hauuonanen rapanuvonen doun” EAJL e guuaHcoBa MHCTHTYLIMA,
peructpupaHa kato Takasa 8 bBHb na 22.10.2008 roa.

Kbm 31.12.2013 r. BB ®onaa padorar 16 cayxurenn.(31.12.2012 r.: 14)



HALIMOHAJIEH TAPAHIIMOHEH ®@OHJ1 EAJl

BEJIEXKKH KbM ®HHAHCOBHA OTHET
3A TOJIMHATA, TTIPUKJTIOUBALLIA HA 31 IEKEMBPH 2013

2. ba3sa 3a n3rorssine

ChOoTBETCTBHE

To3H (JMHAHCOB OTHET € M3TOTBEH B CHOTBETCTBHE € MemkAyHAPOAHHMTE CTaHAapTH 3a (MHAHCOBO OTYMTaHE
(MC®0), npuern ot Epponeiickus Coioz (EC). dunaHcoBuaT orver € onobpeH 3a w3gasade ot CbBera Ha
aupektopute Ha Jlpyxecteoro Ha 18 mapt 2014r.

ba3a 3a n3mepBane

Hacrosuuat ¢uHaHCOB OTHET € M3roTBeH Ha 0a3a HCTOPHYECKA CTOMHOCT ¢ M3KITIOMEHHE Ha:

e JlepMBaTHBHH MHCTPYMEHTH, KOMTO C€ OTHHTAT I10 CIPaBeLIHBA CTOHHOCT

e  HCTpyMeHTH 3a ThProBUA W APYIrH HHCTPYMEHTH, KOMTO C€ OTUMTAT NO CApaBeIMBa CTOHHOCT B nevanbara
Wik 3aryGara, npu yCIoBre, Ye CrpaBeuiiBaTa CTOHHOCT Moske 1a Ob/ie HaleKIHO U3MepeHa

®  HucTpMeHTH Ha pa3noloKeHHe 3a Npoaaxda, KOUTO ce OTYNTAT M0 CNPABE/IMBA CTOMHOCT, IPH YCIIOBHE, Ye
CrpaBe/uBaTa CTOWHOCT MOXKe 1a (b/ie HanekIHO M3IMEpPEHa.

@OYHKUHOHAJIHA BAJYTA H BAJYTA HA NpeAcTaBsAHE

Tozu dunancos otuer e npeacrased B buiarapeku nega (BGN), koiiTo ¢ dyHKuUMOHaNHaTa BayTa Ha pyaecTBoTO.
Lianara guHancosa uHGOpMAaLMs NPEICTABEHA B JIEBA € 3aKPBITIEHA 10 XHIIAIA, OCBEH KOraTo € MOCOMEHO ApYro.

HinonsBane Ha NPUOIH3HTETHH OUEHKH H NPEUEHKH

H3roreaHeTo Ha CbHHaHCOBHH OTYET H3IHCKBA OT MCHHIKMBHTA A4 HAnpaBH INpPeLeHKH, ﬁpM6HH3HTEHHH OLUEHKHW H
J0MYyCKaHuda, KOHTO 3acarat npHI0KEeHHETO Ha CHCTOBOAHMTC IMOJIMTHKH W OTHETCHHA pasMep Ha aKTHBHTE,
MACHBHTE, NMPHUXOANTE M Pa3XOIHTE. Peannute pe3yaTaTH MOrar a C¢ pasjM4asaT OT TE3H anﬁHH3HTEHHH OUCHKH.

[TpubauzuTenHuTe OLEHKM W OCHOBHMTE [ONYCKaHMs ce npepasrjexcaar Tekyuo. Kopekuwu na cuetoBoaHM
NIOMYCKaHHuA Ce NMPH3HABAT B MEPHOMA, B KOHTO J0MYCKAHETO € KOPMIHPAHO H BbB BCHUKH ObJEILIH NEPHOIH, KOWUTO
ca 3acerHard. ®OunaHcoBa HHQOpPMALMA, MPH HHMETO M3TOTBAHE € MPUCHLIO BMCOKA CTEMEH HA CIIOKHOCT M
MpeLeHKa, KaKTO 1 3HAYMMMTE CUETOBOAHH OLEHKH, KOMTO Ca HAMpaBeHH NPH H3rOTBAHETO HA (PUHAHCOBMS OTUET ca
onosectenu B (benexka Ne 5).



HALIMOHAJIEH TAPAHLIMOHEH ®OHJl EAJ]

BEJIEXXKHW KbM UMHIAMBULY AJIHUA GUHAHCOB OTHET
3A TOIHMHATA, TTIPHKJTHOYBALLIA HA 31 JIEKEMBPH 2013

FHAYHMH CYETOBOHHN NOJUTHKH

DUHAHCOBH HHCTPYMEHTH

JlpyKeCTBOTO MEPBOHAYATHO MPH3HABA KPEAMTH W B3EMAHHMA W JEMO3IMTH Ha JaTatd, Ha KOATO Te Ca BhIHWKHAJIM.
Beuukn JApYru (i)HHaHCOBH dKTHBH (BKJTIO'iHTeJ'IHO AKTUBH OTYHTAHH MO CrpaBeajiuBa CTOHHOCT B neqaﬂﬁn Hu
3arybu) ce Npu3HaBaT ITbPBOHAYAIHO HA JaTaTa Ha TbPryBaHe, HA KOATO [IpysKeCTBOTO € CTaHano crpaHa no
JOTOBOPHHUTE YCJIOBHA HA WHCTPYMEHTA,

JIpy:KecTBOTO OTIHCEA (PHHAHCOB aKTHB KOraTo A0IOBOPHHTE MPapa 3a NApHYHHUTE MOTOLM OT aKTHBA Ca MOraceHH,
MK JIpyKeCTBOTO MPEXBLPIM [TPABATA 3a M0JyHaBaHe Ha JOrOBOPEHUTE MAPHUYHH MOTOLM OT (PMHAHCOBMA AKTHB B
CHelNKa, Crope/l KOATO 3HAYMTENHA YacT OT BCHUKH PHCKOBE M HM3rOJH OT COOCTBEHOCTTA Ha ()MHAHCOBHA aKTHB Ca
npexenpieny. Beako yuacTue B npexebpieH HHAHCOB aKTHB, KOHTO € Ch3aa/ieH Wi 3anbpikan oT [lpykecTBoTo ce
NPU3HABA KATO OT/E/EH aKTHE HIIH NTACHB.

MHHAHCOBH aKTHBH W NACHBM C€ HETHPAT W HETHATA CTOMHOCT CE MpeACTaBA B OTYETAa 3a (PUHAHCOBO CHCTOAHME
TOraBa ¥ CamMo TOraBa, Koraro JIpy»ecTBOTO WMa NPaBHO OCHOBAHME 114 HETHPA CYMMTE W MMa HAMEPEHHE MIM J1a
ypesaa Ha HetHa 0aza WM J1a peainaupa akTHBA W /1a YPeIH MacHBa eIHOBPEMEHHO.

JlpyKeCcTBOTO MMa CHEAHHTE He-JepPHBATHBHH (PMHAHCOBH AKTHBM: KPEIMTH M B3EMAaHMA M (PUHAHCOBM AKTHRH,
JIbPIKAHH [0 MAJIENK.

Dunancoen AKMUCH OBPHCANU 00 nadedc

Koraro JIpyecTBOTO MMa NOJOKHTENIHOTO HAMEPEHHE H BBIMOKHOCT /1A AbPHKH JAbATOBH LIEHHH KHUTH [0 Nagex,
TOraBa Te ce KiacHMMUMpaT Kato (PUHAHCOBM AKTHBM Abpikanu 10 nanex. [vpimanute 1o nanex ¢puHaHCOBH
AKTMBM CE TIPHU3HABAT [TbPBOHAYAIHO MO CMPABeIJTHBA CTOHHOCT NUIOC BCHYKH MPAKO CEBLP3aHM Pa3Xoiu Mo
cnesnkata. Clien MbpPBOHAYAIHO TpU3HABAHE (DMHAHCOBHMTE AKTHBM [IbPKAHW [0 MNafek Cce OLEHABAT MO
aMOpTH3MpaHa CTOMHOCT, MO MeToja Ha eeKTHBHMS JIMXBEH NPOLEHT, HamajeHa Cbe 3arybu or obesieHka
(Benexka 3: Obesuenka Ha PUHAHCOBH AKTHBH).

(DUHAHCOBH AKTHBH IbPHKAHM [0 NAAeK BKIIOUBAT HeoDelneueHn odnuraumu.

Kpeoumu u ezemanun

Kpenntu 1 B3eMaHua ca (PUHAHCOBH AKTHBHM C (DUKCHPAHH MIIH ONPEACIACMH NIAIIAHUA, KOHTO HE Ca KOTHPaHH Ha
akTvBeH nazap. TakuWBa aKTHBM C€ NPU3HABAT MMbPBOHAYAIHO MO CMPABEINMBA CTOHHOCT MUIOC BCHYKH MPAKO
CHOTHOCMMH pasxoan no caenkara. Clel MbpBOHAYAIHO TPH3HABAHE KPEIAWTH M B3EMAHHMA CE OLEHABAT M0
aMOpTHZMpaHa CTOMHOCT, KAaTO Ce W3MON2BA METO/Ja HA eEKTHBHWI JTMXBEH NPOLEHT, HaMajeHa Che 3arybu ot
obesuenka (benexka 3: O6esuenka Ha (PUHAHCOBH AKTHBH).

Obe3nenka Ha PHHAHCOBH AKTHBH

(DHHAHCOB AKTHB, KOHTO HE CE OTYMTA MO CMpaBeAIMBA CTOHHOCT B revandn W 3arybu, ce nperiexaa KbM BesKa
OTHETHA /1aTa, 3a Ja ce MpEeLeHH JIajii ChUlecTBYBAT 0OEKTHBHH JoKasaTencrea ye e obesueHeH. Enun ¢uHaHCcOB
akTHB e obe3lleHeH ako uMa OOEKTHBHM A0Ka’laTeNncTBa 3a 0Oe3leHKa B Pe3ynTaT OT eIHO MM MoBeve chOMTHA,
Bb3HMKHAIM CJie/l ITbPBOHAYAIHOTO NMPH3HABAHE HA AKTHBA, W TOBA ChOMTHE Ha 3aryba e 3acerHaio O4YaKBaHWTE
GbCIIN NapHYHH MOTOLM OT TO3M AKTHB, KOETO MOJE 1a Ob/le HAEXK/IHO OLIEHEHO.

OBeKTHBHO 10KA3aTeNcTBO, 4Ye ¢HH3HCOB akTHB € ofe3leHeH, BKJIIOYBA HEW3MLJIHEHHe WIH npocpoume oT
JUTBKHHKA, MPECTPYKTYPHPAHE HA 320BIDKEHHETO KbM JIpYKECTBOTO [P YCIOBHA, KOHTO JIpYKECTBOTO HHaue He
Ou pasrnexnana, MHAWKALWHK, Ye JUTBKHHK WM EMHTEHT LIE M3NajJHE B HECHCTOATENHOCT, HeGAaronpHATHH
NPOMEHH B CTATYCA HA MIALAHHUS Ha [UThKHHK.



HALIMOHAJIEH 'APAHLIMOHEH ®OH EAJ

BEJIEKKHW KbM MHAWBHUIAY AJTHHUA PHHAHCOB OTHET
3A T'OJIMHATA, TPUKJIIOUBALLIA HA 31 JEKEMBPH 2013

3HAYHMMH CHETOBOJAHH MOJMTHKH (IPOIb/IKEHHE)

MOUHAHCOBH HHCTPYMEHTH, (MPOAbJKeHHE)
Obesuenka Ha PUHAHCOBH AKTHBH, (POABLJIKEHHE)

Dunancoeu akmusu OMYUMan 1o aMopmuUPana CmouHocm

JIpy’KeCTBOTO B3WUMa MPEABHI [I0Ka3aTecTBa 3a 00e3lleHKa Ha (PMHAHCOBH AKTHBHM OTUMTAHH MO aMOPTH3IMpaHa
CTOMHOCT (3a€MH M B3eMaHHs W IbpHKaHH [0 MaeK HHBECTHMIIMM B LIEHHH KHMKA), KAKTO 3a KOHKPETEH aKTHB, Taka
M Ha KOJIEKTHBHO PaBHMIIE, BCHUKH MHIMBHLYAIHO 3HAYWMH AKTHBH CE NPOBEPABAT 3a cneumuuna obesuenka.

Te3n, 3a KOMTO HAMA CHGUHQ)H'-]HH OﬁCBU.EHKa, ClIeJ TOBA CC MPOBCPABAT KOJICKTHBHO 3a obezleHka, KOSTO €
Bb3HHKHAJ14, HO BCE OLIC HE € Hnel-rmdmuupaua. AKTHBHTE, KOUTO He ca WHIWBHAYAJTHO 3HAYMMH, C€ NpOoBEpABAT
KOJIEKTHBHO 3a 00e3eHKa KaTo ca I'pyNUpPaHH 3ae1HO AKTHBH CbC CXOAHHW XapaKTEPUCTHKHN HA PUCKA.

an npoBepKara Ha KOJEKTHBHO HMBO 34 obesleHka, ﬂpymec’ram H3NnoJ3ga HCTOPHYECCKHTE TCHIACHLMH Ha
BEPOATHOCTTA 3a HEH3IMB/IHEHHE, BPEMETO 3a Bb3CTAHOBABAHE W PasMEpa Ha BL3IHMKHAJIHTE 3ary6u. KOpPHUIHpaHH €
npeueHKkara Ha PbKOBOACTBOTO AajiH TEKYUIMTE HKOHOMHYECKH W KPCAWTHH YC/IOBMA Ca TakHea, Y€ € BCPOATHO
pealiHuTe 3ary6H Ja Obaar no-ronemMu MIM Nno-Majlku ot NpeanoJaraHHuTe Ha Oazata Ha HCTOPHYECKHTE TEHACHLIHH.

3aryGara oT o0e3leHKa 3a (JUHAHCOB AKTHB, OTYMTAH 10 aMOPTH3MpaHa CTOHHOCT, C& W3UMC/ABA KATO pasjivkarta
MeXIy HEroeata OTYETHA CTOWHOCT M HAacToAllaTa CTOMHOCT Ha ovakBaHWTe OBJEUH TNAapH4HM MOTOLH,
JMCKOHTHMPAaHK ¢ OpUrHHANHMA edeKTHBEH NMXBeH npoueHT. 3aryba ot obe3uenka ce npu3naea B nevanbu u 3arybu
M Cce OTpa3sBa B KOPEKTHBHA CMETKa Hamaispamla Kpeautute W piemanuarta. Korato cubuTHe HacTbnumio cien
npu3HaBaHeTo Ha obe3lleHka, HamansgBa 3arybata oT oOe3leHka, TOBa HamaleHue ce oTpasasa obpaTHO rnpe3
neuantu u 2arydm.

UMOTH, MALTHHH H CLOPBIKEHHS

HmoTHTE, MAIIMHHTE W CBOPBKEHHATA €A MNPEACTABEHH BbB (JMHAHCOBMA OTHET MO MCTOPHYECKA LEHA Ha
npuaoGHBaHe, HAMAJIEHA ¢ HATpYNaHaTa aMopTH3aLMa 1 3arybaTa or obe3ueHka.

preouaqafmo oyeHAGane

[lp MbPBOHAYAIHOTO CH NPUAOOHBAHE HMOTHTE H CHOPLKEHHATA Ce OLCHABAT M0 LIeHa Ha NpuaobuBaHe, KOATO
BKIOUBA MOKYITHATA 1€HA, BKJI.MHTHHYECKH TAKCH M BCHYKH TNPEKH Pa3XxoH, HeoOXOMMMH 33 NMpHBEXIAHE Ha
akTuBa B paboTHO cheTosnue. [peknTe pasxoau ca: pasxoiu 3d NOAroToBka Ha oDeKTa, pasxoiM 3a MbpBOHAYalHA
pocraBka u 06paboTka, pa3xoAMTe 3a MOHTAXK, Pa3xoAd 3a XOHOpapH Ha JiMia, CBbP3aHM C TIpOeKTa,
HEBb3CTAHOBAEMH JAHBLM M JPYTH.

Hocaeosauo oyenscane

Wzbpanuat ot JlpykecTBOTO MNOAXOA 3a MOCHAENBAlA OLEHKA Ha WUMOTHTE M ChOPBHKEHMATA € MOJETbT Ha
cebecroiiHoctTa no MCC 16 — ueHata Ha npuaoOMBaHE, HaMal€Ha C HAYMC/IEHUTE aMOPTH3aLMKH W HATpyNaHuTe
3ary0u ot obe3ueHka.

[Teyantu u 3arybM nmpu OTHMUCBaHE HA MMOTH, MALIWHH H CBOPBLKEHHA (ONPEAENAT CE KAaTO pasjiMka MEewK1y
nocThiUieHuaTa ¥ GanaHcoBaTa CTOHHOCT HA AKTHBA) CE MPH3HABAT HETHO B JIPYTH NPUXOAW/IPYTH pasxold B
nevyasntu v 3aryou.



HALIMOHAJIEH F'APAHLIHOHEH ®OHJl EAJL

BEJIEXKKHW KbM HHIUBHIY AJTHHA ®HHAHCOB OTHET
3A TOJAUHATA, ITPUKJIIOYBAILLLA HA 31 JIEKEMBPH 2013

3HAYHMH CUETOBOIHH NOJTHTHKH (IPOAbJIKEHHNE)

HMOTH, MAIIHHHK H CLOPBLKeHHS (MPOALIKEHHE)

Memoou na amopmusayus

(DOH}]J;T H3MO0JI3BA JIMHEEH METO/1 Ha aMOpPTH3allKMi Ha HMOTH U ChOPBIKEHHA, [Tone3sHuaT x}KHUBOT 10 I'PYNH aKTHBH €
oripe/iesieH B CLOTBETCTBHE C: (PM3MYECKOTO M3HOCBaHe, cneundukata na odopyasaHeTo, ObACMTE HAMEPEHHA 34
ynorpeba 1 ¢ NpeAnonaraeMoTo MOPaIHO OCTaApABAHE H € KAKTO CllelBa:

e crpaau — 50 r.

e 00Opy/iBaHe U KOMIMIOTPH — 5 T.
® TPAHCIOPTHH CpEICTBa — 5T,
® CTONAHCKH WHBEHTap — 6.7 T.

[Tojle3HMAT JKMBOT HA AKTHBMTE CE Mperjiexkia B Kpas Ha BCAKA TOAWHA M TIPH YCTAHOBABAHE HA 3HAUMTE/IHM
OTKJIOHEHHA CIIPAMO E’I:II.E].I.IHTE OYakBaHMA 32 CpOKa Ha HM3M0J3BAHE Ha AKTHBHTE CBUIMAT CE€ KOpuUrupa
MPOCMEKTHBHO.

Hocaedsangu pazxoou

PazxouTe 3a PEMOHTH W MOJAPHAKKA Ce PH3HABAT 3a TEKYLUH B MEPHOIA, Mpe3 KOHTO ca HanpaseHH. M3Bbpiienu
NOCAeABAILM PA3XOAM, CBBP3aHH C HMOTH W 00OpylBaHE, KOWTO MMAT XapakTep Ha MOAMAHA Ha OMpeaesieHH
BL3JIOBH YaCTH WM Ha TIPEYCTPOHCTBO M PEKOHCTPYKLHA, CE KanuTaaniupar kbm OanaHcoBaTa CTOHHOCT Ha
CHOTBETHMA AKTHB M CE€ Mpepasrielka OCTaThbUHMA MY TONE3eH JKHBOT KbM JIaTaTa Ha KanWTalH3aums.
ChUIEBPEMEHHO, HEAMOPTH3MPAHATA YACT HA 3AMEHEHNTE KOMIIOHEHTH Ce W3NucBa oT GanaHcoBaTa CTOHHOCT Ha
AKTHBHMTE M CE NPH3HABA B TEKYLUHTE PA3XO0/11 3a IEPUO/a Ha NPeyCTPOHCTBOTO.

HemaTepHaiHn AKTHBH

Hemarepuajinute akTHBH Ca MpeACTABEHH BHB (DUHAHCOBMA OTYET MO LEHA Ha TNpuaoOHBame, HamaneHa c
HATpynaHaTa amoprH3aumMs M 3arybute or obesueHka. B TexXHMs CbCTaB €a BKJKOUEHW MPOrPAMHH MPOAYKTH
(coryepn) 1 JIHLIEH3H 3a N0J3BaHe Ha cOpTYEpH.

B llpy}KeCTBDTO ce npunara JIMHEEH METO/I Ha aMOpTH3alUHd HAa HEMATEPHAJIHHTE aKTHBH TIPH ONPENEIIEH MoJie3eH
JKMBOT 5 FOAMHK.

Hemarepuanﬂwre AKTHBM C€ OTNMCBAT OT OT4ETa 3a C‘JHHaHCOBOTU CbCTOAHHE KOrato C¢ HM3BaasaT Tpaﬁuo oT
ynotpeba W He ce OuyakBaT OT TAX ObJelM CTOMAHCKK M3roaM uiM ce npoaanar. IlewanGure mnm saryure ot
]']pOI[ﬂ)HﬁH Ha OTHACJIHH aKTHBH CC ONpPEOCNAT 4pe3 CPABHABAHCTO HA NPHUXOAHMTE OT npo,uaxcﬁa’ra u OanaHcosara
CTOHHOCT HA AKTHBA KbM JlaTaTa Ha npoaaxoara.

