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r'PYNA BbATAPCKA ®OHAOBA BOPCA - COouUd

KOHCOAUAUPAH OTUET 3A ®PUHAHCOBOTO CbCTOAHUE
kbM 31 pekemBpu 2013 roauHa
31 pekemBpu 31 pekemBpHu
2013 2012
BGN '000 BGN '000

AKTUB
HeTekywu aktnem
ImoTun, mawmHmn n obopyaBaHe 2051 2033
HematepunanHun aktmsem - 51
OunHaHCOBU aKTUBM Ha Pa3NOAOXEHMe 3a nNpopaxba 2212 2142
AKTMBM MO OTCPOYEHMU AaHbLM - 7
4 263 4 233
TeKylwn akKTUBHM
TbproBCKn BleMaHMs 66 70
B3emaHunA no aAaHbUM 32 Bb3CTaHOBsABaHE - 208
Apyrv B3emMaHMA U NPeANAaTEHN Pa3XoAM 23 14
OrHaHCOBM aKTUBMK AbPXaHM A0 MaAEX - 1480
CpouHM Aeno3nTn B HaHKK 5994 4 892
MapW4HM CPEeACTBa M NApPUYHN EKBUBANEHTM 1 680 1616
7763 8 280
OBLO AKTUBU 12 026 12513
COBCTBEH KANMUTAA N NACUBUA
COBCTBEH KAMUTAA
KanuTtaa, oTHacALw, ce A0 NpUTeXXaTeAuTe Ha CO6CTBEHUA
KanuTan Ha APY)XeCTBOTO-MalKa
OCHOBEH aKUMOHEpPEH KanuTan 6 583 6 583
Pesepsu 3779 3597
HatpynaHu nevanbu 1 026 568
11 388 10 748
NACUBUA
HeTekywu 3apbrkeHus
3aAbAXEHUS KbM MEepPCOHana npu NeHCUoHMpaHe 41 32
Macuemn Mo OTCPOUEHU AaHbBLM 2 -
43 32
Tekywm 3apAbMKEHUSA
3aAbAKEHUS KbM AOCTaBYMUMN U APYTN KPEANTOPY 375 673
3aAbAXKEHUSA MO BHOCKM 3a [[apaHUMOHEH GOHA - 968
3aAbAKEHNSA 3@ AaHDBLM 135 21
3aAbAKEHUSA KbM MEPCOHaAa U COLMAAHOTO OCUTypsiBaHe 85 71
595 1733

OBLLUO COBCTBEH KATMMUTAA U NMACUBU 12 026 12 513




r'PYNA BbATAPCKA ®OHAOBA BOPCA - COouUd

KOHCOAUAUPAH OTUET 3A BCEOBXBATHUA AOXOA
3a ropMHaTa 3aBbpuBalla Ha 31 aekemBpu 2013 roauHa

Mpuxoan

Apyrn AOXoAM OT AeMHOCTTa

Pas3xoan 3a matepunanm n KOHCymMaTuBM
Pa3xoan 3a BbHLWHW YCAYTH

Pa3xoaun 3a amopTunsaumm

Pasxoaun 3a nepcoHana

Apyrn pasxoamn 3a AenHOCTTa

Meuvan6a oT onepaTMBHa AeHOCT

OnHaAHCOBU MPUXOAM
OnHaHCoBN pa3xoam
®uHaHcoBU Npuxoamn/(pasxoamn), HETHO

Meuan6a npean AaHBLK BbpXy neuanbata
Pasxoa 3a AaHBK BbpXy nevanbaTa

HeTHa neuyan6a 3a ropmHaTta

Apyrv KOMNOHEHTH Ha BCeOGXBaTHUS AOXOA

KOMMOHEeHTH, KOMTO HAMa Aa 6bAaT pekracuduumpanun B nevyanbara mam 3arybarta:
MocneaBalLM OLEHKM Ha MEHCUOHHUW MAAHOBE C AeDUMHUPaHU AOXOAM

KoMmoHeHTH, Kouto morat Aa 6baat peK/\aCMngLtMpaHM B nevyanbara uau 3ary6ara:

HeTHa NMpoMAHa B CripaBeAAMBaTa CTOMHOCT Ha (I)VIHaHCOBVI adKTBW Ha
Pa3noAOXeHNE 3a npoAa>K6a
AaHbK BbpPXYy AOXOAQ, CBbpP3aH C KOMIMOHEHTUTE Ha ApPYrna BCeobXxBaTeH AOXOA

Apyr Bceo6xBaTEH AOXOA 3a FOAMHaTa, HETHO OT AAHbK

OBLLLIO BCEOBXBATEH AOXOA 3A TOAUHATA

HeTHa neuan6a 3a ropmHaTa, oTHacslla ce KbM:
MpuTtexateAnte Ha cOBCTBEHUST KanuTan Ha APYXeCTBOTO-Malka
O6u, Bceob6xBaTEH AOXOA, OTHACALL Ce KbM:

MpuTtexateAnTe Ha cOBCTBEHUST KanuTan Ha APYXeCTBOTO-Malka

OCHOBEH AOXOA Ha aKUuA

2013 2012
BGN '000 BGN '000
3089 2905
249 179
(25) (37)
(972) (1176)
(168) (243)
(1 266) (1121)
(88) (161)
819 346
365 358
(22) (27)
343 331
1162 677
(116) (67)
1046 610
3) -
A3 -
88 197
) (20)
79 177
76 177
1122 787
1046 610
1122 787
0.16 0.09



r'PYNA BbATAPCKA ®OHAOBA BOPCA - COouUd

KOHCOAUAUPAH OTUET 3A NAPUYHUTE NMNOTOLIN
3a ropMHaTa 3aBbpuBalla Ha 31 aekemBpu 2013 roauHa

MapuuHM NoToLM OT onepaTMBHA AEMHOCT

MoCTbNAEHUSA OT KAUEHTH

MNaawaHnsa Ha AoCTaBUYMLLK

[NpexBbpAsiHe cpeacTBaTa Ha apaHuUnoHeH ¢oHA KbM LieHTpaneH aenosutap
MAawaHnsa Ha NepcoHana 1 3a COLMAAHOTO OCUTypsiBaHe
Bb3cTtaHoBeH/(NAaTeH) AaHbK BbpXy nevyanbaTa, HETHO

MaaTeHn paHbuM (6€3 AaHbLM BbpXy nNevanbaTa)

Apyru noctbnaeHns /(NaawaHuns), HeTHO

HeTHu napuuHu notoun (M3non3BaHu B)/0T onepaTuBHa A€MHOCT

MapuuHU NOTOLLU OT UHBECTULLMOHHA AEMHOCT

MokynkK Ha MaWwnHu n obopyaBaHe

MocTbNAEHUS OT NpoAax6u Ha MalnHKM U obopyABaHe

Mapex Ha MHBECTULMN B LIEHHU KHUXa AbPXaHW A0 MaAex

MonyyeHa AMXBa OT MHBECTULIMM B LIEHHW KHMXa AbPXaHM AO MaAex

MokyrnKa Ha MHBECTULMMN B LIEHHWU KHMXa Ha pa3noAoXeHue 3a npoaaxba
MOCTbNAEHUSA OT AUXBU N AUBUAEHTU, CBbP3aHM C MHBECTULMM B LLIEHHWN KHWXaA Ha
pa3nonoxeHue 3a npopaxoba

MocTbNAEHUS OT/NaAEX Ha MPEAOCTABEHM AEMO3UTU B BaHKM U Pemno CAEAKU C
MHBECTULIMOHHA LieA

MAawaHns No NpeaocTaBeHU AeNo3nUTU B BaHKM C MHBECTULMOHHA LIEA
MoAyYEHN AUXBM OT MPEAOCTaBEHMN AEMO3UTU U PEmno CAEAKM C MHBECTULIMOHHA LieA
HeTHu napuuHu notoum ot1/(U3NoA3BaHU B) UHBECTULIMOHHATA AEMHOCT

MapuuHu notoun ot puHaHcoBa AeHHOCT
MAallaHns Ha 3aAbAKEHUSA MO AUBUAEHTU
HeTHu napuuHu noTouu U3non3BaHN BLB pUMHaHCOBaTa AeNHOCT

HeTHo yBennueHne/(HamaneHue) Ha NnapUYHNTE CPEACTBa U NAPpUUHUTE
€KBUBANEHTHU

HapVILIHl/I CpeACTBa U MapnyHnN eKBUBaANEHTN Ha 1 AHyapu

MapuuHu cpeacTBa U NapuuHU eKBUBAAEHTH Ha 31 AekeMBpH

2013

2012

BGN '000 BGN '000

3790 3835
(1458) (1 453)
(1014) -
(1087) (1 086)

97 -
(485) (588)
50 41
(107) 749
(136) )
19 -
1379 -
103 103

- (1798)

73 6

7 536 657

(8561) (2108
216 275
629 (2872)

(458) (294)

(458) (294)

64 (2417)
1616 4 033
1680 1616




r'PYNA BbATAPCKA ®OHAOBA BOPCA - COounA

KOHCOAMAUPAH OTUET 3A MPOMEHUTE B COBCTBEHNA KATTUTAA
3a roaMHaTa 3aBbpuwBalla Ha 31 aekemBpu 2013 roauHa

OTHacsw, ce KbM nputTeXaTteanuTe Ha co6CTBEHUSA KanuTaa Ha Apymecmoro-maﬁxa

OcHoBeH Apyru PesepB no Hatpynahu 0O6wo
Kanuraa pesepBu $uHaHCcOBM nevyaném u co6cTBEH
aKTUBM Ha 3ary6u KanuTan
pa3nonoXxeHue

3a npoaax6a
BGN '000 BGN '000 BGN '000 BGN ‘000 BGN '000

Canpo Ha 1 sHyapu 2012 roauHa 6 583 3420 - 272 10 275
Mpomenn B co6CcTBEHUs KanuTan 3a

2012 roanHa

Pa3snpeaeneHune Ha nevyanbaTa 3a: i i i (314) (314)
* AUBUAGHTH - - - (314) (314)
?Sm. BceoOXxBaTeH AOXOA 3a FroAMHaTa, B i i 177 610 787
* HeTHa nevyanba 3a roAmHata - - - 610 610
* ADYIY KOMIOHEHTH Ha BCEOOXBAaTHMUSI i i 177 i 177

AOXOA, HETHO OT AaHbLMN

Canpo Ha 31 pekemBpu 2012 roamHa 6 583 3420 177 568 10 748

Mpomenn B co6cTBEHUs KanuTan 3a
2013 roanHa

PaznpeaeneHne Ha nevyanbata 3a: - 121 - (603) (482)
* AUBUAEHTU - - - (482) (482)
MNMokpuBaHe Ha 3arybu oT NPEAXOAHM i (18) i 18 i
FOAMHW 32 CMEeTKa Ha pe3epBMu
?3u1. BceoOXBaTeH AOXOA 3a ropMHaTa, B i i 79 1043 1122
* HeTHa nevanba 3a roAnHata - - - 1046 1046
*

APYr¥ KOMIOHEHTH Ha BCEOOXBATHUSI i i 79 3) 76
AOXOA, HETHO OT AaHbLIMN
Canpo Ha 31 pekemspu 2013 roauHa 6 583 3523 256 1026 11 388
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1. BbBEAEHUE

HactoawmnAaT AOKAaA € M3roTBeH B CbOTBETCTBME C YA. 85, an. 6 oT 3akoHa 3a nasapuTe Ha
GNHAHCOBN MHCTPYMEHTM M CbIAACHO M3UCKBaHMATa Ha YA, 32a oT Hapeaba 2 Ha KomucusTa
3a ¢MHaAHCOB HAA30p 3a MPOCMEKTUTE MpPWU MyOAMYHO MpPEeAAaraHe Ha LEHHWM KHUXa W 3a
paskpuBaHeTo Ha WMHPopmMaums OT NMyOAUUHUTE APYXECTBA M APYrUTe €MWUTEHTM Ha LEeHHWU
kHMXa (Hapeaba 2), BbB Bpb3ka C UAa. 100H oT 3akoHa 3a NyO6AMYHOTO MpeAAaraHe Ha LIeHHM
KHMXa N CbAbpXa nanckyemarta nHdopmaums no MNpuaoxeHne NelO Ha Hapeaba 2.

AOKAaABT AaBa MHOOPMALIMA 3a BaxHUTEe CbOUTUA, HacTbnuAK nNpe3 2013 r., kaTo ca B3eTN MOA
BHMMaHMe OCHOBHWTE MoKaszaTeAM Ha AEMHOCTTa, CbMPOBOAEHW CbC CbOTBETHUTE aHaAU3W U
n3soan. OueptaHn ca OCHOBHUTE TEHAEHLIMN B PaA3BUTUETO Ha KanMTaAOBWUS Masap, HanpaBeH
€ AOCTOBEpPEH MperAeps Ha pa3BUTMETO W pe3yATatuTe OT AEMHOCTUTE W CbCTOAHWMETO Ha
APYXeCTBaTa, BKAIOYEHM B KOHCOAMAALMSTA KaTo LSAO M Ca OMUCaHW OCHOBHMTE PUCKOBE U
HECUTYPHOCTM, MPEA KOUTO Te Ca M3NpPaBEHMW.



2. MHOOPMALMUA 3A IrPYTA BbATAPCKA ®OHAOBA BOPCA - COoUA

pynata Bbarapcka ®oHaoBa bopca - Codus (I'pynata) ce cbectom oT bBwvarapcka ®oHpoBa
Bopca - Codua AA (apyxectBo-manka, BOB, bopcata) u abwepHoTo ApyxecTtBo CepBu3
®OunHaHcosu [Mazapu EOOA.

KomnaHusa - maka

,bbarapcka ¢oHaoBa 6opca — Codus“ AA e TbpProBCKO APYXECTBO, Cb3AAAEHO Mpe3
mecel, HoemBpu 1991 r. ApyXeCcTBOTO € CbC CepanmLle N appec Ha ynpaBaeHue rp. Codus, ya.
“Tpu ywn” Ne 6. CbpaebHaTa permctpaums Ha ApyxectBoto e oT 1991 r. ¢ PeweHune Ne 25 156
/08.11.1991 r. Ha CodpunicKkn rpasCKn CbA.

»,bbarapcka ¢oHaoBa 6opca — Codumsa“ AA e nybAMYHO aKUMOHEPHO APYXecTBO. KbM
31.12.2013 r. KanuTanbT Ha APYXECTBOTO e pasnpeaseneH B 6,582,860 6poa He3HaAMYHM
NMOMMEHHM aKLUMN C HOMMHaAHA CTOMHOCT Ha €AHa akLUMs - eAVH AEB.

Ha 09.12.2010 r. e BnucaHo B TbproBCKUA PErvcTbp YyBEAUYEHWE Ha OCHOBHWSA
kanutan Ha bBopcaTta cbe 715,000 aeBa ot 5,867,860 neBa 6,582,860 neBa 4ypes M3paBaHe Ha
HoBM 715,000 6posi 0O6MKHOBEHM MOMMEHHM OE3HAAMUYHM aKUuMW C MPaBO Ha rAac cpeLly
napuyHa BHOCKa OT akLMOHepa Ha ApyXecTBoTo MMWHMCTEPCTBO Ha ¢puHaHcuTe Ha Penybanka
Bbarapus.

AbluepHO ApyXXecTBO

AblepHoTo apyxectBo - CepBu3d OuHaHcosu [Mazapu EOOA e permctpupaHo CbrAaacHo
peweHne Ne 2 Ha CIC ot 6 mapt 2007 r. ApyXecTBOTO € CbC CeAanulle M aApec Ha
ynpasaeHue rp. Codus, ya. “Tpu ywn” Ne 6.

[MbpBOHAYaAHO CbWOTO € PEerucTpMpaHo KaTto TbPrOBCKO APYXECTBO - CbBMECTHO
KOHTPOAMPAHO MPEANPUATUE CbC CbAPYXHMUM - Bopcata n LleHTpaneH aenosutap AA U
kanutan ot 80 xuA. AB. Ha 12 oktomBpu 2006 r. no peuweHne Ha O6u0TO cbbpaHMe Ha
CbAPYXHMUMTE Ha CbBMecCTHOTO ApyxecTBo (AB 6p.191 ot 2006 r.), LleHTpaneH aeno3uTap
npekpaTtaBa y4yactueto cu. B3eTo e pelleHMe 3a HaManABaHe Ha Kanutana Ha APYXeCcTBOTO OT
80 xuA. AB. Ha 40 XWUA. AB., MPU KOETO HamyCHaAMAT CbAPYXHUK € MOAYYMA M3LUAAO 0BpaTHO
CpeAcTBaTa OT CBOSi AIA B CbBMECTHOTO MpPeAnpusaTue.

2.1. Co6CcTBEHOCT M ynpaBAeHUe
CbranacHo HanpaBeHa cnpaBka, kbm 31 aekemBpu 2013 r. akUMOHEPHUAT CbCTaB Ha

ApyxecTBoTO-Malnka bbarapcka ¢oHaoBa 6opca — Codusa AA e KOHLEeHTpUpaH B MeT OCHOBHMU
BMAA AMLLA, KAKTO CAEABa:

Ta6bauua 1. AkumoHepHa cTpykTtypa kbm 31.12.2013

pyna akunoHepm Bpoit akuum
1 MWHUCTEPCTBO Ha PuHaHCUTE 3295 000 50.05%
2 IHBECTUUMOHHM NOCPEAHMLMN U TbProBCKM BaHKM 1430618 21.73%
3 Apyrun lopuAMYECKN AMLA 1177 312 17.88%
4 dunamyeckn amua 679 930 10.33%
06wwo 6 582 860 100.00 %
B 1.4.. UyxaectpaHHM akunoHepu 234 553 3.56%
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Fpaduka 1: AKumoHepHa cTpyKktypa Ha ,,b®b-Copua“ AA kbm 31.12.2013 r.
®usnuecku anuy
MMHMCTGPCTBO Ha

$uHaHCcuTe
50.05%

NHBECTULMOHHM

NOCPEAHULU U
TbProBCKU 6aHKMN
21.73%

ApyxXecTBOTO-Mamka WMMa eAHOCTeNeHHa cucTemMa Ha ynpaBaeHne cbCc CbBeT Ha

ampektopute. Kbm 31.12.2013 r. CbBETbT Ha AUPEKTOPUTE € B CbCTaB:
o AceH AroamnH ([Npeacepaten),

Bacua onemaHckn (3amecTHUK-NpeacesaTen),
iBaH Takes,
Nobomunp Bosaxnes,
'eoprn bvarapcku
[MpeACTaBMTENCTBOTO B APYXECTBOTO Ce ocblecTBABa OT [1peacepatens Ha CbBeTa Ha
ApekTopute AceH AroAMH M eAMH OT ABamata WM3MbAHUTEAHW AMpekTopu — VIBaH TakeB M
Bacua ['onemaHcKu.

Kbm 31.12.2013 r. o6wmsT 6poi Ha nepcoHana B rpynata e 35 cayxutean (31.12.2012
r. : 32 CAYXUTEAN).

2.2. MpeameT Ha AeitHOCT

ApyXeCTBOTO-MarKa € AMLEH3NPAHO C paspelleHne n3papeHo ot AbpxaBHaTa KOMUCKSA
Nno LIEHHUTE KHMXa Aa U3BbpPLUBA AEMHOCT KaTo $oHAOBa Bopca.

MpeAMeTbT Ha AEMHOCT Ha ApyxectBoto 3a 2013 r. BKAOYUBA CAeAHWUTE BUAOBE
onepaumn n CAEAKMN:

e OpraHusnpaHe Ha TbProBusa C LEHHU KHWUXa U APYTY GUHAHCOBU MHCTPYMEHTH;

e OpraHusMpaHe M NOAAbpPXaHe Ha MHGOPMaUMOHHA CUCTEMA 3a TbProBUsS C LIEHHU

KHUXa;

e Cb3jpaBaHe M MOAAbPXaHe Ha KAMPUHIOBa CUCTEMa 3a rapaHTMpaHe Ha noeTuTte

3aAbAKEHNA MO CAEAKUTE C LLEHHW KHUXa, M3BbPLUBAHM Ha Hes.

C pelueHune Ha o6uo cbbpaHue Ha akumoHepute Ha "BOB-Codua" AA, NnpoBeaeHO Ha
13.09.2010 r., npeAMeTbT Ha AENMHOCT Ha APYXECTBOTO € TMpPOMEHEH KaKTO CAeABa:
OpraHnsupaHe Ha peryavpaH nalap Ha @QUHAHCOBU WMHCTPYMEHTM KaTo CUCTEMa 3a TbProBuS,
KOSITO cpelua UAM CbAEHCTBa 3a CPeLUaHeTo Ha MHTepecuTe 3a MoKyrnka u npoaaxoéa Ha ¢uHaHCoBMU
WHCTPYMEHTU, AOMYyCHaTU AO TbProBUSI Ha PEryAupaHus rnasap, Ha MHOXECTBO TPeTu CTPaHu, B
pamMKuTe Ha cucTemata M Bb3 OCHOBA Ha MpaBuAQ, KaTo Pe3yATaTbT € CKAIOYBAHE Ha CAEAKU C Te3n
MHCTpYMeHTH. Cuctemata QyHKUMOHMPA PEAOBHO M B CbOTBETCTBME C M3MUCKBaHusTa Ha 31OV n
aKToBEeTe M0 MpPUAaraHeTo My.
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[MpeAMETbT Ha AEMHOCT Ha AbLUEPHOTO APYXECTBO CbrAacHO cbaebHaTa perncrpauma e:
MPOEKTMPaHe, pPa3BUTUE U MOAAbPXAHE Ha MHOOPMALMOHHU CUCTEMU U [POAYKTU, CBbP3AHM C
rasapa Ha UEHHW KHUXa M @QUHAHCOBU WHCTPYMEHTH, pa3paboTBaHe Ha MHPOPMALMOHHM
TEXHOAOTMM, AOCTaBKa, MHCTaAMPaHe W MOHTaX Ha MHOOPMAUMOHHM CUCTEMM, XapAyepHa u
copTyepHa MoAAPbBXKA, KOHCYATaLUMM M 0byYeHue.

ApyXeCTBOTO-Manka U AbLEPHOTO APYXECTBO M3BbPLIBAT M3UANO CBOSTA AEMHOCT B
Bbarapus.

3. WHOOPMALMA 3A AEMHOCTTA HA TPYMA BbATAPCKA ®OHAOBA BOPCA -
coounm

3.1 AaHHu 3a TbproeusaTa Ha ,,bO®B-Codua“ AA

3.1.1. O6opot Ha B®b

Fpaduka 2: CpaBHeHUe Ha 060poTa ¢ pMHAHCOBM O6opoTbT Ha
MHCTPYMEHTHU peryampaHma  nasap  Ha
2013 m2012 GMHAHCOBN  MHCTPYMEHTM

npe3 MbpPBOTO TpPUMeceuune
Ha 2013 roauMHa AOCTWUrHa
273329994 peBa. 3a
CpaBHeHMe 060pOTLT npes
MbPBOTO TpMMeceune Ha
2012-a ropanmHa e  6uA
91 387 421 NEBa, T.e.
HaAMLEe € HapacTBaHe OKOAO
Tpu nbTW. lMpomsHaTa npwu
0060pOTUTE C aKUMM € Hap
wecT nbtn — ot 33 Ha 202
Apyru MUAMOHa AeBa.
MNpe3 BTOPOTO
Tpumeceune Ha 2013
roaMHa o6opoTbT aocTurHa 587 788 518 neBa. 3a cpaBHeHMe 060pPOTLT MpPe3 BTOPOTO
Tpumeceune Ha 2012-a roamHa e 6un 144 304 324 neBa, T.e. HaAULE € HapacTBaHe OKOAO
307%. HapacTtBaHeTO Ce AbAXM OCHOBHO Ha CepWo3Ha MpoMsiHa B 06opoTute C akumn (6e3
AACWL) n c obanraumn. MpomsiHata npu akumnte e 6am3o net nvtn (390%) — ot 97 Ha 476
MUAMOHa AeBa, a Npun obanraummte e 341 % - ot 20,8 Ha 91,2 MUAMOHaA AeBa.

O60poTbT Ha peryavMpaHusi nasap Ha OWHAHCOBM WMHCTPYMEHTM TMpe3 TPeToTo
Tpumeceune Ha 2013 roamHa aoctmurHa 146 103 590 neBa. 3a cpaBHeHWe npe3 TPeToTo
Tpumeceune Ha 2012-a roanHa Tom e 6un 162 977 743 neBa. CnapbT Ce AbAXW OCHOBHO Ha
cepuosHa npomMsiHa B obopotuTe ¢ akumm Ha AACKL n KomneHcaTtopHW WMHCTpPyMeHTU. Tow
obaye ce KomMeHcupa OT HapacHan obopoT ¢ akuum (6e3 AACKWLL). HapactBaHeTo npu
akunmTe e 6AM30 ABa nMbtM — oT 58 Ha 111 muamnoHa aesa, npu AACUL TeHaeHUMATa e
obpatHa - o060poTbT HamannsBa oT 43 po 10 wmuavoHa neBa (-18,73%), a npwu
KOMMEHCATOPHUTE NHCTPYMEHTN HamaneHMeTo e oT 39 Ha 3 muanoHa AeBa (-89,52%).

MNpe3 ueTBbpTOTO TpUMeceuue Ha 2013 roamHa 060POTLT Ha peryAnpaHus nasap
AocTurHa 525 267 092 aeBa. 3a cpaBHeHWME C MPEAXOAHOTO TpeTo Tpumeceume, 060POTLT
HapactBa ¢ 259,52%. Npe3 yeTBbPTOTO TPUMeceune Ha 2012-a roamHa Ton e 6un 282 612
471 nea. OCHOBHaTa NMpuymnHa e roaama npomsiHa B o6opotute ¢ akumn (6e3 AACKILL), akumm
Ha AACWLL n obanraumm. HapacteaHeto npu akumnte e 6An30 aABa nvtn (82,86%) — o1 187 Ha

Akumn 6e3
AACUL AdCHL

O6anraumm
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343 muamnoHa AeBa, npyn AACKVILL TeHAeHUMSATa cbllaTa — noBuleHme B obopota oT 70 po 106
MuAnoHa neBa (+52,51%), a npu obanraummnte HapactBaHeTo € oT 20 A0 61 MuUAMOHa AeBa
nam +209,54%,.