Obe3uenka Ha HeHHAHCOBH AKTHBH

OTyeTHUTe CTOHHOCTH Ha He)MHAHCOBMTE aKTHBM Ha JIpYyKECTBOTO, pPa3/IMMHH OT HMHBECTHULIMOHHH HMOTH,
MaTepHaHH 3arack U OTCPOYEHH JaHb4HH aKTHBH, CE€ NPErsekaaT KbM BCAKA OTHETHA JaTa ¢ LeJ J1a Ce Orpeaeiu
JlaJId MMa npu3Hauyd 3a obesueHka. B cnyuail, ye cblUeCcTBYBAT TAKMBA MPH3HALIK, CE NMPAaBH NPHOIN3HTEHA OLIEHKA
HA BB3CTAHOBMMATA CTOMHOCT Ha aKTHBA. 3a HEMATEPHAIHN AKTHBH C HEOTPE/IE/IEH MOJIE3EH KUBOT, HIH KOWTO Olle
HE ca rOTOBM 3a ynotpeba, Bb3CTAHOBMMATa CTOMHOCT ce ONpe/ielia Ha BCAKA IOIMHA 110 €/1HO M Chilo Bpeme. 3aryba
or obeilleHKa ce NpH3HaBa BUHArM B Clyvaid, ve OanaHcopata CTOWHOCT HAa €1MH aKTHB WM 00eKT, reHepupail
napuusu notouu (OT'TIIT), wacT oT KOATO € TOMH, NpeBMilaBa HEroBaTa Bb3CTaHOBMMA CTOHHOCT.



HALIMOHAJIEH TAPAHLIMOHEH ®OHJI EA]L

BEJIEXKKHW KbM UHIAMBH/TY AJIHUA ®HUHAHCOB OTHET
3A T'OJIMHATA, TIPUKJIIOUBAILLA HA 31 JIEKEMBPH 2013

3HAYMMH CUETOBOIHH NOJHTHKH (HPOABL/DKEHHE)

Obe3nenka HA HeHHAHCOBH AKTHBH (NPOAbIKEHHE)

BwicranoBumara croiiHoct Ha aktue wam OITIIL, e no-eucokara OT Heropara CToHHOCT B ymotpeda M
cripaBei/IMBaTa My CTOHHOCT, HamaineHa ¢ pazxona no npoaaxOa. Ilpn ouenkara Ha croiinocTra B ynorpeba,
ObACHINTE MAPHUHM NOTOLM CE AHCKOHTHPAT [0 CerallHaTa UM CTOHHOCT, KAaTo Ce Mpuiara AMCKOHTOB MPOUEHT
npenH AaHbUM, OTPAa3fABall TEKYLIMTE OLEHKH 3a ra3apa, LeHaTa Ha MapuTe BbB BPEMETO M pUCKA creur(uyeH 3a
aktusa wau 3a OI'TIN, 3a uenra Ha Tecta 3a o0e3leHKa, aKTHBH, KOUTO He Morat aa Obaar TecTBaHW HHAMBHAYAIHO,
ce rpynMpar 3aelHO B HaH-MankaTa BBIMOXKHA [pyMa aKTHBM, [EHEPHpAlla Napu4HH MOCThIUIEHHA OT
npomb/KkaBalia ynorpeda, KOMTO ca B rojiAMa CTENeH HEe3aBUCHMMM OT NapUYHUTE MOCTBILICHHS OT APYrH AKTHBH
unun OITITL

3ary6u ot obe3ueHKka ce npu3Hasat B neuantu u 3aryou. 3arydu ot obesuenka npusnat 3a OI'TI ce pasnpepenar
TAKa, Y€ J1a HAMANIAT OTUETHUTE CTOHHOCTH Ha aKTUBHMTE B 00EKTa NPONOPLUHOHAIIHO.

3aryba ot ofeslieHKa ceé Bb3CTAHOBABA CAMO 10 TAKaBa cTenex, ye DanancoBaTa CTOHHOCT HA AKTHBA HE HA/BHIIABA
GanaHcoBaTa CTOHHOCT, kosTO OM OMna onpejesieHa, clied MPHCNAaNaHe HA aMOpTH3aUMsA, ako 3aryba ot obesueHka
He e Ouna npu3HaBaHa.

"pHKOJlH OT JIHXBH H pa3Xxo/JH 3a JIHXBH

TIpHX0aM M Pa3XxoaM 3a JIMXBH Ce NPU3HABAT B OTYETA 32 BCEOOXBATHMA 10XO0A 32 BCHUKH (PUHAHCOBH MHCTPYMEHTH
Ha NPHHLMNA HA TEKYLIOTO HAYHCIISBaHe, KATO CE M3MOJI3Ba METO/A Ha eDeKTHBHATA JIMXBA Bh3 OCHOBA HA peaiHaTa
LeHa Ha npuaotueane. MetoanT Ha e)eKTHBHATA JIMXBA € METO/L 33 M3UHCIIEHHE Ha aMOPTHIMPYEMaTa CTOMHOCT Ha
()MHAHCOB AKTHB MM NACHB, KAKTO U 34 Pa3fpe/leNiaHe Ha JIMXBEHHA MPUXO/L WK Pa3Xo/l B PAMKHTE HA ChOTBETHHA
nepuon. EQEKTHBHHAT JIWUXBEH MPOLEHT € NPOLEHTHT, KOHTO TOYHO JHCKOHTHpA O4akBanuTe ObACIIH NMapHYHM
MNAMAHWA WK TOCTBIUIEHHA PE3 OYaKBAHHA HKHBOT HA (PHHAHCOBMA HHCTPYMEHT MIIH, KOTAaTO € YMECTHO, npes no-
KPaThK MEPMO/, CIIPAMO HeTHaTa GanaHcoBa CTOHHOCT Ha MHAHCOBHA AKTHE WK (PHHAHCOBHA NACHB.

[IpUXOABT OT JMXBH BKJIIOYBA PEANH3HPAHM JIHXBEHM JOXOAW OT JAENO3WTH B GaHKH, JHXBH MO MpPEOCTABEHH
KPEIANTH H IM3HHTH HA KIMEHTH, TAKCH H KOMHCHOHHM 1O MPEIOCTABEHH KPEAUTH W JIM3HHIH Ha KIMEHTH, KOMTO ca
HepaszesiHa 4acT OT e(heKTHBHHA 10XO0/, Ha (PUHAHCOBRHA MHCTPYMEHT.

TakcH H KOMHCHOHH

TakcuTe 1 KOMHCHOHHHTE [0 rapaHuyHM ce Npu3HaeaT B OTHETA 3a BeeoOXBaTHHA 10X0a1 Ha Ga3za Ha [MPHHLIATIA Ha
HayHCsaBaHE Npe3 nepuoja Ha ChUICCTBYBAHE HA €KCNO3HLMATE, MTPU OCHIYPABAHC HA CBIIOCTABMMOCT C pa3XxoaMuTe
3d OKa3BaHe Ha yciyrara.

Pa3xoauTe 3a TAKCH H KOMHCHOHHH CBBP3aHH C OGCJ]y}!(BaHB’FO Ha HOCTPO CMCTKH B GaHKN WK ¢ H3BBLPLIBAHETO HA
apyra bankoBa ycnyra, ce npu3HaBaT B MOMEHTA Ha H3BbPUIBAHE Ha yCIYraTa, 3a KOATO €& OTHACAT.

Onepaunu B 4yXK/IeCTPAHHA BAIyTa

Crenkn, OCbIIECTBEHH B UYKIECTPAHHM BajlyTH, ca TpaHcopMmupanu B siesa no kypcosere Ha bBHB 3a neus wa
caenkata. BiemanusaTa M 3a0b/DKEHHATA B YYIKAECTPAHHA BAyTa CE MpeoueHsBaT exenHerHo. B kpas va roauuara
ca NpeoLeHEHH B /IEBOBA PABHOCTOHHOCT 10 3aKIi04uTeIHNTE 00MEHHH Kypcose Ha bHE.

Ot | anyapu 1999 ronuna obmeHHusT kype Ha Brarapekus nes (BGN) e dukcupan kbm espo (EUR). O6MeHHuAT
kypc e BGN 1.95583 / EUR 1.0.

Hernure neyandu wid 3aryby OT NpoOMsSHATA HA BaJyTHHTE KYpPCOBE, BL3HHKHAIM OT IMpeoLeHKaTa Ha B3eMaHus,
3a0BJKEHHS M OT CHEJIKM C 4YKAECTpaHHa BaJyTa, C€ OTHUHMTAT B OTHETAa 3a BCEOOXBATHHA [OXOI 3a Mepuosa, B
KOHTO ¢4 Bb3HMKHAIIH.
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HALIMOHAJIEH TAPAHLIMOHEH ®OH]] EAJ]

BEJIEZKKH KbM UH/IMBUY AJIHHUA ®PHHAHCOB OTHET
3A I'OJIMHATA, [TPUKJIIOYBALLIA HA 31 JIEKEMBPH 2013

3HAYHMH CHETOBOJAHH NOJHTHKH (POAbIIKEHHE)

IlpoBH3HH H YCIAOBHH NACHBH

[IpoBM3MM ce npH3Hasat, Korato MOHAA UMa HACTOAIIO KOHCTPYKTHBHO MJM MPABHO 3a1b/KEHHE B pe3y.Tar Ha
MHHAJIO CHOMTHE, M € BEPOATHO u€ MOracsBAHETO/YPEKIAHETO HA TOBA 3ab/DKEHHE € CBbP3aHO C M3THYaHe Ha
pecypeu. IposusuuTe ce oueHasar Ha 6aza Haii-no0paTa NpUOIM3HTEIHA MPELIEHKA HA PLKOBOACTBOTO KbM Kpas Ha
OTHETHHA MEPHOA 33 PA3XOAMTE, HEOOXOAMMH 3a YPEHKIAHETO Ha CHOTBETHOTO 3aab/ukenue. [Mpubnusnrennara
OLIEHKA CE€ JMCKOHTHpA, KOraTo MajexbT Ha 3aXb/iKeHMeTo € abarocpoue. Ilpu ouenkara Ha noproeitnnure
MPOBH3UM CE MPHJIAraT CTATHCTHYECKH METOIM Ha Ga3a MCTOPHUECKHS ONUT M JAHHH 3 NOBEIEHUETO U ChOMTHATA
M0 rapaHUMOHHNTE AHMAKHMEHTH.

YCIoBHUTE 3abJHKEHHA ca 3a0b/DKCHHA Bb3HUKHANW B PE3YITAT HA MHHAJH cbOUTHA, CBLIECTBYBAHETO HA KOHTO
MOJKE a c€ NMOTBbPAH CamMO OT HACTBIMBAHETO HJIM HEHACTBIBAHETO Ha €HO MIIH TOBEYE HECHIypHH Obaeum
cbOMTHA, KOMTO He Morat aa ObaaT HambJHO KOHTPOJIMpaHn OT doHaa HIH He e BEPOATHO Ja <€ [M0ABH
HEOOXOAMMOCT OT M3XOISLL NMOTOK OT PECYPCH 3a MNOraciBaHe Ha 3albJIKEHHETO. Ceiure He ce [IpU3HaBaT B OTYETA
3a dmuaucoacrro CBLCTOAHKWE, HO MOJIEKAT HA CTELHATHO ONOBECTABAHE.

IMeHCHOHHH B APYIH 3abJKEHHS HA NepCOHAJA N0 COUHATHOTO H TPY/A0BO 3aKOHOAATEJICTBO

ChraacHo Gbarapekoto sakoHomarenctso MOHILT € 3aAb/KEH Ja Mjalia BHOCKM BbB (DOHIOBETE 32 COLMAIHO H
3npaBHo ocurypspate. Tpynoute oTHOWEHHA ¢ paboTHHUMTE W ClyxuTeanTe Ha DOHa, B KAYECTBOTO MY Ha
paGoTtoaren, ce ocHoBaBaT Ha pasnopendure na Konekca na tpysa.

Kpamxocpounu doxoou

KpatkocpounuTe aoxoau 3a nepconana Ha onza noj opMata Ha BhiHarpamaeHud, GOHYCH M COUHAIHH
NOMIAAHMA W NPHAOGHBKK Ce MPHU3HABAT KATO PAa3XO/ B OTUETA 33 BCeoOXBATHMA JIOXO B NEpHola, B KOWTO €
MONOYKEH TPYABT 3a TAX WM CA M3ITBJIHEHH M3MCKBAHMATA 3a TAXHOTO MOYYABAHE, H KATO TEKYLIO 3adb/KEHHE B
pasMep Ha HeAMCKOHTHpaHaTa UM cyMa. [lbmiumute oT MOHAA BHOCKHM MO COLUMATHOTO M 31PaBHO OCHTYPABAHE ce
MpU3HABAT KATO TEKYLI Pa3XOl M 3a1bJDKEHHE B HEJMCKOHTHPAH Pa3Mep, 3aelHO M B MEPHO/A HA HAYHCICHHE Ha
CHOTBETHHUTE JIOXO/IH, C KOMTO T€ Ca CBbP3aHH.

B kpas Ha BcekW OTueTeH Nepuoa (DOHILT NpaBH OLUEHKA HA M OTHHTA CyMaTa Ha O4aKBaHWTE Pa3XOlH Mo
HATPYMBALIMTE CE KOMIEHCHPYEMM OTIYCKH, KOATO ce ouaksa fna Obe M3MIaTeHa KaTo pe3yarar or
HEM3MOJ3BAHOTO NPABO HA HATPYNAH OTMYCK. B oueHkaTa ce BKIIOUBAT MPHONHINTENHATA MPELICHKA 3a PasXo/IuTe
33 CAMMTE BB3HATPAKACHHS W PA3XOAMTE 38 BHOCKM MO 3a[Ib/KNTEIHOTO OOLUIECTBEHO M 3[PABHO OCHIYpsBaHe,
KOMTO PaboTOAATENAT AbJIAKH BBPXY TE3H CYMH,

Hwizocpounu 00xe0u npu neHcuoRuUpane

Corinacno Koaekca Ha Tpyaa paboToaarensT e 3ab/DKEH [a W3MIalla Ha NepcoHaa rnpH HacThIIBAHE HA NEHCHOHHA
BB3pacT 0633U1€’I’CHHE, KOETO B 3aBHCHUMOCT OT TPYAOBHA CTAK B NANCHOTO MPEANPHATHE MOXKE 1a BapHpa MCXKIY 2
M 6 OpyrHn paGOTHM 3amiaTH KbM JaTara Ha [MPEKpaTABaHE Ha TPYAOBOTO mnpasooTHoweHue. [lo ceoute
XapaKTePUCTHKK TE3H CXEMH [PeICTAB/IABAT [IaHOBE C Ae(pUHUPAHH LI0XO/IH.

Hoxoou npu nanyckane

CwraacHo pasznopenbure va Kogekca Ha Tpyna, paboToaaTenst UMa 3a/b/KEHHE 1d W3IUIATH [IPH NPEKpaTaBaHe Ha
TPYAOBHS 10rOBOP, NPEIX NEHCHOHUpaHe, 0be3LeTeHus 3a:

® HECrnaseHo Npean3BecTHe - OPYTHOTO TPYIOBO RE3HArPAMK/IEHHE 33 e/IHH Mecell;

e OpanM 3aKpUBAHE HA MPEANPHATHETO MM HA YaCT OT HEro, ChKpallasaHe B LiaTta, HamanssaHe Ha obema Ha
paGora u cnupane Ha paboTa 3a noseve ot 15 AHKM K Ap. — OPYTHOTO TPYAOBO BLIHATPAKIAEHHE 38 €IMH MeCeLl;

® [IpH NpeKpaTABaHe HA TPYLOBHA J0rOBOP nopany Gonect — obeswereHue B pasmep Ha 2 OpyTHH Meceunn paboTHu
3arIaTH;

® 33 HEM3MNOJ3BaH TUIATEH TOJMIIEH OTMYCK - 332 ChOTBETHHTE IOIAMHHM 34 BPEMETO, KOETO CE MPH3HABA 3a TPYIOB
cram



HALIMOHAJIEH TAPAHLIMOHEH ®OH]] EAJ]

BEJIEXKKHW KbM UHIUBHUIY AJTHUA PUHAHCOB OTHET
3A TOJIMHATA, MPUKJIIOYBALLA HA 31 IEKEMBPH 2013

3HAYHMH CUETOBOHH NOJHTHKH (NPOIb/IKEHHE)
[encHOHHH H APYIH 321bJAKEHHS HA MEPCOHAJA MO COUHAIHOTO H TPYA0BO 3aKOHOAATENCTBO(NPOAbIKEHHE)

MOHIBT NPH3HABA 3aIb/UKEHHS KbM MEPCOHANa MO J0XOAM [PH HAITYCKAHE NPEM HACTBIBAHE HA NEHCHOHHA
BBIPACT, KOFaTO € IEMOHCTPHPaH 0OBbP3BALIL AHTAKMMEHT, Ha (a3a AaHOHCHPaH NIaH, 1a Ce NPEKpaTH TPYAOBHAT
JOrOBOP CbC CHOTBETHMTE JHMLA 0e3 /1a MMa BB3IMOKHOCT Ja C&€ OTMEHH, WM NPH (YOPMATHOTO H3IlaBaHe Ha
OKYMEHTHTE 3a I00pOBOIHO HamyckaHe. JIOX01H NpH HanycKaHe, IIATHMH NoBeue T 12 Mecela, ce IMCKOHTHpaT
W NIPEACTABAT B OTYETA 32 (PHHAHCOBOTO ChCTOAHHME M0 TAXHATA CEraliHa CTOHHOCT.

Jlanbuu

MoHALT HAYMCIABA TEKYLUM NaHbLUM ChIIacHO ObArapckHTe 3aKkonH. [lanbkbT BbpXy newandara ce W3uMcnsBa Ha
Gaza Ha obnaraemara neuanba 3a MepHo/d, ONpeleseHa B CHOTBETCTBHE ¢ NPaBHaTa, YCTAHOBEHHW OT JAaHbYHHTE
BJIACTH, 1O CHIIATA Ha KOMTO CE MIailaT (Bb3CTaHOBABAT) JaHBLH.

JlaHbunuaT eeKT, CBbP3aH ChC CAEKH HIN APYrH ChOMTHA, OTUETEHH B OTHETA 33 BCEOOXBATHHUA 10XO/, ChUIO Ce
OTHHTA B OTHETA 34 BCEOOXBATHWS JAOXOH, W JAHBUHHAT eeKT, CBHP3aH ChC CHEIKH W APYrH CHOMTHA, OTYETEHH
JIMPEKTHO B COGCTBEHMS KATIMTAI, ChLIO C€ OTHACA AMPEKTHO B COOCTBEHMA KarnuTan.

3a b/mKEHMATA M0 OTCPOUEHH JIAHBLIM CE OTYHTAT 3@ BCHYKH BPCMCHHH PAa3/IMKH, NOJJIEkKAIIH Ha 1aHbuHO obnaraHe,
OCBEH B C/Iy4aHTe, KOrato Bb3HUKBAT OT MBPBOHAYAIHOTO OTHUTAHE HA AKTHE WJIM MACHB T1pH CHellka, 3a KOATO KbM
MOMEHTa Ha C/e/IKaTa He JaBa OTPaKEHHE HUTO Ha CUCTOBOAHATA, HHTO Ha nanbuHaTa nevanba (ﬂaH'bllHa ‘33[‘)/63).

OTCpouEHHTE JaHbYHM B3EMAHHA CE OTUMTAT 33 BCHYKH BPEMEHHH Da3iIMKH, NOMIEKallM HA MpHCMajfaHe, 10
cTernenTa, 10 KOATO € BEPOATHO /1a MMa HanuuHa obnaraema nevanba, cpely KOATO Ja Ce H3BbLPIIAT ChOTBETHHTE
NpHCNajaHud 10 OTCPOYEHH NaHbuHM Biemadna. Tosa He Ce OTHACA 3a CydauTe, KOrato Te Bb3HMKBAT OT
ITLPBOHAYAJHOTO OTYMTAHE HA AKTMB WIM MAacHB MpW CHAENKA, 33 KOATO KbM MOMEHTa HAa CAelKaTa HE Aasa
OTpaKEHHE HHTO Ha CUETOBOAHATA, HUTO Ha AanbuHaTa nevanba (ranbuHa 3aryba).

OTCpoveHH IaHbLM Ce MPU3HABAT KATO MPHXOJL MK PA3X0/l H C& BK/IIOYBAT B HETHATA Nevanta 3a Nepho/a, OCBeH B
C/lydauTe, KOraTo Te3H NaHblM BB3HHKBAT OT Ce/Ka MM CbOMTHE, OTYETEHO 3a ChIUMA WM PA3IMueH NepUon
AMpEKTHO B cobeTBenms kanutan, OTCPOYEHH JaHbLM CE HAYMCIABAT B MM NPUCTIALAT AMPEKTHO OT COGCTREHMS
KanuTal, KOraTo Te3H NAHBIM Ce OTHACAT 34 MO3ZHLMH, KOMTO CE HAYMCABAT WM MPUCHANAT MPe3 ChUIMA HiH
pazjiMyueH TEPHOL IMPEKTHO B CODCTBEHUA KalHTall.

HomuuanHaTa nawbyHa craska 3a 2013 r. e 10% . (2012 r: 10%).

Hapnquu CpeACTBa H NAPHYHH €KBHBAJICHTH

[MapuusuTe EKBMBATEHTH 3a LIEUTE HA OTYETA 32 NAPHUHMTE NOTOLM CE CHCTOAT OT NApHYHK cpeacTea B Opoid, no
pasnialaTe Hi CMETKH B GaHKH, MPeJOCTaBeHH IeNO3NTH Ha DAHKH - HA BHHKIAHE H/WIH C OPHIHHAJIEH CPOK /10 TPH
Mecella, B TORA YHC/IO U 110 PENO-CAEIKH ¢ OPHIHHAJIEH CPOK 110 TPH Mecewa.

Te ce npeacTaBaT B OTYETa 32 (PUHAHCOBOTO CHCTOAHHE 1O TAXHATA AMOPTH3HPYEMA CTOHHOCT.



HAIIMOHAJIEH 'APAHIIMOHEH ®OH/ EAJL

BEJIEXKH KbM MHIMBUY AJTHUA @UHAHCOB OTHET
3A TOJIMHATA, IPHUKJIKOUBALLIA HA 31 JIEKEMBPH 2013
3HAYHMH CYETOBOAHH NOJHTHKH (NPOAbJIKeHHE)

l]pn.rlaraﬂe HA HOBH CHETOBOJAHH CTAHAAPTH H NPOMEHH B CTAHAAPTH.

JIpy®ecTBOTO € MNPWIOKHIIO CIIEJAHHTE HOBM CTaHAApPTH M TPOMEHH B CTAHJAPTH, BKIOYHMTEIHO BCHYKH
MPOM3THYALLK OT TAX MPOMEHH B IPYTH CTAHAAPTH, C J1aTa Ha MbpPBOHAaYanHo npunarade | anyapu 2013 r.

®  (Onogecmacanus — KOMREHCUpane na (hunancosu akmueu u hunancosu nacusu (npomenu ¢ MCPO 7) (Bux (i))
o MC®DO 13 Oyensicane na cnpasediuea cmotinocm (Bux (ii))

e [Ipeocmassne na nosuyuu om opye eceobxeamen doxoo (Ipomenn 8 MCC 1) (Busx (iii))

e  MCC 19 Joxoou na naemu auya (2012) (8rx (iv))

(i) Komnencupane Ha pHHAHCOBH AKTHBH H (PHHAHCOBH NACHBH

B pesyarar na npomenure B MCOO 7, [IpyKecTBOTO pasiliupy CBOMTE OMNOBECTABAHHA OTHOCHO KOMIIEHCHPAHE Ha
(hHHAHCOBHM AKTHBH H (JMHAHCOBH MACHBH.

(ii) OnensiBaHe Ha cpaBelIHBA CTOHHOCT

MC®O 13 npenoctaBs €IMHHA pamKa 3a OLUEHKa HAa CNpaBe//IMBAa CTOHHOCT M OMOBECTABAHMA HA OLEHKHTE Ha
CrpaBe/yiMBa CTOMHOCT, KOraTo TAaKHMBAa OMNOBECTABAHMA CE M3MCKBAT MM JONYCKAT OT [PYrH CTaHIapTH.
Cranaapret yHuuumpa neduuuimusaTa Ha CripaBeinBa CTORHOCT KaTo UEHA NpH HOpMaliHa ¢lle/ka 3a npojaaxoda Ha
aKTHB W/ 3a TPEXBbPIAHE Ha MacB, KOATO OM ce Cayuuna Meicly NasapHd YYacTHHMLM KbM JaTaTa Ha OLIeHKa.
CTaHnapTa 3aMEHs W YBeJIMYaBa M3UCKBAHHUATA 33 ONMOBECTABAHC 34 OLICHKHMTE HA CripaBelinBa CTOMHOCT B JApYru
CTaHIapTH, BKIOYMTENHO Te3n cbriaacho MCDO 7. B pesynrar Ha ToBa, [lpy»KEeCcTBOTO € MpeAcTaBMIIO
JNOMBJAHHUTEJIHN ONMOBECTABAHHA B TOBA OTHOLICHHE.

Cnopen npexoauure pasnopeadbu Ha MC®O 13, JIpyXKecTBOTO € NMPHII0KHIO HOBHTE HACOKH 3a OLEHABAHE Ha
CripaBeIMBa CTOMHOCT NMPOCMEKTHBHO M HE € MPeACTaBiHa CPABHHTEIHA WH(OPMALIMs 38 HOBHTE ONOBECTABAHMS.
B'hnpexu TOBa, NpoOMAHATA HE NOBENE J0 3HAYHTEJICH ed)eicr BbpXY OUCHKHTC Ha AKTHUBHUTE W I[MACHBHTC Ha
JlpyxecTrOTO.

(iii) IlpeacraBsine Ha NO3MUHH OT APYT BCeoOXBATEH 10X0

B pesynrar na npomenure 8 MCC 1, [lpy#ecTBOTO NpOMEHH MpPEeACTABAHETO Ha MO3MUMK OT ApYyr BceobxBaTeH
JIOXO B CBOA OT4eT 3a nevanGarta Wi 3arybata u apyrua BceoOXBAaTeH [0XO/, KaTO MO3WIWM, KOWTO MOrar
BHOC/EACTEHE Ja ce pekiacuduumnpar B nevanbara win 3arybara, ce npeacTaBiT OTAEIHO OT TAKMBA, KOMTO HUKOrd
HsAMa z1a ce peknacuuumpar. CbOTBETHO, CpaBHHUTENHATA MHDOpMauusa Gele NOBTOPHO NpeacTaBeHa.

(iv) [Laau ¢ nepmHUpaHH N10X0OOH
B pesynratr va MCC 19 [loxoan Ha Haetw nuua, [pyKecTBOTO € MPOMEHHIO CBOATA CYETOBOJHA TMOJMTHKA 32

OTYMTAHE Ha aKTIOepPCKH nevandu u 3aryOu no miaH ¢ aeduHMpanu JOX0AH KbM MPH3HABAHE HA BCHMYKH aKTIOEPCKH
nedanOu 1 3aryOu B apyr BceoOXBaTeH J0XOL.
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HALIMOHAJIEH T'APAHILIHOHEH ®OH]l EAJ]

BEJIEXKKH KbM UHIUBHUY AJTHHA @MHAHCOB OTHET
3A FTOJIMHATA. ITPUKJTIOYBAILIA HA 31 JEKEMBPH 2013

3 3HAaYHMH CYETOBOAHH NOJHTHKH (IIPOALJKEHHE)

HoBnu CTAHAAPTH H PA3AICHEHHS, KOHTO BCe OLlI¢ HE Ca NMPHI0KEHH

HsikOM HOBHM CTAHAAPTH, MPOMEHH B CTAHAAPTH W passcHenns, o100penu 3a npunarane ot EK, morar aa 6vaar no-
paHO MPHIOKEHH B TOAMUIHMA Tepuol, 3apbpmBauwy Ha 31 aexemspu 2013 r., bNpekn 4e Bce owe He ca
3abUKHTENHI npeau cnensain nepuo. Tesn npomern 8 MC®O He ca GHAM NO-paHO NIPUIIOKEHH TIPH H3TOTBAHETO
Ha TO3W (puHaHCOB OTHET. JIpyKECTBOTO He MiIaHMpa 1a npujiara Te3n CTaHAapTH No-paHo.

Cmandapmu, pazACHERUA U RPOMEHY & CIAHOAPMU, KOUMO He Ca OuIu RPUAONCERU RO-pano — ododpenu 3a
npunazane om EK

e TIlpomenn 8 MCC 32 Komnencupane na punancoeu axmusu u hunancosu nacueu, ce npusarat Hai-KbCHO OT
Haua/HaTA JaTa Ha MbpBaTa (JMHAHCOBA rOJMHA, 3arousalua Ha win cien | auyapu 2014 r. [lpyxecToTo He
OYaKBA MPOMEHHUTE JIa MMaT ehekT BbPXY (PHHAHCOBHMA OTHET, ThH KATO HE MPUNAra KOMIEHCHPAHE 3a CBOMTE
(PMHAHCOBHM AKTHBM M MHAHCOBHM NIACHBH H HAMA rN00ATHN CHIOPA3YMEHHA 38 KOMIIEHCHPaHe.

e  MC®O 10 Konconudupanu ¢unancosu omuemu, MCOO 11 Coemecmuu npeonpusamusn, MCPO 12
Onosecmagane na Osnosu yaacmus 6 opyeu npeonpusmus v, MCC 27 Huodusudyannu punancosu omuemu
(2011), ko#ro 3amens MCC 27 (2008) u MCC 28 Husecmuyuu 6 acoyuupanu i CoEMeCnuu Rpeonpusmus
(2011), koiiTo 3amens MCC 28 (2008) ce npunarar Haii- KbCHO OT Haua/lHATa [1aTa Ha MbpBata (huHaHCOBa
roauHa, 3anousaia Ha uiu crnen | anyapu 2014 r.

He ce ouakpa Te3u cTaHgapTH aa uMat edext BbpXy (HHAHCOBHA OTUeT, Thi KaTo JIpyKeCTBOTO HE YNpaKHABA
KOHTPOJ Hal APYTH NPEANPUATHA U HAMA HHBECTHLHH B CHBMECTHH HIIM ACOLUMNPAHH NPEANPHATHA.

e [Ipomenn 8 MCDO 10, MCPO 12 u MCC 27 — Husecmuyuonnu npeonpusmus, Cleia ia ce npuiarar 3a
TOMIHM TIEPHUOJIN 3anouBalin Ha uin caen 1 suyapu 2014 roauua.

Cmanoapmu, pazacienus u npomenu ¢ cmanoapmu, usoadenu om CMCC/KPMC®O, koumo sce owe ne ca
00obpenu 3a npuiazane om EK:

PBKOBOACTBOTO CHMTA, 4E € MOAXOAAUIO [a C€ ONOBECTH, Y€ CIEJHWTE HOBW W/ PEBM3HPAHW CTAHAAPTH, HOBH
pasaCHEHHA U MPOMEHH KbM ChLUCCTBYBALLLH CTaHaapTH, KOUTO KbM OTHETHATA AdTa Ca BEYE H3AA/ICHHU OT CuBera no
MeskayHapoaHH cuerooanu crangaptn (CMCC), Bee owe He ca Gwin ogodpeny 3a npunarane ot Esponeiickara
KOMMCHS M ChOTBETHO HE Ca B3€TH MPe/l BU/ MPH HATOTBAHETO Ha TO3M (PUHAHCOB OTYeT. JlaTUTe Ha BAM3aHE B CHIla
3a TAX 1€ 3ABHCAT OT peLIeHHeTo 3a ofo0penne 3a npuiarade Ha EBponefickata koMHUCHSL,

e MC®O 9 @unancosu uncmpymenmu (usoaden woemepu 2009) w Honvinenus xom MCPO 9 (uzoaoenu
oxmomepu 2010) e npunoxum ot 1 aayapu 2015 r. ¥ MOKe 1a NPOMEHH KiacH(HKaLMATA M OLEHKaTa Ha
(hHHAHCOBU HHCTPYMEHTH.



HALIMOHAJIEH TAPAHLIMOHEH ®OHJ1 EAJ]

BEJIEXXKW KbM UHIMBHY AJIHKWSA GHUHAHCOB OTHET
3A FOJIMHATA, IIPUKJIKOUBALIIA HA 31 JIEKEMBPH 2013

Yupasienue Ha pHHAHCOBHS PHCK

Ouenkara W yNpaBJIeHHETO Ha pucka oT crpana Ha ,Haumonanen rapanumonen donn” EAJL e act ot usnoctHara
CHCTEMa 3a M3MEPBAHE, KOHTPOJI W yrpaBieHue Ha pucka va ,bwarapcka Ganka 3a passutue” All, B umato rpyna
®ouasT yuactea. CHCTEMaTa 3a yNpaB/ieHHe HA PUCKA M3MbJIHABA NPEBAHTHBHM QYHKIMM 33 NPELOTBPATABAHE HA
3ary0u M 3a KOHTPOIMPaHe pa3Mepa Ha J0NyCHaTHTE 3aryou.

B xoza Ha obuuaiiHara NEHHOCT APYKECTBOTO € M3/I0KEHO Ha pasnnynu dunancosu puckose. Tesn puckose ce
uaeHTHdUUMpaT, H3MepBaT 1 HaGMOAABAT OT HETO C MOMOLITA HA PA3IHYHH KOHTPOJIHH MEXAHH3MH, 33 /Ia MOTaT /1a
ObaaT ynpapisBaHd M Ja ce M30ArBa KOHUEHTPHPAHETO Ha HeonpablaH puck. [lpouecst Ha ynpasiaeHue Ha
PHCKOBETE € CHUIECTBEH 3a I0XOAHOCTTa Ha MOHIA W ChluecTBYBaHETO MY. OCHOBHHTE PHCKOBE, KbM KOMTO €
oTKpHT MOHIBT, CA KPEAUTEH, Na3apeH WU JTHKBHICH PUCK, KAKTO H ONEpaTHBEH.

CrpyKTypa 3a ynpas/ieHHe HAa PHCKOBETe
OCHOBHHTE 3BEHA, KOMTO ¢a OTFOBOPHH MPAKO 3a YIPABIeHHE HA PUCKOBETE Ca CleAHNTE:
Haozopen eveem - Ynpasumenen cvéem na bbP A — uigbpluisa 00111 HAI30p BBPXY YIPABIEHHETO Ha PUCKOBETE;

Cwéem na oupexmopume — OTTOBaps 3a OOUIMA NOIXOA 33 YNPABIEHHE HAa PUCKOBETE W 0100psABa CTPATErHHTE,
NPHHUMIKTE U KOHKPETHHTE METOIH, TEXHHKH H TIPOLEYPH 32 YIPAB/IeHHE HA PHCKOBETE;

Komumem no nposusuume — aHallM3upa rapaHTHpaHuTe nopTdeian oT rieaHa Touka Ha YNpaBieHHe Ha KpeaHTHHA
PHCK 061110 3@ rapaHTHpaHns nopTdei, KAKTO H Ha HUBO FapaHLIMOHHA CIIENKA W MOJTyHaTeN Ha rapaHums.

Omoen «lapanyuu — admunucmpayus U Habmooenue»  — OCHUIECTBABA MOHUTOPHHT MO OTHOLIEHHE Ha
rapaHTHpaHuTe noprdeiian u obesneueHHeTo Mo KpeauTHTe. Hal-Manko BeHbK rOAMIIHO CE U3BBPLIBA NMPOBEPKaA
Ha M3MTLAHABAHUTE MKOHOMMYECKH W couuanHu usucksanus ot MCII, nonssawu rapanumn or ,Hauvonanen
rapanunones goun” EAJL

H3mepBane H ynpas/ieHHe HA OCHOBHHTE PHCKOBE

PbKOROACTBOTO Ha (POHIA € MPHEIO KOMIUIEKC OT BBTPELIHM MPABWIA W METOAM 33 W3MEPBAHE HA PasIM4HMTE
PHCKOBE, KOMTO Ca OCHOBAHM KAKTO HA CTATHCTHYECKH MOMENH, 100PH MEXIYHapOAHM NPAaKTHKM, Taka M Ha
MCTOPHYECKHA OMHT HA caMmus (JOHI M rpynara.

KOHTpOILT M YMNpPAaBIEHHETO HA PHCKOBETE € CTPYKTYpupaH OcHOBHO Ha Gaszarta Ha naumutn. Tesn JHMMUTH
pednekTHpat BbpXy cTpaTeruaTa Ha (POHJA W NazapHaTa MY NO3ULIMSA, KAKTO W HHBOTO Ha KOHKPETHHS PHCK, KOHTO
moxe na Obiae noer. [epHOAMHHO Ce M3rOTBAT OTHYETH 332 KOHKPETHHTE THIIOBE PHCK 3a LEJIMTE HAa MOCJE1BALL
AHAJIN3 M €BEHTYAJTHA KOPEKLIMS Ha OMpPEASICHUTE BEYE JIMMHTH,
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HALIMOHAJIEH TAPAHIIMOHEH ®OH/1 EAJL

BETEWKW KbM HHAWBUAY AJITHHUA ®HUHAHCOB OTHET
3A TOJIMHATA, [TPUKJIKOUYBALIIA HA 31 JIEKEMBPH 2013

Vnpasjienne Ha PHHAHCOBHA PHCK (NPOb/LKEHHE)
Kpeauren puck

KpeauTen pHCK € PHCKBT, MPH KOHTO KJIMEHTHTE/KOHTPAreHTUTE HAMA Ja GhaT B CHCTONHHE J1a M3MIATAT M3LIANO
IemkuMHTE Ha DOHAA CYMH B NPEABHIEHHA/IOTOBOPEH CPOK.

Watounuk Ha KpeauTeH puck 3a Powga ca rapaHuuure. OCHOBHATA UEJ HA MHCTPYMEHTHTE nod Qopmara Ha
rapaHiMM € Ja Ce OCHMIYPAT CPeiCTBAa HAa KIHEHTa, cboOpasHo nossata Ha HeoOxoammoct oT TaxX. [apanuuure,
TNPEACTABIABALLM HEOTMEHAEM AHFaKHMEHT Ha (POHIA 13 M3IBLPIIM MIAIIAHKA B CIyHail, Y€ KIMEHT HE MOXKE 1a
M3MTBIHM 3aIb/KEHUATA CH KBM TPETA CTPaHa, HOCAT ChUINA KPEANTEH PHCK, KAKTO W KPEAWTHTE.

VNpaBieHHeTo Ha CrielM(uuHUs KPeauTeH PUCK CE OCBILIECTBABA OT PBKOBOACTBOTO Ha MoHAA W ce Habmo1aBa
€HOBPEMEHHO M OT YripautenHus cbier Ha BBP AJl. MynkumaTa no ynpasieHue Ha KPeAHTHHA PUCK OCHTYpABa
MpPUIAraHeTo Ha MOAXOAALIA MOJIMTHKA W CHOTBETCTBHETO HA Ta3W MOJIMTHKA CbC CBLP3AHMTE MPOLENYPH H
KOHTPOJIM 3a Tekylwo HaG/ioleHHe Ha ChOTBETHWA rapaHTHpaH oT (onaa KpeauT. PHcKoBaTa ekcnozuuMs Ha
rapaHUMOHHMA TOpT(eiisl ce yNpaBNABa upe3 aHaIW3 Ha rapaHUMOHHMTE Clenkd, Oasupail ce Ha OueHKa Ha
crocofHOCTTa HA  KPEAMTOMONYYaTeMTe Ja Cna3paT 3aJb/KEHHATa CH M 4pe3 [OCTaBAHE HA MOAXOMALIM
OrpaHH4eHHA.

3a uenuTe Ha (PMHAHCOBHA OTYET M NPH ChasBaHe W3NCKBAHMATA Ha MEKIyHApOIHMTE CTaHAapTH 3a QuHancosa
oruetHoeT (MC®O) HI'd EAJL e npuen u npunara [lonutuka 3a onpenensne obesleHka Ha HECHOMPAEMOCT Ha
(MHAHCOBH AKTHBH, CHIJIACHO KOATO B KPas HA BCEKM OTHETEH NEPHOI Ce MPELEHABa 1any ca Haiuue o0eKTHBHH
noKasaTencTea 3a ofesueHKa Ha (MHAHCOB aKTHB WM Ha rpyna oT duHancosd akTusH. [lpn Hannune Ha TakuBa
nokasarencrsa GOHALT Npuiara pasnopeaduTe Ha MOJHTHKATA, 33 J1a ONpe/le]n cymara Ha 3arybarta ot ofesuenka.

Kavuecmeo na azemanus

MOHIBT MMA BbBEIEHM BLTPEIIHM MPaBH/Ia 33 OLEHKA HAa PUCKA HA BCEKH KOHTpareHT. OueHKaTa ce M3BbLpLIBA Ha
faza Ha MeroJoJorus, obxpamamia Tekyia (uHaHCOBa MH(OPMALMA, MMPOrHOIHHM PAa3ueTH, M3MTLIHEHHETO Ha
MHBECTHIIMOHHHMTE MPOEKTH W LEJEBOTO M3NOJI3BAHE HA CPEACTBATA, HAUMHA HAa ODCIYKBAHE HA CKCIOZMLMMTE H
HHDOPMALHA 38 CHCTOSHUETO Ha npHeTHTe obesnedenns. KnacHpukaluaTa Ha pHCKOBHTE EKCIO3ULIMM CE H3BbPIIBA
KbM JIaTaTa Ha BCEKH OTUET.

Ilazapen puck

[lasapuuAT PHCK € PHCKBT OT HEraTMBHOTO JIBMIKEHHE HA JIMXBEHHTE MPOLEHTH, BANYTHHTE KYPCOBE MEKIY
pasIMUYHMTE BAJIYTH W HA Na3apHarta LEHA HA LEHHUTE KHIDKA W ApyruTe GUHAHCOBM HHCTPYMEHTH. Te3n ABrKeHN
OKa3BaT BJAMAHME BbPXY peHTabunnocrTa Ha Mounaa.

Juxaen puck

DOHALT BUHATH MMa EKCTIO3HLIMA CTIPAMO ABMAKEHHETO Ha MA3apHHUTE JIHXBEHH MPOLEHTH, KOETO OKalBa BIMAHHE
BLPXY (HHAHCOBOTO MY CBCTOSHHE W NAPHYHHUTE MOTOLIH.