Ha roamuwHa 6a3a ob6opotbT € 1 549,39 muamoHa AeBa, a 3a npeaxoaHaTa 2012 roanHa
Ton e 1 104,29 muanoHa neBa. Han-ronaiMo B OTHOCUTEAEH ASIA € HapacTBaHeTO Npu ob6opoTa
C aKUMWN U ASINOBE Ha KOANEKTUBHU MHBECTULIMOHHU cxemu: 256,94%, a B abCOAOTHA CTOMHOCT
HapacTBaHeTO e Hal-3HauMTeAHO Npu akunuTe (6e3 akumm Ha AACKIA) — 285,6 muanoHa AeBsa.

3.1.2. bBpo# caenku npes 2013

Fpa¢uka 3: CpaBHeHUe Ha 6pos caenku ¢ PUHAHCOBU Mpe3 NbPBOTO
WHCTPYMEHTH Tpumeceune Ha 2013 roaunHa

OpPOAT Ha CAeNKMTe C  akuuu
HapacTBa MoBeye OT ABa MbT, a
C OCTaHaAuTE WHCTPYMEHTU e
CPaBHUTEAHO  CbOTHOCUM c
AaHHUTE oT CbOTBETHOTO
Tpumeceune Ha 2012 roauHa.
O6wmnaT 6pon CAEAKM HapacTBa
oT 15 841 caenkn npe3 NbPBOTO
Tpumeceune Ha 2012 r. po 27
823 cpenkMm  npe3  MbpPBOTO
_ 614 Tpumeceune Ha 2013 r. Ham-
Avuani 663 AMCHLLA s ; , rOAMMO € HapacTBaHeTo npes
AHyapu — oT 5 362 Ha 12 198
CAENKMN.

Obwmar  6pont  cAenku
HapacTBa npes BTOpPOTO
TpuMmeceume Ha 2013 roanHa ¢ 33% cnpsmo cbluma nepunoa Ha 2012 r. CaenkuTe € akumm
HapacTBaT ¢ 6An30 50%, 6POAT CAEAKM C KOMMEHCATOPHU WMHCTPYMEHTU U OBAMraLMm CbLUO
HapacTBaT cboTBeTHO ¢ 23,31% 1 18,81%.

OcTtaHanmte GUMHAHCOBM WMHCTPYMEHTM OT6ensi3BaT HaManeHue B Oposi CAEAKM, HaW-
FTOAIMO  MPU  KOAEKTUBHUTE WHBECTULUMOHHU cxeMn (-75%), npu cerMeHTbT 3a nNpaBa
HaManeHueTo e ¢ -71,79%, Npu CErMeHTbT 3a CTPYKTYpUPaHW MPOAYKTU To e -26,67% u npwu
cerMeHTbT 3a akumm Ha AACUL e -10,55%. Halr-roasmo e HapacTBaHeTo npes3 anpua — ot 3
274 Ha 5 597 caenkw.

Mpe3 TpeToTo TPUMeEceune 6pPoAT CAEAKM C GUHAHCOBU MHCTPYMEHTU HapacTBa cbC 7%
cnpsiMo cblmsa nepunoa Ha 2012 r. CaenkuTe ¢ akumMm HapacTtBaT ¢ 6An3o 43%, ocTaHaAuUTe
OCHOBHM BMAOBE OWMHAHCOBM WHCTPYMeHTM obauye, OTOEAA3BaT CrMap, Hawl-3Ha4YMM MNpu
KoMmneHcaTopHuUTe MHCTpyMeHTN: oT 4 036 a0 1 041 caenkn, KOeTo MpeACTaBAfBa HaManeHue
cbe 74,21%.

HamaneHne Mma 1 npu 6poAaT CAEAKU C KOAEKTUBHM MHBECTULIMOHHWU CXEMU, C NpaBa U
c obanraumm. A6ContoTHaTa UM CTOMHOCT obave e TBbPAE MaAKa M Te oKas3BaT NPeHebpexnmo
MaAKO BAMSAHME BbPXYy 06Wwnsa 6pon CAEAKN 3a TPUMeECeUneTo.

Mpu 6POAT CAEAKM B UETBLPTOTO TPUMeceuue ce HabaopaaBa CPaBHUTEAHO CTAaBUAHO
pa3BuTne. OTHOCUTEAHO MOCTOSIHEH Ce 3amnasBa OpPOSAT CMPSIMO TPETOTO TpUMeceuyue, KaTto
Haauue e chnabo noHmxeHue ¢ 2,70%. CnpaMo aHanorMyHoTo TpumMeceune Ha 2012 r. 6posT
cAenkn HapactBa ¢ 11,58%. Caenkute c akumm (6es AACKL) HapacTtBaT ¢ 6Am3o 19%,
caenkuTe ¢ akumm Ha AACKILL HapactBa c eaBa 2,4%. BpoAaT cAenkM C oCTaHaAMTe OCHOBHMU
BMAOBE GMHAHCOBM UHCTPYMEHTM OTOEAsI3BaA CMaA.

m2013 m2012
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HamaneHne nma v npu 6poaT CAEAKN C KOAEKTUBHU MHBECTULMOHHU CXEMMU, C MpaBa U
c obanraummn. Hai-ronam e 6poaT CAenkn ¢ GUHAHCOBU MHCTPYMEHTU Mpe3 MeceL, AeKEMBPU —

8 065.

Ha roamwHa 6asa 6posaT caenku HapactBa ¢ 28,35% ot 67 451 caenkm npes 2012

roavHa apo 86 576 npes 2013-a.

Hai-ronamo e HapacTBaHeTo npw OpOSiT CAEAKM C

KOMMEHCATOPHN MHCTPYMEHTM — MOBe4Ye OT ABa MbTW, HO B abOCOAIOTEH pasmep TO € Hau-
3HauMTeAHO Npu caenkute ¢ akumm (6es AACKL) — ¢ noseue ot 16 000 caenkn ot 50 xmaaan
caenkm npes 2012-a roanHa A0 Haa 66 xmasam caenkn npes 2013 r.

Ta6auua 2. CTpykTypa Ha TbproeuaTa no nasapu 3a 2013 r. u cpaBHeHue ¢ 2012 n 2011 r.

(6pow caenku, 06eM Ha TbproBusiTa u 060poT B AB.)
TbproBus No BUAOBE LEHHU KHWXKA HA peryaupaH nasap

N3meHeHue %

Ma3ap/na3apeH cerMmeHT 2011 2012 2013 2012/2011 2013/2012
1| Bpoii caenku _ _ ~
a | Akumnm (6e3 AACKLL) 94 471 47 136 66 581 -50.11% 41.25%
6 | ObAnraumm 727 511 1513 -29.71% 196.09%
B | AKunun n aanose Ha KNC 73 61 161 -16.449, 163.93%
r | Akumn Ha AACULL 10 304 12 126 11 315 17.68% -6.69%
A | Mazap Ha KW 3013 7724 6 705 156.36% -13.19%
e | Apyru 479 64 301 -86.64% 370.31%
2| 06em
a | Akumnm (6e3 AACALL) 122 112 980 147 908 292 351 176 653 21.12% 137.43%,
6 | ObAnraumm 74 579 52 805 17 259 351 -29.20% | 32585.07%
B | AKLMK 1 asinoBe Ha KNC 1462 193 1 349 301 9470 466 -7.72% 601.88%
r | Akumn Ha AACULL 113 608 670 104 912 826 94 214 964 -7.65% -10.20%
A | Mazap Ha KW 58 509 783 90 200 071 81 324 064 54.16% -9.849%
e |Apyru 139 290 481 8 136 323 159 549 786 -94.16% | 1860.96%
3| O60oporT AB.
a | Akumnm (6e3 AACALL) 393 327 009 aB. | 375926 735 aB.| 1 079 422 837 n.. -4.429, 187.14%
6 | O6anraummn 122 854 040 aB.| 95691 231 aB. 182 546 797 aB. -22.119% 90.77%
B | AKUMM 1 pAnoBe Ha KWC 1 695 790 aB. 2 144 181 as. 46 216 651 AB. 26.44% | 2055.45%,
r | Akunm Ha AACUL, 86 812 587 aB.| 161 000 292 aB. 195 950 416 aB. 85.46%, 21.719%
A | Mazap Ha KN 17 884 195 aB.| 46 397 480 aB. 45 084 784 aB. 159.439%, -2.83%,
e | Apyru 41 366 AB. 37 620 aB. 171 861 a.. -9.06% 356.83%

3.2. OTtpacnoBa CTpyKTypa Ha TbproBusita

Mpe3 nbpBoTO TpuMeceune Ha 2013 ropnHa, KaKTo M Npe3 aHAAOTUYHUA MEPUOA Ha

2012-a, Ha nNasapa Ha akuuu TPaAMLIMOHHO Hal-aKTUBHa Oelle TbproBuAaTa Npu ApyxectsaTa
oT cekTop “®MHAHCOBM M 3acTpaxoBaTeAHU AenHocTU” ¢ obopoT oT 174,65 MuAnoHa neBa B
cpaBHeHue ¢ epBa 39,7 MUAMOHA AeBa 3a NbpBOTO Tpumeceume Ha 2012-a n Haa 45 muanoHa
NPexBbPAEHM AOTa, KATO B CErMeHTa BAM3AT XONAMHTOBUTE APYXECTBa, 6aHKOBUTE NHCTUTYLIUN,
3acTpaxoBaTeAHUTE KOMMAaHMN U APYXecTBaTa CbC CrelnanHa NHBECTULMOHHA LIEA.

Ha BTOpPO MACTO MO aKTMBHOCT, KakTO 1 Mpe3 NbpBOTO Tpumeceume Ha 2012-a roanHa,
6ewe cektop “lNpepaboTBalla npomuiiAeHocT” ¢ obopoT oT 30,21 MMAMOHa AeBa, KOEeTo
HaAXBbPAA MoBeYye OT ABa MbTW 060poTa oT 14,6 MAH. AB., AOCTUTHAT NPEe3 CbOTBETHUS NMEPUOA
Ha MpeAxoAHaTa ropnHa.

Mpe3 BTOpoTo TpumMeceune Ha 2013 roanHa ,lMpepaboTBalla NPOMULIAEHOCT” n3ne3e
Ha MbpBO MACTO Mo 06opoT ¢ 235,34 MWUAMOH AeBa 3apaAM FOAEMM CAEAKM C akUMK Ha
APYXECTBO OT TO3M CEKTOP Ha MKOHOMMKaTa. CeKTOPBbT M3MECTU TPAAULMOHHO AOMUHUPALLMAT
“OnHaHCOBM M 3aCTpaxoBaTeAHM AEMHOCTU”, KOWUTO Mpe3 BTOPOTO TPUMECEeYMe € Ha BTOPO
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MACTO € 060poT oT 219,7 muamoHa AeBa. “OMHAHCOBM N 3acCTpaxoBaTeAHU AEMHOCTU” AbPXM
MbPBEHCTBOTO MO OPON CAEAKM M MPEXBbPAEHM AOTOBE, KOETO € CbBCEM 3aKOHOMEPHO,
NpPeABMA CTAHAAPTHO BUCOKUTE 060pOoTM M BPOI AOTOBE B CEKTOPaA, MPe3 BTOPOTO TpUMeceUme
cboTBeTHO 9 066 caenkm n 76,5 mMuAnoHa npexBbpAeHM AoTa. VI3HeHapa npe3 BTOPOTO
TpUMeceune npeactaBaaBa U ,[podecnoHanHM AEMHOCTM U Hay4HW U3CAeABaHMWA“, KOeTo OT
OCMO MACTO Mo 060pOT Npe3 MPEAXOAHOTO TPUMMECEeYMEe € Ha TPETO MACTO Mpe3 TeKyLOTo C
o6opoT o1 20,3 MMAMOHA AeBa.

MNpe3 TpeToTo TpuMeceumne Ha 2013 roamHa ,[llpepaboTBalia NPOMULLIAEHOCT* OTHOBO
6e Ha NbpBO MACTO Mo o6opoT ¢ obopoTr oT 64,49 muamoHa AeBa. CeKTOpPbT WM3MECTU
TPAANLIMOHHO AOMUHMPAaWMAT “OUHAHCOBM U 3acTpaxoBaTeAHU AerHocTn” (c obopot 44,87
MUAMOHA AeBa) Olle Npe3 BTOPOTO TPMMECeume M npe3 TPeToTo TeHAEHUMsTa ce 3anasBa.
“OMHaHCOBM W 3acTpaxoBaTeAHW AEWHOCTM” AbpXelle MbPBEHCTBOTO MO 6OpPOM CAEAKM C
10 252 cpenkn, HO npe3 TpPeToTo Tpumeceume 6e M3MECTEH OT MbPBOTO MSACTO M MO
NPEXBbPAEHN AOTOBE, KbAETO Ha MbpBO MACTO 6e ,[1pOM3BOACTBO M pasnpeAereHMe Ha
eNeKTpUYEecka W TOMAMHHA eHeprus U Ha raszoobpasHu ropmea“ ¢ 49,21 MuAMOHa
NpPexBbPAEHM AOTa.

Mpe3 uerBbpTOTO TpUMeceune Ha 2013 roamHa ,lpepaboTtBalla NMPOMULLAEHOCT
OTHOBO € Ha MbPBO MACTO MO 060poT ¢ 060poT 0T 156,7 MuAnMoHa AeBa. CeKTOpbT TpamHO
N3MECTU TPAANLIMOHHO AOMUHMPaAWNAT “OMHAHCOBMK U 3acTpaxoBaTenHu aenHocTn” (¢ o6opoT
138,3 muAMOHa AeBa) oule npe3 BTOPOTO Tpumeceuume. “OUMHAHCOBM M 3aCTpaxoOBaTEAHM
AENHOCTN” e Ha MbpBO MACTO No 6pon caenkn ¢ 9 314 caenknm M No 6pPoON NMPEXBLPAEHM
notoBe ¢ 70 226 077 nota. CnhepBa ,, TbproBus; PeMOHT Ha aBTOMOOMAW M MOTOLIMKAETU C
obopot o7 136,37 mMuAnoHa neBa. ,[1POM3BOACTBO M pasfnpeAeneHNe Ha eAeKTpuyecka u
TOMAMHHA eHeprusa 1M Ha raszoobpasHu ropusa“ 6e M3MecTeH OT TPETOTO MSACTO U MPEAN Hero
no o6opoT e ,Onepaunn ¢ HEABUXUMU MMOTK ¢ 060pOoT oT 11,22 MnAnoHa AeBa.

Ta6aunua 3. CtpykTtypa Ha Tbprosusita no 10-te Boaewm orpacbna Ha B®B-Codus npes 2013
r.

CekTop Bpou caenkn  U3TbpryBaHu notoBe O6opor (AB.)
OnHaHCOBW M 3aCTpaxoBaTeAHU AEMHOCTH 42 812 224 412 769 | 567 433 008 aB.
MpepaboTBalla NPOMULIAEHOCT 19115 99 485 653 | 486 518 889 aB.
TbproBus; PeMOHT Ha aBTOMOBUAN N MOTOLIMKAETU 8019 74930 218| 149 009 838 asB.
Onepaumnm ¢ HEABMXUMU UMOTU 774 10 681 177 30 866 461 aB.
Cb3paBaHe M pasnpocTpaHeHue Ha nHbopmMauus u

TBOPYECKN MPOAYKTU; AAAEKOCbOBLEHNS 433 3720163 21 734 348 aB.
Mpon3BOACTBO 1 pasnpeAeneHe Ha eneKTpuYecKa

M TOMAMHHA eHepPrusi 1 Ha raszoobpasHu ropmea 2949 68 184 751 9 650 020 aB.
MpodecnoHanHN AEMHOCTM U HayYHW M3CAeABaHUA 485 1 399 495 5 790 945 aB.
Crpontenctso 4 683 3403972 5 243 805 aB.
TpaHcnopT, CKAAAMPaHE M NOLLM 461 306 796 3 689 362 aB.
AobMBHA MPOMULIAEHOCT 1012 544 482 2 460 147 aB.

15




Fpaduka 4: Ctpyktypa Ha TbproBusta no 10-te Boaewm cermeHta Ha B®B-Codus npes

2013 .

Onepauny ¢ HEABUXUMYU UMOTH
1%

Cb3paBaHe M pasnpocTpaHeHme Ha
MHGOPMALINA 11 TBOPYECKI MPOAYKTH;
AaNeKoCbOBLIEHNS
1.69%

TpaHCMopT, CkAaAMpaHe 1
nowm
0.29%

MpownssoacTBO M
EAeKTpUu4yec TONAWHHa eHeprnua u
fasoo6pasHu ropusa NobuBHa
0.75% MNPOMMLIAEHOCT
0.19%

peaeneHveHa

CrpounTtenctBo
0.41%

MpodecnoHanHn
AEAHOCTM 1 HayuHN
N3CAeABaHMA
0.45%

3.3. PernctpupaHu emucum puHaHcoBu nHcTpymeHTu Ha BOB-Codus.

BpoaT Ha emucmnte GUHaAHCOBM MHCTPYMEHTWU, AOMYCHATU AO TbProBMA Ha MNalapute,
opraHunsnpanu ot BOB-Codus, 6e 495 kbm 31 aekemBpu 2013-a roamHa. 3a cpaBHeHWe, TOM
6e 496 kbm 31 aekemBpu 2012-a roanHa n 507 kbm 31 aekemBpu 2011 r. (Bux Tabanua 4).
BposTt emncum akumn (6e3 AACVLL) Hamansiea ¢ 4, a To3nm Ha AACKL — ¢ 5 emuncum

Ta6auua 4. AonycHaTi A0 TbproBua eMmcuu $pMHaHCOBU UHCTPYMEHTH
Bpoit peructpupaum emucun 31.12.2012 31.12.2013
MasapeH cermeHT

npomMmsHa

CermeHT akunm Premium, nasap BSE 7 7 0
CermeHT akumn Standard, nasap BSE 90 90 0
CermeHTt 3a AACWL, nasap BSE 13 14 1
CermMeHT 3a KOAEKTUBHU MHBECTULIMOHHM cxeMin, nasap BSE 44 43 -1
CermeHT 3a KOMNEHCATOPHM MHCTPYMEHTU, Nazap BSE 3 3 0
CermeHT 3a obanraumm, nasap BSE 55 60 5
CermeHT 3a CTPYKTYpUpaHu NpoAykTu, nasap BSE 2 2 0
CermeHT akumm, nasap BaSE 230 226 -4
CermeHT 3a AACWL, nasap BaSE 52 50 -2
06uwo 496 495 -1

Fpaduka 5: PeructpupaHn emucum no nasapum kbm Kpaa Ha 2011-a u 2012-a roamHa

(0606wweHne NO BUAOBE MHCTPYMEHTH)
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3.4. HoBu €MUTEeHTU, OTNIUCaHN €eMUCUN U YBEANUEHUA Ha Kanutan

MNpe3 nbpBoTO TpUMeceunme Ha 2013 r. 9 emucum GUHAHCOBM WMHCTPYMEHTU Osxa
perncTpmpaHmn 3a TbproBusi Ha nasapute, opraHmanpanHun ot ,BOB-Codua“ AA, a npes cbwus
nepuoa Ha 2012 r. Te 6axa 8. lMpekpaTteHa 6e perncrpaumaTa Ha 9 emucum ¢UHaHCOBU
WHCTPYMEHTW, 3a CpaBHeHWe npe3 cbwna nepnop Ha 2012 roaMHa e npekpaTeHa
perucrTpaumsata Ha 8 emucum.

CamO eAHO ApPYXeCTBO OCbLECTBM YBEAMYEHWE Ha KanuTana Cu Npe3 MbpBOTO
Tpumeceune, a npe3 NbpBoTO Tpumeceume Ha 2012 roamHa ToBa HanpaBuxa 7 APYXecTBa.
ABe nybAMYHM ApyXecTBa ce TpaHchopMmpaxa, KaTto EAHOTO Ce BAA B APYroTo.

MNpe3 BTOpOTO TpuMeceunme Ha 2013 r. 6 emucunm PUHAHCOBU WMHCTPYMEHTU Osixa
perncTpupaHn 3a TbpProBus Ha nasapute, opraHumsmpanu ot ,bBOB-Codusa“ AA, a npes
NpPeAXoAHUsA nepunop Te 6sixa 9. lNpekpateHa 6e perncrpaumaTa Ha 7 emucum GpUHaHCOBMU
NHCTPYMEHTMW.

ABe ApyXecCTBa OCbLUECTBMXA YBEAUYEHNE HA KanuTana Cu nNpe3 BTOPOTO TPUMeceume.,

MNpe3 TpetoTto TpuMeceumne Ha 2013 roamHa 6sixa permctpmpaHn 5 HOBM eMUCUN Ha
odnuManHMA nasap, No epHa Ha cermeHtu Standard u AACUL n Tpu Ha cermeHTa 3a
obAMraumnm.

MNpekpaTeHa 6e pernctpaumsTta Ha 11 emncumn, ot KomTo 4 emncum Npasa, TPU EMUCUN
obAuraumm, ABe emmcum GUHaHCOBM MHCTPYMEHTM Ha KOAEKTUBHM MHBECTULMOHHU CXEMU U
no eAHa eMucus akuMmn Ha cermeHT Standard n akunm Ha anTepHaTUBHMA Nasap.

MMpe3 TPeTOTO TPMMECEUME LIECT APYXKECTBA YBEAMUMXA KanuTana CU.

Mpe3 ueTBLPTOTO TpUMeceumne 6sixa PErMCTpPUpPaHM M NpekpaTeHn 6 emucumn npasa. Te He
AapOXa oTpaxeHue B obwmsa 6pon emmcmnmn no nasapu. Ha cermeHT 3a Tbproeusi Ha obanraumm
65iXxa perncTpmpaHn ABe eMUCUKN, Ha CermMeHT 3a akumm Standard 6sixa perncrtpmpanHun Tpu, a
Ha CErMeHTbT 3@ KOAEKTMBHW WMHBECTULIMOHHWU CXeMWU — ABE eMucun. EAHOBpeMeHHO ¢ ToBa
ABe eMucum 6sixa NpemMecTeHu 3a TbProBMA Ha CermMeHT 3a akuuu Ha anTepHaTMBeH nasap —
eAHaTa — OT cermeHT 3a akumm Standard, a Apyrata — OT CerMeHT 3a TbpProBus Ha akuUMK Ha
AACWL, Ha anTepHaTMBEH Nasap.

Tabamua 5. HoBu emuteHTH, oOTNIMCAHU eMUCMU U yBeAMYEeHUs Ha KanuTtana npe3 2013-a
(0606uieHa MHGOpPMaLIUA U CPaBHEHME)

2011 2012 2013

Bpoit emucum, ponycHatu Ao TbproBusi Ha BOb 3a nepuoaa

Axkunn(6es AACKILL) 6 14 6
Axkumn Ha AACNLL 3 0 2
AsinoBe Ha AOroBOPHM GOHAOBE 0 0 0
Ob6anraumm 9 13 12
| Bpoit yBeAMueHUs Ha KanuTan, peructpupaiu Ha bOb | 19| 13] 15|
Bpo#i emucumu, cnpeHu ot Tbproeusa Ha bO®b

AKLMK - ny6AnYHK ApyxecTBa (6e3 AACKILL) 4 16 13
O6anraumm 24 13 8
KNC 11 0 5

3.5. MNMasapHa Kanutanusauua Ha bopcarta

MNazapHata KanuTaAM3auuMss Ha naslapute, opraHumsmpaHu ot BOb-Copus AA HapacTBa
HE3HaUMTEAHO B CpaBHeHMe C Tasnm B Kpas Ha 2012 roamHa c¢ 1,35 npoueHTa.
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Kanutaanmszaumsata Ha cerMeHT akumm Premium HapactBa ¢ Haa 570 MuAMOHa AeBa MAM
58,85%, 3a cmeTka Ha ToBa ¢ 6,09 npoueHTa MAn ¢ 369 MUAMOHA AeBa HamMansiBa Ta3u Ha
CermeHT akuum Standard. [Npu cermeHtute 3a akumm Ha AACWILL ABMXEHMETO Cblwo e
pa3Honoco4yHo. CermMeHTbT Ha OCHOBHMS Mas3ap HapacTBa ¢ 9,61%, a kanuTaaM3auusta Ha
CErMeHTbT Ha aATepHaTUBEH Nalap HamansiBa ¢ 8,05%.

Ta6auua 6. MasapHa kanutaamsauusa (BGN)

Kanutanusauusa

(neBa)

CpaBHeHue

~ CermeHt/nasap

31.12.2012

31.12.2013

~ 2013/2012

1 | Akumn (6e3 AACWILL)

a | CermeHT akumm Premium 971 042 240| 1 542 505 625 58.85%
b | CermeHT akummn Standard 6068419097 | 5698 947 638 -6.09%,
c | BaSE CermeHT akumm 1073973 001| 1059 544 648 -1.349%
| | Akuuu 6e3 AACUL o610 8113434 339| 8300997 911 2.319,
2 |AACKL

a | BSE AACWL| 471 043 190 516 291 023 9.61%
b | BaSE AACKL, 1243612224 | 1143483634 -8.05%
I | AACUL, o610 1714655413 | 1659 774657 -3.20%,
Il | MasapHa Kanutanusaums 9828 089 752| 9960772568 1.35%

Ta6auua 7. NasapHa kanutanusauusa / BpyTeH BbTpelleH NpoAyKT

131.12.2010 31.12.2

011 31.12.2012 31.12.2013

NasapHa kanutaamsaumsa (MAH. AB.)