JIMXBEH PUCK € BEPOATHOCTTA OT MOTEHLHAIHO W3MEHEHHE HA HETHHA TPHXO OT JIMXBH MM HETHHA JIMXBEH MapiK
Nopaay W3MeHeHHe Ha 00IIUTE Na3apHH JIMXBEHH PaBHHILA,

JIMXBEHWTE MPOLIEHTH 3a AKTHBHM W MACHBH, IGHOMHHHPaHW B Obirapcku jiesa, oOMuaiHo ce onpeaenat Ha 6asza Ha
ABHIKEHHETO Ha OCHOBHMA JiMXBeH mpouenT, onpenensd ot bHbB. JluxsenuTe npoueHTH 3a aKTHBM W NacHBH,
NeHOMHHHMPaHH B €Bpo, ca fazupany Ha KOTHpOBKHTE Ha Epponeiickara uentpanna Ganka.

Banymen puck

BanyTHHAT PUCK € PHCK OT HEraTMBHOTO BIIMAHWE Ha Kosnebanusa B npeol/ianaBallMTe BATYTHM KYPCOBE BBPXY
¢HHaHCOBOTO CbCTOAHHUE H MAPHYHHTE MNOTOLH HA ®oHna B pe3ynrar Ha OTKPHTH BaJTYTHH MO3HULIHH. [TonuTHka Ha
@doHaa e OCHOBHATA 4acT OT aKTUBHMTE W MACHBHTE, M pecil. OnepaurmuTe Ha APYKECTBOTO Ja ca NACHOMHUHHPAHH B
€BpO WK JIEBOBE. Twit kaTo Gsnrapcxum JigB € qJI-‘IKCHpaH KBbM €BPOTO, HE CHLUIECTBYBA OTKPHT 3HAYHTEIEH BANYTEH
puck 3a ®ounaa.



HALIMOHAJIEH TAPAHLIMOHEH ®OHJl EAJ]

BEJIEZKKW KbM MHIUBH Y AJTHUA ®HHAHCOB OTHET
3A TOJAUMHATA, ITPUKJIIOUBALLIA HA 31 IEKEMBPH 2013

Yupagienue Ha PAHAHCOBHS PHCK (NPOAb/IKEHHE)

Tlazapen pucK (NPoAbJIKeHHE)

Tabnuuara no-aony obobasa ekcnozdumaTa Ha (OHIA KbM BanyTeH pHck. B Hes ca BKIOUeHH (MHAHCOBMTE
MHCTPYMEHTH H YCIOBHHTE 3a/Ib/KEHHA H AHTKHMEHTH HA APYKECTBOTO Mo GalaHcosa CTOHHOCT, KaTeropH3upaHu

1O BH/ BaJyTa.

B xunsiou nesa

Kwom 31 dexemspu 2013 .

MDUHAHCOBH AKTHBH
napH‘{HH cpeacresa 1 I'laplr[l!HH
CKBHBAJICHTH

Baemanus ot GaHKH

O0mo pHHAHCOBH AKTHBH
MUHAHCOBH NACHBH
3anb/okeHnus KbM OaHKH
Jlpyru npuBlieyeHH CPeacTBa

06110 PHHAHCOBH NACHBH

HeTHa Da1aHcoBa BAIYTHA MO3HIHSA
YCI0BHH 3aBJAKEHHA H AHTANKHMEHTH

B xunnou nesa

Kwvm 31 oexemepu 2012 2.

POUHAHCOBH AKTHBH
[TapuuHu cpencTsa v NapuiHH
E€KBHBAJIEHTH

Baemanus o1 6aHKH

L[CHHH KHH¥a IbpiKaHH 10 nanex
O6u10 GUHAHCOBH AKTHBH
MDUHAHCOBH NACHBH
3anbaKeHus KbM GaHKK

Jlpyru npuBieveHH CpeacTsa

O61mo pUHAHCOBH NACHBH

Herna DaaHcoBA BAJYTHA NMO3HUHSA
YC/I0BHH 3aAbJKEHHN H AHTAKNMEHTH

B

ObATapCeKH
B eBpo JieBa O6mo
59 270,348 270,407
5,298 101,233 106,531
5,357 371,581 376,938
- 17,015 17,015
- 269,009 269,009
- 286,024 286,024
5,357 85,557 90,914
- 52,257 52,257

B

OBArapeKu
B espo JeBa Obwo
32 268,169 268,201
345 107,319 107,664
5,035 - 5,035
5,412 375,488 380,900
- 23,029 23,029
- 268,631 268,631
- 291,660 291,660
5,412 83,828 89,240
- 79,635 79,635
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HALMOHAJIEH T'APAHIIMOHEH ®OHJT EAJ]

BEJIEXKKH KbM HH/IMBH/LY AJIHKA GUHAHCOB OTHET
3A TOJIMHATA, MMTPUKJTIOUBAILLA HA 31 JEKEMBPH 2013

4. VYunpasienune Ha GaHAHCOBHA PHCK (IPOAB/IKEHHAE)

4.2. Ta3zapen puck (NpoabJIKeHHe)

Lenosu puck na akyuu komupanu na Gopcama

KbM HacTOAIIMSA €Tan, nopaay HKOHOMMYECKaTa M (JMHAHCOBA KpW3a, PbKOBOACTBOTO Ha Monja e B3elo peleHHe
3a CHJIHO pejlyllHpaHe Ha onepaunnTe Ha GoHI0BHTE Na3apH.

Creneaiara tTabnuua obobimara AUXBeHaTa EKCMO3HUMA H PHCK Ha JIPYKECTBOTO. B Hes ca BK/TIOYEHH AKTHBUTE M
[MTACHBHTE Ha (IJDHI{a 1o HanaHcoBa CTOHHOCT CHIJIACHO JIMXBEHHTE KJay3H, 3aJ10KE€HH B IOFOBOPHTE, MATYPHTETHATA

MM CTPYKTYPa M YyBCTBUTETHOCTTA MM CIIPAMO MOBEJEHHETO HA IMXBEHHUTE NPOLIEHTH.

B xunsou neea

31 dexemspu 2013 2.
MHHAHCOBH AKTHBH

ITapuuHM Cpe/ICTBA M NAPHUHN EKBHBAJIEHTH
Biemanus ot GaHKH

0610 pHHAHCOBH AKTHBH

DOHHAHCOBH NACHBH
3ambKeHua KM OaHKH
JIpyru npusjieveHH cpencTea
06110 pHHAHCOBH NACHBH
0061110 JIHXBEHA eKCTIO3HIHA

B xunaou nesa

31 oexemepu 2012 2.

MUHAHCOBH AKTHBH

[NapuuHy cpeacTBa W NapHUHH €KBUBANICHTH
Baemanus ot 6aHKH

LLBHHH KHHKa IbpKaHH 10 naugex

0610 pHHAHCOBH AKTHBH

DHHAHCOBH NACHBH
3aabKeHus KbM GaHKH
Lpyru npuBieHeHn CpeacTBa
0610 prHAHCOBH NACHBH
00110 AHXBEHA EKCNO3HIHA

C naasawq C ¢puxcupan besnuxeenu Odugo
auxeen % auxeen %

305 270,102 - 270,407

- 105,596 935 106,531

305 375,698 935 376,938

- 17,015 - 17,015

- - 269,009 269,009

- 17,015 269,009 286,024

305 358.683 (268,074) 90,914

C naasaiy C ¢purcupan besnuxeenu Q6o
auxeen % auxsen %

235 267,966 - 268,201

- 107,068 596 107,664

- 5,035 - 5,035

235 380,069 596 380,900

- 23,029 - 23,029

- - 268,631 268,631

- 23,029 268,631 291,660

235 357,040 (268,035) 89,240
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4.2

HAIIMOHAJIEH TAPAHLIMOHEH ®OHJT EAJL

BEJIEXKKH KbM UHIUBUIY AJTHUA ¢#HHAHCOB OTHET
3A TOJJUHATA, ITPUKJIIOUYBALIA HA 31 JIEKEMBPH 2013

Yupasiienue Ha GaHAHCOBHS PHCK (NPOAb/IKeHHE)

IMazapen puck (Npob/iKeHHe)

Tabauuara 10-10Jy BKMOYBA (PHHAHCOBMTE WHCTPyMeHTH Ha dowuna npeacrasenu no GanaHcoBa CTOHHOCT,
KaTEropU3MpaHH No NO-PAHHATA OT JBETE JaTH — JaTaTa Ha NPOMAHA HA IMXBEHHS TPOLIEHT N0 A0TOBOP WIH AaTaTta

Ha nanexa.

B xuasiou neea

31 oexemepu 2013 .
PHUHAHCOBH AKTHBH
[Mapuunu cpeacTsa W NapuuHH
CKBHUBAJIEHTH

Baemanus ot 6aHKH

06110 GHHAHCOBH AKTHBH

MHHAHCOBH NACHBH
3anbiKeHus KM OaHKH
Jlpyry npuBaeyueHn cpeacTsa
0610 pHHAHCOBH NACHBH

O61110 JHXBEHA eKCNO3HIHA HA
YYBCTBHTEIHOCT

B xunsnou nesa

31 oexemepu 2012 2.
MUHAHCOBH AKTHBH

[Tapuunu cpeacTsa v NMapHyHH
€KBMBAJIEHTH

Biemaunus oT GaHKH

LleHHH KHMIKA IbPIKAHU 10 NaJeK

O6uwo GpUHAHCOBH AKTHBH

MHHAHCOBH NACHBH
3anbiuKeHds KbM DaHKH
Jpyru NnpUBIeYeHH CpeacTBa
0610 puHAHCOBH NACHBH

O61m0 JTHXBEHA eKCIIO3HILHA HA
YYBCTBHTEIHOCT

00 I m. I-3 m. 3-6 m, 6-12m. 1-5 2. Henuxeenu Oduo
270,407 - - - - - 270,407
- 27.654 39,661 38,281 - 935 106,531
270,407 27,654 39,661 38,281 - 935 376,938
- - - - 17,015 - 17,015
- - - - - 269,009 269,009
< - - - 17,015 269,009 286,024
270,407 27,654 39,661 38,281 (17,015) (268,074) 90,914
oo 1 m. I-3 m. 3-6m.  6-12m. 1-5 2. Heauxeenu Qoo
268,201 - - - - - 268,201
- 22,759 61,251 23,058 - 596 107,664
5,035 - - - - - 5,035
273,236 22,759 61,251 23,058 . 596 380,900
- - - - 23,029 - 23,029
- - - - - 268,631 268,631
- - - - 23,029 268,631 291,660
273,236 22,759 61,251 23,058  (23,029) (268,035) 89,240

M3ucKBaHUATA KBM JIMKBHIHOCTTA 38 MoCpeLlaHe Ha rniallaH1a no rapaHuvy ca 3HaYHTEIHO MO-HHCKH OT CyMaTta Ha
aHraKMMeHTa , Thil KaTo @oHabT OOMKHOBEHO HE OYaKBa TpETa CTpaHa Oa NMpeTeHAMpa 3a M3IUIallaHe Ha LEITHTEe

CYMHM M0 CHOPa3yMeHHETO.



HALIMOHAJIEH TAPAHLITMOHEH ®OHJl EAJL

BEJIEXXKH KbBM HHIWBHJTY ATTHUA ®PHUHAHCOB OTUET
3A TOAMHATA, IIPUKJTIOUBALLIA HA 31 JIEKEMBPH 2013

4.  ¥Ynpasienue Ha paHaHCOBHS PHCK (IPOIBIEKEHHE)

4.3. Tlazapen puck (npoabiKeHHe)

B TaGnuuara No-10Jy € HarpaBeH aHalu3 Ha dJHHaHCOBPIT‘e AKTHBH M MAacHUBH Ha (bOH,[la, 'PYTTHPaHH MO OCTaThYeH

CPOK 110 majesxa:

B xunnou nesa
Kom 31 oexemepu 2013 2.

DUHAHCOBH AKTHBH

lapuunu cpencrsa v napHuHH
CKBHBAJICHTH

Biemanus ot 6aHkH

O061mo0 puHAHCOBH AKTHBH
MHHAHCOBH NACHBH
3agbioKeHns KbM OaHKK

Jpyru npusnevyeHy cpeacTaa
06110 pUHAHCOBH NACHBH
Paznnka B najekHuTE Nparose
HA AKTHBH H NACHBH

YCnoBHH 3a0b/OKEHHS 1
AHTAKHMEHTH

B xunaou nesa
Kwvm 31 oexemepu 2012 2.
MHHAHCOBH AKTHBH

Ilapuunu cpeacTea U napuuHMu
E€KBHBANEHTH

Baemanus ot GaHkH

LleHHu KHWKA TBPKAHM [0 NAaaex
OG0 PHHAHCOBH AKTHBH
DHHAHCOBH NACHBH
3anemKeHns KbM OaHKH

Jpyru npusiedeHn cpeacTsa
O61mo puHAHCOBH NACHBH
Paziuka B najieHuTe Nparose
HA AKTHBH H NACHBH

YcioBuu 3aabamkenns u
AHTAKHMEHTH

Mo 1 1-3 3-12 1-5  Heonpen.
Mecelnr  mecena Meceua TrOHHH najen O6mo
270,407 - - - - 270,407
- 27,654 77,942 - 935 106,531
270,407 27.654 77,942 - 935 376,938
= - - 17,015 - 17,015
- - - 269,009 = 269,009
- - - 286,024 - 286,024
270,407 27,654 77,942  (286.024) 935 90,914
- - - - 52,257 52,257
Ho 1 1-3 3-12 1-5 Heonpen.
mecell Mecena mMeceua TrOAHHH najaex O6uo
268,201 - - - - 268,201
- 22,759 84,309 - 596 107,664
5,035 - - - - 5,035
273,236 22,759 84,309 - 596 380,900
% - - 23,029 - 23,029
- - - 268,631 - 268,631
- - - 291,660 - 291,660
273,236 22,759 84,309  (291,660) 596 89,240
- - - - 79,635 79,635
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4.4.

HAIMOHAJIEH TAPAHLIMOHEH ®OH]/1 EAJl

BEJIEXKKH KBM HHIIMBHAY AJTHUA ®PHHAHCOB OTYET
3ATOAUHATA, TTIPHKITIOUBALLIA HA 31 JIEKEMBPH 2013

Ynpagienne Ha GpaHaHCOBHH PHCK (NPOAb/IKeHHE)
JIMKBH/IEH pHCK

JIukBuaHUAT PHCK TIPEACTaBIABA PUCKBT OT HEBB3MOKHOCTTA Ha Donna na MOCPEUIHE TEKYLIHTE H NOTEHUHATTHHTE
CH 3aIb/IKEHHMA, CBbP3aHH C IUTalllaH|A, KOraTo Te ca Ab/uKHMHM, Oe3 na nonece HETIPHEMITHBH 3&]"}'6[4.

JleiiHocTTa Ha POHIA H3HCKBA )ICTOI‘:HHB NMapHYCH NMOTOK, KOWTO na NOCJIYZKH 32 nnialuaHe rno M3gaaeHuire rapasuMH.
an yrnpasjieHHe Ha IMkBHaHocTTa DoHaa Biema NpeiBHI HUBOTO Ha BCHYKH BU/I0OBE YC/IOBHH aHTKHMEHTH,

Yupasienue na cobcTBeHHS KalHTA

OcHosuuTe nen Ha PoHAa NPH yNpaBIeHHETO Ha COOCTBEHHUA KANMTAN € [1a NOUILPKA HErOBOTO HUBO B pasmepu
AOCTATBYHH 32 PA3BUTHE HA ICHHOCTTA M NOCTHraHE Ha OOLIMTE LIE/M 3aI0KEHH MPH Ch3JABAHETO MY — TOJKpena
Ha HKOHOMHYECKATA MOJIMTHKA HA CTPaHATa M PA3BUTHETO HA MK M cpeneH Ou3Hec.

Ipunarane na npuGIAH3ATEHA OUEHKH

[pHOAHZHTENHH CYETOBOIHH OLEHKH

[lpencrapanero Ha QUHAHCOB OTHET ChriiacHo MeXIYHApOLHUTE CTAHIAPTH 3a (MHAHCOBM OTHETH M3IMCKBA
PBKOBOACTBOTO /1a HANPaBH Hai-100pH  NpuOAM3MTENHH  OLIGHKH, HAYMCICHMA M PasyMHO OGOCHOBAHM
MPEANONOKEHUs, KOUTO OKa3BAT epeKT BHPXY OTYETEHHTE CTOHHOCTH HA AKTHBUTE W MacHBMTE, HA NPHXOAMTE M
Pa3XO/MTE H HA ONIOBECTABAHETO HA YCIOBHH B3EMAHHA M 3ab/UKEHHA KbM Jatata Ha otueTa. Tean npubausutentu
OLEHKH, HA4YHMCNCHUA M MPEANOJOKEHMA Ca OCHOBAHW HA MH(OPMAUMATA, KOATO € HAJMYHA KbM OATATA Ha
(punancoBua oTueT, nopaaM Koero GhaeuwMTe AKTHYECKH pe3y/TaTH GuXa MOIIM j1a GbAaT PasiMuH¥ OT TAX.
OGekTuTe, KOMTO MNpEANONaraT rMO-BHCOKA CTENeH Ha CyOeKTMBHA NpPELeHKAa HIH CHONKHOCT MM KbIeTo
MPENONOKEHHATA W NPHOIHINUTENHUTE CYETOBOIHH OLIEHKH Ca ChILECTBEHH 3a (JMHAHCOBHS OTHET, Ca ONMOBECTEHM
no-101y.

Knrwouosu npubausumennu ouenku u npeonosiojNcenin ¢ 6UCOKa HECUZYPHOCH

Tposusuu no wusoaoenu 2apanyuu

Kom Kkpas Ha Beeku orveren nepuon MOHIBT M3BBPLIBA MPETEN HA CBOMTE YCIOBHM QHFAKMMEHTH ¢ Lei na
YCTAHOBH JIallH €A BL3HMKHAIM CHOWTHA, KOWTO Aa MOTBBLPKIABAT B rojsiMa CTENEH BEPOSTHOCTTA Ja M3TEKaT
pecypcu na (oHaa 3a noracsBaHe Ha 3aabikenue. B caydail Ha Bb3HukHANM ChOMTHS, DOHIBT NPOBH3Hpa
3aIbKCHHETO CH 10 CTOHHOCTTA Ha Obaewure cM pasxoin (3aryOW), CBBP3aHW € WIXOMALIMTE MOTOLH OT
CTonaHckd W3roan (miawanus). Tesw pasxonan (3aryGu) ce onpemenst va 6a3a Ha HACTOAIATA CTONHOCT Ha
ObaemuTe HETHH NAPHYHM NOTOLM, NPEJCTABIABALLA PA3IMKATA MEKILY 3aIbIKEHHETO 3a Miauane €BEHTYAIHHUTE
BXOALLH MOTOLUHK OT NOCASABAIIH PErPECHH HCKOBE KbM TPETH JIHLA.

Ilpu noprdeiinuuTe rapaHium, KOUTO IPYKecTBOTO u3napa, npes 2013r. e HATNPABEH PETPOCNEKTHBEH aHAIM3 Ha
peannuTe 3ary0u OT NMpenoCTaBeHHTe KPEIUTH (33 KOWTO Ca M3NANeHH TapaHLUMUTE) 33 epHOA OT TPH TOAMHHM, 10
Ganku koHTparenTH. OnpeleneHy ca OCPeiHEHH MPOLEHTH Ha 3aryOuTe 3a Leus MEPHOJ Ha OLIEHKH, KAKTO M0
OaHkM KOHTpareHTH, Taka W OO0 3a ueaus nOPTQEHn OT TO3M TUN KPEAMTH, KATO € M3MON3BAH MOAXOMALL
CTAaTHCTHYECKH WHCTPYMeHTapHym. B pesyirar na anannsa, pbKOBOJACTBOTO € ONPEAENMIO CPEIHHS MPOLEHT Ha
sary0a 3a uenus noprdeiin 11,02% (2012r.: 9,50%) kato MHHHMAITHO HHBO 3a H3UYHCTEHHE Ha NPOBU3MKTE 3a 3aryba
1o GaHKM-KOHTPAreHTH, & KOraTo CPEIHMAT NPOLIEHT 3@ KOHKPETHA GaHKa e Mo-BHCOK OT TOBA MHHHMAJITHO HHBO — e
MpHiara CbOTBETHHS MPOLIEHT 34 Hes,

21



HALIHOHAJIEH T'APAHLIMOHEH ®OHJ/1 EA/]

BEJIEXKKHW K'bM HHJIHBHUJIY AJIHWUA ®UHAHCOB OTHET
3A TOJJUHATA, IMTPUKJTIIOUYBALLA HA 31 JEKEMBPH 2013

Ipuiarane Ha npuGIH3HTETHH OUEHKH (MPOABL/IAKeHHE)
CnpaselinBa cTOHAOCT HA QUHAHCOBHTE AKTHBH H NACHBH

Cnpasemuinpara cToiHOCT ce nedMHMpa KaTo LeHarta, KoaTo 6u 6una nosydeHa npu npoaaxba Ha nafeH akTHB HIH
I1aTeHa 1pH NPexXBbP/IHETO Ha 3ab/uKeHHe pu oOuyaiiHa cleqKka MeKILy Na3apHM y4acTHHMLM KBM 7aTaTa Ha
ouenkara. [IpyxecTroTo onosectaBa MHGOPMALMA 3a ClpABELIMBATA CTOMHOCT HAa Te3n (DMHAHCOBM AKTHBH W
[TACHBH, 34 KOMTO HMa HAJIMYHA na3zapHa HHd)OpMaLlHﬂ H YHATO CripaBeijivBa CTOHHOCT € CBIIECTBEHO pasjiviHa oT
oTuereHaTa HanaHCcoOBa CTOHOCT.