10754.10| 12 435.86 9 828.09

9 960.77

MasapHa kKanutanmsaunsa/ BBI1

15,25% 16,51% 12,67%

12.75%

3.6. MHaekecu Ha BOB-Codus

Kakto ce BMXAa OT rpadukmte, MHAEKCUTE Ha Bopcata HapacTBaT 3HauumTenHo npe3 2013
roanHa. Cblwata TeHaeHUMA ce HabawpaBawe npe3 2012-a roamMHa, C M3KAIOYEHWE Ha
BGTR30, uumato cromHocT npe3 2012-a otbensza He3HaUMTEAHO HamaneHue ¢ okono 10
nyHkta. CtonmHoctta Ha SOFIX HapactBa ¢ 43 %a0 Hapa 491 nyHkTa, cToHocTTa Ha BG40
HapactBa ¢ 27,08% Ao noutn 159 nyHkra, cTomHocTTa Ha BGREIT HapactBa ¢ 11,66% Ao
88,66 nyHkTa, a Tasn Ha BGTR30 - ¢ 35,98% ao 349,03 nyHkTa.
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Fpaduka 6: ABmxeHue Ha uHaekcute Ha BOB-Codpusa npes 2013 roanHa
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3.7. MpuBaTtusauunsa npes bopcara

Mpe3 2013-a roaMHa HAMa OCbLUECTBEHa MpuBaTU3aLMA 4Ype3
Codpuna“ AA.

3.8. OcHOBHMU pAeitHOCTU U cb6uTUA npe3s 2013 r.

~bbArapcka ¢oHpaoBa 6opca —

3.8.1. lpomeHu B pepa 3a CKAOUBAHE HA MapPXXUH CAEAKU U KbCU NMPOAAXKOM.

BbB Bpb3ka C BAM3AHETO B CMAA Ha M3MeHeHuAaTa B Hapeaba Ne 16 ot 7.07.2004 r. 3a

YCAOBUATA U pPeAa 3a WU3BbpLIBaAHE Ha MapxXwmH MNOKYMKH,

KbCWM MpPoAaXOM M 3aeM Ha

dMHAHCOBN MHCTPYMeHTH, obHapoaBaHa B AB, 6p. 1/2013 r., 6e npomeHeH pepa 3a
CKAOYBAHE Ha MapXWH MOKYMKM U KbCU MPOAAXON C BCUUKM EMUCUMU aKLMUKW, AOMYyCHATU AO
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TbProBMA Ha peryampaH nasap, kato 4Ya. 8 oT Hapeabata nocTtaBsi orpaHM4YeHUs eAMHCTBEHO
KbM 06€3MeYeHneTo No NOAOBHN CAEAKM.

BEOB-Copua AA NMpoabAXM Aa OMOBECTsiBa Ha exeAHeBHa 6asa o6lWms 06emM Ha CKAOYEHUTE
MapXWH-MOKYMNKN N KbCK MpPOAaXOM 3a BCAKA eMWUCUA akuuu B eXEeAHEBHUS CU OIOAETUH,
KakTo M NybAMKyBa CMMCbKa Ha WMHCTPYMEHTWUTE, KOMTO MOraT Aa CAyxaT 3a obesnedyeHune no
NOAOOHWN CAENKN.

3.8.2. TloaumwHa uUepeMOHMA TNO HarpaaaBaHeTO Ha WHBECTULMOHHUTE
NOCPeAHULLH

TpaaMUMOHHATA roAMWIHA LEPEMOHMS MO HarpaXaaBaHeTO Ha WMHBECTULMOHHUTE
NOCPEAHMUM, NOCTUTHAAN Han-BUCOKM peldyAaTaTt npe3 2012 roamHa, ce CbCTOSA B YETBBPTDK,
10 anyapun 2013 roa., ot 10.30 yaca B crpasata Ha BOB-Codus.

MbpBa Harpapa 3a MHBECTULIMOHEH MOCPEAHUK, CKALOYUA HaM-TOAAM OPON CAEAKU Ha
“BOB-Codua” npes 2012 roamHa noayum Kapon AA, nbpBa Harpapa 3a MHBECTUMLMOHEH
NMOCPEAHWK, peaAM3mpan Hanh-BMCOK 060poT Ha BOB-Codua npes 2012 roamHa noAyun
KopnopatneHa Tbproecka baHka AA, a 3a MHBECTULIMOHEH MOCPEAHUK C Han-3Ha4YMM MPUHOC
3a pa3BUTUETO Ha KanuTanoBus nasap npe3 2012 roanHa HarpapaTa cu noaeamxa Kapona AA n
Ken Bu Cu Cektoputunc H.B. — knoH Bbarapus. BpbueHu 6sxa CbLLO Harpaan 3a eMUTEHT C Hal-
3HaYMM TMPUHOC 3a pasBUTMETO Ha KanuTanoBusa nasap npes 2012 roanmHa Ha YE3
PasnpeapeneHne bobarapma AA n 32 MeAMs C  HaW-TOAAM  MPUHOC B MNPaBAMBOTO W
npodecnoHanHOTO OTpas3sfBaHe Ha KanutaroBusA nazap npe3 2012 r. Ha TV Bulgaria ON AlR.

3.8.3. YBeaomneHue BbB Bpb3Ka C npoueAypaTa no npuBaTusaumsa Ha AbpXXaBHOTO
yuactue B "BO®b-Codua" AA

BbB Bpb3ka C npoueAypaTa Mo NpuBatM3alMs Ha AbpPXaBHOTO y4yacTne B "Bbarapcka
®oHaoBa bopca - Coduma" AA un "LeHtpaneH Aenosutap" AA, rp. Codusa, Ha 13 mapT, 2013
roanHa, B "bvarapcka ¢oHaoBa 6opca — Codua" AA 6e MOoAyyeHO CAEAHOTO YBEAOMAEHME OT
AreHuumaTa 3a npuBatTM3aLMna U caeanpuBaTusdaumoHeH KOHTPoA (ATMNCK) OTHOCHO MOCTLMMAO
nmMcmo ot MuHucTepcTBoTO Ha PpuHaHcuTe, ¢ KoeTo AINCK e yBepomeHa, ye MUHUCTEPCTBOTO
Ha dMHaHCUTE, B KA4yecTBOTO CU Ha cobcTBeHUK Ha 50,05429% oT kanuTana Ha "BbArapcka
®OoHaoBa bopca - Cooua" AA rp. Codus, oTTerns Bb3NAraHeTo 3a M3BbpLIBaHe Ha
npuBaTn3aLMoOHHaTa NpoLieAypa 3a APYXeCcTBOTO.

3.8.4. [poBeape ce peAOBHOTO TFOAMWHO 06wWO cbb6paHMe Ha aKULMOHepuTe Ha
»BbArapcka ¢oHaoBa 6opca — Copua“ AA

Ha 09.05.2013 roauHa, 4etBbpTbK, B rp. Codusa, Ha aapec: na. ,Boarapmsa” Ne 1, B
aAMUHUCTPaTMBHAaTa crpajpa Ha HaumoHanHWA ABOpel Ha kyATypaTa, 3ana Ne 13, ce npoBeae
PeaOBHOTO roamwHo obwo cbbpaHue Ha akumMoHepuTe Ha “Bbbarapcka ¢oHpaoBa 6opca —
Coodua” AA. Benukm matepumann, mpoTOKOABT OT 06LOTO cbOpaHue M B3eTUTe pelleHns bsxa
PasKpUTM MO 3aKOHOYCTAaHOBEHWUS pPeA B CbOTBETHUTE CpoKoBe. AOKYMeHTUTE MoxeTe Aa
HamepuTe B eNeKTPOHHaTa MeAns Www.x3News.com, KakTo 1 Ha canTta Ha bopcata B pasaena
,3a BOB -> 3a akunoHepute -> O6WO cbbpaHMe Ha akLMOoHepUTe.

3.8.5. PeweHue 3a pasnpepensHe Ha nevyan6arta 3a 2012 roaoMHa KaTto AUBMAEHT

Ha npoBeaeHo O6uo cbbpaHue Ha akumoHepute Ha ,BbArapcka ¢oHaoBa Hopca —
Codusa“ AA ot 09.05.2013 roa., 6e B3eTO pelueHMne, pearm3npaHaTta nevyanba Ha APYXECTBOTO
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3a 2012 r. cnep obnaraHe ¢ paHbum B pasmep Ha 603 180 AB., Aa 6bae pasnpeAeneHa KakTo
CAeABa:
e 80 % ot HeTHaTa neyvanba 3a 2012 r., B pasmep Ha 482 544 (4eTUPUCTOTUH OCEMAECET
N ABE XUAAAM NETCTOTUH YETUPUAECET W 4YeTUPU) AeBa Aa Ce pPasnNpPeserr KaTo
AVBUAEHT Ha akumoHepuTe nan no 0.0733 AB. Ha BCAKa akuuS;
e OctaHanute 20 % ce pas3npeAenaT KaTo AOMbAHUTEAHU PE3EPBMU.
MpaBo Ha AMBMAEHT MMaT AMUATa, BNUCaHW B peructpute Ha LleHTpaneH aenosuTap
KaTo akumoHepu 14 aHu caea paTaTa Ha OCA, a umeHHo - Ha 23.05.2013 r. lNMocaepHaTa aAaTa
3a CKAOYBaAHE Ha CAEAKWU C akLMW Ha APYXECTBOTO, B pPe3yATaT Ha KOUTO NMpUoBpeTaTensiT nma
npaBo Ha AMBMAeHT, e 21.05.2013 r.
B cvortBetctBMe c [lpaBuAHMKa Ha LleHTpaneH aenosvtap AA, AMBUAEHTLT Lie ce
M3nNAallla KakTo CAeABa:
e 32 akLUMOHEpUTe, MMALLUN OTKPUTU KAMEHTCKN CMETKN NMPU NWHBECTULIMOHHMU MOCPEAHMULIN
— ypes3 CbOTBETHUS UHBECTULIMOHEH MOCPEAHMK;
e 32 aKuuoHepuTe 63 CMETKU MPU MHBECTULIMOHHW MOCPEAHULIN — YPEe3 KAOHOBETE Ha
"Banka ACK” EAA B cTpaHara.
VannawaHeTo Ha AMBMAEHTA We 3anoyvHe Ha 5 aBryct, 2013 roarMHa, MOHEAEAHVK U We
npukaoum Ha 5 HoemBpu, 2013 roanHa, BTOPHUK.
Lianata nHdopmaumss moxe Aa 6bAe HamepeHa Ha calTa Ha Bopcata B pasaena ,3a
BOB -> 3a akumnoHepute -> 06O CbbpaHMe Ha akLMOHEPUTE, KaKTO M Ha crneunasm3npaHata
Meamna X3news.

3.8.6. PeweHue 3a cnupaHe nsuncnasaHeto Ha BG 40 B kpos Ha 2013 r.

Ha npoBeaeHo 3acepaHne Ha CbBeTa Ha anmpekTopute Ha BOB-Codumsa AA no MpoTokon
Ne 43/11.09.2013 r., 6€ B3eTO CAEAHOTO pELLEHME:!

Ha ocHoBaHue un. 16, 1. 3 oT lNpaBuaata 3a n3umcasBaHe Ha nHAekcn Ha BOB-Codus
CbBeTbT Ha anpekTopuTe Ha ,,BOBE-Coduma” AA B3e pelleHne 3a cnmpaHe n3ymcaeHneto Ha BG
40 kaTo LUeHOBO-NpeTerAeH MHAEKC B kpas Ha 2013r. n cTapTMpaHe Ha HOB LUMPOK MHAEKC OT
01.01.2014r, 6asupaH Ha nasapHaTa KanuTaAM3auus, KopurmpaHa c o¢pun-paoyta Ha
BKAKOYEHUTE EMUCUN.

[Mpu ueHoBoO-NpeTerneHn nHAeKCH kato BG40 Ham-ronaMo Terno MmaT KOMMOHEHTUTE C
Han-BMCOKa eAMHMYHA LieHa, OTKbAETO MABA M €ANH OT CEPUO3HUTE HEAOCTaTbLM Ha TO3N TUN
MHAEKCK KaTo LISINO — eAMHMYHaTa LieHa cama no cebe Cu He e MokKalaTen HMTO 3a MasapHaTa
OLleHKa Ha APYXeCTBOTO, HUTO 3a HeroBaTa AMKBUMAHOCT WAM MHBECTUTOPCKM MHTEPEC KbM
KoMMNaHuATa. 3a pasAnka OT MHAEKCUTE, BasmpaHn Ha NasapHaTa Kanutaansaums (CbOTBETHO
nasapHa KanuTaAmsauumsa, KopurmpaHa c Gpun-eaoyT), NpuU LEHOBO-NMPETEMAEHUTE MHAEKCU
HAMa NpaKTUKa Aa Ce orpaHMyaBa MakCMMAAHOTO TEMAO Ha EMUCUA B MHAEKCA. B poonbAHEHME,
KaKTO BMCOKaTa eAMHMYHA LeHa BOAM AO BMCOKa TEXECT Ha CbOTBETHaTa eMWUCUs, Taka
HMUCKaTa LEeHa BOAM AO MPeHebPexMMo HUCKO TErAO, KOETO CblOo Ce siBABa HeAOCTaTbK.
N3uncneHnsata Ha BOB-Coduna nokasaxa, ye 3a nepmnopa mapt-centempu 2013r., BCAeACTBME
Ha noBMLWEHNA AMcOanaHC B TernaTa Ha OTAEAHMTE KOoMMaHuu, kopenaumata Ha BG 40 c
OCTaHaAUTE MHAEKCU APACTMYHO HaMaAsiBa, @ OTTaM M MPEACTaBMTEAHOCTTa My KaTo LUMPOK
NHAEKC, LieAsill Aa obxBaHe TbpryBaHaTa 4YacT OT nasapa.

MNMopaan ropHUTE MPUUYMHM U B CTPEMEXA CU 3a 3amna3BaHe Ha OOEKTUBHUTE KPUTEPUN
npu n3bopa Ha eMUCKN, KOUTO Aa CbCTaBAsBaT nHAekcuTe, BOB-Codua cuete 3a yaauHo Aa ce
CTapTupa HOB WMPOK MHAEKC, MPeTerAeH No nasapHaTta KanuTaAn3laums, KopurimpaHa ¢ ¢pum-
dnoyT. NoaobeH BapnaHT 61U MO3BOAUA M MOCTABAHETO Ha OrpaHUYeHMs B MakCMMaAHOTO TEMAO
Ha eAHa emucuKst no nopobure Ha nHaekcute SOFIX n BGREIT.
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B kpaa wmeceu centemBpu 2013r, Ha ocHoBaHue uA. 13, T. 5 oT [lpaBunata 3a
n3yumcaaiBaHe Ha nHaekcn Ha bOb - Coouma AA, KomucunaTta no MHAEKCUTE MPEANOXKN MPOMEHN
B [MpunoxeHne 2: Metoponornsa 3a usumcaaBaHe Ha BG40, kouto npeacton pa 6baat
0A06peHM oT CbBeTa Ha AMPEKTOPUTE.

3.8.7. Craptupa cekuus Mpemuym MapKeT Ha MHTEpPHeT cTpaHuuaTa Ha bopcaTa

Mpe3 M. OAM CTapTUpa HOBa CeKUMa Ha WHTepHeT cTpaHuuaTa Ha BOB-Codus,
npeAcTaBsAlla HaN-BUCOKNA CEMMEHT 3a akuMKM Ha OCHOBHWA nasap Ha bopcata — Mpemunym
mapkeT. Upes CermeHTa 3a akumm "[lpemnym" BopcaTta cum noctaBm 3a Len Aa Pokycupa
NHTepeca Ha MHBECTUMLMOHHaTa OBOLWHOCT BbpXy Han-A06puTe 6GbArapCcKM MyOANYHN KOMMaHWK,
NpaBenkn rm No-AeCHO pasno3HaBaeMu. 3araraHeTo Ha MO-BUCOKM U3UCKBAHWUA 3a AOMYyCKaHe
AO CErMeHTa, CPeA KOUTO € M M3NCKBaAHETO 3a paskpuBaHe Ha peryanpaHa nHpopmaums n Ha
AHTAMNCKN €3MK, Ca MPeAnoCTaBKa 3a MpPeBpblLIAHETO Ha KOMMaHWMTE Ha TO3M CermMeHT B
NHBECTULIMOHHA aATepHaTMBa 3@ MNO-LWNPOK KPbr OT MHBECTUTOPMW.

3.8.8. lpexBbpasiHe Ha rapaHUUOHHUA GOHA Ha BOB kbm ,LIA“ AA

Bb3 ocHoBa Ha cnopasymenune mexay ,bOB-Codusa“ AA n ,LeHTpaneH aenosutap” AA
3a OoCurypsiBaHe Ha CETbAMEHT Ha CAEAKUTE C GUHAHCOBM WHCTPYMEHTW, CKAIOYEHW Ha
peryampaH nasap u B U3NbAHeHWE Ha YA. 45B oT Hapeaba Ne 8 Ha Komucusata 3a ¢uHaHCoB
Haa3op oT 12.11.2003 r. 3a LleHTpanHua aeno3ntap, BbB Bpb3ka ¢ § 59 ot N3P Ha Hapeabata
3a U3MEHeHMNe N AOMbAHEHME Ha Hapeaba Ne 8 (AB, 6p. 24/2013 r.) 1 Ha 6a3a U3NCKBaHUATa
Ha pasnopeabuTe 3a cb3paBaHe Ha QOHA 3a rapaHTMpaHe Ha ceTbAMeHTa kbM ,LleHTpaneH
aAenosntap” Af, BKAOUMTEAHO 4Ype3 N3MNOA3BaHe Ha HabpaHuTe cpeAcTBa B [@apaHUMOHHKUSA
doHA no un. 24 n cnepBawmte oT 4act VI Ha [MpaBuAHMKa 3a aenHocTTa Ha BOB-Codus,
FapaHUMOHHMAT POHA KbM BopcaTa 6e npekpaTeH, a cpeAcTBaTa B pasmep Ha 936 XMAsAM
AeBa Onaxa npexBbpAeHM BbB DoHAA 3a rapaHTMpaHe Ha CeTbAMEHTa C  GUHAHCOBM
NHCTPYMEHTN KbM LleHTpaneH aenosuTap.

3.8.9. Opo6peHun npomenu B NMpaBuaHnka Ha BOB-Codpus

C Pewenna Ne 821-O0b n Ne 822-0b ot 4 HoemeBpu 2013 roa. 3amMeCTHUK-
npeacepaTenT Ha KomucumsaATa 3a GUHAHCOB HaAA30p, PbKOBOAELL YnpaBaeHne ,Haa3op Ha
NHBECTULIMOHHATa AelHocT”, nspase onobperHne Ha ,Bbarapcka ¢oHaoBa 6opca — Codua” AA
3a U3MEHEHUSA U AOMbAHEHMSA Ha vacT | ,,06wwm Mpasuaa”, yact Il ,MpaBuaa 3a YneHCTBO”, YacT
Il ,[MpaBunAa 3a aonyckaHe Ao Tbproeus”, yact IV lpaBuaa 3a Teprosusa”, yact V ,[1paBuaa 3a
Haa30p Ha TbprosuaTa” u vact VI ,[paBuaa 3a ynpaBAeHWE Ha pucka” Ha NpaBUAHUKa 3a
AENHOCTTa Ha peryampaHusa nasap. [paBUAHUKLT 3a AenHocTTa Ha BOB-Codusa AA ¢ npuetute
M3MEHEHWS W AOMbAHEHUSA BAM3a B cuaa cuumtaHo ot 20.11.2013 r., kKato eAWMHCTBEHO
pasnopeabaTta Ha uA. 11, an. 1 ot vacT IV ,lMpaBuaa 3a Tbprosua” Bamsa B cmaa ot 28.10.2013
r.

3.8.10. B®b-Co¢dus npepocTaBn AULLEH3 32 NOA3BaAHE Ha Tbprosckara mapka SOFIX

BOB-Copua npeaoctaBn Ha YA Anda AceT MEHUAXMBHT HEU3IKAKOUYMTEAHO MpPaBO 3a
N3NoA3BaHe Ha Tbproeckata Mapka SOFIX.

Crnopea MOAMMCAHOTO AMUEH3MOHHO crnopasymeHne YA Anda AceT MEHUAXMBHT Lie
MOXEe A2 M3MOA3BA MapkaTta nMpW  OpraHU3MpaHeTo W MapKeTMHra Ha KOAEKTMBHA
MHBECTULIMOHHa cxeMa, 6a3mpaHa Ha NMPeACTaBAHETO Ha MHAEKCa.
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3.8.11. [pekpaTAiBaHe Ha YNEHCTBO

Ha npoBeaeHO 3acepaHne Ha CbBeTa Ha aAnmpekTopute Ha BOB-Codumsa AA no MNpoTokon
Ne 47/09.10.2013 r., € B3eTO CAEAHOTO pELLEHUE:

Ha ocHoBaHume un. 14, an. 1, 1. 2 ot Yact Il MNpaBuaa 3a uneHcTBO CbBETHLT Ha
ApekTtopute Ha BOB - Codua AN, npekpatsBa uneHctBoto Ha W ,Haba wuHBecTt” AA,
cumtaHo ot 10.10.2013 roa

3.8.12. NMpomsaHa B MpunoxeHne Ne 2 ot MNMpaBunaTa 3a M3UMCAIBaHE HA MHAEKCHU
B®b-Codus

Ha ocHoBaHue un. 16, T. 1 1 2 o1 [NpaBunata 3a M34McAfABaHe Ha MHAEKcU Ha BOb-
Coduna, CbBeTbT Ha ampektopute Ha bOB-Codua B3e pelleHue 3a oTMAHa Ha HaCTOALWOTO
MpunoxeHne Ne 2 Metoponornsa 3a nsumnmcaaBaHe Ha BG40 n npue Hoso [MpunoxeHne Ne 2
MeToaonorus 3a n3umcanaaHe Ha BGBX 40.

N3umcneHmneto Ha HoBuA nHaekc BGBX 40 3anousa Ha 02.01.2014r ¢ KOMMNOHEHTUTE
ot BG40 kbm 30.12.2013r, kato 6a3ncHata My ctomHocT e 100 nyHkrta. [MbpBOTO peaoBHO
pebanaHcupaHe Ha MHAEKCa e 6bae Npe3 M. MmapT 2014r.

BGBX 40 e uHaeKkc, 6a3npaH Ha nasapHata KanuTaAu3auums Ha BKAKOYEHUTE eMUCUKn
0OMKHOBEHWN akLMK, KopurnpaHa ¢ épun-droyTa Ha BCsIKa OT TsX, kaTo ce cbcTom oT 40-Te
eMUCUMM OOMKHOBEHM aKLUMW Ha ApYXecTBaTa C HaW-roAsm Opor CAEAKM M Hal-BMCOKa
MeAMaHHa CTOMHOCT Ha AHeBHMsS 060pPOT 3a MocAeAHMTe 6 Mecella, KaTo ABaTa KpUtepusa nmat
eAHaKBa TEXECT.

3.8.13. MpeactaBsiHe Ha NoKaHa 3a npoBeXxAaHe Ha M3BbHpeAHO 06WO cbOpaHue
Ha akumoHepute Ha ,,bBOB-Codua“ AA

Bbarapcka ¢oHaoBa 6opca-Codums AA npeacTaBn NokaHa 3a CBMKBaHe Ha VI3BbHpEeAHO
06110 cbbpaHuMe Ha akLMOHEPUTE N MaTepPUanK 3a 06LLO CbOpaHMe Ha akLIMOHEPUTE, KOETO Le
ce npoBeae Ha 14-01-2014r. ot 10:00 vyaca B 1000, nA"Bvarapma" Ne 1, B
AamuHuctpatmBHata crpapa Ha HAK, 3ana Ne 13 /3anata Ha "Coduiicka ctokoBa 6opca" AL/,
NPV CAEAHUA AHEBEH PEA:

Touka eamHcTBeHa: [MpoMeHKn B cbCcTaBa Ha CbBeTa Ha AMPEKTOPUTE Ha APYXECTBOTO.

MpoekT 3a pelweHne: O6WOTO CcbbpaHMe MNpuemMa HamnpaBeHUTE MPEANOXEHMA 3a
NPOMeHN B cbCTaBa Ha CbBeTa Ha AMPEKTOPUTE Ha APYXECTBOTO.

3.8.14. KopnopaTUBHO ynpaBneHue

BbB Bpb3ka CbC 3akOHOBUTE 3aabAxeHMA Ha BOB-Codua B kauectBoTO 1 Ha NyOAMYHO
ApyxectBo, npe3 2013 roanmHa 6GopcaTa onoBecTn npepA NybAMYHOCTTA W M3NpaTn B
KomuncuaTa 3a dMHaHCOB HAA30p cAepHaTa nHGopMaLns:

o 2801.2013 r. - TpumeceueH oT4eT 32 4eTBLPTO TpUMeceune Ha 2012 r;

e 27.02.2013 r. - TpumeceyeH KOHCOAMAMPAH OT4YET 3a YETBLPTO TpMMeceyne Ha

2012 r;

e 13.03.2013 r. - BvTpewHa nHoopmauma no 4a. 4 oT 3akoHa cpelly nasapHute
3n0yrnoTpebn ¢ GUHAHCOBM  MHCTPYMEHTM, CBbp3aHa C MpoueAypaTa Mo
npuBaTn3aumnsa Ha AbpxaBHoOTO yyactue B "BOB - Codusa" AA;

e 22.03.2013 r — Apyra HeperyanpaHa nHoopmaumsa oTHOCHO Mo-paHHO NyO6AMKyBaHe
Ha FOAMLWHNA GUHAHCOB OTYET Ha ApyxecTBoTO 3a 2012 roanHa;

e 25.03.2013 r. — OantmpaH MNoamweH oTtyeT Ha bopcaTta 3a 2012 .
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e 08.04.2013 r. - OauTMpaH KOHCOAMAMPAH ToAMLWIEH ¢MHaAHCOB oT4yeT Ha [pyna
"Bbarapcka ¢oHpoBa 6opca - Copua" 3a 2012 r.;

e 09.04.2013 r. - ObsiBaBaHe Ha nokaHa 3a OCA Ha "Bbarapcka ¢oHaoBa 6opca -
Coopuna" AA B TbproBCckuA pernctbp. VianpawaHe Ha nokaHata M maTepuanmTe B
KOH n nybankyBaHe Ha MHTEPHET CTpaHuMLUaTa Ha bopcarta;

e 29.04.2013 r. - MexanHeH oT4yeT Ha "Bbarapcka ¢oHpaoBa 6opca - Codusa" AA 3a
NbpBOTO TpMmeceume Ha 2013 r.

e 29.04.2013 r.- AokyMeHT Mo 4yA. 826, an. 1 ot 3IMMLK;

e 13.05.2013 r - YBepOMAeHME OTHOCHO BMA@ W pasmepa Ha pas3paBaHua OT
"Bvarapcka ¢oHaoBa 6opca - Copuma" AA anBmaeHT 3a 2012 T.

e 13.05.2013 . - NpeacTtaBsiHe Ha npoTokon oT OCA;

e 13.05.2013 r. - YBeaomneHMe 3a ynpaxHaBaHe Ha raacoBe B OCA uypes
NnpeACTaBUTEAN.

e 28.05.2013r. KoHCOAMAMPAH MEXAMHEH OT4YeT Ha "BbArapcka ¢oHaoBa bopca -
Coodua" AA 3a nbpBOTO TpUMeceume Ha 2013 T.

e 24.09.2013 r. - BvTpewHa nHoopmauma no 4Ya. 4 oT 3akoHa cpelly nazapHuTe

3n0ynoTpebun ¢ PUHaAHCOBU MHCTPYMEHTHU;

28.08.2013 r. - TpmeceueH KOHCOAMAMPAH OTYET 3a BTOPO Tpumeceune Ha 2013 T.

29.07.2013 r. - TpumeceuyeH OTYUET 3a BTOPO Tpumeceume Ha 2013 T.

28.10.2013 - TpumeceueH oT4eT 3a TpeTo Tpumeceume Ha 2013 r.;

30.10.2013 - BwvrpewHa uHbopmaums no ua. 4 oT 3akoHa cpelly nazapHuTe

3noynoTpebun ¢ PUHaAHCOBU MHCTPYMEHTMU;

e 12.11.2013 - BovrpewHa uHbopmaums no 4a. 4 oT 3akoHa cpelly nasapHuTe
3n0ynoTpebun ¢ PUHaAHCOBU MHCTPYMEHTHU;

e 2511.2013 - Tybamkauma Ha MNokaHaTa 3a CBWKBaHe Ha 06uWoO cbbpaHue Ha
aKLMOoHepuTe;

e 25.11.2013 - TllpeacTaBsHe Ha MoKaHa 3a CBMKBaHe Ha 06WO cbbpaHue Ha

aKLMOHEPUTE N MaTepunanm 3a o610 cbOpaHne Ha aKLMOHEPUTE;

27.11.2013 - TpnmeceyeH KOHCOAMAMPAH OTYET 3a TpeTo Tpumeceumne Ha 2013r.;

28.11.2013 - Apyra HeperyanpaHa nHoopmaums;

10.12.2013 - Apyra HeperyanpaHa nHdopmaums;

17.12.2013 - TllpeactaBsHe Ha MokaHa 3a CBMKBaHe Ha o6ulo cbbpaHue Ha

aKLMOHepUTe N Matepnanm 3a o6Lo cCbOpaHne Ha aKLMOHEPUTE;

e 18.12.2013 - Apyra HeperyanpaHa nHdopmaums;
e 20.12.2013 - BovTpewHa uHbopmaums no 4A. 4 oT 3akoHa cpelly nasapHuTe
3A0ynoTpebu ¢ GUHAHCOBU MHCTPYMEHTMW.

®OrHaHCOBUTE OTYETM Ha APYXECTBOTO UM HOBMHUTE Osixa OMOBEeCTeHM eAHOBPEMEHHO Ha

ObArapPCKN N aHTAUNCKN E€3UK.

3.9. MHPopmMaLMOHHN TeXHONOT MU
3.9.1. COBOS

B kpas Ha nbpBOTO TpUMeceune Ha 2013 roamHa KAMEHTUTE Ha cucTemaTta baxa 711, a
B Kpas Ha NMbpBOTO Tpumeceume Ha 2012 r. Te 6axa 880, KoeTo NpeAcTaBAsiBa HaMaAeHWe C
19,20%. OcHoBHaTa Nnpu4YMHa 3a cnapa e kakto HebnaaronpusaTHaTa nasapHa cpeaa U HUCKaTa
AMKBUAHOCT, Taka W MPEXBbPAAHETO Ha 4YacT OT KAMEHTUTE Ha HAKOM OT BOAELINUTE
NHBECTULIMOHHN MOCPEAHMLN KbM COOCTBEHUTE UM MAATOOPMM 32 EAEKTPOHHO MOAABaHe Ha
MOPBbYKK, MyCHATU B eKCrAoaTauusa Mpe3 MOCAeAHUTE TFOAMHMW. [TopapeHUTe MOpPbYKKM Mpes
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Tpumeceuneto baxa 42 400, koeto e ¢ Hap 10 XMASAM HapexXAaHUs NoBeYve OT aHAAOTMUYHOTO
Tpumeceune Ha 2012, korato Te ca 31 905. CkatoueHUTe caenkmM cblo HapacTteaTt oT 7 075 a0
11 305.

B kpas Ha BTopoTo TpuMmeceune Ha 2013 roanHa KAMEHTUTE Ha cucTemMaTta 6sxa 652, a
B Kpasi Ha aHanormuyHust nepuop Ha 2012 r. Te 6sixa 728, KOETO NPeACTaBAsiBAa HaManeHUe C
10,44%. B cpaBHeHMe C Kpas Ha NPEeAXOAHOTO TpuMeceuyme HamaneHueTo e oT 711 apo 652
nan -8,3%.

Bbnpekn HamaneHmeto Ha aboHaTMTe Ha cucTemarta, MOAAAEHUTE MOPbUKM MNpe3s
nonyroameto b6sxa 69 687, koeto e ¢ 6AM30 15 XUAAAM HapexXxaaHUs noBeve OT aHAAOTUYHUSA
nepuoa Ha 2012, koraTo 6sixa 55 072. CkAtoueHUTE CAEAKM CbLLO HapacTBaT oT 12 949 po 18
930. O60pOTLT B NApPUYHO U3PaXeHNe Npe3 cucteMaTa HapacTBa 3HauUnTenHo ¢ 68,44%,.

B kpas Ha Tpetoto Tpumeceuue Ha 2013 ropmHa KameHTUTe Ha cuctemata COBOS
6sxa 530, a B KpafA Ha MbpPBOTO MOAYroane Te ca 652, KoeTo MpeACTaBAsiBa HaMaAeHWe ¢
18,71%.

CpeaHOMeCeUYHMAT 6por MOpbuUKM 3a MbpPBOTO AeBeTMeceume e 10 772, koeto B
CpaBHEHWE CbC CPEAHOMECEYHUAT OPOMN MOPbYKM Mpe3 MbpBaTa MOAOBMHA Ha ropnmHaTa — 11
614, npeactaBafiBa HamaneHwe oT 7,25%. HamanaBa M CpeAHOMECEUYHUAT OPOM CAEAKM,
CKAOUYEHM Npe3 cucTemMaTa — oT 3 155 npe3 noayroameto Ao 2 921 npe3 AeBeTMeceumeTo, a
TOBa NpeAcTaBAsiBa craa cbe 7,41%.

B kpasa Ha 2013 roaumHa KAMEHTUTE Ha cucTemaTa ca 693, a B Kpass Ha NPEAXOAHOTO
Tpumeceune — 530, KOETO MpeAcTaBAfABa HapacTBaHe cbc 163 noTtpebutens nam ¢ 30,75%.
BpoAT notpebutean Ha cucteMaTa HapacTBa 3a MbPBM MbT OT HAYAAOTO Ha rOAMHaTa.
CpeaHomeceuHMAT 6pont nopbukn 3a 2013 roamnHa e 9 823, KOeTo B CpaBHEHME CbC CblUUA
nokasaten npes3 paeBetMmeceumeto — 10 772, npeacTtaBasiBa HamaneHune oT 8,81%. HamansiBa u
CPEAHOMECEYHUAT OPOM CAEAKM, CKAIOUEHW Mpe3 cuctemata — oT 2 921 npe3 peBeTMeceymeTo
A0 2 681 3a 2013 roanHa, a ToBa NpeAcTaBAsiBa cnaa ¢ 8,22%.

Ta6auua 8: Cratuctuka 3a TbproeusaTa npes cuctemara COBOS - cpaBHeHue u oTHOCUTEAEH
ASIA

| 2012 2013 MpomsHa B %
Mopbykn npe3z COBOS 31 905 115 836 263.07%
CkatoueHn caenkm npes3 COBOS 7 075 32172 354.73%
O6opot npe3 COBOS (aB.) 20187 862| 85573550 323.89%

3.9.2. WHbopmaLUOHHU NPOAYKTHU

e B kpas Ha meceu mapT 2013 r. BOB-Coduma npemmHa ycnewHa BbTpeleH oanT no I1SO
9001:2008 n ISO 27001:2005;

e 3aBbpwn paspaboTBaHETO M OPULMAAHUTE TECTOBE Ha CUCTeMaTa 3a MoAaBaHe B
peanHO Bpeme Ha exeaHeBHa uWHPopmaums kbm  KOH. Cneumanmsmpanata
MHPOPMaLMOHHaA cuUcTeMa 3a cbbMpaHe W aHaAM3 Ha AaHHWUTE 3a exeAHeBHaTa
TbProBMA Ha peryaMpaHu nasapu e ususno cbobpaseHa C M3MCKBaHMATa 3apaAeHU OT
KOH B "TexHonorMuyHa npoueaypa 3a npepaBaHe Ha wuHbopmauma”. [peacTon
BHEAPSABaHETO Ha cucTeMaTa 3a peaneH obMeH Ha AaHHW.

e [Ipes BTOpOTO TpMMeceune Ha 2013 B EOB-Codus belue BHeApeHa M nycHaTa B TeCTOB
PEeXMM, CUCTEMA 32 aBTOMATMYHO NocpellaHe Ha TenepOHHN obaxaaHums.

e [lpukatoum pazpaboTkata M TeCTOBETE Ha HOBa CEKLMS 3a CerMeHT akuum Premium B
odpunumanHata ctpaHuua Ha BOB-Codua. HoBoTo cbabpxaHMe npeaocTaBs 0bobLieHa U
CpaBHUTEAHA MHOOPMALIMA MO CAEAHUTE NMOKa3aTeAn:

e rpaduka C ABMXEHMETO Ha LIEHMTE Ha akLMUTE Ha APyXecTBaTa OT CEermMmeHTa
e rpaduka 3a peanmsmpaHma 060pOT U pearn3npaHmTe CAEAKN
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e [la3apHa Kanuntanms3auuna

e HOBWHMU
Bele n3BbpLIEHN MPEHACTPOMKM Ha CBbP3aHOCTTa MPe3 HaeTa AMHWUSA U UMHTEPHET AO
Aonue bopce . Caep M3BbPLUIEHUTE MPOMEHM GbArAPCKUTE MHBECTULIMOHHM MOCPEAHMLN
, YAEHOBE Ha HEMCKMSA onepartop, MoraT Aa TbpryBaT NpoAyKTK Ha nasap XETRA FFM2.
Mpe3 Tpetoto Tpumeceume Ha 2013 B BOB-Codums bewe nycHata B ekcrnaoaTaums
c/UCTEMa 3a aBTOMATMYHO MocpellaHe Ha TenedpOHHN obaxaaHMs.
Mpe3 M. aBryct 6e ycnewHo MPUKAOYEH Mpoueca Mo O6HOBABaHE Ha WHTEpHeT
cTpaHuuata Ha BOB-Codus. Yeb-cTpaHuuaTa 6e n3UsA0 NpeHanmcaHa U OCbBPEMEHEHA
C OrAeA MOCTUTaHETO Ha ONTMMM3aLMs MO M3MbAHEHMETO Ha 3assBKUTE U MUHUMU3MPAHE
Ha npouecopHoTo BpemMe. Cb3papeH 6e M MEHUMAXMBHT MaHeA 3a ynpaBAeHME Ha
CbABPXaHMETO C Bb3MOXHOCT 3a AeAerMpaHe Ha npaBa Ha OTAEAHUTE eKCnepTu, KOUTO
OTrOBapsiT 3a pasAMYHMTE cekuMu. HacToswaTa KoHourypaumss Ha xapayepa, BbpXy
KoMTO 6e MpemMecTeH XOCTMHIa Ha calTa No3BOAsiBa NO-A0OPO yrpaBAEHWE Ha puUcka OT
CpVBOBE.
Mpe3 M. aBryct 6e MHCTaAMpaHa HoBaTa Bepcusi Ha TbproBckata cucteMa Xetra 14.0 B
HemHaTa CUMyAaUMOHHa Bepcus. Ha uwHTepHeT cTpaHuuata Ha BOB-Codua 6e
nybAMKyBaHa CbOTBETHaTa CbMbTCTBalla AOKyMeHTauums. VIHcTaannpaHeTo Ha paboTHaTa
Bepcus Ha Xetra 14.0 ce ocbulectBM Ha 28.10.2013 r.
Ha 26 n 27.09.2013 r. 6EOBb-Coduns npemmnHa ycnewHa MeXAMHEH OAMT Ha cucTemara
3a ynpasaeHune no I1ISO 9001:2008 n ISO 27001:2005; OAUTOPCKMAT eKMN 3aKAKOUM, Ye
opraHmzaumaTa € BHEApPUAA W MOAAbPXa CUCTEMA 3a YMNpaBAEHME CbrAacHO
N3NCKBaHMWATa Ha CTaHAapTa U AEMOHCTpMpa CNocobHOCTTa Ha cucrtemara.
BAxa n3BbplIEHM NPeHaCTPOMKM Ha CBbP3aHOCTTa Mpe3 HaeTa AUHUA U UHTEPHET AO
Aonue Bbopce. Chep  M3BbpPLIEHUTE MNPOMEHW  ObArapCKUTE  MHBECTULMOHHM
NOCPEAHMLM, YNEHOBE Ha HEMCKMS ornepaTop, MoraT Aa TbpryBaT MPOAYKTM Ha nasap
XETRA FFM2.
C uen noBuwaBaHe Ha OYHKUMOHAAHOCTTA U MHOOPMATUBHOCTTA Ha WHTEPHET-
cTpaHuuata Ha bopcaTta, Ha 16.10.2013 r. BOB-Copua obHoBM cekums "NHaekcn. B
NOACTPAHULNTE Ha 4eTupuTe MHAeKca Ha bopcata OCHOBHWUTE MPOMEHW Ca KaKTo
CAepBa:
e pobaBsfiHe Ha noapobHa cTatucTnyecka MHGoOpMaLUmMs 3a EMUCUUTE B MHAEKCUTE,
KaKTO 1 3a CaMUTe MHAEKCH;
e cucTemMaTusanpaHe Ha OCHOBHaTa MHPOpPMaLMS 3a MHAEKCUTE B TaBAMYEH BUA U
nopobpsiBaHe Ha BM3yaAn3anLUATa;
e pODOaBsAHE Ha ucTtopuyecka MHGopMauns 3a pebaraHCMPAHETO Ha MHAEKCUTE U
KOpnopaTMBHUTE CbOUTUA C EMUCUUTE;
e Bb3MOXHOCT 3a 3anasBaHe Ha MHbopMaLmsaTa BbB popmart Excel.
B kpasi Ha MeceL, oKTOMBpW Gelle MHCTaAMpaHa HOBa BEPCUSI Ha TbproBckata cUcTeMa
XETRA Production 14.0.
OcHoBHaTa npomMsiHa BbB QYHKLMOHAAHO OTHOLLIeHWe, kacaelwa ,bOB — Codua“ AA, e
yAbAXaBaHe Ha MaKCMMaAHaTa BaAMAHOCT Ha nopbukute TUN ,Ancbepr”. Cnea
akTyaAnM3aumsaTa We ce AOoMNyckaT OrpaHuM4YeHus ,BaAMAHa 3a AeHA”, ,BaAMAHa AO
onpeaeneHa pata” MAM  ,BaAMAHA AO OTMsiHa”, T.e C MakKCMMaAHO AonycTumaTa
BaAMAHOCT oT 360 AHW.
BbB ¢yHKUMOHaAAHO oOTHoweHune, Xetra Release 14.0 He BoAM AO ApPYrM MPOMEHMU
CNPSAMO CblUeCTBYBallaTa opraHmsaums Ha nasapute Ha ,6OB-Codua“ AA n npaBmaaTa,
Bb3 OCHOBA Ha KOMTO Ce OCbLLECTBSABA TbpProBuaTa.



3.10. Moao6psBaHe Ha yCAOBMUSiTa 3a TbProBUsi, KOPMOPATUBHO yNpaBA€HUE

MNMpe3 2013 r. boarapcka ®oHaoBa bopca — Coduma AA npeanpue peanua MHULMATUMBMN
KaTo 4acT OT CBOfiTa CTpaTerns 3a pasBUTME Ha KanuTaAOBMsS Masap WM 3aN0XEHWUTEe B Hes
KOHKPeTHM ueAanm K  3apaun. OCHOBHUTE HampaBAeHMs,, B KouTo TpsibBa pAa Obaat
CbCPEAOTOYEHN YCUAMATA Ha BopcaTa M Ha OCTaHaAMTe yYacTHULUM Ha nasapa MpoAbAXaBaT Ad
6bAaT CBbP3aHM C MOBULLIABAHETO Ha AMKBMAHOCTTa Ha nasapa.

Han-o6uio, npeanpuetute npe3 2013 r. Mepku OT cTpaHa Ha 6opcaTta ca KakTo CAeABa:

3.10.1. Moao6psiBaHe Ha yCAOBUSiTA 3a TbProBUA

CbBmecTHO ¢ LleHTpaneH AenosuTtap AA M CAeA U3BBLPLIBAHETO Ha HEOOXOAMMUTE
peryAnaTOpHM NMPOMEHN B MPaBUAHWKA 3a AEMHOCTTa Ha Tasn MHCTUTYLUMA, KAKTO U B HEMHUTE
NHGOPMALIMOHHN CUCTEMU, B MOCAEAHOTO Tpumeceume Ha 2013 r. 3aBbplIeH CTapTUpaAus
npean noeeye oT 1 roanHa Npouec No YCbBbPLIEHCTBAHE HA MPEAOCTaBAHUTE MOCT-TPENANHT
yCAYrn. HesaBucuMmMO, Yye cblwmTe ca yacT oT noptdoanoTto Ha LleHTpaneH Aenosutap AA,
TAXHOTO KayeCTBO M MbAHOTa MMAT MPAKO OTPaxeHne Bbpxy 6opcoBaTa aKTUBHOCT, Tbil KaTo
no3BoAsiBaT Mo-epeKTUBHA TbProBusi OT CTpaHa Ha OGOPCOBUTE YAEHOBE, KaKTO W MO-AeCHO
OCbLUECTBAAIBAHE Ha HAKOM OT CbLUECTBYBALLMTE BUAOBE CAEAKM, KaTo Hampumep MapXWH-
NMOKYMKNTE U KbCUTE NPOAAXKON.

Cnep 0p0OpsBaHETO Ha HOBUA MPaBUAHUK 3a AelHOCTTa Ha LleHTpaneH Aenosutap AA
M CAeA CbOTBETHOTO pelleHMe OT CTpaHa Ha 6opcaTta, KbM Aeno3uTapHaTa WU KAMPUHIOBa
MHCTUTYUMSS B  HayanoTO Ha HoemBpu bOelle MPEexXBbPAEH TFapaHUMOHHUAT  GOHA,
dYyHKUMOHMpaL, A0 To3n MmoMeHT kbM BOB-Codua AA. OT cTtpaHa Ha 6opcata, Tasn Murpaumns
3aBbpLUM HEMHUTE YCUAMA B NMpoLeca KbM MO-ePeKTUBEH KAMPUHT U rapaHTUpaHe Ha CAeAKUTe
OT MHCTUTYLMATA, KOATO € aHraxupaHa C Ta3u 3apava.

3.10.2. HauuoHanHa KoMuCUA 32 KOPNOPaTUBHO yNpaBAeHUE

BEOB-Codma AA npoabAkaBa Aa MOAMOMara M yyacTBa akKTMBHO B AEMHOCTTa Ha
HaunoHanHata Komucus 3a KopropatmBHO ynpasBaeHue (HKKY). bBopcata noakpenu
MHUUMaTMBaTa 3a WHCTUTyUMOHaAm3mpaHe Ha HKKY 4pes peructpmpaHeto ©” Kato
IOPMAMYECKO AMLE C HECTOMAHCKa LieA, KaTo n3paboTn 1 NpeAnpue CTbMKN NO CbrAacyBaHETO C
yneHoBeTe Ha HKKY Ha NpoekT Ha ycTaB 1 Ha yupeanTeneH AoroBop. Cblimte 6s5xa Nnpuetn no
NPUHLUMN OT BCUYKM y4yacTBallM UYAEHOBE W BMOCAEACTBME OdMLMANHO OAOOPEHM, KaTto B
HayanoTo Ha sHyapu 2014 r. 655Xxa NoAAAEHM AOKYMEHTM 3a permcrpaumata Ha topuUANYEcKo
AMLLE C HECTOMAHCKA LIeA.

Mpe3 YeTBLPTOTO TpUMeceume belle M3BbpLIEHa M3BbHPEAHA MPOMSHA B CbCTaBa Ha
MHAEKCa Ha KoMMaHuuTe ¢ A0O6pO kKopropatuBHO YynpaBAeHWe (CGIX), koATO ce Hanoxwu
BCAEACTBME Ha oTnMcBaHeTo Ha KaoanH AA kaTto MybAMYHO APYXECTBO, KOATO AO TO3M MOMEHT
6elle yacT oT MHAeKca. Ha cBoe 3acepaHue, npoBeno ce Ha 02.12.2013 r. uneHoBeTe Ha HKKY
B3exa pelleHne 3a 3amsaHaTa Ha Ta3n KomnaHusa ¢ EHemoHa AA.

3.10.3. HopmaTtuBHM npomeHU

Mpe3 roanHata BEOB-Coduna akTMBHO ydyacTBa C MPEAOCTaBAHETO Ha CTaHOBMLWA MO
BCMYKM 3HAYUMWN HOPMATUBHN MPOMEHMN, KAKTO Ha HaLUMOHaAHOTO 3aKOHOAATEACTBO, Taka M Ha
MOAFOTBAHETO Ha MPOMEHW B €BPOMNENCKUTE AMPEKTMBU U pernameHtn. BOB-Coduma AA
NMOCPEACTBOM ABama CBOW MPEACTaBUTEAM € uUAeH Ha PabotHa rpyna Ne 26 ,®uHaHcoswM
ycAyrn” kbeM MUHUCTEPCTBO Ha GUHAHCUTE, YNATO OCHOBHA POoAA € Aa dopMmpa odpuumanHaTa
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no3nuMs Ha CTpaHaTa Npu U3roTBAHETO Ha €BPOMENCKOTO 3akoHoAaTencTBO. OTAEAHO OT TOBa,
6opcata, B KayeCTBOTO CWM Ha 3aMHTepecoBaHO AMLE, yyacTBa B Mpoueca AMPEKTHO C
NPEeAOCTaBAHETO Ha CTaHOBMLWA KbM EBponenckata KOMMUCUA, KaKTO WM Kato YAeH Ha
denepaumaTa Ha eBponenckmute GoHA0BM BopcCu.

Mpe3 2013 roamHa O6sixa M3roTBEHW CcTaHoBMWaA Ha bopcata no oTHoWeHWE Ha

CAEAHUTE HOPMaTUBHWN MPOMEHMN:

e poeKkT Ha PernameHT Ha EBponenckua napnameHT n CbBeTa OTHOCHO WHAEKCH,
N3MOA3BaHWN KaTo pedepeHTHM NMoKazaTenn 3a LLeAmTe Ha GUHAHCOBU MHCTPYMEHTU U
dnHaHCOBN AOrOBOPMU;

e poeKkT Ha PernameHT Ha EBponenckusa napaameHT n CbBeTa OTHOCHO $OHAOBETE
Ha MapuyHKA Nasap;

e poekT Ha PernameHT Ha EBponenckna napaameHT n CbBeTa OTHOCHO EBponencku
$OHAOBE 3a ABATOCPOYHUN MHBECTULINM

e npoekT Ha Hapeaba Ha KOH 3a nanckBaHmATa KbM Bb3HarpaxaeHuaTa

e T[pPOEKT Ha 3akoH 3a M3MEHEHWE W AOMbAHEHME Ha 3akoHa 3a AeNHOCTTa Ha
KONEKTUBHUTE WHBECTULIMOHHM CXEMW W Ha APYrM MPEANPUATUA 32 KOAEKTUBHO
NHBECTUPAHE U APYTW.