Crnipae/uiHBUTEe CTORHOCTH Ha (PMHAHCOBHMTE aKTHBH W (DMHAHCOBHTE NACMBM, KOMTO C€ TLPIYBAT HA AKTHBHM
nasapM M 3a KOMTO MMa JIOCTHIHA Ta3apHa MH(OpMalMa, ca ocHOBaHH Ha 00ABEHH MazapHU LUEHH WM LEHH Ha
satBapane. M3nomseaneTo Ha peaHy NazapHu LEHH U HH(POPMALIMA HAMAJISBA HYAK/IATA OT YIIPAB/IEHCKA NPELEHKA 1
MNPEANOJIOKEHHA, KAKTO U HCCUTYPHOCTTA, CBbp3daHa C ONpPEeIe/IsHETO Ha CripaBe/U1IHBH crodHocTH. HanuunocTtTa Ha
peaJiHK nasapHH UEHH H HHd)OpMaU.HR BapHpa B 3aBHCHMOCT OT NPOAYKTHTE H Na3apHTe U ce NMpOMEHA, Bb3 OCHOBA
Ha creunuuHuTe ChOMTHA M ofwMTe yCioBMA Ha (pMHAHCOBMTE nasapH. 3a uacT OT OCTaHAIMTE (UHAHCOBM
MHCTPYMEHTH JIpyKeCTBOTO ONpe/essi CrpaBe/liIMBUTE CTOHHOCTH, M3NON3BAIKH TEXHHKA Ha OoueHsABaHe, Gasupana
HAa HETHA CeraliHa CTOHHOCT. M3uMCfABAHETO HA HETHATA CEralliHa CTOMHOCT Ce M3BBLPIIBA C NMAa3apHH KPHBH 3a
JOXOIHOCT W KPEeAMTHH CMpEenoBe, KhAETO € HeoOX0AMMO, 3a ChOTBETHUA MHCTpyMeHT. Llenta na Texuukure Ha
OLCHABAHE € [da Ce Onpeieiy crnpapeivba CTOHHOCT, KOSTO OTpaszsBa LeHATa Ha {bHHaHCOBHﬂ HHCTPYMEHT Ha
oTHETHATa 1ata, KoATo O Guna onpejeneHa OT NPeKH YUaCTHHUM Ha 1a3apa. 3a MHBECTHUMHTE B AbUICPHH W
ACOLIMHPAHHN JIPYKECTBA M KAMHMTAIOBM HHBECTHLMM, 3a KOWTO HsMa Habmonaemu nasapHu ueww, JlpyxecTBoro
npHema, 4e crpaBeInBaTa CTOHHOCT € UeHaTa Ha npuaobusane. [IpyecTBOTO MMa yCTAHOBEHA KOHTPOJIHA cpeaa
10 OTHOLIEHHE HA OLIEHABAHE HA CMIPABEJIMBH CTOHHOCTH,

CnpasennnBara CTOMHOCT Ha (MHAHCOBMTE WHCTPYMEHTH, KOMTO HE Ca THPIYBaHM HA aKTHUBHM Masapu
(nanp.aepusatiBy, npojaaeHd He Ha Gopcara), KOMTO ca OGEKT Ha ClENKAa MEXKIY CTPaHH Ca ONpeae’]eHH upes
M3MOII3BAHETO HA TEXHWUKH 3a OLeHKH. Te3u TEXHUKM 32 OLUEHKH CE MPHABPIKAT KbM ynioTpebara Ha Ma3apHu JaHHH,
KOraTo WMa TAKMBA H KOJIKOTO € Bb3MOIKHO NO-MaNKO Ha crietHHIHHTE OLEHKH Ha APYKECTBOTO,

Hepapxus na cnpasednusa cmoiinocm

HpyxectBoTo W3MOJI3BA C/IeIHATA HEpApPXHs 3a ONpEJeNssHE W ONOBECTABAHE HA CIpaBe/iMBaTa

CTOMHOCT Ha dmuaﬂcosme HHCTPYMEHTH 4pEe3 OLCHHUTCIICKA TEXHUKA:

® Hugo 1 - BXOAAWMTE N@HHK HA HHBO | Ca KOTHpaHWTE (HEKOPMIMPAaHH) LUEHH HA MHCTPYMEHTH Ha aKTHBHHTE
Na3apH 3a HWAEHTHYHH (PMHAHCOBH MHCTPYMEHTH;

® Huso 2 - BXoAsiUMTE JaHHN HA HUBO 2 Ca BXOAAIUM JaHHH 32 Na/IeH aKTHB WIIH [1ACHB, PAa3IMYHN OT KOTHpaHHTe
LIEHH, BIJIKOYEHH B HUBO |, KOMTO, IPAKO WM KOCBEHO, Ca 10CTBIHM 3a HabmoaeHue. Tazu kaTeropus BIUIIOUBA
MHCTPYMEHTH, OLCHABAHH M3NON3BAMKK: KOTHPAHHU LEHH Ha NOJOGHH AKTHBH WM NACHBH HA AKTHBHH M1a3apy;
KOTHPAHH LIEHH HA MAEHTHYHH WM NOJOOHH aKTHBH WM MACHBH HA Ma3apH, KOHTO He Ce CUMTAT 32 AKTHBHH:
JPYTH TEXHHKH 3@ OUEHABAHE, KBJCTO BCHYKH 3HAYMMH BXOAILM AaHHH CA MPAKO MIH KOCBEHO AOCTBITHH 34
Habro/1eHHe, M3NO3BaliKK MA3apHU JaHHH;

e Hupo 3 - BXOASIUMTE JAHHH HA HUBO 3 ca HeHabmoAaeMM BXOMALLM AAHHM 323 JajeH aKTHB MAM nacHe. Tasu
KaTeropus BKIIOYBA BCHYKH MHCTPYMEHTH, MPH KOMTO TEXHHKATA 3a OLEHABAHE HE BKIIOYBA HaAOGIIONaEeMM
BXOMALIM JIaHHW M HeHabojaeMHTe BXOAALIM JaHHHM MMAT 3HauuTeneH e)ekT BbPXY OLEHKaTa Ha
HHCTpyMenTa. Tasu KaTeropus BKJIFOMBA MHCTPYMEHTH, KOWTO Ce OLEHsBAT Ha Oazata Ha KOTUPaHH LEHH Ha
HOHOGHH HHCTPYMEHTH, KbACTO 3HAYHTEC/THH HGH&GJ’I}OI[B.EMH KOPEKLHH HJTH npeﬂnonomeunﬂ C€ M3MCKBAT 34 aa
OTPA3AT PA3NHKUTE MEKIY HHCTPYMEHTHTE;
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HALIMOHAJIEH 'APAHLUHOHEH ®OH]] EAJl

BEJIEXKKH KbM MHAUBHIY AJIHUA ®HHAHCOB OTYET

3A TOAHHATA, TIPUKJTFOUBALIA HA 31 JJIEKEMBPH 2013

IIpuaarane Ha NpHOIH3ATEIHH ONEHKH (IPOIbIKEHHE)

Tabamuara nokassa 6anaHCOBHTE W CPaBeVTMBHTE CTOMHOCTH Ha (JMHAHCOBHTE AKTMBH M (MHAHCOBMTE MACHBH,
BKITIOYHTENHO HABATA MM B HEPAPXMATA HA CTIPABEAJIHBHTE CTOMHOCTH. 3a (JMHAHCOBMTE AKTHRH M TTACHBH, KOMTO HE
Ce OUEHABAT M0 CIHpaBeLIMBA CTOHHOCT, HE € BKMOYEHAa WH(OPMALMS 32 CHpaBeMIMBHTE CTOWHOCTH, aKO
GanaHcopara CTOHHOCT € pazyMHO NPHOIMKEHHE HA CMIPaBELIMBATA CTOHHOCT.

Kbm 31.12.2013 r.

baaaucora eroiinoer

Cnpaseaausa ctoiinocr

Zaemu n Jpyrn
B xunstou nesa ben.  piemanus NACHBH O6mo Husol Hwso2 Huso3l Obmo
DUHAHCOBH AKTHBM, KOMTO HE C¢ OIEHSIBAT N0 CAPABE/AIHBA
CTOMHOCT
[Tapuunu cpeacTra H NapHuHMU
CKBHBAJIEHTH 13.1 270,407 - 270,407 - - - -
Baemanus ot Ganku 13.2 106,531 - 106,531 - - - -
376,938 - 376,938 - - - -
PHHAHCOBH NACHBH, KOHTO HE C¢ OLEHABAT 10 CIIPABELINBA
croiinoct
3aabiuKeHHA KbM OaHKH 17 - 17.015 17,015 - 18,013 - 18,013
JIpyru npuBjieYeHH cpeicTBa 18 - 269,009 269,009 - 264,601 - 264.601
- 286,024 286,024 - 282614 - 282,614

Cnpanenﬂuaa CTOMHOCT Ha CIJHHaHCOBH AKTHBH W NMACHBH, KOHTO He Ce OUEHSIBAT MO CNpaBeiHBa CTOHHOCT, HO

C¢ H3IHCKBA ONOBECTHBAHE MO CNpaBel/inBa CTOHHOCT

Biaumospbika mexay
Cnpaseain | Huso na KJIAHY0BH
BA CTOHNOCT | cnpasen Inaunmn nenad.ioaemMu
Bua dunancos KbM JHBA nenab.onaemu BXOASIUH JAHHH H
unerpyment | 31.12.2013 r | croiinocr Texnnka na ouensipane BXOASIIH AaHHH CHPABE/IHBA CTOMHOCT
eIt P ———
el " TOLH C
KbM Danku 18,013 | Huso 2 P 6}:1331"& S ————— HENPHIOKHMO HENPHITOAKHMO
Ha OBJIrapeKuTe IbPKABHH ICHHH
Jpyru KHMKA KbM Jexemspu 2013 1,
MPHBJIEHEHH nyGmakysana ot bHb. 6e3 na e
Cpe/cTBa 264.601 | Huso2 | H3BBPLIBAHA KOPEKIIMA BLDXY THX. HENPHIIOKHUMO HENPHIOKUMO
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HAILTMOHAJIEH TAPAHLIMOHEH ®OHJ1 EAJ]

BEJIEXKKH KbM @HHAHCOBHMS OTUET
3ATOJIMHATA, TIPMKJTIOUBALLA HA 31 JEKEMBPH 2013

HeTen 10X0/1 OT JIHXBH

B xwsiou nesa 2013 2012

[puxoan ot AHXBH

Jleno3uTu B GaHKH 4,135 3,896

Llennn kumxKa, IbpiKaHH 10 Naaek 11 270
4,146 4,166

Pa3zxoam 3a JuxBH (856) (46)

Heren goxoa ot iuxBH 3,290 4,120

Heren 10X0/1 0T TAKCH H KOMHCHOHHH

B xusnou nesa 2013 2012

IIpuxoan oT TAKCH H KOMHCHOHHH

INapanumnn 475 848

Hpyru Takcu u koMHCHOHH — MAPA M3X 563 117
1,038 965

Pa3xonm 3a TAKCH H KOMHCHOHHH

OGcnyxpane Ha cMeTKH B Gankn (4) (3)

(4) (3)

Heren 10X01 OT TAKCH H KOMHCHOHHH 1,034 962

Heten 10x0a 0T onepauuu B 4yKiecTpaHHa BaayTa

B xunsiou nesa 2013 2012

[Meuwantn/(3aryGu) ot onepaimns B YyaIecTpaHHa BaayTa (1 -

)
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HALMOHAJIEH TAPAHLIMOHEH ®OHJI EAJL

BEJIEXXKH K'bM ®HHAHCOBHWA OTYUET
3A TOOHHATA, TTPUKJTIOUYBALLIA HA 31 IEKEMBPH 2013

9.  JIpyru AoxoaH OT AeHHOCTTA

B xunnou nesa 2013 2012
CobnebGHu TaKCH U PA3HOCKH, HETHO 25 |
IMewantu/(zaryou) ot npogaxta na JIMA - |
25 2
10.1. Pa3sxoau 3a ofe3nenka
B xunsiou nesa 2013 2012
Obe3LieHKa Ha B3eMaHHs 110 MJIATEHH rapaHLIMK 801 115
801 115
10.2. IIpHxXoan OT peHHTErPHPAHH NPOBH3UH
B xunaou aesa 2013 2012
[Ipuxonu OT peMHTErpHpaHi MPOBH3MH (1,888) (317)
(1,888) (317
11.  O0wmn aAMHHHCTPATHBHH PA3X0/1H
B xwisou neea 2013 2012
Bi3narpaskaeHus Ha NepeoHaia M COLMANHO OCHTYpABaHE 486 474
Buanarpasaenus Ha uneHose Ha CbBeTa HA AMPEKTOPUTE 176 128
Komynukaumsa u UT yenyru 17 18
Mopnpexka odue u opuc — TexHuka 18 80
JlaHbiK U JbPHABHH TAKCH 1
Onut, NpaBHH U KOHCYJITAHTCKH YCIYIH 57 7
Pekiama u npeacTapuTeIHl MEPOITPUATHS 54 23
BbHIIHK yenyru 166 48
Komauanpoku 2 -
Haemu 40 41
1,017 819
B xuwiaou neea 2013 2012
Pazxodume 3a nepconana exnousam;
3annatu 409 402
CouHanHu OCHIYpPOBKH 66 57
Coumanuu npuaodHBKH 11 15
486 474

Cpennocnucbunuat Gpoit Ha nepconana 3a 2013 r. e 16 (2012r.: 14)

B PasxoauTe 3a Bb3HAIPAKICHHA Ca BKIIIOYEHH H H3IUIATEHH obesleTreHus no NPEeACPOUHO TpeKpaTeHu JAOroBOpH 3a
YNpasJICHHE Ha YJICHOBE Ha CobBera Ha AHPEKTOPHTE M NO NIPEACPOYHO MPEeKpaTeHH TPYA0BH AOrOBOPH,



HALIMOHAJIEH 'T'APAHIITMOHEH ®OH]1 EAJ

BEJIEXKKH KbM ®PHHAHCOBHA OTHET
3A TOJIMHATA, ITPUKJTIOYBALLA HA 31 JIEKEMBPH 2013

12. JJanwnuno obiaarane

B xwisiou. nesa 2013 2012
Pa3xon 3a Tekyl AaHbk 250 412
Pasxoi/(npuxon) 0T OTCPOUEHH AAHBIIM B PE3YITAT HA MPOABEHH BPEMEHHH

paznUKH 189 32
O6mo pa3xoa 3a TeKyll IaHbK 439 A
B xwisnou nesa 2013 2012
Cuerosoana neuanba (3aryda) 4,387 4,439
Jlanbk cnopen Aelicteama qansuna craska (10% 3a 2013, 10% 3a 2012) 439 444
O61mo pasxon 3a JaHbK 439 444
EdexTHBHA 1aHBYHA CTABKA 10,00% 10,01%

Canpara Ha OTCPOYEHHTE aHBLUH BBLPXY A0X0/Ja CE OTHACAT KbM CJCAHHMTE MO3UMUMHM OT OTYETa 3a CbHHaHCOBOTO
CbCTOAHHE

AKTHBH Iacusn Hetno
B xuanou neea 2013 2012 2013 2012 2013 2012
ITpoBM3HH 10 rapaHiLK (647) (836) = - (647) (836)
JlanbyHH (AKTHBH) NACHBH (647) (836) - - (647) (836)

HMimeHeHHATa BBLE BPEMEHHHMTE Pa3/IMKKM MMpe3 roJiIMHaTa ce NpU3HaBaT B OT4HeTa 3a BCeoOXBATHHA A0XOA W B OTYETa 3a
cOoOCTBEHHA KAMMTAJ KAKTO CIIE/Ba;

B xunsiou nesa H3menenns LB
2013 2012 BceoOXBATHHSA J0X0]1
ITpoBH3MH MO rapaHLMK (647) (836) (189)
(647) (836) (189)

an MPU3HABAHETO HA OTCPOYEHMUTE JaHbYHH AKTHBH € B3€Ta MNPEABH/ BEPOSITHOCTTA OTIENIHHUTE Pa3/IHKH [1a uMart
06[')31‘1—!0 MPOABJICHHE B Obaeme 1 Bb3MOIKHOCTHTE Ha ®ouna na reHepupa 10¢TaThuHa JanbyHa nevanba.
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13.1

13.2

HALIMOHAJIEH TAPAHIIMOHEH ®OH/l EAJL

BEJIEXKKH KbM ®HHAHCOBHA OTHET
3ATOJIHHATA, IMPMKJTHOUBALLA HA 31 JEKEMBPH 2013

Ilaputmu CpeacTBA H NAPHYHHN €eKBHBAJICHTH

B xuwsou neca

PasniamarelHH CMeTKH

buarapcku nesa

YyknecrpaHua BanyTa

CpouHu 1eno3uTH 10 eIHH Mecell
buarapcku nesa

IlapuyHu cpeacTBa H NAPHYHH EKBHBAJICHTH
Jenosutu B GanKku ¢ OPUrHHANEH MAaTYPHTET 10 3 Mecela

l'lapu H MAPHYHH eKBHBAJEHTH B 0TYETA 32 NAPHYHHTE NOTOUH

Biemanus or 6ankn

B xunsou nesa

Cpounu 1eno3utn mecTiu 6anku > 90 aHu
Cpounu 1eno3uTi MecTHH 6anku < 90 auu

Bsemanus 1o naareHun rapaHumH

Biemanusi no niaTeHH rapaHuum
BpyTHa cTOHHOCT Ha B3eMAHHATA M0 MIATEHH rapaHLIUKU

Ob6e3ueHka

HerHa cToHHOCT HA B3eMAHHATA 10 ILIATEHH rapaHuHH

JiBukenne na oGe3neHKATA N0 MJIATEHH rAPAHUHK
Obe3ueHKka B Ha4aNoToO Ha NepHoaa

Hauucnena npes nepuona

O6parHo nposeiexue Ha obe3leHkara

Obe3uenka B Kpasi HA nNepHoaa

KoM 31.12.2013 r . ®onasT uma B3emManus 1o cpodnu aenosur 8 BGN u EUR o1 necer MecThM GaHkH.

2013 2012
270,191 268,016
59 32
270,250 268,048
157 153
270,407 268.201
297 258
270,704 268,459

2013 2012

105,299 106,810

297 258

935 596

106,531 107,664

2013 2012

1,866 726

(931) (130)

935 596

2013 2012

130 5

822 130

(21) (15)

931 130

CpeiHnTe INXBEHH MPOLICHTH MO CPO4HUTE Jeno3uTH B NieBa ca 2,84% (o1 0,40% 10 5,70%). 3a 2012r ca 4.72% (ot

1.3% 10 6,00%).

lNpuchaenn BiemaHus ca BIEMaHMS, BLIHMKHAIM B PE3yNTaT OT MIALIAHMA NO FAPAHIMM NOPAnH Tpaiina ¢uHancora
HETLIATEROCTIOCOOHOCT HilH OOABABAHE B HECHCTOATENHOCT HA UThIKHHKA, 32 KOWTO GaHkara—GeHeHUHEHT € HAMLIHMWIA

H3HCKBAHHWATA 34 IU1alllaHe Mo rapaHuu|s, npeassuia e rapaduusaTa 1 QouasT e naatui.

Hlazeno B3emane Wi rpyna ot B3emaHua ca OOE3lEHEHH, KOraTo WMa ODEKTHBHHM OKA3aTeNCTBA, Ye € Bh3HMKHANA
obe3leHKa B Pe3y/iTar Ha €IHO WM HAKOAKO chOMTHS (chOMTHA, nmopakiaiy 3aryba), KOMTO ca ce CIyuwam cien
MPBOHAYAHOTO MPH3HABAHE HA AKTHBA (AKTHBMTE) M Te3U CBOMTHA Ca OKa3aiM BIMAHME BbPXY ObIeurdTe NapH4YHU

NOTOUH OT aKTHBA (aKTl'!BHTe) H TOBaA BJIMAHHE MOIKE HAOCHKIHO I'IpHGJ'IH'SHTeﬂHO Ja Ce OLEHH.
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14.

15.

HATLIMOHAJIEH TAPAHLIMOHEH ®OH/]1 EAJ1

BEJIEJKKH KbEM ®HUHAHCOBH S OTHET
3ATO/IMHATA, IMPUKJTIOYBALLIA HA 31 JIEKEMBPH 2013

Llennn KHUKA, AbPKAHH 10 NAJEHK

B xunsou resa
Bpoii Homunan B
obnuraumnm EUR 2013 2012
LK nenomunupann 8 EUR 24,000 100 - 5,035

Ipe3 ronu 2009 r. douast € sakynua 24 000 6p. ALK EmuteHtsT € Penybnuka Buarapus, ISN kon XS0145624432
aeHomuuupann B EUR, nomunanua croiivoer 100 EUR, nagex — 15.01.2013 r., (MKCHpaH AMXBeH KymoH — 7.5%.
JluxBeHHTe KyNMOHM ca [BaHaZeceT MeCEeYHH W Ce MATNAmaT Ha YETHPH paBHM 4acTH, kakTo cnempa:l15.01.2010,
15.01.2011, 15.01.2012 1 15.01.2013 r.