C PeweHma Ne 821-Ob6 m Ne 822-0Ob ot 4 HoemBpu 2013 roa. 3aMeCTHUK-
npeacepaTensT Ha KomucusaTta 3a GMHAHCOB HaA30pP, PbKOBOAELL YrnpaBaeHue ,Haa3op Ha
NHBECTULIMOHHaTa AenHocT”, nspase onobperHne Ha ,Bbarapcka ¢oHaoBa 6opca — Copua” AA
3a U3MEHEHURA N AONMbAHEHMS Ha vacT |, 06wm MpaBuaa”, vact Il ,lMpaBuAa 3a UAEHCTBO”, YacT
Il ,[TpaBuKAa 3a ponyckaHe Ao Tbproeusa”, yacT IV ,lpaBuaa 3a Teprosusa”, yact V ,[1paBuaa 3a
Haa30p Ha TbprosuATta” mn yact VI ,[NpaBuaa 3a ynpaBAeHME Ha pUCKa” Ha MpaBUAHMKA 3a
AENHOCTTa Ha peryampaHusa nasap. [paBMAHUKLT 3a AenHocTTa Ha BOB-Codua AA ¢ npuetute
M3MEHEHWs W AOMbAHEHMSA BAM3a B cuhaa cumtaHo ot 20.11.2013 r., Kato eAWMHCTBEHO
pasnopeabaTta Ha uA. 11, an. 1 ot vacT IV ,lMpaBuaa 3a Tbprosua” Bamsa B cmaa ot 28.10.2013
r.

3.11. MexayHapoaHa AeHOCT

e ViBaH TakeB, wm3nbAHUTeAeH AupekTop Ha BOB-Coduna, yuyactBa B 3acepaHue Ha
N3nbAHuTEAHNA CbBeT Ha FEAS, koeTo ce npoBeae Ha 26.01.2013 r. B VictaHbya,
Typums.

e B nepuopa 16-18 anpun 2013 r. ViBaH TakeB yyacTBa B MEXAYHAPOAHOTO $UHAHCOBO
n3noxeHne TradeTech kaTo eanH OT T.Hap. roundtabe contributors B nopeanua ot
KPbIAM Macu, MOCBETEHW Ha MPOMEHUTEe B peryAatopHata CpeAa M CbMbTCTBALLUTE U
NPOMEHN B NHOPACTPYKTYpUTE Ha Nasapure.

e Ha 24 anpwun, r-H ['eopru bvarapcku, uneH Ha CA n aAnpekTop Ha Anpekunsa "Tbproeus,
eMUTEHTM K 4YneHCTBO" B3e yuacTne B LondonCityWeek, kaTto npoBeae nopeaunua ot
Cpelmn C MpeACTaBUTEAM Ha pPasAMYHU Fpynu MNasapu yyacTHUUM OT GUHAHCOBUSA
CEeKTop.

e Ha 9-10 mam 2013 roa. B rp.Ckonne, MakepoHMA ce MpoBeAe TpaAMUMOHHaTa
foaMWHa ¢UHaAHCOBa KOHdEepeHUMA C MEeXAYHapOAHO yuyacTue, OpraHusmMpaHa oT
MakeaoHckaTa ¢oHAOBa H6opca. 3aeaHO ¢ npeacTaBuTens Ha BOB-Codusn, BbB dopyma
N AUCKYCUUTE yyacTBaxa U3MbAHUTEAHUTE AMpeKTopu Ha MakeaoHckaTa, bearpaackata
n 3arpebckata ¢OHAOBM 6OPCU, KaKTO W BUAHMAT LWBENLAPCKM €eKCcnepT Mo
kanutanoBute nazapu OTo Herean. B xopa Ha KoHpepeHuumsta 6e o06CbaeHa
Bb3MOXHOCTTA 3a 3aCWABaHe Ha CbTPYAHMYECTBOTO MexAy 6opcuTe B permoHa, mno-
lWMpoKaTa obMsiHa Ha MHbOPMaLMs M MPUBAMYAHETO Ha TOAEMUTE YYXAECTPaHHM

28



WHBECTUTOPW Ha naslapute B KOromstouHa EBpona upes wusrpaxpaHeTro Ha oblia
naatdopma 3a TbproBus.

e /1I3NbAHUTEAHMAT AMPEKTOP Ha Bbarapcka ¢oHpoBa 6opca- Coduna r-H ViBaH Takes B3e
yyactne BbB ¢MHaHcoBOTO manoxeHue The Trading Show Chicago, koeTo ce npoBeae
Ha 24 n 25 toHn 2013 r. B Unkaro, CALL. -H TakeB yyacTBa 3a BTOPM MbT MO MOKaHa
Ha opraHusaTopuTe B MNPECTMXHUA ¢MHaAHCOB ¢opym M bele MaHEAUCT B eaHa OT
OCHOBHUTE AMCKycun: ,[noBanHM NepCrnekTUBM NMpeA TEXHOAOTUNTE, HOBM MHCTPYMEHTH
n naptHbopctBa” (Big Exchange Panel: Global perspectives on technology, new tools
and partnerships). 3aeaHO C oOCTaHaAuTe y4yacTHUUMK, T-H TakeB AMCKyTMpa
HapacTBaLLOTO 3Ha4YeHMe Ha TEXHOAOrnMTe BbB GMHAHCOBATA MHAYCTPUSA, OYaKBaHMATA
Ha KAMEHTUTE KbM HOBMTE TEXHOAOTUYHWN YCAYTM U Pa3BUTMETO Ha MEeCTHUTE BopcK Ha
6a3a Ha CbTPYAHMYECTBOTO C APYr1Te Nasapwu.

e bBOBb-Copna npeactaBn 3a nbpBM NbT  ObArApPCKMA  KanuTanOB Nasap Ha
lkoHoMun4Yeckma ¢opym, opraHmsmpaH ot QoHpauma VIHCTUTYT 3a M3CAeABaHMA Ha
M3touHa EBpona, konTo ce npoBepae B nepuopa 3-5 centemBpu 2013r. B KpuHuua,
Monwa. ViBaH TakeB, wu3nNbAHUTEAEH AMpekTop Ha BOB-Coduna, npeactasu
npeAnMCTBaTa Ha KanutanoBMA Nasap M Bb3MOXHOCTUTE 3a MHBECTMLMM B CTpaHaTa HU
no BpemMe Ha naHeAna ,KOHCOAMAMPaAHW MNalapu WUAM AOKanHM 6opcu? PasButue Ha
kanutanoBute nasapu B LleHTpanHa u M3touHa EBpona” (“Consolidated Markets or
Local Stock Exchanges? Capital Market Development in Central Eastern Europe”).

e Ha 12 n 13 centemBpu 2013 r. Ha noceueHne B Coduss b6e aenerauma Ha
tOxHokopelickaTta ¢oHAOBa 6opca. 1o BpeMe Ha pa3roBOpUTE M C PbKOBOACTBOTO Ha
BEOB 6sixa 06CbAeHM Bb3MOXHOCTMTE 3a pas3WnpsBaHE Ha CbTPYAHMYECTBOTO W
KOHTaKTUTE MEXAY ABeTe 6OpCHU, KaKTO M 3a 3acuABaHe Ha obMeHa Ha MHbopMauma U
Hoy-Xxay.

e |iBaH TakeB u [leoprn bbarapckm B3exa ydvactne B Borsa Istanbul Finance and
Economic Conference Ha 30.09 n 01.10.2013, kato NbpBUAT yyacTBa B OTKpMBaLLMA
naHen Ha KOHbepeHUMATa, 3aeAHO C MPEACTaBUTEAUM Ha AOMAKMHWUTE, KakKTO M Ha
6opcute BbB BreHa, Bapliasa 1 CapaeBo;

e |lBaH TakeB n [eoprn BbArapcku B3exa yyacTne B OTAEAHM MaHeAM B KOHPepeHLMATa
Ha Malta Stock Exchange "Sustaining Economic Growth Through New Financial
Centres & Boutique Exchanges", npoBena ce Ha 3 1 4 oKTOMBpPWU;

e [lo nokaHa Ha opraHusatopute, ViBaH TakeB W Bacua [onemaHCKM y4yacTBaxa B
npeAcTaBAHe Ha nasapute oT LleHTpanHa u W3touHa EBpona npea WMHBECTUTOPM-
kKAMeHTU Ha Societe Generale Securities Services, npoBeno ce Ha 14.11.2013 r. B
NOHAOH;

e [IpeactaButennte Ha BOBE Bacua NonemaHckn, ViBan Takes u MaHTenen KapacrumeoHoB
B3exa yuyactme B 12-Ta MexayHapoaHa TroaMWwHa ¢uHaAHCOBa KOHpepeHuus,
opraHusnpaHa ot bearpaackata ¢oHpaoBa 6opca, KosiTo ce npoBepae B benrpaa, P
Copbus Ha 18 n 19 HoemBpu 2013 r.

3.12.  UneHoBe Ha B®b-Codus

B kpas Ha 2013 roamHa uneHoBeTe Ha bopcata ca 64, a B Ha4anoTO Ha Nepuoaa Te ca
66. 3a Nnepnopa ca NpueTn TpU HOBM YAeHa - ABCTpMINCKO bbarapcka VHBecTuumoHHa [pyna
AA, Tv Bn Anm bank EAA u Bb3cTtaHoBeHOTO 4neHCTBO Ha WM CraHaapT VHBecTMbHT AA.
MpekpaTeHO 6e& YAEHCTBOTO Ha CAEAHWUTE MEeT MHBECTMLMOHHW nocpepHuka: BHIT — Mapwuba
C.A. KnoH Codusa KUT, UM Ken bun Cn Cektoputnc H.B. — knoH Bbarapus, VM BB Cumekc AA,
M ,,PHK Kenutea“ AA n UMM ,, Haba nusect” AA.
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Ta6aunua 9. UneHoBe Ha B®B-Codusa kbm 31.12.2013 r.

WOOD & Company Financial Services, a.s.

NN ABB Nueectnunm EOOA

I Asan - VIH AA

M ABC ®uHaHc AA

M Aectpumncko bvarapcka VIHBecTnumoHHa pyna AA
M ApamaHT Kenutba MNaptHbpc AA

WM BankaHcka VHBecTMumoHHa Komnanmsa AA
MM BankaHcka KoHCyATaHTCKa koMnaHusa-UIM EAA
WM BI' Mponneect AA

NN BeHuMapk ®uHaHc AA

WM Beta Kopn AA

WM Bya TpeHa Bpokepunax OOA

T Byn6pokbpc EAA

NI BapueB OuHaHc EOOA

N AN.C.A. Cekioputuinc AA

M Ae Hoso EAA

M Aentactok AA

NN AnanHrosa ®uHaHcoBa KomnaHus AA

WM EBpo - OuHaHc AA

WM EnaHa TpenanHr AA

M 3aropa ®uHakopn AA

WM 3nateH NeB Bpokepn OOA

M NHtepkanutan Mapketc AA

NN KanmaHn AA

WM Kapon AA

NN Kenutba ViHBecT EAA

WM Kenutbn mapketc AA

M Nosutmnea AA

MM MbpBa OGuHaHcoBa Bpokepcka Kbua OOA
NI Pean ®uHaHc AA

M ComonHun QanHeHwbA Bpokepuax O0A
MM Coduna NHtepHewbHbA CeklopnTtna AA

WM CtanpapT MIHBeCTMBHT AA

WM Cratyc MiHBecT AA

NN Tn bu An Bank EAA

WM Tun bn An Vineect EAA

NN YunTpenabp EAA

NN Gasoput AA

NN GakTopun AA

MM OuHa - C AA

M OK EBbp AA

WM Ooykan MonHT VIHBeCTMBHTC AA
WM KOOI Mapket AA

Kpean Arpukon bvarapmsa EAA

TB Annanu bank Boarapusa AA

TB banka ACK EAA

Tb baHka lMupeoc Bvarapua AA

T bvarapo-AmepukaHcka KpeantHa barnka AA
TE Bbarapcka 6aHka 3a passutne AA
TB NHBectbaHk AA

TB VIHr BaHk - KnoH Codus AA

Tb MHTepHewbHbA AceT baHk AA

TE KopnopaTtneHa Tbproecka BaHka AA
TE O6eanHeHa bvarapcka banka AA
Tb O6uwuHcka banka AA

TB MbvpBa MiHBecTnumoHHa Banka AA
TE Pandanzenbank Bbarapus EALN
TE Tekcum Bank AA

TE Tokyaa bank AA

Tb Toproscka baHka A AA

TB YHUKpeanT bynbank AA

Tb LeHTpanHa KoonepaTtneHa baHka AA
TB HOHMoHbBaHK EAA

TB KOpobaHk Ebarapus AA

3.13.
npe3s 2013 r.

OCHOBHM XxapaKTepUCTUKKN Ha AeilHocTTa Ha CepBu3 ®uHaHcoBu Masapun EOOA

,CepBuns OuHaHcosu Masapn” EOOA npoabAXM A2 MOAABPXA M pa3BMBa OCHOBHUTE CU
NPOAYKTM — eNAEeKTPOHHaTa yeb-6a3mpaHa cuctema 3a paskpmBaHe Ha nHoopmauma X3 News u
aHaAUTMUYHMA NpoAykT X3 Analyses. B nepuopa 6sixa HanpaBeHW cCpewmn C MOoTeHUMaAHM
AOCTaBYMUM Ha MHOOpMaumsa 13BbH Bbarapua B mpoueca Ha paboTa Mo cb3paBaHe Ha X3
Analyses International, konto Mma 3a uen Aa paswunpu obxBaTa Ha AEWCTBME Ha MPOAYKTa.
Mpe3 2013 roanHa HAKOAKO APYXecTBa ce oTrnucaxa OT MyOAMYHOCT, KOEeTO AOBEAE AO
HaMansiBaHe Ha KAMEHTUTe, MoA3BaliM ycayrute Ha ,,CepBus ¢umHaHcoBm nazapu” EOOA. B
CbLLOTO BPeEMe APYrM APYXecTBa NpeMunHaxa npes3 NpoLec Ha AMKBMAALMA N HECHCTOATEAHOCT,
KOETO AOBeAe AO 3abaBfHe Ha MAallaHMATa OT TAXHa cTpaHa. KbM Kpaf Ha roavHata
KAMeHTUTe Ha X3news ca 213 aApyxecTBa, a Ha X3 Analyses — ocem notpebutens ¢ obwo 12
AMUeH3a. B kpast Ha 2012 roanHa o6wo 244 komnaHum ca 6UAM KAMEHTU Ha X3News, AOKaTo
6poAT Ha NoTpebuTeanTe Ha X3 Analyses ocTaBa HEMPOMEHEH.
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3.14. OCHOBHM pUCKOBE M HECUTYPHOCTHU, NpeA KoUTo e usnpaBeHa pyna Bbarapcka
®oHpoBa Bopca - Codus

Kato AuueH3npaH naslapeH onepatop bBOB-Codus opraHmsampa AenHoOCTTa W
onepauMnTe Ha peryaMpaHus nasap CbobpasHO M3UCKBaHWMATA Ha 3akoHa W aKToBeTe Mo
npuaaraHeto Mmy. OpraHuzaumsata n ynpasaeHneto Ha bOB-Codua ce nasbpluBaT Bb3 OCHOBA
Ha MPaBUAHMK 3a AEMHOCTTa, KONTO ce npuema oT CbBeTa Ha amMpekTopute Ha bopcata n ce
opobpsiBa 0T KomucuaTa 3a ¢uHaHCOB Hapal3op. [paBuAHMKa 3a AenHocTTa Ha BOB-Codus
ypexaa BCUUYKM acneKkTn OT AEMHOCTTa Ha APYXECTBOTO, B T.4. U:

1. MAeHTMOUUMpPAHETO Ha Bb3MOXHWUTE 3amAaxuM U PUCKOBE, KOMTO 6Mxa MOrAM Aa
NPUYMHAT NOTEHUMAAHW 3arybm M NpekbCBaHe Ha MpoLecuTe Ha TbProBWs, OCUTYpPSBaHW,
OCblLECTBAABAHM M MOAAbPXaHK OT bopcaTa;

2. CpeAcTBaTa 3a KOHTPOA U yrpaBAeHME Ha MAEHTUOMLMPAHKTE 3anAaxm U PUCKOBE;

3. pa3npeAeneHMEeTo Ha OTFTOBOPHOCTUTE MEXAY CAYXMTeAMTe Ha bopcaTa BbB Bpb3ka C
YnpaBAeHNETO Ha PUCKOBETE.

OCHOBHUTE BMAOBE PUCKOBE, OTHOCUMW KbM AEMHOCTTA APYXECTBOTO W MOAUTMKATA MO
TAXHOTO ynpaBAeHWE ca pernameHTMpaHu B 4acT VI - [paBuaa 3a ynpaBAeHWE Ha puUcKa OT
MNpaBuAHKKa 3a aenHocTTa Ha BOB-Codus.

MNMoAnTMKaTa No ynpaBAEHMETO Ha PUCKOBETE Ce MpuAara MHTErpupaHo n cbobpasHo ¢
BCUMYKM OCTaHaAU MOAUTUKN U MPUHUMNKW, PeErAaMeHTUpaHmn BbB BbTpelHNTe akToBe Ha bOb-
Codus. lNpaBuaata 3a ynpaBaeHWe Ha pucka Ha BOB-Codus AOKyMeHTMpaT MepkuTe u
NnpoLeAypuTe Mo YyCTaHOBABaHE, yNpaBAEHNE N OLIEHKA Ha PUCKOBETE, CBbP3aHN C AEMHOCTTa
Ha bopcaTa no peaa Ha uA. 86, an. 1, T. 3 oT 3akoHa 3a nasapuTe Ha GUHAHCOBM MHCTPYMEHTMN.

MNpaBunata 3a ynpaBaeHMe Ha pucka Ha BOB-Codus aeduHMpaTt caepHUTE BUAOBE
PUCKOBE, CBbP3aHM C AEMHOCTUTE, MPOLIEAYPUTE U CUCTEMUTE Ha APYXECTBOTO:

1. BbTpelwHu - cBbp3aHM C opraHM3aumaTa Ha paboTta Ha bopcara, npeAcTaBAsiBaLLM:

a) PuckoBe, cBbp3aHu C NpouecuTe;

- PUCKOBE, CBbP3aHW C U3MbAHEHNETO Ha OCHOBHUTE PyHKUMM Ha bopcaTa

- PUCKOBE, CBbp3aHW C MpeAAaraHnTe yCAyru u

- MPOEKTHU PUCKOBE

6) PnuckoBe, CBbp3aHN CbC CUCTEMMUTE;

- MbAHA UAM YaCTUYHA HEAOCTOBEPHOCT M MPOMYCK B MbAHOTaTa Ha AQHHUTE;
NOCAEABALLO NMPOABAEHME Ha NPOBAEMUTE C AOCTOBEPHOCTTA M MbAHOTaTa Ha AAHHUTE;
AMMCa Ha NPeLn3HOCT B MeToanTe Ha obpaboTka
rPELWKN Ha COPTyEepHU MPOAYKTH;

HECbBbPLIEHCTBO Ha N3MOA3BAHUTE TEXHOAOTNU;
CPpUB Ha cucTemMaTa Ha peryampaHusa nasap, MHGOPMauMOHHUTE U KOMYHUKALMOHHMN
CUCTEMMN.

B) Pnckose, cBbp3aHu ¢ nepcoHana;

- HamycCKaHe Ha KAKYOBUM CAYXUTEAN;

- HeA06pPOCHLBECTHO MOBEAEHME OT CTpaHa Ha CAyXUTeAUTe Ha bopcara;

- HeAOCTaTbyHa KBaAMOMKaLMS W AMMCA Ha MOAroTOBKa Ha AuMuaTa, paboTelm Mo
poroop 3a bopcarta;

- HEOAArOMPUATHN U3MEHEHUNS B TPYAOBOTO 3aKOHOAATEACTBO;

- HeocurypeHa 6e30MacHOCT Ha TpyAOBaTa CPeAa;

- HepAOCTaTbYHa UAM HeaAeKBaTHa MOTMBALIMA Ha CAYXUTEAUTE;

- YyeCTa CMfAHA Ha 3aeTUTe CAYXWUTEeAM, BOAeWA AO HEBb3MOXHOCT 3a aAeKBaTHO
N3NbAHEHWE Ha GYHKLMNTE.

2. BbHIWHM - CBbP3aHN C MAaKPOMKOHOMMYECKN, MOAUTUYECKM N APYTU GaKTOPU, KOMTO OKasBaT
n/NAM MoraT Aa OKaxaT BAUSIHME BbpXy AeMHOCTTa Ha bopcaTta, Hanpumep:
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- HebnaronpusATHM NpoMeHn B HOpMaTuBHaTa ypeaba

- PuckoBe, cBbp3aHM C MNPEXBbPAAHETO Ha BaXHW AEMHOCTM Ha TpeTa CTpaHa -
N3MbAHUTEA

- [loAnTMYECKM N3MEHEHMSA

- VlameHeHMA B poaHbuUHaTa ypeaba

- PuckoBe oT $n3nMyecko BMELIATEACTBO.
3. Apyru puckoBe, cBbp3aHu ¢ AeWHocTTa Ha B®B-Codua — Apyrm puckoBe, CBbp3aHu C
npeanaraHuTe yCAyru, HemaeHTudMUMpaHu B MpaBuAaTa 3a yrnpaBAeHWe Ha pucka Ha bOb-
Coodus

- [asapeH puck

- LleHoBM puck

- BanyteH puck

- \MXBeH pUCK

- \MKBUAEH PUCK
4. O6wm (cuctemaTuuHmn) puckoBe - O6LIMTE PUCKOBE MPOM3TMYAT OT Bb3MOXHU MPOMEHU B
UANOCTHaTa MKOHOMMYECKA CuUCTeEMA W MNO-KOHKPETHO, MpOMsHa Ha YCAOBMATA Ha
dMHaHCOBUTE Nasapu. Te He Morat pAa ce AMBepcuOMUMPAT, TbM KaTO Ha TAX Ca MU3NOXEHMU
BCUYKM CTOMAHCKM CybeKkTu B CTpaHarta.

- KpeanTeH puck

- VIKOHOMUMYECKN pacTex 1 BbHLUHA 3aAABXHANOCT

- udnaumoHeH puck

- bespaboTuua

- BanyTteH puck 1 BanyTeH 60pa

- \MxBeH pUcK

- AaHb4uHO obnaaraHe

- Apyrn CUCTEMHU PUCKOBE

MoapobHO onucaHWe Ha PUCKOBETE, XapakTepHW 3a AenHocTta Ha BOB-Codus, e
npeactaBeHo B T. 4 ,PuckoBu daktopu” OT perncrpaumoHHUA AOKYMeHT (cTp. 12 — 24),
npeacTaBasiBall, yact | oT opobpeHuAaT oT Komucusita 3a GUHAHCOB HAA30p MPOCMEKT C
peweHne Ne 816 - MA/15.12.2010 r. 3a aonyckaHe Ha akumnte Ha BOB-Coduma ao Tbprosusa
Ha peryanpaH nasap. lNpocnekTbT Moxe Aa 6bAe HaMepeH Ha MHTepHeT cTpaHuuata Ha bOb-
Codusa B cekums ,MpocnekT Ha BOB-Codua’.

3.14.1. PwuckoBe, cBbp3aHu ¢ AelHOCTTa Ha ,,CepBu3 ®uHaHcoBu Masapu“ EOOA

OCHOBHWUTE pPUCKOBE, CBbpP3aHM C AEMHOCTTa Ha AbllepHOTO ApyxectBo ,CepBus
®OuHaHcou [Mazapun” EOOA, ca:

e pUCKOBE CBbp3aHW C pecypcHaTa (TEXHOAOTMYHA M €eKCrnepTHa) OCUIypeHOCT Ha
APYXeCTBOTO BbB Bpb3ka C OCHOBHWUSA My MPEAMET Ha AEMHOCT MO MpPeAOCTaBAHE Ha
NHPOPMALIMOHHW YCAYTH;

e MasapHM PUCKOBE, CBbP3aHW CbC CbCTOAHMETO M Pa3BUTUETO Ha KOHKYpeHUUsTa B
CEKTOpa;

e BbHLIHN PUCKOBE - CBbP3aHW OT eAHa CTpaHa C M3MeHeHWs B HopmaTuBHaTa 6a3a,
perrnamMeHTMpalla 3aAbAXEHMETO M  HauyMHWUTE 3a OMOBECTABAHE Ha peryanpaHa
NHPopmaumMsa oT NyOAUYHUTE APYXECTBa U APYTUTE EMUTEHTM Ha LIEHHW KHUXa, a OT
Apyra ¢ obloTO CbCTOsIHME Ha KOPMOPaTUBHOTO yrnpaBAeHWe B bvarapus
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4, ®UNHAHCOBO CbCTOAHUE HA TPYTNA BbATAPCKA ®OHAOBA BOPCA - COOUA

KoHCOAMAMPaHUAT dMHaHCOB oT4yeT Ha [pyna Bbarapcka ¢oHaoBa 6opca — Codus e
M3roTBEH CbrAACHO MpueTata CYETOBOAHA MOAMTUKA Ha [pynmaTa u npeaocTaBa MHbopmaums
3a GMHAHCOBOTO N CbCTOAAHWE U Pe3yATaTUTE OT AEMHOCTTA W.

4.1. OcHoBHM $pUHAHCOBU NOKa3aTeAU Ha rpynara
4.1.1. AkTtuBu/nacusm

Cymata Ha aKktuBuTe Ha bbarapcka ¢oHaoBa 6opca — Codus AA kbm 31.12.2013
roavHa e 12 026 x. AB, KOETO B CpaBHEHMe CbC CTOMHOCTTa KbM 31.12.2012 r., Korato 1A €
6una 12 513 xun. AB., NpeacTaBAsiBa HamaneHue ¢ 3,89%.

MosnunsaTta ,OMHAHCOBN akKTUBKN Ha Pa3noOAOXeHWe U 3a npopaxba” kbm 31.12.2013 .
e B pas3mep Ha 2 212 xua. AB. 1 OTpassiBa 3aKyneHUTe AbPXaBHM LEHHM KHUXA WU y4acTMeTo Ha
Bopcata ¢ 6.61% B kanuTana Ha ,LleHTpaneH aenosunTap” AA.

ApPyXecTBOTO OTpa3siBa AbpPXaHUTe AbPXaBHM LEHHM KHMXa KaTo Ha pasmnoAOXeHWe 3a
npopaxba. [pe3 nbpBoTo Tpumeceunme Ha 2013 r., nputexaBaHuTe 0T bBopcata KbMm
31.12.2012 r. nHBeCTMLUMMU, AbPXaHM AO MaAeX, ca MaAexupanu, Mopasn KOeTo B OTyeTa 3a
dnHaHcoBoTO cbecToAAHME kbM 31.12.2013 r. Tasn 6anaHcoBa MO3MLMSA € C HyAeBa CTOMHOCT.
YacT oT ocBoboAEHUTE CpeACcTBa M Apyr cBo6OAEH NMapuyeH pecypc Ha Bopcata ca BAOXeHU B
CPOYHM AEMO3UTUN C BUCOKA CTEMEH Ha AMKBUAHOCT U CPaBHUTEAHO BMCOKA AOXOAHOCT.

BanaHcoBaTta ctomHocTt kbM 31.12.2013 r. Ha no3uumsata ,llapuyHu cpeacTBa U
napunuHn ekBmaneHT” e 1 680 xUA. AB., a Tasn Ha ,CpouHUN Aeno3nTh B 6aHKn” e 5 994 xun.
AB. ToBa oTpasfiBa MoAMTMKaTa Ha [pynata no ynpaBAeHMe Ha CBOOOAHMTE CPeACTBa Ha
ApyxecTBara.

CobcTBeHMAT KanuTan Ha [pynata kbM 31.12.2013 r., oTHacslW ce A0 NpuTexaTeamTe
Ha cOOCTBEHMS KamuTaA Ha APYXECTBOTO-Malika, € B pa3mep Ha 11,388 x.AB., kaTo TO3M
nokasaten 6enexu yBeAMUYEHMe CnpsaMOo MNpPeaxoAHus nepuop ¢ 640 x.AB., uan 595 %,
OCHOBHO MOpaAn yBeAUYEHWE B peanmsnpaHms Tekyll pesyataT 3a 2013 r. cnpamo 2012 r.,
KaKToO M B pe3yATaT Ha M3BbpLIeHa OLEHKa Ha MHBECTULIMNTE Ha Pa3noAOXeHMe 3a Npopaxbda u
OTYETEH MOAOXMTEAEH MPEOLEHbYEH Pe3epB, HETHO OT OTCPo4YeHU AaHbuuM npe3 2013 r. B
pa3mep Ha 89 X.AB.

Tekywmnte 3aabaxeHns kbM 31.12.2013 r. ca Hamanean ¢ 1,138 x.AB. cnpsmo
NPEAXOAHUA MepUoA OCHOBHO MOpaAM MNPEXBbPAAHE Ha 3aAbAKEHWATA MO BHOCKM 3a
[apaHumoHeH ¢oHA kbM LleHTpaneH aenosmTtap AA npes 2013 r., OT eAHa CTpaHa, a oT Apyra —
nopaAn HaManeHWe Ha TEKYLLMTE TbProBCKN 3aAbAKEHNA KbM AOCTaBUMLM C 298 X.AB.

4.1.2. puxoau/pasxoamn

Mo OTHOWeEHMEe Ha MPUXOAMTE OT OCHOBHA AEWHOCT, APYXECTBOTO € peann3npaHo
yBeanyeHune cnpamo 2012 r. ot 6,33%, KOeTO ce AbAXM OCHOBHO Ha YBEAUYEHUE B NMPUXOAUTE
OT KOMUCUMOHHW 3a cAenkn Ha Bopcata (14,32%). B cpaBHeHne ¢ 2012 roaMHa npuxoanTe
HapacTtBaT oT 2 905 x. AB. A0 3 089 aB. HapactBaHe ¢ 46,15% B cpaBHeHne ¢ 2012 roanHa
nva n npu ,Takcu 3a npomsHa Ha napameTpu Ha emucumn®. lMpes 2012 e peanmsmnpaHa
neyanba OT onepaTMBHa AEMHOCT B pa3mep Ha 346 XuA. AB., a Npe3 TeKyLWwnsa nepunoa 1a e 819
X. AB., KOETO MpeACTaBAsiBa HapacTBaHe cbe 136,71%.

Mo OCHOBHWUTE Pa3XOAHW Mepa e peaAnsnpaHo HamaneHune oT 8 % cnpamo 2012
roaMHa. PasxoamTe 3a matepmanm n KoOHcymaTnemn Hamansieat ¢ 32,43%, PazxoanTe 3a BbHLIHM
ycayrn Hamanssat ¢ 17.35% B pesyATaT Ha HamansBaHe Ha AMLEH3NOHHUTE Takeu ¢ 27.22% wn
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Pa3xoAUTe 3a KOMyHUKauuun ¢ 5,66%. Pasxoante 3a nepcoHana ce yBeanmyasat ¢ 12.93 %, a
TakKcuTe 3a UneHcTBo - ¢ 11.48%.

Mpe3 2013 r. pynata e peaAMsmMpana HETHWU OTPULATEAHM MAPUYHK MNOTOLM OT
OCHOBHa AeMHOCT B pa3mep Ha 107 X.AB., OCHOBHO MOBAMSAAHN OT M3BbPLUEHOTO MPEXBbPAAHE
Ha MapuyHM cpeacTBa Ha LleHTpaneH aeno3uTap, CBbp3aHM C [apaHUMOHHUA  GOHA.
PeannsnpaHunte HETHN MOAOXUTEAHU MAaPUYHM MOTOUM OT MHBECTULMOHHA AenHocT npes 2013
r. B pasamep Ha 629 x.AB. ca pe3yATaT OCHOBHO OT MAaAEXMpannTe UHBECTULIMWN, AbPXaHW AO
naaex v Mapexu Ha TeKyLM Aeno3nTU. AOMbAHUTEAHO BAUSIHME BbPXY HETHUTE MOAOXKUTEAHUTE
Napu4yHM NOTOUM OT MHBECTMUMOHHA AenHocT npe3 2013 r. e OKazana Anmncarta Ha M3XOAALLM
napuv4yHN NOTOLM, CBbP3aHM C MHBECTMLMM Ha pPa3noAoxXeHMe 3a npopaxba. MNpes3 2013 r. ot
dnHaHCOBa AEMHOCT APYXECTBOTO € peanu3vMpano OTPULATEAHM HETHM MapUYHK MOTOUM,
NopaAn M3NAATEHM MO-TOAEMW CYyMMU 3a AMBUAEHTW Mpe3 TeKylWWUA Mepuop B CPaBHEHME C
2012 .

4.1.3. OcCHOBEH AOXOA Ha aKuus

OCHOBHUMAT AOXOA Ha eAHa akuua e M3uMcAeH Ha 6asa Ha HeTHaTa nedyanba 3a
pa3npeAeneHne U CPeAHO-MpeTerneHnss 6pot Ha 0BUKHOBEHUTE akLUMKN NPe3 OTYETHUS NMEPUOA.
CpeaHo-npeTerneHma 6pon Ha OBMKHOBEHWUTE aKLMM Ce OMpPeAeAs KaTo cyma OT 6posi Ha
akummTe B obpalleHne B HayanoTo Ha nepuoaa, 6pos Ha akummTe B obpalleHne caep HoBa
emucus n 6pos Ha akuMKTe B obpalleHne caep obpaTHO M3KyMNyBaHe, KaTo BCeKM 6poi akLum
NPeABapuUTEAHO Ce YMHOXW CbC cpepHOoBpeMeBusi dpakTop. CpeAHOBpeMeBUAT dakTop ce
OMpeAeAs KaTo CbOTHOWeEHWe Mexay 6post Ha MeceumTe (AHWUTE), MPe3 KOUTO KOHKPETHUTE
akuunm ca 6uam B obpalleHmne, n 6pos Ha meceunTe (AHUTE) NPE3 OTYETHUS NMEPMOA.

Ta6anua 10: OCHOBEH AOXOA Ha aKUMSA - CpaBHEHUE

OcHoBeH AoxoA/(3ary6a) Ha aKuus 2011 = 2012 = 2013
CpeAHO npeTeraeH 6pon akumm 6 582 860 | 6 582 860 | 6 582 860
HeTtHa neyan6a/(3ary6a) 3a roanHata (BGN’000) 289 610 1046
OcHoBeH poxoa/(3ary6a) Ha akuusa (BGN) 0,04 0,09 0,16
4.2. MHoopmauuss, B CTOMHOCTHO M KOAMUECTBEHO M3PaXXEeHUEe 3a OCHOBHUTE

KaTeropum NPOAYKTM U NPEAOCTAaBEHU YCAYIU, C MOCOUBAHE HAa TEXHUA ASIA B
npuxoauTe oT NpoAax6bu Ha MNpyna bbarapcka ¢oHpoBa 6opca-Codus kKaTo usano
M NPOMeHUTEe, HaCTbNUAMN Npe3 oTYeTHaTa $UHAHCOBA FOAMHA.

OcHoBHuUTe penHOCTM Ha ,,BOB-Codua“ AA ca cBbp3aHu C:
e OpraHusMpaHe Ha peryaMpaH nasap Ha ¢UHAHCOBWM WHCTPYMEHTW KaTo cucTeMa 3a
TbproBus;
e OpraHusMpaHe u NOAAbPXaHe Ha MHGOPMaLMOHHA CMCTEMA 32 TbProOBUSA C LIEHHU KHUXA;
e [peararaHe U MOAAbPXaHe Ha CUCTEMaA 3a ENEKTPOHHO MOAaBaHe Ha MOPbYKW 4pe3

nHtepHet (COBOS);
e [pepoCTaBsHE Ha WHPOPMALMOHHM YCAYTM WU pasnpocTpaHeHMe Ha 6opcoBa
nHdopmaums;

e Cb3AaBaHe M U3YUCAABaHe Ha MHAeKen Ha BOB-Codus;
e OCblllecTBsiBaHe Ha Haa30p OT 6opcaTta BbpXy TbproBusata ¢ UHAHCOBM MHCTPYMEHTM Ha
nasapurte, OpraHn3npaHn oT Hes.
BbB Bpb3ka Cc ocHoBHaTa cu aAenHocT BOB-Codus peanmsmpa CAeAHUTE OCHOBHU
BUAOBE MPUXOAM:
e [PUXOAM OT PperncTpauma  ©n MNOAAbPXaHe Ha pernctpaumsaTa  Ha QGUHAHCOBMU
NHCTPYMEHTH;
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NPUXOAM OT MHBECTMPAHe Ha CPeACTBa;
NPUXOAM OT MHGOPMALMOHHM YCAYTU;
MPUXOAM OT TaKCK 3a YAEHCTBO.

MPUXOAN OT KOMUCUMOHHK 3a CAEAKUN C LEHHWN KHWNXA;

MPUXOAN OT TOAULLHN TaKCK 3a NOoAAbPXaHEe Ha aCoUunnNpaHO YAEHCTBO;,

Obuwata cyma Ha npuxoauTe Ha [pynaTa 3a 2013 roamHa e B pasmep Ha 3 089 xuaaam

AeBa (pecn. 2 905 xuasaam 3a 2012 r.)
Ta6anua 11: CTpykTypa Ha NpuxoAUTE Ha rpynara

2013 2012 lMpomsHa
BGN '000 BGN '000 %
KoMUCNOHHK 3a cAenkn Ha Bopcata 1 860 1627| 14.32%
Takcu 3a pernctpaums Ha ApyxecTBa 548 585 -6.32%
Takcu 3a MHPOPMaLMOHHO 06CAyXBaHe 299 310| -3.559%
TaKkcu 3a YAEHCTBO 161 157 2.55%
Takcu 3a NybAnKyBaHe Ha CbobLLEeHMSA 93 105] -11.43%
Takcu 3a UHTEPHET TbProBus 42 48| -12.50%
Takcu 3a NpoMsiHa Ha NapaMeTpy Ha eMUCUN 38 26| 46.15%
Takcu 3a NOAAbPXAHE HEMPUCHCTBEHWN PabOTHW CTaHLNM 35 40| -12.50%
DnHaHCOBK CaHKLMM Ha YneHoBeTe Ha bopcaTa 10 41 150.00%
Mpuxoan OT Npoaaxba 1 NoAAPbXKa Ha codTyep 3 3 0.00%
06uo 3 089 2 905 6.33%
4.3. MHopmaumna OTHOCHO NpPUXOAUTE, pasnpeAeneHU N0 OTAEAHUTE KaTeropum

A€MNHOCTU, BbTPELIHU U BbHILUHU Na3apu, KakTo 1 MHGOpPMALMA 32 USTOUHULIUTE
3a cHabpsaBaHe ¢ maTepuann, He06XOAMMM 3a NMPOM3BOACTBOTO Ha CTOKM WAM
npeAocTaBAHETO Ha YCAYrM C OTpasfiBaHe CcTeneHTa Ha 3aBUCMMOCT Mo
OTHOWIEHWE Ha BCEKU OTAENEH NpoAaBay MAM KynyBau/notpebuten, Kato B
CAy4yail, ye OTHOCMTEAHUAT AFIN Ha HAKOW OT TAX HapxBbpaAd 10 Ha cTOo OT
pa3xoAUTE UAKM MPUXOAUTE OT NpoAaXkbu, ce npepocTaBa UHPOpMaLUA 3a BCAKO
AMLLE MOOTAENHO, 32 HETOBUSA ASIN B MPOAAXOMTE UAU MOKYNKUTE U BPb3KUTE MY C

eMUTEeHTa.

|_|pI/IXOAl/ITe 3d TEKYLLMNA NMEPUOA Ca KaKTO CAEABA:

2013 2012
BGN '000 BGN '000
[MprX0AM OT YCAYTHU 3089 2905| 6.33%
Apyrn AOXOAM OT AEMHOCTTa 249 179| 39.11%
OnHaAHCOBU NMPUXOAN 365 358 1.96%
O6wo 3703 3442 7.58%

O6cToeH aHaAn3 Ha NpuxoanTe Ha [pynaTa e npeactaBeH B T. 4.1.2.

Mpe3 2013 r. rpynata e peaansanpansa NMPUXoAU OT ObATAPCKM KAMEHTU B pa3mMep Ha
2,850 x.AB. (2012 r.: 2,661 X.AB.), @ NPUXOAUTE OT HYYXAECTPAHHU KAUEHTU Ca B pa3mep Ha 239

X.AB. (2012 r.: 244 x.nB.).

Mpes 2013-a roanHa ABa 6bArapcku KaMeHTa peanmsnpat Hapa 10% oT NpuUXoAUTe Ha

[pynarta.

Mpe3 2013 r. 18,14% ot oblwaTta cyma Ha pa3xoante (BKA. PUHAHCOBUTE Pa3XOAM) ca
pasxoamte Ha ,,BOB-Copuna“ AA kbm Aonue Bbop3e BbB Bpb3Ka CbC CKAKOUEHOTO PaMKOBO
cnopasyMeHue 3a MoA3BaHe Ha paspaboTeHaTa M MOAAbPXaHa OT Hes TbpProBCKa cuUcTeMa
Xetra 1 cBbp3aHUTE C HEFO AOMBAHUTEAHM criopasdyMeHus. [pe3 2012 roanHa TO3M NPOLEHT €
6un 22,75%. HamaneHneTo ce AbAXM Ha NMPEAOrOBOPEHMN YCAOBUA MO YacT OT YCAYTUTE, KOUTO

‘pynaTa noA3Ba, cunmTaHo OT NbpBu AHyapun 2013 roanHa.
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Mpe3 2013 r. HAMa APYr KOHTpareHT, pasXxoAUTe KbM KOroTo Aa HaaxBbpAaT 10% ot obuiata
cyMa Ha pasxoante Ha ,,bOB-Coduna® AA.

4.4, MHdopmauusa 3a CKAHOUEHU FrONEeMU CAENKN U TaKUBa OT CbLLECTBEHO 3HAYeHUue
3a peliHocTTa Ha Fpyna Bbvarapcka ®oHpoBa bopca - Codus

Mpes 2013 r. 'pyna BbOB-Codua He e ckaouBana FOAEMW CAEAKM U TakmBa OT
CbLUECTBEHO 3HAYEHMeE 3a AeMHOCTTa M.

4.5, MHbopmaumna OTHOCHO CAENKUTE, CKALOUEHN MEXAY EMUTEHTa U CBbP3aHMN AL,
npes3 oTYUETHUA NEepPUOA, MPEANOXKEHUSA 3a CKAIOUBaHe Ha TaKUBa CAEAKU, KaKTO U
CA€NKM, KOUTO ca M3BbH o6uuyaliHaTa My AEWHOCT MAU CbLLECTBEHO ce
OTKAOHSIBAT OT NasapHUTE YCAOBMUSA, MO KOUTO €MUTEHTbT UAM HETOBO AbLUEPHO
APY)XECTBO € CTpaHa C NOocOYBaHe Ha CTOMHOCTTa Ha CAEAKUTE, XapaKTepa Ha
CBbp3aHOCTTa M BCsiKa MHPopmauusa, Heo6xoAMMa 3a OLLeHKa Ha Bb3AEWCTBUETO
BbpXy $UHAHCOBOTO CbCTOAHME HA EMUTEHTA.

OcHoBeH cO6CTBEHUK

AbpxaBata upe3 MuHucTepcTBo Ha ¢uHaHcuTe nputexaBa 50,05 9% oT akuuuTe B
OCHOBHWA aKLUMOHEPEH Kanutan Ha bopcata n ynpaxHsBa KOHTPOA Bbpxy ¢uHaHcoBaTa U
ornepaTMBHaTa MOAUTMKA Ha APYXECTBOTO.

[peanpusitne ¢ KBaAUPULIMPAHO yyacTue OT CTpaHa Ha AbpxaBata

AbpxaBaTta upe3 MUHUCTEPCTBO Ha dUHaHCUTe npuTexasa Npsiko 43.7 % OT akuMnTe B
OCHOBHUA aKuMoHepeH kanuTan Ha LleHTpaneH aenosutap AA M npuTexaBa 3HAYUTEAHO
BAMAHMe. [locnepHOTO € CBbp3aHO AuMue C bopcata, AOKOAKOTO M B ABeTe APYXecTBa
AbpxaBaTa uma kKBaamoduumpaHo yuyactue. ,boarapcka ¢oHpaoBa 6opca — Coduma“ AA oT cBos
CTpaHa cblo e akumoHep B LleHTpaneH aenosumTap AA ¢ 6.61 % aKUMOHEPHO y4yacTne KbM
31.12.2013 .

[lpeAanpusTns, B KOUTO AuLE OT KAKYOBUS YrNPaBAEHCKM NepcoHan Ha [pynata eAHOBPEMEHHO
B3eMa y4yacTne B PbKOBOACTBOTO My KaTO MW3MbAHUTEAEH AMPEKTOP/ynpaBuTes, T.e uMa
yrnpaBAEHCKa BAACT B TOBa MPEANpusaTHe

3a 2013 r. npeaAnpuATUS, KOUTO MMaT NoAOOHa CBbp3aHOCT ca: ,bbarapcka BaHka 3a
passutne AA, ,BeHumapk OunHanc“ AA, ,BeHumapk rpyn“ AA, ,beHumapk kpeant” AA,
»,beHumapk AceT MeHMAXMBHT AA 1, LleHTpaneH aenosutap® AA.

3a 2012 r. npeanpuATUs, KOMTO MMaT NopobHa CBbp3aHOCT ca ,bbarapcka baHka 3a
passutne AA, ,bBeHumapk OwuHaHc“ AL, ,Berumapk rpyn“ AA, ,bBeHumapk kpeaut” AA,
»,beHumapk AceT MeHMAXMBHT AA 1 ,LleHTpaneH aenosutap® AA.

Caenku cbC CBbP3aHM AMLA
O6WMAT pasmep Ha CAEAKMTE CbC CBbP3aHUM AMLLA Ca, KaKTO CAeABa:
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Mpoaax6n Ha cBLP3aHM AULA

Ta6anua 12: caoenkmn CbC CBbp3aHu AULLA

CBbp3aHo Anue

31.12.201331.12.2012

BGN ‘000 BGN ‘000

Haem Ha oduc n obopyaBaHe LleHTpaneH aenosutap AA 120 117
Takca caenkn (KOMUCKMOHHM), Takca BeHumapk OuHaHc AA 42 59
YAEHCTBO, TakCa MHTEPHET TbProBus

MonyueH AMBUAEHT LleHTpaneH aenosutap AA 5 6
Takca MHTEPHET TbproBus Bbarapcka 6aHka 3a passutmne AA 4 4
O6wo 171 186

31.12.201331.12.2012
BGN ‘000 BGN ‘000
NHdopmaumnoHHO obCcAayxBaHe LleHTpaneH aenosutap AA 7 6
0610 7 0
Pasyeru cbC CBbp3aHM AuULia
Pa3yeTHUTE B3aMMOOTHOLUEHUS CbC CBbp3aHN AMUa BKAKOYBAT B3eMaHWUA MO
npoaaxom kbm 31.12.2013 r. B pasmep Ha 2 xuA. AB. (31.12.2012 r: 3 xuA.AB.).

AocTaBKM OT CBbp3aHU AMLA CBbp3aHo AuLe

4.6. MHopmaumus 3a cbO6UTUA C HeobMYaeH 3a eMUTEHTa Xapakrep, WMaLu
CbLLECTBEHO BAMSIHNE BbpXy AEWHOCTTa MY, U peanu3supaHUTe OT HEro NPUXoAM
M U3BbPLUEHU pa3XxoAW; OLEHKa 3a BAMSIHUETO UM BbpPXy pe3yATaTuTe npes
TeKylaTa roaAMHa.

OcHOBHO BAMSIHME Bbpxy peaamsmnpanute ot [pyna BOB-Codua npuxoam n npes 2013
r. MPOABAXM Aa OKasBa MpOAbAXaBallaTa ¢MHaHCOBa Kpu3a M obychoBeHaTa OT Hes HUCKa
MHBECTUTOPCKA aKTUBHOCT Ha KamnuTanoBWUs Maszap. YBeAnuveHueto oT 6,33% B cpaBHeHMe C
2012 roaMHa ce AbAXM OCHOBHO Ha HapaCHaAMTE KOMMUCWMOHHM Bbpxy HGopcoBaTa TbproBus
BCAEACTBME HapacHaauTe o6opoTn. DUHaAHCOBUTE MNPUXOAM HapacTBaT ¢ 1,96% cnpsamo
NPEAXOAHNSA MEPUOA 3apaAn OTHOCUTEAHO CTaBUAHUTE MPUXOAM OT AUXBM MO PENO CAEAKM U
MPUXOANTE OT AUXBM MO UHBECTULIMK, AbPXaHU A0 MaAEX.

Mo OTHOLIEHWE Ha pa3xoAUTe € peaAnsnpaHa MKoHomus B pasmep oT 8,00% Ha
roaMwHa 6asa. UyBCTBUTENAEH CMaA MMa B Pa3XOAUTE 32 aMOPTU3aLIMK, B PA3XOAMTE 3@ BbHLLHMK
YCAYTU N B APYTUTE Pa3xOAM 32 AENHOCTTA.

4.7. MHpopmauusa 3a caenkun, BoAeHU N3BbH6ANAHCOBO

pyna Bvarapcka ¢oHaoBa bopca — Codusas He e M3BbpLIBaNa CAEAKM, KOUTO Aa ce
BOAAT M3BbHOANAHCOBO.
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4.8. MHdopmaunna 3a ASAOBU yyacTUA Ha €EMUTEHTA, 3@ OCHOBHUTE MY UHBECTULIMU B
cTpaHaTa U Yy)K6uHa (B LLeHHN KHW)XXa, PUHAHCOBU MHCTPYMEHTU, HEMATEPUAAHU
aKTMBM U HEABWXMMU UMOTHU), KAKTO U MHBECTULUNTE B AINOBU LLEHHU KHWXKA
M3BbH HeroBatTa WKOHOMMYECKA TFpyna M MU3TOUHULUTE/HAUMHUTE Ha
$duHaHcupaHe

4.8.1. WHBecTMUUM B acOLUMPAHUN NPEANPUATUA
Kbm 31.12.2013 r. 'pyna BOE - Codums HAMa MHBECTULMM B acoUMMPaHM NPEANPUATUS.
4.8.2. ®unHaHCOBU aKTUBM Ha pasnoONOXKEHMWe U 3a npoaaxkba
Kbm 31 aekemBpu 2013 r. 6anaHcoBaTa CTOMHOCT Ha ¢UMHAHCOBUTE aKTMBU Ha
pa3noAoXeHMe 3a Npoaaxba BKAOYBA:

31.12.2013 31.12.2012
BGN'000 BGN'000

VIHBECTULUMWN B ABAFOBU LIEHHU KHUXA 1,793 1,832
MiHBeCcTMUMM B akKUMM M ASIAOBE B KamnuTana Ha APYru ApyXectBa U

npeAnpusaTUsa (MaALMHCTBEHO yyacTume) 419 310
O6wo 2,212 2,142

Kbm 31 AekeMBpM WMHBECTMLMMTE B ABATOBM LEHHU KHUXA C OUKCUPaHU UAU
onpeaenseMn MNAAWAHNA U GUKCMPaAHW MaTypUTETHU AATU BKAKOYBAT WMHBECTULUWM B ABE
EMUCUN  AbPXaBHW LEHHW KHWMXa - OOAMrauMu, 3aKyneHu C MNpemMusa, U3AaAeHM OT
MwuHuncTepcTBO Ha dMHaHcKTe Ha Penybanka Bbarapus, kakto caeaBa:

31.12.2013
Emucus Banyta AaTta Ha AataHa Auxeano HomuHan CnpaBeanmBa CnpaBeanuBa
M3paBaHe  napex KYNOH CTOWHOCT CTOWHOCT
% ‘000 ‘000 BGN‘000
BG2040210218 EBp029.10.201029.09.2025 5.75% 500 EUR 597 EUR 1,168
BG2040012218 NeBall.01.201211.07.2022 5.00% 550 BGN 625 BGN 625
1,793

31.12.2012
Emucus Banyta Aata Ha Aata Ha AuxBa no HomuHan CnpaBeannBa CnpaBepnuBa
M3paBaHe  napex KYNOH CTOMHOCT CTOMHOCT
% ‘000 ‘000 BGN‘000
BG2040210218 EBpo 29.10.201029.09.2025 5.75% 500 EUR 614 EUR 1,200
BG2040012218N\eBa 11.01.201211.07.2022 5.00% 550 BGN 632 BGN 632
1,832

FOAUWHUAT epeKTUBEH AMXBEH MPOLIEHT no obauraummte B eBpo e 3.86 %, a no
obanraummte B AeBa 3.32 %. [MapexbT Ha KYNOHHWTE NAAWaHUs Ha obAMraunmnTe B €BpO € ABa
NbTu B roaMHata Ha 29.03 n 29.09 po Aatata Ha Napexa, a Ha obAMraumMmnTe B AeBa - ABa MbTU
B roanHaTta Ha 11.01 n 11.07 po paaTata Ha naaexa.