HUmortu u ChOPBKEHHSN, HEMATEPHAJIHH AKTHBH

B xunsou nesa Obopyasane  Cronanckn  Tpaucnopruu JInuens u O6mo
H HHBEHTAp cpeacTsa coryep
KOMIKOTPH

OTruerna croiinoer

Ha 1 syapu 2012 r. 69 7 34 26 136
[Mpunoburn 9 - - - 9
Hanesnm or ynorpeba (6) (2) - (1) ()]
Ha 31 nekemepu 2012 r. 72 5 34 25 136
[Tpunobury - - - 33 33
Hanesnu ot ynotpeGa (5) - . - 5
Ha 31 nexemspu 2013 r. 67 3 34 58 164

Harpynana amoprusanus

Ha 1 anyapu 2012 r. 37 2 19 15 73
Hauucnena 3a rogunara 15 1 7 5 28
Ornucana (4) (n - = (&)
Ha 31 nexemspu 2012 r. 48 2 26 20 96
Haumncnena 3a roaunara 14 | 7 9 31
OrTrucana (5) - - - (5)
Ha 31 pexemspu 2013 r. 57 3 33 29 122

BanancoBa croiinocr

Ha 31 nexemepu 2013 r. 10 2 1 29 42

Ha 31 nekemepu 2012 r. 24 3 8 5 40

Kbm 31.12.2013 r. otuerHata cTOHHOCT Ha HAITbJIHO amopTusMpanute JIMA, KOUTO ce u3nomssaT B ACHHOCTTAa Ha
®ouna e 3 xunas ( kem 31.12.2012r.: Hama HarmbaHO amopTaupann JIMA ).
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16.

17.

18.

HAIIHOHAJIEH 'TAPAHLIHOHEH ®OHJl EAJI

BEJIEXKHW K'bM GHUHAHCOBHU ST OTUET
3ATOJIMHATA, [MPHKJIKOYBALIIA HA 31 JIEKEMBPH 2013

Jlpyrn aKkTHBH

B xunaou neea 2013 2012
[Mpeannarenu pa3xoaH W agaHCH 3 33
3 33

3anb/oKeHHus KbM DAHKH

B xunaou aeea 2013 2012
Hwarocpouen 3aem ot Beirapcka Ganka 3a pazsurue AJl 17,015 23,029
17,015 23,029

[lpe3 m.nexemspy 2012r. ¢ uen nosnyyasase Ha J0MbaHUTeNeH THKBHIeH Gydep, Haumonamen rapanimosen onn EAJ]
MOAITMCA I0TOBOP 33 KPeAWTHA MHuA ¢ brirapeka Oanka 3a passutue AJl. Jluxsennst npouent e 3,75%. Kpeaurnara
JHMHUA € HalBHO yeBoena npes 2013r. B kpas va 2013 r. e yacTHuHO noracema.

JIpyru npHBJIeueHH CpeacTBa

B xunsaou neea 2013 2012
Hbarocpouno cnopasymenue ¢ HambauuTenHa arenums no pubapcTso M akBakyITypH 30,509 30,467
Huarocpouno cnopasymenue ¢ MUHHCTEPCTBO Ha 3eMEENHETO M XPaHHTE 238,500 238,164

269,009 268,631

Ha 07.12.2010 r. mexay Hawionanen rapanumonen dona EAJl w Manbanutensa areHuus no pudapcTBo M
akpakyntypu (MAPA) kbM MUHHCTEPCTBOTO Ha 3eMelenueTo M XpaHute Ha PenyGnuka boarapus ce ckmoun
(DHHAHCOBO CIIOPA3YMEHME 3a MPEAOCTABAHE HA CPEICTBA 33 OCBUIECTBABAHETO HA  rapaHLMOHHA AEHHOCT o
OneparuHa nporpama 3a passuTHe Ha cextop ,.Pubaperso” 2007-2013. Llenra Ha nporpamara e 1a ce OCHI'YPH NO-JIECEH
AOCTBIT A0 KPEeAHTHPAHE Ha npeanpuyaTHaTa Ot CEeKTOpa, ¢ NMO-HHUCKH JTHXBEHH MPOUEHTH W MO-HHCKH HM3MCKBAHMA 3a
o0e3neueHneTo U caMmoy1acTHe,

l'apanumonnara nporpama ce peanusupa B pamkute Ha Mapka 2.7 ot OITPCP. Cnen nposeaenu KOHCYJITALIHH,
Hambinurentara arenums 3a pubaperso u aksakyiarypn (MAPA) u HI'® EAJl wibpaxa HHCTPYMEHTA 3a (PMHAHCOB
MHKCHEPHHT, MpeABHAeH chriaacHo Pernament (EO) Ne 498/2007 na Komucuara (OB, 10.05.2007, L 120) 3a onpeaensite
Ha noapoOHU npaeuia 3a npuiaradeto va Pernament (EO) Ne 1198/2006 na Coheera, na Gobae peanuzupan upes oHa
(cpeacTea) no cMmeTka M noz ynpasienuero va HI® EAJ],

CoraacHo w3kcksanusTa Ha Pernament (EO) Ne 498/2007 na Komucusra (unen 35), HHCTPYMEHTBT 3a (JMHAHCOB
HHKEHEPUHI € yCTaHOBEH 1o/ opmara Ha otaesied uHaHcoB 6ok B pamkute Ha HI'® EAJL.

CobraacHo unen 1 or ®uHaHCOBOTO cnopasymenne mexay HI'® EAJl u UAPA mpe3 2010 r. va ®onga ca
npeaocTaBeHd cpeactea B paimep Ha 6 000 xwnse. Ilo cunata Ha Aekc No 2 or 28.12.2011 r. e M3BbpLIEHA
AOMMbITHHTE IHA BHOCKA B pazmep Ha 9 168 xun.ne, Ha 19.12.2012 r. mexay HI'd EAJL u UAPA e ckmouen Anexc No 4
kbM (DHHAHCOBOTO ClIOpAa3syMEHWe 3a NPEAOCTABAHE HA CPEACTBA 33 OCBUIECTBARAHE Ha rapaHiiMoOHHA AeHHOCT o
OnepatuBHa nporpaMa 3a passutHe Ha cektop ,.Pubapctso™ 2007 - 2013 r., chbriacHo KOHTO AreHumaTa ce 3aab/KaBa
Aa npesene Ha MOHAA AOITLIHMTENIHA BHOCKA B paimep Ha 15 050 XMn.nme 3a peannsaumsara Ha rapaHUMoOHHATA CXeMa,
CoriacHo Anexc Ne 5 or 16.01.2014 r. mesxay HI'® EAJl u MAPA, areHumsTa oTTeru rnocneaHaTa BHocka ot 15 050
XMILJIB.

Ipes 2013r. ¢ uen no-106pa NOXONHOCT, CPEACTBATA MO NPOrpaMaTa ca MHBECTHPAHH B pasniaiiaTenHa CMeTKa ¢
npediepeHLHalIen TMXBEH NPOLEHT B Bbiirapeka Ganka 3a passurue A/l

lapanumonnara nporpama e GesniaTha 3a NPEANPHATHATA, KOMTO CE NON3BAT OT Hesl, KATO pasxonute Ha HI'D
EAJI 3a peanu3upaseTo ¥ ce ONpeaensT  M3NamaT ceriacto wi. 35 or Pernament (EO) No 498/2007 na KoMucusTa.
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19.

HALIMOHAJIEH TAPAHLIHOHEH ®OHJ1 EAJL

BEJIEXXKH KbM ®HHAHCOBHA OTUET
3ATOJMHATA, ITPUKJIIOYBALLIA HA 31 JIEKEMBPH 2013

18.  Jlpyru npHB/e4YeHH CPeACTBa , POIAbJKEHHE

Kbm 31.12.2013 r., B pamkute Ha rapaHusonHara cxema no OIPCP, HI'® EAJL uMa ckmouenH criopasyMenns che
cneannre Ganku: Paiidaisendank (buarapus) EAJL, [Tepea Musectuimonna banka AJl, Cubank EAJL, YHUKpenuT
bynbank AJl, Llentpanua Kooneparusua banka AJl, Banka JICK EAJL, Tu bu Aii bank EAJ, Hnurephemrsubn Acer
bank AJl u Buarapo-amepukancka kpeantHa Ganka AJl,

CpoKeT 33 BK/IOUBAHETO HA HOBM KPEAMTH W GaHKOBM rapaHuuMH (KAKBMTO Ce Mpe]BHAKIAT B PaMKHTE Ha
[Nporpamara) e mo 31.12.2015 r.

Ha 20.12.2011 r. mexay Haumonanen rapanumoned gona EAJl u Munucteperso Ha 3emenenuero u XpaHuTe
(M3X) ce cimoun MUHAHCOBO CrOpa3yMeHHe 3a MPENOCTABSIHE HA CPENCTBA 3@ OCHIIECTBABAHETO HA rapaHiMOHHa
AEHHOCT 110 rapaHuMoHHa cxema no [lporpama 3a paisuTve Ha cenckute paifonn 3a mepuoma 2007-2013r.
l'apanunonHaTa cxema € ch3lajeHa Ha ocHoBauue wi. 51 - 52 ot Pernament (EQ) Ne 1974/2006 na Komucusta ot 15
nexemspu 2006 r. 3a onpenensHe Ha noApoGHU npasuaa 3a npunarase va Pernament (EQ) Ne 1698/2005 na Cheerta ot
20 cenrrempu 2005 r. OTHOCHO MOANOMAaraHe Ha Pa3sBUTHETO Ha celickuTe paitonn ot E3MPCP, ¢ uen yllecHABaHe
AocTbna 10 pHHaAHCHpaHe Ha OeHe(HLIMEHTH M pealu3upasero Ha npoekture o [1PCP.

M3X npenocrass Ha @omuia cpeacTsa B pasmMep Ha JeBoBaTta paBHocToHHOCT Ha 121 100 XHILEBPO € wuen
noao0psiBake 10CTbNA 10 (MHAHCHPaHE, MOANOMAraHE HA KOHKYPEHTOCNOCOGHOCTTA, YCKOpSBaHE pealH3HpaHeTo Ha
HHBECTHUHH, KOHTO wie Gbaar chuHaHcupann cbe cpeactsa no Ilporpama 3a pasBuTHe Ha CeickuTe paiioHH Ha
Peny6auka Buarapus (2007-2013 r.) u koo we ce u3nonsear ot POHAA 3a H31ABAHE HA FAPAHLIMH U KOHTparapaHLHH.

[pe3 2013r. ¢ uen no-106pa K0XOAHOCT, CPECTRATA N0 NPOrPaMaTa ca HHBECTHPAHH B PA3UIALIATENHA CMETKA ¢
npedepenumanes TMXBeH MpoueHT B boarapeka Ganka 3a passutie AJl.

Kbm 31.12.2013 r., B pamkuTe Ha rapaHuuoHHara cxema no [TPCP, HI'® EAJ] uma ckmodens CrOpasyMeHHs ¢
Gankure: Bwarapo-amepukancka kpeautHa Gamka AJl, banka JICK EAJL, OGeaunena Ovnrapcka Ganka AJl, bBauka
[Tupeoc Buarapus AJl, Ibpsa uusectuumonna Ganka AJl, Paiidaiisenbank (Bvarapus) EAJ], Cubank EAJL Llentpanna
kooneparusHa 6atka A/l u IOpoGauk bearapus AJl, Yuukpeant byn6auk AJl, Tu Bu Aii Bank EAJL

JApyru nacusu

B xunsidu nesa 2013 2012
[Tpoem3nu no noptdeiinnu rapaHumn 6,472 8,360
Hauucnenuns 3a pazxoam 7 3
3axb/KeHMs KbM NEPCOHAN H 33 COLMATHO OCHIYpABAHE 14 -
3ambioKeHHs 3a NaHbLK 1 22
Jlpyru nacusH, B T.4. NPEANJIATEHH KOMHCHOHM 219 614

6,713 8.999
TaGimuata no-a0.1y NpeACTas ABHAKEHUETO HA MPOBH3HUTE 10 NOPTHEIIHK rapaHimy:

2013 2012
B xunnou neea
Canno kbm 1 suyapn 8,360 8,677
Havucnenu 3a rogunara 1,851 1,736
Peunrerpupanu 3a rogunara (3,739) (2,053)
Canno kbm 31 nexemspu 6.472 8,360

ITposusuume no nopmdpeivinu  2apanyu NpeacTaBaABaT cymara, KoaTo MOHALT OUAKBA CHC JHAYHTENHA BEPOATHOCT ja
TUTATH HA TPETH JIMLA N0 M3aICHH OT HEr0 NOPT(EHIHN rapaHLIHK, 33 KOUTO KbM 31 AeKeMBPH € OTYETeHa oLleHKaTa 3a
pHcka oT 3aryba Ha BCekH rapaHTHpaH noprdeiin Ha Ganka-napTHLOP.

Hnousuoyaimume nposusuu — 3a TAX BEUE CHUIECTBYBAT AOCTATBHUHO ACHM JOKA3aTEICTBA, Ye 1€ BIA3AT B CHia W
GenedpuumnenTuTe Mo TAX UMAT OE3CTIOPHO MPABO W Ca NPEAABUIN HCKAHE 3a nalaHe.

Jaowascenusama Kom hepcoHana BKIIKOYBAT: HAYHUC/IEHHMA 110 KOMTIEHCHPYEMH OTNYCKH U COLMATHHUTE OCHI'YPOBKH.
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BEJIEXKKH KbM GHHAHCOBHS OTUET
3ATO/IMHATA, IMTPUKJIIOUBALLIA HA 31 JIEKEMBPH 2013

AKUHOHEPEeH KanHTaJl
B xunaou neea 2013 2012

AKHHOHEpPEeH KanHuTaJ

HM3nanenn oOMKHOBEHH aKLMM, TUIATEHH ¢ NAPHUHK CPeCTBA 80,000 80,000
80,000 80,000

JlBHikenHne B AKLHOHEPHHS KANHTA

Kum 1 sinyapu 80,000 80.000

Kbm 31 nexemspu 80,000 80,000

Kanuranst Ha ®oHna ce cueroun ot 800 000 06HKHOBEHH MOMMEHHM AKLIH C [IpaBo Ha rjac, Beaka ¢ Homunan 100 nesa.

Perucrpaunsra Ha akumonepHus kanuran npes 2008 r. ¢ u3sbpeHo Ha emucua 100,000 Opost nouMeHHu Ge3HanHuHK
AKLMH € NPaBO HA 171aC M ¢ HOMMHANHA cToiHocT 100 n1B. 3a Besika eana. VBETHYEHHETO Ha AKLMOHEPHHA KanuTa npes
2009 r. e u3BbpLIeHO upe3 emucka Ha 700,000 Gpos NoMMEHHM aKLMK ¢ HOMMHANHA cToiinoct 100 aB. 3a BCAKA elHa.
Tosa ysesnuenue e 3anucano ususano ot buarapeka bawka 3a Passurue AJI Kvm 31.12.2010 r. pasMepbsT Ha BHECEHHTE
cpeactsa Ha kanutana e 27,500 xun.as. [Tpez 2011 r. e BHecen octaThksT 0T 52,500 Xui.ie. [Tpe3 2013r kanuransT Ha
APYKECTBOTO HE € MPOMEHEH,

AKUMHTE Ha Donna He Morar ga Owbaar 3ajlaraHH, KakToO W mpaearta Mo TAX He Morar aa Osbaar npeaMeT Ha
NPEXBBPJIHTE/IHH COCJIKH.
Yenosun 3a1bJ/IAKEeHHE H AaHTAKHMEHTH

B xunsou nesa 2013 2012

YenoBHH 3a1bJKeHHSA

[Moprdeiinnu rapanumn 58,729 87,995
[Npu3sHaty B 0T4ETa 33 PHHAHCOBOTO CHCTOAHME (NIPOBH3HPAHH) (6,472) (8,360)

52,257 79,635
Hznaneun Geapuckosu noprdeitnnm rapaHimm 53,299 2,576

[lpes 2013r. ca neficTaimm CkaKOUEHH CNOpasyMenus 3a nopTdeiiaHu rapanimk ¢ 11 Ganku, no kouTo crpana e
®oHabT. OGWMAT IUMHT OT CPEACTBA, MPEAOCTABEH HA DAHKHTE 33 BKIIOUBAHE HA KpeAuTH B noptdeiina e B pazmep Ha
146,500 xuns. Kem 31.12.2013 r. onolpenns pasmep Ha rapaHuuute, BKIIOYCHH B noproeiinre Ha GaHkuTe-
NapTHLOPH € B pasmep Ha 77,792 xunns (3a 2012 r.:112,674 xunas.), a pasmepsT Ha rapaHTHpanus oear e 58,729
xun.aB.(3a 2012 r.: 87,995 xun.ae.).

Kum 31.12.2013 r., npu npunarake Ha Makcumanen pasmep Ha rapaHLUMOHHO nokpuTHe ot 80 %, HI'd EAJ] e
H3/lan Ge3pHCKOBH 3a JAPYKECTBOTO rapaHUMW / KOHTPArapaHiuu o KPeanTH u3janeHn Ha OGaHKH-MapTHLOPH 3a
(unancupare Ha onobpenn npoextn no OneparHeHa nporpama 3a passBuTHe Ha cektop ,,Pubaperso™ 2007 — 2013 r., B
pasmep Ha 10,918 xua. 18 ¢ ofua croiiHOCT Ha KpeanTHTe/GankoBUTE rapaHuMK — 16,264 xui. A8.(2012 r.: rapasuuu
4,180 xun.2B. ¢ 061ma CTORHOCT Ha KpenHTHTE/GaHKOBHTE rapaHunu — 8,361 xui. as,)

PasmepnbT Ha rapanTHpanus asar no otyerHa croitwoct kbm 31.12.2013 1, e — 6,243 xun.s. (2012 r.—
2,576 xun. ns,)

Kem 31.12.2013 r., npu npunarase Ha Makcumanes pasmep Ha rapaHuHoHHO mokputue ot 80 %, HI'M EAJ] e
H3nam De3pUCKOBH 33 APYKECTBOTO rapaHUMM / KOHTPArapaHLMM O KPEAMTH W3NANeHH Ha OaHKM-MAPTHEOPH 3a
(unancupane Ha onoGpenn npoektn no IMporpama 3a Pa3sBUTHE Ha CENCKHTE paiionn Ha Penybnuka Bunrapus 2007-2013
r. B pasmep Ha 73,962 xun. 5B ¢ obuwa croiinoct Ha kpenurture — 92,097 xua. nB. OBwusT rapaHUMOHEH JIMMHT No
nporpamara e 1 132 500 xun. nesa.

PasmepbT Ha rapaHTHpaHuA ABAT N0 OTHETHA cTOlHOCT KbM 31.12.2013 1. e — 47,056 xua.1s.
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BEJIEXWKH KbM GUHAHCOBHS OTHET
3A TOJIMHATA, INPHKJIIOYBALLA HA 31 JEKEMBPH 2013

21.  YCa0BHH 3aibJKEHHE H AHTAKAMEHTH (IPOAbIIKeHNe)

Xapakrep HA HHCTPYMEHTHTE H KPEIHTEH PHCK

Te3n aHramuMeHTH C yCIOBEH XapakTep ca HOCHTENM Ha 3an0aNaHCcoB KpeaWTeH PHCK, Thi KaTo camMo TakcuTe ce
[IpH3HABAT B OTHETA 10 M3MBIHEHHETO MM H3THYAHETO HA CPOKA HAa aHraKMMeHTHTE. CPOKBT HA MHOTO OT YCIOBHHTE
3a1bJUKEHHS e Objie u3Tekb Oe3 chiuute 1a GhAAT YACTHUHO WM H3LANO aBaHcupann, ObesneuenuaTa npu DaHkHTe-
NapHLOPH 33 M31aBaHe Ha obwuaiinnTe rapanumu ca vaa 100% W npejacTaBnsgBaT OCHOBHO HNOTEKHpaHa HeaBHKHMA
COBCTBEHOCT M 3aCTPAaxXOBATE/NHM MOJMLM, W3IAIEHM B 1OJ3a HA GAaHKaTa-NapTHLOP. [lpy BL3HMKBAHE yCnoBMA 3a
AKTHBHpAHE Ha M3JaaeHa rapaHuus POHALT NPELEHABA BBH3MOKHOCTTA 33 PErPECHO BIEMaHe KbM KOHTpAareHTa W
EBCHTYAITHO peajiM3upaHe Ha npenocTapeHuTe obesneuenms.

B ciyuail Ha akTMBMpaHe HA KOMIOHEHT OT M3fajeHa rapaHuMs or MOHIA, MIBBLPUIEHOTO MJALIAHE OT HEro He ce
OUeHABA KaTO KpaiHa 3aryba, Thi kato GaHkaTa-napTHLOP WMA 3aAbLIKEHHE [a NPEANpPHEME BCHYKH HEOBXOIMMM

Ilel':lC-TBHH 3a peaJiu3nlaliia Ha NOJIYUEHHTE 0563[‘]6‘!61’1“5] no npOﬁﬂeMHHH KPEAUT U 1a Bb3CTAHOBH ChOTBETHATA CyMma Ha
donna.