Kbm 31.12.2013 r. ApyXeCTBOTO NpuUTEXaBa MHBECTULIMM B aKLUMM N AAAOBE B Kanutana
Ha APYrv ApyXecTBa 1 NpeAnpuaTns (MaAUMHCTBEHO yUYacCTue), KaKTO CAEABa:
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31.12.2013 % 31.12.2012 %
BGN '000 Yuactue BGN '000 Yuactue

LleHTpaneH aenosutap AA 414 6.61 305 6.61
CapyxeHue Bbarapckm MHBECTMLMOHEH GOPYM 5 5
O6wo 419 310

NuBectuumsata B CapyxeHue bBbArapckm WHBECTMLMOHEH ¢GOpyM € OLeHeHa MU
npeAcTaBeHa Mo LieHa Ha npuaobuBaHe.

4.8.3. ®unHaHCOBU aKTUBU AbpPXXaHU AO MAAEXK.
Kem 31 aekemBpu 2012 roanHa pynata nputexaBa AbpPXaBHW LEHHW KHWXa - €BPO

06/\|/|rauvw|, 3akyrneHm c npemMmna, n3papeHn ot MVIHI/ICTepCTBO Ha d)VIHaHCI/ITe Ha PEb/\FapI/IFI,
KaKTO CAeABa:

Emucus Aata Ha Mapex AuxBano HomwuHan [haBHuua HatpynaHa banaHcoBa bBanaHcoBa

n3paBaHe KYMNOH c npemus AMXBA CTOMHOCT  CTOMHOCT

% EUR ‘000 EUR ‘000 EUR ‘000 EUR ‘000 BGN’000

XS0145624432 15.01.2008 15.01.2013 7.50% 705 706 51 757 1,480
B T.4.: 3aKyMNeHM CbC CpeACTBa Ha lapaHUMOHEH GOHA:

XS0145624432 15.01.2008 15.01.2013 7.50% 50 50 4 54 105

Kbm 31.12.2012 r. MHBECTULNMUTE B AbPXABHWU LIEHHW KHMXA, AbpPXaHW A0 MaAex, ca
NPEeACTaBeEHM MO aMopTU3NpyeMa CTOMHOCT. [OAMWHUAT ePeKTUBEH AMXBEH MPOLIEHT MO
obanraummte e 6un 2,75% - 3,46 %. MNapexbT Ha obAMraummTe U MNOCAEAHOTO KYMOHHO
AMXBEHO MAalwaHe ca 6uam Ha 15.01.2013 r.

4.9. MHdopmaumus O0THOCHO CKAOUEHUTe OT ApyXxecTBaTa B [pynarta, B KauecTBOTO
MM Ha 3aeMomnoAyyaTeAu, AOTOBOPU 3a 3aeM C MOCOYBAaHe Ha YCAOBUATA MO TAX,
BKAKOYUTEAHO HA KpPaiHUTE CPOKOBEe 3a M3MAallaHe, KaKTo U MHpopmMauua 3a
NpeAOCTaBeHU rapaHLUN U NOEeMaHe Ha 3aAbMKEeHUS.

,bbarapcka ¢oHpaoBa 6opca — Copua“ AA M AblLEpPHOTO 1 ApyxecTBo ,,CepBu3 GUMHAHCOBK
nasapn” EOOA He ca CKAtOUBaAM AOTOBOPM 32 3aeMU B KAYECTBOTO MM Ha 3aeMOMOAyYaTENN.

4.10. MHopmaumna OTHOCHO CKAOUEHUTE OT ApyXecTBaTa B pynarta, B KauecTBOTO
MM Ha 3aemopaTeAu, AOrOBOpPM 3a 3aeM, BKAIOUMTEAHO TMNpeAoCTaBAHe Ha
rapaHuum oT BCSIKaKbB BUA, B TOBa YNCAO Ha CBbpP3aHU AMLA, C NOCOUBAHE Ha
KOHKPETHUTE YCAOBUA MO TAX, BKAOYMTENHO Ha KpalHUTE CPOKOBE 3a MNAallaHe,
M LeATa, 3a KOATO ca GUAKM OTNyCHATM.

,bbArapcka ¢oHaoBa 6opca — Codums“ AA u AblepHOTO N ApyxecTBo ,CepBu3
dnHaHcoBn nasapn” EOOA He ca CKAOUBaAM AOMOBOPWM 3a 3aeMW B KayeCcTBOTO UM Ha
3aeMopaTenM.

4.11. MHoopmaumusa 3a U3NOA3BAHETO Ha CpPeAcTBaTa OT M3BbplIEHA HOBAa €MUCUSA
LLeHHU KHUXaA npe3 OTYETHUA NepuoA

|_|p63 OTHETHNA MNMEPUOA HAMA HOBa EMUCNA LEHHWU KHWXA.
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4.12. AHaAnM3 Ha CbOTHOLUEHUETO MEXAY MNOCTUrHaTUTe ¢UHAHCOBU pe3yATaTh,
oTpaseHU BbB ¢UHAHCOBUA OTYeT 3a ¢PUHaAHcoBaTa roAMHa, U MO-paHoO
ny6AMKYBaHM NPOrHO3M 3a Te3n pe3yAaTaTu.

Mpe3s 2013 r. lpyna BOB-Codms He e nybaMKyBana MPOrHO3M 3a O4YaKBaHUTE
dNHaAHCOBKN pe3yATaTu.

4.13. AHamM3 M oOUeHKa Ha MOAUTUKATa OTHOCHO YynpaBA€HMETO Ha ¢puHaHcoBUTE
pecypcu ¢ nocouBaHe Ha Bb3MOXXHOCTUTE 3a OOGCAy)XBaHE Ha 3aAbAKEHMATA,
eBeHTyaAHUTe 3annaxu U MEepKU, KOUTO EMUTEHTLT € NpeAnpuen UAN NPeACTOm
Aa npeAnpuemMe ¢ ornep OTCTpaHAABAaHETO UM

YnpaBAeHNETO Ha ¢UHaHCOBUTE pecypcu e GOoKyCcMpaHO BbPXY TMAAHMPAHETO Ha
OYaKBaHWUTE pe3yATaT MO  Pa3AMYHUTE  MPUXOAOMITOUHULM WU ONTMMMU3UPAHE  Ha
NPOMEHANBUTE PA3XOAU C LIEA MUHUMU3NPAHE Ha NOTEHUMAAHUTE OTPULATEAHN edeKTU, KOUTO
61Xa MOTAM Aa Ce OTPasAT BbpXy GMHAHCOBUTE pe3yATaTh U CbCTOAHME Ha [ pynaTa.

YnpaBaeHMeTo Ha pucka B [pynata ce ocbliecTBABA TEKyLWO OT OnepaTmBHOTO
PbKOBOACTBO Ha APYXECTBOTO-MalKa CbrAacHO TMOAUTMKaTa, onpepeneHa oT CbBeTa Ha
ApekTopuTe. CbBETLT Ha AUPEKTOPUTE € MPUEA OCHOBHM MPUHLMNK Ha O6WOTO ynpaBAEHMWE
Ha ¢MHaHCOBMS pPUCK, Ha 6asaTa Ha KOWUTO ca pa3paboTeHM KOHKPETHUTE MpoLeAypu 3a
yrnpaBAeHME Ha OTAEAHUTE cneundUUHM PUCKOBE, KaTo BaAyTeH, LEHOBU, AUXBEH, KPEAUTEH U
AMKBUAEH, 1 3a PUCKa NPU N3NOA3BAHETO HA HEAEPUBATUBHU MHCTPYMEHTH.

C ynpaBAeHMETO Ha KanuTana APYXeCTBOTO-Malka LEeAn Aa Cb3paBa W MOAAbPXa
Bb3MOXHOCTM TO Aa MPOABAXM Aa OYHKUMOHMpPA KaTto AEWCTBAWO MpPeAnpuAaTMe 1 Aa
ocurypsiBa CbOoTBeTHaTa Bb3BPbLLLAEMOCT Ha MHBECTMPAHUTE CPEACTBA Ha aKuMOoHepuTe U
CTOMAHCKM MOA3N Ha APYrMTe 3aMHTEpPecoBaHM AMUa OT M yYaCTHULN B HEroBus GU3HEC, KaKTo
N A2 NOAABbPXA OMNTUMaAHa KanuTanoBa CTPYKTypa.

N npe3 2013 r. cTpaternsita Ha pbKOBOACTBOTO Ha APYXECTBOTO-Malka € Aa ce paboTu
M3USINO CbC COOCTBEHW CPEACTBA, reHepupaHu OT CTomaHckaTa My AeMHocT, 6e3 Aa MoA3Ba
NPUBAEYEHM 3aEMHUN CPEACTBA. TA OCTaBa HenpoMeHeHa cnpsmo 2012 r.

pynaTa TeKyllo HabAlopaBa OCUTYPEHOCTTa U CTPYKTypaTa Ha kanuTana cu. bopcata
TPAaAMLMOHHO dMHaHCUPa AEMHOCTTa CU OT COBCTBEHWUTE CU TEHepupaHu nevandbm n ypes
CBOUTE akLMOHepK, 6e3 N3MOoA3BaHEe Ha AbATOB KanuTaa.

414, OueHKa Ha Bb3MOXHOCTUTE 3a peann3auus Ha MHBECTULMOHHUTE HaMepeHus ¢
nocouBaHe Ha pasmepa Ha pasnonaraeMuTe CpeACcTBa M OTpasfiBaHe Ha
Bb3MOXHUTE NPOMEHM B CTPYKTypaTa Ha $uHaAHCUpaHE Ha Ta3u AEWHOCT

ApyxecTBaTa oT ['pyna Bbarapcka ®oHaoBa bopca — Codusa He ca aeknapmpanm U KbM
MOMEHTa Ha M3roTBSIHE Ha HACTOALWMA AOKAAA HAMAT NAAHUPAHN MHBECTULMOHHWN HaMepeHMus.

4.15.  WHPopmauua 3a HacTbMUAM NPOMEHMU Npe3 OTYETHUA MEepPUOA B OCHOBHMUTE
NPUHLUNK 3a yNpaBAeHUEe Ha MKOHOMUYECKaTa rpyna

Mpe3 2013 r. He ca HacTbNBaAM NMPOMEHW B OCHOBHWTE MPUHLMMNN Ha ynpaBAEHME Ha
,bBbArapcka ¢oHaoBa 6opca — Coduma“ AA n ,,Cepuns OGuHaHcosm Mazapn® EOOA.
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4.16. MHbopmauusa 3a OCHOBHUTE XapaKTEPUCTMKU Ha NpuUAaraHuTe OoT eMUTEHTa B
npoueca Ha U3roTBiHe Ha PUHAHCOBUTE OTYETU CUCTEMA 3@ BbTPELIEH KOHTPOA
M cUCTEeMa 3a ynpaBA€HUE Ha PUCKOBE.

,bOB-Codua“ AA e npuena n nNpuaara npaBuMAa WM MPOULEAYPU, PErrnameHTUpaLLm
edeKTUBHOTO GYHKLMOHMPAHE Ha CUCTEMUTE 3@ OTYETHOCT U PasKpmBaHe Ha MHbopmauma oT
ApyXecTBoTo. B npaBuaata AeTaMAHO Cca OMUCaAHW pPasAMYHUTE BUAOBE MHOOPMaLIUS,
Cb3AaBaHM W pasKkpuBaHM OT  APYXECTBOTO, MpoLecuTe Ha BbTPeWHOPMPMEHUS
AOKYMEHTOOB60pOT, pasAMYyHUTE HMBA Ha AOCTbM A0 BMAOBETE MHPOPMALMSA Ha OTrOBOPHUTE
AML@ N CpokoBeTe 3a 06paboTka M ynpaBAeHWe Ha MHPOpMauMoHHMTe noToun. CbapaseHaTa
cucTeMa 3a ynpaBAeHMe Ha PUCKOBETE OocurypsaBa epeKTMBHOTO OCbLUECTBABaHE Ha BbTpeLleH
KOHTPOA MNPW Cb3AaBaHETO UM YMNPaBAEHWETO Ha BCUYKM OUMPMEHUM AOKYMEHTM B T.u.
dnHaHCOBUTE OTYETU K Apyrata peryampaHa nHpopmauns, KoAato ApPyXeCTBOTO € AABXHO Aa
paskpuBa B CbOTBETCTBME CbC 3aKOHOBUTE pasnopesdu.

CepBus OuHaHcoBu [lazapn EOOA He npuaara B CBOATa AEMHOCT CUCTEMWU 3a
BbTPELIEH KOHTPOA N yNpaBAEHME Ha PUCKOBETE.

4.17. MHoopmauusa 3a npomeHuTe B yNpaBUTEAHUTE M HAA3OPHUTE OpraHu mnpes
oTyeTHaTa ¢pUHaAHCOBa roAMHa

Mpe3 2013 roanHa NPOMEHN B yNpaBUTEAHUTE OpraHu Ha ,bbarapcka ¢oHpaoBa 6opca
— Cooumsa“ AA n ,CepBuns OnHaHcosu [Mazapn” EOOA Hama.

4.18. MHdopmauus 3a pasmepa Ha Bb3HarpaXxAeHusTa, Harpaaute u/MAU NOA3UTE Ha
BCEKMU OT YneHOBeTe Ha ynpaBUTEAHUTE U Ha KOHTPOAHUTE OpraHu 3a oTueTHaTa
¢éuMHaHCOBa roAMHa, M3NAATEHU OT €MMUTEHTa M HEeroBu AbLULEPHU APYXKecCTBa,
He3aBUCUMO OT TOBa, AanU ca GUAM BKAIOYEHM B pasxOAMTE Ha eMUTEHTa WUAU
npousTMyYaT oT pasnpeAeneHne Ha nevyanbarta

UneH Ha CbBeTa Ha AMPeKTopuUTE MoAyuyeHa cyMn U HemapU4yHU Bb3HArpaxAeHUs

AceH AroanH 21 005
ViBaH TakeB 92 935
Bacua NonemaHckm 88 137
Nobomunp bosipxmnes 20 400
["eoprun buarapcku 77 542
Pymen CokonoB — Ynpasuten Ha COIT EOOA 35725

3a uneHoBeTe Ha CA Ha BOB-Codua HAMa yCAOBHM MAM pasCpPOYEHN Bb3HaArpaxaeHus
Bb3HWUKHaAM MpPe3 roAMHaTa, HUTO TakMBa, KOUTO CE AbAXAT KbM MO-KbCEH MOMEHT, KakTo W
CYMU, ABAXMMU OT APYXECTBOTO-Marka MAM HEroOBOTO AbLUEPHO MPEeANpUsATME 3a M3MNAallaHe
Ha neHcuu, obe3LeTeEHNSA NP NEHCUOHMPAHE UAM APYTM NOAOBHN 06e3LLETEHNS.

4.19. MHoopmaumua 3a nputexaBaHM OT UNEHOBETE Ha YNpaBUTEAHUTE W Ha
KOHTPOAHUTE OpraHu, NMPOKYPUCTUTE U BUCILUA PbKOBOAEH CbCTaB aKUUM Ha
€MUTEHTa, BKAIOUUTEAHO aKUUUTE, NPpUTEXXaBaHU OT BCEKU OT TAX MOOTAEAHO U
KaTo MNpOLEHT OT aKUuUUTe OT BCEKM KAAC, KaKTO M MpeAOCTaBeHM UM OT
€MUTEeHTa ONuUUU BbPXy HEroBM LLEHHUW KHWXA - BMA U pasMep Ha LEHHUTe
KHU)Xa, BbPXY KOUTO ca yupeAeHU onuuuTe, LeHa Ha ynpaXHABaHe Ha onuuuTte,
NOKyNnHa LeHa, ako MMa TakaBa, U CPOK Ha onuuuTe.

UneH Ha CbBeTa Ha AMpekTopuTe MputexaBaHun akunmn Ha ,BOB-Codunsa” AA Asn oT 0bwns 6pon akumm
"'eopru Bvarapckn 1 0%
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,bOB-Copma“ AA wn ,CepBus ounHaHcoBn nasapu” EOOA HAmaT HasHauveHu
NMPOKYPUCTHN.

HAama Apyrvn 4UneHOBE Ha BUCLUMA PbKOBOAEH CbCTaB Ha ApyXecTBaTa oT [ pynaTa, OCBEH
yneHoBeTe Ha CA, CbOTBETHO ynpaBuTeAst Ha ApPYyXecTBOTO.

Ha uneHoBeTe Ha CA Ha BEOB-Codums AA He ca NpeaoCTaBEHM OMUMKN BbPXY akLMUTE Ha
APYXeCTBOTO.

Ha ynpaButenn Ha ,,CepBun3 ¢uHaHcoBmn naszapu” EOOA He ca nmpepaoCTaBeHM onuum
BbpPXY KanuTana Ha APYXeCTBOTO, HUTO BbpXxy akumn Ha ,,BOB-Coduna® AA.

4.20. Uudopmauma 3a U3BECTHUTE Ha APYXECTBOTO AOFOBOPEHOCTU (BKAKOUUTENHO U
CAeA MPUKAOUBaAHe Ha $pUHAHCOBaTa FOAMHA), B pe3ynATaT Ha KOUTO B Obaely
nepuoa Morat Aa HacTbNAT MPOMEHU B NPUTE)XXaBaHUA OTHOCUTEAEH ASIN aKUUU
MAM OO6AMTaLLUKM OT HaCTOALLU aKLMOHEPU UAK OOAMTALLMOHEPHU

Ha ApyXecTBOTO He ca M3BECTHM AOrOBOPEHOCTU, B PE3YATAT Ha KOMTO B BbAell MepuoA
MoraT Aa HacTbMAT MPOMEHW B MpUTEXaBaHWUs OTHOCUTEAEH ASIA akUMKU UMAM obAMraumm ot
HaCTOSILLM akLMOHEPU AN OBAMTaLLMOHEPU Ha ApyXecTBaTa oT [pynara.

4.21. MHpopmaumus 3a BuUcAWM CbAeOHU, AAMUHUCTPATUBHU MAM apOUTPAXKHU
NPOM3BOACTBa, KacaelluM 3aAbAKEHUSI UAU B3€MaHUA Ha eMUTeHTa B pasmep
Ha-manko 10 Ha cTo OT CO6CTBEHMSi My KanmuTan; ako oblata CTOMHOCT Ha
3aAbMKEHUSITAa WMAM  B3eMaHuATa Ha eMWUTeHTa MO BCUYKU o6pa3yBaHu
NPou3BOACTBa HaaXBbpAA 10 Ha CTO OT co6CTBEHUA MY KanuTaa, ce NpeACTaBs
MHPOpMaLUA 32 BCAKO NPOU3BOACTBO NOOTAEAHO

HAama BuCAWM CbAEOHU, aAMUHUCTPATUBHU UAN apOUTPaXHN MPOU3BOACTBA, Kacaellu
3aAbAKEHUA WAM B3eMaHusas Ha ,bbarapcka ¢oHaoBa 6opca — Cooua“ AA uam Cepsus
®uHaHcoBu naszapun EOOA B paszmep Han-Manko 10 Ha cTO OT COBCTBEHUSI UM KamnuUTaA.

4.22. TpomeHu B LeHaTa Ha aKUMUTE Ha ApPY)XecTBaTa B rpynarta

Fpaduka 7: AsmxeHume Ha UeHaTa Ha coOCTBeHuTe TbprosuaATa CbC
aKULUMU Ha Apy)XXecTBOTO Maika npe3 2013 roauHa cobcTBeHUTe akumute Ha ,BOB-
37 ne. 70 Codpua“ AA (6opcoB kop BSO)
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nepunoa Ha 2012 r. ca npexBbpaeHn 50 528 nota (HapactBaHe oT 125,3%) B 103 caenku
(HapacTBaHe oT 16,19%), a Tbprosus nmaue npe3 30 oT 06u10 64 cecum 3a Nepuoaa.

[NMpe3 BTOPOTO TpUMeceuMe TbproBuMsATa OoCTaHa chaba, KOETO HamMbAHO OTpassBalle
TEHAEHUMUTE Ha Nasapa kato uAno. LleHata B HayanoTo M B Kpasi Ha TPMMECEUMETO He ce
pas3AMYyaBalle MHOro, HO B paMKKTe Ha nepuoaa ce npomeHn ot 2,70 Ao 2,93 neBa 3a akumMa n
OTHOBO Ce BbpHa AO HMBa 0T 2,76 AeBa 3a akuma. O6wo b6sxa npexsbpaeHn 116 302 rota B
198 caenkn, KoeTo B CpaBHeHMEe C MPexBbpPAEHUTE Mpe3 MPEeAXOAHOTO MbPBO TpUMeceuume
113 842 nota B 165 caenku, npeacTaBAsBa MOBULLEHWE B NMpexBbpAeHUs obem oT 2,16%.
Tbproeus nmaue B 44 ot 06wo 59 cecum 3a nepuropa (Npe3 NbpPBOTO TPUMeceume — npes 37
oT 06O 62 cecnmn 3a Neprnoaa).

LleHaTa B Kpas Ha TPeTOTO TPMMeEceUmne ce NoBULIN B CPaBHEHME C HA4YanoTo My oT 2,78 neBa
3a akumsa Ao 2,89 neBa 3a akums. CkatoueHn 6sixa 132 caenkn, a Npe3 BTOPOTO Tpumeceuume
6sxa ckaloueHn 198, koeTo npeacTaBasiBa HamaneHne ¢ 33%. To3n dakT Moxe AeCHO Aa 6baa
0BSICHEH C AeTHWUTE MeceuM, BKAOYEHM B TpPeToTo Tpumeceume U TPaAULMOHHO
XapakTepuampalim ce ¢ no-chnaba tbproeusa. 060 b6axa npexebpreHn 78 181 noTa, KoeTo B
CpaBHEHME C MPEXBbPAEHUTE MNpe3 MNPEeAXOAHOTO BTOpo Tpumeceume 116 302 aoTa
NpeAcTaBAsiBa MOHWXEHNE B NMpexBbpAeHUst 0b6em oT 32,77%. Tvprosusa nmaule B 40 oT 06110
65 cecun 3a nepmopa (Npes BTOPOTO Tpumeceume — npes 44 ot o6uwo 59 cecum 3a nepnoaa).
[Mpe3 ueTBbLPTOTO TPUMeEcCeuUe TbProBMsTa Ce aKTMBU3MPA, 3a pasAnka OT MNPEeAULIHUTE
Tpumeceuns. MNpexBbpreHn 6sixa 239 278 nota B 244 caenkn. O6wmat obopot bewe 738
039.54 AB. 3a cpaBHeHME, NMPe3 NMPeAXOAHOTO TPeTo Tpumeceuune b6sxa npexBbpAeHn 78 181
AOTa, KOETO NpeAcTaBAasiBa nosuuleHne ot 206,06%.

Han-HuckaTa LeHa 3a nepuoaa beue 2,782 aAB. Ha 01.10.2014 r., a Han-Bucokata 6e 3,50 AB.
Ha 30.12.2014 r. Teprosusa ¢ akumn Ha ,BOB-Codus“ AA nmalwe B 45 ot 0b6ul0 66 cecun 3a
nepuoAa, a Npe3 NPeAXoOAHOTO Tpumeceune - - npes 44 ot o6wo 59 cecum..

Ta6auua 13: 06em, 060poT M 6poi CAEAKM C aKuuuTe, uspapeHm ot ,,bOb-Codpusa‘

% lMpomsHa
6poi CAEAKM NOTOBE  060poT  6poil CAENKM
Q1'12 50 528|124 111.22 a.. 103
Q2'12 66 168 | 171 003.44 ns. 55
Q3'12 | 182679471 369.59 . 101
Q4'12 84 361|223 776.41 ns. 58
Q1'13 | 113842333 420.38 as. 165]125.30% | 168.65% 60.19%
Q2'13 | 116302319 785.03 aB. 198 | 75.77%| 87.01% 260.00%
Q313 78 181 | 219 379.54 ns. 132| -57.20% | -53.46% 30.69%
Q4'13 | 239 278|738 039.54 ns. 244 1183.64% |229.81% 320.69%

,CepBuns ¢uHaHcoBn [lazapn“ EOOA e ApyxecTBO C oOrpaHumyeHa OTFOBOPHOCT W
ASINOBETE MY He Ce TbpryBaT Ha peryaMpaH nasap.