22. CpaeJkH ¢be CBbP3aHH JHIA

Pazuemume coc CEBPIAHU J1Uya ¢ omyema 3a ¢HH¢J’M|’.‘080M0 CbCHIOAHUE Ca:

AKTHBH

B xwaou neea

HApyacecmeo/nuye Buo pazuem 2013 2012
bbnrapcka Ganka 3a pazsutie AJl [lapHuHK cpenacTBa no pasmiallaTenHl CMeTKH 269,918 267,965
Buarapcka GaHka 3a passurie AJl [penocrasenn nenozuru 1,452 1,425
IMacuBn

B xunaou nesa

HApyacecmeo/nuye Buo pazuem 2013 2012
bbarapcka Ganka 3a pazeutne AJl 3aabieKeHHs KbM OaHKK 17,015 23,029

Coenkume cwve cevp3anu 1UNa ca:

B xwiaou neea
Apyncecmeoinuye Buo ezaumoomuomenue 2013 2012
bearapcka Ganka 3a pazeutue AJl ITpuxoam OT TAKCH H KOMMCHOHHH 24 25
[Tpuxonu ot nUXBM 5 8
OTpuuaTtentn KypcoBu pazinkH (1) s
Pasxonu OT TaKCH W KOMHCHOHHH (2) (1
Pasxo/u 3a nuxBu (856) (46)
Pasxozu 3a Haem w noanpbxka oduc (46) (41)
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BEJIEXKH KbBM ®HUHAHCOBH S OTUET
3ATOJAMHATA, IMPHKJTFOYBALLIA HA 31 JIEKEMBPH 2013

OTHOWEHHS ¢ KII0Y0B PBLKOBO/ICH MepcoHal
Jluuara, npeacTassBaM KIIOYOB YIIPABIEHCKH NEPCOHA Ca OMOBECTEHH B Genesxka No |

B xunsou nesa

Pa3uern ¢ KIH0Y90B ynpaBieHcKH nepconan
Jpyru sanbiuKenus
3ambmKeHHs 3a Bh3HATPaXkKICHHA

(lpunoocenue 19)

Caeiku ¢ KJ11040B YIPABICHCKH NEPCOHa
Buanarpaxiaenus

(ITpunoncenue 11)

2013 2012
13 -

3 =

16 -
176 128
176 128

CuOuTHA cj1e]1 JaTaTa HA OTYeTa

He ca nacTbnuim cpbuTHS, crea oTuerHaTa AaTa, KOMTO H3MCKBAT KOPEKUMH MIIM JOMBLIHUTENHH ONOBECTABAHUA BLB

tunancosus otuer kbM 31 nexemspu 2013 1.
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HAIIMOHAJIEH 'APAHIIMOHEH ®OH/I EA/]

I. ”HOOPMAILIUSA 3A IPYKECTBOTO

~Hauwmonanen rapanuuonen goua” EAJL e npyxectso, yupeneno na 12.08.2008 r. 863 ocHo-
Ba Ha 3axkoHa 3a bonirapckara GaHka 3a pa3BUTHE W € PErHCTPHPaHO B ThHpProBCckus perucTsp Ha
22.08.2008 r. JlpyxecTBOTO € M31s10 cobcTBeHOCT Ha brirapeka Ganka 3a passutue AJl. ChriachHo
3akona 3a kpeautHute uHCTHTYHUH (3KH), ,Hauumonanen rapanunonen ¢goun” EAJ] ¢ punancosa
MHCTHTYIHs, Bniucana npe3 2009 r. or BHb B Perucrbpa no un. 3, an. 2 ot 3akona 3a KpeauTHHTE
uHcturyuuu (3KH) noa nomep BGF00052.

HanunonanuuaT rapaniidones (GoH/ MMa 3a OCHOBHA [1€/1 OCHI'YPSIBAHETO HA TapaHIHH B I10JI-
3a Ha MCII, kaTo 1o To3K HAYMH CE YJIECHABA J0CThIIA HA ITPENPHATHIATA 10 HUHAHCHPAHE.

M3nasanuTe 3a codcTBen puck rapannuu ot Ponjga morar aa nokpusar 10 50 Ha cTo OT 3a-
abokenuero. € npoMsiHa B 3akoHa 3a bwirapcka Oanka 3a pazButue, oOHapojaBana B JIbpkaBeH
BecTHHK, Op. 102 ot 21.12.2012 r., u3naBanute ot HI'® EAJ] rapanumu BbB Bpb3Ka ¢ rapaHIIMOHHH
cxemu no [Iporpamara 3a pa3suTHe Ha cejickute paiionu 3a nepuosa 2007 - 2013 r. u no OnepaTus-
Hara nporpama 3a passurue Ha cexrop Pubapcrso 2007 - 2013 morat na nokpusart go 80 ua crto ot
3ab/DKEHHETO.

IL. IPETJIEJL HA JEMHOCTTA

1. "'apanuuonnu nporpamu Ha ,,Haunonaies rapanunonen gona” EAJL

1.1 IN'apanumonna cxema 2009-2013

[IopBara rapanumonna cxema Ha HI'® craprupa npes 2009 r., kato KpeJuTH MOKeXa Ja ce
BrouBat 10 ¢espyapu 2013 r. [lo nbpBata rapaniinoHHa cXeMa ca MOANMCaHH crnopasymMenns ¢ 11
thproseku Oanku. [To cxemara HI'® uspaBa rapanumm no kpeaurn Ha MCIT B pasmep jgo 500
XMJLJIB. 110 HHBECTHLIHOHHH H 00OPOTHH KPEIUTH, KAKTO U OAaHKOBH rapaHiind. MakCHMAalHHAT CPOK
Ha rapannuure € 10 10 rogunu, kato HI'®D oxobpsiBa BKIIOYBAHETO HA KPEJAWTH B rapaHTHpaHHs
noptdeia Ha HHIMBUIYAJIEH IPHHIIAIL.

B cpoka na BK/IIOUBaHE HAa KpeJAMTH B rapanTupanus noprdeiin, HI'® e oxobpun rapanuuu B
pasmep Ha 168 MiH. 1B. o KpeauTH B pa3mep Ha 390 man.iB. O0mus Opoit Ha NOAKpeneHuTe npe/-
NpUATHA 110 cxemarta e 2325.

ITo oTyerna croiHoCcT aHraxkuMeHTsT HAa @onaa keM 31.12.2013 r. e 75 671 xu. nesa 1o ra-
paHTHpanyu KpeauTH ¥ 2 121 xXun. 1esa no KOHTpa rapaHify Mo u3/1aieHl OAHKOBH rapaHiHy.

1.2 I'apanunonna cxema 2013-2015

ITpe3 2013 r. craprupa npoueaypata 1o u3dop Ha 6anku naprasopu Ha HI'® no Hosa rapan-
IIMOHHA cXeéMa. 3a pa3jnKa OT MpeAXojAHaTa rapaHIHOHHA cXeMa, 0 HOBaTa nporpama GaHKHTE Ie
MMaT Bb3MOJKHOCT CaMH Jia BKJIIOUBAT KpeaAuTH B rapantupanus ot HI'® noprdeiin, npu ycnosue Ha
Cria3sBaHe HA M3MCKBAHMATA HA cXxemara. B rapantupanus noprdeii e MoraT Jia ce BKIIOYBAT CaMo
HOBHM KPEIUTH KbM MAJIKH H CPEIHH IPEINPHATHS [IPH MAKCHMAJIHA CTOMHOCT HA rapaHiusTa OT
HI'® mo0 50% ot pasmepa Ha kpeauta u He nosede ot 250 xuniB. CpoksT 3a BKIKOYBAHE HA KpeIH-
TH B rapanTupanus noprdein e 1o centempu 2015 r. karo rapanumsta Ha HI'® me e Banuana 10
centemBpu 2018 r. Ilo HoBata rapaHHOHHA cXeMa € BbBE/ICH W TABaH Ha IJIAIAHUNATA 32 BCEKHU ra-
panTHpan noprgeii, karo HI'® 3anaszsa npaBoTo Ja M3KIIOYBA KPEJUTH OT rapaHTHPaHUs MOPT-
(efin npu HECHLOTBETCTBHE C YCIIOBUATA HA cXeMmaTa. baHkuTe lue 3aniamar rapaHiMOHHA Takca Ha

Oaza nmocTurnarute 00EMH, KaTo KPEAUTONOAYUATEIHTE ca OCBOOOAEHH OT TAKCH [0 rApaHilMUTE OT
HI'®.

[lo cxemara e 3asBeH MHTEpeC OT 13 THProBCkM OAHKH, KAaTO MMOAIMCBAHETO HA TAPAHIMOHHHM CIIOpa-
3yMEHHS € NPEJIBUIIEHO B Kpas Ha I'bPBOTO TpuMeceune Ha 2014 r.

1 Moknan 3a npefinocrra Ha ,,Haunowanen I'apanuuonen ®@oun” EAJL npes 2013 roauua
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2. 'apanumonna nporpama B noakpena Ha oenepuuuentd no OneparnBHa nporpama 3a pas-
BHTHE Ha ceKTOp ,,Pubapcrso™ 2007 — 2013 r. (OIIPCP)

[lenTa na nporpamara € J1a ce OCHI'YPH [0-JI€CEH J0CTBII 10 KPeJAUTHPAHE HA [P ANpHATHsTA
OT CEKTOpa, ¢ M0-HUCKH JIMXBEHH [POLEHTH M 110-HUCKH W3MCKBaHHs 3a ofe3redyeHue u camoyqac-
tre. Tesn obnexyeHn ycnoBus ca or ocoben uHTepec 3a Odeneduimenture no OITPCP, Thil kKaTo KBM
MOMEHTA [OBEYETO MPEANPUATHS OT CEKTOPA U3ITMTBAT CEPHO3HHU 3aTPY/IHEHHS a OCHTYPST [1pe/iBa-
PHTEIHOTO (PMHAHCHPAHE 3a pealn3alusi Ha NPOEKTHTE CH.

I"apanionnara nmporpaMa ce peaausHpa B pamkute Ha Mspka 2.7 ot OIIPCP. Crexn npose-
JIeHU KoHcynrauuu, M3mbaaurennara arenuus 3a pubaperso u akBakyitypu (MAPA) u HI'® EAJ]
u3bpaxa MHCTpYMEHTa 3a (PMHAHCOB HMHIKCHEPUHIOB, NpeiBuieH cbriacHo Pernament (EQ) No
498/2007 na Komucusara (OB, 10.05.2007, L 120) 3a onpeznensine Ha nmoJpoOHN NpaBm/a 3a TpHIIa-
ranero Ha Pernament (EO) Ne 1198/2006 na Coeera, 1a Obae peanusupan ype3 Pounj (Cpeacrsa) mo
cMmeTka noj ynpasienuero Ha HI'® EAJL

Ceraacno usuckpanuara na Pernament (EO) Ne 498/2007 na Komucusra (wien 35), uHCTpY-

MEHTBT 3a (MHAHCOB MH)KEHEPUHT € YCTaHOBEH Moz (opMarta Ha oTeneH (puHaHCOB 010K B paMKHUTE
na HI'® EAJIL.

I'apanuuonHaTa nporpama € OesnaTHa 3a NPEANPUSTHATA, KOUTO Ce MOJ3BAT OT HES, KATO
pazxoute Ha HI'® EAJ] 3a peanusupane #u ce onmpeessT M M3MIamar cbriacuo wi. 35 or Perna-
meHT (EO) No 498/2007 na Komucusra.

[peasun cnenudukara Ha cratyra u geitnocrra na HI'® ot rapaHiiHOHHATE CXEMH 11Ie MOTaT
Jia ce MOII3BAT MPAKO YacT oT OeHeUUUEHTUTE 110 [PHOPUTETHH OCH ITLPBA, BTOpA M TPETa OC H
BCHYKH OeHe(HIMeHTH no yeTBbpTa oc Ha OITPCP.

Ha 21.12.2012 r. Ge u3pbpleHa 3aKOHOAATEIHA NIPOMSIHA 3@ yBEJIMYEHHE HA MAaKCHMAaJTHHs
MPOLEHT Ha rapaHiionHo nokpute ot 50 % na 80 %. IlpomsHara ce HAJNOKU ¢ LET THPrOBCKUTE
Oanku 1a ObaaT cTHMyaMpaHu jaa kpeaurupar onodpenute no OITPCP npoexTty.

B pesynrar na npomenenute yciaosus npes 2013 r. v nopanu cneunduxara Ha npoektute U Oe-
He(HIMEHTUTE TI0 Iporpamarta, cxemara Oerle 0TBOPEHA KbM BCHUKH Thproseku Oanku. [Ipes 2013
I. ¢a MOJANMCAHH IHECT HOBH IapaHIMOHHH CriopasymMenus kato kbm 31.12.2013 r., B paMkuTe Ha
rapanimonnara cxema no OITPCP, HI'® EAJl uma cxmovenn cnopazymenus o6mo ¢ 13 Ganku-
NapTHbOPH.

Kbm 31.12.2013 r., HI'® EAJ] e u3zaan rapanuuu / KOHTparapaHiliy 1o KpeauTd / 6aHKkoBH
rapaHiiuH, OTIYCHATH / M3/aJeHH Ha OaHKH-TIAPTHBOPH 3a (MHAHCHpaHE Ha 0J00pPEHH IPOEKTH 110
OnepaTtusHa nporpaMa 3a passuTHe Ha cextop ,,PubGapctso” 2007 — 2013 r., B pasmep ua 10 918
XHJL. JIeBa ¢ 0011a cToiiHOCT HA KpeuTHTE/0aHKoBHTE rapanuun — 16 264 xu. Jiesa.

3. 'apanunonHa cxema B noakpena Ha 6enedguunentn no Iporpama 3a pazBuTHe Ha celicKuTE paiionn
2007 - 2013 r. (ITPCP)

["apanumonnara cxema e cb3gaaena Ha ocHoBanue wi. 50 - 52 or Pernmament (EO) Ne
1974/2006 na Komucusita ot 15 nexemspu 2006 r. 3a onpepensine Ha NOApoOHH TpaBuia 3a
npunarane Ha Permament (EO) Ne 1698/2005 ma Cwsera ot 20 centemspu 2005 r. OTHOCHO
no/noMarane Ha pasBHTHETO Ha ceickute paidonn ot E3OPCP, ¢ uen ynecusisane nocrsna jio ¢u-
HaHcHpaHe Ha OeHeQHUIMEHTH U peaTu3npaneTo Ha npoektuTe no [1PCP.

["apannmonHara cxeMa € HHCTPYMEHT 3a (JMHAHCOB MHXKEHEPHHT, 0100pen ¢ OcMo H3MeHe-
uue Ha [IPCP, u npescrasnsBa npoiec Ha W3jaBane Ha IapaHildK 3a JOITBIBAHE HA 0OE3NEUEHHETO
[0 KPEJMTH, OTIYCHATH OT OAHKHM Ha KPEJMTONOIYHaTENH, 32 OCHILIECTBIBAHE Ha POEKTH, 0100peHH
3a noanomarade no msapka 121 ,Mojepuusupane Ha 3emeznenckute cronancrea”, msipka 122 | ITo-

2 Hoknan 3a pefinoctra Ha ,Haunonanen I'apanumonen @onx” EAJ] npes 2013 roauna
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nobpsiBaHe Ha MKOHOMHMYECKara CTOMHOCT Ha ropute” M msapka 123 .. JlobaBsse Ha CTOWHOCT KbM
semeziencku v ropeku npoaykru” ot [IPCP na PenyGnuxa boarapus (2007 — 2013r.).

O01muMaT pasmep Ha cpeiactBara 1o ['apanumonHara cxema e 237 MJIH. JieBa, Kato LenTa e
cpemy Te3u cpezctsa, ,,HI'®™ EAJ] na usnane rapanmuu 3a 1 150 Man. neBa, KOUTO J1a OKPHBAT J10
80% o1 pasmepa Ha KpeAUTHTE, OTHYCHATH OT OaHKHMTE-NApTHROPH 33 PeaIH3alUs HA MPOSKTH HA
Oenepunuentu no mepku 121, 122 u 123 ot [TPCP.

H360pbT Ha GaHKM NMAPTHHOPH MO TapaHIMOHHATA CXEMa Ce OCBIIECTBABA MMOCPEACTBOM 00-
uiecTBeHa nopbuka. [Ispeara obiecTsena nopbuka craprupa npes centemspu 2012 r. kato B Haya-
noto Ha 2013 r. ca MOANMCAHN TapaHIMOHHH CTIOPa3syMEHHs ¢ oceM ThproBeku Oanku. Ciien npo-
BEX/IaHE Ha BTOpa M TpeTa obmecTBeHn nopbyku kbM 31.12.2013 r., rapannmonHara cxema Beue ce
peanmu3upa npe3 14 OaHkKH, KaTo € pasnpejesieH rapaHIilHOHeH JTUMHT B pasMep Ha 1 132 500 xu.
JjieBa.

KoM 31.12.2013 r., HI'® e uzman 235 rapanuuu Ha obma croitHoct 73 962 xuijesa u ¢
pasmep Ha rapaHTHpaHuTe KpeauTu — 92 097 xui. sesa.

4. 'apanuymy 10 MUKPOKPEIUTH, H31aBaHu oT bearapeka 6anka 3a pasBHTHE H A/ IMHHUCTDH-
pauu ot HI'® EAJ]

IIpemunaBaneto Ha IIpoekr ,,['apanumonen ¢onn 3a MukpokpeauTupane” o MHHHCTEPCTBO
Ha TPy/a U COIHAIHATA ITOJIMTHKA KbM , bbiarapcka OGanka 3a pazBuTHe” € U3BBPIICHO HA OCHOBAHHE
ua §2 or [13P na 3akona 3a bwirapckara 6Ganka 3a passutue u Perenne Ne 309 or 3 maii 2007 r. na
Munucrepckus cueer Ha Penybimka buiarapus. Crea npuemanero Ha npoekrta B rpynara Ha BBP
AJIMHHUCTPUPAHETO HA rapaHTUpaHuTe KpeauTH Oe Bb3noxkeno na HI'O.

Kem 31.12.2013 r. rapantupanust ot bbP AJl noprdeiin Bkmousa 1 365 Mukpokpemura ¢
aHraXXHMeHT Ha GaHkara no TaX B pazMep Ha 9 424 xui. nesa.

I11. YITPABJIEHUE HA PUCKA

B xona na obuvaiinara cu neiinoct, HI'® EAJ] e usnoxken Ha paznudnu GHHAHCOBH PHCKOBE,
KOHUTO MOJUIEKAT HA MACHTH(UIMpPAHE, U3MEPBaHe U HAO/IOJCHHE C MOMOIITA HA Pa3M4YHM KOHT-
poiHu Mexanu3Mu. ToBa Mo3Bo/IsBa YIPABISEMOCT Ha PUCKOBETE M M30sMrBaHe HA MOEMaHE HA HEOll-
pasiaH puck. IIponechT Ha ynpasjieHHe Ha PHCKOBETE € CBIIECTBEH 3a J0XOJHOCTTA Ha PoHaa u
ChlecTBYBaHeTO My. OCHOBHHMTE PHCKOBE, Ha KOUTO ¢ u3noxeH HI'D ca kpeauTeH, puck oT KOHIIEH-
Tpaius, THKBHICH PUCK M ONEPAIlMOHEH PUCK.

OcHoBHHTE 3BC€HA, OTTOBOPHH NPHKO 32 YIIPABJCHHEC HA PUCKOBETE €A CJIeIHHTE:

Cveem na oupexmopume — M3BLPUIBA 00I HAZ30P BLPXY YIIPABIEHHETO HA PHCKOBETE; OTIO-
Baps 3a 0OLIHsA 110/IX0/1 3@ YIpaB/IeHHe Ha PHCKOBETE H 0100psBa CTpATEruuTe, IPHHIMIIUTE U KOHK-
PETHUTE METO/IH, TEXHUKHU M MPOLEIYPH 3a YIPaBJIeHHe Ha PHCKOBETE;

Hsnvanumenen Oupekmop — OCBLIECTBABA TEKYIl ONEPATHBEH KOHTPOI MO MOTbpPKAHE M
crnasBaHe Ha ONpPEICNCHNTE JIMMUTH 3a KOHKPETHUTE BUJIOBE PHCK M 110 pa3paboTBaHe Ha ChOTBETHH-
Te NPOLEIYPH U TAXHOTO NpHJIAraHe;

Puck Mermamp — OCBIIECTBABA JEHHOCTHTE 110 HﬂﬁH'I'Hd)HHHpaHe., OILlEHKa, MOHHTOPHHI" K
npuaraHe Ha MEpKH 3a OrpaHH4aBaHe BJIHAHHETO HA OCHOBHHTE PHCKOBE;

Omoen ,, I apanyuu — aomunycmpayus u nabaiooenue” — 0CbIIECTBABA 001 MOHUTOPUHT HA
rapanTupanuTe nopTdeinn u Ha 00e3MeYEHHETO 10 KPEJAUTHTE.
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Cucremara 3a Haﬁﬂmneﬂne H YHpaB/JICHHE HAa PHCKA BHB DoH/Ia BKIIOYBA:

1. [lakeT oT npaBuia M NPOLEIYPH 3a rapaHIMOHHATA JEHHOCT, yIIpaBlieHHe Ha JTHKBUIHOCT-
Ta, NOJMUTHKH 3a onpejessHe Ha oOe3leHKa 3a HechbOMpaeMOCT Ha (PMHAHCOBH AKTHBH, aJI€KBATHH
(DYHKIIMOHAIHA XapaKTePUCTUKN HA OT/IEIHUTE 3BEHA, METO/IMKA 3a OLICHKA U YIIPABJIEHHE YyBCTBH-
TEJHOCTTA KbM PHCKOBE;

2. HapameTpu H JIMMHTH 3@ H3BLPLIBAHE Ha CIAC/IIKH H OICpaliuH, CBhP3aHH C KPEAUTHHS H
JIAKBHJIHHSA PHCK]

3. Hagexxana cucrema 3a CUETOBOJIHA M yhnpaBJI€HCKa HH(i)OpMaHHH, KOATO IMO3BOJIABA TEKY-
oTo HJIBHTHCbKIalaHe H KOHTPOJI Ha OTACIHUTE BHIIOBE PHCKOBE!

4. Hpoueﬂypu 3a OTYHTAHC, OLCHKA, H.HLbOpMHpaHfi H nocjeaBalll KOHTPOJI Ha PHCKOBETE,
CBBpP3aHHu ¢ KOHKPETHHUTE CJIC/IKH U OTICpallHH.

Kpeoumen puck

OyHKIMATA 110 YIPaBIeHHE HA KPEJUTHHS PUCK OCHIypsiBa npuiaraneTo Ha npuerara ot CJ1
Ha HI'® nonauTHka no oTHOIIEHHE HA PUCKA H HEHHOTO CHOTBETCTBHE CHC CBBP3aHHUTE NPOLEAYPH H
KOHTPOJIH 32 TeKyIlo Habo/ieHe Ha rapanTupanus noprdeii. PiuckoBara eKCrno3uiys Ha rapaHTH-
paHus noprdein ce ynpasisisa ype3 pelOBEH aHalM3 HA KA4eCTBOTO HA apaHTUPAHHUTE KPEIAUTH H
Ha CIIa3BaHETO Ha BBBEJCHUTE OrpaHHYEHHs 110 peja Ha JeHCTBAlMTE FrapaHIIHOHHH CIIOpa3yMeHHs
¢ OaHkuTe-MapTHLOPH. KpeANTHHST PUCK ce OrpaHHyaBa U 4pe3 BbBEHKIAHETO Ha JIMMHUT 3a IJIalaHe
Ha HUBO criopasymMeHue (cap). '

3a nenure Ha (PUHAHCOBUS OTYET W NPH CHa3BaHe W3UCKBAHUATA Ha MeXayHApOJIHUTE CTaH-
napti 3a punancosa otuetnoct (MCPO), HI'® EAJ] e npuen u npunara [oanruka 3a onpees-
He oDe3neHka Ha HecbOHMpaemocT Ha QuHaHcoBH akTHBM. [lonMTukaTta JNeuUHHpPa KOHKPETHH
KPUTEPUH 3a ONpeJielisiHe HAJIMYHeTO Ha OOSKTHBHH JIOKA3aTe/ICTBa 3a 3aryom oT obesleHka, 0Tro-
BOPHOCTHTE Ha OTJICIIHUTE 3BEHA B TO3M IPOLEC, KAKTO U JAPYrd (pakTopu M cLOMTHS, TIpE/ICTABISIBA-
I MHAMKATOPH 3a NMoTeHIMaiHa obeslienka Ha B3emaneto. [loprdeinsT ot B3emanus na HI'® EAJ]
BKJIIOYBA B3eManusTa Ha Donja, GOpMHpaHK Cllel U3BLPIICHO OT HEro IUlalaHe 1Mo M3JajeHa ra-
paHIMs B paMKHUTE HAa CHOTBETHOTO MAPAHIIMOHHO CIOPa3yMeHHE.

Pemennsita 3a o0e3lieHKa Ha B3eMaHHsTa Ce B3eMaT Ha 3acefaHue Ha KoMHTET 110 npoBH3HK-
Te, Bb3 OCHOBA Ha lpeuiokeHue Ha otaern ['AH.

@oHIBT U3BLPIIBA TPHMECEUEH TIPErJie]l H aHAIM3 Ha BCHYKH B3eMaHMs, HA KOMTO € Hanpa-
BeHa obe3lleHKa. 3a onpeielisHe Ha pa3Mepa Ha IPOBU3HHTE HEOOXOAUMH 110 NOETHTE 341047 1aHCOBH
anraxxumenta HI'® EAJT uznonssa Mozen 3a npoBusupane Ha nopt¢eis 0T rapaHliy 3a KPeJIuTH
kbM MCII, cbriaacHo KOHTO eXkKeroaHo ce oleHsBa pHcKa 1o GopMUpAHUTE rapaHIMOHHH TOPTdhEii-
JH.

Excnosunuu ¢ kpequteH puck ca u jaenosuture Ha HI'® EAJl B apyru ThproBecku OaHku
(pasnuunn ot BbP). Jleno3uture Ha Ponna ce ynpapisBar ¢hoOpa3HO BLTPEMIHUTE MpaBHiia Ha
I'pynara na bbP 3a excnosununte m nuMuTHTe. YpasieHne Ha cpeacTarta Ha PoHza ce Koopu-
HHPa M OCBIIECTBABA OT yrpasiaeHue ,,Jluksuanoct” va bbP B chorBercTBue ¢ npuetn ot YC Ha BBP
IpaBHIIA.

Puck om konyenmpayun

[Topaym cneundukara Ha nelinoctra Ha HI'® EAJl u uenure, 3amoxenn B 3akona 3a BBP,

@ouapT GOpMHPA PHCKOBA EKCIO3HLIMS 3a KOHIEHTPALUS HA rapaHIMK/KOHTPpAarapaHiluy 1Mo Kpeiu-
T Ha MCII.

KpeuTHUAT PUCK OT KOHLEHTpPALMs 110 OTACIHM KOHTpareHTH (DaHKu-napTHLOPH) ce orpa-
HHYaBa JI0 HUBO CKIIIOUEHO ¢ GaHKaTa-MmapTHLOP rapaHIlMOHHO CIIOpa3yMEeHHE, a 3a OrpaHHYaBaHETO
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Ha €KCIHO3HIMHTE KbM UHIAHBHYaJTHH KIIHEHTH W CBHP3aHH JIMla ca BLBE/CHH ChbOTBETHUTE JIMMHTH
3d MaKCHM@JIHH CKCIIO3HIIMH, KOUTO CC aHaJIu3upar v oucHsABaT HCPpHOJAHYHO.

Besiko OTKIIOHEHHE OT NPUETHTE JIMMHUTH 3a KOHLEeHTpauus ce oao0pasa ot C/] na ®onja.
JTuxeuden puck

JleitnoctTa Ha DOH/IA M3UCKBA YCTOHYMB IAPHYEH IIOTOK, KOMTO a MOCITYXKH 3a IUIAllaHe 1o
u3jajenuTe rapaHuun. Ipu ynpaeneHue Ha JMKBHAHOCTTA, DOHABT B3eMa INPEABHI HHBOTO Ha
BCHYKH BHJ/IOBE YCIIOBHH aHTQXKHMEHTH.

M3uckBaHusitTa KbM JIMKBHJIHOCTTA 34 [IOCpeHIaHe Ha IUIallaHWs 110 rapaHiliyi ca 3HaYHTE/IHO
MO-HUCKH OT CyMaTa Ha aHraXHUMeEHTa, Thil Kat0o POHIBT OOMKHOBEHO HE OYakBa TpeTa CcTpaHa aa
OpETeHAMPA U3IJIAIAHE Ha HEJIUTE CYMH 110 CIIOPA3YMEHHETO B €/IHH U CbIll MOMEHT.

[MapuunusiT TOTOK, HEOOXOAMM 3a TEKYIO IUIAIAHE MO rapaHiuu ce ode3nedaBa MOCPEICT-
BOM IO/UIBPIKaHATA ONTHUMATHA JIMKBH/IHOCT 1101 (hopmaTa Ha pasiuialnaTe/iHa CMeTKa ¥ CpoYeH Jie-
no3uT npd bBP # cpounn neno3uT npH JApyru Thproseku 6anku. Cpounure nenozutd Ha HI'® ce
JIOTOBApAT ¢ U3pHYHATA KJlay3a, [103BOJIABAIA H3MOI3BAHETO HA CPEJICTBA OT JEMO3UTA CIe/l Mpeau3-
BecTHe oT cTpana Ha HI'® u Ge3 ja ce ThprsT JIHXBeHH 3aryOu OT MPeICPOYHO YaCTHYHO HaMaleHHe
HA CPOYHHUTE JICTIO3UTH.

Ynpaenenue na cobcmeenusa kanuman

OcHoBHuTe e Ha DOHJIA NPH YIPABICHHETO HA COOCTBEHHS KAITHTAI Ca MOTbPKAHETO Ha
HErOBOTO HHBO B pa3MepH, J0OCTATLYHH 3a Pa3BUTHE HA JCHHOCTTA W MOCTHUraHe Ha OOMIHTE 1IeJH,
3aJI0)KEHH [IPH CH3/1aBAHETO MY — [OJIKpera Ha HKOHOMHYEcKaTa IOJIMTHKA Ha CTpaHaTa M pa3BHTHE-
To na MCIIL.

IV. PUHAHCOB PE3VYJITAT

DUHAHCOBUAT pe3ysITar cliefl JaHbUu oT Jefinocrra Ha ,Haunonanen rapauimonen ¢onn”
EAJ] 3a 2013 r. e newanba B pa3mep Ha 3 948 xui. as.

Bb3 0CHOBA Ha pe3ynTaTuTe OT MPHJIAraHeTo Ha TECT 3a OLEHKA HA PUCKA MO rapaHIMOHHUS
noprgeitn kM kpasg Ha 2013 r., pskoBoacTBoTo Ha HI'® nmpue nmoxputHeTo ¢ NpoBH3MH HA MOPT-
¢eiina ga 6bae nosuimeno ot 8,27 % 3a 2012 rox na 11.02 % 3a 2013 r., cupsimMo noetust or HI'®
anraxuMenT. Ha Oasa onenkara Ha pHcKa 1o rapaHilMOHHMS NOPTQeiil 3a/1e/IeHATe TPOBH3UN OCH-
rypsBar a/IeKBaTHO MTOKPHUTHE HA OYaKBaHUTE ObICIH 3aryou.

[Ipuxomure Ha @onna npes rogunara Osixa 5 209 xuas. (1,5% pwer cnpsmo 2012 r.) u ca or
JIBa OCHOBHH M3TOYHHKA:

- Ilpuxoau or 1MXBH 1o Aeno3uti Ha Ponja B OaHkK B pazMep Ha 4 146 XuiL.IB.;

- Ilpuxoau 0T KOMHCHOHH O H3/A[EHU rapaHuuu ¥ oT aorosop ¢ BBP AJl 3a aqmunucT-
pUpaHe Ha rapaHIHOHHY MopTQEeim 1Mo MUKPOKpeuTH B pazmep Ha 1 038 xui. as.

OcnoBHHUTE pasxojau, kouto MoubT Hanpasu 3a aelHoctTa cu nipe3 2013 r. ca agMuHKHCTpa-
tuBHMTE 3a 1 017 Xun. nB. ¥ 32 aMopTH3aIlK — 31 XHIL JIB.

V. YVIIPABJEHUE HA JIPYKECTBOTO

Ennonnyen cobcTBenuk Ha Kanutana Ha JpyxkectBoto e bwiarapcka banka 3a Passutue AJl.
Ennonuynus coOCTBEHHK Ha KanmuTasa Ha JIpy’kecTBOTO MMa JIByCTENEeHHA CTPYKTypa Ha yrpasjie-
nue. Hapzopuus Cuaer ¢ B cheras Credan bemues (Ilpeacenaren na HC), Pymen Aujgonos Ilopo-
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skanoB (Unen va HC) u Jluana Tonesa [Iparnesa-MBanosa (Uien na HC). Ynpasutenuus cber Ha
boirapcka banka 3a Pazsutue AJl ¢ B cberas: Jlumo Cnacos — ['laBeH M3nbJIHUTENEH IMPEKTOP M
npejicenaren Ha Ynpasuteanus chetr, busan banes — MsnbanuTenen JUPEKTOp M 3aM. TpejiceiaTel
Ha Yupasutenuus coBetT, MBan XpucToB — M3IbIHUTENEH IMPEKTOP U WieH Ha YIIPaBUTEIHHUS Chb-
seT. BBP ce nipescrasisiBa 3ae/1HO OT BCEKU /IBaMa OT TPUMATa H3ITbIHUTEIHH THPEKTOPH.

@oHJILT UMA €JIHOCTEINIEHHA CTPYKTYpa Ha ynpasieHue - CbBeT Ha AMPEKTOpUTE, KOHTO Y-
TaBbT Mpe/IBHK/IA 1a ObJIe B ChCTAB OT TPH JIO MET YWICHOBE.

[Tpe3 2013 r. CeBeTHT HA JUPEKTOPUTE € OHII B CbCTAB OT TPUMA WIECHOBE.

Ot nauanoro Ha rogaunara CJ1 e B cberas: Anjpeii 'enes — Ilpencenaren va CJ1, JIuMUTBD
Mutes — uinen va CJ1 u Camyun lInaepos — wien Ha CJ1 ¥ H3NBIHATENECH JHPEKTOP.

KoM 31.12.2013 r. - CeBersT Ha JupekTopuTe € B cbetaB - Jlumo Cnacos Ilpeacenaren na
CJ1, Muxaun Cotupos 3a wien Ha CJ1 —u Camyun HIuznepos — 3am.-npeacenaren na CJ1 u U3nbiann-
TeneH aupextop Ha HI'®.,

Bob3narpak/ieHusaTa, KOUTO ca MoJyduin wieHoBeTe Ha CbBeTa Ha JUPEKTOPHTE H H3ITBIIHH-
tesaus jaupextop npes 2013 r. ca B pazmep Ha 176 xu. JiB.

Unenosere Ha CJl He nputexasar akuuu Ha PoHja, KaKTO M HAMAT COELHMAIHH MpaBa 3a
npu100MBaHe HA TAKWBA aKIHH.

HsiMa CKimo4eHu JIOroBopH 1o cMuchia Ha wi. 240 6) Ha TeproBekus 3aK0H MEXTy YJIeHOBE-
te Ha CJ] uiw CBBP3aHM C TAX JHIA, OT ¢/{Ha CTpaHa, ¥ JIPYKEeCTBOTO OT Jpyra cTpaHa, KOUTO J1a u3-
34T U3BBH 00HYaiHATA UM JICHHOCT WM CBIECTBEHO JIa Ce OTKJIOHABAT OT Na3apHUTE YCIOBHUS.

VYyacTtueTo, o cMuchkia Ha Wi 247, an. 2, 1. 4 ot T'sproBekus 3akoH, Ha wieHose Ha CJ] Ha
JIPY)KECTBOTO B THPrOBCKH JPY)KECTBA KATO HEOrPAHHYEHO OTrOBOPHH CBHAPYKHHIIM, NPUTEKABAHE
Ha [10BeYe 0T 25 Ha CTO OT KamuTajla Ha JAPYro JAPYKECTBO, KAKTO W YYaCTHETO UM B YIPaBICHHETO
Ha JPYTH THPrOBCKU JPY/KECTBA MM KOONEPAIHH KATO NPOKYPHCTH, YIIPABHTEIH HIIH YICHOBE Ha
CHBETH € KaKTO CJie/IBa:

e UYnenosere Ha CJ] Ha Apy»KECTBOTO He yyacTBAT B KallWTala Ha JAPYTH JIPYKECTBA KaTO
HEOTPaHHYEHO OTTOBOPHH CBHAPYKHHUIIM M HE IPHTEKABAT 110Beve OT 25 Ha CTO OT Kallu-
Taja Ha JpYro JApYxKecTBo.

e Ynenosere Ha CJ] HA JAPYKECTBOTO MMAT CIEJAHHUTE Y4acTHsi B YIPABICHHUETO HA JAPYTH
JpY’KecTBa:

- Jumo Cnacos e IIpencemaren na ¥YC na bbP, EMK 121856059.

KbM narara Ha usrotesHe Ha Hactosuuus goxiaz (18.03.2014 r.), CJl na HI'® e B cheras:
Jlumo Cnacos - [Ipencenaten na CJ{, Muxann Corupos - wien na CJ] u Camyun llluzepor 3am.-
npeacenaren va CJ1 u M3nwinurenen mupextop na HI'® .

VL. PA3BUTHE HA HAIIMOHAJIEH TAPAHITMOHEH ®OH/I EAJL ITPE3 2014 roa.

1. eam v 3a1a4u o NpsKaTa JefHoCcT

OcnoBaute 3agauu npea @onaa 3a 2014 r. ca:

» EdexTuBHO peanu3upaHe Ha rapaHilMOHHM NPOrpamMH 3a MOJKpena Ha NpeAnpHsTHs OT
cextop Cencko, ['opcko ¥ puOHO CTONAHCTBO Ype3 rapaHilMOHHM cXeMH 1o [Iporpama 3a
pa3BHTHE Ha cecKuTe paiionu B PenyOnuka bbarapus u OnepaTuBHa nporpaMa 3a pasBu-
THe Ha ceKkTop ,,Pubapcto” 2007 - 2013 r.;
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» llpomemkasane Ha axTMBHaTa paboTa 1O HpHIAraHe B NPaKTHKAaTa HA rapaHIHOHHHUTE
IPOrpaMy B MOJKPENa Ha MHKPO, MAJIKHTE M CPeaHH npeanpusitus B Penybnuka Boira-
pust;

» OpraHu3allHOHHO M TEXHHYECKO M3rpakaane Ha cTpykTypata na HI'® B koHTekcTa HA HO-
BUTE aHTAXKUMEHTH;

» OnTuMH3aLKs B YCHBHPLUICHCTBAHE HA MIPOLELYPHTE, 110 KOUTO paboT DOHBT.

3a J1a M3IBJIHH CBOHMTE nenu u 3ajaadu, HI'® e paGOTH AKTHUBHO C 6aHKHTe-HapTHBOpH Ino
rapainifioOHHH CIOpasyMCHUsA, HAIIMOHAJIHUTE M eBpDﬂeﬁCKH Oprai ¥ HHCTHTYLIHH NPSAKO aHI'axKu-
PaHH C pcalu3almiaTa Ha CXEMHUTE 3a d)HHaHCOB HHKCHCPHHTI, LIE C& CTPEMH 1a IPHBIMYA H HOBH
[MapTHLOPH H L€ THPCH CHTPYIAHHYIECTBOTO HA CAPYKCHHA HA MAJIKHUSA U CpeJieH Ou3Hec Ha HalMo-
HalTHO H PCrHOHaJIHO HHUBO.

VII. CAEJKH CbC CBUIECTBEHO BJAUAHUE BHPXY U3NbJHEHUETO HA ILJIAHA

KbM MOMEHTa Ha M3roTBSHE Ha JIOKIala B MPOLEC Ha MO/IUCBAHE CA HOBH TapaHIHUOHHH
cnopasymenus 1o npogykrute Ha HI'® EAJ 3a nepuoaa 2014 — 2018 roauna.

VIII. JEKJTAPATIMA HA PBKOBO/JICTBOTO

PrroBoacreoro Ha ,Hanuonanen rapanumonen doun” EAJ] nekiapupa, ue npuIOKeHUST
roJHnIeH (MHAHCOB OTHET OTPa3siBd JOCTOBEPHO MMYMICCTBEHOTO M (PHHAHCOBOTO CHCTOSIHHE HA
®onza keM Kpas Ha 2013 r., KakTO ¥ onpejeNaHeTo Ha (PMHAHCOBHS PE3y/TaT 3a rOMHATA B CHOT-
BETCTBHE C JIEHCTBAIIOTO 3aKOHOAATENCTRO. M3mon3Bana e 1oixo/asiia c4eToBo/1Ha MOJIMTHKA, KOSTO
€ npuIarasa nocienosareHo. Hanpasenu ca HeoOX0MMHUTE NPELEHKH B CHOTBETCTBHE C IPUHIMIIA
Ha MPENa3IuBOCT IPH ChCTABAHE HA OJMIIHMSA (PHHAHCOBO-CUETOBOJICH OTYET KBM Kpas Ha IoJIH-
HaTa. PHKOBOACTBOTO M3MON3BA NMPHIOKHMHTE CYETOBOJHHM CTAHAAPTH M TOAMIIHMSA (PUHAHCOBO-
CYETOBOJIEH OTYET € ChCTABEH Ha NPHHIIMIIA HA JACHCTBALLOTO MPEJNPHSATHE.

PurkoBoacTBOTO Ha POHIa nonara ycuius 3a NoJUIbpKaHe Ha Moaxo/aia11a cHeToBo/Ha CHe-
TEMA, KOATO OTTOBaps Ha JICHCTBALINTE CYETOBO/IHH CTaH1apTH. ['opuimuusT (bPIHaHCOB OTHET pa3K-
puBa CbCTOAHUCTO MY C pa3ymMHa CTEIEH Ha TOYHOCT.

Hpennpnem Ca BCHYKH MEPKH 3a OIIa3BaHC aKTHBHTEC Ha q)OHJIH, IpeaoTBparaBaHe Ha U3Ma-
MH M HEJIOITYCKaHe HapylliaBaHe Ha 3aKOHHUTE B CTpaHara.

HacrosiiusT noknan 3a geiinocrra e npuer Ha 18 mapt 2014 r. ot ChBera Ha AMPEKTOPHTE HA
»~Hanuonanen rapanunogen ¢poun” EAJL u e noanucan or:

[TPEACEJIAT YJIEH HA C"bBET/AHA JUPEKTOPHTE:

CBBETA //

Camywun llnnepos

YJIEH HA CbBETA HA JIMPEKTOPHUTE:

oy

Muxaun\Cotrpos
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