5. BAXHU CbBUTUA, HACTBIMUAU CAEA AATATA HA TOAULUHUNA ®UHAHCOB
OTUET

Ha 14.01.2014 r. e npoBeaeHO M3BbHpeAHO 06U0 CbbpaHMe Ha aKUMOHepuTe Ha

,BOB-Coduma“ AA. Ha cbbpaHMeTo ca B3ETU CAEAHUTE PELLEHUS:
e 06wWoT0 cbbpaHMe Ha akLMoHepUTe NpekpaTaBa NPeACPOYHO M OCBOBOAN OT AABLXHOCT
KaTo YneHoBe Ha CbBeTa Ha AMpekTopuTe Ha ,Bbarapcka ¢oHaoBa 6opca — Codua” AA
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cnepHnTe amua: AceH BacuneB AroanH, Bacua AnmunTtpoB [onemaHckm un [eopru
iBaHOB BbArapcku; u

e 0O6wWOTO CcbbpaHMe Ha aKumoHepuTe wun3bpa 3a HOBM uYAeHOBe Ha CbBeTa Ha
AVpekTopuTe Ha ,BbArapcka ¢oHaoBa 6opca — Codus” AA noa ycnoBue, 4ve Obaat
0AOBpEeHU OT 3aMeCTHUK-NpeAcepaTenst Ha KomucumaTa 3a dMHaHCOB HaA30p, CbrAacHO
M3NCKBaHMATA Ha 3akoHa 3a nasapute Ha GUHAHCOBW WHCTPYMEHTM M YcTaBa Ha
APYXecTBOTO, cAepaHUTe Aumua: [epraHa UaBpapoBa bepemcka-KapaaxoBa; ViBaH
Bopucos Kytaos, n Ammo EBreHnes Cnacos.

3aBeAeHN ca ABE MCKOBM MOAOW OT ABaMa akUMOHEPW Ha APYXEeCTBOTO, MO KOMTO ca
obpasyBaHu TbproBCkM aAena KbM COPUNCKM FpapCKM CbA. VIckoBuTe MOAOKM ca 3a OTMsAHa Ha
peleHmeTo Ha ObwoTo cbbpaHune Ha ,Bbarapcka poHaoBa 6opca — Copusa” AA, NpoBeAeHO Ha
14.01.2014 roa., C KOETO e M3BbpLUEHA NMPOMSAHA B CbCTaBa Ha CbBeTa Ha AMPEKTOPUTE Ha
APYXeCTBOTO.

AaTn 3a cbaebHM 3acepaHnsA Mo TAX BCE OLLe HEe Ca HAaCPOYEHM.

Ha 10.02.2014 r. 3amecTHuk-npeacepatenaT Ha KOH, pbkoBoael, ynpaBAeHue
,Haa30p Ha uHBecTMuMoOHHaTa AenHocT” e opobpun Ammo EBreHmeB CnacoB, [epraHa
UaBaaposa bepemcka — Kapaaxosa n ViBaH Bopucos KyTaoB, B Ka4eCTBOTO MM Ha YAEHOBE Ha
CbBeta Ha AupekTopuTe Ha ,bbarapcka ¢oHaoBa 6opca - Codus” AN, un3bpaHu Ha
N3BbHPEAHO 06110 cbbpaHue, npoBeaeHo Ha 14.01.2014 r. (PeweHne Ne139/10.02.2014 r.).

BbB Bpb3ka ¢ nbpBata nckoBa Monba COPUMNCKN FPaACKM CbA € CMPAA PErncTbPHOTO
NPOU3BOACTBO MO Naptuaata Ha ,Bbvarapcka ¢oHpoBa 6opca — Copusa“ AA, 3a BNUCBaHe Ha
NMPOMEHW, HaCTbMUAM Bb3 OCHOBa Ha pelleHMeTo Ha O6woTo cbbpaHMe Ha APYXECTBOTO
~bbarapcka ¢oHaoBa 6opca — Codua“ AA, nposeaeHo Ha 14.01.2014 r. (Onpeaenermne 1183/
Ha CI'C 18.02.2014 r.)

6. OCHOBHU HAMPABAEHWA B AEMHOCTTA HA APY>XECTBATA OT TIPYNA
BbArAPCKA ®OHAOBA BOPCA - CO®UA NMPE3 2014 T.

Mpe3 2014 r. ocHoBHUTE npuoputeTn B aAenHocTTa BOB-Codums we 6baaT HacoueHn B
CAEAHUTE HanpaBAEHUSA:

e OcbllecTBABaHe Ha pepoBHUM cpewn ¢ MO 1 Apyrn npeactaBUTEAM Ha MPaBUTEACTBOTO
3a ocurypsiBaHe Ha Bb3MOXHOCT 3a AMCTBAHE Ha MakKeTu OT aTPakTUBHU AbpPXaBHU
ApyxectBa Ha BOB-Codus;

e AKTMBHO Yy4yaCTMe BbB BCUYKM AMCKYCMM OTHOCHO HaAarawim ce 3aKOHOAATEAHMU
npomMeHu B obAacTTa Ha TbproBusaTa ¢ GUHAHCOBU MHCTPYMEHTH;

e AKTMBHO yyacTMe B MEXAYHapOAHM WHULUMATMBM Ha OpaHWOBM WAU PErmoHanHU
CbCAOBHMW oOpraHmMsaumm 3a noAobpsBaHe Ha €BPOMENCKOTO 3aKOHOAATEACTBO W
WHBECTULIMOHHUNA KAMMAT NO OTHOLWIEHME TbProBmMsA ¢ PUHAHCOBN MHCTPYMEHTH;

e Pabota no npuBAMYAHE Ha HOBW EMUTEHTU, AOKOAKOTO € BbB Bb3MOXHOCTUTE Ha
opraHusartopa Ha peryampan nasap Ha GMHaAHCOBU UHCTPYMEHTH;

e [loanomaraHe pabotata Ha LleHTpaneH Aenosutap nMo OTHOLWEHWE MOAOOPABAHETO Ha
KAMPUHIOBUTE AEMHOCTM Ha HAUMOHAAHO HMBO, KakKTO M C LEA OCUrypsiBaHe Ha
Bb3MOXHOCTM 3a TPAHCrPaHNYeH KAUPUHT U CETbAMEHT.

e [lopobpsiBaHe Ha npeanaraHuTe MHGOPMALMOHHM YCAYTH, B T.4. Ype3 pa3HoobpassiBaHe
Ha NMpeAAaraHuTe YCAYyrM OT AbLLEPHOTO ApyXecTBO Ha bopcarta ,CepBus ®uHaHcoBwM
Mazapun“ EOOA;
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e [lopobpsiBaHe Ha OYHKUMOHAAHOCTTA M MHOOPMATUBHOCTTA Ha WMHTEPHET CTPaHuUUTE
Ha nasapwuTe, opraHmampaHun ot bopcarTa;

e (Cb3paBaHeTO Ha MaslapeH CermMeHT 3a TbproBusa ¢ 6opcoBo-TbpryBaHn ¢oHaoBe (ETFS)
NpW HaAM4YMe Ha MHTEPEC OT CTpaHa Ha NasapHUTE yYacTHMLM 3a Cb3AaBaHe Ha TakMBa
doHAOBE;

e YnecHsiBaHe Ha npoueca Ha npuBatmsaumns Ha ,,BOB-Codua” AA;

e [loBMWaBaHe Ha 3aluMTata Ha WHBECTUTOPUTE Ype3 COOCTBEHW WHULMATUBK UAU
AKTMBHO yyacTue B NPEeANpPUeTU OT APYrN MHCTUTYLMN MEPKW;

e [loBMWaBaHe Ha HWMBOTO Ha ¢WHaHCOBa KyATypa Yy ObArapute M no-crneumanHo —
MAQANTE XOpa 4Ype3 COOCTBEHM MHULMATMBM WAM aKTMBHO yyacTue B MpeAnpueTn ot
APYTN MHCTUTYLUUN MEPKMN;

e AKTMBHO pa3BUTME Ha CTaxXaHTCKa Mporpama Kato CPEeACTBO 3a MOMyAApuU3npaHe Ha
GYHKUMOHMpPaAHETO Ha Mnaszapute Ha GUHAHCOBM WHCTPYMEHTU Cpea 3aBbpluBalLnTe
BUCWIETO CU 06paszoBaHMe NPOPeCUOHAANCTN Ha npara Ha MNpodecnoHaAHOTO UM
pasButne.

OcHoBeH npuopuTeT B aerHocTTa Ha Cepsus ®uHaHcoBn Maszapu EOOA npes 2014 r.
e MPOAbAXM Aa Obae MpeararaHeTO Ha BUCOKOKAUECTBEHW YCAYTM U MPOAYKTU Ha CBOUTE
KAMEHTWN.

7. HAYUHO U3CAEAOBATEACKA U PASBOWHA AENHOCT

ApyxectBata oT [pyna bBbarapcka ¢oHpoBa 6opca - Codus He oOCbLECTBSABAT HayuHO
N3CAeAOBaTEACKA M pa3BOMHA AEMHOCT.

8. MHOOPMALUUA, NSUCKBAHA MO PEAA HA UA. 187A N 247 OT TbPIrOBCKUA
3AKOH

Mpe3 2013 r. ,bvarapcka ¢oHpoBa 6Gopca - Codua“ AA He e npuaobuBana u
NpexBbpAAna COBCTBEHN akumMK. [pe3 nepruoaa akUMm Ha APYXeCTBOTO He ca NpuAoBUBaHN 1
npuTeXaBaT OT €AHO AMULE 3a CMETKa Ha APYXEeCTBOTO, HUTO OT APYro APYXeCTBO, B KOETO
,BOB-Codua“ AA NpsAKO MAKM HENPAKO NpuUTexaBa MHO3UHCTBO OT MPABOTO Ha rAac UAM BbpXy
KOETO MOXe MPAKO MAM HEMPAKO Aa yrnpaxHsBa KOHTPOA. ,BOB-Codua“ AA He e npuemana
COOCTBEHM aKUMM UAM @KLK Ha APYrO APYXeCTBO B 3aAOr.

8.1. MUHdopmauus 3a uneHoBeTe Ha cbBeTa Ha AupekTtopute Ha ,,B®B-Codpua“ AA no
un. 247, an. 2 ot TbproBcKkusl 3aKoH

3anaatute n APYrute KpaTKOCPOUYHU AOXOAM Ha KAIOUYOBMSA YMPaBAEHCKM MepcoHan 3a
2013 r. Bb3AM3aT Ha 336 x. AB. (2012 - 324 x. AB.)

MpnaobUTH, NpUTEXABAHU N NMPEXBbPAEHM akumm oT yneHoBe Ha CA npe3 2013 .
eoprun bvarapcku 1

MNpaBa Ha uneHoBeTe Ha CA aAa npuaobuBat akuum uam obanraumm Ha BOB-Codus:
HAMa.

Yyactna Ha uyneHoBe Ha CA B TbProBCKN APYXeCTBa KaTo HeorpaHmyeHo OTroBOPHMU
CbAPYXHNLN. HAMa.
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MputexaBaHe Ha Haa 25 Ha CTO OT KanuTana Ha APYro APYXecTBO OT uneHoBeTe Ha CA:
HAMa.

Yyactna Ha uneHoBe Ha C/A B ynpaBAEHMETO Ha APYrM APYXeCTBa MAM Koomepauunu
KaTO MPOKYPUCTK, ynpaBuTean nam yneHose Ha YC, CA n HC

AceH AroanH Ao M. oktomBpu: [lpeacepaTten Ha YnpaBuTeneH CbBeT Ha bbarapcka
b6aHka 3a pa3BuTMe, 3aMm. npeacepaTen Ha Acoumauma Ha GaHKuUTe B
Bvarapus

iBaH TakeB UneH Ha CbBeTa Ha AMpekTopuTe Ha ,LleHTpaneH Aenosutap AA

Bacua lonemaHCcKn UneH Ha CbBeTa Ha AMpekTopuTte Ha ,LleHTpaneH Aenosutap” AA

Nobomunp Bosaxnes UneH Ha CA n npeactaBasBaw, “beHumapk [pyn” AA, yneH Ha CA u
npeactaBasBaw,  “beHumapk  Kpeaut” AA, uneH Ha CA wm
npeactaBasBall  “beHumapk  O®uHanHc”  AA, uneH Ha CA  wu
npeactaBasaBall “beHumapk Acet MeHUAXMBHT

AoroBopwu, CkAtoueHn oT yneHoBe Ha CA 1AM CBbp3aHK ¢ Tax Anua rno 4Ya. 2406 ot T3: HAMa.

8.2. MNhanupaHa cronaHcka noantuka npes 2013 ropMHa M oyakBaHM MHBECTULIUM M
pasBuTHe Ha NepcoHaAa

Mpe3 2014 r. He ce nAaHMpaT MNPOMEHM B TMpuUAaraHata CTOMaHCKa TMOAUTUKA OT
PbKOBOACTBOTO Ha ,,BOB-Codusa“ AA n ,,Cepus dnHaHcosu nasapu“ EOOA. MNMpes3 roanHaTta He
€ NAaHMpPaHO M3BbPLIBAHETO Ha MHBECTMLMM, HUTO CE OYaKBa OCbLUECTBABAHETO Ha AENCTBUSA
CBbP3aHuM C MPOMEHM MO OTHOLLEHWE MPUAAraHaTa NoOAMTUKa MO Pa3BUTMETO Ha NepcoHaAa.

9. KAOHOBE HA ,,bB®b-COOUA* AA

,BbOB-Codua“ AA n ,CepBus ¢uHaHcoBu nazapun“ EOOA HsAMaT pernctpmpaHu KAOHOBE B
CTpaHaTa u YyxbuHa.

10. O®UHAHCOBU WHCTPYMEHTW, W3MOA3BAHU OT TIPYMNA BbAIAPCKA
®OHAOBA BOPCA - COouA

AbArocpoyHa noantuka Ha lpyna ,BOB-Codusa“ AA no oTHOWeHMe ynpaBAEHMETO Ha
CBOOOAHWTE CPEACTBA Ha APYXECTBOTO € WHBECTMPAHETO UM BbB GpUHAHCOBU WHCTPYMEHTW.
NHbopmauma oTHOCHO nHBecTMumMnTe Ha ,BOB-Coduma“ AA kbm 31.12.2013 r. moxe pAa 6bae
HamepeHa B T. 4.8.3. oT Hactoawmsa Aoknaa. VHbopmaumsa 3a ueAMTe M NOAUTUKATa Ha
ApyXeCTBOTO-MalKa MO ynpaBAeHWe Ha GUHAHCOBMSA PUCK e MnpeacTaBeHa B T. 3.14. ot
HaCTOALLMA AOKYMEHT.

10.1. Puck Ha AMXBOHOCHMTE NapUYHKU NOTOLMU

Kato usano [pynata uvma 3HayuMTeAHA 4acCT AUMXBOHOCHM aKTuBuW. [lpuxoante w
ornepaTMBHUTE MapUUYHM MOTOLM ca CTAabBUAHWU, MPEABUAMMW U OTHOCUTEAHO CAAbO 3aBUCUMU
OT MPOMEHUTE B MNasapHUTE AUXBEHM pPaBHMLLA, AOKOAKOTO OCHOBHaTa 4acCT OT AMXBOHOCHUTE
aKTUBK ca C PUKCUPaAH AUXBEH MPOLEHT - 06AMraLMn, AbPXaHN A0 napex (AEHOMUHUPaHU B
€BPO) M NPEeAOCTaBEHWN CPOUHM AEMO3NTKN B BaHKN (B AeBa N B €BPO).
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31 pekemBpu 2013 AunxBeHu Heanxsenu O6wo
dukcupax MhaBawy,
AxBeH %  AnxBeH %
BGN '000 BGN '000 BGN '000 BGN '000

®nHaHCOBM aKTUBHM

VIHBECTMLMM Ha pa3noAOXeHMe 3a nposaxbda 1,787 425 2,212
TbproBCcKn BIeMaHMs - - 66 66
CpoYHM AEMO3NTU B BaHKM 5,930 - 64 5,994
MapuU4HN CpeACTBa M NapUYHK EKBUBANEHTM 1,605 61 14 1,680
9,269 61 565 9,952

®uHaHCOBU NacuBm
TbProBCKN U APYTU 3aAbAXEHUSA - - 242 242
3aAbAKEHUSA 38 AUBUAEHTM - - 55 55
- - 297 297

31 pekemBpu 2012 AuxBeHu Heanxseuu O6wwo

®ukcupaH MhaBaw,

AMXxBeH %  AuxBeH %

BGN '000 BGN '000 BGN '000 BGN '000
®UHAHCOBU aKTUBM

IHBeCTMUMM Ha pa3noAoxeHMe 3a nposaxba 1,795 - 347 2,142
VIHBECTMLNM AbPXaHU A0 NMaAeX 1,381 - 99 1,480
TbproBckn B3eMaHus - - 70 70
CpOYHM AEMO3UTU B BaHKM 4,851 - 41 4,892
MapnyHK cpeacTBa M MapUYHU EKBUBANEHTH 1,554 57 5 1,616
9,581 57 562 10,200

®uHaHcoBU NacuBM
TbProBCKN U APYTU 3aAbAXEHUS - - 456 456
3aAbAXKEHUSA MO BHOCKM 3a [[@apaHUMOHEH GOHA 941 - 27 968
3aAbAKEHUNSA 38 AUBUAEHTM - - 129 129
941 - 612 1,553

MpeaocTtaBeHnTe kKbM 31.12.2013 r. napuyHN CPEACTBa Ha CPOYHU AEMNO3UTU B BaHKK
ca B neBa (2012 r.: B AeBa 1 B €BpO). Te ca C OpUrMHANEH MaTypuUTeT OT eAMH AO TPWU Mecela
06MYanHO M C Bb3MOXHOCT 32 €BEeHTyaAHO MpPeAOroBapsHe MpW HacTbMBaHe Ha MaAexa.
\NXBEHUTE paBHWLWA Ha Aeno3uTuTe ca B rpaHuumte ot 3 % Ao 4.25 % (31.12.2012 r.: ot
2.75 % no 3.00 % ) B 3aBUCMMOCT OT CymaTa Ha Aeno3uTa, BMAA Ha BaAyTaTa M nasapHuTe
YCAOBUS.

Haanuuute kbm 31.12.2013 r. mapuyHm cCpeacTBa ca MO TeEKyLWM CMETKM Ha
APYXeCcTBOTO B cAeaHUTe 6aHku: KOpobaHk Bwvarapus AL, CUbaHk AA, KopnopatuBHa
Toproecka banka AA, MKB tOHnoH Bank AA, Tn bu A Bank AA, Kpean Arpukon buarapus

AA.
11. KOPMOPATUBHO YINMPABAEHUE

,bbArapcka ®oHaoBa Bopca - Codua“ AA e nybAMYHO APYXECTBO, AMLIEH3MPAHO OT
AbpxaBHaTa KOMUCUA MO LEHHM KHMXa 3a M3BbPLUIBaHEe Ha AeMHOCT KaTo ¢oHAOBa 6opca Ha
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09.10.1997 r. 1 KbM HacCTOALLMA MOMEHT € eAMHCTBeHaTa AencTBala ¢oHAoBa 6Gopca B
CcTpaHaTa. PaboTtata Ha Bopcata BuHarn e 6una 06eKT Ha cneunduyHN M3NCKBaHWA, CBbP3aHK
C TMOAAbPXaHETO Ha BWCOKM CTaHAAPTM W MNPO3PaYHOCT. KaTo BoAewa MHCTUTYUMA B
NOCTUTaHETO Ha TparHa NpoMsHa Ha NybAnYHUTE MOAUTUMKK B BbArapus, Ha NnpospayvHocTTa U
nybAMYHOCTTa Ha KanutanoBusA nasap, ,bbAarapcka ®oHpoBa Bopca — Codpusa“ AA BuHarm e
61Aa CpeA Ham-aKTMBHUTE MasapHW yYaCTHULM MO OTHOLIEHME NPEANPUEMAHETO Ha Pa3AUYHMK
MHUUMATMBN CBbP3aHW C MNOBMLWABAHE KAYeCTBOTO Ha KOPMNOPATMBHOTO YyNpaBAeHWE Ha
nybAMYHNTE APYXeCTBa y Hac.

,bOB-Copua“ AA BsApBa, 4Ye NOBMILUABAHETO HA KayeCTBOTO Ha KOPMOpPaTMBHOTO
yrnpaBAeHME Ha ApyXecTBata Yy HaC € €eAHO OT OCHOBHMUTE YCAOBMA 3a yBeAnYaBaHe
KOHKYPEHTOCMOCOOHOCTTa Ha ObArapCKMTe KOMMAHMW U MPUBAMYAHETO Ha YYyXAECTPaAHHMU
kKanutann. VIMEHHO C LeA MoBMLWaBaHe Ha AOBEPMETO Ha HaUMOHAAHUTE U MEXAYHapPOAHM
WHBECTUTOPWU, W Ha Wupokata nybAnMKa KaTto USAO KbM YMpaBAEHMETO W HaA3opa Ha
nyo6AnyYHUTE ApyXecTBa y Hac, owe npe3 2006 r. Bopcata paspabotn u npue Koaekc Ha
KOPMNOPaTMBHOTO yNpaBAEHWNE, YUPE3 KOMTO MPEAOCTaBM Ha BU3Heca eTanoH, Ha 6a3a Ha KOMTO
A2 OMpeAeAr CbCTOSAHMETO M FOTOBHOCTTA CW MO OTHOLIEHME Ha MpUAAraHeTo Ha OCHOBHWUTE
06LLONPMETM NMPUHLMUMM Ha KOPMOPATUBHO YNpaBAEHME.

YcnopeaHo ¢ paspaboTtBaHeTo Ha cBosi Koaekc, ,,BOB-Codua“ AN ce BKAOUM M KaTo
CbUHMUMATOP B pa3paboTBaHeTO Ha MallabeH NPOEKT C HaLUMOHaAHO 3HaYeHWe — Cb3paBaHETO
Ha HauMoHaneH KOAEKC 3a KOpropaTMBHO ynpaBAeHWe. HauMOHaAHMAT KOAEKC Ha
KOpMNopaTMBHOTO ynpaBaeHne 6e odunumanHO nNpeacTaBeH Ha obuwectBeHocTTa Ha 10.10.2007
r, a ABe roAMHM No-kbCHO, Npe3 centemBpu 2009 r., 3a Aa HacbpyaBa NpuAAraHeTo Ha
AOBPUTE MpakTUKM MO KOPMOpaTMBHO yMpaBAeHWE 3anerHaAM, B Hero, 6e yupepeHa
HaumoHanHa KOMUCKA MO KOPMOpaTMBHO ynpaBAeHWe. TA GyHKUMOHMPA MOA MaTtpoHaxa Ha
,BbOB-Coduna“ AA n Komuncusta 3a dpMHaAHCOB HAA30P.

Mpe3 oktomepn 2009 r. ,BOB-Coduma“ AA ¢ eanmHOAYWHO pelweHne Ha CbBeTa Ha
AVPEKTOPUTE MNpMe Aa CAeABa MPUHUMANTE WU MPenopbkMTe Ha HaumoHanHMA KOAEKC 3a
KOpMNopaTMBHO ynpaBAeHWE, KaTO C NMpuemMaHeTo Ha HaumoHanHMA Koaekc BopcaTa 3aTBbpAn
CBOSITa BOA€ELLa POAS B 06AACTTa Ha KOPMopaTMBHOTO ynpaBAaeHMe B BbArapus 1 paae npumep
3a CBOATa NpaKTUYecKaTa aHraxupaHoCT B NMpoLeca Ha NoBMLWaBaHe Ha HEFOBOTO Ka4yecTBo.

,bbarapcka ®oHaoBa bBopca - Codusa“ AA e cpeA HaM-akTUBHUTE Y4aCTHMUM B
HaumoHanHata Komucusas no KopropaTuBHO ynpaBaeHune. [pe3z 2011 r. ApyxecTBoTo
pa3pabotn 1 npeanoxm Ha HKKY npaBuaa 3a MEeTOAOAOTMA M MpaBMAa 3a M3UMCASIBaHE Ha
MHAEKC Ha ApyXecTBaTa C AOOPO KOpropaTMBHO yrnpaBAeHWe. Bb3 ocHOBa Ha MOCAEAHWUTE,
npes centeMBpu C.I. oduUMaAAHO CTapTUpa M3UYMCAEHMETO Ha EAMHCTBEHMA MO poAa CU B
cTpaHaTa MHAeKC. B cpepata Ha 2013-a ropaMHa MHAEKCHT 6e peBU3NPaH, KakKTo MPEABMXAA
METOAOAOTUATA.

PbkoBoacTBOTO Ha ,Bbbarapcka ®oHpoBa Bbopca - Coduma“ AA Mma AbArocpoyHa
cTpaTterusi No noBullaBaHe MPO3payHOCTTa Ha paboTa Ha APYXECTBOTO, BbB BPb3ka C KOETO
€XEeroAHO ce npeanpuemMaT pa3AMYyHU MPOEKTU CBbP3aHW C MoBULlLIABaHe MHGOPMATUBHOCTTA
Ha WHTepHeT cTpaHMuaTa Ha bopcaTa, Kakto UK nopobpsiBaHe edeKTMBHOCTTa Ha
pa3npocTpaHeHMe Ha peryampaHarta u aApyrata MHpopmauums.

VIHpopmaumss OTHOCHO  M3MbAHEHMETO Ha MNPUHUUNUTE U MNPENOPbKUTE  Ha
HaumoHanHMA KOAEKC 3a KOPMOpaTtMBHO ynpaBAeHWE, B CbOTBETCTBME C MPUHUMNA ,,cna3Bamn
nanm obsicHABan”, BKAOUYBaWa uanckyemata no 4Ya. 100H, an. 7 ot 3MMUK mnHbopmauwms, e
npeactaBeHa B [pnaoxeHne 1 KbM roanwHua AoKAaA 3a AEMHOCTTa Ha APYXeCTBOTO-MaKKa.
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